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Mopsagok onpeaeneHus UHBECTULMOHHOTO nNpochuns
1. 06wme nonoxeHms

Hactoswwmin [Mopsgok onpegenenus MHBECTUUMOHHOrO npocuns (nanee — [Mopsapok) paspabotaH OO0 VYK
«OTKPbITUE» (ganee — YnpaBnsiowmin) B COOTBETCTBAM C TPebGOBAHWAMM, YCTAHOBIEHHBIMW 3aKOHOLATENbCTBOM
Poccuitckon ®epepaunn, U onpepensieT nopsaok ONpeaeneHns MHBECTULMOHHOTO npoduns M nepeyveHb CBEeLEHMN,
HeobXoaNMbIX ANs €ro onpeseneHus.

2. TepMmuHbI U onpegenexus

KnueHT — topuamnyeckoe mnu U3n4eckoe nnLo, HaMEepPeHHoe 3aKrioYnTb UMK 3aKMioYMBLLEE C YNPABAIOLMM [Or0BOP
[0BEPUTENBHOTO YNpaBMeHus;

BHyTpeHHMe [OKYMEHTbI — NpaBuna, NOSIOXEHUS U UHblEe BHYTPEHHWE JOKYMEHTbI YNpaBnsioLLero;

Camoperynupyemasi opraHu3auusi — camoperynupyemas opraHunsauus B cdepe (PMHaHCOBOrO pbiHKa, 0BbeanHsLas
yNpaBnstoLLmx;

Oxupaemas AOXOAHOCTb — JOXOAHOCTb OT OBEPUTENBHOIO YNPAaBIEHNS, HA KOTOPYIO PACCHUTLIBAET KITUEHT;

[loroBop AOBEpUTENBLHOrO yNpaBneHUa — [OroBOp AOBEPUTENBHOTO YNpaBneHUs LieHHbIMU Bymaramn 1 geHeXHbIMU
cpeacTBamu AN MHBECTUPOBaHWS! B LeHHble Oymarn (CTaHpapTHas chopma AoroBopa), AOTOBOP AOBEPUTEMNbHOTO
ynpaBnexus LieHHbIMM Bymaramu Ha BeAeHWe MHOMBMAYarnbHOMO MHBECTULIMOHHOTO CYeTa (CTaHAapTHas hopma AoroBopa),
3aKMoYeHne  KOTOPbIX OCYLLEeCTBNSETCA NyTeM NPUCOEAWMHEHUs, a Takke WHAMBWAYanbHbIA [OrOBOP [OBEPUTENBHOMO
ynpaBneHus.

WHBECTMLMOHHBIA FOPU3OHT - Nepuos BPEMEHW, 3a KOTOPbI OnpeaensioTcs oxugaemas JOXOAHOCTb U [OMYCTUMBIA
pucK

KayectBeHHas oueHka gonycTUmMoro u/unm ¢akTM4ecKkoro pucka - onpeferneHne ypoBHs pucka Ha OCHOBe Mofenei ¢
MCNONb30BaHNEM JKCMEPTHBIX OLEHOK, YCTAHOBMNEHHbIX BHYTPEHHUMU AOKYMEHTaMM YNPaBNsioLLEero;

CpoKk MHBECTUPOBAHMA — Nepu1oS BPEMEHU, Ha KOTOPbIW KNWEHT NNaHUpyeT nepefatb NpuHagnexalme eMmy akTusbl B
[0BEPUTENBHOE YNpaBreHue;

CranpapTHasa cTpaterus ynpaBneHWsi - YnpaBfieHue LeHHbIMW Bymaramn W AeHeXHbIMW CPEeACTBaMU HECKOMbKMX
KMMEHTOB MO efuHbIM MpaBunaM ¥ NpuHUMNaM OPMUPOBaHWS COCTaBa U CTPYKTYPbl aKTUBOB, HaXOOALUMXCA B
[I0BEPUTENLHOM YMpaBIEHNN.

TepmuHbI, ucnonb3yemMble B HacTosiwem [lopsigke, UCNOMb3YIOTCH B 3HAYEHWUM, KOTOPOE MPUAAETCH UM AEeMCTBYIOLMMA
HOPMAaTMBHBLIMW NPaBOBbIMM akTMBaMmM Poccuiickorn defepaln, JOroBOPOM AOBEPUTENBHOMO YNPaBeHNs, 3aKMOYEHHbIM
knueHtom ¢ OO0 YK «OTKPbITWE», a npn oTCYTCTBMM B YKa3aHHbIX [AOKYMEHTaX OMpederneHuin Takux TepMUHOB — B
3HayYeHum, NpugaBaeMom obblMaem AenoBoro 0bopota B 06nacTu pbiHka LEHHbIX Bymar.

3. lopspok onpeaeneHns UHBECTULIMOHHOTO npodunsa

3.1. Jo Hayana coBeplieHMs COENOK N0 [0roBopaM [OBEPUTENbHOTO YNpaBneHus Ynpaensowwin onpeaenser
WHBECTULMOHHBIN NPOUNb KIUEHTA.

3.2. VHBECTMLMOHHBIN Npothurb ONPEAensieTcs No KaxgoMmy KIMEHTY BHE 3aBMCMMOCTW OT KONMYecTBa [OroBOPOB
LOBEPUTESNIBHOIO YNpaBIeHns, 3aKNOYEHHbIX C HAM.

3.3. VHBECTUUMOHHBIN MPOPUNb KNWUEHTa OnpeaenseTcsa Ans KNuMeHTa BrepBble (MPU YCTAHOBMEHWM OTHOLIEHWA C
KNWEHTOM) B CreaytoLLeM nopsiake:

3.3.1. B cnyyae Bbibopa CTaHAAPTHOM CTpaTerny ynpaBnEHWs KIMEHTY ONpeaensieTcs CTaHAapTHbIN MHBECTULMOHHBIN
npocuIb, COOTBETCTBYHOLLMA BbIBPAHHOM UM CTAHAAPTHON CTpaTernn ynpaeneHns;

3.3.2. B cnyyae Bblbopa cTpaTeriy ynpasneHusi, He SBNSIOLENCS CTaHAAPTHON, a TaKkKe B CriyYae 3akniyeHust 4oroBopa
[OBEPUTENBHOMO YNPaBeHNs Ha WHAMBWOYArbHbIX YCIOBUSX KMMEHTY ONMpenensietcs MHBECTULMOHHBIN Npoduib Ha
OCHOBaHWW NPeLCTaBIEHHbIX UM CBELEHUN.

3.4. TepeyeHb OENCTBYIOLMX CTaHAAPTHLIX CTpaTEruit ynpaBneHWs W nepeyeHb COOTBETCTBYIOLUMX UM CTaHLAPTHbIX
WHBECTULMOHHBLIX NPOcHUIIEn YTBEPKOAIOTCA BHYTPEHHUMM [OKYMEHTaMW YNpaBnsiolero 4 pasMelianTcs Ha ero
omLmanbHOM cainTe B MH(DOPMALMOHHO-TENEKOMMYHUKALIMOHHOM CeTU «HTEepHET.



4. Tlopagok nepecMoTpa MHBECTULIMOHHOIO Npoduns

4.1. TepecmoTp MHBECTULIMOHHOTO NPOUNS KIMEHTA OCYLLECTBASIETCS B CEAYIOLLMX CRyYasX:

411. npu BbIGOPE KNMEHTOM CTaHAAPTHOW CTpaTeriu ynpaBfeHus, CTaHAAPTHbIN WHBECTULMOHHBIN NPOGuIb
KoTopom npegnonaraet nbo 6onee BbICOKUI yPOBEHb puCkKa, Mo Gonee AUTENbHbI MHBECTULIMOHHBIN FTOPU3OHT;
41.2. MpW 3aKIMKYEHNN KIMEHTOM MHAMBILYamNbHOrO JOrOBOPa AOBEPUTENBHOIO YrpaBneHus,, a Takke npu Boibope

cTpaTternu ynpaeneHusl, He SBNSIOLLEACS CTaHAAPTHOW, B COOTBETCTBUM C YCROBUSMU KOTOPbIX AMS OCYLIECTBREHMs
YNpaBnsoLWmMM JOBEPUTENBHOTO YNpaBreHns nepedaHHbIMW - KWeHTOM akTuBamu TpebyeTcs, 4uTobbl KnueHTy Obin
ONpeAenéH WHBECTULMOHHBIN Npodunb ¢ Gonee BbICOKMM YPOBHEM pucka u/wnu Gonee AnNMTENbHBIM WHBECTULMOHHBIM
FOPU30HTOM;

413. MPU Hanuunn OCHOBaHW, ykasaHHbIX B noanyHktax 4.2 u 4.3 Hactoswero [lopsigka, He3aBuMCUMO OT
NCTEYEHNS] WHBECTULMOHHOTO TOPU30HTA, OMPEAEnEHHOTr0 B AEMCTBYIOLLEM WHBECTULMOHHOM npodune u (1)
CTaHOapTHOM WHBECTULMOHHOM Npodouse.

4.2. Ecrv knuenTy 6bin onpeaeneH CTaHAapTHbIN MHBECTULMOHHBIN NPOKIb, NEPECMOTP Er0 MHBECTULMOHHOIO Npoduns
MOXET OCYLLECTBNATLCA TaKKe NPW HANNYUM OCHOBaHMUIA:

- U3MEHEHWs 3KOHOMUYeCKon cuTyauun B Poccuidckon Gefepaum, B TOM YMCHe U3MEHEHWE KMOYEBOW CTaBku BaHka
Pocecuu;

- BHECEHMS M3MEHeHWs B 3akoHoaaTtenbCTBO Poccuiickon Pepepauuu, B TOM YMCfe B HOpMaTWBHble akTbl baHka
Poccuu;

- BHECeHWe n3MeHeHuin B ba3oBbli CTaHAaPT COBEPLUIEHUS YNPaBASIOLLMM Onepawuuii Ha (OMHAHCOBOM PbIHKE;

- BHECEeHWS U3MEHEHWN B CTaHAAPTbI CaMOperynmpyeMoin opraHusaLum, YreHoOM KOTOPOM SBRSeTCS YNpaBnstoLui.
4.3. Ecnn knueHTy Obin onpeaeneH WMHBECTULMOHHBIA MPOdUIb HA OCHOBE MPEAOCTABNEHHBLIX KIMEHTOM CBEOEHWN,
NepecMoTp €ro MHBECTULMOHHOMO NPOGUISA MOXET OCYLLECTBNATLCA TAKKE MPU HANMYMM OCHOBAHWIA:

- V3MEHEHWS CBeJEeHUM O KIWEeHTe, NpeJoCTaBMseMbIX MocnegHuM  Ynpaenswowemy Ans  onpeaeneHus
WHBECTULMOHHOTO NpOGnns;

- VU3MEHEHWS 3KOHOMUYECKon cuTyauun B Poccuitckon degepauum, B TOM YMCHe U3MEHEHWE KMOYEBOW CTaBkK BaHka
Pocecuu;

- BHECEHMS U3MEHEHUI B 3aKoHOAATENLCTBO Poccuiickon defepalium, B TOM YMCHe B HOPMATUBHbIE akTbl BaHka Poccuu;

- BHeCeHus U3MeHeHW B ba3oBblil CTaH4APT COBEPLUEHUS YNPABNSIOWLMM onepaLuii Ha (UHAHCOBOM PhIHKE;

- BHECEHWSI U3BMEHEHW B CTaHAAPTbI CaMOPErynmMpyemMon opraHusaLnm, YeHoM KOTOPON SBNSeTCA YNpaBnatoLLmii.
4.4, Tpn nepecmoTpe (M3MEHEHUM) MHBECTULIMOHHOTO MPOMUNA KIMEHTY ONPERensieTcs Takoih MHBECTULIMOHHBIN
npodunb, KoTopbld NMOO paBeH, nMOO OOMUHMPYET Had WHBECTUUMOHHbIM npodunem noboid 13  cTpaTterui
[I0BEPUTENBLHOrO YNpaBfeHusl, KOTopble Bbibpan  KIWEHT Ha MOMEHT MepecMmoTpa (M3MEHEHWs!) ero WHBECTULMOHHOMO
npoduns(ganee — NPUHLMN JOMUHUPOBAHNS).

