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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

1. TEPMUHbI U ONPEQENEHNA

AreHT — opuanyeckoe nuuo, C KOTOpbIM [loBEpUTENbHbIM YNPaBAAoLWMI 3aKMo4Ma AOroBop, NpeamMeToM KOTOpOoro
ABNSETCS NMOMCK AreHToM MOTeHUManbHbIX MHBECTOPOB, 3aMHTEPECOBAaHHbLIX B 3aknyeHun [oroBopoB AOBEPUTENBHOIO
ynpaeneHns UeHHbIMU Bymaramu, OeHeXHbIMW CpeAcTBamu, npedHasHadYeHHbIMW Afs COBEPLUEHUS CAENOK C LIeHHbIMU
Bymaramu n (Mnun) 3aKknYeHNs 4OrOBOPOB, ABMALLUMXCA NPOU3BOAHLIMY (DUHAHCOBBLIMU UHCTPYMEHTaMW, UMEIOLLNIA NPaBo
OT UMeHU KN 3a cyeT [oBepuTenbHOro ynpasnslowero 3aknioyatb [1orosopbl AOBEPUTENLHOIO YMpaBreHWs LEeHHbIMU
Bymaramu, OeHeXHbIMW CcpeacTBamW, MNpedHasHa4YeHHbIMW AN COBEPLUEHUS COENOK C LeHHbiMM Bymaramu un (unu)
3aKIN0YEHNSA JOrOBOPOB, ABNSIOLLUMXCA NPON3BOAHLIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, €CNN Takoe NpaBo MpeaycMOTPEHO
COOTBETCTBYIOLMM [OroBOPOM Mexay AreHTom u [loBepuTenbHbIM YNpasnsaiowmnM, MMEWMn npaso  NpuHUMaThb
OOKYMEHTbl, Heobxogumble AnNsA  3aknoyveHus/npekpalleHus/maMeHeHns  [loroBopa  AeHeXHbIMU  CpeacTBamu,
npegHasHa4YeHHbIMW ONS COBEpLUEHUs CAENOK C LeHHbIMM Bymaramu n (Mnu) 3aknoyveHWs LOroBOpoOB, SABMSIOLWMUXCS
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

AKTUBbI — IeHeXHble CpeacTBa, nepefaHHble Yupeautenem ynpasneHus oBepuTenbHOMY ynpasnsolemMy no [Jorosopy,
UHaAHCOBbIE UHCTPYMEHTHI, nNpegycMoTpeHHble [Mpunoxennem Ne2 k [orosopy "Ycnosusi Ctpaternii ynpaenexHus" ons
cooTBeTcTByOLWen CTpaTerny ynpaBreHus, a Takke OeHEeXHble cpefactBa M oObekTbl [JOBEpPUTENbHOro YnpaBreHwus,
COOTBETCTBYWOLLME TpebOBaHNSIM HOPMAaTUBHbLIX NMPaBOBbLIX aKTOB U AonycTumble CTpaTternsmm ynpasrneHusi, nonyvyaemble
[doBeputenbHbIM  YNpaBRAsOWMM MpU  OCyLLeCcTBreHnn [oBepuUTENbHOrO YMpaBneHus B COOTBETCTBMM C  YCMOBUSIMU
[HoroBsopa.

AHKeTa — cobupatenbHoe NoHATMe Ans AHkeTbl KnueHTa - dousmyeckoro nvua, AHkeTbl KnveHTa - opuandeckoro nuua,
AHKeTbl NpeacTaBuTens KnueHTa, AHkeTbl BbirogonpuotpeTtatens, AHKeTbl GeHedmumapa, opMbl KOTOPLIX YTBEPXKAEHb! B
yCTaHOBMEHHOM rnopsake [oBepuTenbHbIM YPaBsaoWyMM U PacKpbITel Ha caiite [JoBEpUTENBHOIO YNpPaBnsaioLEero B CeTu
NHTepHeT no agpecy: Www.open-am.ru.

HdoroBop — [loroBop [OBEPUTENBHOIO YNpaBreHus LEeHHbIMW Bymaramu, OeHEeXHbIMU CpefcTBamMu, NpeHasHayeHHbIMU
ONS COBEPLUEHWUSt COENMOK C LUEeHHbIMM Oymaramu un (Mnu) 3aknioyeHust OOroBOpPOB, SABMSHLWIMXCA MNPOU3BOAHBLIMU
(PUHAHCOBBLIMU MHCTPYMEHTaMU, BKIOYas BCe NPUIOXeHuUsi K Hemy (aanee — Jorosop). MpunoxeHus k Jorosopy sBnsitotcst
€ro HeoTHLEMIIEMOW YacThbio.

HdoBeputenbHbIM ynpaBnsowmi /| YnpaBnsitowmn:

MonHoe HavMeHoBaHWe Ynpaensiollero: O6WecTBO ¢ orpaHMYeHHOW OTBETCTBEHHOCTbIO "YnpaBnsiowas KoMnaHus
"OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpaenstowero: 000 YK « OTKPbITUE»

MecTto HaxoxaeHusa n noutoBbin agpec: 115114, Poccuickan ®epepauus, r.Mockea, yn. KoxxeBHu4Yeckas, gom 14,
cTpoeHue 5

WHH 7705394773

OI'PH 1027739072613

TenecdoH: +7 (495) 232-59-73; 8 (800) 500-78-25

ALpec anekTpoHHOM noYyThl: help@open-am.ru

Appec cavita B ceTu IHTepHeT (CanT loBepuTenbHOro ynpaBnsiiolero): www.open-am.ru

JIueHana npodeccnoHanbHOro y4YacTHUKA pbiHKA LieHHbIX Oymar Ha ocyllecTBreHWe OesTEeNbHOCTU MO YrpaBIEHUIo
UeHHbIMU 6ymaramum oT 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHnyeHusi cpoka AencTBus, BolaaHa PenepansHon
KOMMCCUEN Mo PbIHKY LieHHbIX Bymar, nepeodopmneHa baHkom Poccum 3a Homepom Ne 045-07524-001000.

HoBeputenbHoe ynpaBrieHue — ocyLlecTBlieHne [oBeputenbHbIM ynpaenawwnm OT CBOEro UMeHn 3a Bo3HarpaxaeHne B
TEYEeHNe OnpeaerieHHoOro CpokKa HPUANYECKMX W (PaKTUYEeCKUX AENCTBUA C nepegaHHbIMU eMy B [JoBeputesibHoe
ynpasneHne n npuHagnexawmmm Yupegutento ynpasneHua AKTMBaMn B MHTepecax Yupeautens ynpasrneHua.

KoHdmpeHumanbHasa nHdopmMaums - nHpopmaumsi, NO3BonsoLLas ee obnagartento Npy CyLwecTBYOLWMX UM BO3MOXHbBIX
obcToATeENbCTBaxX YBENMUMUUTbL L0OXOAbl, U30exaTb HeONpaBAaHHbIX PaCXOAOB, COXPAHWUTb MOMOXEHWE Ha PbiHKE Wnv
nony4nTb MHYI0O KOMMepYecKyto Belrogy. K koHduaeHumansHon nHdopmaumm, B HaCTHOCTU, OTHOCATCS:

e [OesaTenbHOCTb [I0BEpUTENBHOrO YyNpaBnsoLwWwero u YupeauTensi ynpasneHUs U X UHBECTULMOHHBbIE HAMEPEHMS;

e niobas MHdopMauusi, OTHOCALLASCA K pa3Mepy U CTOMMOCTM AKTMBOB Y4upeauTens ynpaBneHus, a Takke cOenok C
AkTBamMu, 3aknoyeHHbIMKN [loBepuTenbHbIM YNPaBnsioWwmMM B COOTBETCTBUM C HACTOALWMM [JoroBopowm;

e nobas nepenucka mexay [loBepuTenbHbIM YNpaBnsowum 1 YupeamTenem ynpasneHus.

KoHhnuKT nHTepecoB - Hanuuue y [1oBepuTENbLHOrO yrNpaBnsoLLero, YieHOB Ero OpraHoB yrnpaBreHus, paboTHUKOB, Nuu,
OEeWCTBYIOLNX 3a ero cHeT, OTAENbHbIX €ro KNMEHTOB, KOHTPOSMPYHOLWMX Y MOAKOHTPOSIbHBIX NNL, ABASIOLNXCSA TakOBbIMU B
COOTBETCTBUM C MOANYyHKTaMu 24 n 25 nyHkta 1 ctatbu 2 PepepanbHOro 3akoHa ot 22 anpens 1996 roga N 39-03 "O
pbIHKE LiEHHbIX Oymar”, uHTepeca, oTIIMYHOrO OT MHTepecoB KnneHTa, npu coBepLleHMn NMb0o HECOBEPLLEHUN HOPUANYECKMX
n (Mnn) hakTUYECKUX AENCTBUN, BANSAIOLWMX HA CBS3aHHbIE C OKa3aHueM ycnyr [JoBepuTensHOro ynpaBnsowero MHTEPECHI
ero Knuenra.

OTBeTCTBEHHbIe JMUA - UYreHbl OpraHoB YynpaereHust [OBEpUTENbHOrO ynpaBnsawwero, ero paboTHUKM, nuua,
OeNCTByOLLME 3a €ro CYeT, eCnu yKasaHHble nuua B CUMy CBOWX OOJMKHOCTHbIX 06S3aHHOCTEN, MU 3aKMHYEHHbIX C
[oBepuTenbHbIM yNpaBnsoLWUM LOTOBOPOB, UMM MO MHbIM OCHOBAHMUSIM Y4acTBYHT B COBEPLUEHMM NMMOO HECOBEpPLUEHUM
IopUanYECKNX U (MNn) pakTnyecknx 4encTBuin.

MepBOHa4anbHbIN B3HOC:

- MUHMManbHas CyMMa [EHEeXHbIX CPeAcTB, KOTopash AOIbkHa ObiTb nepepaHa [JoBeputenbHOMY YnpaensiolemMy B
[oBeputenbHoe ynpaBneHve, Npu MEPBOM MNEPEYUCIIEHUN OEHEeXHbIX cpeactB B oaHy CTpaTtervio ynpaBreHusi, 3a
ucknoyeHnem Ctparternm ynpasneHusi, ansa Kotopon npegycmotpeH Cpok gencteust CTpaTerum ynpaeneHus;
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
- MUHUMarnbHasi Cymma [EHEeXHbIX CpeacTB, KoTopasi AofbkHa ObiTb nepepaHa [1oBepuTenbHOMY yMpaBnsiolleMy B

[JloBeputencHoe ynpaBneHuWe, NpU KaXaoM NepeuucreHun AeHexXHbIX cpedcTB B ofHy CTpaTervio ynpasrneHust npu
YCIIoBUM, YTO COOTBETCTBYIOWEN CTpaTermen ynpasneHus npegycMoTpeH Cpok aeiicteua CTpaTerum ynpaeneHusl.

MNMepunop oxnaxaeHWUs CPOK (MCHNCHAEMBIN B KarneHOapHbIX AHSX), YKasaHHbIV B YBEAOMIEHUN O pacnpeaeneHnn akTmeoB
B pamkax gosepuTenbHoro ynpasnenus (Mpunoxenve Ne7 k [lorosopy), nubo cpok, ana Ctpaterun ynpaenenusa «Bceno-
rogHas», B 14 (4eTbipHaguaTb) KaneHAapHbIX AHEN, B TeYEHWe KOTOporo YupeauTenbs ynpasneHus Brnpase o6patutbes, B
nopsiake, yCTaHOBMEHHOM HacTosawmM [loroBopoM, k [loBeputensHoMy yrnpasnsiowemy 3a Bo3spatom [lepBoHayanbHOro
B3HOCa 6e3 BbinnaThl [JoBepuTenbHOMY ynpasnsioLwemMy Bo3HarpaxaeHus. Havyanom tedeHns cpoka Nepuopa oxnaxaeHus
ABNseTcs Aarta nocTtynnenus NepBoHavansHoro B3Hoca Ha Cyet [loBepuTenbHOro ynpasnsioLwero.

MpocTtasa anektpoHHas nognucb (M3M) [JoBepuTenbHOro ynpasBnAOWEro — aHanor COGCTBEHHOPYYHOW MOAMMCH
Mpeacrasutensa JoBepntenbHOro ynpasnsioLLero 1 nedyatu, npeacTaBneHHon:

- B Buge cneumnanbHon nometkn «lognucaHo M3 OO0 YK «OTKPbLITUE», eHepanbHbIi avpekTop "
npocTtaensemon B CoobLueHnax B popme ONeKTPOHHbLIX AOKYMEHTOB, pasMelleHHbIX [loBepuTenbHbIM ynpaBnsowmm B
JInyHom kabuHeTe;

- B Buge CooOleHni B chopme IneKTPOHHbIX OOKYMEHTOB, OTMpaBreHHbIX [JoBepuTenbHbIM ynpaBnsowmyMm ¢ agpeca
3NEKTPOHHOM NoYThl: Signed@open-am.ru.

MpocTtas anektpoHHaa nopanuck (M3M) Yupeantena ynpasBneHuAa - aHanor COGCTBEHHOPYYHON noanucu YupeauTens
ynpasneHus, npeactasneHHbin B Buae Koga noarsepxaeHus. [Npoctas anekTpoHHas NOANUCh, COBEPLUEHHas NOCpeacTBOM
ncnonb3oBaHus Koga noaTeepxaeHws, noaTeepxaaeT dakT (pOpMMPOBaHMSA 3MEKTPOHHOW MNOAMNUCU Y4ypegutenem
ynpasnexuns. Kog nogteepxaeHus B onpeaeneHHbix CormaweHnem o6 aneKTpoHHOM AokymeHToobopoTe ([MpunoxeHve
Ne12 k [JoroBopy) cryyasix HanpasnseTcs YYpeauTenio yrnpasneHus Ha Homep MoOunbHOro TenedoHa nocpeacTBOM
KopoTkoro TekcToBoro coobuieHns (SMS/SMS-coobLueHust).

PacuyeTHbI nepuop — nepvog BpeMeHn CO AHS Havana Aevicteus [orosopa/nocTynneHus lMepBoHayanbHOro B3HOca B
CtpaTervio ynpaBneHuss Mo pacuyéTHyl daTy unv nepvod BpeMeHu ¢ npedblgylien PacyeTHOM gdaTbl MO TeKyluyto
pac4€THyto aaty.

CoobLeHune - noboe coobLyeHne, Niobov AOKYMEHT, B TOM Y/Che yBeAOMIEHNe, 3aABreHne, OTYETHOCTb [loBepUTenbHOro
ynpasnsoLiero, Hanpaensemoe [JoBeputenbHbIM yNpasnsalowWwmMM nnu Yypegutenem ynpasneHvus gpyr Apyry B npouecce
ucnonHeHua [orosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens yhpaBlieHWsl, paccuuTbiBaemasi B Mopsiake,
npegycMoTpeHHOM MeToauKol OLEHKM CTOMMOCTU AKTMBOB, SIBMSIOLLENCA BHYTPEHHUM [OKYMeHTOM [1oBepuTenbHOro
ynpaensLLero, packpbiToli Ha CaiiTe [JoBepUTENbHOMO ynpaBnsioLLero.

CrpaTterna ynpaBneHusi/ctaHpapTHaa Crpateruss ynpaBreHUss — KOMMNMEKC paspaboTaHHbiX [loBeputenbHbIM
ynpaenswLWMM Npasun 1 NpuHUUNOB (GOPMMPOBaHMS COCTaBa M CTPYKTYpbl AKTMBOB, Haxoadwmxcs B [oBepuTensHOM
ynpaBneHun, a Takke MeToauK, NOAXOLOB, KOTOPbIMW OH PYKOBOACTBYETCS MpW OCYLLECTBNEHUN [OBEPUTENBHOIO
ynpaBneHusl, pasnuyatowmnxcs Habopom akTneoB. OTHeceHune [doBepuTenbHbIM ynpaensowmm CTpaTerum ynpaBrneHnst K
cTaHgapTHow CtpaTterny ynpaeneHusi onpegeneHo B MNpunoxennn Ne2 k Jorosopy "Ycnosusa Ctpaterunii ynpasneHus'".

Cpok penctBus CtpaTernm ynpaBrieHUsi — CPOK, YCTaHaBMMBaeMbl B YBEAOMIEHMN O pacnpeaeneHun akTuBoOB B pam-
Kax goseputenbHoro ynpasnenus (MpunoxeHue Ne7 k [loroBopy) npu Kaxxgom nepevncrneHun aeHexHbix cpeacts B CTpa-
Terno ynpasneHusi, Ans KOTOPOWM NpeaycMOTPeH Takol cpok dencteusa CTpaTerny ynpasneHus. Hayanom TeyeHus cpoka
dencteua CTpaTernn ynpasneHus aBnseTcs gata nonyvyeHus YBedoMIeHns o pacnpegerneHnm akTuBoB B pamkax JoBepu-
TENbHOro yNpaBfeHusl, ykasaHHas B COOTBETCTBYIOLLEM YBEAOMMEHUN O pacnpefernieHnn akTMBOB B pamkax [oBepuTenb-
HOro ynpaeneHus, nnbo gata, cregylowas 3a AHEM OKOHYaHUS MpeabiayLuero cpoka Aencreua CTpaTterny ynpasneHus, B
cnyyae npoaneHus (MpornoHrauumn) cpoka aencteus Ctparternm ynpaeneHus.

CyeT [loBepuTenbHOro ynpaensiowero — 6aHKOBCKMIA cyeT [JoBepuTeNbHOro ynpaBnsowero, OTKPbIThIA B KpeaUTHOM
opraHusaumun, npegHasHadyeHHbI ONa nepeyncrieHnss OeHeXHbIX CpeacTB Yupeautenem ynpaeneHus B [doBeputensHoe
ynpaerneHue, peKBU3UTLI KOTOPOTro ycTaHoBMeHb! B Mpunoxerun Ne11 k Jorosopy.

YBeaomneHve o pacnpeneneHnn aktuBoB (YBeaomreHue o pacnpeaernieHMM akTMBOB B paMKax AOBepUTENIbHOro
ynpaBneHus) — nopyvyeHve Yypeautens ynpasneHusi, CocTaBneHHoe no dopme, yctaHoBneHHon B [Mpunoxennn Ne7 k

[Horosopy.

Yupeautenb ynpaBneHusi (KnueHT) - topugudeckoe nuuo vnv usMyeckoe nuuo, 3aknouumsliee ¢ [oBepuTenbHbIM
ynpasensowmmM fJoroBop u nepenasLuee [loBeputensHomy ynpasnsoweMmy AkTebl B [loBepuTensHoe yrnpasneHue.

OneKTPOHHbINA AOKYMEHT - CoobLleHne (4OKYMEHT), B KOTOPOM MH(OpMaLmsa NpeacTaBeHa B 31eKTPOHHO dhopme.

AnekTpoHHas noanuckb (M) - nHdopmauma B aNeKTPOHHOW opme, KOTopas NMPUCOeAMHEeHa K APYron nHdopmauun B
3MNEeKTPOHHOWN ¢hopme (noanucbiBaemon MHGOpMaUMn) UM MHbiM 06pasom cCBsidaHa C Takonm MHOpMauuen U koTopas
ncnonb3yeTcs Ana onpeAeneHus nuua, nognuceisarolero nipopmaumio. OTHoweHns CTOPOH O NOPSAKE MCNOMNb30BaHNUS 1
cratyce Ol perynupytotcs [Mopsigkom obmeHa coobuweHusimu (MpunoxeHne Ned k [orosopy) u CornaweHnem o6
3nNekTPoHHOM AokymeHToobopoTe (Mpunoxenne Ne12 k JoroBopy).

JToBGble MHblE TEPMUHBI, 3HA4YEHNE KOTOPLIX He onpederneHo B pasgene 1 [loroBopa, UCNONb3YHTCA B 3HAYEHUU, KOTOPOE
npvaaeTcs UM 3aKOHOM MIM MHBIMW MpPaBOBbIMKU akTamu Poccunckon depepauun, BKIHOYAs, HO, HE OrpaHMYMBasChb,
HOpMaTMBHBLIMY akTamu B cdepe PMHAHCOBBIX PbIHKOB, PErynupyoLmx BbIMYCK  obpalleHne ueHHbix bymar B Poccuickon
depepaumm, ocyllecTerneHne npodeccnoHansHON AeATENbHOCTU Ha pbiHKE LieHHbIX Bymar Poccuiickon depepauuun, a npu
OTCYTCTBUW B yKa3aHHbIX akTax onpefeneHni Takmux TEpMUHOB — B 3Ha4YeHUU, NpuaaBaeMoM TakMM TepMUHaM B MpakTuke
paboTbl POCCUMINCKMX NPOhEeCCUOHANBHbLIX Y4aCTHUKOB pbiHKA LIEHHbIX Bymar.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
2. OBLWUE NONOXEHUA

2.1. Hactosiwmn JoroBop sBnsieTca cTaHgapTHoM c¢opmon [loroBopa AoBepuTenbHOro ynpasneHus (doopmon gorosopa
npucoeavHeHus), yTeBepxaeHHon [loBepuTenbHbIM YNpaBnsalowWmMM, W OnNpeaenseT nopsgok WM YyCrnoBus nepepayn
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenibHOE ynpasrieHne M OCyLlecTBneHns [oBeputesibHbIM ynpaBsowmm
[oBepuTenbHoro ynpaeneHns AKTMBaMKM, a Takke perynupyet OTHOLIEHUS Mexay YdpeauTenem ynpasneHus u
[loBepuTenbHbIM yNpasnsalowmUM (Bbllle M Aanee coBMecTHO — "CTOpOHBI"), BO3HMKAWLWMe B Mpouecce WCMNOMHEHWA
[orosopa.

B cooTtBeTcTBMM ¢ [JoroBopoM Yupeauternb ynpasreHus nepenaet JoBeputenbHOMyY ynpaBnsioLeMy AeHexXHble CPeacTBa,
npeAHasHayeHHble [N COBEPLUEHUst CAENOK C LEeHHbIMM Bymaramu u (MnM) 3aKniouYeHust OOroBOPOB, SBMSOLWMXCS
NPOU3BOAHBIMW (PUHAHCOBLIMU MHCTPYMEHTaMK, B [JoBeputenbHoe ynpaeneHue, nunm rHaHCcoBblE MHCTPYMEHTbI, ecnu
310 npegycmoTpeHo MpunoxeHnem Ne2 k [Jorosopy "Ycnosusi CTpaternin ynpaeneHuns” ansi cootBeTcTBytolwen CtpaTernm
ynpaeneHusi, a [loBepuTenbHbI ynpaBnsiowmii 06s3yeTcs 3a BO3HArpaXAeHwe OCyLLeCTBRSATb YrnpaBneHue 3TuMu
AKTUBaMW, a Takke [EHEXHbIMU CpeacTBamu U LEeHHbIMU Gymaramu, nonydYaembiMu B rnpouecce [oBepuTenbHOro
yrnpaBrieHusi, OT CBOEro MMEHW U B UHTepecax YupeauTens ynpaBrieHusi B TeYeHe Cpoka Aenctaus Jorosopa.

2.2. [oroBop He sBNsAeTcA Ny6nu4Hou odhepTon B cMbicrnie cTatbu 426 paxpaHckoro kopekca Poccuiickon
®depepauun. [loBepuTenbHbIA YNpaBrnslOWMA BnpaBe oOTKa3aTbCs OT 3aknioyeHusi [loroBopa 6e3 o6bsACHeHus
NPUYNH TaKoro oTkasa.

[loBepuTenbHbIV yNpaBnsAloLWMA OTKasbiBaeT B 3aknioveHun [loroBopa Yypeautento ynpasneHus, NpusHaHHOMY Harnorosbim
pe3snaeHTom CLUA B cooTBeTCTBMM C ycrnoBusaMmM HacTosiwero [lorosopa. OnpeaenerHve Hanoronnatensiyka CLUA ykasaHo
B AHKeTe, dhopma KOTOPOWN packpbiTa Ha cavite [loBepuTenbHOro ynpasnsioLiero B ceTn VIHTepHeT no agpecy: www.open-
am.ru.

2.3. Yupegutenb ynpaBreHWss B COOTBETCTBUM CO cTaTtben 428 [paxpgaHckoro kogekca Poccuiickon depepaumm
npucoeanHseTcs kK [JoroBopy u 06a3yeTcs BbINOMHATL BCe NPEAYCMOTPEHHbIE UM YCIOBUS.

3akntoyeHne [orosopa mexay [oBepuTenbHbIM yNpaBnsaowmMM 1 YYpeguTenem ynpaBneHus OCyLLECTBSETCA B nopsake,
YCTaHOBNEHHOM HacTosALWMM [JoroBOpoMm, MyTeM MOMHOro 1 6e30roBOPOYHOro NpUcCoeauHeHVsa Yypeautens ynpasneHus K
Horoeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxagaHckoro kogekca Poccuiickon depepauum n Bcex
NPUMNOXEHUA K HeMy, SABMSALWUXCA HEeoTbeMNeMor 4acTbio [loroBopa, 3a WCKIHOYEHMEM TeX YCIOBWMW, KOTopble
cornacoBaHbl CTopoHamu npw 3akniodeHun [oroBopa B YBeAOMNEHUWW O pacnpedeneHnnm akTMBoB B pamkax
[OBEPUTENBLHOIO YNpaBrieHnsi, NpeAcTaBNeHHOM YypeauTenem ynpasneHus cornacHo tpebosaHusam n.3.1. [Jorosopa no
copme Mpunoxerus Ne7 k [Jorosopy.

Onsa npucoeavHenns k [orosopy (akuenta [orosopa) Ydypegutenb ynpaeneHws npegoctaBnset [JoBepuTenbHOMY
ynpasnsowemMy 3aasneHue o npucoegunHeHun k Jorosopy no dopme lMpunoxernna Ne 5 unn Ne6 k Jorosopy, a Takke
YBepgomneHue o pacrnpegeneHny akTMBOB B paMkax AOBEpUTENbHOro ynpasnexus no gopme lMpunoxennsa Ne7 k [JJorosopy
B crydyae Bbibopa Yupegutenem ynpaeneHus CrpaTteruu ynpasneHus, Ans KoTopown npegycMoTtpeH Cpok aencteus
CtpaTernn ynpaBneHusl, U NOMHbIA KOMMMEKT Hagrnexaiie odOpMIIEHHbIX JOKYMEHTOB B COOTBETCTBUM C MOMOXEHWUAMMU
[orosopa.

CTOpOHBI MCXOAAT M3 TOro, YTO NoanucaHne 3asBrneHns O npucoeavHeHun K [oroBopy cCTamno BO3MOXHO MOTOMY, YTO
Yupeautens ynpaeneHuss BHUMaTENbHO npoymTan [JoroBop co BCEMM MPUIOXKEHUSMU K HEMY W Bbipasun CBOE MOMHOe 1
6e30roBopo4HOE cornacme co Bcemu ero nyHkTamu, Bknoyas MNpunoxexns k lorosopy.

Mopnucanwme MpocTton anekTpoHHorn nognuckto (M3AMM) Yypeoutens ynpaeneHnst 3asBneHnst 0 npucoenmHeHnn kK Jorosopy
N(Mn) UHBIX JOKYMEHTOB MyTEM BBeAeHWs NMbo nepefayn ynorHOMOYeHHOMY coTpyAHuKy AreHTa Kopga moatsepaeHus
ABMSETCS Haanexawym noaTeepXaeHvem nognucaHusa [JoroBopa u(unm) MHbIX JOKYMEHTOB YupeauTenem ynpasneHuns u
cobnoaeHust X NUCbMeHHON hopMbl.

Mepenaya Yupegntenem ynpasneHmsa Aktnsos [loBeputensHoMy ynpasnsiowemy B [loBeputensHoe ynpasneHue no [oro-
BOPY NyTeM 3auncrnenuns/nepeaadn AeHexHbIx cpeacTs Ha CyeT [loBepmTenbHOro ynpasnsowero n/mnm LeHHelix bymar Ha
cyeT geno [loBepuTenbHOro ynpasrsiowWwero ABNAeTCA KOHKMIAEHTHbIM AericTBuem (noseaeHneM CTtopoHbl [lorosopa —
Yupeautens ynpasneHus), Takke CBUAETENbCTBYIOWUM O MPUHATMM YypeauTenem ynpasneHus ycrosun [lorosopa B ue-
nom, npusHaHum cebs CTopoHon no [JoroBopy U COrnacun BbINOMHATEL €ro YCNoBUs.

dakTom noanucaHns u npegoctasneHns [JoBeputenbHoMy ynpasnswowemy 3assneHus o npucoeduHeHun K [dorosopy,
paBHO, Kak 1 NpogoskeHne aencteusi [loroBopos, 3akntoveHHbix Ao 01.05.2020r., B cnyyae ecnu ycnosusimm Ctparterum
ynpasneHusi, BblOpaHHON YupeauTenem ynpasreHusi, NpegycMOTPeHO npuobpeTeHne WMHBECTULMOHHBIX NaéB MaeBbiX
WHBECTULMOHHBIX (DOHAOB, HaxoOAWMXCA nog ynpasneHueMm [JOBepuTEnbHOro ynpasrnsiowero, Yypegutens ynpaBneHus
3a9BNAET 0 CBOEM OTKa3e OT nornyyeHus oT [loBepuTenbHOro ynpasnsowero yBegomrneHnin o HamepeHni npuobpectu 3a
CcYyeT MMyLeCTBa, HaxogdWerocs B [AOBEpPUTENbHOM YynpaeneHns no [oroBopy, ykasaHHble WHBECTMLUMOHHbIE naw;
npuHMMaeT O0OOCHOBAHWE COBEPLUEHWUS CAENKM C yKa3aHHbIMW WHBECTULMOHHLIMW MasMu; NoaTBepXaaeT COOTBETCTBUE
Takow caenku uHtepecam Yypeautens ynpaeneHus. ObocHoBaHWE COBEpLUEHUS CAENOK C YKa3aHHbIMU UHBECTULMOHHBIMM
nasiM1M COAEPXNUTCHA B onmcaHnm CTpaterumn ynpasneHusi, BbibpaHHoOW YypeauTenem ynpasneHus.

2.4. [loBepuTenbHbI yNpaBnswowWwmiA 3aknoyaeT ¢ YypeauTenem ynpasneHns [JoroBop npu ycrnosuu, 4To Yypegutenem
ynpaBneHnss npegocTaBrneHa BcA Heobxogumasi MHdoOpMaumss M BCce AOKYMEHTbl B COOTBETCTBUM C TpeboBaHWAMM
HacTosLero [loroBopa, C y4eToM nonoxeHun n.2.2. [lorosopa.

2.5. [loroBOp HOCUT OTKPLITBLIN XapakTep W packpbiBaeTcs Ha canTe [loBepuTenbHOro ynpasnstowero B cetu VIHTepHeT no
agpecy www.open-am.ru, 3a uckniodeHnem [lpunoxenuns Ne13 k [Horosopy. [Jorosop, Bkntoyasa [MpunoxeHne Ne13,
packpbiBaeTcsi [loBepuTenbHbIM yrnpasnsiowmm B JIM4HOM KabuHeTe Ha yka3aHHOM calTe Mo agpecy: Www.open-am.ru.

2.6. B cootBeTcTBUM C N.1 cT.450 NpaxkgaHckoro kogekca Poccuiickon ®egepaunn, CTopoHbl 4OroBopunucs, Yto [Josepu-
TenbHbIN yNpaBnsoLWmn MMeeT NpaBo BHOCUTbL uameHeHus B [lorosop v (unu) MNpunoxexus k [Jorosopy, ABnsioLmMecs ero
HEOTHLEMIIEMON YacTbto, B OLHOCTOPOHHEM Nopsiake, 6€3 npeaBapuTENbHOIO COrnacoBaHus ¢ YupeavTenem yrnpasneHus
unu nocnepytoLLero ogobpernst Yupeautenem ynpasneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B

Ynpasnsiowias
LeHHble Bymaru (cTaHaapTHas hopma)

OTKp bITM e KoMnaHus
M3meHeHuns, BHeceHHble [loBeputenbHbIM ynpasnsowmm B [loroBop u (1nu) Mpunoxexus k [oroBopy, BCTyNnarT B CUY 1
cTaHoBATCA obssatenbHbiMM ana CTopoH no uctedyeHun 10 paboumx AHenm co OHA packpbitua [JoBepuTenbHbIM
yrnpaensawLWmumM HOBOW pepakumm [loroBopa un (unu) MpunoxeHni k JoroBopy Ha cante [JOBEPUTENBHOIO YNPaBsOLLENO B
ceTn NHTepHeT no agpecy www.open-am.ru, 3a UCKIIYEHNEM N3MEHEHWUI, BHECEHHbIX [JoBEPUTENbHBLIM YNpaBnsloLMM B
MpunoxeHne Ne13 k foroBopy, a ecnv 6onbLUMIA NEPUOA BPEMEHW AN UX BCTYMNIIEHUS B CUITY NPESYCMOTPEH JOKYMEHTOM,
yTBEpPXAalLWnM COOTBETCTBYHOLLUNE U3MEHEHUS, TO B AE€Hb, YKa3aHHbIA MpU PackpbiTUM HOBOW pedakuun [oroBopa Ha
caute [loBeputenbHOro ynpasensioLLero B cetu IHTepHeT no agpecy www.open-am.ru.

N3meHeHns, BHeceHHble [loBepuTenbHbIM ynpasnsawowmm B [MpunoxeHne Ne13, BcTynawT B cuily U CTaHOBATCA
obs3atenbHbIMu 4na CTopoH no nctedennn 10 paboymx gHern co AHS MX pa3melleHus [oBepuTenbHbIM YNpaBnsowmm B
JNuyHom kabuHeTe Ha cavite [loBepuTenbHOro ynpasnswowero B cet VHTepHeT no agpecy _www.open-am.ru, a ecnu
BonbluMin Nepnmoa BpeMEHU Ans MX BCTYNNEHWS B CWUMy NpefycMOTPeH AOKYMEHTOM, YTBEPXKAAloLMM COOTBETCTBYIOLME
N3MEeHeHusl, TO B [AeHb, YKasaHHbI Mpu packpbiTum HoBOM pefakumm [oroBopa B JlIMuHOM KabuHeTe Ha cavite
[loBepuTenbHOro ynpaensioLero B cetn VIHTepHeT no agpecy Www.open-am.ru.

Takoe packpbiTue/pasmMellieHne npusHaeTcsd CTopoHamMu Hagnexawym YyBeAOMIIEHVMEM YupeauTens ynpaeneHus o
BHECEHUN u3MeHeHun B [oroBop u (unu) [punoxeHwn k [oroBopy, B TOM 4YWCME O HaMepeHuun npuodpecTtu
WHBECTULMOHHbIE NaW nNaeBbiX WMHBECTULUMOHHbIX (OOHAOB, yMNpaBneHue KOTopbiMu ocyllecTBnseT [oBepuTenbHbIN
ynpaBnawLWunin, aTon yBeAOMIEHNS SIBNSETCS COOTBETCTBEHHO AE€Hb PACKpbITUsS B CETU VIHTEPHET no agpecy www.open-
am.ru /geHb pasmelleHus B JlInuHom kabuHeTe Ha cante [JoBeputenbHOro ynpaensiowlero B cetm VMIHTepHeT no agpecy
www.open-am.ru.

2.7. 'ameHeHust /vunu JononHeHnsa B HacToAwmin [loroBop, B TOM yucne B [MpunoxeHus K HEMy, BCTYNUBLLME B CUITY, PaBHO
pacnpoCTPaHSTCA Ha Bcex YypeauTenen ynpaereHus, 3aknoumBlivx [oOroBop nyTem NpUCOEOMHEHUSA K HacToALemy
[oroBopy, B TOM 4ucne Ha YypeauTenen ynpasreHus, 3aknoumBwmx [oroBop paHee AHA BCTYNMEHWs B Cuny
COOTBETCTBYIOLUMX U3MEHEHUN W/MNn JONONHEHUN K HacToswemy [loroBopy, a Takke Ha nuu, 3aknioumslumx [lorosop 1
nepegaswnx Aktuebl B CTpaTernn ynpasnenus "lNuHenHas”, "OntumansHas”, "Mpemuym nntoc”, "Mpemnym”, "CtabunsHas
nntoc”, "PeiHoyHasa nntoc”, "ArpeccuBHas nntoc”, "®yHoameHTanbHaa nntoc”, "CtabunbHasa", "PbiHoyHas", "ArpeccmBHas”,
"®yHoameHTanbHasn", "AnroputMuyeckan” paHee OHs1 BCTYMIEHUS B CUITY COOTBETCTBYHOLLMX U3MEHEHUI N/UNN JONONHEHWI

kK HacTosilemy [loroBopy.

2.8. Bce [oroBopbl poBepuTenbHOro ynpaeneHus ¢ [lpunoxeHnsmu K HuWM, Bkmodas [loroBopbl, K KOTOPbIM
npucoeamHunuce Yupegutenu ynpaenenus o 01.11.2014r. (k Ctpaterum ynpasnenus “JluHenHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabuneHaa nntoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbeHas nnoc”,
"CtabunbHasg", "PbiHo4YHas", "ArpeccuBHas”, "®yHaameHTanbsHas"), B Tom yncne vyepesd AreHToB MNMAO "XaHTbl-MaHcuinckmn
6aHk OTkpbiTMe" (aBnsetca npasonpeeMHnkom OAO Bank "OTKPbITUE") u AO "Otkpbitne Bpokep” (npexHee
HaumeHoBaHne - OAO "Bpokepckui gom "OTKPbITUE"), npekpawator cBoe gewnctene c¢ 01.11.2014r., Yupegutenu
yrpaBneHus cuyuTarwTca npucoeauvHuBwMMmuca K [oroBopy, HOBas pefakuus KoToporo yreBepxaeHa [pukasom
eHepanbHoro gnpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona JoroBopoB, 3akntoyeHHbIX [loBepuTenbHbIM ynpasnsaowmm ¢ Yupegutenamu ynpasneHusa go 01.11.2014r., K KoTopbiM
npucoeauHunuce Ydypeautenn ynpasneHna go 01.11.2014r. (Ctpaterum ynpasnexus “"liuHeiHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabuneHasa nntoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTaneHas nnoc”,
"CtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTaneHan") NpUMEHSATCA NONOXEHNst HOBOW peaakumm [Jorosopa 1

MpunoxeHu k Hemy, BcTynueew B cuny ¢ 01.11.14r. ¢ nocneayowumMn U3MEHEHUSMI U JONONHEHUAMN.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU Hkecneayowmx CTpaterun ynpasneH1s ABNSTCS:
Tabnuua Ne1

Ctapoe HaMmeHOBaHue HoBoe HaumeHoBaHue

CtpaTteruv ynpaBneHus CrtpaTternu ynpasneHus

Crparterusa "lMpemnym nnroc"

Ctparterus ynpaBneHus . .

" CneKynsTMBHas" Crtparterusa ynpaBneHus "OnTtumanbHas
Crtparterus ynpaBneHus "lMpemuym"

CrtpaTternsa "CrabunbHas nnwoc" Crtparterus ynpaBneHus "CrtabunbHas"
CrtpaTerus "PblHo4Hasa nntoc” Crtparterus ynpaBrneHus "PbiHOYHasA"
Crtparterus "ArpeccuBHas nnioc" Ctparterusa ynpaBneHus "ArpeccuBHas"
Crtparterus "®PyHpameHTanbHasa nnwoc" Crtparterns ynpaBneHus "®dyHaameHTanbHas"

Bce 3akntoyeHHble JoroBopbl (no CTpaTterMsim ynpasreHnst CO CTapbiMM HaMMEHOBAHUSMU, yka3aHHbIMW B Tabnuue Ne1
HacTosero nyHkta [oroBopa) nyteM npucoeavHeHusi Kk Hactoswemy Jorosopy, ¢ 01.11.2014 roga npupaBHMBAOTCA K
OoroBopam (no cooTBeTcTBYylOWMM CTpaTernsiMm ynpaBneHWsi ¢ HOBbIMU HaMMEHOBaHUSIMU, yka3aHHbIMU B Tabnuvue Net
HacTosLero nyHkTa [lorosopa).

2.10. C 27 Hosi6psi 2017 roga HOBbIMW Ha3BaHUSIMU Hkecneaytowmx Ctpaternii ynpaBneHus SBNsSTCS:
Tabnuua Ne2

CTtapoe HauMeHOBaHue
CTpaTteruu ynpasneHus

HoBoe HaumeHoBaHue
CTpaTteruu ynpageneHus

CrtpaTterusa ynpaBneHus "CTpykTypupoBaHHasn"

Ctparterus ynpaBneHus "PaunoHanbHasa"

CrtpaTterua ynpasneHus "CtpyktypupoBaHHaslintoc"

Ctparterusa ynpaBneHus "PaumnoHanbHaslnioc"

Bce 3akntoueHHble, NyTeM npucoeauHeHus Kk HacToswemy [doroBopy B nepuog Ao 27 Hosbps 2017 roga, Ooroeopbl no
CrtpaTternsam ynpaBneHusi cO CTapbiMU HaMMEHOBaHWUsIMU, ykasaHHbiMM B Tabnuue Ne2 HacTosiwero nyHkta [orosopa,
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
yﬂpaBﬂﬂIOLlJ,aﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
npupasHuBaloTCcsa K [lJoroBopam no cooTBeTCTBYOWMM CTpaTerysam ynpasneHus C HOBbIMW HaMMEHOBaHUSAMM, YKa3aHHbIMU
B Tabnuue Ne2 HacTosiwero nyHkTa [oroeopa.

2.11. HauunHas ¢ 01 wonga 2019 roga CtpaTternv ynpaeneHusi «ArpeccuBHas», «OntumanbHas», «Anroputmuyeckasi»

npucoeavHeHbl kK CTpaternn ynpaeneHus «PaumoHanbHasalMNnocy:
Tabnuua Ne3

Crtpaternm ynpasneHnus go 01.07.2019 r. Crtparternun ynpasnenus ¢ 01.07.2019 r.

Crtparterus ynpaBneHus "ArpeccuBHas" Crtparterus ynpaBrneHus "PauvoHanbHaslntoc"
Crtparterus ynpaBneHus "OnTumanbHas"
Crtpaterus ynpasneHus "Anroputmmyeckas”

Bce 3akniodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy B nepuog go 01.07.2019 roga, [dorosopbl Mo
Crpaternam ynpasnenus go 01.07.2019 r., ykasaHHbim B Tabnuue Ne3 HacToswero nyHkTa [JoroBopa, NpMpaBHMBAKOTCS K
Horosopam no Ctpaternu ynpaeneHust «PaunonaneHaslntocy, ykazaHHon B Tabnuue Ne3 HacToswero nyHkTa Jorosopa.

2.12. HauuHass ¢ 01 oktabps 2020 roma CrpaTerva ynpaeneHus «lloTeHumanbHas» u CTpaTternss ynpaeneHus
«PauvoHanbHas» npucoeauHeHsl k CTpaterny ynpaeneHns «ponoHrupyemas»:
Tabnuua Ne4

Crtpaternm ynpasneHnus go 01.10.2020 r. Crtparternun ynpasnenus ¢ 01.10.2020 r.
Crtparterus ynpaBneHus "lMoTteHunanbHas" Crtparterus ynpaBneHus "lponoHrupyemas"
Crtparterus ynpaBneHus "PauvoHanbHas"

Bce 3akniodeHHble, nyTem npucoeguHeHust Kk Hactoswemy [orosopy, B nepuog go 01.10.2020 roga [doroBopbl no
Crtpaternam ynpaBneHusa «[lloTeHumanbHas» u «PaunoHanbHasi», ykasaHHbiM B Tabnuue Ne4 HacTosilero nyHkTa
Horosopa, npupasHuBatoTcs k [loroBopam no Ctparterum ynpasneHus «[1ponoHrupyemasy.

2.13. Haunnas ¢ 15 cenTsbps 2020 ropa Crpatervsa ynpasneHus «PauvoHanbHaslInoc» npucoeanHeHa k Ctpartervm
ynpasnexunsa «CbanaHcmpoaBaHHasgsRUB»:
Tabnuua Ne5

Crtparternm ynpaBneHusi go 15.09.2020 r. Crparternu ynpaenenus ¢ 15.09.2020 r.

Crtpaterus ynpaBneHus «PaunonanbHaslnioc» Crtparterusa ynpaBneHnus «CbanaHcupoasaHHasRUB»

Bce 3akniodeHHble, nyTem npucoeauHeHus K Hactoswemy [orosopy, B nepuog go 15.09.2020 roga [doroBopbl no
Crtpaternm ynpasneHusa «PauuoHanbHasllnioc», ykasaHHo B Tabnuue Ne5 HacToswero nyHkta [lorosopa,
npupasHuBatoTcs k floroBopam no Ctpatermuu ynpasnexHusa «CbanaHcmpoBaHHasgRUBY.

2.14. MonoxeHns nyHkTa 2 1 nognyHkta 6.3. MpunoxeHna Ne3 «O6LwmMIn NOpsiAOK pacyeTa Bo3HarpaxaeHus [loBeputensHo-
ro ynpasnstoLlero» K Hactosiwemy [orosopy, B pegakuuax [Jorosopa, yTBepxaeHHblx lNMpukazamu Ne [p-20190205-1 ot
«05» cpeBpansa 2019 r. n Ne Mp-20190220-1 ot «20» dpeBpansa 2019 r., npuMeHsitoTca kK oTHoweHusaM CTOpPOH C Aathl
BCTynneHus B cuny [lorosopa.

2.15. B cnyvae, ecnu ycnosua CTpaTternv ynpasneHus npegycmaTpuBaloT NpuobpeTeHne CPOYHbIX [A0roBOPOB (KOHTpakK-
TOB), 6230BbIM aKTMBOM KOTOPbIX ABNSATCA (DOHAOBbLIE MHAEKCHI, LieHHble Bymaru, BanoTHbIE Napbl UMW Apyrue CpoYHble
[oroBopbl (KOHTPaKThl), TO NpUobpeTeHne U peanusaums (MCNonHeHWe/noraweHne), B TOM YnCie AOCPOYHAs, YKa3aHHOro
CPOYHOro KOHTpakTa OCYLLECTBMSAIOTCA B COOTBETCTBUM CO cneumduKkaumern COOTBETCTBYIOLErO OMUMOHHOIO KOHTpakTa
aMuTEHTa (Nvua, OCyLLEeCTBMBLUErO BbIMYCK NMPOU3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa/KOHTpareHTa no OMuUMOHHOMY KOH-
TpakTy).

B cnyyae, ecnu ycnosust CTpaternvn ynpasneHus npegycMaTpyBaloT npuobpeTeHne Npou3BOAHbIX (PUHAHCOBBLIX UHCTPY-
MEHTOB - BHEOMPXKEBBIX OMUMOHHBIX AOroBOpPOB, 3akntodaemblx ¢ AO «OTkpbiTue bpokep» (B HacToswee Bpemsa MAO baHk
«®K OTkpbITHEY, B CBA3M C NpekpaweHmem geatenbHoctn AO «OTkpbiTne Bpokep» nytem peopraHusauuv B choopme npu-
coeanHeHus Kk NMAO baHk «PK OTkpbITME»), TO MpuobpeTeHre n peanm3auuns (UICNOMHEHWE), B TOM YiCne AOCPOYHas , yka-
3aHHOrO CPOYHOrO KOHTpakTa OCYLUEeCTBMSETCS B COOTBETCTBUM CO crneuudurkaumen COOTBETCTBYIOLLENO OMUUOHHOTO KOH-
TpakTa, BKMYeHHoro B coctaB AkTnBoB KnveHTta no [doroBopy, pa3melieHHon Ha cante MNMAO baHk «®K OTkpbiTve» no
appecy https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuundunkaLus cooTBETCTBYHOLLEIO OMNLM-
OHHOro KOHTpakTa Obina pasmelleHa Ha canTe 6pokepa AO «OTkpbiTe Bpokep» no agpecy https://open-broker.ru/ B pas-
aene [JokyMeHTbl 1 packpbliTue nHdopmauun/CTpykTypHble npodykTel/ BMT®U - nokyMeHTbl No BHEOMPXKEBBIM NPOU3BOAHBIM
UHaAHCOBBIM MHCTPYMEHTaM), a Takke Ha canTe baHka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B
yactm 3aknodeHHbIx ¢ AO «OTkpbITe Bpokep» B npouecce 4OBEPUTENBHOIO yNpaBneHnss BHEOUPXKEBBIX OMUMOHHBIX 4Oro-
BOPOB, NpaBa 1 0653aHHOCTU MO KOTOPbIM Gbinn nepeaaHsl banky BTB (MAO).

3. MOPAOOK 3AKIIOYEHUA OOIOBOPA

3.1. Ona 3akntodeHuss [oroBopa Yupeautenb ynpaBneHuss obsisaH npenocTaBuTb [oBepuTENbHOMY YNpaBnsioLLeMy
3assneHue o npucoeanHeHun no gopme Mpunoxenns Ne 5 nnmn Ne6 k Jorosopy, aanee — 3asBneHne o NPUCOEANHEHUN, a
TaKkke MHble JOKYMEHTbI, NpeaycMoTpeHHble [MNpunoxennem Ne8a/lpunoxeHnem Ne86 k [lorosopy.

YKasaHHble B HacTOSILLEM MYHKTE JOKYMEHTbI NPeAoCTaBNsATCa cnocobamu, yctaHoBneHHbIMU B Mpunoxernun Ned k [doro-
BOpY.

[okymeHTbl odhopmnstoTca B ocuce [JoBeputensHOro ynpaensowero/AreHta nnvm nocpeacteom JInyHoro kabuHeTa, unm
nocpeactsom MHTepHeT-6aHka «OTkpbiTMe Online» AreHta MNMAO BaHk «PK OTkpbiTME», Unn nocpeactsom MobGunbHoro
6aHka MAO BaHk «PK OTkpbITUE» - OPraHN3aLMOHHO-TEXHUYECKOW CUCTEMbI ANCTAHLMOHHOIO 6aHKOBCKOro 06CnyX1BaHUs
dusmyecknx nuy (nanee — MobunbHbI 6aHK).
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3.2. [loroBop BCTynaeT B cuny ¢ Aatbl NPUCBOEHUS MHBECTULIMOHHOMO Mpoduns Ydpeautenio ynpasneHus, npu ycrosum
npefocTaBneHns BCeX HeobXoaMMbIX [AOKYMEHTOB MW 3auucrnieHus/nepedadnm AKTMBOB Ha cuyeta [loBepuTenbHOro
ynpasnsioLero.
3.3. OHém BcTynneHusa B cuny [lorosopa, 3akntoyeHHoro Ao 01 uioHa 2016 roga, cuuMTaeTcsl AeHb, B KOTOPbIA AKTUBbI
nepBoOHa4anbHO 3ayncneHbl Yupegutenem ynpaeneHns Ha CuyeT [loBepuTenbHOro YynpaenslowWwero B MUHMMarbHOM
pa3mepe, NpeayCMOTPEHHOM cooTBeTCTBYoWen CTpaTerven ynpasnexus.
3.4. Ecnn AKTMBbI YupeouTens ynpasreHus He noctynunu [oBepuTenbHOMy ynpasnsiowemy B TedeHue 180 (Cra
BOCbMUAECHATN) AHeW C AaTbl noanucaHus 3asBfieHns O npucoeavHeHun/yBefomneHns (oOpMIAEHHOro CornacHo
Mpunoxenuto Ne7 "YBegomneHue o pacnpefeneHnm akTMBoB B pamkax AOBepuUTenbHOro ynpasneHns” k [lorosopy B cnydvae
Bblbopa Yuypegutenem ynpasneHus CTpaTtermu ynpaeneHus, Ana kotopov npegycmoTpeH Cpok penctsus Crtparterum
ynpasnexus), To [loBepuTenbHbIN yNpaBnsiowmin octTaBnsaeT 3a cobon npasBo oTka3daTb B 3akntoveHun [lorosopa. B Takom
cnyyae npasa n 06sa3aHHocTM y CTopoH [loroBopa He Bo3HukatoT. [pu atom [loBeputenbHbIn ynpasnsaoLwmMn MeeT npaso
Ha BO3MeLLeHMe MOHECEHHbIX PacXooB.

4. CPOK IEACTBUA OMOBOPA U NOPAOOK NPEKPALLEHUA IOTOBOPA

4.1. Jorosop aencteyeT B TeveHue 5 (MaTtn) net co aHa BctynneHus B cuny [loroBopa (aanee - Cpok gencrteua Jorosopa).
B cnyyae, ecnn nocne BcTynneHus B cuny [loroBopa [lepBoHavanbHbI B3HOC nocTynun B ewe opHy CrpaTeruio
ynpasnexus, To Cpok aencrenst [loroBopa HauyMHaeT UCYUCNATLCA C AaTbl MOCNEAHEro 3avncneHus (nepepacnpeneneHus)
cymMmbl MNepBoHavansHoro B3Hoca B niobyto Ctparteruio ynpasneHus.

B cnyyae Bblbopa Yupegutenem ynpasnenuss Ctpateruv ynpasneHus, Ans KoTopon npegycMmotpeH Cpok Aenctsus
CrpaTternm ynpasneHus, Cpok Aencteus [JoroBopa He MOXeT ObiTb MeHee Cpoka gencTeua Ctpaternm ynpasneHus.

B cnyyae Bblbopa Yupegutenem ynpasnenHuss Ctpatermm ynpasreHusi, AN KOTopon npegycMoTpeH Cpok Aewnctsust
CtpaTernn ynpasneHus, Kaxgoe 3ayncrneHne AeHexHbIXx cpeAacTB Ha CueT [loBepuTenbHOro ynpasnsiowwero npusHaetcs
MepBoOHavanbHLIM B3HOCOM COrflacHO npepocTaBneHHoMy [loBeputenbHOMY ynpaBsrnsioleMy Yypeautenem ynpasneHus
yBegomneHunio no copme [Mpunoxenna Ne7 "YBegomneHve O pacnpefeneHnM akTMBOB B paMKkax [OBEpUTEnbHOro
ynpasneHus".

B cnyyae Bbibopa YupeguTenem ynpasneHua CtpaTtervm ynpasneHus, ANsS KOTOPOW npegycMOTpeHa BO3MOXHOCTb Mpo-
AneHus cpoka CtpaTteruu, ecnmn nNo oKOHYaHWM cpoka CTparterum ynpasneHns Yupegutenem ynpasneHus He 6blno nogaHo
YBegomneHne o pacrnpeferieHn akTMBOB B pamKax JOBEPUTENbHOIo ynpaBneHus ¢ TpeboBaHnem o NoMHOM BbiBode AKTU-
BoB No chopme lNpunoxerHus Ne7, To cpok CTpaTernm ynpasneHusi NpoAneBaeTCs Ha CPOK, yKa3aHHbIN B YBEAOMMEHUN O
pacnpegeneHn AKTVBOB B pamKkax AOBEPUTENbHOrO ynpasreHusi, NpeAoCcTaBneHHOM Npu nepefaye akTUBOB B yrpasrie-
HMe, a CpOK AENCTBUS AOroBopa npoanesaeTtcs Ha criegyowme 5 (MaTte) NeT Ha yCnoBusiX, YCTaHOBMEHHbIX OENCTBYOLLEN
penakumen [orosopa.

4.2. Ecnvu Hu ogHa n3 CtopoH [loroBopa o ucteveHns Cpoka gencreus [JloroBopa NUCbMEHHO He 3asBuna gpyron CTopoHe
0 CBOEM HaMepeHun NpekpaTuTb ero Aencteme, To [loroBop cumtTaeTcs NPoAneHHbIM Kaxabln pas Ha cnepyowme 5 (Matb)
neT Ha yCnoBusX, YCTaHOBMEHHbIX eCTBYOLEeN peaakumen [lorosopa.

4.3. Jencteume [JoroBopa npekpaLlaeTcs B CAeayoLwwmnx criyyasx:

- OQHOCTOPOHHEro OTKasa Yuypeautens ynpaeneHus oT [JoroBopa - He no3gHee 2 (Byx) MecsaueB co AHA NpeaocTaBneHus
[osepuTensHOMY ynpasnswowemy Ydpeautenem ynpasneHus yBeAoMIieHus O BbiBoge AKTMBOB Mo dopme [MpunoxeHus
Ne7 "YBepomneHve o pacnpegeneHum akTMBOB B pamMKax AOBEPUTENBHOMO yrnpaeneHus" Kk [1oroBopy ¢ ykasaHuem nHGop-
mMauun o BbiBode AKTVBOB B pa3mepe NOMHOro octatka no Bcem CTpaTterusim ynpasrieHusi, 3a UCKII0YeHnem criyvasi no-
CTyNneHusi AeHexXHbIX cpeacTB B niobyio CTpaternio ynpasneHuss B pasmepe He MeHee lNepBoHavanbHOro B3HOca nocre
BO3BpaTa AKTMBOB Y4peauTento yrpaBreHusi CornacHo ykasaHHOMY YBeOOMIIEHUIO O pacnpeieneHun akTMBOB;

- OHOCTOPOHHero oTkasa [loBepuTenbHOro ynpasnstoLero ot [lorosopa - He nosgHee 1 (OgHoro) mecsiua co AHst Hanpas-
nexus [loBeputenbHbIM YNPaBnsaoWmMM yBeAOMIEHMA 00 OOHOCTOPOHHEM OTKa3e OT MCMOMHEHUs HacToswero [Jorosopa.
YBepgomneHue 06 0gHOCTOPOHHEM OTKase OT ucnonHeHus [loroBopa HanpasnaeTcd B MMCbMEHHOM BUAE NOCPeaCTBOM MOY-
TOBOW CBSA3M 3aKa3HbIM MUCbMOM C yBEAOMIIEHUMEM O BPYyYeHUM NnbO BpyYEeHWEM MOA POCMUCH HapoyHbIM nMBO Ha agpec
3MNEKTPOHHOW NOYThl YUYpeamnTens ynpasneHus, ykadaHHbl B AHKETe;

- B MHBIX Cy4asx, NpeayCMOTPEeHHbIX AeCTBYIOWMM 3akoHogaTenscTBoM Poccuiickon ®egepauuu.

C uenbio Bo3BpaTa [lepBoHayanbHOro B3Hoca B TeveHue lNepuoga oxnaxaeHnsa KnueHT obsAsaH npegoctasuTb [osepu-
TenbHOMY ynpasnsioLemMy YBeoMIeHne o0 pacnpeaeneHn akTMBoB B pamkax 4oBepuTensHoro ynpasnenns (MpunoxeHve
Ne7 k [loroBopy) c TpeGoBaHmem O NOMHOM BbiBoAE AKTMBOB A0 UcTeyeHus [Nepuoaa oxnaxaeHus.

YKasaHHble B HACTOSALLEM NMyHKTE OOKYMEHTbl NPeAoCTaBnsaTCs Yupeautenem ynpasneHns cnocobamm, yCcTtaHOBMNEHHbIMU
B MNpunoxeHun Ne4 k [loroBopy.

OokymeHTbl odpopmnsitotcss B ocpuce [doBepuTenbHOro ynpasnsitoero/AreHta wnu, npyv  HanmuMuuu  TEeXHWYECKOW
BO3MOXHOCTW, nocpeactsom JInuHoro kabuHeTa, nnm nocpeactsoM UHTepHeT - 6aHka «OTkpbiTe Online» AreHta MAO
BaHk «®K OTkpbITHEY.

4.4. B cnyyae npekpalieHus [lorosopa [loBepuTenbHbIM YNpaBnsaoLwWwnin paccymMTbiBaeT BO3HarpaxaeHme B yCTaHOBEHHOM
Mpunoxennem Ne3 k [loroBopy Ans cooTBeTCTBYHOLWEeN CTpaTernn ynpasneHns nopsake.

4.5. Mpu npekpaweHun [orosopa (gocpoyHOM npekpalwieHun [orosopa), [JoBepuUTenbHbI YNpaBnsiowmin ocyLecTBnsaeT
nepegady (nepesos) AKTMBOB YYpeauTento ynpaBrneHus N0 PeKBU3MTaM, yka3aHHbIM B YBEOOMSIEHUM O pacnpeneneHun
aKTMBOB, 0hopMIIEHHOM cornacHo MpunoxeHuto Ne7 "YBegomneHne o pacnpeieneHnm akTMBOB B paMKax AOBEPUTENbHOMO
ynpasnexus" k [JoroBopy (aanee - YBegomneHue o pacnpegeneHmm akTuBoB).

B cnyyae ogHocTopoHHero oTkasa [loBepuTesisHOro yrpasnsiowero oT [orosopa [doBepuTenbHbIN ynpasnstowmi
ocyllecTenseT nepegady (nepesod) AKTMBOB YupeauTenio ynpaefieHWss nocre NpefoCTaBlieHUsl  PEeKBUM3UTOB,
HeobXoOMMbIX [Ans OCYLLECTBIIEHWsSI BO3BpaTa COOTBETCTBYIOLWMX LEHHbIX Gymar u/unu [OeHexHbIXx cpedcts, nmbo
OCyLLECTBNAET BO3BpaT [OEHeXHbIX CPEeACTB W/MNU LeHHbIX 6ymar Ha nocnegHve usBecTHble [loBepuTenbHOMY
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ynpasnsiowemMy peksusnTbl u/unn nepepaeT AKTBbI B 4eN03NT HoTapuyca. Mepeaaya AeHeXHbIX CPeACcTB U(MNK) LEeHHbIX
6ymar B Oeno3vT HoTapuyca OydeT Takke SBNSATbCA HagnexawMm Bo3BpaToM AKTMBOB YypeduTemno ynpaBneHus u
Hagnexawum ncrnonHeHneM [JoBeputenbHbIM yNpaBnsaowmum cBomx obszaHHocTel no [loroBopy B criyyae 04HOCTOPOHHErO
oTka3a [loBeputenbHoro ynpaenswoowero oT [orosopa, npu 39ToM [loBepuTenbHbIN  yNpaBnsawoWuWin - HanpasnseT
yBeAoMIieHVe YupeanuTenio ynpasneHus o nepejave AeHeXHbIX CPeACTB U/unm LeHHbIX Bymar B 4enos3nT HoTapuyca.
B cnyyae nogauv YypeguTenem ynpasneHus YBeOOMIIEHWS O pacnpeferieHMn akTMBOB, copepxallee MHdopmaumio o
pocpoyHoMm  BbiBoge Bcex AktmBoB no Cripaterum  ynpaenenus /doroBopy no CrpaTerm  ynpasneHus
«CTpykTypupoBaHHas», no CtpaTterumn ynpaenexus «CtpyktypupoBaHHasa USD», no CtpaTternn ynpaeneHusa «KynoHHasy,
no Ctpaternn ynpasnexus «3awmTtHasalnoc», ecnyu Ha gaTty HanpasneHus Yypeautenem ynpasneHus [loBepuTenbHOMY
yrnpaensoLleMy 3TOro yBegoMneHns AKTMBblI YYpeauTens yrnpasBreHWs BKIIOYAalT CPOYHble AO0roBopbl (KOHTPaKTh),
6a30BbIM aKTMBOM KOTOPbLIX SABMAAIOTCA (POHAOBbIE WHAEKCHI, LEeHHble Bymaru, BanioTHble napbl UnNu Apyrne CpoydHble
[oroBopbl (KOHTPaKTbl), BbIBOA akTMBOB A0 ucTeveHus Cpoka pgenctsua CTpaTtermu ynpasrneHuss MOXeT NpuBecTU K
CyLLleCTBeHHbIM notepsAM AkTBoB. [Npu aTom, peanusauuns (MCNOMHEHNE) yka3aHHOrO CPOYHOIO KOHTPaKTa OCyLLEeCTBSeTCS
B COOTBETCTBMM CO creumukaumelt COoTBETCTBYIOLLEro ONLMOHHOMO KOHTPaKTa, BKIOYeHHOro B coctaB AkTmBoB KnneHta
no Horosopy, pasmeLleHHon Ha cante MAO BaHk «®K OTKpbITUEY no agpecy
https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneundwukaums COOTBETCTBYIOLLENO OMLUOHHOIO
KOHTpakTa 6bina pasmelleHa Ha cawte 6pokepa AO «OTkpbiTne Bbpokep» no agpecy https://open-broker.ru/ B pasgene
[okymeHTbl 1 packpbiTne unHdopmMaumn/CTpykTypHble npoayktbl/ BM®U - gokyMeHTbl No BHEOGUPXEBLIM NPOU3BOAHBLIM
(UHAHCOBLIM MHCTPYMEHTaM, KOTOPbIA MpekpaTun CBOK AeATENbHOCTb NyTEM peopraHu3auun B hopme NpucoeanHeHns K
MAO BaHk «®K OTkpbITUe») nnu Ha cavte banka BTB (MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4actu
3akntoyeHHbIx ¢ AO «OTkpbITMe Bpokep» B nMpouecce AOBEPUTENBHOIO yNpaBneHns BHEONPXKEBbIX OMLMOHHBIX 4OTOBOPOB,
npaea u 06513aHHOCTM NO KOTOpbIM ObiINM NepepaHbl banky BTB (MAO). PacyeT cymmbl BbinnaTtbl Npy TakoM OOCPOYHOM
MCMOMHEHNN CPOYHOIO KOHTPaKTa 3aBUCUT OT CpOKa, OCTaBLUErocs 40 MNaHOBOro MCMOMHEHUST PMHAHCOBOrO MHCTPYMEHTA U
KIMIOYeBON CTaBKK, yCcTaHOBMNeHHoN Bankom Poccuu, u pasmep cymMmbl BeinnaTbl TEM HUXe, YeM Bornblue OCTaBLUMACH CPOK
[0 NNaHOBOrO UCMOMHEHNSA (OMHAHCOBOIO MHCTPYMEHTA.
BbiBOg akTMBOB OO0 wuCTeyeHus cpoka pfencteua Crpaternm ynpaeneHns «OBnuraumoHHas» MOXeT MNpUBEeCTn K
CyliecTBeHHbIM noTepam AkTMBOB. [lpn 9TOM, peanusaums HaxoOaWMXCs B nopTdperne akTMBOB A0 OKOHYaHUS Cpoka
pencteua Ctpaterum ynpasneHusi «O6nuraumMoHHas» MOXeT ObiTb OCYyLLIECTBNEHa MO LieHe CYLLECTBEHHO HWXe LEHbI
npuobpeTeHnsa ykasaHHbIX obnuraumin. PacyeT ueHbl peanusauun obnuvraumin nNpu TakoM OOCPOYHOM BbIBOAE aKTVMBOB
3aBUCUT OT CpoOKa, OCTaBLUErocs 40 AaTbl NoraweHus obnuraumni u Knio4YeBon CTaBkK, YCTaHOBMEeHHoW baHkom Poccun, un
pa3mep CyMMbI BbINaTthl TEM HUXe, YeM BornblLue OCTaBLUMINCS CPOK A0 AaTbl NoralleHns obnurauui.

4.6. lMpu BosBpaTe AKTMBOB, HaxoAswmMxca B [loBepuTenoHOM ynpaeneHuu, [JoBepuTenbHbIN YNpaBnsAloWMN Bnpase
yaepxaTtb 13 Bo3Bpallaembix AKTUBOB HEOOXoaMMble pacxofbl, NPOM3BeAEeHHbIE UM (KOTOpble AOMKHbI ObITb nnu ByayT um
npou3BeaeHbl) B CBA3W C OCYyLLEeCTBEHNEM UM [JoBEPUTENBHOTO YNpaBieHus.

4.7. B crny4yae HeBO3MOXHOCTM OCYLLEeCTBUTb BO3BPAaT AEHEXHbIX CPEACTB Ha GAHKOBCKWI CYET B KPEAUTHOW OpraHusaunm
n/vnn ueHHbIx Bymar Ha cuyeT Aeno (NMMueBoW CYEeT B peecTpe BnagenbueB UMEHHbIX LeHHbIX Oymar), ykasaHHble
Yupegutenem ynpasneHus B YBe4OMMNEHUM O pacnpefeneHun akTmBoB, AEeHEXHble cpeacTBa n(unm) ueHHole 6ymarn moryT
ObITb NepefaHbl B 4eno3nT HoTapuyca. [epegada geHexHbIX CPeacTB n(unm) LeHHblX 6ymar B 4eno3ut HoTapuyca byaet
Takke SABNATbCA Hagnexawum BO3BpaTOM AKTMBOB Y4YpeguTenio yhnpasneHus W Hagnexawym  WUCMonHeHnem
[oBepuTenbHbIM yrpaBnsoLmMM cBomx obsi3aHHocTen no Jorosopy. Mpu aTom [loBepUTENbHBIN yNpaBnsaowmi HanpasnseT
yBefoMIieHVe YupeauTenio ynpasneHus o nepegave AeHeXHbIX CPeACTB U/unm LeHHbIX bymar B 4eno3nT HoTapuyca.

Mocne BosBpaTa [oBepuTemnbHLIM YNpaBnAloWMM AKTMBOB YYpeauTenio ynpaeneHus B pasMmepe MOMHOro ocraTka no
[oroBopy cornacHo nony4YeHHOMy YBEAOMITEHMIO O pacnpeaerneHn akTuBoB OT YupeavTens ynpaeneHus, LueHHble bymaru
n/vinn peHexHble CcpeacTea, nomnyyeHHble (noctynuBluive) [osepuTenbHbiM(y) ynpaenawowmM(emy) B CBS3W  C
ocyllecTBneHvem [loBepuTenbHOro ynpasneHusi, Bo3BpalwialTcs [loBepuTenbHbIM  yNpaBnAsowWmMM  YdpeauTento
ynpasneHnss nocne npefocTaBneHus YypeguTtenem ynpaBrneHusl COOTBETCTBYIOLMX PEKBU3UTOB W/MnM Ha nocregHue
nsBecTHble [loBepuTenbHOMY YNpaBrsioWeMy PeKBU3UTHI, 33 UCKINIOYEHWEM AeHEeXHbIX CPeAcTB, noctynueBlimx Ha Cuet
[osepuTenbHoro ynpaensiowiero B nmobyto CtpaTervio ynpasneHus B pasMepe He MeHee [NepBoHayanbHOro B3Hoca nocrne
nornyyYeHnst Takoro YBeaoOMIIEHUS O pacnpedeneHmn akTuBoB.

4.8. Mocne npekpalueHns [orosopa [JoBepuTeNbHbIN yNpaBnsiowmin nepegaeTt YupeauTenio ynpaeneHus LeHHble Gymaru
Uvnn pgeHexHble cpedcTea, nonyyeHHble [JoBepuTenbHbIM YNpaBnsiowMmM B CBS3M C OCyLLecTBreHneM [oBepuTenbHOro
ynpaereHusi, nocrne npenocTaBlieHNss PEKBUSUTOB, HeoBXOAMMbIX A1 OCYLUECTBMEHWS BO3BpaTa COOTBETCTBYHOLLMX
LeHHbIX ByMar W/unu OeHeXHbIX cpedcTs, NMMBO OCYLIEeCTBRSeT BO3BpaT AEHEXHbIX CPeACTB W/WMWU LeHHbIX Bymar Ha
nocrneaHue n3BecTHble [JoBepuTensHOMY YNpPaBnsioLEMY PEKBU3UTDI.

4.9. [oroBop cuyuTaeTcs NpekpaTvBLUUM AEeNCTBUE B OEHb WCMOMHEHUs MpPefoCTaBMEHHOro Y4ypeautenem yrnpaBneHus
yBegomMneHusa o BbiBoge AKTMBOB no dopme [lpunoxeHus Ne7 "YBegomneHue O pacnpefeneHvunm akTMBOB B paMkax
JoBepuTenbHOro ynpaeneHus" k [JoroBopy c ykasaHneM uHdpopMaumm o BbiBoge AKTUBOB B pa3mepe MOSIHOro ocratka no
BceM CTpaTerusiMm ynpasneHusi, npu atom obsizatensctsa CTopoH no [JoroBopy npekpaliarTcsi No 3aBepLUeHuo BCex
B3aUMHbIX PACyYeTOB U MPU YCIIOBUM NMOJTHOrO UcnosiHeHns CTOpoHaMKM UHbIX 06a3aTensCTB No [orosopy.

B cny4dyae OOHOCTOPOHHEro oOTkKasa [osepuTtensHoro ynpasnawuwero oTt [orosopa [loroBop cuMTaeTcsi NpekpaTuBLUNM
OencTteme B AeHb nepepayu (nepeBop,a) AKTMBOB YupeauTento ynpaerieHna B pasMepe MOoJIHOro OocCTaTka, npu 3TOM
obsazaTenbcTBa CTOpOH no ,D,OFOBOpy npekpawarTca Nno 3aBepLleHN0 BCeX B3aMMHbIX pacyeToB M Npu ycrnoBun MoJsiHOro
ncnonHeHns CTopoHamm NHbIX 06s3aTenbCTB Nno ,D,OFOBOpy.

4.10. Bce pacxofbl, cBa3aHHbIe € nepefadven [loBeputernbHbIM yNpaBnsiowmM AKTUBOB YUpeanuTerto ynpasrieHns B CBS3N C
npekpatieHvem [loroBopa, HeceT YupeauTtens ynpasneHus.

4.11. B cnyyae BbisiBNneHus [oBepuTenbHbIM yNpaBnsiowyM pacxodoB, CBA3aHHbIX C WCMONHeHneM [loroBopa nocne
npekpaileHis (JoCpoYHOro npekpaiweHus) [orosopa, Yypegutenb ynpaBneHuss o06s3aH BO3MECTUTb MOHECEHHbIe
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
[oBeputenbHbIM yNpaBRsOWMM pacxofbl Ha OCHOBaHWWM BbICTaBneHHOro [loBepuTernbHbIM YrNpaBnsloWwuM cyeta wu
[OKYMEHTOB, NOATBEPXAALLNX OCYLLIECTBEHNE OaHHbIX PacXoaoB.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [doBepuTenbHbIM yNpaBnsaoLwWwmin 06a3aH:

5.1.1. TpuHumaTb B [loBeputensHoe ynpaeneHue AKTMBbI YdpeauTens ynpasreHus U ocylecTBnsaTb [oBepuTensHoe
yrnpaBneHve B COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon ®enepaumu, a Takke ycnosusimu [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((hOpMMPOBaTL MHBECTULIMOHHbLIN NOpTdens) YupeamTens ynpaeneHns B Te4eHne cpoka aen-
ctBus [loroBopa ¢ y4€TOM napaMeTpoB MHBECTULMOHHOIO npoduns KnueHTta — oxvaaemon 4OXOAHOCTU, AONYCTUMOrO pyC-
Ka, MHBECTULIMOHHOIO rOPU3OHTa — B LiENAX AOCTMXKEHNUS OXMAaeMOon [OXOAHOCTU Npu COBNIOAEHUN YPOBHSA AOMYCTUMOrO
p1cKa Ha WHBECTMLIMOHHOM FOPU3OHTE MHBECTULMOHHOMO Mpoduns knneHta. OnpedenexHblvi [loBeputenbHbIM YNpaBnsio-
MM MHBECTULMOHHBIN Npodhunb KnneHta npumeHsieTcs He3aBWCMMO OT ANUTENIbHOCTM MHBECTULIMOHHOIO FrOPU30OHTa A0
NCTeYEeHNs cpoka AencTBMsA Aorosopa nmbo o AaTbl NepecMoTpa MHBECTULMOHHOMO NPOMUns NPU HanMynM OCHOBaHWN
Ans ero nepecmoTpa, onpeaenénHbix B MNopsake onpegeneHns MHBECTULMOHHOIO Npotuns.

5.1.3. OnpegensaTb puck (PakTUYECKN PUCK) KINMEHTa Ha PerynspHoOn OCHOBE, C NEPUOANYHOCTLIO, NMO3BONAOLLEN CBOE-
BPEMEHHO BbISIBUTb HECOOTBETCTBME PaKTUHECKOro pucka A0NyCTUMOMY PUCKY, HO He pexe 1 pasa B Mecs, No BCeM [0ro-
BOpam J0OBEPUTENbHOrO yNpasneHns (ctpateryam) Yupeautens ynpasneHust COBOKYMHO.

5.1.4. OpraHunsoBaTb W BecTU y4yeT AKTMBOB YupeauTens ynpasneHus OTAENbHO OT umyllecTtBa [loBepuTenbHOro
ynpasnsoLiero.

5.1.5. Mpenctaenate Yupeautento ynpaBrieHna OTHYETHOCTb O AOeATeNIbHOCTU [oseputensHoro ynpasndwwero no
ynpasneHuo AkTBamMu Yupeautens ynpasneHna B nopAaake U Cpoku, npegycMoTpeHHbIe [orosopom.

5.1.6. Tlo TpeboBaHuio YupeauTens ynpaBrneHus NpefocTaBUTb €My AOKYMEHTbl U MHOpMauuio, npeaycMOTpeHHbIe
3akoHogaTenbcTBoM Poccunckon degepaumu.

5.1.7. B cnyyae cmepTu Yupegutens ynpasneHus:

- OCYLLECTBUTbL AENCTBUS, HanpaBneHHbIe Ha yBenuyeHne Aonn AeHexHblx cpeacts B Aktuesax go 100% (cta npoueHToB) oT
obLent cymMbl AKTVBOB, MepedaHHbIX YypeauTenem ynpasneHus (nyTem MpoAaxu LeHHbIX Gymar, 3akpbiTus no3vumin un
T.M.) nocne Toro, Kak [loBeputenibHOMY ynpasnsioLiemMy CTaHeT U3BECTHO O hakTe cMepTy YupeauTens ynpasneHus;

- paccyuTatb U yaepxaTb BO3HarpaxaeHwe, B TOM 4YuUClie BO3HaArpaxpeHue 3a ycnex B nopdake, npeayCMOTpeHHOM
COOTBETCTBYHOLLMM [pnnoxeHuem kK [JoroBopy, BO3MECTUTb pacxoAbl, MpeaycMoTpeHHble pasgernom 9 [lorosopa;

- HE OCyWeCTBNATb ynpaBneHua OeHeXHbIMW cpenctBamMu, COCTaBAHOLWMMU AKTMBbI, OO nepexoga npaB YypeguTens
ynpaslnieHna K HacnegHnkam nocnegHero B COOTBeTCTBUM C 3aKOHO4ATE 1IbCTBOM Poccuinckon ®epepauuun.

Mo otgenbHbim CTpartermam ynpaeneHusi, B Tom uucne no Ctparterum ynpasnenus "CTpykTypupoBaHHas", Ctpateruu
ynpaenexus "CtpyktypupoBaHHasgUSD", Ctpaterun ynpaenenuns «ObnurauynoHHasa», Ctpaterumn ynpaeneHuns "KynoHHas'",
Crtpaternm ynpaBneHus «3awmTHasAkumm», Crpaternm ynpasnenuns «3awwutHaslnoc», CrpaTternm ynpaBneHus
«3awutHasAkumulnioc», Crtpatermm ynpaBneHusi «[ponoHrMpyemasi», B crnyvyae cMepTu YupeauTensi ynpasreHus
[oBeputenbHbI YyNpaBnsoLwmn umeeT Npaso:

- He OCyLeCTBMNsTb peanu3auuilo KMMyLLecTBa, COCTaBnsiowero AKTWBbI, MNepeaaHHble Yupegutenem ynpaBneHus
[oBepuTenbHOMY ynpaensiowemy 0o npeAactaBneHus [oBepuTenbHOMY yrnpaBnsiolemMy AOKYMEHTOB, NOATBEPXOAMLMNX
nepexop npae no [JoroBopy kK HacneaHukam Yypeautens ynpaBneHUs B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuitckoin
denepaumu 1 NONyYEHNUS OT HUX COOTBETCTBYHOLLMX YKa3aHUM B OTHOLLEHUN AKTUBOB;

- coBepluaTh AENCTBUSA, HanpaBneHHbIe Ha Mony4YeHre JoxoAa no umewmnmcs AKTBaM YupeavTens ynpaBneHus, a Takke
3aBepLUeHne pacyeToB Mo caenkam Kynnu-npoaaxu U MHbIM CAerkaMm, 3aKmoYeHHbIM O MOMeHTa, koraa [loBeputensHOMyY
ynpaBnsoLLIEMyY CTano U3BeCTHO O CMepPTH Yypeautens ynpasneHus.

Mo CtpaTtermsam ynpasneHusi, NpegycMaTpyBaloWyM BO3MOXHOCTb BbIBOAA MPOMEXYTOYHbIX JOXOA0B B BMAE NPOLIEHTOB,
KYMOHHbLIX BbINNAT, AUBUAEHAOB U T.M., TakMe NMPOMEXYTOYHble BbINnaTbl HacnegHukam He ocylecTsrsaTeA. HacnegHukn
BNpaBe BbIBECTU TOMbKO MOMHOCTLIO MNPUYUTAIOLLYIOCH WM  YacTb HacneacTBEHHOrO WMYLLECTBA, COCTaBMSAIOLLIErO
WHBECTULMOHHbIM nopTdens no [Jorosopy.

Mo Crpaternm ynpaenenus «3awuTtHasalnoc», Crtpaterum ynpasBneHuns «3awmTtHasAkummy», CTpaTterum ynpaBneHus
«3awutHasAkumullnioc», B cnyyae cmepTu Ydpeautens ynpaBneHus, [oBepuTenbHbI ynpaBnsoWUA MMEET MpaBo
OCyLLEeCTBNATL NpuobpeTeHne obnurauuin, OoTBeYalLWmUX npuHUMNaM ¢(opMMpoBaHMA cocTaBa W CTPYKTypbl AKTMBOB
Crtpaternm ynpaBnenus «3awmTHasalnocy, Crtpatermm ynpaeneHusa «3awmTtHasAkuum», CTpaTterym ynpaBneHus
«3awutHasAkumulniocy, ycTaHoBNEHHbIM B npunoxenun Ne2 k orosopy.

Mo CrpaTtermm ynpaeneHusa «[ponoHrMpyemasi», B Ccry4yae CMepTu YupeguTtens ynpasnenus, [oseputenbHbIN
ynpasnsoLWMM UMeeT NpaBo pa3MeLlaTb AeHexXHble CpeacTBa, COCTaBMALWNE UHBECTULMOHHBIN NOpTdEnb Mo AOroBopy, B
aKTMBbl, OTBevawlme npuHuMnaMm GOpMMPOBaHUS cocTaBa W CTPYKTypbl AkTuBoB CrTparternm ynpasneHus
«MNponoHrMpyemas», ycTaHOBNEHHbIM B npunoxeHunn Ne2 k [lorosopy.

Mo Crtpatermam ynpaeneHus, nNpefycMaTpyBaloWMM WHBECTMPOBaHWE CpeacTB B MHOCTpaHHOW BamnTe nubo B
WHOCTPaHHYK BanioTy W/WnM WMHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTHI, MOCre peanu3auun (MoralleHusi) KOTOpbIX B
WHBECTULMOHHLIN MopTdenb no [loroBopy nocTynaet MHOCTpaHHasa BanTa, [loBepuTernbHbIM ynpasBnsiowmi  Brpase
KOHBEpPTMPOBaTb MHOCTPaHHyl BamoTy B pybnu Poccuiickon ®epepaummn OO OCYWECTBREHUS BbiNnaT HacnegHnkam
HacnepopdaTtens B COOTBETCTBMM C 3aKoHoAaTenscTBoM Poccuickon degepaummn 1 oCyLLECTBUTL BbINnaThl HACNEAHNKaM B
pybnsix Poccuiickon ®enepaumu.

5.1.6. ®dakT cmepTu YupeauTens ynpaBrneHWs MoOXeT noaTteepxaaTbcs CBMOETENLCTBOM O CMEPTH, BblAaHHLIM B
YCTaHOBIIEHHOM MOPSAKE, UMM UHBIM OOKYMEHTOM, BblAaHHbIM OdULManbHBIM OpraHoM Nnbo HOTapuycoMm, U3 KOTOPOro
CTaHOBUTCS U3BECTHO O CMEPTU YupeauTens ynpaBreHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
yﬂpaBﬂﬂIOLlJ,aﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5.2. [OoBepuTenbHbIA YNpaBnsoLWMni Bnpase:

5.2.1. CoBepwaTb ¢ AKTMBamMM ornepaumMm M COENKM B COOTBETCTBMM C TpeboBaHWsIMM 3akoHOAaTenbcTBa Poccuiickom
depepaumm 6e3 cornacust YupeouTtens ynpaBlieHVsl Ha COBEpPLUEHME TakMX CAENOK, a Takke 0e3 npefBapuTenbHOro (8o
npruobpeTeHns) w/vunu nocregyLwero yBeAOMIEHUS O Takux caenkax Ydpeoutens ynpasreHus, ycTaHaBnvBas
CaMOCTOSATENBHO 1 MO CBOEMY YCMOTPEHWMIO NOPSAA0K, CPOKM, BPEMS COBEPLLUEHUSI ONepaLunii U cOenokK, B TOM YNCHE:

e COBeplaTb B OTHOWEHMM AKTMBOB niobble topuanyeckne n ¢akTudeckme OeWCTBUS, B TOM YUCMe 3akoyaTb B
OTHOLLEeHnn AKTUBOB OupeBble caenku, BHeOupxeBble caenkn, caenkm PEMO, a Takke MHble COENKM, He 3arnpeLleHHble
3akoHogaTenbcTBoM Poccuiickon ®epepaumy;

e npuobpeTaTtb Nobble PMHAHCOBbLIE MHCTPYMEHTLI B AKTMBBI YUYpeauTens ynpasneHus B npegenax, npeayCMOTPEHHbIX
OeNCTBYIOLWMM 3akoHoaaTenscTBoM Poccuiickon Pepepaummn n Hactoswmm [1oroBopoM, B COOTBETCTBMM C MPUHLMNEMM
dopMMpoBaHMA cocCTaBa W CTPYKTypbl AKTMBOB C YYE€TOM WHBECTULUMOHHOW LUenu cooTBeTcTBytowen Crpaternn
ynpaBneHus;

e CaMOCTOATENbHO OCYLIECTBNATb BO3BpaT MNepedaHHblX Yupeautenem ynpaenewus B CTpartervio ynpaBneHus,
npegnornaratoLLylo UHBECTUPOBAHUE B NPOU3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTLI (6a30BbIi aKTUB KOTOPLIX OnpeaenseTcs
Yupegutenem ynpaBreHus B YBeOOMIIEHUW O pacnpefdeneHun akTUMBOB), OEHEXHbIX CpeacTB Ha OaHKoBCKuA cuet
YupeanTtens ynpaereHusl, C KOTOPOro MOCTYNUIN Takue OeHeXHble cpeAcTBa, B Crny4vae, ecrnv npuobpeTeHne yKka3aHHbIX
NPOM3BOAHBLIX (PUHAHCOBbLIX NHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbLIM MO0 9KOHOMUYECKM HEOMPAaBAAHHbIM;

e OCYLIEeCTBNATb, €CMM YCIOBUSI BbIMyCcka MPOU3BOAHOIO (PMHAHCOBOIO WHCTPYMEHTa MO03BOMSAHT, 3aMeHy 6a3oBoro
aKTMBa B Cllyyae MCKIIOYEHUs] M3 KOTMPOBarbHOrO crnvcka oHOO0BOW OUPXM LeHHbIX Gymar onpefenéHHoro aMUTEHTa,
ABnsoLWmxca 6a3oBbIM akTBOM (OOHMM M3 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBISAOLLErO
AktuBbl Yupegutenss ynpaseneHusi, nubo B crnyyae, koraa [loBepuTenbHOMY YMpaBnsiioWeMy cTano M3BECTHO O
NnaHMpyeMOM/BO3MOXHOM OENUCTUHIE LEHHbIX Oymar, ABnsWMXCcs 6a3oBbIM akTMBOM (O4HUM M3 Ga30BbIX aKTMBOB),
apyrmm 06a30BblM aKTUBOM, MPEeasiIoKEeHHbIM 3MUTEHTOM (NMLOM, OCYLLECTBMBLUEM BbIMYCK MPOU3BOAHOIO (PMHAHCOBOrO
WHCTPYMEHTA/KOHTPAreHTOM MO OMUMOHHOMY KOHTPakTy) M oTBevarlmm TpeboBaHusM obecnevyeHnsi nepBoHayanbHO
BblbpaHHOro KnneHToM ypoBHSA 3aluuThbl, ykazaHHoro KnueHTom B YBeOoMmreHwuM O pacrnpefernieHun akTMBOB B paMKax
posepuTenbHoro ynpasnenust (Mpunoxenune Ne7 k [orosopy);

e npuobpeTaTb 3a CYET MMYyLLECTBA, HAXOASLLErocsi B OOBEPUTENbHOM YMpaBneHUW, WHBECTULMOHHbIE MNau naeBbiX
WHBECTULMOHHbIX OHA0B, AOBEPUTENBHOE YNpaBneHne KOTOpbIMU OCyLLecTBNSAEeT [loBepuTENbHbIV YNpaBnsitoLLNIA;

e 3akniovaTb/npekpallatb AOroBOpPbI, ABMNSKLIMECH NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW, B TEYEHMEe Cpoka
Aevicteua CTpaTternn ynpaeneHns/go okonvaHus Cpoka aencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpasnss AKTuBamu Yupeautens ynpasneHus, nopyyaTb pyromy nuuy (MOBepeHHOMY, KOMUCCUOHepY) coBepLuaTh
OT CBOEr0 UMEHM, a Takke OT MMeHW [loBEpUTENbHOro YNpaBrsiolero AedcTBUs, HeobxoauMble Ans [oBepuTeribHOro
yrnpaBneHusi AKTUBaMu.

5.2.3. CamocTosiTenbHO M MO CBOEMY YCMOTPEHWO B npefdenax, YCTaHOBMEHHbIX 3akoHodaTenscTtBoM Poccuickon
®efepaumm, ocyLLEeCTBNATL NpaBa, 3akpenneHHble LeHHbIMY Bymaramu, Haxogawmnmmcs B [JoBeputenbHOM yrnpasneHnm, B
TOM YuMCrie OCYLUeCTBNATb MpaBo ronoca Ha obwem cobpaHun BrnagenbueB LEHHbIX Oymar, mpaBo Ha ucTpebosaHuve
nnaTtexa B MoraweHve LueHHou Oymarn, B COOTBETCTBMM C [lORMTMKOWA OCyLUEeCTBNEHWA MnpasB Mo LeHHbIM Gymaram,
yTBepxaeHHon [loBeputenbHbIM yNpaBnsoLLmMM, ABASIOWENCS BHYTPEHHUM AOKYMeHTOM [loBepuUTenbHOro ynpasnsoLero,
packpbiTon Ha Cante [loBepMTENLHOIO YNPaBnsoLEero.

5.2.4. B HeobxoauMmbIx cryyasix TpeboBaTb OT Yupeautens ynpaBneHus nepefadvn [JoBeputenbHOMY ynpaBnsioLleMy
(NyTem Bblga4n OOBEPEHHOCTM) MpaBa MOAMUCU AOKYMEHTOB MIU MHBIX MONIHOMOYMIA, HEOOXOAMMbBIX AN BbINOSHEHWS
ycrnosumn HacTosLero [lorosopa.

5.2.5. CamocTosiTensHO M MO CBOEMY YCMOTPEHMIO B Mpefdenax, YCTaHOBMEHHbIX 3akoHodaTenscTtBoM Poccuickon
depepaummn, ocywlecTBnaTe 6e€3 orpaHuYeHUn OEencTBUsi, HEOOXoauMble AN CHMXKEHUS pucka, B Cryvyae €ecnvm pucK
YypeauTtensa ynpaeneHus CTan MnpeBbllaTb OOMNYCTUMBIA PUCK, OMNpedeneHHbli B CTaHOapTHOM WMHBECTULIMOHHOM
npocpune/vHanBuayansHOM UHBECTULMOHHOM Npodoumre.

5.2.6. lNonyyatb BO3HarpaxgeHwe, npegycMoTpeHHoe [loroBopoM, a Takke BO3MellaTb HeobxoauMmble pacxonbl,
npousBefeHHble MM (KOTOpble AOIKHblI OblTb MM MNpPOU3BEAEHbl) B CBA3W C OCYyLUEeCTBreHnem um [oBepuTenbHOro
ynpaeneHus, 3a cyeT AKTMBOB (OOBHEKTOB ynpaBneHus), B MOPSAKE U HA YCNOBUSAX, YCTAHOBMNEHHbIX [loroBopom, npu 9ToM
npaBo Ha yKasaHHOEe BO3HArpaxxaeHvne 1 Bo3MmeLleHne HeobxoanMblx pacxofdoB He obycnasnusBaeTcs nonyvyeHweM goxoaa
OT ynpaBreHus LeHHbIM1 Bymaramu.

5.2.7. He npunumats ot lNpeactaButens Yupeantens ynpaBneHns pacnops>KeHUn U UHbIX MOPYYEHUI U HE UCMOMHATL UX B
cnyyae, ecnu Yupeguteno ynpaenenus/lpeactaButens Ydpeoutensa ynpaeneHus npegoctasun [loBeputenbHOMy
yrnpaengawLwemMy A0BEPEHHOCTb He no cdopme lMpunoxenusa Ne 9a unu MpunoxeHusa Ne 96 k [oroBopy, 3a UCKIHOYEHNEM
crnyyas Bblgayn AOBepeHHOCTM B odmce [loBepuTenbHOro ynpasnsiowero/AreHta ¢ cobniogeHnem ycnosui MpunoxeHus
Ne8a/MpunoxeHnst Ne86 k [orosopy.

5.2.8. C cobniogeHnem TpeboBaHWA BarnTHOrO 3akoHOAaTenbCTBa MNpuHMMaTb B [loBeputenbHOe ynpaBrieHue |
ocyLlecTBnATb [loBepuTensHOe ynpaBneHWe WHOCTPaHHOW BamioTOW B Cllyyae, eCru COOTBETCTBYIOLAS WMHOCTPaHHas
BantoTa ABNsieTCa NpeaMeTOM CAENOK Kynmu/MpoaaXu Ha Toprax, OpraHu3yeMbIxX BantoTHON BUpxe.

5.2.9. YuutbiBaTb AEHEXHble CPEACTBa, BXOASLME B COCTaB AKTMBOB pasHbIX yupeauTtenei ynpasneHusl, Ha O4HOM Unu
Heckonbkmnx CyeTax [JoBepuTenbHOroO YNpaBnsioWero B KpeauTHbIX OpraHu3aumsx, B TOM 4ucrie pasmellatb OeHeXHble
cpencTBa yupeauTenei ynpasreHnsl Ha cHeTax B KPEeAUTHbIX OPraHn3aLmsix Ha YCroBUAX HECHUXKAeMOoro ocTaTka.

5.2.10.YuutbiBaTb LEHHble BGymaru, Bxogsuime B COCTaB AKTMBOB pasHbIX ydpeauTeniell ynpaeneHusi, Ha OOHOM Wiu
HECKOMbKMX cyeTax aeno [oBepuTesibHOro ynpaensiowero B Aenosvtapusix/Ha NUUEBLIX CYeTax B COOTBETCTBYHLLMX
peecTpax SMUTEHTOB.

5.2.11.0T1Ka3aTtbCs OT 3aknoyeHus [loroBopa unv npvema B pamkax paHee 3aknioyeHHoro [lorosopa NepBoHayansHOro unm
JononHnTtenbHoro B3Hoca AKTMBOB B cocTaB CTpaTterum ynpasneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5.2.12.Hanpaensatb Yupegutento ynpaeneHusi CoobLLeHns, BKINoYas 0TYETHOCTb [JoBEpUTENBHOIO ynpaBnstoLwero, nobbiM

n3 cnocoboB HanpaeneHusi CoobLueHni, ykasaHHbix B Mpunoxernun Ned k Oorosopy "Mopsigok o6meHa coobuieHusimu”, B
TOM 4YMuCnEe C UCNOMb30BaHNEM NPOCTON 3NEKTPOHHON MNOAMNUCH.

5.2.13.Hanpaenatb Yupeautento ynpasneHns CMC — coobLueHns Ha HoMep MobunbHoro TenedoHa, ykasaHHbIn B AHKeTe.

5.2.14.BHOCUTb M3MEHEHUS B CTaHOAPTHbLIN MHBECTULMOHHBLIM Npodunb cTaHgapTHonm CTpaTterMn ynpasrieHust TOMbKO B
cryyae ecnu HoBbIW CTaHAAPTHBIN MHBECTULIMOHHBIM NPOdUNb He NpeaycMaTpuBaeT yBennyeHne 4onycTuMoro pucka.

5.2.15.cnonb3oBaTtb hakcumune pykosoautens [loBeputenbHOro ynpasnswowero Ans oopmneHa/nognucaHns oT4eTos
0 AgesTenbHOCcTU [loBepuTEnbLHOrO ynpasnsaoLwWwero.

He npepoTtBpawaTe BO3HMKHOBEHVWE W peanu3aumio KoHdnukrta vHTepecoB B criydasx, NpeayCMOTPEHHbIX MYHKTOM 3
Mpunoxenus 1 k Jorosopy «[eknapauus o puckax».

5.2.16.0cylecTBNATL MHblE Mpasa, npeaycMoTpeHHble [JoroBopom, AEeWCTBYIOLWMUM 3akoHoAaTensCcTBoM Poccuinckon
depepaunn.

6. MPABA U OBA3AHHOCTHU YYPEOUTENA YNPABJIEHUA

6.1. YupeauTtenb ynpaBneHus obsasaH:

6.1.1. MepenaBaTtb AKTVBbI B yNpaBlieHUe UCKIHOYMTENBHO B BUAE AEHEXHbIX cpeacTs B pybnsix Poccuiickon denepaumm,
ecnv WHoe He NpefycMOTPEHO ANs cooTBeTcTByloweln CTpaTervu ynpaefeHust U/unM B MHOCTPAHHOW BasoTe, ecru
nepefava AeHeXHbIX CPeACTB B MHOCTPaHHO BastoTe NpedycMOoTpeHa CooTBeTCTBYoWel CTpaTernen ynpaBneHus.

6.1.2. CBoeBpeMeHHO BbiNMnayveaTth [loBepuUTENbLHOMY YNpaBnsiowemMy npuyMTaloleecss Bo3HarpaxaeHne B nopsgke u
CpokK, ycTaHoBneHHble florosopom (Mpunoxerne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. BoamewaTb [oBeputenbHOMY ynpaBnsioLleMy MOHECEHHble UM B CBSI3W C oOcyllecTBrieHMeM [JoBepuTenbHOro
ynpaBneHnsi pacxodbl B MOPSAKE U Ha YCMOBUSIX, NPEAYCMOTPEHHbIX [JloroBopom.

6.1.4. B HeobxooumbIx cnydyadax no nUCbMeHHOMY TpeGOBaHVIPO [oseputensHoro ynpasndawuwero npuHATb BCe
HeobOxoanMble Mepbl Ana nepeadvu ,EI,OBepMTeanomy ynpasndwwemy (I'IyTeM Bblgayu /J,OBepeHHOCTVI) npasa noanucu
LOOKYMEHTOB UM UHbIX NMOSTHOMOYNIA, HEOBXOANMBIX ANS BbINONHEHMS yCJ'IOBVIVI Horosopa.

6.1.5. Yupegutenb ynpasneHus, lpeacrtasuTtens YupeauTens ynpasreHus obsi3aHbl yKas3aTb appec 3neKTPOHHOW
noytel B AHKeTax M Homep MobunbHoro TtenedoHa Yupegutensa ynpasnenus, [pegcrtasutens Yypeautens
ynpasneHus. B cnyyae oTkasa YypeguTens ynpaBneHus OT yka3aHus agpeca SneKkTPOHHOW NoYThkl, MobunbHoro TenedoHa
B AHkeTax [loBepuTenbHbIN yNpaBnsioLMIi BpaBe oTka3aTbCA OT 3aknoveHuns [orosopa.

6.1.6. B cnyyae usMmeHeHus cBefeHWN, ykasaHHbIX B AHkeTax Ydypeautensa ynpasnenus, lNpepctaButens Yupegutens
ynpasneHus, HesameanuTenbHO NpeaocTaBnTb [loBepuTensHOMY ynpasnstowemy AHKETbl C HOBbIMW AaHHbLIMU.

6.1.7. Yupeguteno ynpasrieHunsa 0obs3aH He3ameanuTenbHO yBe4AOMUTb [oBepuTtenbHoro ynpasndruwiero o0 yTepe
OOKyMeHTa, yaoCToBepALwero fIMYHOCTb, KOMNpoMeTalnn normHa 1 napond anda ooctyna B JINYHbIN KabuHeT.

6.1.8. MpeactaBuTb OKYMEHTbLI, NOATBEPXKAAIOLLME Er0 HAMNOroBbIi CTaTyC hM3MYECKOro Nnuua - peanaeHTa/HepesnaeHTa, B
TOM YuMCrie B Criy4yae M3MEHeHMUs1 yKa3aHHOro crtaTyca, a Takke no 3anpocy [loBepuTenbHOro yrpasnsowero.

6.1.9. CoBeplwmTb BCe HEOOXOAMMbIE AEUCTBUSI ANS1 3a4NCIEHUS LEHHBbIX BymMar Ha CBOW c4eT Aeno B Aeno3vTapun Uim
NMLEBOW CYeT y OepxaTensl peecTpa BO BCEX crydasx nepenayn [oBepUTENbHBIM YNPaBMSIOWMM LEHHbIX Gymar no
peKBM3MTaM cyeTa Aeno (Mnv NULLEBOro cyeTa), ykasaHHbIM YupeauTernem ynpasrneHus B YBEOOMIEHUM O pacnpeaeneHum
aKTVBOB.

6.1.10. Ha nepuoaunyeckoli ocHoBe (He pexe 1 (0gHOro) pasa B AeHb) OCyLLecTBNATb Bxo4 B JINUHbIN kKabuHeT, NpoBepsAThb
Hanuyve cooOLLeHn, HanpaBnseMblx [JoBepuTenbHbIM YNpPaBnsaloWMUM Ha adpec 3MEeKTPOHHOM nouThl Y4ypeautens
ynpaBneHus, ykasaHHbIi B AHKeTe, B LieNnsxX 03HaKOMITEHMS C Hanpaensemon [JoBepuTenbHbIM YyNpaBnstowmMM OTYETHOCTbIO
U MHOW unHOpMauven, nognexaiien pasmewieHnio B JIuHOM kabuHeTe/HanpaBneHWO Ha afapec 3MEeKTPOHHOMW MNOYThI
Yupeautens ynpaBneHus, a Takke nocewarts Cant [oBepuTenbHOro ynpaenswowero B cetn VHTepHeT B uensx
O3HaKOMMEHNs C W3MEHeHWAMM HacTodwero [loroBopa, WHbIMW  BHYTPEHHUMW OOKymMeHTamu [loBepuTensHoro
ynpasnsioLLero, packpblTeIM/ Ha yka3aHHOM caWiTe.

6.1.11. CobntogaTe NOpPAOOK M CPOKM HanpasneHusa [oBepuTenbHOMY ynpasnsloLeMy AOKYMEHTOB, NPeAyCMOTPEHHbIX
[HoroBopom, a Takxe TpeboBaHus Kk Gopme Taknx JOKYMEHTOB.

6.1.12. CobntopaTte TpeboBaHus, nNpeaycMoTpeHHble CornaweHnem o6 3anekTpoHHOM AokyMeHToobopoTe ([punoxeHue
Ne12 k [oroeopy).

6.1.13. YupeaguTenb ynpasneHusa ob6a3aH NpoBepsThb, a Takke CBEPATb MOAEHTUYHOCTL Mobon JOCTYNHOW AN YupeauTtens
ynpasneHnsa nHcopmaumm (B TOM Ynicne U3BEeCTHOM Tonbko KnueHTy n/vnu npegocTtasneHHon [loBeputensHbIM ynpaBnisio-
WwmMm) ¢ MHopmauuen, kotopasi cogepxutca B niobom CMC-coobLieHnn, npegoctaBneHHoM [JoBepuTenbHbIM yrnpaBnsto-
LWMM Y4upeauTento ynpasneHus.

6.2. YupeauTtens ynpasneHus Bnpase:

6.2.1. BanpawuBatb M nony4aTb OT [lOBEpPUTENBLHOIO  yMpaBnsowWero  UHGoOpMauuo,  NpPeayCMOTPEHHYHO
3akoHogaTenbcTBoM Poccunckon degepaumm.

6.2.2. OcywecTBnsaTb M3bATME AKTMBOB M3 [JOBEpPUTENBHOrO YMNpaBMeHWs 3a BbIYETOM PacxodOB U BO3HarpaxaeHus
[loBepuTenbHOro ynpaBnsioLwero, CyMMbl B pasmepe Hamora Ha AoxoAbl M3MYecKMx nul, B TOM YMCrie A0 OKOHYaHus
Cpoka pevicteua CTpaTerum ynpasneHus.

6.2.3. OcywecTBnaTb 4YacTU4YHOE u3bATME AKTMBOB 32 BBLIYETOM pPaCXOAOB W BO3HArpaxaeHust [oBepUTENbHOrO
ynpasnsoLLero, CyMMbl B pa3Mepe Harnora Ha [oxoAbl (PU3NYECKUX NuL, B criydasx, NpeaycMOTPEHHbIX COOTBETCTBYIOLLEN
CrtpaTterven ynpasneHus.
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6.2.3. lNony4yaTb OTY4ETHOCTb O AeATenbHOCTW [oBepuTenbHOro ynpasnstowero no [oBepuTenbHOMY YMpaBrneHuio B
COOTBETCTBUM C HacTosALw MM [JoroBopom.

6.2.4. OcyLlecTBNATb AOMNOMHUTENbHLIN BBOA AKTVBOB B MNopsake, NpeaycMoTpeHHOM [oroBOpoM, €Crniv AOMOMHUTENbHBbIN
BBOA AKTVMBOB NpedyCMOTPEH COOTBETCTBYoLWEN CTpaTermen ynpaeneHus.

6.2.5. OcyLlecTBnATb nepeuncneHune (nepepacnpegeneHve) AKTMBOB B pa3mepe He MeHee pa3smepa [lepBoHavanbHOro
B3HOoca B CTpaTernv ynpasneHuns nocne Aatbl BCTynneHus B cuny [orosopa.

6.2.6. Otkasatbca ot [oroBopa go okoHyaHus Cpoka pewctBus [loroBopa, B TOM 4MCrne B CryyYyae Hecornacusi ¢
N3MEHEHUSIMU U/UN OOMNONHEHWAMMW, BHOCUMbIMU [oBEpUTENbHBLIM yrpaBnsiowmm B [JoroBop, B Nopsigke, yCTaHOBNEHHOM
[orosopom.

6.2.7. MonyyaTb oT [loBepuTENLHOrO yNpaBnsaoLwWwero nHopmMaumio, NpegycMoTpeHHyto cTatben 6 defepanbHOro 3akoHa
o1 05.03.1999 Ne 46-®3 «O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX Bymar», a Takke o npaBax
W rapaHTusX, NpeaocTaBnsaeMblX JaHHbIM 3aKOHOM.

6.3. Yupeautenb ynpasneHus He Bnpase:
6.3.1. BmewmBaTbea B gesatensHoCcTb [loBepuUTenbHOro ynpasnsioLero no [JosepntensHoMy ynpasneHuio AKTMBaMu.

6.3.2. OcyLlecTBNATb YaCTUYHOE U3bATME AKTUBOB M3 JOBEPUTENBHOMO YNpPaBreHus, eCnm YacTUYHOE N3bsaTne AKTMBOB He
npeaycMoTpeHo cooTBeTcTBYoLWen CTpaTerner ynpaBneHus.

6.3.3. OTkasaTbcd OT ncnonb3oBaHust JInuHoro kabuHeTa [JoBepUTENBHOIO YNPaBSAOLLETO.
6.3.4. NepepaTtb Bce npasa v 06sa3aHHOCTU Mo [loroBopy Apyromy nuuy.

7. NOPAAOK NPUEMA - NEPEOAYUN AKTUBOB B NOBEPUTENBbHOE YMNPABJIEHUE, MOPAOOK PACMPEAENEHUA
AKTUBOB MEXOY CTPATErMAMM YMPABJIEHUA, NMOPAOOK BbIBOOA AKTUBOB W3 OOBEPUTENIbLHOIO
YMNPABJIEHUA

Mopspok npuema-nepeaaumn AKTMBOB B [loBepuTenbHoOe ynpaBrneHune

7.1. Yupegutenem ynpasneHus MoryT ObiTb nepedaHsl [JoBeputenbHOMy ynpaensiowemMy B [loBeputenbHoe ynpaBrneHue
UCKIIOYMTENBHO [AEHEXHble CpeacTBa B Oe3HanuMyHoW opme, ecnu MHOe He MpefyCMOTPEHO Ansi COOTBETCTBYHOLLEN
Crtpaternm ynpasneHus. MMHMManbHbI pa3mMep AEHEXHbIX CPEACTB, KOTOpble AOIMKHbLI ObITb NepeaaHbl [loBeputensHOMY
ynpaensiowieMy B [JoBepuTenbHoe ynpaBrneHue, onpeneneH Ans kaxgon CrpaTterum ynpaeneHus B [MpunoxeHun Ne2
«YcnoBus CrtpaTtermi ynpaBneHusi» Kk [oroBopy u B [punoxeHun Ne136 «Crtpatermm ynpaBnexHuss ans
KBanuuLMpoBaHHbIX MHBECTOPOBY AN cooTBeTCcTBYyoWen CtpaTternm ynpaeneHusi (MepBoHavanbHbIN B3HOC).

7.2. YupeauTenb ynpaeneHus Bnpase AOMNOMHUTENBHO NepeaaBaTth AeHexXHble cpeacTea B [loBepuTesibHOe ynpaeneHve B
6eaHanuuHon chopMe, ecrnv [OOMOoMHUTENbHas nepedadya [OeHEeXHbIX CPeAcTB NpedyCcMOTpPeHa COOTBETCTBYHOLLEN
CTpaTerveit ynpaBneHus (ganee — [ONOMHUTENbHBLIA B3HOC). MuHMManbHbIM pa3vep [OMNONHUTENBHOMO B3HOCa B
[JoBeputenbHoe yrnpaBneHue AOMKeH OblTb HE HUXE BEMWYMHBLI, ONpPeAEenéHHON Ans kaxzgoi CTpateru ynpasBneHus B
MpunoxeHun Ne2 k HacTosiLeMy [loroBopy Ans cooTBETCTBYOLWEN CTpaTerum ynpaBneHusi.

He npusHaetcs JononHUTENbHBIM B3HOCOM MOCreaylllee 3auucrieHne AeHexHbIX cpeacTB Ha CueT [doBepuTenbHOro
yrNpaBngawLWEro COrnacHo npefocTaBrneHHoMy [loBepuTenbHOMY YMpaensawweMy YupeguTenem ynpaBleHUst KaKaomy
YBeooMmneHuio O pacnpefeneHun akTMBOB B criydae Bblbopa Yupegutenem ynpaeneHuss CTpaTerum ynpasneHusi, Ans
KoTopoW npeaycmoTpeH Cpok aerncteus CTpaternm ynpasneHus.

[loBepuTenbHbIV yNpaBnsaoLWmMin OCTaBnseT 3a cobow npaBo NpuHATL B [loBepuTenbHOE ynpaBneHne AeHexHble CpeacTsa B
pasmepe meHee CymMMmbl [lepBoHayanbHOro/ononHUTENsLHOrO B3HOCA B COOTBETCTBYIOWY CTpaTternio ynpasneHus, 4Yto
Takke OyaeTt npusHaHo NepBoHayanbHbIM/OONONMHUTENBHBIM B3HOCOM.

7.3. Yypeautenb ynpaBneHusi nepeuncnsiet NMepBoHadanbHbii B3HOC He no3gHee 30 (Tpuguatn) pabounx OHeW co OHA
noanvcaHua 3asBneHns 0 npucoeanHeHun nubo co AHA NpedocTaBneHust YBEOOMMEHUs O pacnpeneneHvum akTMBOB B
cnyyae Bblbopa Yupegutenem ynpaeneHus CTpaTterum ynpaeneHus, Ona KOTopow npegycmotpeH Cpok AencTBus
CrtpaTeruv ynpaBneHusl, B KaxaoM criyvyae npefoCcTaBrneHusl ykasaHHbIX JOKYMEHTOB [JOBEpPUTENBbHOMY YIPABNSOLLEMY.

Ecnu Yupeountenb ynpaBneHuWs He OCyLecTBUN OEeNCTBUS, yka3aHHble B ab3aue 1 (nepBoM) HacTOsLLEro nyHkTa, TO
[oBepuTenbHbI YyNpaBnsoWmMin OCTaBnseT 3a COOOM NpaBo 0TkasaTb B 3aknoyveHun [loroeopa. B ykasaHHOM crnyyae npasa
n obsizaHHoctn y CtopoH [oroBopa He Bo3HukawT. [Mpu sTOoM [doBepuTenbHBIN YyNpaBNSALWUA MMeeT MpaBo Ha
BO3MELLEHME NOHECEHHbIX PACXOO0B.

7.4. NepeyuncneHve YypeauTenem ynpasreHus AeHexHblx cpeacts (MepBoHavansHoro B3Hoca) Ha CueT [loBepuTenbHOro
ynpasnsioLLero, COOTBETCTBYIOWMIA onpeaeneHHon CTpaterumn ynpasneHus, u/vnu nepegada UHaAHCOBBIX MHCTPYMEHTOB
[oBepuTensHOMy ynpaBsnsiiowemy SBrAseTcs noatsepxaeHnem: (1) npuHATMA MM Bcex ycnosui [oroBopa co Bcemu
MpunoxeHuamn Kk Hemy, a Takke Bblbopa um cooTBeTcTByloWwen CTpaTermm ynpaeneHus M (2) cormacus Ydypegutens
ynpaeneHus ¢ onpeaeneHHbIM (MPUCBOEHHBIM) €My MHBECTULIMOHHBIM NPOdUNeMm.

JoBepuUTenbHbIii YNPaBnsioOLWMA MOXET OCYLUECTBMSATb NEePEeCMOTP MHBECTULMOHHOMO npodunst v (Mnu) crtaHO4apTHOro
WHBECTUUMOHHOTO npodouna  YupeauTens YNpaBreHWs Npu  HanMuumum OCHOBaHWIA, MpedycMOTPeHHbIX [lopsiakom
onpefeneHns UHBECTULMOHHOTO MPOUns, SBRASIOWMUMCS BHYTPEHHUM [OKYMEHTOM [10BEpUTENbHOMO YhpaBnsioLLero,
packpbiTelM Ha CainTe [JoBepUTENLHOMO YNPaBMSIOWErO, a TAakKe B MHbIX ClyvasX B COOTBETCTBUM C yka3aHHbIM Mopsakom
onpefeneHnst UHBECTULMOHHOIO Npoduns.

7.5. [loBepuTenbHbIN yNpaBnsaoLmMi HanpaenaeT yBegoMIieHve YupeamTenio yrnpasneHust 06 onpeaeneHHom (0 NpUCBOeH-
HOM) MHBECTULMOHHOM npodiune, B TOM YuChe Npu OCYLLECTBEHUM NepecMoTpa UHBECTULMOHHOIO NpPodunis B COOTBET-
cTeum ¢ MopsgkoM onpeneneHnst MHBECTULIMOHHOMO Npodunst, B hopme 3NeKTPOHHOIO AOKYMEeHTa, NoAnucaHHoro npocToi
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3NEKTPOHHOW MOANUCHLIO MO agpecy ANEeKTPOHHOW MoYTbl YupeauTens ynpaereHusi, ykazaHHoMy B AHKeTe, u/unu npego-
ctaBnsieT B JINuHom KabuHeTe.
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B cnyyae Hecornmacusi ¢ NpMCBOEHHBIM MHBECTULIMOHHBLIM Npodunem Yypeauntens ynpasneHus, 3akniounsLumnin lorosop, oo
01 moHa 2016 roga, ysegomnseT [JoBepUTENbLHOMO YNpaBnsioLWero nyTeM HanpasneHus yBeJoMeHnsa o BbiBoAge AKTUBOB
no c¢opme [punoxenns Ne7 "YBegomneHue O pacnpefeneHvuM akTMBOB B paMKax AOBEpPUTENbHOro ynpasneHus" K
[oroBopy ¢ ykazaHuem nHcopmaumm o BbiBoAe AKTUBOB B pa3Mepe MOMHOro octaTka.

Henanpasnenue go 01 uoHa 2016 roga YypeguTtenem ynpasneHus, 3akntoumswimm forosop go 01 wmoHs 2016 roga,
[oBepuTenbHOMY  yNpaBrfsilOLEMY BO3paXeHWA Ha yBeAOMIIEHME O MPUCBOEHUN YupeauTenio  yrnpaBneHus
WHBECTMLUMOHHOTO npodunsg npusHaeTca Hagnexawym nonyvyeHvem [oBepuTenbHbIM  YNpaBhsioWmMM  cornacus
Yupeautenss ynpaBreHus C MPUCBOEHHBIM Y4YpeauTenio YnpaBneHWs WHBECTULMOHHBIM Mpodurem, ykasaHHbIM B
COOTBETCTBYIOLLEM YBeAOMINEHUM [JOBEPUTENBHOMO YNpaBnsioLLEro.

7.6. Beog AktuBoB B Crtpatervio ynpasneHus "®yHaameHTanbHas', "CrtabunbHasa" Yypeguternem ynpaBreHUs He
jonyckaeTcs.

MNopsiaok nepepacnpeneneHuss AKTMBOB Mexay CTpaTerusimm ynpaBneHusi

7.7. B Teyenne Cpoka aevictausa [lorosopa, ecnu B cooTeeTCTBYIOWEW CTpaTernn ynpasneHns He ykasaHo nHoe, AKTUBbLI U3
CrtpaTternm ynpaBneHus MoryT OblTb nepeBedeHbl (nepepacnpegeneHbl) B gpyrme Crpaterym  ynpasneHus,
npegycMoTpeHHble [loroBopoM. AkTMBBI Takke MoOryT ObiTb nepeBedeHbl (nepepacnpegeneHbl) B apyrve Crtpateruu
ynpasneHusi, ecnu npuobpeTeHne aktuBoB B CTpaTernio ynpaBneHus, ykasaHHytl YdpeauTenem ynpasfeHus B
YBegomneHun o pacnpegerneHun, crano HEeBO3MOXHbIM MO0 3KOHOMMWYECKM HeomnpaBAaHHbIM UM MHBECTULMOHHBIN
nopTdens Yypegutens ynpasneHus B COOTBETCTBUM C BbibpaHHoW CTpaTterven ynpasnenus He 6bin cpopmmnpoBsaH.

M3meHeHne COOTHOLLEHNS AKTMBOB Mexay pasnnyHbiMu CTpaTeFVIHMVI ynpaBrieHna OocyLlecTBndaeTCA Yypegutenem
ynpasneHua nytem npenocrtaBiieHna ,D,OBepMTeJ'IbHOMy ynpasnsatowemy YBegomneHusa o pacnpeneneHnmn akTmeoB.

[loBeputenbHbIn yl'lpaBJ'IﬂlOLLI,VIVI BMpaBe CaMOCTOATENBLHO NEPEBECTU NepeaaHHble Yupeautenem ynpaBrieHua B CTpaTervno
ynpasneHua, npegnonaratowyio MHBeCTupoBaHme B NpPOU3BOLHbIE (brMHaHcoBbIE WHCTPYMEHTbI (66308!:”71 aKTUB KOTOPbIX
onpegendaetca Yupegurtenem ynpasneHua B YBegomMmneHun o pacnpegeneHnm aKTMBOB), AeHeXHble cpencTtsa B CTpaTermo
ynpasneHua «I'Iponommpyemaﬂ» B cny4ae, eciu an06peTeHMe YKa3aHHbIX NPOM3BOAHbIX (PMHAHCOBbIX WHCTPYMEHTOB
CTaHOBMUTCS HEBO3MOXHbIM NGO 3KOHOMMUYECKU HeonpaBAaHHbIM.

[loBepuUTenbHbI YNpaBnsoWwMin BnpaBe CamoCTOSITENbHO nepeBecTu AKTUBLI M3 CTpaTerum ynpaBneHusi, BblGpaHHOM
YupeauTtenem ynpasnenus, B CTpaTermio ynpaeneHuss «[ponoHrupyemasi» B MofHOM o6beMe no okoHvaHun Cpoka
Jevicteua CTpaTterum ynpasneHvst NnGo B criydae 4OCPOYHOro UCMOSHEHUS! NPOM3BOAHOMO (OMHAHCOBOIO MHCTPYMEHTa.

7.8. MepepacnpepeneHne akTMBOoB Mexay CTpaTerMsMy ynpaBreHUMsi BO3MOXHO NpW cobGniofeHun criefyroLumx
yCnoBUM:

7.8.1. paamep CyMMbl OeHeXHbIX CpeacTB, nepepacnpeaensiemMoin us ogHoi CTpaTternn ynpaeneHuss B ApYryto, LOJDKEH
ObITb HE HXE BeNMYnHbI JononHUTEeNbHOro B3HOCA;

7.8.2. cToMmMocTb AKTMBOB B Kaxgon CTpaTterm ynpaBneHus nocrie MUCnofiHeHusi [oBepuTesibHbIM - YNpaBnsiowmm
YBegoMneHnss o pacnpeferneHMn akTMBOB, [OOIKHA COCTaBMnsiTb He MeHee pasvepa [lepBoHayanbHOro B3HOCA,
YCTaHOBMEHHOIo AN AaHHou CTpaTerny ynpasrieHusi, 3a UCKNoYeHeM criyyqast MosHOro nepepacnpeneneHns AKTUBOB K3
oaHon CTpaTerun ynpaeneHus B apyryto CtpaTeruio ynpasneHus.

7.9. [oBeputenbHbIi yNpaBnsaloWMIN BrpaBe oOTkasaTb YYpeauTento ynpaBleHus B UCMOMHEHUW YBEAOMIEHUS O
pacnpegeneHnn akTMBOB B criyyae HecobntogeHns TpebosaHui n.7.8. [orosopa.

7.10. NsmeHeHMe COOTHOWEHUS AKTMBOB Mexay pas3nuuHbiMi CTpaternsamm ynpasrneHust OOMKHO ObiTb nmpuBeneHo
[oBeputenbHbIM ynpaBnswoWmMM B cooTBeTcTBue B TeuyeHue 15 (MsatHaguatv) paboumx OHEW CO AHA MONyYeHus
YBeaomneHus o pacnpegeneHun akTuBOoB.

B cny4yae, ecnu B nepuoa nepepacnpeaeneHis AKTMBOB, YCTaHOBMNEHHbIV ab3auem 1 nyHkra 7.10 [Jorosopa, Topri LLEHHON
6ymaror He Npou3BoAATCS U(MNK) Nofada 3asiBKM Ha NnoralleHe NHBECTULIMOHHBIX NaeB He NpeacTaBnseTCs BO3MOXHOW No
npu4MHaMm, He 3aBUCAWMM OT [lOBEpPUTENBHOrO YMNpPaBMSOLEro, BKMAYas CcrydyaM U3MEHEHMS Tunma MaeBbIX
WHBECTULUMOHHBLIX (POHAOB, MHBECTULIMOHHbIE Nau KOTOPbIX ObiNu NpuobpeTeHbl NMpU OCYLLECTBMNEHUM [OBEPUTENBHOIO
ynpaenexus no [dorosopy, u(unu) norawieHne MHBECTULMOHHbLIX NaEB NaeBblX MHBECTULIMOHHbIX POHAO0B HEBO3MOXHO, B
TOM uyucrne, B CBSA3M C MPUOCTAHOBMEHMEM Bbl4auM, MoraweHuss n obMeHa WMHBECTUUMOHHbIX NMaéB B COOTBETCTBUMU C
NONOXEHUAMN HOPMATMBHbBIX MPABOBbIX aKTOB B chepe (PUHAHCOBBLIX PbIHKOB, NepeBoA (nepepacnpeaeneHne) 4eHEeXHbIX
CPEACTB OT peanu3aumm Takux LeHHbIX Oymar ocywlectensietcsi B TedyeHne 20 (OBaguatn) paboumx AHEN CO OHS Hadana
TOProB TakMMu LieHHbIMK Bymaramu nnbo, npu nosieneHun y [1o0BepuTensHOro ynpasnsoLwero BO3MOXHOCTM Nogayn 3asiBKu
Ha noralleHne NHBECTULIMOHHbIX NAeB, CO AHS NOMYyYeHUs1 AEHEXHON KOMMNEHCALMM B CBSI3U C MX NOralleHneMm.

7.11. Mpwn ncnonHeHMn YBEOOMIEHUS O pacnpenerieHnM akTMBOB, HAMpaBMEHHOro YypeauTenem ynpaBneHus B Lensx
nepepacnpeaeneHnsa AKTuBoB mexay Ctpatermamm ynpaernenusi, [loBepuTenbHbIN YNpaBnawoLwmi pacnpeaensietT AKTUBbI B
CrtpaTernm ynpaBneHus B COOTBETCTBMM C CyMMaMK, yKaszaHHbIMM B cTonbue "BBoa" YBegomnenuss o0 pacnpeneneHuu
aKTMBOB MPW YCMNOBUW, YTO MOCIE BbINOMHEHNsI nepepacnpenenennst B Ctpaterusx ynpasneHus 0yayT AKTMBbI B pa3mepe,
He MeHee ykasaHHoro B Nn.7.8.2 [orosopa. Pa3sHunua mexay daktudeckon cymmon AKTMBOB ANS nepepacnpefeneHvs u
CcymmMamMu AKTMBOB, yKasaHHbIMW B YBEOOMMEHUW O pacnpefdeneHun akTuBoB, OTHOCUTCA Ha ogHy u3 Crpaterui
yrnpasneHusi.

7.12. Cymma, ykasaHHass B crtonbue "BbiBOA", sIBNAETCS OLIEHOYHOM CTOMMOCTbLIO aKTMBOB WM HEe SIBNAETCS CYMMOM,
noanexawen nepepacnpeneneHnio B COOTBETCTBMM C MOAAHHBIM YBeAOMIIEHMEM O pacnpegeneHun aktusoB. [locne
NPUHATUS YBEOOMIEHNSI O pacnpefeneHn akTUBOB LiEHHbIEe Bymaru, Haxoaswmecs B [loBepuTenbHOM yrnpaBneHuun, oyayT
npodaHbl MO LUeHaMm, KOTopble MOryT W3MEHATbCA W BMAWATb Ha KOHEYHY0 CyMMy AKTUBOB, MOAMEXallyto
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nepepacnpegenexuto. MNMocne peanusauun LeHHbIX bymar n3 AKTMBOB OyaeT yaepxaHo Bo3HarpaxaeHne [oBepuTenbHOro
ynpasnsoLlero.
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Mopsapok BbiBoaa AKTUBOB U3 [loBepUTENBLHOMO ynpaBrieHus

7.13. BbiBoag AKTMBOB (4acTn AKTMBOB) M3 [1oBEPMTENBHOIO yrNpaBreHns OCYLLECTBNAETCH Ha OCHOBaHWW HarpaBieHHOro
YypeauTtenem ynpaeneHus YBeOOMIEHUss O pacnpedeneHuM aktmeoB no ¢opme [MpunoxeHus Ne7 k HacToswemy
[Horosopy.

7.14. BoiBog AKTUBOB (4acTu AKTMBOB) OCYLLECTBMSIETCA B AEHEXHON hopme nocpeactsoM 6aHKOBCKOro nepesoaa, ecnv
WHOE He NpeayCMOTPEHO COOTBETCTBYHLWen CTpaTterven ynpasneHs unv AencTByOLWUM 3akoHo4aTeNbLCTBOM Poccuiickoi
depepaunn.

BbiBog AKTMBOB B Ae€HEXHOW hopme ocyllecTBrseTca B pydonsax Poccuiickon ®efnepaumnn. [JoBepUTenbHbIN yNpaBnsaoLwmni
BNpaBe TaKkKe OCYLLECTBNSATb BbIBOA AKTMBOB B WHOCTPaHHOW BanwTe, €Cfv Takash BO3MOXHOCTb MpeaycMOTpeHa
JencTBylOWNM 3akoHodaTenbscTBoM Poccuiickon ®eapepauun. NMpu 3TOM, €Cnv BO3MOXHOCTb KOHBepTauuy BanioTbl A5
[oBeputenbHOro ynpasnsiloLero oTcyTcTByeT, NnMBO orpaHnyeHa no HesaBuUCALLMM OT [1OBEepUTENbHOro ynpasrisioLLEro
obcToAaTensCcTBaM, TO OH OCYLIEeCTBRSIeT pacyeTbl C YupeguTenem ynpasneHus, B TOM u4ucne BbiBog AKTUBOB U3
[JoBeputenbHOro ynpasneHus, B pybnsix, B TOM 4Mcne B Cny4vasx, Koraa Bantota MHBECTULMI, YKa3aHHast B YBe4OMMEHUN O
pacnpegeneHnn akTMBOB, OOPMSIEHHOM B COOTBETCTBMM C nyHkTOM 2.3.[oroBopa, nubo BantoTta [lepBoHavanbHOro
B3HOCa, B COOTBETCTBMU C ycnoBusiMm CTpaTterum ynpasneHus OTnmnyHa ot pyons Poccuiickon degepaumm.

7.15. B cnyyae HEBO3MOXHOCTM peanu3oBaTb AKTMBbI (YacTb AKTMBOB) [lOBEpPUTENbHLIA YNpaBnswoWmMiA UMeeT MpaBo
BbIBECTM AKTVBbI B BUAE LieHHbIX ByMar no peksuauTam, NpeaocTaBneHHbIM YupeanuTenem ynpasreHus.

7.16. AkTuBbI (YacTb AKTMBOB) CYMTAIOTCA BO3BPALLEHHbIMU YYpeauTernto ynpasreHns Co AHSA CNMCaHUs AeHEXHbIX CPEACTB
co Cuerta [loBepuTenbHOro ynpasnsiolero nNMbo C MOMEHTa CrMcaHWa LeHHbIXx Oymar co cyeTa geno B cnyvae,
ycTaHoBneHHom n.7.15. [lorosopa.

7.17. [osepuTenbHbIN ynpasnsaowmi 06a3yetcs BbiBeCTU AKTVBBI (YacTb AKTMBOB) U3 [JOBEpPUTENBHOrO yrnpaBneHus B
TeveHve 15 (MAtHaguaTn) paboymx gHen co AHA npuéma OT YuypeauTens ynpasneHus YBeAOMIEeHVUs O pacnpegeneHvun
aKTMBOB, 3a ucknioyeHnem CtpaTernii ynpaeneHusi, ykasaHHoix B Mpunoxennn Ne13 k [lorosopy.

YBenu4yeHmne cpoka McnosnHeHns BbiBoaa AKTUBOB (qacm AKTMBOB) AonyckKaeTca:

7.17.1. B cnyyae, Koraa Ha OdeHb npuvema YBeooMMeHUs O pacrnpederneHnn akTueoB [oBepuTeribHbIM Yrpasnaiowmum
CoBepLUeHbl cAesikk, MO KOTOPbIM pacyeTbl OCYLLECTBMATCA B CPOK, PaBHbIA UMW MpeBbllualoWwyii CPoK Ans BbiBoAa
OEHEeXHbIX CPefcTB, YCTaHOBMEHHbIM NyHKTOM 7.17. [oroBopa, BbIBOL [OEHEXHbIX CPEACTB MO TakuM cheskam
ocyllecTenseTcsa B TedeHve 20 ([Baguati) pabounx HeN co AHSA 3aBepLUeHUst pacyeToB Mo AaHHbIM caerkam;

n/vnm

7.17.2. B cnyyae, korga A0 OHA MpueMa YBeOOMIEHUst O pacnpefeneHnv akTuBoB [loBepuTENbHbIM YNpaBnsoWwUm
COBEPLLUEHbI CAENKM MO MPUOBPETEHMIO LEHHBIX Bymar npy Mx pasmeLleHMn U He HacTynun AeHb Hayana TOproB TaKMMK
LUeHHbIMW GymaraMmu Ha opraHuM3oBaHHbIX Toprax (Oupxe), BblBOO [AEHEXHbIX CPeACTB B COOTBETCTBMM C YKa3aHHbIM
YBegomneHvem ocyuiectensietcsa B TeyeHne 20 (OBaguatv) paboumx gHEN CO OHS Hadvana TOpProB TaKMMU LEHHbIMMW
Oymaramu;

n/vnm

7.17.3. B cnyyae, ecnv B nepuop BbiBoAa AKTMBOB (4acTu AKTMBOB), YCTaHOBMEHHbIN NyHKTOM 7.17. [loroBopa, Topru
ueHHon Oymaron He npowusBoasTca nmbo y [loBepuTEnbHOrO yMpasnsAloWero, No He3aBUCALMUM OT HEero npuyvMHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUNTL CAENKM N0 peann3auun LeHHbIX Bymar, Bxogawmx B coctaB AKTMBOB, (nnu) nogaya
3as8BKM Ha MoraleHne WHBECTULMOHHBLIX NaeB He MpeacTaBnseTcss BO3MOXHOW MO MpUYMHaMm, He 3aBUCALMM OT
[loBepunTenbHOro ynpasnsawoLwWwero, BKYaa crnyvyan U3MEHEHUs TUMna naeBbiX MHBECTULMOHHBLIX (DOHAOB, MHBECTULIMOHHBLIE
nan KoTopblX GbINn NprobpeTeHbl NpY OCYLLECTBNEHUN OOBEPUTENbHOrO ynpasneHus no [Jorosopy, u(unu) noraileHve
MHBECTULMOHHBLIX MaéB naeBblX WHBECTULMOHHBLIX POHOOB HEBO3MOXHO, B TOM 4uCrie, B CBA3W C MPUOCTaHOBIIEHMEM
Bbl4aun, noraweHs n obmeHa MHBECTULMOHHBLIX MAéB B COOTBETCTBMM C MOMOXEHUSIMU HOPMATMBHbIX NPaBOBbIX aKTOB B
chepe (PUHAHCOBBIX PbLIHKOB, TO BbIBOA AEHEXHbIX CPeACTB OT peanu3auun Takux LeHHbIXx Bymar ocyliecTBrsieTcd B
TedeHue 20 (OBaguatv) paboumx OHEW CO AHA Hadana TOProB TakMMW LeHHbIMM Oymaramu, nvbo, npu nosiBNeHun y
[loBepnTenbHOro ynpaBnsiowWwero BO3MOXHOCTM NoJayn 3asBKu Ha MoraweHne WHBECTULMOHHBIX NaeB, CO AHS MOSy4YeHus
AEHEeXHOW KoMMeHcaumn B CBA3N C UX NoralleHnem;

n/vnn

7.17.4. B cny4ae ANUTENBHOTO CpoKa MoralleHns 1 BbINnaTthbl AEHEXHON KOMNEHcauuy nocre noralleHns MHBECTULMOHHBLIX
naés MaeBoro WMHBECTULUMOHHOrO (hoHAa, COCTaBNAWMX MHBECTULMOHHLIM nopTdens no [orosopy, ynpasnsawooLwen
KOMMNaHWeln Takoro nNaeBoro MHBECTMLMOHHOIO hoHAa, yKa3aHHbIM CPOK BbiBOAA unu nepepacnpegenenms (n.7.10) Aktveos
(vyactn AkTnBOB) MOXeET ObITb yBenuyeH Ao 25 (Osaguatu natn) paboymx gHen.

7.18. B cnyyae BbiBoaa Yactu AKTMBOB, [loBepuTenbHbIN YNPaBnsaoLLmMii NepedmcnseT YupeauTenio ynpasneHnst AeHexHble
cpeqcTsa B pasMepe, ykasaHHOM B YBEAOMIIEHUM O pacnpederneHn akTuBoB, Npy 9TOM BosHarpaxaeHue [oBepuTensHOro
yNpaensioLWeEro M HamnoroBble OTYMCNEHWUS, NpedycMOTpeHHble TpeGoBaHusmMu Hanorosoro Kopgekca Poccuiickon
degepaunu, yaepxmsaTcs U3 AKTMBOB YUpeauTens ynpasreHns, ocTaBLuMxcs B [loBepUTENLHOM yNpaBrieHuu.

7.19. Ecnu B pesynbTaTe ucnonHeHusi loseputenbHbIM ynpasnsiowmyM YBeAOMIEHNUA 0 pacnpeaeneHnm akTuBoB (B cryyae
BblBOOA YacTu AKTMBOB) OO YyAepXaHus Bo3HarpaxgeHus [JoBepuTenbHOro ynpaBnsoOLEro M HamnoroBbiX OTYUCIEHUN,
pasmep AkTvBOB B [loBEpUTENBHOM YMpaBreHWM CTaHOBUTCA MeHbLUe YCTaHOBMeHHoro B n.7.8.2. [orosopa,
[oBepuTenbHbIVi yNpaBnsoWmMiA UMeeT NpPaBoO BbIBECTW YYpeauTento ynpaBneHus CyMMYy MEHbLUYI, YeM YyKa3aHo B
YBegomneHun o pacnpeneneHnM akTMBoB Takmm obpas3om, 4Tobbl pa3mep AKTMBOB, HaxoAswmxcs B [JoBepuTernbHOM
ynpasneHun, nocne yaepxxaHns cooTBeTcTBoBan TpebosaHusim n.7.8.2. orosopa.
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7.20. B cnyyae BbiBoga 4actu AKTMBOB OLIEHOYHas CTOMMOCTb AKTMBOB MOCfe BbiBOAa YacTh AKTMBOB U yaepaHusi
BO3HarpaxxaeHus [JoBepuMTenbHOro ynpaBnsiolero, a Takke HanoroBblX OTYUCIIEHUNA, HE AOMKHA OblTb MeHee BENUYUHbI

ﬂepBOHaqaanoro B3HOCa B COOTBeTCTByIOU.LeVI CTpaTeFVIVI ynpasneHusa. [ononHutenbHble ycnoBusa BbiBOAA 4acTtu AkTnBOB
MoryTt ObITb npegycMoTpeHbl COOTBETCTBYHOLLMMU CTpaTeFVIﬂMVI ynpasrneHusa.

