YTBEPXOEHO

IMpuka3om eHepanbHOro anpexkTopa
000 YK «OTKPbITUE»

Ne 20251013-2 o1 13.10.2025 .

Mopsagok onpeaeneHus UHBECTULMOHHOTO nNpochuns
1. 06wme nonoxeHms

HacTosiwwi Mopsgok onpegenerns MHBeCTULMOHHOro npoduns (aanee — Mopagok) paspabotan 000 YK « OTKPBITUE»
(nanee — YnpaBnswwmit) B COOTBETCTBAN C TPeOOBaHMAMM, YCTAHOBIEHHLIMM 3aKOHOAATENLCTBOM Poccuiickoi
denepaunu, 1 onpegenseT nopsiaok onpeaeneHns MHBECTULMOHHOTO NPoduns 1 NnepeyeHb CBEAEHNN, HEODXOAUMBIX ANs
€ero onpegeneHus.

2. TepMmuHbI U onpegenexus

KnueHT — topuamndeckoe unu usnyeckoe nnuo, HaMepeHHoe 3akniunTb WK 3akmioymuBLLEe C YNpaBnsoLWMM AOroBop
[0BEPUTENBHOTO YNpaBMeHus;

BHyTpeHHMe [OKYMEHTbI — NpaBuna, NOSTIOXEHUS U UHble BHYTPEHHWE JOKYMEHTbI YNpaBnsoLLero;

Camoperynupyemasi opraHu3auusi — camoperynupyemas opraHunsauus B cdepe (PMHaHCOBOrO pbiHKa, 0BbeanHsLas
yNpaBnstoLLmx;

Oxupaemas AOXOAHOCTb — [JOXOAHOCTb OT [JOBEPUTENLHOMO YNpaBneHus, onpeensemas Ynpasnsiowmm B YCNOBOM
BbIPXEHUM UCXOAS U3 MHBECTULIMOHHBIX Lieneit KnneHTa u ¢ yqeTom [lonyctumoro pucka;

[oroBop AOBEpUTENLHOrO YNpaBneHUa — LOrOBOP AOBEPUTENBHOO YNpPaBMneHUs LeHHbIMU Bymaramn v OeHeXHbIMU
cpeacTBamu AN WHBECTUPOBaHWS B LEHHble Bymaru (CTaHpapTHas copma [orosopa), AOrOBOP AOBEPUTENbHOMO
ynpaBneHust LieHHbIMK Gymaramn Ha BeieH1e MHAWBUAYaNbHOrO MHBECTULIMOHHOMO cyeTa (CTaHgapTHas hopma Aorosopa),
3aKMYeHne KOTOpbIX OCYLLECTBMSETCA MyTeM NPUCOEOMHEHUs, a TaKkke WHOMBMAYaNbHbIA JOroBOP [OBEPUTENLHOMO
ynpaBnexus.

[JonycTUMBbIA PUCK — PUCK BO3MOXHbIX YObITKOB, CBA3aHHbIX C AOBEPUTEMbHBIM yNpaBneHneM LieHHbIMKU Bymarammn u
[EHEeXHbIMU CPEACTBAMM, NPeAHa3HaYeHHbIMIU AN WHBECTUPOBAHWS B LieHHble Bymari, KOTOpbIi cornaceH u crnocobeH
HECTW KITMEHT Ha MHBECTULMOHHOM FOpPU3OHTE, ONpeaensembli B abCONTHOM U OTHOCUTENBHOM YUCTIOBOM BbIPaXKEHMM.
®aKTU4eCKnil PUCK — PUCK, KOTOPbIN HeceT KneHT B onpeaeneHHbI MOMEHT B OTHOLLEHUW NPUHaANEXaLUUX eMy akTUBOB
B JOBEPUTESNLHOM YMpaBieHuy.

MHBECTULIMOHHBLIN FOPU3OHT - NEPUOL, BPEMEHW, 3@ KOTOPbIN onpeaenstoTes Oxugaemas JOXOAHOCTb U [IonyCTUMBINA PUCK.
KauectBeHHas oueHka gonycTUmMoro u/unm ¢akTM4ecKoro pucka - onpeferneHne ypoBHs pucka Ha OCHOBE Moenen ¢
NCNONb30BAHNEM JKCMEPTHBIX OLEHOK, YCTAHOBMEHHbIX BHYTPEHHUMU JOKYMEHTaMW YNpaBnsioLLero.

Cpok UHBECTUPOBAHMA — NEPVUOL BPEMEHW, Ha KOTOPbIA KnneHT nnaHupyeT nepeaatb NpUHagnexaluue emy akTuebl B
[0BEPUTENBHOE YNpaBrexue.

TepMuHbI, UCnonb3yemble B HacTosileM [lopsiake, UCMoNb3yTCA B 3HAYEHWUW, KOTOPOE NMPUAAETCH UM AEUCTBYHOLMMM
HOpPMAaTMBHBLIMW NPaBOBbIMM akTMBamMmu Poccuiickon ®efepaLn, AOroBOPOM AOBEPUTENBHOTO YNpaBMeHus), 3aKMOYEHHbIM
knueHtom ¢ OO0 YK «OTKPbITWE», a npn oTCYTCTBMM B YKa3aHHbIX [AOKYMEHTaX OMpederneHuin Takux TEpMUHOB — B
3HayYeHum, NpugaBaeMom obblMaem AenoBoro 0bopota B 06nacTu pbiHka LEHHbIX Bymar.

3. I'Iopa,qox onpepeneHnsa UHBECTULUMOHHOIO ﬂpO(bVIHﬂ

3.1. [lo Hayama coBeplleHMs cgenok no [lorosopy [OOBEPUTENbHOTO YMpaBneHus YMpaenawowmin onpeaenset
WHBECTULMOHHBIN npodonnb KrnneHTa.
3.2. VHBECTMUMOHHBIA Npodunb onpedenseTcs no KaxaoMmy KnueHTy BHe 3aBMCUMOCTM OT KOMMYECTBA [OrOBOPOB
[0BEPUTENBHOrO YNpaBNeHNSs, 3aKMOYEHHbIX C HUM.

AHBECTULMOHHBI NPOdUNb KNMEHTA ONPEAENSeTCs Ha OCHOBaHUWN NPEACTABMEHHbIX UM CBELEHMI.

4. Topagok nepecmMoTpa MHBECTULIMOHHOTO npodunsa

4.1. TMepecMOTp UHBECTULIMOHHOTO Npoduns KrneHTa, OCYLLECTBNSETCS B CrIELyoWuxX Cryyasx:

4.1.1. nyTeMm npoBefeHUs aHKETUPOBaHWS MY xenaHui KnueHTa 3akmiounTb JONOMHUTENbHBIA UHOMBUAYATNbHbIA [JOTOBOP
LOBEPUTENBHOIO YNPaBneHusl, a Takke BbibpaTh AOMNOMHUTENBHYIO CTPATErno YnpaBrneHus, B COOTBETCTBUM C YCIOBUAMM
KOTOPbIX A5 OCYLLECTBMEHNS YNPaBNstoLLMM AOBEPUTENBHONO YrpaBneHus nepeaaHHbiMu KnneHTom aktusamm TpebyeTcs,



4T0bbI KnneHTy Bbin onpegenéH MHBECTULMOHHBIN Npodunb ¢ Bonee BbICOKMM YPOBHEM pucka i/unn 6onee annuTenbHbIM
WHBECTULMOHHBLIM FOPU3OHTOM;

41.2. Npu HamMuMM OCHOBAHW, YKa3aHHbIX B nognyHkTe 4.2 Hactoswero [lopsiaka, He3aBMCUMO OT WCTEYEeHUs
/IHBECTULMOHHOIO rOpPU30HTa, ONPEAENEHHOrO B AENCTBYIOLLEM WHBECTULMOHHOM Npodune.

