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1. O6wme nonoxeHUA

1.1. MpaBuna onpejeneHwWsa CTOMMOCTM aKTWBOB 3aKpbITOro naesoro WHBECTULMOHHOTO toHAa
HepewxkmMmocT «Llapckuii mocT» - (nanee <oHAa), paspaboTaHel B COOTBETCTBUM C TpeboeaHUuAMMK
MonoXeHWs o NOPAAKE U CPOKax ONpeAeneHns CTOMMOCTU YACTEIX aKTUBOB aKUMOHEPHBLIX HBECTULIMOHHBIX
OHOB, CTOMMOCTM YMCTBIX aKTUBOB MNaeBblX WHBECTULMOHHBLIX HOHACE, pacueTHOW CTOMMOCTW
WHBECTULIMOHHBIX MaeB MaeBblX WHBECTULMOHHLIX hOHAOB, a Takke CTOMMOCTW 4YUCTLIX aKTWBOB
aKLMOHEpPHBbIX MHBECTULMOHHBLIX (DOHAOB B pacuyeTe Ha OfHY akuuvio, YTBEPKAEHHOro Mpukazom SCHP
Poccuv ot 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHwe).

1.2. Hactoswme [pasuna onpeAeneHwsi CTOMMOCTM aKTWBOB W  BenW4uHbl, obs3aTenscTs
noanexawmx WCNONHEeHWIo 3a CYeT akTWBoB POoHAA YCTaHasNWBAaKOT MOPAAOK U CPOKW ONpPeAeneHus,
CTOMMOCTM uYMCTbIX aKTUBOB PoHAE, B TOM HWCNEe MOps4OK pacyeta CPeaHEerofoBoi CTOMMOCTU YMCTbIX
aktueos ®oHaa, a Tawke NOpsAOK U CPOKM ONpeAeneHus pac4eTHO CTOMMOCTW MHBECTULMOHHEIX Naes
doHpga. ¢

1.3. MpaBuna: onpegeneHWs CTOAMOCTM aKTMBOB W BENWYMHbI, 00A3aTENLCTB NOANEXalUuX
WCTIOMHEHWIO 3a cueT akTueoB POHAa HABNAIOTCA AOKYMEHTOM Ynpasnswwein komnaHum ®oHaa,
YTBEPXAAKTCA €€ reHepanbHbIM AWPEKTOPOM Ha OYepefHoi kaneHAapHbid roA W COrnacoBbIBAIOTCH CO
CneunanusupoBaHHbeIM genosutapuem ®oHaa.

2. NopsAaok onpeeneHns CTOMMOCTH akTMBOB DoHAA

2.1. CTOMMOCTb YWCTBIX aKTWBOB NaeBOro WHBECTULMOHHOrO PoHAa (panee - CTOMMOCTE HUCTBIX
aKkTUBOB) ONPeAenseTcs Kak pasHuLa Mexay CTOMMOCTbI0 akTMBOB atoro ®doHaa u BENWYUHON
06A3aTENLCTE, MOANEXALMX MCMOMHEHWIO 3a CYET YKasaHHbIX aKTMBOB, Ha MOMEHT OfpeaeneHun
CTOMMOCTM YMCTbIX aKTUBOB.

2.2. CTOMMOCTb YMCTbIX akTvBoB DOHAA ONPEeAenseTcs eXeMeca4yHO Ha nocneaHuii pabounin aeHb
KaneHaapHoro Mecsua, a B Cny4ae noralweHWs WHBECTULMOHHbIX Naes WNU yBenu4eHus Konudectsa
BblJ@HHbLIX WHBECTUMLMOHHLIX NaeB Ha OeHb, CMEeAyloLMiA 3a AHEeM OKOHYaHWA cpoka npuema 3asBoK Ha
npuobpeTeHne WHBECTULIMOHHLIX Naee, B cnydyae npekpaweHus ®PoHaa - Ha Aaty BO3HWKHOBEHWUA
OCHOBaHWA ero npekpaLleHus.

2.3. CpeaHerofoBas CTOMMOCTb YUCTBIX aKTWBOB NAeBOro MHBECTULIMOHHOTO POHAA paccuMTLIBAETCA
KaK OTHOLUEHWE CYMMbI CTOMMOCTM YMCTbIX akTueoB PoHAA Ha Kawabld AEHb kaneH4apHoro roAa K uucny
[HEe B kKaneHgapHoM rogy.