7.21. CTOpOHbI MpWU3HAIOT, YTO BO3MOXHble YObITKM, HapyleHus TpeboBaHWM K cocTaBy W CTPYKType OOBLEKTOB
[oBepuTenbHOro yrnpaBneHuss U WHble HeGnaronpusiTHble MoCreAcTBUsS, KOTOpble MOrYT BO3HWUKHYTb B pesynbraTte
nepepacnpefeneHust AKTUBOB U3 odHon CTpaTteruu ynpasreHust B Apyryto CTpaTervio ynpaBneHusi B criydae UCMOSHEHNS
[JoBepuTtenbHbIM yNpaBnsoWmMM YBegoOMIIeHNs] O pacnpeerieHMn akTMBOB [0 UCTEYeHusi cpoka aenctsust [loroBopa, a
Takke B pesynbTate oTkasa YupeauTens ynpaeneHus oT [JoroBopa 4o UCTEYEHUsI Cpoka ero AeNcTBUS U/unv 4o uctedeHus
Cpoka pfeictBua CrTpaTermm ynpaBneHusi, SBNSIOTCS MOCNeAcTBUEM AEWCTBUIA (MPsMbIX ykasaHui) Ydypeautens
ynpaBfieHUsi, YTO MCKIloYaeT OTBETCTBEHHOCTb [JOBEPUTENBHOrO YNPaBrislOLLEro 3a Bbi3BaHHbIE TaKUMK OEWCTBUSIMU
BO3MOXHblE YObITKM.

7.22. B cnyvae ucnonHeHuns [loBeputenbHbIM ynpasnsowmum YBe4OMNeHNs 0 pacnpefeneHn akTuBoB, NOMyYeHHOro Ao
ncredeHns Cpoka gencteus CTpaTermm ynpaBneHWs, BO3HMKLWINE YObITKU ABNSATCA NOcrneacTBueM AencTBUIM (NPsiMbIX
yKasaHui) Yupeautens ynpasfeHus, Y4TO WCKNoYaeT OTBETCTBEHHOCTb [JOBEpMTENbHOrO YMNpaBnsloWero 3a Bbl3BaHHblE
TakMMK JENCTBUAMU YObITKN.

8. BOSHAIPAXXAEHUE

8.1. 3a ycnyrun, okasbiBaemble no [lorosopy, Yupeautens ynpaeneHus BbinnadveaeT [oBepuTenbHOMY ynpasnstowemy
BO3HarpaxxgeHue, paccuntbiBaeMoe B cooTBeTcTBUM € OBWmM MOpsSAKOM pacdeTa Bo3HarpaxaeHus [oBepuTenbHOro
ynpasnstoLiero, ycraHoneHHoro lNMpunoxennem Ne3, MNpunoxeHnem Ne13 k HacToswemy [JoroBopy Ans COOTBETCTBYOLEN
CtpaTernum ynpaBneHus, 3a c4eT AKTUBOB (0OBEKTOB ynpaBreHns), Haxoaawmxcsa B [loBepuTensHOM ynpaBneHnm.

8.2. Bminnata Bo3HarpaxaeHus [oBeputenbHOMY ynpaensoleMy npoussogmTca nyTem 0Oe3akuenTHOro cnucaHus
JdoBeputenbHbIM  yNpaBnsloWwmUM CyMMbl BO3HarpaxgeHus u3 AKTMBOB YypeauTens ynpaeneHusd, a B chyyae
HeJOoCTaTO4YHOCTU AKTMBOB - MyTEM MepedncrieHns Yupegutenem ynpasreHuss CyMMbl BO3HarpaxgeHus Ha COOCTBEHHbIV
DOaHkoBCKMIA cveT [JOBEpUTENBHOIO YMNpaBnsoWEro Ha OCHOBAaHWM BbICTABMEHHOrO CYeTa, HanpaBnsemMoro YypeauTtento
ynpaBneHus B Nopsiake U CPoKW, yCcTaHOBMEHHble N.9.2 [loroBopa nmMbo nyTem nepedncrneHns YyupeauTenem ynpaBrneHus
CYMMbI BO3HarpaxaeHusi (4actu cyMMbl Bo3HarpaxzaeHus) B Ctpaterunio ynpasnenusi «[ponoHrupyemasy .

9. HEOBXOOUMBIE PACXO[Abl U HANOIOOBJIOXKEHUE

9.1. K HeoGxoaMmMbIM pacxojam OTHOCATCS CreAylolme pacxodbl, MOHeCeHHble [oBepuTenbHbIM YNpaBnsioWUM B
npouecce ucnonHexHns [lorosopa no kaxaon n3 CtpaTternn ynpasneHus, ykasaHHbix B [Mpunoxennn Ne2, MNMpunoxeHun Ne13
K HacToswemy [lorosopy:

- pacxoabl, CBA3aHHble C OcCyllecTBlieHMeM Yy4eTta npaB Ha LUeEeHHble 6ymar|/| N XpaHeHnem cepTucmkaToB
LOOKYMEeHTapPHbIX LLeHHbIX 6ymar;

- KOMWCCUOHHOE BO3HarpaxaeHue GpokepoB, COBEpLUAOWNX cAenku, u (unun) onnarta ycnyr 6pokepoB, B TOM 4ucne
KOMWUCCUOHHOE BO3HarpaxgaeHve v (unu) onnata Ycnyr YrnoNHOMOYEHHbIX AUNEPOB Ha PbIHKE rOCYAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepauny;

- onnarta ycnyr KpeguTHbIX opraHmsau,MVl, B TOM 4ucrne pacxopgbl, CBA3aHHble C OTKPbITUEM CYHETOB, NpoBeAEHNEM
onepauvuh no 3TUM c4yeTam 1 OCyLLeCTBJIEHMEM pac4eToB,

- onnaTta ycnyr no onpeaeneHnio B3anMHbIX 006s3aTenbLCTB No caenkam;

- onnaTa ycnyr Aeno3uTapuveB, OCYLLECTBASIOWMX MNpPOBEAeHVWE [Aeno3vTapHbIX onepauuin Mo wuToram CAEenok ¢
LeHHbIMW Bymaramu, COBEpPLUEHHBIX Ha TOPrax OpraHM3aTopoB TOPrOBMM HA PbIHKE LEHHbIX ByMar 1 Ha BHEGUPXKEBOM
PbIHKE;

- onnara ycnyr opraHu3aropa TOprosnu;

- pacxoabl, BO3HUKLLNE B CBA3N C yH4aCTUEM [oBeputensHoro ynpasndtouiero B Cy/:l,96HbIX cnopax B Ka4ecTtBe UCTLa,
OTBETHMKa UM TpeTbero nmua no MCKkam B CBA3M C OCyLuecTBl1IeHneEM [osepuTtenbHoro ynpasneHua AKTMBamu, B TOM
4yncne CyMmmbl Cy,Cl,eGHbIX n3aepxek n FOCWJ,apCTBeHHOf;I NOLWSINHbI, yniavynBaeMble [oBeputenbHbIM ynpasndawwmm, B
CBA3M C yKa3aHHbIMK CcnopamMu;

- WHble pacxoabl, NOHECEHHbIe ,D,OBepI/ITeJ'IbeIM ynpasndarwnm B npouecce UcnojiHeHna ,El,oroaopa.
9.2. ,D,OBepVITEJ'IbeIVI yﬂpaBﬂﬂrOLLl,VlVl yaoepxuneaet HeobxoanMble pacxoabl 3a CHET Haxo4ALWNXCA B ynpaBneHnm AKTVBOB.

B cnyyae HeBO3MOXHOCTM yaepxaHus [loBepuTernbHbIM YNpaBnaoWmMM M3 AKTMBOB CyMM HeoGXoAMMbIX pacxondos,
CBSi3aHHbIX C ucnonHeHmem [loroBopa, Yupeautene ynpasneHus 0653yeTcs BO3MECTUTb yKa3aHHble pacxogbl B TeyeHne 3
(Tpex) paboumx OHew nocre nonyyeHusi oT [JoBEpMTENbHOrO YMNpaBnsAoOWEro MUCbMEHHOrO yBedoMIeHUss o6 aTom wu
BbICTABIEHNA cyeTa, NyTem nepeuncneHvs Yupegutenem ynpasrneHus CyMM HeobXoAMMbIX pacxofdoB Ha COBCTBEHHbIN
6aHKkoBCKMA cyeT [oBepuTenbHOro ynpaensiowero nubo nyTem nepevucneHus Yypegutenem YynpasneHuss CymMMm
HeobXxoaMMbIX pacxodoB (YacTn cymmbl) B CTpaTeruio ynpaeneHus «l1ponoHrnpyemas».

9.3. YuypeguTenb ynpaBfieHMss B criydasx, MpeOyCMOTPEHHbIX 3akoHodaTenbCcTBoM Poccuiickon depepaumn, Hecet
OTBETCTBEHHOCTb 3a YNaTy Harnoros B OTHOLLIEHUM 40X0A0B, NOSyYeHHbIX OT [loBepUTENbHOro ynpasneHus no Jorosopy.

9.4. [loBepuTenbHbI YNpaBnsioWmUA BbINONHAET 06513aHHOCTM HaNoOroBOro areHTa B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuickon depepaumm.

9.5. [loBepuTtenbHbIn ynpasnmou.mﬁ He HeceT OTBETCTBEHHOCTM 3a HEBEPHbIA pacuyer, yoepXaHne un nepedyucneHue B
OlomKeT HamnoroBblX OTYMUCIEHMK, ecnu HEBEPHLIN pacyeT, Ha OCHOBAHWW KOTOPOro ObIno nposeaeHo ynepxaHue u
nepe4yucrieHne B OloKeT HanoroBbIX OTYMCIIEHNIA, ObIn npoun3BeaeH BCneacTBUE HEUCNONHEHNS YupeauTenem ynpasneHua
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06513aHHOCTV NOATBEPXAEHMSA/M3MEHEHMS CTaTyca HaroroBoro pesvaeHTa/HepesnaeHTa, kak 3To npeaycMoTpeHo n.6.1.8.
[HoroBsopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpw HEBBLINOMHEHUM UM HEHaaneXxalleM BbINOMHEHUW ofHoli 13 CTOPOH CBoMX 06s3aTenbCcTB no JoroBopy Apyras
CTtopoHa Bnpaee TpeboBaThb:
- Hagnexallero ucnosiHeHust 06a3aTensCeTs;

- 0e3B03Me3HOro McnpaBneHusl MOCNEeACTBUM HEBLIMOMHEHUST WNW  HeHaanexallero BbINOMHEHUSA MOMNOXEHUN
[orosopa;

- BO3MeELLEHMS YObITKOB.

10.2. [oBepuUTenbHbIM YNPaBnsowWwmin unu Yypeautens ynpaeneHuss He GyaeT HeCTU OTBETCTBEHHOCTb 3a HEUCMOoNHeHue
WU HeHagnexallee WCMNofHeHVe oGsi3aTenbCcTB No [JoroBopy, ecnv 3To GydeT SBMSATbCS CREACTBUEM OOBCTOATENLCTB
HenpeofoNnMMoi cunbl (opc-Maxop), ykasaHHbix B pasgene 11 [oroeopa (Popc-makopHble 06CTOATENbLCTBA), WM
CNeACTBMEM HEUCTIONTHEHUS! UMW HEHaAJIeXaLLEero CMNonHeHUst 06si3aTenbCTB no [lorosopy Apyroi CTOPOHOM.

10.3. B cnyyae HeyBegomneHuss u (Mnv) HeCBOEBPEMEHHOro ysBedomneHus [loBeputensbHoro ynpasnswowero o6
NU3MEHEHUSAX PEKBU3UTOB U WHbLIX CBeAEeHUN YuypeauTens ynpasneHus B cooTBeTcTBuM C¢ n.6.1.6 - 6.1.8. [dorosopa
[oBepuTenbHbIVi  YyNPaBnsoOWNA He HeceT OTBETCTBEHHOCTM 3a HeHaanexallee WCMOMHEHWEe MpUHATLIX Ha cebs
obsa3aTenbCTB.

10.4. [oBepuTenbHbIA YNpaBnsioWMUn He HeceT OTBETCTBEHHOCTM 3a YObITKM Y4ypeauTens ynpasneHus, BO3HUKLINE B
pesynbrare:

- HEeBbIMOJIHEHUA NN HEeHaaneXallero BblNOJIHEHNA SMUTEHTOM LEeHHbIX 6ymar cBouX 06513aTENLCTB MO MOraleHnto
LEeHHbIX 6y|\/|ar, Bbinfiate 4oxoaoB Nno UeHHbIM 6ymaraM, WHbIX JENCTBUIA SMUTEHTA UNKn YNONMMHOMOYEHHbIX UM TNLL;

- HenpaBOMEPHOIO yAepXaHWs SMUTEHTOM HarforoB UM NoGbIX APYrMX AEHEXHbIX CYMM M3 CYMMbl HAYMCIEHHbIX
OVBWOEHOOB;

- HEBbINOJNIHEHMS WUMW HeHaAneXallero BbIMOMHEHWS MULOM, BblOABLUMM HESMUCCUOHHBIE LEeHHble Gymarun, CBOMX
obsa3aTenbCcTB Mo onnarte (NoraweHnto) LieHHbIX Oymar, Bbinnate NpuynTaroLwmuxcs no HAM 4OX0A0B, MHbIX AENCTBUN
TaKoro nvua unu ynonHOMOYEHHbIX UM TNLL;

- HEBbINOMHEHWA WNW HeHagnexallero BbINMOMHEHWS KOHTpareHTom (3aemwumkoM) neped [loBepuTenbHbIM
yrnpaBnsoLwWwmyM 3a HeucnonHeHne obssatensCcTB Mo AOroBopam 3arima, obpasoBaHus HeobGecnevyeHHOro 3amma, B
pes3ynbTaTe HEBO3BpaTa 3aliMa KOHTPaAreHTOM (3aeMLLUKOM);

- N3MeHeHUA CTOMMOCTU LEeHHbIX 6ymar;

- npuobpeTeHus wunu peanusaumm AKTMBOB (4acTM AKTVMBOB), B BMAE UEHHbIX Oymar, He Mo nydwen ueHe,
CyLLeCTBOBaBLUEN B MOMEHT, A0 UMW NOCNe COBEPLUEHUS CAENKN;

- CHWXEeHNa cToumMocTM AKTMBOB YupeguTtens ynpasneHua, B TOM 4uUcrne B pesdynbtate nepeoueHKn CTOMMOCTU
LEeHHbIX 6ymar, nposoanmon [JoBepuTerbHbIM ynpasndawwnmMm B COOTBETCTBUN C TpeGOBaHMHMVI 3akKoHOOaTeNbCTBa,
HOPMaTMBHbLIMW aKTaMn 1 MHbIMK Npasunamu, lorosopomM, MeTOAMKON OLEHKN CTOMMOCTM AKTUBOB;

- pewnctBusa unu GesgenctBusa [oOBEpUTENBHOMO ynpaenstowero, 060CHOBAHHO MNoOnaraBLIErocsi Ha MNUCbMEHHbIE
OOKYMEHTbI, NpeoCTaBMNeHHbIE YUpeanTenemM ynpaBneHnsi, U Ha OTCYTCTBUE TaKoBbIX;

- cboeB B paboTe SNEKTPOHHBbIX CUCTEM CBA3M, aBapuil KOMMbIOTEPHbIX CeTEW, MCMNoNnb3yemblx Ans obMmeHa
CoobLeHnamu mexagy Yupeautenem ynpasneHus n loBepuTenbHbIM yNpaBnsioLmM;

- 3a pasrnaweHne KoHduaeHumanbHon uHgopmaumu, nonyyeHHon Ydpegutenem ynpaBneHus 4yepe3 JIMUHbIA
KaGuHeT, CTaBLUEe M3BECTHON TPETLMM N1LAM Mo BUHE YypeauTens ynpaBreHus;

- OEeWCTBUIN OpPraHOB WCMOMHUTENBHOW, 3aKOHOAATENbHOM M cyaebHOM BracTu, NpsiMO WM KOCBEHHO CHDKAKLUX
CTOMMOCTb AKTMBOB;

- AOCPOYHOro BbiBoAa (M3bATUA) YupeauTenem ynpaBreHUs BCceX UNM YacTu AKTMBOB U3 [loBepuTenbHOro
ynpaBneHus;

- [eicTBuiA, YNyLLEeHUA UNn 3aepXKeK B UCMONHEHUN CBOUX 00a3aTenbCTB YupeamTenem ynpasreHusi, B TOM Yucre B
pesynbTate HenpeaocTaBrieHUs, HECBOEBPEMEHHOIO MNPEAOCTaBMEHUs, NPEACTaBMEHUS B WCKaXXEHHOM Buae
Yupegutenem ynpaBneHWst [OOKYMEHTOB W/unu wuHdOpMauuv, nNpegocTaBlieHUME KOTOPbIX MNpegycMOTpeHo
Horosopowm;

- HapylweHus Yuypeautenem ynpaereHus NOATBEPXKAEHUN, rapaHTUiA, NpegoCTaBNEeHHbIX YypeanTenemM yrnpasrneHus
00 BCTynneHus B cuny [loroBopa 1 ykasaHHbIx B pasgerne 14 [lorosopa.

10.5. Yupegutenb ynpaereHusi HeceT OTBETCTBEHHOCTb 3a ynnaTy Hanora Ha goxoabl dwmsmdeckux nuy (HO®PI), 3a
UCKITIOYEHNEM CIy4YaeB, koraa (OyHKLMM HAnoroBoro areHTa B COOTBETCTBMM C 3akoHoaaTenscTBOM Poccuiickon ®enepaumm
BO3MO0OXeHbl Ha [loBepuTEeNbHOrO ynpaBnsoLLEero.

10.6. B cnyyae HeucnonHenus YupeguTtenem ynpasrneHuss o6a3aHHOCTM, ykasaHHoi B n.9.2. [orosopa, Yypeautenb
ynpaeneHusi obssyetcsa ynnatuTe [oBepUTENbHOMY YMpaBnsiowemMy MEH0 B pasmepe KIYeBOM CTaBKM 3a KaXdbli
KaneHagapHbIN AeHb MPOCPOYKUN UCMONMHEHUs 06S3aHHOCTM OT CyMMbI PACXOA0B, MOAMEXALIMX BO3MELLEHUHO.

10.7. YupeguTtenb ynpaBrieHUsi HeCET OTBETCTBEHHOCTb 3a BCE AECTBUS, COBEPLUEHHbIE UM MPU UCNonb3oBaHuW JInuHoro
KabuHeTa.

10.8.  Yuypepgutenb ynpaBnenus, [lpeactaButens  YupeauTens  ynpaBneHUs  HECYT  OTBETCTBEHHOCTb  3a
HenpegocTasneHne/npeocTaBneHe HeOCTOBEPHOrO adpeca SMEeKTPOHHOM MoYThl M HOMepa MobunbHoro TenedoHa
Yupeautens ynpaenenus, lNpeacrasutens Yupegutens ynpasnexHus [JoBeputenbsHOMy yrnpasnsiolemy.
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10.9. [loBepuTenbHLIN yNpaBrnsaoLWmMiA He HeCeT OTBETCTBEHHOCTM 3a Bce cry4vaun cboeB goctaBku CoobLieHuin B JIM4HOM
kabuHeTe, Ha agpec 3NEKTPOHHOW NOYThI, HanpaBenseMbix [JoBepuTenbHbIM YNPaBnsaowWmMM YUYpeauTernto yrpaBrneHus.

10.10. [osepuTenbHbl yNpaBnawLWMA He HeceT OTBETCTBEHHOCTU 3a pasrnaweHne KoHdwuaeHumanbHon MHgopmMaumu
06 Yupegutene ynpaBneHus B pesynbTaTe pasMelleHus Takon uHgopmauum B JluuHOM kabuHeTe, npousollefwiee B
pesynbTaTte BUHOBHbIX AENCTBUI YUpeauTens ynpasneHus.

10.11. [OoBepuTenbHbI YNpaBnslWWA He HeceT OTBETCTBEHHOCTb 3a MPUYMHEHHbIE YObITKM, ecnn 3Tn yObITkK
Npou3OLWINN BCreacTBUe OEeWCTBUMA U(UNW) NPSAMbIX yKasaHun YypegouTens ynpaBneHusi, BKIOYas MpeaocTaBrieHne
JoseputensHoMy ynpasnsowemy YBeOOMMEeHUss O pacnpegeneHum akTuBoB A0 okoH4aHua Cpoka aevictBua CtpaTerum
yrnpaBsneHus.

11. ®OPC - MAXXOPHbLIE OBECTOATEJIbCTBA

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTM 3a YaCTUYHOE UMK MOJIHOE HEUCNOoNHeHne cBoux obs3aTenbcTB no [Joroeopy,
€Cnn JOKaXyT, YTO Haanexaiiee WCnosiHeHMe o006s513aTenbCTB OKas3anocb HEBO3MOXHbIM BCIeACTBME OOCTOSATENbLCTB
HenpeoaonMMoN Cusbl, TO €CTb Ype3BblYaliHbIX, HEMPEeABUAEHHbIX U HENPeLOoTBPaTUMbIX OOCTOSATENbCTB, BO3HMKLLMX B
TeyeHue peanu3aumm OOroBOpHbIX 00A3aTenbCTB, KOTOPble HeMb3sA ObINo pasyMHO OXuaaTb MpU 3aknioYeHun OoroBopa,
nunbo mnsbexaTb UMM NpeodoneTb, a Takke HaxoOsALWMecs BHE KOHTPOMNs CTOpoH [oroBopa, KOTopble HENnocpeacTBEHHO
NOBMMANN Ha McnonHeHuwe obasatenbcTB no [orosopy. K Takum obcTtosaTensctBam, B TOM 4YMUCIE, OTHOCATCS CTUXUNHbIE
bencteuna (3emneTpsiceHne, HaBOAHEHWe, yparaH W Ap.), noxap, MaccoBble 3aboneBaHusa (anugemuun), 3abacToBkw,
BOEHHble AENCTBUSI, TEPPOPUCTUYECKME aKTbl, AUBEPCUUN, OFPaHUYEHUS MEPEBO30K, 3anpeTuUTEeNbHblE Mepbl roCyaapcTs,
3anpeT TOProBbiX onepauuii, B TOM Yucrie C OTAENbHbIMU CTpaHaMu, BCNEACTBUE NMPUHATUSA MEXAYHAPOLHbIX CaHKLUMIA 1
Apyrue, He 3aBuCsLLME OT BOoNM CTOPOH [loroBopa obcToATensbCTRa.

11.2. CtopoHa, Ansi KOTOPOW co3ganacb HEeBO3MOXHOCTb WCMOMHeHua o6sa3atensctB no [orosopy MO NpuUYnHaM,
ykasaHHbIM B n.11.1. [loroBopa, AOIMKHa M3BECTUTb ApYryto CTOPOHY O HAaCTYNNEHNN YKa3aHHbIX Bbille 06CTOATENLCTB.
PasmelLieHne cOOTBETCTBYHOLLEIO M3BELLEHUSA (YBeAOMIEHWs) Ha canTe [JoBepuTenbHOro ynpasnsiollero OyaeT siBNsTbCA
Haznexalwum n3BeLleHnemM YypeauTens ynpaBreHus 0 HacTynneHnm obcToaTensCTB HENPEOAONTUMON CUTbI.

11.3. Ecnu gencteue ykasaHHbix B n.11.1. [loroBopa 06CTOATENLCTB cAenaeT HEBO3MOXHbLIM Ans CTOPOHbI UCMOMNHEHNE ee
obsazaHHocTen no [JoroBopy B TeueHue Gonee 4yem 60 (Lectugecatv) kaneHaapHbix OHEW, TO kaxaas m3 CTopoH Oyaer
BrpaBe pacTtoprHyTb [oroeop. B atom cniyyae Hu ogHa n3 CtopoH He ByaeT umeTb npaBa Tpebosatb oT Apyrot CTOPOHbI
BO3MELLEHMS YObITKOB.

12. KOH®UOEHLUMWAIIbHOCTb

12.1. Hn ogHa mn3 CtopoH [doroBopa He umeeT npaBa, KpoOMe Kak no TpeboBaHWO KOMMNETEHTHOro opraHa wnu cyga, B
TeYyeHve cpoka AenCTBMA U nocne npekpaiieHns gencteusa [orosopa B TedeHne 3 (Tpex) net, pasrnawartb kakomy-nmbo
nuuy, He YNonHOMOYeHHOMY ogHow M3 CTOPOH, MHbopMauuto, OTHocALyoCca K [JoroBopy, 3a UCKMoYeHUeEM MHopmMauum,
KOTopas MOXeT ObITb NosyyeHa 13 obLLeaoCTYNMHbIX MCTOYHMKOB.

12.2. Monoxenust n.12.1. JoroBopa He pacnpocTpaHsatTca Ha lMybnuyHoe akumoHepHoe obuectBo BaHk "®uHaHcoBas
Kopnopauwus OTKkpbITME", HA NUUO, C KOTOPbIM [JOBEPUTENBHBIN YNPaBNSALWNA B LENAX OCYLLECTBNEHUSA AeATENBHOCTU MO
[OBEPUTENBHOMY YMNPAaBIEHNIO MAEBLIMU WMHBECTULMOHHBIMM (POHAAMW 3aKMOYUN (3aKMyuT) OOroBop (4OroBopbl) O
BeeHUN peecTpa BnafenbLEB MHBECTMLMOHHbLIX MAaeB, HAMMEHOBAHME N MECTO HaxXOXOEeHWst KOTOpPOro ykasaHbl (bygyT
yKasaHbl) B MNpaBunax [JOBEPUTENBHOIO YMPaBMeHUS MaeBbiMUM  UHBECTULMOHHbIMK  (boHOAMM,  YTBEPXKOEHHbLIX
JoBeputenbHbIM  YNPaBASAWNM, Ha nuld, C KOTOpbiMW [JOBEpUTENbHBbIM YMNPaBASALWUM  3aKMOYEHbI/3aKoYanTCs
[OroBopbl, Heo6XoAMMbIE B LIENSIX BbINOMHEHUS 0053aTenbCTB, NPeAyCMOTPEHHbIX HacTosWMM [JOroBopoM, a Takke Ha
WHbIX NL, YKa3aHHbIX Ha canTe [JoBepUTENbHOro ynpaensiowero (Www.open-am.ru), a Takke Ha nuu, ajpunmpoBaHHbIX C
Yupegutenem ynpaeneHusi, Ha YMOMHOMOYEHHbIX Ydpeautenem ynpasneHus nud, Ha nud, adUIMPoOBaHHbIX C
[oBepuTenbHbIM yNpaBnsaoLWLmMM.

12.3. [osepuTenbHbln  ynpaBnswowmin  0ba3aH cobniogate  KOHMUAEHUMAnNbHOCTb  HanpaBMeHHbIX naponen/koaos
NoATBEPXAEHNS SMEKTPOHHOW NoAnncK YypeauTento ynpasneHus.

12.4. que,qmenb ynpasrneHna gaet cBoe cornacue Ha npeanoctaBfieHne CBOUX NMepCoHarbHbIX AaHHbIX YKa3aHHbIM nuuam
[oBeputenbHbIM yNpaBnsioWmMM M YBEOOMIIEH O CBOEM MpaBe B fnoboe BpeMs OTO3BaTb CBOE corfnacme Ha obpaboTtky
nepcoHanbHbIX OaHHbIX.

13. OTYETHOCTb AOBEPUTENBHOIO YNPABNAIOLWEIO

13.1. [JoBepuTenbHbIN yNpaBnsowWwmin npegocTaBnseT Yupeautenio ynpasneHus oTyeT o gesdAtenbHocTu [JoBeputensHOro
ynpasnsowero (ganee — OT4eT 0 AesAtenbHocTM [JoBepuTenbHoro ynpasnsiowero/OT4eT) He paHee AHSI BCTYNMNEHWUs B
cuny [lorosopa.

13.2.0t4eT 0 gesitenbHOCTU [loBEpUTENBLHOIO yNpaBnsiowWwero MoxXxeT npeaocTaBnsaTeca no [JoroBopy B Lenom (Mo Bcem

CrtpaTtervsm ynpasneHusi B pamkax [jorosopa) u/mnm otaenbHo no kaxagon n3 Ctpaterun ynpaeneHus B pamkax [Jorosopa,
€CNY UHOE He NpeaycMOTPeHO [1oroBopom.

OTt4eT 0 geaTenbHOCTV [JOBEPUTENBLHOIO YNpaBnstoLLero NpeaoCcTaBnaeTcs YUpeamTenio ynpaBneHnsi eXXerogHo B TeYeHne
45 (Copoka nATM) paboumx [OHe MOocrne OKOHYaHMA KaneHOApHOro roga OTAENbHO B OTHOLEHWM KaXXOow U3
Hxkecneayowmx Crtpatermn ynpasneHus B pamkax [orosopa (ExerogHbin OtyeT o geatenbHocTM [doBeputenbHOro
ynpaensioLLero):

CrtpaTterus ynpasneHus "CTpykTypupoBaHHas",
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Crtpaterus ynpasneHus "CtpykTypupoBaHHaaUSD",
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Crtpaterus ynpasnenus "lponoHrnpyemast’,

CrpaTterusa ynpaeneHust «O6nuraumoHHas».

OTtueT 0 peatenbHocTu [loBeputensHoro ynpasnstowero no Crpaterny ynpasneHus «KynoHHasy, CTpaTternn ynpaeneHus
«3awutHasgAkummny, Crpaternn ynpasneHnsa «3awmTHasAkumulinoc» npegocTaBnseTca  YupeauTtenio yrnpasneHus
€XerogHo B TeyeHMe NepBOro KeapTtana nocrie OKoH4YaHusa kaneHgapHoro roga (ExerogHein OT4yeT O AesATenbHOCTU
[loBepuTenbHOro ynpasnsoLwero).

B cnyyae ogHOCTOpOHHero oTkasa YypeguTens ynpasneHus oT [loroBopa Ao okoHuyaHust Cpoka paevicteus Crtparternm
ynpasnexus, OT4eT 0 AeATenbHOCTM [JOBEPUTENbHOMO YNPaBnsioLEero OTAENbHO B OTHOLUEHUW KaXOOW U3 yKasaHHbIX B
HacTosiweM nyHkTe [orosopa CTpaTterMin ynpasreHuss MOXeT MNpedocTaBnAaTbCsa YYpeauTenio ynpasneHns B TeveHue
KaneHgapHoro Mecsiua, cneayloLlero 3a kaneHgapHbiM MecsiueM, B KOTopom Aencteue [loroBopa 6b1no npekpalueHo, npu
atom ExerogHbim OTyeT 0 AedAtenbHocTM [lOBEPUTENBHOrO YNpPaBnAloWero YuypeauTento YnpaBneHus MOXET He
npegocTaBnATbCS.

OTtyeT 0 OesiTenbHOCTU [JOBEPUTENbHOMO YNPaBRSOWEro NpPefoCTaBnseTcs YupeauTesno YrpaBrieHnUsl eXeMecsiyHo B
TeyeHue 35 (Tpuauatu NaTH) paGoumx OHEN Nocne OKOHYaHUsi OTYETHOTO Mecsilia, ecniu AKTUBLI YupeauTens ynpaereHus
pacnpegeneHsbl B CTpaTernm ynpasneHusi, He ykasaHHble B HacTosiLeM nyHkTe [loroeopa.

B OtyeTe MOryT NpuBOAUTBLCS CBEOEHWS O AMHAMUKE EXEMECSYHOW [OXOAHOCTVM WHBECTUMLMOHHOMO MopTdens u o
CTOMMOCTU WHBECTULMOHHOTO MopTdens Yupeautens ynpasreHus, OnpeaenéHHoM Ha KOHel, Kakaoro KarieHgapHoro
Mecsiua 3a nepvog [oBepuUTENbHOrO YnpaBneHus, BKMHYaloWMii nocnedHWe OBeHaguaTb MecsiLeB, MpenLllecTBYHLLMX
Jate, Ha KoTopyto cocTaBneH OTyer.

OTueT nognucsiBaeTCA YNONHOMOYEHHBIM NMLoM [loBepuTensHOro ynpasnsiowero. [loBeputensbHbIn ynpasnsaoLwui Bnpase
npoctaBnsaTe B OTyeTe dakcumune pykoBoamtens JoseputenbHoro ynpasnstowero. OT4eT MOXeT cogepxaTtb, B KayecTe
nognMcy unm nHoro obo3HaveHns (MHAEKC, YyCIIOBHOE HaMMEHOBaHWE), HanMeHoBaHNe AOMKHOCTM, hammniunio 1 HMUmansl
COTpYAHUKA, OTBETCTBEHHOTO 3a BeeHVe BHYTPEHHErO yyeTa, NpMpaBHYBaeMble K NOAMNMCH.

13.3. Otuer 0 pJesartenbHocTM [loBepuTENbHOrO YNpaBnSALWEro HanpaBnseTca Yupeouteno ynpaereHuss Ha
3NEKTPOHHbIN aapec YupeauTens ynpaBneHus, ykasaHHbI B AHkeTe, n/unu pasmeryaetca B JInuHom kabuHeTe.

13.4. Mo nMcbMeHHOMY 3anpocy Y4peauTens ynpasneHus, npeacTaBleHHOMY HenocpeacTBeHHO B odumc [loBepuTensHOro
ynpaBnsAloLLEro nMYHo, Nnbo No4YToBOM CBA3bLIO, [loBEpUTENbHLIN YNPaBnALWMA B CPOK, He npesbiwanwmin 10 (Decatw)
pabounx AHew cO AHA nornyyeHus 3anpoca, npegocTaBnsdeT Yupegutenio ynpasneHns OTyeT wn/mnu mHpopmaumio 06
WHBECTMLMOHHOM nopTdpene Yypeautensa ynpasneHus, ero CTOMMOCTM, a Takke O CAEeNKax, COBEpLUEHHbIX 3a CYeT 3TOro
WMHBECTMLUMOHHOrO nopTtdens. Takasa uHdopmMaums npefocTtaBnseTcs Ha AaTy, ykasaHHyl B 3anpoce, a ecnu garta He
ykasaHa - Ha gaTy nonyyeHus sanpoca [loBepuTenbHbIM ynpasnsoowmM. B 3anpoce gomkHa coaepxaTtbesa nHgopmaums o
Homepe [loroBopa, HaumeHoBaHuM CTpaTernn ynpasneHns U nepvofa BPEMEHMW, B OTHOLLEHWM KOTOPbIX 3anpalunBaeTtcs
OtyeT. B cnyyae oTcyTCTBMSI B 3ampoce nepeyncrieHHon uHdopmaumm OtyeT [oBepuTenbHbIM YNpaBAsiowMM He
npegocTaBnseTca. OtyeT Ha OGymaxHOM HocuTene, yAOCTOBEPEHHbIi AreHToM, MoXeT ObiTb mpepgocTasneH B odwmce
AreHTa, B TOM uyncne, B LieNsiX HanpasfieHns B HAroroBbl opraH.

13.5. B oOTHOWeEHNM npeKpaleHHbIX [OroBOPOB [OBEPUTENbHOrO ynpasneHus [loBepuTenbHbI - ynpaBnsiowuii
npegcTaBnsaeT nuuy, ¢ KOTOPbIM NPeKpaLLeH Takon AoroBop, No ero MMCbMEHHOMY 3anpocy MHOpMaLMI0 B OTHOLLIEHUM ero
WHBECTULMOHHOIO NopTdens, ecrnv CPoK XpaHeHUs Takon uHdopmauun, npeaycMoTpeHHbIn nyHkToM 15.7 [orosopa, He
UCTEK.

13.6. Ob6sa3aHHOCTb [loBepuTENbHOro ynpaensiowero no npepocrtaeneHnto Otyeta O AedAtenbHocTM [oBepuTENnbHOro
ynpaengwwero, npegycmoTtpeHHoro n.13.1., n.13.4. Hactosiwero [oroBopa, cuMTaeTcss  WUCMOSIHEHHOMW, a
OT1ueTbl/Co0OLIEHNs  MOMyYeHHbIMU  Y4ypeauTenem  ynpaBfeHust  MNocne  HanpasBneHWst  COOTBETCTBYHOLLENO
OTtueTa/CoobLLeHMA NO ANEKTPOHHON NOYTE Ha agpec, yka3aHHbI B AHKeTe YupeauTens ynpasneHus, u/unu pasMmeLleHnst
nHdopmauun B JInuHom KabuHeTe.

[loBepuTenbHbIV ynpaBnsaloLWwmn octaBnsgeT 3a cobon npaeo HanpaBnAaTb OT4eTbl/CoobLeHnss B NTICbMEHHOM BMAE MO MOY-
TOBOMY agpecy Yupeautensi ynpaereHusi, ykasaHHOMY B AHKETE, UYTO TakkKe CUMTAETCs Haanexawum UCMONTHEHneM 00s-
3aHHoCTM [loBepuTENbLHOrO ynpasnawowero, yctaHosneHHom n.13.1., n.13.4. HacToswwero [Jorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpeaocTaBrneHve/NpenoCcTaBneHne HeAOCTOBEPHON UHopMaumm 06 agpece 3NEKTPOHHON
noyTbl, HOMepe MOOunbHOro TenedoHa YypeouTens ynpaBreHWs NeXuT Ha YuypeguTtene ynpaeneHns un  (unwu)
MpencTtaBuTene yypeauTens ynpasBneHus.

13.8. OTyeTHOCTb, NpefycMOTpPeHHast HacTosAwMM pasgenom [loroBopa, cyMTaeTcs MPUHATOM W NOANUCAHHON
Yupeautenem ynpasneHusi B LEnsx NoaTBepXaeHUs ogobpeHns ykasaHHON OTYETHOCTU YupeauTenem ynpaBrneHusi, ecnm
no wucreyeHmn 5 (Matn) paboumx [HeW, crepywoWwMx 3a AHeM npegocTaBneHusa [loBepuTenbHbIM - yNpaBnsoLWmMM
Yypeautenio ynpaerneHus cootseTcTBytowlero OtyeTa, [oBepuTenbHbLIN YNPaBRsiOWMIA He nonydun oT YypeauTens
ynpaBneHns NocpeacTBOM NpedoCTaBneHns opurvHana B 6ymMaxkHo hopMe MOTUBUPOBAHHBIX 3aMeYaHniA U BO3paXKeHUi
No NpeaoCTaBMEeHHOW OTYETHOCTWM, OAHOBPEMEHHO MOTMBMPOBAHHBIE 3aMeyaHUs U BO3PaXeHWs Mo NpeacTaBreHHOW
OTYETHOCTW B 3MEKTPOHHOM BuAE MOryT ObiTb HampaBreHbl NoCpeACTBOM 3MEKTPOHHOM MOYThbl C aJpeca 3reKTPOHHOM
noyTel YdpeouTtensa ynpaBneHusi, ykasaHHOro B AHKeTe YupeouTens ynpaBneHuss Ha agpec 3MeKTPOHHOW MoYThl
JoBeputenbHoro ynpaensouwero: help@open-am.ru

OtBeT [JoBEpUTESILHOTO YNPaBMSOWEro 0 pesyfibTatax PacCMOTPEHUS 3aMeYaHni U BO3PaXKEHU YupeauTens ynpasneHus
no NpeacTaBlieHHON OTYETHOCTU HaNpaBnseTcs YupeauTento ynpasneHnust NOCPeACcTBOM pa3MeLleHnst B JIMYHOM kaBuHeTe
U/Vnu B 3NEeKTPOHHOM BUZE Ha 3NIEKTPOHHBIV agpec Yupeautens ynpaBneHusi, ykadaHHblid B AHKeTE.

13.9. lpuHATME M nognucaHue OTYETHOCTWM YupeduTeniem ynpasreHuss ykasaHHbiM B Nn.13.8 [oroBopa cnoco6om
paccMmaTpuBaeTcs B criyyae cropa kak ogobpeHune gencteuii [loBepUTenbHOIo yNpasrsioLwLero 1 cornacue ¢ pesynbtatamu,
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
KOTOpble ObiNU OTpaXKeHbl B MPUHSTOW OTYETHOCTU. BospaxeHuss Yypegutensi ynpaBrneHWst Mo NPOLIEALUMM OTYETHbIM
nepuoaam He NPUHUMAalOTCS.

14. OCOBBbIE NMONOXEHUA, NOATBEPXXAEHUA, TAPAHTUN

14.1. NpepocTtaBuB [oBepuTeNbLHOMY YMnpaBnslolWeMy nognucaHHoe YupeguTeneM ynpaBrieHus 3asiBrieHue o
npucoeanHeHuu:

Yupegutenb ynpaBrneHUs NOATBEPXAAET, YTO OH YBEAOMIIEH O BO3MOXHbIX pPUCKax NO MHBECTUPOBAHUIO CPEACTB Ha
pblHKE LEHHbIX Bymar, B TOM umucrne o6 obLmx puckax COBepLUEeHUS OnepauuMin Ha pbliHKE LeHHbIX 6ymar; puckax
COBEpLUEHNS onepauuii C MPOM3BOAHbIMKW  (PUHAHCOBBIMW WHCTPYMEHTaMW; puUcKaX, CBA3aHHbIX C MpuobpeTeHnem
MHOCTPaHHbIX LEHHbIX Oymar; O puckax, CBSI3aHHbIX C 3aKkfYeHWeM [OrOBOPOB, SABMSAIOLWMXCS NPON3BOLHBLIMM
(PMHAHCOBBIMN MHCTPYMEHTaMu, GasnCHbIM akTVBOM KOTOPbIX SIBASIOTCHA LeHHble BymMarn MHOCTPaHHbIX 3MUTEHTOB WK
MHOEKChbI, paccyuTaHHble NO TakMM LeHHbIM Gymaram, koTopble npuedeHbl B MNpunoxernun Ne 1 k HacToswemy [JorosBopy
"Neknapauns 0 puckax', a Takke puckax, u3noxeHHolx B MNpunoxernnn Ne 2 k HacToswemy [loroBopy «Ycrnosusa ctpatermn
ynpasneHus.

Yupegutenb ynpaBneHWs NoOATBepXKAaeT, YTO OH MNOCTaBMeH B W3BECTHOCTb O BO3MOXHbIX YObITKax B cny4ae
ncnonHeHns [loBeputensHbiM YNpasnsaoLwmMM Nofy4eHHoro YBe4oMneHns o pacnpeaeneHnn akTmBoB A0 OkoHYaHus Cpoka
Aencrena Ctpaterny ynpasneHus.

Yypeautenb ynpaBneHus NOATBEPXKAAeT, YTO OH MOHUMAET, YTO AOCPOYHOE noralleHve NpousBOLHOrO (PUHaAHCOBOro
MHCTPYMeHTa (4OCPOYHOE UCMOMIHEHNE OMLUMOHHOTO KOHTPaKTa) B cryyae AenuctuHra 6a3oBoro aktvea (6a30Bbix aKTUBOB),
MOXET NPUBECTU K CYLLEECTBEHHbIM MOTEPAM AKTUBOB.

Yupeautenb ynpaBneHUsi NOATBepXkKAaeT, YTO OH O3HAKOMIEH C HacTosiwmm [JoroBopoM U Bcemu [MpuUnoxeHusiMu K
Hemy, Bkntovas [eknapaumio o puckax (Mpunoxenue Nel k [oroBopy), a Takke WHbIMWA BHYTPEHHUMU [OKYMEHTamu
[JoBepuTenbHOro ynpaensioLLero, packpbiTbiMy Ha CaiTe [loBEPUTENBHOMO YNpaBsioLLEero.

Yuypeautenb ynpaBrieHUsi nopaTBepxpaeT, 4YTO OH Obin MOCTaBneH B W3BECTHOCTb O TOM, 4TO [loBepuTenbHbIN
ynpaBnsAwLWWIA He rapaHTUPYeT AOCTUXEHNS OXnAaemMon JOXOAHOCTW, onpeaeneHHon B MHBECTULMOHHOM npodhune n(nunwm)
B CTaHOAPTHOM MHBECTULIMOHHOM npodune YupeamTens ynpasneHus.

YupeguTenb ynpaBneHusi noaTBepxAaeT, YTo OH Obln MoCTaBfieH B W3BECTHOCTb O pUCKax NpefoCcTaBlieHUs UM
HeJOoCTOBEPHON MHdOpMaLUK, B TOM YUCHIE MPY OCYLLECTBIEHUN NEPECMOTPa UHBECTULMOHHOIO NPodmns.

Yuypeautenb ynpaBneHUss noaTBepxkAaeT, 4to npuobpeTeHue, noraweHne u OO6MeH WHBECTULIMOHHBLIX MaeB MaeBblX
WHBECTMUMOHHbIX DOHAOB, YNpaBreHue KOTOpbIMU OcCyLlecTBnseT [JoBepuTenbHbI YyNpaBnsoWwmiA, COOTBETCTBYET
MHTepecam Y4ypeauTens ynpasreHusi NOCTONbKy, MOCKONbKY MM BblbpaHa CTpaTtervsi ynpaeneHusi, YCroBUSIMW KOTOPOW
npeaycMOTPEHO MHBECTUPOBAHWE CPEACTB B UHBECTULMOHHBIE Nau yKasaHHbIX NaeBbliX MHBECTULMOHHBLIX (hOHOOB.

Yuypeautenb ynpaBneHUs NoATBeEpXAAeT, YTO yBeAOMIIEH O ero npaee nonyyatb OT [JoBepuTEnbHOro ynpasnsawoLlero
WHGOpMaLUUo, NPeayCMOTPEHHY0 cTaTben 6 ®epepanbHoro 3akoHa ot 05.03.1999 Ne 46-93 «O 3awmTe npaB U 3aKOHHbIX
MHTEepeCcoB MHBECTOPOB Ha PbIHKE LIEeHHbIX 6ymar», a TakKke O npaBax 1 rapaHTudax, npeaocrtaBrdeMblX AaHHbIM 3aKOHOM.

Yypegutenb ynpaBneHusi noaTBepXAaeT, YTO NPOMHAOPMUPOBAH O TOM, YTO oOKasbiBaemble [loBepuTenbHbIM
ynpaensioLmMM (MHAHCOBBIE YCIYTN He SIBMSOTCSA YCryramu Mo OTKPbITUIO 6aHKOBCKMX CHETOB M NMPUEMY BKIaAoB.

YupeauTenb ynpasrieHusi NOATBepXAaeT, YTO NMPOMH(OPMMPOBaAH O TOM, YTO AEHEXHbIE CPEACTBa, NepeAaBaemMble Mo
[oroBopy [0OBEpUTENBHOrO yNpaBreHusl, He MoAnexaT CTpaxoBaHUO B COOTBETCTBUM ¢ PepeparbHbiM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-d3 «O cTtpaxoBaHuu Bknagos B 6aHkax Poccuiickon Pegepaummy.

Yypegutenb ynpaBrieHUss NoAaTBepXAaeT, 4YTo nepenaét B [oBepuTenbHoe ynpaereHne AKTMBbI, MONyYeHHble B
pesynbTaTe npaBoOMepHbIX AENCTBUIA, 3a40/PKEHHOCTb MO HanoroebiM obsizaTenbcTBam, HenoraweHHasi B YCTaHOBIEHHbIE
3aKOHOAaTENbCTBOM CPOKU, HA MOMEHT nepeaayn AKTMBOB B [loBepuTenbHOE ynpaBreHne OTCyTCTBYET.

Yuypeputenb ynpaBrneHusi noaATBepXAaeT OTCYTCTBME Yy HEro cBeAeHun (pakTtoB) NpuM3HaHWs ero AenoBOW penyTauuv
Hey[OoBNeTBOPUTENBHON HAa MOMEHT nepeaayvn AkTnBoB B [loBepuTenbHOe ynpaBneHuve.

YypeauTenb ynpaBneHusi NoATBepXAaeT CBOE NONHoe 1 6€30roBOpoOYHOE Corfnacue Ha NCNonb30BaHNE ero KOHTaKTHbIX
AaHHbIX [loBepuTenbHbIM YNpaBrsilowWmMM A1 nogdepxXaHusa CBsS3W € YypeguTenem yrnpasrieHusi, OCyLLEeCTBReHNs
TenedOoHHbIX 3BOHKOB Ha YKa3aHHbIn B AHKETE HOMep CTauMOHApHOro u/munu mobunbHoro TenedoHa, OTMpaBkM SMS-
Co0bLLEeHMIN Ha yKa3aHHbIN HOMeP MOBMIBHOrO TenedoHa, N ANEKTPOHHBLIX MMCEM Ha YKasaHHbIA agpec 3NeKTPOHHOW NoYThl
B AHKETe, B TOM 4YMCME PEKNaMHOro XapakTepa C Lernbl NPeArioXeHus ycnyr, npoBegeHUs OnpoCcoB, aHKeTUPOBaHWS,
peknamMmHbIX U MapKETUHIOBbIX MCCNEA0BaHMIN B OTHOLLEHWUWN YCNyr, NpefocTaBnsemMbiX [JoBepuTenbHbIM yNpaBnsowmnm Kak
B OTAENbLHOCTW, TaKk N COBMECTHO, a TakKe NpUrnawleHns Ha cemuHapsl (Kypchbl, nekumm, obyyeHue).

YuypeguTenb ynpaBneHus NoaTBepXkAaeT CcBoe MofiHoe W 6e30roBopoYHOE corflacue Ha  ucnonb3oBaHue
nHpopmaumoHHoro cepeuca JIMYHBIR KabuHeT B Lensx MofnyyvyeHust Bcex MpeaycMoTpeHHbix [oroBopom CoobLieHui,
BKMoYasi (HO, He OrpaHuuYMBasiCb): OTYETHOCTb [lOBEpUTEMbHOrO ynpaBnstoLWero, cBefdeHus o6 AkTuBax Yupeautens
yNpaBneHns U MHy MHopMaLIMIo, pa3MeLLeHHyo [loBepUTENbHbLIM YNPaBS WM.

14.2. Yupeautenb ynpasfieHus 3aBepsieT U rapaHTUMpyeT, YTO nepefdaBaemblie no [orosopy AKTVBbLI NpuHaanexar emy
Ha npase COGCTBEHHOCTM, He 0GpeMeHeHbI 3a10roM, MHBIMU NMpaBaMu TPETbUX NUL U He HaXOAATCS Mo4 apecToM.

15. SAKNIOYUTENBbHbIE NONTOXEHUA

15.1. OoroBop OyoeT perynupoBaTbCs U TOMKOBATbCSl B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuickon depgepaunn.

JTtobble BOMpoOCHI, pasHornacua unu TpeboBaHusl, BO3HUKatoWwmMe u3 [loroBopa unv B CBSI3W C HUM, B TOM YWCre Chopbl
Yupeautens ynpaeneHuss u [JoBepuUTenbHOro yrnpasnsitolero, cesdaHHble ¢ OTyeToM 0 aesternbHocTU [loBeputenbHOro
YNpaBIsoLLEro No ynpaBreHuio LeHHbIMY GyMaramu, nognexar yperynuposaHuto mexxay CTopoHamMu nyTem NeperoBopoB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
CTOpOHbl HacTOSAWMM [OroBOPMNNCL, 4TO [oBeputenbHbIM ynpaensiowmuMm OyayT paccmatpuBaTbCs  obpalleHust
(3asiBneHus1, npeteHsun, xanobel) KnneHta [loBeputensHoMy ynpasnsitoLeMy, HanpaeneHHble nocpeactsoM: (1) noytoson
CBSI3M UMM HApoYyHbIM Ha OGymaxHOM HocuTene no agpecy MecTa HaxoxaeHus [JoBepuTenbHOro ynpasnsiowero; (2)
HanpasneHHble NocpeacTBOM NMYHOro kabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBreHHble Ha agpec ANEeKTPOHHON

nouTbl [loBepuTtensHoro ynpaenstowero help@open-am.ru; (5) HanpaeneHHble Yepe3 dopmy nogayn ObpalleHuii Ha canTe
[oBepuTenbHOro ynpasnsioLLero.

OTBeTbl Ha obpaleHusa (3asBneHus, npeTeHsun, >xanobbl) YuypeauTensa ynpaBneHus, a Takke YBEeAOMIIEHUS O
perucTpauuv, yBeoMneHns O NpoasfieHun Cpoka paccMoTpeHus obpalleHnii, yBeAoMneHnsa 0 NpuHaTUmM JloBeputensHbIM
yNpasnsoLLMM peLleHns He paccMaTpuBaTh obpalleHre no CylwecTBy, a Takke yBeAOMIIEHNS O NpeKpalleHnn nepenmcku
no o6o3Ha4yeHHOMY B OBpaLLeHnV BONpOCy HanpasnsaoTca YUYpeauTento ynpaBneHs nocpeacTBOM pasmelleHns B JInyHom
kabvHeTe, W/MNN B SNMEKTPOHHOM BWAE HA JNEKTPOHHbLIM adpec YypeauTens ynpasreHus, ykasaHHbll B AHkeTe, u/vnu
cpeAcTBaMu MOYTOBOWM CBSI3W Ha agpec (hakTuyeckoro Mecta npebbiBaHWsA (kuTenbcTBa) YypeauTensa ynpasneHus,
YKa3aHHOro B ero aHkete.

Mpu otcyTcTBUM cornacus, cnop mMexay CTopoHamu NoanexuT paccMoTpeHuio B cyaebHoM nopsake B COOTBETCTBUM C
TeppuTOpUanbHON NOACYAHOCTLIO MO aApecy MecTa HaxoxaeHus [loBeputensHoOro ynpasnsioLero.
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15.2. CTOpOHbI BnpaBe N3MEeHNUTb NOACYAHOCTb, 3aKo4nB AONOJIHUTEIbHOE CornawleHne K ,D,orosopy, ecnun paccmMmoTpeHne
cnopa B CyﬂeﬁHOM nopaake 6yneT 3aTparnBaTtb MHTEPEChI TPETbUX L, onpeaenmelInX NHYK NOACYAHOCTb A7 CNOopoB CO
CBOUM y4acTmnewm.

15.3. Bce gonosnHeHnsa n nameHeHus k [Jorosopy SABnsSTCA AENCTBUTENBHON U HEOTbEMSIEMOM YacTbio [loroBopa.

15.4. Ecnu kakoe-nnbo un3 nonoxeHuin [lorosopa 6yaeT npusHaHO CyAOM HeOeWCTBUTENbHLIM WAWM KaknuM-rimbo MHbIM
06pasom MMLIEHHbIM 3aKOHHOW Cunbl, OCTaBLIAACA 4acTb [loroBopa COXpaHUMTCA B cure, a HeAeWCTBUTENbHOE WK
HefencTByloLee MNOMOXEHNE 3aMEHAETCH 3aKOHHbIM TOMOXEHMEM MO BO3MOXHOCTM Gonee Onu3kum no uenam wunu
COEPXKaHWIO K NepBOHaYanbHOMY MOMOXEHUIO.

15.5. B cny4ae nepeBoga [oroBopa Ha WHOCTPaHHbIE $3bIKW W BO3HWKHOBEHUS PA3HOYTEHWA UM KaKuMX-nNnbo
HecoBnadeHW B CMbICIIOBOM COAEPXaHWU TEPMUHOB WM PaCXOXOEHUsI TEKCTa Ha PYCCKOM UM MHOCTPaHHOM $3blkax
npuopuTeT ByayT nMeTb ycrnosus [loroBopa, U3noxeHHble Ha PyCCKOM S3bIKe.

15.6. Ecnu nHoe He npegycmoTpeHo [JoroBopoMm, YupeauTens ynpasneHns u JoBeputenbHbln ynpaBnsaoLwWwmin UCNONb3YoT
nobble cnocobbl obmeHa CooblueHnsimu, ykasaHHble B [Nopsagke obmeHa CoobeHusmu (MpunoxerHne Ne4d k [orosopy).
Mpu atoMm Yypegutenb ynpaBreHUsi COrMallaeTcsi Co BCEMWU YCMOBUMSIMW WX WUCMONb30BaHUA, yKasaHHbIMM B [lopsagke
obmeHa Coo6LLEeHMAMU C y4ETOM OrpaHMYEeHUN, yCTaHOBNEHHbIX B [loroBope.

CTOpOHbI [OroBOopunNnCh, 4YTo [JoBEpPUTENBHBIN YNPaBrsloLWniA BNpaBe B COOTBETCTBMU C MyHKTOM 2 ctaTbk 160 paxgaH-
ckoro kofekca Poccuiickon ®enepaummn ncnonb3oBaTe Npu ochopmnenmn OTyeTa o geAtensHocTn [JoBepuTensHoro ynpas-
nswoLlero dakcMMubHOe BOCNpOoM3BeaeHUE Moanvcu pykoBoamTens [oBepuUTenbHOro ynpasnsowero (dakcummne pyko-
BoguTens [JoBepUTENbHOro ynpaBsnsoLwero), NpyM 3ToM akcummnnbHas noanucb Oy4eT MMeTb TaKyk Xe CuIy, YTo 1 noa-
NWHHasA noanuck pykoBoanTenst [JoBepuTenbHOro yrnpaBsnsioLero.

15.7. OokymeHTbl M 3anucu 06 wumywlectBe, Haxogswlemcss B [oBepuTenbHOM yrnpasreHun, u obsasaTenbcreax,
NoAneXallMx WUCMOMHEHUI0 3a CYET 3TOr0 UMYLLECTBa, O €ro CTOMMOCTU, a Takke O CAEerkax, COBEpLUEHHbIX 3a cyeT
yKa3aHHOro MMYLLECTBa, Noanexat xpaHeHutio [oBepuTenbHbIM YNpaBnsiowmMM B TEYEHWE HE MeHee NATW NeT C AaTbl UX
nonyyYeHust unu coctaenexHns loBeputenbHbIM YNpaBnsoLLmnM.

NPUNOXEHUA K AOITOBOPY:

lpunoxenue Ne1. [leknapauusi 0 puckax.

TMpunoxeHue No2. Ycnosua CTpaTernin ynpaBneHus.

Mpunoxexnue N23. OBLMIN NOPAAOK pacyeTa Bo3HarpaxaeHns [JoBepuTenbHOro ynpasnsioLwero.
TMpunoxeHue Ne4. MNopsgok o6meHa CoobLieHnamu.

Mpunoxexue N25. 3asBneHne o npucoeanHeHun (Ans drandeckoro nuua).

lpunoxerue N26. 3aaBneHne 0 NPUCOEANHEHUW (AN IOPUONYECKOrO Nuua).

Tpunoxenue Ne7. YBepgomneHve 0 pacnpeieneHny akTUBOB B pamMKax AOBEPUTENbHOMO YNpaBrneHus.

Mpunoxexnue Ne2B8a. [okymeHTbl, npedocTaBnsemMble U3NYECKMMU nMuaMn Ans  3aknoveHus [orosopa, oblwme
TpeboBaHNs K 4OKYMEHTaM, NOPSAOK X 0DOPMIEHNS.

TNpunoxeHue N986. [lokyMeHTbI, MPeaoCTaBMsEMblE OPUANYECKMMU NULaMK - pesngeHTam PO, iopuanyeckummn nuuamm -
HepesngeHTamn P® ong saknioveHnsa [loroBopa, obme TpeboBaHms k AOKyMEHTaM, NOpSA0K NX OPOPMIEHUS.

lpunoxenue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuTeNs (ANa Yuypeautens ynpasneHus - dusnm4eckoro nuua).
TpunoxeHue N296. [loBepeHHOCTb Ha NpeacTaBuTens (4ns YupeauTtensi ynpaBneHns - lopuaM4eckoro nuua).
TMpunoxeHue Ne10. 3asBneHne o0 NpekpaLleHnun AeACTBUSE LOBEPEHHOCTM Ha NpeacTaBuTenNs.

lpunoxernue Ne1la. PekBusntbl CuetoB [loBepuTtensHoro ynpasnsiowero (Ctpaternm ynpaeneHusa «Poccuinckme akumny,
«CbanaHcupoBaHHas RUBY).

MpunoxeHue Ne116. Peksusumbi Cyema [JosepumernbHoeo  ynpasnswowezo (Cmpameauss  ynpasrieHus
«3awumnasAkyuuy).

lMpunoxeHue Ne11e. PekBuantol Cueta [JoBeputensHoro ynpasnstowero (Ctpaternsa ynpasneHusa « BcenorogHas»).

lMpunoxeHue Ne 112. PekBusantbl Cueta  [oBeputenbHoro  ynpaengwwero (Ctpatermss  ynpaBneHus
«3awmTtHagAkuuulnocy).

IMpunoxeHue Ne 119. Vcknio4yeHo.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Bymar (cTaHpapTHas hopma)
TMpunoxeHue Ne 11e. VickntoueHo.
lpunoxenue Ne 11x. Peksnantbl Cueta [loBeputensHoro ynpasnstowero (Ctpaternsa ynpasnexus "KynoHHas").

TMpunoxeHue Ne113. VckntoyeHo.

lMpunoxeHue Ne11u. Pekesusumbi Cyema  [osepumenbHo20  ynpasenswowez2o (Cmpameausi  ynpaeneHus
"SawummHaslinoc”).

Tpunoxenue Ne12. CornawieHve o6 anekTpoHHOM AOKyMeHToo6opoTe.

lpunoxernue Ne13. [ononHuTenbHble YCNOBUA [OBEPUTESNIbLHOrO YnpaBreHUsi AEHEXHbIMM CcpeAacTBaMU WU
LeHHbIMKU Bymaramu Ansa KBanmuumpoBaHHbIX UHBECTOPOB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

IMpunoxeHue Ne 1 k [Jozcoeopy
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OEKNAPALIUA O PUCKAX
(BkntoyaeT B cebsa onucaHue oBLLMX PUCKOB OMepaLnii Ha PbIHKE LeHHbIX Bymar; puckoB onepaumi ¢ Npon3BOAHbIMM
bMHAHCOBBIMW UHCTPYMEHTaMU; PUCKOB, CBSA3AHHBIX C MPUOBPETEHNEM MHOCTPaHHbIX LIeHHbIX Bymar; 0 puckax, CBSA3aHHbIX
C 3aKro4eHneM JOroBopOB, ABMALMXCSA MPOM3BOAHBIMU (PUHAHCOBLIMWU MHCTPYMEHTaMM, 6a3MCHLIM aKTUBOM KOTOPbIX
ABMATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW MHAEKCbI, PACCYMTaHHbIE MO TakUM LieHHbIM Bymaram)

1. Hactosillee onucaHuMe pPUCKOB HarmpabrieHO Ha packpbiTue U npegocTasneHne [loBepuTenbHbIM YNPaBAsioWwmUm
Yupegutento ynpasneHus nHopMauum o puckax, CBA3aHHbIX C 3aKMoYeHneM, UCNoMHeHeM 1 npekpatieHnem [orosopa,
B TOM 4ucne ¢ MHBeCTUpoBaHmeM B CTpaTtermm ynpasreHus, ykadaHHble B [MpunoxeHun Ne2 n B [MpunoxeHun Ne13 k
HacTosLemMy [lJoroBopy, Ha pbiHKE LieHHbIX Bymar.

Puckamu, cBA3aHHbIMY C 3aKMnoYeHneM, UCNOMHEHMEM W npekpalleHnemM [lorosopa, B TOM 4ucne, ¢ nepegayen umyluectsa
B JOBEpUTENbHOE ynpaBrieHne, SABNSTCSA PUCKW, N3MOXEHHbIE B COOTBETCTBYIOLLMX Aeknapauusax: Oeknapauun o6 obwmnx
pucKax, CBSA3aHHbIX C OCYLUECTBMIEHMEM onepauuin Ha pbiHKE LeHHbIX Oymar; [eknapaumn O puckax, CBA3aHHbIX C
NPOU3BOAHBLIMM (PMHAHCOBBLIMM WHCTPYMeHTamy; [eknapaumm O puckax, CBA3aHHbIX C NPUOBPETEHMEM WHOCTPaHHbIX
LieHHbIX Bymar; [leknapaumm o puckax, CBA3aHHbIX C 3aKMHOYEHEeM JOrOBOPOB, ABNSOLMXCS MPON3BOAHBIMU PMHAHCOBLIMM
MHCTPyMeHTaMu, 6asnCHbIM aKTMBOM KOTOPbIX SIBAAIOTCA LEHHble Oymarm MHOCTPAHHbIX 3MUTEHTOB WNWU WMHOEKCHI,
paccynTaHHble MO TaKMM LieHHbIM Bymaram, a Tawkke PUCKW, OMUCAHHbIE HWbKe (danee npu COBMECTHOM YMOMWHAHWM -
Oeknapauun).

NameHeHns B Hactoswyto [leknapaumio O puckax BHOCATCA NYTEM pPaCKPbITUS COOTBETCTBYHOLIEN WHDOPMaLUM Ha
odmumansHoM cante [oBepuTenbHOro ynpasnsowero B MHHOOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «UHTepHeT».
HacToswumm Yupegutens ynpasneHus NoaTBepxaaeT, YTo packpbiTue Tekcta [eknapaumn o puckax B HOBOW pefakuun Ha
odmumansHoM cavite [loBepuTenbHOro ynpasnswowero Oyoet ABNATLCS HagnexalwyMm YBeAOMIIEHWEM O BHECEHWM
n3MeHeHu B TekcT [leknapauum o puckax.

MoanuceiBas [oroBop, Yupeautenb ynpaBneHWs MOHUMaeT U MPUHMMAaeT BO3MOXHOCTb BO3HMKHOBEHWS YObITKOB B
pe3ynbTaTe AOBEPUTENbHOIO yNpaBreHus.

Moanuckisas [lorosop, YupeauTtenb ynpasBrieHnsi OCO3HAET, YTO:

- BCE CAENKM WM onepaumn C MMYLLECTBOM, nepedaHHbiM Yypegutenem ynpasnexwusa B [loBepuTenbHoe ynpasrneHuve,
coBepLuatoTca 6e3 nopyyeHun Yupeantens ynpasneHus;

- poxogHocTb no [oroBopy He onpedensetcs AOXOOHOCTbIO TakMX [AOroBOpOB, OCHOB@HHOM Ha nokasaTensx
goxogHocTn B npownoM. [loBepuTenbHbIi yNpaBnswWUiA He rapaHTupyeT nonydyeHve poxoga no [orosopy 3a
WCKINIOYEHWEM CryyaeB, Korga [AOXOAHOCTb oOfpefderneHa Ha MOMEHT 3akfioveHuss COOTBETCTBYHOLLEro Aorosopa
[OBEPUTENBHOIO YNpaBneHus;

- [loBepuTenbHbIN  yNPaBnAAOWMA He rapaHTupyeT rnomnyveHuss goxoga no [orosBopy, AOCTUXEHUS OXuaaemown
[OXOAHOCTU, onpefeneHHoN B MHBECTULIMOHHOM npodune u(mnn) B cTaH4apTHOM MHBECTULIMOHHOM npodune Yupeautens
ynpasneHuns;

- nognucaHne Ydypegutenem ynpasnenmda OTtyeta (ogobpeHve wHbIM cnocobom, npegyCMOTPEHHbIM [OroBOpoM
[OBEpUTENbLHOTO ynpasneHus), B Tom uyncrne 6e3 nposepkn OTyeTa, MOXeT paccmaTpuBaTbCA B Criydae cropa Kak
opobpeHne gencteuin [loBepuTenbHOrO ynpaBnsloLWero U cornacve ¢ pesynbTatamy ynpasrieHus LeHHbIMKM Bymaramu,
KOTopble Hawnu oTpaxeHue B OTyeTe.

2. floBepuTenbHbI yNpaBnsowWwmin yBeagomMnseT YupeamTens ynpasneHns 0 pycke BO3MOXHbIX YObITKOB:

* ABNAKOWUXCA pe3yNbTaToM ,EleCt)OJ'ITa No UEeHHbIM 6ymaraM, BxogdauWmMmMm B COCTaB uMMylleCTBa, HaxoAddulerocda B
[oBepuUTenbHOM YynpaBneHUn, HeUcnosiHeHneM obs3aTenbCcTB Cco CTOPOHblI 3MUTEHTOB uw/vnn nuu, npenoctaBnALWLNX
obecneyveHne McnonHeHus 0bs3aTenbCTB SMUTEHTOB B OTHOLUEHMU BbIMfAT OCHOBHOW CyMMbI fonra, KyrnoHHbIX Bbinnar,
npuv HencnosiHeHnn 006sa3aTensLCTB no 00CPOYHOMY BbIKyny obnurauunii 1 No UCMNONHEHMIO yCJ'IOBl/IVI I'Iy6ﬂl4‘-IHbIX ocbepT;

* ABNAIOLWNXCA crneacTtesmemM JOCPOYHOIo N3bATUA NMyLLLleCTBa n/unu ero 4acTtu un3 OOoBepUTENbHOro ynpasneHud;

* 06yCrnoBnEHHbIX OLIMBOYHBIMU UMN HEMPaBOMEPHBLIMU AENCTBUSIMU COTPYAHUKOB OPraHU3aToOpOB TOProBnv Ha (hOHAOBBIX
pblHKax, Oeno3vTapueB, PErncTpaTopoB, KMUPUHIOBLIX UMW KpeOWTHbIX opraHusauuii, GpoKepoB, MraTeXHbIX areHToB U
Npounx TPeTbUX §WL MpU NPOBEAEHUM pacyeToB MO caefnkaMm C (UHAHCOBBLIMU WMHCTPYMEHTaMW, a Takke npu
oCyLLleCTBNeHUN [JoBEPUTENbHBLIM YNPaBASOWMM MPOYMX (UKW OMOCPEeAOBaHHO CBS3aHHbLIX) OMnepauui C UMYLLECTBOM,
nepefaHHbIM Yupeautenem ynpaeneHusl B LOBEPUTENbHOE YNpaBneHue;

¢ KOTOpble MOTyT BO3HUKHYTb MNpun HEGJ'IaFOI'IpVIHTHOﬁ ANHaMUKe pPbIHOYHbIX d)aKTOPOB, B TOM 4ucne, npn nU3IMeHeHuun
MPOLUEHTHbIX CTaBOK, BaNOTHbIX KypCOB, USMEHEHUUN LIEH Ha (*)I/IHaHCOBbIe WHCTPYMEHTDI;

» 0bycnoBneHHbIX M3MEHEHWEeM 3akoHopaTenbcTBa Poccuiickon ®deaepaumun, HOpMaTUBHO-NPaBOBLIX akToB Poccuiickon
depnepaumm 1 HopMmaTuBHbIX akToB baHka Poccuu, a Takke JOKYMEHTOB, PErynupyoLmnx NpaBoBble OTHOLLEHUS, MPUHATBLIX
B MeXOyHapOOHOW MpaKTUKe, HEeOOHO3HaYHbIM TOJNIKOBAHMEM HOPMAaTWMBHO-MPaBOBLIX aKTOB, B TOM 4ucre, B obnactu
HarnoroobnoXeHnsi, NpyM OTCYTCTBUM HOPMATUBHO-MPABOBbIX akToB Poccuiickon ®Pegepaummn, a Tawke [LOKYMEHTOB,
pPErynupyowmnx MnpaBoBble OTHOLUEHWS, TMPUHATbIE B  MEXAYHApOAHOM MpakTMKe, a Tawkke OOyCnoBMEHHbIX
nencTemem/6e30eicTBUEM rOCYAapPCTBEHHBLIX M MHbIX OPraHoOB, B TOM YMCHe, Perympytowmx pbIHOK LIEHHbIX Oymar; npwm
N3MeHeHUn rckanbHON/MOHETAPHON/TOPrOBOM NONUTUKN, USMEHEHMN CUCTEMbI FOCY4APCTBEHHOIO YMNpPaBIEHNs;

* KOTOpblE MOTYT BO3HWKHYTb B pe3ynbTaTe NpefocTaBreHus Yupeautenem ynpaerieHUs HeJOCTOBEPHOW MHGopMaLmmn B
pamKax 3aKIo4YeHUs!, UCMONMHEHUs 1 npekpalleHus [orosopa.

3. YBegomneHue 06 obLiem xapaktepe U (Mnn) CTOYHUKaX KOH(NUKTA UHTEPECOB

Mpu ocywectBneHnn [oBepuTenbHbIM YNPaBNSOWMM  AEATENBHOCTA MO  [OBEPUTENBHOMY YMPAaBIIEHVIO aKTUBaMM
YupeauTens ynpasneHns BO3MOXHO BO3HUKHOBEHME KOH(MUKTA MHTEPECOB B CNyYasix (MCTOYHUKM KOH(INKTA MHTEPECOB):

1) MpurobpeTteHne doBeputenbHbiM ynpaensowmm (OTBETCTBEHHbIM NTMLIOM) 3a CYET UMYLLECTBA, COCTABMAOWEro MyLLe-
cTBO KnuneHTa, akTMBOB, 06s3aHHBIM NULOM MO KOTOPLIM siBnsieTcs [oBepuTenbHbli ynpasnsowmii (Jluo, cessaHHoe ¢
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[oBepuTenbHbIM yNpaBnsoWwmMM), a Takke coBeplleHne NMbo HecoBeplueHne [oBepuTenbHbIM YNPaBnsowmMM opugnde-
CKUX 1 (MNKN) PakTUYECKNX AENCTBUMA B OTHOLLEHWNM YKa3aHHbIX akTUBOB, COCTaBNSIOWMX MMYLLECTBO KnueHTa.
2) MpuobpeTeHne OosepuTenbHbIM ynpaenstowmm (OTBETCTBEHHBIM NULIOM) 3a c4eT umyluectea KnueHta akTMBoB, nepe-
AaHHbIX B nonb3oBaHve [loBepuTtensHOMy ynpasnsiowemy (Jluuy, ceasaHHomy ¢ [loBepuTenbHbIM YNPaBnsiowmm), a Takke
coBeplLueHne nNnbo HecoseplleHne [JoBepuTesibHbIM YNPaBASIoOWMM IOPUANYECKUX 1 (Mnn) PaKTUYEeCKUX AeVCTBUIA B OTHO-
LLEHMWN yKa3aHHbIX aKTUBOB, COCTaBNAOWMUX UMYLLECTBO KnneHTa.
3)MpunobpeTeHne [JoBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBLIM NMMLIOM) 3@ cYeT umyLlecTBa KnueHTta ueHHbIx Bymar,
ycnyr no pasmMeLleHnto 1 (Mnu) No opraHu3aumMmn pasMeLLeHust KoTopbiX okasbiBaeT Jlnuo, cBsisaHHoe ¢ [loBepuTenbHbIM
ynpaBnsAoLLMM.
4) CosepuieHune [oeeputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NMLOM) 3a cHeT nmyllectsa KnueHTta coenok Ha ycro-
BUSX, HE ABMAOLMXCS Hauny4ywmMm AocTynHeiMn Ana [JoseputensHoro ynpasnstowero (OTBETCTBEHHOIO nvua) ycnosus-
MW COBEPLLEHNS YKa3aHHbIX COEMNOK Ha MOMEHT MX 3aKIMiOYEHUs.
5) CosepLueHue [loBepuTenbHbiM ynpasnstowmm (OTBeTCTBEHHBIM NMLOM) 3a cyeT umyllectsa KnueHta cgenok ¢ [losepu-
TenbHbIM ynpasnsaowmm (Jluuom, cBs3aHHbIM ¢ [loBeputenbHbIM ynpasnsowymM, OTBETCTBEHHLIM NULIOM), 38 UCKIIOHYEHM-
€M crnyyas COBepLUEHWNS COENKW Ha OpraHn3oBaHHbIX TOPrax Ha OCHOBE 3asIBOK Ha MOKYMKY (MpoAaxy) MO Haunyywum u3
yKasaHHbIX B HUX LleHaM Npu YCroBUKM, YTO 3asiBKU afjpecoBaHbl BCEM y4acTHMKaM TOPros v MHopMaLms, no3sonsoLas
naeHTUdUUMpoBaTh NOAABLUNX 3a8BKM Y4aCTHUKOB TOProB, He pPacKpbIBAETCHA B XOA4Ee TOProB ApYrMM y4acTHUKaM.
6) VicnonbsosaHue [loBepuTenbHbIM yrpasnsaowmm (OTBETCTBEHHBIM NIULIOM) B CBOMX UHTEPECaXxX U (UNn) B MHTepecax Tpe-
TbUX NUL, UHOpMaLun (3a MCKNioYeHneM oBLedoCTYNHOW MHopmaummn), Nomny4yeHHOW B CBA3W C coBeplueHueMm nvbo
HEeCOBEpLUEHVNEM PUANYECKNX U (UNKN) haKTUYECKUX OENCTBMIN, BNUSIOWMX Ha CBA3aHHblE C Ooka3aHuem ycnyr [loBepwu-
TenbHOro yrnpasnsawLwero nHTepecsl KnvexTa.
7) CoseplueHve [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM MMLIOM) CAEMNOK B CBOMX MHTEpecax Win B MHTepecax
TPETbUX MWL, HA OCHOBaHUW MHoPMaLMKN O NPUHATUM [loBEPUTENBHLIM YNPAaBSAIOLMM PELLUEeHUs O COBEPLUEHUN COENMKN 3a
cyeT umyLlectsa KnveHTa (fo coBepLueHVs AaHHOM caenku 3a cueT nmyllectsa Knuenta).
8) CosepuieHne [loBeputenbHbiM ynpasnsowmm (OTBETCTBEHHLIM NWULIOM) 3a CYET UMyLLECTBa COENoK C 4acToToW, npe-
BblLLAIOLLEN YacToTy, Heobxoammylo Ans mucnonHeHus [dosepuTenbHbIM ynpaBnsaiowmm 06s3aHHOCTEN, YCTAHOBMEHHbIX
[0roBOPOM OBEPUTENBHOIO yNpaBreHns € ykadaHHbIM KnveHTom.
9) 3akntoveHue [oBepuTenbHbiM ynpasnsawowmnm (OTBETCTBEHHbIMU nuuamMu, Jlnuamu, cBsizaHHbIMU C [JoBepuTenbHbIM
ynpasnsoLLMM) AOrOBOPOB C TPETbUMU fMLamu, NnpegycMaTpuBaroLLmX BbiNnaTy Bo3HarpaxaeHus, u (unv) npegocrasne-
HMe MHbIX UMYLLECTBEHHbIX 6nar, u (unn) ocBoboxaeHne OT 0653aHHOCTM COBEPLUMNTL onpeferneHHble AeCTBUS B cryyae
coBepLUeHns nubo HecosepLLeHusi [loBeputenbHbIM ynpasnsaowmum (OTBETCTBEHHLIMW NULAMM) OPUANYECKMX U (M) dbak-
TUYECKUX AeNCTBUMA, BNUAIOWMX Ha CBSA3aHHbIe C OKasaHuem ycnyr [loBepuTenbHOMY ynpasnsiowemMy nHtepecsl Knuenta
(3a mcknioyeHnem JOroBOPOB, 3aKOYeHHbIX [JoBepuUTENbHBIM YNPaBnsaloLWmMM B Ka4ecTBe AOBEPUTENBHOMO yNpaBnsoLwero
nmyectsom KnveHra).

Nuuamn, cBaszaHHbIMU C [JoBEpUTENbHbIM YNPaBASOWMM, ANS Uenerd NpUMEHEHWUsT HACTOSILEro MyHKTa, SIBMASIOTCS:
My6nuyHoe akumoHepHoe obwectBo baHk «PuHaHcosas Kopnopaumsa OTkpbitne» (OMPH: 1027739019208) n bank BTH
(ny6bnuyHoe akumoHepHoe o6uecTtso) (OFPH: 1027739609391).

Hactoswmm OO0 YK «OTKPbITUE» nHdopmmnpyeT Bac 0 BOSMOXHOM HanmMymMm KOHMrMKTa MHTEPEeCOB Npu ynpasBrieHun
aKTMBaMM B pamKax OTAenbHblx CTpaTernii ynpaeneHusi B CBSI3W C TEM, YTO yrpaBneHWe akTMBamu B COOTBETCTBUWN C
oTaenbHbiMU  CTpaTerMsiMy  ynpaeneHusi npegycmaTtpuvBaeT npaBo [loBepuTENbHOro YrpaBnsioWero WMHBECTUPOBaTb
OeHexXHble CpeacTBa y4peauTens ynpaBneHus B LeHHble bymaru, BoinyweHHble BaHkom BTB (MAO) n/unu MAO BaHk «PK
OTKpbITUE», UHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHBLIX (DOHAOB, HAXOASLIMXCA No4 ynpasneHneM [oBepuTensHoOro
ynpasnsitoLlero, nNpousBoaHble (UHAHCOBLIE WHCTPYMEHTHI, BbIMyLEHHble JlMuamu, cBsi3aHHbIMM C [oBepUTENbHLIM
yNpasnsitoLmm.

Hactosiwumm OO0 YK «OTKPbITUE» nHopmunpyeT Bac 0 BO3MOXHOM HanmMumMn KOHMprVKTa MHTEPECOB Npu ynpasrneHuu
aKTMBaMM B pamkax oTaenbHbix CTpaTervii ynpaBneHust B CBA3U C TeM, YTO [JoBepuTenbHbIA yNpaBnsioLWwmuii 3akmnoyaeT
[0roBopbl BO3ME3HOro oka3aHus ycnyr ¢ Jluuamu, cesasaHHbiMu ¢ [JoBepuTenbHbiM ynpasnsowum: bank BTB (MAO), NMAO
BaHk «®PK OTkpbiTMe» B xofde ucnonHeHus [JoroBopa [OBEPUTENbHOMO YNpaBrieHUsl, TakMe Kak A0oroBopbl GaHKOBCKOro
cyeTa, OOroBOpPblI O HAYMCMEHUN MPOLIEHTOB Ha HECHWXaeMbIl OCTaTOK, AOroBOpPbl GAHKOBCKOro (Oeno3WTHOro) BKMaaa,
[0roBopbl GPOKEPCKOro 1 Aen03nTapHOro o6CnyXnBaHms.

Mpwn atom:

- OO0 YK «OTKPbITUE» saBnsetca podvepHen komnanmen [AO Bank «PK Otkpbitve» (OMPH: 1027739019208) u
yyacTHukom rpynnbl nuy Banka BTB (MAO) (OPH 1027739609391);

- B criydae ecnv odopMIieHMe 0OroBopa LOBEPUTENBHOIO YNpaBleHusi, KOTOPbIN NpesycMaTpuBaeT OOHY U3 yKa3aHHbIX
Crtpaternii ynpaeneHusi, ocyuwiectBnserca B odcuce MMAO BaHk «®PK OTkpbiTve» nocnegHuii nomyvaeTr 3a 37O
BO3HarpaxxgeHue B Ka4ecTBe areHTa no 3akrnioyYeHno JOroBOPOB JOBEPUTENBHOIO YNpPaBeHus:;

- pacyéTHble cyeTa, OTKpbiBaeMble [JoBepuTENbHbBIM YNPaBnAloLWMM B Lensx UCnonHeHns [lorosopa, a Takke Oeno3vTHbIe
cyeTa, €CnM OHW NPEeAYyCMOTPEHbl cooTBeTCcTBylWen CTpaTtervent ynpasreHusi, MOryT ObiTb OTKPbITbl HA OCHOBaHUM
COOTBETCTBYHIOLLMX AOrOBOPOB, 3akntoyeHHbIX ¢ MAO Bank « DK OTtkpbeitue», Bankom BTB (MAO);

- B uUensx ucnonHeHus [oroBopa, [oBepuTenbHbIV ynpaBnsowuin MoxeT npuobpeTaTb UeHHble Bymarun, ycnyrm no
pasmMeLLeHnto 1 (Mnu) No opraHusaumm pasmeLleHns Kotopbix okasbiBaeT NMAO baHk «PK OtkpbiTne», bank BTB (MAO);

- [JoBepuTenbHbIN YNPaBnsOWMA B CcrnyyasX, NPeAyCMOTPEHHbIX OTAenbHbiMU CTpaterusmu ynpaereHusi, MOXeT
npuobpeTtaTh UeHHble Bymarn n/unu nHble UHaHCOBbIE UHCTPYMEHTLI, SMUTEHTAMM KOTOPbIX ABNAOTCA Jluua, CBs3aHHbIE C
[oseputenbHbIM ynpasnstowmm, B Tom uucne, NMNAO Bank «PK OTtkpbiTne», bank BTE (MAO);

- B cny4yae, ecnu CTpaTterMn ynpaBneHnsi NpeayCMOTPEHO MHBECTUPOBAHUE AEHEXHbIX CPeACTB B BanioTe, OTIIMYHOW OT
BantoTbl Poccuiickon ®epepaumn, nubo npuobpeTeHne WMHOCTPaHHbIX LEeHHbIX Oymar n ¢MHAHCOBBLIX WMHCTPYMEHTOB,
[oBepuTenbHbIV yNpaBnAloLWMA B LIENSX UCMONTHEHUST AOrOBOpa MOXET 3aknioyaTth cAenku no npuobpeTeHunto MHOCTPaHHOM
BartoThl, NPV 3TOM KOHTPAreHTOM Mo yKa3aHHbIM caenkam moxeT 6biTe MAO Bank «®K OTtkpbiTne» nmbo bank BTB (MAO);
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- Bpokepckue cyeta M cyeTa Aeno, oTKpbiBaeMble [JoBepuUTeNbHBIM YNpaBnsowmM B Lensx ucnonHexHust Jorosopa, moryTt
ObITb OTKPbLITEI HA OCHOBaHWM COOTBETCTBYIOLLMX AOrOBOPOB, 3akmntodeHHbiX ¢ MAO BaHk «PK OTtkpbiTne», BaHkom BTB
(MAO);
- B cniyyae, ecnu CtpaTternii ynpasreHus npeaycMOTpeHo npuobpeTeHrne npou3BogHbIX (PUHAHCOBLIX MHCTPYMEHTOB, TO
06513aHHbIM NMLOM MO YKa3aHHbIM NPOU3BOAHBLIM (PUHAHCOBLIM MHCTPYMeHTaMm aBnseTca MAO baHk «PK OtkpbiTre» nmbo
Bank BTB ([MAO);
B cryyae, ecnun CtpaTternii ynpasneHus npeycMOTPEeHO NpruobpeTeHne CTPYKTYPHbIX obnuraunii, To 0653aHHbIM fIMLIOM MO
yKasaHHbIM CTPYKTYpHbIM obnurauusam sensetcs MNAO bank « PK OTkpbiTue»;
- YupeguTenb HeceT KOCBEHHble pacxXofbl, CBA3aHHbIE C MHBECTUPOBaHWEM CPEeACTB B WHBECTMLUMOHHbIE Nau naeBblX
WHBECTULMOHHBIX (POHOO0B, K KOTOPbIM OTHOCHATCA BO3HarpaxaeHve Ynpaensiowen KomnaHuw, B pasmepe,
npegycMOTPEHHOM COOTBETCTBYIOLLUMMM NpaBunaMm 4OBEPUTENBHOIO yNpasrneHns naesbiM MHBECTULMOHHBLIM POHAOM, Kak
onpefeneHHbINn NPOLEHT CpeaHEeroaoBo CTOMMOCTU YUCTLIX akTMBOB NaeBOro MHBECTULMOHHOIO hoHAa, BO3HarpaxaeHue
cneumann3MpoBaHHOro Aeno3ntapusi NnaeBoro MHBECTULMOHHOMO oHAa, a TakkKe WHble pacxofbl, NpeaycMOTPEeHHble
npasunamy [OBEPUTENbHOTO YMpaBfieHNsl MaeBoOro MHBECTUUMOHHOrO cboHAa, onybnukoBaHHble Ha cante OOO YK
«OTKPbITUE» no agpecy: www.open-am.ru;
- O00 YK «OTKPbITUE», ocyLiecTBnas 4OBEPUTENBHOrO ynpaBeHne naeBbiMU MHBECTULMOHHBIMK hOHAaMK, nony4vaeT
BO3HarpaxxgeHvwe ynpasnsiowwen KOMnaHuW, pasmep KOTOpOro OnpefenéH npasunaMmn LOBEPUTENBHOrO ynpasneHuu
COOTBETCTBYIOLLUMX MaeBblX MHBECTULIMOHHLIX (hoHAOB. lpaBuna [oBepUTENBHOrO YNpaBneHus naeBblX MHBECTULIMOHHbLIX
doHAOoB, Haxogdwmxcsa Mo ynpasneHnem [loBepuTenbHOro ynpaensoulero, onybnukosaHel Ha cante OOO VYK
«OTKPbITUE» no agpecy: http://www.open-am.ru.
KnuneHT HeceT pucKk peanu3auuy KOHMMKTa MHTEPECOB, MOA KOTOPbIM MOHUMAaEeTCs PUCK BO3HWKHOBEHUS Y Y4upeauTtens
ynpasneHnst YObITKOB, CBSI3aHHbIX C Hanuunem y [JoBepMTENbHOro YNpaBRsioLLEro YrEeHOB €ro OpraHoB YrnpasrneHwus,
paboTHMKOB, NuL, OEWCTBYIOLUMX 33 €ro CYeT, OTAESbHbIX €ro KMWEHTOB, KOHTPOMMPYIOWMUX W MOAKOHTPOMbHbLIX N,
NHTepeca, OTNINYHOIO OT MHTEPECOB YypeaunTens ynpasneHus.

[loBeputenbHbIn yI'IpaBﬂﬂlOLIJ,VIVI BNpaBe He npefoTBpallaTb peanusauuio KOHQIMKTa WHTEPECOB, YKa3aHHOro Bbllle.
[oBeputenbHbIn yI'IpaBJ'Iﬂ}OLLI,VIVI ocyLwiecTendaeT ynpasrneHune KOHMIMKTOM UHTEPECOB, obecneyrBaroLlee CHUKEHNE PUCKOB
NPUYNHEHUA Y6bITKOB Yupegutento ynpasneHua. Mpn atom, npu yperynmposaHnun BO3HUKaOLWLNX KOH(PNMKTOB NHTEPECOB
[loBeputenbHbIn yI'IpaBﬂﬂlOLIJ,VIVI PYKOBOACTBYETCA B NepByto o4epenb MHTepecamum Yypegutens ynpasneHua.

C OGonee nogpoGHoM wHdOpMaumMen o Mepax, NpeanpuHUMaemblix [oBEpUTENbHBIM YNPaBASIOWMM B OTHOLUEHWM
KOH(PITMKTOB MHTEPECOB, MOXHO O3HaKOMUTbCA B [lonuTuke ynpaBneHuWst KOHIUKTOM MHTEpPecoB MNpodeccroHanbHOro
yyacTHUKa pbiHka LeHHbix 6ymar OO0 YK « OTKPbITUE», yTBepxaeHHon [JoBepuTenbHbIM yNpaBnsowmM 1 pa3MeLLeHHON
Ha odmumansHOM cante [JoBepuTENBHOrO yNpaBnslowero B MHpopMaLMOHHO-TENEKOMMYHMKALMOHHOW CETU «IHTEPHET» B
pasgene «PackpbiTre obs3atensHon uHdopmaunm»/ «Hoey.

3.1. JdoBepuTenbHbln yl'lpaBJ'IH}OLLI,VIVI obecneynBaeT BbINONIHEHME Mep no HegonyweHu YCTaHOBJIEHUA npuoputTeTa
WHTEPECOB OOHOMO NN HECKONbKMX KNNMEHTOB Haj nHTepecamm Apyrmx KnneHTos.

Ona uenew HacTosILLEro NyHKTa MNOA YCTAHOBIIEHWEM NpUOpUTETA MHTEPECOB OAHOIO MM Heckonbkux KnveHToB Hag
nHTepecamu Apyrx KnveHTOB noHMMaroTcst crnyyau, korga [loBepuTenbHbl  ynpaBnsiowMi NpU  OCYLLECTBIIEHWU
[OBEPUTENBHOMO  YNPaBreHWs UMYLLECTBOM OHOTO WMW  HECKONbKUX KIMEHTOB MpuMHUMaeT wW(Mnu) uUcnonHset
MHBECTULMOHHbIE pELUEHUS] B OTHOLUEHMM UMyLLecTBa onpefeneHHoro KnueHta (KnvMeHToB) B MpUOPUTETHOM MOPsiAKe
neped Apyrumu KnveHTamm co CXOXWMMW CTpaTersiMu ynpasneHust U(Unu) WHBECTULMOHHBIMU AeKrapaumsmu nu(unu)
OFpaHWYEHUsIMM  NPU  OCYLLECTBNEHUM [OBEPUTENBLHOMO  YMPaBMEHWS WMYLLECTBOM, CXOXMMWU  0651I3aHHOCTAMM
[oBepuTenbHOro ynpaensilOWEro no [AOrOBOPY [OOBEPUTENLHOMO YMNpaBrieHUsi, JaTamMy OKOHYaHWsi JoroBopa  M(unwu)
YCMNOBUSIMU €ro MpOMOHrauun, OTYETHbIMW AaTamW, a TakkKe CXOXMMW COCTaBOM U CTPYKTYpPOW aKTUBOB Ha MOMEHT
NPUHSATUSI COOTBETCTBYIOLLMX NHBECTULMOHHBIX PELLEHWIA.

He sBnsitoTcs cnyvasiMy yCTaHOBMEHWSI MNpPUOpUTETA MHTEPECOB OAHOMO WM HECKOmNbkux KnvmeHToB Hag wnHTepecamu
apyrmx KnueHToB criydaun, Korga MHBECTUUMOHHbIE pELLeHUs MPUHUMAlTCA B pasHoe BpeMms, nubo criyyaun, korga B
OTHOLUIEHNM MMyLlecTBa KnNnMeHTOB NPUYHUMAOTCA M UCMONHSAIOTCS pasnuyHble MHBECTULMOHHbIE PELUeHNs MO MpUYMHe, B
TOM 4uCne: pasfuyHbIX 3aKOHOAATENbHbIX OrPaHVYEHUW B OTHOLUEHWW [OBEPUTENBHOrO ynpasneHus onpeneneHHon
KaTeropvem uMyLLEeCTBa, PasnU4HbIX CTpaTeri ynpaBneHus W(nnu) YCroBUM WHBECTMLUMOHHBIX Aeknapauui un(unwm)
PasnUYHbIX YCTaHOBIEHHbIX OFPaHWYEHUA NPU  OCYLLECTBNEHUN OOBEPUTENBHOIO YNpaBlieHUs UMYLLLECTBOM, pPasnuyHbIX
o06s13aHHOCTelN [JoBEepUTENBHOIO YNpaBmnsoLWwero, yCrnoBuin 1 ocobeHHOCTEN, NPeAYyCMOTPEHHBIX 3aKIOHYEHHBIM LOrOBOPOM
[OBEPUTENBHOMO YNpaBneHUsl, pas3nu4yHbIX AaT OKOHYaHWsi LOrOBOPOB LOBEPUTENBHOrO yNpaBneHus U(unu) ycrioBu mx
NPONOHraummn, pasnuyHblX OTYETHbIX AAaT (HanpuMmep, eXekBapTanbHO WNU MO MToram KarneHaapHOro roga), pasnuyHbiX
cocTaBa v CTpyKTypbl akTuBoB KnueHTta (KnneHToB) Ha MOMEHT MPUHSTUS COOTBETCTBYHOLLNX MHBECTULIMOHHBIX PELUEHUN.

K uucny wmep Mo HeAOMNyLUEeHWIO YCTAHOBMEHUst MpuopuTeTa WMHTEPECOB OQHOMO MIM HECKomnbkux KnueHToB Hag
UHTepecamu Apyrmx KnneHToB OTHOCATCS:

. cobniogeHne [osepuTenbHbiM  ynpasnsowmum TpeboBaHui  3akoHogaTtenbctBa Poccuiickon  Pepepauum,
HOpPMaTMBHbIX NPaBOBbIX aKkTOB B cdepe PUHAHCOBbLIX PbIHKOB, HOPMATUBHbLIX akToB BaHka Poccun, 6a3oBbix CTaHAapToB,
BHYTpeHHuX cTtaHgaptoB HAY®OP wu lMonutukn ynpaBneHusi KOHMNUMKTOM MHTEPECOB MpPOdECCUMOHANbHOro yyacTHuKa
pblHKa LeHHbIX Bymar OO0 YK «OTKPbITUE», pa3melueHHon B ceTu MIHTEpHET Ha oduumansHoM cavite [JoBepuUTenbHOro
ynpaBnsioLlero;

* HegonyueHne yctaHoBIieHNA [oBeputenbHbIM ynpasnaoownum npeanovYTeEHNN NHTEPECOB OL4HOMO NN HECKOMbKUX
KnneHtoB Hag wHTEpecamu apyrux KnueHtoB npu ocyulecTBslieHnn [oBepuUTenbHOro ynpaslieHUA No npu3dHakamMm ux
HaUuMOHanbHOCTK, nona, NOJINTUYECKNX UM PENUrMo3HbIX y6e>|<,qum71, (MHAHCOBOrO COCTOSIHMS, 4EM0BOMN penytauumm un
opyrmx 06CTOATENLCTB;

* OTCyTCTBME peweHun [loBepuTenbHOro ynpasndawuwero B OTHOWEHUN coBepLueHnA / oTKasza OT coBepLleHus
cOenkn, ee KOHKPEeTHbIX yCJ'IOBMIZ, o6bemoB MHBECTUpOBaHUA, yCﬂOBMIZ obecneyeHnss U MHbIX acrnekToB, ucxoas U3
npegnoyvteHun [oBepuTenbHOro ynpasndawouwero B OTHOWEHUM OAOHOro UM HEeCKONbKUX KnneHtoB nepeg apyrumm
KnneHtammn, 0CHOBaHHbIX Ha pasHuLEe:
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- 06bEMOB AEHEXHbIX cpencTs nnn MHOro nMmyllecTea, nepegaHHbIX B ynpaBrieHne KnneHtamu;

u
‘;r

L

U,

K‘E’\
#/’}

- ONMTENBbHOCTM AOrOBOPHbIX B3aUMOOTHOLEHU Mexay KnueHTamu u [JoBepuTenbHOro ynpasnsioLLero;

- (*)MHaHCOBOFO COCTOSIHUA KnNneHToB;

- yCJ'IOBVIl7I BblNnaTbl BO3HArpaxxaeHma ,EI,OBepMTeanomy ynpasnaowemy;

- UHbIX OUCKPUMMHALMOHHLIX (haKTOPOB, CTaBALWMX KnMeHToB B HEPaBHbIE MOMOXEHWS NO OTHOLLEHUIO K opyrmm KnneHtam.

. HefonyLleHne npyopuTeTa MHTEPECOB OOHOIO UNKN Heckonbkux KNneHToB Hag nHTepecamun Apyrux KnneHTtos npu
OCYLLECTBNEHUN MeP MO MUHMMU3aLMK (YCTPaHEHUI0) HebnaronpuUATHLIX NOCNEACTBUIA KOHMIUKTA UHTEPECOB, BO3HUKLLETO
mexay [loBeputensHbiM ynpasnsowmum 1 KnmeHtom.

. 3anpeT coseplleHns paboTHukam [loBepuTEnbLHOrO YNpasnsowero AENCTBUA, KOTOpble CO3[alT Wnuv MoryT
co3fatb YCrnoBua AN YCTaHOBMNEHUS NpuopuTeTa MHTEPECOB OOHOMO MM HecKomnbkux KnueHToB Hafd MHTepecamun Opyrux
KnunenToB. K Takum AencTBmsAM, B HaCTHOCTU, MOTYT OTHOCUTLCS:

- BBeeHve KnveHTa B 3a6nyxaeHue;

- NpefocTaBneHne HeornpaBhaHHbIX NPEUMYLLECTB onpeaeneHHoMy (onpeneneHHbiM) KnueHTy (KnneHTam) no cpaBHEHUIO C
apyrumm KnveHtamu;

-npegocTaBrieHne  Kakux-nmbo rapaHTuiA, He 0OycrnoBneHHbix TpeboBaHMAMMK 3akoHoAaTenbCTBa WU YCNOBUSMMU
3aKnoYaeMbIX OrOBOPOB;

- obxoa AencTByOLWMX NpaBmn NMbo yckopeHue cyllecTByoWwnx y [loseputenbHOro ynpasnsioLLero npoueayp;

- WHble [OencTBuS, noyumne Bpaspe3 C npuHUmMnaMm npo3payvyHOCTU U OTKPbITOCTU B3aUMOOTHOLLIEHWI Mexny
[oBeputenbHbIM ynpasndawowmm wm Knuentamn, nnéo ponyckawuwpe onpeneneHHble npennodYteHund [oseputensHoro
ynpasndwLwero B OTHOWEHNN 04HOIro Ui HeCKOJTbKNX KnneHTtoB nepeq apyrmmm KnneHtamu;

* obecneveHne nognMcaHus Bcemu COpr}J,HVIKaM, B YUbW AOMMKHOCTHbIE 00513aHHOCTU BXOOUT pa60Ta ¢ KnuneHtamu,
obs3aTenbcTBa O HegonyweHnn yctaHoBneHna npuoputetTa MHTepecoB OOHOIO UMM HECKOJTbKNUX KnneHToB Hag uHTEpecamu
opyrmx KnneHTos.

4. YBegomMmneHue o6 OTCYyTCTBMU CTPaxoBaHUA PUHAHCOBLIX yCIyr

Ycnyrn, okasbiBaemble [OBEpUTENbHbIM YNPaBASIOWNM, HE SABMSAKTCS YCryramu Mo OTKPbITUO OaHKOBCKUMX CYETOB U
npveMy BKMagoB, a OEHeXHble cpeacTBa, NepefaBaemble MO OO0roBOpPY OOBEPUTENBbHOrO yMnpaBneHus, He noanexar
cTpaxoBaHuto B cooTBeTCTBUMM ¢ PeaepanbHbiM 3akoHOM OT 23 gekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHum BKNagos B
6aHkax Poccuiickon ®enepauuny.

5. YBegomneHue 06 adhpmunmpoBaHHOCTH

[oBepuTenbHbIi  YNPaBNAWMA B CryyasiX, NpPegyCMOTPEHHbIX oTaenbHbiMu  CTpaTtervsmMmn  yrnpaBrneHusl, MOXeT
npuobpeTaTh LeHHble ByMary u/unnm uHble (pMHaHCOBbIE MHCTPYMEHTbI, BMUTEHTAMU KOTOPbIX ABMAOTCA adpdUnMpoBaHHbIe
nvua [JoBepuTenbHOro ynpasnsioLwero.

[oBeputenbHbIf yNpaBnsoLWNA 3aKniovaeT JOroBOPbl BO3ME3AHOIO OKa3aHust ycryr ¢ adyunmpoBaHHbIMK NULaMu B Xoae
ucnonHeHusa [JoroBopa OOBEPUTENBHOrO yNpaBreHusl, TakMe Kak JoroBopbl 6aHKOBCKOrO cyeTa, AOroBOpPbl O HAYMCIEHUN
NPOLIEHTOB Ha HECHWXXaeMbIl OCTaTOK, 4OrOBOpbl HPOKEPCKOro 1 Aeno3nTapHOro ob6cnyXnBaHus.

MoanucbiBas ,uOFOBOp, yqpep,menlo ynpaBrnieHus Heobxogumo yunTbiBaTb 1 OCO3HaBaTb HMXXenepedincrieHHble
PUCKN pa3yinv4HOro CBOMCTBaA.

Oeknapauusa 06 o6wux puUckKax, cBA3aHHbIX C ocyLleCcTBIieHuemMm onepauuﬁ Ha pblHKe UEeHHbIX 6ymar

Llene HacTtoswen [Oeknapauum - npepoctaBuTb Bam wmHpopmaumio 06 OCHOBHBLIX pUCKax, CBSA3AHHBIX C
OCYLLIECTBIIEHMEM OMepauni Ha pbiHKE LieHHbIX Bymar. O6pallaem Bale BHMMaHMeE Ha TO, YTO HacToswasn [eknapaums He
packpbiBaeT MHopMaLmio 060 BCex pUCKax Ha PbIHKE LIEHHbIX Oymar BCneAcTBuE pasHoobpasvs BO3HMKAKLUX HA HEM
cuTyauun.

B obuwem cmbicne puck npeacTaBnsieT COOOM BO3MOXHOCTb BO3HWMKHOBEHWSI YObITKOB MNpPW  OCYLLECTBMEHUM
(PUHAHCOBbLIX OMepaLunii B CBA3U C BO3MOXHbLIM HEONAronpusiTHbIM BNUSIHUEM pa3Horo poaa dakTopoB. Huxke — OCHOBHbIE
puCKU, C KOTOPbIMKU OyAYyT CBs3aHbl Balum onepaunmn Ha pbiHKe LieHHbIX Bymar.

|. CUCTEMHbIN PUCK

OTOT pucK 3aTparMBaeT HECKONbKO (OMHAHCOBbLIX WMHCTUTYTOB U MPOSABISIETCS B CHWXKEHWUM UX CMOCOOHOCTU
BbINOMHATL CBOM (PyHKUMK. B cuny 60nblion cteneHn B3anmoaencTBUS U B3aMMO3aBMCUMOCTU (PUHAHCOBBLIX MHCTUTYTOB
Mexay cobon OLEeHKa CUCTEMHOMO puUcka CrOXHA, HO ero peanu3aumsi MOXeT MOBMUATb Ha BCEX Y4aCTHUKOB (DUHAHCOBOIO
pbIHKa.

Il. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTcss B HebnaronpusaTHOM WM3MEHEHWM LeH (CTOMMOCTW) npuHaanexawimx Bam duHaHcoBbIX
WHCTPYMEHTOB, B TOM 4MUCle U3-32 HeOGNaronpusiTHOrO W3MEHEHWUsI MOSNIMTMYECKOW CUTyauuu, peskoWn aeBanbBauun
HaLMoHanbHOW BanoThl, KpU3nca pblHKa roCyAapCTBEHHbIX AOMroBbiXx 06s3aTenscTs, 6@aHKOBCKOro M BaroTHOMO Kpuauca,
00CTOATENBCTB HEMPEOAONIMMOW CUIbl, FMaBHbIM 06pPa30OM CTUXMAHOIO U BOEHHOIO XapakTepa, W Kak crieacTesune, NpuBOAUT
K CHWDKEHWUIO LOXOOHOCTU Unu gaxe ybbiTkam. B 3aBUCMMOCTM OT BbIOpaHHOWM CTpaTernm pbiHOYHbIV (LEeHOBOW) puck byaet
COCTOATb B yBENUYEHUM (YMEHbLLUEHUN) LiEeHbI (PMHAHCOBLIX UHCTPYMEHTOB. Bbl 4OMmMKHBI OTAaBaTh cebe OTYeT B TOM, YTO
CTOMMOCTb NpuHagnexawmx Bam rMHaHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHKATBLCS, U ee POCT B MPOLLSIOM
He 03Ha4yaeT ee pocTa B OyayLLeM.

CnepnyeT cneymanbHO 06paTUTb BHUMaHUE Ha Criefylolwme pbIHOYHbIE PUCKMU:

1. BanoTHbIN pUck

BantoTHbI puck NposiBNsieTcs B HEGNaronpusiTHOM M3MEHEHUN Kypca pybnsi No OTHOLLEHMWIO K MHOCTPaHHOW BaroTe,
npu kotopom Bawwm goxoabl OT BnageHUs (OUMHAHCOBBIMM WMHCTPYMEHTAMU MOryT ObiTb MOABEPTrHYThl WUHMSLMOHHOMY
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BO3ENCTBUIO (CHKEHMWIO peanbHOM MOKynaTenbHOW cnocobHOCTH), BCneacTene Yyero Bel MoXxeTe noTepsTe YacTb AOX0A4a,
a Takke MOHeCTU yObITKN. BantoTHbIA pUCK Takke MOXET NPUBECTU K U3MEHEHUIO pa3mepa 06s3aTenbCTB N0 (PUHAHCOBLIM
WHCTPYMEHTaM, CBSA3@HHbIM C MHOCTPAHHOW BarnioTON WAW MHOCTPAHHBbIMU (PUHAHCOBBLIMU MHCTPYMEHTaMW, YTO MOXEeT
NpMBECTU K YObITKAM UNU K 3aTPYAHEHUIO BO3MOXHOCTM PAcCUNTLIBATLCHA MO HUM.

2. MpOLEHTHbINA PUCK

MposiBnsieTcst B HEOGNAronpnsiTHOM U3MEHEHWUN NPOLIEHTHOW CTaBKW, BMMAIOLLEN Ha KypCOBYKO CTOMMOCTb obnuraumn
C (UMKCUPOBaHHbIM [0X0A0M. [POLEHTHBIN PUCK MOXeT ObiTb OOYyCrnoBMEeH HecoBNaJeHWEM CPOKOB BOCTpPebOOoBaHWSA
(norawennst) TpeboBaHuM u 0653aTENbCTB, @ TaKKe HEOAMHAKOBOW CTEMNEHbH W3MEHEHUS MPOLEHTHbLIX CTaBOK MO
TpeboBaHuAM 1 oba3aTencTBam.

3. Puck 6aHKpoTCTBa IMUTEHTA aKUUMn

lMposiBNsieTcA B pe3koM NageHuu LUeHbl akumMi akumoHepHoro obuiectBa, NPU3HAHHOrO HECOCTOATENbHbIM, UNKU B
npeaBsuaeHUn Takom HECOCTOATENbHOCTY.

Ons Toro 4to6bl CHU3UTL PLIHOYHBIA pUCK, Bam cnegyeT BHMMaTENbHO OTHECTUCb K BbIGOpY M AvMBepcudmkauum
(PUHAHCOBbLIX UHCTPYMEHTOB. Kpome Toro, BHUMAaTenbHO O3HAKOMbTeChb C ycrnoBusiMu Ballero Bsaumogenctsmsa ¢ Bawum
[oBepuTenbHbIM yNpaBnsoWUM A58 Toro, YTobbl OLEHUTL pacxodbl, C KOTopbIMM OyayT cBA3aHbl BrageHue u onepauun ¢
(PUHAHCOBBLIMW MHCTPYMEHTaMu 1 ybegutechb, B TOM, YTO OHU npuemrembl ana Bac u He nuwatot Bac oxupgaemoro Bamu
noxopa.

4, Puck pocpo4yHoro noraweHus

JaHHbIn TN pyrcka cneunduydeH Anst UMOTEYHbIX LeHHbIX 6ymar. [JOMmKHUKM N0 MNOTEYHbIM KpeauTam UMEIOT NpaBo
[OCPOYHOr0O MOMHOMO MM YacTUYHOrO MoralleHus 3arimMa, YTO BrieyeT 3a cobON CHMXEeHWe OOXOOHOCTU U HeonpeaeneH-
HOCTb [EHEXHbIX MOTOKOB ANsi MHBECTOPA, a TakkKe PUCKM PEVHBECTUPOBaHWS BbICBOOOAMBLUENCA CYMMbl [AEHEXHbIX
cpeacTB. Puck 4OCPOYHOro noralleHnst HarnoMUHaeT PUCK JOCPOYHOTO BbIKyMNa KOPMOPaTUBHBIX Y MyHULMNanNbHbIX obnura-
UuiA, ogHaKo ero npupoga obbsAcHseTcs ApyruMu dakTopamu (nMpodaxa cobCTBEHHOCTU 3aeMLLUMKOM, AedonT 3aeMiyuka,
paspyLueHne cobCTBEHHOCTH, pedUHaHCUPOBaHNE UMOTEKN).

5. Puck nageHus LeH Ha HeABUXKUMOE MMYLLECTBO

[aHHbI TUN pycka cneumduydeH Anst UMOTEYHbIX UeHHbIX Bymar. MageHue LeH Ha XUIbe UNu CHWKEHNE NMKBUOHO-
CTW HEABMXUMOCTU MOXET MPUBECTU K YXYALUEHMIO KadecTBa obecneyeHns NnoTeyHblX KpeamToB. B aTom criyyae npu 06-
palleHun B3biCKaHWUA Ha nNpegmeT 3anora no obecnevyeHHbIM UNOTEKOM TpeboBaHuAM, 3anorogepXatenb HeceT PUCK He-
MOSTHOro yAOBNETBOPEHMS CBONX TPEOOBaHU.

I1l. PUCK NMKBUAHOCTHN

OTOT PUCK NPOSABASIETCA B CHUXXEHUN BO3MOXHOCTUN peann3oBaTtb MHAHCOBbIE MHCTPYMEHTbI N0 HeobxoAMMOoW LieHe
n3-3a CHWXEHWUs cnpoca Ha HUX. [laHHbIN PUCK MOXET NPOABUTLCH, B YACTHOCTW, NPYU HEOBXOAMMOCTU BBICTPON Npoaaxu
(PUHAHCOBbLIX UHCTPYMEHTOB, B YObITKaX, CBA3aHHbIX CO 3HAYUTENbHBLIM CHUXEHUEM UX CTOMMOCTMW.

IV. KpeanTHbIn pyck

OTOT PUCK 3aKMNoYaeTCqd B BO3MOXHOCTU HEBbINOMHEHUSA KOHTPAKTHLIX U MHbIX 006A3aTenbCTB, NPUHATLIX Ha cebs
Apyrumu nuuamm B cBA3u ¢ Bawmmmn onepauusimm.

K uncny KpeanTHbIX PUCKOB OTHOCATCS CeayoLmMe PUCKA:

1. Puck gedhonTta no o6nuraumsam v MHbIM [ONTOBbIM LleHHbIM 6ymaram

3aknioyaeTca B BO3MOXHOCTW HEMnaTexecrocobHOCTU 3MUTEHTa AOMroBbIX LEHHbIX Oymar, 4Tto npuBegeT K
HEBO3MOXHOCTUN WIN CHUXEHMNIO BEPOSTHOCTY NOracuTb ee B CPOK U B NMONTHOM ob6beme.

Puck BnoxxeHun B cyGOpAMHMPOBaHHbIE («BEeYHbIEY») obnuraumm

Cy6opanHmpoBaHHbie obnuraumm — 9T0 pa3HOBUAHOCTbL 06nuraumi, rmaBHONM 0COBEHHOCTBLIO KOTOPbIX sBnseTcs 6o-
niee HU3KUI NpuMopuTeT Bnagernbua Takux obnvraumn B odepenm KpeavTopoB B Criydae (pMHaHCOBOW HECOCTOSTENbHOCTU
amuTeHTa (gedponta). Takum 06pasom, WAHCLl MHBECTOPA Ha MOryYeHne BO3MELLEHMS OCHOBHOM CyMMbl AoMfra B criyyae
Aedonta no cybopAMHMPOBaHHBIM 06nUraumMsaM CUIIbHO CHUXKAaKOTCS.

B poccuiickom 3akoHOOATeNbCTBE 3MUTEHTaMW Takux obnuraumin MoryT ObiTb TOMBKO KpeauTHble opraHm3auuun. B
CBOI oYepefb, BaXXHON OCOBEHHOCTBIO ABMSIETCA TO, YTO BbIMYCK Takmx obnurauuii MoXeT OblTb «CMMCaH» B CryyYae Hapy-
LLIEeHUst KpeaWUTHOW opraHu3auven HopmaTmeoB baHka Poccun B Liensax ocyLlecTBneHns mep no npedynpexageHnto 6aHKpoT-
CTBa KpeamuTHOW opraHv3aumu.

Ewe oaHOM OTAMYNTENBHOM YEpTOM Takmx obnuraumii ABMSIeTCA UX CPOYHOCTb: 06nuraumm BbIMyCKalTCA Ha Anv-
TenbHbIN CPOK (OT 5 neT) u Bbiwe. LLUMpokon NpakTMKOM Nomnb3yloTCs BbiNyckn obnuraumn 6e3 gaTel noraweHus, T.e. 6ec-
CpPOYHblE UMK, TaK Ha3blBaeMble, «BeYHble» BbIMyCkU. B coyeTaHun ¢ cyGOpAMHMPOBAHHOCTLIO 3TO AenaeT Takve LEeHHble
BGymarn NoxXoXmMm Ha NPMBMNErMpoBaHHbIE akLUMK, T.K. MHBECTOPbI HE OXWAAKT BO3BpaTa OCHOBHON CyMMbl AOMra K Kakon-
TO onpeAerneHHon gaTe, XOTA NOMy4YaloT CTabuibHbIA NPOLEHTHBIN JOX0A, @ Takke HecyT BU3HEeC pUCKM IMUTEHTa NpaKTu-
YeCKn HapaBHe C akLuoHepamu.

B cBA3n ¢ aTM cybopAMHMPOBaHHbIE, B YaCTHOCTU «BeYHble», 0bnMraunm HecyT NoBbILLEHHbIE (PUHAHCOBbIE PUCKU
ONS MHBECTOPa B CPaBHEHWUN C OOLIKHOBEHHBIMM OBnMraumsaMu.

2. PUCK KOHTpareHTa

Puck koHTpareHTa - TpeTbero nuua nposiBNseTcs B pUCKe HeucrnonHeHusa obssaTenbCcTB nepeq Bamu nnu Bawwum
[oBepuTenbHbIM YNPaBnsoLWMM CO CTOPOHbI KOHTPareHTOB, BKMOYasa HeEWcnorHeHve obs3aTenbCTB Mo AOroBopam 3anma.
Baw [loBepuTenbHbI yNpaBnsowmni JOMMKEH NPUHUMATL Mepbl MO MUHUMU3ALMU pUCKa KOHTpareHTa, OQHaKko He MOoXeT
NCKINIOYUTb ero nonHocTblo. OcoBeHHO BbICOK PUCK KOHTpareHTa npu COBEpLUeHWM oOrepauui, CcoBepllaemblX Ha
HeopraHn3oBaHHOM pblHKe, 6e3 y4acTus KIMPUHIOBBLIX OpraHvW3auui, KoTopble NPUMHMMAalOT Ha cebsi pUCKM HEeUCMOMHEeHNs
0653aTenbLCTB.

Bbl jomkHbl oTAaBaTh cebe oTyeT B TOM, YTO XOTa [loBepuTenbHbIA ynpaBnsowuin gericTeyeT B Bawmx nHtepecax
OT CBOEro0 UMEHU, PUCKU, KOTOPbIe OH MPUHMMaeT B pe3ynbTaTe Takux AEeNCTBUW, B TOM YMCIE€ PUCK HEUCTONHEHUS WIn
HeHaanexallero ncnonHeHms obssatenbCcTB TpeTbux Ny nepeq Bawum JoBepuTenbHbIM ynpasnsowmnm, Hecete Bel. Bam
crnepyeT UMeTb B BMAY, YTO BO BCEX Crydasix AeHEXHble CpeAcTBa KINMeHTa XpaHaTca Ha 6aHKoBCKOM cyeTe, 1 Bbl HeceTe
puck OaHkpoTcTBa OaHka, B KOTOPOM OHM XpaHatcs. OueHute, rae MMeHHO OydyT XpaHuTbCA nepefdaHHble Bamu
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[osepuTensHomy ynpasnstowemy AKTUBBI, rOTOBbI N Bbl oCcyLecTBRATL onepaumm BHe LEeHTPanvM3oBaHHOW KMUPUHIOBOW
NHPaCTPYKTYpPbI.

3. Puck HeucnonHeHus o6s3atencTB nepen Bamu Bawunm JoBeputenbHbIM ynpaBnsiiowmm

Puck HeucnonHeHnus Bawwum [JoBepuTenbHbIM yNpaBnsioWmUM HEKOTopbIx obsasatenscTeB nepen Bamu sensetcs
BWOM pUCKa KOHTpareHTa.

Ob6Lwer oba3aHHOCTLIO [loBEPUTENBHOIO YNpaBnsaioLLero asnseTca oba3aHHOCTL AencTBOBaTb 40OPOCOBECTHO U B
Bawux nutepecax. B octanbHOM - OTHOLWEHUSA MeXAY KMMEHTOM v [loBepuTenbHbIM YNpaBnaioLWmnM HOCAT JOBEPUTENbHbIV
Xapaktep — 9TO O3Ha4aeT, 4YTO puCK Bblbopa [loBepuUTENbHOTO YMNpaBnsloWero, B TOM YWCME OLEHKW ero
npodeccrmoHannamMa, nexuTt Ha Bac.

[oroBop MoxeT onpenensTb KPYr (PMHaHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMK ByayT coBepLuaTbCa onepaumm, u camu
onepauwuu, npegycMaTpmBaTb HEO6X0AMMOCTb NOMyYeHUs AONONHUTENBHOrO cornacus ¢ Balen cTopoHbl B onpefeneHHbIX
cnyyasx, orpaHuymsas, Takum obpasom, nornHomoums JloBeputensHoro ynpaenstoLlero. Bel fomkHbl oTAaBaTh cebe oTyeT
B TOM, 4TO ecnu [loroBop He COAEpPXUT TakKMX UMW WHbIX OrpaHuyveHuin, [loBepuTenbHbIN ynpasnsawowuii obnagaet
LUIMPOKUMM MpaBaMn B OTHOLUEHWW MepefaHHoro emy MMYLLecTBa - aHanornyHeiMu Bawwm npaBam kak coOBCTBEHHMKA.
BHumaTenbHo o3HakoMbTechb C [JoroBOpOM Afsi TOro, YTobbl OLEHUTb, Kakue MOMHOMOYMSA MO WMCNomnb3oBaHWio Baluero
nmvyllectsa byaet nmeTb Baw [loBepuTenbHbIvi yNpaBnsioLWwmiA, KakoBbl MPaBuia ero XxpaHeHus, a Takke Bo3spara.

Baw [loseputenbHbii ynpaensowmnin sensetcs dYneHom HAY®OP, k koTopow Bbl moxeTe obpatutbcs B crnydae
HapyweHus Balwwux npaeB u uHTepecoB. [OCyaapCTBEHHOE perynupoBaHWe W Haf3op B OTHOLIEHWWM AeATenbHOCTU
3MUTEHTOB, NPOMECCUOHANbHbIX YYaCTHUKOB pblHKa LIEHHbIX Bymar, opraHusaTtopoB TOProBnu W Apyrux ¢uHaHCOBbIX
opranmsauni ocyuwiectensetca LleHTpanbHeiMm 6aHkom Poccuiickon ®depepaumn, K kotopoMmy Bbl Takke MoxeTe
obpaliatbca B cnyyae HapylweHus Bawwux npaB n nHTepecos. Nomumo 3Toro, Bel Bnpase obGpalyatbcs 3a 3aliuTon B
cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.

4. Puck no npaBam TpeboBaHus, y40CTOBEPEHHbIM 3aKnaaHbIMU, BXOAALMM B COCTaB UNOTEYHOrO NMOKpPbI-

™A
[aHHbIn TMN pucka cneundmryeH Ans NNoTeyHbIX LeHHbIX bymar. OH cBA3aH ¢ MOTeHLManbHON HECMOCOBHOCTLIO MNN HeXe-
NaHveMm 3aeMLUMKOB BbINOSHATbL CBOWM 06513aHHOCTM NO 3aKNagHbIM, BXOASALWMM B COCTaB UMOTEYHOrO NOKPbITUS obnuraumi.
HewncnonHeHne 0653aTenbCTB MOXET OblTb BbI3BAHO KaK CHWDKEHWEM JOXOA40B 3aeMLUMKOB, Tak U YBENUYEHNEM UX pacxo-
poB. [pn aTom criegyeT OTMETUTb, YTO CHIDKEHNE JOXOA0B 3aeMLLMKOB MOXET OblTb BbI3BAHO Kak BHYTPEHHUMM hakTopamm
(cHwxeHne 3apaboTHOWM MnaTbl OJHOrO UMW HECKOMNbKMX M3 CO3aeMLUMKOB M Op.), Tak U BHEWHUMK dhakTopamm (obuiee
yXyALlweHne MakpO3KOHOMUYECKOW CUTyaumu B CTPaHEe, CHKEHUE TEMMOB POCTa SKOHOMWKMW, YBENMYEeHWe TEMMNOB NHNS-
umm n ap.). CornacHo TpebosaHuam dPegepanbHoro 3akoHa «O6 MNOTEYHbIX LeHHbIX Bymarax» npeaMeT UnoTekn cTpaxyeT-
Cs1 3aeMLLUMKOM OT pucKka yTpaTbl u/unu nospexaeHuns. CtpaxoBas cyMMa B Te4eHUe BCEro cpoka AencTeusi ob6s3aTenscTs
no Kagomy [OroBopy AOMkHa OblTb He MeHee, YeM pasmep (cymma) obecrneveHHOro unoTekon TpeboBaHusi 0 Bo3BpaTe
CYMMbI OCHOBHOrO Aofra.

V. MpaBoBoOM puck

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMU MOCIEACTBUAMU YTBEPXOEHNS 3aKoHOAATeNnbCTBa UMM HOPMATUBHbIX aKTOB,
CTaHOapTOB CaMOpPErynvMpyeMblX OpraHusaunii, perynvpylolmx PbIHOK LieHHbIX Bymar, unm uHble oTpaciv 3KOHOMMKW,
KOTOpble MOTyT NPUBECTU K HEraTuBHbIM Ans Bac nocneactemsam.

K npaBoBOMYy puCKy Takke OTHOCMTCH BO3MOXHOCTb W3MEHEHWS MpaBurl pacyeTa Harmora, HanoroBblX CTaBOK,
OTMEHbI HarnoroBbIX BbIYETOB M ApYrne M3MEHEHWS HaroroBoro 3akoHoAaTenbCcTBa, KOTOpbIe MOTYT NPMBECTU K HEraTUBHbLIM
onst Bac nocneacreusm.

VI. OnepaumoHHbIN pUCK

3aknioyaeTcs B BO3MOXHOCTU MPUYMHEHUS Bam y6bITKOB B pesynbTaTe HapylleHUs BHYTPeHHWUX npouedyp Bawero
[loBepuTenbHOro ynpaensioLLero, ownbok 1 HeaobpoCOBECTHbLIX AEWCTBUIA €ro COTPYAHMKOB, CboeB B paboTe TEXHUYECKNX
cpeacts Bawero [JoBepuTenbHOro ynpasnsiowero, ero napTHepoB, WH(PACTPYKTYPHbIX OpraHu3auun, B TOM 4ucne
OpraHn3aTopoB TOProB, KIMPVHIOBBLIX OpPraHn3aumi, a Takke Apyrux opraHusauuini. OnepaumoHHbIA PUCK MOXET MUCKIIOYUTD
Unn 3aTpygHWUTBL COBEPLLEHME Onepauni U B pesynbTate NpuBecTy K yobiTkam.

O3HakoMbTeCb BHMUMaTenbHO C [JOroBOPOM Anst TOro, YTobbl OLEHWUTb, Kakne M3 pUCKOB, B TOM YMCIIE PUCKM KaKmx
TexHu4eckunx cboeB, HeceT Baw [JoBepuTenbHbIn ynpaBnsaloLniA, a Kakue 13 puckoB HeceTe Bbl.

Heknapauuns o puckax, cBA3aHHbIX C MPOU3BOAHbLIMM (PMHAHCOBLIMN MHCTPYMEHTaMU

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHBIX puCKaX, CBSA3AHHbLIX C
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

[aHHble MHCTpyMeHTbl (dhblodepchbl, OMUMOHbI) NOAXOAAT He BCeM knueHTam. bonee Toro, HekoTopble BuAb
NPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSAXEHbI C 6ONbLUMM YPOBHEM puCKa, Yem Apyrue. Tak, npogaxa OnuMOHHbIX
KOHTPAaKTOB U 3aKroyeHne bloYepCHbIX KOHTPAKTOB MPU OTHOCMTENbLHO HebonbLuMx HeGnaronpusaTHbIX konebaHnsx ueH Ha
pblHKE MOXeT noABeprHyTb Bac pucky 3HaunTenbHbix ybbiTkoB. C y4eTOM 9TOro, COBEepLUeHMEe COENoK Mo npoaaxe
OMUMOHHBLIX KOHTPAKTOB W 3akmtoveHne bloYepCHbIX KOHTPAKTOB MOXET ObiTb PeKOMEHAOBAHO TOMbKO OfMbITHLIM
nHBecTopam, obnagalowmyMm 3HaYMTeNbHbIMU (OUHAHCOBLIMU BO3MOXHOCTAMM W MPaKTUYECKUMKU 3HaHWAMKU B obnactu
NPUMEHEHNS MHBECTULIMOHHbBIX CTpaTerun.

HacToswaa geknapaums OTHOCUTCS Takke M K Npou3BOoAHbIM (DUHAHCOBBLIM WHCTPYMEHTaM, HanpasfeHHbIM Ha
CHWXEHNe pUCKOB ApYrux onepauuin Ha POoHAO0BOM pbiHKe. BHMMaTenbHO oueHuTe, Kak Balwum npovssoaHble oMHaHCOBbIE
WHCTPYMEHTbI COOTHOCHATCS C OnepauysiMm, PUCKX MO KOTOPbIM OHW NPU3BaHbl OrPaHUYUTb.

|. PbIHOYHBIN pUCK

MomMumo 06LLEro peIHOYHOIO (LIEHOBOIO) pUCKa, KOTOPbLIA HECET KIMWEHT, COBEPLUAIOLLMIA ONepaLmn Ha pPbiHKE LIEHHbIX
6ymar, Bbl B cnyyae 3akniouveHuss Bawwum [doBepuTenbHbIM yNpaBnsoWmMM [OroBOPOB, SBMASIOLMXCH MPOU3BOAHBIMU
PVMHAHCOBBIMWN MHCTPYMEHTamu, OyaeTe HeCT puUck HebnaronpUATHOrO N3MEHEHNS LieHbl Kak PMHAHCOBbLIX MHCTPYMEHTOB,
ABMSAOLWMXCSH 6a3NCHBIM aKTUBOM MPOU3BOAHBLIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpble
cnyxat obecneyeHvem.

B cnyyae HebnaronpuAaTHOrO M3MEHeHWs LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUWA CPOK MOTEPSATb CPEACTBa,
apnsowmecs obecneyeHnem Npom3BoaHbIX PUHAHCOBBIX UHCTPYMEHTOB.
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Mpu 3aknoyYeHn 4OroBOPOB, ABMASIOLMXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMu, Bbl 4OMKHbI yunTbIBaTD,
4YTO BO3MOXXHOCTb pacrnopsiKeHns akTuBamu, sIBNSLWMMUCA o6ecneyeHnem no Taknum A4oroBopam, orpaHuyeHa.

MmyuwlecTBo (4acTb umyllecTBa), npuHagnexawee Bam, B pesynbTaTe 3aknioveHUs AOrosopa, SABMsioLLerocs
NpOM3BOAHbLIM (PMHAHCOBLIM MHCTPYMEHTOM, OyaeT ABnATbCA obecrnevyeHnem UCMonHeHns obsi3aTenbCTB MO yKa3aHHOMY
[0roBopy M pacnopsikeHne UM, To eCTb BO3MOXHOCTb coBeplleHns Bawnm [loBepuTenbHbIM yNpasnsaowmMM c4enok ¢ HUM,
O6ynet orpaHudeHo. Pasmep obecneyeHuss M3MeHsieTcsa B Mopsake, MpeayCMOTPEHHOM [0roBopoM (cneuudukaumen
KOHTpakTa), 1 B pesynbTarte Balwl [loBepuUTEnbHbIA YyNpaBnsowmiAi MOXET ObITb OrpaHNyYeH B BO3MOXHOCTU pacriopsXaTbCs
Bawwmm nmylectsoM B 6onbLuen cTeneHn, 4em Ao 3aKroyeHnst JOroBopa.

Takke HeobxoouMO y4ecTb BO3MOXHOCTb MPUHYAWUTENbHOrO 3akpbiTus nosvuun. HebnaronpuaTHoe n3meHeHue
LeHbl MOXET NPMBECTU K HEOOXOAMMOCTM BHECTU AOMONHUTENbHbIE CpeacTBa Anga Toro, 4Tobbl npuBectn obecneyeHve B
COOTBETCTBME C TPEOOBaHUAMN HOPMATUBHbBIX aKTOB M BPOKEePCKOro 4OoroBopa, YTo AOMKHO ObiTb caenaHo B KOPOTKMIN CPOK,
KOTOpbIA MOXeT ObITb HegocTaTtodeH ana Bac. O6enyxwuBatowmin Bawero [JoBepuTeneHOro ynpaensioLlero 6pokep B 9Tom
cnyyae BnpaBe 6e3 gononHuTenbHoro cornacus Bawero [JoBepuTenbHOro ynpaBnsAlWEro «MNpUHYOUTENbHO 3aKpbiTh
no3vumMio», TO €CTb 3aKMYMTb [OrOBOp, SABMSIOLMACA NPOU3BOAHLIM (PMHAHCOBBLIM WMHCTPYMEHTOM, WnM npuobpecTn
UueHHble Oymaru 3a cyeT Bawmx geHexHbIX cpeacTs, v npogatb Bawwm ueHHble Gymarn. 3To MOXeT GbiTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE€ HEBLIFOAHBIM, LieHaM M NPUBECTU K BO3HUKHOBEHMWIO y Bac ybbITKOB.

Bbl MOXeTe MoHecTU 3HauuTenbHble YObITKM, HECMOTPSI Ha TO, YTO NOCMEe 3TOro U3MEHeHue LeH Ha (PMHaHCOBbIE
WHCTPYMEHTbI MOXEeT NpuHATbL BnaronpusTtHoe Ans Bac HanpaeneHnune u Bel nonyuunu 6el goxoa, ecnu 661 Bawa nosuumsa
He Oblna 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB Mpu HeGnaronpusaTHOM CTeYeHUU OOCTOATENBCTB MOXET MNPEeBbICUTb
CTOMMOCTb HaxoAsLmMXcsi Ha Ballem cyeTy akTnBOB.

[ocpoyHoe noralueHre Npon3BoAHOro (YMHAHCOBOIO MHCTPYMEHTA (4OCPOYHOE UCMOSTHEHNE OMLUMOHHOIO KOHTPaKTa)
B CIydae MCKIIOYEHUSS M3 KOTMPOBANbHOrO cnucka OHAOBOM OMpXM UeHHbIX Oymar onpegenéHHoro aMuTeHTa
(nenuctuHra), sensowmxcst 6a3oBbIM akTMBOM (O4HUM U3 6a30BbIX aKTMBOB) NMPOW3BOAHOIO (PMHAHCOBOINO MHCTPYMEHTA,
COCTaBNALLEro MHBECTULIMOHHBIN NopTdens No [JoroBopy, MOXET Takke NPUBECTU K 3HAYUTENbHbLIM YObITKaM.

Il. Puck nUKBUQHOCTHU

TpyOoHOCTM C 3akpbiTMUEM MO3UNLMA U NOTEPU B LIEHE MOTYT MPMBECTU K YBENUYEHWUIO YObITKOB OT MPOM3BOAHLIX
(PUHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHBIMU CAENKaMM.

OnepaummM ¢ NpoOU3BOAHBIMW (PUHAHCOBBLIMW WHCTPYMEHTaMKM, 6a3MCHbIM aKTMBOM KOTOPbIX SABMSIOTCA LEHHble
6ymary MHOCTpaHHbIX 3MWUTEHTOB WM WHOEKCbI, pacCYMTaHHble MO TakMM LeHHbIM Oymaram, BNeKyT TakkKe pucku,
CBSi3aHHbIE C MHOCTPaHHbLIM MPOUCXOXAEHNEM 0a3NCHOro akTuBa.

Oeknapauus o puckax, CBA3aHHbIX C NPMoObpeTeHnEeM MHOCTPaHHbIX LeHHbIX 6ymar

Llenbio HacToswen [eknapauun €ABnseTcA nNpefoCTaBneHWe KNMEHTY WHOopMauuM O puUcKax, CBA3aHHbLIX C
npnobpeTeHneM MHOCTPaHHbIX LEeHHbIX Bymar, B TOM uucne cybopauHuMpoBaHHbIX obnuraumii. NHOCTpaHHble LEeHHble
Bymaru moryT 6bITb NpUobpeTeHbl 3a pybexxoM UM Ha POCCUACKOM, B TOM YMCIe OpraHM3oBaHHOM, (DOHAOBOM PbIHKE.

Onepaumsam C MHOCTPaHHBIMU LeHHbIMU Bymaramu npucyluy obLime pucku, CBA3aHHbIE C onepauusiMu Ha pbiHKe
LeHHbIX Bymar co crnegywumm 0oCobeHHOCTAMN.

CucteMHble pUCKH

IMpUMEHUTENBHO K MHOCTPaHHBLIM LIEHHLIM Oymaram CUCTEMHbIE PUCKM, CBOWNCTBEHHbIE POCCUACKOMY (HOHOOBOMY
PbIHKY OOMONHSIIOTCS aHanorM4YHbIMM CUCTEMHBIMU PUCKaMW, CBOWCTBEHHbIMW CTpaHe, rae BbiMylleHbl unu obpalarTca
COOTBETCTBYHOLLME MHOCTPaHHbIE LieHHble Bymarn. K OCHOBHbIM hakTopam, BMUSIOLMM Ha YPOBEHb CUCTEMHOIO pucka B
LiernoM, OTHOCATCH MONUTMYECKas CuTyaumsi, 0COGEHHOCTM HaUMOHaNbHOrO 3akOHOA4ATENbCTBA, BANOTHOrO perynMpoBaHus
N BEPOATHOCTb WX M3MEHEHMWS, COCTOSIHWE roCyAapCTBEHHbIX (PMHAHCOB, HanMMyMe M CTeneHb Pas3BUTOCTU (PMHAHCOBOW
CUCTEMbI CTPaHbl MECTa HaXoXAeHWs n1ua, 06513aHHOIO MO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasbiBaTb BIUSHWE U MHOrMe gpyrme haktopbl, B TOM 4MCrie BEpPOSTHOCTb
BBEOEHNSI OrPaHUYEHNn Ha UHBECTULUN B OTAENbHbIE OTPaciy 3KOHOMUKU UMW BEPOATHOCTb OOQHOMOMEHTHON AeBanbBaunm
HauuoHanbHon BantoTbl. OBLLENPUHATON UHTErpanbHOM OLEHKOW CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYHO LIEHHYIO
bymary SBNeTCs «CyBEpPEHHbIi PENTUHI» B UHOCTPAHHOW UMW HauuoHanbHOW BamoTe, NPUCBOEHHBIN CTpaHe, B KOTOPOWN
3apernucTpmMpoBaH SMUTEHT, MeXAyHapoOHbIMU penTuHroBbiMu areHTctBamn MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnegyeT MMeTb B BMAY, YTO PEUTUHIM SBMSIOTCA NULWb OPUEHTUPAMWU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PearbHOW CUTyaumu.