4.2. Ecnn KnueHty 6bin onpedeneH MHBECTULMOHHBIA MpOuib Ha OCHOBE NPEOOCTABIEHHLIX KIMEHTOM CBEOEHWH,
nepecMoTp ero MHBECTULMOHHOIO NPOCUNIS MOXKET OCYLLECTBATLCA TaKKe NPK HaNMYUK CneayoLmx OCHOBAHWA:

- U3MeHeHWe ceefleHuit 0 KnueHTe, BKNOYas MHBECTULMOHHbIE LienK, NpeaocTaBnseMblx NocnegHuM YnpasnstoLwemy
ANs onpegenexns UHBECTULIMOHHOIO Npouns;

- MonyyeHne cBeaeHunin 06 ymeHbLUeHUN ypoBHs lonycTumoro pucka KnueHTa, nonyyeHHbIx ot KnueHTa u (Mnm) TpeTbux
g

- VU3MEHeHWe aKOHOMMUYeckon cutyauun B Poccuidckoir Gefepaliuun, B TOM YMCTE U3MEHEHWE KITOYEBON cTaBku BaHka
Poccuu;

- BHECEHME M3MEHeHWI B 3akoHo4aTenbCTBO Poccuinckon Gedepaumu, B TOM YUCHE B HOPMATUBHbIE akTbl baHka Poccuu;
- BHeCeHue u3MeHeHui B ba3oBbii CTaHOApT COBEpPLUEHUS YNPaBNSIOWMUM onepaLuit Ha (UHAHCOBOM PbIHKE;

- BHECeHWe 13MeHeHWn B cTaHgapTbl CaMoperynmpyemoit opraHnusaLmu.

4.3. Tpu nepecMoTpe (M3MEHEHWUM) MHBECTULMOHHOTO Npochuns KNueHTy onpeaenseTcs Takoi MHBECTULMOHHBIN NPpodurb,
KoTopbIi NMBO paBeH, OO AOMWHMPYET Hag WHBECTWULMOHHBIM npodunem Mmobon M3 cTpaTernii 4OBEPUTENLHOM
yNpaBMneHusi, KOTOpble BbIOpPan  KIMEHT Ha MOMEHT MepecMoTpa (M3MEHEHNS) er0 MHBECTULMOHHOTO Npodmnsa (manee —
NPUHLMN SOMUHMPOBaHKS). MpUHLMN JOMUHUMPOBaHUS onucaH B n.7.4. MNopsaka.

Anroputm nepecmoTpa (M3MEHEHUs) MHBECTULIMOHHOO Npoduns ykasaH B Mpunoxenun Ned k HacTosiemy INopsiaky.
PesynbtatomM nepecmotpa (M3MEHEHUs)) MHBECTULMOHHOMO npocdmns Knuenta Gyget sBnatbes onpegeneHne Knuewty
HOBOTO MHBECTULMOHHOIO NPOMAS, COOTBETCTBYIOLLETO CeayioLuM TpeboBaHNsAM:

- Oxugaemast JOXOQHOCTb paBHa, NWOO Bbille OXWOAEMOW AOXOQHOCTM [LENCTBYHOLLEr0O Ha MOMEHT nepecMmoTpa
WHBECTULMOHHOIO npoduns Knuewra;

- [lonycTuMblin puck paBeH nnbo Bbilie AOMYCTUMOrO pUcka AEMCTBYIOLLETO Ha MOMEHT NepecmMoTpa UHBECTULMOHHOIO
npoduns Knuewra;

- VHBECTULMOHHbIA FOPU30HT paBeH Nbo NpeBbilaeT MHBECTULMOHHbIA FOPU3OHT AENCTBYIOLLETO HA MOMEHT NepecMoTpa
WHBECTULMOHHOrO npocuns KnueHra.

4.4, TlepecMOTp (M3MEHEHME) MHBECTULMOHHOMO NpOdUNs, OnpedeneHHoro (MpucBOeHHOro) paHee KrmeHTy, Ha
WHBECTULMOHHBIA Npodunb, He COOTBETCTBYOWMIA TpeboBaHuam n.4.3. Nopsaka, T.e. Ha MHBECTUUMOHHBLIN Npoduib C
MEHbLUMM YPOBHEM pucka unu 6onee KOPOTKUM WHBECTULUMOHHBLIM TFOPU3OHTOM, OCYLLECTBMSETCS MO MUCbMEHHOMY
3asIBIEHNIO KNWEHTa, NpeJoCcTaBNeHHOMY B 0duc YnpasnsitoLero B cB060AHOM Gopme.

5. AHKeTMPOBaHMe KNWeHTa gna uenen onpeneneHna MHBECTULMOHHOIO ﬂpOd)MfIﬂ

5.1. MHBECTMLMOHHBIN Npodunb KnueHTa, He ABNSIOWErocs KBanuhuUMpoBaHHLIM MHBECTOPOM, BKIKOYAs PUCK, KOTOPbIA
cnocobeH HecTu KnueHT, onpeaensieTcs Ha OCHOBaHWM CriedytoLWwmuX CBeAEH, NpeaocTaBneHHbIX KnueHTom:

5.1.1. du3nyeckum nuLOM, B TOM Y1Cne SBASIOLMMCS UHAVBUOYaNbHBIM NPeanpuHUMaTenem:

- npegnonaraemble Lienb U CPOKW MHBECTUPOBAHNS

- BO3pacT (oM3NYECKOro NnLa;

- NIPUMepHble CpeaHeMeCsyHble A0XOAb! U NPUMEpPHble CpeaHEeMECSYHbIE pacxodbl (PM3nYecKoro nnua 3a nocnegHue 12
MecsiLeB;

- CBEIEeHNs 0 cOepexeHnsIX, IHBECTULIAX U [eHEXHbIX 0bs3aTenbCTBax (PU3NYecKoro nuua;

- cBeeHns 06 0bpasoBaHMM (HX3NYECKOrO NKLLA, a TaKKe O ero OnbITe U 3HaHWAX B 06N1acTU MHBECTUPOBAHWS.

5.1.2. 1opuanYECKAM NNLIOM, SBASIIOLLMMCS KOMMEPYECKON OpraHu3aLueit:

- npegnonaraemble Lenb U CPOKW MHBECTUPOBAHWS;

- Hanuyue cneLuanucToB Unu NoapasaeneHus, OTBEYaloLWMX 3@ MHBECTULIMOHHYIO AeATENbHOCTb PUAUYECKOrO NNLa;

- Hanu4me onepaumi ¢ pasnniHbIMK (OMHAHCOBLIMM UHCTPYMEHTaMU 3a NMOCAEAHUI OTYETHbIN rof;

- COOTHOLUEHME YNCTbIX aKTUBOB K 06 bEMY CPEACTB, NepeaaBaeMblX B JOBEPUTENbHOE YNPaBEHE;

- NnaHupyemas NepuoaM4HOCTb BO3BpAaTa akTUBOB U3 JOBEPUTENBHOIO YNpaBeHNs B TEYEHUE KaneH4apHOro roga.