AnroputM nepecMoTpa (M3MEHEHMS) MHBECTULMOHHOIO Npoduns ykasaH B Mpunoxennun Ned k HacToswemy Mopsaky.
Pesynbtatom nepecmoTpa (M3MEHEHWS!) MHBECTULMOHHOTO Mpotuns KnueHTa OyaeTt SABNATbCA ONpefenieHne KIneHTy
HOBOTO MHBECTULMOHHOIO NPOMMs, COOTBETCTBYIOLLETO CrieayioLumM TpeboBaHMsAM:

- OXugaemas AOXOZHOCTb paBHa, NMOO Bbille OXUOAEMOA [OXOQHOCTM AEUCTBYIOLLEr0 Ha MOMEHT nepecMoTpa
WHBECTULMOHHOIO NPOUNS KIMEHTA;

- JONyCTUMbIN PUCK paBeH NWBO BblIlle AOMYCTUMOrO puUCKa AEMCTBYIOLLETO HA MOMEHT NEpecmMoTpa MHBECTULMOHHOMO
NpogUNs KIMeHTa;

- WHBECTULMOHHBIA TOPU3OHT paBeH NMb0 NpeBbILIAEeT MHBECTULIMOHHBINM TOPU3OHT AEVCTBYIOLLEro Ha MOMEHT NepecmoTpa
WHBECTULMOHHOIO NPOUNs KrneHTa.

4.5. MepecmMoTp (M3MEHEHME) WHBECTULMOHHOTO MPOGUNS, ONpedefieHHOro (MPUCBOEHHOTO) paHee KIMEHTY, Ha
WHBECTULMOHHBIA NPOdMIb, He COOTBETCTBYOWMA TpeboBaHuam nn.4.4. Nopsaka, T.e. HAa WHBECTULMOHHDIA Npodunb C
MEHBbLUMM YPOBHEM pucka MnM 60nee KOPOTKUM WHBECTULMOHHBIM TOPU3OHTOM, OCYLLECTBMAETCH MO MUCbMEHHOMY
3asIBEHNIO KNWEHTa, NpeJoCcTaBNeHHOMY B 0duc Ynpasnsitowero B cB060AHOM Gopme.

5. AHKeTMpOBaHMWe KNWeHTa AnA Lenen onpeaeneHns UHBECTULMOHHOIO npochuna

5.1, VIHBECTMLMOHHBIN MPOUNb KNWeHTa, He SABMSLWErocs KeanuuUMpOBaHHLIM MHBECTOPOM, OMPEAEnsieTcs Ha
OCHOBaHWUV CNeAYHLLMX CBEAEHUI, NPEAOCTABNEHHBIX KIMEHTOM:

5.1.1. du3nyeckum NuLOM, B TOM Y1Cne SBASIOLMMCS UHAMBULOYaNbHBIM NPeanpuHUMaTenem:

- npegnonaraemble Lenb U CPOKN MHBECTUPOBAHNS;

- BO3pacT hM3n4eCKoro nnuya;

- NIPUMepHble cpeaHeMecsyHble A0X0Abl U NPUMEpPHble CpedHEeMECSYHbIE pacxodbl (PM3NYecKoro nnua 3a nocnegHue 12
MecsiLeB;

- CBEZIEHNs 0 cOepexeHnsx rsnyeckoro nuua;

- cBeieHNs 06 OnbITe 1 3HAHUAX PM3NYECKOro NnLa B 0611acTi MHBECTUPOBAHUS;

5.1.2. 10pnanYECKM NIULOM, SBNAIOLLMMCSH KOMMEPYECKON OpraHu3aLmen:



- Npegnonaraemble Lenb U CPOKW MHBECTUPOBAHWS;

- Hanuyue cneLuanucToB U NOApasaeneHuns, OTBEYAIOLLMX 3@ MHBECTULIMOHHYIO AEATENBHOCTD B OPUANYECKOM NULE;

- HaM4We onepawmin ¢ pasnnmyHbIMY (MHAHCOBLIMMW UHCTPYMEHTaMM 3@ NOCIIEAHWA OTYETHBIN Og;

- COOTHOLUEHME YNCTbIX aKTUBOB K 06 bEMY CPEACTB, NEpeaaBaeMbiX B JOBEPUTENBHOE YNPaBIEHNE;

- NNaHupyemas nepuoanyHOCTb BO3BpaTa akTUBOB 3 OBEPUTENBHOTO YNPaBMEHNs B TEYEHWE KaneHOapHOro roaa;

5.1.3. OpUANYECKUM NIULLOM, ABMSIOLLMMCS HEKOMMEPYECKOW OpraHu3aLlmen:

- Npenonaraemble LieMnb U CPOKN MHBECTUPOBAHNS;

- JOMOMHUTENbHbIE YCIOBUS U OrpaHUYeHus, KoTopble Heobxoaumo ByaeT yuuTbiBaTb MpW AOBEPUTENBHOM YNpaBneHnm
(Mpw Hannuum);

- Han14me CneLmanucToB UMK NoapasaeneHns, OTBEYatoLLMX 3@ MHBECTULIMOHHYIO eATENbHOCTb B HOPUANYECKOM NULE;

- Hanuyue onepauuii ¢ PasnYHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMK 3a NOCIEAHUIA OTYETHBIN rOf;

- paamep (06bem) akTMBOB, NnaHMpyeMbix K nepefjaye B [OBEPUTENbHOE YNpaBreHWe, a Takke NepUoanNdHOCTb WX
nepefayvm B JOBEPUTENbHOE YNpaBeHns;

- NNaHupyemas nepuoaMYHOCTL BO3BpaTa akTUBOB M3 JOBEPUTENLHOTO YNPaBREHUs B TEYEHUE KarneHOapHoro roga.

5.2. VIHBECTMUMOHHBIN MPOhUNb  KNMEHTA, SBMASIOLLErocs KBanuUUMpOBAHHLIM  WHBECTOPOM, OMPeaensieTcs Ha
OCHOBaHWW NPefOCTaBNEHHOM KIMEHTOM WHQOPMaUMM O npeanonaraeMoM CPOKe MHBECTUPOBAHWS M OXUOAeMOW
[0XOAHOCTM.

5.3. CornacHo anroputmy, onucaHHomy B [MpunoxeHun Neb, no pesynbratam MOMYYeHHbIX OTBETOB OMpedensioTcs
napameTpbl MHBECTULIMOHHOTO NPOMUNA, W KNUEHTY NPUCBaMBAETCS €ro UHBECTULMOHHBIA NPOUb.

6. [MapameTpbl MHBECTULIMOHHOrO Npoduns

6.1. Oxupaemas fOXOOHOCTb

6.1.1. Oxugaemas OOXOQHOCTb pasgensietcs Ha 3 ypoBHs (B MOpske BO3pacTaHWs): KOHCEpBATWBHAS, YMEpeHHas,
BblCOKas.

KoHcepBaTMBHasA — cpaBHUMA C AOXOHOCTbIO DAHKOBCKOrO 1EMN03nTa;

YmepeHHas - npeBbilaeT JOXOAHOCTL GaHKOBCKOro AEMno3nTa;

Bbicokas — CyLeCTBEHHO NpeBbILLAET AOXOAHOCTL HaHKOBCKOTO AenoaunTa.

6.1.2.  Oxugaemas JOXOAHOCTb YCTaHaBIMBAETCS B 3aBUCMMOCTM OT YPOBHS JOMYCTUMOrO pucka cornacHo Tabnuue 1
HUXE:

Tabnuya 1
JonycTumbii puck Oxupaemas [OXOAHOCTb
Huskui KoHcepBaTuBHas
YMepeHHbIN YmepeHHast
ArpeccyBHbIN Beicokast

6.1.3. Ynpaensiowuit He rapaHTUpPYeT JOCTWKEHWS OXWUOAEMOW [OXOOHOCTW, OMpedenieHHOW B MHBECTULMOHHOM
npodoune.

6.2. [lonycTMMbINA pUCK

6.2.1. JonycTumblin puck pasgenseTcs Ha 3 YpoBHA (B NOPSAKE BO3PACTaHWS): HU3KUIA, YMEPEHHbIN, arpeCCUBHBbIN.
Huskuin ypoBeHb pucka npegmnonaraetT MHBECTUPOBAHWE MPEUMYLLECTBEHHO B MHCTPYMEHTbI C HWU3KOW BEPOSTHOCTHH
feonTa uMnn CywecTBEHHbIX NOTEPb B YCMOBUSAX PbIHOYHBLIX KorebaHwui. [JaHHOMY YpOBHIO puUcka COOTBETCTBYET
ypoBeHb pucka He Bonee 0.1, onpeaeneHHbI B COOTBETCTBAM ¢ MeToaukon onpesenerus pucka (hakTuyeckoro pucka)
KnueHTa.

YMepeHHbIN pUCK npeanonaraeT, YTO MHBECTOP KENaeT YBENUYNTb CTOMMOCTb WHBECTULMIA W NS 3TOTO FOTOB HECTM
YMEPEHHbIA PUCK CHKEHUS WX CTOMMOCTU. WIHBECTOP BOCMPUHMMAET PUCK, KaK afeKBaTHyl0 nnaTy 3a BO3MOXHOCTb
nonyyeHns goxoga B Oyaylwiem, HO He rotoB BpaTb Ha cebsi 3HauuTEmbHbIE PUCKM MOTepb. [JaHHOMY YPOBHIO pucka
COOTBETCTBYET YpOBeHb pucka He 6Gonee 0.5, onpedeneHHbIn B COOTBETCTBMM C MeToamkon onpedeneHust pucka
(dbakTnyeckoro pucka) KnueHTa.

ArpeccuBHbIW YPOBEHb PUCKA COOTBETCTBYET MHBECTUMPOBAHMIO, HALENeHHOMY Ha arpecCuBHbIA NPUPOCT Kanutana ¢
TeYeHneM BpemeHH. MHBeCTOp B GOMbLUMHCTBE CRyYaeB roTOB MPUHUMATL BbICOKMI YPOBEHb PUCKA CHIDKEHMS CTOMMOCTY
WHBECTULMIA Ha 3aaHHOM MHBECTULMOHHOM FOPWU3OHTE, B €ro NopTeerb MOryT BXOAUTL (DUHAHCOBbIE UHCTPYMEHTbI UMK
KOHTPaKTbI, KOTOPbIE MOXET BbITb CIOXHO NPOAATH UNK 3aKPbITb B KOPOTKMIA CPOK. [JaHHOMY YPOBHIO pUCKa COOTBETCTBYET
ypoBeHb pucka 1 u Goree, onpedeneHHbId B COOTBETCTBUM C MeToaukoi onpedeneHns pucka ((hakTUyeckoro pucka)
KnueHTa.

6.3. WHBECTULMOHHbLIA FOPU3OHT

6.3.1. VIHBECTULMOHHBIA FOPU3OHT pasaenseTcs Ha 3 BPEMEHHbIX MHTepBarna (B NOPSAKE BO3pacTaHWs): KpaTKOCPOYHbIN,
CpeaHECPOYHbIN, AONMOCPOYHBIN;

- KpatkocpouHbln — 8o roga;

- CpeaHecpoYHbIi — OT roaa (BKIIOYMTENBHO) A0 TPEX NET;



- [lonrocpouHbIii — OT Tpex (BKIIOUMTENBHO) A0 NATW NET (BKITIOUMTENBHO).