B cnyyae coBeplleHus cOenok C WHOCTPaHHbIMW AEeno3uTapHbIMU pacnmckamm MOMUMO PUCKOB, CBSA3aHHBLIX C
3MUTEHTOM CaMuX PacrnucoK, HeOOXOAMMO yuuTbiBaTb W PUCKW, CBA3AHHbIE C AMUTEHTOM MPEACTaBMseMblX AaHHbIMU
pacnuckamMmun MHOCTPaHHbIX LeHHbIX Bymar.

B HacTosiee Bpems 3akoHOOATENbCTBO paspeluaeT POCCUMCKUMU MHBECTOpamMu, B TOM 4YMChe He SBNSWuMmnce
KBanuuLUMpoBaHHbIMKU, NpuobpeTeHne OOMyLIEHHbIX K NyGnuMYHOMY pasmelleHunio 1 (unu) nyénuyHomy obpalleHuio B
Poccuiickot ®efgepaumm MHOCTPaHHbIX LieHHbIX ByMar Kak 3a pyb6exom, Tak u B Poccuu, a Takke NO3BONSET y4eT npaB Ha
Takme ueHHble Bymarn poccumnckummn genosutapusamu. Mexay Tem, CyLeCTBYIOT PUCKN U3MEHEHWNST PErYNATUBHbBIX NOAXOA0B
K BMageHWIo 1 onepauysam, a Takke K y4eTy npaB Ha MHOCTpaHHble (PUHAHCOBBIE MHCTPYMEHTLI, B pe3yrnbTaTte Yero MoxeT
BO3HMKHYTb HEO6XOAMMOCTb MO MX OTYYXXAEHWIO BONpeKkn Bawmm nnaHam.

lMpaBoBble pUCKK

Mpu NpuoBpeTeHNM MHOCTPaHHbLIX LiEHHbIX Gymar Heobxooumo oThaaBaTb cebe OTY4eT B TOM, YTO OHW He Bcerga
SIBMNSIOTCS aHanoraMmyM pPOCCUIACKMUX LIEHHbIX Gymar. B nobom cnyyae, npegocTaBnsiemMble MO HUM MpaBa M npaBuna ux
OCYLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYATLCSA OT NpPaB Mo POCCUACKUM LieHHbIM Oymaram.

Bo3moxHOCTV cyaebHol 3aluTbl NpaB Mo MHOCTPaHHBLIM LEHHbIM GyMaram MOryT ObiTb CyLLECTBEHHO OrpaHWUYeHbl
HeobxoaMMOoCTbI0 obpalleHns B 3apybexHble cyaebHble 1 NPaBoOXpPaHUTENbHbIE OpraHbl MO YCTAHOBIEHHBIM MpaBuUnam,
KOTOpblE MOFyT CYLLECTBEHHO OTnu4yaTbCA OT AercTBylowmx B Poccun. Kpome Toro, mpm onepaumsx C MHOCTpPaHHbIMM
UueHHbIMU Bymaramu Bbl B 60MbLIMHCTBE Cry4aeB He CMOXeTe rnoraratbCs Ha 3aliMTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB
POCCUINCKMMM YNOITHOMOYEHHBIMW OpraHamMm.

PackpbiTne nHdopmaumm
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Poccuiickoe 3akoHoAaTeNbCTBO AOMNyCcKaeT packpbiTe MHOPMaLMM B OTHOLLEHUM UHOCTPAHHbIX LEHHbIX Gymar no
npasunam, AeACTBYOLMM 3a pybEeXoM, U Ha aHrmMIUCcKoM s3blke. OLEeHMTE CBOK FOTOBHOCTb aHanM3upoBaTb MHopMaLuio
Ha aHrnNUMCKOM A3blke, a Takke TO, NoHMMaeTe nu Bbl oTnuuma mexagy npuHATbiIMKM B Poccuy npasunamm ouHaHCOBOWM
oT4yeTHoCcTH, MexayHapoaHbiMM cTaHgapTaMu (OUHAHCOBOM OTYETHOCTM MMM npasBunamm (UHaAHCOBOW OTYETHOCTU, MO
KOTOpbIM NyGNunkyeTcst HPOpPMaLUs SMUTEHTOM MHOCTPaHHbIX LIeHHbIX Oymar.

TakKe poccuiickue opraHn3aTopbl TOProBnu 1 (Mnu) 6pokepbl MOTyT OCYLLECTBISATE NEPEBO HEKOTOPbIX LJOKYMEHTOB
(vHdbopmaumu), packpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ansa Bawero ygobctBa. B aTom cnyyae nepeBo MOXeT
BOCMPUHUMATLCA UCKIMIOYUTENBbHO Kak BcrnomoraTenbHas wHopmaums K oduuManbHO  pPackpbiTbiM - [OKYyMeHTaM
(MHdpopmaummn) Ha MHocTpaHHOM si3bike. Beerga yumTbiBanTe BEPOSTHOCTbL OLUMOOK NepeBoaYmKa, B TOM YMCNe CBA3aHHbIX C

BO3MOXHbIM pa3sfu4YHbIM NEPEBOAOM OAHUX W TEX Xe WMHOCTPaHHbIX CIMOB U (hpa3 WM OTCYTCTBMEM OOLLENPUHSTOrO
PYCCKOro 3KBMBaneHTa.

[eknapauus o puckax, CBA3aHHbIX C 3aK/lOYeHUEM [JOrOBOPOB, ABMAIOLWMUXCA NPOU3BOAHLIMMY
coMHaHCOBBLIMU MHCTPYMEHTaMK, 6a3MCHBIM aKTUBOM KOTOPbIX SIBNAIOTCA LleHHble GymMarn MHOCTPaHHbIX
3MUTEHTOB WS MHAEKCbI, pacCYMTaHHbIe NO TAaKUM LieHHbIM Gymaram

Llene HacToswewn [eknapauumn - npegoctaBuTb Bam obuyio nHgopmaumio 06 OCHOBHbIX puCKax, CBA3aHHbIX C
3aKMYeHeM [OroBOpPOB, SABMSIOWMUXCA MPOU3BOAHBIMU (PUHAHCOBLIMU WHCTPYMEHTaMu, 06a3nCHbIM akTMBOM KOTOPbIX
ABNAIOTCH LeHHble ByMar MHOCTPaHHbLIX SMUTEHTOB UMW MHOEKCHI, pacCYMTaHHbIE NO TakuM LeHHbIM Bymaram (fanee —
NPON3BOAHbIE (PUHAHCOBbIE WMHCTPYMEHTbI C WMHOCTPaHHbIM GasnCHbIM akTMBOM). 3akroyeHne yKasaHHbIX [O0roBopoB
CBS3aHO C PpUCKaMW, XapakTepHbIMU AONs BCEX NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takke crneundunyeckumm
prckamu, o6yCrnoBneHHbIMW MHOCTPAHHBLIM NMPOUCXOXAEeHNEM Ba3nCHOro akTmBea.

Pucku, cBAizaHHble ¢ NPOU3BOAHBLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMu

[aHHble MHCTPYMEHTbl MOAXOAAT He BCeM KnueHTam. bomee Toro, HekoTopble BUAblI MPOU3BOAHBLIX (PUHAHCOBbIX
WHCTPYMEHTOB COMpPsXeHbl C GOMbLUMM YPOBHEM pucka, 4Yem Aapyrve. Tak, Npu MOKyrnke OMUMOHHOrO KOHTpakTa notepu
KMWEHTa He MPEeBbICAT BENWYMHY YMNNayveHHbIX MPeMuv, BO3HarpaxaeHus M pacxogoB, CBA3AHHBIX C MX COBEpPLUEHVEM.
Mpoaaxa ONUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS PUCKa KNWEHTa U 3aknioyeHne bioYepCHbIX KOHTPAKTOB COMOCTaBUMbI -
npn oTHoCcUTENbHO HebomnblmMx HebnaronpusaTHLIX konebaHnsx ueH Ha pbiHke Bbl nogBepraeTecb PUCKY 3HAYUTENbHbIX
ybbITKOB, NMpK 3TOM B Cryyae nNpofaxun OblOYEepPCHbIX KOHTPAKTOB M MPOLaXu OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOMM») -
HeorpaHnyeHHbIX ybbiTkoB. C y4yeTom 3TOro, CoBeplUeHVWEe COEMOK MO MPOAAXe OMUMOHHBIX KOHTPAKTOB W 3aKMioyeHue
blOYEPCHBIX KOHTPaKTOB MOXeET OblTb PEKOMEHAOBAHO TOMbKO OMbITHBIM WHBECTOPaM, obrnaparlowmm 3HaunTeNbHbIMM
(PVMHAHCOBBIMU BO3MOXHOCTAMMU U NPaKTUYECKUMU 3HaHWAMM B 0611acT NPUMEHEHUs] MHBECTULIMOHHbBIX CTpaTerni.

Hactoswasa Aeknapauusi OTHOCUTCH Takke M K Npou3BOAHbIM (PUMHAHCOBLIM WMHCTPYMEHTaM, HanpasfeHHbIM Ha
CHWXEHWe PUCKOB APYrMx onepaumn Ha PoHAOBOM pbiHKke. BHMMaTensHoO oueHuTe, kak Bawwwm npovsBogHble hnHaHCOBbIE
WHCTPYMEHTbI COOTHOCATCS C onepaunsaMm, PUCKM NO KOTOPbIM Bbl HAMepeHbl orpaHnyuuntb, 1 ybegmtech, 4To 06bem Balen
MoO3nLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3MLMM Ha CMOT PbiHKE, KOTOpYHO Bbl xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

Momnmo obLero peIHOYHOrO (LLEHOBOr0) pUCKa, KOTOPbLI HECET KIMMEHT, COBEPLUAOLLMIA Onepaumm Ha pbiHKE LIEHHbIX
6ymar, Bbl, B cnyyae 3aknoo4eHus pblovepCHbIX AOroBOPOB (KOHTPaKTOB), a Takke B Cryvyae MPOAAXM OMLMOHHbIX
KOHTpakToB, BygeTe HeCTU pUCK HeGNaronpusATHOTO M3MEHEHMS LeHbl Kak (PMHAHCOBbIX MHCTPYMEHTOB, SBMASIOLLMXCH
6asnCHbIM aKTMBOM MNPOW3BOAHbIX (PMHAHCOBBIX WHCTPYMEHTOB, Tak M PUCK B OTHOLUEHWM aKTMBOB, KOTOPble CryxaT
obecneyeHnem.

B cnyyae HebnaronpusiTHOro uameHeHusl LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKWM CPOK MOTEPSATb CPEACTBa,
apnsowmecs obecneyeHnem Npom3BogHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMKBMOHOCTH

Ecnu Bawa nHBeCcTMUMOHHAA cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS HEO6XOAUMOCTM 3aKpbITHS
no3vuMM MO COOTBETCTBYIOLLEMY KOHTPaKTy (MNM 3aKMiOYEHUs CAENKW C MHbIM KOHTPAKTOM, KOTOpas CHUXaeT puUck no
AaHHOMY KOHTpaKTy), obpaluanTe BHAMaHUE Ha NIMKBUOAHOCTb COOTBETCTBYIOLLMX KOHTPaKTOB, TaK Kak 3aKkpbiTve NO3uLMii No
HEeNWKBUAHBLIM KOHTPakTaM MOXeT MPMBECTM K 3HauuTeflbHbIM [OMOMIHUTENbHBIM YObITKAM B CBA3M C WX HWU3KOMW
nvkeBngHocTblo. ObpaTTe BHUMaHWe, YTO, Kak NpaBuro, KOHTPakTbl ¢ Gonee oTAaneHHbLIMM CPOKaMU WUCMOSNHEHUS MeHee
TNVKBUAHBI MO CPABHEHMIO C KOHTPaKTamu € Brim3kumm cpokamm UCMNOMNHEHWS.

Ecnu 3aknodeHHbI Bamu gorosop, SBASIOWMINCS NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM, HENWKBUAEH, U Y Bac
BO3HMKNa HEOOXOAMMOCTb 3aKpbiTb MO3UUMIO, 006A3aTenbHO paccMaTpuBanTe MOMMMO 3aKpbITUA NO3ULMM MO AaHHOMY
KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKIIOYEHUS pUCKa MOCPeACTBOM 3aKiioYeHUs CAErNoK C MHbIMU NPOU3BOAHBLIMU
(PMHAHCOBBIMM WHCTPYMEHTaMu unu ¢ 6GasucHbiMu akTBamu. Mcnonb3oBaHuWe anbTepHaTUBHbLIX BapyvaHTOB MOXeET
NPUBECTU K MEHbLUMM YBbITKaM.

Mpy 3TOM TPYAHOCTYM C 3aKPbITUEM NO3NLMIA N MOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHMWIO YObITKOB MO CPaBHEHMIO
C 0ObIYHBIMM caenKkamu.

Bawwn nopyyeHus, HanpaeneHHble Ha oOrpaHuyeHve YObLITKOB, He Bcerga MOryT OrpaHu4uMTb notepu Ao
npegnonaraemMoro ypoBHS, Tak Kak B paMKax CKragblBaloWENCa Ha pbiHKE CUTyauuu UCMOSIHEHWE Takoro MopyyYeHus no
ykasaHHon Bamu LeHe MoxeT oKkaszaTbCsd HEBO3MOXHbIM.

OrpaHuyeHune pacnopsiXxeHusi cpefcTBamMu, ABNALWMMUCA o6ecnevyeHnem

MmyuiecTBo (4acTb MMmyLlecTBa), NpuHagnexawee Bam, B pesynbTate 3aknioyeHWs [OroBopa, SBISAOLLErocs
NpoM3BOAHbIM (PUMHAHCOBLIM MHCTPYMeHTOM, OyaeT sBnATbcsi obecneveHneM ucnonHeHusi Bawwmx obsizatensctB no
[OroBOPY W pacnopsikeHne UM, TO eCTb BO3MOXHOCTb coBeplueHusi Bamu caenok ¢ Hum, Oyaet orpaHudeHo. Paswep
obecneyeHns M3MeHsieTCa B NOpsiAKe, NpegyCMOTPEeHHOM OOroBopoM (crneundukaumernt KOHTpakTa), U B pesynbtate Bebl
MoXeTe ObITb OrpaHMYeHbl B BO3MOXHOCTW pacnopsikaTbCs CBOMM UMYLLECTBOM B OOMnbLUEN CTENEHW, YeM A0 3aKIHYeHus
Jorosopa.

Puck npvHyaAnTenbHOro 3akpbITUsi MO3ULUN

HebnaronpmatHoe M3MeHeHWe LeHbl MOXEeT NPUBECTU K HeOOXOOUMOCTM BHECTU AOMNOMHWUTENbHblE cpeacTBa Ans
TOro, YTobbl NpMBeCTM obecneyeHe B COOTBETCTBME C TpeOOBaHMSAMM HOPMATUBHBIX akTOB U BPOKepcKoro 4orosopa, Yto
[OIMKHO ObITb CAenaHo B KOPOTKMIA CPOK, KOTOPOTO MOXeT OblTb HegocTaTouHO Ans Bac. Bpokep B aTom cnyyae BrnpaBse 6e3

CcTp.29 13 169



3 HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

y VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B

/ OT K p bl T M e KOMNaHus LieHHble Bymarn (cTaHgapTHas gopma)
pononHuTensHoro cornacus Bawero [loBepuTenbHOro ynpaBnsioWero «NPUHYAUTENbHO 3akpbiTb MO3MLMIO», TO €CTb
3aKN0YMTb AOrOBOP, ABMSAOWMIACA NPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, Uy NpuobpecTn ueHHble Bymaru 3a cuet
Bawwwux geHexHblx cpeacts, unu npodaTb Baww ueHHble Bymarn. 3To MoxeT OblTb CAeNaHo MO CyLEeCTBYOLWMM, B TOM
yncre HeBLIrOAHbIM, LieHaM U MPUBECTU K BO3HUKHOBEHUIO Y Bac ybbITKOB.

MpuHyanTenbHOE 3aKkpbITUE MO3ULMM HamnpaBrneHO Ha ynpasreHne puckamu. Bbl MOXeTe MOHEecTU 3HauvuTerbHbIe
yBbITKN HECMOTPSA Ha TO, YTO MOCIEe 3TOr0 U3MEHEHME LieH Ha (PMHAHCOBbIE UHCTPYMEHTbI MOXET NPUHATL BnaronpusTHoe
Ansa Bac HanpaeneHve 1 Bbl nonyyunu 6bl goxod, ecnu 6bl Bawa nosnumns He 6bina 3akpbiTa.

Puckun, o6ycnoBneHHble NHOCTPaHHbIM NPOMCXOXAEeHNeM 6a3ncHoro akTuea

CuctemHble PUCKU

MpumeHuTensHO Kk 6a3nCHOMY akTMBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LiEHHbIM BymMaram MHOCTPaHHbIX
3MUTEHTOB W MHAEKCaM, pPacCYMTaHHbIM MO TakMM LeHHbIM Gymaram, CUMCTEMHbIE PUCKM, CBONCTBEHHbIE POCCUMINCKOMY
OHAOBOMY PbIHKY AOMOMHATCSA aHanorMyHbIMM CUCTEMHBIMU PUCKaMU, CBOWCTBEHHBLIMW CTpaHe, rae BbiNyLieHbl WUnun
obpalyatoTcss COOTBETCTBYIOLIME WMHOCTPaHHbIE LeHHble Oymar. K OCHOBHbIM (hakTopam, BAUAIOWMM Ha YPOBEHb
CMCTEMHOrO puUcKa B LEMOoM, OTHOCATCS MONMTUYeckas CuUTyaumusi, OCOBEHHOCTM HauMOHAaNbHOrO 3aKOHOAATeNbCTBa,
BaltOTHOrO PerynupoBaHns U BEPOSAITHOCTb UX U3MEHEHUS!, COCTOSIHME roCyAapCTBEHHbIX PUHAHCOB, HanMu4une n cTeneHb
pas3BUTOCTM (OUHAHCOBOW CUCTEMbI CTPaHbI MeCTa HaxoXAeHUs nuua, 0653aHHOroO MO MHOCTPAHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3blBaTb BNUSHWE U MHOrMe Apyrue haktopbl, B TOM YMCrie BEpPOATHOCTb
BBEJEHWNS OrpaHNYeHNIN Ha UHBECTULUW B OTAENbHbIE OTPaCcnN 3KOHOMUKM UM BEPOSTHOCTL OOGHOMOMEHTHON AeBanbaBaumm
HauuoHansHon BantoTbl. OBLLENPUHATON MHTErparnbHON OLIEHKOW CUCTEMHOro pucka WMHBECTULIMI ABMSETCA «CyBEPEHHbIN
PENTUHI» B WMHOCTPaAHHOW WNW HauMOHanbHOM BanoTe, MPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT
WHOCTPaHHOWN LieHHOW Gymaru, MexayHapoaHbIMU peVTUHIoBbIMK areHTcTBamun MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ofHako crefyeT UMeTb B BUAY, YTO PEUTUHIN ABNAIOTCA NULb OPUEHTUPAMW U MOTYT B KOHKPETHBLIA MOMEHT He
COOTBETCTBOBATL pearbHOW CUTyaumu.

B HacTtosilee Bpemsi 3akoHOAATENbCTBO [AOMYCKaeT BO3MOXHOCTb 3aKMIOYEHUS POCCUNCKMMU  MHBECTOpammu
[OroBOPOB, SABMSAILIMXCA POCCUIUCKMMU NPOM3BOAHLIMA (PUHAHCOBLIMW WHCTPYMEHTaMu, 6a3nCHbIM aKTMBOM KOTOPbIX
ABNSAIOTCS LeHHble Bymarn MHOCTPaHHbLIX AMUTEHTOB UMW MHAEKCHI, pacCYUTaHHbIE MO TakUM LieHHbIM Bymaram. Mexay Tem,
CYLLECTBYIOT PUCKN M3MEHEHVS PEerynsaTvBHbLIX MOAXOAOB K COOTBETCTBYHOLLUM Onepauusim, B pesyrnbTaTe 4Yero Moxet
BO3HMKHYTb HEOOXOAMMOCTb COBepluaTb CAErnkW, HanpaefeHHble Ha npekpalleHne o0653aTensCTB MO yKasaHHbIM
porosopam, Bornpeku Bawmm nnaxnam.

lNMpaBoBble pUCKK

Heobxogmmo otaaBaTe cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbLIE MHCTPYMEHTBI, ABNSAOLMEcs 6asncHbIMU
aKTMBaMM NPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB, He BCerda SBMAIOTCA aHanoramMum pPOCCUACKUX (PUHAHCOBBLIX
NHCTpPyMeHTOB. B nmobom crnyyae, npegocTtaBnsemble NO HUM Mpasa U npasBura UX OCYLLECTBMEHUS MOTyT CyLeCTBEHHO
OTNNYaTLCH OT NPaB MO POCCUNCKUM (DUHAHCOBBLIM MHCTPYMEHTaM.

BosmoxHocT cyaebHon 3awmThl npaB No Npou3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM GasncHbIM
aKTMBOM MOryT ObiTb CyLWECTBEHHO OrpaHnyeHbl HeobxoaMMOoCTbio obpalweHnsa B 3apybexHble cyaebHble 1
npaBoOOXpaHUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM NpaBunamM, KOTopble MOTYT CYLLECTBEHHO OTNNYaTLCH OT AEWCTBYHOLLMX
B Poccuun. Kpome Toro, Bbl B GonblUMHCTBE Cry4aeB He CMOXeTe nofaraTbCd Ha 3alWTy CBOMX MpaB W 3aKOHHbIX
NHTEPECOB POCCUNCKMMU YNOTHOMOYEHHBIMW OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTne uvHdOpMauMM B OTHOLIEHUM WHOCTPaHHbIX LeHHbIX Oymar, ssnsiowmxcs 6asucHbIM  aKkTMBOM
NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBNAETCA MO Npasunam, AeNCTBYIOLMM 38 pybexxom, U Ha aHrmMnCcKoM
a3bike. OueHWTe CBOIO FOTOBHOCTb aHanu3npoBaTb MH(OPMAaLMI0O Ha aHrMMNCKOM S3bike, a Takke To, NMoHumaeTe nv Bol
oTNNuMs  Mexay npuHaTeiMm B Poccum npasBunamu  uHaHCOBOW OTYETHOCTW, MexayHapogHblMu  CTaHAapTamm
(UHAHCOBOW OTYETHOCTU UNW NpaBunamn (PUHaHCOBOW OTYETHOCTU, MO KOTOPbIM MyBrmKyeTca uHpOpMauns 3MUTEHTOM
MHOCTPaHHbIX LileHHbIX Bymar.

Takke poccuiickme opraHnsaTopbl TOProenu n (Mnun) Gpokepbl MOTYT OCYLLECTBNATL NEPEBOA, HEKOTOPbLIX JOKYMEHTOB
(MHdopMaLmMK), packpbiBaemblX WMHOCTPaHHbIM 3aMuUTeHTOM Ans Bawero ypobctBa. B atom crnyyae nepeBog MoxeT
BOCMPUHUMATBLCA UCKITIOYMTENbHO Kak BCnomoratenbHas UWHdopMauus K oduumanbHO  pacKkpbiTbiM - JOKYMEHTaM
(vHdpopmaumu) Ha MHoCTpaHHOM si3bike. Beerga yumTbiBanTe BEPOATHOCTbL OLUMOOK NepeBodYunka, B TOM YNCME CBA3aHHbIX C
BO3MOXHbIM Pasfn4YHbIM NEpPeBOAOM OAHWMX W TEX K€ WMHOCTPaHHbIX CroB M dpa3 unm OTCyTCTBMEM OOLLENnpUHATOro
PYCCKOro 3KBMBaneHTa.

*k%k

YuntbiBas BbllEU3NOXeHHOe, Mbl peKomeHayemM Bam BHMMaTenbHO paccMoT-
peTb BOMPOC O TOM, ABMAITCS NN PUCKW, BO3HUKaKOLLUe Npu npoBegeHUU onepauumn
Ha (puHAHCOBOM pbIHKe, NnpuemMnembimMmu ans Bac ¢ yueTtom Bawmx MTHBECTULIMOHHbIX

uenen n (oMHAHCOBbIX BO3MOXHOCTEMWN.

Yka3aHHble B HacTosiweM lNMpunoxeHUn pucku, cBsisaHHbIe C 3aKIT0OYEHUEM,
MUCNOJSIHEHMEM U NpeKpaweHmem [loroBopa, B TOM YUcrie C UHBECTMPOBaHUEM B
CtpaTternu ynpaBneHus, BKnoYvas [leknapauum, He UMeOT CBOEN Lienbio 3acTaBUTb
Bac oTka3aTbCs OT OCYyLIeCTBIIEHMA OonepaLmn Ha pbiHKe LeHHbIX Oymar, a npu3BaHbI
nomo4b Bam oLeHUTb X PUCKN N OTBETCTBEHHO NOAOUTU K peLueHUto Bonpoca o
BblOope Balwen MHBECTULMOHHOM cTpaTerun u ycnosuu [loroBopa ¢ Bawum
[JoBepuTtenbHbIM ynpasnsowmMm.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas  UEHHbIMM Gymaramui 1 ieHexHbIMI CpeacTBamMm NS NHBECTUPOBaHMA B
KOMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

OTKpbITHE

Y6egutechb, 4TO yKkaszaHHble B HacTosileMm MpunoxeHnn puckn, cBA3aHHbIe C
3aKn4eHneM, UCMOJTHEHUEM U NpeKkpalleHnem [loroBopa, B TOM Yucne ¢
WHBecTUpoBaHueM B CTpaTerum ynpasneHusi, BKntovasa [leknapauuu, NoHATHbI Bam, u
npu HeO6XO0AMMOCTM NMONyuYnTe pa3bsAcHeHus y Bawero [loBeputenbHOro
ynpaBnsiloLWEero Uiu KOHCyNbTaHTa, cneLuManm3npyloLwerocs Ha COoTBETCTBYHOLLMUX
Bomnpocax.

Yupegutenb ynpaBneHus, nognucbiBas 3asiBfieHMe 0 NpucoeauHeHun,
noATBepXAaeT, YTO UM BHAMAaTEeNbHO NpoYMTaHa U NOoHATa MH(opMauus, ykazaHHasA B
Heknapauum o puckax, U OH 0CO3HaeT BO3MOXHOCTb BO3HMKHOBEHUSA YKa3aHHbIX
Bbllle PUCKOB.
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OTKpbITHEe

Ynpaensowas
KOMMaHua

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNSA B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozosopy

YCJ10BHS1 CTPATEIMMA YINPABJIEHNSA

1.

CTpaTel’VIil ynpaBneHus «3o0mnoTo»

CTAHOAPTHAA CTPATEIUA YNPABJIEHUA

Cmpameazusi ynpaesneHusi «30510mo» npedHasHa4YeHa Onsi nepeeoda akmueoe u3 Cmpameauu ynpaesieHus
«3omomo» [ozoeopa doeepumesibHO20 ynpaesneHusi Ha eedeHue UHOUEUOYaslbHO20 UHEECMUUUOHHO20

cyéma (MUC)

Llenb nuBectupoBaHus

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha ANUTENbHOM
rOpM3OHTE WMHBECTUPOBaHWS 3a CYET BIOXEHWS CpeacTB B akumu
(nan) NHBECTULIMOHHBIX (DOHAOB, B YACTHOCTW B MHBECTULIMOHHbIE Naun
naeBbIX WHBECTULMOHHBbIX poHaoB noa ynpasneHnem OOO YK
«OTKPBITUE» wn/mnu uWHbIX ynpasBnsioWwmnx KOMMaHWM, CTPyKTypa
aKTMBOB KOTOpbIX MpeAnonaraeT WHBECTMPOBaHWE B akuuu (nau)
WHBECTULMOHHBIX  (hoHAOB, CTPYKTYpa aKT1BOB KOTOPbIX
npeactaBneHa U3NYECKMM 30M10TOM B CRAUTKaxX W, Bpems OT
BPEMEHW, AEHEeXHbIMW CpeAcTBamMW, a TakkKe HenocpefacTBEeHHO B
aKuMmM KOMNaHU NpenmyLLEeCTBEHHO 30M0TO400bIBaOLLEN OTpacnum u
AenosnTapHble pacnuckn Ha HUX.

MHBECTULMOHHBLIN Npodunb

3-11 [JlonrocpoyHbIit

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nvua, KOTopomy MoXeT npepnaraTbcsi ot 18 net

AaHHas CTpaTterus ynpaBneHus

MpumMepHbIe cpegHeMecAYHble [oXoAabl U
npuMepHblie cpeaHeMecsi4YHble pacxobl
3a nocnepgHue 12 mecsueB ¢pusnyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi
paHHasa CTpaTerus ynpaBneHus

ExxeMecsuHbIn foxo paBeH unu 6onee 25 Thic. pyo6.
MpuMepHble cpeaHeMecsyHble OoxoAdbl 3a nocnegHue 12 mecsueB
NpeBbILLAlOT cpeaHeMeCsYHbIe pacxobl 3a nocregHne 12 mecsues.

MHBecTULMOHHAA cTpaTernsa

B pamkax cTpaterum ynpaeneHusi CpeacTBa WHBECTUPYIOTCA B
WHBECTULMOHHbIE Mau MaeBoOro WHBECTMLMOHHOIMO poHaa noA
ynpasnednem OOO YK "OTKPbITUE" n/vnn mHBECTULMOHHbIE nauv
naeBbiX WHBECTULUMOHHbIX (OHAOB NOA4  yNpaBleHWEeM  UHbIX
yrnpaBnsawoLWwmMx KOMMAHUN, WHBECTUUMOHHAA cTpaTerms KoTopbIX
npegnonaraeT BMOXeHUs B akuun Gupxesoro doHaa (ETF) SPDR
Gold Shares, koTopbIi COOEPXUT pU3MYECKME 30M0Tble CRUTKU.
Hebonbluas 4acTb akTMBOB hoHOA MOXET pas3MellaTbCs B akuuu
30110T0400bIBAOLLNX KOMMAHUA U AEN03UTApPHbIE PACTINUCKM HA HUX.

MNepBOHa4YanbHbIA B3HOC

B pasmepe akTuBoB, nepefaHHbIX YdpeauTenem ynpasBreHus us
Crtpaterum ynpaeneHua «3onoto» [loroBopa [OOBEPUTENBHOMO
ynpaBneHus Ha BeeHNe UHAMBUAYaNbHOIO UHBECTMLMOHHOIO cyYéta
(Mne)

JononHnTenbHbIN B3HOC

He ponyckaetcs

Cpok gencteua CTpaTterum ynpasneHus

He npenycmoTpeH

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTernei ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [JloroBopy

UHdopmauus o BO3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsiowWwero B CBA3N
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHvne ynpaBnsioLero onpeaensieTcs B COOTBETCTBUN C
MpunoxeHnem Ne 3 k [loroBopy

MHdopmaumna o pacxoaax, CBA3aHHbIX C
[oBepuTenbHbIM yrpaBiieHuem

MepeyeHb pacxonoB, CBs3aHHbIX C [loBepUTEMbHLIM YrpaBieHUeMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxogumeble pac-
X0[bl M HANoOroobnoXeHne».

que,u,menb ynpaBneHna HeceT KOCBEHHble pacxodbl, CBA3aHHbIEe C
MHBECTUpOBaHMEM CpeacTB B MHBECTULIMOHHbIE Naun naeBbiX UHBE-
CTULMOHHBIX (POHAOB, K KOTOPbIM OTHOCSATCS BO3HarpaxaeHve ynpae-
naowen KomnaHuM B pasMepe, NpeaycMOTPEHHOM COOTBETCTBYHO-
WMMWU NpaBuriamMyi OOBEPUTENbHOTO YNpaBreHnst naeBbiM WMHBECTU-
LUMOHHBIM (POHZOM, KaK OnpeAeneHHbIN NPoLUeHT CpeaHerogoBoi CTo-
MMOCTU YUCTbIX aKTMBOB MaeBOro MHBeCTULIMOHHOIO (*)OH}J,a, BO3Ha-
rpaxxgeHve crneunanuavpoBaHHOrO Aeno3vTapus NnaeBoro MHBECTU-
LMOHHOro hoHAa, a Takke MHble pacxodbl, NPeAyCMOTPEHHbIE npa-
BMNnamMn [OOBEPUTENbHOIO YynpasneHna naeBoro MHBECTULMOHHOIO
oHaa. MpaBuna fOBEPUTENBHOMO YNpaBrieHUst NaeBbiM MHBECTULM-
OHHbIM (POHAOM MYONUKYIOTCS Ha caiTe ynpaBnsiioliein KoMnaHum
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

Takoro oHaa.

MpuHUMnbI hopMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

B pamkax cTpaternv ynpaBneHusi cpeactea MHBECTUPYHTCS B UHBE-
CTULUMOHHbIE Nau NaeBOro UHBECTMLMOHHOIO hoHaa Mo yrnpaBreHu-
em OO0 YK "OTKPbITUE" u/unn B MHBECTULMOHHbIE Man NaesbIX
WHBECTULMNOHHBLIX (POHAOB MOA YNPaBfEHWEM WHbIX YNPaBrsHOLLIMX
KOMMNaHuin, NHBECTULMOHHAA cTpaTernst KoTopbIX nNpegnonaraeT Bro-
XeHns B akuun bupxesoro cdoHaa (ETF) SPDR Gold Shares, koTto-
pbii cooepXut usmyeckme 3050Tble CIUTKK, W/Unn B akumm 30510To-
Ao6biBalOWMX KOMMNaHWA M Aeno3vTapHble pacnucky Ha Hux. Joxon
OyZeT nony4yeH B cny4vae pocTa LieH Ha 30510To.

AkTyBbI gaHHow CTpaTternv ynpaBreHust MOryT COCTaBnsiTb UHBECTU-
LMOHHbIE Maun 3aKpbITbIX MAeBbIX MHBECTULMOHHBLIX (POHAOB, MOMy-
YeHHble, B cooTBeTCTBUMM ¢ PefepanbHbiM 3akoHom oT 14.07.2022 N
319-03 "O BHECEeHUM M3MEeHeHU B oTAerbHble 3akoHoAaTerbHble
akTbl Poccuiickon ®epepaummn” u «PeweHnem CoseTa AMPEKTOPOB
BaHka Poccumn ot 10.02.2023r., B pesynbTaTte BblOeNeHUs aKTUBOB
3abnoknpoBaHHOro oHAa B AOMOMHUTENBHO DOPMUPYEMBINA 3aKpbI-
TbIi NAEBOW MHBECTULMOHHBIN oHA NMBO B pesynbTaTte U3aMeHeHUsi
TMnNa 3abnoknMpoBaHHOro hoHA4A Ha 3aKPbITbIA NAaeBON UHBECTULIMOH-
HbI POHA.

O6ocHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULIMOHHbLIMU NasiMu NaeBbIX
MHBECTULIMOHHBLIX (hOHAOB NoAa
ynpasneHnem 000 YK «OTKPbITUE»

[loBepuTenbHbIM yNpaBnsowWwmii ocyLLecTBnseT npnobpeteHne nHee-
CTULIMOHHBIX NaeB MaeBblX MHBECTULIMOHHBLIX POHAOB Mog ynpasre-
Hnem OO0 YK «OTKPbITUE» B CtpaTerunio ynpasneHnsa «30noto» B
Lensax AOCTMXEHUS COKpaLLeHWs pacxodoB Ha COBepLUEHWE CAEeroK
MO MOKYMNKe aKTMBOB U CHWXKEHUS PUCKOB MHBECTUPOBAHWSA B LIEHHblE
6ymaru. Llenu gocturatotcs 3a cHeT yMeHbLUEHWS KONM4ecTBa CAemnoK
C LUMPOKMM MepeyvHeM LieHHbIX Bymar, 4OMONHUTENbHOMO KOHTPOMS CO
CTOPOHbI CMEeLMan1M3MpoBaHHOro Aeno3uTapusi, AeNCTBYIOWUX 3aKO-
HopaTernbHbIX OrPaHUYEHUI MO KOHLUEHTPaUUM Ha OAQHOrO 3MUTEHTA.
Takum obpasom, cgoenkm no npuobpeTteHuto/norawieHno/obmeHy MH-
BECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHbLIX (POHAOB MoA ynpas-
nexnnem OO0 YK «OTKPbITUE» cooTBETCTBYIOT UHTEPECAM Yy4pean-
Tenen ynpasnexHus.

MepepacnpeneneHne AKTUBOB U3

CTpaTeruio ynpaeneHus

HET
CrtpaTteruu ynpaBrneHus
Bo3MOXHOCTb YacTUYHOro BbiBOAA HET
aktTmBoB 13 CTpaterum ynpaBneHus
MepepacnpeneneHne AKTUBOB B HET

YBegomneHue o6 o6Lem xapakTtepe 1
(Mnn) ncToyHukKax KOH(PNMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsietcst godepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaternu ynpaeneHust [JoBepuTeNnbHbIM YNpPaBstoLMM
MOTyT ObITb 3aKNOYEHbl AOroBOPbI GAHKOBCKOrO CHeTa, OOrOBOpbI Ha
nogaepxaHue HecHmkaemoro octatka ¢ NMAO baHk "®K OTkpbiTue",
Bankom BTB (MAOQO) 1 pasmellatbcsi AEHEXHbIE cpeacTBa B pybnsx
Ha pacyeTHbIX cyeTax, oTKpbITbiX B [TAO baHk "®K OtkpbiTne", baHke
BTB (MAO), sasnswwmxca Jivuamn, ceaszaHHeiMm ¢ OO0 YK
«OTKPbITUE».

[loBepuTenbHbIi  ynpasnsawoWMn  BNpase He  nNpeaoTspallath
peanusauuio KOH(prnkTa NHTEpecoB, yKa3aHHOro BblLLE.
[loBepuTenbHbIA  yNpaBRsloWKUA  OCYLLECTBNSAET  ynpasfieHne
KOH(PNIMKTOM  MHTEepecoB, obecrneunBaiLlee CHUXEHWE PUCKOB
npuyvHeHus ybbITkOB YdupeguTenio ynpaerneHus. [Mpu atom, npwu
yperynmposaHuu BO3HUKAIOLLINX KOHOITMKTOB WHTEpEeCcoB
[oBeputenbHbIN YNpaBnsoLWMIA PYKOBOACTBYETCA B NEpBYIO odepeib
WHTEepecamun Yypeautens ynpasneHus.

C 6Gonee nogpobHOM uHGpOpMaumMen o mepax, npeanpuHUMaeMbixX
[oBepuTenbHbIM  YNPaBnsioOWMM B OTHOLIEHUW  KOH(IMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHws
KOH(MKTOM WHTEPEeCcOB NPOeCCUOHanbHOro yyacTHMKAa pblHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEepXaeHHOM
[loBepuTenbHbIM yNpaBnsiowWmM 1 pa3MeLleHHoON Ha oduumansHOM
cante [loBeputenbHOro ynpasnsioowero B  WMHPOPMaLMOHHO-
TENEKOMMYHUKALMOHHOM ceTn «VIHTepHeT» B pasgene «PackpbiTue
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) OTKpPbITHUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

06s13aTenbHON MHpopmaLuun»/ «NHoey.

MogpobHas MHopMauusa o KOH(IMKTAX MHTEPECOB yKasaHa B M.3.
MpunoxeHnst Ne1 k [lorosopy.

2. Cmpamezus ynpaesneHus "l[lponoHaupyemast'

Llenb nuBectun poBaHusA

Mony4yeHve NpupocTa kanuTana 3a C4YET NoNy4YeHUs NMPOLIEHTOB Ha
4eno3nTbl/NPOLIEHTOB Ha HECHMXXAeMbI OCTaTOK

MHBeCTULUOHHBLIN Npocdunb

1-n KpaTKkoCcpo4HbIn

MHBecTULMOHHanA cTpatermsa

CtpaTerna npepHasHaveHa Ans nepesoja cpefcts u3 Crpartermm
ynpasnenuss  «CTpykTypmpoBaHHas», CTpaTermm  ynpasneHus
«CTpykTyprpoBaHHasUSD», CrpaTterum ynpasneHus
«O6nuraumonHasa», Ctpaternn ynpasnenus «KynoHnas», CtpaTerun
ynpasnenusa «3awmTHaslnioc», B TOM 4ucne npuv [OCPOYHOM
UCMOMHEHUN  MPOU3BOAHOIO  (DMHAHCOBOrO  MHCTPYMeHTa nubo
OOCPOYHOM  OT3blBE  OMNUMOHHOIO  KOHTpakTa, a Tawke Aans
nepesopa/nepepacnpegenenna  AKTMBOB U3  WHbIX CTpaTterun
yNnpaBieHus B Cryvasix, ycTaHOBNEHHbIX [JoroBoOpoMm.

Cpok genctBusa Ctparternu
ynpaBneHus

He npegycmoTpeH

NepBOHaYanbHbIM B3HOC

He npeaycmoTpeH

[JlononH1UTenbHbLIN B3HOC

He npegycmoTpeH

Puckn, cBAzaHHble co CtpaTternen
ynpaBneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernei ynpasneHus,
npegcrtasneHo B Mpunoxennn Ne1 k JoroBopy

UHdopmaumnsa o BosHarpaxaeHun
[doBepuTenbLHOro ynpaensioLiero B
cBA3u ¢ [loBepUTeNbHbIM
ynpaBneHuem

nOpHAOK pacyeTa 1 BbiNNaTbl BO3HArpaxaeHna ykasaH B
Mpunoxennn Ne3 k Oorosopy

MHdopmauumsa o pacxoaax,
CBA3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

lMepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxognmble
pacxofbl 1 HanoroobnoxeHne".

MNpuHUMNbI hopMUpOBaHUSA cocTaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, aeHexHble cpeacTBa U UHble (DHAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHMyeHuin no gone Bnoxexus. Mpu aTom
¢dopmupoBaHme coctaBa AKTUBOB NPOUCXOAUT C yHETOM
VHBECTUUMOHHOW Lenuy n NIHBECTULMOHHON cTpaTeruu.

Cpok genctBusa CtpaTternu
ynpaBneHusi

He npegycmoTpeH

MNMepepacnpeneneHue AKTMBOB U3
Crtpaterum ynpaBneHus

AxtnBbl u3 Crtpatermm ynpaBneHus MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHesl) B nornHom obbeme B criegylowme Crtpaterum
ynpaBneHus:

- "CbanaHcupoBaHHas RUB";

- "Poccuinckmne akumnmn";

- vHble CTpaTernm ynpasfieHusi, KOTOpPbIMU NPeAyCMOTPEHO Takoe
nepepacnpegeneHue.

YacTnyHoe n3bATME AKTMBOB M3 [OBEPUTENbLHOrO ynpaBrneHus
He npeaycMOTPEHO.

AxtnBbl 13 Crtpatermm ynpaBneHuss MoryT ObiTb BbiBeAeHbl W3
[oBeputenbHOro ynpaeneHnsi TONbKO B NOSIHOM O00beMe.

MepepacnpeneneHme AKTUBOB B
Crtpareruio ynpaBrneHus

AkTuBbl B CTpaTeruto ynpasneHus "lposoHaupyemas” moryT 6biTb
nepesefeHbl (NnepepacnpeneneHsl) JoBepuTenbHbIM ynpaBnsowmm
3 Crpatermm ynpaenenus "CTpykTypupoBaHHas', n3 CrpaTerun
ynpaeneHus "CTpyktypupoBaHHasaUSD", u3 CtparterMm ynpaBneHus
"KynonHas", n3 Crtpatermm ynpaBnenus «3awwmTtHaslInoc» nocne
AOCPOYHOr0 MUCMOMHEHMs NPOU3BOAHOIO (PUHAHCOBOIO MHCTPYMEHTA,
nnbo [OCPOYHOrO OT3blBa OMUMOHHOTO KOHTpakTta, nuMbo no
OKOH4YaHuM Cpoka p[encTBusi nobon M3  ykasaHHbix CTpartervn
ynpaeneHus; u3 CrtpaTerum ynpaBneHus «3awmTHasAKUUM» W
CrtpaTtermm ynpaenenuns «3awmtHagAkuuulInoce» no  OKOHYaHWUK
Cpoka pevictBua Ctpateruin ynpaeneHus; u3 Ctparternm ynpasreHus
"O6nuraymoHHas" nocne pAHs OkKoH4YaHus Cpoka AencTeus
CrtpaTerum ynpasneHus "ObnuraunoHHas", nubo nocne norawleHus
obnuraunii Ny mcnonHeHus odpeptbl; U3 CTpaTterMn ynpasneHus
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

«KynoHHasi», CTtpaTerun ynpaeneHns «O6GnurayuoHHas» - no
MCTEYEHUN MecsLa Nocrne MONyYeHUs «KYMOHHBLIX BbIMMAT»; a Takke
3 uHbix CTpaTterni ynpaBneHWst B CryyasiX, YCTaHOBIEHHbIX
Horosopom.

[loBepuTenbHbIM yNpaBnaoLWwnii Bpase caMOCTOATENbLHO NepeBecTu
nepefaHHble YypeauTtenem ynpasneHus AeHexHble cpeactsa U3
ykasaHHbIX Bbllwe CTpaTternn ynpasneHus, ecnu npuobpeTteHue
akTmBoB aTux CTpaTternii ynpasneHuss CTaHOBMTCS HEBO3MOXHbIM
nMB0 3KOHOMUYECKWN HeoNpaBAaHHbIM.

B cnyyae HepoctaToO4YHOCTM HaxogdAWMXCH B [AOBEPUTENBHOM
ynpaesneHun AKTMBOB YupeauTenem ynpaBneHus MmoryT ObiTb
nepesefeHbl (nNepepacnpefeneHbl) B CTpaTervio  ynpaBneHus
"lMposioHeupyemasi” [eHeXxHble CpeacTBa B LEnsX WCMNOMNHEeHUs
[loBepuTenbHbIM ynpasnsaowmm 0643aHHOCTM HaMOroBOro areHTa B
COOTBETCTBMM C 3akoHogaTenbcTBoMm Poccuiickon ®egepaumn, a
Takke B Lensx norawleHns 3afomKeHHOCTU YupeamnTens ynpasneHus
nepeq [loBepuTenbHbLIM yNpaBnsaloLWmMM Mo Bbinnate BoO3HarpaxaeHus
[oBeputenbHoMy  ynpasnsioweMy  u BO3MELLEHNA  CYMM
Heob6X0AMMbIX PAaCcXOA0B.

YBegomneHune o6 obLiemM xapakrepe
1 (unKn) NCToYHMKaxX KOHNMKTa
MHTEpecoB

000 YK «OTKPbITUE» sensetca godepHen komnaHunen MNMAO Bank
«®K OtkpbiTre» (OFPH: 1027739019208) 1 yyacTHUKOM rpynnbl NnL
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaeneHust [oBepuUTENbHLIM YrpaBnsowmnm
MOTyT ObITb 3aKnOYeHbl JOroBOPbI 6AHKOBCKOro cyeTa, cornallueHums o
HeCcHWkaeMoM ocTaTtke, genosuTHole gorosopbl ¢ MAO Bank "®K
OtkpbiTne", bankom BTB (MAO) wun pasmewaTtsca AeHEXHble
cpencTeBa B pybnsax Ha pacyeTHbIX, AENO3UTHbIX CYETAX, OTKPbITbIX B
MAO BaHk "®K OtkpbiTne", barvke BTB (MAO), asnstowmxcs Jiuuamu,
cBszaHHbIMK ¢ OO0 YK « OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsawoWMin - BNpaBe He  npegoTspalaTb
peanu3aunlo  KOH(NMKTa  MHTEpPecoB,  yKasaHHOro  BbiLle.
[loBepuTenbHbIN  yNpaBRsloOWMA  OCYLLECTBASAET  ynpasrieHvne
KOH(MKTOM  MHTepecoB, obecrneunBaloliee CHUXEHWE PUCKOB
npuunHeHust ybbiTkoB YypeguTenio ynpasneHus. [pu 3ToMm, npwu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB NHTEpecoB
[loBepuTenbHbIM yNpaBnSaoLWmMn pyKOBOACTBYETCH B NEPBYIO odepeb
WHTEepecamu Yypeautens ynpasneHus.

C Gonee nogpoGHON MHOpMaUMen o mepax, npeanpuHMMaeMbix
[oBepuTenbHbIM  yNpaBnsloOWMYM B OTHOLUEHWM  KOHCIMKTOB
WHTEPECOB, MOXHO O3HakomMuTbCs B [lonuTuke ynpaBneHust
KOH(IMKTOM WMHTEPECOB NpPOeCcCroHanbHOro0 y4acTHUKA pblHKa
ueHHbix 6ymar OOO YK «OTKPbITUE», yTBEpxaeHHOW
[loBepuTenbHbIM YNPaBnsiloWUM U pasMELLEHHON Ha oduumansHOM
cante [oBepuTenbHOrO  ynpaBnsiowero B  WHGPOPMaLUOHHO-
TenekoMMyHMKaLMOHHON ceTn «VIHTepHeT» B paspene «Packpbitve
obsizaTenbHo UHpopmauun»/ «Hoey.

MoppobHas nHgopmaums 0 KOHNUKTax MHTEPEecoB yka3daHa B n.3.
MpunoxeHus Ne1 k [lorosopy.

3. Cmpamezus ynpaeseHus "CmpykmypupoeaHHas"

Llenb nuBectun poBaHusA

I'Ionyqume npupocTa Kanntana B Ciiy4ae pocta 6a30BOro akTuBa.

MHBeCTULMOHHBLIN Npodunb

1-n KpaTkocpouHbli/1-n CpeaHecpoyHbIv/1-i1 [lonrocpoyHbI unm 2-i
KpaTtkocpouHbIn/2-in CpegHecpoYHbIn/2-i [JonrocpoYHbin nnm 3-in
KpaTtkocpouHblii/3- CpegHecpoyHbIn/3- [JonrocpoyHbIn

MHBecTUMOHHARA cTpaTterus

CpencrtBa KnueHTa WHBECTMPYIOTCA B MPOM3BOAHblIE (DUHAHCOBbIE
WHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbIX SBMASHOTCSA (PUHAHCOBLIN
WHCTPYMEHT, KypC BamnioTbl Unin nHaekc (Hanpumep, nHaekc PTC), ot
OVHAMWKX  KOTOpPOrO  3aBUCAT  BbiNfnatbl MO MPOW3BOAHBIM
hMHaHCOBBIM MHCTPYMEHTaM B cocTaBe nopTdens.

B pamkax gaHHowm cTpaTeruu ynpasneHus B nopTdens Yupeautens
yrnpaBreHuss MoryT npuobpeTtaTtbcs Mpov3BOAHblIE  (PUHAHCOBLIE
WHCTPYMEHTBLI - BHEOMPXKEBbIE OMNLUMOHHBLIE AOrOBOPbI, 3aKkrn4yaemble
¢ AO «OrtkpblTe Bpokep», OENCTBYIOWMM MO MOPYYEHUIO KIMEHTa
6pokepa (AO «OTkpbiTe Bpokep» sSIBNSIETCS YHaCTHUKOM rpynnbl vy,
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[oBeputenbHOro ynpasrnsioLLero).

Mop koachbpUUMEHTOM y4yacTUs MOHMMaeTCs BeNWYuHa, 3aBuUcsLLas
OT LieHbl MpUobpeTeHnss MPon3BoaHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, U
onpegenswoliasl 3aBUCUMOCTb (PMHAHCOBOro pesynbTaTa OT pocTa
6a30B0Oro akTmBa, Npu 3TOM ANg OTAENbHbIX 6a30BbIX aKTUBOB MOXET
OblTb YCTAHOBMEHO OrpaHu4eHne no pocty 6a3oBoro akTuea
(MakcMmanbHOM 4OXO4HOCTH).

MonHaa wnuM 4acTMyHas 3awuta  WHBECTMPOBaHHOro KrveHTom
KanuTana (B 3aBMCMMOCTM OT BbIOPAHHOINO YPOBHA 3alluTbl WU
yKasaHHOro Yypegutenem ynpaBneHuss B YBeOOMMEeHUM O
pacnpegeneHun akTMBOB B paMKax AOBEPUTENbHOrO YynpasreHusi
(MpunoxeHne Ne7 k [oroeopy) obecneynBaeTca MO WUCTEYEHUM
Cpoka pevictBua CTpaTternv ynpaBneHWst Mpu yCcrioBMM WUCMONHEHUS
065a3aTensCTB KOHTpareHTa no caenkam, COBEPLLEHHBIM
JoBepuTenbHbIM yrnpaBnsoLWmMM B pamkax Jorosopa
OOBEPUTENbHOrO  YNpaBneHUs, OCYLLECTBNEHNS MOMHbIX pacyeToB
KOHTpareHToB C YNpaBnsiowmMM, B TOM 4ucrie nNo caenkam c
OMNUMOHHBLIMW  KOHTpakTamn (MCMONHEHNEM OMnuMoHOB), 6a30BbIN
(6asuncHbIN) akTMB KOTOpbIX cornacoBbiBaeTcd ¢ KnveHToMm npu
3aknoveHun [orosopa. [lpy 3TOM CymMMa WHBECTMPOBAHHOIO
KnueHToM kanutana, a Takke MornyyeHHbI PUHAHCOBBLIN pesynbTaT
no okoHyaHun Cpoka pgenctBus CTpaTterun ynpasnexwuss OyoyT
YMEHbLUEHbl Ha pacxodbl W BO3HarpaXaeHusl, npeaycMOTPEHHbIe
[oroBopom, u13OepXkku, CBsi3aHHble C KOHBepTauven BanTbl U
pasHMLEen BamnioTHbIX KypcOB, a TakkKe Ha Hanor Ha JgoxoAabl
PU3NYECKNX NnLl.

[Mpou3BoAHbI  PUHAHCOBBIN WMHCTPYMEHT, ABRAWUACA AKTUBOM
KnueHta, moxeT OblTb [JOCPOYHO MWCMOMHEH MpU  YCIOBUK
obecneveHns [oBepuTenbHbIM  YNpPaBRSAOWUM  MOMHOW UK
YacTUYHOW  3aWwuTbl  MHBECTMpOBaHHOro  KnueHtom  kanuTana
COrnacHoO BblIOpaHHOMY YPOBHIO 3alUUTbl U yka3aHHOMY KrneHTom B
YBegomneHur o pacnpegeneHnm akTMBoB.

NMepBOHaYanbHbIA B3HOC

JlononHUTenbHbLIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHusi He gonyckaeTcs

Cpok genctBusa Ctparternu
ynpaBneHus

YcTaHaBnnBaeTcs B YBEAOMIIEHUN O pacnpeneneHmm akTmeoB

Pucku, cBAzaHHbIe co CTpaTterven
ynpaBneHus

OnwncaHve puckoB, CBsI3aHHbIX co CTpaTterven ynpasnexus,
npeactasneHo B Mpunoxennn Ne1 k [lorosopy.

JononHuTenbHbIM pyuckom no Ctpaternm ynpasneHus ABNseTcs puck
yTpaTbl AKTMBOB WM WX YacTu B pesynbTaTe [JOCPOYHOM (8O
uctevenuss Cpoka genctemsa CTpaTernv ynpasrneHus) peanusaumu
AKTMBOB M nocriegytowiero BbiBoga AKTMBOB K3 [loBepuTenbHOro
ynpaBneHus Ha OCHOBaHUW MOLAHHOro YupeauTenem ynpaBneHus
YBenomneHus o pacrnpeaeneHmn akTuBOB B paMKkax JOBEPUTENbHOTO
ynpaenexHusa go ncredenns Cpoka gencteua CTpaTernm ynpaBneHus
C yKka3aHueM mHopmaummn o BbiBoge AKTMBOB «B pasMepe MOSHOro
ocTaTka nocrne peanusaumm Bcex AktmBoB no Crpaterum
yNpaBrieHUs».

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenLHOro ynpaensioLiero B
cBA3u ¢ loBepUTenbHbIM
ynpaBneHuem

Mopsgok pacyeTa v BbINNaThbl BO3HArpaxaeHvs ykasaH B
Mpunoxennn Ne3 k orosopy.

NHdopmauumsa o pacxoaax,
cBsA3aHHbIX ¢ [loBepUTeribHbIM
ynpaBrneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmele
pacxofbl 1 HanoroobnoxeHne".

NpuHuMnbl hopMUMpoBaHUsA cocTaBa
M CTPYKTYpbl AKTUBOB

LleHHble Bymaru, oeHexHble cpecTBa U UHble (hMHAHCOBLIE
WHCTPYMEHTbI 6e3 orpaHMyeHun no gone Brnoxexus. MNpu aTom
¢dopmMmnpoBaHue coctaBa AKTUBOB NPOUCXOANT C y4EeTOM
MHBeCTMUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeneneHue AKTMBOB U3
Crparterum ynpaBneHus

Jo okoHyaHusi Cpoka penictBua CTpaTterym ynpasneHus nepeBof
(nepepacnpenenenve) AKTMBOB B MOPsAKe, MNpesyCMOTPEHHOM
NYHKTOM 7.7. [Horoeopa, "3 Crtpaterum ynpasneHus
"CtpyktypupoBaHHas" B pgpyrve CrpaTtermm ynpaBneHus He
ocyLecTBnseTcs.
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YactnyHoe nsbsaTMe AKTUBOB U3 OBEPUTENILHOIO ynpasneHus
He nNpeagycMOTPEHO.

AktnBbl 13 CTpaTtermm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) B nonHoMm obbeme B cneaywowme CtpaTeruum
ynpasneHusa no okoHyaHun Cpoka aencteus CtpaTtermm ynpasnexHus
nnbo nocrne [OCPOYHOro norawleHus (UCMOMHEHUs!) NPOU3BOAHOro
(PUHAHCOBOro MHCTPYMEHTa:

- «[MponoHrupyemasy;

- «CbanaHcupoBaHHas RUBY;

- «Poccurickue akummny;

- «3aWunTHasAKLNNY;

- «3awmTtHasAkunulniocy.

B cnyuae, ecnu YypeguTenem ynpasneHus He nogaHo YBegoMreHve
O pacnpefeneHun aktnesoB [loBepuTenbHOMY Yynpasnsowemy [o
uctevennss Cpoka pewnicteua CTpatermm ynpasneHus AKTMBbI U3
CrpaTteruu ynpasneHus moryT 6bITb nepeseeHsl
(nepepacnpeneneHsbl) B nonHom obbeme B CTpaTternio ynpasreHus
"MponoHrupyemasn” no okoHyaHun Cpoka pencteua Crpaternm
ynpasneHusa nubo B criyyae [4OCPOYHOrO UCMOMHEHUS NPOU3BOAHOMO
hrHaHcoBOro MHCTPYMEHTa npu yCcroBsuu obecneyeHus
[loBepuTenbHbIM  yNpaBAsowWwmMM MOMHON WKW YaCTUYHOW 3aluuThbl
MHBECTMpOBaHHOrO KnveHTOM kanutana cornacHo BbIGpaHHOMY
YPOBHIO 3aWuTbl U YykasaHHoMy KnveHToM B YBegomneHun o
pacnpegeneHimn akT1BoB.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBepgomneHue o6 obwem xapakrtepe
M (UNKn) NCTOYHUKAX KOH(NMKTa
MHTepecoB

000 YK «OTKPbITUE» asnsaetca podepHen komnaHuen MNAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax cTtpatermm ynpasneHus [oBepuTENbHbIM YNpaBnsiowmm
MoryT GbiTb 3akmnodeHbl goroBopbl 6aHkoBckoro cyeta ¢ MAO BaHk
"®K OtkpbiTne", baHkom BTB ([MAO) u pasmellatbCs AeHEeXHble
CpeAcTBa Ha pacyeTHbIXx cyeTax, OTKpbiTbix B [MAO baHk "OK
OtkpbiTne", banke BTB (MAO), asnstowmxcs Jluuamm, cBsi3aHHbIMU C
000 YK «OTKPbITUEW».

[loBepuTenbHbI  ynpaBnsioWmMiA  BNpaBe He npefoTBpaliaTtb
peanu3auuilo  KOH(NUKTa  WMHTEpPecoB,  YyKa3aHHOro  BbIWe.
[loBepuTenbHbI  yNpaBRsOWMIA  OCyLLeCTBNSeT  ynpasneHue
KOH(MKTOM  UHTepecoB, obecrneynBaloLlee CHWWKEHUE PUCKOB
npuunHeHust yobITkoB YypeauTenio ynpaeneHus. [pu 3ToMm, npwu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpEecoB
[loBepuTenbHbIM yNpaBnsAloLWLMIA PYKOBOACTBYETCA B MEPBYIO ovepeab
WHTEepecamu Yupeautens ynpasneHus.

C Gonee nogpobHoi uHdopmaumen o Mepax, NpeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUM  KOH(prUKTOB
WHTEPECOB, MOXHO O3HakoMUTbCs B [lonuTuke  ynpaBneHus
KOH(IMKTOM WHTEPECOB NPOPECCUOHANBbHOMO y4yacTHMKA pbIHKa
UeHHbix G6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHOM
[loBepuTenbHbIM YNPaBsiloLWLMM U pa3MeLLeHHON Ha oduumanbHOM
cante [loBEpUTENbHOrO  yrnpaBnsioWwero B MHPOPMaLUOHHO-
TeNnekoMMYHMKaLUOHHON ceTn «VIHTepHeT» B pasgene «PackpbiTue
obsizaTenbHo UHpopmauun»/ «Hoey.

MoppobHas nHdopmaumsa 0 KOHMIUKTax MHTepecoB ykasaHa B M.3.
MpunoxeHus Ne1 k [lorosopy.

4. Cmpameeusi yn

aeJsieHusi "CmpykmypuposaHHassUSD"

Llenb nuBectun poBaHusA

ﬂonyqume npupocTa Kanutana B City4ae pocta 6a30BOro akTuBa.

MHBeCTULMOHHBLIN Npodunb

1-n KpaTkocpouHbli/1-n CpeaHecpoyHbIi/1-i1 [lonrocpoyHbIv unm 2-i
KpaTtkocpouHbIn/2-in CpegHecpoYHbIn/2-1n [JonrocpoYHbin nnu 3-in
KpaTtkocpouHblii/3-n CpeaHecpoyHbIn/3- [JonrocpoyHbIn

MHBecTULMOHHanA cTpaTtermsa

Cpeactea KnMeHTa WMHBECTUPYIOTCA B NPOWU3BOAHbIE (PMHAHCOBbIE
WHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbIX SABMSAOTCA
(PMHAHCOBbIV MHCTPYMEHT, KypC BamtoThl WM MHAEKC (Hanpumep,
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nHaekc PTC), oT AvHaMuKM KOTOPOro 3aBWUCAT BbiMMaTtbl MO
NpPOu3BOAHbIM (PUHAHCOBLIM UHCTPYMEHTAM B COCTaBe nopTdensi.

B pamkax gaHHon ctpaTtermu ynpasreHus, B nopTdens Yypeautens
ynpaeneHua MoryT npuobpeTtatbCs Npou3BOAHble  (PMHaHCOBLIE
WHCTPYMEHTbLI - BHEOUPXKEBbIE OMNLUMOHHBLIE AOroBOPbLI, 3aknoyaemble
¢ AO «OtkpbiTne Bpokep» OENCTBYIOWMM MO MOPYYEHWIO KIWeHTa
6pokepa (AO «OTkpbITUE Bpokep» ABNAETCA y4aCTHUKOM rpynnbl AuL
[loBepnTenbHOro ynpasnsoLwero).

Mon koacbdpuumMeHTOM yyacTus MoHMMaeTCcs BenuuuHa, 3aBucsLLas
OT LieHbl NPUOGPETEHMS NPON3BOAHLIX (PUHAHCOBLIX UHCTPYMEHTOB, U
onpegensiwoliasl 3aBUCUMOCTb (PMHAHCOBOro pesynbTaTa OT pocTa
6a30Boro akTuea, Npu 3TOM Anst OTAENbHbIX 6a30BbIX aKTUBOB MOXET
ObITb YCTAQHOBIMEHO OrpaHuyeHve no pocTy 0a3oBoro aktuea
(MakcmanbHOM JOXOOHOCTH).

MonHaa wnuM 4acTuyHas 3awmTa  WHBECTUPOBaHHOro KrnveHtom
kanutana (B 3aBWCMMOCTW OT BbIOPAHHOTNO M YKa3aHHOIrO YPOBHS
3awmnTel  Yypegutenem  ynpaBneHns B YBeOOMIIEHMM O
pacrnpefeneHMn akTMBOB B paMKax [OBEPUTENBbHOro ynpasrieHus
(MpunoxeHune Ne7 k [oroBopy) obecneynBaeTca MO WCTEYEHUU
Cpoka pevicteua CTpaTternv ynpaBneHuWs npu yCcroBuUU UCMNONHEHWS
obsasarenbcTB KOHTpareHTa no caenkam, COBEpPLUEHHbIM
JoBeputenbHbiM ynpaBnaoLLnm B pamkax gorosopa
OOBEPUTENBHOrO  YNpaBneHUs, OCYLLIECTBNEHNS MOSMHbIX pacyeToB
KOHTpareHToB C YNpaeBnsiowuMm, B TOM u4ucrne Mo caenkam c
OMNUMOHHBLIMW  KOHTpakTamu (UCMONHEHMEM OMUMOHOB), 6a30BblIl
(6asncHbIM) aKTUMB KOTOPbIX cornacoBbiBaeTcd c  KnveHTom npu
3aknoveHun [orosopa. [lpy 3TOM CcymMMa WHBECTMPOBAHHOIO
KnueHToM kanutana, a Takke MornyyYeHHbI UHAHCOBBLIN pesynbTaT
no okoHyaHun Cpoka pencteua Crpaterum ynpaeneHus OyayT
YMEHbLUEHbl Ha pacxodbl W BO3HarpaxgeHus, npegycMOTpeHHble
[oroBopom, u13OepXku, CBs3aHHble C KOHBepTauven BanTbl U
pasHMLEen BamnioTHbIX KypcOB, a TakkKe Ha Hanor Ha Jgoxoabl
PU3NYECKNX NNLL.

Mpons3BoAHbIN  (PUHAHCOBBIN MHCTPYMEHT, SBMASIOWMACA AKTUBOM
Knnenta, moxeT OblTb OOCPOYHO MWCMOMHEH NpV  YCrOBUU
obecneveHns [loBepuTenbHbIM  YNPaBnsAlOWMM  MOMHOW UMK
YacTUYHOW  3awWmTbl  WHBECTMpOBaHHOro  KnveHToM  kanutana
COrnacHo BbIGPaHHOMY YPOBHIO 3alMTbl U yKasaHHOMY KnueHTom B
YBegoMneHun o pacnpegeneHmn akTBoB.

MepBoHa4YanbHbIM B3HOC

JlononHUTenbHbLIN B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcsa

Cpok nencteusa Ctpatermm
ynpaBneHus

YcTaHaBnvBaeTcs B YBEAOMIIEHWUUN O pacrnpeaeneHn akTuBoB

Pucku, cBAzaHHble co CTpaTterven
ynpaBneHusi

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeacrtasneHo B lNpunoxeHun Ne1 k [lorosopy.

JlononHuTeneHbIM puckom no CTpaternm ynpasneHns ABASETCH pUck
yTpaTtbl AKTUBOB UM UX YacTu B pe3yrnbTaTe 4OCPOYHON (80
ncrtedyeHns Cpoka genctemsa CtpaTternv ynpasneHunst) peanusauum
AKTMBOB 1 nocneayoLero BbiBoga AKTMBOB 13 [JOBEPUTENBLHOMO
ynpaBneHns Ha OCHOBaHUM NOAAHHOro Y4ypeauTtenem ynpaBneHus
YBegomneHus o pacnpegeneHnm akTuBoB B pamkax 4OBepPUTENbHOro
ynpasneHus 4o ucteveHusi Cpoka gencrtena Ctpaterum ynpasneHns
C yKa3aHvem wuHgopmMaummn o BbiBoAe AKTUBOB «B pasmepe NosiHoro
ocTaTka nocne peanusaummn Bcex AkTveos no Ctpaterum
yrnpaBneHns».

UHdopmaumnsa o BosHarpaxaeHuun
JoBepuTtensHOro ynpasnsioiwiero B
cBfA3u ¢ [loBepuUTenbHbIM
ynpaBreHueMm

Mopsagok pacyeTa u BbiNfaTthbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy.

NHdopmauumsa o pacxoaax,
CBA3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX C [JloBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [oroeopa "Heobxoaumble
pacxofpbl 1 HanoroootnoxeHne".
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MpuHuMnblI hopMmupoBaHnA cocTaBa
M CTPYKTYpPbl AKTUBOB

LleHHble Bymaru, oeHexHble CpeacTBa U NHble (bMHAHCOBbIE
WMHCTPYMEHTbI 6e3 orpaHuyeHuin no gone Brnoxexus. MNpun aTom
dopmupoBaHme coctaBa AKTUBOB NPOUCXOANUT C y4ETOM
MHBeCTUUMOHHOM Lenu n NHBECTULMOHHON cTpaTeruu.

MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

Ho okoHyaHusi Cpoka perictBua CTpaTternv ynpaBrneHus MNepeBos
(nepepacnpeneneHve) AKTMBOB B MOPsiAKe, MNpPesyCMOTPEHHOM
NYHKTOM 7.7. [OoroBopa, "3 Crtpaterumn ynpasneHus
"CmpykmypupoeaHHassUSD" B apyrme CTpaTeruv ynpasneHus He
OCYLLIeCTBNSAETCS.

YactnyHoe usbsATMEe AKTUBOB U3 [OBEPUTENbLHOrO ynpasneHus
He NpeagycMOTPEHO.

AktvBbl 13 CTpaTterMm ynpaBneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHbl) B nonHom obbeme B cneaywowme CrtpaTterum
ynpaBsrneHus no okoHyaHun Cpoka gericteusa Ctpaternv ynpasrneHus
nnbo nocrne [OCPOYHOro noralleHusi (MCNOMHEHUs) NPOM3BOAHOro
(PUHAHCOBOIO MHCTPYMEHTA:

- «[ponoHrnpyemas»;

- «CbanaHcupoBaHHas RUBy;

- «Poccurickue akummny;

- «3aWuUTHasAKLUNY

- «3awmTHasAkuuulnocy.

B cnyyae, ecnu Yupegutenem ynpasneHus He nogaHo YBegomneHue
0 pacnpefeneHnn akTueoB [loBepuTenbHOMY YnpasnstolemMy a0
ucteyennss Cpoka pencteua Crpaternm ynpasneHus AKTUMBbI K3
Crpaternm yrnpaBrneHus MoryT ObITb nepeBefeHbl
(nepepacnpeneneHsl) B nonHom obbeme B CTpaTternio ynpasreHus
"MponoHrnpyemasn” no okoHyaHun Cpoka pencteus Crparteruu
ynpaeneHusa nubo B crnyyae AOCPOYHOIO MCMOMHEHUS NMPOW3BOLAHOIO
hrHaHcoBOro MHCTPYMeHTa npu ycrosuu obecneveHus
[oBeputenbHbIM  yNpaBnsAlwLWUM MOMTHOW UMW YaCTUYHOM 3aLUUThI
uHBecTMpoBaHHoro KnueHToM kanutana cornacHo BblIOpaHHOMY
YPOBHIO 3aliMTbl U yka3aHHOMYy KnveHToM B YBeOomneHun o
pacnpefeneHm akT1BOB.

MepepacnpeneneHme AKTUBOB B
Crtpareruvio ynpaBreHus

HET

YBegomneHue o6 oblieM xapakTtepe
M (MnK) UCTOYHUKAX KOHANUKTA
MHTepecoB

000 YK «OTKPbITUE» siBnsietcst goyepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fvy,
BaHka BTB (IMAO) (OrPH 1027739609391).

B pamkax ctpaterv ynpaBneHusi [JoBepuTENbHbIM YNPaBsiOLIMM
MOryT GbiTb 3akmndeHbl goroBopbl 6aHkoBckoro cyeta ¢ MAO BaHk
"®K OrtkpbiTne", bankom BTB ([MAO) u pasmellatbCs AeHEeXHble
CpeAcTBa Ha pacyeTHbIX cyeTax, OTKpbITbiXx B [MIAO BaHk "OK
OtkpbiTne", banke BTB ([AO), asnsowmxcs JNluuamm, cBA3aHHbIMU C
000 YK «OTKPbITUE».

[loBepuTenbHbIN  yNpaBnaloWwMin B LEeNsSX MWCMOMHeHWs Aorosopa
MOXeET 3aknoyaTb COernku no NprobpeTeHuIo MHOCTPaHHOW BanioThl,
npy 3TOM KOHTpareHTOM MO ykasaHHbIM caenkam moxeTt 6bitb MAO
BaHk «PK OtkpbiTne» nnbo bank BTB (MAQ), asnsowmecs Nnuamum,
cBsA3aHHbIMK ¢ OO0 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsawoWMIN  BNpaBe He  NpefoTBpaliathb
peanu3auuio KOHprinkTa WHTEpEeCOB, yKa3aHHOro BbILLE.
[oseputenbHbIN ynpasnsoLwmmn OCYLLECTBIFEeT  yrnpaeneHue
KOH(PNIMKTOM  MHTEepecoB, obecrneunBaloLllee CHUWXEHWE PUCKOB
npuunHeHusi y6biTkoB YupeguTenio ynpaeneHus. [pu 3ToM, npwu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIM yNpaBnsAoLWMn PYKOBOACTBYETCSA B MEPBYIO ovepeab
WHTEepecamun Yupeautens ynpasneHus.

C 6Gonee nogpobHOM uHGOpMaumMen o Mepax, npeanpuHUMaeMbixX
[oBepuTenbHbIM  YyNpaBnsitOLLMM B OTHOLUEHUW  KOHQIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke  ynpaBneHus
KOH(PNIMKTOM MHTEPECOB NPOGECCUOHANBHOIO Y4acTHMKA pblHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEepXaeHHOM
[oBepuTenbHbIM yNpaBnsioWmMM 1 pasMeLLeHHON Ha oduumansHOM
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cante [loBepuTenbHOro ynpaensiowero B  MHPOPMALUOHHO-
TenekoMMyHUKaLMoHHON ceTn «MHTepHeT» B pasgene «PackpbiTue
06s13aTenbHON MHpopmaLuun»/ «NHoey.

MogpobHas nHdopmauma O KOHMIUKTax MHTepecoB ykasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

5. Cmpamezus ynpaeneHusi "KynoHHas"

Mony4eHne MHBECTMLIMOHHOIO AOX0Aa B BUAE (PUKCUPOBAHHOTO
«KyrnoHa», pa3mep 1 ycrnoBusl ero nonyyeHuns 6yayT onpegeneHsl B
MOMEHT COBEPLUEHNS CAENKM MO NOKYNKe NPOM3BOAHOIO
MHCTPYMEHTA.

Llenb nuBectun poBaHusA

MHBeCTULMOHHBLIN NpoduIb 2-n KpaTkocpoyHbIv unu 2-in CpegHecpoYHbin nnu 2-in [lonrocpoyHbI

Ctpaterusa npegycmatpvsaeT npuobpeTeHne OnuMOHHOro KOHTpakTa,
«KYMOHHbIE» BbINNAaTbl MO KOTOPOMY 3aBWUCAT OT TOro, AocTurna v
ueHa Bcex 6a30BbIX aKkTMBOB (LeHHble Bymarn unum KopsmHa LieHHbIX
Oymar, BantoTa, uHaekcbl, ETF), ycTaHOBNEHHOro YpOBHSA («KymMOH-
Hbll» Oapbep) Ha onpefdenéHHyl AaTy unm Het. Ecnu «kymoH» He
6bIn BbIMNAYeH MO MPUYMHE TOro, YTO LieHa Bcex 6a30BbIX akTMBOB He
[OCTUIMa YCTaHOBIIEHHOIO YPOBHS, TO «KyMOH» MOXeT OblTb Bbinna-
YeH B AaTy cneayoLero «KynoHHOro» nepvoga (NeproanyHoOCTb Bbl-
nnatbl «KynoHoB» no Crtpartermn ynpaeneHus "KynoHHas", npepy-
cmaTtpvBaeTcs B YBEAOMNEHUN O pacnpefeneHun aktmeos).

Ecnn ueHa 6as3oBoro aktvBa B AaTy «KYMOHHbIX» BbINnaTt Bbille
yCTaHOBMNEHHOro Gapbepa O0T3biBa, TO OMUUOHHBLIA  KOHTPAKT
OT3bIBAETCS.

B pamkax gaHHoW cTpaTeruu ynpasneHus B nopTdens Yupegutens
ynpasreHuss MoryT npuobpeTaTbCa MPOU3BOAHbIE (DMHAHCOBbIE WH-
CTPYMeHTbI - BHEOMPXKeBble OMUMOHHbIE [OrOBOPbLI, 3akmoyaemble C
AO «OtkpbiTe Bpokep», AENCTBYIOWMUM MO MOPYYEHMIO KIMEHTa
6pokepa (AO «OTkpbiTMe Bpokep» siBNAETCS y4aCTHUKOM rpynnbl nnL
UHBecTULMOHHaA cTpaTerus [loBepuTenbLHOro ynpasnsioLwero).

B paty akcnupauum OMNUMOHHOIO KOHTpakTa (ecnu paHee OMuUMOH He
ObIn 0TO3BaH) yypeauTenb ynpaBneHus norydaeT MHBECTUPOBAHHLIN
B OMUMOHHbIV KOHTPaKT KanuTtan.

YpoBeHb  3awWwmTbl  UMHBECTMPOBaHHOro  KnveHtom  KanuTana
obecneumBaetca no ucTedeHun Cpoka pencteua Crparterum
ynpaBreHusi Npyu yCroBUM UCMONMHEHNs 06A3aTeNbCTB KOHTpareHTa no
cAenkam, CoBepLUEHHbIM [oBepUTENbHLIM YNPaBnSoWUM B paMkax
[OroBOpa [OBEPUTENBHOMO YNPaBneHUs, OCYLLECTBINEHUST MOJHbIX
pacyeToB KOHTpareHToB C [oBepuTenbHbIM YNPaBnsiolMM, B TOM
yuicre, MO caenkam C OMUMOHHLIMW KOHTpPakTamy (UCMOMHEHneMm
onunoHoB), 6a30BbIl (6a3nCHEIN) akTUB KOTOPLIX COrNacoBbiBaeTCH C
KnveHtom npu  3akniodeHun [orosopa. [lpy 3TOM  cymma
MHBECTMPOBaHHOrO KrnneHToM Kanutana, a Takke MNOoMyyYeHHbIN
unHaHCOBbIN pe3ynbTaT no okoH4yaHun Cpoka pevicteua Ctparternv
ynpaBrneHuss  MoryT  OblTb  yMeHblUeHbl Ha  pacxogbl U
BO3HArpaxgeHusi,  NpeaycMoTpeHHble  [1oroBOpoM,  W3[AEPXKM,
CBsi3aHHbIE C KOHBEpTauMeln BantoTbl U pasHULEN BamOTHBLIX KypCcoB,
a TaKkKe Ha Hamnor Ha Joxodbl PU3NYECKNX NuL.

MepBoHa4YanbHbIN B3HOC

BBoa AktuBoB B CTpaTteruio ynpaBrieHUsi He AONYyCKaeTCA
OononHuTenbHbIN B3HOC

Cpok gencrtBusa CtpaTternu

ynpaBneHus YcTaHaBnuBaeTcs B YBEAOMIIEHUN O pacnpeneneHmm akTneoB

OnucaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npenctaeneHo B Mpunoxenun Ne1 k [Jorosopy.

. [ononHutensHeIM puckom no CTpaTerum ynpasneHus SBnseTcs puck
Pucku, cesazaHHble co CTpaTerueit yTpaThl AKTMBOB UMK UX 4acT1 B pe3ynbTaTe A0CPOYHOIA (A0
ynpasneHus ncteuerns Cpoka aeiicteus CTpaTernn ynpasneHns) peanusaumm
AKTVIBOB 1 NocreayioLLero BoiBoaa AKTUBOB U3 [OBEPUTENLHOTO
yNpaBreHNs Ha OCHOBaHWW NOAAHHOTO YupeauTtenem ynpasneHus
YBEAOMIEeHNs o pacnpeaeneHny akTYBOB B paMKax 0BEPUTENBHOMO
ynpaenenns 4o uctedenus Cpoka aeiicteust CTpaterun ynpaeneHust
C yKasaHWeM MHdopMaLmMm o BbIBoAE AKTUBOB «B pa3Mepe MoSHOro
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OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

ocTaTka nocrne peanusauuu Bcex AkTueoB rno CTpaTerum
ynpaBneHus».

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenbLHOro ynpaensioLiero B
cBsA3u ¢ [loBepUTENbHbIM
ynpaBneHuem

Mopsaok pacyeTa u BbINNAThl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k [orosopy.

UHdopmauusa o pacxopax,
CBs3aHHbIX ¢ [loBepUTerbHbIM
ynpaBneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHeM,
yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble
pacxofbl 1 HanoroobnoxeHne".

MNpuHuMnbI hopMUMpPOBaHUsA cocTaBa
M CTPYKTYpbl AKTUBOB

LleHHble 6ymarn, [feHexHble cpeactBa W MHble  (DUMHaHCOBble
WHCTPYMEHTbI 6e3 orpaHvyeHni no pgone BrnoxeHud. [Mpu aTom
dopmMmpoBaHue cocTaBa AKTMBOB MPOUCXOAUT C ydeTom Llenu
WHBECTMPOBaHMA N IHBECTULIMOHHOW CTpaTermu.

MepepacnpeneneHne AKTMBOB U3
Crtpaterum ynpaBneHus

[lo okoHyaHus Cpoka pgevictBus CTpatermy ynpasneHus nNepesof
(nepepacnpeneneHne) AKTMBOB B nopsiake, MpegyCMOTPEHHOM
nyHkTom 7.7. [Oorosopa, n3 Ctpatermmn ynpasneHus "KynoHHasa" B
apyrvue CtpaTternv ynpasrneHusi He OcyLLecTBAseTCs.

YacTuuHoe usbsATMEe AKTUBOB U3 JOBEPUTENILHOIO ynpaBreHus
He NpeAycMOTpPEHO, 3a UCKIOYeHueM BbiBoga nubo nepesoja
(nepepacnpeneneHusl) OeHeEXHbIX CpPeacTB, MOCTYNUMBLUUX B
BuAe «KYNOHHbLIX» BbINNaT, B pa3Mepe He MpeBbillaloLWem
«KYMOHHbIe» BbINnarbl.

AKTUBbI B BUAE «KYMOHHbIX» BbINmaT u3 CTpaternv ynpasneHns moryt
ObITb NepeBefeHbl (nepepacnpegeneHbl) B cnepywowme Crparterm
ynpasneHus no [Jorosopy:

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckme akumny;

- «3awmTHasAKLMNY;

- «3awmTtHasAkunnlniocy.

B cnyyae, ecnn B TeyeHMe OOHOro Mecsiua nocrne noCTynneHus
AKTMBbI B BWOE «KYMOHHbLIX» BbINAAT He nepeBefdeHbl  (He
nepepacnpegeneHbl) Yupegutenem ynpaBneHus B ykasaHHble Bbille
cTpaTternm ynpasneHusi nnbo He BbiBEAEHbI M3 YNpaBreHUs, TO OHU
MoryT ObITb nepeseneHbl B Crpareruio yrnpasrneHus
"MponoHrnpyemasn”. B cny4vae nogayn  YBedoMneHuss O
pacnpefeneHnn akTMBOB, HaNpaBiEHHOro YUYpeanTenem ynpaBneHus
B Uenax BbiBoga nvMbo nepepacnpeneneHnss AKTMBOB  Mexay
CTtpaTtervsamu ynpasneHus, npegnonaraloumm BbIBOA MOMYyYEHHbIX
"KynoHHbIX" BbINNaTt m3 crpaternn ynpasnenus "KynoHHas" B WHyHO
cTpaTervio  ynpaeneHusi, CyMmma, noanexawiasi BbiBogy Jmbo
nepepacnpefeneHuto, He MoxeT ObiTb Gomblue CyMMbl "KynOHHbIX"
BbINMaT, MOCTYNMUBLUMX MO cTpaTterun ynpasnexnmsa "KynoHHas" wu
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpasneHusi. B
cnyyae, ecnu B ctonbue "BbiBoa" ykasaHa cymMma, MpeBbllaroLlas
CyMMYy MOCTYMUBLUNX N HE nepepacnpeneneHHblx "KynoHHbIX" BbiNnar,
nepepacnpegeneHuio MoAMeXUT CymMMa YKasaHHbIX "KYMOHHbIX"
BbINnar.

AktnBbl 13 CrpaTtermm ynpasneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) B nonHOM obbeme B cneaywowme CtpaTerum
ynpasneHusa no okoH4yaHun Cpoka gencteusa Ctparterym ynpasneHus
nnbo nocne AOCPOYHOro MorawleHnst (MCNofIHEHWS) NPOW3BOAHOMO
(P1HAHCOBOrO MHCTPYMEHTA:

- «[ponoHrupyemasy;

- «CbanaHcupoBaHHas RUB»;

- «Poccunickue akumny;

- «3awmTHasAKLUUNY;

- «3awmTHasAkunnlnocy.

B cnyuae, ecnu YupeguTenem ynpasneHus He noAaHo YBedoMmIeHne
O pacnpegeneHun akTneoB [loBepuTenbHOMY Yynpasnsowemy Ao
ucteyennss Cpoka pencteus Crparternn ynpasneHus AKTUBbI U3
Ctpaternn ynpaeneHuss " KynoHHas " moryT ObiTb nepeBefeHbl
nocne pAHa okoHvaHus Cpoka pewcteus Crpaterv ynpaBneHus
"KynonHas" B Ctpartervio ynpasnenus "lNponoHrupyemas”.
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()
) |

MepepacnpeneneHne AKTUBOB B

HET
CrpaTteruio ynpaBneHus

000 YK «OTKPbITUE» sBnsetcs govepHen komnaHunen MAO BaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHUKOM rpynnbl vy,
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaTernu ynpaBneHusi [oBepuTENbHbIM YNpaBrsowmm
MOryT GbITb 3aKnOYeHbl 4OroBOpbl GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c MNAO BaHk "®K OtkpbiTne", baHkom BTE (MAO)
M pas3mellatbCs [OEeHEeXHble cpeacTBa Ha pacqeTHbIX/OpOKepCKMX
cyeTax, a Takke pasMellaTbCA UeHHble 6ymarn Ha cuyetax AEIO,
oTkpbiTbix B [MAO bBank "®OK OtkpbiTne", banke BTB (MAO),
asnsowmxesa Nuuamu, cesazanHbiMmM ¢ OO0 YK « OTKPBITUE».

O653aHHBIM NIMUOM MO MPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM,
npuobpeTeHHbIM B paMKax cTpaTternv ynpasneHus, sensetcs baHk
BTBE (MAO) - INnuo, cesasanHHoe ¢ OO0 YK «OTKPLITUE».

YBegomneHue o6 oGLiem xapakrtepe [doBeputenbHbin  yNpaBngawoWNUA  BpaBe He npegoTBpallatb
M (MnNKM) UCTOYHMKAX KOHJPNIMKTA | peanusaumio  KOHMMWKTA  WHTEPecoB,  YKasaHHOTO  BblILLE.
MHTEepecoB [loBepuTenbHbIi  yNpaBRsloWWMA  OCYLLECTBNAET  ynpasrneHue
KOH(PNIMKTOM  MHTepecoB, obecneunBaloLllee CHUXEHWE PUCKOB
npuunHeHus y6bITkoB YypeauTenio ynpaeneHus. [pu 3ToM, npwu
yperynuposaHuu BO3HUKAIOLLMX KOH(NMKTOB UHTepecoB
[loBepuTenbHbIN yNpaBnsaoLLMin PyKOBOACTBYETCSA B NEPBYIO 04Mepeb
WHTepecamun YupeauTtens ynpasneHus.

C 6onee nogpobHon vHdopmaumenn o Mepax, NPeanpUHUMaeMbIX
[loBepuTenbHbIM  yNpaBnsaloOWMM B OTHOLEHUM  KOH(prUKTOB
WHTEpecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOH(IMKTOM WHTEPEecoB MNPOeCCHOHanbHOro0 y4yacTHMKa pbIHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEpXOEHHON
[oBeputenbHbIM yNpaBnsioWmMM U pa3MeLLeHHOW Ha oduumnansHOM
cante [loBepuTenbHOro ynpaensowero B  MH(pOPMaLMOHHO-
TENeKOMMYHUKaLMOHHON ceTn «VIHTepHeT» B pasgene «PackpbiTue
obszaTenbHon UHpopmauun»/ «Hoey.

MogpobHas nHdopmMauma O KOHMMKTax MHTepecoB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

6. CTpaTterus ynpaBrneHusi «BanioTHble o6nuraumm»
CTAHOAPTHAA CTPATEInA YNPABJIEHUA

Cmpamezus ynpaeneHusi «BanomHsie obnuzayuu» npedHa3Ha4yeHa Osisi nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «BanomHbie ob6nu2auuu» Jloezoeopa doeepumesibHO20 ynpaesieHuUsi Ha eedeHue
uHAueudyasibHO20 UHBECMUYUOHHO20 c4éma (UUC)

Llenb nHBecTUpOBaHUA MonyyeHne cpefHECPOYHOr0 MPUPOCTa CTOMMOCTW akTMBOB 3a CYeT
WHBECTUPOBAHNA CpPeACTB B WMHBECTUMUWMOHHbIE Mauv  naeBblX
WHBECTULMOHHBIX poHaos nog ynpaeneHnem OO0 YK « OTKPbITUE»
U/MNN MHbIX YNPaBnsloLWMX KOMMNaHUA, UHBECTULMOHHAs AeKrnapauus
KOTOpbIX NpefgycMaTpvBaeT BrOXeHWe B obnuraunm pasnuyHbIX
3MWUTEHTOB, B TOM 4ucrie, B CyBEpEeHHble obnuraumm u [onroBble
obsizatenbcTBa komnaHuii ctpaH O3CP n BPUKC, HoMMHMpoBaHHbIe
B MHOCTpaHHOW BarntoTe.

MHBecTMLUMOHHBIN Npodnnb 2-11 [lonrocpoyHbIi

MHBECTULIMOHHBLIA TOPU3OHT 5 nert

MNpeanonaraeMblit Bo3pacT (pM3nM4YeCcKoro
nvua, KOTOPOMY MOXeT npeasaraTbcs oT 18 net
OaHHas CTpaTerusi ynpaBrieHusl

MpuMepHbIe cpeaHeMecsvHbIe 4oXoAbl U

npuMepHble cpegHeMecsAYHble pacxoabl ExxemecsauHbIii foxon paseH unu 6onee 25 Toic. py6.
3a nocnenHue 12 mecaues duanyeckoro | NpumepHble cpegHeMecsiyHble OOXOAbl 3a nocriegHue 12 mecsueB
nuvua, KOTOpoMy MOXeT npeAnaraTbcs npeBbILIAT CpegHEMECSYHbIE pacxoabl 3a nocneaHve 12 MecsiLeB.
AaHHas CTpaTervs ynpaBneHus
MHBecTUUMOHHAA cTpaTerus MHBecTMpoBaHWe cpeAcTB B WMHBECTMUMOHHbIE MaM  naeBbixX

WHBECTULMOHHBIX poHaos nop ynpaeneHnem OO0 YK «OTKPbITUE»
W/MNK UHBIX YNPaBnsoLWmnX KOMNaHWA, UHBECTULMOHHANA AeKknapaums
KOTOPbIX NpeaycmaTpuBaeT BroXeHMe B 06A3aTenbcTBa POCCUMCKUX
9MUTEHTOB, B CyBepeHHble obnuraumm n gonrosble obsi3aTencrsa
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KOMMNaHusa

OTKpPbITUE

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

koMmnaHuin ctpad O3CP 1 BPVKC, HOMWUHUPOBaHHbIE B MHOCTPaHHON
BaniooTe, koTopble Oonee BomatTuibHbl, Hexenu pybnésble
obnurauun, Ho MoryT obecneuntb 6onee BbICOKYIO AOXOOHOCTb, YeM
Jonnaposble A4eno3unTbl B 6aHKax.

MNepBOHa4anbHbIA B3HOC

B pa3svepe akTvBOB, nepeaaHHblX YupeauTenem ynpasrieHus K3
CTpatermm ynpaBneHusi «BanioTHble ob6nuraumu»  [Jorosopa
[OBEPUTENbHOTO  yNpaBlieHWsl Ha BefdeHvWe  WHAMBMAYanbHOro
WHBECTMLUMOHHOro cyéta (MNC)

JononHuTenbHbIN B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHusi

OnwuncaHue puckoB, CBsi3aHHbIX co CTpaTermei ynpasneHus,
npeacTtasneHo B [MpunoxeHnn Ne1 k [loroBopy

UHcpopmaumsa o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsiiowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHune ynpasnsioLlero onpegensercd B COOTBETCTBUM C
Mpunoxenvem Ne3 k [JoroBopy

UHdopmauusa o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeyeHb pacxopoB, CBSA3aHHbIX C [loBepuTEnbHbIM YrpaBneHUeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [lorosopa «Heobxoammble pac-
XO[bl 1 HANOroobnoxeHne».

Yupeautenb ynpaBneHns HeceT KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHMEM CPEACTB B WHBECTMLUMOHHBLIE Mau MaeBbiX WHBE-
CTUUMOHHBLIX hOHA0B, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve ynpas-
nAWen KoMnaHuM B pasmepe, npenyCMOTPEHHOM COOTBETCTBYHO-
LWMMKU npaBuramMm OOBEPUTENbHOrO yrnpaBrieHUs NaeBbiM WMHBECTU-
LIMOHHBbIM (POHOOM, Kak OnpeAeneHHbIi NPOLEHT CpeaHeroqoBo CTo-
MMOCTU YUCTbIX aKTMBOB MAeBOr0 MHBECTULIMOHHOIO hoHAa, BO3Ha-
rpaxgeHve crneunanuavpoBaHHOro Aeno3vTapus naeBoro MHBECTU-
LUMOHHOro hoHAa, a Takke MHble pacxofbl, NpegyCMOTPEHHbIE Mpa-
BUANamMu [OBEPUTENbHOrO YNpaBlieHUA MaeBOro0 WHBECTUMLMOHHOIO
doHaa. MNpaBuna foBepUTENBHOrO yrnpaBneHus NaeBbiM MHBECTULM-
OHHbIM (pOHAOM MyBNMKYTCA Ha calTe YNpaBnsioLWEen KoMnaHuu
Takoro ooHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI MHBECTUPYHOTCS B MHBECTULMOHHbLIE Mau MaeBOro WUHBECTM-
unoHHoro cdoHga nog ynpasneHnem OO0 YK "OTKPBITUE" n/wnn B
WHBECTULMNOHHbIE Maun NaeBblX MHBECTULMOHHBLIX (POHOO0B Nnoa ynpas-
NEHVEM WHbIX YNpaBnaAwLWmnX komnaHmn, NHBecTMunoHHasa geknapa-
LMsA KOTOPbIX NpefycMaTpyBaeT BIOXEHWE B 0bnuvrauumn pasnmyHbix
3MUTEHTOB, B TOM 4uCrle, B CyBEpPEeHHbIEe obnurauumn n gonroeble 06s-
3aTenbctBa komnaHun ctpadH O3CP n BPUKC, HoMuHMpOBaHHbIE B
MHOCTpaHHon BantTe. [pn aTtoMm dopmupoBaHne coctaBa AKTUBOB
NPOUCXOAUT C y4yeToMm WHBecTUuMoHHon uenu u VHBeCTUUMOHHOWM
cTpaTerum.

AkTyBbl gaHHow CTpaTternv ynpaBrneHust MOryT COCTaBnsATb UHBECTU-
LMOHHbIE Maun 3aKpbITbIX MAEBbIX MHBECTULMOHHBLIX (POHOOB, MOIY-
YeHHble, B cooTBeTCcTBUM ¢ PefepanbHbiM 3akoHoMm oT 14.07.2022 N
319-®3 "O BHECEHUN U3MEHEHUI B OTAENbHble 3aKoHoAATellbHble
akTbl Poccuiickon depepaunn” n «PelweHnem CoBeTa ONPEKTOPOB
BaHka Poccumn ot 10.02.2023r., B pesynbTaTte BblOeNeHUs aKkTUBOB
3abnoknpoBaHHOro oHAa B AOMOMHUTENBHO (DOPMUPYEMBINA 3aKPbI-
TbIi NAEBOW UHBECTULUMOHHBIN oHA NMBO B pe3ynbTaTte U3MeHeHUst
TMna 3abnokMpoBaHHOro hoHAa Ha 3aKpbIThI MAEBOW MHBECTULIMOH-
HbI POHA.

O6oCcHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULIMOHHbLIMU NasiMu NaeBbIX
MHBECTULIMOHHbIX (hOHAOB NoAa
ynpaBneHuem OO0 YK «OTKPbITUE»

[loBepuTenbHbLIM YNpaBnsoWwmini OCyLLECTBNSET npuobpeTeHne nHBe-
CTULMOHHBLIX MaeB MaeBbIX WHBECTULMOHHbIX (POHAOB nog ynpasne-
Hnem 00O YK «OTKPbITUE» B Ctpateruno ynpaeneHus «BantoTHble
obnurauun» B LENsAxX JOCTUXKEHWUS COKpaLLEHWsI pacxodoB Ha COBep-
LUeHWe CAEeNnoK Mo NOKYMKe akTUBOB W CHWXEHWUS] PUCKOB MHBECTUPO-
BaHWA B LeHHble Bymarn. Lenn gocTuratotes 3a cyeT amBepcuduka-
UM aKTUBOB, COCTaBMSAIOLWUX MMYLLECTBO NAaeBOro MHBECTULMOHHOIO
oHAa, YMEHbLUEHNS KONNYECTBA COENOK C LUMPOKUM NEPeYHeM LieH-
HbIX Bymar, JOMONMHUTENBHOIO KOHTPOMA CO CTOPOHbI Crneunannampo-
BaHHOrO Aeno3vnTapuvs, AeNCTBYIOLMX 3aKOHOA4ATENbHbIX OrpaHuye-
HWI NO KOHLIEHTPaUuW Ha OJHOro aMuTeHTa. Takum obpasom, caenku
no npuobpeTeHuto/norawieHnto/obMeHy MHBECTULMOHHBLIX MaeB nae-
BblX WHBECTUUMOHHbIX coHaoB nof ynpasneHvem OOO YK «OT-
KPbITUE» cooTBETCTBYIOT MHTEpPECaM ydYpeauTenen ynpasneHus.

Cpok geitctBua CTpaternm ynpaeneHus

He npeaycmoTpeH

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBneHus

HET
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) OTKpPbITHUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

Bo3MOXHOCTb YaCcTUYHOro BbiBOAA

HET
aKkTMBOB U3 CTpaTterum ynpasneHus
MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus HET

YBegomneHune o6 obuem xapaktepe
n(nnu) nctToyHMKax KoHcnmkra
MHTepecoB

000 YK «OTKPbITUE» siBnsietcst goyepHen komnaHuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHMKOM rpynmbl fny,
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaTernu ynpasneHus [oBepuTenbHbIM YNpasrsowmm
MOryT GbITb 3akntodeHbl gorosopbl 6aHkoBckoro cyeta ¢ MNMAO BbaHk
"®K OrtkpbiTne", baHkom BTBE ([MAO) u pasmellatbCs OeHexXHble
cpeacTBa B pybnsax Ha pacdeTHbIX cyeTax, oTKpbITbiXx B MMAO BaHk
"®K OrtkpbiTne", bavke BTB ([MAO), sasnsawowwmxcs Jlvuyamu,
cBsA3aHHbIMK ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaeBnsawoWMNn  BNpase He  NpeaoTepallathb
peanu3aunio  KOH(MKTa  WHTEpPecoB,  YKasaHHOro  BbIWe.
[loBepuTenbHbIi  ynNpaBnsloWMA  OCYLLECTBNSEeT  ynpasfeHune
KOH(PNIMKTOM  MHTepecoB, obecneunBaloLllee CHUXEHWEe PUCKOB
npuyMHeHus ybblTkoB Y4ypeguTtenio ynpasneHus. [lpu 3Tom, npu
yperynuposaHum BO3HUKAIOLLMX KOHMNMKTOB NHTepecos
[loBepuTenbHbIN yNpaBnsaoLLMin PpyKOBOACTBYETCA B NEPBYIO oYepeb

MHTepecamn Yypegutens ynpasreHua.

C 6onee nogpobHOM uHpOpMaumMen o mepax, npeanpuHUMaeMblixX
[loBepuTenbHbIM  YNpaBnsaloOWMM B OTHOLEHWM  KOH(prUKTOB
WHTEpecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOH(IMKTOM WHTEPecoB NPOeCCUOHaNbHOro0 y4acTHMKa pblHKa
UeHHbIx OBymar OO0 VYK «OTKPbITUE», yTBEepxaeHHON
[oBeputenbHbIM yNpaBnsioWmMM U pasMeLLeHHOW Ha oduumnansHOM
cante [loBepuTenbHOro ynpaensoowero B  MH(pOPMALMOHHO-
TENEeKOMMYHUKaLMOHHON ceTn «VIHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoe».

MogpobHas nHdopmaumsa O KOHMMKTax MHTepecoB ykasaHa B Mn.3.
MpunoxeHns Ne1 k [lorosopy.

7. Cmpamezus ynpaeneHus " Cma6bunbHas'"

Llenb nuBecTUpoBaHuA

I'Ionyqume cpeaHeCpO4HOro npmupocTa Kanntana 3a c4eT
MHBECTUPOBaAHNA CpencTB B obnurauum POCCUNCKNX SMUTEHTOB

MHBeCTULMNOHHBLIN Npodunb

2-n onrocpoyHbIn

MHBecTULMOHHaA cTpaTterus

MHBeCTUUMOHHAA cTpaTerus 3akn4aeTcs B MHBECTMPOBAHWUM B
HefooLeHeHHble pybnesble obnurauum, TOpryoLwmecs Ha POCCUNCKNX
Ouvpax.

MNepBoHaYanbHbIN B3HOC

LononHuTenbHbIN B3HOC

Beop AktnBoB B CTpaTeruto ynpaBrneHWUs He AonycKaeTcA

Pucku, cBAisaHHble co CTpaTterven
ynpaBneHusi

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeactasneHo B lNMpunoxeHun Ne1 k [loroBopy

UHdopmaumnsa o BosHarpaxaeHun
[JoBeputenbHOro ynpasnsiloLiero B
cBfA3u ¢ [loBepuUTenbHbIM
ynpaBrieHuemM

Mopsaok pacyeTa u BbiNnaThl BO3HArPaXX4eHUs ykasaH B
Mpunoxennn Ne3 k JoroeBopy

MUHdopmauusa o pacxopax,
CBAi3aHHbIX ¢ [loBepUTeNbHbIM
ynpaBneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoaunmelie
pacxonbl 1 HanoroobnoxeHune".

MpuHuunel hopMnpoBaHUA coctaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, oeHexHble cpeacTBa U UHblE (PUHAHCOBLIE
WHCTPYMEHTbI 6€3 orpaHnyeHuii no gone BrnoxeHusi. MNpu atom
¢opmmnpoBaHue coctaBa AKTUBOB NPOUCXOANUT C y4EeTOM
MHBeCTMUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

Cpok pencteusa Ctpatermm
ynpaBneHusi

He npeaycmoTtpeH

MepepacnpepeneHue AKTMBOB U3
Crparterum ynpaBneHus

AkTBbl M3 CTpaTermy ynpasneHuss MoryT 6GbiTb nNepesBedeHbl
(nepepacnpegeneHsbl) B criegytolime CTpaternm ynpasrieHus:

cTp.44 13 169




HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
yl‘lpaBﬂﬂIOLLLaﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OTKPbITUE | & LoHHbIG Bywary (cranAapTia hopa)
- "CbanaHcupoBaHHasi RUB";
- "Poccunckue akumm.

MepepacnpeaeneHne AKTUBOB B

HET
Crtparteruio ynpasrneHus

000 YK «OTKPbITUE» sensetcsa godepHen komnaHunen MNMAO Bank
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4aCTHUKOM rpynmbl NNLY
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpaTernm ynpaBneHusi [oBepuTenbHbIM YNpaBnsowmm
MOryT BbITb 3aKo4eHbl 4OroBOpbl GaHKOBCKOro/6poKkepckoro cyeta, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", bavkom BTB (MAO)
M pasmellaTbCs [AeHeXHble CpedcTBa Ha pPacyeTHbIX/OPOKepCKnx
cyeTax, a Takke pasMellaTbCs LeHHble Bymarn Ha cyetax OEMO,
oTkpbITbix B [MAO Bank "®K OtkpbiTne", baHke BTBE (IMAO),
aenaowmnxcs Jinuamm, ceaszaHHbiMm ¢ OO0 YK « OTKPbLITUE».

[loBepuUTenbHbI  yNpaBRsioOWMIA  BNpaBe He npeaoTspallaTh
peanu3aLMio  KOH(NIMKTA  MHTEPEecOB,  YKa3aHHOrO  BhILLE.
YBeaomneHune o6 obuieM xapaktepe | [loBepuTenbHblii  YNPaBASIOWMIA  OCYLLECTBASiET  yrpaBneHue

1(Mnun) nctoyHnKax KoHdnukra KOH(IIMKTOM ~ MHTepecoB, obecneunBalollee CHUXEHWE PUCKOB
MHTepecoB npuyMHeHus ybbiTkoB Yupegutenio ynpasnenus. [pu aTom, npwm
yperynuposaHum BO3HMKAIOLLMX KOH(NMKTOB NHTepecoB

[oBeputenbHbIN ynpaBnmou.lel PyKOBOACTBYETCA B NepByo o4vepenb
MHTepecamn Yypegutens ynpasrneHua.

C 6Gonee nogpoGHON uHOpPMauUMen O Mepax, NPeAnpUHNUMaembixX
[oBepuTenbHbIM  yNpaBnslOWMM B OTHOLUEHWM  KOHCIMKTOB
WHTEpecoB, MOXHO O3HakomuTbCA B [lonuTuke ynpaBneHus
KOH(IMKTOM MHTEPecoB NpodeccnoHanbHOro0 y4acTHUKa  PblHKa
UeHHbIx Bymar OO0 YK «OTKPbITUE», yTBEpXOEHHON
[loBepuTenbHbIM YyNpaBnsAoWmMM 1 pasMeLLeHHON Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MHMOOPMAaLMOHHO-
TeNneKoOMMYHUKaLMOHHOM ceTn «UHTepHeT» B pasgene «PackpbiTne
o6sa3aTensHON nHpopmaunn»/ «NHoe.

MoppobHas nHdopmaumsa o KOHIMKTax MHTEPECOB yka3aHa B N.3.
MpunoxeHnst Ne1 k [lorosopy.

8. Cmpameeus ynpaeneHus "3awumuaslinoc"

ObecneyeHre 3awuTbl U MpupocTa  KanuTana 3a  CYéT
WHBECTMPOBaHMS  cpeactB B obnuvraumm M nonyyeHue
JOMONMHWTENbHOrO JOXOA4a 3a CYET pocTa MHBECTULMOHHOM YacTu
cTpaTervu.

Llenb nHBecTUpoBaHuA

. 1-n KpaTkocpouHbiv, unu 1-n CpeaHecpoyHbIN,
MHBeCTULUNOHHBIN Npocunb . .
unu 1-1 JonrocpoyHbIi

CTpaTerns opveHTMpoBaHa Ha Nony4yeHve AoXo4a 3a CYET MHBECTU-
poBaHWs CpeactB B obnuraumMu M pocta WMHBECTULMOHHOM 4acTtu
crtpaterum npm ycnosum 100% 3awwmTtbl kanutana.

OcHoBHasi YacTb cpefcTB (He MeHee 75%?) uHBecTupyeTcs B 0b6nu-
rauuv, HOMMHMPOBaHHbIE B PybnsAX (3aWmUTHas YacTb).

He Gonee 25% cpeacts (MHBECTULIMOHHAsA YacTb) UHBECTUPYeETCH B
npou3BoaHbIvi(ble) UHaHCOBbIN(blE) MHCTPYMeHT(bl), 6asoBbiM (Oa-
3UCHBIM) aKTMBOM KOTOPOro(biX) SBNSETCS (OMHAHCOBBIN MHCTPYMEHT
(Hanpvmep, akuMn KOMMNaHWA-pe3nOEHTOB UMW Hepe3VaeHTOB, Mnau
(aKkuun, [OMM) MHOCTPAHHBLIX WHOEKCHBIX WHBECTULIMOHHBLIX (DOHOOB,
uHaekc 3onota, PTC v npou.).

B pamkax gaHHoWm cTpaTernv ynpasneHus, B noptdens Yupeautens
ynpasreHusi MoryT npuobpeTaTbCs Npon3BOAHble (PUHAHCOBbIE WH-
CTPYMeHTbI - BHEOMPXKEBbIe OMUUOHHbIE AOrOBOPbI, 3aKrioyaemble C
AO «OTtkpblTe Bpokep», AeNCTBYOLWMM NO MOPYYEHUIO KMEHTa
opokepa (AO «OTkpbiTMe Bpokep» sBNSETCA YY4AaCTHUKOM rpynnbl AuL

MHBecTULMOHHanA cTpaTtermsa

! lannoe TpeboBaHKE BCTYMAET B CHITy B Teuenue 60 pabounx pHel ¢ MOMeHTa 0(pOpMIIEHHS yBEIOMIEHHUS O paclpeee-
HHUH aKTHBOB B paMKax fqoBepurenbHoro ynpasieHus (I[Ipunoxxenue Ne7 x JloroBopy) u mpekpamaer cBoe neiictsue 3a 90
KaJICHJIApHBIX JHEW 0 MOMEHTa OKOHYAaHHS CpOKa JEHCTBHsI COOTBETCTBYIoMeH CTpaTreruu yrnpaBieHHs, a TaKKe C MO-
MCHTa oJa4Yu KJIIMEHTOM 3adaBJICHUA O JOCPOYHOM MPECKPAIICHUNU JOTr0OBOpa UM ¢ MOMEHTA TOCPOYHOTI'O UCIIOJHEHUA TIPO-
M3BOJHOr0 (PMHAHCOBOTO MHCTPYMEHTA MO MHUIIMATHBE JIOBEPUTEIHHOTO YIPABIISIOIIETO.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

[oBeputenbHOro ynpasrnsioLLero).

WUToroBbIi hUHAHCOBbLIVM pe3ynbTaT Mo cTpaTterun 3aBUCUT OT 4OXO4-
HOCTW MHBECTMPOBAHMS 3alMUTHOM YacTu (obnurauum) n AMHaMUKN
BasoBoro (ba3sncHoro) aktvBa. basoBbivi (6a3ncHbIN) akTMB ykasblBa-
eTCA KIWEHTOM B YBEAOMIIEHMM O pacrpefeneHnn akTMBOB Mpwu
ochopmrneHun cTpaTermm ynpasneHus.

3awmTa nHeecTnpoBaHHoro KnneHtom kanutana obecneymsaeTcs no
uctedeHun Cpoka pewicteua CTpaTermm ynpasneHus npu ycrnosun
MCNosHeHns obs3aTenbCTB IMUTEHTAMKU obnuraumn, a Takke obssa-
TEeNbCTB KOHTpAreHTa no caenkam, coBeplueHHbIM [oBepuTernbHbIM
ynpaenswwmMM B pamkax [loroBopa AOBEpUTENBHOrO ynpasreHus,
OCYLLECTBIIEHMS MOMHbIX Pac4eToB KOHTpPareHToB ¢ [loBepuTenbHbIM
ynpaBsnsoLLmm.

MNpy aTOM CymMMa MHBECTUPOBAHHOIO KnuneHToM KanuTana, a Takke
NonyYeHHbI (PMHAHCOBLIV pe3ynbTaT Mo OKoHYaHun Cpoka AencTBuS
Ctpaternn ynpaBneHuss OyayT yMeHbLUeHbl Ha pacxofbl U BO3Ha-
rpaxapeHus, npegycMoTpeHHble [JoroBopoMm, a Takke Ha Hanor Ha
aoxoabl U3NYECKMX NuL.

Mpon3BOAHLIN  (HUHAHCOBBLIN WHCTPYMEHT, SABMSOWNACA AKTMBOM
KnneHTa, MoXeT BblTb MCNONHEH JOCPOYHO.

MNepBOHa4YanbHbIA B3HOC

[OononHuTenbHbLIW B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBneHus He aonyckaeTcs

YactnyHoe nabatme AKTMBOB U3
[OBepUTENbLHOro ynpaBneHus

HET

Pucku, cBAsaHHble co CTpaTterven
ynpasneHusi

OnwuncaHue puckoB, CBsA3aHHbIX co CTpaTermen ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [lorosopy.

JononHuTeneHbIM pyckom no CtpaTterny ynpasneHns SBRASeTCS pUck
yTpaTbl AKTMBOB WM WX YacTu B pesynbraTe AOCPOYHOM (A0
uctevenuss Cpoka gencteusa CTpaTernu ynpasneHusi) peanusauun
AKTMBOB M nocrnegytowero BelBoga AKTVBOB M3 [oBepuTenbHOro
ynpaBneHus Ha OCHOBaHUWM NOAAHHOro Yypeauternem ynpasreHus
YBegomneHusa o pacnpefeneHun akTMBoB B paMkax AOBEPUTENbHOIO
ynpaeneHusa o ncreveHns Cpoka gencrteus Ctparterym ynpasneHus
C yka3aHuem unHdopmMauun o BbiBoge AKTVBOB «B pa3Mepe MOSiHOro
ocTaTka nocre peanusauum Bcex AktmBoB no Crpartermm
yNpaBrieHUsI».

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenLHOro ynpaensioLiero B
cBA3u ¢ loBepUTenbHbIM
ynpaBneHuem

|_|OpF|,EI,0K pacyeTa 1 BbiNNaTbl BO3HArpakaeHna ykasaH B
Mpunoxennn Ne3 k JoroBopy

Uudopmauusa o pacxopax,
cBAi3aHHbIX ¢ [loBepUTEeNbHbIM
ynpaBreHueMm

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa "Heobxoaunmele
pacxofpbl 1 HanoroobnoxeHne".

MpuHUMnblI hopMmupoBaHnA cocTaBa
M CTPYKTypa AKTMBOB

- O6nurauMm  POCCUMACKUX  SMWUTEHTOB, UMEKLWNX  PEUTUHT
MEXOYHapOOHbIX PEWTUHIOBbIX areHTCTB He Hwke «BB+» no
mMexayHapoaHown pentuHroson ikane S&P Global Ratings nmbo He
Hmxke «Bal» no wmexgyHapogHow penTuHroBoyn wkane Moody’s
Investors Service nub6o He Hwxke «BB+» no mMexgyHapogHowm
pentuHroBon wkane Fitch Ratings wnu  wmelowux pentuHr
POCCUMICKUX  PEWTUHIOBbIX areHTCTB He Hwke «ruAA» o
HauMoHanbLHON penTuHroBon Wwkane ans Poccuiickon ®epepauyun AO
«Okcnept PA», nmbo He Hwxke «AA(RU)» no HaumoHanbHowm
pevTuHrosown wkane ana Poccuiickon ®egepaumm AKPA (AO), (noa
obnvraunsiMmm ¢ (OMKCUPOBAHHBLIM KYNMOHOM MOHMMAlOTCA obnuraumm,
pa3mep KyMOHHOro [oXo4a MO KOTOPbIM YCTAHOBIEH (OnpeneneH)
AN BCeX KyrnoHOB, OCTaBLUMXCA A0 AaTbl noraweHust (o6s3aTensHoro
npuobpeTeHuss obnuraumn aMMUTEHTOM)) U [AEHEXHble CpeacTBa Ha
pacyeTHbIX U OpPOKEpPCKMX cyeTax B COBOKYNMHOM obbeme Ha MeHee
75% OT CyMMbl NepBOHayanbHOr0 MHBECTUPOBaHUS.

- BHeGUp>keBble NPpon3BoAHbIE (PUHAHCOBLIE MHCTPYMEHTDI:

Mpou3BogHbIM  (PMHAHCOBLIM MHCTPYMEHTOM, MpuobpeTaemMbiM B
pamkKax [aHHOM cTpaTerMm ynpaerfieHusl, SBMsieTCA BHEOMPXKEBON
OMUMOHHbLIN JOroBOp.

Cpok pnenctBusa Ctpaterum
ynpaBneHus

YcTtaHaBnvBaeTcs B YBe4OMIMEHUM O pacrnpeneneHny akTueos

CcTp.46 13 169




HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)
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MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

[o okoHyaHus Cpoka penctBua CTpaTtermm ynpaereHus nepesof,
(nepepacnpenenenne) AKTMBOB B Mopsgke, MpeaycMOTPEHHOM
nyHkTom 7.7. [JoroBopa, n3 Ctpaternn ynpaenexus "3awutHasalnoc"
B Apyrne CtpaTerum ynpasneHnsi He OCyLLLeCTBNSAETCS.

AktnBel 13 CTpaTtermm ynpasneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHbl) B nonHom obbeme B cneaywowme CTtpaTterun
ynpasneHus no okoH4aHun Cpoka gencteusa Ctpaternm ynpasneHus:
- «[ponoHrnpyemas»;

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckme akumny;

- «3aWunTHasAKLUNY;

- «3awmTHasAkuuulnocy.

B cnyyae, ecnu Yupegutenem ynpasneHus He nogaHo YBeaomneHue
0 pacnpegeneHum aktuBoB [loBepuTenbHOMY Yyrnpasnsiowemy [o
ucteyennss Cpoka pgencteus Crpatermm ynpaBneHuss AKTUBbI U3
Crparernm ynpaBsneHus MoryT ObITb nepeBeeHbI
(nepepacnpeneneHbl) B NonHoM obbeme B CTpaTervio ynpaBneHus
"MponoHrupyemasn" no okoH4yaHun Cpoka pencteus CrtpaTerum
ynpasneHusa nubo B criydae JOCPOYHOrO MCMOSHEHUS NPOM3BOLHOIO
rHaHcoBOro WHCTPYMeHTa npu ycnosuu obecneyeHuns
[oBeputenbHbIM yNpaBnsAlwLWUM MOMHOW WM YaCcTUYHOW 3aluuTbl
UHBECTMpOBaHHOro KnneHTOM kanuTana cornacHo BblbpaHHOMY
YPOBHIO 3aliMTbl U yka3aHHOMYy KnveHToM B YBeOomneHuM o
pacnpefeneHm akT1BOB.

MepepacnpeneneHme AKTUBOB B
Crtparervio ynpaBrneHus

HET

YBepgomneHue o6 obem xapakrepe
1 (UNKN) NCTOYHMKAX KOH(NMKTa
MHTEpecoB

000 YK «OTKPbITUE» siBnsieTcs goyepHen komnanunen NMAO baHk
«®K OtkpbiTne» (OFPH: 1027739019208) 1 y4acTHMKOM rpynmbl NNLY
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpateruv ynpaBneHus [JoBepuTENbHbIM YNpaBsiowmnm
MOryT GbITb 3aknoYeHbl AOroBopbl 6aHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", bavkom BTB (MAO)
N pasMelaTtbCs [OEHeXHble CpeAcTBa Ha pacHETHbIX/OpPOKepCKMX
cyeTax, a Takke pasmMellatbcs LeHHble Oymarn Ha cyetax OENO,
oTkpbITbix B [MAO bBank "®K OtkpbiTne", banke BTB ([MAO),
aensowmnxcs Jinuamm, ceaszaHHbiMuM ¢ OO0 YK « OTKPBITUE».

006513aHHbIM NIULIOM MO MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
npuoGpeTeHHbIM B pamkax ctpaterum ynpasnexus, sisnsetcs MAO
BaHk "OK OtkpbiTne" - Nluuo, ceazaHHoe ¢ OO0 YK « OTKPbITUE».

[loBepuTenbHbI  ynpaBnsalowWwMiA  BNpaBe He  npefoTBpaliaTh
peanu3auulo  KOH(NWKTa  MHTEpPEecoB,  yKasaHHOro  Bbille.
[loBepuTenbHbIi  yNpaBnsAloWMIA  OCYLLECTBMSeT  ynpasreHune
KOH(PIMKTOM  MHTepecoB, obecrneunBalollee CHWXEHNE PUCKOB
npuyvHeHus ybbITkoB YupeguTtenio ynpasrnenus. [pu 3aTom, npwm
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB NHTEpecoB
[loBepuTenbHbIN yNpaBnsaoLLmMii pyKOBOACTBYETCH B NepByto ovepenb
UHTepecamun YupeauTtens ynpasnieHus.

C ©Gonee nogpoGHON uHOpPMauUMen O Mepax, NPeAnpUHNUMaembiX
[oBepuTenbHbIM  YNpaensioWUM B OTHOLUEHUM  KOH(STUKTOB
WHTEPECOB, MOXHO O3HakoMutbca B [lonuTuke ynpaBneHus
KOH(PNIMKTOM MHTEPECOB NPOMECCMOHANbHOIO Y4YacTHUKA pblHKA
ueHHbix 6ymar OOO YK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM YNPaBnsiioWLUM 1 pasMeLLEeHHON Ha oduumnanbHOM
cante [loBepuTenbHOro ynpasnswwero B  WHGOOPMALMOHHO-
TenekoMMYHUKaLUMOHHOW ceTn «MHTepHeT» B pasgene «Packpbitve
o6sa3aTensHON MHopmauun»/ «NHoey.

Moppo6Has nHopmaums 0 KOHNUKTaxX MHTEPECOB ykasaHa B Nn.3.
MpunoxeHus Ne1 k [lorosopy.

9. Cmpamezus ynpaeneHus " ®yH0amMeHmMasnbHas"

Uenb UWHBECTUpPOBaAHUA

I'Ionyqume O0JITOCPOYHOIo NpmnpocTa Kannutana 3a c4eT
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) OTKpPbITHUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

MHBECTUPOBaHUA CpeacTB B akumnn u obnurauun pOCCI/II;ICKI/IX
SMUTEHTOB.

MHBeCTULMOHHBLIN Npodunb

3-1 [JonrocpoyHbIn

MHBecTMLUOHHaRA cTpaTterunsa

MHBECTMUMOHHAn cTpaTerusi 3aknoyaeTcs B noabope MHCTPYMEHTOB,
KOTopble Mo pesynbTataM yHaaMeHTasbHOro aHanmsa umetoT
HaUGOMbLLYIO pasHULY MexXay TeKyLeih pbIHOYHOM LIeHOW U UX Npes-
nonaraeMoii cnpaBeanBoi CTOMMOCTbIO, a Takke KOMMNaHuM ¢
HanGOMbLLUMMM NPOrHO3MPYEMbIMU TEMMAMK pocTa Gr3Heca.

MepecMoTp CTPYKTYpPbI NOPTdENS OCYLLECTBNAETCS:
- eXeKBapTasbHO, N0 Mepe BbIXOA4a OTYETHOCTEN OMUTEHTOB;

- NPV AOCTWXXEHWM LiEHbI, NPY KOTOPOW pasHuLa Mexay TeKyLlemn
LeHo 1 npeanonaraeMon cnpaseanimBo CTOMMOCTbIO CTAHOBUTCS
He3Ha4yMTeNbLHOMN.

MHBeCTUUMOHHOM dounocodmeln BbicTynaeT: obecneyeHre npupocTa
Kanutana nyTeM novcka HeOOLEHEHHbIX KOMMaHWUIN 1 KOMMaHUM ¢
6onbLlMMKM TemMnamu pocTta 6usHeca.

MepBOHaYanbHbLIA B3HOC

[ononHuTenbHbLIN B3HOC

BBoa AktusoB B CTpaTernio ynpasrneHUs He AonycKaeTcA

Pucku, cBsizaHHble co CTpaTterven
ynpaBrieHus

OnuncaHune puckos, cBA3aHHbIX co CTpaTternen ynpasneHus,
npegctasneHo B Mpunoxermn Ne1 k lorosopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbLHOro ynpasnsoLiero B
cBA3n ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsimok pacyeTa u BbiNnaTtbl BO3HArpaxaeHns ykasaH B
MpunoxeHunn Ne3 k [Jorosopy

UHdbopmaumsa o pacxopax,
CBsI3aHHbLIX C HOBepVITeanbIM
ynpaBreHuem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM yNpaBreHemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxoaumele
pacxofbl 1 HanoroobnoxeHune".

MpuHUMNbI hopMupoBaHuA cocTaBa
M CTPYKTypa AKTUBOB

LleHHble Bymaru, geHexHble cpeacTsa U uHble hHaHCOBbIE
WHCTPYMEHTbI 6€3 orpaHWYeHnii No gone BroxeHus. MNpy atom
dopmMupoBaHue coctaBa AKTMBOB MPOUCXOOUT C YYETOM
MHBECTMUMOHHOM Lenn u IHBECTULMOHHOW CTpaTernun.

Cpok gencrtBusa Ctparternu
ynpasneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3
CrtpaTtermu ynpasneHus

AktnBbl u3 Crpaternm ynpasneHus MoryT ObiTb nepeBefeHbl
(nepepacnpepneneHsbl) B cneaytowme CTpaternm ynpasneHus:

- «CbanaHcupoBaHHas RUB»;

- «Poccurickue akummy.

MepepacnpeneneHne AKTUBOB B
Crtpartervio ynpaBrneHus

HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsietcst aodepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaternv ynpaBneHusi [JoBepuTeNbHbIM YNPaBsioLIM
MOryT GbITb 3aKnOYeHbl 4OroBOPbI GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [AEMNO c MNAO Bbaxk "®K OtkpbiTne", BaHkom BTB (MAO)
N pasMelatbCs [OEHeXHble CPeAcTBa Ha pPacyeTHbIX/6pOoKepCKnx
cyeTax, a Takke pasmeliaTbCs LUeHHble Bymarm Ha cuetax OEIMO,
oTkpbiTbix B [MAO bBank "®K OtkpbiTue", baHke BTB (MAO),
apnaowmxcsa Nuuamu, ceazanHbiMmM ¢ OO0 YK « OTKPbITUE».

0653aHHbIM NIULIOM MO NPOU3BOAHBIM (PUHAHCOBLIM WHCTPYMEHTaM,
npuobpeTeHHbIM B pamMkax cTpaTermm ynpasneHus, asndetca MAO
BaHk "OK OTkpbiTne" - Nluuo, ceazaHHoe ¢ OO0 YK « OTKPLITUE».

B pamkax cTtpatermm ynpaBneHus [loBepuUTenbHbIA YynpaBnstoLwni
MOXeT npuobpeTaTe UeHHble Oymarn, aMuUTeHTamMM KOTOPbIX
agnaoTca Jlnua, cBssaHHble ¢ [JoBepuTenbHbIM YNPaBnsiowmm, B
ToM yncne, MNMAO BaHk «®K OTkpbiTue», bank BT ([MAO).

[JoBepuTenbHbI  yNpaensloWMUA  BNpaBe He  npegoTspallatb

CcTp.48 13 169




HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

peanusauuilo  KOH(NWKTA  MHTEPecoB,  YKas3aHHOTO  BbILLE.
[loBepuTenbHbI  YNpaBnAlWMA  OCYLLECTBNSET  ynpasreHve
KOH(IMKTOM  MHTEpecoB, obecneuvBaiollee CHUXKEHUE PUCKOB
npuYMHeHus yobITKOB YupeguTento ynpaeneHus. [pu aToMm, npw
yperynmpoBaHum BO3HMKaIOLLMX KOH(PITUKTOB WHTEepecoB
JloBepuTenbHbIN YNPaBnsoLWmMin pYKOBOACTBYETCS B NepBYH ovyepedb
WHTepecamu YupeauTens ynpasneHus.

C 6onee nogpobHon wHdopmaumern o Mepax, NpeanpUHUMaeMbIxX
[loBepuTenbHbIM  YNPaBnsloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
WHTEpecoB, MOXHO O3HakoMUTbCA B [lonuTuke  ympaBneHus
KOHMIMKTOM WHTEPEecoB MNPOPEeCcCHOHanbHOrO0 y4yacTHMKa pbIHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHOM
[oBepuTenbHbIM YNpaBnsioWmMM 1 pasMeLLieHHON Ha oduumansHOM
cante [loBepuTenbHOro  ynpaenswwWwero B  MHAPOPMALMOHHO-
TeNeKoOMMYHUKaLMOHHON ceTu «VIHTepHeT» B pasgene «PackpbiTue
obsazatenbHon nHpopmauun»/ «Hoey.

MogpobHas nHdopmauma O KOHMIUKTax MHTepecoB ykasaHa B M.3.
MpunoxeHus Ne1 k [lorosopy.

10. Cmpamezus ynpaeneHuss «Ob6nu2ayuoHHas»

Llenb nHBecTupoBaHusA

Mony4eHne abconTHOro NPMpPoCcTa CTOMMOCTY aKTUBOB 3a CYeT
uHBecTupoBaHusa cpeacTs B obnuraumm MNMAO BaHk «®K OTkpbiTUE»,
YCrNOBMUSIMU BbINyCKa KOTOPbIX NPeAyCMOTPeHa Bbinnarta AononHu-
TenbHOro goxoAa.

MHBeCTULUMOHHBLIN Npodunb

2-11 KpaTkocpouHbIn nnu 2-in CpegHeCpoYHbIn unn 2-in
[onrocpoyHbin

UHBecTULMOHHAA cTpaTernsa

Mony4yeHne abcontoTHOrO MpUpoOCcTa CTOMMOCTWN aKTUBOB 3a
cyeT uHBecTMpoBaHusa cpeacts B obnurauun MNAO BaHk «PK OT-
KpbITUe», YCMOBUSMW BbiMyCKa KOTOPbIX MpedycMOTpeHa BbinnaTta
AOMONHMTENBHOro AoxoAa B cryyae (OAMH U3 BapuaHTOB):

- yyacTue B pocTe 6a30Boro aktuaa (6a3oBbIX aKTMBOB);

- pocTa Bcex 6a30BbiX aKTMBOB («40MNOMHUTENbBHbIN KYMOH»).

B o6nurauuax MNMAO Bank «®K OTkpbiTHe», ycnoBusiMu Bbl-
nycka KOTopbIX NPeayCcMOoTpeHa BbinnaTa AOMNONHUTENBHOro Aoxoaa
B cny4yae pocTa 6a30BOro aktmea, Cymma AOMNOMHUTENBHOrO AoXoAa
npvBsidaaHa K AMHaMuKke pocta 6a3oBOro akTmea u K KoapduumneHTy
yyacTusa B pocTe AaHHoro 6asoBoro akTvea. basoBbiM akTBOM Mo-
XeT BbICTynaTb LeHHas bymara, MHAEKC U MHble DUHAHCOBbLIE WH-
CTPyMeHThI. oA koadhdULMEHTOM y4acTus NOHMMAETCst BENUYMHA,
KoTopas onpegenseT 3aBUCMMOCTb (PMHAHCOBOrO pesynbTata OT
pocta 6a30BOro akTvea, MpM 3TOM ANs OTAernbHbIX 6a30BbIX akTW-
BOB MOXeT ObITb YCTAHOBIMEHO OrpaHuy4eHve no pocTty 6a3oBoro
akTmBa (MakcumarnbHas OOXOOHOCTb). basoBbili (6a3ncHbIN) akTuB
cornacoBbiBaeTcs ¢ KnueHTom npu 3aknioveHun fjorosopa.

B obnuraumsax NMAO BaHk «®K OTKpbITME», C NOMNyYeHUEM
WHBECTULMOHHOIO Aoxoda B BuAE «AOMOMHUTENIbHOTO KyrnoHay,
«AOMNOMNHUTENbHbIE KYNMOHHbIE» BbIMNAaThl 3aBUCAT OT TOro, 4OCTUINa
nn ueHa Bcex 6a30BbIx akTMBOB (LieHHble Bymaru unu KopavHa LeH-
HbIX Bymar, BantoTa, nHaekcel, ETF), yctaHOBNEHHOro ypoBHS («Ky-
NOHHbINY Gapbep) Ha onpefenéxHHyo aaty unm HeT. Ecnm «gonon-
HUTENbHBIN KYyNOH» He Obin BbiMfa4yeH no npu4MHe TOro, YTo LeHa
BCex 0a30Bbix aKTMBOB He AOCTWrNa YCTAHOBMEHHOIO YPOBHS, TO
«OOMOMNHNTENbHBIA KYNOH» MOXeT ObITb BbiMnayeH B AaTy Creayto-
LLlero «KynoHHOro» nepuoga (neproanyHOCTb BbiNAaTbl «A0MOMHM-
TenbHbIX KyrnoHoB» no CtpaTterun ynpasnenus "O6nuraumoHHas"
npegycMmaTpusaeTcsi B YBe4OMIIEHUM O pacnpeneneHun akTueos).

YpoBeHb 3aluTbl UHBECTUpOoBaHHoro KnveHtom kanmtana obec-
neynBaeTcs no ucreveHun Cpoka gencrteus Ctparternm ynpasneHus
npuv yCroBMM UCMOSNHEHUS 00A3aTenbCTB KOHTpareHTa no cAenkam
M 3MUTEHTOB obnuraumn, npuobpeTeHHbIx B coctaB AkTuBoB [oBse-
puUTENbHBIM YNPaBMSIOWMM B pamMKax [OroBopa [AO0BEpUTENbHOro
ynpaBrieHusi, OCYLLECTBIEHUSI MOSHbIX pPacyeToB KOHTPareHToB C
[oBepuTenbHbIM  yNpaBnsiowmyM, Npu YCroBUM CYLLECTBOBaHUSA
PbIHOYHBIX LEeH Ha obnuraumm u Hanuumsa y [oBeputenbHOro
ynpaBsrisiloLLero BO3MOXHOCT peanv3oBaTb obnurauum no pbiHOY-
HOW LieHe B MOMEHT MX peanusaumm no okoH4yaHum Cpoka aencreus
CrtpaTerum ynpaeneHnus. Npyn 3ToM cymma MHBeCTUpOBaHHOrO Knun-
€HTOM KanuTana, a Takke Mony4yeHHbIi (PUHaHCOBbLINA pe3ynbTaT Mo
okoH4aHun Cpoka pevictBus Ctpatervv ynpasneHvus MoryT ObiTb
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

YMeHblUeHbl Ha pacxodbl U BO3HaArpaxaeHud, npeayCcMOTpeEeHHble
,D,OFOBOpOM, N30€EPXKKN, CBA3aHHbIE C KOHBepTaLWIeVI BantoTbl N pas-
HULEN BanoTHbIX KypCOB, a TaKXe Ha Hanor Ha goxonabl (*)I/I3I/1‘-Ie-
CKMX nuu.

MNepBOHa4YanbHbIN B3HOC

JononHuTenbHbIN B3HOC

Beoa AkTBOB B CTpaTtervio ynpaBneHus He
ponyckaeTcs

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHus

OnuncaHne p1ckoB, cBA3aHHbIX co CTpaTervien ynpasnexns,
npeacTtasneHo B [MpunoxeHun Ne1 k [lorosopy.

HononHuTtenbHbiM puckom no Ctpaterny ynpasneHus SBnsieTcs
pucK yTpaTtbl AKTMBOB MNW WX YacTW, B pasMepe MpeBbiatoLLem
YPOBEHb  3aliMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHUM O
pacnpegeneHMn akTMBOB B paMKax AOBEPUTENbLHOrO ynpasBneHus,
ocopmnsgsemom npu nepedade AKTMBOB B yrpaBslieHve, B
pesynbrate peanu3auum AKTMBOB W MOCMeAyloLero BbiBOAA
AkTnBoB 13 [loBepuTenbHOro  yrnpasneHus Ha OCHOBaHWK
nogaHHoOro  Yupegutenem  ynpasneHns  YBeAoOMIeHus O
pacnpegeneHMn akTMBOB B pamkax JOBEPUTENbHOrO ynpaBneHns ¢
ykasaHvem unHdopMauun o BbiBoge AKTUBOB «B pa3mepe NomHoro
ocTtaTka nocne peanu3aumm Bcex AktuBoB no CrtpaTerum
ynpasneHus».

UHdopmauusa o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensioLwero B CBA3n
c [oBepuTenbHbIM ynpaBreHuem

Mopsgok pacyeta W BbiNnaTbl BO3HAarpaXxaeHusl ykasaH B
MpunoxeHnn Ne3 k [orosopy.

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM yrpaBrieHueMm

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTtaHoBneH nyHktom 9.1. pasgena 9 [loroeopa «Heobxoanmble
pacxofbl 1 HANOroobnoXeHne».

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru, oeHexHble cpeacTsa U UHble (PUHAHCOBbIE WH-
CTpyMeHTbI 6e3 orpaHnyeHuin No fone BroXeHus, Kkak obpaluato-
Lmecs, Tak u He obpallaloLwmnecs Ha opraHM3oBaHHOM PbIHKE LieH-
HbIX Bymar. MNpu aTom popmmposaHme coctaBa AKTMBOB MPOUCXO-
AuT ¢ ydeTom Llenn nHeectnposaHusa n NHBECTULIMOHHOW cTpaTe-
mn.