5.1.3. 10pnanYecKUM ULOM, SBNSIOLLMMCS HEKOMMEPYECKOM OpraHu3aLven:

- Npeanonaraemble Lienb U CPOKU MHBECTUPOBAHNS;

- LOMOMHUTESbHbIE YCIIOBUS 1 OTPaHUYEHMs!, KOTOpble He06X0AMMO ByAEeT yunTbIBaTb NPY 4OBEPUTENBHOM YNPaBIEHWM (MK
Hanu4uw);

- Han14me CneLmanucToB UK NogpasaeneHns, OTBEYaOLLMX 33 MHBECTULMOHHYIO AEATENbHOCTb OPUANYECKOro NLa;

- Hanu4me onepaumi ¢ pasnnyHbIMU (OMHAHCOBLIMU MHCTPYMEHTaMU 33 NOCHEAHWUIA OTYETHBIN rof;

- paamep (06bem) aKTUBOB, MTAHMPYEMBIX K Nepefaye B JOBEPUTENbHOE YNpaBIEHNE, a Takke NEPUOLUYHOCTb UX NepeaaYm
B JOBEPUTENbBHOE YNpaBneHue;

- NNaHupyemas Neproan4HOCTb BO3BPATa akTMBOB W3 JOBEPUTENBHOMO YNPaBNeHUs B TEHEHME KaneHaapHoro roaa.

5.2. HBeCTMUMOHHBIN Npothunb KnueHTa, SBnstoLLerocs KeanuuumpoBaHHLIM UHBECTOPOM, ONPeeNnseTcs Ha OCHOBaHNUN



npegocTaeneHHon KnueHToM nHchopmaLmm o npegronaraeMom Cpoke MHBECTUPOBAHMS U 0XIGAEMON AOXOSHOCTY.
5.3. CornacHo anroputmy, onucaHHomy B MpunoxeHun Ne5, mo pesynbTaTam MomyYeHHbIX OTBETOB OMPeAensioTes
napameTpbl MHBECTULMOHHOMO Npoduns, 1 KnneHTy npucBanBaeTcsi €ro MHBECTULMOHHBIA NPOuIb.

6. [MapameTpbl MHBECTULMOHHOrO Npoduns

6.1. Oxumpaemas 4OXOOHOCTb

6.1.1. Oxugaemas OOXOQHOCTb pasgensietcss Ha 3 ypoBHs (B MOpsake BO3pacTaHWs): KOHCEPBATWBHAS, YMEpEeHHas,
BbICOKas.

KoHcepBaTMBHasA — cpaBHMMA C BOXOAHOCTbO BaHKOBCKOro Aenosunta’

YMmepeHHaa - npeBblwaeT [OXOAHOCTb DOaHKoBckoro aenosuta®. loa npeBbllEHWEM MOHUMAETCs AOMOMHUTENbHAS
AOXO[IHOCTb B pasmepe pasHuLbl AoxoaHocTel MHaekca KopnopaTusHbix obnurauuit MockoBckoi bupxu ¢ pedtuHrom “A”
(RUCBTRANS) 1 Wngekca NocyaapctaeHHbix obnurauymii Mockosckon bupxm (RGBITR)T*;

Bbicokas — CyleCcTBEHHO MpeBbiaeT A0XOAHOCTb BaHKoBCkoro Aenosnta®. [lod CyLeCTBEHHbIM MPEBbILLEHNEM
NOHMMAeTCs AOMOMHUTENbHAA [LOXOAHOCTb B pa3mepe pasHuubl goxogHocten MHpekca KopnopaTuBHbIx obnuraumi
Mockoeckon Bupxu ¢ pertudrom “B-/BB” (RUCBTRB2B) u WHaekca MocygapcTtBeHHbIx obnvrauuin Mockoeckon Bupxm
(RGBITR)**.

6.1.2. Oxwgaemas OOXOAHOCTb YCTAHABMMBAETCS B 3aBMCMMOCTM OT YPOBHS JOMYCTUMOrO pucka cornacHo Tabnuue 1
HUXe:

Tabnuya 1
JonycTumblii puck Oxunpaemas [OXOAHOCTb
Huskui KoHcepBaTnBHas
YMepeHHbI YmepeHHast
ArpeccuBHbIN Bolcokast

6.1.3. Ynpaensiowuit He rapaHTUpyeT JOCTUXEHUS OXMOAEMOM JOXOAHOCTY, ONPEAENEHHON B UHBECTULIMOHHOM Npodune.
6.2. [onycTMMbIN puUck

6.2.1. JonycTumblid puck pasgenseTcs Ha 3 YpoBHA (B NOPSAKe BO3PACTaHWS): HU3KUIA, YMEPEHHBIN, arpeCcCUBHbIN.
Huskuin ypoBeHb pucka npegmnonaraetT MHBECTUPOBAHWE MPEUMYLLECTBEHHO B MHCTPYMEHTbI C HWU3KOW BEPOSTHOCTHH
aeonTa u/mnm CyLLeCTBEHHbIX NOTEPb B YCNOBUSX PbIHOYHBIX KonebaHui. [JaHHOMY YPOBHIO pucka COOTBETCTBYET YPOBEHb
pucka He 6onee 0.1, KOHTPONb COBNIOAEHNS KOTOPOrO MPOBOAMTCA B COOTBETCTBUM C MeToaMKOM onpeaeneHns pucka
(dbakTnyeckoro pucka) KnveHTa.

YMepeHHbIN pUCK Npeanonaraet, YTo MHBECTOP KENAeT YBENUYUTb CTOMMOCTb MHBECTULMIA M AN 3TOTO FOTOB HECTY
YMEPEHHbIA PUCK CHWKEHUS WX CTOMMOCTU. WIHBECTOP BOCMPUHWMAET PWUCK, KaK afeKkBaTHyl nnaTy 3a BO3MOXHOCTb
nonyyeHns goxoga B Oyayllem, HO He roToB 6paTb Ha cebsi 3HauMTENbHbIE PUCKKM NOTEPb. [JaHHOMY YPOBHIO pucka
COOTBETCTBYET YpOBEHb picka 6onee 0.1, Ho He 6onee 0.5, KOHTPONb COBMI0AEHNS KOTOPOrO NPOBOANTCS B COOTBETCTBUM C
MeTogukon onpegeneHus pucka (hakT4eckoro pucka) KimeHTa.