6.3.2.  VIHBECTULUMOHHDBIN FOPU3OHT HE MOXET MPEBbIATL CPOK, Ha KOTOPbIA 3aKM4YaeTcs [OroBOP AOBEPUTENBHOrO
ynpasnenus. ECnu MHBECTULMOHHBIA FOPU3OHT MEHbLUE CPOKa, Ha KOTOPbIA 3aKMovaeTcs LOroBOP [OBEPUTENBHOrO
yNpaBneHus, OXugaemas JOXOAHOCTb M [JONYCTUMbIA PUCK OMPEdenstTcs 3a Kakabl MHBECTWULMOHHBIA TOPU3OHT,
BXOASALLMI B YKa3aHHbIA CPOK.

7.  WHBecTUUMOHHBbIE Npocdhunu

7.1. Ynpaenawowuin onpefenseT Ang KNWeHTa, B TOM uucne Ang  KBanuuUMPOBAHHOrO WHBECTOpa, OOMH W3
NpeaycMOTPeHHbIX B Tabnuue 2 MHBECTULMOHHBIX Npodunen.

OnpegeneHve  WHBECTULMOHHOTO Mpodhuns  Ang  KNMEHTa, SABMSAKOLWErocs  KBanuuUuMpoBaHHbIM - UHBECTOPOM,
OCYLLieCTBNAETCS Ha OCHOBaHMM napameTpoB « Oxuaaemoit JOXOAHOCTUY U «IHBECTULIMOHHOTO FTOPU3OHTaY.

Tabnuya 2
Tun MHBECTMLMOHHOTO Npoduns Oxunpaemas . MHBECTULIMOHHBIN
JonycTumbIn puck

AOXOAHOCTb FOPU3OHT

1- KpaTKoCpOYHbIN KoHcepBaTuBHas Huakui KpaTkoCcpoYHbIn

1-n 1-1 CpeHECPOYHbI KoHcepBaTuBHas Hu3kuit CpeaHecpoyHbIit
1-n [lonrocpoyHbIi KoHcepBaTuBHas Huakui JlonrocpoyHbIi

2-11 KpaTkocpoyHblit YMepeHHas YMepEHHbI KpaTkoCpoYHbIn

2-i 2-i CpegHeCpOYHbIi YmepeHHas YMepeHHbIN CpeaHecpoyHbIit
2-11 [lonrocpoyHbIn YMepeHHas YMepEHHbI JlonrocpoyHbIi

3-11 KpaTkocpoyHblit Belcokast ArpeccyBHbIN KpaTkoCcpoYHbIn

3-i 3-i CpeHeCpOYHbIi Bbicokas ArpeccmBHbIN CpeaHecpoyHbIi
3-11 [lonrocpoyHbIn Belcokast ArpeccyBHbIN JlonrocpoyHbIi

7.2. KnueHty, B TOM yucne KBanuULMPOBAHHOMY MHBECTOPY, KaK M CTpaTeruu JOBEPUTENbHOO yNpaBreHns, MOXeT
COOTBETCTBOBATb M0G0 TUMN MHBECTULIMOHHOTO Npodhunst, NpeaycMoTpeHHbIn nn.7.1 Mopsaka.

7.3. B Kaxablit MOMEHT BPEMEHW ANIS KIMEHTA MOXET ObITb ONpeaeneH TONMbKO OANH MHBECTULMOHHBIN NPOdunb.
VIHBECTWLMOHHbIE NPOGUIN C YKA3aHWEM YCTaHOBMEHHbIX ANS MHBECTULMOHHBIX NMPOGUNEN CPOKOB MHBECTULIMOHHBIX
FOPU3OHTOB NpUBEAEHbI  Ha PucyHke 1.

PucyHok 1
YpOBEHb AOXOAHOCTE / PUCK
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= 2-it KpaTkocpouHblid 2-14 CpeHecpoYHbIid 2-in [lonrocpouHbii
I
o
L)
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KoHcepeatueHas/Hu3kni/ KparkocpoyHei KoHcepeaTtweHas, Huskwia/CpegHec pouHeii KoHcepeaTtueHaa/Hu3kwi,/ doarocpodHei

I i >
(0 net; 1roa) [1rog; 3 rona) [3 roaa; 5 net] loprzoHT

7.4. MNpvHUMN AOMUHMPOBaHMA

7.4.1. Tlpu cpaBHEHUM [BYX WHBECTULMOHHBIX npodunen (MI1,, UIT,) oHn aBnswTca pasHbiMu (UIT;~ UII,), ecnn
OHOBPEMEHHO BbIMONHAKTCS BCE YCMNOBUS:

- ux gonyctumsle pucku (4P) pasHbl, T.e. APy, = [Py,

- UX MHBECTULMOHHbIE ropu3oHTbI paBHbl (W), T.e. UTyy, = Wlyp,;

- ux oxvupaemble goxopHocty (OL}) pashbl, T.e. Oy, = O/yn,;



7.4.2. Tpn cpaBHEHUM ABYX MHBECTULMOHHBIX npodunen (UI1;, UII,) 0anH MHBECTULMOHHBIA NPOdUIb JOMUHUPYET Hag
apyrum (UI1, > UII,), ecnv 0AHOBPEMEHHO BbIMOMHSAIOTCS BCE YCNOBUS:

- VHBECTULMOHHbIE NPOMUNN HE ABNAIOTCS PaBHLIMUY;

- JOMYyCTUMbIA PUCK OHOTO WHBECTULMOHHOTO npocuns paBeH Nnbo Bbiwe (6orblue) LONyCTUMOrO puUcka ApYroro
MHBECTULMOHHOrO npocounst, T.e. APy, = APy, ;

- VHBECTULMOHHbIA TOPU3OHT OAHOTO MHBECTULIMOHHOIO NPOGuns paBeH NU60 MpeBbIaeT WHBECTULMOHHBIA FOPU3OHT
Lipyroro MHBecTULMOHHoro npocuns, T.e. Uy, = Hlyp,,

- OXugaemas AOXOOHOCTb OAHOMO MHBECTULMOHHOTO npoduns paeHa nubo Bbiwe (6onblie) OXuAaemMon LOXOAHOCTY
Lipyroro uHBecTULoHHoro npopuns, T.e. 0Ly, = Oy,

8. 3akmwouuTenbHble NONoXeHUs

8.1. YnpaBnswowmin He nNpoBEpsSieT [OCTOBEPHOCTb CBEAEHUI, MPEROCTaBMNEHHbIX KMNWEHTOM AN onpefeneHns ero
WHBECTULMOHHOTO NpOduns.

Mpu onpefeneHun WHBECTULMOHHOTO npocunsa Ynpaensawowmin MHGOPMUPYET KIMEHTA O pUCKax MpedocTaBleHns
KNWEHTOM HeJOCTOBEPHON UH(OPMALIMK A1 ONPeSeneHns ero MHBECTULMOHHOMO Npoduns.

8.2. Cnocobbl nonyyeHuss cornacusi OT KAMEHTA C ero MHBECTUUMOHHBIM Mpocunem W (Unu) CTaHOapTHbIM
WHBECTWULMOHHBIM NpOounem.

8.2.1. Cornacue knueHTa C OMpefeneHHbIM eMY WHBECTWLMOHHBIM MPOCUNEM CUMTAETCA MONYYEHHBIM YMPaBNSOWMM,
ecnu:

- MONy4YeHWe Cornacusi OCYLLEeCTBMEHO MyTEM COBEPLUEHUS KIMEHTOM KOHKIIOLEHTHbIX AEUCTBUIA, HanpaBMeHHbIX Ha
3aKMoyeHne [0roBOpa [AOBEPUTENBbHOTO  YNPaBMEHUS: MEepPeYnCrieHne  KIMEHTOM [AEHEXHbIX CPeACTB Ha  CyeT
YnpaBnsioLLero, COOTBETCTBYIOLLMIA ONPEAENeHHON CTaHOapTHON CTpaTeriy ynpasneHns;

- KMUEHT Hanpasun YnpasnsioLeMy NUCbMO, COAepXallee cornacue C OnpeaenéHHbiM Ans HEro WMHBECTULMOHHBIM
npocunem, MOYTOBOM CBA3BID NMOO MO 3NEKTPOHHBIM CPEeACTBaM  TeNEKOMMYHUKALMOHHbIX KaHanoB CBS3W C
MCMONb30BaAHNEM SMEKTPOHHOM NOANNCY;

- KMWEHT NOCTaBWn CBOK MOANKCH Ha AOKYMEHTE, COAepKaLleM OnpeaenéHHbIi Ans HEro MHBECTULMOHHBIN NPOWsb.
8.22. B cnyyae nepecmMoTpa WHBECTULUMOHHOTO MPOUNAS KNMEHTA U OnNpeaeneHus  YnpasnstowyM  HOBOMO
WHBECTULMOHHOTO npocuns B Cryyasx, MPeAyCMOTPEHHbIX HacToawmM [lopsakoM, npu  Hanuuuu  OCHOBAHMI,
NpeayCMOTPEHHbIX HAacTOSALLMM opsiaKoM, cornacue KnueHTa ¢ onpeaeneHHbIM eMy HOBbIM MHBECTULIMOHHBIM Npodunem
OCyLLeCTBNAETCS:

- NyTEM COBEPLUEHNS KIIMEHTOM KOHKMIOAEHTHbIX AEMCTBUIA. B kauecTBe KOHKMIOAEHTHbIX AENCTBUIA NOHUMaETCs BbiGOp
KIMEHTOM HOBOW CTaHOAPTHOW CTpaTern ynpasneHus, UMELoLLEn CTaHAapTHBI MHBECTULMOHHbIA NPoduib, OTAWYHLIA OT
paHee onpefenéHHON0 KIMEHTY MHBECTULMOHHOMO Npoduns, (MMetoLwmnii 6onee BbICOKMI YPOBEHb pUCKa) U NepeyncreHne
KIMEHTOM [EHEXHbIX CPEACTB Ha CYET YNPaBnsIOLLEro, COOTBETCTBYIOLMIA AaHHON CTaHAAPTHOW CTpaTery ynpasneHus,
a Takke HenpuHATME KIMEHTOM Mep MO PaCTOPXEHMO BCEX 3aKIiOYEHHbIX [OrOBOPOB LOBEPUTENBHOMO YrpaBneHus B
YCTaHOBMEHHOM TaKUMU JOrOBOPaMu NOpPsAKe;

- TMOAMUCAHMEM KIWEHTOM [OKYMEHTa, COAepXallero OonpefdenéHHbii i Hero B pesynbraTte nepecmoTpa
WHBECTULMOHHBIA NPOUnb.

8.3. MHBECTULMOHHbLIN NPOdUIb, ONPeaeNEHHbIA KIMEHTY YNPaBRAKLLMM MOXET OTINYaTbCA OT Npouns, ykasaHHOro B
NOANMCAHHON KIIMEHTOM AHKETE MHBECTULMOHHOIO Npoduns, B Cyyae, ecrv KIWeHTOM nocne noanucaHns AHkeTbl Bbina
BbiOpaHa CTaHgapTHas cTpaTtervst ynpaBfeHWs, KOTOPOM COOTBETCTBYET CTaHAAPTHbIA MHBECTULMOHHBIA Npodusb,
UMetLLmin Gonee BbICOKUI YPOBEHb pUCKa.