Cpok gencteusa CTpaTterum ynpaBneHus

YcTaHaBnvBaeTcs B YBeAOMIEHUN O pacnpeieneHmn akTMBoB B

pamkax [OBEpUTENBHOrO ynpaBneHust npu nepegadve AKTUBOB B
yrnpaerneHue.
BbiBOO AeHEXHbBIX CPeACTB B pa3Mepe NofnHoro octatka no Ctparte-
My ynpaBreHnst MOXeT NPUBECTU K CYLLECTBEHHbIM MOTEPSM AKTU-
BoB. Ecnn no okoHyaHun cpoka CtpaTerum ynpasneHus «Obnura-
LIMOHHAsA», KNMEHTOM He ObINio noaaHo YBeOoMreHne o pacnpene-
NEeHUn aKTUBOB B paMKax JOBEPUTENbLHOrO yrnpasneHust ¢ Tpebosa-
HMEeM O NosiHOM BbiBoAe AKTMBOB Mo chopme [MNpunoxeHma Ne7, To
cpok CtpaTerum ynpasneHusa «ObnuraynoHHas» npoareBaeTcs Ha
CpOK, YKa3aHHbI/ B MepBOHaYanbLHOM YBeOOMIIEHUN O pacnpenene-
HUN aKTMBOB B paMKax AOBEPUTENbHOro yrnpasBneHusi, opopmIieH-
HOM npu nepegaye AKTUBOB B YNpaBIieHNE.

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBrneHus

o okoH4yaHusa Cpoka gewvcteua CTpaTterum ynpaBneHns nepesos
(nepepacnpeneneHne) AKTMBOB B MOpsiake, NpeayCMOTPEHHOM
MYHKTOM 7.7.  [Oorosopa, n3  Crpatermm yrnpasneHus
"ObnuraumoHHas" B  gpyrme  CTpatermm  ynpaBneHuss  He
OCYyLLEeCTBNSIETCS.

YactnyHoe n3bATMEe  AKTMBOB U3  OoBepUTENbLHOro
ynpaBfieHUA He MNpeaycMOTPEeHO, 3a MCKIIYeHUMeM BbiBoAa
nubo nepeBoaa (nepepacnpegeneHus) OeHEXHbIX CPeAcTB,
NOCTYNMBLUMX B BUAe «KYMOHHbIX» BbINnaT, B pa3Mepe He
npeBbIWaKLWEM «KYNOHHbIE» BbINNaTbl.

AKTVBbI B BWMAE «KYMOHHbIX» BbINnaTt m3 CTpaTerum ynpaBneHus
MoryT OblITb nepeBefeHbl (MepepacnpefeneHbl) B crnepyloLlime
CrtpaTerum ynpaeneHus no [Jorosopy:

- «CbanaHcupoBaHHast RUBy;

- «Poccunckue akuuny;

- «3awmTHasAKLMNY;

- «3awutHasAkyuulinoc».

B cny4yae, ecnn B TeYeHMe OOHOro Mecdua nocrie noctynneHuda
AKTMBbI B BUAOE «KYMOHHbIX» BbIN1IAaT He nepeBeaeHbl (He
nepepacnpe,qeneHbl) Yupegutenem ynpaerneHna B YKa3aHHble
Bbllle CTpaTternn ynpasneHua nnbo He BblBeAEHbI U3 ynpasrneHusa,
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: HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
;‘5‘ OT K ynpaBnmou.Laﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
p bl T M e KOMMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

TO MO pelueHnto [JoBEpPUTENBHOIO YNpaBnsioWEero OHM MoryT ObiTb
nepesegeHol B CTpaterno ynpasneHuss "lponoHrupyemas".
AkTnBbl 13 CTparterMm ynpaBneHusi MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHbl) B nonHoM o6beme B CTpaTeruto ynpaBneHusi
"MponoHrupyemasn” no okoH4aHun Cpoka penicteua Crpaternu
ynpaerneHvs nubo B crnyyae norawieHus obnuraumii, UCNOMHEHUS
odepThl npwm ycnosum ob6ecneveHns [oseputernbHbiM
yNpasnsAoLWMM NOMHOW UMW YaCTUYHOW 3aluUTbl MHBECTUPOBAHHOTO

KnveHTOM kanutana cornacHo BblIOpaHHOMY YpPOBHIO 3alMTbl U
ykasaHHoMy KnmeHToM B YBeAOMMEeHUN O pacrpefeneHnn akTUBOoB.

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus

YBeaomneHue o6 obuiem xapaktepe U | 000 YK «OTKPbITVE» senseTcs noyepHen komnaHuen MAO BaHk
(Mn1) ncTouHMKaxX KOH(IWKTA MHTEPECOB | (K OtkpbiTe» (OFPH: 1027739019208) M ydacTHUKOM rpynmbi
nuy banka BTB (MAO) (OI'PH 1027739609391).

HET

B pamkax ctparterum ynpasneHus [JoBepuTenbHbIM YNpaBnsowmum
MOryT ObITb 3aKMYeHbl 4OroBOpbl 6aHKOBCKOro/6pokepckoro cyeTa,
a Tarke cyeta OEMNO c MNAO BaHk "®K OTtkpbiTne", Bankom BTHB
(MAO) " pasmeLyaTbed OeHexHble cpeactea Ha
pacyeTHbIX/OPOKEPCKMX cyeTax, a Takke pasMellaTbCs LEHHble
o6ymarun Ha cyetax JEMNO, otkpbiTbix B MAO BbaHk "®K OTkpbITHE",
BaHke BTB (MAO), asnsawowwuxcs Nuuamm, ceasaHHeiMu ¢ OO0 YK
«OTKPbITUE».

0O653aHHBLIM NULIOM MO CTPYKTYPHBbIM obnuraumnsm, npuobpeTeHHbIM
B pamkax cTparteruu ynpaenenus, ssnsetca [MAO bank "®K
OTtkpbiTHE" - Jlnuo, ceazaHHoe ¢ OO0 YK « OTKPbLITUE».

[loBepuTenbHbI  yNpaBnsaloWMN - BNpaBe He nNpefoTepallath
peann3auuio  KOH(MMKTA  WMHTEpPEecoB,  YKa3aHHOro  Bhille.
[loBepuTenbHbIi  yNpaBnawoWWA  OCYLLECTBNSET  ynpaBneHune
KOH(PIIMKTOM UMHTepecoB, obecneymBalollee CHWKEHNE PUCKOB
npuunHeHust yobITKoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbIN  yNpaBnsaloWUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenb MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow uHOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YNPaBRsilOWMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECOB NPOtECCUOHANBHOIO Y4acTHMKA PbIHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNpaBNAoLWMM U pa3MeLLEeHHON Ha ouLmManbHOM
cante [loBepuTENbHOrO ynpaBnswoWeEro B  MHAOPMAaLMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

Moppo6Has nHpopmaumsa 0 KOHPNNKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [loroBopy

11. Ctparterus ynpaBneHus «C6asaHcupoeaHHasi RUB»
CTAHOAPTHAS CTPATEIUA YIIPABJIEHUA

Lienb nHBecTUpoBaHuA C6anaHcnpoBaHHbIM [OX04 C YMEPEHHOW BONaTUMbHOCTBIO, MO3-
BONSIOWMIA paccyMTbiBaTb Ha OMNepexeHne AOXOAHOCTWU AenosuTa
Ha OANMTenbHOM BPEMEHHOM FOPU30HTE, C MEHbLUEW BEPOSTHOCTbLIO
CHWXEHNS CTOMMOCTWU aKTMBOB, YeM uHBecTupoBaHue 100% nopt-
denst B akumn.
MHBeCTMLMOHHBIN Npodunb 2-1 [lonrocpoYHbIv

MHBECTULMOHHbLIN rOPU3OHT S net

Mpeanonaraembin Bo3pacTt
c¢hm3myeckoro nuua, KOTOPOMy MOXeT
npeanaratbcA pgaHHasa Ctparerus oT 18 net
ynpaBreHusi (ycrnoBue o Bo3pacTte He
NPUMEHUMO ANS KPUANYECKUX NUL)
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KOMMNaHusa

) OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

MpumepHble cpegHEMeCAYHbIe
poxoAbl U NPpUMepHbIe
cpegHeMecsivuHble pacxoAbl 3a
nocnegHue 12 mecsiueB prU3nyeckoro
niua, KOTOpoMy MOXeT
npepnaratbcs AaHHaa Ctparterus
ynpaBneHus (AaHHble Tpe6oBaHMA He
NPUMEHUMbI ANA PUANYECKUX Nul)

ExxemecsauHbI foxon paBeH nnu donee 25 Toic. pyo.
MpumepHble cpefHeMecsYHble AOX0Abl 3a nocregHve 12 mecsues
npeBbILLAOT cpegHEMecsaYHble pacxodbl 3a nocnegHue 12 mecs-
LeB.

UHBecTULMOHHAA cTpaTernsa

CtpaTterna B 4acTv nopTdens akuui npeanonaraeT akTUBHOE
ynpasneHue, 6asmpytoLieecs Ha npuHUMNax SONroCPoOYHOro MHBe-
CTMpOBaHus,  auBepcudukaumnm M 3PEKTUBHOIO  pPUCK-
MeHeKMeHTa. WHBeCcTMpoBaHue OCYLLEeCTBASETCS npeunmylle-
CTBEHHO B HEOOLIEHEHHbIE aKLUMWN «NepBOro» 3lierioHa u Hambonee
nepcrnekTUBHbIE aKLMM «BTOPOro» 3LUENOoHa C BbICOKMM MoTeHuma-
oM pocTa B AOMrocpoyHon nepcnektuse. [ons obnurauuwi pas-
MellaeTcs B HapexHble Bymarn, ¢ AOXOOHOCTbIO K MOralleHuto,
npesbllakoLen cTaBkum no pybnesbiM Aenoavtam. CooTHOLEHUe
aonewn akumi u obnurauun nopgaepxunsaetca 6nmskum k 50/50. Oc-
HoBHOM goxoa CTtpateruun ynpasneHus obecneyvmsaeT NpuMpocT Kyp-
COBOW CTOMMOCTU aKLin POCCMNCKMX KOMMaHWI, NOfyYeHHble ONBU-
AeHObl, a TaKkke PoCT KOTMPOBOK W KYMOHHbIN JOXOA No obnurauu-
AM.

MNepBOHa4YanbHbIA B3HOC

oT 1 000 000,00 pybnein

[OononHutenbHbLIW B3HOC

ot 1 000 000,00 py6bnen

YactnyHoe nabatme AKTMBOB U3
[OBepUTENbLHOro ynpaBneHus

OA. Aktusbl n3 Ctpatermm ynpasneHms MoryT ObiTb YaCTUYHO
BblBeAeHbI 13 [loBepuTEnbLHOMO ynpaBneHns, Npn 3ToM CTOMMOCTb
AkTtnBoB B CTpaTternv ynpasnenus " C6asaHcupoeaHHasi RUB "
nocne ncrnonHeHunsi losepuTenbHbIM yNpaBnsaowmMM YBeaoMIeH s
0 pacnpeferneHMn akTMBOB 0IMKHA COCTaBNATb HE MeHee pa3mepa

MepBoHavanbHOro B3Hoca B pa3mepe 1 000 000 pybnei.

Pucku, cBsizaHHble co CTpaTerven
ynpaeneHus

OnuncaHne p1ckoB, cBA3aHHbIX co CTpaTervien ynpasnexus,
npeactasneHo B Mpunoxenun Ne1 k [lorosopy.

UHdopmauusa o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensoLwero B CBA3N
c [oBepuTenbHbIM ynpaBreHuem

Mopsgok pacyeta W BbiNnaTbl BO3HAarpaXxaeHusl ykasaH B
MpunoxeHnn Ne3 k [Jorosopy.

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM yrpaBrieHueMm

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTtaHoBneH nyHktom 9.1. pasgena 9 [loroopa «Heobxoanmbie
pacxofbl 1 HANoroodnoXeHne».

MpuHUMNbLI hopMUpoBaHNA cocTaBa U
CTPYKTYpbl AKTUBOB

AKuMM 1 obnuraummn KOMNaHW, OCYLLECTBSIOLLNX 3HAYNTENBHYIO
yacTb cBoel aeatenbHocTn B Poccun n CHIT, neHexHble
cpeactia. Npu aToM hopmmpoBaHmne coctaBa AKTUBOB NPOUCXOANT
C y4eTom MHBECTULIMOHHOM LUenu 1 VIHBeCTULMOHHOW cTpaTermu.

Cpok gencteua CTpaTterum ynpasneHus

PekomeHgyembin Cpok MHBECTUPOBAHWSA — OT 3 neT

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBneHusi

AxtnBbl 13 Crparterym ynpasneHuss MOryT ObiTb nepeBefeHbl
(nepepacnpepeneHbl) B cregytowme CTpaTterum  ynpasreHus
Horosopa:

- «Poccurickue akumny;
- «3aWmUTHAsAKLNNY
- «3awmTHasAkuuulnocy.

MepepacnpeaeneHne AKTUBOB B
Crparteruio ynpaBneHus

OA

YBegomneHue o6 o6LemM xapakrepe 1
(Mnn) ncToyHMKax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTcsa govepHer komnaHuen NMAO baHk
«®K Otkpbitne» (OIMPH: 1027739019208) 1 y4acTHUKOM rpynnbl
nuy banka BTB (MAO) (O'PH 1027739609391).

B pamkax ctpaterum ynpaeneHusi [loBepuTenbHbIM YNpaBnsiowmum
MOTyT ObITb 3aKYeHbl 4OrOBOPbI 6aHKOBCKOro/6poKepcKkoro cyeTa,
a Tarke cyeta OEMO c¢ MNAO BbaHk "®K OtkpbiTne", Bankom BTHB
(MAO) " pa3meLlaTbcs OEHEeXHble cpeacTtea Ha
pacyeTHbIX/OPOKEPCKMX CcYeTax, a Takke pasMeLllaTbCs LEHHble
6ymaru Ha cyetax JEMNO, otkpbiThix B MTAO BbaHk "®K OTkpbiTne",
Banke BTB ([MAO), ssnsaowuxcsa Jinuamu, ceazaHHbiMn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternu ynpasneHus [oBepuTenbHbI yNpaBnsiowmmn
MOXET npuobpeTtatb LUEHHble Oymarv, 3SMUTEHTAMM KOTOPbIX
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

3\ YnpasnsioLLas LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
) OTKPbITUE | G LoHitie 6ywary (cranaapTHas chopiva)

agnaTca Jlvua, ceAsaHHble ¢ [loBepuTenbHbIM yNpasnsaowmm, B

ToM yucne, NMAO BbaHk «®K OTkpbiTue», barvk BT ([MAO).

[loBepuTenbHbI  yNpaBnsaloOWMN - BNpaBe He nNpeaoTepallath
peann3auuio  KOH(NMKTA  WMHTEpPecoB,  YKa3aHHOro  BhilIe.
[loBepuTenbHbI  yNpaBnawoWMA  OCYLLECTBNSET  ynpaBneHune
KOH(PIIMKTOM UMHTEepecoB, obecnevmBalollee CHWXKEHNE PUCKOB
npuunHeHus yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHum BO3HUKAIOLLIMX KOHMNMKTOB NHTepecos
[loBepuTenbHbIN  YyNpaBnsaloWNA  PYKOBOACTBYETCA B MEPBYIO
ovepenb MHTepecamu YypeauTens yrnpasneHus.

C 6onee nogpobHoun nHopmaumern o mepax, NpeanpUHMMaembix
[loBepuTenbHbIM ~ YyNpaBnsAloWMM B OTHOLUEHUW  KOH(PIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbcA B [lonuTuke ynpasneHus
KOH(IMKTOM WMHTEPEeCcoB MPOeCCUOHanbHOro Yy4acTHUKA PblHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsaowyM 1 pasMeLleHHoN Ha oduLmansHOM
cante [loBepuTensHOro ynpasnswoWwero B  WHAPOPMALMOHHO-
TenekoMMyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTue
obsazarenbHon uHpopmauun»/ «Hoey.

MoppobHas nHpopmaumsa o KOHMIMKTax UHTEPECOB yKasaHa B n.3.
Mpunoxenna Ne1 k Jorosopy.

12. CtpaTterns ynpaBneHus «Pocculickue akyuu»
CTAHOAPTHASI CTPATEIUA YTIPABJIEHUA

Llenb nHBecTupoBaHus YyacTtue B pocTe pOCCUMCKOro pbiHKa aKLmM.
MHBeCTMLNOHHBLIN Npodunb 2-n [JonrocpoyHbIn
MHBECTMLMOHHbLIN FOPU3OHT 5 net

Mpeanonaraembi BO3pacTt

chm3nyeckoro nuua, KOTOPOMy MoOXeT
npeanaratbcA gaHHaa Ctparerus oT 18 net
ynpaBneHus (ycnoBue o Bo3pacTe He
NPUMEHUMO ANA KPUANYECKUX NuL)

MpumepHble cpegHeMecsYHble

AoxoAbl U NpUMepHbIe
cpepHeMecsUHble pacxoAbl 3a

nocneaHue 12 mecsieB U3U4ECKOro ExxemecauHbI foxon paseH unm 6onee 25 Toic. pyo.
nNLA, KOTOPOMY MOXET MpuMepHble cpegHeMecsaYHbIe OX0Abl 3a nocneaHne 12 mecsaues
’

npeanaraThcs AaHHas Ctparterus npeBbILLAT CpegHEMECAYHbIE pacxobl 3a nocnegHve 12

MEeCSLIEB.
ynpaerneHus (AaHHble TpeboBaHNA He
NPUMEHUMbI ANA PUANYECKUX Nul)
MHBeCTMuMOHHaﬂ cTpaTterunsa

CrtpaTerva noptdensa npegnonaraeT akTUBHOE YNpaBrieHue,
Oasupytolieecs Ha MpUHUMNAxX [ONTOCPOYHOrO MHBECTMPOBAHUSA,
aneepcudmkaumm n 3hPEeKTUBHOrO puCK-MeHeaKMeHTa. VHBecTu-
pOBaHUE OCYLLECTBSAETCA MPEUMYLLECTBEHHO B HELOOLEHEHHbIe
akuumM «nepBoro» 3wenoHa U Haubonee nepcrnekTUBHbIE aKUMK
«BTOPOro» 3LIEeNioHa C BbICOKMM MOTEHLMANoM pocTa B A0SIrOCpOoY-
Ho nepcnekTnBe. OCHOBHOW goxon nopTdenst obecneynBaeT npu-
POCT KypCOBOW CTOMMOCTU akuuiA POCCUNCKMX KOMMaHWW, a Takke
NonyveHHble AMBUAEHAObI.

MepBOHavanbHbIN B3HOC ot 1 000 000,00 pybnen
JononHuTenbHbIA B3HOC ot 1 000 000,00 pybnen
OA. AxktuBbl u3 CrpaTerum ynpaBneHuss Moryt OblTb 4aCTU4YHO
YacTuuHoe nabstne AKTUBOB U3 BbiBefeHbl 13 [JoBepUTENbHOrO ynpaBrieHnsi, Mpu 9TOM CTOMMOCTb
AOBEPUTENBLHOTO yNpaBneHust AxtnBoB B CTtpaTerun ynpaeneHus "Pocculickue akyuu' nocne

NCMNOJTHEHUSA ,D,OBepVITeJ'IbeIM ynpasndarowmm YBGLLOMJ'IGHI/IH (o]
pacrnpefeneHMn akTMBOB [AOIDKHa COCTaBNSATb HE MeHee pa3mepa
MepBoHa4anbHOro B3Hoca B pa3mepe 1 000 000 py6rnen.

Pucku, cBA3aHHbIe co CTtpaTernen OnncaHne puckoB, cCBsi3aHHbIX co CTparterven ynpaeneHus,
ynpasneHus npepctasneHo B MpunoxeHun Ne1 k [lorosopy.
Uudopmauma o BosHarpaxaeHum Mopsigok pacyeTa W BbiNAaTbl BO3HAarpaXaeHusl ykasaH B

[oBeputenbHoro ynpasnsitowero B cBA3u | MpunoxeHnn Ne3 k [loroBopy.
c [loBeputTenbHbIM yrpaBrieHUEM
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

;;5 OT K I IT M e yﬂpaBﬂﬂlOLLLaﬂ LEeHHbIMN 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
8
p KOMMNaHusa

MHdopmaumna o pacxogax, CBA3aHHbIX C
[doBepuTenbHbIM ynpaBreHMem

MepeyeHb pacxofoB, cBA3aHHbLIX C [JoBepUTENbHLIM YrnpaBreHu-
eM, yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa «Heobxoanmble
pacxodbl M HaNoroobnoxeHue».

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKUMM KOMMNAHWI, OCYLLECTBMAIOWMNX 3HAYMTENbHYIO YacTb CBOEN
aesatenbHoctn B Poccun n CHIT, geHexHble cpeactea. MNpu aToM
dopMmpoBaHue coctaBa AKTMBOB MPOUCXOAUT C y4eTOoM VHBeCTu-
LIMOHHON Uenu n MIHBECTULIMOHHOW CTpaTeruu.

Cpok genctena CTpaTterum ynpasneHus

pekoMeHAyeMbI CPOK MHBECTUPOBAHUSA — OT 3 neT

MepepacnpeaeneHne AKTUBOB U3
CtpaTterum ynpasneHus

AkTuBbl 3 CTpaTternv ynpasneHus MoryT ObiTb NnepeBeaeHbl
(nepepacnpegeneHbl) B cnegytowme Ctparerny ynpasneHus
[orosopa:

- «CbanaHcupoBaHHast RUB»;

- «3aWwuTHaAAAKLUNY;

- «3awuTtHagAkumulnocy.

MepepacnpeneneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

OA

YBeaomneHue o6 obliem xapaktepe n
(MnK) ncTouHMKaxX KOHMIMKTa UHTepecoB

000 YK «OTKPbITUE» asnaeTtca govepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OIMPH: 1027739019208) 1 y4aCTHMKOM rpynnbl
nuy Banka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpaeneHus [JoBepuTenbHbIM YNpaBnsiowmnm
MOryT ObITb 3aKroYeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MAO baHk "®K OTtkpbiTne", BaHkom BTH
(MAO) " pasmeLLaTbest [eHeXHble cpeacTtea Ha
pacyeTHbIX/OPOKEPCKMX cyeTax, a Takke pasMellaTbCsl LEeHHble
6ymarn Ha cyetax JEMNO, otkpbiThix B MTAO BbaHk "®K OTkpbiTne",
BaHke BTB (MAO), asnsatowwmxcs NMuuamu, ceadaHHeimum ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternm ynpaeneHus [oBepuTenbHbIV yNpaBnstowmn
MoXeT npuobpeTaTb UeHHble Oymarn, 3MUTEHTamMy KOTOpPbIX
angATca Jlvua, cBAsaHHble ¢ [loBepuTenbHbIM YNpaBnsiowmm, B
ToMm ymcre, bank BTB (MAO).

[loBepuTenbHbI  ynNpaBnsAloWMA  BNpaBe He npedoTsBpalatb
peanusaunilo  KOH(nMKTa  MHTEpPecoB,  YyKa3aHHOro  BbIlle.
[loBepuTenbHbIN  yNpaBNSOWMIA  OCYLLIECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneuvBaiollee CHWXEHWE PUCKOB
npuyMHeHus yobITkoB Yypegutenio ynpasnenus. [pu atom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsoWMWA  PYKOBOACTBYETCA B MEPBYIO
oyepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow uHOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YyNPaBnsloWMM B OTHOLLUEHUM  KOHGPMMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCs B [lonutuke ynpaBneHusi
KOH(IMKTOM WHTEPECOB MNPOEeCCUOHANBHOIO Y4YacTHMKA pbIHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3MeLleHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnswowero B MHHOOPMALMOHHO-
TenekoMMYyHMKaLMOHHON ceTu «HTepHeT» B pasaene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

MogpobHas nHpopmaumsa o KOHMNIMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

13. Cmpameezus ynpaeneHus "3awjumHasiAkyuu"

Llenb nHBecTUpoOBaHuA

ObecneyeHure 3alUMTbl KanuTana 3a C4eT UHBECTUPOBaHNSI CPEACTB B
obnvrauyum, B Tom yncrnie obnuraumm MNMAO BaHk «®K OTkpbITUE», 1
npupocTa CTOMMOCTM aKTMBOB 3a CYET BJIOXKEHMS CpeAcTB B
WHBECTMLMOHHbIE Maun OTKPbITbIX MaeBblX WHBECTULIMOHHbIX (POHAOB
nog ynpaenednem OO0 VYK «OTKPbITUE» w/vnm  uHbIX
yNpaBnsoLWMX KOMNaHUA, WHBECTUMUMOHHas [Aeknapaumsi KOTOopbIX
npegycMaTpvBaeT — BIOXEHME B akKUUW  POCCUMCKUX  W/vmu
MHOCTPaHHbIX 3MUTEHTOB.

BawwuTta Kanutana obecneunBaeTtca npuobpeTeHnem B noptdens
KOHCEPBATUBHbIX MHCTPYMEHTOB.

MHBeCTULMOHHBLIN Npodhunb

2-n KpaTkocpoyHbIvi unu 2-in CpegHecpoYHbin nnu 2-in lonrocpoyHbIv
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KOMMNaHusa

OTKpPbITUE

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

MHBecTULMOHHaA cTpatermsa

CTpaTerns opueHTUpoBaHa Ha MornyyeHne oxoda 3a CHeT MHBECTU-
poBaHMa cpeActs B obnuraumMm M pocTa WHBECTULMOHHOW Yactu
ctparternm npu ycnosun 100% 3awuTbl kanuTana.

OcHoBHas 4acTb CPeACTB MHBECTMpYyeTCs B obnuraumn, HOMUHUPO-
BaHHble B pybnsax (3awutHasi 4acTb).

OcTanbHble cpeactBa (MHBECTUMLUMOHHAS 4acTb) WMHBECTMpPYeTCs B
WHBECTULMOHHbIE Man OTKPbITbIX NaeBbIX WHBECTULMOHHBLIX (DOHAOB
nog ynpaeneHnem OO0 YK «OTKPbITUE» w/unu uHbix ynpasnsito-
LLMX KOMMNaHWA, MHBECTULMOHHAA Aeknapaums KoTopbiX npegycmar-
puvBaeT BMOXEHUe B akuum POCCUNCKMX W/MNN MHOCTPaHHbIX SMUTEH-
TOB.

MToroBbI (oMHAHCOBbLIM pesynbTaT No cTpaTerum 3aBUCUT OT JOXOA-
HOCTV WMHBECTMPOBAHMS 3alMTHOM YacTu (obnuraumv) u AVHaAMUKK
WHBECTULMOHHOW YacTn. PUHAHCOBLIE MHCTPYMEHTbI, COCTaBNsoLWwme
MHBECTULMOHHYIO YacTb CTpaTernv ynpasneHus, ykasblBaeTcs Kiu-
€HTOM B yBEOOMIIEHUM O pacnpeferneHnn akTuBoB npu oopMIeHUN
cTpaTeruu ynpasneHus B rpade «ba3oBbit AKTUBY.

3awmTa uHeBecTMpoBaHHoro KnueHtom kanutana obecneyvsaeTcs no
uctedeHun Cpoka pewcteua CTpatervv ynpasrneHus, npu ycriosum
ucnosnHeHus obasaTensCcTB aMUTEHTamMy obnuraumi, a Take o653a-
TeNbCTB KOHTpareHTa Mo cAaenkam, coBeplueHHbIM [JoBeputenbHbIM
ynpasnslowmM B pamkax [loroBopa [OBEpPUTENbHOrO YynpasrieHus,
OCYLLECTBIEHMS MOMHbIX PacyeToB KOHTpareHToB ¢ [loBepuTenbHbIM
yNpaBnsoLLmMM.

Mpn aTomM cymMmMa MHBECTUMPOBaHHOrO KnveHToMm kanuTana, a Takke
NonyYeHHbIN PMHAHCOBLIV pe3ynbTaT Mo OKOHYaHun Cpoka AencTBuS
Ctpaternn ynpaBneHuss OygoyT yMeHblUeHbl Ha pacxofbl U BO3Ha-
rpaxpeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hanor Ha
AoxoAbl PU3NYECKMX NnL.

MepBOHa4yanbHbIN B3HOC

ot 50 000,00 pybnen

[JlononHUTenbHbLIN B3HOC

He npegycmoTpeH

Cpok genctBusa Ctparternu
ynpaBneHus

YcraHaBnvBaeTcs B YBEOOMSIEHMM O pacnpefeneHuv akTUBOB B
pamkax [OOBEPUTENbHOTO YMNpaBfeHUss Npu nepefave akTvBOB B
yrnpaBneHue.

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHusi

OnucaHne puckos, CBsI3aHHbIX co CTpaTtervew
npeactasneHo B Mpunoxenun Ne1 k [lorosopy.
JononHutenesHbIM puckom no CTpaTerum ynpaBneHns SBNSeTcs puck
yTpatbl AKTMBOB WM WX YacTu B pesynbraTe [OCPOYHOW (OO0
ucteyeHns Cpoka gencteua CrpaTtermn ynpasneHus) peanv3auuu
AKTMBOB ¥ nocriegylowiero BbiBoga AKTMBOB M3 [loBepuTenbHOro
ynpaBfeHuss Ha OCHOBaHUWM MOAAHHOro Y4ypegutenem ynpasneHus
YBegomneHusi 0 pacnpegeneHun akTuBoB B paMKax 4OBEPUTENbHOIo
ynpasrneHus go uctevenuss Cpoka gencrteua Ctpaterym ynpasneHus
C yka3aHuem uHdpopmaummn o BbiBoAe AKTMBOB «B pa3mepe MorHoro
ocTtaTka nocne peanusaumm Bcex AktmBoB no Crpartervn
ynpaBnexHus».

ynpasneHua,

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsowWwero B CBA3N
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsimok pacyeTa u BbINNaTbl BO3HArpaxaeHns ykasaH B
MpunoxeHnn Ne3 k [lorosopy.

UHdopmauus o pacxopax, CBA3aHHbIX C
OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxooumbie
pacxofpbl 1 HanoroobnoxeHne".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

OGnurauumnm pPOCCUMCKMX OMUTEHTOB UM NauM  OTKPbITbIX MNaeBbiX
WHBECTULMOHHBIX poHaoB nop ynpaeneHnem OO0 YK «OTKPbITUE»
W/VNn UHBIX YNPaBRsOWUX KOMNaHUA, UHBECTULIMOHHAas deknapaums
KOTOpbIX MpedycMaTpuBaeT BIIOXKEHWE B aKUUW POCCUMCKUX WU/vnu
VMHOCTPaHHbLIX AMUTEHTOB.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
MHBECTULMOHHLIMU NasiMX NaeBbIX
MHBECTULMOHHBLIX (hOHAOB nop,
ynpasneHmem OO0 YK «OTKPbITUE»

[oBepuTenbHbI  YNPaBNSIOWMA  OCYLLECTBNAET npuobpeTeHne
WHBECTULMOHHBIX MaeB MaeBbiX WHBECTULUMOHHbIX (OHOO0B Mog
ynpaerneHem OOO YK «OTKPbITUME» B Crtpaternio ynpasneHus
«3awuTHagAKUMMY B Lensax OOCTWXKEHUS COKPaLLEeHUs pacxodoB Ha
COBepLUeHNe CAENoK MO MOKYNKE akTMBOB W CHWXEHWS PUCKOB
WHBECTMPOBaHNA B LUeHHble Oymarun. Llenu pocturaiorcs 3a cyer
AvBepcuduKaLMm akTMBOB, COCTaBMSIOWMX WMYLLECTBO MNaeBoro
WHBECTULMOHHOIO (poHAa, YMEHbLUEHUS KONMyecTBa COEnoK ¢
LUMPOKUM MEepPEYHEM LiEHHbIX Oymar, JOMOMHUTENBHOrO KOHTPONSA CO
CTOPOHbl  CneuManu3npoBaHHOro  AenosuTtapus,  AeWCTBYHOLMX
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OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

3aKOHOAATENMbHbLIX OrpaHWYEHUA MO  KOHLEHTpauuuM Ha OfHOro
AMUTEHTA. Takum ob6pasom, caenku no
npuobpeTeHuto/noraleHno/o6MeHy MHBECTULIMOHHBIX MAEB MNaeBbIxX
WHBECTULMOHHBIX poHAaoB nof ynpaeneHnem OO0 YK « OTKPbITUE»
COOTBETCTBYHOT MHTEpPECAM yupeauTenen ynpaBneHus.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

[lo mMomeHTa nnaHoBOW peanusauuy Bcex aktueoB u3 Crparteruu
ynpaBneHus nepeBoA (nepepacnpedeneHne) AKTUBOB B Mopsake,
npegycMOTpeHHOM  MyHkTom  7.7. [orosBopa, w3 Crtparterum
ynpasnenns "3awuTHasgAkumn” B apyrve Ctpaterum ynpasrieHns He
OCyLLEeCTBNAETCS.

AktuBbl K3 CTparterm ynpaBneHuss MoryT ObiTb nepeBeneHbl
(nepepacnpepeneHsl) B nonHom obbeme nocrie  NnaHoBOW
peanu3auumn Bcex akTMBOB B crnieaytolume Ctparterim ynpasneHus:

- «[ponoHrupyemas;

- «CbanaHcupoBaHHas RUB»;

- «Poccuinckme akumny;

- «3awmTHasAKLMNY;

- «3awmTHasAkuuulinocy.

B cnyvae, ecnun Yypegutenem ynpasneHus He nogaHo YBegomneHue
O pacnpegeneHun akTnesoB [loBepuTenbHOMY Ynpasnsowemy Ao
uctevennss Cpoka pevictBua CTpatermm ynpasneHus AKTUBbI U3
CrpaTterum ynpasneHus moryT 6bITb nepesefeHsl
(nepepacnpenerneHsbl) B NonHom obbeMe B CTpartervio ynpasreHus
"MponoHrupyemasn” no okoHyaHun Cpoka pemncteua CrpaTerun
ynpaBneHuss  npu  ycnoeuu  obecneuveHnuss  [doBepuTenbHbIM
yNpaBnsitoWmMM MOMHOW WUNM YaCTUYHOW 3aLlWTbl UHBECTUPOBAHHOMO
KnveHTOM KanuTanma cornacHo BblGpaHHOMY YPOBHIO 3aluTbl U
ykasaHHomy KnmeHTom B YBeOOMIIEHUN O pacnpeaeneHn akTUBOoB.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

OA

YBeaomneHue o6 obliem xapaktepe n
(MnK) ncTouHMKax KOH(NIMKTA UHTEpPecoB

000 YK «OTKPbITUE» siBnsietcst goyepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynnbl nuL,
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpatermv ynpaBneHusi [JoBepuTeNbHbIM YNpPaBsiOLIMM
MOryT GbITb 3aKnOYeHbl JOroBOPbI GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta OEMNO c NAO Bbaxk "®K OtkpbiTne", BaHkom BTE (MAO)
N pasMellatbCs [OEHeXHble CPeAcTBa Ha pacyeTHbIX/6pOoKepCKMx
cyeTax, a TaKkke pasmeliaTbCs UeHHble Bymarm Ha cuetax OEIMO,
oTkpbiTbix B [MAO bBank "®K Otkpbitue", banke BTB (MAO),
aensowmuxcs Jinuamum, ceaszaHHbiMuM ¢ OO0 YK « OTKPbLITUE».

B pamkax cTtpatermm ynpaBneHusi [JoBepuTenbHbIA YynpaBnsoLWni
MOXeT npuobpeTatb LeHHble OGymary, SMUTEHTaAMWU KOTOPbIX
agnsatTca Jluua, cBs3aHHble ¢ [oBepuTENbHbIM YNPaBnsioWLMM, B
Tom ymncrie, NMAO Bank "®K OTtkpbeiTne", bank BTB (MAO).

B pamkax ctpaterv ynpaBneHus [JOBEpUTENbHbIN YNPaBnALLNNA
MOXeT npuobpeTatb nav MaeBblX WHBECTULMOHHBLIX (DOHAOB,
Haxogdawwmxcsa nog ynpaeneHmem 000 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsawoWMA  BNpaBe He  NpefoTBpaliathb
peanu3auuio KOHprinkTa WHTEpEeCOB, yKa3aHHOro BbILLE.
[oseputenbHbIN ynpasnstoLwmmn OCYLLECTBIAEeT  ynpaeneHue
KOH(NMKTOM  UHTepecoB, obecrneynBaloLlee CHWKEHWE PUCKOB
npuunHeHusi y6biTkoB YupeguTenio ynpaeneHus. [pu 3ToM, npwu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIM yNpaBnsaoLWMn PyKOBOACTBYETCSA B MEPBYIO ovepeb
WHTEpecamu Yypeautens ynpasneHus.

C Gonee nogpobGHOM MHGOpMauuer o Mepax, npeanpuHUMaeMbiX
[oBepuTenbHbIM  YyNpaBnsitOLLMM B OTHOLUEHUW  KOHAIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke  ynpaBneHwus
KOH(PIIMKTOM MHTEpPECOB NPOdECCHOHANbLHOIO Yy4acTHMKA PbIHKa
UeHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM YyNPaBnsioWmMM 1 pa3MeLLieHHON Ha oduumansHOM
caite [lOBEPUTENBHOIO  yMNpaBnsiloWEero B WMHGOPMALUOHHO-
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LeHHble Bymaru (cTaHaapTHas hopma)

TenekoMMYyHMKaLMoHHON ceTn «MHTepHeT» B pasgene «PackpbiTue
o06s13aTenbHON MHpopmaLuun»/ «Hoey.

MoppobHas MHopMauusa o KOH(IMKTAX MHTEPECOB yKasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

14. Ctpaterus ynpaBrneHus «BanioTHbIM c6anaHCMpOBaHHbIN»
CTAHOAPTHAA CTPATEIUA YNPABIIEHUA

Cmpameazusi ynpaeneHusi «BamomHbili c6anaHcupoeaHHbIli» npedHa3HayeHa Onisi nepeeoda akmueoe u3
Cmpameauu ynpaeneHusi «BanomHbili c6anaHcupoeaHHbIli» [Joecoeopa doeepumesibHO20 yrnpaeneHusi Ha
eedeHue UHOUBUOyalbHO20 UHEeCMUYyUOHHO20 c4éma (UUAC)

Llenb nHBecTMpoBaHus

Mony4eHne npmMpocTa CTOMMOCTM aKTMBOB 3a CYET MHBECTMPOBAHMUS
CcpeacTB B MHBECTUUMOHHLIE Naun NaeBblX UHBECTULMOHHBLIX (DOHA0B
nog ynpaeneHnem OOO VYK «OTKPbITUE» wu/vnu  uHbIX
yNpaBnsAoLWKMX KOMMaHUA, MHBECTULMOHHAA Aeknapauusi KOTopbiX
npegycMaTpyBaeT BIIOXKEHMS B akuMum M obnuraumm pasnuyHbixX
3MUTEHTOB, @ TaKkKe B aKuuu (nav) MHOCTPaHHbIX NHBECTULMOHHBIX
OHAOB.

MHBeCcTULMOHHBLIN Npodunb

3-11 [JlonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nuua, KOTOpoMy MOXeT npeanaraTbcs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHble A0X0oAbl U
npuMepHble cpeagHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB hnu3n4eckoro
nvua, KOTopoMy MOXeT npegnaraTbcs
paHHasa CtpaTerusa ynpasrneHus

ExxemecsauHbIn foxon paBeH unu 6onee 25 Teic. pyb.
MpumepHble cpeaHemecsyHble AOXOAbl 3a nocnegHne 12 mecsues
npeBbILLalT cpegHeMecsYHble pacxoabl 3a nocnegHve 12 mecs-
ues.

WUHBecTMUMOHHAA cTpaTterusa

MHBecTupoBaHue CpeacTB B MHBECTULMOHHbIE Mau  NaeBbixX
MHBECTUUUOHHBLIX  ¢oHOoB nog  ynpaenenvem OO0 YK
«OTKPbITUE» n/vnn WHbIX ynpasnsaoLwmnx KOMMaHun,
WHBECTULUMOHHAs  Jdeknapauusi  KOTOpblX  npegycmaTtpuBaeT
BMOXEHWSA B aKUMM 1M 0bnuraumm pasnuyHbiX SMUTEHTOB, a Takke B
akuuu (nam) MHOCTPaHHbIX MHBECTULIMOHHBIX POHAOB.

MNepBOHa4YanbHbIA B3HOC

B pa3smepe akTMBOB, nepefaHHbix YypeauTenem ynpasreHus u3
CrtpaTterum  ynpaBneHusi «BantoTHbIn  chanaHCMpOBaHHbIN»
Horosopa O0BEpUTENbLHOrO ynpaBneHus Ha BeAeHue
MHAMBMAYaNbHOro MHBecTuUmnoHHoro cyéta (MNC)

JononHnTenbHbIN B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

Onwncanne puckoB, CBsi3aHHbIX co CTpaTernen ynpaeneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiiowero B CBA3N
c JoBepuTenbHbIM ynpaBreHuemM

BosHarpaxgeHue ynpaBnsoLLero onpepensieTcs B
cooTtBeTcTBUM C [MpunoxeHnem Ne3 k [JoroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTenbHbIM yrnpasre-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 Jorosopa «Heobxoau-
Mbl€ Pacxofbl U HarNoroo6oXeHNEe».

Yypeautens ynpasreHUsi HECET KOCBEHHbIE pacxonbl, CBA3aH-
Hble C MHBECTUPOBAHUEM CPEeACTB B UHBECTULMOHHbIE Nan NaeBbiX
MHBECTUUMOHHbIX POHAOB, K KOTOPbIM OTHOCHATCSI BO3HarpaxaeHue
ynpaBnsoLen KoOMnaHuM B pa3mepe, NpefyCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMmu [OOBEPUTENBHOrO YNpaBfeHUs naeBbiM
WHBECTULMOHHBIM (DOHAOM, KaK OnpeaeneHHbI NPOoLEHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WHBECTULMOHHOTO
¢doHAa, BO3HarpaxaeHue creunannsavMpoBaHHOrO Aeno3utapus na-
€BOro MHBECTULIMOHHOIO (POHAA, a Takke WHble pacxodbl, npeay-
CMOTPEHHbIE NpaBuiamMmu [OBEPUTENbHOTO YMNpaBMneHUst NaeBoro
WHBECTULMOHHOIO hoHaa. lMpaBuna AOBEPUTENBHOMO yrnpaBneHus
naeBblM MHBECTULMOHHBLIM boHAOM NybnukyloTCs Ha cante ynpas-
NALWEN KOMNaHMKM Takoro oHaa.

MpuHUMNbI hopMupoBaHMA coctaBa u
CTPYKTYpbl AKTUBOB

AKTUBbI UIHBECTUPYIOTCS B MHBECTULIMOHHBIE Man NaeBoro MHBECTU-
uunoHHoro cdoHaa nog ynpaeneHnem OO0 YK "OTKPBITUE" n/vnu B
WHBECTULMNOHHbIE NMan OTKPbITLIX MAEBbIX MHBECTULIMOHHBIX (POHAOB
noa ynpaBfEHUMEM WHbIX YNPaBMSOLWNX KOMMAHWUA, VIHBECTULIMOH-
Hasi KOTOpbIX NpeaycMaTpUBAET BIIOXEHWUS B akumMu u obnuraumu
pasnu4YHbIX AMUTEHTOB, a TaKkKe B akuuu (Man) MHOCTPaHHbIX UHBE-
CTULMOHHBIX ¢poHaoB. lMpn aToM hopmmnpoBaHme coctaBa AKTMBOB
npoucxoauT ¢ yyetom MHBecTMumoHHOW uenu u VHBECTULMOHHON
cTpareruu.
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AkTuBbl gaHHon CTpaTterum ynpasrieHWsi MOryT COCTaBnsATb WHBe-
CTULMOHHbIE Mau 3aKpblTbiX NaeBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4yeHHole, B coOTBeTCTBUM C DefepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHUIN B OTAESbHbIE 3aKo-
HoaaTtenbHble akTbl Poccuiickon Pegepaumn” n «PeweHnem Cose-
Ta gupektopoB baHka Poccum ot 10.02.2023r., B pe3ynbTate Bbl-
OENeHns aKkTUBOB 3abnokvpoBaHHOro ¢oHAa B [OMNOMHUTENBHO
dopmMUpyembii 3aKpbITbIi NAEBOW MHBECTULMOHHBLIN doHa nmbo B

pesynbTaTe U3MeHeHus Tuna 3abnoknpoBaHHOro ooHAa Ha 3aKpbl-
Thll NaeBOV MHBECTULIMOHHbIN (OHA,.

O6ocHOBaHMe coBepLUeHUA CAEeNnoK C [oBepuTenbHbIA  yNpaBnsAlWMIA  OCYLLECTBNSET npuobpeTeHne
MHBECTULMOHHbLIMU NasiMm nNaeBbIX WHBECTULMOHHBIX MaeB MaeBblX WMHBECTULUMOHHbIX (DOHAOB Mopg
MHBECTULIMOHHBLIX POHAOB noa ynpaeneHnem OOO YK «OTKPbITUE» B Ctpatervnio ynpaBneHus
ynpaBneHuem 000 YK «OTKPbITUE» «BantoTHbI cbanaHCcMpoBaHHbIN» B LENSAX AOCTMKEHWUS] COKpalle-

HWS PacxO[0B Ha COBEpPLUEHWE CAENOK MO MOKYMKe aKTUBOB U CHU-
XEHWS PUCKOB MHBECTMPOBaHMWSA B LeHHble Bymaru. Llenn goctura-
I0TCA 3a CYeT AMBepcUMUKaLMN aKTUBOB, COCTaBIISOLMX UMYLLE-
CTBO NaeBOro WHBECTULMOHHOrO hOHAA, YMEHbLUEHUSI KONMMYeCTBa
CAEeNoK C LUMPOKUM MepeyHEM LeHHbIX Oymar, AOMONHUTENbHOro
KOHTPONSA CO CTOPOHbI Cheuvann3MpoBaHHOro Aeno3ntapus, Oewn-
CTBYIOLUMX 3aKOHOAATENbHbIX OrpaHWYeHWU MO KOHLEHTpauuMu Ha
ogHOro amuTeHTa. Takum o6pa3om, caenku no npuobpeTe-
Huto/noratleHnio/o6MeHy MHBECTULMOHHBIX MaeB NaeBblX WHBECTU-
uMoHHbIX choHaoB nog ynpaeneHnem OO0 YK « OTKPbITUE» cooT-
BETCTBYIOT MHTEpPECAM yypeauTenei ynpasneHus.
Cpok gencteusa CTpaTterum ynpaBneHus He npegycmoTtpeH
MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTteruu ynpaBneHus

B03MOXHOCTb YacTUYHOro BbiBOAa

HET
akTMBOB 13 CTpaTerum ynpasneHus

MepepacnpeaeneHne AKTUBOB B HET
CrtpaTteruio ynpaBneHus

000 YK «OTKPbITUE» aBnsietca goyepHen komnaHmen NMAO BaHk
«®K Otkpbitne» (OIMPH: 1027739019208) 1 yyacTHMKOM rpynnbl
nuy banka BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaternu ynpaeneHus [loBepuTenbHbIM YNpaBnsiowmum
MOryT BbITb 3aknoyeHbl AoroBopbl HaHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", baHkom BTB (MAO) n pasmeliaTbC OEHEXHbIE
cpencTea B pybnsix Ha pacyeTHbIX cyeTax, oTKpbITbiXx B [TAO BaHk
"®K OrtkpbiTne", banke BTB (MAO), senswowmxca Jlvuamu,
cBszaHHbIMK ¢ OO0 YK « OTKPBITUE».

[loBepuTenbHbI  ynNpaBnsloWMWA  BNpaBe He npegoTsBpallatb
peanu3auuilo  KOH(rUKTa  MHTEpPecoB,  YyKa3aHHOro  BbILUe.
[loBepuTenbHbI  yNpaBnSawoWMIA  OCYLLECTBASIET  ynpaBneHue
YBepoMmneHue o6 o6LyeM xapakTepe KOH(MKTOM UHTepecoB, obecneyvBaiollee CHWXKEHWEe PUCKOB
W(MNM) MCTOYHMKAX KOHIUKTA npuunHeHusi yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
WHTepecoB yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsioWMWA  PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow MHdOpMaumnern o mepax, npeanpuHUMaemblix
[loBepuTenbHbIM  YyNpaBnAsiOWMM B OTHOLUEHUW  KOH(NMKTOB
WHTEPECOB, MOXHO O3HakoMutbca B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOtECCUOHANBLHOIO Y4acTHMKa PbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEepxaeHHoN
[oBepuTenbHbIM yNpaBnsowyMM 1 pa3MeLLEHHON Ha oduLMansHOM
canTe [loBepuTENbBHOrO YNpPaBnsOWEro B  MHGOPMALMOHHO-
TEeNeKoMMYHUKaLMOHHOW ceTn «HTepHeT» B pa3gene «PackpbiTue
obsizaTenbHoi MHpopmauun»/ «MHoe.

Moppo6Has nHpopmaums o KOHMMKTax UHTEPECOB yKkasaHa B n.3.
MpunoxeHns Ne1 k [Jorosopy.

15. CtpaTterusa ynpaBrneHus «BantoTHble akumn»
CTAHOAPTHASA CTPATEIUA YINPABJIEHUA

Cmpameausi ynpaeneHusi «BanromHbie akyuu» npedHa3HayeHa Onisi nepeeoda akmueoe u3 Cmpameauu
ynpaesneHusi «BanromHeie akyuu» [Jocoeopa doeepumesibHO20 yrpaesieHuUss Ha eedeHue UHOU8UAyaslbHO20
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Ynpasnsiowas
KOMMNaHus

OTKpPbITUE

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

uHeecmuyuoHHoz2o c4éma (UAC)

Llenb nHBectupoBaHus

MonyyeHne npupocTa CTOMMOCTM aKkTMBOB Ha AJIUTENIbHOM
rOPM3OHTE WHBECTMPOBAHWS 3a CYET BIIOXEHWS CPeAcTB B
MHBECTULMOHHbIE Mau NaeBblX WHBECTULMOHHBIX (DOHAOB MOA
ynpasneHmem OO0 YK «OTKPbITUE» n/unu nHbIX ynpasBnsaoLmx
KOMMaHWA, aKTUBbl KOTOPbIX COCTaBMSAT NPEUMYLLECTBEHHO aKLum
MHOCTPaHHbIX MHHOBALMOHHbLIX KOMNAHWA.

MHBeCTULMOHHBbIN Npodhunb

3-n [JonrocpoyHbIn

MHBECTULIMOHHbIN TOPU3OHT 5 nert
MpeanonaraemMbi Bo3pacT hm3nyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs oT 18 net

AaHHasa CTpaTterus ynpaBneHus

MpuMepHbIe cpegHeMecsAYHble [oXoAbl U
npuMepHble cpeaHeMecsiYHble pacxoAbl
3a nocnegHue 12 mecsiueB ¢puanyeckoro
nvua, KOTOpoMy MoXeT npepnaraTbcsi
naHHasa Ctpaterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpuMepHbIe cpegHemecsYHble O0X0Abl 3a nocnegHve 12 mecsues
npeBbILLAOT CpegHEMEecsYHble pacxodbl 3a nocnegHuve 12 mecs-
Les.

MHBecTMUMOHHanA CTpaTterusa

MHBecTupoBaHMe CpeacTB B MHBECTULMOHHbIE Nau  MaeBblX
WHBECTUUMOHHbIX  ¢doHAoB noa  ynpaeneHnem OO0 YK
«OTKPBITUE» wn/vnn wuHbIX ynpaBnsowmMx KOMMaHWM, akTuBbl

KOTOPbIX COCTaBfAKT NpPenMyLleCTBeHHO aKuuMnm MHOCTPaHHbIX
WHHOBALMOHHbIX KOMMaHWMA.

MNepBoOHa4anbHbI# B3HOC

B pasmepe akTvBOB, MepefdaHHbIXx YdpeauTenem yrnpasneHns w13
Crtpatermm  ynpaenexwus  «BanwTHble — akumm»  [dorosopa
[OBEpUTENbLHOTO  YNpaBreHns Ha BefeHue MHAMBUAYanbHOro
MHBECTMUMOHHOro cyéta (MNC)

HdononHuTenbHbLINM B3HOC

He npeagycmoTpeHo

Pucku, cBsizaHHble co CTpaTervuen
ynpaBrneHus

Onwncanne puckoB, cBaA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaensowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHne yrnpaBnsoLLero onpegensieTcs B
cooTtBeTcTBUYM C [NpunoxerHmem Ne3 k [loroBopy

UHcopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb pacxofoB, CBsi3aHHbIX C [loBepuTenbHbLIM ynpasrne-
HveMm, ycTaHoBreH nyHkTtom 9.1. pasgena 9 [oroeopa «Heobxoau-
Mble pacxodbl U HanoroobnoxeHne».

YypeauTenb ynpaBreHnss HeCET KOCBEHHble pacxodbl, CBS3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbIX
WHBECTULMOHHbBIX (POHAOB, K KOTOPbIM OTHOCATCSl BO3HarpaxaeHve
yrnpaBnsawLWen KOMNaHMm B pasMmepe, NpegyCMOTPEHHOM COOTBET-
CTBYWOLLMMM NpaBunamMn LOBEPUTENBHOIO YrNpaBneHns naeBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAeneHHbI NPOoLEeHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHAa, BO3HarpaXxgeHue cneumannsaMpoBaHHOro Aeno3utapusl na-
€BOr0 MHBECTMLMOHHOIO (hOHOA, a TaKKe MHbIe pacxonbl, npeny-
CMOTPEHHbIE MpaBuiaMy AOBEPUTENBHOIO YNpaBlieHUs1 MaeBoro
WMHBECTULMNOHHOTO hoHaa. lMpaBvna AOBEpPUTENBHOIO yrnpaBleHus
naeBbIM MHBECTULMOHHBLIM (DOHAOM NyOnuMKyloTCA Ha canTte ynpas-
NALLLEN KOMNAHUKW Takoro doHaa.

MpuHUKUnbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTMPYIOTCA B UHBECTULIMOHHbIE Nau NaeBoOro UHBECTU-
umoHHoro doHaa nog ynpasneHnem OO0 YK "OTKPbITUE" w/unu B
WHBECTULMOHHbIE Mau MNaeBbIX WHBECTULMOHHbIX (HOHAOB Mo
yrNpaBneHMeM WHbIX YMPaBMASALWNX KOMMNaHUN, WHBECTMUUOHHAsA
KOTOPbIX NpeaycMaTpuBaeT BIIOXEHWS B akuuym 1M obnuraumm pas-
NNYHBIX SMUTEHTOB, @ Takke B akumu (Man) MHOCTPaHHbIX UHBECTU-
LMOHHbIX ¢hoHaoB. [pu aTom opmmupoBaHme cocTaBa AKTUBOB
npovcxoauT ¢ yyetoM WMHBecTUUMOHHOW uenu u MHBEeCTULMOHHON
cTpaTeruu.

AkTVBblI AaHHOW CTpaTterMm ynpasneHust MOryT COCTaBnsiTb MHBE-
CTULUMOHHbIE Man 3aKPbITbiX MNAEBbIX WMHBECTULMOHHBLIX (OOHOOB,
nony4veHHole, B cooTBeTCcTBMM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-9®3 "O BHECEHUN U3MEHEHUIN B OTAEMNbHbIE 3aKOo-
HogaTtenbHble akTbl Poccuiickon ®Pepepaumn” n «PeweHnem Cose-
Ta avpektopoB baHka Poccum ot 10.02.2023r., B pesynbTaTe Bbl-
[eneHns akTMBoB 3abrnokmpoBaHHOro doHaa B AOMNOMHUTENbHO
hopMUpyeMbI 3aKpbIThIN NaeBON MHBECTULIMOHHBIA coHa nubo B
pesynbTaTte U3MeHeHusi Tuna 3abnoknpoBaHHOro doHaa Ha 3aKpbl-
Thil NAEBOW MHBECTULIMOHHLIN hoHA.
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) OTKPbITHE | iz

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

O6GocHoBaHUe coBepLUeHUs coenokK ¢
MHBECTULIMOHHbLIMM NasiMU NaeBbIX
MHBECTULIMOHHbLIX (hOHAOB nop,
ynpasneHnem 000 YK «OTKPbITUE»

[oBepuTenbHbIN yNpaBnsaoWMiA OCyLLEeCTBNSET npuobpeTeHre uH-
BECTMUMOHHbBIX NaeB naeBblX MHBECTULMOHHBLIX (DOHAOB NoA ynpas-
neHnem OOO YK «OTKPbITUE» B Ctpateruto ynpaeneHusi «Ba-
MIOTHbIE aKUMM» B LIeNsiX AOCTUXKEHMS COKpalleHWs pacxodoB Ha
COBEpLUEHNE COENOK N0 MOKYMKEe aKTUBOB W CHWDKEHWUS! PUCKOB WH-
BECTMPOBaHWA B LieHHble Bymaru. Llenn gocturaiotcs 3a cyeT au-
BepcudMKaLMM aKkTMBOB, COCTaBMAIOLIMX UMYLLECTBO MaeBoro WH-
BECTMUMOHHOrO hoHAa, YMEHbLUEHUS KONMYeCTBa CAENOK C LMpo-
KMM nepeyHeM LeHHbIX Bymar, JONOMHUTENBHOrO KOHTPOMS CO CTO-
POHbI CMeuuanu3nupoBaHHOIO Aeno3vuTapusl, AENCTBYIOLWMX 3aKOHO-
AaTenbHbIX OrpaHWYeHU NO KOHLEHTPauuM Ha OA4HOro SMUTEHTa.
Takum obpa3om, caenku no npuobpeTeHuto/noraweHno/obmeHy
WHBECTULMOHHBIX MaeB MaeBblX WHBECTULUMOHHbIX (POHAOB MNOA
ynpasnenmem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT MHTEpecam
yypeavTene ynpasnexns.

Cpok aencteua CtpaTternm ynpasneHus

He npenycmoTpeH

Ctpareruio ynpaBneHus

MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTteruv ynpasneHus
Bo3mMoXHOCTb YacTU4YHOro BbiBOAA HET
aKkTMBOB U3 CTpaTternu ynpasneHus
MepepacnpeneneHne AKTUBOB B
HET

YBeaomneHue o6 obLliem xapaktepe
n(unu) NCToYHMKax KoHdnmKTa
MHTepecoB

000 YK «OTKPbLITUE» aBnsieTca goyepHen komnaHuen NMAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl
nuuy Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpartermu ynpasneHusi [JoBepuUTernbHbIM YNpPaBsowmnm
MoryT GbITb 3akntodeHbl JoroBopbl 6aHkoBckoro cyeta ¢ MNMAO BbaHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3meliatbcs OeHEXHbIe
cpefcTBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbIThiX B [TAO BaHk
"®K OrtkpbiTne", baHke BTB (MAO), sasnswowmxca Jluuamu,
cBsizaHHbiMK ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npedoTspalatb
peanu3auuilo  KOH(rMKTa  MHTEPECcOB,  YKa3aHHOro  BbilUe.
[loBepuTenbHbIi  YyNpaBnsioOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(DNIMKTOM UHTEpEecoB, obecneunBaroLlee CHWKEHNE PUCKOB
npuYMHeHns yobITKOB Ydypeautenio ynpasrnenus. [Npu atom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[oBepuTenbHbIN  yNpaBnsloWMA  PYKOBOACTBYETCA B NEPBYIO
ouyepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHown mMHbOpMauuern o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnsOWMM B OTHOLEHUN  KOHAIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WHTEPECOB NPOdECCMOHANbHOIO YYacTHMKA PbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLiEeHHOM Ha odhuLManbHOM
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WHPOPMALMOHHO-
TEeNeKOMMYHUKaLUoHHON ceTn «HTepHeT» B pasgene «Packpbitue
obsazaTensHoON nHpopmaumn»/ «NHoe».

MoppobHas nHdopmaums 0 KOHPNUKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [orosopy.

16. CTtpaTerus ynpaenenus «BcenorogHasi»
CTAHOAPTHASA CTPATEIMA YNPABJIEHUA

Llenb nuBectMpoBaHus

MonyuyeHne cTabunbHOrO Ooxoda B pasMepe, MpeBbILaoLLEM
CTaBkM MO fAernoavTam, Mpu WHBECTUPOBAaHUM CPEeacTB  Ha
ONUTENBHOM BPEMEHHOM FrOPU30HTE.

MHBeCTULMOHHBLIN Npodhunb

2- [lonrocpoYHbIn

AaHHaa Ctparterus ynpaBneHus

MHBECTULMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembin Bo3pacT pusnyeckoro
nvMua, KOTOpoMy MoXeT npepnaraTbcsi ot 18 net

MpuMepHbIe cpeaHeMecAYHble [oXOoAbl U
npuMepHbIe cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB PnU3nM4eCKOro

ExxemecauHbIi foxon paBeH unu 6onee 25 Toic. py6.
MpuMepHbIe cpegHeMecsYHble AOX0Abl 3a nocrnegHue 12 mecsaues
NPEBbLILAIOT CpegHEMECHAYHbIE pacxodbl 3a nocnegHve 12 mecs-
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

Yrpagnsioitas  UEHHBIMI GyMaramy v AEHEXHLIMI CPEACTBAMY ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHwst LieHHble Gymaru (cTaHaapTHas dopma)
nnua, KOTOPOMy MOXeT npeanaraTbcs ues.
daHHasa CtpaTerus ynpasneHus
MHBeCTUUMOHHas cTpaTerus MPUpOCT  CTOMMOCTW  aKTMBOB MPOUCXOAUT B  pesynbraTe
VHBECTMPOBaHUS cpeacTs B MHBECTULIMOHHbIE nau
OTKPbITBIX/BUPKEBBIX/3AKPLITLIX MAEBbIX MHBECTULMOHHLIX (OOHAOB
(NpaBunamm  [OBEPUTESILHOTO  YNpaBfeHWst  KOTOPbIX  He

NpeayCMOTPEHO, YTO WX MHBECTULMOHHbIE Nau npeaHasHaveHbl
UCKINIOYNTENBHO AN KBanMUUMPOBaHHbLIX WHBECTOPOB) NOA,
ynpasnenmem OO0 YK «OTKPbITUE» n/mnun nHbIX ynpaenstoLmx
KOMMaHWA, MHBECTULMOHHas Aeknapauus KOTOPbIX
npegycMaTpuBaeT BROXeHus B akuuu/ obnwuraumm/ dumsmyeckoe
30M0TO/ MHCTPYMEHTbI AEHEXHOrO pbiHKa (Kak MUHUMYM OOVH K3
NepeyYnCneHHbIX KNaccoB akTMBOB).

MNepBoOHa4anbHbI# B3HOC

ot 10 000, 00 pybnen

HdononHuTenbHbLIN B3HOC

ot 5 000, 00 pybnein

Pucku, cBazaHHble co CTpaTeruen
ynpaBneHus

OnucaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaeneHus,
npeactasneHo B Mpunoxernnun Ne1 k [lorosopy

UHdopmaumsa o BoO3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHve ynpaensioLwero onpegensercs B COOTBETCTBUN C
MpunoxeHnem Ne3 k [Jorosopy.

[osepuTenbHbIi  YNpaBnsIoWmn, OCYLLECTBNSAA OOBEpUTensHoe
ynpasneHve naeBbiMW WHBECTULMOHHBIMK oHA4aMu, mnonyyaet
TaKKe BO3HArpaxaeHwe yNpasrsloWeRn KoMMmaHuwW, pasMep
KOTOPOro OrnpeAenéH npasunamn [OBEPUTENbHOTO yrNpaBreHus
COOTBETCTBYIOLMX MaeBblX WMHBECTULIMOHHBLIX ¢poHAoB. [NpasBuna
OOBEPUTENbHOrO  yNpaBfeHuss  MNaeBblMW  UHBECTULMOHHBIMU
doHgamn, Haxodsawmxcs nod ynpaeneHuem [loBeputenbHOro
ynpasnstoLliero, onybnukosaHel Ha cante OO0 YK «OTKPbITUE»
no agpecy: http://www.open-am.ru.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHmem

lMepeyeHb pacxofoB, CBsi3aHHbIX C [loBepuTenbHbIM ynpasne-
HveMm, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Jorosopa «Heobxoaw-
Mble pacxodbl U HanoroobnoxeHne».

Yupeautenb ynpaBreHusi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hbl€ C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nan MnaeBblX
WHBECTULMOHHbIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve
ynpaBngawLWen KoMnaHun B pasMmepe, npegyCMOTPEHHOM COOTBET-
CTBYHWOLUMMW MpaBUnamm LOOBEPUTENBHOIO YMNpaBreHUst MnaesBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAeneHHbI NPOLEHT cpeaHero-
[OBON CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULMOHHOIO
doHAa, BO3HarpaXgeHue cneunannsaMpoBaHHOro Aeno3utapusl na-
€BOro MHBECTULMOHHOrO hoHAa, a TakkKe WHble pacxodbl, Npeay-
CMOTPEHHbIE MpaBuramMn AOBEPUTENBHOrO YMNpaBreHWsi NaeBoro
WMHBECTULMNOHHOTO hoHaa. lMpaBvna AOBEpPUTENBHOIO yrnpaBeHus
naeBblM MHBECTULMOHHBLIM (DOHAOM NybnuMKyloTCa Ha cante ynpas-
NSLWEeNn KOMNaHMU Takoro ooHaa.

MpuHUKUnbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBBI  MHBECTMPYIOTCS B  WHBECTULMOHHbIE MNau  OTKPbITO-
ro/6up>xeBoro/3akpbITOro MNaeBoro WMHBECTULIMOHHOTO dhoHaa (mpa-
BUITaMU JOBEPUTENBHOMO YNpaBieHUs KOTOPbIX HE MPEAYCMOTPEHO,
4YTO UX MHBECTULMOHHbIE Mau NpefHa3HaYeHbl UCKIMIYUTENBHO ANs
KBanuuUUMpOBaHHbIX MHBECTopoB) nop ynpaeneHnem OO0 YK
"OTKPBITUE" wwvnn B  VHBECTUMUMOHHbIE  Man  OTKPbI-
ThIX/OUPXKEBbLIX/3aKPbITbIX MaeBbIX MHBECTULIMOHHBLIX (POHAOB (Npa-
BUIIaMMW JOBEPUTENBHOIO YNPaBMEHUs KOTOPbIX HE NPeayCMOTPEHO,
YTO UX MHBECTULMOHHbIE Maun NpefHa3HaYeHbl UCKIMYUTENBHO ANs
KBanuuLUMpOBaHHbIX MHBECTOPOB) Mo/, YNpaBfiEHNEM WMHbIX YrNpaB-
NALWMX KOMMNaHWI, VIHBECTMLUMOHHAsA AeKnapaumnsa KOTopbIX npeay-
cMaTpvBaeT BMOXeHUs B akuum/obnuraumu/cumanyeckoe 3omo-
TO/MHCTPYMEHTbI OEHEXHOro pbiHka. [Npu atom dopmuposaHme co-
ctaBa AKTMBOB MNPOUCXOAUT C y4eTOM WMHBECTUUMOHHOW uenu wu
MHBeCTULMOHHOM cTpaTeruu.

CocTaB 1 CTPyKTypa aKkTUBOB OMPEAENsitoTCA Ha OCHOBE 3KCMepT-
HOr0 MHEHWsI YNPaBSIOWMX U OCHOBLIBAKOTCS Ha TEKyLLEN pbIHOY-
HOM KOHBLIOHKTYPE, COOTHOLUEHUWM pUCKa K [OXOLHOCTM aKTMBOB,
YPOBHE NMKBUOHOCTU LIEHHBIX Bymar.

O6oCcHOBaHWe COBepLUEeHUA caAenokK C
MHBECTUMLIMOHHbIMU NasiMn NaeBbIX
MHBECTULMOHHBbIX (hOHAOB nog
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBepuTenbHbIA yNpaBnawLWMUA OCyLLeCcTBNAET NpuobpeTeHne mH-
BECTULMOHHBIX NMaeB OTKPbITLIX/ONPXKEBBIX/3aKPbITbIX NaEBbIX MHBE-
CTMLMOHHBLIX (POHAOB (MpaBunaMyn [OOBEPUTENBLHOIO YnpaBrieHUs
KOTOPbIX HE MPEeAYCMOTPEHO, YTO UX MHBECTULIMOHHBIE Maun npegHa-
3HAYeHbl UCKIIOYMTENBHO ANst KBANUMUMPOBAHHLIX MHBECTOPOB)
nog ynpasnexnmem OO0 YK «OTKPbITUE» B CTtpateruio ynpasne-
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OTKPbITHE | e

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu 1 AeHexHbIMU CpeAcTBaMmM AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

Hus «BcenorogHas» B LENsiX OOCTMKEHUST COKpaLLEeHNUs1 pacxodoB
Ha COBepLUEHME COENOK MO MOKYMNKE aKTMBOB W CHWXEHWUSI PUCKOB
WHBECTMPOBaHUS B LEeHHble Bymaru. Llenn pocturaioTcs 3a cyeT
avBepcudurKaumMn akTMBOB, COCTaBMSHOWMX MMYLLECTBO MNaeBOro
WHBECTMLUMOHHOIO (poHAa, YMEHbLUEHMS KONMMYecTBa CAENOK C Lin-
POKMM MEepeYHEM LEHHbIX Bymar, OOMONHUTENBHOrO KOHTPONSA CO
CTOPOHbI CneLmanu3MpoBaHHOrO Aenosutapusi, AeWCTBYHOLWMX 3a-
KOHOAaTEmNbHbIX OrPaHNYeHUn MO KOHLEHTPauuMum Ha O[HOro 3Mu-
TeHTa. Takum obpasom, caenkm no npuobpeTte-
Huto/noraweHnto/obMeHy UHBECTULMOHHBIX MaeB NaeBblX WHBECTU-
LUMOHHBIX dpoHaos nog ynpasneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYHOT MHTEPECaM ydpeauTenen ynpaBneHusl.

Cpok aencteua CtpaTternm ynpasneHus

pekoMeHOyeMbI CPOK MHBECTUPOBAaHWSA - OT 3 neT

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus

AkTnBbl U3 CTpaTernv ynpasneHnst MoryT GbiTb NnepeBeieHbI
(nepepacnpegeneHbl) B nonHom ob6béme B cnepytowme Ctpaterum
yrnpaBneHus:

- «Poccuinckue akumny;

- «CbanaHcupoBaHHas RUBy;

- «3awmnTHAgAKUNNY .

B03MOXHOCTb YacTM4YHOro BbiBOAa
akTMBOB u3 CTpaterum ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBrneHusi

AktuBbl B CTpaTerutio ynpasneHuss «BcenorogHasi» MoryT ObiTb
nepeBefeHbl (Nepepacnpenenexsl) 3 Ctpaternii ynpaBneHus:

- «Poccuinckue akumny;

- «CbanaHcupoBaHHas RUBy;

- «3awunTHaAgAKUNNY;

- «3awuTHaagAkumnlnocy .

YBenomneHue o6 obuem xapakrepe
1 (MnNKn) ncToyHUKax KoHdnukra
MHTEepecoB

000 YK «OTKPbITUE» saBnseTtca goyepHen komnanven NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nuy Baxka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpaTtermun ynpaeneHusi [JoBepuUTesnbHbIM YNpaBnsitowmnm
MOryT ObITb 3akmntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3smeliatbCa OeHEeXHble
cpedcTBa Ha pacyeTHbIX cyeTax, OTkpbiTbix B [IAO bBank "®K
OtkpbiTne", BaHke BTB ([MAO), sasnstowmxcs Jinuamu, cBa3aHHbIMU
¢ OO0 YK «OTKPbITUE».

B pamkax ctpaTternv ynpaBneHusi [JoBepuTenbHbIN ynpaBnsioLwmn
MOXeT npuobpeTaTb nau MaeBbiX WHBECTULMOHHBLIX (HOHAOB,
Haxoasawwmxca nog ynpaeneHmem OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npedoTsBpallaTb
peanu3auuilo  KOH(rMKTA  MHTEPEeCcOoB,  YKa3aHHOro  Bbille.
[loBepuTenbHbIV  YyNpaBnsOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(DJIMKTOM UHTEpEecoB, 0GecneunmBaroLlee CHWKEHUE PUCKOB
npuYMHeHns yObITKOB Yypeautenio ynpasrnenus. lNpu atom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB UHTepecoB
[loBepuTenbHbIN  YNpaBnsAloWMUA  PYKOBOACTBYETCA B NEpPBYIO
ovepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHown mMHbOpMauueln o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnsloOWMM B OTHOLEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WHTEPECOB NPOdECCMOHANbHOIO Y4YacCTHMKA pPbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLEeHHON Ha odhuLManbHOM
cante [loBepuTenbHOro ynpasnsawwero B MHPOPMaUMOHHO-
TenekoMMyHUKaunoHHon ceTn «IHTepHeT» B pasgene «Packpbitve
obsazaTensHON nHpopmaumn»/ «MHoe.

MoppobHasi nHdopmaumsa 0 KOHPNNKTaX MHTEPECOB Yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

17. Cmpameezus ynpaeneHus "3awjumHasiAkyuullnroc"

Llenb nHBecTupoBaHuA

CTtpaTervs HanpaBneHa Ha WHBECTUpPOBaHME aKTMBOB B obnurauuu
POCCUMICKUX 3MUTEHTOB WM WMHBECTULMOHHbLIE MauM OTKPbITbIX MaeBbIX
WHBECTULMOHHLIX choHaoB nof ynpasneHunem OO0 YK «OTKPbITUE»
W/VNN VHbIX YNPaBASLWNX KOMNaHWA, MHBECTUUMOHHAS Aeknapauus
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LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpeacTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

KOTOpPbIX npeagycMaTtpuBaeT BJIOXEHUWe B akuun pOCCVIVICKVIX n/vnun
MHOCTPAaHHbIX SMUTEHTOB.

UHBeCTULMOHHBLIN NpoduUnb

3-1 KpaTtkocpoyHblin, nnu 3-i CpegHecpoYHbIn, unmn 3-i [JonroCpoYHbIn

MHBecTULUNOHHaNA cTparterunsa

Ctpatervua opneHTMpoBaHa Ha nony4YeHve oxoda 3a cHeT UHBECTUMPO-
BaHWs cpefcTs B obnurauum n pocta MHBECTULIMOHHOW YacTu cTpaTe-
.

YacTb cpeacTB MHBECTUPYeETCHA B 06nuraummn, HOMUHMPOBaHHbIE B py6-
nax.

OcTanbHble cpeAcTBa MHBECTUPYETCA B MHBECTULIMOHHBbIE NMan OTKPbI-
TbIX MaeBblX WHBECTULMOHHbIX hoHaos nof ynpasneHnem OOO YK
«OTKPBITUE» u/vnu nHblX ynpasnsaloLmnx KOMNaHW, NHBECTULMOHHAS
Aeknapaums KoTopbiX npeaycMaTpuBaeT BIOXEHWE B akuuMm poccui-
CKUX U/MNN MHOCTPaHHbIX SMUTEHTOB.

NToroBbii pMHaHCOBLIV pe3ynbTaTt No cTpaTerMn 3aBUCUT OT JOXOAHO-
CTW MHBECTUpPOBaHUS obnuraumn u AMHAMWUKA MHBECTULMOHHBIX NaeB
OTKPbITbIX NAEBbIX MHBECTULMOHHBIX POHAOB nog ynpasneHnem OO0
YK «OTKPbBITUE» w/unu uHbIX ynpaBnsitoWMX KOMNAHWIA, UHBECTULN-
OHHaa Aeknapaums KOTOpbIX MNpedycMaTpuBaeT BMOXEHVWE B aKumu
POCCUNCKNX U/MMN UHOCTPaHHbLIX 3MUTEHTOB. HaumeHoBaHVWe naesoro
WHBECTULMOHHOIO (hoHAa, MHBECTULMOHHBIE Nan KoToporo 6yayT npu-
obpeTaTbCHa KNMEHTY B pamKkax CTpaTerMu ynpasneHus, ykasbiBaeTcH
KMWEHTOM B YBEAOMIIEHMU O pacnpefeneHnn akTMBOB npu odopmne-
HWUK cTpaTerum yrnpasneHus B rpade «basosbin AKTUBY.

Cymma mHBecTupoBaHHOro KnueHToM kanuTana, a Takke NosyYeHHbIN
MHaHCOBBIN pesynbTaT no okoH4aHun Cpoka gencteusa CTtpaTternm
ynpasneHuss GyAyT YyMeHblUeHbl Ha pacxofbl WM BO3HArpaxgeHus,
npeaycMoTpeHHble [1oroBopoM, a Takke Ha Hanor Ha AoxoAabl puanye-
CKUX N1y,

MepBOHa4YanbHbIN B3HOC

oT 500 000,00 py6neii

JononHutenbHbIN B3HOC

He npenycmoTpeH

Cpok genctBusa Ctparteruu
ynpasneHusi

YcraHaBnvBaeTcs B YBedOMIIeHUW O pacnpefeneHun akTvBOB B
pamMKax [OBEPUTENbLHOrO YMpPaBMneHus Npu nepegadye akTMBoOB B
ynpasreHue.

Pucku, cBaizaHHble co CTpaTeruen
ynpaBrneHusi

OnuncaHne puckoB, CBsi3aHHbIX co  CTpaTerven  ynpasneHwus,
npeactasneHo B NMpunoxeHnn Ne1 k [lorosopy.

HononHutenbHbIM puckom no CTpaTerm ynpaBneHusi SBNSETCA pUcK
yObITKOB 13-3a AoCpoYHOW (80 uctedeHust Cpoka aencteusa Ctpaternm
ynpaBsneHus) peanu3auun AKTUBOB U NocreayLero Boisoga AKTUBOB
n3 [oBepuTenbHOro ynpaeneHus Ha OCHOBaHWM MOAAHHOIO
Yypeautenem ynpaeneHus YBeOOMIIEHNUsI O pacnpeneneHmm akTMBoB B
pamkax OOBEpUTENbHOro yrnpaeneHns Ao uctevyeHns Cpoka OencTBus
CTtpaTeruu ynpaeneHusi ¢ ykasaHnem nHdopmaumm o BbiBoge AKTUBOB
«B pa3Mepe MOMHOro ocrtatka fnocne peanusaumm Bcex AKTMBOB MO
Crpateruu ynpaBneHus».

UHdopmaums o Bo3HarpaxpneHum
[JoBepuUTenbLHOro ynpaBnsiowero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsipok pacyeTa v BbiNnaTbl BO3HarpaXxaeHus ykasaH B [MpunoxeHum
Ne3 k [lorosopy.

MHdopmaums o pacxoaax, CBA3aHHbIX
¢ [loBepuTenbHbIM ynpaBreHueM

MepeyeHb pacxonoB, cBA3aHHbIX C [loBepuTEnbHbIM yrpaBreHnemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble
pacxofbl 1 HanoroobnoxeHune".

MpuHuMnbI hopMMpoBaHusA cocTaBa U
CTPYKTYpbl AKTUBOB

Obnuraumn  poCCUACKUX 3MUTEHTOB W Man  OTKPbITbIX MaeBbIX
WHBECTUMLMOHHBIX hoHaoB nog ynpasrneHnem OO0 YK «OTKPbITUE»
W/MNU MHbIX YNPaBRsOWMUX KOMMAHWA, MHBECTULMOHHAsSI Aeknapauus
KOTOpbIX MNpeaycMaTpvBaeT BMOXEHUE B aKUUW POCCUIUCKMX W/unn
MHOCTPaHHbIX 3MUTEHTOB.

O6oCcHOBaHWe COoBepLUEeHUA caAenokK C
MHBECTULIMOHHbIMU NasiMn NaeBbIX
MHBECTULIMOHHbIX (hOHAOB nox
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBepuTenbHbIA  yNpaBnsloWNMA  OCYLLECTBRSIET  NpuobpeTeHve
WHBECTULMOHHBIX NaeB MNaeBblX WHBECTULMOHHBIX (OHOOB Mog
ynpaeneHmem OOO YK «OTKPbITUME» B CTtpaTternto ynpasneHus
«3awuTHasAkumulinoc» B Lensx AOCTUXKEHUS COKpaLLeHUsi pacxodoB
Ha COBepLUEHMEe COEnOK MO MOKYMKe akTMBOB W CHWKEHUS PUCKOB
WHBECTMPOBaHMA B UeHHble Oymarn. Llenn pocturaiotca 3a cyer
AvBepcu@urKaLMm akTMBOB, COCTaBMSIOWMX WUMYLLECTBO MaeBoro
WHBECTUMLMOHHOTO (QOHAA, YMEHbLUEHWS KONM4YecTBa CAErnoK C
LUMPOKUM MEPEYHEM LIeHHbIX Oymar, OOMOSHUTENbHOIO KOHTPONS CO
CTOPOHbl  CNeuManu3vupoBaHHOIO  Aenosutapusi,  OeWCTBYHOLLMX
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p KOMMNaHusa

3aKOHOAATENMbHbLIX  OrpaHWYeHWn MO  KOHLEHTpauuM Ha  OAHOro
AMUTEHTA. Takum ob6pasom, caenkm no
npuobpeTeHuto/noraleHno/o6MeHy MHBECTULMOHHBIX MNaeB MNaeBbiX
WHBECTULMOHHBIX hoHaoB nog ynpasreHneM OO0 YK «OTKPbITUE»
COOTBETCTBYHOT MHTEpPECAM yupeauTenen ynpaBneHus.

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBrneHus

[lo MOmeHTa nnaHoOBOW peanu3auuMm Bcex akTneoB u3 CrpaTternu
ynpaeneHus nepeson (nepepacnpegeneHne) AKTMBOB B NOpPSAKe,
npeaycMOTPEeHHOM MyHKToM 7.7. [oroBopa, n3 CTpaTernn ynpasneHus
"SawmTtHasAkuuulnioc" B apyrme  CTpaTterMm  ynpasneHus  He
ocyLlecTBnseTcs.

AktnBel n3 Crpatermm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpenerneHsl) B nonHom obbeme nocre nnaHoBow peanusauum
BCEX aKTUBOB B crneaytowme CtpaTterum yrnpaBneHus:

- «[ponoHrupyemasny»;

- «CbanaHcupoBaHHas RUB»;

- «Poccuinckme akumny;

- «3awmTHasAKLMNY;

- «3awmTtHasAkunulniocy.

B cnyyae, ecnu Yupegutenem ynpasneHus He nogaHo YBeaoMneHne o
pacnpegeneHun aktmeoB [loBepuTenbHOMY ynpasnsoowemy Ao
uctedenns Cpoka pgencteus Crpaternm ynpasneHns AKTUBbI K3
CrtpaTerum ynpaeneHusi B NonHOM obbeme MOryT ObiTb nepeBefeHbl
(nepepacnpeneneHbl) no okoHyaHun Cpoka pencteuss Crparervm
ynpaeneHua B Crtpatermio ynpasnenusi "lMponoHrupyemas” npwu
ycnosum obecneveHns [oBepuTenbHbIM YNpaBnsioWUM MOMHON WUnu
YaCTUYHOW 3aLLMTbl MHBECTMPOBAHHOIO KnMeHTOM KanuTana cornacHo
BbIOpaHHOMY  YpOBHIO  3awmTbl W yka3aHHOMy KnveHTom B
YBegomIneHuu o pacnpegeneHn akT1BoB.

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBrneHusi

OA

YBepomneHune o6 obuiemM xapaktepe u
(vwnKn) ncTouyHUKax KOHMKTa
MHTepecoB

000 YK «OTKPbITUE» aBnsetcs godvepHen komnanuen MNAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUMKOM rpynnbl nuy,
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpaternn ynpaeneHusi [JoBepuTEmnbHbIM YNpPaBnsoLMM
MOryT ObITb 3aKmntoYeHbl 4OroBopbl BaHKOBCKOro/6pokepcKkoro cyeTa, a
Takke cyeta EMNO c MNMAO baHk "®K OtkpbiTue", baHkom BTB (MAO) 1
pa3smeLlaTbCcs AeHeXHble cpeacTBa Ha pacyeTHbIX/GpoKepckux cyeTax,
a Takke pasmellaTtbesl LeHHble Gymarn Ha cyetax OEMNO, oTKpbIThIX B
MAO BaHk "®K OtkpbiTne", banke BTE (MAO), aensowmxcs Nuuamu,
ceaszaHHbiMmn ¢ OO0 YK « OTKPbLITUE».

B pamkax ctpaTterum ynpaeneHusa [oBepuTenbHbI YNpaBnSoLWmMi
MOXeT npuobpeTatb naM NaeBblX WMHBECTULMOHHbIX  (DOHAOOB,
Haxopgsawwmxcs nog ynpasnenmem OO0 YK «OTKPbITUE».

[oBeputenbHbIi  yNpaBnsawoWMN  BNpaBe He  npegoTBpawatb
peanusauuio KOHprmkTa WHTEpEeCOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIN ynpasnsowumn ocyliecTenseT ynpasrneHue
KOH(NMKTOM  uHTepecoB, obecrneuymBalollee CHWXKEHWE  PUCKOB
npuunHeHus ybbITkOB Yupegutenio ynpaeneHus. [pu atom, npwu
yperynuposaHuu BO3HUKAIOLLMX KOHMNMKTOB WHTEpecoB
[loBepuTenbHbLIM YNpaBnsioOWmMA PYKOBOACTBYETCA B NEPBYIO o4vepeb
WHTEepecamu Yupeautens ynpasneHus.

C OGonee nogpobHon uWHdOpMauuen o Mepax, npeanpuHMMaeMbix
[oBeputenbHbIM YNpaBnsoWmMM B OTHOLLEHUW KOHGITMKTOB MHTEPECOB,
MOXHO O3HakOoMuTbca B [lonutuke ynpaBneHnss  KOHMIMKTOM
VHTEPECOB NPOdeCcCnOHaNbLHOMO y4acTHMKA pbiHKa LieHHbIX Oymar OO0
YK «OTKPbITUEY, yTBepxaeHHOW [oBepuTEnbHBIM YNpaBAsioWwmm n
pasmeLleHHon Ha odmumanbHOM canTte [oseputensHoro
ynpaBensowero B MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTH
«MHTepHeT» B paspgene «PackpblTve o06s13aTenbHOn MHopMaunUm»/
«MHoe».

Mopgpo6GHast MHopMaumsa O KOH(NMKTax MHTEPECOB yka3aHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
& Ynpasnsiowas  UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamu A5 MHBECTUPOBAaHNS B
J | OT K p bl T M e KOMMaHwst LieHHble Gymaru (cTaHaapTHas dopma)

lMpunoxeHue Ne3 k [Jocosopy

O6wWwuit NnopsaaokK pacyeTa Bo3HarpaxxaeHusa [loBepuTenibHOro ynpasnsoLlero

1. Hacrtoswwee lNpunoxeHne yctaHaBnMBaeT pa3mep BoO3HarpaxgeHus [JoseputenbHOro ynpasnsioLLero,
nopsifok pacdeTa Bo3HarpaxaeHuss [doBepuTenbHbIM  YNpaBnswWMM, BbiNflayMBaeMoro emy B
cooTBeTCTBUM ¢ [JOroBOpOM, 3aKkmnioYeHHbIM Yypeautenem ynpasneHus ¢ [JoBepuTenbHbIM ynpaBnisiowmum
no Ctpartermsam ynpasrneHus, ykasaHHbiM B [punoxeHnmn Ne2 k HacToswemy [lorosopy.

2. BosHarpaxgeHue [oBeputenbHoOro ynpaenswowero coctout u3: Mnatel 3a ynpaBneHue (MF);
Mpemun 3a ycnex (SF); OononHuTenbHoro Bo3HarpaxzeHusi (AF) B crnydae HEBO3MOXHOCTU BO3BpaTa
AKTUBOB YupeauTenio ynpaBrneHus mnocrne pfaTbl pacTopkeHuss [oroBopa B CBS3W C OTCYTCTBUEM
OEeNCTBUTENbHbIX (akTyanbHbIX) NNaTéXHbIX PEeKBU3UTOB rocnefHero; komuccun (ADF) 3a  BblBOA
AKTUBOB/4acTU AKTVBOB [0 WCTEYEHUS CpOKa, OMpedenéHHoro Ans cTpaTervn ynpaereHusi, Co [AHS
NOCTYNNEeHnA KaXaoro B3HoOCa Ha Cuet D,OBepI/ITeJ'IbHOFO ynpasnawowiero.

2.1. Mnara 3a ynpaBneHue (MF) no Ctpartermu ynpaBneHus "CTpykTypupoBaHHasa", Ctpaterum
ynpaBneHumsa "CTpykTypupoBaHHasUSD", Ctpaternun ynpaBneHua «O6bnuraumoHHasa», Ctparterum
ynpaBneHus «3awmTtHasAkuumny», CTpaterum ynpasneHus «3awmtHaslnioc», CTpaTterun ynpasne-
HuA «3awmTtHasAkumuliniocy, a Takke no Ctpaternu ynpaBneHunsa «KynoHHas» no YBeaomneHusam
o pacnpegerneHun, nogaHHbiMm ¢ 01.07.2019r., HauucnaeTCcAa U yaepXneaeTcs UCKNIOYNTENBHO B Cnyyae
npnobpeTeHns PUHAHCOBbLIX MHCTPYMEHTOB (OOBHEKTOB MHBECTMPOBAHUA), COrMacHoO ykaszaHHbIM CTpaTte-
rMaMm ynpaeneHus, B cocTaB AKTMBOB Y4dpeauTens ynpasreHus U SBNSETCA pacxodoM Yupeautens
yrnpaBneHus, HenocpeacTBEHHO CBA3aHHbLIM C NpuobpeTaembiM AKTUBOM. B cnydyae gocpo4vHoro BbiBoaa
KnneHToM aKkTMBOB M3 ynpaBrneHusl M3 ykasaHHbIX B AaHHOM MyHkTe CTpaTerMm ynpasrneHus, nubo go-
CPOYHOrO OT3blBa OMUMOHHOIO KOHTpakTa, NMnMbo AOCPOYHOrO MCMOMHEHWUS MPOU3BOAHOr0 (hMHAHCOBOIO
WHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHon Nnatel 3a ynpasneHue (MF) He npoussoguTcs.

3. CtommocTn uncteix AktueoB (NAV) onpeaensieTcs B COOTBETCTBMU ¢ MeTOAMKON OLEHKU CTOMMOCTU
AKTMBOB, YyCTaHOBIIEHHON BHYTpEeHHNM JOKyMeHTOM [1oBEpUTENBHOIO YNPaBnsAoLLEro.

4. C uenbio pacyeta [lMnatbl 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxgeHuss onpegenserca GO HaYUCNEHUs  KpeaUTOPCKOM  3aJ0SPKEHHOCTM Mo onnarte
BO3HarpaxgeHus [losepuTenbHOro ynpaBnsaoLLEero U KpeaMTOPCKOM 3a0rMKEHHOCTH Mo onnarte Hanora Ha
aoxoabl pusmnyeckux nuu (ganee — HO®J). C uenbto pacyeta lNpemun 3a ycnex (SF) CTOMMOCTb YNCTbIX
aKTMBOB Ha [JaTy pacyeTa BO3HarpaXaeHus onpeaensetrcda Mocne HauYUCreHust KpeauTopCKom
3a00mKeHHOCTM No onnaTe lNMnatbl 3a ynpasneHue (MF) n 4o HauMCneHWs KPeanTOPCKOWN 3a40/MKEHHOCTH
no onnate HAO®JI. Komuccum 3a BeiBog (ADF) onpemenserca nocne HauvcneHust KpeauTOpCKOM
3agormkeHHocTn no onnate [lMnatel 3a ynpasneHne (MF), MNpemun 3a ycnex (SF) n oo HavmicneHus
KpeauTopcKon 3agormkeHHoCcTM no onnate HO®I.

5. B cnydae, ecnu [loBepuTernbHbIA yNpaBngaloLWMiA  OCyLWecTBnseT BbiBoL AKTMBOB YupeauTtens
yrnpaBneHns B BUAe LEeHHbIX Bymar, TO OLeHOYHasi CTOMMOCTb TakuxX LieHHbIX Bymar doukcupyetcs B AkTe
npuema-nepegadn AKTUBOB.

OueHoyHasa cToMMOCTb AKTMBOB MNpuM BBOAE M BbiBOAE AKTUBOB, NPW pacdeTe BO3HarpakaeHus
[oBepnTenbHOro ynpasnatoLwero uKcupyeTcst B 0OTYHETHOCTM [loBEPUTENBHOMO YNpaBmstoLero.

6. Mnata 3a ynpaBneHune (MF)

6.1. Mnata 3a ynpaBneHue (MF) paccunTbiBaeTca no Ctparterusam ynpaBneHus "®yHaameHTanbHaa",
"CrabunbHaa", «C6anaHcupoBaHHaa RUB», «Poccuiickne akummny» no crieqytowlen opmyne:

MF - pa3amep nnathbl 3a ynpasneHue, B pyonsx;

NAV; - CTOMMOCTb YMCThIX aKTUBOB B [€Hb i, B pyonisx;

N — YUCIO OHEN B Nepuoae, 3a KOTOPbIN MPOU3BOAMTCSA pacyeT nnatbl 3a ynpasneHue (MF);

| — ctaBka [NnaTbl 3a ynpaeneHue, B %, pasMmep KoTopon yctaHoBneH B Tabnuue Ne1 Hactosiwero
MpunoxeHunsa ansa kaxaown Ctpaterm ynpasrneHUsl OTAenbLHO;
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

\ | Ynpasnsiowas  UEHHbIMM Gymaramv 1 AeHEeXHbIMU CPeACTBaMU AN UHBECTUPOBAaHWS B
/ KOMMaHus LeHHble Bymaru (cTaHaapTHas hopma)

T — (365 nnun 366) konu4ecTBO KaneH4apHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCS MepUof, 3a KOTOpbIf
onpepnensieTcs Bo3HarpaxaeHue.

6.2. Nnara 3a ynpaBneHue (MF) ana CtpaTterun ynpaBneHus «BcenorogHasi» paccuuTbiBaeTcs no cre-
aywwen dopmyne:

MF =Sv * V, rge:
MF - pasmep Nnatbl 3a ynpasneHue, B pyonsx;
Sv - cymMMa AeHexHbIX cpefcTs, nepegaBaemas B JoBepuTenbHoe ynpasneHve [loBeputensHOMyY ynpasnsio-
Lemy B pybnsx, npMHMMaroLwwas cregyowee 3HaqdeHns:

- MNepBoOHavanbHLIV B3HOC, a Takke [lononHuTenbHble B3HOCHI B TedeHue/nocne MNMeproga oxnaxaeHus.

V — ctaBka [NnaTbl 3a ynpasneHne (MF) B %, paccunTbiBaeTCcs OT CyMMbl MEepBOHaYarnbHO NepefaHHbIX B
[oBepuTenoHoe ynpaBneHue [AeHexHbIX CpeacTB, a Takke OT CYMMbl AOMOMHWUTENbHO MepedaHHbiX B
[oBepuTenbHoe ynpasneHve AeHexXHbIx cpeacTs B PacyéTHoM nepuoge v ycTaHaBnMBaeTCsa B pasmepe:

V= 2% - ctaBka [natbl 3a ynpasneHune gns Ctparteruum ynpasneHus "BcenorogHas”.
6.3. Nnara 3a ynpasneHue (MF) no CtpaTternn ynpasneHus "KynoHHaa" paccunTtbiBaeTcs:

6.3.1. no cneaywuwen copmyne no npenocTaBfieHHbIM [loBepuUTeNIbLHOMY YynpaBnsoLwemy
Yypeautenem ynpasneHusi YBeaomneHuMaAM O pacnpepgeneHum aktmBoB ao 31.03.2019 ropa
BKNIOYUTENBLHO:

MF - paamep Nnatbl 3a ynpasreHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTMBOB B [OBepuUTENbHOE YnpaBreHue Yypeautenem ynpasneHus no
[oroBopy B [OoBepuTenbHoe YynpasneHue YupeguTenem ynpasneHus no [orosopy B CTtparerunto
ynpaeneHus "KynoHHas", B pyonsix;

Ni — KONMMYECTBO AHEW, Npolleawmnx ¢ gathbl i-o1M onepauun BBoda AKTMBOB B pac4ETHOM Mepuoae unn ¢
AaTbl HAYana pac4yéTHOro NeprMoaa no TEKYLLYI0 PacY4ETHYO AaTy BKIIOYMTENBHO;

k - konnyecTBO onepaunin BBogoB AKTUBOB;

| — ctaBka lNnaTbl 3a ynpaeneHue, B %, pasMmep KoTopon yctaHoBneH B Tabnuue Ne1 Hactosiwero
MpunoxeHunsa no Ctpateruu ynpaeneHus "KynoHHasa";

T — (365 nnn 366) KonNMYecTBO KaneHOgapHbIX AHEW B rogy, K KOTOPOMY OTHOCUTCSI MEpPUOA, 3a KOTOPbIN
onpegenseTcs Bo3HarpaxaeHue;

6.3.2. no cneaywliuen copmyne no npepoctaBrieHHbIM [loBeputenbHOMy ynpaBnsaowemy Yype-
avTtenem ynpaBneHus YBegomneHusm o pacnpegeneHmm aktmeoB ¢ 01.04.2019 ropa po 30.06.2019

. BKIMIOYUTEJIbHO.
K

> IVC, *n,

MF = < | ,rpe:
T

MF - paamep lNnaTkl 3a ynpaBsneHue, B pyonsx;

IVCi — cymma i-oro BBoAa AKTUBOB B JOBEPUTESNBHOE ynpaBreHne YupeguTtenem ynpasneHus no [oroeo-
py B Ctparteruo ynpasnenus "KynoHHas", B pybnsx;

N — KONMMYECTBO AHEN, NpoLlewmrx ¢ AaThl COBEPLUEHUS onepaumm no npuobpeTeHnto NpomM3BoaHOro du-
HaAHCOBOrO MHCTPYMEHTa B AKTMBbI Y4YpeamTensa ynpaeneHus, pacnpeeneHHbie B CTtpaTernio ynpasne-
Husa "KynoHHas" no KOHeL pacyéTHOro nepuoga wnu ¢ gaTtbl Havana pacyE€THOro nepuoga no TEKyLLyHo
pacyETHYO [aTy BKMOYUTENBHO B Crydyae npuobpeTeHnst Npon3BoaHOro hMHaHCOBOrO MHCTPYMEHTa B
npeabiayLmx pacyHETHbIX Nepuoaax;

k - konnyecTBO onepauun BBOAOB AKTUBOB;
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpasnmou.naﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHwst LieHHble Gymaru (cTaHaapTHas dopma)
| — ctaBka NnaTbl 3a ynpasneHue, B %, pa3amep KOTOpon ycTaHoBneH B Tabnuue Ne1 HacTosiwero Mpu-
noxeHusa no Ctparerun ynpaenenus "KynoHHaa";

T — (365 nnun 366) konu4ecTBO KaneHAapHbIX AHeN B rogy, K KOTOPOMY OTHOCUTCS Mepuon, 3a KOTOpbIv
onpegensdeTcs Bo3HarpaxgeHuve;

6.3.3. no cneaywliuen copmyrne no npepoctaBsieHHbIM [loBeputenbHOMYy ynpaBnslowemy Yupe-
AuTernem ynpasreHMAa YBegomreHusiM o pacnpeaeneHuu aktueos ¢ 01.07.2019 ropa:

Zk: IVC, *n,

T

MF

> |

, roe:
MF - paamep Nnatbl 3a ynpasreHue, B pyonsx;
IVC; — cymma i-oro BBoAa AKTMBOB B JOBEpUTENbHOE yrnpaBreHue YupeguTtenem ynpasneHus no [Joroso-
py B Ctpateruio ynpasneHus "KynoHHas", B pyonsx;
Ni — KONIMYECTBO AHEWN, C AaTbl COBEPLUEHUS] oMnepauun no nNpuobpeTeHno NPOn3BOAHOIO (PUMHAHCOBOIO
MHCTPYMeHTa B AKTMBbI Yupeautena ynpasneHud, pacnpegeneHHole B Ctpaternto ynpasneHus "Kynox-
Has" no gaTy noralleHnst 4aHHOro MPOU3BOLAHOIO (PMHAHCOBOIO MHCTPYMEHTA, YKa3aHHY B €ro HauMeHo-
BaHWN, BKITOYNTESNBHO;
k - konnyecTBO onepaunin BBO4OB AKTUBOB;
| — ctaBka NnaTbl 3a ynpasneHue, B %, pa3mep KOTOpown ycTaHoBneH B Tabnuue Ne1 HacTosiwero Mpu-
noxeHua no Ctparerum ynpasneHus "KynoHHasa";
T — 365 gHen B roay.

6.4. NMnata 3a ynpasneHne (MF) no Ctpatermn ynpasneHus "CTpyktypupoBaHHasa", CtpaTteruun
ynpaBneHuma "CrtpyktypupoBaHHaaUSD", Ctpatermm ynpaBneHusa «3awutHaslnioc», CtpaTterum
ynpaBneHus «3awuTtHasAkumny», CtpaTterum ynpaBneHusa «3awuTtHasAkuuullnioc», Crtpaterum
ynpaBneHma «O6nurauMoHHas» B criyvyae, ecnu YBefooMsieHMWe O pacnpegesieHMM akTUBOB B
pamMKax AOBepUTEeNbLHOro ynpaBneHus, ochopmneHHoe npu nepegavye AKTUBOB B ynpaBrieHue, He
npegycmaTtpuBaeT npoasieHne cpoka pencteua Crpatermm ynpasneHua «ObnuraumoHHas»®,
ABNSAETCA pacxogom Yypeautensi ynpaBreHusl, HEMOCPEACTBEHHO CBA3aHHbLIM C MNpuodpeTaembiM
(PUHAHCOBBLIM WHCTPYMEHTOM B cOCTaB AKTMBOB Y4ypeauTensl yhnpaBleHUMs U paccuyuTbiBaeTcst Mo

cnegywouilen dopmyne:
K

> IVC, *n

MF = < 1 ,roe:
T

MF - paamep Nnatbl 3a ynpaBneHue, B pyonsx;

IVC; — cymma i-oro BBoAa AKTUMBOB B JOBEpUTESbHOE yrpaBreHne Yupeantenem ynpasneHms no [Joroso-
py B Crtpaternto ynpaBneHuss "CTpykTypupoBaHHas", B CtpaTtervio ynpasneHus "CTpyKTypupoBaH-
HasaUSD", B Ctpaternto ynpaeneHus «3awmTHaalnocy, B CTpaTterntio ynpaenenunss «ObnuraumoHHas»,
CtpaTtermio ynpaenenuna «3awmTtHadgAkumny, Ctpatermto ynpasnenns «3awmTtHagAkummlniocy, npegHa-
3Ha4YeHHOro Ans NpuobpeTeHns PMHAHCOBOro MHCTPYMEHTa cornacHo CTpaTterum ynpasneHus, B pyonsx;
N — KONMYeCTBO AHEN, C AaTbl COBEpPLUEHMS ornepaumm no npuobpeTeHnto NponsBogHOro MHaHCOBOro
WMHCTPYMeHTa Nnbo UeHHbIX Bymar cornacHo CTtpaTtermm ynpaeneHus B AKTUBbI YupeguTens ynpaereHus,
pacnpegeneHHble B CtpaTternto ynpasneHus "CtpyktypuposaHHasa", B CtpaTernto ynpasneHust "CTpyKTy-
pupoBaHHasaUSD", B CtpaTteruto ynpaeneHuns «3awwmTtHaslnoc», CtpaTermio ynpaenenuns «OdnuraumoH-
Hasay, CTpaTternio ynpasnenunsa «3awmtHasAkummy», Ctpatermio ynpaeneHus «3awmuTtHadAkumnlnocy, no
AaTy noralleHusi, COOTBETCTBEHHO, NPON3BOAHOr0 OMHAHCOBOr0 UHCTPYMEHTA, YKa3aHHY B ero Havme-
HOBaHUK, NnMBoO obnuraumun, ycrnoBUAMKU BbINyCKa KOTOPbLIX MPeayCcMOTpeHa Bbinnata AONOSIHUTENbHOro
Aoxoda, ykasaHHyl0 B €€ 3MUCCUOHHbIX OOKYMEHTax, BKIYUTENbHO, NMMBo no gaTy OKOHYaHWsl Cpoka
Aencteus Ctparterum ynpaenenuns «3awmuTtHasAkummy», CtpaTternm ynpaeneHust « 3amtHasAkunnlnocy;
K - KONIMYECTBO onepaLmit Mo 3a4nNCIEHNIO OEHEXHbIX CPEACTB YUpeauTens ynpasreHus 3a nepuoj c aa-
Thl MEPBOro 3a4MCNEHNA OEHEXHbBIX CPEeACTB, pacnpeaeneHHbix B CTparteruto ynpasneHms "CTpykTypupo-
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, “; OT K p bl T M e z’gsﬁgﬂigmaﬂ LEHHBIMN 6ymarex::lb;c(leeg?x:;m(ch;zz;:;cpTTBHa;MHmd?;;MgBecmposaHmn B
BaHHas", B CTparternto ynpaeneHus "CTpyktypupoBaHHasUSD", B CTpaTteruto ynpasneHusa «3awmTtHasl1-
nocy, B Crtparternto ynpaeneHus «3awwmTHagAkuuny, B CTpaTerMio ynpasneHus «3awuTHasAKUMn-
Mntoc», B CTpaTternio ynpaeneHma «ObnuraunmoHHasa» no gaty npnobpeTeHns NpomM3BogHOro OUHaAHCOBO-
ro MHCTPYMEHTa Nnbo obnuraunii, yCrioBUsiMM BhiNycka KOTOPbIX NPeaycMOTpeHa BbinnaTta AONOSNTHUTESb-
HOro [OX0A4a, BKIHOYMTENBHO, NMMB0 AKTUBOB B COOTBETCTBUM cO CTpaTerven ynpaeneHnst «3awmTHasAk-
unny, Ctparterven ynpaenenus «3awmutHagAkummlnocy;

| — craBka lNnaTbl 3a ynpaBneHue, B %, pa3mMep KOTOpow ycTaHoBreH B Tabnuue Ne1 Hacrtosiero
Mpunoxenna no  Ctpatermn  ynpaeBneHus  "CTpykTypupoBaHHast", Crtpaterum  ynpaBneHus
"CtpyktypupoBaHHaaUSD", CrtpaTterun ynpaBneHna «3awmTHas(nocy, Crparterum ynpaBneHus
«3awmnTHagAkummny, Ctpaterm ynpaBneHusi «3awmTHasAkuuulinioc», CTpaterum  ynpaereHus
«ObnuraunoHHan »*.

CrtaBka lNnaTbl 3a ynpasneHue anga Ctpateruun ynpasnenus "CtpyktypnpoBaHHasaUSD" ycTaHaBnNMBaeTcs B
pasmepe:

| = 0,5% - no floroBopam, BCTynuBLIUM B cuny A0 16.05.2018r. (BknounTenbHO), a Take B criyyae
noctynneHua MNepBoHavyanbHoro B3Hoca nocre 16.05.2018r. Ha Cuyet [JoBepuTenbLHOro ynpasns-
lowWwero cornacHo npegocrtaBrneHHomy [loBepuTenbHOMY ynpasnsiowemy YypeauTtenem ynpasne-
HUA YBegoMreHuto o pacnpegeneHum aktueoB o 16.05.2018r. BkNounTenbLHO;

| = 0,75% - no [JoroBopam, BctynuBwuM B cuny ¢ 17.05.2018r., a Takke B criy4ae NOCTynJfeHus
NMepBoHa4yanbHOro B3Hoca Ha Cuet [loBepuTeNbHOro ynpaBnsoLwWero corfiacHo YBegoMrneHusm o
pacnpeneneHMM akTMBOB, npepocTaBnsieMbiM [loBepuTenbHOMY ynpaBnsiowemy Yypegutenem
ynpaBneHus ¢ 17.05.2018r. B pamkax paHee BCTynuBlLuero B cuny [lorosopa;

T - 365 gHen B roay.

* [lnata 3a ynpasBneHne (MF) no Crtpaternm ynpasneHus «O6nuraumoHHas», B crnyvae, €cnu
YBegomneHve O pacrnpeferneHmn akTMBOB B pamKax [OBEpUTENbHOro yrnpasreHusi, oopMIIeHHOe npu
nepegavye AKTMBOB B YynpasneHue, npegycmaTpueaeT npoaneHve cpoka pJewncteus Crpaternu
ynpasneHusa «ObnuraumoHHasa», paccunTbiBaeTCs No cregyoLlen dopmyne:

MF = (Z¥IVC) +5*1 , 20e

MF - paamep nnatbl 3a ynpasrieHue, B pyonsx;

IVCi — cymma i-oro BBOAa AKTMBOB B [OBEPUTENbHOE YnpasreHue Yypeautenem ynpasneHus no
Horosopy B CTpaTerno ynpasneHus, B pyonsx;

K - konnyecTBO onepauun BBOAOB AKTUBOB [0 AaTbl CAENKM N0 NOKynke obnurauuu;

| = 1% — ctaBka NnaTtbl 3a ynpasneHue (B %).

Mnata 3a ynpaBneHne (MF) no Ctpaterun ynpasnenusa «O6nuraumoHHas» B criydyae npoaneHus
Crtpaterun ynpaBneHust «O6nuraumMoHHas» Ha CpOK, yKa3aHHbId B YBeOOMIIEHUM O pacnpefeneHuu
aKTMBOB B pamMKax AOBEPUTENbHOro ynpasneHusd, ohopMneHHOM Npu nepegade AKTUBOB B ynpaBneHue,
ycTaHaBnueaetca B pasmepe 99,00 (OeBAHOCTO OeBATb) pybnen 3a Kaxabl MOMHbIA U HENOMHbIV
KaneHgapHbI rod, HayvMHas € roga, crnegywooLwlero 3a rogoMm npoaneHus cpoka gencteus CrpaTeruu
ynpasnexus «ObnuraumoHHas».

6.5. NMnara 3a ynpasneHue (MF) HauncnseTcs:

- exeKkBapTanbHO, 3a ucknodeHnem CrpaTtermm ynpasneHus "CtpyktypupoBaHHas", CrpaTernm
ynpaeneHus "CTpykTtypupoBaHHaaUSD, Crtpaterun ynpaeneHuns «O6nuraumoHHasa», CTparterum
ynpaenenus  «3awmtHasalnoc», Crpaterun ynpaeneHus «3awmTtHasAkuuullnoc», Crparterum
ynpaeneHus «3awmutHasAkummy, CTpaternmn ynpaeneHuss «BcenorogHasi», a Takke 3a WUCKNOYEHWEM
Crtpatervn ynpaeneHus «KynoHHasa» no YBegomeHnsam o pacnpegeneHum, nogadHeim ¢ 01.07.2019 r;

- Ha JaTy coBeplueHus onepauum nNo NpuobpeTeHnto (PMHaAHCOBOrO MHCTPYMEHTa UMU LIEHHbIX Bymar no
Horoeopy cornacHo CtpaTerum ynpasrneHus B AKTUBbI YupeauTens ynpasneHus, pacnpeieneHHble B
Crtpaternio ynpaeneHust "CTpykTtypmpoBaHHas", B CTparternio ynpasneHusa "CTpyktypupoBaHHasaUSD", B
Crtpateruto ynpasnenusi «O6nuraumoHHas», B Ctpateruto ynpaeneHusi «KynoHHas» no YeegoMneHusm o
pacnpegenexHun, nogaHHbim ¢ 01.07.2019 r., B CtpaTternto ynpaesnenusa «3awuTtHadallnocy, B Ctparteruio
ynpaeneHus «3awmtHasgAkuuny; B CTpaTermio ynpasneHmns «3awmtHasgAKuunlnocy;
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, “; OT K p bl T M e z’gsﬁgﬂigmaﬂ LEHHBIMN 6ymarex::lb;c(leeg?x:;m(ch;zz;:;cpTTBHa;MHmd?;;MgBecmposaHmn B

- no Crtpaternn ynpaBneHusi «BcenorogHasi» - Ha paty/mocne paTtbl nepedaydn AKTUMBOB YypeauTtenem
yrpaBreHus B yKkasaHHble CTpaTernm ynpaeneHus;

- no Ctpatermun ynpaeneHuns «OGnuraumoHHasa» nocne nporfioHrauum, B criydae, ecnv YBeLoOMMeHue o
pacnpegeneHun akTMBOB B paMKax AOBEPUTENbHOMO yrnpasneHusi, 0opMineHHoOe npu nepegade AKTMBOB
B ynpaBneHwe, npegycmaTpuBaeT npoaneHne cpoka gencteus  CTpatermm  ynpaBneHusi
«ObnuraumMoHHasa» - exerogHo, Ha MepBbi paboynin OeHb Kakaoro roga, crneaylrollero 3a rogom
npogneHus cpoka gencrausa Ctparterum ynpaeneHus «O6nmraumoHHasny;

- Ha gaTy, NpeaLwecTBYOLLYI0 AaTe NOMHOro BbiBoga AKTnBoB 13 CTtpaTterum ynpaeneHus/[orosopa;

- Ha paTy, NpedLwecTBYIOLLY0 AaTe OKOHYaHusA cpoka aencteus CTpaTernn ynpasneHns «KynoHHas» no
YBegomMmneHuam o pacnpegeneHmm, nogaHHbiv 0o 30.06.2019r. BKMOYMTENBHO.

6.5.1. B cny4yae cmeptn Yupegutens ynpaeneHus [Inata 3a ynpasneHue (MF) paccuuTbiBaeTcs
JoBepuTenbHbIM  ynNpaBndwWMM  Ha gaty, npejwecTtsylollylo gate, korga [osepuTternbHOMY
yrpaBnsoLwemMy cTano M3BECTHO O CMepTu YdpeauTensa ynpaeneHus (3a uckntodeHvem CrpaTermm
ynpaeneHus "CTtpykTypupoBaHHasn", Crtpaterum ynpaeneHus "CtpyktypupoBaHHasaUSD", CrtpaTeruu
ynpaeneHus "KynoHHas", Crtpatermm ynpaeneHus «ObOnuraumoHHas», CTpaterun ynpapneHus
«3awuTHasAKLnn», Crpaternm ynpasneHus «3awmTtHasalnocy, Ctparternm ynpasneHus
«3awmTHaaAKLMUIINC» ), U HaYUUCNAeTCa He paHee AaThl, korga [loBeputensHOMY yrnpaBnsoLwemy crano
M3BECTHO O CMepPTK Yupeantens ynpasreHus.

6.6. NMnara 3a ynpasneHue (MF) yaepxuaetcsa [loBepuTenbHbIM YyNpPaBnsoLWUM:

- eXeKkBapTanbHO, B TeYeHue KBapTana, crefylolero 3a AaTon HayucreHus (OKOHYaHWst pacyETHOro
nepuoga), 3a ucknoyeHvem CTpaterun ynpasneHus "CTpykTypupoBaHHas", CTpaTternm ynpasneHus
"CTpykTypupoBaHHasaUSD", CrtpaTerum ynpaeneHus «ObnuraumoHHasa», CTpatermn ynpaenieHusi
«3awuTtHadalnoc, Crtpaterun  ynpaBneHus  «3awmtHasAkumulinioc», Crpatermm  ynpaeneHus
«3awmTHadgAKLMNY, a Takke 3a ucknyeHnem Ctpaternn ynpaesneHus «KynoHHas» no YBeJoMIeHUsIM O
pacnpegeneHumn, nogaHHsim ¢ 01.07.2019r;

- B AaTy NOJIHOro BbiBOAA AKTUBOB 13 CTpaTeFI/IVI yl'lpaBJ'IeHI/IFI/,D,OFOBOpa;

- He Mo3gHee KBapTana, cregylroLlero 3a KBapTanom, B KOTOPOM Obino HauyMcneHne BO3HarpaXgeHus Ha
AaTy OKOoHYyaHua cpoka pencteus Crpaterun ynpaeneHus «KynoHHasi» Mo YBegoMNeHusM o
pacnpegenenuu, nogaHHeim o 30.06.2019r. BKAOYMUTENLHO;

- He nosgHee 3aBeplUeHWs KaneHdapHOro KeapTana, cregylouwero 3a kaneHgapHblM KBapTanowm, B
KOTOPOM «KYMOHHasi» BbinnaTta noctynuna [oseputenbHomy ynpasnstowemy no [oroBopy B AKTMBbI
Yupeautens ynpaeneHusi, pacnpegeneHHole B Ctpatervto ynpasneHus "KynoHHas", no YBegoMneHnsm o
pacnpegeneHun, nogaHHbiM Ao 30.06.2019r. BKNOYMTENBHO;

- He Mo3gHee KBapTana, CriegyltoLlero 3a KsapTarioM, B KOTOPOM ObIfI0 HAYMCMEHO BO3HarpaxaeHue no
Crtpatern ynpasneHua «O6GnuraumoHHasd» B cryvyae npoaneHus cpoka CTpaTterun ynpasneHus
«ObnuraunoHHan»;

- He nosgHee 3aBeplUeHWs KareHOapHOro KeapTana, chnefylolwlero 3a KaneHOapHbIM KBapTarnow, B
KOTOpPOM Oblfna coBeplUueHa onepaums no npruobpeTeHnto PUHAHCOBOrO MHCTPYMEHTA UMK LieHHbIX Bymar
cornacHo CTtpaTternm ynpaeneHus B AKTMBbI YypeauTens ynpaereHus, pacnpegenieHHole B CTpaTerno
ynpaeneHus "CTpykTypupoBaHHasa", Crtpaternio ynpasneHus "CTpykTypupoBaHHasUSD", Ctparteruio
ynpaeneHus «ObnuraumoHHas», CTpaTernio ynpasneHusa «3awuTHasAkumm», CTpaTernio ynpasneHus
«BcenorogHasy, Crparteruto yrnpasrieHus «3awuTHagdallntoc, CtpaTteruto yrnpaBreHus
«3awmtHadgAkumulnocy, B Ctpatermio ynpasneHus "KynoHHaa" no YBeaomneHusiM O pacnpeneneHuu,
noganHbiv ¢ 01.07.2019.

MMnata 3a ynpasnexue (MF) no CtpaTteruam ynpasneHuns «BantoTHble akummny, «BanoTHble obnurauumy,
«BantoTHbIn cbanaHcMpoBaHHbINY», «30/10TO», NPeayCMaTpPMBalOLLMX UCKIIOYUTENBHO NEPEBOL, aKTUBOB B
HacToawwmn [JoroBop 13 COOTBETCTBYIOLWMX cTpaTernin [JoroBopa JOBEPUTENBHOMO yNpaBfieHUsa LeHHbIMN
OymaramMmm Ha BedeHWe WHAMBUAOYANbHOrO  WHBECTMUMOHHOro c4yéta (ctaHgaptHas  dopma)
[oBepnTenbHOro ynpasnsoLwero, paccuntaHa u yaepxkaHa B pasmepe, nopsigke U cpoku, onpeaenéHHble
yKa3aHHbIM [JoroBOpoM AOBEPUTENBLHOIO ynpaBfeHus LeHHbIMWM GyMaramu Ha BeeHe MHOMBUAYanbHOro
WHBECTULIMOHHOIO CYéTa.

B cnyyae HeBo3moOxHOCTU yaepxaTtb lMnaty 3a ynpaenenue (MF) 3a ykasaHHble nepuoabl u/vnn Ha
yKkasaHHble fdatbl [oBepuTenbHbid ynpasnsawowmn yaepxueaeT [lnaty 3a ynpasnenue (MF) npu
NOCTYNneHun AeHexHbIX cpeacTB Ha Cuet [loBepuTenbHOro ynpaenswtuero. Mpu atom, MNnata 3a
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A Vnpaensiowas  UeHHbIMU Gymaramu v AeHEeXHbIMU CpeACTBaMU A1S IHBECTMPOBaHUA B

) OTKPbITUE | i LeHisie Sywar (cTawaapTHas tbopa)

ynpaeneHve (MF) MOXeT yaepxvmBaTbCs 4YacTaAMW B Npedenax pasmepoB, onpedensemMbiX COrfacHo
ycroBun HacTosiLero MNpunoxeHus.

7. Mpemus 3a ycnex (SF) paccuntbiBaeTcsa no popmyne:

SF=max (( NAV2 - HWM)* R;0), 20e:
NAVQ(B pybrisix) - CTOMMOCTb YACTbIX aKTUBOB Ha KOHEL, paC4ETHOro Nepuoaa;

R — ctaBka lNpemun 3a ycnex, B % (B npoueHTax), pasamep koTopon yctaHoBneH B Tabnuue Ne1 HacTos-
wero MNMpunoxeHnsa ansa cooTBeTCTBYHOLWMX CTpaTernn ynpaBneHus:

HWM - paccuuTtbiBaeTcsa no cnegyrowen dopmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rge:
g=1 p=1

NAViast - nocnegHee 3HadveHne NAV, 3a npeabigyLine pacyéTHble Neproabl, 3a KOTOpble HavMcnsnach
HeHyneBas cymma lNpemunm 3a ycnex, B pyonsx.

B cnyyae ecnu HeHyneBas Npemua 3a ycnex HY pasy He HadMcnanack 3a npegblayLune pacyétHble nepu-
OAbl NO YKa3aHHOW B HacTosiweM nyHkTe dhopmyne pacyéta lNpemum 3a ycnex, 3a NAViast NpUHUMaeTcs
06bem nepBoHa4vanbHOro BBoga (cymma lepBoHayanbHoro B3Hoca) AKTMBOB B [loBepuTesibHOe yrpaene-
Hue.

B cny4ae Havyana npumeHeHusa pacyéta Npemumn 3a ycnex no ykasaHHOW B HacTosiLeM nyHKTe hopmyne
no Ctpartervam ynpasneHusi, B KOTOpbIX [1pemus 3a ycnex paHee paccuuTbiBanach no nHom oopmyne,
06BbEMOM nepBoHavaneHoro BeoAa (cymma NepBoHayansHOro B3Hoca) AKT1BOB B [lJoBepuTensHoe
ynpasneHue npuaHaétca CTOMMOCTb YMCTbIX aKTMBOB Ha Ha4ano NepBoro pacyéTHoro nepuoaa lMNpemun
3a ycnex no yka3aHHOW B HACTosILLEeM NyHKTe copmyre, B pybnsx;

SFm — nocnegHsas HauucneHHasi HeHynesas cymma lNpemun 3a ycnex no ykasaHHOW B HACTOSALLEM MYHKTE
dopMyne 3a npeablgylimMe pacyéTHble nepuoasl, B pybnsix;

AQ4 — Obbem (-ro 4ocpo4vHoro BbiBoga AKTMBOB U3 [loBepuTENbHOro ynpasneHus 3a nepuog ¢ AaTtbl
pacdeTa NAViast NO KOHEL, TEKYLLEro pacyETHOro nepmnoaa, B pyonsx;

Al, — Obbem p-ro gononHuTensHOro BBoda (cymma [lononHutensHoro B3Hoca) AkTuBoB B [JoBepu-
TenbHOE ynpasneHue 3a nepuog ¢ aatbl pacdeta NAViast MO KOHeL, TeKyLLero pac4€THoro nepuoaa, B
pybnsx.

Hauyanom PacdeTHoro nepuoga gns pacdeta lNpemun 3a ycnex (SF) MoryT siBisiTbCH, B 3aBUCUMOCTH OT
YCNOBUWI, NpY KOTOPbIX MPOM3BOAUTCSA OAHHBIN pacyeT, cnegyrowme aathbl:
- pata Hayana geunctsua [Joroeopa;
- parta noctynneHusa [lepBoHadanbHOro B3HOoca Ha CuyeT [loBepuTEnbHOrO ynpaBnsAloLIero
cooTBeTcTByloLen CTpaternn ynpaBneHus;
- [aTa Hayana kaneHgapHoro roaa;
- [4aTa BbiBOAa YacTu AKTUBOB B Crnyvae, ecnv Obin pacyéT Bo3HarpaXaeHusl 40 9Ton AaThl;
- paTa Hadvana npuMmeHeHusa pacdeta [pemum 3a ycnex (SF) no Crpaterun ynpaeneHus
«lMponoHrnpyemas»: 01.04.2019 ropa.

OxkoHuyaHnem PacyeTHoro nepmoga gns pacyeta lNpemun 3a ycnex (SF) MoryT ABnaTbCH, B 3aBUCUMOCTU
OT YCINOBUIA, NPY KOTOPbIX NMPOU3BOANTCSA AaHHbINA pacyeT, crieqyloLme aatbi:
- [aTa KOHUa KaneHgapHoro roaa;
- [aTa, NpeawecTeyloLlas gaTte BolBoga AKTUBOB;
- parta, npegwecTteylowas gate pacTopxeHus (npekpaiwieHusi) [oroBopa, nubo pata (3a
uckniovyeHnem  CTpatermm  ynpasneHusi  «[lponoHrupyemas»), korga  [oBepuTenbHOMY
ynpasnsoLemMy CTano U3BeCTHO 0 CMepTu YupeauTens ynpasneHus.

Mpemunsa 3a ycnex (SF) paccuuTtbiBaetTca u ygepxmeaeTtcsa B pybnax. [Ona Crparterum ynpasneHusi
«lMponoHrnpyemas» B criydae BBOAA akTUBOB B cTpaTermto B donnapax CLUA (USD) lMNMpemua 3a ycnex
(SF) paccuntbiBaetca B Lonnapax CLUA (USD), T.e. BCce 3HayeHus nokasaTenewn, UCMosib3yembiX B

cTp.70 13 169



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
YFIpaBﬂFHOLLLaﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMu and MHBeCTUpoBaHUA B
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dopmyrne pacyeTa Npemnn 3a ycnex (SF), ykazaHHble Bbilwe, ucnoneaytotca B Jonnapax CLWA (USD). B
Takom cnydae lNpemus 3a ycnex (SF) HaumcnsieTca B pybnax no kypcy baHka Poccun Ha gaty okoH4YaHus
PacueTHoro nepuoga u yaepxusaeTcs B pyonsx.
Mpemua 3a ycnex paccuuMTbiBaeTCA U HAuUCNsSeTCA Ha AaTy OKOHYaHus PacuyeTHoro nepuopa.

Mpemusa 3a ycnex yoepxvBaeTcs He MNos3gHee 3aBeplUeHUs KaneHaapHoro KeapTana, criedytollero 3a
okoH4aHneMm PacuéTHoro nepvoga.

8. B cnyvyae OTCYTCTBUSI [EHEXHbIX CpeAcTB Ha 6aHKOBCKOM cueTe [loBepuTenbHOro
ynpaBnaloWwero, OTKPLITOM AnsA o0G6GOCOGNEeHHOro y4yeTa [OEHEXHbIX cpeacTB Yupeautenemn
ynpaBrieHUss B pasMepe, HeoO6XoAUMOM pAns yaepXaHust Bo3HarpaxaeHusi [loBepuTenbHOro
ynpasnswowero, [loBepuTenbHbIM yNpaBnaloWMA BrnpaBe yAepXWMBaTb yKa3aHHble CyMMbl Npwu
NOCTYNNEHUN AEHEXHbIX CPeACTB B AOCTaTOYHOM pa3Mepe Ha yKasaHHbIW cuyeT [loBepuTenbHOro
ynpaensawouwero. [py 3ToM, Bo3HarpaxaeHne [1oBepUTENbHOrO YMNpPaBnsoLIEero MOXET YOepXMBaTbCs
YyacTsMM B Npeaenax pasMepoB, onpeaernsieMblX CornacHo ycroBuii HacTosiwero MNpunoxeHus.

B cnyyae BbiBOga 4Yactv AKTMBOB Yupegutenem ynpasneHusi [loBeputesnbHbIn ynpaBnsowmin octaBsnseT
3a cobon npaBo paccuuMTaTb U yaepxkatb [naty 3a ynpaeneHue (MF) u lMpemuio 3a ycnex (SF),
paccyMTaHHble Ha AeHb BbiBOAA YacT AKTUBOB.

9. [loBeputenbHbI ynpaBndaloWMiA He B3MMaeT BO3HarpaxgeHwe 3a nepuod, Creaylowmi 3a OHEM,
npedlwecTBylOWMM faTe, Korga emy cTano W3BeCTHO O CcMepTu YdpeauTens ynpaereHus, 3a
WCKIKOYEHNEM Crtpaterum yrnpaBneHus "CTpyKkTypupoBaHHas", Crtpaterum yrnpaBneHus
"CTpykTypupoBaHHasaUSD", CrtpaTterum ynpasneHus «O6nuraumoHHasa», CTpatermm ynpaBrieHus
«3awmnTtHadgAkummy n CtpaTtermmn ynpasneHus "KynoHHas", CtpaTermnm ynpasneHusa «3awmTtHasalntoc,
Crtpatern ynpaBneHus «3awmTtHasAkumulnioc», CrtpaTerum  ynpaBneHusa  «[lponoHrupyemasy,
Crtpatervn ynpaeneHus «BcenorogHas».

10. [HononHutensHoe Bo3HarpaxaeHne (AF) [doBeputenbHOro ynpaeBnsoLWero paccyuTbiBaeTcss U
yAepXMBaeTCsa B criydyae, ecnv nocne npekpawleHmsa [orosopa (nocrne BbiBoAa AKTUBOB Ha OCHOBaHWUU
nodaHHOro Yuypegutenem ynpaBneHus «YBeJOMIIEHMS O pacrnpedeneHun akTMBoB B pamkKax
AOBepuTEenbHOrO ynpasneHusa») y [oBepuTenbHOro ynpasenstowero umelTcsa AKTMBbI YdpeauTens
ynpaeneHms u y [oBepuTeNnbHOro YMNpaBnsawLWero OTCYTCTBYeT WHdopMaumss O OeNCTBUTENbHbIX
(akTyanbHbIX) NMATEXHbIX PEKBU3UTAX YJpeauTens yrnpaBneHusl, HeoOXoauMMbiXx — Ansi Bo3BpaTta
(ocywiecTBneHuns nnaTtexa) AKTMBOB NocnegHemy.

HononHuteneHoe Bo3HarpaxaeHue (AF) paccunTblBaeTCcs U YOEPXKMBAETCA, HauvMHad C pacdeTa
BO3HarpaxgeHus 3a sTopown ksaptan 2020 roga.

HononHuteneHoe Bo3HarpaxaeHue (AF) paccumTbiBaeTcs U YOEPXUBAETCA €XeKBapTarbHO B TeYeHue
KBapTana, cneayouwero 3a oT4eTHbIM, B pa3mepe 5000 (nsatb Teicsy) pybnen, HO He Bonee CTOMMOCTU
AKTVBOB, NMEIOLLIMXCS HAa cyeTe YypeauTens ynpaBneHusl.

11. Cymma Bo3HarpaxaeHus [joBepuTenbHOro ynpasnstowero no [loroBopy BKOYaeT BCE HAMOru no craBkam
Hanoroeoro 3akoHoAaTenbcTBa Poccuiickon degepaumm, 4EACTBYIOLLMM HA MOMEHT pacyeTa BO3HarpaxaeHus,
€CInU Takne Hanoryu NPUMEHNMbI K JaHHOMY BUAY YCIyr.

12. JononHuTenbHOEe BO3HarpaxaeHue B BuAe Kommccum 3a BbiBog AKTMBOB (ADF) B3nmaeTtcsa B cnydae
nonHoro BblBoga AKTUBOB/Y4acTU AKTMBOB M3 [JOBEpUTENbLHOMO ynpasneHus A0 ucrtedeHus 365 kaneHgapHbIX
OHEN CO OHSI KaXOoro 3aynucreHvs geHexHblx cpeactB (AkTnuBoB) Ha CuyeT [loBEpUTENBHOIO YNpaBnsoLWero B
cooTBeTcTBYytOLWY0 CTpaTernio ynpasneHus, 3a ucknodeHnem CrtpaTterum ynpasneHus «3aluMTHasgAKUMU» U
Crtpateruun ynpaBneHus «3awuTtHasgAkuuulinioc», onpegensetca OT CyMMbI/MAcTy CyMMbl (U CpOKa KaXKaoro
BBOZa aKTMBOB), KOTopasi Haxoaunack B noptderne KnueHta n paccuutbiBaeTcsi no hopmyne:

ADF = IVC * k, rge:

IVC — cTtonmocTb AKTMBOB, NepefaHHbIX B JOBEPUTENbHOE yNpaBneHne Yupeautenem yrnpaBreHusl, KoTopble
HaxoounuUCb B JOBEpUTENbHOM yrpaBneHun MeHee 365 gHen A0 AaTthbl BbiBoAa AKTMBOB/YAcTM AKTUBOB
[loBepuTENbHBLIM YNPaBNSLWNM, B pyonsix;

k - K0OacbpuUMEHT, pasmep KOTOPOro yCTaHOBIMEH ANA Kaxaon CTpaterMm ynpasneHusi otTaenbHO:

k =0,02 ansa CtpaTeruu ynpaenexHuss "C6asaHcupoeaHHassi RUB", Ctpaterum ynpaBneHus «Pocculickue
akyuu».

Yuypegutenb ynpasnieHnss NpuUHUMaeT Ha cebsi BCe PUCKKU, CBSI3@HHbIE CO CHMXXEHWEM CTOMMOCTU AKTMBOB B
crnyyae nonHoro BbiBoda AKTMBOB/YacTu AKTMBOB M3 [JOBEpUTENbHOrO ynpaBfeHUss A0 OKOHYaHust Cpoka
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AenctBus [loroBopa, BO3HMKLIME B pes3ynbTaTe peanusaumm AKTMBOB/MacTM AKTMBOB [loBepuTENbHbLIM
ynpasnsawowmm 0o okoH4YaHuss Cpoka genicteus [Jorosopa.
OononHutenbHoe Bo3HarpaxaeHne ADF paccuuTbiBaeTcs, HauncnseTca u yaepxumsaetcsa [JoBepuTenbHbIM
yrNpaBnsiioWMM B Cryvae MonHoro BbiBoda AKTMBOB/Mactu AKTMBOB M3 [oBepuTEnbHOro ynpaBrneHus OO
OKoH4YaHusa Cpoka gencteus [loroBopa no MHUUMATUBE YupeauTens yrnpasfeHus B cryyae ecnv atu AKTuBbl/
yacTb AKTMBOB HaxoAuMNWCb B [OBEpPUTENbHOM ynpaBneHun meHee 365 gHen. ADF paccuutbiBaetcsa u
HauMcngaeTcs Ha gaTy, NpeaLlecTBYOLWY0 AaTe NonHoro BeiBoga AktueoB/yacTu AkTueoB. ADF yaepxnBaeTcs
B AeHb MOMHOro BbiBoAa AKTMBOB/Y4aAcTU AKTMBOB AOMONHUTENbLHO K lNnate 3a ynpasnexHue (MF) n MNpemuun 3a
ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B Buae Komuccuum 3a BbiBog AkTuBoB (ADF) no Crtpaterumn
ynpaBneHus «3awmTtHasAkumm» n Ctpaterum ynpaeneHus «3awmTtHasaAkuyuullnioc» B3nmaeTcsa B cnydae
nonHoro BbiBoAa AKTMBOB U3 [loBepuTensHOro ynpasneHus o uctedeHus 365, 730 nnn 6onee kaneHgapHbIX
AHEN, COOTBETCTBEHHO, CO AHSA MEPBOro 3a4ncrieHns AeHexHbIX cpedcTB (AkTueoB) Ha CyeT [JoBepuTenbHOro
ynpaensowiero B Crtpartermio  ynpaeneHuss  «3awmtHasAkumm»  u B CTpaTermioo  ynpaeneHusi
«3awmTHasAkumulinoc», onpegenseTca OT CyMMbl [OEHEXHbIX CpeAcTB, MepefdaHHbiX B YyrNpaBlieHve, m
paccuuTbiBaeTcA no dpopmyne:

ADF =IVC * K, roe:

IVC — ctoumocTb AKTMBOB, MnepedaHHbIX B [OBEpPUTENbHOE ynpasreHue YupeguTenem ynpasfeHus B
Crtpaternio ynpaBsrieHusl, KOTOpble HaxoAuNUCb B AOBEPUTENIbHOM YyrpaBneHun o mcreveHus 365, 730 unu
Oonee kaneHgapHbIX AHeW Ao AaTtbl BbiBoga AKTUBOB [JoBEpPUTENbHBIM YNpaBnsowWuM, B pyonsx;

Kk - k0ahULMEHT, pasMep KOTOPOro YCTaHOBIEH OTAENbHO AJsl KAaXXAO0ro nepuoaa:

k = 0,03, B cnyyae ecnu AKTMBbI BbIBOOATCHA M3 yrnpaBreHus A0 ucTtedyeHnss 365 kaneHaapHbiXx HEN CO AHS
NnepBoro 3a4yMcrneHns geHexHbIx cpefcTs Ha Cuet [loBepuTenbHOro ynpaensiowero B Ctpaternio ynpasneHus;
k = 0,02, B cnyyae ecnu AKTMBbI BbIBOOATCHA M3 ynpaBneHus Ao uctedeHms 730 kaneHgapHbiX HEN CO AHS
NnepBOoro 3a4McrneHns JeHexHbIX cpeacTB Ha CueT [JloBepuTenbHOro ynpaensiowero B Ctpaternio ynpasneHus;
k = 0,01, B crniyyae ecnu AKTUBbI BbIBOASTCS U3 ynpaerneHust nocne ncredenns 730 kaneHgapHbIX AHEN CO OHSA
NnepBoro 3a4ncneHnsa geHexHolx cpeacTtB Ha Cyet [JoBeputenebHoOro ynpasnatwowero B CTpaternto ynpasneHus,
HO 10 OKOH4YaHus cpoka CTpaTternm ynpasrneHns (40 peanusalmmn akTMBOB CTpaTermm).