B pacueT cpefHerofoBOi CTOMMOCTM YUCTLIX aKTMBOB MPUHUMAETCA 3HA4eHUe CTOMMOCTU YWCTbIX
aKTUBOB Ha COOTBETCTBYIOLMIA AEHb KaneHAapHOro roaa, @ eCiy Ha 3ToT A8Hb CTOMMOCTL YMUCTLIX aKTUBOB
He onpeaenanack, - Ha NOCNeAHUA AeHb ee onpeaeneHus, NpeLecTBYIoLWUiA TakoMy AHIO.

2.4. CTOUMOCTb YWUCThIX aKkTUBOB POHAA, B TOM YMCne CpeaHerofoBan CTOMMOCTL YUCTLIX aKTUBOB, 3
TaKKe pacyeTHas CTOMMOCTb WHBECTULMOHHOTO Nas NaeBoro WHBECTULMOHHOrO PoHAa onpeAenseTcs B
pyBnsx ¢ TOMHOCTbIO [0 2 3HaKOB NoOCrne 3anAToi Mo cocTosHuio Ha 20 uacos 00 MWHYT MOCKOBCKOTO
BPEMEHW.

2.5. InA ouUeHKK LeHHbIX Gymar, AONYLWEeHHbLIX K TOpram pPOCCWACKUM OpraHW3aTopoM TOProenu Ha
pbiHKe LEeHHbIx Gymar, 3a ucknioueHuem obnurauwid BHELUHWX obnurauvoHHbIX 3aiMoB Poccuitckoi
denepaumMyn, WCNOMb3yIOTCA NPU3HABAEMbIe KOTMPOBKW, OOBLABNEHHbIE CReAylolWUMA opraHusaTopamu
TOproenu B Nopsgke yBbiaHWA WX NnpuopuTeTa:

OpraHn3aTop TOProBnv, npu3HaBaeMbleé KOTWPOBKM KOTOPOrO MCMOMb3YIOTCA Mpu

Ne n/n ¥
onpeaeneHnn oUEHOYHOR CTOMMOCTU LieHHbIX Bymar

3A0 MMBBE

3A0 «®Bb MMBB»;,

OAQ «doHaosan Gupxa PTCy,

OAOQ «CaHkT — MeTepbyprckas Gupxan;

AWM=

3A0 «bupxa «CaukT — MeTepbypr»

B cnyuae ecnu LeHHas Bymara He gonywiena k Topram 3A0 MMBB wnmn He uMeeT npu3HaBaemod
KOTUPOBKI Ha aTOi GUPXe, TO ee NpU3HaBaeMas KOTMPOBKA ONPEeAEnsAeTCA Nno peaynkTatam Topros Gupxu,
pacnonoXeHHOW B gnucke B nopaake ybbiBaHWs npuopuTeTa,

2.6. B cnyyae ecnv NpuaHasaeMas KOTUPOBKA yKa3aHHbIX LieHHbIX Gymar He MoxeT GbiTe onpegeneHa
(UueHHble Bymarn He UMEIoT Npu3HaBaemoli KOTWPOBKKM), B TOM 4ucne, ecnu Ha AaTty pacyeTa CTOMMOCTU
aKTMBOB POCCMIACKWM OpraHu3aTopoM TOProBNW Ha pbiHKe LeHHbIX Bymar He NpoBOAWNWCE TOPrY, a Takxe,
ecnu ueHHsle Gymarn, npmobpeTeHHbIe Ha Toprax y pOCCUIACKOro opraHvW3aTopa TOproBnun Ha pbiHKe LEeHHbIX
Gymar, UCKNIOYEeHbl M3 CMMCKa LieHHbIX Bymar, AonyleHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKadaHHbIX
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UeHHbix Oymar onpenenseTcAa B nopaake ycTaHoBneHHom [lpukazom ®egepansHod cnyxGel no
(pMHaHCOBLIM pbiHKaMm oT 15.06.2005r. N 05-21/n3-H.