B atom cnyyae, YnpaBnsiowmin HanpaBnseT KIMeHTY MHGOpPMaUMI0 O NPUCBOEHHOM €My WHBECTULIMOHHOM npodmne ¢
YY4ETOM BbIOpPaHHbIX WM Takke CTaHOAPTHbIX CTPATErMin YNpaBreHUs Ha SNEKTPOHHbIN afpec KIWeHTa W pasMellaet
MHGOPMALMO 06 MHBECTULIMOHHOM Npodiune B IMYHOM KabuHeTe KNMEHTA Ha caiiTe YNpaBnsioLero.

8.4. WMHdopmaums o6 onpedenéHHOM KIWMEHTY MHBECTULMOHHOM npodune, € Y46TOM BCEX MUMEIOWMXC AHKET
WHBECTULMOHHOTO NPOGMNsA U AENCTBYIOLLMX CTpaTernin yNpaBneHWs KIWEHTa, pa3MellaeTcs YnpaBnstowmM B fIMYHOM
kabuHeTe KneHTa Ha cailTe YnpaBnsioLero 1 HanpaBiseTCs Ha ANEKTPOHHbIN agpec KveHTa.

8.5. CBegeHus (MH(bopMaLms), Ha OCHOBaHWUW KOTOPbIX Bbin onpeaeneH MHBECTULIMOHHBIA NPOMUIb KNWEHTa, XpaHAaTCs
YNpaBnstoLLmMM B 3NIEKTPOHHOM BuAe nunu Ha ByMaxHOM HocuTene.

8.6. Ynpasnsowumit BnpaBe BHOCUTb U3MEHEHMS B HAaCcTOALMIA [TOpsaoK.

MpunoxeHue.

MpunoxeHne Ne1. AHKeTa MHBECTULMOHHOIO Npoduns (AN drsnyeckoro nuua)

MpunoxeHne Ne2. AHKeTa MHBECTULMOHHOIO Npoduns (ANs KPUANYECKOTO NuLA)

MpunoxeHne Ne3. AHKeTa MHBECTULMOHHOIO Npoduns (Ans KPUANYECKOTO NULA-HEKOMMEPYECKOW OpraHn3aLmm)
MpunoxeHne Ned. Anroputm NpucBOEHMs/NepPecMoTpa MHBECTULMOHHOTO NPOGNNS KIWEHTa.

Mpunoxerne Ne5. Anroputm onpeseneHnst MHBECTULMOHHOMO NPOdMNs No pesynbTataM aHKeTUPOBaHNS



MpunoxeHue Ne1
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa MHBECTULMOHHOIO Npodomns
(ans dusmnyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpeanonaraemas Lenb MHBECTMPOBAHMS

KaKyro [0X0AHOCTb Bbl oxngaete nony4nTb

Ha kakom CPOK Bbl xoTuTE MHBECTMPOBATb CBOW CpeacTBa

EcTb nn y BacC OnbIT 1 3HaHWA B obnactu WHBECTMPOBaHKUA

1
2
3
4 Baw BospacT
5
6

Batie oTHOLEHMe K pyCKY (AOMYCTUMBIN PUCK)

Hackonbko Benuk gomkeH 6biTb BaLl yObITOK OT UHBECTULMM, C YHETOM
7 CpeAHEMECSYHbIX AOX0A0B M CpeJHEMECSUHbIX PAacXoAoB (3a nocneaHue 12 mecaues),
a Takke coepexeHni, ytobbl Bbl Hauanu oLwyLaTh 04eHb CEPbE3HbIA AMCKOMAOpPT

8 | Mnanmpyete nu Bbl BLIBOAWTL Cpe/CTBa L Ina LI Het
Balum cpeiHEMECSUHbIE PacXofbl MPEBbILLAIOT BaLLM CPEAHEMECSYHbIE AOXOAb! (33

9 pen pacxon fp pen noxofbi | Ifa || Her
nocnegHve 12 mecsues)?

10 | YkaxuTe cpegHeMecsiyHble Joxoabl (3a nocneaHue 12 mecsues) (Tbic. pyb.)

11 | YkaxuTe cpegHeMecsiuHble pacxoabl (3a nocnegHue 12 mecsues) (Tbic. pyb.)

12 | Ykaxute pasmep cOepexeHuii (3a NCKIOYeHeM WHBECTULMIA) (TbIC. pyb.)

C yyeTom BalLMx OTBETOB, a Takke NHOPMaLUM O paHee OMpeaeNeHHOM MHBECTULMOHHOM Npodune, B COOTBETCTBUM C [opsigkom
onpegeneHus nieectuumorHoro npogunsg OO0 YK «OTKPbITUE», Bam npucsoeH creayioLmin MHBECTULMOHHbIN NPOdnb.

HaumeHoaHue npodmns Onucanve

KnueHT Hec&T pucki NpesocTaBneHnst HeAOCTOBEPHON MHGOPMALKM ANst ONPEAENEHNs ero UHBECTULMOHHOMO NPOUNS, 3aKMHYaloLLMECs B TOM, YTO KIUEHTY
OyneT NpuUCBOEH MHBECTULMOHHBIA NPOMUNb HEKOPPEKTHO, M YNPaBRSIOLWIA, OCYLLECTBASS YNPaBneHWe akTMBaMU KIMEHTA, MOXET HaXOAUTLCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBIEHMS.

MoaunCTkM MN NPUNNCKKM, 3a4YepKHYTbIE CMoBa MO0 MHbIE UCMPaBNEHNS HE JOMYCKATCA W He MPUHUMAtOTCS [loBEepUTENbHBIM YNPaBNSIOLMM B KaYecTse
M3MEHEHWIA Ui AOMOMHEHNI K HAacTosALen AHKeTe.

MoanncoiBas HacTOSLWYK AHKETY MOATBEPXAAl0, YTO MPOMH(OPMMPOBAH O pUCKax MPEefOCTaBNEHWS HELOCTOBEPHOM MH(OpMaLuWM Ans onpeseneHns
VHBECTULIMOHHOTO MPpodonns.

MoanncbiBas HACTOSLLYI0 AHKETY, NOATBEPXKAAI0 CBOE COrNacue C NPUCBOEHHBIM MHBECTULIMOHHBIM Npodunem.

MoanncbiBas HaCTOALLYI0 AHKETY, B Cryyae, eCriM MHOK paHee yxe 3anonHanach 1 nognucbiBanach AHketa (AHKeTbl) ANS MPUCBOEHUS MHBECTULIMOHHOTO
npoduna ans OO0 YK «OTKPbITWE», nubo nepeuncnsnucs AKTMBbI B CTaHOAPTHYK CTpaTervio ynpaBneHus, MOATBEpXha CBOE cormacue ¢
VHBECTULMOHHBIM Npocunem, onpeaenéHHbiM cornacHo Mopsaky onpegenenus uxBectuumonHoro npodung OO0 YK «OTKPBITUE» Ha ocHoBaHuM BCex
paHee NpeaocTaBneHHbIX AaHHbIX.

WHdopmauws 06 nHeecTuLmoHHoM npodune Knnenta goctynHa B [lnyHom kabuHeTe.

WHdopmmpyem, yTO B CBA3M C TeM, 4TO Mpu oOnpedeneHun Balero MHBECTWULMOHHOrO NpOduMns MPUMEHSTCS anropuTM, yCTaHOBREHHbI [lopsakom
onpegenerus uaeecTuymonHoro npodunsg 000 YK «OTKPBITUE», onpegeneHHblii Bam MHBECTULMOHHBIA Npothunb, MHPOPMALMIO O KOTOPOM pasMeLLaeTcs
B Bawwem nnyHom kabuHeTe Ha cailTe YnpaensitoLero, MOXeT coaepxaTb MHopMaLmio 06 oxuaaemMoil AOXOAHOCTY U AOMYCTUMOM PUCKE, OTIINYatOLLYI0CS OT
NpenocTaBneHHoON B HACTosALLen aHkeTe. B criyyae, ecnu Bel cuntaete HeobxogumbiM nepecMoTp Baluero MHBECTULMOHHOMO NMPOUNS C LEMNblo Y MEHbLLEHNS
YPOBHS pUCKA WNM COKPALLEHNSI MIHBECTULMOHHOTO ropu3oHTa, Bam Heobxogumo npepoctasuth B opuc 000 YK «OTKPBITUE» nucbMeHHoe 3asiBneHve B
cBobogHOI hopme.

MognuceKnuenTa/Mpepctasutens KnueHta OWO Knuenta/lpeactaeutens KnuexTa [ata



MpunoxeHue Ne2
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa MHBECTULIMOHHOIO Npoduns
(&ns opuamyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Orteer

Mpennonaraemas Lemnb MHBECTUPOBAHMS

Kakyto poxogHocTb Bhl oxugaete nonyumtb

1
2
3 | Hakako¥ cpok Bbl XoTWTe MHBECTMPOBATL CBOM CpeACTBa
4

Wmetotesa nu y Bac cneynanucTel unn nogpasgeneHua, otsevatoLlne 3a
MHBECTMUMOHHYIK OeATENbHOCTb

CoBepLuarna nv opraHu3auust onepawum ¢ pasnuyHbiM1 HUHAHCOBBIMMU
NHCTPYMEHTaMM 3a NOCNEAHUA OTYETHbIA o

()]

6 | Bawe oTHOWeEHME K pUCky (BONYCTUMbII PUCK)

Hackonbko Benuk aomkeH ObiTh Ball y6bITOK OT MHBECTULMN, C Y4ETOM
CTOMMOCTM YUCTbIX aKTUBOB OpraHu3alun n CpeadcTs, nepeaBaembIX B

! A0BepuTENbHOE YnpaBnenue, YTobbl Bbl Havyanu oLyLats 04eHb
CEpPbEe3HbIN ANCKOMPOopT

8 I'InaHmpyelvlaﬂ nepuoaMYHOCTb BbiBOAA YacTW CPEACTB U3 JOBEPUTENBHOIO
YNpaBreHns B Te4EHNEe KarneHaapHoro roaa:

9 CTOMMOCTb YUCTbIX aKTMBOB OpraHM3aLmu ¢ y4eToM 0bbema akTMBOB,

nepenasaemMbIX B JOBEPUTENBHOE YNpaBlieHUsA

C yyeTom Bawwwx OTBETOB, a TaKke WHMOPMAaUMM O paHee OnpedeneHHOM MHBECTULMOHHOM npodune, B COOTBETCTBUAM C [lopsakom
onpegenenus nHeectuumorHoro npodunsg OO0 YK «OTKPbITUEy, Balewn opraHnsauum npuceoeH criesyoLLmin MHBECTULMOHHBIN MPOdUIb.

HaumeHoBaHWe npoduns OnucaHue

KrneHT HECET pucku NpeaoCcTaBneHNs He4OCTOBEPHOM MHAOPMaLMK 4115 ONpeaeneHns ero MHBECTULMOHHOMO Npoduns, 3akioyaoLwmecs B TOM, 4TO KINUeHTy
6y,EI,ET MPUCBOEH MHBECTULMOHHBIA NPOhUIb HEKOPPEKTHO, M YNpaBRsoLLmiA, OCYLLECTBNAA ynpaBneHne akTnBamu KrnnMeHTa, MOXeT HaxoOuTbCAa B HEBEPHOM
NMOHNMaHUN OTHOLLEHWA KNUEHTA K PUCKY U OXWOAHWN KNEeHTa OTHOCUTENTbHO JOXOAHOCTH ynpasneHua.

MMoaunCTK UMK NPUNKCKK, 3a4EPKHYTbIE CroBa NMG0 MHbIE UCTIPABMEHUS He [OMYCKAKOTCA U HE MpUHUMAtOTCS [loBEepUTENbHBIM YNpaBRsioLLMM B KayecTBe
M3MEHEHWN UMK JONOMHEHWI K HAacTOsLEN AHKETe.