ArpeccuBHbI YPOBEHb pUCKA COOTBETCTBYET MHBECTMPOBAHMIO, HALENEHHOMY Ha arpecCyBHbIA NPUPOCT Kanutana ¢
TeYeHneM BpemeHH. MHBeCTop B GOMbLUMHCTBE CRyYaeB roTOB MPUHUMATL BbICOKUI YPOBEHb PUCKA CHUXKEHUS CTOMMOCTY
WHBECTULMA HA 33AaHHOM WMHBECTULMOHHOM FOPU3CHTE, B €r0 NOpTdens MOryT BXOAUTb (OMHAHCOBLIE UHCTPYMEHTbI MK
KOHTPaKTbI, KOTOpble MOXeT ObITb CIIOXHO NPOAATh UIK 3aKPbITb B KOPOTKWM CPOK, U NOPT(enb MOXeT 0braaathb ClOXHbIM
npodounem puckoB [JaHHOMY YpOBHIO puCka COOTBETCTBYET YpOBEHb pucka 6onee 0.5, Ho He Bonee 1, KOHTponb cobnoaeHNs
KOTOPOro MPOBOAMTCS B COOTBETCTBUM ¢ MeToaukoit onpeaeneHns pucka (hakTuYeckoro pucka) KnmeHTa.

6.2.2. [lonyCTUMbIA PUCK BblpaXaeTcs B BUAE OTHOCUTENLHOM BeNMUUMHbLI B AnanasoHe ot 0 go 1, rae 0 npegnonaraet
MOMHOe OTCYTCTBME pucka NoTepb, a 1 — BEPOsSTHAs BO3MOXHOCTb 3HAYWUTENbHBLIX MOTEPb, BMMOTb 4O BCEM CyMMbl
WHBECTMPOBAHWS.

6.3. WHBeCTULMOHHDIW FOPU3OHT

6.3.1. VIHBECTULIMOHHDIA rOPU3OHT pastensieTcs Ha 3 BpeMeHHbIX MHTepBana (B Nopsiake BO3pacTaHus): KpaTKOCPOUHbIN,
CPeAHECPOYHbINA, JONTOCPOYHbIN:

- KpatkocpouHbii — 1 rog. MHBECTOp HaLeneH Ha KpaTKoCpOYHOE MHBECTUPOBAHIWE A0 rofa, HO ANnd Lenen JOBepUTEnbHOro
ynpaBneHus u oLeHK1 coBoaeHns MHBECTULMOHHOO Npodnns MHBeCTopa npumeHsieTcs 3HadveHve 1 rog. B cnyyae ecnu
[0roBOp AOBEPUTENBHOTO YNPaBEHMs 3aKMI0UYAETCS Ha CPOK MEHEE roaa, MHBECTULMOHHBIA FTOPU3OHT CYMTAETCS PaBHbIM
CPOKY AEMCTBMS TaKOro LOroBopa

* beHuMapkoMm Ans AOX0OHOCTU 6aHKOBCKOTO Aeno3uTa CMyKWT CTaTUCTMKa NO HaHKOBCKOMY CEKTOpY MO CpeaHEB3BELLEHHBIM MPOLEHTHBIM
CTaBkam MO BKknagam(genosutam) Ha faTy pasHyl, nubBo Haubonee Onu3kyld K [faTe OnpedeneHUst WHBECTULMOHHOTO npoduns,
paccuuTbiBaemas UM packpbiBaemas ~ baHkom  Poccum  Ha  wHTepHeT  caitTe  cbrru B pasmene  “Cratuctuka’
(https://www.cbr.ru/statistics/bank sector/int rat/) Ha cpok paBHbIii, nnBo Hanbonee BN3KNIA K UHBECTULIMOHHOMY FOPU3OHTY B % FOAOBbIX.

*} 3Hauenust Ha faTy paBHyio, In6o HanGonee BN3KYIO K 4aTe ONPeAeneHs MHBECTULMOHHOTO Npoduns. McTopuyeckue sHaueHns
WHOEKCOB, BKIT0YAs UX JOXOAHOCTH, pa3MeLLieHbl Ha MHTepHET caiTe MockoBckoi brpxiu no agpecy
https://www.moex.com/ru/index/RGBITR/about



https://www.cbr.ru/statistics/bank_sector/int_rat/

- CpegHecpouHbIii — 3 roga. MIHBECTOp HaLeneH Ha CpeaHeCPOUHOe MHBECTUPOBAHME OT rofa (BKIMHOUMTENBHO) A0 TPEX NeT,
HO ANs Lenen AOBEPUTENBHONO YNpaBneHns 1 oLueHK1 cobmniogeHns MHBECTULMOHHOTO npoduns ViHBeCTopa npumeHseTcs
3HayeHve 3 roga. B cnyyae ecnu Jorosop A0BEPUTENBHONO YNPaBIEHNS 3aKNI0YaeTCs Ha CPOK OT rofa (BKMIOYMTENBHO) 40
TPEX NeT, MHBECTULMOHHBIN FOPU3OHT CYUTAETCS PaBHBIM CPOKY AEMCTBIS TAKOro 4OroBopa.

- JlonrocpouHbiii — 5 net. MHBECTOp HaleneH Ha [ONrOCPOYHOE WHBECTUPOBAHWE OT TPeX NeT (BKMUMTENBHO), HO ANs
Lienen 4OBEPUTENBHOTO YNpaBneHns 1 OLEeHKM COBMIoaeHUs MHBECTULMOHHOTO Npocunst VIHBECTOpa NPUMEHAETCA 3HaYeHNe
5 net. B cnyyae ecnu [OroBop AOBEPUTENBHOrO YMpaBMeHWs 3akMioyaeTCsi Ha CPOK B MHTepBane OT Tpex net
(BKIIOYMTENBHO) A0 NATU, MHBECTULMOHHBIA FOPU3OHT CHUTAETCS PaBHbIM CPOKY AENCTBUS Takoro 40roBopa.

6.3.2.  MHBECTULMOHHBIA TOPU3OHT HE MOXET MPEBbIATb CPOK, HA KOTOPbIA 3aKM4aeTcs LOroBOP AOBEPUTENBHOIO
ynpasnenus. ECnu MHBECTULMOHHBIA FOPU3OHT MEHbLUE CPOKA, Ha KOTOPbIA 3aKMo4aeTcsl LOroBOP AOBEPUTENBHOrO
ynpaBneHus, oXugaemas LOXOAHOCTb M JONYCTUMbIA PUCK OMPEdenstTcs 3a Kakabld MHBECTULMOHHBIA TOPU3OHT,
BXOASALLUMIA B yKa3aHHbIN CPOK.

7.  WHBecTUUMOHHBbIE Npocdhunu

7.1. YnpaBnawwuin onpefenset OnNS KIWEHTa, B TOM 4ucrne [And  KanuguuMpOBaHHOMO WHBECTOpA, OOMH W3
NpeaycMOTPeHHbIX B Tabnumue 2 MHBECTULMOHHBIX MPOtuned.

OnpepeneHne  MHBECTULUMOHHOrO NPOUNS  ANA  KWEHTa, SBRSIOWErocs  KBanMgUUMPOBaHHbIM — MHBECTOPOM,
OCYLLeCTBNAETCS Ha OCHOBaHMM NapameTpoB « Oxuaaemoit JOXOAHOCTUY U «IHBECTULMOHHOTO FTOPU3OHTaY.