Yupeautenb ynpaBneHns npuHumaeT Ha cebs Bce pUCKKU, CBSI3aHHbIE CO CHWXXEHWEM CTOMMOCTU AKTUBOB B
cnydyae nonHoro BbiBoga AKTMBOB M3 [loBEpUTENbHOrO yrnpasneHuss A0 OKOHYaHusi Cpoka paencTtBus
CtpaTterum ynpaBrneHus, BO3HVKLUNE B pe3ynbTaTe peanu3auun AKTMBOB [loBepuTEnbHBIM YNpaBnsowmum 4o
OKOH4YaHus Cpoka cTpaTermm yrnpasneHus.

DononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcs, HaumcnseTcs u yaepxusaetca [JoBepuTenbHbIM
yrpaBnswLwWmMM B Criydyae MorHoro BbiBoga AKTMBOB M3 [loBepMTENbHOro ynpaeneHus 0o OKoH4yaHua Cpoka
aencteua CTpaTerm ynpasfeHus Mo MHMUMaTMBE YupeauTens ynpaBreHus B criydae ecnm 3Tu AKTUBbI
Haxo4uMnucb B JOBEPUTENBbHOM ynpasneHum meHee 365, 730 n 6onee gHen.

ADF paccuuTbiBaeTCs U Ha4YMcngeTcs Ha gaTy, npeilecTBYIOLW Y0 AaTe NoMHOro BblBoga AKTUBOB.

ADF yaepxwuBaeTcs B jeHb NONHOro BbiBoAa AKTMBOB A0ONOMHUTENLHO K Nnate 3a ynpasneHune (MF).

12.2. JlononHuTenbHOe BO3HarpaxaeHue B Buae komuccum 3a BbiBoa AktuBoB (ADF) no Crtparterum
ynpaBneHus «BcenorogHas» B3vMaeTcs B cryyae MOMHOro BbiBoda/nepepacnpeneneHns AKTUBOB U3
HoBeputensHoro ynpaeneHus 00 mucteveHus 365 wnm 730 KaneHZapHbIX OHEW, COOTBETCTBEHHO, CO [OHSA
KaXkgoro 3adncrieHnsa aeHexHbix cpencts (AkTuBoB) Ha Cuyet [oseputensHoro ynpasnstowero B CTpaTeruto
ynpaBnenus «BcenorogHasi», onpegensieTcs OT CYMMbl AEHEXHbIX CPeACTB, NepefaHHbIX B ynpasBneHue, u
paccuuTbiBaeTcA no dpopmyne:

ADF = IVC * k, rpge:

IVC — ctommocTb AKTMBOB, MNepedaHHbIX B [OBEPUTENbHOE ynpaBreHue YupeguTenem yrnpaBlieHus B
Crtpateruio ynpaBneHus «BcenorogHasi», KoTopble HaxogunuMcb B AOBEPUTENBHOM YrpaBneHnn 00 UCTeveHus
365 nnu 730 kaneHgapHbIX AHEN 0 AaTbl BbiBoga AKTUBOB [lOBEpUTENBHBIM YNPaBnsoWmMM, B pyonsx;

K - k09ahhULMEHT, pasmep KOTOPOro YCTaHOBIEH OTAENbHO ANsl KaXXAO0ro nepuoaa:

k = 0,02, B cniydyae ecnu AKTUBbI BbIBOOATCHA U3 ynpaBreHus A0 ucteveHus 365 kaneHgapHbIX OHEW cOo OHSA
KaXkOoro 3a4mcneHns geHexHblx cpeacte Ha Cuet [JoBepuTenbHOro ynpasnstowlero B Ctpaternio ynpaeneHus
«BcenorogHas»;

k = 0,01, B cnyyae ecnu AKTMBbI BbIBOOAATCA M3 ynpaBreHus Ao uctedeHms 730 kaneHgapHbIX OHEN CO AHS
KaXkgoro 3a4ncrneHns geHexHblx cpeacts Ha Cuet [JoBepuTenbHOro ynpasnstouiero B Ctparervio ynpaBneHus
«BcenorogHas».

Yypegutens ynpasfieHUss NpUHUMaeT Ha cebsi BCe PUCKKU, CBSI3@HHbIE CO CHWXXEHWEM CTOMMOCTU AKTMBOB B
cnyyae nonHoro BbiBoga AKTUBOB M3 [JOBEPUTENBHOMO ynpaBrieHUs A0 UCTEYEHUS CPOKOB, yKa3aHHbIX B
HacTosWeM NyHKTe, BO3HMKLLIME B pe3yrnbrate peanusauumn AKTBoB [JoBEPUTENbHbBIM.

OononHutenbHoe Bo3HarpaxaeHne ADF paccuuTbiBaeTcs, HauncnseTca n yaepxusaetca [JoBepuTerbHbIM
yrpaBnsowWwmMM B cryvyae nonHoro BbiBoda AKTMBOB M3 [JoBepuTenbHOro ynpasrneHusa no Crparteruu
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ynpaBneHus «BcenorogHasa» no nHuumMatmee YupeauTensa ynpasneHus B cnyvae ecnm 3Tu AKTUBbI HAXOOUIUCh
B JOBEpUTENbHOM ynpasfieHnn MeHee 365 nnu 730 KaneHgapHbIX gHEN.

ADF paccunTbiBaeTCs U Ha4YMCngeTcs Ha AaTy, npeallecTBYIOLLY0 AaTe NOMHOro BelBoga AKTUBOB.
ADF yaepxuBaeTcs B ieHb NOMHOro BbiBOAAa AKTMBOB A0OMONHUTENBLHO K Mnate 3a ynpasneHune (MF).

13. Tabnuua Ne1 MpunoxeHuna Ne3 k [loroBopy

"UHdopmauus o ctaBkax Bo3HarpaxaeHusi [loBeputesnibHOro ynpasssitoLero B CBA3N €
[JoBeputenbHbLIM ynpaBneHuem"

CraBka
BO3HArpaXxaeHus Pasmep CTaBKM BO3HarpaxgneHus no CTpaTerva ynpasneHus
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Yupedumernb ynpasieHuss Hecem KOCB8EeHHblIe pacxoObl 8 C853U C UHeecmuposaHuem cpedcms 8 cmpameauu yrpaeneHusi, UHee-
cmuyuoHHoU Oeknapauyueli Komopblx NPedyCMOMPEHO pa3MeuieHUe akmugos 8 UHBECMUUUOHHbIE Nau raeebiX UH8ECMULUOHHbIX|
poHA08, K KOMOPBLIM, 8 YaCMHOCMU, OMHOCSAIMCSA 803Hazpaxx0eHue yrpasnsaowel KOMIaHuu e pamepe, mpedycMOmpeHHOM rpa-
gunamu 0oeepumeribHO20 YrpasieHusi aeeoeo UHBECMUUUOHHO20 (hoHOa, 803HagpaxdeHue crieyuanu3uposaHHo20 0erno3umapusd
ITaegoe0 UHBECMUUUOHHO20 (hoHOa, @ makxe UHble pacxolbl, NPedyCMOmpeHHble pasunamu 008epUMETbHO20 yrpasieHUs|
Inaesozo uHsecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbITUE», ocyuecmernss 0ogepumesibHoe yripasrieHue rnaesbiMu UH8ecmuyu-
OHHBIMU (hOHOaMmu, rony4yaem 8o3HaspaxoeHue ynpasssarwel KoMnaHuu, pasmep Komopoeo onpedenéH npasunamu 0o8epumerb-
HO20 yrpasrnieHusi coomeemcmeyrWUX MaeebiX UHBECMUUUOHHbIX ¢hoHO08. [lpasuna doeepumesibHO20 yrpasreHusi naesbimu|
UHBECMUUUOHHBLIMU (hoHOamu ol yrnpasneHuem [JogepumenibHo20 yrpaensuie20, onybnukosaHs! Ha catime OO0 YK «OTKPbIA
TUE» no adpecy: http.//www.open-am.ru.

* Mnata 3a ynpasneHve (MF) no Ctpaterun ynpaenenus «ObnuraumoHHasi» B criydae npoAafieHus cpoka AeNcTBus
Crtpaternn ynpasnexusa «O6nurauuoHHas» Ha CpOK, yKasaHHbll B YBEAOMIIEHMM O pacnpefeneHun akTMBOB B paMKax
[OBEpUTENbHOro ynpasrneHusi, oopmMiIeHHOM Npu nepegade AKTMBOB B yrpaBrieHune, yctaHaBnusaeTcs B pa3mepe 99,00
(messiHOCTO OeBATb) pybnen 3a KaneHAapHbIN rogd, HaunHas € roga, credyoLlero 3a roqoM nNpoasieHns cpoka AencTBus
Ctpaternm ynpasnenus «ObnurauymoHHas.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

Ynpagnsiowas  UEHHBIMA GyMaramin i AEHEXHbIMA CPEACTBAMMN AfIS MHBECTUPOBAHS B
OT K p bl T M e KOMMaHwst LieHHble Bymar (cTaHpapTHas hopma)
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 ieHeXHbLIMI CpeacTBamm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne4 k [lozosopy

NOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (nMoboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 yrnpaesieHusl,
3asilesleHUe, @ mMoM 4Yucne 3asiefieHue O npucoeduHeHUu, om4yemHocmb JloeepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBnexnve nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMYy yrpasnsoLLemy
ocyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasun:

- OcyuwectensieTcs cnocobom (cnocobamm), NpeaycCMOTPEHHbIMM HacTosAWMM MpunoxkeHeMm;

- OcywecTBnsietcs Tonbko  nuuamy, obnagarowmMMyM  HeoOXOAMMbIMM  MOSIHOMOYMSIMU U
NOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHOM [1oroBopowm;

- Coobuwenus [oBeputenbHOMY YnpasrswoolWeMy MOryT HanpaBnsaTbCa TOMbKO MO agpecam
(pekBusnTam), npeaycMoTpeHHbIM [JoroBopom;

- CoobLleHuss OomkHbl oTBevaTb TpeboBaHMAM OOPMIEHUs, OOCTAaTOYHbIM AN OAHO3HaYHOM
naeHtTuprKkauMm YypeaumTtens ynpaeneHust UM Haanexallero WCMONHeHMs1 YBEOOMMEHUs o
pacnpegeneHMn axkTtMeoB. B npoTuBHOM crnyyae [oBepuUTENbHLIN YNpaBRsiloOWMA BripaBe He
npuHumaTtb CoOBLLEHNs K WCMOMHEeHUo, ecnu YypeauTenb yrnpaBneHust He noaTeepaun dakT
nepegayn CoobLueHus n ero cogepxaHme A0onofHUTENBHO;

- CoobweHna Yypeautensa ynpaBreHus OOMKHbl ObiTb  OdOPMMEHbl MO YCTAHOBMEHHBIM
HoBeputenbHbiM ynpasnawowum ans Taknx CooblieHni opmam, ABASIOWUMCH NPUIOXKEHNEM K
[orosopy.

1.2. HanpaBneHvne Ydpegutenem ynpasneHus Takmx CoobweHui, kak obpaweHus (B TOM uyucne
HanpaBfeHne BOMPOCOB, CBA3AHHbIX C MNPOMECcCUOHanbLHOW AedaTenbHocTbio  [loBeputensHOro
ynpaBnsoLero) MoXeT OCyLLeCTBNATLCA MoObIM 13 yKa3aHHbIX CrocoboB:

- nocpencTeom cepBuca «JInyHbIn KabrHeT», pacnonoxeHHoro no agpecy: https://clients.open-am.ru/;

- nocpeancTtesom NnOYTOBON CBA3WM WUnKn HapO4HbIM Ha 6yMa)KHOM HOocuTene no agpecy MecTta
HaxoxaeHusa ,D,OBepMTeJ'IbHOFO ynpaBiiAaoLero;

- NocpeacTBOM nepefadnm NMCbMEHHOro obpaleHus AreHTy;

- MOCpeAcTBOM HampaBneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [JoBepuTEnbHOro
ynpasnstowero help@open-am.ru;

- MOCpeACcTBOM HanpaBneHuss ofbpaweHus 4epe3 dopMmy nogaym obpaweHnn Ha cawnte
[oBepnTensHOro ynpaeBnswLWeEro, pacnonoxeHHon B pasgene «ObpaTtHasi cBA3b» MO CCbINKe
https://www.open-am.ru/ru/feedback/feed/;

1.3. HanpaBneHue [JoBepuTenbHbIM YNpaBnsioWUM OTBETOB Ha obpalleHus (B TOM Yucrne HanpasreHue
OTBETOB Ha BOMPOCbI, CBsI3aHHble C MpodeccuoHanbHoW AeaTenbHOCTbio  [oBepuTenbHOro
ynpaensitoLiero), MNOCTynuBLLME OT YupeauTenein ynpaBneHusl, a Takke HanpaeneHne YdpeauTernto
ynpaBneHusi yBeJOMIEHUI O permctpauum obpalleHusi, yBeJOMIEHUA O NPOANEHUN CpOKa PacCMOTPEHMs!
obpalleHuii, yBelOMINEHNA O NPUHATUM [JOBEPUTENbHBLIM YNPaBMSIOWNUM pEeLUEHUsT He paccMmaTpuBaTb
obpalleHnss nNo CcyllecTBy, a Takke YBeJOMIIEHUA O NpeKpalleHUn nepenucku no o06o3HaYeHHOMY B
obpaLleHUsX BOMPOCY MOXET OCYLLECTBNATLCS N0OLIM 13 yKkasaHHbIX CNOCcO60B:

- nocpeancTesomMm pasmMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MOCPeACTBOM MNpefocTaBneHust YypeauTeno ynpasneHna B OymaxHon dopme B odumce
[oBeputenbHoOro ynpasnstoLiero nnu AreHra;

- MoCpeAcTBOM HanpasneHus YypeauTtenio ynpaBneHWs B 3MEKTPOHHOM BuAe Ha SNEeKTPOHHbIN
agpec YupeauTtensa ynpasneHusi, ykasaHHbIN B AHKeTe;

- NOCPEeACTBOM HanpaefeHust YupeamTeno ynpaBfieHus cpeacTBamu NMOYTOBOM CBA3UM Ha agpec
dhakTnyeckoro mecta npebbiBaHUA (KUTENbCTBA) YypeauTens ynpasfieHWsl, yka3aHHOro B ero
AHkeTe.

1.4. HanpaBnenune Yuypeautenem ynpasBneHus CoobweHun no dopmam [MpunoxeHun Kk HacToswemy
[loroBopy, MOXeT OCYLLECTBASATLCA CNocobamMu, YKa3aHHbIMU HIDKE:

MpunoxeHue k [loroBopy Cnoco6 HanpaBneHusa [loBepuTenbHOMY ynpasns-
owemy/AreHTy
- Mpunoxexune Ne 5 «3asBneHve o npucoeanHe- | _ MocpeacTBOM MpefoCTaBREHNUs! [JOKYMEHTOB B
HWM> (ANS (PM3MYECKUX NLL); BymaxHoii chopme, nognucaHHoi B ocuce [o-
- MpunoxeHne Ne 6 «3asBneHne o npucoeanHe-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

HUWY (ONS PUONYECKMX NLYL) BEPUTENBHOIO YNpaBnstoLLEro Unn AreHTa;

- MNpunoxexne Ne 7 «YBepomneHvue o pacnpe- - MocpeacTBOM MPEenoCTaBNEHUs [OKYMEHTOB B

OeneHnn aKkTMBOB B paMKax [AOBEpPUTENbHOro opMe OMEKTPOHHBIX AOKYMEHTOB, MOAMMCAH-

ynpasneHua» HbIX MPOCTON 3MEKTPOHHOW MOAMNMCHI0 B oduce
[loBepuUTENbHOrO yNpaBnsitowero unn AreHTa;

- MocpenctesoM JInyHoro kabuHeTa ¢ Ucnosb3oBa-
HVMeM NPOCTOI 3MEeKTPOHHON NOANUcH;

- MocpeactBom WHTepHeT - 6aHka «OTKpbITUE
Online» ArenTa NAO BaHk «®K OTKpbITUEY;

- MocpeactBom MobunbHoro 6aHka AreHta MAO
BaHk «PK OTkpbITHEY.

MpunoxeHnune Ne 9a «[loBepeHHOCTL Y - MocpencTBOM NpeaoCTaBreHNs [OKYMEHTOB B
OymaxkHon ¢popme, nognucaHHon B odumce [o-
BEPUTENbLHOIO yNpaBnsaoLWwero unu AreHTa

1.5. [JoBepuTenbHbIN yNpaBnsawLmMiA BNnpaBe B OAHOCTOPOHHEM MOpsiaKe BBOAMTbL NOOble orpaHMYeHust Ha
cnocobbl nogaunm CooblieHnin 3a wucknoveHvem npepoctaBneHms CoobuweHunii B GymaxHon copme.
[oBepuTenbHbIi  yNpaBngaoWwuii Bnpase He npuHMMatbe CooblieHne, HanpasreHHoe C HapylleHuem
yCTaHOBMEHHOrO Bbile nopsaka (cnocoba) HanpaeneHms CoobLueHus.

1.6. Ecnn CoobuweHne aybnupyeT paHee HanpaBrieHHoe Tem e cnocobom CoobuieHne unu noBTopseT
CoobLleHne, HanpaBneHHOe MWHbIM cnocobom, MpegyCMOTPeHHbIM Ans oTnpaBku Takoro CoobuieHus,
Yypegutenb ynpasneHus obs3aH BO BCex Cryyasx ykasbiBaTb B TekcTe odepegHoro CoobLieHus, 4TO OHO
aBnseTca gybnukatom. B cnydae oOTCyTCTBMS yKasaHus YupegouTens ynpaBneHus, 4To Kakoe-nmbo
CoobueHne asnsetca aybnupyowum, [loBepuTenbHbIA yNpaBnsioWmMIA BNpaBe pacCMOTPeTb U UCNOMHUTL
ero kak HoBoe CoobLeHne, He3aBMCMMOE OT paHee Nony4veHHbIx CoobLeHun.

1.7. Ecnn nHoe He npegycmoTpeHo [orosopom, [loBepuTenbHbIM yNpaBAsloWmMiA Mcnonb3yeT nwobble
cnocobbl HanpasneHns CooblweHnn, npegycMoTpeHHble [JoroBopoMm u Hactoswwmm [lpunoxeHnem, B
KaXgOM KOHKPETHOM Criydae BO3MOXHbIM cnocob HanpaeneHus CoobweHun [dosBeputenbHbIM
ynpasnaowmM onpegensdetca TpebosaHusmu [JoroBopa wnu  OEenCTBYKOLWEro  3akoHodaTenbCTBa
Poccuiickon ®epepauun. lMpu aToM YdypeauTenb ynpaBneHust COrfawaeTcs CO BCEMU YCIOBUSIMU KX
NCMONb30BaHNA C YY4E€TOM OrpaHWYEeHWU, KOTopble MOryT OblTb YCTaHOBMEHbI OTAEMbHBIMU MOSOXEHUAMU
[orosopa.

1.8. Ob6saszaHHoCcTb [oBepuTenbHOro ynpaenswowero no npegoctaBneHnto CoobweHuin (yBegomneHun,
3asBMneHn, OT4YeTHOCTM [oBepuTenbHOro ynpaensiowero, WHOM WHgopMauun), npeaycMOTPEHHbIX
[oroBopom, cuntaeTcs NCMONHEHHOW NOCcne HanpasneHus cooTBeTcTByloLero CoobLeHns no aNeKTPOHHON
noyte Ydypeautenioo ynpasrneHusi/ero [Mpeacrasutento, w/wnu pasmelieHus uHgopmauum B «JINUHOM
kabuHete». O65A3aHHOCTL [loBEpUTENBLHOIO YNpaBnsloLWero no npeaocTaBneHnio OTBETOB Ha obpalleHus
(3asiBneHus, xanobbl, NpeTeH3nu), a Takke yBeAOMMEHWA O perncrpauuuv, yBedOMSeHWN O MnpoafieHun
CpoKa paccMoTpeHusi obpalleHnin, yBeAOMNEHUN 0 NPpUHATUM [JoBepuTenbHbIM YNpaBRsoWmMM peLleHns He
paccmaTpuBaTb oOOpalleHve no CywecTBy, a Takke YBEAOMIIEHWA O MpeKpaweHun nepenucku Mo
0603HayeHHOMY B oOOpalleHMM BOMpocy CYMTaeTCd WCMONMHEHHOW B MOMEHT WX MpeaocTaBrneHus, B
3aBMCUMOCTU OT BbliGpaHHOro mm crnocoba, npegycMoTpeHHoro nyHkTom 1.3 Hactoswero lMpunoxeHus K
[Horosopy.

1.9. CTOpoHbI [OroBOpPUNNCL, YTO [loBEepUTENbHLIM YNpaBnsioWmMin BNpaBe B COOTBETCTBUU C MYyHKTOM 2
cratbn 160 paxgaHckoro kogekca Poccunckon ®epepaunmn mcnonb3oBatb npu odgopmneHun OT4veTa o
AeaTtensHocT [JoBEpUTENBHOrO yrpasBnsioLero akcumMmmnnbHoe BOCnponsseaeHne noagnMcyu pykosoanTens
[oseputensHoro ynpasnsowero (pakcumune pykosoautens [JoBepuTernsHOro ynpasnsoLwero), npn aTom
dakcumunbHas noanuce OyaeT uMeTb Takylo >Xe Ccuny, 4TO WM NoAfuHHas MOANWCH PyKoBOAUTENS
[oBepnTenbHOro ynpasnstoLlero.

1.10. Coo06lLeHnss [OoMKHbI COOTBETCTBOBAaTb TpeboBaHMSIM, MPeabsBNAeMbIM K UX
0hopMITIEHUNIO 1 NOPSAAKY NpefocTaBneHns, ycTaHoBNeHHbIM MpunoxeHusmu Ne 8a, 86 k Jorosopy.

2. [paeuna noda4yu CoobuieHuli nocpedcmeom HanpaesieHus (epy4yeHusi) e 6ymaxHoli gpopme
2.1. MNoa CoobueHnamu, npegocTaBneHHbIMU B ByMaXkHON hopMe, MOHMMAlOTCA AOKYMEHTbI Ha BYMaXKHbIX
HOCUTEenNn4dx, COGCTBeHHOpy'-IHO noanncaHHble yqpenMTeneM ynpaBneHMQIero npeacrasutenem  unu
YNOJTHOMOYEHHbIM npeacrasutenem ,[losepMTeanoro ynpasnatouwiero, npeacrtaBlieHHble NMYHO
YupeauTenem ynpasneHus/ero npeacrasutenem [JoBeputensHOMY ynpaensiolemMy unm ero AreHTy.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LieHHble Bymaru (cTaHfapTHas (opma)
2.2. CoobuweHua B OymaxHon dopme nepenarTcs YNoNHOMOYEHHbIM paboTHukam [loBepuTensHoro
ynpasnsioLlero/AreHToB No pekBusnTam/agpecam, ykasaHHoiM B [loroBope w/unu Ha cante [JoBepuTenbHOro

ynpasnsoLiero. CoobLeHns JomKHbl 4OCTaBAATLCA YUpeamTenem ynpasrieHns Unv ero yrnoriHOMOYEHHbIM
npeactasutenem [oseputensHOMY ynpaBnsioweMy/AreHTy nmyHo.

2.3. MNpn nepepadye CoobweHun Yupegutenem ynpaBneHus/ero YNonHOMOYEHHbIM nNpeacTaBUTenem
nocpeacTsom HanpaesneHus (BpydeHusa) CoobuieHunsa B GymaxHomn popme nuyHo, Yupeantene ynpasneHus/
YMOMHOMOYEHHbIA MpeAcTaBuTeNb YdpeauTtensa ynpaesneHuss o0a3aH npegoctaBuTb Ha 0603peHne
paboTHuky [loBepuTensHOro ynpasnsawoLlero/AreHTa opurmHan JOKYMEHTa, YAOCTOBEPAOLLEro NMMYHOCTL. B
cnyyae  HenpegocTaBneHUs  opurMHana  [OKYMEHTa,  YOOCTOBEpPALLEero  fMYHOCTb,  paboTHUMK
[osepuTenbHoro ynpasnstoLlero/AreHTa Bnpase oTkasatb B NpuHATUN COO6LLEHNS.

2.4. [oBepuTenbHbi ynpasnswowun Hanpasnsetr CooblweHns YupeguTenio ynpaeneHuss no agpecy,
yKka3aHHoOMY B AHKeTe.

3. [Mpaeuna u ocobeHHocmu HanpaesieHus1 CoobueHuli NocpedcmeomM 3J71IeKMPOHHOL No4Ymabl

3.1. Mpun obmeHe CoobLleHMAMK, YKkazaHHbIMK B M. 1.2 HacTosILLEro npunoxeHus (3a ucknoveHnem OTt4yeTa
0 peaTenbHOCTVM [JOBEepUTENbHOrO YNpPaBnsoOWeEro, HamnpaenisieMoOM B 3MEKTPOHHOM BuAe), NOCpeacTBOM
agpeca anekTpoHHOM nouTbl nepegaetcs CoobllieHne nuMbO CkaHMpOBaHHbIN obpa3 Takoro CooblieHus,
cogepXalwero CcoOCTBEHHOPYYHYO MoAanucb  YypeauTens  ynpaeneHus/ero npeacraBuTens)  wnu
yNoNHOMOYEHHOro paboTHuka [loBepuTenbHoOro ynpaensiouwero, ecnu [oroBopoM w/vnvu OeWCTBYHOLLIMM
3aKoHOOAaTeNbCTBOM YCTaHOBIEHO TpeboBaHMe 0 Takom NoAnncaHum cooTBeTcTBytoLero CoobLLeHUS.

CTOpOHbI MpM3HaKT, YTO CcKaHMpoBaHHble obpasbl CoolLieHun, nogaHHble MOCPEACTBOM 3NIEKTPOHHON
NoYTbl, UMEIOT FOPUONYECKYIO CUIY OPUTMHANOB AOKYMEHTOB, COCTABMEHHbIX HA BYMaXHbIX HOCUMTENAX, ecnu
WHOE He ycTaHoBMeHo [1oroBopoM B OTHOLLEHMM Kakoro-nnbo sBuga CoobLeHni.

3.2. [JoBepuTerbHbIA YNpaBnsOWLMA He HeceT OTBETCTBEHHOCTM 3a BO3MOXHblE YObITKM YupeauTens
ynpaBneHusi, Bbl3BaHHble, B TOM 4MCne, HenonydeHuem/HegononyvyeHnem Ydpegutenem ynpasBrneHus
NpmbbINM B CBA3M C UCNONHeHneM [loBepuTenbHbIM ynpasnsaowmm obsa3aTtensCcTB No HacToswemy [lorosopy
Ha OCHOBaHWUW NONy4YEeHHOro nocpencTesoM SHeKTDOHHOIZ MOYThbI ¢)aﬂbCM(bMHMpOBaHHOFO CKaHupoBaHHOro
obpasa CoobueHus.

3.3. Yupegutenb ynpaBneHus BnpaBe 0TkasaTbCHA OT MOMy4YeHns COOBLLEeHMIN Ha CBOWM 3MEKTPOHHBIN agpec.
[na oTkasa OT pacchbinky Yupeautenio ynpasneHnss Heobxoanmo co CBOEro agpeca 3MeKTPOHHOM NoYThl, Ha
KOTOPbIN MPUXOAAT COOBLLEeHNs, HanpaBuTb NUCbMO [OBEepUTENbHOMY YNPaBnsaloWweMy Ha SMeKTPOHHbIN
agpec nocnegHero, ykasaHHbl B HacToswem [Jorosope.

B crnyyae oTkasa OT paccChIfikv Ha SMEKTPOHHYIO NOYTY YupeauTens ynpasneHns He 6yayT noctynatb OT4eThl
[loBepuTenbHOro ynpaensiolero, npegycMoTpeHHble pasgenom 13 [oroBopa, B TOM 4ucne OT4YeTbl MO
3anpocy Yupeautens ynpaBneHus.

4. «JluyHbIl KabuHem»

4.1. «Jln4yHbIn kabuHeT» - WHMOPMAaUMOHHBIA CcepBUC B ceTu WHTepHeT Ha cavte [oBeputenbHOro
ynpaBsnsamwLLero no agpecy www.open-am.ru, AOoCTyn K KOTOPOMY OCYLLECTBMSETCH C MCNONb30BaHUEM
crneumanbHOro forMHa W napons, W npegHasHayeHHbl Ans obmeHa wHdopmauven u 3NeKTPOHHOro
OoKkymeHToobopoTa yepes ceTb «UWHTepHeTy, coaepxaLumm COBOKYMHOCTb CBeOeHUHn,
nonyyeHHbIX/Mmetowmnxcsa y [JoBeputenbHOro ynpasnsoLwero, B TOM Yncne Bkoyas (Ho, He orpaHnyYnBasch)
cBefeHus o6 AkTuMBax YupeauTens ynpaBrieHusl, OTY4ETHOCTb [JOBepuUTEnbHOro ynpaBRsioWEro U WHYHO
nHdopmaumio, pasmelleHHyo [JoBepuTenbHbIM yrnpasnsaowmnM. besonacHoOCTb MCNoNb30BaHUSA cepsuca
obecneunBaeTca HeobOXOOMMOCTbIO aBTOpM3aLMM M UCMONb3oBaHMeM SSL-npoTokona Ana nepegayn
MHopMaLmn.

4.2. Niobble CoobueHus, cdopmupyemMble nocpeacTBoM JInyHoro kabwHeTa, AOMKHbI ObiTb MOANMCAHBI
NPOCTOWN 3NEKTPOHHON MOANUCHIO YUpeanuTens ynpasneHus.

4.3. YypeouTenb ynpaeneHus, pernctpupysacb B JIndHoM kabuHeTe, NOATBEPXKOAAET, YTO O3HAKOMWUICSA U
cornaceH ¢ ycnosusmu NMopspka anekTPOHHOro fokymeHtoo6opota ([Mpunoxenne Ne 12 k HacTosLweMy
[oroBopy), nogTBepXaaeT, YTO O3HAKOMUIICS U COrnaceH ¢ ycnoBusamu npudHaHus CtopoHamu CoobLueHni
B popme ONEKTPOHHBIX AOKYMEHTOB, HaMNpaBrieHHbIX Yepesd JInyHbIn KabuHET ¢ NCNonb3oBaHMEM NPOCTOMN
ANEeKTPOHHON nognmcu, paBHO3HaYHbIMMW Coob6LeHusm, HanpaBneHHbIM HosepuTtenbHoMy
ynpasnswoLwemMy/Yuypegutento ynpaeneHuss Ha BGymaKHOM HocuTene M MNoAnuMcaHHbIM COBGCTBEHHOPYYHOW
noanuceto Yupeantens ynpasneHus/[JoBeputensHOro ynpaensoLLero.

4.4. Wcnonb3oBaTb JINYHbIM KaOMHET MOryT YupeauTenu ynpasneHus - usnyeckme n ropugudeckue nuua.

4.5. Bxog B JluuHbI kabuHeT ocywlectensetca ¢ CanTta [joBepuTensHOro ynpaensitowero B cetn NHTepHeT
no agpecy: www.open-am.ru.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
4.6. yqpe,qvlTenb ynpasneHna CaMOCTOATESNIbHO HeCeT OTBETCTBEHHOCTb 3a ©e3onacHocTb ” COXPaHHOCTb

CBO€ro nornMHa " napornd, a Takke rnojiHyito OTBETCTBEHHOCTb 3a BCe DEencTBusS, KOTOpble 6yﬂ,yT coBepLUeHbl
YMpe,qMTeneM ynpaslieHua B npouecce ncnosib3oBaHuA JlnyHoro kabuHeTa.

4.7. YypeauTenb ynpasreHus 06s3aH obecneunTb OTCYTCTBME AOCTyNa TPETbUX MWL, K Naposio Ans gocrtyna
B JIn4HbI kKabuHeT, o6ecneynTb ero XxpaHeHne B HeJOCTYMHOM ANS TPEeTbUX NUL, MecTe.

4.8. [loBepuTenbHbIii yNpaBnsiiolWmMii BipaBe B OAHOCTOPOHHEM MOPSAKE MEHSITb NpaBuiia UCMOoSb30BaHuWs
NnyHoro kabuHeTa B Nto6oe BpeMs 6e3 NpeaBapuTeNbHOrO yBEAOMIIEHNS YupeauTenei ynpasneHus.

4.9. [loBepuTenbHbIA yNpaBnsowmn BrNpase B OO4HOCTOPOHHEM NOPSAKE U3MEHSTb COCTaB pPacKpbiBaeMbIX
cBedeHUn n nopsagok npepcraeneHuss wmHdopmaumm B JInuHoM kabuHeTe B noboe Bpemsa 6es
npeaBapuTENbHOro yBegoMeHns YupeauTtenemn ynpasneHums.

4.10. [doBepuTenbHbI ynpaBnsaAwLWMA ocTaBnseT 3a cobon npaBo B nwboe BpemMs ynydwaTtb WUnu
MoAMUUMPOoBaTh JINUHbBIA KaBMHET, pacluMpATb UK CyXKaTb ero yHKLMoHarn.

4.11. [doBepuTenbHLIN YNpaBnsloWMA BrpaBe MNPUOCTAHOBUTb, OrpaHUYMTbL WM NpPeKpaTuTb OOCTyn K
JInyHOMY KabuHeTY, ecnn OBHaPYXUT B AENACTBUSIX YUpeanTenst ynpaBneHns Npu3Haku HapyLeHnsl YCroBun
[oroBopa mnn HopMaTMBHbLIX MpaBOBbIX akTOB Poccuiickon denepaumm 6e3 0OBACHEHMS MPUYUH TaKuX
JencTBun.

4.12. YupeguTerb ynpaBrieHusl cornalaeTcsl Ha pasmelleHve [loBepuTenbHbIM yrpaBnsowmum B JlndyHom
kabvHeTe uHGopMaumm o6 AkTMBax YdpeauTens YrnpaBrieHUsi, HaxXOAsLWMXCS TNOA  YrpaBlieHnem
[loBepuTenbHOro ynpaensioLero, 0TYETHOCTU U yBeAOMIIEHWUI, NpedyCMOTPeEHHbIX pasgenom 13 Jorosopa,
1 MHbIX CoobLeHni [loBepuTenbHOrO YNpaBnsoLwWwero.

4.21. [osepuTenbHbI YynNpaBnawLWuiA pasMellaeT cBedeHUs B JIMYHOM kabuHeTe, He saBnalOLMECS
noaTBepXaeHNeM npas coOBCTBEHHOCTU UMW UHBIX NPaB Ha LieHHble GymMaru U/unm nHble akTUBbI.

4.22. [loBepuTenbHbIA YNpaBnsoLWwnA npunaraet Bce pasyMHble YCUnusa Ans Toro, 4Ytobbl perynspHo, no
Mepe nocTynneHns, 0bHoBNATL cBedeHns B JInuHoMm kabuHeTe, npu aTom [JoBEepUTENbHBLIN YNPaBnSaoLWnNA He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMAEHUS.

4.23. YdypeauTteno ynpaeneHus MOATBEpXAaeT CBOe MonHoe un 6e30roBopoyHOe corracme  Ha
ncrnonb3oBaHne MHMOPMaLMOHHOIO cepBuca JIMYHbIN kKabVHET B Lensax nosy4YeHns Bcex NpegycMOTPEHHbIX
3aKnoYeHHbIMK (3aknoyaembiMn) ¢ [JoBeputenbHbiM ynpasnsaowmm [Jorosopamu CoobleHui, BknNovas
(HO, He orpaHu4MBasCh): OTYETHOCTb [JOBEPMTENBHOMO yrnpaBnsawoLero, ceeaeHns ob Aktusax Yupegutens
ynpaBneHusl, Haxodawuxcs nopd ynpasneHnem [oBepuTENbHOrO YNpasmsiowero B COOTBETCTBUM C
3aKMYEeHHbIMW JOroBOpaMu, M MHOW uHGOpMauuu, npegocTtaBneHHon [oBeputenbHbIM ynpaBnsowmm
Yupegutento ynpaeneHus B JInyHom kabuHeTe.

4.24. Yypegutenb ynpasneHWs NoaATBEpPXAAeT, YTO NPUHMMaeT M pasgensieT BCE PUCKM, CBS3aHHbIE C
NOTEHUMANbHON BO3MOXHOCTbIO HapYLUEHWUs1 KOH(MAEHUMANBHOCTU NpU pasMeLLeHn AaHHbIX 06 AkTuBax
YupeauTtens  ynpaBneHusl, Haxogslwuxca B [OOBEpPUTENbHOM  yrnpaBneHun y  [loBepuTenbHOro
ynpasnsiioLero/nepeaaBaembix B [OBEPUTENbHOE ynpasrneHune B COOTBETCTBUU c
3aKMHYEHHbIMW/3aKNoYaeMbIMK JOroBopamMm, B ceTu MIHTepHeT.

4.25. Ydypeputenb ynpasreHUs cornawaetcs € TeM, YTO HU Npu Kakux ycnosusx [loBepuTenbHbIN
yNpaBnsoLLmni He HeceT OTBETCTBEHHOCTM 3a pasrnalleHne KoHduaeHunansHon nHdopmauum o6 AkTmBax
Yupegntenss ynpasreHusi, cTasllee BO3MOXHbIM B pesynbTaTe pasMelleHns [aHHOW WHdopmauuu B
JlnyHom kabuHeTe.

4.26. YdypeouTenb ynpaBneHUs He BhpaBe OTKasaTbCAa OT WCMNOnb3oBaHusA JInyHoro kabuHeTa
[loBepuTensLHOro ynpasnsioLLero.

4.27. YJypeauTenb ynpaBreHusi HeCceT OTBETCTBEHHOCTb 3a BCe AEWCTBUS, NPOU3BeAEHHble Yepes JIMuHbIN
KabuHeT.

5. [lpaeuna u ocobeHHocmu HanpassieHusi CoobweHul [JosepumesnbHbIM ynpasnsioWuM 8
¢ghopme 3IeKMPOHHO20 OGOKyMeHma C UCMOoJIb308aHUEM npocmoll 3/1eKmpPoOHHOU nodnucu
nocpedcmeom 3s1eKmPoOHHOU noymsl u JluuHo20 kKabuHema

5.1. [oBepuTenbHbii yNpaBnsawOWMIA HanpasnseT YdypeguTtento ynpaeneHus CoobuieHnss B dopme
OnNeKTPOHHOrO  JOKYMeHTa, noAanucaHHoro [pocToi  3nMeKTpoHHOW  nognucbid  [JOBEPUTENBHOrO
yrpaBnsioLLero.

5.2. CooblueHve B hopMe ONEKTPOHHOro OOKYMEHTa SIBMsSieTCs Haanexalium obpasom oOpMIEHHBIM U
noanucaHHbIM MpocTol 3NeKTPOHHOM Noanuckto [loBepuUTenbHOro YNpasnstowero, eCrny oHo:

- HanpaBneHo ¢ agpeca anekTPOHHOW noyThl: signed @open-am.ru
nvnm
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)
- pa3mMeLleHo ,D,OBepI/ITeJ'IbeIM ynpasndaoowmnm B JlInyHOM KabuHeTe c BKIIOYEHUEM CHeLlMaHbHOﬁ NMOMeEeTKN

«MoanucaHo M3M OO0 YK «OTKPbLITUE», eHepanbHbI AMpeKTop » (Danee - «OTMeTKa
Mar»).

5.3. CTopoHbl npu3HatoT, YTo HanpaBneHue [JoBepuTenbHbiM ynpasnsawowmm CoobuieHun B opme Inek-
TPOHHOrO AOKYMEHTa C agpeca 3NIEKTPOHHON NoYThl signed@open-am.ru un/unm pasmeweHue B JINYHOM
kabuHeTe ¢ otmeTkom M3l noaTBepxkAaeT chakT hopmupoBaHus NMpocTon anekTpoHHOM noanucu [Jose-
pUTenbHbIM YNPaBNSAoLLMM.

[oBepuTenbHbI  yNpaBnsOWMIA  BrpaBe HanNpaensTb Ha agpec 3neKkTPoHHOM MoyThl  YypeauTtens
ynpaBneHusi, ykasaHHbii B AHkeTe, CoobuieHnss B dopme ONeKTPOHHOro AOKYMEHTa, MOAMUCAHHOro
lMpocTon 3NEeKTPOHHOW MOANMUCHI0, TOMBKO C YKa3aHHOMO B HACTOSLLEM MYHKTE agpeca 3fIeKTPOHHOW MOYThI
n/vnun pasmeLlatb B JInuHom kabuHeTe ¢ otmeTkown MN3IT.

5.4. CTOpOHbI MpU3HAlOT M cornawakwTcs ¢ TeM, 4YTo Bce CooblueHusl, HanpasneHHble [oBepuTerbHbIM
ynpaensowWmM YuypeamTenio ynpaereHust B hopme DNEKTPOHHbIX JOKYMEHTOB, Haanexalle oopMIieHHbIe
“ nognucaHHble MpocToN 3MeKTPOHHOW NOANUCHI0, YOOBMETBOPSAOT TpeboBaHWAM COBEpLUEHUsI COEenKkA B
MPOCTOM MUCbMEHHONW (hopMe U MMEIT Ty Xe IOPUOMYECKYID CUMY, YTO M WOEHTUYHbIE MO CMbICIY U
cogepxaHuio CooblieHnss Ha OymaxHOM HocuTenle, MNOANUCaHHble COGCTBEHHOPYYHOW MOANUCHIO
MpencTasuTens [oBepUTensHOrO ynpaBnsaioLero 1 oTTMCKa nevyaTu.

5.5. npOCTaFI ANIEKTPOHHaA noAanncb ,D,OBepVITeJ'IbHOFO ynpasndwouwero 3amMeHdeT W paBHO3Ha4Ha
COGCTBEHHOPy'«-IHOI?I noanuncu rlpeﬂ,CTaBVITEJ'Iﬂ ,D,OBeleTeanoro ynpasndawoLwiero n OTTUCKa nevartu.

5.6. CoobLeHus, HanpaBneHHble [JoBepuTeNbHbIM YNpaBnsowmm, nognncaHHble pocTon anekTpoHHON
MOANUCLIO, MPU3HAKOTCA  MOANMUCAHHLIMW  aHanorom cobcTBeHHOpy4YHOW noganvcu  [peacTtasutens
[oBepuTenbHOro ynpaBnsioWEero M paBHO3HAYHBIMW MpeAcTaBNeHHbIM YUYpeauTento ynpasneHuns Ha
GymaHOM HocuTene M MoAnNWcaHHbIM cobCTBEHHOpYYHOW noanuckio [NMpeacTtasutens [doBeputenbHOro
yNpaBnsoLLero 1 oTT1cka nevarm.

5.7. Bce CoobuieHus B hopme DNEKTPOHHOro AOKyMEHTa, HanpaBneHHble [loBeputenbHbIM ypaBisowmm,
NOCpPeACTBOM HanpaBneHus C agpeca aMeKTPoOHHOM noyThl [loBeputensHoOro ynpaenstowero signed@open-
am.ru wvnu pasveweHuss B JlIMyHoM kabuHeTe ¢ oTmeTkon M3, ABNATCA NOAMMHHBLIMY,
TOXOECTBEHHbIMW W LENOCTHbIMX AOKYMEHTaMu, UcXodswmmu oT [JoBepuTenbHOro ynpasnsaloLliero, u
ABMSAOTCA OCHOBaHMEM AfS COBEPLUEHNS IOPUMONYECKN 3HAUNMBIX EACTBUIN YupeauTenem ynpasreHus.

6. lpaeuna u ocobeHHocmu HanpaeneHusi CoobweHuli 8 ¢hopme IAsIeKMPOHHO20 GOKyMeHma ¢
ucnonb3oeaHueM npocmol 3neKmpoHHolU nodnucu nocpedcmeom WHTepHeT - 6aHka «OTKpbITUE
Online» Arenta NAO BaHk «PK OTKpbiTUEe» Nn60 MobunbHOro 6aHka.

MHTepHeT - 6aHk «OTKpbITHE Online» AreHTa MNAO BaHk «PK OTKpbITUEY» - MHOPMALMOHHLIN cepBUC AreH-
Ta MAO BbaHk «®PK OtkpbiTne» (ganee - «OTkpbITMe Onliney»), 4OCTYN K KOTOPOMY OCYLLLECTBNSETCA Ha canTe
ArenTa NAO BaHk «PK OTkpbITHEe» B ceTn MIHTepHeT.

MoObunbHbIN 6aHk, ncnonedyembii MAO BaHk «®K OTKpbITUEY», ABNAIOLWMIACA OPraHM3aLMOHHO-TEXHNYECKON
CUCTEMOW OUCTaHLMOHHOIO GAHKOBCKOIO 0BCNyXMBaHUSA PM3NYECcKnX NuL, Ans peructpaumm B KOTOpoM ou-
3MYECKUM JIULLOM YCTaHaBNMBAETCS HA MOOMMbHOE YCTPONCTBO NpuroxeHne «baHk OTkpbITUE».

OcHoBaHMemM [gna  OUCTaAHUMOHHOrO B3auMMoZencTBus nocpeactBoMm  WUHTepHeT-BaHka  «OTkpbITME
Online»/MobunbHoro 6aHka ¢ AreHtom MNMAO BaHk «PK OTkpbiTME» SABNSIETCS NpUcoeguHeHne Yupeantens
ynpaBreHust K TUNOBOMY [OroBOpY AWCTaHUMOHHOro 6aHkoBckoro obcnyxuanus AreHta MNMAO Bank «®PK
OTkpbITHE», pasmelleHHoMY Ha canTe AreHTa NMAO BbaHk «®K OTkpbITUE» B ceTn UHTepHeT.

Hoctyn k «OTKpbITME Online» ABNseTca MHAMBUAYANbHBIM A58 KaXA0ro YupeguTens ynpasneHus - gusunye-
ckoro nuua n npepoctasnsetca AreHtom NAO baHk «PK OTkpbITe» B nopsgke, yCTaHOBNEHHOM AreHToM
MAO BaHk «®K OtkpbiTne». Joctyn k «OTKpbITe Online» nNpeaocTaBnseTcs TONbKO U3NYEeCKUM nuuam,
3aKkniYMBLLUNM AOrOBOP Ha npefocTaBneHne u ncnonb3oBaHve Kapt (3a ncknioveHnem nuu, NoAKNIYEHHbIX
Kk ycnyre «MHTepHeT-6aHK Ans cmanyecknx nuu» 4o Beoda B akcnnyatauyuto «OTkpbiTue Online»), npu aToM
B uensix HoroBopa nog KapTol nmoHumaeTtcsi MexayHapoaHasi 6aHKoBcKkasi kapTa nnaTexHbix cuctem Visa
Incorporated unu MasterCard WordWide, Bbinyckaemas AreHtoM NAO BaHk «®K OTKpbITHEY.

HocTtyn kK MobuneHoMy 6aHKy OCyLLEeCTBNAETCA MOCPEACTBOM YCTAHOBKM HAa MOOMITbHOE YCTPOMCTBO Yupe-
antens ynpasneHus npunoxeHus NMNAO baHk «PK OTKpbITUEY.

CoobuieHre, nogaHHoe B BuAe ONEKTPOHHOro AOKyMeHTa nocpeactBoM «OTkpbiTe Online» OOMmMKHO co-
JepXXaTb 9NIeKTPOHHYI0 NoAnvch YupeauTensi yrnpaeneHuss - on3nYeckoro nuua — NpPOCTYH0 3NEKTPOHHYHO
noganuce. PopMMpOBaHNE MPOCTOM 3NIEKTPOHHOM Nognucu Yupeautenem ynpaBreHnsl OCYLLECTBSETCS Ny-
TeM COBeplleHus rnocriegoBaTtenbHbiX gencteuin B «OTkpbiTMe Online» B COOTBETCTBUU C MHCTPYKLMSIMU
ArenTa INMAO BaHk «®K OTkpbITUE» B 3KkpaHHbIX hopmax «OTkpbiTMe Online». [nsg doopmupoBaHMs NpocTon
3MNEKTPOHHOW nognucy Yupeautento ynpaereHns Ha HoMep MobunbHoro TenedoHa HanpasnsieTcss MHdop-
mMauus B Buae CMC-coobLueHus.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
[aTton n BpemeHem npuema CoobuieHus, nogaHHoro nocpeacteom «OTkpbiTMEe Onliney», cuMtaeTca gaTta 1
Bpems nonyyeHusa AreHtom MNAO BaHk « DK OTKpbITUE» 9NEKTPOHHOrO AOKYMEHTA.

CcopmupoBaHHble M MNOAMMCaHHbIE MNPOCTOM 3NeKTpoHHOW noanuckio CooblwieHns wn  nepefaHHble
Yupegutenem YnpaBneHus B MOpsigke, NpeayCMOTPEHHOM TUMOBBIM [OrOBOPOM  OUCTAHLMOHHOIO
BaHkoBckoro obcnyxmaHua AreHta NAO BbaHk «PK OTKpbITME», UMEIOT PaBHYI0 HOPUAMYECKYHD CUMY U
BMEKYT Takue ke npaBoBble NOCNEeACTBUSA, YTO U AOKYMEHTbl, opopMreHHble Ha BymaxHOM HocuTene B
cootBeTCcTBMM C TpeboBaHuMAMM 3akoHopaTenbcTBa Poccuiickon depgepaumm U NOAMMCaAHHbIE
cobCTBEHHOPYYHONM NoAnUChIo Yupeantens ynpasneHus. MNepepaven CoobuweHuii nocpeactsoM «OTKpbITUE
Online» Yupeantens ynpasneHus nogTeepxaaeT nonHoe n 6e30roBopoyHoe nNpucoeguHeHne K yCrnoBumsam u
akuentyeT [loroBop CO BCEMM NPUINOXEHUSMU K HEMY, MOATBEPXAAET, YTO O3HakomrneH ¢ [JoroBopom u
BCEMU npunoxeHuamun Kk [oroBopy, [eknapauven O puckax, WHbIMA BHYTPEHHUMWU [OOKYMEHTaMW,
perynvpyloLmMy nopsigok, npasBuia W yCNoBUS OkadaHus ycnyr no [loBepuTenbHOMY yNpaBrieHuio
AkTBamu, n onybnukoBaHHeiMM Ha Cawnte [JoBepuTenbHOro ynpaensiowlero, obasyerca cobniogartb Bce
MONMOXEHNS BbllleyKa3aHHbIX [OOKYMEHTOB, OCO3HaeT W MNpuUHUMAaeT Ha cebs PUCKM, U3NOXKEHHbIE B
Heknapaumm o puckax, n NOATBEPKAaeT 4OCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKETe, NoaTBEpXKaaeT, YTo
cornaceH ¢ MHBECTULVOHHbLIM NpoduneM, NPUCBOEHHbIM [oBepUTENbHLIM YNPaBnsAloLLUM.

7. Mpaeuna u ocobeHHocmu HanpaesneHusi CoobweHuli e ¢hopme INeKMPOHHbIX OGOKYMeHmMoe,
nodnucaHHbIX Npocmol 3J1eKMmpPoHHOU nodnucbio 6 oghuce [JoeepumenbHo20 ynpasnsiou,e2o
unu AzeHma

dopmupoBaHne CoobLieHnn B oopMe INEKTPOHHBLIX JOKYMEHTOB OCyLUeCTBMsieTcs B oduce [loBeputens-
HOro ynpaensioLlero/AreHTa no 3anpocy Yupeantens yrnpaBneHus.

CopmupoBaHHble CoobLieHnss B hopme ONEKTPOHHbBIX AOKYMEHTOB AOJKHbI ObITb MOANMCaHbl NPOCTOM
3NEeKTPOHHOW NoANuCblo YupeauTtens ynpasneHus. [JoBepeHHOCTb, COCTaBneHHass B TOM 4ucrne no dop-
me, npegycmoTpeHHon MpunoxeHnem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykasaHHble B MyHKTE
1.2 HacTtoswero MpunoxeHna Ne 4 k [loroBopy, He MOryT 6biTb nogaHbl [loBepuTenbHOMY ynpaBnsio-
wemy B hopMe ONEKTPOHHbBIX AOKYMEHTOB.

[aTtoin n BpemeHem npuema CoobLieHns, nogaHHoro B oduce [JoBepuTenbHOro ynpaenstoLlero/AreHTa cum-
TaeTca AaTta v Bpemsi NonyYyeHns ANeKTPOHHOro AoKyMeHTa [loBepuUTenbHbIM YNpaBrsioLLIMMm.
[loBepuTenbHbIM  YNPaBrsloWMM  HanpasnseTcss MNakeT [OOKYMEHTOB Ha adpec a3reKTPOHHOW MoyThl,
NpeaocTaBreHHbI YypeauTenem ynpasneHus B AHkeTe.

MpaBuna wcnonb3oBaHusa YdpeguTenem ynpaBneHus [1poCTOM 3NEKTPOHHOW NOAMWUCKM  YCTaHOBIEHbI
Mpunoxexnem Ne 12 k florosopy «CornaweHme o6 3aneKTpoOHHOM AOKyMEHTOo6opoTeY.
8. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeomM mesieghoHHOU cesi3u

O6meH MHbopmaumrer Mexay [oBepuTenbHbIM YNpaBnsiowmm U YuypeamTenem ynpasrieHusl OCyLLIecTBIs-
eTcsa nocne npoeeaeHust [loBepuTenbHbIM YNpaBnsioWmUM YCTaHOBMEHUS NIMYHOCTU (ayTeHTUdmKkauusa) Knu-
eHTa NyTEM BbISIBNIEHNA COOTBETCTBUS Ha3BaHHOro KnmeHTom no tenedoHy Homepa AOKYMEHTa, YOoCToBe-
PAOLLEro NIMYHOCTb C AaHHbIMU, YKkaszaHHbIMK B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU CpeacTBaMu 4ns

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne5 k [lozosopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud HoMep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactosawmm 3asaBneHmem KnueHT B cooTBeTCcTBMM cO cTaTben 428 [paxpgaHCKoro

kopaekca PP nonHOCTLIO N 6€30roBOPOYHO NPUCOEMHAETCH K YCIIOBUSAM U akuenTyeT

[ ] OoroBop [[0OBEPUTENbHOTO YNpaBreHUs LEeHHbIMU Bymaramum U OeHeXHbIMU cpeacTBamMu Ans
WHBECTUPOBaHUA B UeHHble Bymarn (panee — Oorosop AY 00O YK «OTKPbITUE») co Bcemu
NPURoXeHusaMu K Hemy, ycrnosus kotoporo onpegenerdsl 000 YK «OTKPbITUE;

MopgnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepXxpaeT, UTO nepen ero
nognucaHueM BHUMaTENbHO O3HAKOMMIICA CO  creaylollen  HUXeyKasaHHOM
nHcpopmaumen, cogepxawenca B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHdOpMaLMA yuTeHa NpuU NPUHATUM peLUeHus O 3akntoyveHun [loroBopa:

1. OnucaHve pUCKOB HanpaBfeHO Ha packpbiTe W npegocTaBneHve [oBeputernbHbIM
ynpasnawoLwmM Y4peantento ynpaBneHns nHopmaunm 0 puckax, CBSA3aHHbIX C 3aKmoYeHnemMm,
MCMNONHEHMEM M npekpalleHvem [doroBopa, B TOM yucre C nHBecTupoBaHuem B CTpaTermm
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHmnn Ne13 k HacTosilemy [lorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamn, cBAi3aHHbIMU C 3aKMlOYEHWEM, UCMOSMIHEHMEM W npekpalieHvem [orosopa, B TOM
yicrne, C nepefaderd uMyllecTBa B [JOBepuUTENbHOE YynpaBneHue, SBMASKOTCA  PUCKWU,
N3NoXeHHbIE B COOTBETCTBYIOLLMX Aeknapaumax: [eknapauun o6 obLimx pnckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaumm o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O puckaX, CBSI3aHHbIX C
NpMobGpeTEHNEM MHOCTPaHHbIX LEeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKnio4YeHMemM [OroBOpPOB, SABNSAOLWMXCA MNPOM3BOAHBIMA  (PMHAHCOBBLIMU WHCTPYMEHTaMW,
6a3ncCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeEeHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npm cOBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA NYyTEM  pacKpbITvS
COOTBETCTBYIOLLEN MHpopMaLUKn Ha oulmnansHom canTte [oBepuTenbHOro ynpasnsawoLwero B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwmm Yupegutenb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [eknapaumm o pyckax B HOBOW peaakLumm
Ha oduumanbHoMm cante [JoBepuTenbHOro ynpasnswowero bygeT SBNATbCA Haanexawum
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MoanuceiBass [oroBop, Yypeautenb ynpaBreHUs MNOHMMAET U MPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe JOBEPUTENBHOMO yNpaBrieHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaET, YTO:

- BCE CAENKM W onepauum C MMYLLEeCTBOM, NepedaHHbiM Yuypeautenem ynpaereHust B
[loBeputensHoe ynpasreHue, coBepLiaroTcsa 6e3 nopyvyeHun Yupegutens ynpasreHus;

- AoxogHocTb no [loroBopy He onpegensietcd [OXOAHOCTbIO TakMx [JOroBOPOB,
OCHOBaHHOM Ha nokasaTensx AOXOAHOCTWM B NpoLwsioM. [JoBepuTesribHbIN YNpasnsiowmi He
rapaHTupyeT nonyveHve goxoga rno [JOoroBopy 3a WUCKMYEHWEM criyyaeB, Korga AOXOAHOCTb
onpedeneHa Ha MOMEHT 3akfio4YeHUs COOTBETCTBYHOLEro [OroBopa [AOBEPUTENBHOMO
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBASOWWA He rapaHTMpyeT nonyvyeHust goxoda no [oroeopy,
AOCTWXKEHUS OXMOAEeMOWN AOXOOHOCTU, onpeaenieHHoOM B MHBECTULMOHHOM npodune n(unu) B
CTaH4apTHOM UHBECTULMOHHOM Npodune Yupeautens ynpaBneHns;

- nognucaHve Ydpeautenem ynpasrneHua OTtveta (ogobpeHve WHbIM — crnocobom,
npeayCcMOTPEHHbIM JOrOBOPOM AOBEPUTENBHOIO ynpasneHus), B TOM yucre 6e3 nposepku
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
OTyeTta, MOXeT paccmaTpuBaTbCA B Criydae crnopa kak ogobperne gencreumn [loBepuTenbHOro
yrnpaBnsawLwWwero n cornacne ¢ pesynbTaTamu ynpasreHUs LeHHbIMKM Bymaramu, KoTopble
Hawnm oTpaxeHue B OTyeTe.
2. [loBepuTenbHbIN yNpaBnsowmun yBeaoMnseT YupeauTens yrnpasneHmsi 0 pUcke BO3MOXKHbIX
yObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedonTa no ueHHbiM Gymaram, BXogsLWMM B COCTaB UMyLLECTBa,
HaxoasaLwerocsa B AOBEPUTENbHOM YNpaBrieHuu, HEUCMNONHeHeM 06A3aTenbCTB CO CTOPOHDI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwWwmx obecnedeHne UCNONHeHUs 06A3aTenbCcTB
SMWUTEHTOB B OTHOLUEHWM BbIMMAAT OCHOBHOWM CYMMbl [0r5ira, KyrnoHHbIX BbInNnaT, npu
HencnonHeHun obs3aTenbCTB NO AOCPOYHOMY BbiKyny O6nuraumin u no UCNOSTHEHWUIO YCNOBUIA
nyGnn4YHbIX 0GEpT;
* ABNAOWMUXCHA CreAcTBMEM [OCPOYHOMO WU3bATUS WMyLlecTBa Wwunn ero Yactu us
O0BEPUTENBHOrO yrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHLIMM  WUN  HENPaBOMEPHbIMU  OENCTBUSMW  COTPYAHMKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX PbIHKax, [Oeno3uTapueB, pPerncTpaTopos,
KMMPUHIOBbIX MW KpeaUTHbBIX OpraHu3aumi, 6pokepoB, NaTeXHbIX areHTOB M MPOYNX TPETbUX
nuy, Npy NpoBedeHnn pacdeToB MO cAenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyuiecTsrneHun [loBepuTenbHbIM YNPaBsioWmM NpoYnx (UM onocpeaoBaHHO CBA3AHHbIX)
onepauui C MMyLWECTBOM, nNepedaHHbIM YdpeauTenem ynpaeBrneHUs B [OOBepUTenbHoe
yrnpaBneHue;
* KOTOpble MOFyT BO3HUKHYTb Npu HeGnaronpuATHON AMHaMUKe PbIHOYHbIX (PAKTOPOB, B TOM
yucne, nNpU U3MEHEHUU MNPOLEHTHLIX CTaBOK, BalllOTHbIX KYypCOB, W3MEHEeHUM LUeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 0OycnoBrneHHbIX M3MEHEeHMEeM 3akoHopaTenbcTBa Poccuiickon degepauumn, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm n HopmaTuBHBIX akToB banka Poccun, a Takke
OOKYMEHTOB, perynupyloLlmx npaBoBble OTHOLUEHUS, NPUHATBIX B MEXOYHapOO4HOMW MpaKkTuke,
HEeOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon degepaumu, a
TakKe [OOKYMEHTOB, pPerynupyroLlmMx rfpaBoBble OTHOLUEHWUSA, MPUHATbIE B MeXOyHapOoOHON
npakTuke, a Takke OOYyCnoBneHHbIX AencTBnem/6e3gencTBUEM FOCy4apPCTBEHHbLIX U MHbIX
OpraHoB, B TOM 4uUCrie, PErynupylolmnx pPbiIHOK LEHHbIX Oymar; npy  M3MeHeHun
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MONMUTUKA, W3MEHEHUM CUCTEMbI TFOCYAApPCTBEHHOrO
ynpaBneHus;
* KOTOpblEe MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHus Yupeautenem ynpasneHus
HeOCTOBEPHOMN MHOPMaLMK B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpaLleHnsa [Jorosopa.
3. YBepgomneHue o6 o6LemM xapakrtepe u (Mnum) MCTOYHUKaX KOH(pNMKTa MHTEpecoB

Mpun ocywecteneHnn [oBeputerbHbIM YNPaBnsoWUM AeATEeNbHOCTU N0 AOBEpUTENbHOMY
yNpaBreHno akTuBamu YdpeauTens ynpasreHust BO3MOXHO BO3HWKHOBEHME KOHMnuKTa
MHTEPEeCOB B Cryyasax (MCTOMHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHne [doseputenbHbiM ynpasnsowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMyLLe-
CTBa, cocTaBnstoLlero umyLlectso KnueHTa, aktmeoB, 0653aHHbIM NULIOM MO KOTOPbIM ABIIS-
eTca [loBeputenbHbi ynpasnsawowmi (Jluuo, ceasaHHoe ¢ [loBepuTerbHbIM yNpasnsaowmm), a
Takke coBeplueHne nNnbo HecoseplieHve [loBepuTenbHbIM YNPaBNAOLWNM OPUANYECKUX U
(Mnn) dakTU4ecknx AevCTBUMA B OTHOLLEHUM YKa3aHHbIX aKTMBOB, COCTaBMSOLWNX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHue [oseputensHbiM ynpasnsaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHbIX B nonb3oBaHve [oBeputenbHoMy ynpasnstowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTeNnbHbLIM YNpaBnsoLwmM), a Takke coBeplieHne nnbo HecosepLue-
Hue [JoBepuTernbHbIM YNPaBAALWMM OPUONYECKUX N (UNn) akTUYecKnx OAeWCTBUN B OTHO-
LLUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEecTBO KnneHTa.

3)MprobpeTteHne [osepuTenbHbIM yrnpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMYLLle-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHunio 1 (Mnu) no opraHMsauun pasmeLleHns
KOTOPbIX OKa3biBaeT JInuo, ceasaHHoe ¢ [loBeputenbHbIM yNpaBnsoLmnMm.

4) CoseplieHve [loBeputenbHbiM ynpasnsaowum (OTBETCTBEHHBIM NULIOM) 3a CHET MMyLle-
cTtBa KnneHTa caenok Ha ycrnoBusaX, He ABMASIOLUXCA HaunyywmnMmn 4OCTynHbIMK Ana [losepu-
TenbHoro ynpasnswouwero (OTBETCTBEHHOrO nvua) yCrnoBUsiMM COBEPLLEHUSA YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKITYEeHUS.

5) CosepuweHnue JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbLIM MULOM) 3a CYET UMYLLe-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
ctBa KnuneHrta cgenok ¢ [JoBeputenbHbiM ynpasnswowmum (Jlnuyom, ceasaHHbiM ¢ [JoBepuTernb-
HbIM ynpasnsowmnmM, OTBETCTBEHHbLIM JIMLIOM), 3@ UCKITIOYEHMEM ClyyYas COBEPLLUEHUST CAESKN
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKy (Npogay) Mo Hauny4ywum 13 yka-
3aHHbIX B HUX LeHaM Mpu YyCroBuMK, YTO 3asiBKM aapecoBaHbl BCEM y4YacCTHUKAM TOProB U WH-
dopmauus, nosponsawowwaa MAeHTMOMUMPOBaATL NOAABLUMX 3asiBKM Y4YACTHUKOB TOProB, He
packpblBaeTCHa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasngaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax n (unu) B UHTepecax TPeTbMX NuU MHopmaumm (32 MUCKNoYeHEeM oOLLEedoCTynHON
NMHopMaLMK), NONTY4YEHHOW B CBSI3M C COBEpLUEHNEM NGO HECOBEPLLUEHMEM HOPULANYECKMX U
(nnun) dhakTnyecknx enCcTBU, BNNAIOLWLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsowero nitepecol KnuexTa.
7) CoBepuwenne [oseputenbHbim ynpasnsoowmnm (OTBETCTBEHHbIM IMLIOM) COENOK B CBOUX
WHTEepecax Unn B UHTepecax TPeTbUX NUL HA OCHOBAHUM MHOpMaUUK O NPUHATUKM [JoBepu-
TeNnbHbIM YNPaBnaOWUM peLleHna O CoBepLUEHMN caenku 3a cyeT mmywiectsa KnmveHta (8o
COBEpLUEHMS OaHHOM cAeNnku 3a cyeT umyllectea KnveHnTa).
8) CosepuweHne [JoBeputernbHbiM yrpasnsaowmnmM (OTBETCTBEHHLIM NMLOM) 3a CYET UMyLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLlLern YacToTy, Heobxogmmyto ona mcnonHenna [Josepu-
TeNbHbIM YNpaBnsoWmMm 06513aHHOCTEN, YCTAHOBNEHHbIX JOrOBOPOM JOBEPUTENBHOMO ynpas-
NEeHUns ¢ ykasaHHbIM KnneHtom.
9) 3akntodeHne [osepuTenbHbiM ynpasngowmm (OTBETCTBEHHbIMM nuuamu, Jlnuamu, ces-
3aHHbIMK ¢ [JoBEPUTEMBHBIM YNPaBAALWMM) JOTOBOPOB C TPETbUMU NLaMKU, NpeaycMaTpu-
BaOLLMX BbIMMaTy BO3HArpaxgeHusd, n (unv) npegocTaBfeHne UHbIX MMYLLLECTBEHHbIX 6riar, u
(nnn) oceBoboxaeHme oT 0693aHHOCTU COBEPLUMNTL OnpeaeneHHble AENCTBMSA B CriyYae coBep-
WweHna nmbo HecoBeplieHus [oseputenbHbiM ynpasnaowmumM (OTBETCTBEHHbIMU NMULAMWN)
topuamyeckux n (Mnm) dakTM4ecknx OENCTBUN, BNUSIIOLWMNX HA CBSI3aHHbIE C OKa3aHUEM YCIyr
HoBeputenbHoMy ynpaensowemMy MHTepecbl KnveHTta (3a UCKITOYEeHMEM OOroBOPOB, 3aKIIHO-
YeHHbIX [loBepuTernbHbIM YNpaBndalLWMM B Ka4eCcTBe JOBEPUTENBHOMO yNpaBnsloWero umy-
wecteoM KnuneHTa).

Jivuamn, cBs3aHHbIMM C  [JoBepuTenbHbIM  yNpaBnslowWmMM, Ans  uenen npuMeHeHus
HacTosiWero nyHkTa, senstTcs: [ybnvyHoe akumoHepHoe obuwectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OFPH: 1027739019208) n bank BTE (nybnnyHoe akumoHepHoe
o6wectBo) (ONPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyun KOHGIMKTa
WHTEPEeCOB MNpu yNpaBfeHun akTuBamMu B pamkax otaesfbHbix CTpaTernin ynpaBneHus B CBA3N
C TeM, YTO ynpaBneHne akTMBamum B COOTBETCTBMM C OTAEeNbHbIMM CTpaternsammn ynpasneHus
npegycmaTtpuBaeT npaBo [loBepUTENbHOrO YNpaBnfAlLWEero WMHBECTUPOBATb LEHEXHble
cpeacTBa ydpeauTens ynpasneHuss B UeHHble Gymaru, BbinyweHHble baHkom BTB (MAO)
n/unn NMAO BbaHk «®K OTkpbITUEY», UHBECTULMOHHBIE NaWn NaeBbIX MHBECTULMOHHBIX POHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOrOo  ynpaBnsiowero,  npov3BOAHbIE
(PMHaAHCOBLIE WHCTPYMEHTbI, BbINylweHHble Jluuamn, cBA3aHHbiMM ¢ [loBepuTenbHbIM
ynpaBnsoLwmm.

Hactoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyumn KOHGIMKTa
WHTEPECOB Mpu ynpaBreHnn akTmBaMu B pamMkax oTAaenbHbiXx CTpaTerui ynpasneHns B CBS3M
C TeMm, 4To [oBepuTenbHbIA YyNpaBnsAlWMIA 3aknovyaeT OOroBOpbl BO3ME3OHOMO OKasaHus
ycnyr ¢ Jluuamu, cesAzaHHbIMM ¢ [JoBepuTtenbHbiM ynpasnsawowum: badk BTB (MAO), MNMAO
BaHk «®K OTKpbITUE» B XOA€E UCMNONHeHns [JoroBopa AOBEPUTENBbHOrO ynpaBeHns, Takue Kak
AoroBopbl  6aHKOBCKOro cyeTa, AOroBOPbl O HAYUCIIEHUU MPOLEHTOB Ha HECHUXaeMbin
OCTaTOK, [OroBopbl OaHKOBCKOro (4enOo3MTHOro) BKNaga, AoroBopbl BGpokepckoro m
Aeno3nTapHoro obcnyxXmnBaHus.

Mpun aTom:

- 000 YK «OTKPbITUE» siBnsetca poyepHen komnanmen NAO baHk «PK OTkpbiTne» (OIMPH:
1027739019208) u yyactHukom rpynnsl nuy Banka BTB ([MAO) (O'PH 1027739609391);

- B cnydae ecnu odopMmiieHMe [OoroBopa [OBEPUTENbHOIO YNpaBMneHus, KOTOPbIN
npegycMmaTpmBaeT OAHY M3 yKasaHHbix CTpaTervi ynpaBreHusi, OCyllecTBnsieTcs B oduce
MAO BaHk «®K OTkpbITUE» NOCNEOHUIN NOMyYaeT 3a 3TO BO3HArpaXKaeHWe B Ka4ecTBe areHTa
NO 3aKIMYEHUI0 AOrOBOPOB JOBEPUTENBHOMO YNpaBneHUs;

- pacyéTHble c4yeTa, OTKpbiBaemble [JOBEPUTENbHLIM YNPaBsSOWMUM B LIENSX UCMOMHEHUS
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
[loroBopa, a Takke [Oeno3uTHble CYeTa, ecnv OHM MpeayCMOTPeHbl COOTBETCTBYIOLLEN
Ctpaternen ynpasneHusi, MOryT 6bITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOrOBOPOB,
3akntoyveHHbIx ¢ NMAO BaHk «®K OTkpbiTey, bankom BTE (MAO);
- B uenax ucnonHeHusa [oroBopa, [loBepuTenbHbIM yNpaBnswowWmMi MoxeT npuobpetaTb
LUeHHble Bymaru, ycnyrm no pasmelleHvio n (unu) no opraHusauun pasMeLleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTney, bank BTB (MAO);
- [loBepuTenbHbIA YNPaBNSALWMWA B Criyvasx, NpeayCMOTPEHHbIX oTaeNnbHbiMuM CTpaTernsmm
ynpasneHusi, MmoxeT npuobpeTtaTtb LeHHble Bymarn u/vunn nHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX sBNsATCA Jlvua, cBasaHHble ¢ [loBeputenbHbIM YyNpaBnsiowWwmnm, B TOM
yucne, NMAO BaHk «®K OTkpbiTne», baHk BTE (IMAO);
- B cny4yae, ecnu CrtpaTermn ynpaBneHuss nNpefyCMOTPEHO WHBECTUPOBAHUE [OEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BanoTbl Poccunckon ®depepauunun, nnubo npuobpeTteHne
WMHOCTPaHHbIX LEeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [JoBEpUTENbHbIN YNPaBnsoLWniA B
Lensax MCMoNHeHWs OoroBopa MOXET 3aknoyaTb CAENKM Mo NpUobpeTeHuto MHOCTPaHHOM
BantoTbl, NPU 3TOM KOHTpPAreHToOM MO YyKa3aHHbIM cgenkam moxeT 6biTb [MAO baHk «PK
OTtkpbiTne» nnbo baxk BTE (MAO);
- Bpokepckme cyeTa n cyeTa Aeno, OTKpbiBaemble [JoBEpUTENbHbIM YNPaBAAOWMM B LIENsiX
ncnonHexnma [Jorosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWW COOTBETCTBYIOLLMX AOrOBOPOB,
3akrntodeHHbIx ¢ [MTAO baHk «®K OTkpbiTney, bankom BTB (MAO);
- B cnydvae, ecnn CtpaTerni ynpasneHuss npegycMoTpeHo npuobpeTeHne npoM3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO O0653aHHbIM NULUOM MO  YyKa3aHHbIM  NPOW3BOLHbIM
PUHAHCOBbIM MHCTpyMeHTam moxeT aBnAtTbes MNMAO BaHk «PK OTtkpbiTve» nubo bank BTB
(MAO);
B cnyyae, ecnu CrTtparternn ynpaBneHus nNpeaycMOTPEHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 0653aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0Bnurauusam MoxeT ABnSATbCA
MAO BaHk «®K OTKpbITUEY;
- YuypeguTtenb HeceT KOCBEHHble pPacxodbl, CBsI3aHHble C MHBECTUPOBAHWEM CpPEACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBuiamMn LOBEPUTENbHOrO ynpaBrieHUs NaeBbiM WHBECTULMOHHBIM
POHOOM, KaK onpeaeneHHbIn NpoLeHT CpeaHeroqoBOM CTOMMOCTM YUCTbIX aKTMBOB MAeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXkaeHue crneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTMLMOHHOrO (poHAa, a Takke WHble pacxodbl, NpefyCMOTPEHHbIE npasunamm
AOBEPUTENBHOIO yNpaBfeHnsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTtBnsasa [OBEPUTENbHOrO YynpasneHne naeBbiMu
WHBECTULMOHHbIMM (boHAaMK, nony4vyaeT BO3HarpaxaeHwe ynpasnsitoLen KoMnaHuu, pasmep
KOTOPOro onpedenéH npasunaMyv LOBEPUTENbHOrO YnpaBfieHUN COOTBETCTBYIOLMX MNaeBbIX
WNHBECTULMOHHbBIX (pOHA0B. [paBvna AoBepUTENbHOrO yNpaBneHnss NaeBblX UHBECTULIMOHHbIX
PoHO0B, HaxoOsALWMXCA nog ynpasneHnem [JOBEpUTENbHOro ynpaenstoLero, onyonmkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanusauun KOHGMKTa WHTEPECOB, NOoA4 KOTOPbIM MOHMMAETCH PUCK
BO3HMKHOBEHUs1 Yy YdpeauTtensi ynpaereHusi YObITKOB, CBSI3@HHbIX C HanuMyunem y
[loBepUTENbHOrO YyNpaBnAOLWEro YreHOB €ro OpraHoB YnpasreHusi, pabOTHUKOB, N,
AEVCTBYIOLMX 3@ €ro CYeT, OTAENbHbIX €ro KIIMEHTOB, KOHTPONMPYIOLWUX U NOAKOHTPOSbHbIX
nnd, nHTepeca, OTIAIMYHOIO OT MHTEPECOB YupeauTens ynpasneHus.

[doBeputenbHbIA  yNpaBnAwLWNMA  BNpaBe He npedoTBpawiaTb peanusaumio  KOHMNUKTa
WHTEPEeCOoB, yKas3aHHOro Bbile. [oBepuTenbHbIA YNpaBrsowmi OCyLLecTBNGeT ynpaBneHue
KOH(PSIMKTOM  MHTepecoB, obecrneymBalollee CHUXKEHME PUCKOB MNPUYUHEHUS YObITKOB
Yupeaoutenio ynpasneHusa. [Npu aTtom, npu yperynupoBaHUM BO3HUKAKOLWUX KOHITMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMiA pyKOBOACTBYETCHA B NEPBYI0 ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oonee nogpobHOM wHGOPMauuen o Mepax, npegnpuHMMaemMblx [JoBepuUTenbHbIM
ynpaensioWMM B OTHOLLUEHUWN KOH(IMKTOB WMHTEPECOB, MOXHO O3HaKoMUTbCA B [lonutuke
ynpaBneHnsa KOHMIIMKTOM MHTEPECOB NPOMECCUOHANbHOMO yYacTHUKA pbiHKA LIEHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3MeLLeHHON Ha
odunymnansHOM caunte [oBeputensHoro yrnpasnsoLero B NHGOPMaLIMOHHO-
TenekoMMyHUKaUMOHHON ceTn «WHTepHeT» B pasgene «Packpbitne obasaTenbHoOn
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
nHpopmaumm»/ «NHoex.
3.1. [oBeputenbHbid ynpaBnsawowmnin obecnevmBaeT BLINOSIHEHWE Mep MO HeAOoNyLLEeHUHo
YCTaHOBIIEHNSA NpUopuUTETa MHTEPECOB OOHOrO UNKM Heckonbknx KnveHToB Hag uHTepecamu
apyrmnx KnueHTtos.
Ana uenen HacTodAWero NyHKTa Mo4 YCTaHOBMEHWEM MpuopuTeTa UHTEPECOB OOHOrO WNnn
Heckonbknx KrnveHToB Hag uWHTepecamm Apyrnx KnveHTOB MOHMMAKTCA Ccriydyawm, Korga
[loBepuTenbHbIN  YyNPaBRSIlOWNA  NPU  OCYLLECTBMEHUM  OOBEPUTENBHOIO  ynpaBreHus
MMYLLECTBOM OLHOMO WUNM  HeCKOmnbkMx  KnveHToB npuvHMMaeT u(unu)  UCMNONHSeT
WHBECTULMOHHbIE PeLLEeHNss B OTHOLLIEHUN MMyLLlecTBa onpegeneHHoro KnvenTa (KnveHToB) B
NPYOPUTETHOM Mopsake nepea ApyrMMn KnneHtamm cO CXOXMMWU CTpaTernsmm ynpaBneHus
n(Mnn) MHBECTUUMOHHBIMWU AeKknapauusmMmum U(unu) OorpaHNYeHMsaIMMU MpU  OCYLLLECTBIIEHUM
AOBEPUTENBHOIO YNPaBlieHUs MMYLLECTBOM, CXOXUMKU obaszaHHocTaMu  [JoBepuTenbHOro
ynpaBngoLwero no [oroBopy AOBEPUTENbBHOro yrnpasneHud, faTaMy OKOHYaHus Aorosopa
n(Unm) ycrnoBmsiMM €ro MposioHrauun, OTYETHbIMU AaTaMK, a TakKe CXOXMMW COCTaBOM U
CTPYKTYPOW aKTMBOB Ha MOMEHT MPUHATUS COOTBETCTBYIOLLMX MHBECTULIMOHHbBIX PELLEHUN.
He sBnsawTcs cnydasiMv yCTaHOBIEHUS NpPUMOPUTETA MHTEPECOB OAHOMO WM HECKOMbKMUX
KnueHToB Hag wHTepecamu apyrx KnueHToB criyyanm, korga MHBECTULMOHHBLIE peLleHuUs
NPUHMMAlOTCA B pasHoe BpeMmsi, NMbo cnydau, Korga B OTHOLWEHMU mmyllecTBa KriveHToB
NPVHUMAIOTCS U UCNONHAIOTCHA pasfnnyHble WHBECTULMOHHbIE PELUEeHUs MO NPUYMHE, B TOM
yucrne: pasnUyHbIX  3aKoHOOATENbHbIX OrpPaHWYEHWA B OTHOLUEHWM [OOBEPUTENBbHOrO
yrpaBneHns onpenerieHHOW KaTeropuen WuMyLecTBa, pasfnnyHbIX CTpaTernin ynpasBreHus
n(nnn) yYCNoBUM MHBECTUUMOHHBIX Aeknapaumn  uU(unum) pasnnyHbIX  YCTaHOBIIEHHbIX
OrPaHNYEeHU NMpU  OCYLLECTBMEHUN OOBEPUTENBHOIO YNPaBleHNs MMYLLECTBOM, PasfmnyHbIX
obsa3aHHOCTEN [loBepuTenbHOro yrnpasnstoLero, yCroBuM " ocobeHHocTEeN,
NPeayCMOTPEHHbIX 3aKMYEeHHbIM AOrOBOPOM AOBEPUTENBHOMO YNpaBreHus, pasnuyHbiX aat
OKOHYaHWSA [O0roBOPOB [AOBEPUTENBHOMO YNpPaBfeHUs W(Mnu) YCNOBUMW UX MPOMOHrauum,
Pa3nMyHbIX OTYETHbIX AaT (HanpuMep, eXekBapTanbHO UMK Mo UTOoram KarneHgapHoro roga),
pasnuMyHbIX cocTaBa W CTPYKTypbl aktmBoB KnueHta (KNWeHTOB) Ha MOMEHT NpUHATUS
COOTBETCTBYIOLLMX MHBECTULMOHHBIX PELLEHWUNA.
K uucny mep Nno HeOOoMNyLWEeHUO YCTaHOBMEHUS npuopuTeTa MHTEPECOB OLHOro unu
Heckonbknx KnueHToB Hag nHtepecamm apyrnx KnmeHToB oTHOCATCS:
*cobntogerHne [loBeputenbHbIM ynpaenswowmuM TpeboBaHMI 3akoHogaTenbcTBa PoccuiAckomn
depepaummn, HopMaTUBHBLIX NPaBOBbLIX aKTOB B cdepe (PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbIX CTaHOapTOB, BHYTPEHHMX cTaHaaptoB HAYOOP u Monutukn
yrnpaBneHns KOHPSIMKTOM MHTepecoB NPOoeCcCUOHaNbHOrO yYacTHUKA pbiHKa LIEHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha odwuumanbHOM canTe
[oBepntensHOro ynpaensoLero;
*HeJonylleHve yctaHoBneHuss [oBepuTernbHbIM YNpaBnAlwLWMM NpearnoyvyTeHnn MHTEPECOB
OLHOro N Heckonbkux KnveHToB Hag mHTepecamun Apyrmx KnveHToB npu OCyLLeCTBREHUN
AOBEPUTENBHOMO yNpaBneHnst No npusHakam Ux HauMoHanbHOCTW, Nofa, NOMNTUYECKUX WUNN
PenurmosHbix ybexxaeHun, UHAHCOBOrO COCTOSIHMSA, AENOoBOW penyTauum Wn - gpyrmux
0BCTOATENbLCTB;
*OTCYTCTBUE pelleHun [oBepuTenbHOro ynpaBnstowero B OTHOLLEHMM COBepLUEHMs / OTKasa
OT COBEpLUEHMSI CAENKM, €€ KOHKPETHbIX YCNoBWWA, OObLEMOB MWMHBECTMPOBAHWS, YCIOBWUWA
obecneyeHns 1 NHbIX acnekToB, UCXOAS U3 NpeanodTeHnn [loBeputenbHOro ynpasnsowero B
OTHOLLEHUN OLHOr0 UM Heckonbkux KnveHToB nepen apyrummn KnneHTamu, OCHOBAHHbIX Ha
pasHuue:
- 0ObEMOB [EHEeXHbIX CpeacTB WM MHOrO MMyLLECTBa, nNepedaHHbIX B yrpasneHue
Knuentamu;
- ANUTENbHOCTM [OOrOBOPHbIX B3auMMOOTHOLWEHMM Mmexay KnneHtammu n [doBepuTenbHOro
ynpaBnsioLLero;
- puHaHcoBoOro coctosiHms KrnmeHTos;
- YCNOBWUI BbINfaThl BO3HarpaxaeHus [JoBeputensHOMY yrnpaBnsaoLwemy;
- MHbIX OUCKPUMMHALMOHHbIX (PaKTOpPOB, CTaBsAWMX KrnneHToB B HepaBHble MOMOXEHMST MO
OTHOLLEHWIO K ApyruMm KnuneHTtam.
*HeJonyLleHe nNpuopuTeTa MHTEPECOB OOQHOMO UMM HEeCKONbKMX KnneHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYLLECTBMEHUMM Mep N0 MUHMMM3auuK  (YCTPaHEeHuto)
HebnaronpuATHbLIX NOCNEACTBUA KOH(IIMKTA UHTEPECOB, BO3HMKLLIEro mexay [JoBepuTenbHbIM
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
ynpaenswowmm n KnmeHtom.
e3anpeT coBeplleHns paboTHMkam [OBEpPUTENbLHOIO YNpaBnstoWero AeNCTBUN, KOTOpble
CO34aloT UM MOryT co3aaTth YCIOBUS AN1S YCTAHOBEHUS NpuopuTeTa MHTEPECOB OAHOro UNn
Heckonbknx KnneHtoB Hag uHTepecamu apyrmx KnneHtos. K Takum O4encTBUAM, B HaCTHOCTH,
MOTIYT OTHOCUTBCS:
- BBegeHne KnneHTa B 3abnyxaeHue;
- NpefocTaBneHne HeonpaBaaHHbIX NPEMMYLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnneHTy
(KnneHTtam) no cpaBHeHuto ¢ gpyrumn KnmeHtamu;
-NpedocTaBneHne Kaknx-nnbo rapaHTumn, He 00yCnoBMEHHbIX TpeboBaHmsIMK
3aKoHO4aTenbCTBa UM YCNOBUAMM 3aKtoHaeMbiX JOrOBOPOB;
- 0bxog pencTBylOWMX MpaBun nmMbo yCKOpeHume cyulecTBylowmx Yy [oBepuTenbHOro
ynpaBnsoLwero npoueayp;
- VHble [encTBudA, wuaywime Bpaspes3 C NpuHUMNnaMmym npo3padyHOCTM U OTKPbITOCTU
B3aMMOOTHOLWEHUn Mexay [oBeputenbHbiM  ynpasnsiowum  un  Knuentamn, nubo
Aonyckarwuwme onpegeneHHble npegnodteHnst [JJoBepuTenbHOro ynpasnsiowero B OTHOLLEHUN
OLHOro MNn Heckonbkmnx KnnueHtoB nepea apyrumm KnueHtamu;
*obecneveHne nognucanns Bcemmn CoTpyaHMKaM, B YbM OOSHPKHOCTHbIE 0BSI3aHHOCTU BXOAUT
paboTa ¢ KnneHtamu, obd3atenscrea 0 HEAOMYLLEHUN YCTAHOBEHNS NPUOPUTETA MHTEPECOB
OAHOro NN Heckonbknx KnneHToB Hag nHtepecamu apyrnx KnneHTos.
4. YBegomneHue o6 OTCYTCTBMM CTPaxoBaHNA (pUHAHCOBLIX yCIyr
Ycnyru, okasbiBaemMble [JoBEPUTENBHLIM YNPAaBNSAOLWNM, HE SABASIKOTCA YCNyraMmm no OTKPbITUIO
OaHKOBCKMX CYETOB M MPUEMY BKNAOOB, a AEHEXHble CpeacTBa, NepedaBaeMble Mo LOroBopy
AOBEPUTENBHOMO yNpaBfeHus, He noanexaT CTpaxoBaHMIO B coOTBeTCTBMM ¢ PeaepanbHbim
3akoHOM OT 23 pgekabpsi 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKMaAoB B 0OaHKax
Poccuinckon degepaunny».
5. YBegomneHune o6 acpchunupoBaHHOCTU
[loBepuTENbHLIN YyNPaBnAOWNA B CriydasX, NpegyCMOTPEHHbIX oTaenbHbiMM CTpatervsamm
ynpaBfeHns, MoXeT npuobpeTaTtb LUeHHble Oymarm wu/unm uHble OUHaAHCOBbLIE UHCTPYMEHTHI,
3MUTEHTAMUN KOTOPLIX ABMAITCSA adddunMpoBaHHble nuua [JoBEpPUTENBLHOMO ynNpaBnsioLero.
[loBepuTenbHbIN  yNpaBnALWMIA  3aKnoyaeT LOroBOopbl BO3ME3[QHOIO OKas3aHust YCryr C
adpunmnpoBaHHbIMM NLaMn B xoge ucnonHeHusa [JoroBopa LOBEPUTENLHOrO yrnpaBrieHus,
TakMme Kak [oroBopbl 0OaHKOBCKOrO c4yeTa, [OOroBOpbl O HAYUCIIEHMM MPOLIEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBOpbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBass [oroBop, YuypeauTenio ynpaBreHust Heobxoaumo yuuTbiBaTb U OCO3HaBaTb
HUKENEPEUNCITIEHHbIE PUCKU PA3IIMYHOIO CBONCTBA.
HOeknapauua 06 oOLWmMx puckax, CBA3aHHbIX C OCYL|eCTBIIeHUEM ornepauui Ha pblHKe
LeHHbIX Oymar
Lenb Hactoswen [eknapaumn - npegoctaBuTb Bam mHdopmaumio 06 OCHOBHBLIX pucKax,
CBSA3aHHbIX C OCYLLECTBMIEHMEM onepaumi Ha pbliHKe UeHHbIXx Bymar. Ob6pawaem Bawe
BHMMaHMe Ha TO, 4YTo HacToswan [leknapaunsi He packpbiBaeT UHdopMaLmio 060 BCcex puckax
Ha pbIHKE LieHHbIX Bymar Bcneactene pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyaLUiA.
B obwem cwmbicne puck npencraBnsetr cobon BO3MOXHOCTb BO3HWKHOBEHMS YObITKOB Mpu
OCYLLECTBNEHUN PMHAHCOBbLIX ONepaumii B CBSI3U C BO3MOXHbIM HEONAronpusiTHbIM BINAHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbIMM OyayT cBsidaHbl Bawwwm
ornepauum Ha pbiHKE LEeHHbIX Bymar.
|. CUCTEeMHbIN PUCK
OTOT puCK 3aTparnBaeT HECKOSbKO (PMHAHCOBLIX UHCTUTYTOB M MPOSIBASIETCA B CHUKEHUN UX
CMOCOBHOCTM BLINOMHATL CBOWM (pyHKUMKW. B cmny OomnbLIOn cTeneHu B3auMOAEWNCTBUA WU
B3aMMO3aBMCUMOCTN (PUHAHCOBbLIX WMHCTUTYTOB Mexay coOOoM oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MoXeT MNOBMUATbL Ha BCEX Y4aCTHMKOB (PUHAHCOBOTIO pblHKA.
[l. PEIHOYHbIN pUCK
OTOT puCK NposiBNAeTCs B HEOGNaronpuATHOM M3MEHEHMM LieH (CTOMMOCTM) NpUHaanexaimx
Bam duHaHCOBbLIX WHCTPYMEHTOB, B TOM 4ucre u3-3a HebnaronpusaTHOrO M3MeHeHUs
NOMIUTUYECKOM CUTyauun, peskor AeBanbBauvu HauMOHanbHOW BanioTbl, Kpu3uca pbiHKa
rocy4apCTBEHHbIX  OOMroBbiX 00A3aTenbcTB, OaHKOBCKOrO WM BamnTHOIO  KpM3uca,
00CTOATENBCTB HEMNPEOAONIMMOWN CUIbI, IMaBHbLIM 00pPa30M CTUXUNHOIO M BOEHHOIO XapaKkTepa,
N Kak cneacTeve, NPMBOAUT K CHWXKEHUIO OXOLHOCTU UNn Aaxe yobiTkaM. B 3aBMcMmocTn ot
BbIOpaHHOW cCTpaTerMm pbIHOYHBLIM (UeHoBOW) puck 6yaeT CcocToATb B YBENMYEeHUU

Mopnuck Knnental/ NpeactaButens KnueHTta: f) CTp.86 13 169




HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
(YMeHbLUEeHUN) LeHbl (PMHaAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHbI OTAaBaTb cebe OT4eT B TOM,
4YTO CTOMMOCTb MpuHagnexawmux Bam uHaHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u
CHMXaTbCS, 1 €e POCT B NMPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLiem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha crneayloline pblHOYHbIE PUCKW:
1. BanoTHbIN pUcK
BantoTHbIN puck nposBnseTcst B HEGnaronpuaTHOM U3MEHEHUM Kypca pybnsi N0 OTHOLLUEHMIO K
WHOCTpaHHOW BaniTe, nNpu KOTopoM Baww pgoxoabl OT BnageHuss  (UHaAHCOBbLIMU
WHCTPYMEHTaMn MoOryT ObITb NOABEPrHyTbl MHMSALUMOHHOMY BO3OEWCTBUIO  (CHUMXKEHUIO
peanbHOW MNOKynaTenbHOW CnocobHoCTW), Bcrneacteme 4Yero Bbl MoxeTe noTepaTb 4acTb
Aoxoda, a Takke noHecTu yObITkn. BanioTHbIM pUCK Takke MOXET NPUBECTUM K U3MEHEHUIO
pasmepa ob6ga3aTensCcTB MO (PMHAHCOBBIM UHCTPYMEHTaM, CBA3aHHbIM C WMHOCTPaHHOM
BanOTOM WU WHOCTPaHHbIMW (PUHAHCOBBLIMW WHCTPYMEHTaMK, 4YTO MOXeT MNpuBecTn K
yObITKaM MnNn K 3aTpygHEHNIO BO3MOXHOCTU PaCCUYUTLIBATLCSA MO HUM.
2. MpOLEeHTHbIN PUCK
MposiBnseTcs B HebnaronpuATHOM U3MEHEHUN MPOLLEHTHOW CTaBKW, BMUSIOLLEN Ha KypCOBYHO
CTOMMOCTb ObGnurauun ¢ UKCUPOBAHHBIM A0X0A0M. [1POLEHTHBLIN PUCK MOXET ObiTb
obycnoBneH HecoBnageHMeM CpOKOB BocTpeboBaHusa (noraweHusa) TpeboBaHun wn
06a3aTenbCcTB, a Takke HEeOAMHaKoOBOM CTEMNEHb W3MEHEHWUs MPOLEHTHbIX CTaBOK Mo
TpeboBaHMsIM 1 oba3aTenbcTBam.
3. Puck 6aHKpOTCTBA SMUTEHTA aKuMm
MposiBNSeTcs B pe3kOM MafdeHUM LeHbl akuuii akuMoHepHoro obuwectsa, MNPU3HAHHOIO
HEeCOCTOATENbHbIM, UMW B NPeABUAEHUN TAKON HECOCTOATENBbHOCTH.
[nsa Toro 4tobbl CHU3UTbL PbIHOYHBLINA pUCK, Bam cnegyeT BHMMaATENbHO OTHECTUCH K BbIGOpY 1
ansepcudukaunmn hOUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTerbHO O3HaKOMbTECh C
ycnosuamun Bawero Bsammogencteus ¢ Bawum [oBepuTenbHbIM ynpasnsowmM gng Toro,
4YTOBbl OLEHUTb pacxoAbl, C KOTOPbIMM BYAYT CBSA3aHbl BfiageHne n onepauum ¢ rHaHCoOBbIMA
WHCTPyMEHTaMn n ybeguTtecb, B TOM, Y4TO OHM npuemnembl ans Bac n He nuwatT Bac
oxungaemoro Bamun goxopa.
4. PUCK BOCPOYHOro noraweHus
[aHHbIN TMN pucka cneumdudeH Ans MNoTeudHbIX LUeHHbIX Oymar. [JOrmKHUKM MO MNOTEYHbIM
Kpeautam MMERT NpaBo AOCPOYHOrO NOSTHOMO UMM YaCTMYHOMO NorawleHns 3anma, YTo BrneveT
3a cobow CHKEeHNEe OAOXOAHOCTU U HeonpeaeneHHOCTb AEHEXHbIX MOTOKOB ANA MHBECTOpa, a
TaKkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HanoMmMHaeT PUCK OCPOYHOrO BbIKyMa KOPNOPaTUBHBIX U MyHUUMNAnb-
HbIXx obnuraumi, ogHako ero npupoga obbscHaeTca Apyrumu gaktopamu (npogaxa cob-
CTBEHHOCTW 3aeMLUKOM, AedonT 3aeMLuUmKa, paspyeHne cobCTBEHHOCTHN, pedrMHaHCUpoBa-
HWe UNOTEKM).
5. PUCK nageHuns ueH Ha HeABUXMMOE NMYLLIECTBO
[aHHbIN TN pycka cneundunyeH ans MNOTEYHbIX LEeHHbIX Oymar. MageHne ueH Ha Xunbe unm
CHWKEHUE NMKBUOHOCTU HEOBWKUMOCTU MOXET MPUBECTU K yXyALIeHUo KadecTBa obecnevye-
HUSA MNOTEYHbIX KpeauTos. B aTom cnydae npu obpalleHmm B3biCKaHMa Ha NpegMeT 3anora no
obecnevyeHHbIM UNoTekon TpeboBaHWsM, 3anorogep)kaTenb HeceT PUCK HEMOSHOro yaoBne-
TBOpPEHMSA cBOMX TpeboBaHWM.

[1l. Puck nmkBngHocTn
OTOT PUCK NPOSBASIETCA B CHMKEHUN BO3MOXHOCTU peanv3oBaTb (PMHAHCOBbLIE UHCTPYMEHTbI
Nno HeOOXOAMMOWM LIEHE M3-3a CHUXKEHUS Crpoca Ha HUX. [JaHHbIM pUCK MOXET NpPOoSBUTLCS, B
YaCTHOCTU, NPU HEOBXOANMOCTU BLICTPON NPOAAXN (PUHAHCOBLIX MHCTPYMEHTOB, B YObITKaX,
CBSI3@HHbIX CO 3HAYUTENbHBIM CHUXEHNEM UX CTOUMOCTMU.
IV. KpeauTHbIN pUCK

OTOT pUCK 3aKno4aeTCcs B BO3MOXXHOCTU HEBLINOMHEHUS KOHTPAKTHBIX U MHbIX 0643aTenbCTB,
NPUHATBIX Ha cebsa gpyrMMun nuuammn B CBA3M ¢ Bawmnmu onepaumsimu.
K 4ncny KpeanTHbIX pPUCKOB OTHOCATCA CNeaytoLLImne pUCKu:
1. Puck pechonta no o6nmraumsam m HbIM [ONTOBbIM LLeHHbIM Gymaram
3akni4aeTca B BO3MOXHOCTM HEMMAaTeXecnocobHOCTU SMUTEHTA OOMroBbIX LEHHbIX Gymar,
YTO NpMBEAET K HEBO3MOXHOCTU UM CHDKEHUIO BEPOSTHOCTU NOracuTb €e B CPOK U B MOSTHOM
obbeme.
Puck BnoxeHun B cybopanHNpOBaHHbIE («BeYHble») obnuraunm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUOHOCTbL OONUrauun, rnaBHOM OCOBEHHOCTLHO
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KOTOpbIX fBNAeTca 6Gonee HU3KMM NpuopuTeT Bnagenbua Takux obnuraumin B oYepeau
KpeauTopoB B criydae (MHAHCOBOW HECOCTOATENbLHOCTM 3muTeHTa (gedonTta). Takum
o6pasom, WwaHCcbl MHBECTOpa Ha NoslydyeHne BO3MELLEHUS OCHOBHOW CyMMbl Aofra B Criyyae
AedonTta no cybopaMHNUPOBAHHBIM 06NMraumMaM CUbHO CHUXKAKOTCS.
B poccuitickom 3akoHogaTenbCTBE AMUTEHTaMM Takux obnurauum Moryt OblTb  TONMbKO
KpeauTHble opraHm3auun. B cBoto oyepeab, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydyae HapyleHWs KpeauTHOM opraHv3auuven
HopmaTnBoB BaHka Poccuu B Lensix OCyLeCcTBeHna Mep no npegynpexaeHunio 6aHkpoTcTea
KpeauTHOW opraHmsauum.
Ewe oagHOM OTNMYMTENBbHOW 4epTON Takmx obnuraumm SABNSETCS MX CPOYHOCTbL: obnuraumm
BbIMyCKalOTCA Ha ANUTENbHbIA cpokK (0T 5 neT) 1 Bbiwe. LLMpokon NpakTMkon Monb3yTcs
BbINyckn obnurauni 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak HasblBaeMble, «BEYHbIE»
BbiNnyckn. B codeTtaHum c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue LUeHHble OGymaru
NMOXOXMMWN Ha MPUBUIErMPOBaHHbLIE aKuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfira K KakoW-TO OMpedeneHHon gaTte, XOTs Mofy4varT CTaburbHbIA NPOLEHTHbIN
[0X0[, a TaKkkKe HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HapaBHE C akUuMoHepamu.
B cBasn c a3tum cybopaMHMpOBaHHbLIE, B 4YaCTHOCTU «Be4YHbley», obnuraumm HecyT
NOBbIWEHHbIE (PUHAHCOBbIE PUCKM AONA MHBECTOpa B CPaBHEHUW C OObIKHOBEHHbIMU
obnuraunamu.
2. PUCK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposBrseTcs B pUcke HEUCNonHeHus 0b6a3atensCcTB nepeq
Bamu vnn Bawwnm [JoBepuTerbHbIM YNpaBfsloOWUM CO CTOPOHbI KOHTpareHToB, BKMOYas
HencnonHeHne obsA3aTenbLCTB NO AoroBopam 3armMa. Baw [loBepuTenbHbi ynpaBnsaoLwmmn
OOSDKEH NPYHMMATh Mepbl N0 MUHUMMU3ALUUKN PUCKA KOHTPareHTa, 04Hako He MOXeT UCKITIUYUTb
ero nomnHoctbto. OcCoBEeHHO BbICOK PUCK KOHTpareHTa npu COBEpPLUEHUU onepauun,
COBEepLlUaeMblX Ha HEOpPraHM3oBaHHOM pblHKe, 6e3 y4acTUs KIIMPUHIOBbIX OpraHu3auun,
KOTOpbl€ MPUHUMAIOT Ha cebsi PUCKN HEUCMNONHEHNA 00s3aTENbLCTB.
Bbl 0omkHbI oToaBaTh cebe OTYET B TOM, YTO XOTH [JOBEPUTENbHbBIN YNPaBNSOWUA AENCTBYET
B Bawwmx MHTepecax OoT CBOEro UMeHW, PUCKK, KOTOpPble OH MPUHUMAaeET B pesynbTaTe Takux
AEVCTBUIN, B TOM YMCIE PUCK HEUCTIONHEHUS UMM HEHaA eXaLlero ncnonHeHms obsa3aTenscTs
TpeTbux nuy, neped Bawwum JosepuTenbHbIM ynpasnsowmm, HeceTe Bel. Bam cnegyet nmetb
B BMAY, YTO BO BCEX CIyYasax AeHEXHble CPeACTBa KNMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWM XpaHsTcs. OueHuTe, roe MMeHHo byayT
XpaHUTbCA nepefaHHble Bamun [oBepuTenbHOMY ynpaBnsowemy AKTUBbI, roToBbl Nv Bl
OCYLLEeCTBIATb onepauun BHe LLeHTpann3oBaHHOW KIMPUHIOBOW MHAPACTPYKTYPbI.
3. Puck HeucnonHeHuna obssatenbcTB nepes Bamu Bawum [JoBepuTesnibHbIM
ynpaBnsilowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBnsioWMM HEKOTOPbIX 0643aTenscTs
nepen Bamu aBnsgeTcsa BUOOM pUcka KOHTpareHTa.
O6Luen 06a3aHHOCTBLI0 [JoBEPUTENBHOMO YNpaBnaLWero asnseTca 06s3aHHOCTb AeNCcTBOBaTb
AobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOLWIEHWA MeXOy KIUEHTOM W
HoBeputenbHbIM yNpaBnaoLWUM HOCAT AOBEPUTENbHBLIN XapakTep — 3TO 03Ha4aeT, YTO pPUCK
Bblbopa [oBepuUTENbLHOMO yNpaBnsowero, B TOM 4ucCne OUeHKU ero npodeccrnoHannsma,
nexmnt Ha Bac.
[loroBop MOXeT onpeaendatb Kpyr UHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMu OyayT
coBepLUaTbCa onepauun, u camy onepauun, npegycMmaTpuBatb HEOOXOOUMOCTb MOMy4YeHUs
AOMNOSNHUTENBHOMO cornacus ¢ Bawen CTOpoHbl B onpefeneHHbIX crnydasax, orpaHuyumBas,
TakuMm obpasom, nonHoMmoums [oBeputensHOro ynpasnstowlero. Bol 4omkHbI oTAaBaTh cebe
OTYyeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakmxX UMNKN UHbIX orpaHndyeHui, JoseputensHbii
ynpaenswowmi obnagaet LWMPOKMMM NpaBaMn B OTHOLLEHUM NEPEAAHHOro eMy umyllecTea -
aHanornyHbiMu Balwmm npaBam Kak coGCTBEHHMKA. BHMMaTENbHO 03HAKOMbTECH C [JOroBOopom
ANS TOro, YToObl OLEHUTb, Kakne NoSIHOMOYMS MO MCNonNb3oBaHMo Balwero nmywiectsa byget
umeTb Baw [oBepuTenbHbI YNpaBrsioOWUA, KakoBbl MpaBura ero XpaHeHus, a Takke
BO3BpaTa.
Baw [oeputenbHbin ynpaenswowmn asndetcsa dneHom HAYOOP, k kotopon Bbl moxete
obpaTnuteCss B Ccry4ae HapyweHua Bawwux npaB u wuHTepecoB. [0OcygapCTBEHHOE
perynmpoBaHMe W Hag30p B OTHOLIEHUMM [OeATeSNIbHOCTM 3MUTEHTOB, NPOdEeCCUOHarbHbIX
YYaCTHUKOB pblHKA UEHHbIX ©ymar, opraHvM3aTopoB TOProBnvM W Apyrux ¢UHAHCOBbIX
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opraHusaumi ocyulectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauunn, K KOTOpomy
Bbl Takke mMoxeTe obpaluartbCsa B criydyae HapyweHus Bawwux npaB u mHTepecoB. [Momumo
aToro, Bbl BnpaBe o6paluartbcs 3a 3amuTon B cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHusl, yaOCTOBEPEHHbLIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbIN TN pyucka cneumpuyeH aAna nnoTeuvHbIX LeHHbIX 6ymar. OH cBSAA3aH C NOTEeHUnanbHOM
HECNOCOBHOCTbIO MMM HEXeNnaHMeM 3aeMLUMKOB BbIMNOMHATL CBOM 06S13aHHOCTM MO 3aknag-
HbIM, BXOOSLMM B COCTaB UMNOTEYHOro MOKpbITUS obnuraumi. HencnonHeHne obssaTenscTs
MOXeT BbITb BbI3BAHO KaK CHWKEHMEM AOXOA0B 3aeMLUMKOB, TaK U YBENIMYEHMEM MUX PacxodoB.
MMpn aTOM cnegyeT OTMETUTb, YTO CHUXKEHWE AO0XOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMU (hakTopamn (CHUMXeHUe 3apaboTHOW MnaTtbl OOAHOrO MM HECKOSMbKUX U3 co3a-
€MLUMKOB 1 Ap.), TaK U BHEWHUMN cbakTopamu (obLiee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B CTpaHe, CHWXXeHWe TeMNOB PocTa SKOHOMUKUK, yBeNnu4eHne TemMnoB nHNaumm n ap.).
CornacHo TpeboBaHusm deaepanbHoro 3akoHa «O6 MNOTEYHbIX LiEeHHbIX Bymarax» npegmet
MNOTEKN CTpaxyeTcs 3aeMLUMKOM OT pucka yTpaTbl u/unu nospexaeHusd. Ctpaxosas cymma B
TeyeHne BCero cpoka AencTBusa 0683aTenbCTB MO KaXaoMy AOroBOpY AOIMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecneyeHHoOro unotekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOMO
gonra.
V. NMpaBoBOW pUCK
CBsi3aH C BO3MOXHbIMW HeraTMBHLIMW NOCMEACTBUSMU YTBEPXKAEHNSA 3aKOHOoAATeNbCTBa Unu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOperynmpyemblX OpraHu3auun, perynupyrolmx pbiHOK
LUEeHHbIX Bymar, unn uHble oTpacriv 3KOHOMUKW, KOTOpble MOTyT MPUBECTU K HEraTUBHbIM OIS
Bac nocneacrteuam.
K npaBoBOMYy pUCKY Takke OTHOCUTCS BO3MOXHOCTb WU3MEHEHMSI MpaBuil pacyeTa Harnora,
HarnoroBbIX CTaBOK, OTMEHbl HaroroBbIX BbIMETOB U ApYyrMe N3MeHeHUs HanoroBoro 3akoHoaa-
TenbCTBa, KOTOPble MOrYT NPUBECTM K HeraTuBHbIM Ans Bac nocnegcreusam.
VI. OnepaunoHHbIN PUCK
3aknto4aeTcsi B BO3MOXHOCTU NpudnHeHnsa Bam ybbITKOB B pe3ynbTaTe HapyLleHUsi BHYTPEH-
HUX npoueayp Bawero [loBepuTenbHOro ynpaensawowero, owmnbok n HegobpoCoBECTHLIX AeW-
CTBUM ero coTpyaHuKoB, cboeB B paboTe TexHuyeckux cpenctB Bawero [doBeputenbHoro
ynpaBnsoLwero, ero napTHepoB, MHPPACTPYKTYPHLIX OpraHn3auuin, B TOM YUCIe opraHu3aTo-
POB TOProB, KIMPUHIOBbIX OpraHM3auun, a Takke Apyrux opraHusdaunin. OnepaumoHHbIA pUCK
MOXET MCKITHYNUTL UK 3aTPYAHUTbL COBEPLUEHWE onepauui 1 B pesynbtaTe NpUBeCTU K yobIT-
Kam.
O3HakoMbTeCb BHMMaTENbHO ¢ [loroBopom Ansi TOro, 4Tobbl OLEHUTb, Kakne n3 puckos, B TOM
ynCrie PUCKN Kaknx TexHudeckmx cboes, HeceT Baw [loBepuTenbHbIN yNpaBnsiowmi, a Kakue
N3 pUCcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPON3BOAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMMU
Llenb Hactoswen Oeknapauum - npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbBIX pyUckax, CBS-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.
[aHHble MHCTPYMEHTHI ((bboYepcChl, OMUUOHBI) NOOXOAAT He BceM KnuneHTam. bonee Toro,
HeKoTopble BUAbl MPOM3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C 6OMbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaka OnUMOHHbLIX KOHTPAKTOB W1 3akfiYeHne IboYEePCHbIX KOH-
TPaKTOB NPU OTHOCUTENBHO HEBONbLINX HEGNAroNpUATHBIX KonedaHUsX LeH Ha PbIHKE MOXET
noaBeprHyTb Bac pucky 3HauuTenbHbix yObiTKOB. C y4eToM 3TOro, COBEpLUEHWE COEenNoK no
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKrntoyeHne bloYepCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHAOBAHO TOMbKO OMbITHBIM MHBECTOpaMm, obnadalowumM 3HaYMTENbHbIMU (PUHAHCOBLIMU
BO3MOXHOCTSIMU U NPAKTUYECKUMU 3HAHUAMU B 0BNacT NpUMEHEHUA MHBECTULMOHHBIX CTpa-
Tervn.
HacToswaga geknapauus OTHOCUTCS Takke M K NPOn3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHWXEHWE PUCKOB APYrnx onepauui Ha POHAOBOM pbiHKE. BHUMaTenbHo
oueHuTe, kak Bawum nponsBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusaMu,
PUCKM MO KOTOPbIM OHW NMPU3BaHbl OrPaHUYnTb.
|. PBIHOYHBIN pycK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) puUcka, KOTOPbIA HECET KIMEHT, COBepLUatoLL M one-
paumm Ha pbiHKe UeHHbIX Bymar, Bbl B criyyae 3akntoyeHuns Bawwum [JoBeputenbHbIM ynpas-
NALWNM OOrOBOPOB, SABMSHOLWMXCA NPOU3BOAHBIMU (OMHAHCOBLIMU WHCTPYMeHTamu, byaete
HEeCTM pUCK HebNaronpUATHOrO M3MEHEHUs! LieHbl Kak (OMHAHCOBLIX MHCTPYMEHTOB, SABMSIO-
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Lmxcst 6asmMCHbIM aKTUBOM MPOM3BOAHbLIX PMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIE-
HUK aKTUBOB, KOTOpbIE cnyXaTt obecnedyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepATb CPEeACTBa, ABnsAKLWmMecs obecrnedeHmemM NPon3BoLAHbIX PUHAHCOBBIX MHCTPYMEHTOB.
MNpwn 3akn4YeHUn OOroBOPOB, SABMSIOLWMXCA NPOU3BOAHBIMU (DUHAHCOBLIMW MHCTPYMEHTaMW,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacnopsiKeHuUst akTuBamu, asnatowmmmcs obecne-
YeHMEM MO TakMM JOoroBopam, orpaHnyeHa.
MmyLiecTBo (4acTb uMyLLLECTBA), NpuHaanexawee Bam, B pesynbrate 3aknoveHnsi 4oroBopa,
ABMAKOLWErocsi NpoM3BogHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OygeT saBnsaTbCca obecneyveHnem
NCNONHEeHMA 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY W pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHust Bawunm [JoBepuTenbHbIM yNpaBisalowWmMmM CAeNoK ¢ HUM, OyaeT orpaHude-
Ho. Pasamep obecneveHns nsmeHseTca B Nopsigke, NPeaycMOTPEHHOM LOroBopoM (crneumdm-
KauMemn KOHTpakTa), U B pesynbraTte Balw [JoBepuTerbHbIA yNpaBnaowmi MoxeT 6biTb orpa-
HUYEeH B BO3MOXHOCTM pacnopsxatbcs Bawwum mmywectsom B Gonbluen CTeNeHu, Yyem Ao
3aKnoYeHns gorosopa.
Takke HeobxoOuUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrO 3akpbiTva nosuumn. Hebnaro-
NPUATHOE U3MEHEHWE LIEHbl MOXET MPUBECTU K HeoOXOOMMOCTM BHECTU OOMOSNHUTENbHbLIE
cpefcTtea Ansi Toro, YTobbl NpMBECTM obecneyeHne B COOTBETCTBME C TpeboBaHUSIMU HOpMa-
TUBHbIX aKTOB U BPOKEPCKOro 4OroBopa, 4YTo AOJMKHO OblTb CAenaHo B KOPOTKUIN CPOK, KOTOPbI
MoxeT OblTb HegocTaTodeH ansa Bac. O6cnyxumBatowmi Bawero [JoBeputenbHoro ynpaensio-
Lero 6pokep B 3TOM cry4vae Bnpaee 6e3 gononHuTensHoro cornacusi Bawero [JoBeputenbHo-
ro ynpaensowWero «MpUHyanTENbHO 3akpbiTb NO3MUMIO», TO €CTb 3aKM4YUTb LOroBoOp, SABIS-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UNn npuobpecTtn ueHHble BGymarn 3a
cyeT Bawwmnx geHexHbIx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo Mo CYLLECTBYOLLNM, B TOM YUCE HEBLIOAHbLIM, LeHaM U NPMUBECTU K BO3HUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXXeTe noHecTn 3HauuTernbHble YObITKM, HECMOTPSA Ha TO, YTO MOCMEe 3TOro U3MEeHeHue
LEeH Ha (bMHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL GnaronpusaTHoe ans Bac HanpaeneHue u
Bbl nonyunnun 6bl goxod, ecnu 6bl Bawa nosvums He Obina 3akpbiTa. Pa3mep ykasaHHbIX
yObITKOB Npu HeGnaronpuATHOM CTeYeHUn OBGCTOATENbCTB MOXET MNPEeBbICUTb CTOMMOCTb
HaxoasLmxca Ha Bawem cyeTy akTUBOB.
[locpoyHoe norailieHne nNpou3BOgHOro PUHAHCOBOrO MHCTPYMEHTA (4OCPOYHOE MCMONHEHUE
OMNUMOHHOrO KOHTpakTa) B Crny4ae MCKIYEHUST U3 KOTUPOBArbHOro crnmcka oHAoBOW Gupxu
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (AenucTuHra), aenarwmxca 6asoBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNSAOLWEro MHBE-
CTULMOHHBIV NopTdenb no [JoroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHBIM YObITKaM.
[l. Puck nukBnagHoCcTH
TpyaHOCTU C 3aKpbITUEM MO3MUMIA N NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO YOLITKOB
OT NPOM3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHLIMU CAENKaMMU.
Onepaumn ¢ npousBogHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, 6asnCHbIM aKTUBOM KOTOPbIX
ABMAKTCA LeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB WU MHAEKCHI, PACCYMTAHHbLIE MO TakUM
LUeHHbIM Bymaram, BReKkyT Takke pUCKKU, CBA3aHHbIE C MHOCTPaHHbIM NpoucxoxaeHnem 6asmc-
HOro akTumBa.
[eknapauus o puckax, CBsi3aHHbIX C NPMOOGpPeTeHNEM NMHOCTPAHHbIX LIeHHbIX Oymar
Llenbto HacTosawen [eknapaunn siBndeTcs NnpeaocTaBrieHne KNMeHTY nHgopmMaumm o puckax,
CBSA3aHHbIX C NPMOBPEeTEHNEM MHOCTPaHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX obnuraumn. MHocTpaHHble LieHHble Bymarn MoryT ObiTb NprobpeTeHbl 3a pybexxom unu Ha
POCCUICKOM, B TOM YMCNEe OpraHn3oBaHHOM, (OOHOOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHBbIMW LIeHHbIMWU ByMaramu npucyLum obLime pucku, CBA3aHHbIe C one-
pauusiMM Ha pbiHKE LEHHbIX Bymar co cnegyowmmm ocobeHHOCTAMM.
CucTtemHble pUCKu
MpMMEHNTENBHO K WHOCTPAHHbLIM LIEHHbIM BymMaraM CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POC-
cunckoMy OHAOBOMY PbIHKY [OOMOMHAKTCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK, CBOWM-
CTBEHHbLIMW CTpaHe, rae BbiMyLleHbl Unn obpallatoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (pakTopam, BMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCHA MOMUTUYEecKas cuTyauusi, 0COBEHHOCTM HaUMOHaNbHOrO 3akoHoAaTenbCTBa, Ba-
NIOTHOTO PEerynupoBaHnst U BEPOSTHOCTb MX M3MEHEHMUS, COCTOSIHME FOCYAapCTBEHHbLIX ou-
HAHCOB, HanM4Me N cTeneHb PasBUTOCTU (PUHAHCOBOWM CUCTEMbI CTPaHbl MeCTa HaxOXOeHMWs
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
nunua, o6s3aHHOro NO MHOCTPAHHOW LeHHOW Bymare.
Ha ypoBeHb CUCTEMHOIO pucka MOryT OKasblBaTb BNUSAHWE U MHOrMe apyrue aktopbl, B TOM
yucne BEpPOATHOCTb BBEAEHUS OrpaHUYeHUin Ha MHBECTULUKN B OTAENbHbIE OTPaCcny 3KOHOMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBauMM HaumoHanbHoW BantoTbl. O6LWenpruHATON
WHTErpanbHON OLIEHKOW CUCTEMHOMO p1cka MHBECTULUIN B MHOCTPAHHYIO LieHHYto Bymary sBns-
€TCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW WNW HaUMOHaNbHOW BantoTe, MPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpMpoBaH 3SMUTEHT, MeXAYHApPOOHbIMU  PENTUHIOBbLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeTt MMeTb B BU-
Ay, YTO PENTUHIN SABMAIOTCA NULLb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBaTb peanbHON CUTyaLuu.
B cnydyae coseplueHus coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMU pacnmMckaMmy NOMUMO pUcC-
KOB, CBA3@HHbIX C AMUTEHTOM CaMMX pPacnmcoK, HeOBXOOUMO YyYUTbIBATbL U PUCKK, CBA3AHHBIE C
SMUTEHTOM npeacTaBnsAeMblX AaHHbIMU PacnncKaMm MHOCTPaHHbIX LLEHHbIX Bymar.
B HacTosLee BpeMs 3akoHO4ATENbCTBO paspeLlaeT POCCUNCKUMN MHBECTOpaMK, B TOM Yucne
He ABNALWMMUCS KBanMUUUpOBaHHbIMK, npuobpeTeHne OonyLWEeHHbIX K nyGrnMyHoMy pas-
MeLLeHMIo 1 (Mnn) nyénmnyHomy obpalleHuto B Poccunckon ®epepaunm MHOCTPAHHbIX LIEHHbIX
BGymar kak 3a pybexom, Tak u B Poccum, a Takke Nno3BOnsieT y4eT npaB Ha Takue LeHHble By-
Marn poccMnUckumMun genosutapuamu. Mexagy Tem, CyleCTBYIOT PUCKU U3MEHEHUS perynsTue-
HbIX MNOAXOAOB K BriageHuMo 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOOXOANMOCTb MO X OTYYXKAEHUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpn NproBpeTeHnn MHOCTPaHHbIX LiEeHHbIX Bymar HeobxoomMmMo oTaaBaTb cebe OT4eT B TOM,
4YTO OHM He BcCerga SIBNATCA aHanoraMuM POCCUMUACKMX LiEeHHbIX Gymar. B nwobom cnydvae,
npeaocTaBnsemMble N0 HAM NpaBa M npaBuia UX OCYLLECTBIEHNS MOTyT CYLLEeCTBEHHO OTnu-
YaTbCs OT NpaB MO POCCUMACKMUM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmTbl NpaB No MHOCTPaHHLIM LieHHbIM Bymaram MoryT ObITb CyLue-
CTBEHHO OrpaHuyeHbl Heob6X0AMMOCTLIO 0bpaleHus B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl N0 YCTAHOBIEHHbIM NPaBuiaM, KOTopble MOryT CyLLeCTBEHHO OTNN4YaTbCA
OT gencteytowmx B Poccun. Kpome Toro, npu onepauusaix ¢ MHOCTPaHHbIMK LieHHbIMK Gymara-
Mun Bbl B GONbLUMHCTBE Crly4aeB HE CMOXETe nonaraTbCsl Ha 3almTy CBOMX NpaB U 3aKOHHbIX
NHTEPECOB POCCUNCKUMUN YNOSTHOMOYEHHBIMW OpraHamu.
PackpbiTue nHcpopmaumm
Poccuitckoe 3akoHOA4ATENbCTBO 4OMYCKAeT pacKkpbiTue MHgopmaunm B OTHOLIEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4ENCTBYIOWNM 3a pybexom, 1 Ha aHrnnnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanNM3MpoBaTb MHAOPMALNIO Ha aHITIMACKOM A3blke, a Takke TOo, MNo-
HUMaeTe nu Bbl oTnnuma mexay npuHaTeiMm B Poccun npasmnammu oyHaHCOBOW OTYETHOCTH,
MexayHapogHbiMu CcTaHgapTaMmy (OUHaHCOBOW OTYETHOCTM WUNM npasunamu (uHaHCOBOW
OTYETHOCTU, NO KOTOPbIM NYBNUKyeTCa NHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.
Takke poccunckue opraHn3aTopbl TOProBan n (Mnn) 6pokepbl MOTYT OCYLLECTBNATL NEPEBOA
HEKOTOpPbIX JOKYMEHTOB (MHpOPpMaLMK), pacKpbiBAEMbIX MHOCTPAHHBIM AMUTEHTOM And Bawe-
ro ynpobctea. B aTom cnyyae nepeBo MOXET BOCMPUHUMATBCHA UCKITOUYUTENBbHO Kak BCMOMO-
ratenbHas uMHgopmauua K oduunanbHO packpbiTbiM OOKYMeHTam (MHopmaummM) Ha MHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLLIMOOK NepeBoayMka, B TOM YMcre CBs-
3aHHbIX C BO3MOXHbIM PasfnnyHbIM NEPEBOAOM OLHMX U TeX Xe MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
[eknapauusa o puckax, CBfi3aHHbIX C 3aK/IlOYEeHMEM AO0roBOPOB, ABNAIOLWMXCA NPOMU3-
BOAHbIMU (PUHAHCOBbLIMMU WMHCTPYMEHTaMW, 6a3aNCHbIM aKTMBOM KOTOpPbIX SIBNAIOTCSA
LeHHble bymarn MHOCTPaHHbIX IMUTEHTOB UNU UHAEKCLI, PACCYMTAHHbI€ NO TaKUM LiE€H-
HbIM Oymaram
Llenb HacToswen [eknapauun - npegoctaButb Bam obLwyto nHdopmaumno 06 OCHOBHbLIX pUC-
Kax, CBSA3aHHbIX C 3aKMYeHWeM [OroBOpPOB, SABMASANOLWMUXCS NPOM3BOAHLIMU (PMHAHCOBLIMU
NHCTPYMeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBNSAOTCA LieHHble Bymarn MHOCTPaHHbIX 3MU-
TEHTOB WUNWN MHAEKCHI, PacCYMTaHHbIE NO TakuM LEeHHbIM Bymaram (ganee — npomssogHble ou-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM BA3NUCHBIM akTUBOM). 3aKMOYEHME yKas3aHHbIX 40ro-
BOPOB CBSI3aHO C pMYCKaMM, XapaKTepHbIMU A8 BCEX MPOU3BOAHBLIX (PUHAHCOBbBIX UHCTPYMEH-
TOB, a Takke cneundundecknmmn pmuckamm, oByCrioBrEeHHbIMU MHOCTPAHHBIM NPOUCXOXAEHNEM
0asuncHoro akTmea.
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
Pucku, cBsizaHHble ¢ NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaAMM
[laHHble MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HekoTopble BMAbl NPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbl C BONbLUMM YPOBHEM pUCKa, Yem apyrue.
Tak, Npu NOKynke OMNUMOHHOIO KOHTPaKTa NoTepu KNMeHTa He MPEBLICAT BENUYMHY ynnadyex-
HbIX MPeMUN, BO3HarpaxgeHust 1 pacxodoB, CBA3aHHbIX C UX coBeplleHneM. [pogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMEHTa U 3akniodeHne bioYepCHbIX KOHTPaKToB
COMOCTaBWUMbI - NPU OTHOCUTENBHO HEBGOMbLUMX HEGNAronNnPUATHBIX KoNebaHnsaxX LeH Ha pbiHKe
Bbl nogBepraeTecb pUCKy 3HAYMTENbHbIX YOLITKOB, MPY 3TOM B Criyvae Npoaaxkun oblovepCHbIX
KOHTPAKTOB U NPOLAXM OMUMOHOB Ha MOKYMKY (ONUUOHOB «KOSJI») - HEOrPaAHNYEHHbIX YObITKOB.
C yyeToM aTOro, cosepLueHMe cOenoK Mo npodake OMUMOHHBLIX KOHTPAKTOB M 3aKryeHue
bHOYEPCHDBIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TONbKO OMNbITHBIM MHBECTOpaMm, obna-
AaloWUM 3HaUYNTENbHBIMN (PUHAHCOBBIMU BO3MOXHOCTSIMU M MPAKTUYECKUMM 3HAHMAMU B 00-
nacTtu NpMMeHEHUs1 MHBECTULIMOHHBIX CTpaTerni.
HacToswaa geknapauus oTHOCUTCA Takke M K NPOU3BOAHBIM (PMHAHCOBBLIM WUHCTPYMEHTaM,
HanpasfeHHbIM Ha CHWXKEHWE PUCKOB ApYyrux onepaumin Ha oOHOOBOM pbiHKE. BHUMaTeNbLHO
oueHuTe, kak Bawu npousBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeantech, 4To 06bem Balwen nosvumm Ha
CPOYHOM pbIHKE COOTBETCTBYET 0O6bEMY MO3MLMM HA CNOT pPbiHKE, KOTOpYo Bbl xemxupyete.
PbIHOYHBLIN (LLeHOBOW) pUCK
Momnmo obLero pbIHOYHOrO (LLlEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMA one-
pauun Ha pbIHKE LEHHbIX Oymar, Bbl, B cnyyae 3akntoveHus blovepCHbIX OOroBOPOB (KOH-
TPaKTOB), a TaKkKe B Cly4ae Npoaaxky OMUUOHHbIX KOHTPaKTOB, OyoeTe HeCcTu puck Hebnaro-
NPUATHOrO M3MEHEHUA LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, SIBNAOLWMXCSA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxart obecnedeHnem.
B cniyyae HebGnaronpusaTHOro M3MeHeHUs1 LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUM CPOK
noTepaTb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoLHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnu Bawa wuHBeCTUUMOHHas cTpaTernsa npegycMaTtpuBaeT BO3MOXHOCTb BO3HMKHOBEHMS
HeoBXoANMMOCTN 3aKpbITUST MO3ULUM MO COOTBETCTBYIOLLEMY KOHTPAKTy (MNK 3aKmnoyveHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pPUCK NO AaHHOMY KOHTpakTy), obpaiiante
BHUMaHWE Ha JIMKBMAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KaK 3akpbiTMe MO3uuun no
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUMBECTU K 3HAYUTESNbHbIM AOMNOMHUTENbHLIM YObITKaM B
CBSI3M C UX HU3KOW NUKBMAHOCTLI0. OBpaTuTe BHUMaHWe, YTO, Kak NpaBuiio, KOHTpakTbl ¢ 60-
nee otganeHHbIMU CpoKaMn MUCMOSTHEHUS MEHee JNMKBUAHbI MO CPaBHEHWMIO C KOHTpakTaMu C
ONN3KMMN CpOKaMM UCTIONHEHMUSI.
Ecnn 3akntoyeHHbIn Bamn goroeop, SBASKOWMWMNACS NPOU3BOAHBIM (DUHAHCOBBLIM MHCTPYMEH-
TOM, HENMUKBMAEH, U Yy Bac Bo3HMKNA HEOOXOOUMOCTb 3aKpbITb MO3MLMIO, 06A3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl
NCKITIOYEHUS pUCKa NOCPEACTBOM 3aKMHOYEHUSA COEMNOK C UHBbIMU NPON3BOAHBIMU (PUHAHCOBLI-
MW MHCTPYMEHTaMKU unm ¢ 6asncHbIMK akTuBamu. Mcnonb3oBaHne anbTepHATUBHbIX BapuaH-
TOB MOXET NPUBECTU K MEHBLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT MNPUBECTU K YBENUYEHUIO
yBObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMMU.
Bawwu nopydeHus, HanpaBrieHHble Ha OrpaHnyeHne yObITKOB, HEe BCEraa MOryT OrpaHuynTb
notepu 0 npeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUN UCMNOSNTHEHWE TaKoro NopyyYeHus no ykasaHHou Bamu ueHe MOXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHnyeHune pacnopskeHus cpeacTBamMm, ABNAKOLWMMUCA obecnevyeHnem
MmyLiecTBo (4acTb uMyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABMAKOLLErocsi NPoM3BogHbIM (PMHAHCOBLIM WHCTPYMEHTOM, OyaeT sBnaTbCA obecneyvyeHuem
ncnonHeHms Bawwmx o6a3aTenbCTB NO AOrOBOPY U pacnopsXeHue MM, TO eCTb BO3MOXHOCTb
coseplueHna Bamu coenok ¢ HUM, GyaeTt orpaHudeHo. Pasmvep obecneveHns nameHsieTca B
nopsgke, NpeaycMOTPEHHOM [OroBOpOM (cneuudukaumen KoHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHUYeHbl B BO3MOXHOCTM pacrnopskaTbCA CBOMM MMYLLECTBOM B GonbLuen
CTeneHu, Yem OO 3aKNiYeHus 4orosopa.
PucK NpUHyAUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHMe LeHbl MOXET MPMBECTU K HEeODXOOMMOCTU BHECTWU LOMOSHU-
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
TenbHble CpeacTBa Ans Toro, YTobbl NpmBecTn obecneyeHne B COOTBETCTBUE C TpeboBaHMAMM
HOPMAaTMBHbIX aKTOB U BPOKEePCKOro JoroBopa, YTO AOMKHO BbiTb cAenaHo B KOPOTKUMA CPOK,
KOTOPOro MoXeT ObITb HegocTaTouHo Anst Bac. Bpokep B aTom cny4vae Bnpase 6e3 JONOMHM-
TenbHOro cornacusa Bawero [JoBepuTenbHOro ynpaensowero «nNpuHyaMTensHO 3akpbiTb MO-
31MUMIO», TO €CTb 3aKIYnTb AOroBop, ABNAIOLWNACA NPON3BOAHBIM (PUHAHCOBBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHexXHbIX CpeacTs, unu npoaath Bawwum
LUeHHble Bymarn. 1o MoXeT ObITb caenaHo No CyLecTBYHOLWMM, B TOM YUCME HEBbLIFOAHbLIM,
LeHaM 1 NpMBECTN K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.
[MpnHyguTenbHoEe 3akpbITUEe NO3NLUKW HanpasBneHo Ha ynpasneHne puckamu. Boel MmoxeTte no-
HECTW 3HauYUTENbHbIE YObITKM HECMOTPSI Ha TO, YTO NOCIE 3TOr0 N3MEHEHNE LeH Ha (PUHAHCO-
Bble MHCTPYMEHTbI MOXET NpUHATL 6naronpuaTHoe ana Bac HanpaeneHue n Bbl nonyymnu 6ol
aoxod, ecnv 6bl Bawa nosnuuns He 6bina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAEeHUeM 6a3NCHOro aKkTuBea
CucteMHble pUcKu
MpuMeHuTeNbHO K 6asnMcHOMY akTMBY NPOM3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB N MHAEKCAM, pacCUYNTaHHbIM MO TakUM LieHHbIM Bymaram,
CUCTEMHbIE PUCKWU, CBONCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHAKTCA aHanormy-
HbIMW CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinyLlleHbl Ui obpaluarTcs co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTopam, BAUSIOLUM Ha Yypo-
BEHb CMCTEMHOIO pUcka B LIENIOM, OTHOCATCS MONMMTUYECKas cuUTyaumsi, 0COGEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BaniOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, Co-
CTOSHME rocyaapCTBEHHbIX PUHAHCOB, HaNMyne n cTeneHb PasBUTOCTU (PUMHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXaeHus nuua, 06a3aHHOro Mo MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSHWE U MHOMME Apyriue hakTopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYeHUn Ha MHBECTULUN B OTAENbHbIE OTpacny 3KOHOMMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBaLMn HauMoHanbHOW BantoTbl. OBLIENnpUHATON
WHTErpasnibHOM OLIEHKOW CUCTEMHOMO puUcKa MHBECTULUA SBMSIETCS «CYBEPEHHbLIN PENTUHM» B
WHOCTPaHHOM NN HaUWOHaNbHOW BasntoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH
SMUTEHT WHOCTPaHHOW UeHHOM Oymarn, MexagyHapoOHbIMW PEWTUHIOBbIMUA areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBMAKOTCS NULb OPUEHTUPAMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTyauuu.
B HacToswee BpeMa 3aKkOHOAATENBCTBO JOMNYCKAeT BO3MOXHOCTb 3aKNMHOYEHNS POCCUNCKUMMU
WHBECTOpPaMX AOroBOPOB, ABMASIOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SBASAIOTCH LeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
VNN NHAOEKCbI, paccyYNTaHHble MO TakMM LeHHbIM BGymaram. Mexagy Tem, CywecTBylOT PUCKU
N3MEHEHMNS PErynsaTMBHbBIX MOAXOOOB K COOTBETCTBYHOLLMM OnepaumsaMm, B pesynbTaTe 4ero
MOXET BO3HUKHYTb HEoBXOOMMOCTb COBepLUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06a3aTenbCcTB N0 YKa3aHHbIM 40roBopam, Bonpekn Bawmm nnaxHam.
MpaBoBble PUCKU
Heobxognmo otaaBath cebe OT4eT B TOM, YTO MHOCTPaHHble (PUHAHCOBLIE WMHCTPYMEHTHI,
angaowmecs 6asMcHbIMM akTMBaMm NPOU3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB, He Bcerga
ABMAKTCSA aHanoramm pPOCCUMCKUX (PUHAHCOBBLIX MHCTPYMEHTOB. B nbom cnyyae, npepno-
cTaBngemble MO HAM NpaBa 1 NpaBunia Ux OCyLLLEeCTBNEHUSA MOryT CyLLECTBEHHO OTNMYyaTbCA OT
npae No POCCUNCKUM (PUHAHCOBbLIM MHCTPYMEHTaM.
Bo3moxHocTn cynebHon 3awwmThbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C UHO-
CTpaHHbIM Ba3nCHBIM akTUBOM MOTYT ObITb CyLLECTBEHHO OrpaHMyeHbl HEODXOOUMOCTbIO 06-
paLleHnsa B 3apybexHble cyaebHble N npaBooOXpaHUTESbHbIE OpraHbl N0 YCTAaHOBMIEHHbLIM Mpa-
BUIam, KOTOpble MOTyT CYLLIECTBEHHO OTNnMYaTbCs oT AencTayowmx B Poccun. Kpome Toro, Bel
B BOMbLIMHCTBE CryvyaeB HE CMOXETE nonaraTtbCs Ha 3alMTy CBOMX MpaB U 3aKOHHbIX NHTEpEe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumm
PackpbiTne nHpopmaLumm B OTHOLLEHUN MHOCTPaHHbIX LeHHbIX Bymar, apnatowmxcst 6asmcHbIM
aKTUBOM NPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBISIETCS NO npaswnam, Aen-
CTBYHOLLUM 3a pyGexoM, U Ha aHrnnckoM A3bike. OLueHMTe CBOK FOTOBHOCTb aHann3vMpoBaTtb
WMHOPMAaLMIO HA aHIMIMACKOM A3blKe, a Takke To, NoOHUMaeTe N Bbl oTnnuna mexay npuHs-
TeiMn B Poccumn npaBunamm coMHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiMi cTaHgapTamu du-
HAHCOBOW OTYETHOCTWU MNKU nNpasuiamMmu UHAHCOBOW OTYETHOCTWU, MO KOTOPbIM NyOnukyeTcs
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Vnpaensiowas  UEHHbIMY Bymaramu u AeHEXHbLIMU CPeACTBaMM ANs MHBECTUPOBAHUS B

OT K p bl TM e KOIaHaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
NHoOpMaLMs SMUTEHTOM UHOCTPAHHbIX LeHHbIX Oymar.

