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ITPABUJIA OIIPEAEJIEHUA CTOUMOCTHU AKTHUBOB ITAEBOT'O
NHBECTUIIMOHHOI'O ®OHJIA U BEJIMYNHBI OBA3ATEJIBCTB,
HHOJIEXKXKAINUX UCITOJTHEHHIO 3A CYHET YKA3AHHBIX AKTUBOB

OTKpPBHITOr0 NMaeBOro MHBECTUHHOHHOTO (poHAA akuuid «M/IM —mup akumin»
noa ynpasjeHueM O01ecTBa ¢ OrpaAHUYEeHHO 0TBETCTBEHHOCTHIO
«Ynpasaswumas komnanusa M/IM»

Ha 2015rox

1. O6wme nonoxeHwms.

Hactoqawme lNpaBuna onpegeneHns CTOMMOCTU aKTMBOB U BENUYMHbLI 006A3aTENbCTB,
noanexawux UCMoSTHEHUIO 3a CYeT yKasaHHbIX akTUBOB (aarnee - [NpaBuna) OTKPbLITOro
naeBoro MHBECTULUMOHHOIO oHaa akumn «MOM - mup akuun» (ganee - DoHA)
pa3paboTaHbl B COOTBETCTBUM C TpeboBaHusaMU [lonoxeHuss O nopsake M Cpokax
onpegenieHnsi CTOUMOCTU YUCTbIX aKTUBOB aKUWOHEPHbIX WHBECTULMOHHbLIX (DOHOOB,
CTOMMOCTU YUCTbIX aKTUBOB MaeBblX MHBECTULMOHHbIX (POHO0B, pacYeTHON CTOMMOCTU
WHBECTULMOHHBIX NaeB NaeBblX UHBECTULMOHHbLIX (DOHAOB, a TakKe CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULUMOHHbIX (POHAOB B pacyeTe Ha OHY akuwmio,
yTBepxxaeHHoro [Mpukaszom ®depepanbHon cnyxbbl N0 (PUHAHCOBBIM pbiHKAM  OT
15.06.2005r. Ne 05-21/n3-H

Hacrtoswume [lNpasuna sctynatoT B cuny ¢ 01 aHBapa 2015 r. u genctsyiot no 31
nekabps 2015r.

2. MNepuognyHOoCTb npoBeAeHUs OUEHLWUKOM ¢oHOAa OLEHKA CTOUMOCTU
MMmyLlecTBa, noasiexawero ykazaHHom oLeHKe.

MHBecTMumoHHoM aeknapaumen ®oHga He NpeaycMOTpeHO nNpuobpeTeHne B COCTaB
aktTnsoB doHAa nmyLecTBa, nognexatiero o6a3artenbHON OLEHKE OLIEHLLMKOM.

3. 3HayeHue Nnpu3HaBaeMbIX KOTUPOBOK.

[Mpn onpegeneHnn oLeHOYHOW CTOMMOCTU LieHHbIX Bymar ans pacyeta CTOMMOCTU
YUCTbIX aKTMBOB WCMONb3YOTCA 3HAYEeHUS MpuU3HaBaeMbIX KOTUPOBOK B pybnax ¢ Ton
MakCuMarnbHOW CTOMMOCTbIO, KOTOPYK [aeT POCCUUCKUA OpraHuM3aTop TOProsriwn.
KoTupoBku, 06bsABNEHHbIE B MHOCTPAHHOMW BanTe, nepecyuTbiBaloTCa B pybnu no
Kypcy baHka Poccun Ha gaTty pacyeta CTOMMOCTU YMCTbIX aKTUBOB U OKPYrNIEHHOro A0
8-ro 3Haka nocne 3anaTon. HakonmneHHbIN KyrnOHHbIA O0X04, BblpaXeHHbI B BantoTe,
nepecuyntbiBaeTcs B pybnm no kypcy baHka Poccum Ha paty pacdeta CHYHA wu
OKpYrfneHHoro 4o 8-ro 3Haka nocrie 3ansitou.

4. HanmeHOBaHUSI POCCUUCKUX OpPraHU3aTopoB TOProBfiM Ha pPblHKE LEHHbIX
Oymar, no pe3ynbTaTaMm TOProB Yy KOTOpPbIX oOnpeaensoTcss npusHaBaemMble
KOTUPOBKU LEHHbIX Oymar, unu npaBuna BbliOOpa TaKMX OpraHM3aTopoB
TOProBny Ha pbIHKe LIeHHbIX Gymar.

[na onpegeneHns OUEHOYHOM CTOMMOCTU LeHHbIX Bymar, gonyuweHHbIX Poccuickummn
opraHvsaTopamu TOpPro., COCTaBNALMX akTnBbl PoOHAA, MCMONb3YTCA NPU3HaBaeMble
KOTMpOoBKK, obbsensemblie 3A0 «PoHaosas Gupxxa MMBE».



lMpn3HaBaemas KOTMpOBKa OepeTcsi C TOYHOCTbIO, PaAcCYMTAHHOW OpraHM3aToOpPOM
TOprosnu.

5. HammeHoBaHMA NHOCTPaHHbIX (POHAOBLIX OUPXK, NO pe3ynbTaTaM TOProB Ha
KOTOpPbIX ofpeaenseTcs LeHa 3aKpbITUA pblHKA LEeHHbIX Oymar MHOCTpPaHHbIX
3MUTEHTOB, UNu1 NpaBuna Bbibopa Taknx (poHAOBbLIX OUPXK.

