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MpaBuna onpeaeneHusl CTOMMOCTW akTWBoB OmMKPLIMO20 Naeeo20 UHEECMUUUOHHO20 (poHOa
akyuil «OTKPBITUE — TenexoMmyHuKkayuu» (panee — oHA) v BeNUYMHbI 0653aTeNbCTB, NOANEXaLLNX
UCMOMNHEHWIO 3a CYET yKasaHHbIX akTueos, Ha 2013 rop (aanee — Mpasuna) paspaboTaHbl B COOTBETCTBUN
¢ lNonoxeHuem O MNOPSAKE W CPOKax ONpPeAeneHUs CTOMMOCTU YUCTbIX aKTWBOB aKUWOHEPHBIX
WHBECTULMOHHLIX (POHAOB, CTOMMOCTW YUCTbIX AKTUBOB NaeBblX WHBECTULIMOHHbIX (POHAOB, pac4eTHoW
CTOMMOCTW WMHBECTMLMOHHBLIX NaeB NaeBblX WHBECTUUWOHHBIX (QOHACB, a TakKe CTOMMOCTW YMUCTbIX
aKTUBOB aKLMOHEPHbLIX MHBECTULMOHHbBIX (DOHAOB B pacyeTe Ha OAHY akuWio, YTBEPKAEHHbIM NPUKa3oM
®COP Poccum ot 15.06.2005 Ne 05-21/n3-H (aanee — MNonoxeHue).
Hactoawue [paeuna onpefensldT nOpPsSAOK OnpefeneHuss CTOMMOCTM aKTMBOB W BENUYUHLI
06a3arensCTB, NOAMNEXaLWMX WCNOMHEHWKD 3a CYeT YKas3aHHbIX akTUBOB, NEepUOAWYHOCTL NpOBEAEeHUs
OLEHLMKOM (POHAE OLEHKA CTOMMOCTU MMyllecTBa (POHAA, MOANEXALero OLEHKe, HaUMEeHOBaHWA
POCCWIACKUX OpPraHu3aTopoB TOProBNW Ha pblHKE UeHHbIX Oymar, no pesynbTaTam TOProsB Yy KOTOPbIX
ONpeaensloTcA NpU3HaBaeMblie KOTUPOBKW LeHHbIX Oymar, npasuna BbiGopa Takux OpraHu3aTtopoB
TOProBNM Ha pbliHKE UeHHbIX Bymar, HauMeHOBaHWA WHOCTPaHHbIX oHAoBLIX GUpPX, No pesynsTatam
TOProB Ha KOTOpPbIX onpegenseTcA UeHa 3aKpbiTUA pPbliHKa UEeHHbIX ﬁymar WHOCTPaHHbIX 3MWTEHTOB,
npasuna Boibopa Takux PoHAoBLIX BUPXK, a Takke CTaBKU AUCKOHTUPOBAHWA OCTABLUMXCA NnaTexein no
AeHexHbIM TpeGoBaHWAM, COCTaBNAKLWMUM akTuebl (DOHAA, NOpPRACK (hopMUPOBaHWA pesepea AnNA
BO3MELLEHUA NPeACTOALYUX PacXoAoB, CBA3aHHLIX C AOBEPUTENBHBLIM YNPaBNeHUEM OTKPEITEIM NaeBbiM
WHBECTULIMOHHBIM hOHAOM.
CroumocTb akTueoB PoHAa OnNpeaenfeTcs Kak Cymma AEHEeXHbIX CPeACTB Ha CYyeTax W BO BKNagax u
OLIEHOYHOW CTOMMOCTM MHOMO UMYLLECTBAa, COCTaBNALEro ykasaHHble akTUBLI, KoTopas onpeaenseTcs
B COOTBETCTBWUM C [MonoxeHuem.
MNMopspok onpeaeneHwWs Benu4uHbl 0653aTensCTB, NoANeXawux UCNONHEHUID 38 CYET akTueoB PoHAa,
yctaHoeneH MonoxeHvem.
CraBka (cTaBKkvM) [UCKOHTMPOBAHWA OCTaBLUMXCA NnaTtexe’W no AeHeXHbiM TpebGoBaHuAMm,
COCTEBMAKLMM aKTWBbl NAEBOro WHBECTULUMOHHOTO (hoHAA, HE YCTaHaBMUBAKTCHA, TaK Kak Takue
AeHexHble TpeboBaHUA He MOryT COCTaBMNATE akTUBLI JoHAA.
OueHka akTWBOB, COCTaBMAOLWMX MMYLWECTBO (OoHAa, HE NPOM3BOAWTCH, TaK Kak OUEHLMK He
npegycmoTpeH MpasunaMu AoBepUTENbLHOro ynpasneHns ®oHaa.
OueHo4yHas CTOMMOCTb LieHHbIX Bymar, AonyLeHHbIX K TOpraM POCCMIACKMM OpraHu3aTopoM TOProBnv Ha
pbiHKE LeHHbIX Bymar, 3a ucknioyeHneM obnurauwii BHelWHux obnuraunoHHblx 3aimos PO, npusHaercs
paBHOM WX MPW3HaBaeMOW KOTMPOBKE, OnpefdeneHHON cneaylwyuMu OpraHusaTtopamu TOpProenv B
nopsake yobiBaHWA NpuopuTeTa:
7.1. 3akpbiToe akynoHepHoe obLlecteo «PoHaosaa bupxa MMBE»
7.2. OrtkpbiToe akunoHepHoe obwecteso «Mockoeckas Bupxxa MMBE-PTC»
7.3. OrtkpuiToe akynoHepHoe obLectso «CaHkT — MeTepbyprckas Gupxan.
OueHoyHas CTOMMOCTb aKkUuW WHOCTPaHHbIX aKkUWoHepHblX oOlecTB M obnurauvii MHOCTPaHHbIX
KOMMEPUYECKNX OpraHusaumii, NpoLweALwnxX NpoLUeaypy NMUCTUHra Ha MHoCTpaHHoN doHgosoi Bupxe (3a
UcKoyeHnem espoobnurauyunii), NpU3HaeTCa paBHON LIEHe 3aKpbITUA pbiHKA LeHHbix Bymar no uroram
nocnegHero TOProBOro AHA Ha ykasaHHoW hoHA0BOW Bupe nepeq AaToW onpeaeneHus Ux oLeHoYHOW
CTOMMOCTH, ONpeaeneHHon cneayrowuMn opraHusaTopaMmu TOProsnu:
1) AMepukaHckaa doHaosan Gupxa (American Stock Exchange);