Takke poccunckme opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOL
HEKOTOPbIX OOKYMEHTOB (I/IHC*)OpMaU,I/II/I), pacKkpbiBaeMblX MHOCTPaAHHbIM SMUTEHTOM AJ1A Balue-
ro yD,O6CTBa. B atom Cniy4dae nepeBon MOXeT BOCNPUHUMATbCA UCKNKYNTESIbHO KaK BCMOMO-
ratenbHas MHopMauus K oduumanbHO pacKpbiTbIM OOKYMeHTam (MHdopmMauumn) Ha WHO-
CTpaHHOM A3bIKe. Bcerp,a y‘-WITbIBaIZTe BEPOATHOCTb oLmbok nepesoa4nka, B TOM 4uclne cea-

3aHHbIX C BO3MOXHbIM PasfnuyHbIM NEPEBOAOM OAHUX U TEX e UHOCTPaHHbIX CroB U dpas
MMM OTCYTCTBMEM OBLLIENPUHSITOrO PYCCKOro SKBUBAsEHTa.

NMoanucbiBas HacTosiwee 3asiBrneHue, KnueHT noaTBepxaaeT, YTO O3HAKOMISIEH C
Dorosopom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHusamm Kk Jorosopy Y OO0 YK
«OTKPbITUE», [leknapauMen o pyMcKax, a TakKe MHbIMWU BHYTPEHHUMMU AOKYMEHTamu,
perynupyrowmMmmn nopsigok, npasuna u ycnoeusa okasaHua ycnyr OO0 YK «OTKPbITUE»
no pAoBepuTeNnbHOMY YynpaBrneHuro AKTMBaMM U ONyGNMKOBaHHbIMM Ha cauTte
000 YK «OTKPbITUE» no appecy: http://lwww.open-am.ru B pasgene «PackpbiTue
obasaTrenbHon nHgpopmauun»/ «[loBeputenbHoe ynpaBneHme» n oéasyerca coonogatb
BCe MOJIOXKEHUs BbllleyKa3aHHbIX AOKYMeHTOB, KnmeHT oco3HaeT u npMHuUmMmaeT Ha cebs
PUCKN, W3MOXEHHble B BbllleyKa3zaHHOM [leknapauMum O puUCKax, M noAaTBepXAaeT
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MopnucbiBas HacTosiee 3asiBneHuve, B clnydae ecnu ycnosusMu BblOpaHHon CTtpaTernm
ynpaBsneHns npeaycMoTpeHo npuobpeteHne MHBECTULMOHHBLIX NaéB NaeBblX UHBECTULMOHHbIX
doHO0B, HaxoasLWwmuxca nog ynpasneHvem [JoseputensHOro ynpasnswowero, KnveHT 3aasnseT
O CBOEM OTKase OT nonyvyeHus oT [JoBepUTENbLHOrO YNpasnsiloWero yBeAOMSIEHUMN O
HamepeHnnM NpMobpecTn 3a CHET MMYLLECTBA, HAaXOASALEroca B JOBEPUTESIbHOM YynpaBreHum
no [loroBopy, ykasaHHble WHBECTULUMOHHbIE Naun; NpUHMMaeT OOOCHOBaHME COBEPLUEHUS
CAEnNKX C yKazaHHbIMU MHBECTULMNOHHBIMM NasiMu; NOATBEPXKAAaeT COOTBETCTBME TAKOW COENKN
nHtepecam Knumenta. O6oCHOBaHME COBEPLUEHUSA CAENOK C yKa3aHHbIMW WHBECTULMOHHBIMU
nasiMym cogepXxurtcs B onmcaHmm Ctpaterun ynpasneHus, BbibpaHHon KnveHTom.

MoanucbiBas Hactosiwee 3aaBneHue, KnueHT noaTBepkpaeT, 4TO cornaceH
n3meHnTb B pamkax fJorosopa 1Y OO0 YK «OTKPbITUE» TeppuTOopranbHyo NogcyaHOCTb
Ha QOroBOPHYH0 noacyaHocTb no MecTy HaxoxaeHus 000 YK « OTKPbITUE ».

Mocne nopaun HacToswero 3asaBneHnsa KnmeHT He MOXeT CCbINaTbCA Ha TO, YTO OH He
O3HAaKOMUJICA C BbllWeYyKa3aHHbIMU AOKYMEHTaMu (NOSIHOCTbLIO MM YaCcTU4YHO) NUGO He
NPU3HaeT UX 06A3aTeNbHOCTb B AOrOBOPHbIX oTHoweHusAx ¢ 000 YK «OTKPbITUE».

Hactoawwum KnveHT nogTtBepxaaeT, 4TO YyBeOOMMEH O ero npase nonyvatb OT
[loBepuTenbHOro ynpaenswoLwero nHpopmauuio, NnpeayCMoTpeHHyo ctatben 6 PeaeparnbHoro
3akoHa oT 05.03.1999 Ne 46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPblHKE LEeHHbIX Oymar», a Tawkke O npaBax W rapaHTusiX, NpPeaoCTaBnAeMblX OaHHbIM
3aKOHOM.

MognucbiBaa HacTtosllee 3asaBneHune, KnuneHT noaTtBep)gaeT, 4YTO cornaceH ¢
WHBECTULMOHHBIM  npocdounem un  (MnnM) CTaHOAPTHbIM ~ MHBECTULMOHHBLIM  NPOdUnEM,
onpegensgembim (npuceansaemobiM) 000 YK « OTKPbITUE», n ¢ ycrnoBuamun BbIGpaHHON MM
Crtpateruun ynpaeneHus.

MognucbiBass Hactosiwee 3asiBrneHne, KnueHT, B cnyvyae nepeyncneHns LOEeHEeXHbIX
cpeacte Ha CyeTr 00O YK «OTKPbITUE», cooTBeTCTBYIOLMI ONpeaeneHHon cTaHaapTHOM
Ctpaterun ynpaBneHus, CTaH4APTHbIN MHBECTULMOHHbBIV NPOUNb KOTOPOW HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTULMOHHOMY npodunto KnueHty, TemM cambiM
cornawaeTcs Co CTaHAapTHbIM UHBECTULMOHHBIM NpodunemM gaHHowm ctaHgapTHon Ctpaterum
ynpaBsneHus, KoTopbi 6ygeT onpegeneH (NnpucBoeH) KnueHTy nocrne NocTynneHns AeHEXHbIX
cpeactB Ha CueT cooTBeTCTBYHLEW cTaHgapTHou CTpartermu ynpasrneHus, Takke KnveHt
cornawaeTcsa ¢ puckamu, Kotopble byaet HecTu KnnveHT, B TOM 4Mcrne C pUCKOM M3MEHEHUS
CTOMMOCTM AKTMBOB, CBSA3aHHbIMU C MHBECTUPOBAHUEM (NEepeyvncrneHmemM OeHEXHbIX CPeacTB)
B YKa3aHHy0 cTaHgapTHyto CTpaTervio ynpasneHus.

MopanucbiBas Hactosiwee 3aaBneHue KnueHT noartBepxaaetr, uto KnuneHT ObIn
nocraeBneH B WU3BeCTHOCTb O ToMm, 4yto OOO YK «OTKPbITUE» He rapaHTupyeTt
OOCTUXEHUA OXMaaemMon [OOXOAHOCTU, onpeaerieHHOW B MHBECTULMOHHOM npocpune
u(unun) B cTaHAapTHOM MHBECTULMOHHOM npodune KnueHTa.

NMopanucbiBaa HacTosiwee 3asBneHue, KnueHT noaTrBepxaaeT, YTo Obiyl NOCTaBneH B
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpasnsiowas  UEHHbIMM Gymarami 1 AeHeXHbIMM CPeICTBaM N1 MHBECTUPOBAHNS B
OT K p bl TM e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)

N3BeCTHOCTb O TOM, 4YTO OKa3biBaeMble HOBepMTeﬂbeIM ynpaBnsarowmnm (bI/IHaHCOBbIe

ycnyru He siBNAKOTCA ycrniyraMu no OTKpbITUIO 0aHKOBCKUX CYETOB U npuemMy BKnagos.
MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noaTBepxaaeT, YTo Obin NOCTaBJIeH B
UM3BeCTHOCTb O TOM, 4YTO [OeHeXHble cpeancTea, nepeagaBaemMblie NO AOOroBopy
AoBepuTenbHOro ynpaslieHUdA, He nognexar cCcTpaxoBaHMK B COOTBeTCTBUU C

PepepanbHbIM 3aKkoHOM OoT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB
B 6aHKkax Poccuinckon ®eagepaummn».

HacTosiwee 3asBneHune sBnseTcs HEOTbEMIIEMOW YaCTbi0 COOTBETCTBYIOLLENO A0roBopa.

KnueHt o06s3aH npontn npouenypy peructpaummn Ha cante OOO YK «OTKPbITUE» no appecy:
https://clients.open-am.ru ansa aktmeauum goctyna B JInyHbIn kabuHeT u ncnonb3oBaTb JIMYHbLIA KabuHeT anga
nonyyexuns CoobweHnn ot OO0 YK «OTKPbITUE».

Moanuce Knuenta/llpeactaButensa KnueHTa:

[aTta 3anonHeHns/nognucaHns 3asiBNeHns:

Moanuce: f

damunus, nHuymansi:

OcHoBaHue nonHomoumun MNMpeacrtasutensa KnuenTa, nognucasliero 3assneHue ot umeHn KnueHra:
Ne oT JeuncTeyeTt oo
(HavmeHOBaHWe JOKyMeHTa, ero Homep, AaTa y CPoK AelCTBUA)

Cnoco6 o6enyxuBaHus KnveHTa npy ochopmneHumn 1 nognvMcaHny JOKYMEHTOB B LiensiX NpucoednHeHust k [loroBopy:

[J OucraHumoHHo [] NMuunoe npucytctemne

CNY>XEBHbIE OTMETKW?
HacToswwmm noaTeepxaato nprem 3assnequnst KnueHta o NpucoeanHeHum K:
[] Dorosop AY
000 YK «OTKPbITUE»
Ne or [ [

Moanucb COpr,D,HI/IKaZZ /

M.I1.

1 CnyxeBHble OTMETKM — pasgen He 3anosiHATCA B clydae nogayuun 3assneHust AUCTaHLMOHHO (nocpeacTBoM oguLm-
anbHoro canta OO0 YK «OTKPbITUE» B cetn «MHTepHET»/NHTepHeT - 6aHka «OTkpbiTMe Online» AreHTa MNMAO BaHk
«®K OtkpbITME»/MOGUNBLHOrO HGaHKa).

2 Mpwu ycTaHoBMEHUN OOroBOPHbIX oTHoLeHU ¢ OO0 YK «OTKPBLITUE» B cnydyae nogauyn 3asienexHus B ouce AreHta
1 nognmucaHus Takoro 3asBnenuns YypeauTtenem ynpasneHus MNMpocTon aneKTpOHHOM NOANMUCHI0 YUpeamTens ynpaerne-
HMSA B KAYeCTBE MOAMUCU COTPYAHMKA yKa3blBaeTCs haMunust 1 nHmumanbl paboTHnka AreHTta, KOTOpbIM OCYLLECTBIEH
npvem 3aseneHus. MNevaTtb AreHTa He NpocTaBNaeTCs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue N26 k [Jocosopy
3AABJNIEHUE O NPUCOEOAMHEHUN
(ans opuauyeckoro nuua)

CsepaeHus o Knnente:
lMonHoe HauMeHoBaHME Ha PYCCKOM SA3bIKE:
lMonHoe HauMeHoBaHME Ha MHOCTPAHHOM SI3bIKE:
AOpec MeCTOHaXOXAEHWS:
OrPH: NHH:

Hactoawum 3asBneHnem KnueHT B cooTBeTCTBUMM cO cTatben 428 [paxpgaHckoro kogekca PO
MOMHOCTBI N 6E30roBOPOYHO MPUCOELMHSIETCA K YCNOBUSIM U akuenTyeT [OroBop LOBEPUTENBLHOMO
ynpaBneHusi LLeHHbIMM ByMaramm 1 OeHeXHbIMU CpeacTBaMUn AN UHBECTUPOBAHUS! B LieHHbIE Gymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBmss KOTOPOro onpeaeneHsbl
000 YK «OTKPbITUE».

NopnucbiBaa Hactosiwee 3asBneHuve, KnueHT noarBepxaaeT, 4YTO nepen ero
nognucaHueM BHUMaTeNbHO O3HAKOMMIICA CO  creaylolen  HUXeyKa3aHHOW
nHcpopmaumen, cogepxaiwiencs B [leknapauum o puckax, packpbiton Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHcopMmaLmsa yuyTeHa Npu NPUHATUMN peLleHns o 3akn4veHum floroBopa:

1. OnucaHve pUCKOB HanpaBfneHO Ha packpbiTue W npegocTaBneHve [oBepuUTEnbHbIM
ynpasnsowmm YupeanTenio ynpasneHuss MHpopMauumn 0 puckax, CBA3aHHbIX C 3aKMOYEHNEM,
ncnonHeHMem un npekpaweHvem [JoroBopa, B TOM 4yucne ¢ MHBeCTUpoBaHMem B CTpaTteruu
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacToswemy [Jorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamun, cBs3aHHbIMM C 3aKMlOYEeHMEM, UCMOMHEHWEM W npekpallieHvem [loroBopa, B TOM
yicrne, C nepefaderd uMyLecTBa B OOBepUTENbHOE YnpasreHue, SBMASTCA  PUCKW,
N3MNOoXeHHbIE B COOTBETCTBYOLLMX Aeknapaumax: [Jeknapauun o6 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaumm o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PMHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O pucKaX, CBSI3aHHbIX C
npuobpeTeHneM UWHOCTPaHHbIX LUeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKIOYEHNMEM [OrOBOPOB, SBASAIOWNMXCA NPOU3BOAHBIMU  (PMHAHCOBLIMU UHCTPYMEHTaMMU,
6a3nCHbIM aKTMBOM KOTOPbIX SIBMSIOTCA LEHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npu cCOBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacToAwyk [eknapauuio O puckax BHOCATCA MNYyTEM  pacKpbITUS
COOTBETCTBYIOLLEN MHpOopMaLUKN Ha odulmnansHoMm cante [JoBepuTenbHOro ynpasnsawoLwero B
WH(OPMAaLIMOHHO-TENEKOMMYHUKALUMOHHON ceTn  «UHTepHeT». HacTtoawwmm Yupeguternb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyckax B HOBOW peaakumm
Ha oduumanbHoMm cante [JoBepuTenbHOro ynpasnswowero bygeT sSBNATbCA Haanexawmm
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [eknapaunm o puckax.

MognuceiBag [oroeop, Yupeautenb ynpaBreHWs MNOHUMaeT U MNPUHUMAET BO3MOXHOCTb
BO3HWKHOBEHUS YObLITKOB B pe3ynbTate AOBEPUTENBHOMO YNpaBnieHus.

MognuceiBasa [Jorosop, YupeauTtenb ynpaBrieHnsa OCO3HaEeT, YTo:

- BCE COENkM M onepaumm C MMyLECTBOM, nepedaHHbiM Y4ypeauTtenem yrnpasneHus B
[oBeputenbHoe ynpasneHune, coBepLuatoTca 6e3 nopyveHnin Yupeoutens ynpasneHus;

- AoxogHocTb no [loroBopy He onpegensercd  [OXOOHOCTbIO TakMx OOroBOpPOB,
OCHOBaHHOM Ha MokKasaTernsx AOXOOAHOCTWM B npowrioM. [loBepuTenbHbIN yNpaBnalowWwun He
rapaHTupyeT nonyveHve goxoga no [loroBopy 3a UCKMOYEHUEM Cry4vaeB, Koraa AOXOOHOCTb
onpegeneHa Ha MOMEHT 3akfio4eHMs COOTBETCTBYHOLEro [OroBopa [AOBEpUTENbHOMo
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBnAOWUA He rapaHTMpyeT nonyvyeHuss goxoga no [orosopy,
AOCTWXKEHUS OXnOaaemMon JOXOOHOCTU, onpeferieHHOW B MHBECTULMOHHOM npodune n(unum) B
CTaH4apTHOM UHBECTULMOHHOM Npodoune Yupeautensa ynpaBneHus;

- nognucaHme Ydpeautenem ynpasneHua Otyeta (ogobpeHne wHbIM  cnocobom,
npegyCcMOTPEHHbIM JOrOBOPOM [OBEPUTENBHOrO YNpaBrieHusl), B TOM 4ucre Ge3 npoBepKu
OT4eTa, MOXeT paccmaTpmBaTbCs B Crydae crnopa Kak oqobpeHvne aenctemm [JoBeputenbHOro
ynpaBnsooLwero n cornacue c pesynbtaTtamu ynpaBneHus LUeHHbIMKM Bymaramu, KoTopble
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
Hawnn oTpaxeHune B OTyeTe.
2. [loBepuTenbHbIN yNpaBnawoLWwmMin ysegomMngaeT Yupeautens ynpasfieHnst O pUCKe BO3MOXHbIX
yObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedonTta no ueHHbiM Gymaram, BXO4ALWMM B COCTaB UMYLLLECTBA,
HaXO4sILLErocss B AOBEPUTENbHOM YMNpaBeHnn, HEUCNONTHEHNEM 06A3aTeNbCTB CO CTOPOHDI
SMWUTEHTOB W/VNM nuu, npeaocTaBnsawWmMX obecrnedyeHne UCMNONHeHNs o064a3aTenscTB
9MWUTEHTOB B OTHOLUEHMM BbIMAAT OCHOBHOW CYMMbl [0fira, KYMOHHbIX BbInNnaT, Mpu
HencnonHeHMn obs3aTenbLCTB MO AOCPOYHOMY BbIKyMy 06rMraumm n no UCNOSTHEHMIO YCITOBUN
nyGnn4yHbIX 0depT;
* 4BASAIOWMXCA CreacTBMEM [OCPOYHOMO U3bATUS UMyLlecTBa W/WMNKM  ero 4yactu u3
AOBEPUTENBHOIO YNpaBneHus;
e 0OYCNOBMNEHHbIX OWMOOYHBIMA  WAN  HENPABOMEPHLIMA  OEUCTBUSIMU  COTPYAHWUKOB
OpraHn3aTopoB TOProBnM Ha OHOOBLIX pPbIHKaX, AOeno3uTapueB, pPerncTpaTtopos,
KNMUPUHIOBbLIX UIM KPeAUTHbLIX OpraHM3aumin, BpoKepoB, NaTeXHbIX areHTOB U NPOYMX TPETbUX
Ny, Npy NpoBEeAEHMM pacyeToB MO caenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke mnpwu
ocywlecTtereHun [JoBeputenbHbIM YNPasnsowmMM nNpovmx (Mnu onocpeaoBaHHO CBA3AHHbLIX)
onepauuMi C MMyLWECTBOM, MepedaHHbIM YdypeauTenem ynpasrneHus B [OBepUTENnbHOE
ynpaBneHune;
* KOTOPbIE MOMYT BO3HMKHYTb MpU HEONAronpusiTHOM OUHaAMMKE PbIHOYHBIX (PaKTOpPOB, B TOM
yucne, nNpM U3MEHEHUU MNPOLEHTHbLIX CTaBOK, BarOTHbIX KYpCOB, W3MEHEeHUM LUeH Ha
(PMHAHCOBLIE UHCTPYMEHTI;
» 00yCrnoBrEHHLIX M3MEHEHNEM 3akoHogaTtenbcTBa Poccuiickon degepaumm, HOpMaTUBHO-
npaBoBbIX akToB Poccuickon degepaumm M HopmaTMBHbIX akToB baHka Poccum, a Takke
AOKYMEHTOB, PerynupyloLmx npaBoBble OTHOLIEHUS, NMPUHATLIX B MEXAYHAPOO4HOMW MpaKkTuke,
HEOQHO3HAYHbIM TONIKOBAHMEM HOPMAaTUBHO-NPAaBOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXeHund, Npu OTCYyTCTBUM HOPMaTUBHO-MpPaBoBbIX akToB Poccuiickon egepaunn, a
TakKke [AOKYMEHTOB, Perynupyrolmx fpaBoBble OTHOLUEHWUSA, MPUHATbIE B MeXOyHapOaHOWm
npakTuke, a Takke OOyCrnoBMEHHbIX AencTBMem/0e3aencTBMEM TOCYOAPCTBEHHBLIX M UHbIX
OpraHoB, B TOM uuCfle, PErynMpYylOLWNX PbIHOK LEHHbIX ©Oymar; npuM M3MEHEHUU
d1CKanbHOW/ MOHETAPHOW/TOProBON  MOMUTUKA, U3MEHEHUU CUCTEMbl TFOCYAApPCTBEHHOrO
yrnpaBneHus;
* KOTOpble MOIYT BO3HUKHYTb B pes3ynbTaTe MNpenocTaBrieHust Yupeautenem yrpaBrieHus
He0CTOBEPHOMN MHOPMALMM B paMKax 3aKITloMeHuUs1, UCMOMNHEHUs 1 npekpalleHuns [Jorosopa.
3. YBegomneHue o6 obuem xapakrepe U (Mnm) UCTOYHUKAX KOHPNIMKTa UHTEPEeCOoB

Mpn ocywecTBrneHnn [oBepuTerbHbIM YNPaBnsoWMM OeATENbHOCTU N0 LOBEPUTENbHOMY
yrpaBneHnio akTmpamu Ydypeautens ynpasreHUs BO3MOXHO BO3HUKHOBEHWE KOHMpruKTa
MHTEPEeCOoB B Cny4asx (MCTOYHMKN KOH(PNIMKTA MHTEPECOB):

1) NpuobpeTteHune [JoBeputenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
CTBa, cocTaBnsawLero umyectso KnueHta, aktTmBoB, 0683aHHbLIM NIMLOM NO KOTOPLIM ABNSA-
eTca [loBeputenbHbi ynpasnstowmin (Juuo, ceasaHHoe ¢ [loBepuTenbHbIM yNpaBnsowmm), a
Takke coBeplieHne nNubo HecoBeplueHne [oBepuUTENbHbIM YNPaBASAOLWMM OPUONYECKMX U
(Mnn) dakTU4eckMx AeCTBUN B OTHOLLUEHUWN YKa3aHHbIX akTMBOB, COCTaBMSAOWMX UMYLLECTBO
KnneHTa.

2) MNpuobpeTteHune [doeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMYLLe-
ctBa KnveHTa akTMBOB, nepefaHHblX B nornb3oBaHue [JosepuTternbHoMy ynpasnswowemy (Ju-
Ly, cBA3aHHOMY C [loBepuUTenbHbIM YNPaBnsaowWmMM), a Takke coBepLlleHne nmbo HecoBepLue-
Hue [JoBepuTEnbHbIM YNPaBASALWMM OPUONYECKUX U (M) PaKTUYECKNX AEUCTBUMIN B OTHO-
LUEHUN yKa3aHHbIX aKkTMBOB, COCTaBNAOLLMX MMyLLeCcTBO KnveHTa.

3)MNpuobpeteHne [oseputernbHbiM ynpasnsowmm (OTBETCTBEHHbLIM MMLIOM) 3a CYeT umyLle-
ctBa KnueHTta ueHHbIx Gymar, ycnyru no pasmeLleHunio n (Mnun) no opraHMsauumn pasmeLLeHus
KOTOPbIX OKa3bIiBaeT JInuo, cBasaHHoe ¢ [loBepUTenbHbIM yNpaBnsioLLnMm.

4) CoseplueHne [loBeputenbHbiM ynpasnaowmnm (OTBETCTBEHHBbIM NIMLOM) 3a CYET UmMmyLle-
cTtBa KnneHTa caenok Ha ycnoBusiX, He ABMASIOLMXCA HaunmyywmMmmn OCTynHbIMu Anga Josepu-
TenbHoro ynpasnstowero (OTBETCTBEHHOrO nmua) yCrnoBUsSMUM COBEPLUEHNS YKa3aHHbIX CAe-
NIOK HA MOMEHT UX 3aKITH0YEHUS.

5) CoseplieHve [osepuTtensHblM ynpasnsiowmnm (OTBETCTBEHHbLIM NIULOM) 3a CHET UMmyLle-
ctBa KnueHta caenok ¢ [loBeputenbHbiM ynpasnswowmm (Jluyom, cBasaHHbIM ¢ [loBeputenb-
HbIM ynpasnsaowmmMm, OTBETCTBEHHBIM NNLIOM), 3a UCKMOYEHNEM Cllydas COBEPLUEHUSA CAENKM
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
Ha OpraHn3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYNKy (Npogaxy) Mo Hauny4ywum 13 yka-
3aHHbIX B HMX LieHaM Mpu yCrioBuK, 4YTO 3asBKWM agpecoBaHbl BCEM YyYaCTHWKaM TOProB U UH-
dopmauua, nossonsawwaa moeHTMUMUMpoBaTb NOAAaBLUMX 3adBKU YYaCTHWKOB TOProB, He
packpblBaeTCAa B Xo4e TOProB ApYyrMuMm ydacTHUKaM.
6) Ncnonb3oBaHune [oeepuTenbHbiM ynpasnaowmm (OTBETCTBEHHbIM fMLIOM) B CBOMX UHTE-
pecax u (Mnn) B MHTepecax TPeTbUX NuL MHGOPMaUUKN (3a MUCKMYEeHneM Oo6LLeaOoCTYNHOM
nHopMaLmm), NONy4YEHHOW B CBA3N C COBEpLUEHNEM NMOO HEeCOBEPLLEHNEM HOPUANYECKUX U
(nnun) dakTnyecknx OENCTBMIA, BMUSIOLLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnstoLero nHtepecol KnvenTa.
7) CoepweHune [JoseputenbHbiM ynpasnsaowmnm (OTBETCTBEHHBIM SIMLIOM) COENOK B CBOWUX
NHTEepecax Unn B MHTepecax TPeTbUX N1l Ha OCHOBaHWUM MHOpMauuM O NpuHATUM [osepu-
TenbHbIM YNPaBnSOWUM peLLEeHNss O COBEPLUEHUM CAEenku 3a cyeT umyulectBa KnueHta (oo
COBepLUEHMS JaHHOM caenku 3a cyeT umylectea KnueHTa).
8) CosepueHne [loBeputernbHbiM yrpasnsawowmmMm (OTBETCTBEHHBIM NULIOM) 3@ CYET UMYyLLe-
CTBa CAENOK C 4acTOTOW, NpeBbillaoWEen 4acToTy, Heobxoaumyo and ucnonHeHust [Joesepu-
TenbHbIM YNpaBnAwLWMM 0693aHHOCTEN, YCTAHOBIEHHbIX AOrOBOPOM AOBEPUTESNBHOMO yrnpas-
NeHnsa ¢ ykadaHHbIM KnneHTom.
9) BakntodeHne [osepuTenbHbiM ynpasnsawowmm (OTBETCTBEHHbIMM Nuuamu, Jfluuamm, ces-
3aHHbIMK ¢ [lJoBepUTENbHBIM YNPaBAoOLWMM) AOrOBOPOB C TPETBMMU NULAMK, NpeaycMaTpu-
BalOLWMX BbINMaTy BO3HArpaxaeHus, n (Mnv) npegoctaBneHne MHbIX MMYLLECTBEHHbIX Bnar, n
(nnun) oceoboxaeHne oT 06s13aHHOCTM COBEPLUUTDL OnpeneneHHble OENCTBUS B Clyyae coBep-
weHnss nmbo HecoBepweHusa [doBeputenbHbiM ynpaenaiowmumM (OTBETCTBEHHBIMU NULAMWN)
topugmyeckux n (Mnu) dakTMyecknx encTBUN, BAUSIOLWKNX HA CBA3aHHbIE C OKa3aHWeM ycnyr
HoBeputensHoOMy ynpasnsoLwemy uHTepechbl KnveHTta (3a UCKOMEeHMEeM OroBOpPOB, 3aKsio-
YeHHbIX [loBepuTenbHbIM YNpaBnsloWUM B KayecTBe OOBEPUTENBHOrO YNpasfsitoLero nmy-
wecteoM KnunenTa).

Jivuamn, cBa3aHHbIMM ¢ [JoBepuTernbHbIM  YNPaBnsloWMM, AOnS  uernen npuMeHeHus
HacTosiwero nyHkra, asnstTca: NybnuyHoe akumoHepHoe obuwectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OIMPH: 1027739019208) n bank BTB (nybnunyHoe akumoHepHoe
obuwectso) (OIMPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM HanuMyun KOHIMKTa
WHTEPEeCOB Mpu ynpaBreHnn akTmBaMu B paMkax oTaenbHbix CTpaTerni ynpaBneHus B CBA3MU
C TEM, YTO ynpaBneHne akTuBamum B COOTBETCTBMM C OTAENbHbIMM CTpaternsammn ynpaeneHus
npegycMmaTtpuBaeT npaBo [lOBEpPUTENbHOTO YNpaBnsALWEro WMHBECTUPOBATb [LEHEXHble
CpeacTBa yypeautens ynpasneHus B UeHHble Gymaru, BbinyweHHole baHkom BTB ([MAO)
n/unn NMAO BbaHk «®K OTKpbITUEY», UHBECTULMOHHbIE Nan NMaeBbiX NHBECTULMOHHBLIX (DOHOOB,
HaxoOawmxca nog — ynpaeneHveM  [1oBEepUTENbHOTO  ynpaBnsiowero,  npov3BoAHbIE
(PUHAHCOBbIE WHCTPYMEHTbI, BbiNywWeHHble Jlnuamn, cBa3aHHbiIMM C  [JoBepUTENbHBIM
yrnpaBnsoLL M.

Hactosawwmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanMymMm KOHQIMKTa
MHTEpPEeCcoB NpW yNpaBrieHMN akTUBaMn B paMkax oTAaenbHbix CTpaTerni ynpaBneHus B CBSA3N
C TeM, 4YTO [loBepuTenbHbIA YNPaBnsoWUA 3aknioyaeT AOroBOpbl BO3ME3LHOIO OKasaHus
ycnyr ¢ Jlnuamun, cBA3aHHbIMM ¢ [oBepuTtenbHbiM ynpasnsiowum: bank BTB (MAO), MAO
BaHk «®K OTkpbITME» B X04€ MCNonHeHus [loroBopa JOBEPUTENBHOMO YNpaBrneHnsi, Takne Kak
Aorosopbl  6@HKOBCKOro cuyeTa, AOroBOpPbl O HAYMCMEHUW MNPOLIEHTOB HA HECHWXaeMbln
OoCTaToK, [O0roBopbl GaHKOBCKOrO (4eno3vMTHOro) BknNaga, Aorosopbl Bpokepckoro u
[eno3nTapHoro obcnyxvBaHus.

Mpun aTom:

- O00 YK «OTKPbITUE» sBnsaetcs goyepHen komnanunen NAO BaHk «PK OTkpbiTne» (OMPH:
1027739019208) n yyactHukom rpynnel nuy, banka BTB (MAO) (OI'PH 1027739609391);

- B Cnyyae ecnu odopmiieHve [OoroBopa [OBEPUTENbHOIO  YrpaBreHUs, KOTOPbIN
npegycMmaTtpmBaeT OdHY M3 yKasaHHbix CTpaTervm ynpasBneHusi, ocyliectensieTca B oduce
MAO BaHk «®PK OTkpbITME» NOCNEOHUIN NOMyYaeT 3a 3TO BO3HArpaXKAeHNe B Ka4ecTBe areHTa
MO 3aKrMYEeHN0 JOrOBOPOB AOBEPUTENBHOIO yrpaBeHus;

- pacyéTHble cyeTa, OTKpblBaeMble [JoBepuTENbHbIM YNPaBnsioWUM B LIENSX UCMOMHEHUs
[oroBopa, a Takke [eno3vUTHble CYeTa, €Cnu OHW NPedyCMOTPEHbl COOTBETCTBYOLLEN
Crpaternei ynpasreHnsi, MOryT 6biTb OTKPbITbl HA OCHOBaHUN COOTBETCTBYHOLLUMX [OrOBOPOB,
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
3akntoyeHHbIx ¢ MAO baHk «®K OTkpbiTney, bankom BTB (MAO);
- B Uenax wucnonHenus [oroBopa, [JoBepuTenbHbIN YNpaBnsowmMin MOXeET npuobpeTaTb
LUeHHble Bymarn, ycnyrm no pasmelleHvio n (unu) no opraHuMsaumnm pasMeLleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTney, bank BTB (MAO);
- [loBepuTenbHbIA YNpaBnalwWUn B criydyasx, npeayCMOTPEeHHbIX oTaenbHbiMu CTpaTternsamu
ynpasneHusi, MoxeT npunobpeTtaTtb LieHHble Bymarn u/vunn nHble OUHAHCOBbLIE MHCTPYMEHTDI,
3MUTEHTaMN KOTOPbIX ABASATCA JInua, cBasaHHble ¢ [loBepuTenbHbIM yNpaBnsaoLwmm, B TOM
uncne, MNAO baHk «®K OTkpbiTne», bank BTB (MAO);
- B cnyyae, ecnu CrtpaTterin ynpaBneHuss nNpeayCMOTPEHO WHBECTUPOBAHME [LEHEXHbIX
cpenctB B BanwoTe, OTNMYMHOM OT BantoTbl Poccuickon ®epepauuun, nubo npuodpeTteHue
WMHOCTPaHHbIX LIeHHbIX ByMar n oMHaHCOBbIX MHCTPYMEHTOB, [loBEPUTENbHLIN YNPaBMAOLWMA B
LUensax MCMofiHeHWs OOroBopa MOXeT 3aknyaTb CAEenkM Mo npuobpeTeHno MHOCTPaHHOM
BantoTbl, NPU 3TOM KOHTPAreHTOM MO YyKasdaHHbIM caenkam moxeT ObiTb [AO Bank «®K
OTtkpbiTne» nnbo baxk BTE (MAO);
- Bpokepckue cyeTa U cyeTa Aeno, OTKpbiBaeMble [JoBepuTenbHbIM YNPaBnsAoWmMM B Lensx
ncnonHexnma [oroBopa, MOryT ObiTb OTKpPbITbl H2 OCHOBaHWM COOTBETCTBYHOLLMX AOrOBOPOB,
3akrntoyeHHbIX ¢ MAO BbaHk «®K OTkpbiTney, bankom BTB (MAO);
- B cnydae, ecnn CrtpaTerni ynpaBneHus npegycMoTpeHo npuobpeTeHne npou3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO YyKa3aHHbIM MNPOWU3BOOHBIM
pUHaHCOBbIM MHCTpyMeHTam moxeT sBnatTbes MNMAO BaHk «PK OTtkpbiTve» nubo bBank BTB
(MAO);
- B cnyyae, ecnu CTtparterMn ynpasneHus npeaycMoTpeHo npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 06513aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0BnuraumamMm MoXxeT SBNATbCA
MAO BaHk «®K OTKpbITUEY;
- Yupegutenb HeceT KOCBEHHble pacxodbl, CBSI3aHHble C WHBECTUPOBaHWEM CPeAcTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHue ynpasnstoLen KomnaHuu, B pa3smepe, npegycMoTPeHHOM
COOTBETCTBYIOLMMU MpaBuiamMn LOBEPUTENbHOrO yrnpaBfieHNs NaeBbiM WHBECTULMOHHbBIM
POHOOM, KaK onpegeneHHbl NPoLeHT CpeaHero4oBON CTOMMOCTU YUCTbIX akTMBOB NaeBOro
WHBECTULMOHHOIrO dhoHOa, BO3HarpaxneHue crneumannanpoBaHHOro Aenosutapusi NaeBoro
WHBECTULMOHHOIO (poHAa, a TaKke WHble pacxodbl, NpeayCMOTPEHHbIE npasunamm
AOBEPUTENBHOMO yNpaBrieHNsa NaeBoro MHBECTULMOHHOIO hoHAa, onybnukoBaHHbIe Ha canTe
000 YK «OTKPbLITUE» no agpecy: hitp://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBnsasa [OBEPUTENbLHOrO YrpasneHne mnaesbiMu
WHBECTULMOHHBbIMM (boHAaMuK, nony4vyaeT BO3HarpakaeHue ynpasngaowen KomnaHuu, pasmep
KOTOPOro onpedenéH npasuniaMmyv LOBEPUTENbHOrO ynpasBreHMM COOTBETCTBYHOLLIMX MaeBblX
WHBECTULMOHHbIX hoHOO0B. paBuna OOBEepUTENBHOMO ynpaBneHns naeBbliX MHBECTULMOHHBIX
POHO0B, HaxoOsAWMXCA nog ynpasneHvem [OBepuUTEnbHOro ynpasnstowero, onyornmMkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnneHT HeceT puCK peanu3auum KOHIMKTA MHTEPEecoB, NOA4 KOTOPbIM MOHUMAaETCH PUCK
BO3HWKHOBEHUSA Yy YuypeguTtens ynpaBreHus yYObITKOB, CBS3@HHLIX C HanmuMynem y
[loBepuTenbHOro ynpaBnsAloLWEro YreHOB €ero OpraHoB YynpasneHusi, paboTHUKOB, nuu,
AENCTBYIOLLMX 3a €ro cyeT, OTAENbHbLIX €ro KIMEHTOB, KOHTPONMPYIOWNX U NOAKOHTPOSbHbIX
nuu, HTepeca, OTANYHOIO OT MHTEPECOB YupeauTens ynpasneHus.

[loBepuTenbHbIN  YNPaBNSOWMA  BNpaBe He npeaoTBpallaTb peanusaumio  KOHMNUKTa
MHTEPECOB, YyKa3aHHOro Bbllwe. [JoBepUTENbHbI YNpaBnsitoWmMii OCYLLEeCTBNSET ynpaBneHne
KOH(IIMKTOM  MHTEpecoB, 0becneynmBalollee CHKEHME PUCKOB MPUYMHEHUSI  YObITKOB
Yupeautenio ynpasrneHusi. [Mpu 3TOM, Npu YyperynupoBaHWM BO3HUKAIOLWMX KOHMIIMKTOB
MHTepecoB [JoBepUTENbHbIV YNPaBNSIOWNIA PYKOBOACTBYETCA B NEPBYIO OMEpPenb MHTepecamm
Yupeautens ynpasneHust.

C ©Oonee nogpobHoOW uvHOpMaunen o Mepax, npegnpvHuMaemMslx [oBepuTenbHbIM
yNpaBnsoWmM B OTHOLUEHUN KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKoMuTbCcA B [lonutuke
ynpaBrieHnsi KOHPIMKTOM UHTEPeCcoB MPOMECcCCMOHanbHOro yyacTH/Ka pblHKa LeHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHoOW [JoBepuUTernbHbIM yNpaBnsaowmM U pasMeLleHHoN Ha
odmumanbHoOMm cante JoseputensHoro ynpasnstoLiero B MHdOpMaLMOHHO-
TenekoMMyHuKaunoHHon cetn «WMHTepHeT» B pasgene «Packpbitne o0bsi3aTenbHOM
nHpopmaummny»/ «Hoe».
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFl = LieHHble bymaru (ctaHgapTHas hopma)
3.1. [oBeputenbHbi ynpaBnsawowmnin obecnevmBaeT BbINOMHEHME Mep MO HegonyLLEeHUHo
YCTaHOBNEHUS NpuopmutTeTa MHTEPECOB OOHOMO WSIM HECKOmbKUMX KnneHToB Hag MHTepecamu
apyrnx KnueHTtos.
[na uenen HacTosiLero NyHKTa nof YCTaHOBMEHMEM npuopuTeTa MHTEPEeCcOB OOHOro Mnu
Heckonbkux KrnveHTOB Hap uHTEepecamu Apyrvx KnveHTOB MOHMMatoTCst crnyvaum, Koraa
JoBeputenbHblA  yNpaBnsOWWA  MpUM  OCYLLECTBNEHUN [OOBEPUTENBHOro  ynpaBneHus
UMYLLLECTBOM  OOHOMO  WNW  HEeCKONbkMX  KnueHToB  npuvHMMaeT  uU(unu)  UCNosHaeT
WHBECTULMOHHbIE PELLUEHNS B OTHOLWIEHUN nMmylecTBa onpegeneHHoro Knnexrta (KnvueHtos) B
NpuopmuTETHOM MNopsdke neped ApyruMu KnneHtamum co CXOXMMKU CTpaTernsmmn ynpaerneHus
N(MNM) MHBECTULMOHHBLIMW AeKnapaumsamMm  U(unu) OrpaHUYEeHUAMU MpU  OCYLLECTBIEHMM
AOBEPUTENBHOIO yMNpaBfeHNsa WMYLLECTBOM, CXOXUMM 00si3aHHOCTAMKU [JOBEpPUTENBLHOMO
ynpaBnsiowWero no [oroBopy AOBEPUTENBHOrO ynpaBfieHUs, JaTaMu OKOH4YaHMsl Oorosopa
n(nnun) ycrioBusiMM €ro nposioHrauum, OTYETHbIMW JaTaMu, a Takke CXOXUMM COCTaBOM WU
CTPYKTYPOWN aKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLNX UHBECTULIMOHHBIX PELLUEHUN.
He gaBnawTca criydasiMm yCTaHOBIEHUA MNPUOPUTETA UHTEPECOB OLHOIMO WM HECKOSTbKUX
KnneHToB Hapg uwHTepecamun Apyrux KnueHToB cnyyau, Korga WMHBECTULMOHHbIE peLleHus
NPYHMMAKOTCA B pasHoe BpeMmsi, NMMBo cnyyau, Koraa B OTHOLWEHMM mmyllecTBa KnveHToB
NPUHNMAIOTCHA U UCNOJSTHAKTCS PasfiMyHbleé MHBECTULMOHHLIE PELLUEHMSI MO MPUYUHE, B TOM
yncrie: pasfiMYHbIX  3aKOHOOATENIbHbIX OrPaHUWYEHUA B  OTHOLLUEHWMM [OOBEPUTENBHOrO
ynpaBneHns onpegeneHHon KaTteropMen UMYLLECTBA, Pas3fUYHbIX CTpaTernin ynpasrneHus
n(vnn) yYCNnoBMM WMHBECTUUMOHHBIX Aeknapauuin  n(unm) pasnuyHbIX  YCTaHOBIEHHbIX
OrpaHMYEHUN NpU  OCYLLECTBIIEHMN OOBEPUTENBHOIO YNPaBNEHNS UMYLLECTBOM, PasfnYHbIX
obsa3aHHOCTEN [loBepuTenbHOro yrnpasnsoLero, yCroBun " ocobeHHocTEeN,
npegyCMOTPEHHbIX 3aKMloYEeHHbIM JOrOBOPOM AOBEPUTENBHOrO yNpaBfieHUs, pasnnyHbiX aaT
OKOHYaHMA [OrOBOPOB [OOBEPUTENBLHOrO YMpaBfeHust WU(KUnu) YCrOBUM WX MNPOSIOHraumm,
pas3fnMYHbIX OTYETHbIX AAT (HanNpumep, eXxeKkBapTanbHO UK MO UTOoram KareHgapHoro roga),
pasfiMyHbIX coCTaBa W CTPYKTypbl akTnBoB KnneHta (KnNnMeHToB) HA MOMEHT MPUHATUS
COOTBETCTBYIOLLNX MHBECTULIMOHHLIX PELLUEHUN.
K uncny mep Nno HeOOMyLLUEHU0 YCTAHOBIIEHMS MNpuopuTeTa MHTEPECOB OOHOro WUIu
HecKkonbknx KnneHToB Hag nHtepecamu apyrnx KnmeHToB OTHOCATCA:
*cobntopeHve [JoBepuTenbHbIM ynpaBnsaowmmMm TpeboBaHui 3akoHogaTenbctBa Poccuickon
degepauun, HOpMaTUBHBLIX MPABOBLIX AKTOB B cdepe (OMHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB bBaHka Poccun, 6a3oBbix cTaHaapToB, BHYTpeHHUX cTaHgaptoB HAYOOP un Monutukn
ynpaBneHnss KOHPIIMKTOM UHTePecoB NPodeCCMOHaNbHOMN0 y4acTHUKA pPbiHKA LieHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha odwuumanbHOM caunTe
[oBepnTENBHOrO YNpaBmsoLEro;
*HegonyleHne yctaHoBneHus [oBepuUTenbHbIM YNPaBAsOWMM NPeanoyTeHUn MHTEPECcoB
OLHOro Mnn Heckonbkux KnveHToB Hag mHTepecamu Apyrux KnveHToB npu ocCyLecTBReHUn
AOBEPUTENBHOIO YrNpaBrieHMs MO MpU3HaKkaM KX HaUMOHAasrbHOCTW, Mona, NONIMTUYECKUX UMK
PenurmosHbiX ybexxaeHun, UHAHCOBOrO COCTOSAHWUSA, AENOBOW penyTauun u  Opyrnx
06CTOATENBLCTB;
*OTCYTCTBUE peLLeHnn [JoBepuUTENbHOro ynpaBnslowero B OTHOWEHNM CoBepLUeHus / oTKasa
OT COBepLUEHUsI COENKW, €€ KOHKPETHbIX YCrOoBUKA, OOBLEMOB WMHBECTUPOBAHUS, YCMOBUI
obecneyeHnss 1 MHbIX acnekToB, UCXoasa U3 npegnodTeHnn [JoBepuTenbHOro ynpaBngaoLwero B
OTHOLUEHUN OAHOro UM Heckonbknx KnueHToB nepen apyrummn KnneHTamu, OCHOBaHHbLIX Ha
pasHuue:
- 00bEMOB [JEHEXHbIX CpeacTtB WM MHOMO MMYyLIEeCcTBa, NepedaHHbiX B ynpaBrieHue
KnueHtamuy;
- ONUTENbHOCTU LOroBOPHbIX B3aUMOOTHOLWEHWA Mmexay KnueHtamyn un [oBeputenbHOro
ynpaBnsioLLero;
- (PMHAHCOBOro COCTOSAHNS KNMeHTOB;
- YCNOBWUI BbINfaThl BO3HarpaxaeHust [loseputenbHOMY yrnpaBnsaowemy;
- WHbIX ANCKPUMMHAUMOHHBLIX (akTopoB, CTaBAWMX KNMEHTOB B HEpaBHblE MOMOXEHUA MO
OTHOLLEHMIO K Apyrum KnueHTam.
*HeJonyLeHe npuopuTeTa MHTEPECOB O4HOMO UNN HECKONbkMX KnveHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYWECTBMEHMM Mep N0  MUHMMMU3auuM  (YCTpaHEeHuo)
HebnaronpuATHLIX NOCNEACTBUA KOH(NNKTa MHTEPECOB, BO3HMKLIErO Mexay [loBepuTenbHbIM
ynpaenswowmm n KnmeHtom.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
e3anpeT coBeplleHns paboTHMkam [OBEpPUTENLHOIO YNpaBnstlowWero AeNCcTBUN, KOTOpble
CO34aloT UnNn MOryT co3aTth YCroBUSA AN1S YCTAHOBEHUSA npuopuTeTa MHTEPECOB OOHOro Unn
Heckornbknx KnueHToB Hag nHtepecamn apyrux KnneHtos. K Takum OeACTBMAM, B HaCTHOCTH,
MOrYT OTHOCUTBLCS:
- BBegeHve KnveHTa B 3abnyxaeHue;
- NpefocTaBneHne HeonpaBaaHHbIX NPEUMYLLLECTB onpeaeneHHoMy (onpeaeneHHbim) KnveHTy
(KnueHtam) no cpaBHeHuto ¢ apyrumun KnveHtamu;
-NpedocTaBneHne Kaknx-nmbo rapaHTumn, He 00YyCnoBMEHHbIX TpeboBaHMsIMK
3aKoHOAaTenbCTBa UM YCNoBUSAMM 3aKkniovaeMbIX JOroOBOPOB;
- obxon pAencrtByowmMx npasun nNnbo yckopeHue cyuiecTBylWmnX y [oBepuUTEnbHOro
ynpasnsoLwero npoueayp;
- VWHble [OencTBudA, wuaylwime Bpaspe3 C NpuHUMNnaMmy npo3payHOCTU U OTKPbITOCTU
B3aMMOOTHOLWEHUn Mexay [oBeputenbHbiM  ynpasnsioowum  n - KnveHtamn, nubo
Jonyckarouime onpegeneHHble npegnodteHns [JoBepuTenbHOro ynpasnsiowero B OTHOLLEHUN
OLHOro MNN Heckornbknx KnueHToB nepea apyrmmu KnneHtamu;
*obecneyveHne nognucanns Bcemmn CoTpyaHMKaM, B YbM OOSMPKHOCTHbIE O0BSI3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, ob6a3atenscTBa 0 HeLONYLLEHUN YCTAHOBMEHMS NpUopuTeTa MHTEPECOB
OLHOrO UNN HECKOrbKMX KNMeHToB Haa nHtepecamu apyrux KnneHTtos.
4. YBegomneHue o6 oTCyTCTBUM CTpPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyru, okasbiBaeMble [loBepuUTEnbHbIM YNPaBnsaiowmnM, He ABASIOTCSA YCIyrammn no OTKPbITUIO
GaHKOBCKMX CYETOB M NpUeMy BKMNadoB, a AeHeXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHMI0 B COOTBETCTBUMU ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpsi 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKMaAoB B 0OaHKax
Poccuinckon denepauunmy.
5. YBegomneHue o6 acpchunupoBaHHOCTU
[loBepuTenbHbIN yNpaBnawoWmMA B criyvasx, NpegyCMOTPEeHHbIX oTaernbHbiMu CTpaternsamm
ynpaeneHusi, MoxeT npuobpeTtaTtb LieHHble Bymarn u/vnn nHble OUHAHCOBbLIE MHCTPYMEHTDI,
SMUTEHTaMM KOTOpbIX ABNATCS adpmnmpoBaHHble nuua [JoBepuTenbHOro ynpasnsioLLero.
[loBepuUTeNbHbIN  YyNpaBnsALWMIA  3aknNioyYaeT AOroBopbl BO3ME3QHOr0 OKasaHus ycnyr ¢
adPMNMpoBaHHLIMKM NULAMU B XOA4E MCMOMHeHns [JoroBopa LOBEPUTENbHOMO yrnpaBreHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4veTa, AOroBOpbl O HAYMCNEHWM MPOLEHTOB Ha
HeCHWXaeMbli OCTaToK, AOroBopbl GPOKEPCKOro 1 Aeno3nTapHOro ob6cnyxXmnBaHus.
MoanuceiBass [JoroBop, YuypeauTenio ynpasreHusi HeobXxoaumo y4duTbiBaTb M OCO3HaBaTb
HUKenepevncrieHHble PUCKU Pa3fiMyHOro CBONCTBA.
HDeknapauusa o6 obwmx puckax, CBA3aHHbIX C OCYLlECTBNEHUEM onepauuim Ha pbliHKe
LeHHbIX Oymar
Llenb HacTosiwen [eknapauumn - npegoctaBuTb Bam mHdopmauuio o6 OCHOBHLIX puUCKaX,
CBSA3aHHbIX C OCYLLECTBMIEHMEM oOnepaumi Ha pbiHKe UeHHbIXx 6ymar. Ob6pawaem Bauwe
BHMMaHue Ha TO, 4YTO HacTosdwasn [leknapauns He packpbiBaeT MHopMaLumio 060 BCexX puckax
Ha pbIHKE LieHHbIX Bymar BcneacTeme pasHoobpasms BO3HUKAOLWMX HA HEM CUTYaLUNA.
B obwem cmbicne puck npenctaenser cobon BO3MOXHOCTb BO3HMKHOBEHUSA YOLITKOB npu
OCYLLECTBEHUN PUHAHCOBbLIX ONepauni B CBA3M C BO3MOXHbIM HEONAronpusaTHbIM BIIMSIHUEM
pasHoro poga ¢akTopoB. Hmxe — OCHOBHblE PUCKM, C KOTOpbIMKM OyayT cBsA3aHbl Baluu
onepaumm Ha pblHKe LeHHbIX Bymar.
|. CUCTEeMHbIN PUCK
OTOT pUCK 3aTparvBaeT HECKONMbKO (PMHAHCOBBLIX MHCTUTYTOB U NPOSIBASIETCA B CHWXEHUM UX
CMOCOBHOCTM BLINOMHATE CBOWM (byHKUMW. B cuny 6GonblION CTEeneHn B3aMMOLEWCTBUS U
B3aMMO3aBNUCUMOCTN (PMHAHCOBBIX MHCTUTYTOB Mexay coboM oLeHKa CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MoOXeT NOBNNATb Ha BCEX Y4aCTHUKOB (PMHAHCOBOTO PbIHKA.
[l. PEIHOYHbIN pUCK
OTOT pUcK nNposiBnseTca B HebnaronpMaTHOM U3MEHEHUU LEeH (CTOMMOCTW) MpuHaanexawmx
Bam @uHaHCOBbLIX WHCTPYMEHTOB, B TOM 4uCre uU3-3a HebnaronpusTHOrO W3MEHEeHUS
NOMUTUYECKOW CUTyauun, peskon AeBanbBauuu HauWOHanbHOW BanioTbl, Kpu3nca pbiHKa
rOCydapCTBEHHbIX O0NroBbIX 00643aTenbCcTB, 6GaHKOBCKOrO W BamnTHOrO  Kpusuca,
06CTOATENBCTB HENPEOAONMMOW CUMbl, IMaBHbIM 06pa3oM CTUXMAHOIO U BOEHHOMO XapakTrepa,
N KaK cneacTeve, NpMBOAUT K CHUXKEHUIO LOXOAHOCTM unun aaxe ybbiTkam. B 3aBucumocTtu ot
BbIOpaHHOW CcTpaTerMm pbIHOYHBLIM (UeHoBOW) puck 6yaoeT CcocToATb B YBENMYEHUU
(yMeHbLIeHNN) LeHbl PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHLI OTA4aBaTb cebe oT4eT B TOM,
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OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
YTO CTOMMOCTb MpuHagnexawux Bam puHaHCOBbIX UHCTPYMEHTOB MOXET KaK pacTu, Tak u
CHMXaTbCSA, 1 ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLuem.
CnegyeT cneumanbHO 06paTUTb BHMMaHWE Ha Crieaylolmne pbIHOYHbIE PUCKM:
1. BanoTHbIN pUCK
BantoTHbIN puck nposiBnsieTcs B HEGnaronpMaTHOM M3MEHEHUM Kypca pyonsi MO OTHOLUEHUIO K
WHOCTPaHHOM BanwTe, npu KOTopoM Bawwn pgoxoabl OT BnageHusa (UHaAHCOBbLIMU
WHCTPYMEHTaMn MOryT ObITb MOABEPrHYTbl MHMALUMOHHOMY BO3OENCTBUIO (CHDKEHUIO
peanbHOW MOKynaTenbHOW CnocobHOCTW), BcrneacTBue 4vero Bbl mMoxeTe noTepaTb 4acTb
Aoxoda, a Takke MOHECTU YObITKW. BanioTHbIM PUCK Takke MOXET MPUBECTU K U3MEHEHUIO
pa3mepa 06a3aTenbcTB N0 PUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BantoTon
WM MHOCTPaHHbLIMKU (PUHAHCOBBLIMW MHCTPYMEHTAMM, YTO MOXET MPUBECTU K YObITKAM Mnm K
3aTpYAHEHUIO BO3MOXHOCTU PacCUYMTbIBATLCS MO HUM.
2. NMpOLEeHTHbIN PUCK
MposiBnseTcst B HEGNaronpuATHOM M3MEHEHUN MPOLIEHTHOW CTaBKWU, BMUSIOLLEN HA KYPCOBYHO
CTOMMOCTb obnurauum ¢ UKCUMPOBaHHBIM  0OX0A40M. [MpOUEHTHbIA pUCK MOXeT ObiTb
obycnoBneH HecoBnageHMeM CpoOKOoB BocTpeboBaHua (noraweHus) TpeboBaHun wn
00s3aTenbCTB, a Takke HEOAMHAKOBOW CTEMNEHbI W3MEHEHUS TMPOLIEHTHLIX CTaBOK MO
TpeboBaHMsIM 1 obsa3aTenbcTeam.
3. Puck 6aHKpoOTCTBA 3MUTEHTA aKuum
MposiBNsieTcA B Pe3KoOM NafeHMM LeHbl akuui akLUWMOHEepHoro obuiecTBa, MpPM3HaHHOIo
HECOCTOATENbHbLIM, U B NMPEABUAEHNN TAKOW HECOCTOSATENBHOCTH.
[nsa Toro 4tobbl CHM3NUTL PbIHOYHBIA pUCK, Bam crnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
ansepcudukaunmn hUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTerbHO O3HaKOMbTEChb C
ycriosusimu Bawero B3anmopgencteus ¢ Bawwum [JoBeputenbHbIM yrnpaensowmMm gnsg Toro,
4YTOGbI OLEHUTbL pacxodbl, C KoTopbiMK ByayT cBA3aHbl BageHue 1 onepauum ¢ GUHaHCOBLIMMA
WHCTPYMEHTaMM N ybeamTecb, B TOM, YTO OHM npuemnembl and Bac n He nuwatT Bac
oxungaemoro Bamu goxoaa.
4. PUcKk 0OCpOYHOro noraweHus
[aHHbIN TMN pUcKa cneundunyeH Ona UMNOTEYHbIX LEHHbIX Oymar. [OMmKHUKA MO MNOTEYHbIM
Kpeautam MMeT npaBo AOCPOYHOro MOSIHOro UM YacTUYHOrO NMoralleHns 3arnma, 4YTo BreyeT
3a cOOOM CHMXEHNE OOXOOHOCTU U HEOMNPEOENeHHOCTb AEeHEXHbIX NMOTOKOB ANsi UHBECTOPA, a
TaKKe PUCKM PENHBECTUPOBaHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeacTB. Puck po-
CPOYHOro noralleHnsa HanoMmMHaeT PUCK SOCPOYHOrO BbIKyMa KOPNoOpaTUBHbLIX U MyHUUUNASb-
HbIX obnurauumn, ogHako ero npupoga obbAcHAeTca Apyrumu haktopamu (npogaxa cob-
CTBEHHOCTW 3aeMLUUKOM, OedOoNT 3aeMLLMKA, pa3pylleHne cCOO6CTBEHHOCTU, pedUHaAHCMpPOBa-
HWe UNOTEKN).
5. PUcK nageHuns ueH Ha HeABUXMMOE UMYLLECTBO
[aHHbIN TN pycka cneunduryeH ans NNOTEYHbIX LeHHbIX Oymar. MNageHne LeH Ha Xunbe unm
CHKEHUE NIMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K YXyOLIEHUIO KadecTBa obecneve-
HUA MNOTEYHbIX KpeauTos. B aTom cnydae npu obpalleHum B3biCKaHMa Ha NpegMeT 3anora no
obecneyeHHbIM MNoTekon TpeboBaHUAM, 3anorogepXaTefnb HeCeT PUCK HEMNOSTHOro yaosne-
TBOpEHMS CBOMX TpeboBaHWIA.
[1l. Puck nmkBngHocTn
OTOT pUCK NPOABASETCA B CHWKEHUN BO3MOXHOCTU peanu3oBaTb (OUHAHCOBbLIE UHCTPYMEHTbI
Nno HeOOXOAMMOWM LIEHE N3-3a CHUXKEHUS Crpoca Ha HUX. [JaHHbIM pUCK MOXET NPOoSBUTLCS, B
YaCTHOCTW, NpU HeoBXxoAMMOCTM BbICTPOM NPoAaXn PUHAHCOBBIX UHCTPYMEHTOB, B ybbITKax,
CBAI3aHHbIX CO 3HAYUTENbHbBIM CHUKEHUEM UX CTOMMOCTH.
IV. KpeAuTHbIN pUCK
OTOT pUCK 3aKMOYaETCH B BO3MOXHOCTU HEBLINOINTHEHNSA KOHTPAKTHBIX U MHbIX 00513aTenNbCTB,
NPUHATBIX Ha cebsa gpyrMMmn nuuammn B CBA3M ¢ Bawmnmm onepaumsmu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS Crieaytowme pUCKu:
1. Puck pechonta no o6nmraumsam m HbIM [ONTOBbIM LLeHHbIM Gymaram
3akno4aeTcss B BO3MOXHOCTM HennaTexecnoCobHOCTM aMUTEHTA LOMroBbIX LIEHHbIX Gymar,
YTO NPUBEOET K HEBO3MOXHOCTU M CHKEHUIO BEPOSITHOCTU NoracuTb €e B CPOK U B NOSTHOM
obbeme.
Puck BnoxeHun B cybopanHMpOBaHHbIE («BEYHbIe») 0bnuraumm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUOHOCTbL OONurauun, rnaBHOM OCOBEHHOCTLIO
KOTOpbIX saBnsieTcss 6onee HU3KMA NpuopuTeT Bragenbua Takux obnurauun B odepeam
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KpeauTopoB B crydae (OMHAHCOBOW HECOCTOATENbHOCTM amMuTeHTa (gedonta). Takum
o6pasom, WaHCbl MHBECTOpa Ha noslydyeHne BO3MELLEeHUS OCHOBHOW CyMMbl Jofra B criyyae
AedonTta no cybopaMHUPOBAHHBIM 06NMraumMaM CUMbHO CHUXKAKOTCS.
B poccuitickom 3akoHogaTtenbCTBE SMUTEHTAMM Takux obnuraumm MoryT ObiTb  TONbKO
KpeauTHble opraHu3auuun. B cBoto oyepeapb, BaXXHON OCOBEHHOCTLIO SBNAETCH TO, YTO BbIMYCK
Taknx obnuraumm MoXeT OblTb «CNUCaH» B Cryvyae HapyLlleHUs KpeauTHOW opraHusaumen
HopmaTmMBoB BaHka Poccuu B Lensix OCyLeCcTBNEHNA Mep No npegynpexaeHnto 6aHkpoTcTBa
KpeauTHOW opraHmsauuu.
Ewe ogHOM OTNMYMTENBHOM YEPTOM Takux obnuraumm sIBASIETCA MX CPOYHOCTb: obnurauum
BbINYCKaOTCA Ha ANUTENbHbIA CPOK (OT S neT) n Bbiwe. LLMPOKON NpakTUKOW MONb3yTCs
BbINyckn obnurauni 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak HasblBaeMble, KBEYHbIEN
BbiNnyckn. B coveTaHun c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue UeHHble 6ymaru
NMOXOXMMWN Ha MPUBMUMErMPOBaHHbIE aKLMK, T.K. MHBECTOPbI HE OXMAalT BO3BpaTa OCHOBHON
CyMMbl JOfra K Kakou-TO OnpefeneHHon Aate, XOTS MNonyqarT CTabunbHbIA NPOLEHTHbIN
A0X0[, a TaKkke HeCcyT BU3HEC PUCKM SMUTEHTA NPaKTUYECKN HapaBHe C akuMoHepamu.
B cBsasm c 9Tum cybopOMHWPOBAHHbIE, B YaCTHOCTM «BeYHbley», obnuraumm HecyT
NOBbILWEHHbIE (UHAHCOBbIE PUCKM AN MHBECTOpA B CPaBHEHUM C  OObIKHOBEHHbIMMU
obnuraumamu.
2. PUcK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposiBnseTCcs B pUcke HENCNONHeHMs 06a3aTenbCTB nepeq
Bamn vnn Bawwum [JoBepuTenbHbIM YyNpaBnsoWUM CO CTOPOHbI KOHTPareHToB, BKIOYast
HeucnonHeHve obdA3aTtenbCTB MO goroBopam 3arma. Baw [loBepuUTenbHbIN yrpaBnsowmmn
AOSDKEH NPYHMMATh Mepbl N0 MUHUMKU3ALUUKN PUCKA KOHTPareHTa, O4Hako He MOXET UCKIOYUTb
ero nonHoctbto. OcoGEeHHO BbLICOK PUCK KOHTpareHTa npuv COBEpLUEHUN onepauun,
COBEpLUaeMblX Ha HEeOpraHM3oBaHHOM pbiHKe, 6e3 y4acTus KIMPUHIOBbIX OpraHu3auum,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HencnonHeHns oba3aTensCTB.
Bbl 4omkHbI oOTAaBaTh cebe oTYeT B TOM, YTO XOTA [JoBEPUTENbHbIV YNPaBnsaoLWmMA AENCTBYET
B Bawwux nHTepecax OT CBOEro UMEHW, PUCKK, KOTOpble OH MPUHMMAET B pesynbTate TakuxX
AEVNCTBUI, B TOM YMCIe PUCK HEUCTIONHEHUS UM HEHaAeXaLlero UCnosiHeHms obas3aTensbcTB
TpeTbux nuy, neped Bawwum JosepuTenbHbIM ynpasnsowmm, HeceTe Bel. Bam cnegyet nmetb
B BMAY, YTO BO BCEX Cyyasax AeHEeXHble CPeaCcTBa KNMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, 1
Bbl HeceTe puck 6aHkpoTcTBa 6aHKa, B KOTOPOM OHU XpaHaTcs. OueHnte, rae MMEeHHo GyayT
XpaHUTbCA nepefaHHble Bamu [oBepuTenbHOMY ynpaBnsowemy AKTUBbI, roToBbl Nv Bl
OCYLLECTBMATb OMnepaunn BHE LIEHTPann3oBaHHOW KITMPUHIOBOW UHPPACTPYKTYPbI.
3. Puck HeucnonHeHunsa obssatenbcTB nepes Bamu Bawum [JoBepuTesnibHbIM
ynpaBnsowmm
Puck HewncnonHeHus Bawwum [JoBepuTenbHbIM YNPaBASOWMM HEKOTOpPbIX 00s3aTenbcTB
nepen Bamu aBnaeTcs BUOOM pucka KOHTpareHTa.
O6Lwen 06a3aHHOCTBLIO [JOBEPUTENBLHOMO YNpaBnsaoLWero aenseTcs 06493aHHOCTb AENCTBOBATL
aobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOLWIEHUA MexXOy KIMEHTOM WU
[oBeputenbHbIM YNPaBSOWUM HOCAT AOBEPUTENBHLIN XapakTep — 3TO O3HA4aeT, YTO pPUCK
Bblbopa [oBepuTENbHOrO ynpasnsiowero, B TOM 4YMCne OUeHKU ero npodeccuoHanunsma,
nexuT Ha Bac.
[oroBop MOXeT onpefenstb Kpyr (WHAHCOBBIX WHCTPYMEHTOB, C KOTopbiMW OyayT
coBepLUaTbCa onepauun, u camy onepauun, npegycMmaTpuBatb HEOOXOOUMOCTb MOMy4YeHUs
AOMOMHUTENBHOIO cornacus ¢ Bawewn CTOpOHbI B OnpedeneHHbIX Crnyvasix, orpaHuMymBas,
TakuMm obpasom, noriHoMmouuns [oBeputensHOro ynpasnstowlero. Bol gomkHbl oTAaBaTh cebe
OTYeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakMX UMK MHbIX orpaHnvyeHni, [loseputenbHbli
ynpasnsaowmn obnagaeT WMPOKUMU NpaBaMy B OTHOLLEHUN NepefaHHOro emy MMyLLecTBa -
aHanornyHbiMm Bawmm npaBam kak co6CcTBEHHMKA. BHMMaTenbHO 03HakoMbTeCh ¢ [JoroBopom
ANs Toro, 4Tobbl OLEHNTb, Kakue NOIHOMOYNS NO UCMONb3oBaHMO Bawero nmyuwlectea byget
umeTb Baw [oBepuTenbHblA yNpaBrnsioWmn, KakoBbl MpaBuia ero XpaHeHud, a Takke
BO3BparTa.
Baw [oseputenbHbin ynpasnsowmun asnsetca yneHom HAY®OP, k kotopon Bbl moxeTte
obpatTnuteCss B Cnyvae HapyweHua Bawwux npaB u wuHTepecoB. [0OcygapcTBEHHOE
perynupoBaHne u Hag3op B OTHOWEHWUM AOEATEeNbHOCTU 3MUTEHTOB, NPOdECCUMOHANbHbIX
YYaCTHUKOB pblHK@ LEHHbIX Oymar, opraHvM3aTopoB TOProBnvM W ApYyrux GUHAHCOBbIX
opraHusaumn ocyuwlectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauun, K KOTOpomy
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Bbl Takke MoxeTe obpaliartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
aToro, Bbl BNpaBe obpaluatbcs 3a 3awmnTon B cyaebHble 1 MpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHUA, yAOCTOBEPEHHbIM 3aKnagHbIMU, BXOASLWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbI TUN pucka cneundunyeH ans nnoTeudHbiX LeHHbIX 6ymar. OH CcBA3aH C NoTeHUnanbHom
HECNOCOBHOCTbIO MMM HEeXenaHMeM 3aeMLUMKOB BbIMNOMHATbL CBOM 06S3aHHOCTM MO 3aknag-
HbIM, BXOOSLIMM B COCTaB MMNOTEYHOro MOKpbITUS obnuraumi. HemcnonHeHne obsisaTenbcTB
MOXeT ObITb BbI3BAHO KaK CHWKEHMEM LOXOA0B 3aeMLUMKOB, TaK U yBENNYEHNEM UX PACXOAO0B.
lMpn aTOM cnegyeT OTMETUTb, YTO CHUXXEHWE AOXOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMU hakTopamm (CHMKEHME 3apabOoTHOWM MnaTbl OOAHOrO WM HECKOSbKUX U3 co3a-
€MLUMKOB U Ap.), TaK U BHEWHUMN cpakTopamu (obLuee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B CTpaHe, CHWXeHMe TEMMNOB POCTa SKOHOMUKM, YBENMYeHne TeMNoB MHANALUU 1 ap.).
CornacHo TpeboBaHunsm deaepanbHoro 3akoHa «O6 MNOTEYHbIX LEHHbIX Oymaraxy» npeamet
WNOTEKM CTpaxyeTcs 3aeMLUMKOM OT pucka yTpaTtbl uW/unun nospexaeHnsa. CTpaxoBas cymma B
TeyeHue Bcero cpoka AencTBusa 0683aTenbCTB MO KaXgoMy AOroBopy AOMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecnedyeHHOro mnoTtekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOTMO
gonra.
V. MNpaBoBoOM p1ck
CBs3aH C BO3MOXHbIMW HEraTMBHbIMU NOCNEACTBUAMWN YTBEPXKAEHUS 3akoHOo4aTeNbCTBa Mnu
HOPMAaTMBHbIX aKTOB, CTaHAAPTOB CaMOpPEerysimpyemblX OpraHvM3auui, perynmpyowmx pbiHOK
LUeHHbIX Bymar, unu uHble oTpacrv 3KOHOMUKW, KOTOpPble MOTYT MPUMBECTU K HEraTUBHbIM Ans
Bac nocnegcteusim.
K npaBoBOMYy pUCKY Takke OTHOCUTCS BO3MOXHOCTb WU3MEHEHMSI NpaBun pacyeTa Hanora,
HanoroBbIX CTaBOK, OTMEHbI HaMNoroBbiX BbIYETOB U ApYrne U3SMEHEHNSA HANOroBoro 3akoHoaa-
TenbCcTBa, KOTOPble MOTYT MPUBECTU K HeraTuBHbIM Ans Bac nocneacreusam.
VI. OnepaunoHHbIN PUCK
3akno4aeTcsi B BO3MOXHOCTU NMpuimnHeHnsa Bam yObITKOB B pe3ynbTaTte HapyLlleHUs1 BHYTPEH-
HUX npoueayp Bawero [oBeputenbHoro ynpaenstowero, owmnbok n HegobpocoBECTHLIX AeEWN-
CTBUIA €ro COTpyaHuKOB, c6oeB B paboTe TexHuyeckmx cpenctB Bawero [JoBepuTenbHOro
ynpaBnsoLwero, ero napTHepoB, MHPPACTPYKTYPHLIX OpraHn3auun, B TOM YUCIie opraHu3aTo-
POB TOProB, KMMPUHIOBLIX OpraHM3auni, a Takke Opyrnx opraHusaumin. OnepaumoHHbIA puck
MOXET MCKITIYUTb UK 3aTPYAHUTL COBEPLLEHWE onepauui 1 B pesynbtaTte NpuBecTu K yobIT-
Kam.
O3HakoMbTeCb BHMMATENbHO ¢ [10roBOpOM Ans TOro, YToObl OLEHUTb, Kakne U3 puckoB, B TOM
4YMCIle PUCKN KakuX TEXHUYECKMX cOoeB, HeceT Baw [JoBepuTenbHbIA yNpaBnsowmi, a Kakme
N3 p1UcKoB HeceTe Bbl.
[Jeknapauusa o pyckax, CBA3aHHbIX C NPOU3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU
Llenb HacToswen deknapauum - npegoctaBuTb Bam nHdopmaumio 06 OCHOBHbBIX puUcKax, CBs-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.
[aHHble MHCTPYMEHTbI ((bboYepcChl, OMUMOHbLI) NOOXOAAT He BceM KnuneHTam. bonee Toro,
HeKoTopble BMAbI MPOM3BOAHbLIX (OMHAHCOBbLIX MHCTPYMEHTOB COMNPsXKeHbl ¢ 6ONbLUMM YPOBHEM
pucka, yem apyrue. Tak, npogaxa OruUMOHHbLIX KOHTPaKTOB U 3aKNioyYeHne PboYepCHbIX KOH-
TPaKTOB NPU OTHOCUTENBHO HEBONbLWNX HEBNAroNnPUATHLIX KonebaHnsax LeH Ha pbIHKE MOXeT
nogseprHyTb Bac pucky 3HaumTenbHbIX YObITKOB. C y4eTOM 3TOro, COBepLUEHWE COENoK no
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKrntoyeHne bloYepCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagatolwmm 3HaYMTeNbHbIMU (OUHAHCOBLIMU
BO3MOXHOCTSIMW U NPAKTUYECKUMU 3HAHUAMM B 001aCTU NPUMEHEHNA MHBECTULMOHHBIX CTpa-
Tervn.
HacToswaga geknapauua OTHOCUTCH TakkKe U K NpOU3BOAHbIM (PMHAHCOBbLIM WHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHWXEHWE PUCKOB APYrnx onepauui Ha oHOOBOM pbiHKEe. BHUMaTenbHO
oueHuTe, kak Bawum nponsBogHble (OMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C OonepauusiMm,
PUCKU NO KOTOPbIM OHW MNPU3BaHbl OrPaHNYUTb.
|. PbIHOYHBIN prcK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) pUCKa, KOTOPbLIA HECET KITMEHT, CoBepLUaloLwmMin one-
paunMn Ha pbiHKe UeHHbIX Bymar, Bbl B crniyyae 3akntoveHusa Bawwum [JoBeputenbHbIM yrnpas-
NSAWUM OOrOBOPOB, SBMASALWMXCA NPOM3BOAHBIMUA (DPMHAHCOBBIMU WHCTPYMEHTamu, byaete
HEeCTM pUCK HebnaronpUATHOrO M3MEHEHUS LEeHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, SABMSIIO-
Lwnxcst 6asmMcHbIM aKTUBOM MPOM3BOAHbLIX PMHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLE-
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HUW aKTUBOB, KOTOpble crnyxaT obecneyeHnem.
B cnyyae HebnaronpuaTHOro n3aMeHeHus ueHbl Bbl MoXxeTe B CpaBHUTENbHO KOPOTKUW CPOK
noTepsiTb CpeacTaa, aAsnsawmnecs obecneyeHmem Npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Mpn 3aknoveHnn OOroBOpPOB, ABASIOLUXCH MPOM3BOAHLIMU (PUHAHCOBBIMU UHCTPYMEHTaMU,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PaCnoOpsKeHUs1 akTMBamu, sBnsawowmmmca obecne-
YeHMEeM Mo TakMM JOoroBopam, orpaHuyeHa.
MmyLiecTBo (4acTb nmyLLecTBa), NnpuHaanexailiee Bam, B pesynbTraTe 3aknoyeHus 4OroBopa,
ABNAOLLErocs nNpov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCca obecneyeHnem
NCMNOMNHeHNs 06a3aTenbCTB MO yKasaHHOMY AOrOBOPY U pacnopsiXeHue MM, TO eCTb BO3MOX-
HOCTb coBepLueHnsa Bawwum [JoBepuTenbHbiM ynpaBnawoWwmMM CAENOK ¢ HUM, ByaeT orpaHuye-
Ho. Pasmep obecnevyeHns nameHsieTca B nopsgke, npegyCMoTpeHHOM LOroBopoM (cneundu-
Kaumen KOHTpakTa), U B pesynbrate Baw [JoBepuTenbHbI ynpaBnsaowmin MOXeT bbiTb orpa-
HMYEH B BO3MOXHOCTM pacnopsixaTbcs Bawum mmyliectBom B 6onbluen CTeneHwn, Yyem Oo
3aKnto4eHnsa gorosopa.
Takke HeobxoOUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOro 3akpbiTMa nosuumun. Hebnaro-
NPUATHOE M3MEHEHWE LEeHbl MOXET NPUBECTM K HEeOOXOOAMMOCTU BHECTU OOMOMHUTENbHbIE
cpeacTea Ansa Toro, YTobbl NpuBecTn obecnedyeHne B COOTBETCTBME C TpeboBaHUSIMU HOpMa-
TMBHbIX aKTOB 1 BpOKepCKOro 4OroBopa, YTo AOMKHO ObiTb cAenaHo B KOPOTKUIA CPOK, KOTOPLIN
MOXeT ObITb HegocTaToueH angd Bac. ObcnyxumBatowmin Bawero [JoBeputenbHOro ynpaensto-
uero 6pokep B aTOM criydae Bnpase 6e3 AononHuTensHoro cornacusa Bawero [JoBeputensHo-
ro ynpaensowero «NpuHyauTerbHO 3aKpbITb MNO3ULMIO», TO €CTb 3aKMNio4uUTb O0roBop, ABMS-
OLLMIACS MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, Mnn npuobpectn ueHHble Bymarn 3a
cyeT Bawmnx geHexHblx CpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo MO CYLEeCTBYIOLNM, B TOM YMCSE HEBbLIFOAHBIM, LileHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXeTe NoHeCTU 3HauuTernbHble YObITKWM, HECMOTPS Ha TO, YTO MOCre 3TOr0 U3MEeHeHune
LeH Ha pMHaHCOBbIE MHCTPYMEHTbI MOXET NpUHATL GnaronpusTHoe Ans Bac HanpaBneHune u
Bbl nonyuunu 6bl goxoad, ecnu 6bl Bawa nosvums He Gbina 3akpbiTa. Pasmep ykasaHHbIX
ybbITKOB nNpu HebnaronpuATHOM CTeYeHUn OB6CTOATENbCTB MOXET MPEeBbICUTb CTOMMOCTb
HaxoasLwmxca Ha Bawem cyeTy akTUBOB.
[locpoyHoe noralwleHne Npou3BOAHOr0 YUHAHCOBOIO MHCTPYMEHTa (4OCPOYHOE WCMOMHEeHVe
OMNUUOHHOrO KOHTpakKTa) B Cry4ae MCKITYEHUS U3 KOTUPOBAarbHOro crnmcka poHA0BOW BUpxu
LieHHbIX Bymar onpeaenéHHoro aMuTeHTa (AenucTuHra), asnsaowmnxca 6a3oBbiM akTMBOM (0a-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNSAOLWEro MHBe-
CTMLMOHHbIV nopTdenb no [loroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHbIM YObITKaM.
[l. Puck nukBngHocTH
TpyaHOCTU C 3aKpbiTUEM MO3MUMA N NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO YObITKOB
OT NPOM3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHLIMU CAENKaMMU.
Onepaunn ¢ Npoun3BOAHbIMW (PUHAHCOBLIMU MHCTPYMEHTaMn, 6asnCHbIM akTMBOM KOTOPbIX
ABMAKTCA LeHHble Bymarn MHOCTPaHHbLIX SMUTEHTOB WNWU MHAEKCHI, PACCYMTAHHbIE MO TakUM
LeHHbIM Bymaram, BreKyT Takke pUCKU, CBA3aHHbIE C MHOCTPaHHLIM npoucxoxaeHnem 6asmc-
HOro akTuBa.
[eknapauus o puckax, CBsi3aHHbIX C NPUOOGpPeTEHNEM MHOCTPaHHbIX LIeHHbIX Oymar
Llenbto HacToswen Jeknapaunn aBnseTca npegoctaBneHne KNmeHTy nHpopmaumm o puckax,
CBSA3aHHbIX C NPMOBPETEHNEM MHOCTPaHHbIX LEeHHbIX Bymar, B TOM yucne cybopavHMpoBaH-
HbIX 06nuraumi. MIHoCcTpaHHble LeHHble Bymarn MoryT GbiTb NprobpeTeHbl 3a pybexxom nnm Ha
POCCUNCKOM, B TOM YUCII€ OPraHU3oBaHHOM, (DOHO0BOM PbIHKE.
Onepaunsim ¢ MHOCTPaHHBLIMW LIEHHBIMW ByMaramu nNpucyLm obLumne pucku, CBA3aHHbIE C one-
paunsiMy Ha pbliHKe LEeHHbIX Bymar co crieqyowmmMmm oCOBEeHHOCTAMMN.
CucTtemHble pUCKu
MPUMEHUTENBHO K MHOCTPaHHbLIM LIEHHbIM Oymaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POC-
CUACKOMY (QOHOOBOMY PbIHKY OOMOMHATCSA aHanorMyHbiMM CUCTEMHBIMW pPUCKaMK, CBOW-
CTBEHHbIMW CTpaHe, rae BbinyLleHbl UM obpaLLalTca COOTBETCTBYHOLMNE NHOCTPaHHbIE LIEH-
Hble Bymarn. K OCHOBHbIM (pakTopam, BIIMSIOWMM Ha YPOBEHb CUCTEMHOIO puUCKa B LESOM,
OTHOCATCHA MOMMUTMYEeCcKas cuTyauusi, 0COBEHHOCTM HaUMOHaANbHOrO 3akoHoAaTenbCTBa, Ba-
NIOTHOrO PErynmpoBaHns U BEPOATHOCTb UX N3MEHEHMUS, COCTOSIHNE FOCY4apPCTBEHHbIX (PUHAH-
COB, Hanu4yue 1 cteneHb PpasBUTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MeCcTa HaxXoXaeHus nuua,
0683aHHOro NO MHOCTPaHHOW LieHHoW Bymare.
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Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasblBaTb BNUAHWE U MHOrMe gpyrue aktopbl, B TOM
yucrie BEPOATHOCTb BBEAEHUSI OrpaHUYEHUI HA MHBECTULMW B OTAENbHbIE OTPacin 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HauMoHanbHoW BantoTbl. OBLENpPUHATON
NHTErpanbHOM OLIEHKOW CUCTEMHOMO pUcka MHBECTULNIA B MHOCTPAHHYIO LIEHHYIO Bymary saBns-
€TCA «CYBEPEHHbIA PEUTUHr» B MHOCTPAHHOW WM HaLMOHarbHOM BanTe, NPUCBOEHHbLIN
CTpaHe, B KOTOPOW 3aperucTpypoBaH 3MUTEHT, MEXAYyHapOOHbIMU  PENTUHIOBLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet UMeTb B BU-
Ay, YTO PENTUHIN SABNSAIOTCA NWLLb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBATb pearibHON cUTyauumn.
B cnyyae coBepLueHMs cOeNOK C UHOCTPaHHbIMU Aeno3nTapHbIMU pacrnmMckamMmm noMMMO puc-
KOB, CBA3@HHbIX C QMUTEHTOM CaMMX pPacnmcoK, HeO6X0OUMO YyYNTbIBATb U PUCKU, CBA3AHHbIE C
SMUTEHTOM npeacTaBnaeMblX AaHHbIMU pacnnckamm MHOCTPaHHbIX LEHHbIX Bymar.
B HacTosLee BpeMs 3akoHOAATENbCTBO paspeLlaeT POCCUNCKMMN MHBECTOPaMU, B TOM Yucne
He ABNALWMMUCS KBanMPUUUPOBaAHHbIMK, NpuobpeTeHne OoNyLEeHHbIX K NyGrnMyHOMy pas-
MeLeHuo n (unu) nyénuyHomy obpatiueHno B Poccuiickon ®egepaumm MHOCTPaHHbIX LEHHbIX
BGymar kak 3a pybexom, Tak u B Poccum, a Takke Nno3BOnsieT y4eT npaB Ha Takue LeHHble By-
Marm poCcUrUCKUMK genosnTtapuamu. Mexagy Tem, CylecTBYIOT PUCKM U3MEHEHUS perynaTmue-
HbIX MNOAXOAOB K BriageHuMo 1 onepaumsM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOBXOANMOCTb MO X OTHYXXAEHMUIO
BOnpekx Bawwmm nnaHam.
lNMpaBoBble PUCKKU
Mpy nprnobpeTeHMn MHOCTPaHHbLIX LEHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4eT B TOM,
4YTO OHM He BCerga sIBNATCA aHanoraMuM POCCUMUACKMX LiEeHHbIX Gymar. B ntobom cniyyae,
npegocTaBnsieMble N0 HUM MpaBa M nNpaBuina MX OCYLLECTBNEHUS MOFYT CYLECTBEHHO OTMu-
YaTbCs OT NpaB MO POCCUMCKMM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmnTbl NpaB No MHOCTPAHHbIM LieHHbIM Bymaram MoryT 6bITb Cylue-
CTBEHHO OrpaHu4eHbl He06X0AMMOCTbO ObpalleHnst B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl N0 YCTAHOBIEHHbIM NpaBuiaM, KOTopble MOTyT CyLLEeCTBEHHO OTNNYaTbCs
OT gewncteytowmx B Poccun. Kpome Toro, npu onepauusax ¢ MHOCTPaHHbIMU LieHHbIMK Bymara-
Mu Bbl B GONbLUMHCTBE Cy4YaeB He CMOXETe nonaraTbCAa Ha 3awuTy CBOMX NpPaB W 3aKOHHbIX
WHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMW OpraHamu.
PackpbiTue nicopmauumn
Poccuitckoe 3akoHOA4ATENbCTBO 4OMYCKaeT packpbiTue MHgopmaumm B OTHOLIEHUN MHOCTPaH-
HbIX LieHHbIX Bymar no npasunam, AeNCTBYHOLUM 3a pybexom, 1 Ha aHrnmnckom gaseike. Oue-
HUTE CBOI FOTOBHOCTb aHanM3vMpoBaTb MHAOPMALUNIO Ha aHITIMNCKOM si3blke, a Takke TO, No-
HUMaeTe nu Bbl oTnnumna mexagy npuHAaTeiMu B Poccun npaBunamm goMHaHCOBOW OTYETHOCTH,
MexayHapodHbIMK cTaHgapTamMmy (PUHAHCOBOW OTYETHOCTW WUNM NpaBuniamMmn OUHaAHCOBON
OTYETHOCTU, NO KOTOPbIM NY6NUKyeTCca NMHPopMauna SMUTEHTOM UHOCTPaAHHbIX LEHHbIX Bymar.
Takke poccuiickme opraHM3aTopbl TOProenu un (unu) 6pokepbl MOryT OCYLLECTBNSATbL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHpOpMaLMK), pacKpbiBaEMbIX MHOCTPAHHBIM AMUTEHTOM And Bawwe-
ro ynobcrtea. B atom cny4yae nepeBoa4 MOXET BOCMPUHMMATBCA UCKNHYUTENBHO Kak BCMOMO-
ratenbHag MHOPMauua K oduumnanbHO PacKpbiTbiM JOKYMEHTaMm (MHdOopMaunm) Ha WHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLLIMOOK NepeBoaymka, B TOM YMche CBs-
3a@HHbIX C BO3MOXHbIM Pa3fnyHbIM NEPEBOAOM OOHMX M TeX K€ WMHOCTPaHHbIX CNoB 1 dpas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
Jeknapauua o puckax, CBA3aHHbIX C 3aKflo4YeHUeM [OroBOPOB, SBNAIOLWUXCA NPOU3-
BOAHbIMU (PUHAHCOBLIMM WMHCTPYMEHTaMW, Ga3snCHbIM aKTMBOM KOTOPbIX SABNAKTCS
LeHHble OyMaru MHOCTPaHHbIX SMUTEHTOB UM UHAEKCbI, PACCYMTAHHbIE NO TaKUM LeH-
HbIM Oymaram
Llenb HacToswen Jeknapaunn - npegoctaButb Bam obLuyto nHdopmaumio 06 OCHOBHbLIX puUC-
Kax, CBsI3aHHbIX C 3aKnto4YeHMeM [AOroBOPOB, SABMASNOLLMXCA MPOM3BOAHLIMM (DUHAHCOBLIMM
NHCTPYMEeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SIBNAIOTCA LieHHble GyMarn MHOCTPaHHbIX 3MU-
TEHTOB WNN UHOEKCHI, paCCYUTaHHbIE MO TakUM LieHHbIM Bymaram (aanee — npousBogHble u-
HAHCOBbIE€ MHCTPYMEHTbI C MHOCTPaHHbIM Ba3MCHbIM akTUBOM). 3akfOUYeHNe yKasaHHbIX 4Oro-
BOPOB CBSI3aHO C pYCKaMu, XapaKTepHbIMU AN BCEX MPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEH-
TOB, a TaKke crneumdnieckumm puckamm, obycrnoBrneHHbIMN NHOCTPAHHBIM NMPOUCXOXOEHNEM
0asuncHoro akTmea.
Pucku, cBsizaHHble C NPON3BOAHLIMU (hUHAHCOBbLIMU MHCTPYMEHTaMMn
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[aHHble MHCTPYMEHTblI NOAXOAAT He BCeM KnveHTaMm. bonee Toro, HekoTopble BUAbI NMPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C BOMbLUMM YPOBHEM puUcKa, YeM Apyrue.
Tak, Npu NOKynke OMNUMOHHOIO KOHTPaKTa NoTepu KNUEHTa He MPEBLICAT BENUYUHY ynriadyeH-
HbIX NPeMuu, BO3HarpaxxaeHns N pacxodoB, CBA3aHHbIX C UX coBeplueHneM. MNpogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKa KINMEHTa U 3aknioyeHne pbiYepCHBIX KOHTPaKTOB
COMOCTaBMMbI - NPU OTHOCUTENBHO HEBOOMbLUMX HEGNAronpUATHLIX KonebaHUsx LeH Ha pbiHKe
Bbl noaBepraeTecb puUcKy 3Ha4YMTENbHbIX YObITKOB, MPM 3TOM B Criy4ae npoaaxu obiovepCHbIX
KOHTPaKTOB W NPOAaXM ONUUOHOB Ha NOKYMKY (OMLMOHOB «KOJIM») - HEOrPaHUYEHHbIX YObITKOB.
C y4eTOM 3TOro, coBepLleHWe COeriok no MpPoAaXKe OMNUMUOHHBIX KOHTPAKTOB WM 3aKroyeHue
(PbOYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbLKO OMbITHLIM MHBECTOpPaM, obna-
AaOWMM 3HaYMTENbHBbIMU (PUHAHCOBBLIMU BO3MOXHOCTAMM U NPaKTUYECKUMU 3HAHUSMU B 06-
nacTtu NpUMMeHeHUs MHBECTULIMOHHbIX CTpaTernin.
HacToswaa geknapauus oTHOCUTCS Takke U K NPOU3BOAHBIM (PMHAHCOBbLIM WHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXKEHWE PUCKOB ApYrnx onepauui Ha (PoHOOBOM pbiHKe. BHUMaTenbHO
oueHuTe, kak Bawum nponsBogHble (OMHAHCOBbIE UHCTPYMEHTLI COOTHOCATCH C ornepauusMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3ULUKN Ha CMNOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.
PbIHOYHBLIN (LEeHOBOW) pUcCkK
Momumo obLero pbIHOYHOroO (LLEHOBOIrO) pUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAOLWMIA one-
paumMm Ha pbiHKE LEeHHbIX Bymar, Bbl, B cnyvae 3akntoyeHns dbloYepCHbIX A4OroBOpPOB (KOH-
TPakToOB), a TakKe B Crny4ae NpoLaXu OMNUUOHHBIX KOHTPAKTOB, BygeTe HeCTn puck Hebnaro-
NPUATHOrO M3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, ABMAIOWMNXCA 6Aa3UCHBIM akTu-
BOM MPOM3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxaT obecneyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoXxeTe B CpaBHUTENbHO KOPOTKUW CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecnedeHmemM NPon3BoLAHbIX PUHAHCOBBIX MHCTPYMEHTOB.
Puck nukBngHoctu
Ecnn Bawa wvHBecTMUMOHHas cTpaTterns npegycMatpvBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeoBXoANMMOCTN 3aKpbITUS MO3ULUW MO COOTBETCTBYIOLLEMY KOHTPAKTy (MNK 3akmnoyeHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pUCK NO AaHHOMY KOHTpakTy), obpaiianTe
BHUMaHWE Ha NUKBMAHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KakK 3akpbiTWMe MO3uMUUA Mo
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTENbHbIM OOMNOMHUTENbHBIM YObITKaM B
CBSA3N C UX HU3KOW NUKBMAHOCTbI. O6paTtuTe BHMMaHME, YTO, Kak NpaBumio, KOHTpakTbl ¢ 60-
nee oTAaNEHHbIMU CPOKaAMWU UCMOSIHEHUA MEHeEe NMKBUOHbI MO CPABHEHMIO C KOHTpaKTaMu C
6rIM3KMMKN CPOKaMM NCNOMHEHUS.
Ecnu 3akntoyeHHbln Bamu gorosop, SABRSKOWMACA NPOU3BOAHBbIM (OUHAHCOBbLIM MHCTPYMEH-
TOM, HENUKBMAEH, 1 Yy Bac Bo3HMKNA HEOBXOOUMOCTb 3aKpbiTb NO3MUK0, 0bsa3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbI
NCKITIOYEHUA pUCKa NOCPEACTBOM 3aKMOYEHUA cOenoK C UHbIMU NPOU3BOAHBIMU (PUHAHCOBLI-
MW MHCTPYMEHTaMMn unu ¢ 6asmcHbeiMn akTmBamu. Mcnonb3oBaHne anbTepHATUBHBLIX BapuaH-
TOB MOXET NPUBECTUN K MEHbLLMM YyObITKaM.
Mpn 3aTOM TPYAHOCTU C 3aKpbITUEM NO3ULMIA U NOTEPU B LeHe MOTyT NPUBECTUN K YBEITUYEHUIO
yBObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMMU.
Bawwn nopyyeHus, HanpaBneHHble Ha orpaHudeHne yObITKOB, HE Bcerda MOryT OrpaHu4vuUTb
notepu o0 npeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUW UCMNONHEHWEe Takoro rnopyyvyeHus rno ykasaHHon Bamu ueHe MOXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHuyeHune pacnopsikeHMsa cpeacTBamu, ABNAKOLWMMUCA obecnevyeHnem
MmyLiecTBo (YacTb MMyLLecTBa), NpuHaanexauiee Bam, B pe3ynbtaTe 3aknoyeHnss 4oroBopa,
ABMAKOLLErocsi NPoM3BogHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT aBnaTbCca obecneyeHnem
ncnonHexHust Bawmx ob6a3aTenbLCTB NO AOrOBOPY U PacnopsbKeHWE UM, TO €CTb BO3MOXHOCTb
coseplueHns Bamn cgenok ¢ HUM, ByaeTt orpaHudeHo. Pasmep obGecnedeHus nameHsieTcs B
nopsigke, NpPeaycMOTPEHHOM AOroBOpOM (cneumdukaumen KoOHTpakTa), n B pesynbtate Bbl
MOXeTe OblTb OrpaHUYeHbl B BO3MOXHOCTM pacnopshkatbCs CBOMM MMYLLECTBOM B GonbLuen
cTeneHn, YeM J0 3aknioyeHns 4orosopa.
PUCK NpUHYANUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHME LEeHbl MOXET MPMBECTU K HeOOXOOMMOCTU BHECTWU LOMOSHU-
TenbHble CpeacTBa A5 TOro, YTobbl NPUBECTU obecneyeHne B cOOTBETCTBUE C TpeboBaHMAMU
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
HOPMAaTMBHbIX aKTOB U BPOKEPCKOro Jorosopa, YTo AOMKHO BbITb CAenaHo B KOPOTKWUMA CPOK,
KOTOPOro MoOXeT ObITb HegocTaTouyHo Ans Bac. bpokep B aTOoM cny4dae Bnpase 6e3 JONOMHK-
TenbHOro cornacusa Bawero JoBepuTensHOro ynpaensowero «npuHyaMTenbHO 3akpbiTb Mo-
31MUMIO», TO €CTb 3aKMoYnTb AOroBOp, ABNSIOLWNACA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEH-
TOM, Unu npunobpecTn LeHHble Bymarn 3a cyeT Bawwmx AeHexXHbIX CpeacTB, Unu npogatb Bawwm
LUeHHble Bymarn. OTo MoXeT ObITb cAenaHo Mo CyLeCTBYIOLWMM, B TOM YUCIE HEBLIFOA4HbIM,
LleHaMm 1 NpMBECTN K BO3HMKHOBEHUIO ¥ Bac yObITKOB.
[MpnHyguTenbHoEe 3aKkpbITUEe NO3NLUKW HanpasBneHo Ha ynpasneHne puckamu. Boel moxeTte no-
HEeCTWN 3HaYuTenNbHblE YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOr0 U3MEHEHNe LeH Ha (OMHAHCOo-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuaTHoe ang Bac Hanpaenenune n Bbl nonyymnu Gbl
aoxod, ecnv 6bl Bawa nosnuus He 6bina 3akpbiTa.
Puckun, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUeM 6a3ncHOro akTuBea
CucteMHble pUcku
MpuMeHuTENbHO K 6asnMCHOMY akTMBY MPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB — LIEHHbLIM
BymaraMm MHOCTPaHHbIX SMUTEHTOB W MHAEKCAM, PaCCYMTaHHbIM MO TaKUM LIeHHbIM Gymaram,
CUCTEMHbBIE PUCKWN, CBOMCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOMHAKTCA aHanormny-
HbIMW CUCTEMHbBIMW PUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinyLlleHbl U obpaluarTest co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTtopam, BAUSIOLLUM Ha ypo-
BEHb CMCTEMHOrO pUcka B LIENIOM, OTHOCATCS MONMTUYECKas cuTyauumsi, 0COGEHHOCTN Haumo-
HanbHOro 3akoHodaTenbCTBa, BaNOTHOIMO PerynmpoBaHus U BEPOSATHOCTb UX U3MEHEHUS, CO-
CTOSHME rocyaapCTBEHHbIX PUHAHCOB, HaNMyne n cteneHb pasBUToCcTM PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXaeHus nuua, 06493aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BNUSIHWE N MHOrMe apyrve dakTopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYEeHUIA Ha MHBECTULUKN B OTAENbHbIE OTPACHMN KOHOMMU-
KM U BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBaLMn HauMoHanbHoW BantoTbl. OBLIEnpUHATON
WHTErpanbHON OLEHKOM CUCTEMHOIO pucka WMHBECTULIMIN ABMISIETCA «CYBEPEHHbLIN PENTUHI» B
WHOCTPaHHOM M HaLMOHaNbHOW BantoTe, MPUCBOEHHbINM CTpaHe, B KOTOPOW 3aperncTpmpoBaH
9MUTEHT WHOCTPaHHOW UeHHOM Oymarn, MexagyHapoOHbIMW PEWTUHIOBbIMKA areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBMAKOTCS NULb OPUEHTUPAMU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTYyauuW.
B HacTosLee BpeMda 3akoHOA4ATENLCTBO OMNYCKAET BO3MOXHOCTb 3aKNIOYEHNA POCCUNCKUMMU
WHBECTOpPaMu AOroBOPOB, SABMASOLLMXCA POCCUACKUMU NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTaMn, 6asnCHbBIM aKTUBOM KOTOPBIX SIBASIOTCA LEHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
VNN NHAOEKCbI, pacCyYNTaHHble MO TakMM LeHHbIM BGymaram. Mexagy Tewm, CylwecTByOT PUCKU
N3MEHEHUSA PEryrsaTUBHbBIX MOAXOOOB K COOTBETCTBYIOLLMM oOnepaunsam, B pesynbTaTe 4ero
MOXET BO3HUWKHYTb HEODXOOMMOCTb coBepLlaTbh COEMKW, HanpaBfeHHble Ha MpekpaweHue
06a3aTenbCcTB N0 YKa3aHHbIM 40roBopam, Bonpekn Bawwvm nnaxHam.
lNMpaBoBble PUCKKU
Heobxognmo otaaBatbh cebe OT4eT B TOM, YTO MHOCTPaHHble (PUHAHCOBLIE WMHCTPYMEHTHI,
asnaowmecs 6asnMcHbIMA akTuBamMu MNPOU3BOAHBIX (DMHAHCOBBLIX MHCTPYMEHTOB, He Bcerga
SABIMAIOTCS aHanoramm pPOCCUIACKUX (PMHAHCOBBLIX MHCTPYMeHTOB. B nwbom cnydae, npego-
cTaBngemble MO HAM NpaBa 1 NpaBuna Nx oCyLLECTBNEHUSA MOTYyT CyLLECTBEHHO OTNMYaTbCA OT
npas MO POCCUNCKUM (PMHAHCOBbLIM MHCTPYMEHTAM.
Bo3moxHoCcT cynebHon 3awwmTbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C UHO-
CTPaHHbIM GAa3UCHBIM aKTMBOM MOTYT ObITb CyLIECTBEHHO OrpaHMyeHbl HeO6X04MMOCTbIO 06-
paLleHnsa B 3apybexHble cyaebHble N npaBooOXpaHUTESbHbIE OpraHbl NO YCTAaHOBIEHHbLIM MNpa-
BUNaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNMYaTbCA OT AencTeyowmx B Poccun. Kpome Toro, Bol
B 6OMNbLUMHCTBE Cry4yaeB HE CMOXETe nonaraTbCa Ha 3aLuTy CBOUX NPaB M 3aKOHHbIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nicpopmauuun
PackpbiTne nHpopmaumm B OTHOLLEHUN MHOCTPaHHbIX LieHHbIX Bymar, sBnsatowmxca 6a3ncHbIM
aKTUBOM NPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBMSETCA No npasunam, aen-
CTBYIOLLMM 3a pybexom, 1 Ha aHrmMnnckom Asblike. OLeHUTe CBOK FOTOBHOCTb aHanM3mpoBaTb
WMH(OPMALMIO HA aHIMNACKOM A3blke, a Takke To, NoHUMaeTe N Bbl oTnnuma mexagy npuHs-
TbiMn B Poccumn npasunamn hMHaHCOBOW OTYeTHOCTU, MexayHapoaHbiMU cTaHAapTamu gu-
HaAHCOBOW OTYETHOCTWU UNKN MNpaBuiamMmu PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOrMKyeTcs
MHOPMaLMS IMUTEHTOM MHOCTPAHHbLIX LEHHbIX Oymar.
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e HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOIaHaHMFlLLL LieHHble Bymaru (ctangapTtHas dopma)
Takke pocCUNCKMe opraHn3aTopbl TOProBin u (Mnn) Gpokepbl MOrYT OCYLLECTBISATbL NEPEBOS
HEKOTOPbIX AOKYMEHTOB (MH(OpMaLnn), packpbiBaeMblIX MHOCTPAHHbLIM AMUTEHTOM Ans Bawe-
ro ynpobctea. B aTom cnyyae nepeBog MOXET BOCMPUHUMATBCS MUCKITHOUYUTENBHO Kak BCMOMO-
ratenbHas MHOPMauUusa K oduumManbHO PacKpbiTbIM JOKYMEHTaM (MHopmaumm) Ha WHO-
CTpaHHOM 43blke. Bcerga yuntbiBanTe BepOSATHOCTb OWMBOK nepesogynka, B TOM Yucne CBS-
3aHHbIX C BO3MOXHbIM pasfMyHbIM NEPEBOAOM OLHMX U TeX K€ MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOrO 3KBMBAsIEHTA.

MoanucbiBas Hactosiwee 3asBneHue, KnueHT noarBepxaaeT, YTO O3HAKOMISIEH C
HDorosopom Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHuamu k Jorosopy 1Y OO0
YK «OTKPbITUE», Oeknapaunen o puckax, a TaKkke MHbIMA BHYTPEHHUMMU OOKYMeHTa-
MU, perynupyrowmmn nopsigok, npasuna u ycnosus okasaHus ycnyr OOO YK «OT-
KPbITUE» no poBepuTtenbHOMy ynpasreHuio AKTUBaMu U onybnnKoBaHHbLIMM Ha caun-
Te 000 YK «OTKPbITUE» no apgpecy: http://www.open-am.ru B pa3gene «Packpbitue
obaszarenbHon uMHdopmauunr»/ «JoBepuTenbHOe ynpaBrieHUe» U 0b6sA3yeTcA cobntro-
AaTb BCe MNONOXeHUA BbllleyKa3aHHbIX JOKYMEHTOB, KnMeHT oco3HaeT u npMHUMaeT Ha
cebAa pUCKU, U3NOXKEHHbIEe B BbllleyKa3aHHOM [leknapauum o puckax, U noaTeBepxaaeT
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MoanuceiBas HacTosiwee 3asBneHve, KnnueHT nogTeBepxaaeT, YTO cornaceH U3MeHUTb B
pamkax foroBopa Y OO0 YK «OTKPbITUE» TepputopumanbHyto noacyaHOCTb Ha [Oro-
BOPHYI0 nogcyaHocTb no mecty HaxoxgeHns 000 YK «OTKPbITUE».

Mocne nogaumn Hactosiwero 3aaBneHnsa KnMeHT He MOXeT CCbiflaTbCA Ha TO, YTO OH
He O3HAKOMMWJICS C BbilleyKa3aHHbIMU AOKYMeHTaMu (MOSIHOCTbIO UM YaCTUYHO) Nn6o
He npusHaeTt nx obs3aTenbHOCTb B AOroBOPHbIX OTHOLUEHUAX c
000 YK «OTKPbITUE».

Hactosawmnm KnueHT nogteepxaaeT, 4To yBeAOMSIEH O €ro npase nonydaTtb oT [oBepu-
TENbHOro YNpaBnsoWero HpopMaumo, NPeaycMoOTPEHHYI0 cTaTben 6 PenepanbHOro 3ako-
Ha oT 05.03.1999 Ne 46-®3 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPblHKe LeHHbIX Oymary, a Takke O npaBax M rapaHTusax, NPeaocTaBnsieMblX JaHHbIM 3aKo-
HOM.

MoanuceiBast HacTosilee 3asaBneHne, KnueHT noaTBEPXKAAET, YTO COrnaceH ¢ MHBECTULM-
OHHbIM npocmnem u (MnNu) CcTaHAaApPTHbIM MHBECTULUMOHHBLIM Npodurem, onpegensemMbim
(npuceanBaembiM) OO0 YK «OTKPbITUE», n c ycnoBuamu BbiOpaHHoOnm um CTpaTernm
yrnpasneHusl.

MoanucebiBast HacTosilee 3asBneHne, B Criydae ecrnv ycnosmsiMm BblbpaHHon Ctpaternn
yrnpaBneHnsi NpeaycMoTpeHo npuobpeTeHne UHBECTULMOHHbBIX NaéB naeBblX WHBECTULIMOH-
HbIX (POHOOB, Haxo4sAWMXCA nof ynpasneHveMm [oBeputenbHOro ynpasngwowero, KnneHt
3asBMsiIeT O CBOEM OTKase OT MnosfyveHus oT [JoBepuTenbHOro ynpaBnsaowero yBeaoMIIeHNin
0 HamepeHun NpuobpecTn 3a cyeT UMyLLEeCcTBa, HAXOASALEroca B JOBEPUTENbHOM yrpasre-
HUM no [loroBopy, yKaszaHHble MHBECTULMOHHbIE Nan; NPUHMMaeT 060CHOBAHME COBEPLLEHNS
COENKM C yKa3aHHbIMN MHBECTULIMOHHBIMW NasMn; NOATBEPXKAAET COOTBETCTBME TaKOW caen-
kn nHtepecam Knmenta. O6ocHOBaHME COBEpLUEHMSI COEMNOK C yKa3aHHbIMW UHBECTULIMOHHbI-
MW NasiMn coaepXnTcs B onucaHum Ctpaternm ynpasneHus, BbibpaHHon KnveHTom.

MognucbiBass HacTosiwee 3asBneHne, KnueHT, B crnyvae MNepeyncrneHns LEeHEXHbIX
cpeactB Ha Cuet 00O YK «OTKPbITUE», cooTBeTCTBYIOWMIA ONpeaeneHHon cTaHaapTHOWM
CTpaTerun ynparneHusi, CTaH4APTHbIN UHBECTULMOHHBIN NPOdUIIb KOTOPOWN HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTUUMOHHOMY npodunto KnueHty, Tem cambiM
cornawaeTcs Co CTaHAapTHbIM UHBECTULMOHHBIM Npodunem gaHHoW ctaHgapTHon Ctparternm
ynpaBneHus, KoTopbii ByaeT onpegeneH (NnpucBoeH) KnueHTy nocrne nocTynneHns AeHEeXHbIX
cpeactB Ha CueT COOTBETCTBYHLEN cTaHgapTHou CTtpartermmn ynpasneHus, Takke KnueHt
cornawaeTcs ¢ puckamu, koTopble Oyaet HecTu KnveHT, B TOM 4YMCrie C PUCKOM M3MEHEHUs
CTOMMOCTM AKTMBOB, CBSI3aHHLIMU C MHBECTMPOBaAHUEM (NepeyvmcrieHneM OEeHEXHbIX CPeACTB)
B YKa3aHHy0 cTaHgapTHyto CTpaTervio ynpaBneHus.

MoanucbiBas HacTtosiwee 3asBneHue KnueHT noarBepxaaetr, 4Yto KnueHT Obin
nocrtaBfieH B WU3BeCTHOCTb O ToMm, 4yto OOO YK «OTKPbITUE» He rapaHTupyeTt
OOCTUXXEHUA OXMaaeMon [OOXOAHOCTU, onpeaenieHHOW B MHBECTULUMOHHOM npodcune
u(unu) B ctTaHAapTHOM MHBECTULMOHHOM npodune KnueHra.

NMopanucbiBaa HacTosiwee 3asBneHue, KnueHT noaTrBepxaaeT, YTo Obiyl NOCTaBneH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTeNbHbIM ynpaBnsalowmum pUHaHCOBbIe
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpaensiowas  UeHHbIMM Gymaramy v ieHexXHbIMI CPEACTBAMM ANt MHBECTUPOBAHMS B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

ycnyru He siBNAKOTCA ycnyraMm no OTKpbITUHO 0aHKOBCKUX CYETOB U npuemMy BKnagos.
nO,CII'IVICbIBaFI HacCToOsLlee 3aﬂBI'IeHVIe, KnneHt nogrBepxaaeT, 4YTO ObIN nocTaBneH B
U3BeCTHOCTb O TOM, 4YTO [eHeXHble cpeancTtBa, nepegaBaemMblieé MO AOOroBopy
AoBepuTenbHOro ynpaslieHUdA, He nognexar cTpaxoBaHMO B COOTBeTCTBUU C
®depepanbHbIM 3aKkoHOM oT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB

B 6aHKkax Poccuinckon ®eagepaummn».
HacToswee 3asaBneHune siBnseTca HEOTbEMIEMON YacTbio COOTBETCTBYHOLLLErO A0roBopa.

Knuent o06a3aH npontu npouenypy peructpaumm Ha cante OO0O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru ans aktmeauum goctyna B JIMuHbIA kabuHeT M ucnonb3oBaTb JIMuHbIN KabuHeT Ans
nony4venuns Coobwennii ot OO0 YK « OTKPbITUE».

PexkBn3nTbl cneumansHOro genosntapHoro cyeta KnmeHra:
HaumeHoBaHve n NHH nonyvatens:
PacueTHbIn cueT Ne: B

(nonHoe HaumeHoBaHuWe BaHka nonyyarens)

(mecToHaxoxaeHve 6aHka nonyyartens (ctpaHa wu/wnu ropog); MUHH 6aHka nonyyatens)
KoppecnoHnaeHTtckuii cueT Ne: BUK:

Moanuce KnueHta/lpeactasutensa KnuenTa:
HaTa nognucaHus 3asBneHus:

MNognuce:
M., f

[omKHOCTb, hammnns, MHULMansb:
OcHoBaHue nonHomoumnn MNMpeactaButens KnueHTa, nognMcaBLUEro 3asiBNieHNe OT ero UMeHM:
Ne oT OeuncTByeT oo
(HanmeHOBaHWe JOKYMEHTa, ero Homep, AaTa U CPoK AeNCTBUSA)

Cnoco6 o6cnyxusaHus KnveHTa npu ohopmMmeHn n noAnucaHy AOKYMEHTOB B LIENSX NMPUCOEANHEHWS K [JoroBopy:
[] AucraHumorHo! [ Nuyroe npucytctere

CNYXXEBHbLIE OTMETKW?

HacToswnm noareepXxagar npuem 3asBneHus Knventa o npucoeanHeHun K:

O,D,OFOBOP AO0BEPUTENbHOIO ynpasneHna LeHHbIMN 6ymaraMV| 1 cpeacTtsamMv MHBECTUPOBAHUA B LIEHHbIE 6ymarw

00O YK «<OTKPbITUE» Ne ___or_ /_/ .

Mognuck coTpygHuka: /

! 3anonHsaeTca B criyyae nogaqn 3aseneHus auctaHuMoHHo (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B cetn
«HTepHeT»/HTepHeT - BaHka «OTkpbiTe Online» AreHTa MNMAO Baxk «®K OTkpbiTe»/MobunesHoro 6aHka) n ycraHoB-
neHus aoroopHbIX oTHowweHnn ¢ OO0 YK « OTKPbLITUE».

2 CnyxebBHble 0OTMETKM He 3arnofHaeTCs B criyyae nogayn 3asiBfeHns AMCTaHLMOHHO (MOCPeACcTBOM oduLmanbsHOro caii-
Ta OO0 YK «OTKPbITUE» B cetn «MHTepHeT»/NHTepHeT - 6aHka «OTkpbiTne Online» AreHta MNMAO BaHnk «®K OTkpbI-
Tme»/MobunbHoro 6aHka) n yctaHoBneHus AoroBopHbix oTHowweHnn ¢ OO0 YK « OTKPbITUE ».

cTp.110 13 169


https://clients.open-am.ru/

OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU CpeacTBaMu 4ns
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KNMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJIOHIALMU MO UCTEYEHUU CPOKA OENCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcA No okoH4YaHMuU Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*3HayeHue Aensiemcsi UHOUKamueHbIM U oripedesisemcs 8 MOMEeHm rpuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om Kilo4egoU
cmaseku Lib.

OBLUUE OONONHUTENBLHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasnenus " KynonHas"/
«AONONHUTENbHbIX KYMOHOB» no Ctpaterun ynpasneHunsa «O6nuraunoHHas»

Bbinnama «KyrnoHoey/ «donoHUmerbHbIX KYMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxeHusi ueHsbl ba3oeo20 akmusa,
ycmaHo81eHH020 ypoeHsi (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHUmersnbsHbIl KyrnoH» He bblir 8biriaqyeH o npu4yuHe moeo,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/IeHHO20 YPOBHSI, MO «KYrOH»/ «J0MOIHUMESIbHbIU KyrOH» Moxem bbimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoLeHToB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUsi kanumana o6ecrneyueaemcsi Mo ucmeyeHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi ob6si3amesibcme KOHmMpaz2eHmamu no clenkam. lMpu
3moM cyMMa uHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWeHa Ha pa3mep 6O03Haz2paxOeHusi 3a ynpaeseHue U
Heobxodumbie pacxoobl.

Pasgen ykasbiBaeTCsl U 3anoNHAITCSA B crlydyae HaMepeHUsl OCYLeCTBUTb BBOZ AEHEeXHbIX CPeACTB ANA COOoT-
BeTcTBYIOWMX CTpaTerni ynpasneHus.

2 Pasgen ykasbiBaeTCs M 3anosfHAETCS ANs COOTBETCTBYOWMX CTpaTernii ynpaeneHus.

3 Paspgen ykasbiBaeTcs M 3anonHsietcst ans CTpateruu ynpaerneHusi, Ansi Kotopoin npegycmotpeH Cpok ae-
cTBusa CTpaTternmn ynpasrneHUsA u/unm BO3MOXHOCTb NPOAJIEHUS €€ CpoKa.
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% HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
LAY Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHfapTHas gopma)
&)

KaneHaapHbIX AHeN ¢ aatbl NnocTynneHusi NMepBoHavanbHOro
NEPUOLO OXNAXOEHUA: B3HOCA

AOMOJNTHUTESNIbHbIE YCNOBUS®:

MopnuckiBas Hactosiwee YBegomIieHMe O pacnpegeneHMy akTMBOB B pamMKax OOBepUTerNibHOro
ynpaBneHusi HacTOAIlUMM MNOATBEPXAal, YTO O3HaKOMJIeH C nacnoptoM ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIM OCYLIECTBNSAETCA MHBECTUPOBaAHME B pamMKax yKa3zaHHOM B HacTosiLemM
YBegomneHuu ctpatermm ynpasneHusi (nacnopt PMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha canTte
NnAO BaHk «DK OTKpbITUE» no aapecy
https://www.open.ru/corp/broking?from=main_menu finance#info, paHee yka3aHHbIW nacnopTt
ObiIn pa3melleH Ha cante 6pokepa AO «OTtkpbiTMe Bpokep» no agpecy https://open-broker.ru/ B
pasgene [JoKyMeHTbl U packpbiTue uHdopmauuun/CTpykTypHble npoayktbl/ BII®U - nokymeHTbI no
BHEOUpPXKEBbIM MNPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM, KOTOpPbIW NpeKkpaTusl CBOIO
AesiTeNnbHOCTbL NyTeMm peopraHusauum B dopme npucoeamHeHusi Kk MAO BaHk «®K OTKpbITMEY) a
Takke Ha canmte BaHka BTB (MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B yactun
3aknyeHHbIx ¢ AO «OtkpbiTve bBpokep» B npouecce [OOBepuUTENbLHOrO YyrnpaBlieHUs
BHEOUpPXKEBbIX OMUMOHHLIX AOrOBOPOB, NMpaBa M 06513aHHOCTM MO KOTOPbLIM ObINMU NepefaHbl
BaHky BTB (MAO).

MoanucbiBas HacTosiee YBegoMIieHMe O pacnpeferieHMu akTMBOB B paMKax OOBepUTESIbHOro
ynpaBfieHUs HaCTOSALWMUM NOATBEPXKAAl0, YTO MOHMMAlD, YTO BbIBOA AEHEXHbLIX CPeACTB B pa3mepe
nonHoro ocratka no Crtparermn go ucrteyeHus Cpoka pencrtBusa CrTparervu _ynpaBrieHUS MOXeT
NPUMBECTUM K CYLIEeCTBEHHbIM MOTEepAM AKTMBOB, a TakKke MNpPUHMMaKd Ha cebsi BCe pPUCKM,
CBfi3aHHble CO CHMWXE€HMEeM CTOMMOCTM AKTMBOB B Cllydae MOJIHOro BbiBoga AKTMBOB U3
JoBepuTtenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrtpaTterMum ynpaBreHus,
BO3HMKLUME B pe3ynbTaTte peanusaumm AKTUBOB [loBepuTeNbHbLIM YNpaBnsloWMM 40 OKOHYaHUSs
Cpoka gencteua CTpaTernu ynpaBrieHUs Mo UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMpPOBaHHOro YupeaurteniemM ynpaBrieHUs kanutana obecrne4ynmBaeTcs No McTeYeHUm
Cpoka pgenctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCTMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMM
LeHHbIX 6ymMar u KoOHTpareHTaMu No caerikam, coBeplueHHbIM [loBepuTenbHbIM YNpaBlslOWMM B
pamkax [loroBopa, OCyLeCTB/IeHUS MNOJIHbIX pPacyYeTOB KOHTpareHTOB ¢ [loBepuTenbHbIM
ynpaenfowWumMm, B TOM Yucne no caesikam ¢ onuMoHHbLIMU KOHTPaKTaMmu (MCMoJSIHeHUeM OMNMLUUOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuUM CyLLeCTBOBaHUS PbIHOYHbIX LIeH Ha OGnMrauum v Hanuuna y
[JoBepuTenbLHOro ynpaBnsilolWero BO3MOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOW LEeHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBAaHHOro Yupeguterem ynpaBfieHUs KanuTana, a Takke NoflyYeHHbIM (PMHAHCOBbIN
pe3ynbTaT no okKkoHYaHuM Cpoka pgenctBusa CTpaTermm ynpaBrieHUs OyAyT yMeHblUeHbl Ha
pacxogbl M BO3HarpaxpeHuWsa, npeAycMOTpeHHble [oroBopomMm, WU3AEepXKW, CBs3aHHble C
KOHBepTauuen BantoTbl U pa3H1LIEN BasllOTHbIX KYPCOB, a TaKKe Ha Hanor Ha goxoAabl hnanyeckmx
nuu,.

MopgnuckiBas Hactosiwee YBeaomrieHMe O pacnpegerieHMM akTMBOB B pamMKax AOBepuUTeribHOro
ynpaBfieHUsl, HacTOALWMM nNOATBepXAar, YTO TMOHUMAK, YTO [JOCPOYHOEe MnorawieHue
npousBoAHOro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE UCMOJSIHEHUEe OMUMOHHOro KOHTpPakTa) B
crny4dyae penucTvHra 6a3oBoro akTuBa (6a30BbiX aKTUBOB), MOXET MPUBECTU K CYLIECTBEHHbIM
notepsim AKTMBOB, NPUHMMAaK Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTnBoB.

MopgnucbiBas HacTosilee YBeAoMIsieHUWe, HacTosiLMM MOATBepXAalk CBOE corfacue ¢ TeM, 4To
[JoBepuTenbHbLIN yNpaBnslowWKWA BnpaBe, B Liensax obecnevyeHUs ypoBHS 3aliuTbl, YKa3aHHOro B
HacTosiweMm YBeAOMIMEeHMU, OCyLecTBUTb 3aMeHy 6a3oBOro akTMBa Ha OpYrov, npearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLeCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo c¢hmHaHcoBOro
WHCTPYMEHTa/KOHTpareHTOM MO OMNUUMOHHOMY KOHTPaKTy), B Cly4ae WCKNYeHUs U3
KOTUpPOBanNbHOro cnucka ¢oHAOBOM OMPXM LeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), ABNAKOWMXCA 6a30BbIM aKTUBOM (OAHUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO
¢pMHAHCOBOro MHCTPYMEHTA, COCTABJIAIOLLEr0 UHBECTULMOHHbLIM nopTdensb no JoroBopy nubo B
cny4ae, koraa [loBepuTenbHOMY ynpaBnslolWEMY CTano M3BECTHO O MIIaHUPYEMOM/BO3MOXHOM
AeNNCTUHIre LeHHbIX bymar, ABnAWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTtosiwee YBeOOMISIEHME, HACTOALWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrneHue AKTMBaMu U COBeplUeHMe onepauun ¢ AKTUBaMM B COOTBeTCTBMM co Ctparerusimm
ynpaeneHusi, npeaycmMaTpuBarolmmmu npaBo [loBepuTenbHOro ynpabrisilOWero MHBeCTUPOBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vnm npousBogHble
¢puHaHCcOBbIe UHCTPYMEHThI, BbinyLweHHble AO «OTKkpbiTue Bpokep», MNAO BaHk «®PK OTKpbITUEY,

cTp.112 n3 169


https://www.open.ru/corp/broking?from=main_menu_finance#info
https://open-broker.ru/
https://www.vtb.ru/personal/investicii/vpfi/

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

Bank BTB (MAO) unu wux addunMpoBaHHbIMM nuuUaMu, B MWHBECTULMOHHbLIE Nau MNaeBbIX
MHBECTULMOHHBLIX (POHAOB, HaxoAsLWMUXCA noa ynpasrieHuem [loBepuTenbHOro ynpasnsitoLlero,
MOryT UMeTb NpPU3HaKuM KOHNUKTa uHTepecoB [loBepuUTenbHOro ynpasnstoLiero.
MopnucbiBas HacTosilee YBeAoOMIIEHUEe, HacTOALWMM NoATBepXKAaro, YTO NpuobpeTeHne LieHHbIX
6ymar n/vunu npomnsBoaHbIX PMHAHCOBLIX MHCTPYMEHTOB AO «OTKkpbiTue BEpokep», MAO BaHk «®PK
OTtkpbiTue», Bank BTB ([MAO) unu ux acddumnmpoBaHHbIX N1L, UHBECTULMOHHbLIX NaeB NaeBbIX
MHBECTULMOHHBLIX (hOHOOB, HaxoAAWMXCA noa ynpaBneHuem [loBeputenbHOro ynpasnsilowero, a
TaKkkKe WX peanusauums npu npekpaweHun [loroBopa, B TOM uucne B cliy4yae [AOCPOYHOro
npekpawieHus [JoroeBopa no nHmymatuee Yupeautens ynpasneHusi, Banky «®K Otkpbitue» (MAO),
Banky BTB (MAO) wnu unx adcdunmpoBaHHbIM nuuam, COOTBETCTBYET MOMM MHTepecam, Kak
Yypeautens ynpasneHus no florosopy.
MoanuckiBas HacTtosilee YBegoMIieHMe O pacnpeferieHMUM akKTMBOB B paMKax AOBepuUTernbHOro
ynpaBneHusi, HaCTOSsILLMM NOATBEPXKAalo, YTO Bce ycrnoBusi no Ctpaternu ynpasneHusi NOHUMalo.

Moanuck: f

O nPOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YMNPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.U.0. nnua, nognucaeluero YeegomsieHume

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA

o NPOLLY OCYLLIECTBUTb BblIBOA N3 AOBEPUTENIbHOIO YMNPABIEHUSA®:

O B pa3mepe MOMHOro ocTaTka nocne peanuaauum scex AkTueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MofHoro ocTaTka rnocrne peanuaauum scex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnat no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kaTeropus (Tun), hopma Bbinycka, TpaHLl, cepust Konwnyecteo LIB

U

PekBnanTbl gns nepevncrneHns LeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4yatens (peructpa-
Topa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

0 4aCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcsi cyMmma uuqbpaMu, gasloma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOO?

*kx

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue orepayuli ¢ UHOCMpPaHHbIMU PUHAHCOBbLIMU UHCMpYMeHmamu, a makxe rnosaweHue uHge-
CMUYUOHHBIX naée raesbiX UH8eCMUUUOHHbIX ¢hoHA08, UMYWEeCm80 KOmMopbIX cOCMas/isaom UHOCMpaHHbIe
QpuHaHCcOo8bIe UHCMPYMEHMbI, 8 HACMOSU,EEe 8PEMST 3HAYUME IbHO 02paHUYeHO (8 psde crly4aes He803MOX-
HO) o npuYyuHaM, He 3asucswum om [JogepumenbHO20 ynpasnsnuweao, 8 YacmHOCMU 8 C8513U C 8860eHU-
emM OOHOCMOPOHHUX Mep O2paHUYumesilbHO20 xapakmepa CO CIMOPOHbI UHOCMpPaHHbIX 2ocydapcme (opea-
Hu3ayul) 8 OMHOWEeHUU y4acmHUKO8 ¢huHaHC08020 pbiHKa Poccutickol ®edepayuu, 8 mom qucsie u 8 om-
HoweHuu [JlosepumesnibHO20 ynpasnswue2o. [aHHble obcmosimenbcmea sernsomcs o6uWeu38ecmHbiM
akmom.

BbiweykasaHHble oepaHU4eHUs Mo2ym s18UMbCS MPUYUHOU HE8O3MOXHOCMU cogepuieHus [JoeepumeribHbiM
ynpaensouwum cOeroK ¢ Ha3eaHHbIMU akmueaMu, HarnpasreHHbIX Ha ux rnpodaxy u(unu) nozaweHue, u, co-
0meemcmeeHHO, MPUYUHOU He8O3MOXHOCMU 8038pama u3 0o8epumeribHO20 yrpaesreHus akmueos 8 sude
OeHeXHbIx cpedcme (MOIHOCMbIO UU YaCmuy4yHO), 8 MOM 4Huciie 8 Ueriax ux rnepesoda UHOMY ripogheccuo-
HarnbHOMY y4aCmHUKY pbiHKa UeHHbIX bymaz, komopbiM Bam omkpbim uHOUBUOyanbHbIU UH8ECMUUUOHHbIL
cuem (MNC), a pasHo onepayuu Mo nepesody yKalaHHbIX UEHHbIX Bymaz dpyaomy rpogheccuoHaibHOMy
y4aCcmHUKY pbIHKa UeHHbIX bymae.

MognucbiBas HacTosLee YBegomneHne, NoATBEPXKAat0 NOHMMaHWe TOro, YTo:

- [JoBepuTenbHbIV YNPaBRsoLWMA, MO HE3aBUCALLMM OT HEro MPUYMHaM, MOXET He COBEpPLUMTb NPOAAaXy ak-
TUBOB, COCTaBNSAOLLMX MHBECTULMOHHBIN NopTdenb o JoroBopy B CPOK M NOMAYUYUTb AEHEXHbIV SKBUBANEHT
CTOMMOCTW YyKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [lJOBEPMTENBHOrO ynpaBnsoLwWwero BO3MOXHOCTU MO peann3aumm BbilleyKa3aHHbIX aKTUBOB,
[oBepuTenbHbIV ynpasnsaowmun 6yaeT nyweH BO3MOXHOCTM (MOMHOCTBIO UK YacTUYHO) BO3BPaTUTb M3 J0-
BEPUTENBHOIO YNpaBfeHNs akTvBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOsILLEM YBeAOMIEeHUU
pasMepe 1 3TV NPUYMNHBLI MPU3HAIOTCH YBaXKUTENbHBIMU;

- onepauus no nepesofy LeHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY PbIHKA LieHHbIX Bymar
MOXeT OblTb He UCMONHeHa TPeTbNMU NULamMmn B pesyrnbTaTe AeNCTBUS YKasaHHbIX B HACTOSLEM YBeaomne-
HMM Mep OrpaHUYMTENbHOrO XapakTepa;

- HemnoriHoe MCNOfHeHne HacToswero YBeAOMMeHnsl, B CBA3M C YKa3aHHbIMW B HacTosleM YBeOOMeHUM
nNpUYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuW NpekpaLleHun
[oroBopa;

- [JoBeputenbHbIN yNpaBnaoLWUA MOXeT NPOM3BECTU yAepXKaHWe YacTu OeHEeXHbIX CPeAcTB B NpeaycMoT-
peHHom [JoroBopoMm pasmepe, HeobxoaMMOoM Ans onnatbl [oBepuTensHbIM yNpasnsaoLwmumM pacxogos, CBS-
3aHHbIX C UcnonHeHnem um florosopa, B pesynbTaTe Yero (B CBA3N C He3HauYnTenbHbiM CBOOOAHBIM OCTaT-
KOM [EHEeXHbIX CPeAcTB), CyMMa CBOOOAHOIO AEHEXHOro octaTka MOXeT ObITb yaepxaHa Ynpasnsowmm B
nonHomM obveme.

PEKBU3UTbI ANA BbIBOJA:
O llpoLuy ocyLecTBUTb BbIBOJ MO YKa3aHHbIM HUXE PeKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/cu

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oons HacnenoBaHusa'!

000 YK «OTKPbITUE» (doBepuTenbHbIA yNpaBnsaowWmi) He iBNseTcs 6aHKOM, He sIBNSieTCA y4yacT-

HMKOM cUCTeMbl 06si3aTeNbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-

Aepauuu.

AKTUBbI YupeauTtens ynpasneHusi, nepeaaHHble B [loBepuTenbHoe ynpaBneHue, He noanexar cTpa-

XOBaHMIO B coOTBeTCTBUM C PeaepanbHbiM 3akoHOM oOT 23.12.2003r. Ne177-®3 «O ctpaxoBaHum

BknagoB B 6aHkax Poccuiickon ®epepaunmn».

3aknioyaeMblit ¢ 000 YK «OTKPbITUE» [loroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBfieHUs1 LeHHbIMU OymMaramMu U AeHeXHbIMU cpeacTBaMu AN UHBECTUPOBaHUA B

LeHHble Bymaru He AIBNSIeTCA JOroBOpPOM 6aHKOBCKOro BKnaaa.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

A Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B

5 OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

nO.CI,I'IVICbIBaFl HacTosLlee YBe.qomneHMe O pacnpegernieHnn akKTMBOB B pPaMKax AoBepuTesibHOro
ynpaBrieHus, HacTOSsILMM NOATBEPXKAAK AOCTOBEPHOCTb BCeM yKa3aHHOM MHcopmauusa B YBegom-
INleHue o pacnpeneneHun akTMUBOB B paMKaxX JOBEpPUTENbHOro ynpaBrieHuA.

Mpwn peanusauumn akTMBOB Mo goroBopy Ne oT r. U pacyete Hanoroo6naraemom 6a3sbl

npowy, B cooTBeTCTBUU € ab3auem 10 nyHkta 13 ctaTtbu 214.1 HK P®, yyecTb B pacxopgax Bce pac-
xoAbl, NOHeceHHble Hacnegopartenem ®UO npu npnobpeTeHMU peanmslyeMbiXx akTUBOB..

Moanucek: f

[ OucranumonHo [l Nuunoe npucytcTave

CINY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasluero YsegomneHuwe

Cnocob HanpaeneHusl YBeOoMIeHUs:

[ata, BpemMs nony4eHus

YBeaomneHus:

[lokyMeHT noanmMcaH B MOEM NPUCYTCTBUN. YOOCTOBEPEHUE NMYHOCTY NULLA, MOANUCaBLUErO
YBegomneHvne, NnpousseaeHo.

Moanvck nuua, nonyyvsluero Yeegomnexueo: /

M.IM.

45 Paspenbl ykasblBAlOTCS U 3aMOSIHAIOTCA B CrlyYae HaMepeHWsl OCyLLEeCTBUTb COOTBETCTBEHHO MepepacnpefeneHvie
WKW BbIBOA AEHEXHbIX CPEACTB.

6 Mocne npuHATUA YBEOOMIEHWSI O pacrnpeferneHnn akTMBOB, codepallem TpeGoBaHWe O BbIBOAE aKTUBOB, LIEHHblE
B6ymaru, npom3sogHble PUHAHCOBBIE UHCTPYMEHTBI, Haxoaswmeca B [loBeputensHOM ynpasneHuun, 6yayT npogaHsl no
LeHam, KOTopble MOTYT U3MEHATLCHA U BNUATbL HA KOHEYHYK0 CyMMY akTMBOB, MOAMNexallyto BbiBody. [locne peanusauunu
LUeHHbIX 6ymar n3 AKTnBoB OydeT yaepkaHo BO3HarpaxaeHue [loBepuTenbHOro ynpaenstouwlero, 6yaet yaepxaH Hanor
Ha [oxoabl U3MYeCcKnx nuu,.

7 M3 cymMmMbl BbINnaThl OyaeT yaepxaHo BosHarpaxaeHue [oBepuTenbHOro ynpaensiowlero, OyaeT yaepxaH Hamor Ha
[oxoAbl PU3NYECKNX NnL.

8 Tabnuua yka3biBaeTCsl U 3arofiHAETCsl B ClyYae HaMepeHWst OCYLLEECTBUTb YaCTUYHBIN BbIBOA AEHEXHbBIX CPEeACTB (Bbi-
H6paHo/0TMEYEHO "JacTMYHbIN BbIBOA B pa3mepe” 1 ykasaHa cymma, BanoTa).