MopnucbiBas HacTosylo AHKETY MOATBEPXAAl0, YTO MPOMHKOPMMPOBAH O pUCKaX NPeAoCTaBMeHWUs HeJOCTOBEPHON MHGopMauMM Ans onpefeneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npocumnem.

MoannceiBas HacTosALLy0 AHKETY, B Criyyae, ECIU paHee Ye 3anonHanachk v noanuckiBanach AHkeTa (AHKETbI) AN NPUCBOEHUS MHBECTULIMOHHOMO Npodnns
ang 000 YK «OTKPbITUE», nnbo nepeuncnsannce AKTVBbI B CTaHAAPTHYIO CTPaTENio ynpaBneHus, NOATBEPXKAA0 Cornacne C MHBECTULIMOHHBIM Npodunem,
onpeaenéxHbIM cornacHo lNopsaky onpesenenus nieectuuuonHoro npocuns 000 YK «OTKPBITUE» Ha 0CHOBaHWM BCEX paHee NPeaoCTaBneHHbIX JaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MpW ONPELENEHNM UHBECTULIMOHHOMO MPOMNS NPUMEHSTCS anropuTM, YCTaHOBMEHHBIA [opsiokom onpegeneHns
nnBecTuuymoHHoro npocunst 000 YK «OTKPbITUE», onpeneneHHbIin Balleil opraHu3aumm WHBECTULMOHHBIA NPOduib MOXeT copepxaTb WHdopmaLumo 06
OXWAAEeMOil AOXOOHOCTM M [OMYCTUMOM PUCKE, OTNMYAIOLLYKOCS OT MpeoCTaBMNEHHON B HacToslei aHkeTe. B cnyyae, ecrv Bbl cuntaete HeobXoaMMbIM
NepecmMoTp MHBECTULMOHHOMO Mpoduns Baleil opraHM3auum C LEnbio YMEHbLUEHNS YPOBHS pUCKa UIM COKPALLEHMS MHBECTULIMOHHOTO rOpM3OHTa, Bam
Heobxoaumo npepoctasutb B odmc OO0 YK « OTKPBITUE» nucbmeHHoe 3asiBneHue B cBO60AHON hopme.

Moanuck Mpeactasutens Knuenta OO Mpeacrasutens KnueHta [lata




MpunoxeHue Ne3d
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodnns
(&ns 1opmanYecKoro nuLa - HEKOMMEPYECKON OpraHM3aLnm)
[orosop Ne oT

Ne Bonpoc Oteer

Mpeanonaraemas Lenb MHBECTMPOBAHMS

Kakyto poxogHocTb Bhl oxugaete nonyumtb

1
2
3 | Hakako¥ cpok Bbl XoTWTe MHBECTMPOBATL CBOM CpeACTBa
4

Wmetotesa nu y Bac cneynanucTel Unn nogpasaeneHua, otsevatoLlne 3a
MHBECTMUMOHHYIK OeATENbHOCTb

CoBepLuarna nv opraHu3aust onepaunm ¢ pasnuyHbIM1 (UHAHCOBLIMM
NHCTPYMEHTaMM 3a NOCNEAHUA OTYETHbIA o

()]

6 | Bawe oTHOWeEHME K pUCky (BONYCTUMbII PUCK)

Hackonbko Benuk AomkeH ObiTb BaLll YBbITOK OT MHBECTULINK, C Y4ETOM
CTOMMOCTY YMCTbIX aKTUBOB OpraHu13aLyM u CPeLCTB, NepeaaBaeMblx B
A0BepuTENbHOE YnpaBnenue, YTobbl Bbl Havyanu oLyLats 04eHb
CEpPbEe3HbIN ANCKOMPOopT

8 MnaHvpyemast NepuoaMYHOCTb BbIBOZA YacTW CPEACTB U3 JOBEPUTENBHOTO
yNpaBIeHnst B TeYeHWe KaneHaapHoro roaa:

CTOMMOCTb YNCThIX aKTUBOB opraHusauum ¢ y4eTom o0bema aKTMBOB,
nepenasaemMbIX B JOBEPUTENBHOE yNpaBlieHne

9

10 | dononHuTenbHble YCnoBWs U OrpaHnyeHns™

* YcTaHaBNMBAOTCS 3aKOHOAATENbCTBOM, PETYAIMPYIOLLMM COOTBETCTBYHOLMA BUA [eATENbHOCTY HEKOMMEPYECKO OpraHM3aLmm

C y4eTOM BaLUMX OTBETOB, a TAKKE MHOPMALMN O paHee ONpPeAeneHHOM MHBECTULIMOHHOM npodune, B cOOTBETCTBMM C [opsakom
onpeaeneHust nhsectuumorHoro npoguns OO0 YK « OTKPBITVE», Baweit opraHusaumi NpUCBOEH CReayoLLMn MHBECTULMOHHBIA MPOdunb.

HaumeHoBaHwe npochuns OnucaHnue

KnueHT HeCET puckn NpesocTaBneHus HeAOCTOBEPHON MH(OPMALMK st ONPELENEHUs €r0 MHBECTULIMOHHOTO NPOUNS, 3aKM0YaOLLMECS B TOM, YTO KITUEHTY
OyneT NpUCBOEH MHBECTULIMOHHBIA NPOCNb HEKOPPEKTHO, W YNPaBRSHOLLWIA, OCYLUECTBIISS YNPABNEHNE aKTUBAMU KIIMEHTA, MOXET HaX0AMTLCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBIEHMS.

MoaunCTkM MN NMPUMNCKKM, 3a4YepKHYTbIE CMoBa MO0 MHbIE UCMPaBNEHNS HE JOMYCKATCA W He MPUHUMAIOTCS [loBEpUTENbHBIM YNPaBNSIOLLMM B KaYecTse
M3MEHEHWIA Ui AOMOMHEHNI K HAacTosALen AHKeTe.

MopnucbiBas HacTosyl AHKETY MOATBEPXAal0, YTO MPOMH(OPMUPOBAH O pUCKaxX MPEeaOCTaBNeHWUs HEJOCTOBEPHOM WH(OpMaLUMM Ans onpedeneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npodumnem.

MoanucbiBas HacTosILLy0 AHKETY, B Cry4ae, ECIM paHee e 3anofHsanack M nognuckisanack AHkeTa (AHKETbI) 1S NPUCBOEHUS MHBECTULMOHHOO Npoduns
ans 000 YK «OTKPBITUE», nubo nepeuncnsnnuch AKTVBbI B CTaHAAPTHYIO CTpaTENK yNpaBneHus, NOATBEPXAAK COrnache C MHBECTULIMOHHLIM NpOduneM,
onpenenéxHbIM cornacHo Mopsiaky onpeaeneHus nksectuumonHoro npocunsg 000 YK « OTKPBITUE» Ha ocHoBaHWM BCex paHee NpeaoCcTaBneHHbIX AaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MPW ONPELENEHN UHBECTULIMOHHOMO MPOCUNS MPUMEHSATCS anropuTM, YCTaHOBMEHHBIA [opsiokom onpegeneHns
nnBecTuumoHHoro npocunst 000 YK «OTKPbITUE», onpeaeneHHblit Balleil opraHu3aLum WHBECTULMOHHBIA NPOduib MOXeT copepxaTb WHdopmaLumo 06
OXWAAEMOil AOXOJHOCTM M [OMYCTUMOM PUCKE, OTNMYAIOLLYKOCS OT NMpefoCTaBMNEHHON B HacTosiei aHkeTe. B cnyyae, ecrv Bbl cuntaete HeobX0AMMbIM
NepecMoTp WHBECTULMOHHOTO Npoduns Ballei opraHusaumn ¢ LENbi0 YMEHbLUEHUS YPOBHSI pUCKA MIM COKPALLEHUS| MHBECTULIMOHHOTO TrOpKU3oHTa, Bam
Heobxoaumo npepoctasuTb B odnc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON dhopme.

Moanuck Mpeactasutens KnueHta OWO Mpepcrasutens Knuexta [lata



[MpunoxeHue Ned
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AﬂrOpMTM onpenenel-m;llnepecMOTpa WHBECTULIMOHHOIO npodmnﬂ KnneHTa

¥ KAWMEeHTa ECTb
npodune?

Mpoduwnb knHeHTa
OOMHHHPYET CTpaTterua
[anBo paeex) Hag, ABNASTCA
npoguaem CTEHOEPTHOM?
cTpareruu?

AHKEeTHpOBaHHe

MepecmoTp/
onpegensHue




AﬂFOpMTM onpepeneHna UHBECTULIMOHHOIO npodmnﬂ no pe3ynbTataM aHKETUPOBaHUA

MpunoxeHne Ne5

k Mopsaky onpeaeneHns MHBECTULMOHHOIO NPouns

Mpoueoypa NpoBEAEHUS aHKETMPOBaHMS Heobxoguma Afis Lenen KOPPEKTHOW OLEHKM WHBECTULMOHHOTO Mpodnns
KNKUeHTa, a UMEHHO OnpejeneHuns ero JonyCTUMOro pucka, OXXMaaeMon JOXOAHOCTM M MHBECTULIMOHHOMO FOPU30HTA.

AHanua pesynbTaToB OTBETOB aHKETbl BEAET K MOMYyYEeHU0 MHTerpanbHoro Gamnna (CKOpWHr) Ans onpegeneHus
PEKOMEHOYEMOrO KIMEHTY YPOBHSA puUCKa, @ Takke NpeanonaraeT BHECEHWE KOPPEKTUPOBOK MO OXWUOAEMOW AOXOAHOCTU W
WHBECTULMOHHOMY FOPU30HTY, M COrmacoBaH1e NapameTpoB AOXOOHOCTU M prCKa.

MogpobHoe onucaHWe BCeX BOMPOCOB aHKeTbl copepxutcs B Tabnuuax Nel (ana dwmanueckux muy) u Ne2 (ans

Opnan4eckmnx J'IVILL) B KOHLle HacToALlero anIJ'IO)KeHI/IFI.

Mo uTOraM aHanusa KIMEHTY MPUCBAMBAETCS COrMacoBaHHbIM WMHBECTULMOHHLIN MPOUb, Kak C TOYKM 3peHus
ODbEKTMBHBIX NapaMeTpoB M CyOBEKTMBHBIX XenaHuii KNMeHTa, Tak W TEOpuM B3aMMOCBS3M [OXOLHOCTW M pucka npu

WHBECTUPOBAHUN.

AHanu3 npegnonaraet BbINOMHEHWE CrieayHoLnX Laros:
OnpefeneHe MHBECTULIMOHHOIO FOPKU30HTa.

OnpepeneHie NpeaBapyUTENbHOMO YPOBHS LOMYCTUMOTO PUCKa.
OnpepeneHue NpeaBapuUTENbHOMO YPOBHS OXMLAEMON AOXOAHOCTY.
CornacoBaHue NONyYeHHbIX XapaKTEPUCTUK, OMpedeneHue WTOrOBbIX 3HAYEHWH [OMYCTUMOrO PUCKA U OXWAAEMON

el NS

[I0XOZHOCTH, 1 MPUCBOEHME KIMEHTY MHBECTULMOHHOMO NpOdurs.