Tabnuya 2
Tun nHBecTMUMOHHOTO Npodinns Oxupaemas y WHBECTMLIMOHHBIN
HonycTumblin puck
AOXOAHOCTb FOPU3OHT
1-1 KpaTKoCPOYHbIN KoHcepBaTuBHas Huskui KpaTKoCpOYHbIi
1-i 1-n CpegHECPOYHbI KoHcepsaTtuBHas Hu3kui CpeaHecpoYyHbIi
1-1 [JonrocpoyHbIi KoHcepsaTtuBHas Hu3kui JonrocpoyHbIi
2-11 KpaTkocpoyHblit YMepeHHast YMEpPEHHbI KpaTKoCpOYHbIi
2-i 2-i CpeHeCpOYHbIi YMepeHHast YMepeHHbIN CpeaHecpoYyHbIi
2-i JonrocpoyHblit YMepeHHast YMepeHHbIN JonrocpoyHbIi
3-11 KpaTkocpoyHblit Bbicokast ArpeccusHbIN KpaTKoCpOYHbIi
3-i 3-i1 CpegHeCpOYHbIi Bbicokas ArpeccuBHbIN CpeaHecpoyHbIi
3-i JonrocpoyHblit BbIcokas ArpeccuBHbIN JonrocpoyHbIi

7.2. KnueHTy, B TOM uucrne KanmuLMpoBaHHOMY MHBECTOPY, KaK W CTpaTernm OOBEPUTENbHOTO YMPaBReHUsl, MOXET
COOTBETCTBOBATh TOMNBKO OAUH M3 TUMOB MHBECTULMOHHOIO NPOdnNs, NpeaycMOTpeHHbIN Nn.7.1 Mopsaaka.
7.3. B Kaxablit MOMEHT BPEMEHM NS KIIMEHTA MOXET BbITb ONpeaeneH TonbKo OANH UHBECTULMOHHBIA NPOdub.
VHBECTULMOHHbIE NPOUAN C YKa3aHUEM YCTAHOBEHHbIX A1 WHBECTULMOHHBLIX NPOUNEN CPOKOB MHBECTULIMOHHBIX
rOPU3OHTOB NpuBEAEHbl  Ha PucyHke 1.

PucyHok 1

YpOBeHE AOX0OHOCTE f PHCK

BuICOKMIA

3-1 KparkocpouHbIA 3-H CpeiHECPOYHBIA 3-W JoArocpouHBIA

B ICOKEA,HA T PEOCH BHBIN, H ST ROCPOH Hile B ICOHEAHA T PEOCH BHBINC 2 4 HEC PO Hil B ICOHEAHA T PEOCH BHBIN ] 0ATOCPOH He I

= 2-/4 HpaTrocpoUYHBIH 2-M CpegHecp oY HbIM 2-i JonrocpodHelA
I
&
[=h
]
2 P2 HEEAY W P HHbI KPS THOC poM Hbl A WM P HHEAY i P HHbI TP L, HeC PO HelH S 2 D2 HHEIA,Y 2 P HHB Y100 Mo POt HbLH
= 1-A KpaThocpodHbIMA 1-H CpenHecpoyYHbIA 1-A AonracpoYHblA
z
m
=
I
KoHCe e THEHEA, HKG KHHS KPa THOC po- Hel R KOHCe PEE THEHEA, HVE KR/ Cp2 g HeC poH HelH KoHEE pER THEEA, HKG KHHS o e pod Hil H
| I |
I | I
1rog 3roga 5 per [OPMIOHT



7.4. TpyvHUMN SOMUHUPOBAHUSA

7.4.1. Tlpn cpaBHEHUM LBYX MHBECTULMOHHBLIX npodunen (U1, WII,) oHu sBnswoTca paHbiMu (UIT;~ HII,), ecru
O[HOBPEMEHHO BbINOMHSIOTCS BCE YCOBUS:

- ux gonyctumble pucku (P) pasHbl, T.e. APy, = [Py,

- UX MHBECTULMOHHbIE ropu3oHTbl pasHbl (), T.e. Ulyy, = Wlyp,;

- ux oxupaemble goxogHocty (Of]) pastbl, T.e. Oy, = Oy, ;

7.4.2. Tpn cpaBHEHUM ABYX MHBECTULMOHHBIX npodunein (UT1;, UII,) oanH MHBECTULMOHHBIA NPOUIb AOMUHUPYET Hag
apyrum (I, > WII,), ecnn 0gHOBPEMEHHO BbIMOHAKTCS BCE YCOBUS:

- VHBECTULMOHHbIE NPOMUNN HE ABNAIOTCS PaBHLIMUY;

- JBOMYCTUMbIA PUCK OOHOTO WHBECTULMOHHOTO npocunst paBeH Nnnbo Bbiwe (6onblue) [ONyCTUMOrO puUcka ApYroro
MHBECTULMOHHOrO Npocpuns, T.e. IPyn, = APyp,;

- VMHBECTULMOHHbIA TOPU3OHT OAHOTO WHBECTULIMOHHOTO NMPOuns paBeH NUO0 NpeBbILAET MHBECTULMOHHBIA FOPU3OHT
[ipyroro MHBecTULMoHHoro npocuns, T.e. Uy, = Hlyp,,

- OXMaaemas JOXOAHOCTb OAHOIO MHBECTULMOHHOIO NPoduns paBHa Nnbo Bbile (6ornbLue) OXnaaeMon LOXOLHOCTH ApYroro
MHBECTULMOHHOrO npocounst, T.e. Ollyn, = Oy,

8. 3aknwuutenbHble NONOXEHUA

8.1. YnpaBnsowmin He NpoBepsieT LOCTOBEPHOCTb CBEAEHWA, NpeaocTaBreHHblX KrMeHTOM ana onpeaeneHust ero
WHBECTULMOHHOIO Npodouns.

MMpu onpegeneHn MHBECTULIMOHHOTO Npotuns YnpasnstoLwmin nHopmupyet KnneHta o puckax npefocTaBneHns KNMeHTOM
HeJOCTOBEPHON MHGOpMaLMKM ANs onNpeaeneHns ero MHBECTULMOHHOTO NPOdKnNS.

8.2. Cnocobbl nonyyeHust cornacus ot KnueHTa ¢ ero onpegeneHHbIM MHBECTULIMOHHBIM NPOdunem.

8.2.1. Cornacue KnuneHta ¢ onpegeneHHbIM eMy MHBECTULIMOHHBIM NPOMIEM CHMTAETCA NOMyYEHHBIM YNPaBNSOWmMM,
ecnu:

- KnveHTt Hanpasun Ynpasnsiowlemy nUCbMO, COAEpXallee corracue ¢ onpedenéHHbIM Ans HEro WHBECTULMOHHBIM
npocunem, MOYTOBOM CBA3BID NMOO MO 3NMEKTPOHHBIM  CPEeaCcTBaM  TeNEKOMMYHUKALMOHHbIX KaHaroB CBS3W C
UCNOIb30BaHMEM 3MNEKTPOHHON NOANUCH;

- KnueHT nocTasu CBOK NOANUCH HA AOKYMEHTE, COAepKalLeM OnpeaenéHHbIi AN HEro MHBECTULMOHHBIN NPOUb.
8.22. B cnyyae nepecMoTpa MHBECTUUMOHHOrO npocmna KnueHta W onpegeneHns  Ynpaensiowmum HOBOMO
WHBECTULMOHHOTO Npocuns B Cryyasx, NPeAyCMOTPEHHbIX HacToswmM [lopsakoM, npu  Hanmuyuu  OCHOBAHMI,
NpeayCcMOTPeHHbIX HacTosAwmM Mopsakom, cornacve Knuenta ¢ onpegeneHHbIM emMy HOBbIM MHBECTULMOHHBIM NPOdUneEM
OCyLLEeCTBASAETCS:

- MNyTEM COBEPLUEHWUSI KIMEHTOM KOHKMIOLEHTHbIX AEWCTBUIA. B KavyecTBe KOHKIMIOAEHTHbIX OEMCTBMA MNOHUMAETCS B
HENPUHATME KIIMEHTOM Mep MO PaCTOPXEHMI0 BCEX 3aKMOYEHHbIX [OrOBOPOB [OBEPUTENLHOTO YMpaBfeHus B
YCTaHOBIIEHHOM TaKUMU AOrOBOPaMM MOPSAKe;

- NOANWUCAHNEM KITMEHTOM JOKYMEHTA, COEepXKaLLero onpeaenéHHbIN Ans Hero B pesynbTate NepecmMoTpa MHBECTULIMOHHBIN
npogusb.