2.7. OueHOYHas CTOMMOCTbL aKLWii MHOCTPaHHLIX aKLIMOHEepHbIX 06LWEeCcTs 1 obnurauwii MHoCTpaHHLIX
KOMMEpUYECKMX OpraHusauuvii, npolleawnx npoueaypy fAWCTUHra Ha MHOCTpaHHoW thoHAoBO Bupxe (3a
UCKNMIOYEHWEM eBpoobnuraunii), NpMaHaeTca paBHOIA LieHe 33KPLITUA PbIHKA yKa3aHHbIX LeHHbIX Bymar no
WTOram MOCnejHero TOProsoro AHA Ha ykadaHHOW (hoHOOBOW Gupxe nepes AaToi onpegeneHus ux
OLEHOYHOW CTOMMOCTW, a B CNy4ae €Cni ykasaHHbIe LeHHbIe Oymarv npownu npouegypy NMCTUHra Ha 2
unn Gonee ¢oHAOBLIX BUpXkax - No UToram nocneaHero TOProBoro AHs Ha Gupxe U3 NPUBEAEHHOro HUXe
crnucka B nopsiake ybblBaHWsA ux npuopuTeTa;

DoHAOBLIE BUPXK, LIEHbI 3aKPbITUS PbIHKA KOTOPBIX Mcnonb3yloTesa npy onpeaeneHun oLEeHOYHOM
CTOMMOCTM LieHHbIX Dymar

3
5

3akpbiToe akunoHepHoe obuectso "doHaoBas Bupxa MMBBE";

OTkpbiToE akumoHepHoe obuiecTro "®oHaoBas Gupxa "Poccuiickan Toprosas Cucrema”;

NoxaoHckas choHaosas Gupxa (London Stock Exchange);

EBpoHrekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

Heio-Wopkekan doHaosas 6upxa (New York Stock Exchange);

Hemeukan coHaosas Gupxa (Deutsche Borse);

Hacnak (Nasdaq);

(S
Tokwiickas oHaoBas Gupxa (Tokyo Stock Exchange Group):

(oo~ o AN —

[OHKOHrcKan groHgoBas Bupxa (Hong Kong Stock Exchange);

=
o

Wanxaiickas honaosas Gupxa (Shanghai Stock Exchange).

N
-

AmepukaHckasn doHaoBas 6upxa (American Stock Exchange);

Yy
N

WranbsiHckas ¢oHaosas Gupxa (Borsa Italiana);

—_
w

Wcnaxckas doraosan Gupxa (BME Spanish Exchanges);

—
-

Wpnaxackas coHaosas Gupxa (Irish Stock Exchange);

-
(43}

Kopeiickas bupxa (Korea Exchange);

b
()]

Tiokcembyprekas donaosas Gupxa (Luxembourg Stock Exchange);

—
-~J

PoHpoBas Gupxa LUseiiuapum (Swiss Exchange);

P
o

®oHnosas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

3. MepuoaAUYHOCTL NPOBEAEHUS OLIEHLMKOM DoHAa OLEHKU CTOMMOCTH UMYLLECTBa,
noanexaulero ykazaHHoOW oLeHKe

3.1. OUeHOYHas CTOMMOCTL WMYLLECTBA MOXET OnpeAensaTbeA OUeHLWMKoM PoHaa unu B cnyvasx
YCTaHOBNEHHbIX HOPMATUBHO-NPaBoBLIMK akTamn PCOP Poccui, UHBIM HE3aBUCHMBIM OLIEHLLIMKOM.

OueHka CTOMMOCTM MMYLLECTBA NOANEXALUErO OLIEHKM HE3aBUCUMOro OLEHLUMKa, OCYyLUeCTBNAETCA
He pexe ofgHoro pasa B 6 mecauee. OuUeHKa CTOMMOCTM TaKoro MMyLLIECTBa OCYLLECTBNAETCH NMpU ero
npvoGpeTeHnn B COCTaB akTUBOB NAeBOoro MHBECTULMOHHOO doHaa.

3.2. OueHo4Han CTOMMOCTb UMYLUECTBA, B TOM Yuche MpW ero OTYY)KOEHWW, NPU3HAETCA paBHOW
WTOroBOW BENUYMHE CTOMMOCTW 3TOr0 MMYLUECTBA, COAepKaLLeACs B OTYeTe O ero OLieHKe, ecnu ¢ aaTsl
COCTaBMNEHUA yKasaHHOro oTyeTa npowrno He Gonee 6 mecALes.