1. OnpeneneHme WHBECTULIMOHHOIO rOpMU30HTAa

VIHBECTULMOHHBIN FOPU3OHT ONpeaensieTcs OTBETOM Ha BOMPOC O CPOKE MHBECTMpOBaHWS (Ne3)

Neo Bonpoc Ortser
1 | Ha kaKkoW Cpok Bbl XOTUTE MHBECTUPOBATL CBOM cpeactea? | o 1roga

ot 1 roga oo 3-x net

oT 3-X neT

CpOK WHBECTUPOBaHWNA HanpAMy COOTHOCUTCA C FOPU3OHTOM MHBECTUPOBAHUA

No Cpok /IHBECTULIMOHHBIN FOPU3OHT
1 | po1roga KpaTkoCpOYHbIi

2 | ot 1rogago 3-x net CpeaHecpoyHblif

3 | ot 3-xnert JonrocpoyHbIi

1.1. KoppeKkTupoBky NpeaBapuTenbHO OnpeaeneHHoro MHBECTULMOHHOMO rOpU3oHTa

Koppexmuposka Ha Heobxodumocmb eb1800a cpedcms

Ecnn otBeT Ha Bompoc 0 HeobxogumocTu BbiBoAa cpeactB (Bonmpoc Ne8) nomoxuteneH, TO BBUAY HEBO3MOXHOCTY
KOPPEKTHOM OLIEHKWN MHBECTULIMOHHBI FTOPU3OHT CHIXKAETCS A0 YPOBHS “KpaTKoCpOYHbIN”.

2. OnpegaeneHue npeaBapuUTENbHOMO YPOBHS AOMYCTAMOTO pUcka

2.1. AHanu3 BonpocoB Ans (PU3NYeCcKnX nuL;:

Onpe,qeneHme OTHOLLEHNA K PUCKY NPOBOAMTCA NO pe3ynbTaTam OTBETOB Ha CnefyoLLe Bonpockl C y4€TOM BE€Ca BOnpoca B

fannax:

| Ne| Bonpoc

OtseT

| Bann |




1 | Baw Bospact ot 18 0o 25 10
<HeobxoanMo ykasaTb BO3pacT> (Kon-BO o1 25 00 40 15
LienbIX eT) ot 40 10 60 10

crapue 60 S

EcTb fn Y Bac OnbIT 1 3HaHWA B obnactu
MHBECTNUPOBaHUA

Ob6pasoBaHue/3HaHns B 0bnactu MHaHCOB OTCYTCTBYIOT, NGO
He3HaumTenNbHbI. V/Mnm onbIT IHBECTUPOBAHUS OrPaHNYNBAETCS

BaHKOBCKMMI [ENO3MTaMU U/ NaeBbIMU MHBECTULMOHHBIMM
coHgamm (MND). 5

XopoLume 3HaHus B 06nacTi oHaHCOB (KypCbl, NEKLWMN, TPEHWHT
B 0brnactu uHBecTUuumit). /mnm ectb onbIT B MHBECTUPOBAHWM B
akuuu, umnm obnurauun, umnm NMA®, uimnmn npon3soaHbLIe
(hMHAHCOBbIE MHCTPYMEHTbI B TEYEHME HE MEHEee OfHOrO roga 10

OTnuyHble 3HaHMs B 06nacT rHaAHCOB (BbicLLee (MHaHCOBOE
obpasoBaHue, NpodecchoHanbHble cepTudmKkaLm) u/mnm
CYLLECTBEHHbIN OMbIT B MHBECTUPOBAHUN B Pa3fnyHble

(PMHAHCOBbIE MHCTPYMEHTbI B TEYEHWE HECKOMbKUX NeT 15
3 | Bawe oTHOLLEHMe K prcKy (ZonycTumbli puck) | He rotos(a) k kakuM-nnbo ybbiTkam 0

l'oTOB(a) MMPUTLCS C HEOOMBLIMM CHKEHWEM CTOMMOCTY

aKT1BOB 10

['0TOB(a) HECTW Pa3yMHbIV PUCK 33 NPUEMIIEMYIO JOXOAHOCTb 20

0TOB(a) NPUHAMATb BbICOKMIA YPOBEHb PUCKA CHIKEHUS
CTOMMOCTM aKTUBOB, T.K. OPUEHTUPYHOCH HA AarPECCUBHbIN MPUPOCT

Kanutana 40
4 | Hackonbko Benuk aomkeH ObiTb Bal yobITok, | Jlloboe oTpuuatenbHoe wu3MeHeHWe yxe [OCTaBNAET  CepbesHbilt

C YYETOM CpeaHeMecsYHbIX JOXOA0B U AncKkomdopT 0
cpeaHeMecsuHbIX pacxoaos 3a nocnegHue 12 | 10% 10
MecALEB, a Takke cbepexeHni, 4TobbI Bbl 20% 15
Ha4an oLLyLLaTb O4eHb Cepbe3HbIN 33% 20
anckomdopT 50% 25

Bonee 50% 30

Bann 3a oTHOLLEHWE K PUCKY NOMYyYaeTcs CyMMUPOBaHWUEM 6annoB Ha OTBETbI MO BCEM YETLIPEM BOMPOCAM.

2.1.1. [lononHnTensHoO K onpeaeneHno OTHOLIEHUS K PUCKY NPOBOAWTCS aHanmM3 Ha peanbHyto CnocoBHOCTb MPUHSATL PUCK,
T.K. HELOCTATOYHOCTb (OMHAHCOBbLIX PECYPCOB ABMNSAETCSH OOBEKTUBHBIM OrPaHUYEHNEM ANS MPUHATUS PUCKOB.

HecnocoBHOCTb NPUHATL Xenaemblil PUCK MOXET MOCIY)XUTb MOBOAOM K CHUXEHWIO AOMYCTUMOTO ANS KNWEeHTa pucka, B
CBSA3M C MOTEHUManbHOM HeoBXOAMMOCTBH) BbIBOAA CPEACTB W3 [OBEPUTENLHOTO ynpasneHus. [10CPOYHbIA BbIBOL, CPEACTB
NpUBESEeT K HapyLLIEHMIO MHBECTULIMOHHOTO rOPU30HTA, @ OTCIOAA, BEPOSTHO, K YBENUYEHUIO pUCKa.

OueHka NPoBOAMTCS Ha OCHOBaHUM OTBETOB Ha BOMPOCHI O CPeaHEMECAYHBIX LOXOAAX, pacxodax 1 chepexeHusX.

OtBeTbl Ha Bonpockl Ne10,11,12 mMoryT ObITh 3aMONHEHbI Kak B BiAe BbiOOpa MHTEPBAmbHLIX 3HAYEHWIA, TAK U yKa3aHUEM
KOHKPETHBIX YMCMOBbIX 3HAYEHNN.

B cnyyae 3anonHeHns 0TBETOB Ha BOMPOCHI B BUAE MHTEPBArbHbIX 3HAYEHU TaKKE y4nTbIBAETCA OTBET Ha Bonpoc Ne9
(0 MpeBbIWEHUM CPeaHEMECSYHbIX LOXOAO0B Hafd pacxodamu), ecnu v Ans LOXOAO0B, M ANS pacXofoB BblibpaHbl OAWMHAKOBbIE
WHTEpBanbl.

Mpu NpeBbIEHUM CPEAHEMECAYHBIX PACcXOdOB Hag [0XO4aMW MPOBOAMTCA pacyeT NOTpebGHOCTU B (hMHAHCOBbIX
pecypcax (C) ang uenei HauucrneHus oTpuuatenbHbiX GannoB, MOHMXKAKLMX MTOTOBbIM WHTErpanbHelid 6ann. B cnyyae
3aMoHEHNS OTBETOB HA BOMPOCHI B BUAE MHTEPBANbHBIX 3HAYEHWUN NPUBEAEHME K YMCTIOBLIM 3HAYEHWSIM MPOBOAMTCS COTMACHO
cnepytowmm Tabnuuam:

- [lns pacxogoB 1 OX0goB

Ne WHTepBan [oxogpl Pacxopp!
1 | Ao 50 Thic. pyb. 25 Thic. pyb. 50 ThIC. pyb.
2 | o1 50 go 150 Tbic. py6. 100 TbIC. pYb. 150 ThIC. pyb.
3 | ot 150 go 300 Thic. pyb. 225 ThiC. pyb. 300 TbIC. pyb.
4 | o1 300 A0 500 ThIC. py6. 400 Tbic. pyb. 500 TbiIC. pyb.
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5 | o1 500 Tbic. py6. A0 1 MnH. py®. 750 TbiC. py6. | 1 MIH. pyb.

oT 1 MrH. pyb. 1 MrH. pyo. 1 MITH. py0.
- [nsa cbepexernn
Ne WHTepean CbepexeHnst

1 | Ao 100 TbIC. pyb. 50 TbiC. pyb.

2 | o7 100 go 300 Thic. py6. 200 Tbic. pyb.

3 | o1 300 go 500 Thic. pyb. 400 TbIC. pYb.

4 | ot 500 Tbic. py6. [0 1 MIIH. py6. 750 ThIC. PYO.

5 | ot 1 MAH. py6. 10 3 MIH. py6. 2 MIH. pyb.

6 | ot 3 mrH. pyb. 3 M. pyb.

MoTpebHocTb B (hnHaHCOBbIX pecypcax (C) oLeHMBaeTCs B NpoLieHTax no cneaytollen hopmyne:

, FAe

o~

C6epexeHus

Pacxoabl — Jloxoabl

) + Cpok nuBectupoBaHud X 100

Pacxogbl — cpegHemecd4Hble pacxoabl 3a nocneaHne 12 MecsLeB

,D,OXO,EI,bI — cpegHeMmecda4YHble 0oXoabl 3a nocnegHue 12 MecsLeB

CbepexeHust — 0bLias cymma chepexeHun (3a UCKMIOYEHNEM CYMMbI MHBECTUPOBAHMS)

CpOK NHBECTMPOBAHNS — NNAHMPYEMbI CPOK MHBECTUPOBaHMS (B MecsiLiax)

Ne 3Havenve (C) bann Onucanve

1 ot 0% 10 50% 30 Y KnueHTa oTpuuaTenbHbIN OMHAHCOBLIN MOTOK W Marble COepexeHus, 1, BEpOSITHO, 40
CepeamHbl CPOKa MHBECTUPOBAHWS BOZHWUKHET HEOBXOAMMOCTb B BbIBOAE CPEACTB

2 oT 50% 10 75% 20 Y KnueHTa oTpuuaTenbHbIN OMHAHCOBLIN MOTOK 1 HEAOCTATOUHbIE COEPEKEHNS, U,
BEPOSITHO, 0 3/4 cpoKa MHBECTUPOBAHWS BO3HWUKHET HEOOXOAMMOCTb B BbIBOAE CPEACTB

3 oT 75% 70 100% 10 Y KnueHTa oTpuuaTenbHbIi (OMHAHCOBLIN NOTOK, HO JOCTATOMHbIE COepexeHus, 4Tobbl He
BbIBOAMTb CPEACTBA Ha NPOTSKEHWUM NPAKTUYECKM BCETO CPOKA MHBECTUPOBAHMS

4 >100% 0 Y KnueHTa oTpuuaTenbHbIi (OMHAHCOBBIN MOTOK, HO AOCTATOMHbIE COepexeHus, 4Tobbl He
BbIBOAMTb CPEACTBA HA NPOTSKEHWUM BCEr0 CPOKa MHBECTUPOBAHUS

2.2. AHanus 0TBETOB AJ1S OPUANYECKNX MWL

OnpefeneHre OTHOLIEHUS K PUCKY MPOBOAMUTCSA MO pe3yrbTaTaM OTBETOB Ha CrieaytoLye BOnpoCh!:

Ne Bonpoc Otser bann
1 Wmetotcs nu y Bac cneunanncTbel nnm CﬂeUMaJ'II/ICTbI OTCYTCTBYHOT 5
NOAPa3AeneHus, oTeevatoLune 3a YyeTHoe nogpasgenexue (byxrantepus) oTBe4yaeT 3a
WHBECTULIMOHHYIO JEATENBHOCTb pasMeLLeHIe CPeCTB 10
CyLLecTByeT 0TAeMbHbIN MHBECTULMOHHBIN 6MOK/®UHAHCOBbIN
AVPEKTOp 15
2 | Cosepluarna n1 opraHu3aL|us onepauui ¢ HeT nnn pasmelleHne cpeacTs B 4EN03uTh 5
Pa3nMHbIMU ¢>MH8HQOBbIMM WHCTPyMEHTaMK 3a KomnaHus neproamyeckn MHBECTUPYET B pasfuyHble
MOCNEAHMA OTHETHBIM TOA (hMHAHCOBbIE MHCTPYMEHTBI (aKLum, obnuraumu, MAD). 10

CyLLl'eCTBeHHbIVI OnbIT U NOCTOAHHbIE NHBECTULINKN B Pa3fnyHble

(DMHAHCOBbIE UHCTPYMEHTBI. 15
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3 | Bale oTHOLLEHKe K pUCKy (AonyCTUMBbIA puck) | He roToBbl K kakiuM-nnbo y6biTkam 0
['OTOBbI MUPUTLCA C HEBOMBLLMM CHUKEHEM CTOUMOCTY
aKT1BOB 10
['0TOBbI HECTM Pa3yMHbI PUCK 38 NPUEMIEMYIO JOXOLHOCTb 20
['0TOBbI NPUHUMATb BbICOKUIA YPOBEHb PUCKA CHINKEHUS

CTOMMOCTU aKTWUBOB, T.K. OPUEHTUPYEMCS Ha arpeCCUBHbIN

NPUPOCT KanuTana 40
4 | Hackonbko Benuk JomxeH 6biTb BaLl yObITOK OT Moboe oTpuLaTeEnbHOE W3MEHEHWE YXe [OCTaBAsSET CepbesHblit
WHBECTULIM, C YH4ETOM CTOMMOCTU YNCTLIX aKTUBOB | AuckomdopT 0
opraHu3aumu u cpefcTts, nepegaBaeMblX B 10% 10
[0BepuUTenbHOE ynpaBneHue, 4tobbl Bbl Havamm 20% 15
OLLYLLATL O4eHb Cepbe3HbI AUCKOMAQOpPT 33% 20
50% 25
Bonee 50% 30

Bann 3a OTHOLLEHME K pUCKy NOMy4aeTcsi CyMMMPOBaHUEM 6asnsioB Ha OTBETHI MO BCEM YETLIPEM BOMPOCAM.

B cnyyae ecnu CTOMMOCTb YMCTbIX aKTUBOB OpraHu3aLuM 3a BblYETOM CYMMbl MHBECTUPOBAHMS SBMSIETCS
OTPULLATENbHOWM, 3TO MOXET MOCIYXWUTb MOBOAOM K CHWKEHMO JOMYCTUMOrO NS KNWEHTa pUCKa, B CBA3M C MOTEHLMAmbHOM
HeobX0AMMOCTbIO BbIBOAA CPEACTB 13 JOBEPUTENBHONO YNpaBieHus.

[locpouHbIii BbIBOL CPEACTB NPUBELET K HApYLLEHWNKO MHBECTULIMOHHOTO TOPU30HTA, @ OTCHOAA, BEPOSITHO, K YBENMYEHNIO
[OMyCTUMOrO pucka. B Takom cnyyae npoBOAWTCS AOMNONHWTENbHAs OLEHKA KNWEeHTa Ha NpeameT peanbHOW CrnocobHOCTM
NMPUHSTb PUCK.

CnocoBHOCTb NPUHATL PUCK OLiEHMBAETCS Yepe3 BOMPOC O CTOMMOCTW YUCTbIX aKTUBOB, CKOPPEKTUPOBAHHOM Ha Cymmy
nHBecTupoaHus (Bornpoc Ne9).

No OtBer bann Onwcanve

1 OsHavaeT, 4To OpraH13aLust MOXET MHBECTMPOBATL CpeacTea be3 yulepba ans OCHOBHOM
AEeATENbHOCTH.

OsHavaer, 4To OpraHu3almm MoOXeT NoTpeboBaTLCA BbIBOA CPEACTB 13 AOBEPUTENBHOTO
ynpaBneHus Ans OCyLWEeCTBEHUs OCHOBHOW AEATENbHOCTH

Bonbiue nnbo pasHa 0 | 0

2 | MeHbuwe 0 -30

2.3. Takum 0Opa3om, UTOroBbIA WMHTErpanbHbld 6ann ang onpeaeneHuss AonycTMMOrO pucka paBeH cymme 6annoe 3a
OTBEThI HA OTHOLUEHWE K PUCKY 1 BanmnoB, NONyYeHHbIX 3a peasbHylo CNOCOBHOCTb NPUHATL pUck. MpeaBapuTEnbHbIA ONYCTUMBIN
YPOBEHb pUCka ONpeaenseTcs no cneaytoLlen tabnuue:

No bann fonyctumblin puck
1 1 010p050 KoHcepBaTuBHbIN

2 | 0r50pm070 YMEPEHHBIN

3 | Ot 70 go 100 ArpeccuBHbIN

2.4. KoppeKTUpOoBKM NpeaBapuTENbHO ONpeaenieHHoro AoMyCTUMOro YPOBHS pucka

MpenBapuTENbHO ONpeaeneHHbIi AONYCTUMBIA PUCK NO Pe3yNbTaTaM OLEHKN KenaH!s U BOSMOXHOCTY NPUHATL PUCK MOXET
ObITb CKOPPEKTMPOBAH B 3aBMCMMOCTM OT OTBETOB Ha [OMOSHUTENbHbIE BOMPOCHI UMK B LENsX NPUBEAEHUs (B CTOPOHY
MOHWKEHWS) K MaKCUManbHO HeOOXOAUMOMY YPOBHIO PUCKa ANS JOCTUKEHWS UHBECTULIMOHHOM LENN.

Koppekmupoeka Ha UHBECMULUOHHYIO UeTb

Ecrm oTBet Ha Bonpoc 0 uenn uHBectupoBaHus (Ne1) cogepxut oteeT “CoxpaHeHue CTOMMOCTW aKTUBOB®, TO Lefb
WHBECTUPOBAHWS OLEHMBAETCS KaK KOHCEpBAaTWBHAsA, U NpeaBapuUTenbHbIA JOMYCTUMBIA YPOBEHb PUCKA CHXAETCH A0 YPOBHS
“KoHcepBaTuBHbBIA.

Koppekmuposka Ha Heobxodumocms ebigoda cpedcms
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Ecnu otBeT Ha Bonpoc 0 HeobxoanmocTu BbiBoda cpeacTs (Bonpoc Ne8) nonoxwuteneH, To BBAAY HEBO3MOXHOCTU KOPPEKTHO
OLEHUTb PUCK HA WHBECTWULUMOHHOM TOPU3OHTE NPEABAPUTENbHbIA LOMYCTUMBIA YPOBEHb PUCKA CHUXAETCA O YPOBHS
“KoHcepBaTUBHbII".

3. OnpeneneHme npeaBapuUTenbHOro ypoBHsA 0XMAaeMoil JOXOQHOCTU

OueHka oxugaemoin JOXOOHOCTU OCHOBBLIBAETCS Ha OTBETE Ha BOMPOC O XenaeMomn foxoaHocTh (Bonpoc Ne2).

Bonpoc OtBet Oxwnpoaemas JOXOOHOCTb
Kakyto fOXo4HOCTb Bbl Ha 1-2% roooBbIX Bbllle cpeaHeit CTaBky No Aeno3uTam B Huskas
oXugaete nonyyunTs? cootBetcTBytowein Bantote B TOM-30 6aHkoB PO
Ha 2-7% rogoBbIX BhiLLe CPEAHEN CTaBKM MO Aen03nTam B YMepeHHas

cootBetcTBytowein Bantote B TOM-30 6aHko PO
Ha 7% rogoBeix 1 Bonee Bbile CpegHen CTaBku No genosutam | Beicokas
B cooTBeTcTBYytOWEen BantoTe B TOM-30 6aHkoB PP

3.1. KoppelchpOBKa npensapuTenbHOro NPUCBOEHHOIO YPOBHA OX1aaeMoi AOXOAHOCTH

MpenBapuTENbHO NMPUCBOEHHBIN YPOBEHL OXWMAAEMOI [OXOLHOCTM MOXET ObiTb CKOPPEKTMPOBaH B LENSX NpuBeAeHUs (B
CTOPOHY MOHUKEHMS) K MaKCMasbHO BO3MOXHOI 0XIAaeMOi JOXOAHOCTU NSt AOCTUXEHUS| UHBECTULIMOHHON Lieni.

Koppexmuposka Ha UHBECMUYUOHHYIO Uellb

Ecnu otBET Ha BOMpPOC O Lenu uHeecTuposaHus (Bonpoc Ne1) cogepxut oteet “CoxpaHeHne CTOMMOCTH akTMBOB®, TO Liefb
WHBECTUPOBAHWS OLEHMBAETCA Kak KOHCEepBAaTWBHAs, W MpeABapUTENbHbIA YPOBEHb OXMAAEMON LOXOAHOCTW CHUXaeTcs A0
ypoBHs “Huskas”.

4. CornacoBaHue NONYYeHHbIX XapPaKTEPUCTUK, OMPELeneHNe WUTOrOBbIX 3HAYEHUI [LOMyCTMMOTO pUcKa M OX1UAaeMOoil
[I0XOZHOCTH, 1 NPUCBOEHME UHBECTULMOHHOMO NPOUNsS KNeHTa

CornacoBaHne npeaBapUTENbHO NOMYYeHHbIX 3HAYEHWUA OXMOAEMON [OXOAHOCTW W AOMYCTUMOrO PUCKA OCHOBbLIBAETCS Ha
CNeayoLLmMX YyTBEPKAEHNAX:
- Het HeobxoanmocTu 6patb puck GOMbLIKA, YEM TOT, KOTOPLIA HEODXOAMM ANS AOCTKEHNS XenaeMon JOXOAHOCTH.
- )KenaHus [OMKHbI COOTBETCTBOBATb BO3MOXHOCTAM, OXWAaeMmas JOXOAHOCTb He AOMKHA MPEBbIWATh MaKCUManbHY0
OXWAAEMYHK AOXOAHOCTb, KOTOPYH BO3MOXHO AOCTMYb NpU ONpeaeneHHOM YPOBHE pucka.
CornacHo Teopum pucK 1 JOXOAHOCTb MMEKOT MOHOTOHHYHO MONOXUTENBHYHO CBA3b, T.€. ECAIM PacTeT OAMH, PacTeT 1 APYroi, U
HaobopoT. CBA3b Mexay PUCKOM 1 AOXOAHOCTbLIO MpeacTaBneHa B Tabnuue Huxe.

YpoBeHb Oxwuoaemas 0OXOAHOCTb YpoBeHb Jonyctumelin puck
JOXOOHOCTH pucka
1 Hu3kas 1 KoHcepBaTVBHbIiA
2 YMepeHHas 2 YMEpPEHHbIN
3 Bbicokas 3 ArpeccuBHbIN
Orcropa:

- B cnyyae ecnu npegpapuTenbHO NPUCBOEHHbIA YPOBEHb AOMYCTUMOrO pUCKa MPEBbILLIAET MUHMMAMbHO HEOOX0aNUMbIN
YPOBEHb piCKa, HEOBXOAUMBIA [N1S JOCTIXKEHWS XENaeMoi KITMEHTOM AOXOLHOCTW, TO AOMYCTUMbIA YPOBEHb pUCKa
CHW)XaeTCs 10 COMOCTABMMOTO YPOBHSI.