2) MoHKoHrckan gonfoeas Gupxa (Hong Kong Stock Exchange);

3) EspoHexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) UpnaHackas goxgosas Gupxa (Irish Stock Exchange);

5) UcnaHckas ongoBas Gupxa (BME Spanish Exchanges);

6) UtanbaHckan doHaoeas Gupxa (Borsa Italiana);

7) Kopeiickan 6upxa (Korea Exchange),

8) NoxpoHckan choHaosas Gupxa (London Stock Exchange),

9) NiokcemByprekan toHgosas Gupxa (Luxembourg Stock Exchange);

10) Hacpak (Nasdaq);

11) Hemeukas cdoHposas Gupxa (Deutsche Borse);

| 12) Helo-Mopkekas oraosas Gupxa (New York Stock Exchange);
13) Tokuitckan hoHaosan Gupxa (Tokyo Stock Exchange Group);
14) doHpoeas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) doHpoean 6upxa Leeiuapuu (Swiss Exchange);

| 16) Wanxaiickas poHgosan Bupxa (Shanghai Stock Exchange).

O B cnyyae, ecnu ykasaHHble UeHHblie Bymaru npownu npoueaypy NWCTWHra Ha Asyx wnu Gonee
MHOCTPaHHbLIX hoHAOBLIX Bupxax, No WToram NocneaHero TOProBoro AHA Ha WHOCTpaHHOW POHAOBOW
Oupxe, B Uensx onpeaeneHns OUeHOYHOW cTtoumocTu BbiGupaeTca Ta Bupxa, Ha koTopoil Bbeina
OCYLLeCTBNEHa NOCNEAHAA NO BPEeMEHW caenka Kynnu-npoAaky yKa3aHHbIX LieHHbIX Bymar B TeyeHue
TOProBoro AHs.

9. PesepB Ons BO3MELUEHWA NPEACTOALUMX Pacxod0B, CBA3AHHBLIX C [AOBEPUTENbHbIM YrpaBneHuem
PoHAOM hOPMUPYETCA HApacTaLLUM UTOTOM B TEYEHWE KaneHaapHoro roaa.

10. MNpn pacyeTe OUEHOYHOW CTOMMOCTM LEHHbIX Oymar npusHaBaeMas KOTUPOBKA MO AaHHLIM
opraHusaTopa TOproBnu UCNONb3yeTcs C TEM KONMMYECTBOM 3HAKOB NOCNE 3anAToN, KOTOpoS ofemmmmes
OpraHwW3aTop TOProsnu.

11. CToMMOCTb YUCTBIX AKTUBOB (bOHﬂa, B TOM 4ucne cpeadHerogosasd CTOMMOCTb YUCTbIX aKTUBOB
onpegenAeTca B pyﬁnﬂx C TOYHOCTbIO A0 ABYX 3HaKOB MOCNe 3ansAToW Mo COCTOSHUWIO Ha 20 vacoB
MOCKOBCKOrO BPEMEHU B COOTBETCTBMUM C [MonoxeHuem.