4. Oco6eHHOCTH OLIEHKM CTOMMOCTH AeHeXHLIX TPeGoBaHMiA

4.1. CTaBKa AVCKOHTUPOBaHUA OCTABLUMXCA NnaTexei no AeHexHbIM TpeGoBaHWAM, COCTaBNAOLLUM
akTueel PoHAa, ycTaHaBNMBaeTCs B pasMepe ABYX TpeTen cTaBku pedvHaHcuposanwsa LleHTpansHoro
BaHka Poccuiickoin ®egepaunm Ha AaTy onpegeneHus CToMMOCTK akTueoB PoHAa.

5. Nopsgok hopmupoBaHua pesepsa
ANs BO3MeLEeHUA NPeACTOAMX PacXoAo0B, CBA3aHHbIX C AOBEpUTeNbHLIM ynpasneHuem MU,

5.1. Pe3eps npeAcToslUMX PacxXofoB Ha BbINMATy BO3HArpaxaeHus Ynpaensioeit KOMNaHuu,
CNeUVanisvpoBaHHOMy Aeno3uTapuio, ayauTopy, oueHwmky GoHAa W ULy, OCYLECTBRRIOWEMY BEAeHWE
peectpa BnajenbUes MHBECTULMOHHBIX naes ®doHaa, (POPMUPYETCA HapacTalolWM WTOrOM B TeueHue
KaneHgapHoro roaa B crefyloweM nopsaake:

CYMMa pesepBa eXeMEeCRYHO YBEenMYMBaEeTCs Ha CYMMY, PaBHYI0 OAHOW ABEHaALATON pacyeTHOM
BENWYWHBI BO3HarpaykaAeHWA Ha AaTy onpefeneHna CTOMMOCTI YUCTLIX aKTMBOB.

PacyeTHas BenuWuMHa BO3HarpaxaeHus Ynpaensiowein  KoMnaHww, cneuvanuaMposaHHoMy
AENO3VUTapuio, ayauTopy, OUEHIWuMKY PoHAR, nuuy, OCYLLECTBNAIOLWEMY BeAeHUe peecTpa BnagenbLes
WHBECTULMOHHBIX Naes POHAA, CHUTAETCA PaBHOI 0GLUEMY pa3Mepy BO3HArpaXAEHUS YKA3aHHBIM NuLam,
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npeaycMoTpeHHomy B [Mpasunax A0BepuTENsHOro ynpaeneHus doHaoM. Mpwu aTom Ans onpefeneHws
pPACcYETHOI BENUUYMHBI BO3HArpaXkAEHWA NPUHMMAETCA 3HaYEHNE CTOMMOCTH YUCTLIX AKTUBOB Ha NOCNEeHIon
AaTy ee onpefieneHus, NPeAWecTBYIOLLYIO AaTe ONPeAeneHns CyMmbl pesepaa.

PaaMep CthOpMWpOBaHHOrO pe3epsa MpeACTOAWWX pacxoOAocB Ha BbInnaty BO3HarpaMaeHus
Ynpaensiowen KOMNaHwv, —CheuuanvaupoBaHHOMy — Aeno3vTapuio, ayowTopy,  OUEHLMKY, —nuuy,
OCYLLECTENAIOLEMy BEeAeHWe peecTpa Brnajenbues WHBECTULMOHHBIX naes doHaa, yMeHbLUAeTCA Ha
CyMMbl BbINMaYMBAEMOTO YKa3aHHbIM NULAM BO3HArpaXAeHwa 3a ycnyrw, OKasaHHble B TeueHwe
KaneHgapHoro roga.

5.2. Peaepe Ans BO3MELUEHUS NPEACTOALMX PACXOA0B, CBA3AHHBIX C A0BEPUTENEHEIM ynpasneHvem
doHpom, He hopMupyeTea.

5.3. He MCMONb30BaHHbIE B TEUEHME KaneHAapHOro roAa pesepssl, NPeAyCMOTPEHHbIE B NYHKTE 5:1;
HacTosALMX Mpaewn, NoAneXaT BOCCTaHOBNEHUIO.

He MCMOMb30OBaHHLII B TEUYEHWE KaneHAapHoro rofa peseps MOANEXUT BOCCTAHOBNEHMIO B
nocnegHwin Kaner-l.qq‘pﬂbm AeHb roaa, a ykasaHHoe BOCCTaHOBMEHWe OTpaXaeTcs Npy NepBoM onpeaeneHnn
CTOMMOCTM YMCTBIX @KTUBOB B KaneHAapHOM rofy, cnejylollem 3a kaneHaapHsiM roAoM, B KOTOpPOM pE3epB
6bin cchopMUpoBaH.