OueHoYHasa CTOMMOCTb UEHHbIX Oymar MHOCTPaHHbIX 3MUTEHTOB, MNPOLUEALLIMX
npouenypy JMCTUHra Ha WHOCTPaHHOW oHOoBOW Oupxke (3a  MCKNoYeHMEM
eBpoobnuraumin), NpusHaeTcsl paBHOW MOCNEAHEN LIEHE 3aKpbITUS PbIHKA YKa3aHHbIX
LeHHbIX Bymar no utoram nocnegHero TOProBoro AHA Ha ykasaHHOW ooHO0BOW Bupxke,
Ha KOTOPOW coOBepLUeHa MOKynka AaHHOW LUeHHon Oymarn B cnydae oTtcytcTBuSA
MHOpMaUUKN O LeHe 3aKpbliTUa Ha AdaTy onpeferneHns CTOMMOCTU YUCTbIX aKTUBOB,
OLlEHOYHass CTOMMOCTb TaKMX LUEHHbIX Oymar npusHaeTcs paBHOW MNocrnegHen ueHe
3aKpbITUS, UCNONb3yeMon Ans onpegeneHns CTOMMOCTU YUCTbIX aKTUBOB.

B cny4ae npnobpeteHns oaMHakoBbIX LEHHbIX BymMar Ha HECKOSTbKMX MHOCTPaHHbIX
POHOO0BbLIX BUpKaxX OLEHOYHAA CTOMMOCTb LEHHbIX BGymar MHOCTPaHHbIX 3AMUTEHTOB
npu3HaeTca paBHOW ULeHe 3akpblTus Ha doHAoBOM Oupxe Ha KoTopon Obina
CcoBepLLeHa nepBasd MNoKyrmnka.

B cnyyae ncknoyeHnsa ueHHbIX Bymar MHOCTPaHHbIX SMUTEHTOB U3 CNUCKA LIEHHbIX
Gymar gonyweHHbIX K TOpram Ha MHOCTpaHHoW ¢oHaoBon Gupxke, MHopmaumsa C
KOTOpOM uchonb3oBanacb Ana  onpedeneHns OLEHOYHOW CTOMMOCTW  AaHHbIX
MHOCTPaHHbIX LeHHbIX Bymar, BbibupaeTcsa bupka B nopsiake npuoputera:

1) longoHckas poHgoBasa 6upxa (London Stock Exchange);

2) Hacpak (Nasdaq);

3) Hbto-Mopkckas honposas 6upxa (New York Stock Exchange):

4) AmepukaHckada boHgoBas bupxka (American Stock Exchange);

Ecnu ueHa 3akpbITUS pbiHKa LieHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB BbIpaXXeHa B
BaniTe, He BKIMOYEHHOW B MepeyvyeHb MHOCTPAaHHbIX BanoT, oduumanbHble KypcChbl
KOTOPbIX MO OTHOLUEHUIO K pybnto yctaHaenueatoTcsa baHkom Poccuu, To npu pacyeTte
OLLEHOYHOW CTOMMOCTMU TaKMX LieHHbIX ByMar Ncnonb3ytoTcs KOTUPOBKU OAHHbIX BanOT K
ponnapy CLIA, npeactaeneHHble B MHOpMaLMOHHON cucteme Bloomberg Ha geHb
OLIEHKN.

OueHoYHasa CTOMMOCTb UEHHbIX Oymar MHOCTPaHHbIX 3MUTEHTOB, NpoLUeaLmnX
npouenypy nuctnHra Ha 3A0 «doHpgoBasa Gupxka MMBDB», npusHaeTcsa paBHOM MX
npuM3HaBaemMoun KOTUPOBKE.

6. CtaBKka (CTaBKM) OUCKOHTUPOBAHUSA OCTABLUMXCA NNaTeXew Mo AeHEeXHbIM
TpeboBaHUAM, COCTaBNSAOLWUM aKTUBbI NaeBOro UHBECTULMOHHOTrO hoHAa.

CrtaBka OQUCKOHTUPOBAHMS OCTaBLUMXCA NnaTexen no geHeXHbIM TpeboBaHmsaM
paBHa OBYM TpeTsM CTaBkun peduHaHcnpoBaHua LieHTpanbHoro 6aHka Poccumnckon
depepaunn.

7. dopmMupoBaHMM pe3epBa AN BO3MELlEHUS] NPEeACTOSALUX pacxonos,
CBfi3aHHbIX C  AOBepPUTENbHbLIM ynpaBrieHuemM OTKPbITbIM naeBbIM
MHBECTULNOHHbLIM POHAOM.

3a cdeT wumyuwecTtBa, coctasnawwero doHa, dopmupyeTca  pesepB  Ans
BO3MeELLEHUs NPeaCTOoALMX pacxogoB, CBA3AHHbLIX C AOBEpPUTENbHbIM YyrpaBrieHneM
doHaoMm.

8. NMopsaok BHeceHMA u3MeHeHUM B lNpaBuna B TeyeHUe KaneHaapHoro roaa.

BHeceHne usmeHeHun B Hactodwme [lpaBuna B TeyeHue KaneHgapHoro roga
JonyckaeTca B CriydyasiX BHECEHWA M3MEHEHUMM B HOpPMaTuBHble NPaBOBble aKTbl, a
TaKKe B UCKNIOYNTENbHLIX crny4vasx, yrBepxaeHHblx MNprkazom OO0 «YK MAM».
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