9 CnyebHble OTMETKM - pa3fien He 3anonHsieTcs B CryyYae nofayn YBeOMeHUst AMCTaHLMOHHO (MOCpeacTBOM ouL-
anbHoro canta OO0 YK «OTKPbITUE» B ceTn «HTepHeT»/ UHTepHeT - 6aHka «OTkpbiTne Online» AreHta MNAO BaHk
«DK OTKpbITUEN);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U MoAnNucaHvs Takoro YeedoMneHus Yupegutenem ynpasneHus
lMpocTon 3NEeKTPOHHOW NOAMUCBIO YYpeauTensa ynpaBrneHns B KayecTBe MOAMNWCK Nuua, Nony4mBLIEro YBeOoMIeHue,
ykasbiBaeTcs hamunvsa u nHnumanel paboTHnka AreHta, KOTOpbIM MPOM3BEAEHO YAOCTOBEPEHME NMYHOCTM nuua, noa-
nucasLuero YeegomneHue. NevyaTb AreHTa He NpocTaBnsieTcs;

11 Yka3biBaeTcs 1 3amnosiHsSeTCs B Cryyae BbiIBOAA aKTUBOB HacrneAHVKy(aM) YupeauTens ynpaBneHus;

12 Pasnen ykasblBaeTCs M 3aMoNHAETCA B Clyyae HamepeHusl OCYLLECTBUTL BbIBOA, LIEHHEIX Bymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 ieHeXHbLIMI CpeacTBamm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 8a k [lozosopy

[okyMmeHTbI, npegocTaBnsemMblie PM3M4YECKMMU NULamMm ons 3aknroydeHus [lorosopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no copme lNpunoxeHus Ne7 k JoroBopy B crniydae Bbibopa
Yupegutenem ynpasneHus Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteuns CtpaTternn
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) goBepeHHOCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTLI), NOATBEPXKAAoLMe NONHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npwu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
B6eHeduumapa (Npu HanU4mm);

e) obLuerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OEeNCTBYIOWMX OT MMEHU YJpeauTens ynpaeneHusl, a Takke NUWEHHbIX UMW OfPaHUYeHHbIX B
0eecnocobHOCTM: KONUKM JOKYMEHTOB, NOATBEPKAAOLLNX COOTBETCTBYIOLLME NOSIHOMOYMKS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NoMNeYnTeENIEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XMTENbCTBO MMM MHON OOKYMEHT, MOATBEPXAALWMIA NPaBo Ha NpoOXuBaHue rpaxgaHvHa PO Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpegeneHns MHBECTUUMOHHOro npodunsa) B criydyae Bblbopa Yupegutenem ynpasneHus Crparternv
ynpaBneHnsi, He SBNALWEeNcs CTaHA4apTHOW, B  WHbIX Chyyasx, onpedeneHHbix [loBepuTenbHbIM
ynpasnswowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULMOHHOTO Npoduns.

K) [OOKYMEHTbl, MOATBepXAawolme cratyc U3NYECKOrO fnuua Kak Harnoroporo pesugeHta PO (go
npegocTaBneHnss OU3NYeckM NULOM COOTBETCTBYIOLUMX OOKYMEHTOB (pu3nyeckoe nuuo He npusHaeTcs
HanorosbiM pe3vaeHToMm P® npu otcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMeHThl,
NOATBEPXKAAIOLWME M3MEHEHME HamnoroBoro cratyca (U3MYecKoro nuua — WHOCTPaHHOro rpaxgaHvHa, B
criyyae ecnuv paHee Takoe NnuLo UMeno CTaTyc Hanoroeoro pesnaeHta Po;

2. Qu3uyeckue snuya - uHOueuldyasibHble npednpuHuMamesnu npedocmassisilom credyroujue
OOKyMeHMbI:

- BOKYMEHTbl, yKa3aHHble B NOANYHKTax a) - n) nyHkTa 1 HacTosiwero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O [OCY4ApPCTBEHHOW peructpaumm uU3mM4eckoro nvua B KadecTBe
WHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMUWIO CBMAETENbCTBA O BHECEHUM B EOMHBIA rocynapCTBEHHbIA peecTp WHAMBMAOYaNbHbIX
npegnpuHumarenen 3anucu o6 WHAMBMAYaNbHOM NpeAnpuHUMaTene, 3aperMcTpupoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpegnpyHumaTtenen, saapernctpmpoBanHbix 4o 01.01.2004;

- OopurMHanm unu Kkonui BbeiNMCkM M3 eQuHOrO rocyQapCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMWUW NWLUEeH3uA/paspeLlleHnin Ha 3aHATMe COOTBETCTBYIOWMMY BUAAMMN OESATENbHOCTH, BblAaHHbIE
YNOSIHOMOYEHHbBIM OPraHoM (Npv HanM4uum).

3. dusuyeckue nuya — UHocmMpaHHble 2paxoaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisiom:
- [OOKYMEHTbI, yKa3aHHble B NOANYHKTax a) - A), u), K) nyHkta 1 Hactosiwero MpunoxeHus;

- NacrnopT MWHOCTPaHHOrO rpaxgaaHuHa; OOKYMEHT, YAOOCTOBEPSOWMUA NWYHOCTb nuua ©Oe3
rpaxxaaHcTBa;

- OOKYMEHT, noATBepXdalwmn agpec peructpaumMm no MecCTy XKWTenbCTBa WHOCTPaHHOrO
rpaxkgaHvHa, a TaKke agpec permcrpaumm no Mecty npebbiBaHUs UHOCTPaHHOIO rpaxgaHunHa B PO
(npw Hanu4uu);

1 Moa HanoroBbIM pe3naeHToM Poccuiickon defepaumm B LENSX HAaCTOALEro AOKYMEHTA MOHUMAIOTCS (uU3nUeckme nnua, hakTuyecku Haxoasmecs B Poccuiickoit Gegepaumm He
MeHee 183 kaneHaapHbIX AHeN B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro vua B Poccuiickoii deaepaummn He NpepbiBAETCs Ha Nepuoabl ero
Bble3aa 3a npepensl Poccuiickoit defepaumnn Ans KpaTKOCPOUHOrO (MEHee LIECTU MeCSLIEB) NIEYEHUs UK OByYeHWs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
- [OOKYMEHT, MOATBepXAawlnin npaBO WMHOCTPAHHOrO rpaxpaHuHa (nuua 6e3 rpaxgaHcTBa) Ha
npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha
BpPEMEHHOE MpOXMBaHWE, BWU Ha XWUTENbCTBO NMOBO WHbIe MNpedycMOTpeHHble eaepanbHbIM

3aKOHOM UM MeXAyHapoaHbIM AoroBopom P® aokyMeHTbl, NoATBepXKAatoLmMe NpaBo MHOCTPAHHOMO
rpaxgaHvHa/niua 6e3 rpaxxgaHcTBa Ha npebbiBaHue (NpoxuBaHue) B PO);

- DOKYMeHTbl, noATBepXxgawlme ctaTyc (PU3MYecKoro nuua Kak Hanorosoro pesugeHta P®? (mo
npefocTaBneHns U3NYEeCKMM NULOM COOTBETCTBYIOLLMX [AOKYMEHTOB (PU3MYEcKoe mnuuo He
npusHaeTcs HanoroBbiM pe3ngeHTom P® npm oTcytctBMM y Hero rpaxaaHctBa Poccumnckon
denepaumun)/gokymMmeHThbl, NoaTBEPXKAAOLLME U3BMEHEHNE HANOroBoro cratyca oM3n4eckoro nuua —
WHOCTPAHHOIO rpaXxgaHuHa B Cnyyae ecnv paHee Takoe fnvLo MMENo Hamnorosbll cTaTyc pe3vaeHTa
Po.

4. lpedcmasumensb, delicmeyrowuli om umeHu Y4pedumerss ynpaesieHusi (8 cusny MoJIHoMo4Yul,
OCHOB8aHHbIX Ha doeepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbI, yKkasaHHble B MOAMNYHKTax a) - A4), 1) NyHkTa 1 HacTosiwero MpunoxeHns Ha Yupeautens
yrnpaBneHus;

- OOKYMeHTbl B OTHOWeHuM cebsi (B COOTBETCTBUM C NoAanyHKTamu r) -3) nyHkta 1 HacTtodAwero
MpunoxeHus;

- DOKYMeHTbl, noaTBepxaatowme nonHomouns MNpeacrasutens.

5. O6wue mpeboeaHusi Kk OOKyMeHmMam, nopsicoK ux oghopmMJIeHuUsI

5.1. [JokymMeHTbl AOMKHbl BblTb O(OPMIEHbI UCKMIOYUTENBHO MO YCTAHOBMEHHbIM 3aKOHOOATENbCTBOM
n(unu) JoseputenbHbiM ynpasnsowmm dhopMam.

[okyMeHTbl  OOMmKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4ae, ecnn B npegocTaBneHHbIX AOKYMEHTaxX MMEITCH NOAYUCTKMA UMK NPUNUCKKU, 3a4epKHYTble CroBa
nmMBo VHbIe ucnpasneHns, Takne NcnpasneHnsa He paccmaTtpusatoTcs [loBepuTenbHbIM yNpaBnsaoLwWwmMM 1 He
NPUHUMAIOTCA B KAYECTBE U3MEHEHWUI UMW OOMNOMHEHWUIA YCNOBUA HacTodawero [lorosopa.

B cnydae, ecnu OOKyMeHTbl NpeacTaBfieHbl MO POpMe, OTIIMYHOW OT YCTaHOBMEHHOW [loBepuUTENbHBIM
ynpasnsawLwmM, [JoBeputenbHbin yNpaBnsAloLwWwuii BNpase 0TKa3aTb B NPUEME TaKMX JOKYMEHTOB.

AHKeTbl MpeaocTaBnsATCs No popMam, yTBEpPXAEHHbIM [loBEpUTENBHBIM YNPaBASIOWMM, U PacKpbITbIM Ha
Cante [loBepuUTENbLHOrO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odmce [JoBepuTenbHoro ynpasndtollero/AreHta nocpeacTBoOM JSIMYHOMO
obpalenns Yupegutens ynpaeneHusi/ero Npeacrasutens.

5.3. MNocpeacteom «JluyHoro kabuHeta» nnu nocpeacteom NHTepHeT - 6aHka «OTkpbiTne Online» AreHta
MAO BaHk «®K OTkpbITe»/MobunbHoro 6aHka (ganee coemectHo — CepBuChl) JOKYMEHTbI 0hOpMsAoTCA
Yupegutenem ynpasneHus AUCTaHUUOHHO B (hbopme INEKTPOHHOIO AOKYMEHTA.

®Popmbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBsfsieMblXx MOocpeacTBOM moboro M3 ykasaHHbix CepBucos,
3anonHsaTCs Yupegutenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbI, COCTaBMNEHHbIE MOMHOCTBLIO UMW B KAKON-NMOO MX YacTU Ha UHOCTPAHHOM s3blke (3a UCKMIO-
YeHMeM OJOKYMEHTOB, YAOCTOBEPSIOLLMX JIMYHOCTb PU3NYECKOrO NMLA, BblAHHLIX KOMMETEHTHBIMW OpraHa-
MW MHOCTPaHHbIX rOCY4apCTB, COCTABMEHHbIX HA HECKOMbKMX A3blKax, BKIHOYas PYCCKUI S3bIK, MPU YCIIOBUM
Hanuumst y oU3nYecKoro nuua AoKyMeHTa, NoATBEPXKAALEro npaBo 3akOHHOrO NpebbiBaHWA Ha TEppUTO-
pun Poccuickon ®epepaumm (Hanpumep, Bbe3gHas BU3a, MUrpaLMoHHas kapTa), OOJKHbI ObiTb NpeacTas-
NeHbl C HOTapuarnbHO YAOCTOBEPEHHbIM NEPEBOAOM Ha PYCCKUI A3bIK. [JOKYyMEHTbI, COCTaBMneHHbIe 3a npe-
Aenamu Poccuiickon ®egepaumu, OMmKHbI ObiTb AONOMHUTENBHO Nerann3oBaHbl/anocTUnMpoBaHsl B npegy-
CMOTPEHHOM 3aKOHOAATENbCTBOM MOPSAAKE.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasneHus no nepeyvHio Hactodwero MNpunoxeHuns,
OOMKHbl  ObITb  YAOCTOBEPEHbl  HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy opurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblgaBaemMasi YypeguTenem ynpasneHust — (oMsamyeckum nuuom gpyromy usndeckomy
nuuy JormkHa ObiTb HOTapuanbHO YOOCTOBEPEHA, 3@ UCKMIOYEHMEM clydas, Koraa Takas JOBEPEHHOCTb
Bblgaetca B odmce [oBeputenbHOro ynpaensiowero/AreHta B NpuUCyTCTBUM camoro [oBepUTENbLHOro
ynpasnsoLlero/AreHTa, Yupegutens ynpaeneHust U nuua, HasHadaemoro NpepcraButenem Yypeourtens
yrnpaBreHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSiX HACTOSILLEro AOKYMEHTa MoHMMaloTcs usnyeckue nuua, dakTuyecku Haxoaswmecs B Poccuiickoii ®efepaumn He MeHee 183 KaneHaapHbIX
[IHeit B TeuyeHne 12 cneaylowmx noapsa Mecsues. MNepuog HaxoxaeHus Gusnyeckoro inua B Poccuiickoit deaepaumnn He NpepbiBAETCs Ha MEPUOAbI ero Bblesaa 3a npeaesbl Poccuii-
ckoli deaepaumnm Ans KpaTKOCPOUHOTO (MeHee LTV MeCcsiLIeB) eYeHNs UNn o0by4HeHns.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnyyae nopnucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYIOLWMM Ha OCHOBaHUU
JOBEpPEeHHOCTU, JoBepeHHOCTeN Ha [loBepuUTENbLHOro yrnpaBnsaoLLero, Takne 40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTasneHa ¢ HoTapuanbHO YyAOCTOBEPEHHBIM NEePEBOAOM Ha PYCCKUI A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHOCTW Ha [lpeactaBuTens wunu npekpaweHus
OEeNCcTBUSA JOBEPEHHOCTM MO MHLIM OCHOBaHMAM, YupeauTtenbs ynpaenenus/lpeacrtaButens YypeguTens
ynpaBneHus 06s3aH yBegoMntb 06 3Tom [loBEPMTENBHOMO YNpPaBnsloWwero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYHOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTeus poBepeHHocTM Ha [lpegctaButens YupeauTens ynpasneHns no opme
MpunoxeHusa Ne10. PacnopsbkeHme nubo 3asBneHMe O nNpekpaweHun [EencTBUS [OBEPEHHOCTM
cunTaeTcs nonyyeHHbiM [oBeputenbHbIM ynpasnswowmmMm n [oBepuTenbHbIA yNpaBnsaoLwWmMi cynTaeTcd
N3BELLEeHHbIM O MpeKpalleHnn OencTBUS LOBEPEHHOCTU Ha npeacTtaBuTens YupeauTens ynpasreHus
(ons Yupeoutens ynpaBneHus gencTBue Takow AOBEPEHHOCTU npekpallaeTcs) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLWmMM/AreHToM pacnopskeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacToslLLeM MyHKTe, NMUYHO OT Yupeautensa ynpasneHusd/npeacrasmtensa Yupegutens ynpasneHus, o
YeM Ha TakoM pacnopsbkeHun/3asBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTKa
[oBepuTenbHOIO ynNpaBnsloWero 1 CTaBUTCA NOAMNWCb YNONMHOMOYEHHOro paboTHuka [JoBepuTenbHOro
yrpasnsoLlero.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
= W Ynpaensiowas ~ U€HHBIMA BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

IMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeAocTaBnsieMble IOPUANYECKUMU NULaMKU - peangeHTamm PO,
HOpUANYECKMMU NULaMm - HepesnaeHTtamu PP ansa 3aknoyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmasnsirtom criedyroujue O0OKyMeHmbI:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

6) YBedomneHne o pacnpegerneHun akTueoB no dopme [MpunoxeHuss Ne7 k [Joroeopy B cryyae Bbibopa
YupeguTtenem ynpaeneHust CTpaterim ynpasreHusl, Ansi KOTOPOi NpeaycMOTPeH cpok aeicTeust CTpaTternm
yrnpaBrieHusi, a Takke B Crly4ae OQHOCTOPOHHEro OTKasa YupeauTens ynpaeneHus oT [Joroeopa;

B) AHKETY KNMeHTa - opuanYeckoro nuua;

r) noBepeHHocTb Mo dopme lMpunoxenna Ne96 k [JoroBopy M AHKETY NpeacTaBUTENS KIMEHTa B cry4vae
HasHayeHWst nuua,  YMONMHOMOYEHHOro  pacnopsbkatbcsi  AkTMBaMuM  YdpeauTtenst  ynpaeleHusi
(npenctaButens) nubo 4oroBop (MHbIE AOKYMEHTLI), MOATBEPXAAIoLME NONIHOMOYMS NpeacTaBuUTens;

4) AHkeTy BbirogonpuobpeTartens (npy Hanuuumn), AHKeTy GeHeduumapa (Npy Hanu4uu);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HACTOSALLEro nyHKTa, opuan4yeckummn nuuamm - pesvgeHtramm Po
NpeaoCcTaBnsTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUaNYEeCKUMU NLamMu - HepeangeHTamu
P® npepoctaBnsoTcs AOKYMeHTbI cornacHo Tabnuusl Ne2 HacTodwero Mpunoxexus;

3) AHKETY MHBECTULMOHHOIO Npodunsa Ans pUAMYECKOro nuua/ansa lopuandeckoro nuua-HeKoMMepyeCcKon
opraHm3aumm no gopme lNpunoxenns k MNopsgky onpegeneHns MHBECTULMOHHOIO Npoduns) B cnyvae Bbl-
6opa YupeauTtenem ynpasneHunss CTpateruv ynpaBneHusl, He SBNSALWENCca CTaHO4apTHON, B MHbIX Criydasix,
onpeaeneHHbix [loBepuTenbHbiM yrnpasnsowmM B Jorosope u (unu) B MNopsiake onpeaeneHnst MHBECTULM-
OHHOro npoduns.

Yuypedumenb ynpaeneHuss no mpebosaHuto [JogepumernisHO20 yrpasnsrouezo, obssaH npedocmasume
emMy uHgopmauyuro u/unu GOKyMeHmMbI, He yKasaHHblie 8 HacmosweM [lpunoxeHuu, HO 3arnpawusaemble
JlosepumenbHbiM yripaensowuM, 8 mMoM 4ucrie, 8 uesisax cobrodeHuss mpebosaHuli delicmsyrouie2o

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OB/ NEPEYEHb JOKYMEHTOB ANs OPUOUYECKUX NUL, - PESWOEHTOB P®

1. HoTapuarnbHO  y[OCTOBEPEHHLI  OpUrMHANM WNU  HOTapuarnbHO  YAOCTOBEPEHHasi KOMUs  HoTapuanbHO
YOOCTOBEPEHHOTO opuriHana GaHKOBCKOM KapToyku ¢ o6pasuamMu Noanucen pykoBoaWUTENS HOPUAUYECKOro nuua,
UL HaderneHHbIX NPaBOM MEpPBO/BTOPON MOAMUCU U ML, YNOMHOMOYEHHBIX PaCMopsiKaTbCsl CYETOM, a Takke
OTTUCKa MeYaTu IpraMYeckoro nuua?

n

Konnst CBugeTensctea o FOCWJ,apCTBEHHOVI perncTpauun ropngnyeckoro nmua

3. Konun pelueHnii equMHCTBEHHOrO ydpeauTens/yvyacTHuUka/akumoHepa (MPOTOKOMOB YMOMTHOMOYEHHOro opraHa) o
CO30aHNN KPUONYECKOrO NMLA, BHECEHUN U3MEHEHWI B y4pPEeaNTENbHbIE JOKYMEHTbI OPUONYECKOTO mua

»

Konusi nocnegHer pegakumm Ycrasa nmbo konus YctaBa coO BCEMU M3MEHEHNSIMU U JOMNOMHEHNSIMUA

5. Konus OOKyMeHTa, noaTreepxxgatouwlero nonHoMo4na e guHONMMYHOro UCNONMHNTENbHOIO opraHa ropmngn4eckoro nmua
(I'IpOTOKOJ'I YNOJIHOMOYEHHOro opraHa wnun peweHne eguHCTBEeHHOro y‘-lpe,D,I/ITenH/y‘-laCTHVIKa/aKLI,MOHepa o
Ha3Ha4YeHun nnn o npogneHunu I'IOJ'IHOMO‘-WII7I)

6. Konusa WHdopmaumoHHoro nucbma o6 ydete B EIMPIMO (Mucbmo lockomcTtata Poccuun) wnu YeBepomneHue
(mucemo) dPepepanbHov CnyxObl roCyAapCTBEHHOW CTATUCTUKN O NPUCBOEHNM OBLLIEPOCCUMNCKMX KNacCcuukaTopos
TEXHMKO-9KOHOMMYECKOW MHopMaLuum

7. Konun nuueHsuin/paspelleHnin Ha OCyLLIECTBIIEHUE COOTBETCTBYIOLLMX BWOOB OEATENBHOCTW, B Criyyae, €crnv
OEeATENbHOCTb  HOPUAMYECKOrO Nuua MOANEXUT JNULUEH3NPOBAHUIO B COOTBETCTBUM C  3aKOHOOATENbCTBOM
Poccuiickon ®egepauun.

8. Opl/II'I/IHaJ'I mnn HoTapuanbHO YyOOCTOBEpPEHHasa Konna OOBEpPEeHHOCTU, eCnn WMHTepecCbl puandeckoro numua
npeacrtasngdeT He €ANHOMNNYHBIA UCNOSTHUTESbHbIN opraH, a gosepeHHoe nuuo
9. Konus AOKyMeHTa, yaocTtoBepdtowero nMYHOCTb nunua, HageneHHoOro nosIHOMo4YnamMun JencteoBatb OT UMEHU

ropnanyeckoro numua 6e3 OOBEPEHHOCTU, a TaKxe npegcraButend puandyeckoro nuuda. duanyeckne nuua —

o I'qu pe3ngeHTom Po B uensax HacToswero JoOKyMeHTa NoOHUMaroTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUU C 3aKOHOA4ATENTbCTBOM Poccuiickoit Oe,qepauwn;

6) Haxopsiwmecs 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA W UHbIE MOAPA3AENeHns IPUANYECKUX NUL, YKasaHHbIX B noanyHkTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensoLWuin ocTaBnseT 3a co6oit NpaBo 3anpocuTb NOMUMO KOMUU OpPUrHan HoTapuanbHO 3aBepeHHON GaHKOBCKOM KapToyku ¢ obpasuamm noanuceit AOMmKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
WHOCTPaHHble rpaxaaHe (nvua 0e3 rpagaHcTBa) NpefoCTaBnsAT Takke KONUU OOKYMEHTOB, NMPeAyCMOTPEHHbIX
MpunoxeHnem Ne8a k [Joroeopy.
10. Bbinucka 13 peectpa akUMOHEPOB/CNNCKa YHAaCTHUKOB B OTHOLLEHMM CYLLIECTBYIOLLMX aKLMOHEPOB/Y4aCTHMKOB
11. Konunsi ookymeHTa, yooCTOBEpSAOLWEro NUMYHOCTb Kaxaoro 6eHeduumapHoOro Bragernbla opuanyeckoro nuua,
OOKYMeHTa, NoATBEPXAAKLWEero npaBo MHOCTPAHHOIO rpaxgaHnHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannyunm)
OOMNOJNHUTENbHbLIU NEPEYEHb JOKYMEHTOB ANnA OPUOUYECKUX NUL - PESUOEHTOB P®
12. B cny4ae ecnuM nONMHOMOYMS €AWHONIMYHOIO WCMOJIHUTENILHOTO oOpraHa nepepaHbl ynpasBnsloLwen
opraHusauum Ha OCHOBaHWU A0roBopa, NpefoCTaBASTCS TaKxe cneayrolme AOKYMEHTbI:
12.1. | Konnsi gokymeHTa, cofepallero pelueHWe YNONHOMOYEHHOro opraHa YdpeauTens ynpasneHuss O nepepadve
PYHKUMA €QUHONNYHOIO UCNOMHUTENBHOTO OpraHa ynpaensoLwen opraHnsaumm
12.2. | Konusa gorosopa o nepegaye yHKUMUIA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm
12.3. | MNMocnegHsas pegakumst YcTaBa ynpaensowen opraHnsaumm nnbo YctaB co BCEMU U3MEHEHUSIMU U OOMNOSTHEHUSIMU
12.4. | Konns OoKyMeHTa YNOMHOMOYEHHOro opraHa ynpasnslowen opraHu3aumMmM O HasHavyeHun ee pykoBoauTens
(MpoToKON YMONMHOMOYEHHOTO OpraHa WNWM peLUeHNe €AMHCTBEHHOro yypeauTens/yyacTHUKa/akuuoHepa o
Ha3Ha4YeHUV U1 0 NPOASIEHNMN NONTHOMOYUIA)
12.5. | JoBepeHHOCTb Ha NpeACcTaBWUTEnsi, B Cryvyae ecnv OT MMEHU Yynpaensiolwen opraHnsauun OyaeTt AencTtBoBaTb
NUUo, He ABnALLeecs eaNHONMMYHbIM UCNOMNHUTENBHbLIM OPraHoM
12.6. | Konns OokyMeHTa, YAOCTOBEPSAOLWEro FIMYHOCTb Nuua, HadeneHHoro mnofHOMOoYMsaMM AeWCTBOBaTb OT UMMEHU
lopuanyeckoro nvua 6e3 OOBEPEHHOCTM, a Takke MNpPeAcTaBuTens topuanydeckoro nvua. dusmyeckne nvua —
WHOCTpaHHble rpaxaaHe (nuua 6e3 rpaxaaHcTBa) NPefoCTaBnsT Takke KOMUU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHnem Ne8a k Jorosopy.
13. CBe,EI,eHMH (,ElOKyMeHTbI) (o] qlechosom NOoNoXeHnn puanyeckoro nuua: Konuu FO,D,OBOVI 6yXFaJ‘ITepCKOI;1 OTHETHOCTUN
(byxranTtepckuii 6anaHc, oT4eT 0 PMHAHCOBOM pe3ynbTare), 1 (Mnu) Konuv rogoBor (NMMbo KBapTanbHOW) HANoroBOn Aeknapauum
C OTMETKaMn HanoroBoro opraHa 06 unx APUHATUN UNn 6e3 Tako OTMETKU C npunoXxeHnem nmbo konumn KBUTaAHUUWN 06 oTnpaBke
3aKa3HOro nncbmMa C Onucbio BNOXEHUA (I'IpVI HanpasneHun no nhoe), nnbo konuu noaTeepXxXgeHna oTnpaBkU Ha 6yMa)KHbIX
HocuTensix (Mpu nepegaye B 3MEKTPOHHOM BUAE); U (MNnN) KONWUA ayaUTOPCKOrO 3aKIMOYEHUst HA rogoBOM OTYET 3a MpoLLeLwmnia
rog, B KOTOPOM noArBepXaaroTCA OOCTOBEPHOCTb CbVIHaHCOBOVI (6yXFaJ'ITepCKOI;1) OTYETHOCTU N COOTBETCTBME NOopALOKa BeOeHUA
6yxranTepCKoro y4eTa 3akoHoAdaTenbCTBY Poccuinckon (De,qepau,mm; n (VIJ'lVI) crnpaBka 06 ucnonHeHun HanoronnartenbwmnKkom
(nnatenblmkom cBOpOB, HAMNOroBbIM areHToM) 06si3aHHOCTM MO ynnate HanoroB, cO6opoB, neHew, LWTpadoB, BblAAHHAsA
HanoroebiM oOpraHom; u (VIJ'lVI) cBeaeHunsa o6 OTCYTCTBMM B OTHOLWUEHUW opuaundeckoro nuua npom3soacTtea no geny o
HECOCTOATENIbHOCTU (GaHKpOTCTBe), BCTYyNMBLLUKUX B Ccuny peLIJeHVIVI Cy,D,eGHbIX opraHoB O NpPuU3HaHUW ero HecoCToATESIbHbIM
(6aHkpoTOM), NpoBeAeHNs Mpoleayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; U (unn) ceegeHus ob
OTCYTCTBUU CbaKTOB HEencnosiHeHna rpunan4yecknm nmuoM CBOUX AEHEXHbIX oba3aTenbCTB MNo npu4nHEe OTCYTCTBUA OEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) AaHHbIe O PeNTUHIE IPUANYECKOrO NnLa, pa3MelleHHble B ceTu "VIHTepHeT" Ha canTax
MeXxayHapoaHbIX penTuHroBbix areHTcTB (“"Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEOUTHbIX PENTUHIOBbLIX areHTCTB
14. CsegeHus 0 4enoBon penyTauumn B MPON3BOSLHON NMUCbMEHHOW chopMe (U/Mnun OT3bIBbl OT KPEANTHBLIX OpraHn3auni
n (MNKN) HEeKPEeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoAMTCHA (Haxoaunocb) Ha
obcnyxuBaHumM, ¢ MHOPMaUMen 3TMX KpeaUTHbIX OpraHM3aumin u (Mnu) HeKpeauTHbIX PMHAHCOBbLIX OpraHM3aumn
00 oLEeHKe 0enoBor penyTauum AaHHOIO KpUANYECKOro nuua)
15. KPEOUTHLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKYyMeHTOB, yka3aHHbIX B n.1-11 HacTosiwen
Ta6bnuubl, JOMNONMHUTENBbHO npencraBnAtoT:
15.1. | HoTapuanbHo yooCTOBEpEHHYIO KON CBUAETENLCTBA O rOCYAapCTBEHHON PerucTpaummn KpeamTHoi opraHmsaummn®
16. B cnyyae Hanuuusa orpaHM4eHMin NpaBOCNOCOBHOCTY €AMHONMUYHOIO UCMOMHUTENBHOTO OpraHa (ynpaBnsioLlen opraHu3aunm) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:
16.1. | Konuss gokymeHTa, nMoaTBEPXKAAOLLErO CHSATWE OrpaHuYeHWin npaBocnocobHOCTU (MpPOToKoN (peLleHne) coBeTa AMPEKTOPOB,
HabniogaTtenbHoro coseta, obLiero cobpaHMs y4YaCTHMKOB/AKLMOHEPOB, MPAaBIEHUs, WHbIX YMONTHOMOYEHHbIX OpraHoB WHON
aHanornyHbIn ,D,OKyMeHT), yaoocToBepeHHas KﬂMEHTOM/ynOﬂHOMOHeHHbIM mMuom KnuneHTta n neyatbio opraHusauuu
17. [JOKyMeHTbl, HeoGxoouMblie KPUAUYECKMM nuuaMm — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*
17.1. I‘Ipm CMeHe eJUHOJNTNMYHOro NCNONMHUTENTIbHOro  opraHa (Konnermaanoro NUCNONMHUTEINbHOINro opraHa, npencepnarens
KonnernanbHOro NCNONHUTENbHOIro opraHa) npeaocTaBnATCA AOKYMEHTbI, YKa3aHHble B . 1,59 HaCTOﬂLLI,eVI TaﬁHVILI,bI

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWS HOPUOMYECKOro Nnuua MPeaoCTaBMsTCA OOKYMEHTbI, yKa3aHHble B M. 2
HacTosLeln Tabnuubl

17.3. | NMpn cmeHe yupeauTenen (akUMOHEPOB) OPUOMYECKOTO nMUA nNpefocTaBnsieTcs OopurMHan BbIMACKM U3 Crucka
Yy4YaCTHMKOB/peecTpa aKkLMOHEPOB 3a NOAMNMCHIO PYKOBOAWUTENS C NPOCTaBlEHMEM NevaTh opraHM3auum

17.4. | MNpu npoaneHuy MOMHOMOYMIA €AWHONMUYHOTO WCMOMHUTENBHOMO OpraHa NpPeaoCTaBnseTCss OOKYMEHT, ykasaHHbll B n. 5
HacTosiLeln Tabnuubl

17.5. | Npu cmeHe PVNO eOMHONUYHOTO UCMONHUTENBHOIO OpraHa MPeaoCTaBMSOTCS AOKYMEHTbI, ykasaHHble B M. 1,5,9 HacTosien
Tabnuupl. JOKyMEHTbI B COOTBETCTBUM C M.5 NPeAOCTaBNsATCS TONBbKO PUANYECKUMI NMLaMK, Co3AaHHbIMU B chopme obLecTs
C OrpaHM4eHHON OTBETCTBEHHOCThIO.

Tabnuua Ne2

[ Ne | OBLUWN NEPEYEHb OOKYMEHTOB Angd OPUAUWYECKUX NUL - HEPESUOEHTOB P®° |

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHom ao 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTcsa ucyepnbiBaoLwmm, ,EloaepMTeanbM ynpasnmoumﬁ ocTaBnseT 3a cobon npaBo 3anpalwvBaTb AONOMHUTENbHbIE AOKYMEHThI, a Takke onpeaenaTtb
dopmMy npefocTaBneHNs Takux AOKYMEHTOB.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

1. Konuu gokyMeHTOB, NOATBEPXKAAIOLLMX MPaBOBON CTATyC OPUAMYECKOrO NLUa-Hepe3uaeHTa no 3akoOHOA4ATENbCTBY CTpaHbl, Ha
TEPPUTOPUM KOTOPOI CO3AaHO 3TO PULNYECKOE NNLO, B YaCTHOCTU:

- KOMUW yupeauTenbHbIX JOKYMEHTOB (B TOM YMCHE, BCEX U3MEHEHWIA 1 [ONOSTHEHWI K HAM);

- KOMWUU [OKYMEHTOB, MOATBEPXOAIOLMX TOCYAapCTBEHHYI0 PEerucTpaumio HpuanYeckoro nuua-HepesmgaeHTa (Bbinucka w3
TOProBOro peecTpa, cepTudumkaT 06 MHKOpNopaumm 1 T.n.)

2. Konusa gokymeHTa, noATBEpXOatoLLero Ha3HavyeHue 1 NONTHOMOYMS PYKOBOAWUTENS HOPUAMYECKOro nuua (MpOTOKON, pelueHue,
VNHOW AOKYMEHT YNOMHOMOYEHHOro nnua/opraHa 0 HasHavYeHU pyKoBoaMTENs, cepTudmkaTt u 1.n.)
3. HoTapvanbHO yAOCTOBEPEHHbIM OpWUrMHam Wnn HoTapuanbHO YAOCTOBEPEHHas Komnus GaHKOBCKOWM KapTOukM C obpasuamu

noanucer pykoBOAMTENs OPMOUYECKOrO Nvua M Nuu, YNONTHOMOYEHHbBIX pacnopskaTbCsl CYETOM, a Takke OTTUCKa nevaTu
HepesuaeHTa (NpeacTaBnTenscTea, dunuana)’®

4. Konus pnokymeHTa, noaTBEpXaatoLLero MECTOHaxXOXAeHUE (3aperMcTpupoBaHHoro ocuca) topuanyeckoro nuua-HepesnaeHTa

5. Konun nuueHsuin/paspeLleHunii Ha ocyLlecTBeHNne COOTBETCTBYIOWMMI BuaaMn AeATENbHOCTW, B Cryyae, ecnv AedATenbHOCTb
OPUANYECKOro NUa NOANEXNUT NULEH3NPOBaHMIO B COOTBETCTBMM C 3aKoHoAaTenbctBoM Poccurickon ®egepauum

6. [loBEPEHHOCTb, €CNN MHTEPECH! IoPUONYECKOrO NLA NPeACTaBnseT He eAMHONUYHBIA UCMONHUTENbHbIA OpraH, a JOBepeHHoe
nnMyo

7. Konus cBuagetenbcTBa 0 MOCTAHOBKE Ha yyeT Unu 06 yyeTe B HanoroBom opraHe P® (npu Hanuuum)

8. OpvrvHan AoKyMeHTa, yA0CTOBEPSIOLWEro NMMYHOCTb Nnua, HageneHHoro NofIHOMOYMSAMU AENCTBOBATb OT UMEHW OPUANYECKOTO

nvua-HepesmgeHTa. ®dusmyeckve nuua — WHOCTPaHHble rpaxaaHe (Nuua 6e3 rpaxagaHcTBa) NPefoCTaBnsOT Takke Komnuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

0. Konusi cepTucukata o Tekyllem cTaTyce komnaHuu ('good standing") (npegocTtaBnsieTca Mpu YCnoBWWM, YTO C MOMEHTa
perucTpaumu opuandeckoro nuua npotno 6onee 1 (ogHOro) roga v ecnu Bbigada Takoro cepTudukaTa B OTHOLIEHUU AaHHOTO
HOPUANYECKOTO NLA NpeaycMOTpeHa 3aKoHoAaTeNLCTBOM €ro MecTa pervcrpaumm)

10. Konus cnpasku o CTaTyce Hanoronnartesiblwmka B Lenax cobniofeHus cornatleHnii 06 nsbexxaHuy BOVHOrO HanoroobnoXeHms

11. Konus gokymeHTa, yOOCTOBEPSIIOLLErO NMYHOCTb Kaxzaoro GeHedumuvapHoro Brafenbua HOPUOMYECKOro nvua, OOKYMEHTa,
NOATBEPKAAIOLLErO NPaBO MHOCTPAHHOIO rpaxaaHnHa unu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHve (MpoxuBaHue) B Poccuickom
Pefepauum, JOKYMEHT, NOATBEPXAAOLMNA AEHTUMUKALMOHHBIA HOMEP HanoronnarenbLuka (Npy ero HanM4um)

12. CBefeHuns (QOKYMEHTbI) O (OMHAHCOBOM MOJIOXKEHUW FOPUANYECKOTrO Nuua (OTYETHOCTb, COCTaBMNEHHAas MO MeXAyHapOAHbIM
cTaHgapTam)
13. CsefeHunsi 0 4enoBoii penyTaumy B MPOU3BONLHON NUCbMEHHOM hopMe (M/Mnu OT3bIBbl OT KPeAWUTHBIX OpraHu3aumn n (unwu)

HeKpeaWTHbIX (PMHaHCOBbIX OpraHn3auui, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCSA (HaXOAMNOCh) Ha OBCYX1BaHUM, C
nHpopmaLmen aTUX KpeaUTHBIX OpraHn3aumin U (M) HeKPEAUTHBLIX PUHAHCOBBLIX OpPraHn3aLuuin 06 oLeHke A4enoBon penyTaummn
[AaHHOro IopyanYEcKoro nnua)

14. [lokyMeHTbI ANs yCTaHOBIEHUsI CTPYKTYPbl U NepCOHanbHOro coctaBa OpraHoB ynpaBrieHWs FOPUANYECKOTO NLa-HepeanaeHTa.
(CnmMcok akLMOoHepOB/y4aCTHUKOB NPU OTCYTCTBUM 3TUX CBEAEHWIA B BbINUCKE 13 TOPTrOBOTO PEECTPa; AOKYMEHTbI 06 M3bpaHum
KOMnermanbHbIX OpraHoB yNpaBneHus 1 T.n.)

O60co6neHHbIe NoapasaeneHus PUAMYECKUX NULL-HEPe3UAEHTOB Ha Tepputopumn PP npepocTaBnsioT:

15. KOMUM JOKYMEHTOB, YKa3aHHbIX B M.n. 1-11 HacTosAwen Tabnuupl

16. konuto MonoxeHust 06 o6ocobneHHoM noapasaeneHnm

17. KOMWU JOKYMEHTOB, NOATBEPXKAAOLWMNX HA3HAYEHME 1 MONTHOMOYMS pyKOoBOAUTENSI 060COGNEHHOrO nogpasaeneHns

18. KOMMU [OKYMEHTOB, MOATBEPKAAIOLWMNX BHECEHVME 3anuMCU B CBOAHLIA TOCYAapCTBEHHbIA PEECTP aKKpeAWUTOBaHHbIX Ha

TeppuTopun P® npeacTaBUTENbCTB MHOCTPAHHLIX KOMMAHWA MM FOCYAApCTBEHHbLIN pPeecTp UIManoB WHOCTPaHHbIX
IOPUONYECKUX UL, aKKPEAUTOBAHHLIX Ha TeppuTopunm P®, a Tawke, npu HeoBXOOMMOCTMW, MPOANEHWE CpOKa LeicTBuS
akkpegutauumn. Mpu 9TOM [AaHHas akkpeauTaumus [OOSbkHa AEeWCTBOBaTb B TEYEHME pPasyMHOro Cpoka rocrie 3aknioyeHus
Jorosopa.

19. OpurvHan JoKyMeHTa, yAOCTOBEPSIOLLEro NMMYHOCTL NLa, HaAeNeHHOro NofTHOMOUMAMY AeUCTBOBaThL OT MMeHU 060coBneHHOro
nogpasgeneHusi. duamyeckue nuuUa — MHOCTPaHHble rpaxkaaHe (nuMua 6es3 rpaxgaHcTsa) NPefoCTaBMsoT Takke  KOomuu
[OKYMEHTOB, NpeflycMoTpeHHbIxX Mpunoxexnem Ne 8a k [Joroeopy.

20. Konuio cnpaeBku n3 PegepanbHonm HamoroBoW cnyx6bl o npucsoeHnn WMHH/KUMO ana npepctaButensctB u unvanos
HepesnaeHToB
21. HoTtapvanbHo yAocTOBEpeHHyl konuio GaHKOBCKOM KapTodku C obpasuamu MOAMMCKM AOSMKHOCTHBIX Nnl 060co6neHHoro

nogpasgeneHns n oTTucka nevyatm o60cobneHHoro noupasuenewﬂ

2. O6bwue mpeboeaHusi K OOKyMeHmam, nopsi0oK ux oghopmsieHuUs1

2.1. [dokyMeHTbl OOMMKHblI BbiTb ODOPMIMEHbI MUCKNIOYUTENBbHO MO YCTAHOBMEHHBbIM 3aKOHOAATEeNbCTBOM
n(unu) JoseputenbHbiM yrnpasnsowmmMm dhopMam.

[okyMeHTbl  OOMKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unuM  ero  YMNornHOMOYEHHbIM
npeacraBuTenem.

B cnyyae, ecnv B npegocTaBneHHbIX JOKYMEHTaxX UMEKTCH NOAYMCTKA UMM NPUNUCKK, 3a4epKHYTbIe CroBsa
nnMbo uHbIe NcnpaBneHus, TakMe UCnpaBneHns He paccmaTtpusaroTca [oBepuTenbHbIM yNpaBnsiowmum U He
NPUHMMAIOTCS B Ka4eCTBE U3MEHEHWI NNy OOMONHEHWI YCIoBUiA HacToswero Jorosopa.

5 MNoga HepeanaeHToM P® B Liensix HACTOSILLEro AOKyMEHTa NOHNMAaIOTCA:

a) lopuanyeckue NuLa, Co3aaHHble B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHLIX FOCYAAPCTB U MMeloLLMe MECTOHaXOKAEHUe 3a npeaenamn Tepputopun Poccuiickoit depepa-
unn;

6) opraHusaLuu, He SIBMISIIOLLMECS IOPUANYECKUMU NULIAMU, CO3AiaHHbIe B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPAHHBIX FOCYAApPCTB U UMEIOLLIE MECTOHAXOXAEHVe 3a npejena-
MU TeppuTopun Poccuiickon depepaumu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoit ®eaepaumm cunuansl, NOCTOSHHbIE NPEACTaBUTENBCTBA W Apyrne 060cobneHHbIe UM CaMOCTOsITENbHbIE CTPYKTYpHbIE nodpasaene-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuTENbHbIN YNPaBAsiowuii OcTaBnseT 3a co6oi NPaso 3anpocuThL MOMUMO KOMWW OPUrMHAN HOTapuUanbHO 3aBepeHHON BaHKOBCKON KapToUKk1 ¢ 06pasLamm NoANUCemn LOSmK-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHbI ynpasnsiownii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUarbHO 3aBepeHHON BaHKOBCKO kapTouki ¢ o6pasliamu noanucei AoMmx-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
N yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHuA B

) OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnydyae, ecnn OOKyMeHTbl npeactaBneHbl No dopme, OTNUYHOW OT YCTaHOBreHHow [oBepuTenbHbIM
ynpasnsowmm, [losepuTenbHbIi yNpaBnsoLLmMiA Bpase oTka3aTb B NpMeMe Takux AOKYMEHTOB.
AHKeTbl NpefocTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsOWNM, U PacKPbITbIM Ha
Caunte [loBepuTENbLHOrO yNpaBnsoLWeEero.
2.2. [JokymeHTbl ocdopMmnsoTcsa B ocduce [JoBepuTenbHOro ynpaenstollero/AreHTa NoCpeacTBOM JIMYHOMO
obpalenns Yupeautens ynpasneHus/ero lNpegcrasurens.
2.3. MNocpeacteom «JlnyHoro kabuHeTa» nnu nocpeactBoM MHTepHeT - 6aHka «OTkpbiTne Online» AreHta
MAO baHk «®K OTkpbiTne»/MobunbHoro 6aHka (ganee coBMecTHoO — CepBUCHI) JOKYMEHTLI 0pOpMIISOTCSA
Yupegutenem ynpasneHus AUCTaHUUOHHO B (hopme INEKTPOHHOIO AOKYMEHTA.

q)OprI aﬂeKTpOHHbIX OOKYMEHTOB, HanpaslideMbliX MNOCPEACTBOM noboro un3 YKa3aHHbIX CepBVICOB,
3anoJyiHAKTCA que,qMTeneM ynpasneHuna nn4Ho.

2.4. [JOKyMeHTbl, COCTaBfiEHHblE MOJIHOCTbIO WM B KaKOW-NIMOO MX 4YacTU Ha MHOCTPaAHHOM s3blke (3a
NCKIIOYEHMEM [AOKYMEHTOB, YOOCTOBEPANLWMX NUYHOCTU (U3BNYECKUX UL, BblAaHHBbIX KOMMETEHTHLIMMU
opraHamu MHOCTPaHHbLIX rOCyAapCTB, COCTABMIEHHbLIX HA HECKONbKMX A3blkaX, BKMOYas PYCCKUA SA3bIK MpuU
YCIOBUM Hanuums y omsmyeckoro nuua AoKymMeHTa, NoATBEPXKAALWEro npaBo 3akOHHOro npebbiBaHUSA Ha
Tepputopun Poccuiickon deagepaumm (Hanpumep, Bbe3gHas BM3a, MUTpaUMOHHAas kapTta), OOIDKHbl ObITb
npeacTaBneHbl C HOTapuManbHO YAOCTOBEPEHHbBIM NEPEBOAOM Ha PYCCKUA A3bIK. [JOKYMEHTbI, COCTaBMEHHbIe
3a npegenamun Poccuiickon ®epepaunn, oomKHbl ObiTb 4ONOMHUTENBHO NeranvM3oBaHbl/anocTUNMpoBaHbl B
npeaycMOTPEHHOM 3akoHoAaTenbCTBOM nopsgke. B cnyyae, ecnu npegocTaBnsAloTCA  OOKYMEHTHI,
ncxoasilime OT rocydapCTBEHHbIX OPraHOB WMHOCTPAaHHbIX roCcyaapcTB, TO Takue AOKYMEHTbl OOJDKHbI ObiTh
nerann3oBaHbl B yCTAHOBNEHHOM MOpPSAAKe, 3a UCKITHYEHNEM CryYaeB, NMPeAyCMOTPEHHbIX MEXAYHApOAHbIM
aorosopom Poccuiickon ®enepauun (TpeboBaHne He pacnpoCTPaHATCA Ha LOKYMEHTbI, yOOoCToBepsAoLwmne
JNINYHOCTb, BblOAHHbIE KOMMETEHTHbIMW OpraHamu WHOCTPAHHbLIX FOCyA4apcTB, MPW YCIOBUW Hannuus y
WHOCTPAHHOIO rpakaaHuHa OOKYMeHTa, NOATBEpPXKAAtoLEro NpaBo 3akOHHOrO NpedbiBaHWS HaA TepPPUTOPUM
Poccuiickon ®egepauun (Hanpumep, Bbe3gHasi BU3a, MUrpauuoHHasa kapTa).

Mpn oTcyTcTBMM Kakoro-nMbo [OKYMeHTa M3 nepevHs Ydypeautenb ynpaBneHus npeacTtaBnsiet
[oBeputenbHoMy ynpaBnsitoLLEMY CONPOBOAUTENBHOE MUCbMO, 3aBEPEHHOE OPWUIMHANbHOW NevyaTbio U
NoANUCHI0 PYKOBOASALLErO N1LA, 06bsCHSOLEE NPUYNHBI, MO KOTOPbIM JOKYMEHT HE NPeoCTaBEH.

Konun OoKkymeHTOB, mpeacTaBnsemMbiXx YuypeauTensmu ynpasreHus cornacHo nepevHio Tabnuubl Nel wu
Tabnuubl Ne2 HacTosiero MpunoxeHus, 4OMKHbI ObITb YAOCTOBEPEHbI HOTapuycom?,

ﬂ,OKyMeHTbI, COCTaBJ1€HHble Ha OBYX U bonee nucTtax, A0MKHbI ObITb NpoOLWnTbI, JINCTbl NPOHYMEPOBaHbI. Ha
060p0Te nocnegHero nncTta KaXxaoro Takoro JokymeHTa OOoJIKHa ObITb 3aNUCb O KONMYECTBE JINCTOB, KOoTOopas
yOoOCTOBEPAETCA neyvaTbto U NoANnNCbio YNoJIHOMOYEHHOIO JNinua opraHmn3auunun.

[oBepeHHOCTb, BbldaBaemas YuypeguTenem ynpaBneHUss — OPUANYECKAM §NULOM, MOXET ObiTb
cocTaBfneHa B MpPOCTOM MNUCbMEHHOMW dopMe U 3aBepeHa MNOAMUCLI0 PYKOBOAUTENS W MeyaTbio
Yupeautens ynpasneHus. [JoBepeHHOCTb, BbldaBaemas YdypeguTenem ynpasreHus — Hpuanyeckum
nuuyom lMpegcrtaBuTento- U3MYecKoMy nuuy, OOfKHa cojepxaTb nonHomouus [lMpeacrasutensa Ha
nognucaHve OoT UMEeHM YypeauTensa ynpaBreHus - opuandeckoro nuua CornaweHus o6 3NeKTpoOHHOM
OOKyMeHToobopoTe, 1 nHbix CoobLieHnin (4OKYMEHTOB), NPefyCMOTPEHHbIX [JoroBOpOM, B TOM 4uCIe B
dopMe 3NEeKTPOHHbLIX JOKYMEHTOB nocpeacTBOM [1pOCTON 35IEKTPOHHOW NOANUCK, a TakKXe MOSTHOMOYUSA
Ha ocyllecTBneHme npouenypbl peructpaumm Ha Cante [JoBepuTENbHOrO ynpaBnsawLWEero B uLenax
akTmBauumm goctyna B JIdHbIN kKabuHeT, obrnagaTe Naponem u NIOrMHOM, OCYLLECTBNATL AOCTYN B JINYHbIN
kabuHeT n cosepwaTtb Nnobole gencteus B JInyHoM kabuHeTe. NMOMMMO yKa3aHHbIX MOMTHOMOYMI B Takow
OOBEPEHHOCTU AOMKHbl ObiTb yKa3aHbl HOMep MOOunbHOro TenedoHa, Ha KOTOpbIM [lOBEpUTENbHbLIM
ynpaenawwmM byayT HanpaenaTbca SMS-coolLleHns, cogepxalumne yHukanbHbIi Kog nogTBepxaeHus B
uensix wux wucnonb3oBanua [lpeactasutenem ana nognucaHuss CoobuweHni (gokymeHToB) B chopme
OnNeKTPOHHOro AOoKyMeHTa nocpeacTBOM [1pOCTON 3MEKTPOHHOW MOANUCU, U adpec 3MNEKTPOHHOW MNOYThI,
BnagenbueM (aboOHEHTOM) KOTOpbIX siBNSeTCA caMo dusndyeckoe nuuo - MNpeacraButenb pPUONYECKOro
nuua,

[oBepeHHOCTb [0OSMKHaA coaepXaTb nNpaBo nepenoBepusi MOMHOMOYMM MO TakoW [OOBEPEHHOCTU Ha
[oBepuTenbHOro ynpaBnswoLEro B criydae HeobxogmmocTu nepefatb [JoBepuTenbHOMY ynpaensiowemy
npaBo NoANMUCY LOKYMEHTOB MM UHBLIX NONTHOMOYMIA, HEOOXOAMMbIX AN BbINONHEHMS ycrioBui [JoroBopa.

[loBepeHHOCTb, COCTaBrieHHass Ha WMHOCTPaHHOM $3blke, AOMKHa ObiTb NpeAcTaBneHa C HoTapuanbHO
YAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUM A3bIK.

B cny4yae OTMEHbI que/J,MTeneM ynpaeneHna OOBEpPEeHHOCTU Ha npeﬂ,CTaBMTeﬂﬂ nnn npekpaweHuna
DencTems OOBEPEHHOCTU MO WMHbIM OCHOBAHUAM, yqpep,menb yﬂpaBJ’IeHMﬂ/npeﬂ,CTaBMTenb y‘-lpe,D,I/ITeJ'IFI

8 [loBepuTenbHbIi yNpaBnsowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CAMOCTOSITENbHO 3aBEPUTL KOMMWM MPEAOCTABNAEMbIX AOKYMEHTOB WM HafenuTb Takum
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npeabsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO yAOCTOBEPEHHbIX Konuii aokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenscTBYET BEPHOCTL KONMM GaHKOBCKOW KapToykn ¢ o6pasuamm noanvceit AOMKHOCTHBIX ML, YKa3aHHbIN
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOMN KOMUM.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM GyMaramy v IeHeXHbIM CPE/ICTBAMM [iT1St IHBECTUPOBAHMS B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

ynpasneHuna obsa3aH yBEOOMUTb 06 aTom ,D,osepMTeanoro ynpasnawwero B NUCbMEHHOWN cbopme nytemMm
nogayun ,D,osepvlTeanomy ynpasndawwemMmy COOTBETCTBYHOLLEro pacnopsaXeHus nubéo 3asaBneHns o
npekpaweHnmn ,El,eIZCTBMﬂ OOBEPEHHOCTN Ha npeﬂCTaBMTeHH quep,menﬂ ynpasneHna no cbopme
MpunoxeHua Ne10 k Jorosopy. PacnopsxkeHne nnbo 3asdBneHne o0 npekpalleHun AencTBUS LOBEPEHHOCTU
cynTaeTca nMnoJsty4eHHbIM ﬂ,OBepVITeJ'IbeIM ynpasndwowmmm " ,D,OBepVITeJ'IbeIVI yl'lpaBJ'IﬂlOUJ,VIVI c4ynTaeTcqa
n3BeleHHbIM O npekpawieHunn ﬂ,eVICTBMﬂ AOOBEPEHHOCTN Ha npeacrtaButend y‘-lpeLI,MTeJ'IFI ynpasJieHnd (,CI,J'I‘/'-I
Yupeantens ynpaBreHusi AeWCTBME TakoW OOBEPEHHOCTU MpeKkpallaeTcsl) CO OHS, Creaylollero 3a gHem
nonydexHus [oBepuTenbHbIM YNpaBnstoWUM/AreHTOM pacnopskeHns nubo 3asBneHusi, ykasaHHOro B
HacTodweM nyHkKTe, JIM4YHO OT y'-lpeD,VITej'IFl yI'IpaBJ'IeHVIFI/I'Ipeﬂ,CTaBVITeJ'IFI y‘-lpe,El,VITeJ'IFI ynpasJieHud, 0 4eM Ha

TakoMm paCI'IOpFl)KeHVIVI/3aFIBJ'IeHVIVI gernaeTtca cooTBeTCTBylana AaTupoBaHHaA OTMETKa ,D,OBepVITeJ'IbHOI'O
ynpasndawuwero n craButca nognncb yrnoJsIHOMO4YeHHOro pa6OTHI/IKa ,D,OBepI/ITeJ'IbHOFO ynpasnaowero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 ieHeXHbLIMI CpeacTBamm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne9a k [lozosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa )
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacnopma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (enoy, "_ "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:

6bITb MouM npeactasutenem nepeg OO0 YK "OTKPbLITUE" n coBepluaTb OT MOEro MMEHW CrieaytoLme OeNCTBUS:

1. NoAnuCbIBaTb [OrOBOP [OBEPUTENBHOMO YMNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COrMalleHnss K YyKa3aHHOMY [OroBOpPY, B TOM 4MCIle [OrOBOP [AOBEPUTENbHOrO yNpaBneHus LEeHHbIMW Oymaramy Ha BefeHuve
VMHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMNOSNHUTENBbHBLIE COrMalleHns K ykazaHHOMY [loroBopy,
a TakKe cornaweHnss W yBeOOMIEHVWS O pacTopXeHuu YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBMEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHPOPMALIMIO U UHYI MHOPMALMIO, CBA3AHHYKO C 3aKMYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM Oymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LeHHbIMW Oymaramu Ha BefeHue
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [oBepUTENbHOro YMNpaBfsiloWwero no ynpaBreHuo
AKkTMBamMu Yupeoutens ynpaBneHusi B pamkax [JoroBopa OOBEPUTENBHOMO YNpaBreHust LeHHbIMU Bymaramu, B TOM 4ucne Jorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMK Bymaramu Ha BefeHve MHAMBUAYyanbHOro MHBECTULMOHHOMO cyeTa (Jorosopa) Ne -
or" " ;

4, nony4atb Napofb M NorvH Ans goctyna B "NnyHbin kabuHeT" [oBepuTens Ha VIHTepHeT-cainTe [loBepuTenbHOro ynpaBnsoLwero;
5. nony4atb Naposb 1 NorvH Ansa goctyna B "JnyHbin kabuHeT" JoBeputens Ha MIHTepHeT-canTe AreHTa;

6. nogasaTtb YBegoOMIIEHME O pacnpedeneHun akTneoB [oBepuTensi B LENsX AONOMHUTENbHOIO BBOAA AKTMBOB, MOSIHOMO U3bATUS
AkTvBoB [JoBepuTensl, a Takke U3MEHEHUS] COOTHOLLIEHUS AKTMBOB MeXAyY pasnuyHbiMu CTpaTernsmu ynpasneHusi B pamkax Jorosopa
[OBEPUTENBHOMO YNpaBreHust LeHHbIMM Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha

BeAeHUEe UHAUBUAYANbHOrO MHBECTMUMOHHOIO cyeTa ([Jorosopa) Ne - oT ;

7. nony4yarb, nognucbiBaTb U NogaBaTb no6ble Nnopy4veHunda, pacnopsXxXeHus, 3aI'IpOCbI CrnpaBku, 3adaBneHna, ysegoMneHna n gpyrme
OOKYMEHTbI, pacnucblBaTtbCA OT WUMEHU [oBeputena u coBepliaTb WHble AENCTBUS, CBSI3aHHble C BbIMONIHEHMEM HacCTOsILLEro

nopyyeHus.
HacToswasa gosepeHHOCTb BbidaHa C NpaBoM NepeaoBepus/6es npaBa nepenoBepust CPOKOM Ha roga.
O6pasey noagnucu YOOCTOBEPSIHO.

(®UO, nodnuck npedcmasumerisi)

(®UO, nodnuce dosepumersi)

3anonHsercs coTpyaHUKOM [JoBepUTeNbHOrO ynpaensioLero®:

HacTosilumm HwxenognucasLLMNCS yrIOI'IHOMOLIeHHbIﬁ COTPYOHUK noareepXxagaeT, YTo ycTtaHoBUN
NMMYHOCTb NpeacTaBuUTens, OCyLLeCcTBUI CBEPKY nognucen [oBeputensa U npeacrtaBuTensd, cogepXatllimeca B HacTosLLen OOBEPEHHOCTH,
Cc o6pa3uaMM nognucen B OOKyMeHTaXx, yaoCTOBepALWnX NMMYHOCTU OAoBepuTena U npeancraButTend, nposepun [olZ[e 7] nacnopTHble
OaHHble oBepuTensa n npeacraBnTensd, U noareepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeOEeHUN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTosilmm HwkenognvcasLUMIACS yrIOI'IHOMOHeHHI:IVI COTPpYyOHUK AreHTta noaTeepXxaaeT, 4YTo yCTaHOoBMIN JIMYHOCTb OoBeputenda un
npeacrasuTend, OCyLleCTBUIT CBEPKY noanuncen poseputena M npeacrtaButend, copgeplkawmneca B HacTosLwen OOBEPEeHHOCTH, C
oGpasu,aMM noanucen B OOKyMeHTax, yaoCTOoBepAlLwWmnx NMUYHOCTN OoBeputena U npeacrtasutend, nposepun SN0 un nacnopTHble
OaHHble AoBepuTensa n npeacraBnTensd, U noareepXXaaeT OCTOBEPHOCTb YKa3aHHbIX cBeaeHUN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKJOYalOTCsl, ecnn [loBepeHHOCTb ocdopMiseTcst B oduce [loBepuTenbHOrO yrnpasnstowero, 6e3 HoTapuanbHOro yAoCTOBepeHus
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnu [JoBepeHHOCTb odopMnsieTcsl B otduce AreHTa, sIBNSIIOWErocs KpeauTHOW opraHusaumel, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
TMpunoxeHue Ne96 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsto)

(HavmeHoBaHWe opraHusaumm-
poseputensi, UHH, OI'PH), agpec mecTtoHaxoxaeHust: , Aanee nMmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momxHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (pata Bblgaun), Kog nogpasgeneHus , 3aperncTpmpoBaHHOro no ajpecy:

]

npeactaBnATb nHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepluiatb oT umeHn [loBeputens cnegytoLine AencTBus:

8. noanucbiBaTb LOrOBOP AOBEPUTENBHOIO YNpaBreHUst LeHHbIMKM Gymaramu ([oroBop) v nobble NMPUNOXEHUsI U AOMONHUTENbHbIE
cornawleHus K ykasaHHoMy [loroBopy, a Takke cornaweHus U yBeOOMIIEHUSI O PaCTOPXEHUWM ykasaHHoro [oroBopa B pamkax
TpebGoBaHWUIA, YCTaHOBIEHHbIX 3akoHoAaTeNnbLCTBOM Poccuiickon denepaumu;

9. nopanuceiBatb CornaweHne 06 3NeKTpPOHHOM [OKymMeHToobopoTte u  nwobble wuHble CoOOWEeHUA  (QOKYMEHThI),
npeaycMoTpeHHble [JoroBOpomM AOBEPUTENBHOTO yNpaBrneHusl LeHHbIMU Bymaramu n AeHeXHbIMU CPeACTBaMY ANt UHBECTUPOBaHMS
B LeHHble Gymaru (cTaHgapTHas opma), B TOM 4ucre B hOpMe 3MEKTPOHHbIX AOKYMEHTOB NocpeAcTBOM [1poCTON aneKTpOoHHOM
nognucu;

10. peructpupoBatbcs Ha CaliTe [loBepuTenbHOro ynpasnsioLwWwero B LeNsx aktusauumn goctyna B JInuHei kabuHer;

11. nonyyaTb naponb W nOMMH AnNa akTmBauum pJdoctyna B JlndHbin kabuHeT [oBeputens Ha Cante [oBeputenbHOro
ynpaenisiowero/IHTepHeT-canTe AreHTa; obnagaTe nmaponemMm v fMOrvHOM Ansi JocTyna B JIMYHbI KabUHET; OCyLecTBNsATbL AOCTYN B
JInyHbIN KaBUHET 1 coBepLuaTh Ntobble gencTeus B JInuHom kabuHeTe;

12. wucnonb3oBaTb HOMeEpP MOOUNBHOrO TenedgoHa: ans nonyvyeHuss ot [loBepuTenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbli Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
CoobLueHu (oKyMeHTOB) B hopMe DNeKTPOHHOro AOKyMeHTa nocpeacTBoM [poCcTon 3aneKTpOHHOM Noanucy;

13. wucnonb3oBaTb agpec JNEKTPOHHOM MoYThI: Ans nonyyeHuss ot [oBEpUTENbHOMO YMNpaBnstoLWEero
Coo0LLUeHWI (A0KYMEHTOB).

14. nony4aTb KOHGUAEHUMAmNbHYIO MHOPMALIMIO U MHYIO MH(OPMAaLMIO, CBSA3aHHYI C 3aKMYeHHbIM JOroBOPOM OOBEPUTENBHOTO
ynpaBneHus LeHHbIMy Bymaramu (Jorosopom);

15. nony4yaTb, NOANUCLIBATL M 3anpalumMBaTb OTYETHOCTb O AeATENbHOCTN [10BEPUTENBHOMO YNPaBnsOLWLEro No ynpasneHnto AKTuBamm
Yupegutens ynpaBneHus B pamkax [loroBopa [OBEpPUTENbHOrO ynpaBneHus LeHHbiMu Gymaramu (Jorosopa) Ne - ot

16. nopaBaTb YBegoMrieHvWe O pacnpeferneHun akTuoB [oBepuTensi B LEensx OOMONHUTENbHOro BBoAA AKTUBOB, YACTUYHOIO MU
nonHoro nsbaTMsA AkTnBoB [oBepuTens, a Takke M3MEHSATb COOTHOLWIeHVe AKTMBOB [loBeputens mexagy pasnuyHbiMu CtpaTterusimm
yl'lpaBJ'IeHIAFI B pamkax [JoroBopa [OBEpUTEMbHOrO ynpaBneHust LueHHbiMu Gymaramu (QoroBopa) Ne -~ orT " "

17. nol nonyanb nognuceiBaTb M nogaBaTh Nobble CoOBGLEHUST (OOKYMEHTbI), MOPYYEHWs, PACMOPSKEHUS, 3anpochl, CNpaBKu,
3asBMNEHNs, YBEOOMIEHUSI U ApyrMe OOKYMEHTbl, pacrnmcbiBaTbCs OT MMeHW [oBepuTensi u coBepliaTb MHble AENCTBUS, CBA3aHHbIE C
BbINOMHEHNEM HaCTOSALLEro NOPYYEHMS.

HacTosiwas [0OBEpPEeHHOCTb BblgaHa C nNpaBoM nepe,u,osepm;l/6es npaea nepenosepus CPOKOM Ha roga.

O6pasey noagnucu YAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmb) (nodnuce) (®U0)
M.M.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas  UEHHbIMU BGymaramu 1 AeHexXHbIMW CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue Ne10 k [Jozosopy

3AABIEHMUE O NPEKPALLEHWUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNMMEHT
[oBepeHHoCTb Ha lNpeactaButensa KnueHta Ne oT [ r.

VHBECTULMOHHLIN cyeT Ne

Ne n nata gorosopa

Hactoswwmm Knuent/Mpeactasutens KnveHta (octaButb HyxHoe) yBegomnsaeTr OO0 YK "OTKPbITUE" o
npekpaLleHnn AencTBUsS yKka3aHHOW B HacTosileM 3asiBNeHUn JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpaLleHnsa 4eNCTBUS yKa3aHHOW B HAacTosWeM 3asBNeHnM JOBEPEHHOCTU: O OTMEHA JOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeactasutena KnueHta oT MCMOMHEHWS NOMHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnneHTa- lopuanyeckoro nuua, ot MMEeHU KOTOpOro BblAaHa AOBEPEHHOCTb;

0 cMepTb KnneHTa, BblAaBLLIEro 4OBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnocobHbIM U 6e3BECTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnveHta HegeecnocobHbIM, orpaHNYeHHO AeecnocobHbIM unn 6e3BecTHO
OTCYTCTBYHOLLUM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YTO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosileM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bnevet
npekpaLleHne Bcex NnosiIHoMouni, nepeaaHHblx MNpeacrtaButento KnueHTta no takon 4OBEPEHHOCTMU.

Knuent/TpeactaButens KnueHta noateBepxgaeT, 4To Hactosiwee 3asBneHue cuutaetcss nonyveHHbiM OO0 YK
"OTKPbITUE" 1 nocnegHun cuMTaeTcsl U3BELLEHHLIM O MpeKpalleHnn OeNCcTBUS OoBepeHHOCTH Ha [peacTtaButens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTBre Takon LOBEPEHHOCTM NPEeKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyenns OO0 YK "OTKPbITUE" HacTosiero 3asenexus nuyHo ot Knuenta/lpeactasutena KnneHta nubo no
noyte, o Yem B pasgene "Hwke 3anonHseTcs [JoBepuTenbHbIM ynpaBnsowmm” HacTosero 3asiBneHnst genaetcs
COOTBETCTBYHLLAA AaTMpOBaHHasi 0TMeTKa [JoBEPUTENBHOMO YNpaBmsitoLLEro U CTaBUTCA MNOAMUCH YNONTHOMOYEHHOTO
COTpyAHUKa [JoBEPUTENBHOIO YNpaBnisoLEro.

Moanucb Knuental/lpenctaButens KnuexTa PUNO Knuenta/llpeactaeutens Knventa

M.IM.
Huxe 3anonHsaemcs [JosepumeribHbIM yrpasnisiouum

Bpewms nony4yeHua

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaB1eHnA

CoTpyaHWK, NPYHABLLWIA 3asBNeHne
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM BymMaramn 1 ieHeXHbLIMI CpeacTBamm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lMpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOrO YNpaBnsoLWero
(CtpaTerun ynpasnexusa «Poccurickune akuumny», «CbanaHcupoBaHHas RUB»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepeyncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHkoBckuI cyeT ykasaH ans kaxgon Ctparternm ynpaBrneHus HUXe.

BaHkoBckuin cyeT oTKpbIT B Punnane LieHTpanbHbii NMAO BaHka « K OTkpbiTve» Kopp. cyeT: 30101810945250000297 B
Y banka Poccum no LI®O, BUK: 044525297

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KMNMN 772501001

HasHaveHve nnatexa:
MepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ oT"__ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
Ans dunsmnyeckmx nuy / HammeHoBaHue Ansa topuandeckux nuu). HAC He obnaraeTcs.

1. ans nepeuncneHnst AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810706970000031

2. pna nepeuyncnennsa Aktmeos B CtpaTtervio ynpasneHusa «CbanaHcupoBaHHasas RUB»
P/c: 40701810006970000032

HanomunHaem Bam, yto

- MUHMMarnbHag cymma [lepBoHavanbHOro B3HOCa AEHEXHbIX cpeacTtB B CrpaTeruto ynpasnenusi "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MuHUManbHas cymma [donomnHUTENbHOrO B3HOCA [OEHEXHbIX CPeAcTB B
Crparteruto ynpasneHus "Poccumckne akumm" coctaenset 1 000 000,00 py6.,

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA  AeHeXHblx cpeacte B CTpatermio  ynpaeneHus
"CbanaHcupoBaHHasa RUB" coctaenset 1 000 000,00 py6., MMHumansHas cymma [JononHUTenbHOro B3HOCa AEHEXHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHasa RUB" coctasnsieT 1 000 000,00 py6.

Mpn noBTOpHOM nepeyncneHnn AKTUBOB YupeauTenb ynpaeneHna [OOoJKeH YyOoCTOBEepUTbCA B aKTyallbHOCTU
pekBm3nToB [loBepnUTENBHOIO ynpasngdwLiero.

PekBn3nTbl pasmeLlyaloTca Ha canTe [JoBepuTenbHOro ynpasnaowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl CueTta [loBeputensHoro ynpasnswouwero (Ctpaternsa ynpasneHus "3awmtHasAkummn'")

BaHnkoBckue peknantsl OO0 YK "OTKPbITUE" onsa nepeuncnenns aeHexHbIx cpeacTs B CTpaTervio ynpaBneHus
"SawuTHasAKLnn":

Py6nu Po®:

Monyyatens: OO0 YK "OTKPbLITUE" [1.Y.

PacueTHbin cyeT oTkpbIT B Punuane LeHtpanbHbii [TAO baHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297

WNHH 7705394773, KM 772501001,

BaHnkosckun cueT: 40701810001480000226

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot"_ " 20__r./YBegomnennio Ne__ot"__ " 20__r. KnueHr:
(Pamunns umsa otyecTBo AN uanyecknx nuu / HaumeHoBanwe ans opuagnydecknx nuu). HAC He obnaraetcs.

B TeKcTe HasHayeHMsi nMpaTeXxa AOMYCKaeTCA yKa3sbiBaTb TOSMIbKO MOCIEAHIO 4acTb HOMepa YBeaoMmeHus,
cocTosALyI0 13 undp.

HanomuHaem Bam, 4To MrHUManbHas cymma NepBoHayanbHOro B3Hoca AeHeXHbIX cpeacTs B CTpaTeruto ynpasneHus
"BawmuTtHasAkummn" coctasnsiet 50 000,00 py6.

PekBn3nTbl pasmelaloTca Ha canTte [JoBepuTensHOro yrnpasnsatooLwLLero Www.open-am.ru.

lMpunoxeHue Ne 11e k [Joezosopy

PekBusntbl Cueta [loBeputenbHoro ynpasnstouiero (Ctparerus ynpasneHus "BcenorogHas")
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
BaHkoBckue peksnantel OO0 YK "OTKPbITUE" ans nepedncneHus geHexHbIx cpeacts B CTpaTterno ynpasneHus
"BcenorogHas™:

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbITUE" [1.Y.

PacuyeTHbIli cueT oTKpbIT B Pununane LleHTpanbHbin NMAO BaHka «PK OTkpbiTre» Kopp. cueT: 30101810945250000297 B
Y Banka Poccuu no LI®O, BUK: 044525297

WHH 7705394773, KINM 772501001,

BaHkoBckun cyet: 40701810001480000349

HasHavyeHue nnaTexa:
MepeBoa aeHexHbIx cpeacts no Jorosopy Ne__ ot " " 20__r. KnueHT: (Pamunus umst otTyecTBo Anst
dusmyecknx nuy, / HanmeHoBaHue Ans opugnyeckux nuu). HOAC He obnaraetcs.

HanomvHaem Bam, 4To MUHUManbHas cymma NepBoHavanbHOro B3HOCA AEHEXHbIX cpeacTs B CTpaTernio ynpasneHus
"BcenoropHan" coctaenset 10 000,00 py6., MuHMManbHasa cymma [JononHUTENBHOro B3HOCa AEHEXHBLIX CPeAcTB B
Crtpateruio ynpasneHus "BcenorogHas" coctaensiet 5 000,00 py6.

PekBuanTbl pasmelyaloTcs Ha caiite [JoBepuUTerbHOro ynpasrsiowero Www.open-am.ru.

lMpunoxeHue Ne 112 k [Jozosopy
PekBusntbl CueTta [loBeputensHoro ynpasnsiouwero (Ctpaternsa ynpasnenus "3awmutHasAkuuullnioc")

Bankosckue peksnantel OO0 YK "OTKPbLITUE" ansa nepedncnenns aeHexHblx cpeacTs B CTpaTternio ynpasneHus
"SawutHasAkunulinioc™:

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacueTHbin cueT oTkpbIT B Punuane LeHtpanbHbii [TAO baHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297

WHH 7705394773, KNI 772501001,

BaHnkoBckun cyeT: 40701810401480000350

HasHavyeHue nnaTexa:
MepeBoa aeHexHblx cpeacTs no fJorosopy Ne_ ot"_ " 20 _r./YBegomneHuto Ne__ oT" " 20__r. KnneHT:
(Pamunnsa nmsi otyecTBO ANA PU3MYECKMX NUL, / HaMMeHoBaHue Ans opugndeckux nuy). HOC He obnaraeTcs.

B TekcTe HasHauyeHMs nnaTexa AONYCKaeTCA YyKa3blBaTb TONbKO MOCHEAHIO 4YacTb HOMepa YBeaooOMMeHwus,
cocTosLLy 13 uudp.

HanomuHaem Bam, 4to MrHumanbHas cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTervio ynpasneHus
"BawmTtHasAkunulinioc" coctasnset 500 000,00 py6.

PekBn3nTbl pasmelyaloTca Ha canTte [JoBepuTenbHOro ynpasnsdtwowero www.open-am.ru.

lMpunoxeHue Ne 11e k [Jocosopy

UcknioyeHo.

lMpunoxerue Ne 11x k [Joezosopy

PekBu3nThI cyeToB [loBepuTenbLHOro ynpaensawLero (Cmpamezust ynpaeneHus " KynoHHas'")

BaHkoBckue pekBnantsl OO0 YK "OTKPbLITUE" ansa nepedvcnenns aeHexHbix cpeacTs B CTpaTervio ynpaBneHms
"KynoHHas "

Py6nu Po®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

PacueTHbIn cyeT oTkpbIT B Punuane LeHtpanbHbii [TAO baHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297

WHH 7705394773, KM 772501001,

BaHnkoBckun cueT: 40701810100940000007
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
Ha3HauyeHue nnatexa:

MepeBoa aeHexHbIx cpeacts no fJorosopy Ne ot " " 20__r./YBegomneHuio Ne__ oT"__ 20__r. KnneHT:
(Pamunnsa nmsi otyecTBO ANA PU3NYECKMX NUL, / HaMMeHoBaHue Ans opuanyeckux nuy). HOC He obnaraetcs.

B TeKcTe HasHauyeHUsi nMnaTeXxa AOMycKaeTcs YyKa3sbiBaTb TOJNIbLKO MOCIIeAHIO 4acTb HOMepa YBeAoMIeHus,
cocTosALy0 U3 umdp.

HanomuHaem Bam, 4to MMHUManbHasa cymma NepBoHayanbHOro B3HOCa AeHeXHbIX cpeacTs B CTpaTervio ynpasneHns
"KynoHHas" coctaensieT 100 000,00 py6.

PekBn3nTbl pasamelyaloTca Ha canTte [JoBepuTensHOro ynpasnawowero www.open-am.ru.

lpunoxeHue Ne 113 k [Jlozoeopy
UcknroyeHo.

Tpunoxexue Ne 11u k Jozosopy
PekBuautbl Cyeta [loBeputensHoro ynpasnswowero (Ctpaterusa ynpasneHus "3awmtHasalnoc")

BarkoBckme pekenantel OO0 YK "OTKPBITUE" ons nepeuncneHns geHexHbIX cpeacTB B CTpaTternto ynpaeneHus
"SawuTtHaallnoc":

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbITUE" [1.Y.

PacueTHbin cueT oTkpbIT B Punuane LeHtpanbHbii [TAO BaHka «®K OTkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccumn no LIdO, BUK: 044525297

WHH 7705394773, KNI 772501001,

BaHnkosckun cyeT: 40701810301480000146

HasHayeHue nnaTexa:
MepeBoa aeHexHblx cpeacTs no fJorosopy Ne_ ot"_ " 20 _r./YBegomneHuto Ne__ oT" 20__r. KnneHT:
(Pamunns umsa otyecTBo AN pusnyecknx nuu / HammeHoBaHue ans opuandeckmx nuy). HOC He obnaraeTcs.

B TekcTe HasHauyeHMs nnaTexa AONYCKaeTCA YyKa3blBaTb TONbKO MOCHEAHIO YacTb HOMepa YBeaooOMMeHwus,
cocTosLLy 13 uudp.

HanomuHaem Bam, 4To MUHMMarnbHas cymma lNepBoHavarnbHOro B3HOCa AEHEXHbIX cpeacTB B CTpaTernto yrpasneHns
"BawumTHagalMNntoc" coctaenset 50 000,00 py6.

PekBu3nTbl pasmellaroTcs Ha carite [JoBepuTensHOro ynpaensoLwero www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne12 k [Joecosopy

COIMALUEHUE
00 3N1eKTPOHHOM AOKYMeHTooGopoTe

HacTtoswee CornaweHve yctaHaBnNMBaeT YCNOBUS M NOPSO0K 3NIEKTPOHHOIO AOKYMEHTO060opoTa C UCMOoSb-
30BaHUEM MPOCTON 3MEKTPOHHOM noanucu lNonb3oBaTenst — pu3nyeckoro n PUANYECKOro nuua npu ob-
cnyxuBaHum Nonb3oBaTtens, a Takke ycrnosusi npu3HaHusa CtopoHamy CooO6LieHuIn, HanpaBneHHbIX C UC-
Nnonb30BaHMEM MPOCTON SNEKTPOHHOM MNoAMUCKU paBHO3HaYHbIMU CoOobLEeHNsM, HanpaBneHHbIM [doBepu-
TenbHoOMy ynpasnsowemy/[lonb3oBaTento Ha BGymMakHOM HOcuTene M MNoAnMCaHHbIM COBCTBEHHOPYYHOW
noanuceto MNonb3oBatens/[JoBepuTensLHOrO ynpaBnsoLLEero.

1. TEPMWHbI N ONPEQENEHUA

Ecnu B TekcTe 9BHO He OroBopeHo nHoe, TepMnHbl N onpeaeneHnd, ncnojib3yemMble B HaCTOALLEM Cornawe-
HUN, UMEIKOT crneayruine aHa4eHn4:

[oBeputenbHbIN ynpaBnawowmn - O6LIECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO "YNpasnsoLwas KoMmna-
Husa "OTKPBITUE"/OOO YK "OTKPbITUE"

Monb3oBaTenb — NMLO, NoJalLlee 3asiBlEHNEe O NPU3HaAHWM ero KBannduuupoBaHHbIM UHBECTOPOM, (ou-
3M4EeCKOe UNU pUanyeckoe nuuo, npoweawee naeHTuduKaumo/ynpoLwEHHY0 naeHTMUKaLmMo cornacHo
TpebosaHuam PegepansHoro 3akoHa ot 07.08.2001 Ne 115-93 "O npotmBoaencTsum neranusauum (OTMbl-
BaHWUI0) [OXOO0B, NOMYYEHHbIX MPECTYMHbLIM NyTEM, U (PUHAHCUPOBAHMIO Teppopuama”, B TOM 4ucne Yype-
avtens ynpasnenus (KnueHT) (nuuo, nepegasluee [loBepuTenbHOMY ynpaBnsowemMy MMyLecTBo (AKTUBbI)
B [OBepuTenbHoe ynpaeneHue) nubo ero MNpeacraButens, NMOoO HacnegHuK.

CanT — oduumanbHas cTpaHuua JoBepuTenbHOro ynpaensioLwero B cet « MIHTepHeT»: www.open-am.ru.

NMnyHbIn KaOuHeT - uWH(OpMaunoHHbIM cepBuc Ans [lonb3oBatens B cetn WHTepHeT Ha canTe
[oBepuTENBHOIO yNpaBnsAwLWEro No agpecy Www.open-am.ru, SBMASIOWMACA NepcoHarnbHbIM pa3fgeriom
Monb3oBatens Ha yka3aHHOM cawTe, [AOCTYN K KOTOPOMY OCYLUECTBMASETCA C WCMNONb30BaHWEM
crneumanbHoro norvHa (umeHwn [lonb3oBaTtensl) M nNaponsi, M3BECTHOro Tomnbko [lonb3oBaTenio, wu
npegHasHadeHHbIn ana  obmeHa wHdopMauMern u  ONEKTPOHHOro  AOKYMeHToobopoTa  Mexay
JoseputenbHbiM ynpasnsowmMm 1 lNMNonb3oBatenemM yepes cetb «VIHTEpPHeT», CoaepXaliuin COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBanMuunMpoBaHHbIM MHBECTOPOM, B CBSI3M C 3aKMOYEHHbIM Y4upeauteneMm ynpasneHus [JoroBopowm, B TOM
yucne BKMOYas (HO, He OrpaHM4YMBasiCb) cBefdeHus 00 AkKTMBax YypeauTens ynpaeneHusi, OTYETHOCTb
[oBepuTENBHOIO YNPaBnALWErO U MHY MHAOPMaLMIO, pasMeLleHHY [JoBepUTENbHBIM YNpPaBsoLWUM.
BesonacHocTb  uMcnomnb3oBaHMA  cepBuca  obecneyvBaeTcss  HEOOXOOAMMOCTbIO — aBTopu3aummM U
ncnonb3oBaHMeM SSL-npoTokona Anga nepegadn nHpopmaummn.,

AyTeHTUdMKaLMA - NpoLecc NpoBeEPKN NpUHaanexHocTu MNonb3oBaTento NnpeabABNEHHOro UM aeHTUdU-
kaTopa (norvHa) gnsa goctyna B JIMyHbIN kabuHeT.

AreHT — OpYaMYECKOE NMULO, C KOTOPbIM [JOBEPUTENbHBIA YNPaBMSLMIA 3aKMouun AOroBop, NpeaMeTom
KOTOpPOro sIBMsieTCsi B TOM 4uMCrie MNOUCK AreHTOM MNoTeHUMarnbHbIX WHBECTOPOB, 3aUHTEPECOBAHHbIX B
3aKIMHYEHN JOrOBOPOB AOBEPUTESNBHOIO YNpaBeHUsl.

CoobueHue - noboe cooblueHre, JOKYMEHT 1 Apyras KoppecrnoHAeHUus, Hanpasnsemble (npegocTaBnse-
Mble) [loBepuTenbHbIM ynpasnsowmm 1 MNonb3oBatenem Apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpOpMauus npeactaBneHa B 3MNeKTpoH-
HoW cbopme, TO ecTb B BUAE, NPUTOAHOM NS BOCNPUSATUS YENTOBEKOM C MCNOSb30BaHUEM SMEKTPOHHbLIX Bbl-
YNCNUTENBHBLIX MaLUWH, a Takke Ang nepegaqvm no UHHOPMALUOHHO-TENEKOMMYHUKALUMOHHBIM CETSAM MIn
06paboTkn B MHPOPMALIMOHHBIX CUCTEMAX, U COOTBETCTBYET ycTaHOBNEeHHOMY chopmaTty. Popma oTobpaxe-
HMS MHOPMaUun B ONEKTPOHHOM JOKYMEHTE MOXeT OTnm4aTbCcs OT hopmbl oTobpaxeHus nHdopmaumm B
OOKYMEHTe aHarnornyHoro Buga Ha OymaHOM HocuTene, B TOM 4uiCre OT TMMOBOW (POPMbI OAHHOMO OOKY-
MeHTa Ha DymaxHOM HocuTene, ucnonb3dyemow npu obcnyxnsanum MNonb3oBaTtens JoBeputensHbIM yrnpas-
NAOWMM, NPY 3TOM ONEKTPOHHbLIN OOKYMEHT OOSPKEH cofepXaTb BCe obs3aTernbHble pekBM3nUTbl, npeay-
CMOTPEHHbIE ANS AOKYMEHTa AaHHOro Buaa 3akoHogaTenbcTBOM P®, w/wnu yrBepxaeHHble [oBeputenb-
HbIM yNpaBnsoWmM, W/nnu NpeaycMOTPEHHbIE JOTOBOPOM, 3aKIYEeHHbIM (3akrnovaembiM) mexay Monb3o-
BaTenem v [loBepmTenbHbIM yNpaBhAsHOLLMM.

OneKTPOHHbIN AOKYMEHTOO060opOT — 06MeH CoobLieHnsaMN B popme SNeKTPOHHbIX AOKYMEHTOB Yepes:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

1) NnyHbIA KabuHeT; 2) anekTpoHHY nouTy; 3) oduc [JoseputensHoro ynpasnstowero nubo ero AreHTa 4)
MobunbHbIn BaHk, ncnonbdyembinn NAO baHk « K OTkpbITUE», ABNSAIOLLMNCA OpraHU3aLnoHHO-TEXHUYECKON
CUCTEMOW OUCTaHLMOHHOrO GaHKOBCKOro ob6cnyxuBaHms uandeckmx nuy, Ang perucrpaumm B KOTopom cu-
3MYECKUM NWLIOM YCTaHaBNMBaETCH Ha MOOWIbHOE YCTPOWCTBO npunoxeHne «baHk OTkpbiTue» (Oanee —
MobunbHbIn 6aHK)* n MHTepHeT-0aHK «OTKpbITME Online»* - MHdopmaunoHHbI cepuc areHTta NMAO BaHk

«®K OTKpbITUEY», OOCTYN K KOTOPOMY OcyLlecTBnsieTca Ha canTte areHta MNAO baHk «PK OTkpbiTMe» B CETU
MHTepHeT.

* MNopsgok npegocTaBneHus AoCTyna, UCNoMb30BaHMSA 1 coBeplueHus onepaumi B MobunbHom 6aHke MAO
BaHk «®K OTkpbITME» OnpeaenseTca BHyTpeHHUMY aokymeHTamu NMAO BaHk «PK OTKpbITUE», C MONOXEHK-
AMK KOTopbiX [lonb3oBaTene JOMMKEH O3HAKOMUTBCA U MPUHATbL UX NYTEM NognmMcaHusa Bcex Heobxoammbix
OOKYMEHTOB.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHune) - cooblieHne, cocTosilee M3 6yks, umdp unm
WHBLIX CMMBOJSIOB, HabpaHHLIX B ONpeferieHHoW nocrnegoBaTenbHOCTW, NpeAHasHayYeHHoe ANns nepegayn no
ceTu noaBwkHoM cBa3u MNMonb3oBartento.

Koa noaTBepXxAaeHus — nocrnefoBaTenlbHOCTb (KOMOMHaUMS) LMpoBbIX CUMBOSIOB, NO3BOMSOLWAA OAHO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb Nonb3oBaTens ,D,OBepI/ITeJ'IbeIM ynpasnawwmm npu noanncaHnm 3J'IeKTp0HHbIX
nokymeHToB. Kog noarsepxaeHus B onpeaeneHHbix CornaweHmemM crny4vasx HanpaenseTcsa Nonb3oBatento
Ha HoMep MobunbHoro TenedgoHa nocpencTsoM KopoTkoro TekctoBoro coobueHus (SMS/SMS-coobLeHns).

AnekTpoHHas nognuchb (A1) — nHdopmaumsa B 3NeKTPOHHOW hopme, KOTopas NPUCoeanHeHa K Apyron MH-
cdopmaLmmn B aNeKTpoHHOM dopme (mognuceiBaeMon MHcopMaLmmn) unm MHeiM obpa3om cBs3aHa C Takon
nHdOpMaLMeEN N KoTopas UCMONb3yeTCsa ANA ONpeAeneHus nuua, NoANUCkIBaLWero MHopMaLmio.

MpocTtasa anektpoHHasa noanuck (M3MM) NMonb3oBaTensa — aHanor co6¢cTBeHHOPYYHON nognucu Nonb3oBa-
Tens, npeAcTaBneHHbI B Buae Koga nogrsepxaeHus.

KoppekTHas lNMpocTas anekTpoHHasa nognuck Monb3oBaTens — anekTpoHHas nognuck B Buae Koga noa-
TBEPXKAEHWS!, MpU3HaHHasi [JoBepUTENbHbIM YNPaBISIOLMM KOPPEKTHOMN.

Mpoctasa anekTpoHHas noanuck (M3M) [loBepuTenbHOro ynpaBnsoOLWEro — aHanor CO6CTBEHHOPYYHOW
nognuvcu NpeactasmTens [JoBepuTenbHOro ynpasnsoLero U neyaTun, npeacTaBneHHoN:

- B Buae cneumanbHon nometkn «lognucaHo M3M OO0 YK «OTKPbITUE», MeHepanbHbI OUpeKTOp
", npocTtaBnsemon B CoobLieHusix B opme NeKTPOHHLIX AOKYMEHTOB B JIn4HOM KabuHeTe, Mo-
GunbHom baHke, NHTepHeT-6aHke «OTkpbiTHE Onliney;

- B Buae CoobueHun B popme DNEKTPOHHbIX JOKYMEHTOB, OTNpaBneHHbIX [oBeputenbHbIM YNpaBnsaoLwmm
C agpeca 3neKTPOHHOM NoYThI: Sighed@open-am.ru

EovHaa cuctema unaeHtudpukaumm n ayteHtudpmkauum (ECUA) — dpegepanbHasa rocygapctBeHHas UH-
dopmaumoHHasa cuctema «EanHasa cuctema ngeHTudukaumm 1 ayteHtTudmkaumm B MHpacTpykType, obec-
neymBatoLLen MHPOPMaLMOHHO-TEXHOMNOINMYECKOEe B3auMoaencTane MHOpPMaLMOHHbLIX CUCTEM, UCNOMb3ye-
MbIX N5l NPefoCTaBNeHNst roCyAapCTBEHHbIX U MYHMLUMNAMNbHBIX YCIYr B SMEKTPOHHOW dhopme», KoTopas
obecneunBaeT B crnyyasx, NpegyCMOTPEHHbIX 3akoHoaaTenbCcTBoM Poccunckon denepaunm, CaHKLMOHUPO-
BaHHbIN JOCTYN K MHopMaLmMu1, cogepxallencs B UHPOPMaLMOHHbIX CUCTEMaX.

Cuctema mMeXXBe4OMCTBEHHOIoO 3N1IeKTPOHHOro B3aumogencTeusa (CM3B) - nHdopmaunoHHas cuctema,
KoTopas nos3sonseT degepanbHbIM, pPervMoHarnbHbIM, MECTHbIM OpraHam BnacTy U MPOYMM y4YacTHMKaM
CMG3B obmeHuBaTbCA OaHHBIMU, HEOOXOAMMBIMU ANS OKa3aHWs yCnyr rpaxgaHam U opraHv3aunsiM, B anek-
TPOHHOM BUZe.

TenedoHHbIN HOMep — aboHeHTCKkun HoMep [Nonb3oBaTensa B ceTn TeneOHHON COTOBOM CBA3N (MOOUIb-
Hbln TenedoH MNonb3oBaTens), ncnonb3yembin MNone3oBaTenem Ansa nonydeHns KOpoTkux TEKCTOBbIX COOB-
weHun. B kayectBe MOBMbHOro TenedoHa MoxeT BbiTb yka3aH TONbKO HOMEpP COTOBOro TenedoHa poccui-
CKOro onepartopa MoOGUIbHOM CBA3MN.

KomnpomeTtauusa TenecdoHHOro Homepa - ytpata goBepus kK TOMy, 4To TenedoHHbIn Homep Nonb3oBaTe-
NS HeJoCTyneH MOCTOPOHHUM nuuam. dakT komnpomeTauuun TenedoHHoro Homepa [lonb3oBaTtens ycTa-
HaBnuBaeTcs Ha ocHoBaHMM CoobLleHMn, nodaHHbix Monb3oBaTenem [oBepuTensHOMY ynpasnstoemy B
NPOn3BOSIbLHOWN hopMe.

1.1. WHble TepMUHbI, HE onpefeneHHble HacTosAwmm CornaleHneM, UCMOoMb3YTCHA B 3HAYeHUsX, ycTa-
HOBIEHHbIX HOPMAaTUBHLIMK NpPaBOBbIMU akTamun Poccuiickon ®epepauun, aktamm banka Poccuu, Perna-
MEHTOM KBanMuUUMpoBaHHOro nHBectopa [JoBepuTenbLHOro ynpasnsiowero, 4OroBopamMm 1 COrnalleHnsMu,
3akniodeHHbIMK Mexay Monb3oBatenem n [loBepuTenbHbIM YpaBnsiowmnm.

2. OBLUUE NONOXEHUA
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
2.1. Hactosuwee CornaweHne o6 3NeKTPOHHOM AOKYMEHTOO60pOTE C UCMOMb30BaHWEM MPOCTON 3Anek-
TpoHHow nognucu (M3MN) (ganee — «Cornawenne») yctaHaBnmaaeT oOLLMe NPUHLMNbI UCMOMb30BaHUSA NPOo-

CTOMN 3NEKTPOHHOW NOANMCKU MPU OCYLLECTBNEHNM DNEKTPOHHOro AokyMeHToobopoTta mexagy OO0 YK "OT-
KPbITUE" n nuuom, NpuHABLLMM NMpeanioXeHne Ha 3akntodeHne CornaweHunst, U akuenToBaBLUNM ero.

2.2. Hacrosuwee CornaweHne (ocepTa) pasmelleHa B ceTu «MHTepHeT» Ha Calite, siBnseTca oduumnans-
HbiM npeanoxeHnem OO0 YK "OTKPbITUE", umeHyemoro B ganbHenwem «[JoBepuTenbHbI ynpaBnsto-
LNy, 3aKNIOYNTL B COOTBETCTBMM C YacTbio 2 cTtaTbk 437 [MpaxkaaHckoro kogekca Poccuiickon ®epgepaunn
CornalweHune Ha ykasaHHbIX B HEM YCIIOBUSIX.

2.3. Hacrosiee npeanoxeHne agpecoBaHoO PUANYECKAM U (PU3NYECKMM NULaM, Npu 3TOM usnyeckue
nmua ogHOBPEMEHHO:

(&) saBnsTCA NMUamMu, gocTurwmmm Bo3pacta 18 net, obnagaroymm NONHOM 4eecnocobHOCTbIO;

(b)  He OencTBYIOT K BbIrode ApYroro nvua u He HamepeBaloTCsa 3TO AenaTb;

(c)  He nmetoT 6eHedmUMapHOro BriagenbLa;

(d)  pencTBylOT NMYHO, 6e3 yyacTus npeacTaBuTens.

2.4. Hacrosiwee CornalleHne coaepXnT BCe CYLLECTBEHHbIE YCIOBUA 1 SBNSETCa BoneusbsisrieHnem [o-
BEPUTENBHOIO yNpaBnsioLLero cuntatb cebsa 3aknoumswmmMm CornaweHune ¢ Nonb3oBaTenem, COBEPLUMBLINM
nonHei 1 6e30roBOpoYHbI akuenT CornaweHus B Nopsigke U CPoKKU, NpeanycMoTpeHHble HacTtoswum Co-
rnawieHmem.

2.5.  Axuent HacTosiwero CornalwieHusa o3Ha4vaeT, 4To [lonb3oBaTtenb cornaceH Co BCEMMU MOMOXEHUSIMU 1
ycrnosusmmn CornalleHnst u npuHnmaeT Ha cebst 6e3ycnoBHoe 06a3aTensCTBO CNeAoBaTh UM.

2.6. AkuenT HacToswero CornalweHusi o3HadaeT, Yto mexay Monb3oBatenem un [loBepuTenbHbIM ynpas-
nawWwmm 3aknodeHo CornawieHne o6 Ucnonb3oBaHWK NPOCTON ANEKTPOHHOM nognucu (M3M).

2.7. Tlonb3oBaTtento HE06XoaMMO BHMMATEIbHO M3y4nTb TEKCT HacTodLlero CornaweHus u, B cnyyae He-
cornacusi ¢ Kakummu-nnbo ns ycnosvu7| CornalueHusi, He BbINOJIHATL AENCTBUS NO €ro axkuenry.

2.8. Hactoswee CornaweHune sBndetca oduumanbHbiM SOKYMEHTOM [JOBEpUTENbHOrO yrnpaBnsoLLEero,
yTBEPXAEHHbIM [[eHepanbHbIM ANPEKTOPOM 1 pa3mellaeTcd Ha CanTe.

2.9. Jvuyo, umetoLlee HamepeHne coBepllnTb akuenT HacTodlero CornawueHus, NPUHNMAET Ha cebsi 0b64-
3aTesIbCTBO peryndapHo O6paLLl,aTbCﬂ K Ca17|Ty B UeNnAX Oo3HakoMIieHnA C BO3MOXHbIM U3MEHEHUEM Unn Oo-
nonHeHnem CornalieHusi, u HeceT Bce PUCKK B NOJTHOM obbeme, cBsA3aHHbIE C HEMCMONTHEHMEM MW HeHaa-
nexawum UcnorfiHeHnem yKa3aHHOI7I 0643aHHOCTMW.

2.10. B Tom cny4dae ecnu Nonb3oBaTtenb coBepLlUaeT kakne-nubo 4encTBmsa No SNEeKTPOHHOMY AOKYMEHTO-
obopoTy, B TOM uucrne ocyuiectenseT nognucaHune CoobueHunsa B hopme ONeKTpoHHOro gokymeHTa [po-
CTOWM 3MEKTPOHHOM NOAMWCLI0, OH corfawaeTca ¢ ycroBusamu CornaweHuss MyTeM COBEPLUEHUSI KOHKITHO-
OEHTHbIX OEeNCTBUA B COOTBETCTBUM C YacTblo 3 cTaTtbm 438 [paxagaHckoro kogekca Poccuickon depepa-
umun.

3. AKLUENT NPEANOXEHWUA (COMNMALLUEHUA)

3.1. TonHbimM 6e3OFOBOp0‘-IHbIM akuentom CornalueHust siBnsieTcs BbiNonHeHue lMNonb3oBaTtenemMm B COBO-
KYNHOCTW BCeX cneayrwnx OENcTBMiA B MOMEHT coBepuieHnd nocnegHero U3 HUX:

3.1.1. 3anpoc y [JoseputenbHoro ynpasnstoLliero Koga nogrsepxaeHus;
3.1.2. MNepepnava JoseputensHoMy ynpasnsiowemy Koga nogrsepxaeHus.

3.2.  Axuent MNonb3oBatens 6yaet cuntatbeca NpuHATBIM, @ CornaweHve 6yaeT cYMTaTbCst 3aKMOYEHHbIM
mexay MNonb3oBatenem n [JoBepuTtenbHbIM ynpasnsowmm Tonsko ecnu N3N MNMonb3oBaTtensa npusHaHa [do-
BepuTenbHbIM yrnpasngaowmm KoppektHon NMpocTon anekTpoHHoW nognuckto Nonb3oBaTtens.

3.3. HecobntogeHne Kakoro-nMéo 13 ycnoBuid, NpeaycMoTpeHHbIX M. 3.1 CornalueHus, BNe4YeT oTcyTcTBUE
akuenTta u He 3akntodeHve CornatueHus.

3.4. OcywectBnas akuent CornaweHns nyTem oCyLLeCTBIEHUS OENCTBUNA, NPeayCcMOTpeHHbIX n. 3.1 Co-
rnawenus, Nonb3oBaTenb TEM CaMbIM:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i1 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LieHHble Bymaru (cTaHfapTHas (popma)
(a) noareepXaaeT U rapaHTupyeT, YTO OoTBe4YaeT BCEM YCNnoBUAM, YCTAHOBIIEHHbLIM . 2.3. CornaweHuda
(MpUMEHUMO TONbKO AN PU3NYECKOro Nuua);

(b) noaTBepkAaAET U rapaHTUpPYeT, YTO O3HaAKOMUIICS B NosiHoM obbeme ¢ CornaweHnem, Cornacmem Ha
06paboTKy MnepcoHanbHbIX AaHHbIX (B TOM 4ucre nonyyeHHblX [oBeputenbHbIM ynpaBnsowuM 4depes
ECWA, CM3B), cornaceH co BceMu yCrioBusiMn B MOMHOM OBbeMe, NX MOMNOXEHUS MOHATHbI U UMEIOT Ans
Hero obsi3aTenbHyo cuny;

(c) nogTBepXOaeT U rapaHTMpyeT, YTO B MpOLECCe OCYLLECTBIEHUS OEWCTBUNA, npeaycMoTpeHHbix Co-
rmaweHvem, um Obinn ykasaHbl HOMEpP MOOMIBHOrO TenedoHa U agpec 3MEeKTPOHHOW MoYThl, Bnagesnbuem
(aboHeHTOM) KOTOpPLIX ABNsAeTca cam [lonb3oBaTens (camo dusmnyeckoe nuuo/lpeacrasutens  opugnye-
CKOro nuua);

(d) nopTBepx4aeT U rapaHTUpPyeT OTCYTCTBME OOCTyMNa TPEeTbMX UL K yKasaHHOMY Bbllle HOMepy Mo-
GunbHoro TenedoHa 1 agpecy 3NeKTPOHHOW NOYThI;

(e) noaTBepxaaeT, YTO yBEOOMIEH O pUCKax, CBSI3aHHbIX C ucnonb3oBaHuem M3 npu nognucaHum
OnNEKTPOHHbIX JOKYMEHTOB U NepeAaye Takux AOKYMEHTOB MO 3allULLEHHBIM W/UK OTKPbITbIM KaHamnam cesi-
31, COrMaceH C puckaMu 1 NpMHUMAaeT ux Ha cebs B NONIHOM 0GbeME.

4. NPEAMET COIMMALUEHUA

4.1. B cooTtBeTcTBMU C HacTosAwmmM CornaweHnem [JoBeputenbHbIn ynpasnsowmii 06a3yeTcsa npyuHumaTts,
nepegasaTb M obpabatbiBate CoobleHuss B hopme ONEKTPOHHbIX AOKYMEHTOB, nepeAaBaTb UX TPeTbUM
nmuaM B Lensax NpusHaHus nuua KBanuuumpoBaHHbIM MHBECTOPOM, B LieNsX UCMONHeHNs oba3aTenbCTs,
BbITEKalLWMX U3 3aknioyaeMbix Mexay Monbsosatenem v [joBepuTenbHbIM YNpaBnsowmM nobbix 4OroBo-
poB, B TOM uucne ansa odopmreHus n npegoctasneHmns MNonb3osartento (knneHTy) CnpaBok o goxodax cu-
3uyeckux nuu, a MNMonb3oBaTtenb 06s3yeTcsa ocylwecTBNATbL nognnucaHme CoobeHnn B hopme OnNekTpOHHbIX
OOKYMEHTOB ONeKTPOHHOW NoANMCHIO B Nopsgke, NpeayCMOTPeHHOM HacToswmum CornatleHnem.

4.2. Wcnonb3oBaHue M3l B pamkax nobbix AOroBoOpoB, 3akntovaeMbix Mexay [oBepuTenbHbIM yrnpaBns-
towmm 1 MNMonb3oBaTteneM, a Takke B LENSX NpM3HaHUS Nvua KBannguumnMpoBaHHbIM MHBECTOPOM OCYLLECTB-
ngeTca B COOTBETCTBMM C 4vacTbio 2 ctatbk 160 paxgaHckoro kogekca Poccuiickon ®epepaunn, deae-
panbHbIM 3akoHOM OT 06.04.2011 Ne 63-d3 «O6 anekTpoHHOW nognucuy» n HactosAwmm CornawieHnem.

4.3. TlpocTas aneKkTpoHHas nognucb ucnone3dyetca MNMonb3oBaTtenem npu nognucaHumn CoobieHunn B dop-
Me ONEeKTPOHHbIX JOKYMEHTOB, B TOM YUCIe B LENAX NPU3HaHUA nuua KBanuguumpoBaHHbIM UHBECTOPOM,
NPy COBEPLUEHUN HOPUANYECKM 3HAYUMbIX OEWCTBUIA MO 3aKITYEHUIO NIOOLIX AOrOBOPOB, AOMNOSHUTENbHbBIX
cornalleHni K HAM, a Takke Ha OCHOBaHUU KOTOPbIX OyAyT NpOBOAUTLCS onepauum B peecTpe BnagaenbLeB
WHBECTULIMOHHbIX MaeB NaeBoro MHBECTUMLMOHHOIO dhoHAa non ynpasreHnem [JoBepuUTENbHOro ynpasBnsiio-
Lero, nNo HanpaeneHuto [JoBepuTenbHbIM yrnpaBnsawowmmMm Nonb3oBaTento JOKYMEHTOB B paMKkaxX OKa3aHus
[oBepuTenbHbIM yNpaBnstoWUM YCIyr, NPegyCMOTPEHHbIX NIOObIMK fOroBopamu, 3aknoyaembimu ¢ Nonb-
3oBaTenem.

4.4. Tlpn BbIsIBNEHUN OWNOOK, pacxOoXAeHWA, HeCOOTBETCTBUM B AaHHbIX, MPOBEPSIEMbIX MO CUCTEMaM
CMO3B nubo ECUA, paBHO Kak U Npu HEMOJy4eEHUN OTBETA OT 3TUX CUCTEM 3a BpeMsi, onpegenéxHHoe [ose-

pUTENbHbLIM yNpaensowum, [JoBEpUTENbHBIN YNpaBnsloLWwuii B NpaBe oTka3aTtb [Monb3oBaTtento B UCMOSHe-
HUN DNEKTPOHHBIX AOKYMEHTOB, noanucaHHbix M3r1.

5. Cratyc Nan

(@) KoppektHas M3l aBnseTca NpoCcToON 3MEKTPOHHON nognuckio onb3oBaTens no CMbICy 3akoHO4A-
TenbcTBa Poccurickon ®epepauun.

(b)  KoppektHas NM3I MNonb3oBatens ABNsSETCs aHanorom coo6CcTBeHHOpYy4YHOM nognucu MNonb3oBartens.

(c) M3l MNonb3oBaTens 3aMeHsIET U paBHO3HA4YHA COOCTBEHHOpPYYHOM nognucu Nonb3oBaTtens — usn-
yeckoro nuua/nognucu MpepactaBuTens U oTTMcka nedatu MNMonb3oBaTens — PUANYECKOro nuua.

(d) M3 JoBepuTenbHOro yrnpaBnsoLLEro 3ameHsaeT U paBHO3Ha4YHa co6CTBEHHOpPY4YHOM nognuck Mpeg-
ctaBuTens [JoBepuUTENbHOMO YNpaBnsioLLEero 1 oTTUCKa neyaTu.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GymMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

(€)

(f)

(9)

(h)

(i)

()

(k)

CoobLeHre B chopme INEKTPOHHOro AOKYMeHTa, chopMmupoBaHHoro B JInuHom kabuHete lNMonb3oBa-
TeneMm, ccopMmnpoBaHHOro no 3anpocy B oduce [JoBepuUTENbHOrO ynpaBnstowero unum ero AreHra,
ccopmupoBaHHoro Nonb3oBatenem B MobunsHom 6aHke, HTepHeT-6aHke «OTkpbiTHe Online» B co-
OoTBETCTBMM C HacToswum CornaweHnem, PermameHToM KBannduunpoBaHHOro uHeBecTtopa [dosepu-
TENbHOMO yNpaenstoLlero, a Takke AOroBopamu, 3akniovaembiMn Mexay [oBeputenbHbIM ynpasns-
towmm n lNMonb3oBatenem, n nognucaHHoe KoppektHom [M3l1, cuntaeTcsa nNognMcaHHbIM aHarorom
cobcTBeHHOpyyHoW nognucu lNonb3oBatens dusnyeckoro nuua/nognucu lNpeacraButens u oTTMUCKA
neyatu Nonb3oBaTens — pPMONYECKOro nuua.

CoobuleHne B popMe ONEKTPOHHOrO OOKyMeHTa, chopMMpoBaHHOro B JlnyHom kabuHete, Mobunb-
Hom GaHke, IHTepHeT-6aHke «OTkpbIiTME Onliney», cuntaeTcs Hagnexawmm odpasoM 0GPOPMITEHHBIM
npu yCnoBUM ero COOTBETCTBMSA HacToswemMy CornaiueHuto, PernameHTy kBanMduLmMpoBaHHOrO MHBE-
ctopa [JoBeputenbHOro ynpaBnsioLLero, a Takke JOroBopaM, 3akniovyaembiM mexay [loBepuTenbHbIM
ynpasnswwmM 1 lNonb3oBatenem, Npy HaNnM4YUmM TakoBbIX.

CoobleHre B hopMe BNEKTPOHHOro AoKyMeHTa, cchopMMPOBAHHOIO Mo 3anpocy B oguce [doBepw-
TENbHOrO YMNpaBMSIOWEro UM ero AreHTta, cyMTaeTcs HagnexawyM obpa3om 0OpMIIEHHBIM MpW
YCNOBUW €ro COOTBETCTBUS HacToslemy CornalleHuio, PernameHTy KBanmuumMpoBaHHOrO MHBECTO-
pa [oBepuTenbHOro YrpaBnsloWEero, a Takke AOroBopaM, 3akroyvaeMbiM Mexay [loBepuTenbHbIM
ynpasnsiowmmM 1 MNonb3oBaTtenem, Npy HanM4YMM TakoBbIX.

Bce CoobuieHunsi B popme DNeKTPOHHOro AOKyMEHTa, HanpaBrieHHble [onb3oBaTeneM 1 Nofy4YeHHble
[oBepuTenbHbIM yrnpaensowmMMm nocpeacrsoM JlmdHoro kabuHeta, MobunbHoro 6aHka, VIHTepHeT-
6aHka «OTkpbITME Online», cdhopmmpoBaHHbIe Mo 3anpocy B oduce [JOBEPUTENLHOrO yrnpaBnsoLLEero
unu ero AreHta n nognucanHble KoppektHon M3 MNMonb3oBaTens, ABNsAOTCA NOASIMHHBIMKU, TOXAe-
CTBEHHbIMW U LENOCTHLIMM AOKYMEHTaMU, ucxogswmmm ot MNonb3oBatens, 1 ABNSATCA OCHOBaHUEM
ONs COBEPLUEHNS FOPUAMNYECKN 3HAYUMbIX OENCTBUA [JoBEPUTENBHBIM YNPaBSOLLNM.

Bce CoobuieHunsi B hopme INeKTPOHHOro OOKYMeHTa, HanpasrieHHble [loBepuTenbHbIM yrnpaBnsito-
Wwmm nocpeacTtBoM JInyHoro kabuHeta, MobunbHoro 6aHka, VIHTepHeT-6aHka «OTkpbiTMe Online» u
nognucaxHble M3l nnM NnocpeacTBOM HanpaBneHUs C aapeca 3NeKTPOHHOW NoYThl [loBepUTENbHOMO
yrnpasnsoLero signed@open-am.ru, SBRAsOTCA NOANMHHBIMU, TOXAECTBEHHBIMU U LienocTHeiMK Co-
obweHnamu, ncxogawmmm ot [oBepuUTENbHOrO yNpaBnsitoLero, U SBNAKTCA OCHOBaHMEM ANs1 CO-
BeEpLLEHUS Iopnanyeckn 3HadnmMbiX genctemm lNonb3oBaTenem.

Bce CoobuieHuns B popme IneKTPOHHOIo AOKYMEHTa, HanpaereHHble [onb3oBaTenem u nonyvyeHHble
JoBepuTenbHbIM yNpaBnsoWmMM nocpeacTtsoM JlnyHoro kabuHeta, MobunbHoro 6aHka, VIHTepHeT-
6aHka «OTkpbITHEe Online» unn cchopMrMpoBaHHbIe MO 3anpocy B ocuce [JoBEpUTENBHOMO ynpaBnsito-
wero nnu ero AreHta, n nognucaHHole KoppektHon M3l MNonb3oBatens, ygosneTsopsatoT TpeboBaHm-
sIM COBEpPLUEHUA CAESKM B MPOCTOM MUCbMEHHON hOpPME U UMEKT TY XE IOPUANYECKYKD CUIY, YTO U
MOeHTUYHbIE NO CMbIcNy U cogepxaHuio CooblieHns Ha BGymakHOM HocuTene, nognucaHHble cob-
CTBEHHOpYy4HOM noanuckto Monb3oBatens dwmsnyeckoro nuua/noanuckto MNMpeacrtaBuTens n oTTUcka
neyaTu MNMonb3oBaTens — LPULANYECKOro nuua.

Bce CoobuieHuns B popme IMNEeKTPOHHOro AOKyMeHTa, HanpasreHHble [loBepuTenbHbIM yrnpaBnsio-
wmM nocpeactBoM JluyHoro kabuHeta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTkpbiTe Onliney,
nognucaHHblie KoppektHown M3l1, nMbo nocpeacTBOM HanpaBrneHus ¢ agpeca 3neKTPoHHON noyTsl Jo-
BepUTENbHOro ynpaenswolwero signed@open-am.ru, yAOBNeTBOPSAIOT TpeboBaHWAM COBeEpLUEHUS
CAEenkn B NPOCTON NMUCbMEHHOW (POpMe U UMEIOT Ty XEe PUONYECKYI0 CUIY, YTO U UAEHTUYHbIE NO
cMbicny u cogepxaHuto CoobLleHusi Ha GymakHOM HocuTene, NoanncaHHble COGCTBEHHOPYYHON NoA-
nucbio [loBepuUTenbLHOMO YNpaBnisioLWero 1 oTTucka nevaru.

VcnonHeHHble [loBepuTenbHbIM ynpasnsowmm/INonb3oBatenemM 06a3atenscTBa u/nnm coBepLleHHbIe
HosepuTtenbHbiM ynpasnsowmm/lNonb3oBatenemM onepaunm, cAenkn Unnm nHble Ipuandeckn 3Haum-
Mble AeNCTBMSA Ha ocHoBaHuM CoobLleHnn B popMe SNEeKTPOHHBIX JOKYMEHTOB, NPUHATLIX OT [lonb-
3oBaTens nocpeacTtBom JInyHoro kabwuHeTta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTKpbITUE
Online», unu ccpopmmnpoBaHHbie Mo 3anpocy B ouce [oBepUTENbHOIO ynpaBnsaoLLero unu ero AreH-
Ta 1 nognucaHHbix KoppektHot M3l/pa3melleHHbIx JoBepuTenbHbIM ypaBnstowmmM B JInuHom kabu-
HeTe, MobunsHom 6aHke, MIHTepHeT-0aHke «OTkpbiTe Online» n noanucaHHbix M3M1, n/vwnn otnpas-
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neHHbix [JoBepuTenbHbIM YNPaBnsloWUM C agpeca 3feKTPOHHOW MoYThl: Signed @open-am.ru, Brie-
KyT topuandeckue nocneacTBus, aHanormyHble nocrneacTBUsaM UCMONHEHUs 06A3aTensCcTB u/unm co-
BepLeHnss onepauuMnm W/WMnM  WHbIX OENCTBUN, COBEPLUEHHbIX [loBepuTenbHbIM  yNpaBnsio-
wmm/Tone3oBaTenem Ha ocHoBaHuu CoobLeHnn [loBepuTenbHoro ynpasnstowlero/lons3osatens Ha
OyMaxkHOM HocuTene ¥ NoANMcaHHbIX COOCTBEHHOPYYHOW noanucekto MNone3oBaTtens duanyeckoro nu-
ua/mognuceto  lpenctaButens u oTTucka nedatn [lonb3oBatens — OpUMAMYECKOro  fvua
/npencTtaButens [JoBepuTenbHOro ynpasnsloLWero n oTTucka nevyaTu, U He MoryT ObiTb OCMOPEHbI HU
ofHon 13 CTOPOH TOMBbKO HA TOM OCHOBaHWW, YTO 3TU OENCTBMS HE MOATBEPXKAANTCH AOKYMEHTaMMu,
COCTaBMeHHbIMU Ha BymaXHOM HocuTene.

(m) AyteHTndukauusa Nonb3oBaTens Ha OCHOBaHWW NOTMHA M Napons, a Tawkke HanpasneHwe lNMonb3oBa-
Tenem [oBeputensHomy ynpasnsowemy CoobuieHnin B popme IMNEKTPOHHOro AOKYMEHTa 4yepes
JInyHbIn kabuHeT, MobunbHein 6aHk, UHTepHeT-6aHk «OTkpbiTMe Online», unu chopmMmMpoBaHHOIo No
3anpocy B ocdmce [oBepnUTENbHOrO yNpaBnstoLero unn ero AreHTa, u nognuncaHHbix koppektHon M3l
Mo XapakTepy CBOEro TeXHWYECKOro UCMNOSTHEHNSA He OCTaBNSAT OYEBUAHLIX U3MEHEHU B NporpamMmm-
HbIX U annapaTHbIX CpeAcTBax, ucnonb3yembix [Nonb3oBaTenemMm unm TpeTbuMu nuuamm, KotTopble Mo-
ryT cYMTaTbCA OOCTOBEPHLIMW M OOCTATOMHLIMU JOKasaTenbCTBaMu Npu paspelueHun crnopa B npe-
TEH3MOHHOM unn cyaebHom nopsaake. B uensix paspelweHuns pasHornacuin CTopoHamMmmn UCMOMNb3yeTcs
MHGOPMaLMS, OTpaKEHHAsA B NPOTOKONE COEANHEHUS, apXnBe ONEKTPOHHbIX LOKYMEHTOB, MPUHATHLIX
[oBepuTenbHbIM yNpaBnsaoLWwnM, 1 apxuse oTnpaBneHHbix SMS-coobeHunn.

(n) B cnyyae nognucaHusa lNMonb3oBatenem ogHow M3l HeckonbKMX CBA3aHHbIX Mexay cobon Coobue-
HVIA B (bopme SNEeKTPOHHbIX AOKYMEHTOB (NaKeT 3NEeKTPOHHbLIX JOKYMEHTOB), KaXXAbI N3 DNEKTPOHHbIX
OOKYMEHTOB, BXOASALUMX B 3TOT NakeT, cyMTaeTcs nognucanHbim MOrT.

(o) TlNonb3osaTenb, ucnonb3yd N3l B kavyecTBe cpeacTBa NogNUCaHNsA INEKTPOHHbLIX AOKYMEHTOB, Mpu-
HMUMaeT Ha cebs JOMONMHUTENbHBIE PUCKK, B TOM YMCIE PUCKM, CBSI3aHHblE C 0OecrnevYeHnem coxpaH-
HOCTM U KOH(pmaeHumanbHocTh MN3l1, ee BO3MOXHbIM HEMPABOMEPHBLIM UCMONb30BAHMEM W KOMMPO-
MeTauuen, OTBETCTBEHHOCTb 3a KOTopble [Nonb3oBaTernb HeCceT CaMOCTOATENBHO.

(p) TlMonb3oBatene — ydpeauTenb YnNpaBneHUS/KNUEHT, NPeLoCTaBnas LOBEPEHHOCTb NPencTaBUTENHO
ONs COBEpPLUEHUS OencTBMn U(nnu) onepawumn no AOroBopy AOBEPUTENBLHOIO YrNpaBneHUs, 3aKoveH-
Homy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebsa pucku nocnedcTsvMn AeWCTBUA U onepauui, co-
BEPLUEHHBIX €ro npeacrasutenem ¢ ucnonb3oaHnem MN3lN/Koga noarsepxaeHus.

(q) BbINMCKM U3 3NEKTPOHHbLIX XYpPHANoB (KypHamn onepauui, peecTp 3MeKTPOHHbIX NoANUCER U UHbIE),
nor-cannos, aMeKTPOHHbLIX 6a3 AaHHbIX, JAHHbIE MOYTOBLIX CEPBEPOB, KOMUWU OTMNPaBIIEHHbIX ArEK-
TPOHHbIX NMNCEM, MPOTOKOIIOB COeAMHEHNI, apxuBoB CoobLLeHun B hopme 3MNeKTPOHHbBIX JOKYMEHTOB
W Opyrux [OOKYMEHTOB, MOAnucaHHble npeacTasutensMu [JoBepuTenbHOro ynpasnswoliero w/mnm
npefoCTaBfeHHbIE B KOMMNETEHTHbLIE OpraHbl B 3MEKTPOHHOM BuAe, ABMAOTCS NPUrOAHBIMU U JOCTa-
TOYHBIMW 4719 NPeAbABEHUS NMPU paspeLleHn KOHIUKTHBIX CUTyaLuui n/mnm cnopos B 4ocyaebHoOM
nopsiake u/wnu B cyae, TPETENCKOM Cyae, roCyAapCTBEHHbIX MU MyHULMNANbHBIX OpraHax, UHbIX opra-
HM3aumnsax gokasatenbcTBamMu akTta, gatbl, BpeMeHu goctyna Nonb3osartens kK JInyHomy kabuHerty,
MobunsHoMy 6aHky, MHTepHeT-6aHky «OTkpbiTe Online» dhakta u BpemMeHn HanpasreHus unn He
HanpaBrieHnsa 3anpocoB [JoBepUTENBHOMY YNpPaBNALWEMY, UHBIM nMuaM, dakta nonydeHus unm He
nonydyeHvs [oBepuTenbHbIM YNpaBnsoWUM nepcoHanbHbIX AaHHbIX u3 ECUA, CM3B pokasartens-
cTBa hakta u pesynbTaToB 0OpaboTKM 3NEKTPOHHBIX 3AaNPOCOB K CEPBEPHBIM YaCTAM 3NEKTPOHHbIX
cuCTeM, JokasaTenbCcTBa HanpasrneHust [JoBeputenbHbiM ynpaenstowmm Monb3osatento Koga nog-
TBepaeHus, nognucaHmsa CoobdleHnii B opme DNeKTPOHHbBIX JOKYMEHTOB C McMornb3oBaHueM [po-
CTOW 3NEKTPOHHON MOANUCK, a Takke [OKA3aTENbCTBOM COAEPXKaHMSA DNEKTPOHHBLIX JOKYMEHTOB.

6. MOPAOOK HAMPABJIEHMA NOJNIb3OBATENEM COOBLUEHUA B ®OPME 3JIEKTPOHHbIX OOKY-
MEHTOB NOCPEACTBOM Nan

6.1. TlpocTas aneKkTpOHHas noanucb ucnonb3yeTtca [Monb3oBatenem Ans NOANMUCAHUA WUCKIOYUTENBHO
Coo06LeHnin B opMe IneKTPOHHBLIX JOKYMEHTOB, (POPMMPOBaHNE U OOMEH KOTOPbIMU BO3MOXEH B JINYHOM
kabuHeTe, MobunbHom GaHke, NHTepHeT-6aHke «OTkpbITMe Onliney», B ocdurce [JoBepuTensHOro ynpasnsio-
LLero nnu ero Arenra.
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6.2. Monb3oBaTtenb 06513aH BHMMATENBHO NPOBEPUTL KOPPEKTHOCTbL NMEPCOHANbHBLIX U UHBLIX YKa3aHHbIX
WM JaHHbIX U TONbKO MOCHE 3TOro OCYLLEeCTBUTL NOATBEPXKAEHME ONepaunn.
6.3. Tlepen nognucaHnem CooblieHns B hopme ONeKTPOHHOro AokymeHTa lMonb3oBatens 06a3aH 03Ha-
KOMUTBCSI C HAM M ObITb COrMacHbIM C €ro cogepXaHuem B MosiHoM obbeme. lNonb3oBaTtenb He BrnpaBse

npeaobsaBnsATb NPeTeH3nun kK cogepxaHuio CooblueHus B dhopme 3MeKTPOHHOro 4OKyMEHTa nocre ero noanu-
caHus M3rl.

6.4. [Ons nognucaHusa cgopmmpoBaHHoro CoobLleHnst B popmMe SNEKTPOHHOIo AOKYyMEHTa NoCpeacTBOM
M3rl, MNMonb3oBaTtenb 3anpawmsaeT y [loBeputensHoro ynpasnstowero Koa nogrsepxaeHus.

6.5. Tlpu nonyyeHun cooTBeTCTBYyOLEro 3anpoca oT [lonb3oBaTtena [JoBepuTenbHbI YyNpaBnstoLLNiA
HanpaBnseT Ha HoMep MobunbHoro TenedoHa MNMonek3oBatens SMS-cooblleHre, cogepKallee YHUKanbHbIN
Koo nogtsepXaeHust ¢ KpaTkuM onvMcaHveM ornepauuun, KoTopbin [onb3oBaTenb MOXET MCNONb30BaTh AN
nognucanus CoobuueHnsa B bopMe DneKkTpoHHOro AoKymeHTa nocpeactsom M3r1.

6.6. [lepen noanucaHnem CoobLieHWn B hopme INEKTPOHHbLIX AOKYyMeEHTOB, lNonb3oBartens obs3aH ybe-
ONTbCS B KOPPEKTHOCTM ONUCaHUA onepaumu, ykazaHHon B SMS-coobLieHnn ¢ nHgopmanmen o nognucbisa-
eMbIX JOKYMEHTaX, a Takke B KOPPEKTHOCTU OOKYMEHTOB, OTMNPAaBIEHHbIX €My Ha 3MEKTPOHHY noyty. B
cnyyae HecooTBeTCTBUSA [Monb3oBaTens He A0MKEH nognucbiBatb cdhopmmpoBaHHble CoobleHns B dpopme
ONEeKTPOHHbIX JOKYMEHTOB.

6.7. TlpuHas CoobweHns B dopme ONeKTPOHHbIX AOKYMEHTOB, [oBepuTenbHbIi YNpaBRsowWwmi ocy-
LLLeCTBNSAET NPOBEpPKy JNEKTPOHHOW MOANMCKU Ha cooTBeTcTBMe Kogy moaTBepKaeHws, OTnpaBfieHHOMY Ha
HoMmep MobunbHoro TenedoHa Nons3oBaTens.

6.8. CoobuieHne B hopme DNEKTPOHHOIO OOKYMEHTA CUYMTAETCHA NOANUCAHHBIM ONEKTPOHHOWN NOAMNUCHIO
npv ogHOBpPEMEHHOM cobntofgeHnn cneayowmx ycnosuii: (1) CoobeHne B hopme DNeKTPOHHOrO LOKYMEH-
Ta nony4yeHo [oeeputenbHbiM ynpasnswowmM, (2) M3l MNonb3oBaTtenst npusHaHa [JoBepuTenbHbIM ynpas-
naowmum KoppektHon NpocTon anekTpoHHon nognuceto MNMonb3oBartens. MNonek3oBaTtens 0643aH obecneunTb
OTCYTCTBME AOCTYyna TPETbUX NUL K MOBUNbHOMY TenedoHy, Ha KOTopbI [JoBEpUTENbHLIM YMpaBsoLWLMM
Hanpasnsetcs Kog noareepxaeHus nocpeactsom SMS - coobuieHuns.

7. NIPABUINNA N OCOBEHHOCTU UCMNOJNIb30OBAHUA NTIMYHOIO KABUHETA ANA OBMEHA COOB-
LLEHNAMM B ®OPME 3JIEKTPOHHbIX JOKYMEHTOB NOCPEACTBOM Man

7.1. Ucnonb3oBatb JInuHbIn kabrHeT MoryT MNonb3oBaTenu - omsnyeckme 1 ropugudeckme nuua.

7.2. Bxog B JInuHbI kabuHET ocyllecTBnaeTca ¢ canta [JoBepuUTENbHOro ynpasnsoLwero B cetu VIHTepHeT
no agpecy: www.open-am.ru u He TpebyeT npefBapuTENbHOW YCTAHOBKM Kakoro-nmbo cnewumanbHoro
nporpaMmmHoro obecneyeHus Nonb3oBarenem.

7.3. Ans aktMBaumm goctyna B JInuHbi kKabuHeT MNonb3oBaTenb SOMKEH MNPONTM NPoLEeaypy perncrpauum Ha
caunTte [JoBepUTENbHOrO YNpasnsoLLero.

7.4. Tlo 3aBepweHuMn npouenypbl pernctpauumn lonb3oBaTtens nonydaeT [ocTyn B JIMYHbIA KabuWHeT,
nucnomnb3yss NOrMH M Maponb (akTmeBaumsi goctyna B JIvdHbI kabuHeT). Bce pelicTBusi, coBepLUEHHble
Monb3oBatenem B JIMyHOM kabuHeTe nocne ycnewHon AyTEHTUMUKALUW, CHMTAKTCA COBEPLUEHHLIMU
MNonb3oBaTtenem.

7.5. OT umeHu [lonb3oBaTensa - PUANYECKOrO IMua NPOXoauTb peructpaumio B JlMyHOM KabuHeTe,
obnagate Maponem M FOrMHOM, OCYLECTBNATb AocTyn B JIMyHbIi KabuHeT, coBepluiaTb kakne-nnbo
aencteus B JIn4HOM kabuHeTe MOXeT ynorHomoyeHHbIn MNpeacTtaButens. [Monb3oBaTtens - puguyeckoe
nuo  00si3aH  CaMOCTOATENbHO  KOHTpONMpoBaTb  AOCTyn B JIMYHBbIN  KaOMHET  YNOSIHOMOYEHHbIX
MpenctaBuTeneir uU He BMpaBe CcCbilNaTbCAd Ha TO, 4YTO A0CTynoM B JIMuHbI kabuvHeT obnaganu
HeyrnonHOMOY€EHHbIe nuua.

B cnyvae ecnu ynonHoMoYeHHbIN [lpeacrtaButenb - uU3nYeckoe nMUo  OencTByeT OT WUMEHU
lMonb3oBaTens- OPUANYECKOrO nuua Ha OCHOBaHUM [AOBEPEHHOCTW, TO [AOBEPEHHOCTb [OJKHA
cogepxaTb nonHomouusi MNpencrtaBuTenst Ha nognucaHve OT MMeHW topuandeckoro nuua CornalweHus
00 3MeKTpOHHOM JOKYMeEHTOOOOpOTE, 3asABNEHNS O NPU3HAHUN N1La KBanM@puL, MpoOBaHHbIM MHBECTOPOM
N  MHbIX CBSI3@HHbIX C 3TMM 3asiBIEHWEM [OOKYMEHTOB, WHbIX CoobuweHnn  (QOKYMEHTOB),
NpeaycCMOTPEHHbIX 0OroBopamu [OBEPUTENBHONO YMpaBrieHUsl, B TOM 4ucle B (POpME IMEKTPOHHbIX
OOKyMeHTOB nocpencteoMm 31, a Takke NOMHOMOYMSA Ha OCYLLECTBIEHME NPoLeaypbl perncTpaumm Ha
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Cante [oBepuTenbHOro ynpaeBnswoLllero B uendx aktusauuum goctyna B JlMuHbld kabuHeT, obnapatb
naponem m NOrmHOM, OCYLLEeCTBNATb A0CTYN B JIMYHbIN KabuHeT 1 coBepluaTh Niobble AencTeusa B JINuHOM
kabvHeTe. MOMMMO YyKa3aHHbIX MOMHOMOYMA B TakoW AOBEPEHHOCTW AOSMKHbl OblTb YyKa3aHbl HOMep
MOOMNbHOrO TenedgoHa, Ha KoTopbii [loBepuTenbHbIM ynpaBnsiiowmum b6yayT Hanpaenatbcs SMS-
coolLeHuns, cogepalume yHuKkanbHbii Kog noaTBepXaeHust B LIENsIX ero ncnosnb3oBaHus lNpencrtaButenem
ans noanucaHma CoobuweHnn (QOoKyMeHToB) B oopMe JOfeKTPOHHOro AokymeHTa nocpepgctsom [M3r1, un

agpec SﬂeKTpOHHOVI NnoYThbl, Bnagesnbuem (aGOHeHTOM) KOTOpPbIX 4ABJliA€TCA CaMo CbVI3VI‘-IeCKOG muo -
npeﬂ,CTaBMTeﬂb ropngn4yeckoro nuua.

7.6. Nonb3oBaTens B 060N MOMEHT BrpaBe U3MeHUTb B JIMYHOM kabuHeTe NorvH u/vnu naponb Ans ao-
ctyna B JInuHbIn kKabuHeT.

Monb3oBaTtenb 06s13aH obecneynTb OTCYTCTBME AOCTYNa TPETbLUX MWL, K Napono Ans Aoctyna B JIMYHbIA Ka-
6u1HeT, 0becneunTb ero xpaHeHne B HEAOCTYNHOM ANS TPETbLUX UL, MeCTeE.

7.7. B cnyyae komnpomeTauum naponsi unu obHapyXeHusi NpusHakoB goctyna k JfinyHomy kabuHeTy Heynon-
HOMOYEHHbIMM Nuamn Monb3oBaTenb AOHKEH He3aMeaMTENbHO U3MEHWUTb naporb AocTyna K JInyHomy
KabuHerTy.

B cny4ae yctaHoBneHusa cpakta komnpometauuun TenedoHHoOro Homepa [doBepuTenbHbI yNpaBnaoLLnn
coobuiaeT 06 aTom [Nonb3oBaTento BCeEMU AOCTYMHbIMU CMOcCO6amu, NpeayCMOTPEHHBIMU 3aKMYaeMbIMU
aorosopamu mexay lNMonb3oBatenem n [JoBeputenbHbIM YNpaBnsloLWwuM, NOCNe Yero npekpaiwiaeTt npMemM u
0bpaboTky CoobLieHun HanpaensiemMblix [lonb3oBaTenem NocpeacTBoM ANEKTPOHHOIO AOKYMEHTOOOOopOoTa.

B cnyyae nameHeHuns TenedoHHoro Homepa [lMonb3oBatens npegoctasnseT [oBepuTenbHOMY ynpaBnsio-
wemy AHkeTy KnneHta - dpmanyeckoro/topugnyeckoro nuua/AHkeTty MNpeactasutens KnueHTa-topuanyeckoro
nmua Ha ByMakHOM HocuTere Npu INYHOM npueme.

7.8. B cny4ae ytepu napons Nonb3oBaTens AOMMKEH NPONTW MOBTOPHO Mpoueaypy perncrpauun Ha canTe
[oBepuTenbHOro ynpasnstoLero.

7.9. Kaxgomy nogaBaemomy lNMonb3oBartenem Yepes JInyHbin kabnHeT CoobLieHnto B popme DNEKTPOHHOMO
OOKYMEHTa npurcBanBaeTCs yHUKarnbHbIA HOMEP.

7.10. Ons HanpaBnenus CoobuweHunsa [Monb3oBatenb AomkeH BBecTu Kop noarteepxaeHus 3 B
crneumanbHoe none B okHe CoobuleHnst B JlnuHom kabuHeTe. Beoa lMNMonb3oBatenem Koga noarBepxaeHus
M3I1 o3HavaeT noanucaHme CoobuieHms nocpeacteom MATl.

7.11. Kaxpoe nopaBaemoe 4epe3 JInyHbin kabuHeT CoobuwieHne B dopme InEeKTPOHHOro [OKYyMEHTa
pernctpupyetca [oBeputenbHbiM ynpasnsowmm B [1poTokone coeauMHeHus, B KOTOPOM buKcupyeTcs
cnepywowas nHpopmaums o nogaHHbix MNonb3osatenem CoobLweHnsax:

- YHukanoHbin Homep CoobLeHnsi, NpUCBOEHHbIM [JoBepuTenbHbIM YNpaBnisioLwmmM;
- Nata peructpauum CoobeHuns B [NpoTokone coeanHeHus;

- Kog nogreepxaexus MNart;

- Ctatyc HanpaneHHoro CoobLeHus.

Haton n BpemeHem npuema CoobLLeHUs, NONy4eHHOro nocpeacTBom JInyHoro kabmHeTa, cumMTaeTca gaTta u
BpeMsi nonydyeHunst CoobLieHust B oopmMe DNEKTPOHHOIo AOoKyMeHTa [JoBepUTENbHbLIM YNPaBASOLMM.