8.3. MHdopmauns o6 onpedenéHHOM KMWEHTY WHBECTULIMOHHOM npodune, C y4éTOM BCEX MMEIOWMXCS AHKET
WHBECTULMOHHOIO NPOhuNs U AENCTBYIOLMX CTpaTernii ynpaBneHns KNueHTa, pasMmellaeTcs YnpasnsowmM B fIMYHOM
kabuHeTe KNMeHTa Ha cailTe YNpaBnsoWero U HanpaBnseTCs Ha ANEKTPOHHbIN apec KIMeHTa.

8.4. CeepeHus (MHopMaLms), Ha OCHOBaHWUM KOTOPbIX Bbin OnpeaeneH MHBECTULMOHHBIA Npodunb KnneHta, XxpaHsaTes
YnpaBnsioLwmMm B ANEKTPOHHOM BUAE UMK Ha ByMaKHOM HocuTene.

8.5. YnpasnsioLuit BnpaBe BHOCUTb U3MEHEHUS B HACTOALLMIA [TOpsSAOK B OQHOCTOPOHHEM MOPAAKE, MPK 3TOM, U3MEHEHNS
(HoBas pepakumsa MNopsgka) packpbiBaTCsa YNPaBnsoLWMM Ha CBOEM CaiTe B MHAOPMALMOHHO-TENEKOMMYHUKALIMOHHON
ceTn «/HTepHeT» B NOpsZKe U CPOKW, NPeayCMOTPEHHbIE HOPMaTUBHbIMK akTamu baHka Poccuu.

Mpunoxexue.

MpunoxeHne Ne1. AHKeTa MHBECTULMOHHOIO Npoduns (ans granyeckoro nuua)

MpunoxeHne Ne2. AHKeTa MHBECTULIMOHHOIO Npocuns (AN KPUANYECKOTO Nuua)

MpunoxeHne Ne3. AHkeTa MHBECTULMOHHOIO NPocuns (ANs KPUANYECKOTO NLa-HEKOMMEPYECKOI OpraHn3aLmm)
Mpunoxerne Ned. Anroputm NpUCBOEHMS/NEPECcMOTPa MHBECTULMOHHOTO NPOGUNSN KINEHTa.

Mpunoxerne Ne5. Anroputm onpeseneHnst MHBECTULMOHHOMO NPOdMNns No pesynbTataM aHKeTUPOBaHNS



MpunoxeHue Ne1
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(ans dusmnyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpennonaraemas Lerb UHBECTUPOBAHMS!

Kakyto noxoHOCTb Bbl oxiaaeTe nonyuuts?

Ha kakoit cpok Bbl X0TUTE MHBECTUPOBATL CBOW CpeacTBa?

Ectb nu y Bac onbIT 1 3HaHMS B 06nacT MHBECTMPOBAHUSA?

1
2
3
4 Baww BospacT
5
6

Balue oTHOLLEHWE K pUCKY (AOMYCTUMBII pUCK)

Hackonbko BenuK [omKkeH BbiTb BaLll YBbITOK OT MHBECTULMM, C Y4ETOM CPEOHEMECAYHBIX
7 | moXodoB v cpeHEMECAYHbIX PACXOAOB (3a MocneaHue 12 MecsLeB), a Takke
cbepexeHnit, 4Tobbl Bbl Hauyanm olulyLLaTh 04eHb CepbeaHbIi AMCKOMAOPT?

lMnaHupyeTe nu Bbl BLIBOANTL AEHEXHbIE CPECTBA PaHee CPoKa, YKasaHHOro B OTBETE Ha

8 py 4 p p PokKa, ! [ Mla I Her
Bonpoc Ne3?
Balum cpegHemecsyHble pacxodbl NPEBbILLAIOT BALLM CpeaHEMECAYHbIE J0X0abl (3a [ n

9 " fa Het
nocnegHve 12 mecsiles)*

10 | Wmetotcs nuy Bac geHexHble obsi3aTtenscTea? [ Jla " Her

11 | Ykaxute cpegHemecsuHble Joxoabl (3a nocneaHue 12 mecsaues) (py6.)

12 | Ykaxute cpegHemecsauHble pacxoabl (3a nocnepHue 12 mecsaues) (py6.)

13 | Wmetotcs nuy Bac nHBecTMLmn? P " Her
14 YKkaxuTe COBOKYMHbI pa3mep cOepexeHuii (C y4eTOM OCYLUECTBINEHHbIX MHBECTULWIA,

ecnu umetotcs) (pyb.)!

Ecnu otBeT Ha BOnpoc 13 NONOXMTENbHbIN, TO YKaXUTE pasMep UMEIOLLMXCS UHBECTULMIA,
15 | 38 YCKH0YEHNEM CPEACTB, HAXOASALUMXCS B AOBEPUTENLHOM yrpasneHt 000 YK

«OTKPBITUE», B % OT COBOKYNHOrO pasmepa cOepexeHui, ykasaHHOro B OTBETE Ha
Bonpoc 14

YkaxuTe pasmep AeHEXHbIX 06513aTenbCTB (00513aTeNbCTBa Ha CPOKe, Ha KOTopblil Bbl
16 | XOTuTe MHBECTUPOBATbL CBOW CPECTBA, Be3 yUNTbIBaEMbIX B CPeAHEMECYHbIX pacxodax )

(py6.)

1 - B cOEpeXeHNs (C y4eTOM UHBECTULMIA) BKIIOYAIOTCA AEHEXHble CPeACTBA Ha BKNafgaXx, CYeTax, B HaNM4HoI (hopme, koTopble Bbl He nnaHupyeTe TpaTuTb B
Onuxaiiiee BpeMms, a Takke CPEACTBA, MPOMHBECTUPOBAHHbIE B AparoLeHHble MeTanmnbl, (hOHAOBbIA PHIHOK (aKuuM, 0BnMrauMm u npoyne (uHaHCOBbIE
VHCTPYMEHTbI), BKIIOYasi CPEACTBA, HAXOAALUMECS B [OBEPUTENEHOM YpaBieHi.

C y4eTOM BaLLMX OTBETOB, a TAKKE MHOPMALMN O paHee ONPeAEneHHOM MHBECTULIMOHHOM Npodune, B COOTBETCTBUN C IMopsiakom
onpeaeneHus uHectuumonHoro npoduns OO0 YK « OTKPBITUE», Bam npucsoeH crnegyioLimii UHBECTULMOHHBIN NPOuIib.