- B cnyyae ecnu npeaBapuTENbHO MPUCBOEHHbIA YPOBEHb OXMLAEMON AOXOAHOCTW MPEBbILAET YPOBEHb AOXOLHOCTH,
COMOCTaBUMbIA C  OMPEefeneHHbIM  YPOBHEM [OMYCTUMOTO pucka, TO OXMpaemasi AOXOBHOCTb CHWKAeTcs [0
COMOCTaBMMOTO YPOBHSI.

B uTore, no pesynbratam onpenenieHns BCEX TPeX NapameTpoB (MHBECTULMOHHOMO FOpPM30HTA, OXUOAEMOW AOXOLHOCTMH,
[OMNYyCTUMOrO pUCKa), KNWEHTY ONPEAenseTcs OAMH W3 AEBATM WHBECTULMOHHBIX Mpodureit, COOTBETCTBYIOLLMIA NOMYYEHHbIM
napametpam. [lpn 3TOM B Cny4yae, €CnW KIMEHT YyXe WMEeT paHee NMPUCBOEHHbIN MHBECTULMOHHBIN MPOdUb, NEPecMoTp
(M3MeHeHNe) MHBECTULMOHHOTO NPOGNA KNUEHTa OCYLLECTBNSIETCA B COOTBETCTBUM C N. 4.4. HacToswwero lNopsaka.
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Tabnmua Ne1

AHKeTa MHBECTULIMOHHOTO l'IpO(bVIHVIpOBaHVIﬂ d)VI3VI‘-IeCKOFO nuua (C BO3MOXHbIMW BapuUaHTaMun OTBeTOB)

NQ‘

Bonpoc

OtBet

1. Llenb HBECTUPOBaHMSA M JOXOAHOCTb

1

Mpeanonaraemas Lenb MHBECTUPOBAHMS

CoxpaHeHwe CTOMMOCTM aKTUBOB

lMonyyexne goxoga

KaKyro JoxogHocTb Bbl oxnaaete nony4nTb

Ha 1-2% rogoBbIX BbllLE CPeAHEN CTaBKM NO Aeno3uTam B
cooTBetcTBytoLen Bantote B TOM-30 6aHkoB PO

Ha 2-7% rofoBbIx BblLIE CPEAHEN CTaBKM NO Aeno3nTam B
cooTBetcTBytoLen Bantote B TOM-30 6aHko PO

Ha 7% rogosbix v 6onee Bbllle CpeaHeit CTaBky Mo AenosvTtam B
cooteeTcTBytowein Bantote B TOM-30 6aHkos PO

2. CpoK HBECTUPOBaHMS

Ha kakon CPOK Bbl XOTUTE NHBECTNPOBATL CBOW CpEeACTBa

no 1ropa

ot 1 roga g0 3-x net

oT 3-Xx net

3. TonepaHTHOCTb B pUCKY

4 | Baw Bospact <yKasaTb BO3pacT B NOMHbIX rogax>
Obpa3soBaHne/3HaHns B 06nacT uHaHCOB OTCYTCTBYIOT, GO
He3HauuTenbHbl. /unu onbIT MHBECTMPOBAHMS OrpaHUYMBaETCS
BaHKOBCKMMM 4ENO3UTaMM W/UNW NaeBbIMWN MHBECTULMOHHBLIMM
coHgamu (MND).
XopoLuue 3HaHus B 0611acTh PUHAHCOB (KypCbl, NEKLW, TPEHUHN B
obnactv uHsecTuLmit). Uinnm ecTb OnbIT B MHBECTUPOBAHWM B aKLuK,
5 | Ectb rmy Bac onbiT v 3HaHus B 06nacTi MHBECTMPOBAHMS
uvnu obnmrauum, w/wnu NIAG, uinnn npomssoaHble PUHAHCOBbIE
WHCTPYMEHTbI B TEYEHWE HE MEHEE OJHOTO roa
OTnnyHble 3HaHUs B 06nacTi mHaHCOB (BbiCLLee (pMHaHCOBOE
obpasoBaHwe, NpodeccuoHanbHbIe CepTUdMKaLKM) unnm
CYLLECTBEHHbIN OMbIT B UHBECTUPOBAHUN B Pa3nnyHble PUHAHCOBbIE
WHCTPYMEHTbI B TEYEHWNE HECKOMbKMX NeT
He rotos(a) k kakum-nn6o yobiTkam
l'oT0B(a) MMPUTLCS C HEBOMbBLUMM CHKEHUEM CTONMOCTM aKTVBOB
6 | Balue oTHOLUEHME K pUCKY (BONYCTUMBINA PUCK) '0TOB(a) HECTW pPa3yMHbINA PUCK 33 NPUEMIIEMYIO JOXOAHOCTb
0TOB(a) NPUHUMATbL BbICOKUA YPOBEHb PUCKA CHUXKEHUS CTOUMOCTM
aKTMBOB, T.K. OPMEHTMPYIOCH HA arpeECCUBHBIA NPUPOCT KanuTana
Mio6oe oTpuLaTeNBHOE M3MEHEHWE YKe LOCTABNSET CEPbEe3HBIN
AncKkomMaopT
Hackonbko Benuk fomxkeH ObiTb BaLl yBbITOK, C y4eTOM 10%
7 | CPEAHEMECAUHbIX AOXO/I0B 1 CPEAHEMECAUHbIX PACXOAOB 38 [0,
nocneaHve 12 mecsies, a Takke coepexeHui, ytobbl Bol 339
Ha4anu oLLyLiaTb O4eHb CEPbE3HBIA A1CKOMDOPT 500/2
bonee 50%
4. CnocoBHOCTb NPUHATL PUCK
8 | MnaHupyeTe nu Bbl BbIBOAUTL CpeacTBa? ﬂ:T
9 Balum cpegHemecsyHble pacxofbl NPEBbILLAIOT BaLLK fa
cpeaHeMecsyHble AoxoAb! (3a nocneaHue 12 mecsues)? Het
10 YkaxuTe cpefHeMecsyHble foxodsl (3a nocnegHue 12 <yKasaTb CyMMy B TbIC. py6.>
MecsLeB) (Tbic. pyb.)
1" YkaxuTe cpegHeMecsyHble pacxobl (3a nocnegHue 12 <yKasaTb CyMMy B TbIC. py6.>
mecsues) (Tbic. pyb.)
19 YkaxuTe pasmep cOepexeHuin (3a UCKITIoYEHNEM <yKasaTh CyMMy B TbiC. py6.>

WHBECTULMI) (ThIC. pY6.)
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Tabnuua Ne2

AHKeTa UHBECTULMOHHOIO NPOGMIMPOBaHNA HOPUANYECKOTO NULIA/OPUANYECKOrO LA — HEKOMMEPYECKON OpraHM3aLmum
(c BO3MOXHbIMK BapMaHTaMu OTBETOB)

Ng‘

Bonpoc

OtBet

1. lenb WHBECTUPOBaAHNA N BOXOQHOCTb

1

ﬂpe,qnonaraemaﬂ Lienb MHBECTUPOBaHUA

CoxpaHeHme CTOMMOCTU aKTUBOB

MonyyeHue goxoaa

Kakyto foxofHOCTb Bbl 0xugaeTe nonyumtb

Ha 1-2% BblLLE CpegHer CTaBkW MO 4enoauTam B COOTBETCTBYHOLLEN
Bantote B TOM-30 6aHkoB PO

Ha 2-7% BblLLe cpegHen CTaBkv No 4enoautam B COOTBETCTBYIOLLEN
Baniote B TOIM-30 6aHkos PP

Ha 7% v 6onee Bbile CpeaHelt CTaBKkM NO Aeno3nTam B
cooTBetcTBytoLen Bantote B TOM-30 6aHkoB PO

2. Cpok MHBeCTUpPOBaHUA

Ha Kkakoi Cpok Bbl XOTWUTE MHBECTUPOBATb CBOM CPeACTBa

no 1roga

ot 1 roga oo 3-x net

oT 3-x net

3. TonepaHTHOCTbL B PUCKY

Wwmetotcsa nu Yy Bac cneunanncTbl nnn nogpasneneHus,
oTBevaroLLme 3a NMHBECTULMOHHYI0 AeATENbHOCTb

CneumanucTbl OTCyTCTBYOT

YyeTHoe nogpasaenenue (GyxranTepisi) 0TBeYaeT 3a pasMeLleHme
cpeacTs

CyuiecTByeT OTAENbHbIA MHBECTULMOHHBIA Bok/PUHAHCOBLIN
LVpeKkTop

CosepLuana nu opraH13aLya onepawuu ¢ pasnmyHbIM1
(PMHAHCOBbLIMI UHCTPYMEHTAMM 32 NOCAEAHNN OTYETHbIN [0

HeT unu pasmelyeHre CpeacTs B AENO3NTHI

KomnaHus nepuogunyeckin MHBECTUPYET B pa3nuyHble PUHaHCOBbIE
WHCTPYMEHTbI (akuum, obnurauum, MA®).

CyLLECTBEHHbII OMbIT U NOCTOSHHBIE MHBECTULM B Pa3NiyHbIe
(VHAHCOBbIE MHCTPYMEHTBI.

Balue oTHOLLEHME K pUCKY (BOMYCTUMBIN PUCK)

[oTOBbI MUPUTLCA C HEOONbLKMM CHKEHWEM CTOUMOCTM aKTUBOB

['0TOBbI HECTM Pa3yMHBIN PUCK 3@ NPUEMIIEMYH JOXOAHOCTb

['OTOBbI NPUHUMATb BbICOKMIA YPOBEHb PUCKA CHIXKEHWS CTOUMOCTY
aKTMBOB, T.K. OPUEHTMPYIOCh Ha AarPeCcCUBHbIN MPUPOCT KanuTana

Hackonbko BenuK AOMmKeH BbiTb Ball YObITOK OT MHBECTULINK,
C Y4ETOM CTOMMOCTY YUCTBIX aKTUBOB OpraHu3aLmn u
CPeACTB, NepeaasaeMblx B [JOBEPUTENbHOE YNpaBlieHue,
4T06b! Bbl HaYanm oLyLwaTh 04eHb CEpPbe3HbI AMCKOMPOPT

NMio6oe oTpuLaTensHOE N3MEHEHWE YK AOCTABNSET CEPLE3HBIN
anckomaopT

10%

20%

33%

50%

Bonee 50%

4. CnocoOHOCTbL NPUHATL PUCK

MnaHupyemasi NepyoAMYHOCTb BbIBOLA YACTW CPELCTB U3

I'InaHMpyeM BbIBOOUTb B T€4EHUE roga

8

FIOBEPUTEILHOTO YTIPABIIEHYS! B TeueHMe KaNeHIaPHOr 12 [ B reyenite rona BbIBOAUTS HE NaHNDYEM
g | CToMMOCTL UMCTBiX aKTUBOB OpraHusaLm Ges yieta obema bonbiue nubo pasHa 0

aKTUBOB, NepefaBaeMbIX B JOBEPUTENbHOE yripaBrieHme MeHbie 0
10 | [lononHUTenNbHbIE YCTIOBUS 1 OrpaHierns* <yKa3aTb YCIOBUS 1 OrPaHUYEHNS>

* Bonpoc TONbKO ANnA HEKOMMEepPYEeCKnX OpFaHVI3aL|VIl7I. KOHerTHbIe OrpaHn4eHns yCTtaHaBNMBarTCA 3aKkOHOAATENbCTBOM, PErynupyroLnm

COOTBeTCTBy}OLI.WIVI BWO AEATENbHOCTU HeKOMMepquKOVI opraHusauun
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