7.12. JoBepuTenbHbIA YyNpaBnsaoLWnUA NPUCTYNaeT K UCMOMHEHNI0 CBOMX 00A3aTenbCTB nocre noanumcaHns
CoobueHus B hbopme AnekTpoHHOro fokymeHTa lNMonb3oBatenem nocpeacteom M3I1, npu ycnosum, uto Kog
noaTeepxaeHuss seedeH He nosgHee 30 (Tpuguatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobueHunsa. CoobleHne cuntaeTcd NpuHATEIM [JoBepuTenbHbIM YyNpaBnAsoWmMM C MOMEHTa NPUCBOEHNS
Takomy CoobuweHuto B [Mpotokone coeauHeHuss crtatyca «[llpuHaTo». [lo uCTeYeHMM ykasaHHOro B
HacTodAWeM nyHKTe cpoka BBoga [lonb3oBatenem Kopga noareepxaeHus T30, [doseputenbHbin
yNpaBnsioLWmMIiA 0TKa3biBaeT B NPUHATUM nogaHHoro Monb3oBatenem CoobuieHna n Takomy CoobLueHunio B
MpoTokone coeauHeHns npuceBanBaeTcs ctaTyc "OTMeHeHa cuctemon”.

7.13. JoBepuTenbHbIN yNpaBnsoLWUin BnpaBe B OAHOCTOPOHHEM NOPSAAKE MEHATb NpaBuia UCMOMb30BaHUSA
JInyHoro kabuHeTa B ntoboe Bpems 6e3 npegBapuTenbHOro ysegomrnenus MNonb3oBaTtenen.

7.14. NoBepuTenbHbIN yNpaBnsioWwmin BNnpase B OAHOCTOPOHHEM MOPSAAKE U3MEHHATb COCTaB PackpbliBaeMblX
cBedeHMn W nopsagok npeactaBneHus uHdgopmauum B JInyHOM KkabuHeTe B noboe Bpemsi 6e3
npegeapuTenbHoro ysegomneHuna lNons3osatenen.

7.15. [oBepuTenbHbIA YyNpaBnsloWuUin ocTaBnseT 3a cobor npaBo B nwboe Bpemsi ynyywaTtb Wu
mMoaundmumnpoBaTh JINYHBIN KaBWHET, pacLUMpPSATb UK CyXXaTb ero yHKUnoHan.

7.16. [JoBepuTenbHbIA YNpasnaoOLWniA BripaBe MNPUOCTAHOBUTb, OrpaHUYUTbL UMW NpekpaTuTb AOCTyn K
JInyHomy KabuHeTy, ecnu oOHapyxuT B [OeicTBusx [lonb3oBaTenss NpuU3HaKU HapyLeHUs YCIOBUN
3aKnioYeHHbIX (3akntiovyaemMblx) 4OrOBOPOB, HOPMATUBHbLIX AOKYMEHTOB [loBEpPUTENBHOrO yNpaBnstoLwero unm
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®enepaunn 6e3 00 bACHEHNS NMPUYNH TakUX AEACTBUMNA.
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7.17. |_|OJ'Ib3OBaTeJ'II:, perncTpupysacb B JInyHom |<a6v|HeTe, noaTeepXaaeT, YTO O3HaKoOMUIICA U corflaceH C
ycnosumaAMn n nopAankom 3]'IeKTpOHHOFO ﬂOKyMGHTOOGOpOTa, C ucnosnb3oBaHnem I'Ipocmﬁ SJ'IeKTpOHHOVI

nognucu  lMonb3oBaTtens/npocTon  3NEKTPOHHOW  noanucu  [JoBEepUTENBHOro  yrnpaBnsiowero  npu
obcnyxumBaHun Nonb3oBaTens.

7.18. MNMonb3oBaTtenb, perncTpupyscb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMMUIICA M COrMnaceH c
ycrnosusMu npusHaHus CtopoHamu CooBLeHun, HanpaBneHHbIX ¢ Ucnonb3oBaHnem pocTon aNeKTPOHHOM
noanucy paBHo3HayHbiMM CoobLeHnaM, HanpaBneHHbIM [loBeputensHoMy ynpasnstowemy/Ions3oBaTento
Ha BymaxHOM HocuTerne M noanucaHHbiM cobCTBEHHOPYYHOW noanuceto [Nonb3osaTens/JoBepuTtensHOro
ynpaBnsioLLEro n OTTUCKa neyaru.

7.19. MNonb3oBaTenb cornawaeTcs Ha pasmelleHne [oBepuTenbHbiM ynpasnsowmm B JInuHom kabuHeTe
nHpopmaumm o6 aktneax KnueHrta, Haxogswmxca nog ynpasneHnem [JoBepuTenbHOro ynpasnsioLlero, oT-
YETHOCTN 1 yBEAOMIIEHUN, NPegyCMOTPEHHbIX 3akntoyeHHbiM1 [JoroBopamu, u nHbix CoobeHun [osepu-
TENbHOro ynpaBnsioLLero.

7.20. [JoBepuTenbHbIN ynNpaBnsowWwmi pasMmewaeT ceegeHns B JIMuHOM kabuHeTe, He siBnsilolMecs noga-
TBEPXXOEHNEM NpaB COOCTBEHHOCTU UMW UHBIX NPaB Ha LieHHble ByMaru u/unm nHble akTUBbI.

7.21. [JoBepuTENbHbIA YNpaBnstOLUA NpunaraeT BCe pasyMHble YCUMUsS ANng TOro, YTobbl perynsipHo, no me-
pe nocTtynneHus, obHOBNATbL cBeaeHus B JInyHom kabuHeTte, npu 3ToM [oBepuUTENbHbIN YNPaBsioWmnn He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOLNYHOCTb TAaKOro OOHOBMEHUS.

7.22. TNonb3oBaTenb noaTBepXaaeT CcBoe MofiHoe W 6Ge30roBOpovyHOE corfacve Ha MCnonb3oBaHWe
NHOPMALIMOHHOIO cepBuca JIMYHbIN kKabUHET B Liensix NnoryYyeHnst BCeX NpeayCMOTPEHHbIX 3aKm4YeHHbIMU
(3akntovaembiMn) ¢ [oBepuTernbHbIM  yrnpaBnstowum gorosopamu CoobLieHuin, Bkrodas (Ho, He
OrpaHMYMBasiCb): OTYETHOCTb [lOBEPUTENbHOrO yNpaBnsiowlero, cBedeHUss 06 aktuBax KnunenTa,
HaxodsLWMXcs nod yrnpaeneHvem [JOBepUTENbHOrO YMNpaBnsoWEro B COOTBETCTBUM C  3aKMOYEHHbIMU
JoroBopamu, U MHON MHGOpPMaLMKW, npegocTaBneHHol [oBeputenbHbiM ynpasnsawwmmM MNonb3osaTento B
JInyHom kabuHeTe.

7.23. MNonb3oBaTtensb NOATBEPXKAAET, YTO NPYHUMAET U pasaenseT BCe PUCKM, CBA3aHHbIE C NOTEHUManbHON
BO3MOXXHOCTbI HapyLUeHUsi KOHpMOeHUManbHOCTN Npy pasMeLleHn AaHHbIX 00 akTuBax, HaxoOALMXCH B
AOBepuTenbHOM ynpaeneHun y [loBepuTenbHOro ynpaensioliero/nepegaBaemMbix B JOBepuUTernbHOe
ynpasrieHne B COOTBETCTBMM C 3aKMOYEHHbIMW/3aKnioyaeMbIMy JOrOBOpaMu, B ceTu VIHTepHerT.

7.24. MNonb3oBaTtenb cornawaeTcs ¢ TeM, YTO HW MPU Kakux ycroBuax [loBepuTenbHbIV yNpaBnsaowWwnii He
HeceT OTBETCTBEHHOCTW 3a pasrnalleHne KoHpumaeHunansHow nHdopmaumm 06 aktnsax KnveHrta, ctaswee
BO3MOXHbIM B pe3yrnbTaTe pasMeLleHns gaHHow nHpopmauum B JIndHoM kabuHeTe.

8. OTBETCTBEHHOCTb CTOPOH

8.1. Monb3oBaTenb CaMoOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 0e30MacHOCTb M COXPaHHOCTb CBOEr0
noruHa u napons, Kogoe noaTBepXaeHusl, OTCYTCTBME OOCTyNa TPETbMX NUL, K MOBMIIbHOMY TenedoHy, Ha
KoTopbi [loBepuTenbHbIM YyripaensawwmMm Hanpasnsetcs Kog noaTBepxAeHWsi, K OMNeKTPOHHOW mnouTe,
agpec koTopowm npepoctaBnsieTca [lonb3oBatenem [JoBeputenbHoOMy ynpasnsowemMy/AreHTy, a Takke
MOMHYID OTBETCTBEHHOCTb 3a BCe [AeWcTBus, KoTopble OyayT coBeplweHbl [lonb3oBatenem c
ncnonb3oBaHMeM rorvHa u napons, Kogos noatsepxaeHus B npouecce ucnone3oBaHusa JInyHoro
kabnHeTa, MobunbHoro 6aHka, MHTepHeT-6aHka « OTkpbITMe Onliney.

8.2. [loBepUTENbHLIN YNpaBnsoLWmMiA He HeceT OTBETCTBEHHOCTM Nnepes NMonb3oBaTtenemM 3a HEBO3MOXHOCTb
MOMHOLIEHHOrO UCNONb30BaHUA JIMyHOro kabuHeTa, MpoMCXOogAlMe MPSAMO WMAM KOCBEHHO MO NpU4MHe
aencteus mnn 06e3nencTBua TpeTbUX NUL W/MNM  Bbl3BaHHbIE HepPaboTOCNOCOBGHOCTBID TPaHCMOPTHO-
WH(POPMALIMOHHBIX KaHamnoB, Haxo4dWMXcA 3a npegenamu CcobCTBEHHbIX pecypcoB [oBepUTENbHOro
yrpaBnsioLLero.

8.3. JoBepuTenbHbI ynpasnsowmnn, AreHTol, CneynanuanpoBaHHbii Aenosutapun n CneumnannsanpoBaH-
HbI PperncTpaTop naeBbiX MHBECTULIMOHHBLIX (POHAOB NoA ynpaerneHnem [oBepUTENbLHOroO yNpaBnsowero He
HEeCyT OTBETCTBEHHOCTU 3a Ntobble NpsAMble NGO KOCBEHHbIE YObITKM, NPOU3OLLEALINE N3-33 NCMONb30BaHWS
NGO HEBO3MOXHOCTU UCMONb30BaHUs JIMYHOro kabuHeTa, B TOM YnCIie NMPUYMHEHHbIE HEMOyYeHneM pac-
KpbiBaembix B JInyHOM kabuHeTe cBeaeHui MNMonb3oBaTtenem u/unm nx nosly4eHnem He yrnorHOMOYEHHbIM Ha
TO NUUOM, B pe3ynbTarte: owmnbokK, NPonycKkoB, NepepbLIBOB B paboTte, yaaneHus ¢annos, aedekToB, 3agep-
Xek B paboTe unu nepegave gaHHbIX; U3-3a HECAHKLMOHMPOBAHHOIO AOCTyNa K KOMMyHUKaumsm lNonb3osa-
Tens; M3-3a MOLLUEHHUWYECKON OeATenbHOCTU TPEeTbUX Nul, npepoctaBneHus [onb3oBaTenem goctyna K
JInyHOMY KabUHETY W/MNM MOBUNBHOMY TenedoHYy, Ha KOTOopbIA [JoBEPUTENBHbLIM YNPaBSOLWLMM Hanpasns-
eTcsa Ko nogTeepxaeHus, TpeTbUM nuuam u/vnu npegocraenexus Monb3oBatenem goctyna k Kogam noa-
TBEPXOEHUS.
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8.4. loBepuTEnbHbINA YpaBNALLMIA HE HECET OTBETCTBEHHOCTM 3a Kakue-nubo aencteud Nonb3oBaTens B

JInyHoM kabuHeTe B criydae UCMNONb30BaHWS Maposs U forMHa Ans 4octyna nuuaMu, He UMeLWUMKn npaea
pencrteoBaTb 6€3 4OBEPEHHOCTN OT MMEHM Takoro [Nonb3oBaTens.

8.5. [loBepuTeneHbI ynpaBnstowmun, AreHtel, CneunannsnpoBaHHbii aeno3utapun u CneumannsvpoBaH-
HbI perncTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nog ynpasneHnem [JoBepuUTENbHOro yrnpaBnsoLLero He
HeCyT OTBETCTBEHHOCTW 3a AOCTOBEPHOCTb MHdopmauun, HanpasneHHon [lonb3oBaTtenem yepes JIMyHbIN
KabvHeT, a Takke 3a UCNOoSib30BaHNEe HeLOCTOBEPHbIX AaHHbIX, Yka3aHHbIX [lonb3oBaTenem B CoobLueHusx,
nony4eHHbIX OT MNonb3oBaTtens Yepes JINYHbIA kKabUHeT.

8.6. [JoBepuTenbHbIA ynpaBnstowmun, AreHTol, CneunanuanpoBaHHbii genosutapun u CneumnannanpoBaH-
HbIA perncTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nop, ynpasneHnem [oBepntensHOro ynpasnsoLwero He
HecyT OTBETCTBEHHOCTM 3a OTKa3 B NpOBeAEHUN onepaLnn, Bbl3BaHHbIA HEKOPPEKTHLIMU AaHHLIMMW, Hanpas-
neHHbiMu MNonb3oBaTenem vepes JInyHbI KabMHET.

8.7. [loBepuTenbHbIA yNpaBnsAloWUN HEe HeceT OTBETCTBEHHOCTM B Crydae ykasaHusa [lonb3oBatenem B
ECWA/ CM3B/B opurnHane AHkeTbl KnveHTa - domanveckoro nuua, AHkeTbl KnveHTa - lopManyeckoro nvua,
AHkeTbl NpeacTaBuTena KnueHTta-iopnanveckoro nvua, npeacTtaBneHHbIX Ha BymakHoM HocuTene nunbo B
hopme ONEeKTPOHHbIX AOKYMEHTOB, HOMepa MobunbHOro tenedoHa, agpeca anekTpoHHoW noyTkl (e-mail),
Bnagenbuem (aboHeHTOM) KOTOpbIX Monb3oBaTenb He ABMASIETCS, a Takke B Cyvyae JoCTyna TpeTbux nuy, K
3NEKTPOHHOW noYTe n/unm mobunsHomy TenedoHy, ykasaHHomy Monb3oBatenem.

8.8. [loBepuTENbHbIA YNpaBnsSoWmMin HE HECET OTBETCTBEHHOCTU M HE OCYLLECTBISIET YCTPAHEHNE Hencnpae-
HOCTEW, BO3HUKLLMX MO BUHE onepaTopa CBS3W NN B CBA3U C BbIXOAOM U3 CTposi obopyaoBaHusi, a Takke B
CBSA3N co cbosAmMM BO BCeEX cuctemMmax, JIMHNAX CBA3U N UHbIX KOMMyHI/IKaLI,I/IVI, 4yepea3 KOTopble NpoxoanT UH-
hopmauus.

8.9. [loBepuTerbHbI YNpaBnsioWMii He HeCceT OTBETCTBEHHOCTb 3a BO3HMKHOBEHME cHoeB M ownGok B pabo-
Te JlnyHoro kabmHeTa, 3a NoTepU M NOBPEXAEHME AaHHbIX, CBSA3aHHbIE C UCMOoNb3oBaHWeM JIn4yHoro kabuHe-
Ta.

8.10. [loBeputenbHbIN yNpaBnsloWNA HEe HECeT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKA, MPUYUHEHHBbIE
Monb3oBaTtento B CBS3N C MCMONb30BaHUEM JIM4HoOro kabuHeTa, B TOM 4nicne 3a BO3MOXHble YObITKM, BO3-
HUKLWKWEe B pes3ynbTate ucnonHenust [JoBeputenbHbiM ynpasnsowmm CooblieHun B popme SNEeKTPOHHbIX
OOKYMeHTOB, nognucanHbix M3l MNMonb3oBaTens.

8.11. JosepuTenbHbIN yNpaBnsAwLWwnin He HeceT OTBETCTBEHHOCTb 3a HegocTaBky SMS-coobLieHnst Ha Ho-
mMep mMobunbHOro TenedoHa, ykasaHHbin [onb3oBartenem, B criydae, ecnm 310 06yCnoBneHo NpuinHamu, He
3aBucALMMY OT [loBEpUTENBLHOIO yNpaBnsoLLero.

[oBepuTenbHbIV yNpaBnsAloLWUA He HECET OTBETCTBEHHOCTb 3a HegocTasky Koga coobuweHuns oT AreHTa K
[oBepuTensHoMy yrnpasnsaoLemy.

8.12. [JoBepuTenbHbIA yNpaBnsloWmMin He HeceT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKMA, MPUYMHEHHbIE
Monb3oBaTtento BcrneacTBMe Aonycka TPETbUX NNLL K MCMONb30BaHMIO HoOMepa MobunbHoro Tenedoxa, yTpa-
Tbl HOMepa MobunbHoro TenedgoHa unu kakoro-nubo Koga noarBepxaeHust nMMbo BCreacTBME OEeNCTBUR,
COBEpLUEHHBbIX NpeacTtaBuTenem lMonb3oBatens — Yupegutensa ynpaeneHusa (KnveHTa) Ha OCHOBaHUU Bbl-
OaHHOV NocneaHUM JOBEPEHHOCTH.

8.13. Monb3oBatenb, ocywecTensAs nognucaHve CoobueHnin B hopme ONEKTPOHHBIX LOKYMEHTOB U WX
HanpaBneHne 4epe3 cetb «MHTEpHET», NpUHMMaeT Ha cebs BCe pUCKM, CBSA3aHHbIE C HECAHKLMOHMPOBAH-
HbIM JOCTYNoM TpeTbux nuy K JIndHomy kabuHeTy, MobGunbHomy 6aHky, WHTepHeT-6aHKy «OTkpbiTHE
Online».

8.14. lNMonb3oBaTenb CaMOCTOATENbHO HeCeT OTBETCTBEHHOCTb 3a MOAAEPXKKY (PYHKLMN TEeKCTOBbIX SMS-
co0bLLEHU Ha HOMepe MOBUNBHOrO TenedoHa, a Takke NOANUCKY Ha ycnyry SMS-coobLieHuin y onepaTtopa
COTOBOW CBA3M.

8.15. MNMonb3oBaTenb 06a3aH uHdopMupoBaTb [loBepuTENBLHOIO ynpaBnsowero 06 n3MeHeHun nepcoHarnb-
HbIX AaHHbIX, Nony4YyeHHbIX JoBeputenbHbiM ynpasnswowmm n3 ECUA/CM3B/opurnHana AxkeTsl KnnenTa -
dumsmyeckoro nuua, AHKeTbl KnueHTa - topuamyeckoro nuvua, AHKeTbl npeactasutens KnueHTta-
IOPMAMNYECKOro N1ua, NpeacTaBneHHbIX Ha BymakHOM HocuTene U B oopMe ONEKTPOHHbIX AOKYMEHTOB.

9. SAKINTIOYUTENBbHbIE NMONOXEHUA

9.1. Hactoswee Cornawenue (odepTa) He siBnsAeTca 6e30T3bIBHbIM. MpeanoxeHne MoXeT ObiTb 0TO3BaHO
[oBepuTenbHbiM ynpaensowmmM 6e3 npeaBapuTenbHOro cornacosaHus ¢ lNonb3oBartenem, nytemMm npekpa-
LweHus pa3smelleHnss Cornawenus Ha CanTe.
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9.2. [loBepuTENbHbIV YNPaBnsaoLWMA BNpaBe B O4HOCTOPOHHEM NOPSiAKe BHOCUTb UBMEHEHUS, AOMNOMNHEHNS B
ycnosusa CornalweHuns 6e3 npeasapuUTensHOro cornacosanus ¢ lNons3oBaTenem nytem pasmeLLeHns HOBOW
pegakumn Cornawenns Ha Cante He nosgHee 10 (JecaTtn) paboumx gHen A0 AaTbl €ro BCTYNEHUs B CUIy.
B cnyyae Hecornacusa lNonb3oBaTtensa ¢ M3MeHeHMAMU, KoTopble [JoBepuTenbHbIN yNnpaBnsaoLwWwmMin BHOCUT B
ycnoBus HacToswero Cornawenus, lNone3oBaTtenb BNpaBe 0Tka3aTbCA OT UCMOMHEHUs HacToswero Corna-
LeHus B Nobon MOMEHT B nopsiake, npegycMoTpeHHoMm n.n. 9.4 — 9.5 CornawweHus. MNepeq ncnonb3oBaHu-
em OnekTpoHHon noanucu Nonb3oBaTenb 0683yeTcss 03HAKOMUTLCS € ycroBuamMu CornaileHusl, pasMmeLLEéH-
Horo Ha CawnTe, Ha NpegMeT BHECEHHbIX B HEro [loBeputenbHbIM ypaBnsiowWmMmMm uameHeHnin. B Tom cnyvae
ecnu Nonb3oBaTenb coBepLluaeT Kakne-nmbo 4encTBms No DNEKTPOHHOMY AOKYMEHTOOOO0pOTyY, B TOM vuchne
ocyulectsnsieT noanucaHme CoobLieHns B popme DNEKTPOHHOro AokyMeHTa [pocTon anekTpoHHOW nognum-
Cbl0, OH COrnallaeTcsi C yCrnoBuaMmn maMmeHeHHoro CornalleHus nyteM COBEpLUEHUSA KOHKIMIOAEHTHbIX AeW-
CTBUI B COOTBETCTBUM C YacTbio 3 cTaTbun 438 MpaxaaHckoro kogekca Poccuiickon ®epepauuu.

9.3. MNonb3oBaTenb W/unu [oBepUTENbHbBIA YNPaBNSALWMIA UMEIOT NpaBo B fobo MOMEHT OTKasaTbCHA OT
UCMNOMHEeHns 3akntoyeHHoro CornalieHnsi B OAHOCTOPOHHEM BHecydeOHoM nopsake 6e3 obbscHeHus npu-
YMH OTKa3a.

9.4. Otkas lNonb3oBaTens wwunu [JoBepuTenbHOro ynpasnsiowero or ucnonHeHns CornalleHns npov3Bo-
AWTCHA NyTeM MUCbMEHHOTO YBEAOMIIEHMSA APYrov CTOPOHbI He no3gHee, YeM 3a 15 kaneHgapHbIX AHen Ao
npegnonaraemon Aatbl oTkasa. OTka3 lNonb3oBatens ot ucnonHeHns CornaweHns npovM3BOAUTCA MyTeMm
MUCbMEHHOrO yBeAoMneHns [JoBepmTenbHOro ynpasnstoLLero nocpeacTsoOM NoYTOBOro otnpasneHus. OTkas
[oBeputenbHOro ynpasnstoLLero ot ucnonHeHus CornaweHns nponsBoaUTCS MNyTeM NMUCbMEHHOIO YBEAOM-
neHus [oBeputenbHOro ynpasnstoLwero nocpeactsom JlnyHoro kabuHeta, nognucaHHoro 31, nmbo no-
CpPeAcTBOM HamnpaBneHus C agpeca 3feKTPOHHOM nouTel [loBepuTenbHOro ynpaenstowero signed @open-
am.ru.

9.5. OTtkas Nonb3oBatens u/unu JoBepuTENbHOIO ynpasnsowero ot ncnonHeHus CornalleHust BneyeT 3a
cobon npekpalyeHve npae 1 obsizaHHocTen no CornaileHuto Ha 16 (LwecTHaauaTbli) kaneHaapHbli AeHb CO
[OHS, cnegylowero 3a AHEM HanpaBleHns yBeaoMIeHns 00 oTkase OT ucrnonHeHus CornalleHus.

9.6. Bce cnopbl 1 pasHornacusi, Bo3Hukatowme mexay MNonbsoBatenem u [JoBepuTenbHbIM YNpaBnsoWwmum B
npoLecce UCMOSTHEHUSI CBOMX NpaB 1 06s3aHHOCTEl No HacTosAweMy CornallieHuio UM B CBA3M C HUM, B TOM
yucrne KacaloLMecs ero UCMOSTHEHUS, HapYLLEHUs!, NPeKpaLleHns UnNu HedecTBuTensHOCTH, Monb3oBaTenb
1 [oBeputenbHbIi yNpaBnsaioLWmii CTapaloTcs paspeLlnTb NyTeM NeperoBopoB.

B cnyyae ecnu Bo3Hukwmn cnop mexay CTopoHamu He yaaeTcs paspeluvTb NyTem MeperoBopoB, Takow
CMop NoanNexuT paspeLleHunto B cyaebHoMm nopsake no MecTy HaxoxaeHus [loBeputensHOro ynpaenstoLlero.

9.7. Yctynka npas [lonb3oBaTens NONHOCTLIO UMM B YacTu no Hactoswemy CornaweHunio He JonyckaeTcs
6e3 oTAenbHOro NpeaBapuTENbHOro NMMCbMEHHOro cornacusa JoBeputenbHOro ynpasnstoLero.

9.8. K oTHOLLEHUSIM, BO3HMKAIOLWNM B CBSI3M C UCMONHeHMeM CornalleHus, ero pacTopXXeHneMm, npekpaltle-
HUEM, UCNOJNTHEHNEM, HEUCMNONMHEHNEM NN HEHAANEXALLUMM UCTIONTHEHNEM, NPUMEHSIETCS 3aKOHOAATENbLCTBO
Poccuinckon ®egepaumn.

9.9. MNopsgok ucnonb3oBaHus JlnyHoro kabuHeTa, Nopsaok hopMmnpoBaHns u npegoctasneHns CoobLeHnn
B chopme OnEeKTPOHHbIX OOKYMEHTOB pErynupyetcsi MonoXeHusamu Hactodwero CornaweHusi, a Takke
MOXeT perynupoBaTtbcs PermameHToM kBannduumpoBaHHOrO MHBeCTOpa [JOBEPUTENBLHOMO YNpaBmsioLLEero,
JOroBOpamMnM W MWHBIMW COMMaLlLEeHUsIMK, 3akmioveHHbIMM  Mexay [Monb3oBatenem u  [1oBepuUTENbHBIM
yNpaBnsoLLmM.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne13 k [loeczoeopy

JdononHutenbHbIe ycnoBua AoBepuTesibHOro ynpasneHusa geHeXXHbIMU cpeacrtBamMmum
n UeHHbIMU 6ymaraM|/| Ans KBanM(bVILWIpOBaHHbIX nHBecTopoB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUUE NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBrieHns AeHeXHbIMU cpeacTBamMu U LEHHbIMU
Gymaramu ans KsanuuuMpoBaHHbIX MHBECTOPOB, YcTaHoBNeHHbIe MpunoxeHnem Ne13 (13a-13m)
kK [oroBopy A0OBepuUTENbHOrO yrnpaBreHUs UeHHbIMM Bymaramn u OeHexHbIMW cpeactBamMu Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [oroBop), SIBNSIOWMECH HEOTbeMSIEMOM YacTbio
[oroBopa (manee — [ononHuTenbHble YCNOBUA [ANS  KBaNMQUUMPOBAHHbLIX MHBECTOPOB),
CTaHoBATCH 0b6a3aTenbHbIMK AN Yupeautens ynpasneHvs u [loBepuTenbHOro ynpasnsioLwero co
OHS Npu3HaHua YdypeguTens ynpasneHust KBanuduumpoBaHHbIM MHBeCTopoM [oBepuTeribHbIM
yrnpaBnsawLwWwmM, 3a UCKNoveHnem nyHkTa 4 Hactoswero [lpunoxenusa Ne13a k [orosopy.
MonoxeHusa nyHkTa 4 Hactoswero MpunoxeHna Ne13a k [JoroBopy ctaHoBATCA 06s3aTenbHbIMU
ansa Yupegutens ynpasneHus n [loBeputenbHOro ynpasnsiowero ¢ Aatbl NOCTYNNEHNS AEHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemMy oT YupeauTens ynpasneHus.

2. Oorosop, Bkntoyasa [ononHUTenbHble YCNoBMSA ANs KBanUUUMPOBaHHbIX MHBECTOPOB, B LEeNsax
O3HaKoMMeHus YupeguTensa ynpasneHus ¢ ycnosusmu [JoroBopa packpbisaetcs [JoBepuTenbHbIM
ynpasnsowmm B "JInyHom kabunHeTe" Ha canTe [JoBepuTenbHOro ynpaenstoLiiero B cetu NHTepHeT
no apgpecy: https:/iclients.open-am.ru B [deHb MpuU3HaHMA YdypeauTens ynpasfeHus
KBanmpuunpoBaHHbIM MHBECTOPOM [loBEpUTENBHBLIM YNPaBASOLLUM.

Takoe packpbiTue npusHaetca CTopoHamMy Hagnexawym yBeooMSeHUEM  yuypeauTenen
ynpaeneHusi o6 ycnosusix [lorosopa.

Ycnoeusa Mcnonb3oBaHusa MHGOpPMaUnoHHoro cepeuca "JIyHbin kabuHeT" ykasaHbl B [lopsigke
o6meHa CoobweHusmu (MpunoxeHne Ned k [lorosopy).

M3meHeHna, BHeceHHble [JoBepuTernbHbIM yripasnsowmmMm B Jorosop, Bknovas JononHuTenbHble
yCnoBusi 4na KBanumumpoBaHHbIX MUHBECTOPOB, BCTYNatT B CUMY U CTAHOBATCA 00si3aTenbHbIMU
ans CTopoH €O AHA MX packpbltvs [oBepuTenbHbiM ynpasnsawowmm B "JIndHoM kabuHeTe" Ha
cante [loBeputenbHOro ynpaenswowiero B cetu MHTepHeT no agpecy htips://clients.open-am.ru.

Takoe packpbiTve npusHaeTca CTopoHamMu Hagnexawmm yBeAOMSIEHMEM  ydpeauTenen
ynpaBneHnsa o BHeCEeHUN nameHeHun B lorosop.

3. B cnyyae nepepaun Yupegutenem ynpasrneHus [lepBoHavanbHOro B3HOCa (NepeyncrneHus
AktnBoB) B CTpaTternto ynpaBneHus, npegHasHadeHHy Ansg KBanuuumpoBaHHbIX WHBECTOPOB,
Yupegutenb ynpasneHus npegoctasnseT [JoBepuTtenbHOMY ynpasnsiolwemMy Bce Heobxogumble
OOKYMEHTbl AN Npu3HaHus YdpeauTens ynpasfeHna KBannuumpoBaHHbLIM WHBECTOPOM He
nosgHee 10 (decaTn) kaneHOapHbiXx OHEW C AaTbl NEPEYUCTIEHUA [OEHEeXHbIX CpeacTB Ha
OaHkoBckun CueT [loBepuTENbHOIO YNPaBnawLWero, npefHasHavyeHHbIn M COOTBETCTBYHOLLEN
CtpaTeruun ynpasneHus.

4.B cnyyae ecnu nocrne nepefayn [lepBoHayanbHOro B3HOCA (MepeyncrnieHns AKTMBOB) B
Crtpaternio ynpaBneHusi, NpeaHasHavyeHHyo Ans KBanuuumpoBaHHbIX UHBECTOPOB, YYpeantenb
yrnpaBneHnsi, He ABMAIOWNACA KBaNMMUUMPOBaAHHbLIM UHBECTOPOM B COOTBETCTBUM C MYyHKTOM 2
ctatbn 51.2 ®epepanbHoOro 3akoHa oT 22.04.1996r. Ne39-d3 "O pbiHke LeHHbIX bymar”, He byaeT
npusHaH [loBepuTenbHbIM  YNPaBRSOWNMM  KBANnUuMUMpoBaHHbIM  UHBECTOPOM,  AKTMBbI
Yupeautens ynpasneHuss moryT OblTb nepeBefeHbl (nepepacnpegerneHbl) B NosiHom obbeme B
Crpaternto ynpasnenus "lponoHrnpyemasn", He npeaHasHayYeHHy Ang KBanuduuMpOBaHHbIX
WHBECTOPOB, Mo uctedeHun 15 (MaTHaguaTM) kaneHgapHbiX AHEW C  gaTbl MNOCTYNNeHus
MepBoHavyanbHOro B3Hoca Ha H6aHkoBckuin CueT [JoBepuTenbHOro ynpasnsiouiero. B atom cny4vae
K oTHoweHnsM CTOPOH MpuMMeHsITCA ycnoBus [loroBopa 3a uckAodeHneMm [JononHUTENbHbIX
YCroBWI ANS KBannuUMpOBaHHbIX MHBECTOPOB.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

' ynpasnsiowas  UeHHbIMY GymMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
) OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

5. B cny4dae ecnu Yupegutenb ynpaeneHus npegoctasut [JoBepuTenbHOMY yrnpaBnsiolemy Bce
HeobxoQuMble AOKYMEHTbl ANA Mpu3HaHus YuypeguTens ynpasneHus KeanuuuUMpOBaHHbIM
NMHBECTOpOM M OyaeT npusHaH KBannULMpPOBaHHLIM MHBECTOPOM, Nnocre nepesoga AKTUBOB B
Crpaternto  ynpasnenusa "lponoHrupyemas”, [oBepuTenbHbIN yNpaBndloWNA  NepesoguT
(nepepacnpepensiet) AKTMBbI  Ydpeautenss  ynpaeneHus 13 CTpaTteruv  ynpaBneHus
"MponoHrmpyemasn” Ha 6GaHkoBcku Cuyet [JoBeputenbHoro ynpasnswowero Crpaternm
ynpaBneHusi, npegHasHayeHHoW Ans KBanuuuMpoOBaHHOITO WMHBECTOPA, Ha KOTOPbIA MNOCTYNun
lMepBoHavanbHbI B3HOC (Nepeyncnenbl AKTuBLI), B TedeHne 10 (Jecatn) kaneHgapHbIX OHEW C
Aatbl  NpuU3HaHWA YdypeguTtena ynpaeneHus KBanuuuMpoBaHHbIM  WHBECTOPOM. AKTMBbI
Yupegutens ynpasneHus wu3 Crpaterum ynpasneHus "TponoHrupyemas" nepeBogaTcs
(nepeuuncnaTca) B ykasaHHyto — CTpatermio  ynpaBneHus,  NpedHasHaveHHyo  Ons
KBanMUUMPOBaAHHOrO  MHBECTOpa, 3a  BblMETOM  BO3HarpaxgeHus  [loBeputenbHOro
ynpaBngdoLiero, B pasmepe, nopsike M Cpoku, yCTaHoBMNeHHble ana CrpaTterMm ynpasreHus
"NponoHrupyemast".

6. YupeauTenb ynpaBneHusi, NpU3HaHHbIN KBanMUUMPOBaHHBIM MHBECTOPOM [loBEpPUTENbHbLIM
ynpaensitoLwmm, NoMMMo nosnoxeHuin [loroBopa, o6s13aH cobntogats TpeboBaHUs, yCTaHOBMEHHbIE
[loBepuTeNbHBIM YNPaBRSOLWUM A4S MWL, NPU3HAHHBLIX KBanMunMpoBaHHbIMM MHBECTOPaMMU.

7. [loBepuTenbHbIN  yNpaBndawwWnA  00s3yeTca  BbIBECTM  AKTMBbLI  (4acTb  AKTMBOB) U3
[oBepntensHOro ynpasneHnsa B cnegyolmne Cpoku:

- B TeyeHue 25 (Oeaguatn nsatm) paboumx OHEW CO OHA Mpuéma OT YupeauTens yrnpaBrieHus
YBegoMneHus o pacnpegeneHnn aktmeoB U3 Ctpaternn ynpasneHusl, ykasaHHbIX B [punoxeHum
Ne136 k Jorosopy.

8. BosepaT AkTMBOB (4acTu AKTMBOB) 13 [JoBepUTENLHOMO yNpaBneHns ocyllecTtanseTcs B EBpo, B

Honnapax CLUA nnbo B pybnsax Poccurickon degepauuu.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hkecneayowmnx CtpaTernn ynpaeneHus ABnsaTCS:
Tabnuua Ne1

CTapoe HaunmeHoBaHue CTpaTervm ynpaBrnieHus HoBoe HanmeHoBaHue CTpaTervm ynpaBneHus

Crtparterus ynpaBneHus «EBpoo6nuraumm» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»

Crtpaterna ynpasneHus "OtkpbiTne®narman" Crtpaterus ynpasneHus "EspooGnuraymu”

Crtparternsa ynpaBneHusa «OtkpbiTnel nagunatop» CrtpaTterna ynpaBneHus «Jluaepbl MTHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeauHeHnsa K Hactoswemy Jorosopy B nepuog go 01 mas 2020
roga, forosopbl no CtpaTernsm ynpaBrneHus CO CTapbiIMM HauMEHOBaHUAMM, YKa3aHHbIMU B
Tabnmue Nel HacTodwero nyHkTa [oroBopa, npupasHumBaroTca K [loroBopam Mo
cooTtBeTCcTBYOWMM CTpaterysamMm ynpaBfeHns C HOBbIMM HaWMEHOBaHUAMM, YKa3aHHbIMUA B
Tabnuue Ne1 HacTosiwero nyHkTa [Jorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHus
A1 KBAJTUOULNPOBAHHbBIX UHBECTOPOB

1. CTPATEIUA YIIPABJIEHUA - ucknroyeHa

2.CTPATEIUs1 YTIPABJIEHUS "Eepoo6nuzayuullnioc”
A5 KBAJTINOULIMPOBAHHbBIX UHBECTOPOB

Llenb nuBectupoBaHus Mony4yeHne npupocTa kanuTana 3a cyet caenok PEMNO c ueHHbIMK
OymaramMm MHOCTPaHHbIX SMUTEHTOB.
MHBecTMLUMOHHBIN Npodunb 3-11 [JonrocpoYHbIn
MHBeCTUMLMOHHasA cTpaTerus VHBECTUUMOHHAs cTpaTerMs 3aknio4vyaeTcs B MOKYMKe LeHHbIX Oymar

WMHOCTPaHHbIX SMUTEHTOB U coBepLueHun caenok PEMNO ansa goctuxkeHuna
achdekTa "nneva".

Cpok penctBus CTpateruu
ynpaeneHus He npeaycmoTpeH

100 000 Aonnapos CLUA, nmbo akBMBaneHT Cymmbl B pybnsx no Kypcy
MNepBoHavanbHbIN B3HOC BaHka Poccun Ha faTy nepeumcneHms

JononHuTenbHbIN B3HOC He npegycmoTpeH

YactuyHoe nabatme AKTUBOB U3

AOBEpUTENLHOro ynpasneHus He npeaycmoTpeHo
Pucku, cBAizaHHble co CTpaTternmn OnuncaHne pyCKoB, CBA3aHHbBIX CO CTpaTerven ynpasnexus,
ynpasrneHus npeactasneHo B MpunoxeHun Ne1 k [lorosopy.
UHdopmaumsa o BosHarpaxaeHumn Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvsa [JoBeputensHbiM
[JoBepuTenLHOro ynpasnsiowiero B ynpasnsaowum ykasaH B Npunoxennn Ne13r k [lorosopy.

CBA3U C AoBepUTeSibHbIM ynpaBJrieHuem

UHdopmauums o pacxoaax, cBA3aHHbIM € | [lepeyeHb pacxodoB, CBA3aHHbIX C [loBEPUTENbHBIM YNPaBEHNEM,
AoBepuTenbHbIM ynpasneHuem yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumele pacxoapl
1 Hanoroobnoxexue".

MpuHUMNBLI hopMUpoBaHUA cocTaBa U LieHHble Bymarn, geHexHble cpeacTsa v UHble (OUHaHCOBbIE
CTPYKTYpPbl AKTMBOB WHCTPYMEHTbI 6e3 orpaHMyeHnii Nno gone Bnoxenus. MNpy atom
dhopmupoBaHue coctaBa AKTMBOB MPOUCXOOUT C YYETOM
VIHBECTUUMOHHOW Lenv n NHBECTMLUMOHHON cTpaTeruum.

MepepacnpepeneHve AKTMBOB U3 | HeT, 3a wuCKMOYeHWEM criydash He npu3HaHus [JoBepuTenbHbIM

CTtpaTerum ynpasneHus ynpaBnsawWwuM  KBanuguuMpoBaHHbIM  MHBECTOpPOM  Yupeautens
ynpaBsnexust nocne nepegayv NMepBoHavanbHOro B3Hoca (NepedyncneHust
AktueoB) B CTpaTervio ynpaeneHusi, npm 3ToM AKTUBbI YupeauTtens
ynpaeneHmss  MoryT  ObiTb  nepeBefeHbl  (nNepepacnpenerneHbl)
[oBepuTenbHbIM  ynpaBndawwmMM B MonHoM obbeme B CrpaTeruio
ynpasneHus "MponoHrnpyemas”, He npefgHasHavyeHHyro  ansa
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHnn 15 (MatHaguaTtn)
KaneHaapHbIX AHeN ¢ gaTbl nocTynneHus NepBoHayanbHOro B3HOCA Ha
6aHkoBckui CyeT [loBEPUTENBLHOMO YNpaBnsitoLLErO.

MepepacnpepeneHne AKTUBOB B - [Ja, TonbKO KBaNMMMWUMPOBAHHBIM  WMHBECTOPOM, a TaKke
Crtparteruio ynpaBneHusi OBEpUTENbHbLIM npasnsowym 13 Ctparterum npasneHusi

y
"lMponoHrnpyemas", He npegHasHaYeHHOW AN KBanMdWLMPOBaHHbIX
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MHBECTOPOB, B Cny4Yae ecnu Yypeautenb ynpasrneHust npegoctaBuT
[oBeputensHoMy ynpaensioliemMy Bce HeobXoaWMble OOKYMEHTbl Af1s
NpuU3HaHWsA Yupeautens ynpaeneHusi KBanuguumpoBaHHbIM MHBECTOPOM
1 GygeT nNpusHaH KBanMuLuMpoBaHHbIM MHBECTOPOM.

YBepnomneHue o6 obuem
Xxapakrepe u(unm) UCToYHUKax
KOHcnMKTa nHTepecos

000 YK «OTKPbITUE» aBnsetca goyepHen komnaHmen NAO baHk « DK
OtkpbiTne» (OFPH: 1027739019208) u y4yacTHMKOM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTernm ynpasneHus [JoBepuTenbHbIM yNpaenstowmm MoryT
ObITb 3aKnoYeHbl AOroBOpbl 6aHKOBCKOro/6pokepckoro cyeta, a Takke
cyeta JEMNO c MAO BaHk "®K OtkpbiTne", baHkom BTB ([MAO) u
pa3mMellaTbCs AeHexXHble CpeAcTBa Ha pacyeTHbIX/BPoKepCKux cyeTax, a
TaKKke pasmellaTtbcsl UeHHble Bymarn Ha cyetax [AEMO, oTkpbITbIX B
MAO BaHk "®K OTtkpbiTne", baHke BTE ([MAO), asnswowmxcsa Jnuamum,
cBsasaHHbIMKM ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruu ynpaeneHus [loBepuTEnbHbIN  YNpaBnstoLWmMi
MOXeT npuobpeTaTtb LeHHble Bymaru, ycryrm no pasmeLleHuio n (unwm)
Nno opraHMsauun pasMmeLleHust KoTopbix okasbiBaeT [MAO BaHk «®K
OtkpbiTne», BaHk BTB (MAO).

B pamkax ctpateruu ynpaenexHus [loBepuTenbHbIM YNPaBNAOLMNA
MOXeT npuobpeTtaTb LeHHble Bymarn, SMMTEeHTaMu KOTOpPbIX ABMSAKOTCA
JIvua, cBasaHHble ¢ [loBepuTENbHBLIM YNpaBnsiowmMM, B ToMm vucne, NMAO
Bank «®K OtkpbiTe», Bank BTB (MAO).

[oBepuTenbHbIN yNpaBnsioWwMin B LENsSX UCMNOMHEHNUST JOroBopa MOXET
3aKn4YaTb CAENKM No NPUoGPEeTEeHMI0 MHOCTPaHHOW BanioTbl, NPU 3TOM
KOHTpareHToM Mo ykasaHHbIM caenkam MoxeT 6biTb MAO BbaHk «®K
OtkpbiTne» nnbo baHk BTB (MAO), aensowmecs Jlnuamu, cBS3aHHbIMM
¢ O00 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoWMA  BNpaBe  He  MpeaoTBpalath
peanu3aumio KOHMKTa WHTEepecos, yKa3aHHOro BbILLE.
[osepuTenbHbI ynpaBnsoLwmn ocyulecTenser yrnpasrneHue
KOH(rIMKTOM  uHTepecoB, obecneuymBaollee  CHMXKEHUWE  PUCKOB
npuumMHeHnss ybbiTkoB YupeguTenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbIN yNpaBnsoOLWMA PYKOBOACTBYETCS B NEPBYIO Ovepeab
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpobHonm uwHdOpMauuen O Mepax, npeanpuHMMaembix
[oBeputenbHbIM yNpaBnsAloLWUM B OTHOLLEHUN KOH(ITMKTOB UHTEPECOB,
MOXHO O3HaKoMUTbCS B [NonuTuke ynpaeneHust KOHIMKTOM MHTEpPECcoB
NpocheccMoHanbHOro yyacTHuMKa pblHKa UeHHbix 6Gymar OO0 VYK
«OTKPbITUE», yTBepxaeHHo [oBepuTenbHbIM YNpaBnsaowWmMM U
pasmeLleHHOM Ha odomumansHOM canTte [osepuTtensHoro
yrnpaenswwero B  MH(OOPMaLUOHHO-TENEKOMMYHUKALMOHHON  CeTn
«MHTepHeT» B paspgene «Packpbitve ob6sA3aTensbHon uHopmaununy/
«UHoe».

MoppobHas nHdopmMaums 0 KOHPAMKTax UHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

3. CTPATEInd YNPABJIEHUA — ncknroueHa.
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

4.CTPATEIMA YINPABJIEHUS "/ludepbl uHHOBayuu"
4115 KBAJTINONLMPOBAHHbIX MHBECTOPOB

Llenb uHBecTMpOBaHuA

Yyactve B poCTe aKkuuil MHHOBALMOHHBIX U TEXHOMOrMYECKMX
KoMMaHun.

MHBeCTULUMNOHHBLIN Npodunb

3-1 [JonrocpoYHbIn

WHBecTULMOHHARA cTpaTterusa

Crtpaterns noptdena npegnonaraer npuobpeTteHne akuumn
WHHOBALMOHHBLIX KOMMNaHuW, obnajalowmx, Ha Haw B3rmMsaa,
MNYYLWWUM COOTHOLUEHNEM PUCK-AOXOAHOCTb. Mbl yBepeHbl, 4TO
MMEHHO Cpeau KOMMaHWI TEeXHONOrmyeckoro cektopa Haubonee
BbICOKa KOHLEHTpauus OM3HeCOB C YCTOWYMBBLIM KOHKYPEHTHbIM
NPenmyLLecTBOM, BbICOKOW [OXOAHOCTbIO Ha WHBECTUPOBAHHbLIN
KanuTtan, KoTopble Ha AO0NTOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MpPOAEMOHCTpMpoBaTb  Onecrawme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTU. AKUMM Takmx KOMMaHWW, Kak npaswuno,
OLIeHMBAIOTCA WHBECTOpaMW OTHOCWUTESbHO [A0pOro, OAHAaKo B
nepuoabl BbICOKOW BOMATUMBHOCTU U PbIHOYHBIX AUCIOKaUni
nosiBnsieTcs BO3MOXHOCTb KynuTb 3TH 6ymaru no
npuenekaTtenbHbIM KoTMpoBkam. OcHOBHOM pfoxond noptdens
obecneyvBaeT NPUPOCT KypCOBOW CTOMMOCTM akuui, a Takke
nonyyYeHHble AMBUAEHAbI.

Cpok gencteua CTpaTterum ynpasneHus

pekoMeHAyeMbIV CPOK MHBECTUPOBAHUS - OT 3 neT
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Ynpasnsiowas
KOMMNaHus

OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

MepBOHa4anbHbIA B3HOC

150 000 donnapoe CLUA

JononHuTenbHbIN B3HOC

50 000 Jonnapoe CLUA

YactnyHoe nabatme AKTUBOB U3
[OBEepUTENbLHOro ynpaBneHusi

OA.

AkTnBbl U3 CTpaTternm ynpaeneHns MoryT 6biTb HYaCcTUYHO
BblBeAeHbI 13 [loBepMTEnbLHOro ynpasneHns, npu 3ToM CTOMMOCTb
AktuBoB B CTpaternn ynpasnenus "Jlngepbl MHHOBaUun" nocne
ncnonHexusi flopepuTtenbHbIM yNpasnsowmnM YBegOMIEHUs O
pacnpefeneHMmn akTBOB JOMMKHA COCTaBMNATb HE MeHee pasmepa
MepBoHa4vanbHoro B3Hoca B pa3mepe 150 000 Jonnapos CLUA.

Pucku, cBazaHHble co CTpaTernin ynpaBneHus

OnncaHne puCKoB, CBA3AHHBIX CO CTpaTernen ynpaeneHwus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy.

UHcopmaumsa o Bo3HarpaxaeHn
[JoBepuTenbHOro ynpasnsowero B CBs3u C
[oBepuUTenbHbIM yrpaBrieHUeM

Mopsagok pacyeTa M BbiNMaTbl BO3HArpaxaeHus [osepuTenbHbIM
ynpasnsoLwmM ykasaH B NpunoxeHnn Nel3e k [Jorosopy.

UHdopmauus o pacxopax, CBA3aHHbLIM C
OOBepUTeNibHbIM ynpaBrneHuem

MepeyeHb pacxonos, CBSI3aHHbIX c [oBeputernbHbIM
ynpaBneHvemMm, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoamMble pacxoabl U Hanoroobnoxexve".

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymarn koMnaHuin TEXHONMOMMYECKOro cektopa, bupxesble
oHAbl TEXHONMOMMYEeCKoro CekTopa, OeHexHble cpencTsa. [pu
aToM cpopmupoBaHMe cocTaBa AKTMBOB MNPOUCXOOUT C YYETOM
MHBECTULMOHHOM Lenn n NHBECTULMOHHOW CTpaTernn.

MepepacnpeneneHne AktneoB n3 Ctpaterumn
ynpaBneHusi

HeTt, 3a wucknioyeHvem cnyvass HenpuaHaHus [oBepuTenbHbIM
ynpaensAwLWMM KBanumumpoBaHHLIM MHBECTOPOM YupeauTens
ynpaeneHuna nocne nepegayn  [lepBoHayanbHOro  B3HOCA
(nepeuncnenns AktusoB) B CTpaTternio ynpasrneHus, npu 3TOMm
AkTvBbl YypeauTens ynpasneHus MoOryt ObiTb nepeBedeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBsoWmM B NMOMHOM
obbeme B CrpaTtermio ynpaenenuss "TlponoHrupyemas”, He
npedHasHa4yeHHyl AN KBanMguUMPOBaHHbLIX WHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTv) KaneHgapHbiXx [OHEW C  Aathbl
noctynnexus [lepBoHavanbHOro B3HOCa Ha 6OaHkoBckui CueT
[loBepuTenbHOro ynpaenstoLero.

MNepepacnpeneneHve AKTMBOB B CTpaTeruio
ynpaeneHus

HET, 3a vcknioyeHuem cnyyas nepeBsofa (nepepacnpeneneHus)
JoBepuTenbHbiM  ynpaBnslowmM  u3  CtpaTternm  ynpaBneHusi
"MponoHrnpyemas", He npegHasHa4yeHHoON ans
KBanMUUMPOBaHHbIX  WMHBECTOPOB, AKTMBOB  YupeguTens
yrnpaBneHusi B NONHOM obbeme, ecnu YupeauTenb ynpaBneHus
npeaocTaBuT HoBeputenbHomy ynpaensoLemMy BCE
HeoOxoAMMble  OOKYMEHTbl  ONA  MpU3HaHus  YdpeguTena
ynpaBneHus kBannuumMpoBaHHbIM UHBECTOPOM U ByaeT npusHaH
KBaNMOuUUMPOBaHHLIM UHBECTOPOM.

YBenomneHue o6 obuemM xapaktepe
n(Mnun) MCToUHUKaX KOHMIIMKTa MHTepecoB

000 YK «OTKPbITUE» aBndetca goyepHen komnawumen MAO
Bank «®PK Otkpbitve» (OMPH: 1027739019208) u y4acTHMKOM
rpynnel nuy Banka BTB (MAO) (OFPH 1027739609391).

B pamkax ctpaterun ynpasneHusi [loBepuTernbHbIM YNpPaBnsioLLmMM
MOryT ObITb 3aknyeHbl O0roBopbl  GaHKOBCKOro/6pokepckoro
cyeta, a Takke cyeta [EMO c MNMAO bank "®K OTkpbiTne", BaHkom
BTb (MAO) wn pasmewarbca [OeHeXHble cpeactBa Ha
pacYeTHbIX/OPOKEPCKUX cyeTax, a Takke pasmMellaTbCs LEeHHble
6ymaru Ha cuetax [EMO, otkpbiTbix B MAO BaHk "®K OTkpbiTne",
Banke BTB (MAO), sasnstowmxcs Jinuamu, ceasanHbiMn ¢ OO0 YK
«OTKPbLITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ypaBnsaoLwmim
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrm no pasMmeLleHno u
(vnn) no opraHmsauuy pasmeLleHus KoTopbix okasbiBaeT [MAO
BaHk «®K OtkpbiTve», bank BTE (MMAO), asnstowmxcs Juuyamu,
cBszaHHbIMK ¢ OO0 YK « OTKPBITUE».
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

B pamkax ctpaterum ynpasneHus [loBepuTernbHbIN ypaBnsaoLLmii
MOXeT npuobpeTaTb LeHHble Oymary, 3SMUTEHTaMu KOTOPbIX
ansTcs Jluua, cBsasaHHble ¢ [loBepuTenbHbIM YyNpaBnsowmm, B
Tom uucne, NAO baHk «PK OTkpbiTve», Barnk BTE (MAO).

[loBepuTenbHbIN yNpaBnsawoWmMin B LEenax MCMOMHeHWs [orosopa
MOXEeT 3aKknyaTb CAenkM Mo npuobpeTeHuto  MHOCTPaHHOM
BantoTbl, MPN 3TOM KOHTPaAreHTOM MO YKasaHHbIM cAenkam MoxeT
6biTb MAO BaHk «®K OtkpbiTne» nmbo bank BTB ([MAO),
asnstowmecs Nuuamun, cesdaHHbiMK ¢ OO0 YK « OTKPBITUE».

[osepuTenbHbIi  ynpaBnswoWwni  BNpaBe He npegoTepallaTb
peanu3aumilo  KOHMNMKTa  MHTEPEeCOB,  YKa3aHHOro  BbILLE.
[oBepuTenbHbIi  yNpaBnawLWUn  OCYLLECTBNSET  ynpaBneHune
KOH(MMKTOM MHTepecoB, obecneyvBaloLee CHUXEHWE PUCKOB
npuYnHeHns ybbITKOB YupeauTento ynpasneHus. pu atom, npu
yperynuposaHuu BO3HUKAOLWMX  KOH(NNKTOB UHTepecos
[loBepuTenbHbIN  yNPaBNAOLWMIA  PYKOBOACTBYETCH B  MepBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C 6onee nogpobHow nHpopmaume o mepax, NpeanpUHUIMaemblxX
[oBepuTenbHbIM  yNPaBAslOWMM B OTHOLUEHWU  KOH(PIIMKTOB
MHTEPecoB, MOXHO O3HaKkoMuTbca B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WMHTEpPECcOB NPOdeCCMOHanbHOr0 y4yacTHUKa pbliHKa
UeHHblx G6ymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[osepuTenbHbIM yrnpasnsoLmnm " pasMeLLeHHON Ha
odmuymansHoM canTe [loBepuTenbHOrO  ynpaensawowero B
NHOPMaLMOHHO-TENEKOMMYHUKaALMOHHON ceTn  «WHTepHeT» B
pasnene «PackpbiTne obsizatensHon uHdopmaunmy»/ «iHoey.
MoapobHas nHpopmMaumsa O KOHMMKTax MHTEpPEecoB ykasaHa B
n.3. Npunoxenusa Ne1 k Jorosopy.

5.CTPATEIUs YINPABJIEHUS "C6anaHcupoeaHHasi USD"
4114 KBAJTINONLNMPOBAHHbIX MHBECTOPOB

Llenb nHBecTUpoBaHusA

CbhanaHCcMpoBaHHbIA ~ AOXO04 C  YMEPEHHOW  BOMATUNbHOCTLIO,
MO3BONSIOLNIA paccunTbiBaTb Ha ONEpeXXeHue AO0XOAHOCTU BaniTHOro
genosita Ha ANAMTENbHOM BPEMEHHOM TOPU30OHTE, C MEHbLUen
BEPOSATHOCTbIO CHWXKEHUS CTOMMOCTM aKTMBOB, YEM WHBECTUPOBaHME
100% nopTtdens B akuuw.

MHBeCTULUMOHHBLIN Npodunb

3-i [JonrocpoyHbIn

MHBecTMLMOHHaAA cTpaTerns

Ctpaterns B 4acTM nopTdens akuuini npegnonaraetT akTMBHOE
ynpaBsnexue, 6asupytoLleecs Ha npuvHUMNax  OOfrOCPOYHOro
WHBECTUPOBAaHWS, aneepcudmkaumm " acbeKTUBHOTO puck-
MeHeaXXMeHTa.

VIHBECTMpPOBaHME MOXET OCYLLUECTBNATLCA Kak B akuMy KOMMaHWM
TEXHOMOMMYECKOro Cektopa, Tak u B Oymarm SMUTEHTOB [Apyrux
oTpacrnen, npu HanMuun npvBneKaTenbHOro OTHOLUEHUS
«OOXOOHOCTL/PUCK».  AmNnoKauMsi Ha KOHCEPBATMBHbIE WHCTPYMEHTbI
MOXET AOCTMratbCs 4epes3 MOKYMNKYy OTAENbHbIX BbIMYCKOB BartOTHbIX
obnurauun, nubo 4vepes nokynky ETF, B 3aBucumoctn oT pasmepa
noptdens, Ans obecneyeHms onTUManbHON aAnBepcudUKkaLnmn.

CooTHoLLEeHVE goner akumin n obnurauunin nogaepxueaeTcs 6rmskum kK
50/50. OcHoBHOWM goxon obecneyMBaeT NPUPOCT KYypCOBOW CTOMMOCTM
aKkuui, NOoMyyYeHHble AMBUAEHObI, @ TakkKe POCT KOTUPOBOK M KYMOHHbIN
[oxop, no obnurauusam.

Cpok gencrteua Ctparternu
ynpaBneHus

peKomer,yeMblﬁ CPOK MHBECTUPOBaHUA - oT 3 net

MepBoHavYanbHbIA B3HOC

150 000 Oonnapos CLUA

HdononHuTenbHbIN B3HOC

50 000 fonnapos CLUA
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

Pucku, cBszaHHble co CTpaTerum
ynpaBrneHusi

OnwncaHue pUckoB, CBsI3aHHbLIX CO CTpaTernei ynpasneHus,
npeacrtaeneHo B Mpunoxerun Ne1 k [lorosopy.

UHcopmaumsa o Bo3HarpaxaeHnun
[JoBepuTenbHOro ynpasnsioLiero B
CBSI3U C JOBepPUTENIbHbIM yNpaBrieHUeM

Mopsgok pacyeTa 1 BeiNMaTbl BO3HarpaxaeHus [loseputenbHbim
ynpasnsoLwmM ykasaH B NpunoxeHnn Ne13e k [lorosopy.

UHdopmauus o pacxopax, CBA3aHHbIM C
OOBepUTeNbHbIM yrnpaBneHuem

MepeyeHb pacxoaos, cBA3aHHbIX € [loBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [loroeopa "Heob6xooumblie pacxofbl
1 HanoroobnoxeHue".

NpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

mo6anbHble akumu, JonnapoBble obnmraumm, Gupxesble OHAbI,
OeHexHble cpeacTia. MNpu aTom hopmMmpoBaHmne coctaBa AKTUBOB
NPOVCXOAMUT C y4eToM NHBECTULMOHHOW Lenu U VIHBECTULIMOHHOMN
cTpaTervu.

YacTtnyHoe n3bsaTme AKTUBOB U3
LOOBEpPUTENIbLHOrO ynpaBreHus

OA.

AkTyBbl U3 CTpaTternm ynpasneHust MoryT 6blTb YacTUYHO BbiBEAEHbI U3
[loBepuTenbHOro ynpaBneHusi, npy STOM CTOMMOCTb AKTMBOB B
Ctpaterum  ynpaBrneHusi " C6anaHcupoeaHHass =~ USD" nocrne
ucnonHexwuss  [loBeputenbHbIM  yNpaBnsawowWMM  YBeOOMIEHUss O
pacnpefeneHMn akTUBOB [OMKHa COCTaBNsATb He MeHee pa3mepa
MepBoHavanbHoro BaHoca B pasmepe 150 000 Jonnapos CLUA.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknodeHneMm cnydas HenpusHauua [loBepuTenbHbIM
ynpaensawWwmMM  KBanuuuMpoBaHHbIM  WHBECTOPOM  Y4ypeauTtens
ynpasneHus nocne nepegayu lNepBoHayanbLHOro B3HOCa (nepevncreHns
AktnBoB) B CTpaTernio ynpasreHus, npu 3Tom AKTUBbI YupeauTens
ynpaeneHmsa  MmoryT  ObiTb  nepeBedeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBrsowmMm B nofnHoMm obbeme B Crparteruto
yrnpaBneHus "MponoHrnpyemas”, He npegHasHayeHHylo  Ang
KBanuuLUMpOBaHHbIX WHBECTOPOB, MO uctedeHun 15 (MatHaguatu)
KaneHgapHbIX gHen ¢ Aatbl nocTynneHus lNepBoHavanbHOro B3HOCA Ha
6aHkoBckui CyeT [loBepuTenbHOMO ynpasnsoLwero.

MepepacnpeaeneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET, 3a wucknioyeHnem cnydyass nepeBoga (nepepacnpepeneHusl)
[oBepuTenbHbIM  yNpaBnsoLwmnm n3  Crpatermm  ynpasneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW Ans KBanMUUUPOBAHHbLIX
MHBECTOPOB, AKTMBOB Y4peauTens yrnpasreHus B NONTHOM o6beme, ecnu
Yupegutens ynpaBsneHus npegocTaBuT [oBeputensHomy
ynpaBensilolleMy Bce HeobxoauMble [OKYMEHTbl Ansi  MpuU3HaHus
Yypeautens ynpaBneHns KBanuduUMpPOBaHHbIM MHBECTOPOM u ByaeT
Np13HaH KBanuguMpoBaHHLIM MHBECTOPOM.

YBenomneHue o6 obliem xapaktepe
n(unu) ncToYyHMKax KoHcnmkTa
MHTepecoB

000 YK «OTKPbITUE» saBnsieTca aodepHen komnanunen NAO baHk «OK
OtkpbiTne» (OMPH: 1027739019208) 1 yyacTtHukom rpynnel nuy, baHka
BTBE (MAO) (Or'PH 1027739609391).

B pamkax ctpaterum ynpasneHusi JoseputenbHbIM yNpaBnsoLwmnm MoryT
ObITb 3akM4eHbl [OroBopbl 6aHKOBCKOro/OpOoKepCKOro cyeta, a Takke
cyeta JEMNO c MAO Bank "®K Otkpbitue", bankom BTB (MAO) n
pasmeLLaTbCa AeHEeXHbIe CpeacTBa Ha pacyeTHbIX/OPOKepCKux cyeTax, a
Takke pasmellatbcs LeHHble Gymarn Ha cdetax OENMO, oTkpbIThbIX B
MAO BaHk "®K OtkpbiTne", banke BTBE (MAO), asnsatowmxcsa Jiuamu,
cBsa3aHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax cTpateruu ynpasneHus [loBepuTenbHbIN yNpaBnsoLLmMn MOXeT
npuobpeTaTth LeHHble OGymarn, ycnyru no pasmeLleHuo u (Mnum) no
opraHmsauumn pasmelleHnss koTopbix okasbiBaeT [1AO bBaHk «®PK
OtkpbiTne», bank BTB ([MAO), senswoowmxca Jluuamu, CBA3aHHLIMK C
000 YK «OTKPbITUE».

B pamkax ctpateruu ynpasneHusi [loBepuTenbHbli ynpaBnsowmnii MOXeT
npuobpeTaTtb LeHHble Bymarn, sMUTEHTaMu KOTOpbIX sBRsTCs Jlvua,
cBsi3aHHble ¢ [loBepuTenbHbIM ynpasnsiowmmM, B ToMm yucne, NMAO baHk
«®K OT1kpbiTHe», Bank BTB (MAO).

[JoBeputenbHbIN ynNpaBnsaloLWmMn B LEeNsxX UCNOMHEHUS OOoroBopa MoXeT
3aknoyaTh CAeNKkM no nNpuobpeTeHno MHOCTPAHHOW BarntThl, MPU 3TOM
KOHTpPareHTOM Mo yKas3aHHbIM caenkam MoxeT ObiTb MAO BaHk «®K
OtkpbliTne» nnbo baHk BTB (MAQ), sisnstowmecs Jiuuamu, cBs3aHHbIMU
¢ 000 YK «OTKPbITUE».
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

[osepuTenbHbIi  yNpaBnstoLWmnin BrpaBe He  npepoTepawiaTb
peanusauuio KOHprnkTa MHTEpPEeCoB, yKa3aHHOro BbILLE.
[osepuTenbHbIn ynpasnsaoLwmn ocyulecTenser yrnpasneHue
KOH(PNUKTOM ~ MHTepecoB, obecneuyvBalollee  CHUXKEHWE  PUCKOB
NPUYMHEHNs YOLITKOB YupeauTenio ynpasnenus. [lpy aTom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB NHTepecos
[loBepuTenbHbIN yNpaBRsoOLWMIA PYKOBOACTBYETCH B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasrieHus.

C Oonee nogpoGHOM uWHMOpMauuen o wmepax, npeanpuHUMaembix
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHNW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKOMUTbCS B [NonuTuke ynpasneHus KOH(AMKTOM MHTEPECOB
NpodheccMoHanbHOro  yyacTHuMKa pbiHKka UeHHbix Oymar OOO YK
«OTKPbITUE», yTBepxaeHHon [oBepuTENbHBIM YNPaBnalWUM 1
pasmeLLeHHON Ha omumnanbHoOm cante [oseputensHoro
ynpaensowero B  MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON — CeTu
«NHTepHeT» B paspene «PackpbiTe obsasaTenbHonm uHdOpMauumn»/
«UHoex.

MoppobHasi uHdopMaums O KOH(NMKTax WMHTEPECOB YykasaHa B n.3.
MpunoxeHusa Ne1 k [Jorosopy.

6.CTPATEIUs YIIPABJIEHUS "Eepoobnuzayuu"
A5l KBAJTINONUNPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

HoxogHocTb Bbiwe 6aHkoBckux Aeno3utoB B pgonnapax CLIA n
CpeAHEeCPOYHbIX €BPOOONMrauuii C UHBECTULIMOHHBIMWU PENTUHIaMU.

MHBECTULMOHHBLIN NpoduIb

3-11 [JlonrocpoyHbIi

MHBecTUMLMOHHaAA cTpaTerns

CTpaterusa npegnonaraet oopMrpoBaHue AUBepCcUULMPOBAHHOMO MO
3MUTEHTaM, OTpacnsM U cTpaHaM MopTdensi, COCTABIIEHHOTO MpeumMy-
LLECTBEHHO M3 HOMWHMPOBaHHbIX B Aonnapax CLUA o6nurauuin n espo-
06nuraumii POCCUNCKMX M MHOCTPaHHbIX 3MUTEHTOB C Hauboree npuene-
KaTernbHbIM COOTHOLLIEHNEM JOXOAHOCTM Y KPEAUTHOrO puUcka.

Cpok gencteua Ctpaterum
ynpaBneHus

peKOMeHAYEMbIVI CpPOK MHBecTUpoBaHusa — oT 1 roga

MNepBoOHa4anbHbI# B3HOC

1 000 000, 00 py6new

JononHnTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHble co CTpaTervu7|
ynpaBneHus

OnwncaHue pUckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npeacrtasneHo B MNpunoxexun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsiowero B
CBAI34 C AOBEpUTENIbHbIM ynpaBrieHuemM

Mopsgok pacyeTa u BeINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsaowum ykasaH B [NpunoxeHunn Nel3e k [Jorosopy.

UHdopmauus o pacxogax, CBA3aHHbIM C
[oBepuTenbHbIM yrpaBrieHueM

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepUTENbHBIM YpaBreHnemMm,
yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa "Heobxoammble pacxofbl
1 Hanoroo6noxeHue".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

O6nuraunmn 1 espoobnuraumnm POCCUMCKMX U MHOCTPaHHbIX 3MUTEHTOB.
Mpu atom dpopmupoBaHne coctaBa AKTMBOB MPOUCXOOAUT C Y4YETOM
MHBecTnumnoHHoOM uenn n NHBeCTULNOHHOW CcTpaTernu.

YactnyHoe usbaTne AKTMBOB U3
AO0BEpPUTENbLHOro ynpasneHus

OA.

AktuBbl u3 CTpaternm ynpaeneHust MoryT ObiTb YaCTUYHO BbiBEOEHbI U3
[oBeputenbHOro ynpaBneHus B BUAE AEHEXHbIX CPEeACTB, Npu 3TOM
ctoumoctb AktmuBoB B CrTpaTternm ynpaeneHus “Eepoobnuzayuu’
nocne wucnonHeHus [oBepuTenbHbIM YNpaBnsowmyM YBEAOMEHNUS O
pacnpefeneHMn akTUMBOB [OfKHA COCTaBnsiTb He MeHee pa3mepa
MepBoHavanbLHOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBreHus

HET, 3a wucknoyeHveM cnyyad HenpusHaHusi [loBepuTenbHbIM
yNpasnsowWmMM  KBanMPUUMpOBaHHbIM  MHBECTOPOM  Y4ypeauTens
ynpasneHus nocne nepegayn lNepBoHayanbHOro B3Hoca (nepeyncrneHns
AktnBoB) B CTpaTternio ynpasneHus, npu 3Tom AKTMBbI Y4ypeauTens
ynpasneHnss  MoryT  ObiTb  nepesBefeHbl  (MepepacnpegeneHsbl)
[oBepuTenbHbiM  ynpaenaowmMm B nonHom obveme B Crparteruto
ynpasnexnnsa  "lponoHrnpyemas", He  npefHasHayeHHyl  Ans
KBanuUUMPOBaHHbIX WHBECTOPOB, MO ucTtedeHnn 15 (MaTHaguaTtu)
KaneHdapHbIX gHen ¢ gatbl noctynnexHns lNepBoHavansHOro B3Hoca Ha
6aHkoBckui CyeT [loBepuTEnbLHOMO ynpasnsioLwero.

MepepacnpeaeneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET, 3a wckniodeHvem cnydas nepesoda (nepepacnpegeneHus)
OoBepuTenbHbiM  ynpasnsiowmm M3 CTtpaTernm  ynpaBneHus
"MponoHrnpyemasn”, He npegHasHa4yeHHOW Ans KBanNMOULUMPOBAHHbIX
WHBECTOPOB, AKTMBOB Yypeautens ynpasreHus B NonHoM obbemMe, ecnm
Yupegutens ynpaBneHus npegocTaBuT [oBeputensHomy
ynpaensoweMy Bce HeobxoauMble [OKYMEHTbl [Ans  MpuU3HaHus
Yupeautens ynpaBneHus KBanuduUUpPOBaHHbIM WMHBECTOPOM W Oyaet
NpU3HaH KBanMdMUMPOBaHHLIM UHBECTOPOM.

YBenomneHue o6 obuiem xapaktepe
n(nnu) nctToyHMKax KoHcnmkra
MHTepecoB

000 YK «OTKPbLITUE» aBnsietca goyepHen komnanmnen NAO BaHk «PK
OtkpbiTne» (OMPH: 1027739019208) 1 yyacTtHukom rpynnel nuy, baHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaTernv ynpasneHus [JoBepuTenbHbIM yNpaBnsioLLmMm MoryT
ObITe 3akntoyveHbl 4OroBOpPbl 6aHKOBCKOro/OpoKepcKoro cyeta, a Takke
cyeta JEMNO c MAO BaHk "®K OtkpbiTue", Bavkom BTB (MAO) n
pasmeLLaTbCa AeHEeXHble CpeacTBa Ha pacHeTHbIX/OPOKepCKux cyeTax, a
Takke pasmellatbcs LeHHble Gymarn Ha cdetax OEMO, oTkpbITbIX B
MAO BaHk "®K OtkpbiTne", banke BTBE (MAO), asnsatowmxcsa Jiuamu,
cBazaHHbIMM ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruu ynpasneHusi [loBepuTenbHbIN yNpaBnsoLLmMn MOXeT
npuobpeTaTth LeHHble Oymaru, ycnyr no pasmelleHuo 1 (unu) no
opraHusaumm pasmMelleHnss KoTopbix okasbiBaeT [MAO BbaHk «®PK
OtkpbiTne», bank BTB ([MAO), senstowmxca Jluuamu, cBA3aHHLIMKU C
OO0 YK «OTKPbITUE».

B pamkax ctpaTtermu ynpasneHuns [loBeputenbHbIn ynpaBnsowmnii MoXeT
npuobpeTaTth LeHHble Bymarn, sMuUTeHTaMu KoTopbix sBnstoTca Jlvua,
cBsi3aHHble ¢ [JoBepuTenbHbIM ynpaBnsawowmM, B Tom yncne, NMAO BaHk
«®K OTtkpbiTHE», BaHk BTB (MAO).

[loBepuTenbHbIV yNpaBnsaloLwWwmi B LENAX UCMOMHEHUS OroBopa MOXeT
3aknoyvaTh CAENKM No NpuobpeTeHno MHOCTPaHHOM BarntoTbl, NpK 3TOM
KOHTpareHTOM MO ykasaHHbIM caenkam moxeT 6biTb MAO BbaHk «®PK
OtkpbiTne» nnbo bank BTB (MAQ), asnsatowuecs Jluuamn, cBa3aHHbIMN
¢ 000 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmUin BripaBe He  npepoTepawaTb
peanusaunio KOHcprmkTa MHTEPECOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowui ocyliecTenseT ynpasrneHue
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITKOB YdypeguTenio ynpasnenus. [lpu aTtom, npu
yperynuposaHuu BO3HUKaIOLLIMX KOHMNMKTOB MHTepecoB
[loBepuTenbHbIV yNpPaBNSALWMIA PYKOBOACTBYETCA B MNEPBYK ovepeab
WHTEepecamn Y4upeanTtens ynpasneHus.

C 6onee nogpoGHoi WHdopMauuein o Mepax, npeanpUHMMaeMbixX
[oBeputenbHbIM yNpaBnsowyM B OTHOLLEHUM KOH(PMMKTOB MHTEPEeCos,
MOXHO O3HaKOMUTbCS B [lonuTuke ynpaBneHUs KOHIIMKTOM UHTEPECOB
npodeccmoHanbHOro  yyacTHMKa pbiHka UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM  yNpaBnsowyM |
pasmeLleHHOn Ha odmumanbHOM canTte [oBeputensHoro
yrnpaensowero B MH(POPMALMOHHO-TENEKOMMYHUKALUOHHON  CeTu
«MHTepHeT» B pasgene «PackpbiTne obsizaTenbHon MHopMauumny/
«UHoex.

MoppobHasi uHdpopMauns O KOH(NMKTax WHTEPecoB YykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

7. CTPATEIUA YINPABJIEHUA "UHocmpaHHbie akyuu EUR"
4515 KBAJINOULIMPOBAHHbBIX UHBECTOPOB

I'IonyquMe NPpUpPOCTa Kanutana 3a c4eT MHBEeCTUPOBaHUA CpenCcTB B
Llenb nuBectupoBaHus WHOCTpPAaHHbIE LIeHHbIEe 6ymarM.

MHBeCTUUMOHHBLIN Npodunb 3-1 [JonrocpoyHbIi

VHBECTUUMOHHAas cTpaTerus 3aknio4aeTcsa B TOM, YTO OonbLuas yacTb
AKTMBOB YupeauTtens ynpasneHus MHBECTUPYETCA NnpenmMmyLieCTBeHHO B

MHBecTUUMOHHas cTparterua o .
aKLMM KpyNHenwmnx komnaHmi lepmaHmm, Kotopble BXOAAT B nHAeKc DAX.

Cpok genctBusa Ctpaterum He npeaycmoTpeH

ynpaBneHus
10 000 EBPO nunbo akemBaneHT cyMmMbl B pybnsx Poccuiickon
MNepBOHa4YanbHbIN B3HOC ®enepaummn no kypcy baHka Poccun Ha faTy nepedmcnenus
10 000 EBPO nunbo akemBaneHT cymMMbl B pybnsx Poccuiickon
[ononHuTenbHbIN B3HOC ®epepaumn no Kypcy baHka Poccumn Ha gaty nepedncnenus
Pucku, cBazaHHble co CtpaTerumn OnuncaHue pyCcKoB, CBA3aHHbBIX CO CTpaTervel ynpasneHus, npeacTaBneHo
ynpaBsneHus B MNpunoxeHuun Ne1 k [jorosopy.
UHcopmauma o Bo3HarpaxaeHum
[HoBepuTtenbHoro ynpasnsiouiero B Mopsagok pacyeTa 1 BeiNMaTbl BO3HarpaxaeHusi loseputenbHbim
CBSI3U C fAoBepUTENbHbLIM ynpaensowwmm ykasaH B Npunoxenun Ne13B k [lorosopy.
ynpaBneHumem

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepuTenbHbIM yrpaBneHuemMm,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumele pacxogbl
HanoroobnoxeHne".

UHdopmaumsa o pacxopax, CBA3aHHbIM
C AoBepuUTesibHbIM yrpaBfieHueMm

LleHHble Bymaru, feHexHble cpeacTBa U MHble (PUHAHCOBbLIE MHCTPYMEHTHI
MpuHUMNbI hopMupoBaHuUAa coctaBa u | 6e3 orpaHMyeHUI No gone BrnoxeHus. MNpu aTom hopmMupoBaHMe coctaea
CTPYKTYpbl AKTUBOB AKTVBOB NPOUCXOAMUT C y4eTOM VIHBECTULIMOHHOW Lienu 1

MHBECTULIMOHHOW CTpaTernun.

OA.

AkTnBbl n3 CTparternv ynpaeneHns MoryT 6biTb YaCTUYHO BbiBEOEHbI U3
[loBepnTenbHOro ynpaBneHusi B BUAe AEHEXHbIX CPeACTB, NPy 3TOM
ctonmocTb AkTuBoB B CTpaTernu ynpaenenus " MHocmpaHHbIlU akyuu
EUR" nocne ucnonHexuns [loseputensHbIM yNpaBnsowmum YBeaoMNeHUs
O pacnpefeneHMn akTMBOB [OMKHa COCTaBNATb HE MeHee pa3mepa
MepBoHavanbHoro B3Hoca B pasmepe 10 000 EBPO.

YactnyHoe nabatme AKTUBOB U3
AOBEepUTENIbHOIO ynpaBrieHusi

HET, 3a wucknioyeHuem cnydas HenpusHaHusa  [loBepuTernbHbIM
ynpaensaoLLmMmM KBanuunumMpoBaHHbIM WHBECTOPOM Yupegntens
ynpaeneHusa nocne nepegayn lNepBoHavanbHOro B3HOCA (MepeydvcrnenHns
AxktnBoB) B Crtpatervio ynpaeneHus, npu 9ToM AKTMBbI YupeauTens
ynpasneHus Moryt  ObITb nepeBeeHbI (nepepacnpeneneHsb)
[oBeputenbHbIM  ynpaBnslowWmMM B MonHoM obbeme B CTpaTterunto
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa
KBanMUUMpoBaHHbIX WHBECTOpoB, Mo wuctedeHun 15 (MatHaguatn)
KaneHdapHblX AHeW € AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepmTenbHOTO yNpaBnstoLero.

MepepacnpeaeneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

HET, 3a wucknoyeHveM cnydass nepeBoda (nepepacnpegeneHus)
JoBepuTenbHbIM yrnpaBnsoLwmmM u3 Crtpaterun ynpasneHus
"MponoHrnpyemas"”, He npegHasHayeHHOW Ans  KBanMUUMPOBAHHbBIX

MNepepacnpeneneHve AKTMBOB B WHBECTOPOB, AKTMBOB YUpeauTens yrpaeneHusi B NonHOM obbeme, ecru
CTpaTeruio ynpaBneHus YupeauTens ynpasneHusi npefoctasunT [JoBeputensHoMy ynpasnsioLemy

BCE HeobxoaMMble OOKYMEHTbI AN MPU3HaHUS YupeauTens yrnpasneHus

KBanmMuLUMpoBaHHbIM WMHBECTOPOM n 6ynet npusHaH

KBaJ'II/I(*)I/ILlI/IpOBaHHbIM MWHBECTOPOM.

YBeaomneHue o6 oblem xapaktepe 000 YK «OTKPbITUE» siBnsieTcst godepHeit komnanuei MNMAO Bark « DK
n(nu) ncTouHNKax KoHpnmkTa OtkpbiTe» (OMPH: 1027739019208) u yyacTHWMKOM rpynnbl nuL Baxka
MHTepecoB BTE (MAO) (OFPH 1027739609391).

B pamkax ctpateruu ynpasreHus [JoBepuTenbHbIM YNpaBnsowmuM MoryT
ObITb 3aKOYeHbl 4OroBopbl GAHKOBCKOro/OpOKepCcKOro cyeta, a Takke
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OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

anaBnmou.l,aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B

KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

cyeta OEMO c MAO BaHk "®K OtkpbiTne", BaHkom BTB ([MAO) u
pa3meLLaTbCsl AEHEXHble CPEeACTBa Ha pacHeTHbIX/OPOKEPCKNX cyeTax, a
Takke pa3mellaTtbes LeHHble Bymarn Ha cyetax OEINMO, otkpbiThix B NAO
BaHk "®OK Ortkpbitve", bavke BTB ([MAO), sasnsawowuxca Jluuamu,
cBs3aHHbIMK ¢ OO0 YK « OTKPBITUE».

B pamkax ctpaternn ynpasneHus [loBepuTenbHbIA YNPaBnsioWwmin MoxeT
npuobpeTatb LUeHHble Oymarn, ycnyrn no pasmeleHno u (unu) no
opraHusauum pasmelleHnss koTopbix oOkasbiBaeT [1AO bBaHk «®K
OtkpbiTue», bank BTE (MAO), asnsowmxcsa Ilnuamm, ceasaHHsiMm ¢ OO0
YK «OTKPbITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsoWwmnin MOXeT
npuobpeTaTte LeHHble Bymarn, smuTeHTamu KoTopbiX AsnswoTca Jlvua,
cBsA3aHHble ¢ [loBepuTenbHbLIM ynpasnswowmum, B Tom yncne, NMAO BbaHk
«®K OtkpbiTne», bank BTB ([AO).

[loBepuTenbHbIA yNpaBnsalowWwmMi B LENSX UCNOMHEHUA [OroBopa MOXeT
3akntoyaTb CAenku No NpUMoBPETEHN0 MHOCTPAHHOW BastoTbl, MPU 3TOM
KOHTpareHTOM MO YykasaHHbIM caernkam moxeT 6biTb MAO BaHk «®K
OTtkpbiTne» nnbo baxk BTB (MAO), asnsaowmecs Jinuamm, cBazaHHbIMA C
000 YK «OTKPbITUE».

[loBepuTenbHbIN ynpasnsawowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOHMKTa MHTEepecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBrieHne KOHMNKTOM WHTEpecos,
obecneymBaloLLee CHUKEHNE PUCKOB MPUYMHEHUS yObITKOB YypeauTento
ynpasnexus. Mpu aTom, Npy yperynnpoBaHnM BO3HUKaKOLWLMX KOH(NNKTOB
uHTepecoB [loBepuTenbHbIV yNpaBnaloLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepedb MHTepecamy YupeamTens ynpasreHus.

C Oonee nogpoGHOM uWHMOpPMaLuen O wmepax, npeanpUHNMaembixX
[oBeputenbHbIM YNpaBnsoWmMM B OTHOLIEHWN KOH(PMMKTOB WHTEPECOB,
MOXHO O3HaKOMUTbLCA B [MonuTuke ynpaBneHus KOHIMKTOM WHTEPEeCcoB
NpodeccMoHanbHOro  yyacTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoON [loBEpUTENbHBIM  YNPaBnsOWUM U
pasMeLLeHHON Ha oduunanbHom cavite [JoBepuUTENbHOro ynpaBnsaoLLEro
B MHOPMaLMOHHO-TENEKOMMYHUKaLMOHHONM ceTu «/HTepHeT» B pasaene
«PackpbITne o06s3atenbHon nHgopmaunm»/ «MHoe».

MoppobHasi mHopmaumMss O KOHMNUKTAX MHTEPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

8. CTPATEIUs YIIPABJIEHUS "C6anaHcupoeaHHast EUR"
A5 KBAJTIW®oUNPOBAHHbIX UHBECTOPOB

Llenb nuBectupoBaHus

CbanaHcrpoBaHHbIf aoxon c YMEpPEHHOW BOMATUIBHOCTbIO,
NO3BOMSAIOLNIA paccynTbiBaTb Ha OMNepeXeHue [OXOAHOCTU BaroTHOro
4eno3uta Ha ONUTENIbHOM  BPEMEHHOM  TOPU3OHTE, C  MEHbLUEN
BEPOSATHOCTbIO CHWXKEHUSI CTOMMOCTU aKTMBOB, YEM WHBECTUPOBAHME
100% nopTdhens B akumun.

MHBECTULMOHHBLIN NpoduIb

3-n JonrocpoyHbIn

MHBecTMUMOHHasA cTpaTterns

MHBECTMUMOHHaAs cTpaTermss 3aknyaetcd B TOM, 4TO  AKTUBbI
Yypeauntena ynpaBneHWss MHBECTUPYIOTCA B WHOCTPaHHble akuuM K
obnvraunm, HomuHMpoBaHHble B EBPO.

Crpaterus ynpaBneHus, B 4YacTy MHBECTMPOBAHWSA B akuuu, npegnonaraet
pasmeLleHne AKTMBOB NPeuMyLLECTBEHHO B akLun KPYNHENLLMX KOMMNaHUn
"epmaHun, koTopble BXoaAaT B MHAaekc DAX.

CtpaTterys ynpaBrneHusi, B 4YacTW MWHBECTMPOBaHWSA B obnurauum,
npeanonaraet pasmellieHne AKTMBOB B 0OnuraumMm, HOMUHMPOBAHHbLIE B
EBPO, Toprytowmecs maneHbknmm notamu Ha MockoBckon bupxe.
CooTHoLEeHVe gonen akuui n obnuraumin B UHBECTULMOHHOM MnopTderne
noaaepxveaeTcs B nponopumn 6nuskon k 50/50.

Cpok pencteusa CtpaTternun
ynpaBneHus

He npegycmoTpeH

MNepBOHa4anbHbINA B3HOC

10 000 EBPO nu6o akBrBaneHT cyMMbl B pybnsx Poccuiickon
®epepaunmn no Kypcy baHka Poccumn Ha gaty nepedncnenus
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

JononHUTenbHbIA B3HOC

10 000 EBPO nnb60o akBmBaneHT cymmbl B pybnsx Poccuiickon
®epgepaummn no Kypcy baHka Poccumn Ha gaty nepedmcnenus

Pucku, cBasaHHbIe co CTpaTerum
ynpaBrneHusi

OnucaHne p1CcKoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, npeactaBneHo
B MpunoxeHun Ne1 k [lorosopy.

UHdopmauus o BoO3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSi31 C fOBepUTeribHbIM
ynpaBrneHuem

Mopsagok pacyeTa 1 BbiNMaThl BO3HArpaxaeHns [losepntenbHbim
ynpasnsoLwmm ykasaH B [NpunoxeHnn Ne13s k [Jorosopy.

UHdopmaumsa o pacxogax, CBAA3aHHbLIM
C AoBepuUTesibHbIM yrpaBrieHueMm

lMepeyeHb pacxoaoB, CBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumele pacxogbl
HanoroobnoxeHue".

MpuHuMnbI hopMupoBaHnUA cocTaBa U
CTPYKTYpbl AKTMBOB

dopmurpoBaHue coctaBa AKTUBOB NPOUCXOAMUT C y4eTOM VIHBECTULIMOHHOW
uenu n IHBeCTULMOHHOW cTpaTeruu.

YactnyHoe nabatme AKTMBOB U3
[OBEepUTENbLHOro ynpasneHus

OA.

AkTnBbl U3 CTpaTternm ynpasneHns MoryT 6biTb YaCTUYHO BbiBEAEHBI U3
[loBepuTenbHOro ynpaeneHus B BUAE AEHEXHbIX CPeAcTB, Npn 3TOM
cToumocTb AkTuBOB B CTpaTternu ynpasneHus " CéanaHcupoeaHHasi

EUR " nocne ncnonHeHns [losepuTenbHbIM ynpasnsowmM YBeaoMneHns
O pacnpeferneHMn akTMBOB [OIMKHa COCTaBNATb HE MeHee pa3mepa
MepBoHavanbHoro B3Hoca B pasmepe 10 000 EBPO.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknoyeHnem crniyyas HenpusHaHus  [doBeputenbHbIM
yrnpaBnsaoLwum KBanmuumMpoBaHHbIM WHBECTOPOM Yupeauntens
yrnpaeneHus nocrie nepegayn NepBoHayanbHOro B3Hoca (NepedncrneHus
AktnBoB) B CrTpatervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpasneHus MoryT ObITb nepesefeHsbl (nepepacnpeaeneHsbl)
[oBeputenbHbIM  ynpaBnsawwWmMM B MonHoM obbeme B Ctparervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa
KBanMUUMPOBaHHbIX MHBECTOPOB, MO wuctedeHun 15 (MsaTHaguatw)
KaneHZapHblX OHel ¢ AaTbl noctynneHus NepBoHavanbHOro B3HOCa Ha
6aHkoBckuii Cyet [loBepuTenbHOrO ynpasnstoLero.

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus

HET, 3a wucknoyeHveM cnydass nepesBoda (nepepacnpegeneHus)
JoBeputenbHbiM ynpaBnsaoLLmum 13 CrtpaTerum yrnpaBneHus
"MponoHrnpyemas"”, He npegHasHayeHHOW Ana  KBanMUUMPOBAHHbLIX

WHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NOfHOM obbeme, ecnu
YupeauTenb ynpaBneHusi npegoctasuT JoBeputensHoMy ynpasnsioLemy
BCE HEobXoaMMble AOKYMEHTbI ANs NpuUsHaHust YupeauTens ynpaBneHus
KBanuguLUMpOBaHHbIM WMHBECTOPOM " 6ynet npusHaH
KBanMuuMpoBaHHbIM MHBECTOPOM.

YBepomneHue o6 obLiem xapakTepe
n(unu) NCToYHMKax KoHdnmKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietcs godvepHern komnaHuen NMAO BaHk « DK
OtkpbiTe» (OMPH: 1027739019208) u yyacTHukom rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaTerun ynpaenexHusi [JoBeputenbHbIM yNpaBnsiowmMmMm MoryT
ObITb 3aKnoyeHbl A0roBopbl HGAHKOBCKOrOo/6pOKEPCKOro cyeTa, a Takke
cyeta OEMO c TMAO BaHk "®K OtkpbiTne", baHkom BTB ([MAQO) u
pasmMellaTbCa AeHexXHble CpeacTBa Ha pacyeTHbIX/6poKepckMx cyeTax, a
TaKkKke pasmeLLaTbesi ueHHble bymarn Ha cdetax JEMO, otkpbiThix B MAO
BaHk "®K Ortkpbitve", banke BTB ([MAO), sasnswowwuxca Jlvuamn,
cBsizaHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaTternn ynpasneHus [JoBepuTenbHbIA yNpaBnsowmi MoXeT
npuobpeTaTtb LUeHHble Oymaru, ycnyru no pasmelleHuto u (unu) no
opraHuMsauum pasmelleHnst koTopbix oOkasbiBaeT [1AO bBaHk «®K
OtkpbiTney», bank BTB (MAO).

B pamkax ctpaTternv ynpasneHus [loBepuTerbHbIN yNpasnsaowmun MoxeT
npuobpeTaTtb LEHHble GymarM, aMUTEHTaMKU KOTopbIX siBnsioTcs Jluua,
cBsA3aHHble ¢ [loBepuTenbHbIM ynpaBnsawowum, B Tom yucrne, NAO baHk
«®K OTkpbiTHE», BaHk BTB ([1AO).

[oBeputenbHbIN yNpaBnAloWNA B LIENsSX UCMOSMHEHUSA [OroBopa MOXeT
3aKrnoYaTb CAENKM Mo NpUOBPETEHUI0 MHOCTPAHHOW BamnioTbl, NPU 3TOM
KOHTpareHTOM MO ykasaHHbIM caernkam moxeT 6biTb MAO BaHk «®K
OtkpbiTne» nubo bank BTE (MAO), asnsawowmecs Jliuuamm, CBA3aHHbIMU C
000 YK «OTKPbITUE».
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OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMW cpeacTBaMn Ana UHBECTUPOBaHUA B

KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

JloBepuTenbHbIN ynpasnsawowWwmi Bnpase He NpedoTepallaTb peanusaumio
KOH(NUKTa MHTEepecos, yKasaHHoro BbiLLeE. [oBeputenbHbIn
ynpaensawoLWNA  OCYLLECTBNAET YynpaBneHne KOHMIMKTOM WHTEPEecos,
obecneymBaloLLee CHUKEHNE PUCKOB MPUYMHEHUS YObITKOB YypeauTento
ynpasnexus. Mpun aTom, Npu yperynnpoBaHnmM BO3HUKaIOLWLMX KOHMINKTOB
uHTepecoB [loBepuTenbHbIV YyNpaBnsoLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepenb MHTepecamu YypeauTens ynpasnexus.

C OGonee nogpobHOM uWHMOpMaLuen o wmMepax, npeanpUHNMaembIxX
[oBeputenbHbiM yNpaBnsiowmMM B OTHOLIEHUU KOH(PMKTOB WMHTEPECOB,
MOXHO O3HaKOMUTbCS B [lonuTuke ynpaBneHuns KOHNMKTOM WHTEPeCcoB
NpodeccMoHanbHOr0  yyacTHMKa pblHKa UeHHbix 6Hymar OOO YK
«OTKPbITUE», yTtBepxaeHHoON [loBepuTENbHBIM  YNPaBsoOWNM U
pasMeLLeHHON Ha oduumnanbHoMm cavTe [JoBepUTENbHOro ynpaBnsoLLIEro
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «Hoex.

MogpobHasi uHopmMauusa O KOHMNMKTaxX WHTEPecOoB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

cTp.154 13 169




HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
3 Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHaapTHas hopma)

MNpunoxeHue Ne 13e k [Jozosopy

UcknioyeHo.

lMpunoxeHue Ne 132 k [Joezoeopy

Mopspok pacyeTa BO3HarpaxaeHus [loBeputenbHOro ynpasnsitowero
AJ1A KBAJITUOULJUPOBAHHbBIX UHBECTOPOB
Crparterusa ynpaBneHus "EBpoo6nurauuunlinioc”

1. Hactosiwee [lpunoxeHne ycTaHaBnuBaeT pas3Mep W MNOPSAOK pacyeTa BosHarpaxaeHus [oBepuTenbHbIM
yNpasnsoLWmM, BbINnavvBaemMoro eMy B COOTBETCTBUM C [JoroBopoMm, nognvcaHHoro [loBepuTenbHbIM yNpaBnsiowmm ¢
Yupegutenem ynpasneHus.

15. BosHarpaxaeHue [oBepuTenbHOro ynpaenstoLlero coctout u3 Mnatel 3a ynpaBneHue (MF).

16. B cnyyae, ecnu [JoBepuTENbHbIA YNPaBAsIOLWMIA OCYLLECTBNAET BbiBo4 AKTUBOB KnneHTa B BUAE LIEHHbIX Bymar, To
OLEeHOYHas CTOMMOCTb Takux LieHHbIX Oymar doukcmpyeTtcs B AKTe npuema-nepefaydm AKT1BOB.

17. OueHka CTOMMOCTM aKTUBOB onpeaenseTcs B COOTBETCTBMM ¢ MeToanKoN OLEeHKU CTOMMOCTU AKTUBOB, SABMSOLLENCS
BHYTPEHHUM JOKYMeHTOM [loBepnTenbHOro ynpaenstoLLero, packpbiton Ha Cante [loBepuTenbHOro ynpaBnstoLLero.

18. OueHo4YHass cToMMOCTb AKTMBOB npu BBOAE W BbiBoAe AKTMBOB, Npwu pacyete BosHarpaxgeHus [oBepuTenbHOro
ynpasndwLwiero (bVIKCVIpyeTCH B OTYETHOCTU [JOBEPUTENBHOIO ynpasnatouiero.

19. C uenbto pacuyeta [Mnatbl 3a ynpaBneHne CTOMMOCTb YMCTbIX aKTMBOB Ha AaTy pacyeTa BO3HarpaxaeHusi
onpefenseTca [0 HaJWUCNEHMs1 KPeOMTOPCKOM 3adOfKEHHOCTM No onnaTe Bo3HarpaxaeHusa [loBepuTenbHOro
yrNpaBnsawLWero 1 0 HaYUCIEHNsT KPeAUTOPCKOM 3af0mKeHHoCT no onnate HO®JI.

20.MnaTta 3a ynpaBneHue (MF) paccunTbiBaeTca Nno crnegytoLlen dopmyne:

i IVC, *n,

MF = < | ,roe:
T

MF - pa3mep nnatbl 3a ynpasneHue, B pyonsax;

IVC; — cymma i-oro BBoga AKTMBOB B JOBEpUTENbLHOE yrpaBneHne YypeguTtenem yrnpasneHus rno [Jorosopy B
CrpaTteruio ynpaenexus "EBpoobnurauuniinioc”, B pyonsx;

Nj — KONUYECTBO AHEeN, NpoLlealnx ¢ AaThl i-oi onepalumm BBoAa AKTUBOB B pacH&THOM nepuoae unu ¢ aathbl
Havyana pac4é€THOro nepvoda no TEKyLLYH PacYETHY AaTy BKIOYUTENBHO;

k - KonuyecTBo onepavmii BBO4OB AKTMBOB;

| — cTaBka lNnatbl 3a ynpasnexue, B %
| =1 % (oAWH NPOLEHT),

T — (365 nnu 366) konnyecTBO KaneHaapHbIX AHEN B rogy, K KOTOPOMY OTHOCWUTCS Mepuop, 3a KOTOPbI onpeaenseTcs
BO3HarpaxxgeHue.

MNnara 3a ynpaBneHue (MF) HauncnsaeTca:

- exekBapTarnbHo,

- Ha gaTy, npeLwecTBYOLLYI0 AaTe BbiBOAa AKTMBOB,

- HauucnsieTcs He paHee JaTbl, korga [oBepuTENbHOMY YMpaBrsiioLeMy CTano M3BECTHO O CMepTu YdpeauTens
ynpasneHus.

Mnara 3a ynpaBneHue (MF) yaepxuBaetcsa [loBepuTenbHbIM YNpaBnsoOWUM:

- eXXeKkBapTasnbHo;

- Ha AaTy NorHoro BbiBoga AKTUMBOB 0 OKoHYaHuUst Cpoka aencteust [loroBopa;

- Ha AgaTy NosiHOro BbiBoAa AKTMBOB MPU OCYLLECTBMEHUN PacyeToB C YupeauteneM yrnpaeBrieHust MO OKOHYaHUKU CpokKa
pencteus [lorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B

OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

B cnyyae oTcyTCTBMSI [OeHeXHbIX cpeAcTB Ha 6aHkoBckoM cuyé€Te [loBepuTENbHOrO YNpasrsiolwero B pa3smepe,
HeobxoaMMom anst  yaepxaHuss BosHarpaxgenun (MF) [OoeepuTenbHoro ynpaensiowlero, [loBepuTenbHbIn
ynpasnsoLWniA BNpase yaepXmBaTb yKasaHHble CyMMbl NPV MOCTYMNMEHNU OEHEXHbIX CPeACcTB B JOCTAaTOMHOM pa3mepe
Ha GaHKOBCKMI CYET [loBEepWTENbHOrO YNpaBnsoLLEro, OTKPbITEIN Ans 060cobneHHOro yyeta cpefcTB Yupeautenen
ynpasnexus. B cnyyae BbiBoAa Yactv AKTMBOB YupeauTenem ynpasneHns [JoBepuUTernbHbIA ynpasnsowmin octasnset

3a coboi npaBo paccuutaTb 1 yaepxatb [naty 3a ynpasnexue (MF) n Mpemuio 3a ycnex (SF), paccunTaHHble Ha AeHb
BbIBOAA YacTu AKTMBOB.

21.MnaTexwu no [loroBopy BKMOYalOT BCE HANOrM nNo CTaBkaM HamnoroBoro 3akoHodartenbcTBa Poccuinckon ®enepaumu,
OENCTBYIOLLMM HA MOMEHT pacyeTa BosHarpaxaeHus, ecrniv Takvme Hanoru NpMMeHUMbI K JaHHOMY BUAY YCIyT.

22.Yvypegutenb ynpaBneHna npuHMMaeT Ha cebs Bce PUCKK, CBA3AHHbIE CO CHWXEHMEM CTOMMOCTU AKTMBOB B cny4vae

BbiBOAa AKTMBOB 13 [1oBEpUTENBHOIO ynpaBneHus 4O OKOHYaHUs CpOKa nencteua [Jorosopa, BO3HUKLLME B pesynbTtate
peanusaumm AKTMBOB [loBepUTENbHbBIM ynpasndarwmm 0o OKOHYaHUA CpOKa nencteua Jorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

MNpunoxeHue Ne 130 k Jozoeopy

UcknrouyeHo.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
\ Vnpasnsiowas  UEHHbIMM Bymarammu n AeHexHbIMM CpeAcTBaMM AN MHBECTMPOBAHMA B
) OT K p bl T M e KOIanaHMFI 5 LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 13e k [Jocoeopy

Mopsapok pacyeTa BosHarpaxkaeHus [loBepuTenbLHOro ynpasensiowero
A55 KBAJINOULIMPOBAHHbBIX UHBECTOPOB
CtpaTterus ynpaeneHusi «C6anaHcupoearnHass USD», CTpaTerus ynpaenenusn «Eepoobnuzayuu»,
CtpaTerus ynpaeneHus «Jludepbi uHHO8ayuii», Cmpameaus ynpaeneHusi «MHocmpaHHbie akyuu EURy,
Cmpameazus ynpaeneHusi «C6anaHcupoeaHHasi EUR»

1. Hacrosiwee [lpunoxeHne ycTaHaBnMBaeT pasMep W MNOPSAOK pacyeTa Bo3HarpaxkaeHus [1oBepuUTENbHBIM
yNpaensoLWmM, BeINayMBaemMoro emy B COOTBETCTBUM C [JoroBOpOM, NnoanucaHHoro [JoBepuTenbHbIM YNpaBnsiowmM ¢
Yupeautenem ynpaeneHus.

2. BosHarpaxgeHue [JoBepuTenbHOro ynpasnstoLlero coctount us: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [lononHuTensHoro Bo3Harpaxaenusi (ADF).

3. OueHka ctonmocTn ynctbix Aktneos (NAV) onpegensieTcs B COOTBETCTBUM C MeTOANKON OLIEHKM CTOMMOCTU AKTUBOB,
ABMAIOWENCS BHYTPEHHUM AoKymeHToOM [loBeputenbHoOro ynpaensowero, packpbiton Ha Cavite [JoBepuTenbHOro
ynpasnsioLLero.

4. C uenblo pacdeta [Mnatel 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [aTy pacyeTa BoO3HarpaxaeHus
onpegensieTca OO0 HaJMUCNEHMs1 KPeOMTOPCKOM 3adOofMKEHHOCTM Mo onfaTte Bo3HarpaxaeHust [oBepuUTENbHOro
yrNpaBnsawLEero 1 KpeAMTOPCKON 3a40MKEHHOCTM MO onfaTte Hanora Ha Aoxoabl usmdeckux nuy (aanee — HO®J).

5. C uenbto pacyeta [Mpemmn 3a ycnex (SF) CTOMMOCTb YMCTbIX akTMBOB Ha [AaTy pacdeTa BO3HarpaxgeHus
onpefenseTca MNocne HavuMcneHus KpeauTopcKon 3aporkeHHocTn no onnate [lMnaTel 3a ynpaenenve (MF) n go
HaYUCNEHNs KpeaMTopckom 3apormkeHHocTu no onnate HO®J. Komuccum 3a BbiBog (ADF) onpepensietca nocrne
HayMCNeHNst KPeAMTOPCKOM 3afo0fmKeHHOCTU no onnate [Mnatel 3a ynpaenexue (MF), MNMpemun 3a ycnex (SF) u go
HaYMCNEeHUs KpeanTopcKom 3agormKeHHocTH no onnate HO®I.

6. OueHouyHasi cToMMoCTb AKTMBOB NpW BBOAE W BbiBoAe AKTMBOB, NMpU pacyeTe Bo3HarpaxaeHus [JoBepuTenbHOro
ynpasnsitoLero hukcupyeTcs B 0T4eTHOCTM [loBEpUTENBHOIO YNpaBnstoLLero.

7. B cnyyae HeBO3MOXHOCTWU yaepxaTb [naty 3a ynpasnenve (MF) wn/wnmn MNpemuio 3a ycnex (SF) 3a ykasaHHble
nepuoabl W/unu Ha ykasaHHble AaTbl [loBeputenbHbln ynpasnswowmi yaepxuseaet lNMnaty 3a ynpaenenue (MF) wn/vnu
Mpemuto 3a ycnex (SF) npu NOCTYNMEHUN OEHEXHbIX CPeAcTB Ha BaHKOBCKMI cyeT [JoBepuTENbHOro ynpaensioLlero,
OTKPbITbIA AnA 060CO6NEHHOTO y4YeTa AeHeXHbIX CpeacTB YupeauTenew ynpasnexus. [Npn atom, MNMnata 3a ynpasnexHue
(MF) nivinn MNpemuna 3a ycnex (SF) MoxeT yaepXuBaTbCs YacTAMU B npedenax pa3MepoB, onpeensemblX COrnacHo
ycnosui Hactosiwero MpunoxeHus.

8. Mnata 3a ynpaBneHue (MF) paccuutbiBaetca B [donnapax CWA (USD), nu6o B EBpo (EUR) ans Crtpaterum
ynpaenexuns «MHocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnegytowen popmyne:

n
> NAVi
i—1 , roe:
ME =t=1—x1

MF — pa3amep lNnatbl 3a ynpasneHue (USD / EUR);

NAVi (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb i No Kypcy baHka Poccum Ha aeHs i;

N — YNCno AHel B Nepuode, 3a KOTOPbIN NPOM3BOANUTCA pacyeT nnatebl 3a ynpaeneHve (MF);

| — ctaBka lNnatbl 3a ynpaenexue, B %, pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaowu CTpaTernn ynpasneHus oTAerNbHO:
| = 0,2% (Honb uenbiXx ABe AeCATbIX npoueHTa) AnA Crtpaterum ynpaBneHus «C6anaHcuposaHHasi USDy,
Ctpaterum ynpasneHus «Jludepbl uHHosayutli», Cmpameauu ynpasneHuss «AHocmpaHHbie akyuu EUR»,
Cmpamezuu ynpaesneHusi «C6anaHcupoeaHHass EUR» (npumenstemcsi ¢ 01 anpensi 20222. do mMomeHma
80306HO8IeHUs onepayuli ¢ UHOCMPaHHbIMU bUHAHCOB8bIMU UHCIMPYMEHMamu);

| =1 % (oawH npoueHT) ana CtpaTerun ynpaBneHus «EBpoobnurauumny,

T — (365 unun 366) kONMYeCTBO KaneHdapHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTOpbIN onpegenseTcs
BO3HarpaxgeHue.

Mnara 3a ynpaBneHune HavyucnsieTcsa B pyﬁnﬂx no Kypcy BaHka Poccum Ha AaTy OKOHYaHUA PacueTHOro nepuopa
n yaoepxuBaeTcAa B py6n;|x.

MNnaTa 3a ynpaBneHue (MF) HauncnsaeTca:

- eXXeKBapTarnbHo,

- Ha JaTy, NpeaLwecTByOLWYI0 AaTe BbiBoAa AKTUBOB,

- He paHee AaTbl, korga [loBepuTenbHOMY ynpaBsnsoLeMy CTano n3BeCTHO O CMepTn YupeauTtens ynpaBneHus.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MnaTta 3a ynpasneHue (MF) yanepxuBaetcs [loBepuTenbHbIM yNpaBnsoWmM:
- eXXeKBapTanbHo,
- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tou aathl,
- Ha JaTy NorHoro BbiBoga AKTMBOB [0 okoHYaHust Cpoka aericteus [JoroBopa,

- Ha JaTy nornHoro BbiBoAa AKTMBOB MPW OCYLLECTBIIEHUM pacyeToB C YupeauTeneM ynpaBrieHUsi Mo OKOHYaHUU Cpoka
pencteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuutbiBaeTcs B [Jonnapax CLA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOBauUmMy, «NHocTpaHHble akumMm EUR» no cneaytowen dpopmyne:

SF=max(( NAV, - HWM)* R;0), ade:
NAYV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHeL, pacy&€THOro nepuoaa no kypey badka Poccun Ha

koHeu, PacyeTHoro nepuoaa;

R — cTtaBka npemum 3a ycnex, B % (B npoueHTax), pa3amep KOTOPOW yCTaHOBMNEH Ans kaxaown CtpaTterMm ynpaBneHus
oTAenbHO:

R — 10% (OecaTb npoueHTOB) Ans Ctpaterum ynpaBneHusa «Eepoobnuzayuu».

C 01.01.2024r. R — 0% (Honb npoueHTOoB) Ans Ctpaternu ynpaBnenus «MHocmpaHHbie akyuu EUR» n CtpaTterumn
ynpaBneHus «Jlnpepbl uHHOBauun». PaHee paccuMTaHHOe W HauuCIieHHOe BoO3HarpaxaeHue 3a Pacu4éTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CTpaTermum ynpasneHus «MHocmpaHHbie akyuu EUR» «Jlupepsbl
MHHOBaLMWY;

HWM - paccuuTtbiBaeTcs no cneaywuwen popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rae:

q=1 p=1

NAViast — nocnegHee 3HaveHve NAV:2 3a npegblaylume pacy€THble neprodbl, 3a KOTOpbIe HaYMCnanack HeHyneBsas CyM-
ma lNMpemum 3a ycnex, B USD nubo B EUR.

B cnyyae ecnn HeHyneBas lNMpemuns 3a ycnex H1 pasy He Haducnsnach 3a npegblaylimne pacyétHole nepuoapbl No ykasaH-
HOW B HacTosiLLeM NyHkTe popmyrne pacyéta Npemuu 3a ycnex, 3a NAViast (pMHMMaeTcst 06beM NnepBoHavarnbHOro BBO-
Aa (cymma NepBoHavanbHoro BaHoca) AKTMBOB B [loBepUTENbHOE yNpaBneHune.

B cnyyae Hayana npumeHeHus pacyéta Npemumn 3a ycnex no ykazaHHoOW B HacTosileM nyHkTe popmyne no Ctpaternsim
ynpasneHusi, B KOTOpbix MNpemuns 3a ycnex paHee paccyuTbiBanacb no MHon opmyne, 06bEMOM nepBoHavansHOro BBO-
Aa (cymma NepBoHavanbHoro B3Hoca) AKTMBOB B [loBepuTensHoe ynpasneHne npudHaérca CTOMMOCTb YACThIX aKTMBOB
Ha Ha4yano nNepBoro pac4éTHoro nepuoga Npemumn 3a ycnex no ykasaHHOW B HacToslweM nyHkTe dopmyne, B USD nubo
B EUR;

SFm — nocneaHsAst HaUMCNeHHasa HeHyneBas cymma [pemun 3a ycnex no ykasaHHOW B HACcTOALWEM MyHKTe dhopMyne 3a
npegpiayLine pacyétHole nepmogpl, B USD nubo B EUR,;

AQOq — Ob6bem g-ro JOCPOYHOro BbiBoAa AKTUBOB 13 [lOBEPUTENBHOTO yrpaeneHus 3a nepuop ¢ Aatbl pacyeta NAViast No
KOHeL, TekyLlero pacyétHoro nepuoaa, B USD;

Alp — O6bem p-ro 4oMONMHUTENBHOrO BBOAA (Cymma [ononHMTensHOro B3Hoca) AKTUBOB B [loBeputenbHOe ynpaBneHve
3a nepvog ¢ gatbl pacdeta NAViast MO KOHEL, TeKyLLlero pac4éTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga ons pacyeta lNpemuu 3a ycnex (SF) MoryT SBnsiTbCs, B 3aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayolme aathbl:

- faTa Havana gencteua [oroeopa;

- parta noctynneHus [NepBoHavanbHOro B3Hoca Ha CuyeT [JoBepuUTENbHOrO YMNpaBnsioLEero COOTBETCTBYHOLLEN
Crtparternu ynpasneHus;

- AaTa Havarna KaneHgapHoro Kkeaprtana;

- AaTa BbIBOoAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT BO3HarpaxaeHvs 0o 3Ton Aathbl.

OxkoHuyaHnem PacueTHoro nepuoga ans pacdeta lMpemum 3a ycnex (SF) MoryT siBNsiTbCs, B 3aBUCMMOCTU OT YCMOBUW,
npv KOTOPbIX MPOU3BOAUTCA AaHHbIN pacyeT, criegyoLwne aaThbl:

- AaTa KoHua KaneHgapHoOro KkesapTana;

- AaTa, npeawlecTByowas aate BolBoAa AKTUBOB;

- JaTa, npegLlecTBylowasa gaTe pactopxeHus (npekpalleHus) [Jorosopa/gaTe, korga [loBeputensHOMY ynpaBnsiowemMmy
CTano M3BeCTHO O CMepTK YypeauTens yrnpaBneHus.

B cnyyae BbiBoga yactu AKTMBOB YupeguTtenem ynpasrieHus [JoBepuTenbHbIA yNpaBnsioWwuii ocTaBnsdeT 3a cobon
npaBo paccumTatb U ygepxatb lNpemuio 3a ycnex (SF) u Mnaty 3a ynpaBneHue (MF) paccunTaHHble Ha AaTy BbiBOAA
yacTu AKTUBOB.

Mpemusa 3a ycnex HavducnsaeTcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacyeTHOro nepuopa m

yAepXuBaetca B pyﬁnﬂx. Mpemunsa sa ycnex yaepxXxumBaeTCA He no3gHee 3aBeplueHUA KarneHOapHOro Keaptana,
cnepywulero 3a oOKOH4aHnem PacuéTtHoro nepuoga.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
10. JononHUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTueoB (ADF) B3umaeTcs B criydae NornHoro
BblBoAa AkTuBOB/4acTu AKTMBOB U3 [JoBepuTenbHOro ynpasneHus 0O ucTeveHus 365 kaneHoapHbIX AHEN €O AHS
Ka)kooro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOIO YNpaBrsoLEro B COOTBETCTBYIOLLYIO

CTpaTtervio ynpaBneHusi, onpenensieTcs OT CyMMbl/4acT CyMMbl (M Cpoka Kakgoro BBOAa aKTMBOB), KoTopas
Haxogwunacb B nopTdene KnveHTa, n paccuyntbiBaeTcs o opmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, NepefaHHbIX B [OBEpPUTENbHOE YyrpaBrneHne YypeauTernem ynpasreHusi, KOoTopble
Haxoounucb B AOBepUTENbHOM ynpasneHun MmeHee 365 gHen, a ans Crtpartervn ynpasneHus «WHocTpaHHble akuuu
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHen, fo natbl BbiBoga AKTMBOB/HacT AKTMBOB [loBepUTENbHBIM YNPaBRsoLWUM, B pyonsx;

k — koadbpmumeHT, pasamep KOTOPOro ycTaHOBMNEH ANs Kaxaon CTpaTerMm ynpaBrieHUsi OTAENbHO:

k =0,02 gns CtpaTerun ynpasneHus «C6éanaHcupoeaHHasi USD», CTpaTteruu ynpaBneHus «/ludepbl uHHosayuli», a
makxe 0Ons Cmpamezuu ynpaeneHusi «WHocmpaHHble akuyuu EUR», Cmpamezauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpamezauu ynpaeneHusi «Espoo6nuzayuu», ecnu Akmuebl Haxoousucb 8
ynpaeneHuu meHee 365 OHeli unu 365 OHel;

k =0,01 Jdns Cmpamezuu ynpaeneHus «MNHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

Yupeautens ynpaeneHus nNpuHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXXEHUMEM CTOMMOCTU AKTMBOB B Cry4ae
nonHoro BbiBoga AkTMBOB/MacTM AKTMBOB w3 [JoBepuTENbHOrO ynpaBreHus OO OKoH4YaHusA Cpoka aencTBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AkTMBOB/4acTM AKTMBOB [lOBepuTENbHbIM YNpaBnsAwoWmUM OO0
okoHyaHust Cpoka gevicteua [Jorosopa.

HdononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcs, Hauucnsetca w yaepxusaeTcs [loBepuTernbHbIM
yrnpaBngawLWUM B Crny4ae MOnHoro BbiBOAa AKTMBOB/YAcTu AKTMBOB U3 [JOBEPUTENBHOrO ynpaBneHWs A0 OKOHYaHWUS
Cpoka pevictBusa [loroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoounucb B LOBEPUTENBHOM ynpaBneHun MmeHee 365 gHen n 365 gHen, a ana CtpaTterun ynpaeneHus « IHOCTpaHHbIe
akumm EUR», Ctpaternm ynpaenenusi «CbanaHcupoBaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraumm» - meHee
730 pgHen. ADF paccuuTbiBaeTcs M HavucnsaeTca Ha AaTy, NPeALIecTBYHOLYO AaTe NOMHOro BbiBoAa AKTMBOB/YaCTU
AktuBoB. ADF yaepxuvBaeTcsi B 4eHb NOMHOro BblBoAa AKTMBOB/Y4AcTU AKTMBOB OOMNOMHUTENBHO K [NnaTe 3a ynpaBneHue
(MF) n MNMpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUS OEHEXHbIX cpeAcTB Ha OaHKOBCKOM cyeTe [oBepuUTENbHOro YNpaBnstoWero, OTKPbLITOM Ans
060CcoBneHHOro y4eta AeHeXHbIX CPeAcTB YypeauTernen ynpaBneHus B pasmepe, Heobxoaumom Ansd yaepaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpasnsioliero, [JoBepuTenbHbIV YyNpaBnsoWuii BNnpaBe YAepXKMBaTb yKa3aHHble
CYMMbl MpU MOCTYNMEHNA [OEHEXHbIX CPEACTB B [OCTAaTOMHOM pa3Mepe Ha YyKal3aHHbI cyeT [loBepuTenbHoro
ynpaenawowero. lNpu 3ToM, Bo3HarpaxaeHue [1oBepuTENbHOro YNpaBnsoWEro MOXET yAepXuBaTbCs 4YacTaMu B
npegenax pa3MepoB, onpeaenseMbIX COrfacHo ycrnoBuin Hactoswero MpunoxeHus. B cnyvae BbiBoga Yactu AKTMBOB
Yupeautenem ynpaenexHus [JoBeputenbHbIN yNpaBnaoLWmnii OCTaBMNseT 3a cobon NnpaBo paccumTatb U yaepxatb [naty
3a ynpasnenue (MF) u MNpemuto 3a ycnex (SF), paccuntaHHble Ha AeHb BbiBoAa YacTu AKTUBOB.

12. [loBepuTenbHbI yNpaBnalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpefLecTByoLWmMM
Jate, Korga emy cTano U3BecTHO O CMepPTH YupeauTens ynpasneHus.

13.Cymma BO3HarpaxaeHus [loBepuTensHOro ynpasnswowero no [loroBopy BknioYaeT BCe HamorM no CTaBkam
HanoroBoro 3akoHogartenbcTBa Poccuiickon ®emepauun, OEWCTBYHOLWMM Ha MOMEHT pacyeTa BO3HarpaxaeHus, ecnm
Takne Hanorv NpuMeHUMbl K JaHHOMY BUAY YCnyr.

14. YypeguTenb ynpasneHus NpMHMMaeT Ha cebs BCe pUCKW, CBA3AHHbIE CO CHWDKEHMEM CTOMMOCTM AKTUBOB B Criyvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka gencteus [lorosopa, BO3HMKLLME B pe3yrnbTaTte
peanusauun AKTMBOB [loBepuTENbHBIM YNpaBnsowmum 4o okoH4aHusa Cpoka gencreus [lorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13 k [Joecoeopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBeputenbHOro yrnpaBnstowero B CBs3n €
[doBepuTtenbHbIM ynpaBneHuem”

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctpaterusim ynpaBneHusi
BO3HarpaxaeHus
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ansa pacyeta
Mnatbl 3a I=1% 1=0,2% 1=1% 1=0,2%
ynpasnexue (MF)
nméo
bumKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npemuu 3a ycnex,
ucnonb3yemas - -
crnonb3yema ) R = 10% )
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koadppm-
UMEHT Ans
pacyeta - k =0,02 (<365 AH.) k=0,02 (<365 aH.)/ 0,01 (<730 AH.)
KoMuceun 3a
BbiBog (ADF)
Yupedumernb ynpaerieHusi Hecem KOCBEHHbIe pacxoObl 8 Ces3U ¢ UHeecmuposaHuemM cpedcme 8 cmpameauu yrpaeneHusi, UHee-
cmuuyuoHHoU Oeknapauyueli KomopbiX NPedyCMOMPEHO pasMeleHUe akmugo8 8 UHBECMULUOHHbIE Nau MaeabiX UHBECMUUUOHHBIX|
igpoHO08, K KOMOPBIM, 8 YAaCMHOCMU, OMHOCSIMCST 803HaspaxxO0eHue yrnpasnsouwel KoMnaHuu 8 pasmepe, npedyCcMOMmMpPEeHHOM rpa-
lgunamu 0osepumesnibHO20 yrpasieHuUs Nnaegoeo UHBECMULUOHHO20 (hoHOa, 803HagpaxoeHue creyuanu3uposaHHo2o 0ernosumapusi
ITaegoeo UHBECMUUUOHHO20 (QOHOa, @ makXe UHble pacxolbl, nPedyCMOMpPEHHbIEe rpasunamu 008epUMENIbHO20 YIpPas/1eHUs]
Inaesozo uHeecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbBITUE», ocyuiecmernss dogepumesibHOe yripasrieHue rnaesbiMu UH8ecmuyu-
OHHBIMU ¢hoHOaMmu, rosy4aem 8o3HazpaxoeHue yrnpaernstowell KoMnaHuu, pa3mep Komopoeao onpedenéH npasunamu 0o8epumMerb-
HO20 yrnpaenieHusi coomeemcmeyrWux naesbix UHBECMUUUOHHbLIX ¢hoHOo08. [lpasuna dosepumesibHO20 yrpasneHusi naeebimu|
uHBeCMUUUOHHBIMU ¢hoHOamu nod yrnpasneHuem [JosepumernbHO20 yrpasnsou,eeo, ornybrukosaHsl Ha catime OO0 YK «OTKPbI-
TVE» no adpecy: http://www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i1 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MNpunoxerue Ne 133 k [Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK «OTKPbITUE»
ANsl NnepeyYncrieHns AeHeXHbIX CPeAcTB B
CrtpaTteruto ynpasneHus «Espooonurauuullnioc»
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Mony4yaTtens: OO0 YK «OTKPbLITUE» ..

BaHkoBckuin cyeT oTKpbIT B Pununane LieHTpanbHbin NMAO BaHka «PK OTkpbitne» Kopp. cyet: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297, MHH 7705394773, KIMM 772501001

BaHkoBckuin cuet — 40701810294000001098

HasHaueHne nnatexa:

MepeBoa AeHexHbix cpeacts no [orosopy Ne  oT «_ » 20__r. / YBepomneHuto Ne__ oT «__ » 20_r.
KnueHT: (Pamununa ums otyectBo ANSA dusnyecknx nuuy / HaumeHoBaHwe AnsA opugudeckux nuy). HAC He
obnaraetcs.

B TekcTe Ha3HaYeHUA NnaTexa AonycKaeTcs yKa3biBaTb TONIbKO MOCIEAHIO YacTb HOMepa YBeAOMNeHus,
cocTosLyto U3 undp.

Oonnapel CLUA:

HaunmeHoBaHue nonyyartensa: OTKRITIE Asset Management Ltd.,

Cyet nonyyarens:

- Tekywmn c4et — ToNnbKo AN KnneHToB ropnanyecknx nuu pesmageHtos PO, nepeuncnsiowmx cpeactaea co cyeta B NAO
BaHk «®K OTkpbiTHe» - 40701840494000101098

- TpaHauTHbI c4eT — 40701840394000201098

HaumeHoBaHve n apgpec baHka nonyuartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: ISNMRUMMXXX

HaumeHoBaHue n agpec baHka-nocpegHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHgeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHayeHve nnatexa:

Transfer funds under Agreement Ne dd / Notice Ne dd

B TekcTe Ha3HayeHUA nNnaTexa AonycKaeTcs yKa3biBaTb TONIbKO NOCNEeAHI00 YacTb HOMepa YBeAOMIeHUs,
cocTosLyto U3 undp.

Honnapel CLUA:

HaumeHosaHue nony4vatens: OTKRITIE Asset Management Ltd

Cyet nonyyarens:

- Tekywmn c4et — ToNnbKo AN KnneHToB ropnanyecknx nuu pesmageHtos PO, nepeuncnsiowmx cpeactaea co cyeta B NAO
BaHk «®K OTkpbiTHey, - 40701840000000000099

- TpaHauTHbIM c4eT — 40701840300001000099

HaumeHoBaHve n apgpec banka nonyuartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: ISNMRUMMXXX

HaumeHoBaHue n agpec baHka-nocpeaHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHgeHTa: BKTRUS33

Homep cueta baHka B baHke-nocpeaHuke: 04438173

HasHaveHve nnatexa:

Transfer funds under Agreement Ne dd / Notice Ne dd

B TekcTe Ha3HayeHUA NnaTtexa AonycKkaeTcs yKa3biBaTb TONbKO MOCIEAHIO YacTb HOMepa YBeaOoOMNeHuUs,
cocTosLyto U3 uudp.

EBpo:

HaumeHosanue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywmn cyet — Tonbko Anst KnmeHToB topuanyeckmx nuy pesnaeHtoB PO, nepeuncngaowmx cpeacrtea co cyeta B NAO
BaHk «®K OTkpbiTHe» - 40701978094000101098

- TpaHauTHbIM c4eT — 40701978994000201098

HaumeHoBaHue n agpec baHka nonyyatens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.

SWIFT-koa: ISNMRUMMXXX,

HaumeHoBaHve n agpec baHka-nocpegHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-koq 6aHka-
koppecnoHgeHta: DEUTDEFF;

Homep cueta BaHka B BaHke-nocpegHuke: 100-9477522-00.

HasHaueHve nnaTexa:

Transfer funds under Agreement Ne dd / Notice Ne dd __

B TekcTe Ha3HayeHUA NnarTexa AoNnycKaeTcs yKa3biBaTb TONbKO MOCIEAHIO YacTb HOMepa YBeaOMNEeHuUs,
cocTosyto U3 undp.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMY Bymaramu 1 feHexHbIMU CPeAcTBaMU AN UHBECTVPOBAHNS B

OT K p bl T M e Zgﬁﬂzmgma“ LieHHble Bymaru (cTaHgapTHas cdopma)

HanomuHaem Bam, 4To MUHMManbHas cymma [epBoHayanbHOro B3HOCa AeHeXHbIX cpeAcTB B CTpaTervio ynpasneHus
«EBpoobGnuraumuliniocy 0nss keanughuyuposaHHo2o uHeecmopa cocTtaenser — 100000 [Oonnapoe CLIA, nmbo

3KBMBANeHT CyMMbl B py6n9|x no Kypcy baHka Poccum Ha [arty nepeduncrieHns.
Mpy NOBTOPHOM NepevncneHnn geHexXHbIX CPeaCcTB YupeauTernb ynpasneHna OofKeH yaoCTOBEPUTbCA B aKTyallbHOCTU

YKa3aHHbIX BbllLE€ PEKBU3NTOB [oseputensHoro ynpasnatouiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

MNpunoxeHue Ne 13u k [Joezoeopy

UcknroyeHo.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas ~ UEHHbIMI Gymaramm 1 AEHeXHbIMI CPeACTBaMM NS MHBECTMPOBAHNA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13k k [Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepeyvyncrieHns AeHeXHbIX CPeACTB U LieHHbIX Oymar B
Crtparteruto ynpasneHnus "Cb6anaHcupoBaHHaaUSD"

AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Punuane LleHTpanbHbin NMAO BaHka «PK OTkpbitne» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no IO, BUK: 044525297, NHH 7705394773, KIMIM 772501001,

BaHkoBckun cyet - 40701810294000001593

HasHaveHve nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnwueHrT: (Pamunua umsa otyecTBo AnA
dusmyecknx nuy, / HanmeHoBaHue ans opuagnyecknx nuy). HOC He obnaraetcs.

Oonnapbl CLA:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywimn cyet — Tonbko Anst KnMeHToB topuanyeckmx nuy, pesngeHtoB PO, nepeuncnaowmx cpeacrtaa co cyeta B [NAO
BaHk «®K OTkpbiTe» - 40701840494000101593

- TpaH3uTHbIN cyeT - 40701840394000201593

HaumeHoBaHve n apgpec baHka nonyuartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: JISNMRUMMXXX

HaumeHoBaHvne n agpec banka-nocpegHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHgeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHaueHne nnatexa:

Transfer funds under Agreement Ne dd /

HanomuHaem Bam, 4to MMHMMarnbHasa cymma NepBoHayanbHOro B3Hoca, [JononHUTENBHOMO B3HOCA AEHEXHbIX CPEACTB
B CtpaTeruto ynpasnenus "CbanaHcupoBaHHasaUSD" Ons keanughuyuposaHHo2o uHeecmopa cocmasnisem — 150 000
Honnapoe CLUA, cymma muHumanbHoeo [JononHumernsHo2o g3Hoca - 50 000 Jonnapos CLUA.

[Mpy NOBTOPHOM NepeYncneHnn AEHEXHbIX cpeacTs Yupeautenb ynpaBneHnsa JOIMKEH YAOCTOBEPUTLCS B akTyarnbHOCTH
YKa3aHHbIX BbllLE PEKBU3NTOB [10BEPUTENBLHOIO YyNpaBnsoLwero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i1 MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 131 k Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANsl NnepeyYncrieHns AeHeXHbIX CPeAcTB B
Crtparteruio ynpaBnenus "Jludepsbi uHHosauyuli"
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Oonnapbl CLA:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywimn cyet — Tonbko Anst KnmeHToB topuanyeckmx nuy pesnaeHToB PP, nepeuncnsiowmx cpeactaa co cyeta B [NAO
BaHk «®K OTkpbiTHe» - 40701840494000101771

- TpaH3nTHbIV cyeT - 40701840394000201771

HaumeHoBaHve n agpec baHka nonyuatens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: ISNMRUMMXXX

HaumeHoBaHue n agpec baHka-nocpeaHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
6aHka-koppecnoHaeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHaveHve nnatexa:
Transfer funds under Agreement Ne dd /

HanomunHaem Bawm, 4TO MuHUManbHas cymma [lepBoHavanbHOro B3Hoca, B Crpateruio ynpasnexus "Jludepbi
UHHosayul" 0ns keanuguyuposaHHo20 UuHeecmopa cocTtaensaeT — 150 000 Jonnapos CLWA, cymma MUHMMaIbLHOMO
HononHuTenbHoro B3Hoca - 50 000 Jonnapoe CLUA.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

CcTp.166 13 169



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas ~ UEHHbIMI Gymaramm 1 AEHeXHbIMI CPeACTBaMM NS MHBECTMPOBAHNA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13m k [Jloecoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA NnepevyucrneHns AeHexXHbIX CpeacTs B
Ctpareruto ynpaBneHus "Espoobnurauumn’
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Pununane LieHTpanbHbin MAO BaHka «PK OTkpbiTne» Kopp. cyet: 30101810945250000297 B
'Y Banka Poccumn no LI®O, BUK: 044525297, IHH 7705394773, KNI 772501001

Kop. Cyet 30101 810 9 4525 0000297

PacuyeTHbIli cyeT - 40701 810 8 9400 0001773 HasHauyeHue nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnueHT: (Pamunna mmsa otvectso AnA
dusmyecknx nuy, / HanmeHoBaHue Ans opuanyeckux nuy). HOAC He obnaraetcs.

HanomuHaem Bam, 4To MrHuManbHas cymma NepBoHavansHoro B3Hoca, B CTpatervio ynpaenenus "Eepoo6bnuzayuu’”
0ns KeanuguyuposaHHo20 uHeecmopa coctaenset — 1 000 000, 00 py6., cymMmMa MUHUMAIbHOIO [ononHWTENbHOro
B3HOca - 1 000 000, 00 py®.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

cTp.167 n3 169



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13H k [Jo2coeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA nepeyncrnieHns AeHeXHbIX CPpeacTs B
Crtparteruto ynpasneHus "MHoctpaHHble akumm EUR"
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Pununane LieHTpanbHeit MAO BaHka «PK OTtkpbiTne» Kopp. cuet: 30101810945250000297 B
'Y Banka Poccumn no LIPO, BUK: 044525297, IHH 7705394773, KMNM 772501001

Pac4yeTHbI cyeT - 40701810006970000045

HasHayeHve nnatexa:

MepeBoa AeHexHbIx cpepcts no forosopy Ne ot " " 20__r. KnueHT: (Pamunna mmsa otyectso AnA
duanyecknx nuy / HaumeHoBaHue Ans opuandeckmx nuy). HOC He obnaraetcs.

Espo:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- TekyLimn cyeT — Tonbko Ans KnueHToB topuanyeckux nuy peamaeHtoBs PO, nepeuncnsatowmx cpeactaa co cyeta B [MAO
BbaHk «®K OTkpbITHEY, - 40701978906970000045

- TpaH3uTHbIN cyeT - 40701978706970200045

HaumeHoBaHve n agpec baHka nonyyartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.

SWIFT-kon; JSNMRUMMXXX,
HaumeHoBaHne u agpec baHka-nocpepHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kon 6aHka-
KoppecnoHaeHTa: DEUTDEFF;

Homep cyeta baHka B baHke-nocpegHuke: 100-9477522-00.

HasHaveHve nnatexa:
Transfer funds under Agreement Ne dd

an/I NOBTOPHOM MnepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLe PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

HanomuHaem Bam, 4to MMHMManbHas cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTernto ynpaBneHus
"MHocTpaHHble akumm EUR" gnsa ksanudwvumpoBaHHoro nHeectopa coctaensieT 10 000 EBPO nnbo akBnBaneHT cyMmbl
B pybnsax Poccunckon ®epepaumm no kypcy baHka Poccum Ha paTy nepedvvcrieHunsi, CymMma MWHUManbHOro
JononHuTtensHoro B3Hoca — 10 000 EBPO nnbo skBmBaneHT cymmbl B pyonsax Poccuiickon ®epepaumm no kypcy baHka
Poccuun Ha gaTty nepeuncrnieHums.

CcTp.168 13 169



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

MNpunoxeHue Ne 130 k [Jozosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA nepeyvyncrieHns AeHeXHbIX CPpeacTs B
Crtparteruio ynpaBneHus "CbanaHcupoBaHHas EUR"
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Pununane LeHTpanbHein MAO BaHka «PK OTtkpeiTne» Kopp. cueT: 30101810945250000297 B
'Y Banka Poccumn no LIPO, BUK: 044525297, IHH 7705394773, KMNM 772501001

Pac4yeTHbI cyeT - 40701810706970000044

HasHayeHve nnatexa:

MepeBoa AeHexHbix cpeacts no fAorosopy Ne ot " " 20__r. KnwueHr: (Pamunua umsa otyecTBo AnA
duanyecknx nuy / HaumeHoBaHve Ans puandeckux nuu). HOC He obnaraetcs.

Espo:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- TekyLimn cyeT — Tonbko Anst KnueHToB topuanyeckux nuy pesmaeHtoB PO, nepeuncnstowmx cpeacrea co cyeta B [MAO
BbaHk «®K OTkpbiTHEY, - 40701978606970000044

- TpaH3uTHbIN cyeT - 40701978406970200044

HaumeHoBaHve n agpec baHka nonyyartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.

SWIFT-kon; JSNMRUMMXXX,
HaumeHoBaHne u agpec BaHka-nocpepHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kon 6aHka-
KoppecnoHaeHTa: DEUTDEFF;

Homep cyeta baHka B baHke-nocpegHuke: 100-9477522-00.

HasHaveHve nnatexa:
Transfer funds under Agreement Ne dd

an/I NOBTOPHOM nepevncneHnmn geHexHblX cpencrts y‘-lpe,D,VlTeJ'lb ynpasneHna AormKeH yaoCToBepUTbCA B akTyarlbHOCTU
YKa3aHHbIX BbllLe PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

HanomuHaem Bam, 4To MMHMManbHasi cymma NepBoHavyanbHOro B3Hoca AeHeXHbIX cpefcTs B CTpaTernio ynpaBneHus
"CbanacupoBaHHas EUR" ansa ksanuduumpoBaHHoro nieectopa coctaenseT 10 000 EBPO nubo akBvBaneHT cyMMbl B
pybnsx Poccuiickonn ®depepauum no kypcy baHka Poccun Ha pgaty nepeyncneHusi, cymma  MUHUMarbHOro
JononHutensHoro B3Hoca — 10 000 EBPO nunbo skBmBaneHT cymmbl B pyonsax Poccuiickon degepauun no kypcy baHka
Poccuun Ha gaTty nepeuncrnieHums.

CcTp.169 13 169