HaumeHoBaHWe npoguns Onwucanue

KnueHT Hec&T pucki NpesocTaBneHnst HeAOCTOBEPHON MHGOPMALIKM ANst ONPEAENEHNs er0 UHBECTULMOHHOMO NPOUNS, 3aKMIYaLoLLMECs B TOM, YTO KIUEHTY
ByneT NpuUCBOEH UHBECTULMOHHBIA NPOUNb HEKOPPEKTHO, M YNPaBMAIOLLMIA, OCYLLECTBNNS yNpaBleHne akTUBaMK KITMEHTA, MOXET HaXO4UTbCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWUAAHWIA KIMeHTa OTHOCUTENBHO AOXOAHOCTY YNPaBNEHHS.

MogunCTKU MnM NPUNKCKM, 3a4epkHyTbIe CMoBa MO0 MHbIE UCTPABIIEHUSI HE JOMYCKATCA U HE MPUHUMAKTCS [OBEpUTENbHBIM YNPaBNAKWMM B KayecTse
V3MEHEHWA UMK JONOSTHEHWI K HACTOSALLEN AHKETe.

MoanucbiBas HacTosilLyl0 AHKETY MOATBEPXAAD, YTO MPOMHCOPMMPOBAH O pUCKaX MPEeSOCTaBMEHWUs HEAOCTOBEPHOW MHGOPMaLMW Ans onpeneneHuns
MHBECTULIMOHHOMO NPOMAS.

MoanucbiBas HacToALlyo AHKeTy, noareepxnato CBOE cornacue ¢ NPUCBOEHHLIM UHBECTULINOHHBIM I'IpOCbI/IJ'IeM.

MoannceiBas HacToALY0 AHKETY, B Cryyae, eCriM MHOK paHee yXxe 3anornHanachb 1 noanucbiBanach AHkeTa (AHKETbI) AN NPUCBOEHWS WHBECTULMOHHOTO
npocounsa ans 000 YK «OTKPBITUE», nubo nepeuncrnsnmcb AKTBbI B CTaHZaPTHYH cTpatervto ynpaenenus (go 01.01.2025), noaTreepxaato CBoé cornacue ¢
VHBECTULIMOHHBIM Npodunem, onpeaenéxHbIM cornacHo Mopsaky onpenenenns nHeectuumonHoro npodmns OO0 YK « OTKPBITUE» Ha ocHoBaHUM BCEX paHee
NpeaocTaBneHHbIX JaHHbIX.

WHdopmauys 06 nHeecTuLmoHHoM npodune Knnenta goctynHa B NlnyHom kabuHeTe.



WHcopmmpyem, YTo B CBA3M C TEM, 4TO NpK onpeaeneHny Baluero MHBECTULIMOHHOTO NPOdMIs NPUMEHSTCS anropuTM, YCTaHoOBNEHHbIN Mopsakom onpeneneHns
nHBecTuynoHHoro npodmnsg 000 YK «OTKPBITUE», onpeaeneHHblit Bam MHBECTULMOHHBI Npodhusib, MHOPMaLMIo 0 KOTOPOM pa3melaeTcs B Baliem nmyHom
kabuHeTe Ha cailTe YnpaBnstoLWero, MOXeT cofepxaTb MHGopmaLymio 06 0XvaaemMoit JOXOAHOCTY U LOMYCTUMOM PUCKe, OTITMYAIOLLYIOCS OT NPEAOCTABINEHHON
B HacTosiLen aHkeTe. B cnyyae, ecnu Bbl cuntaete HeobxogumbimM nepecmoTp Ballero MHBECTULIMOHHOTO NPOGUNS C LIENbIO YMEHBLUEHNS YPOBHS pycKa Unm
COKPALLEHNS MIHBECTULMOHHOTO ropu3oHTa, Bam Heobxoaumo npegoctasuth B odc 000 YK « OTKPLITUE» ncbMeHHoe 3asiBneHne B cBO60AHOM (hopme.

Mognues KnuenTallpencrtasutens Knvexta OWO Knuenta/lpeactaeutens KnueHta [ata



MpunoxeHue Ne2
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(&ns ropuanyeckoro nuua)
[orosop Ne oT

Ne Bonpoc Oteer

Mpennonaraemas Lerb UHBECTUPOBAHMS!

Kakyto foxogHocTb Bbl oxugaete nonyunts?

1
2
3 | Ha kakoi cpok Bbl xoTuTe MHBECTMPOBATL CBOM CPEACTBa?
4

Wwmetotea nu y BacC cneymanuctbl Unn noapasaeneHns, oteevarowine 3a
MHBECTULMOHHYIO [eaTensbHOCTL?

CoBepLLarna N1 opraH13aLysi onepaLmm ¢ pasnnyHbIMA (HUHAHCOBLIMM
MHCTPYMEHTaMM 33 NOCNEHMUA OTYETHbIi rog?

($,]

6 | Bale oTHOLEHME K pUCKY (BOMYCTUMBIN PUCK)

Hackonbko Benuk gormkeH ObiTb BaLl y6bITOK OT NHBECTULNN, C Yy4ETOM
CTOMMOCTHW YMCTbIX aKTMBOB OpraHM3aLluu u cpeacTs, nepeaBaemMbiX B

7 AOBEpPUTENBHOE YNpaBneHie, YTobbl Bbl HaYanm owywaTtb 04eHb
CEpbe3HbIN AnckoMopT?

8 I'InaHMpyemaﬂ NepuoanYHOCTb BbiBOAA YaCTh CPEACTB U3 JOBEPUTENBHOIO
yNpaBreHus B TEYEHWE KaneHgapHoro roga

9 CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aLuu ¢ y4eTom obbema akTMBOB,

nepefaBsaeMblX B JOBEPUTENBHOE yNpaBieHns

C yyeToM BaLumx OTBETOB, a TaKkke MHCOPMALWKM O paHee onpeaeneHHOM UHBECTULIMOHHOM Npodure, B COOTBETCTBUM ¢ [Mopsakom onpegenequs
nHsecTuumonHoro npoduns OO0 YK «OTKPbITUE», Bawwei opraHusauum npucBoeH Cneayrowmnin IHBECTULMOHHBIA NPOtusb.

HaunmeHoBaHWe npoduns OnucaHue

KrneHT HECET pUCKM NpeaoCTaBNEHNs He4OCTOBEPHOM MHAOPMaLMK 4115 ONpeaeneHns ero MHBECTULMOHHOIO NPOKs, 3aKmoYaowmuecs B TOM, 4T0 KINEHTY
6y,qu MPUCBOEH MHBECTULMOHHBIA NPOtUIb HEKOPPEKTHO, M YNpaBRsIoLLMiA, OCYLLEeCTBNAA ynpaBneHne akTuBamu KrnnMeHTa, MOXeT HaxoOuTbCA B HEBEPHOM
NMOHNUMaHUN OTHOLLEHWA KNUEHTA K PUCKY U OXWAHWN KNEeHTa OTHOCUTENBHO JOXOAHOCTU ynpasneHus.

MMoaunCTKA UMK NPUNKCKK, 3a4EPKHYTbIE CroBa NMG0 MHbIE UCTIPABMEHUS He [OMYCKAKOTCA U HE MpUHUMAtoTCs [loBEepuTENbHBIM YNpaBRsioLLMM B Ka4ecTBe
M3MEHEHWN UMK JONOMHEHWI K HAacTOsLEN AHKETe.

MopnucbiBas HacTosyl AHKETY MOATBEPXAal0, YTO MPOMH(OPMUPOBAH O pUCKaxX MPEeAoCTaBNeHWUs HEJOCTOBEPHOM WH(opMaUMM Ans onpedeneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npocumnem.

MoanncbiBas HacTosALLy0 AHKETY, B Cryyae, ECIM paHee Yyxe 3anonHanack v nognuceisanack AHkeTa (AHKeTbI) AN1S NPUCBOEHUS MHBECTULMOHHOTO npoduns
ang 000 YK «OTKPbITVE», nnubo nepeuncnsnuch AKTMBbI B CTaHAapTHylo cTpatervio ynpaenenus (mo 01.01.2025), noaTsepxpaio cornacue c
VHBECTULMOHHBIM Npodunem, onpeaenéxHbIM cornacHo Mopsaaky onpenenenns nHsectuumorHoro npocmng 000 YK « OTKPBITUE» Ha ocHoBaHWM Bcex paHee
NpeaocTaBneHHbIX JaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MpW OMPELENEHN UHBECTULIMOHHOMO MPOGUNS MPUMEHSTCS anropuTM, YCTaHOBMEHHBIA [opsiokom onpegeneHns
unBecTuunoHHoro npoduns 000 YK «OTKPbITUEY, onpeaeneHHbIn Balleit opraHu3aLmm WHBECTULMOHHBIA NPOdUib MOXeT copepxaTb WHdopmaLumo 06
OXMOAEMOI OXOAHOCTY M JOMYCTUMOM PUCKE, OTIIMYAIOLLYIOC OT MPEAOCTaBNIeHHON B HacTosLed aHkeTe. B cnyyae, ecnm Bbl cuntaete Heobxognmbim
NepecmMoTp MHBECTULMOHHOMO Mpoduns Balweil opraHM3auymm C LEnblo YMEHBLUEHNS YPOBHS pUCKa UIM COKPALLEHUS MHBECTULIMOHHOTO FOpU30OHTa, Bam
Heobxoaumo npepoctasutb B odmc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON hopMe.

Moanuck Mpeactasutens Knuenta OO Mpeacrasutens KnueHta [lata



MpunoxeHue Ne3
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AHKeTa UHBECTULIMOHHOIO Npodmns
(&ns 1opmamMyecKkoro nuLa - HEKOMMEPYECKON OpraHM3aLnm)
[orosop Ne oT

Ne Bonpoc Oteer
1 lMpegnonaraemas Lenb UHBECTUPOBAHMS

2 Kakyto foxogHocTb Bbl oxugaete nonyunts?

3 | Ha kakoi cpok Bbl xoTuTe MHBECTMPOBATL CBOM CPEACTBa?
4

metoTcs v y BaC cneumanumcTbl Uk NoapasaeneHus, oTeevatoLLme 3a
WHBECTULMOHHYIO lesiTeNnbHOCTb?

CoBepLuana N opraH13aLst onepaLmu ¢ pasninyHbIMA UHAHCOBBIMM
WHCTPYMEHTaMU 3a NOCNESHUA OTHETHbI roA?

6 | Bale oTHOLEHME K pUCKY (BOMYCTUMBIN PUCK)

Hackonbko Benuk 4ormkeH ObiTh Ball y6bITOK OT MHBECTULMW, C YH4ETOM
CTOMMOCTHW YMCTbIX aKTMBOB OpraHM3aLluu u cpeacTs, nepeaBaemMbiX B

($,]

7 AOBEpPUTENBHOE YNpaBneHie, YTobbl Bbl HaYanm owywaTtb 04eHb
CEpbe3HbIN AnckoMopT?

8 I'InaHMpyemaﬂ NepuoanYHOCTb BbiBOAA YaCTh CPEACTB U3 JOBEPUTENBHOIO
yNpaBreHus B TEYEHWE KaneHgapHoro roga

9 CTOMMOCTb YMCTbIX aKTMBOB OpraHM3aLuu ¢ y4eTom obbema akTMBOB,

nepeAaBaeMblx B JOBEPUTENbHOE yNpaBneHue
10 | JononHuTenbHbIe YCNOBKS W OrpaHnyeHns

* YcTaHaBNMBAOTCS 3aKOHOLATENBCTBOM, PETYNMPYHOLLM COOTBETCTBYIOLLMI BUA AEATENBHOCTI HEKOMMEPYECKON OpraHm3aLmui

C yyeTOM BaLLMX OTBETOB, a TAKKE MHOPMALMN O paHee ONpeaeneHHOM MHBECTULIMOHHOM Npodune, B COOTBETCTBUM C [Topsiakom
onpeaeneHus nheectuumorHoro npoguns 000 YK « OTKPbITVE», Baluei opraHuaauuy NpucBOEH CrieaytoLmuit MHBECTULMOHHBIN Npodurb.

HaunmeHoBaHWe npoduns OnucaHue

KnueHT HeCET puckn NpesocTaBneHus HeAOCTOBEPHON MHGOPMALMY st ONPELENEHUS €r0 MHBECTULIMOHHOTO NPOUNS, 3aKMI0YaOLLMECS B TOM, YTO KITUEHTY
OyneT NpUCBOEH MHBECTULIMOHHBIA NPOCNb HEKOPPEKTHO, W YNPaBRSHOLWIA, OCYLUECTBIISA YNPABNEHUE aKTUBAMU KIIMEHTA, MOXET HaXOAMTbCS B HEBEPHOM
MOHMMaHWI OTHOLLEHWS! KITMEHTA K PUCKY 1 OXWAAHWIA KIMEHTa OTHOCUTENBHO AOXOAHOCTH YNPaBIEHMS.

MoaunCTkM MN NPUMNCKKM, 3a4YepKHYTLIE CMoBa MO0 MHbIE UCMPaBNEHNS HE JOMYCKATCA W He MPUHUMAIOTCS [loBEepUTENbHBIM YNPaBNSIOLLMM B Ka4ecTse
M3MEHEHWIA Ui AOMOMHEHNI K HAacTosALen AHKeTe.

MopnucbiBas HacTosyl AHKETY MOATBEPXAal0, YTO MPOMH(OPMUPOBAH O pUCKaxX MPEeaOCTaBNeHWUs HEJOCTOBEPHOM WH(OpMaLUMM Ans onpedeneHus
MHBECTULIMOHHOTO Npoduns.

MoanucbiBas HacToALLY0 AHKeTy, NoATBEPXAAK cornacue ¢ NPUCBOEHHBIM MHBECTULMOHHBLIM Npodumnem.

MoanucbiBas HacTosILLy0 AHKETY, B Cry4ae, ECIM paHee e 3anofHsanack U nognuckisanack AHkeTa (AHKeTbI) 1S NPUCBOEHUS MHBECTULMOHHOTO Npoduns
ans 000 YK «OTKPbITVE», nubo nepeuncnsnucs AKTMBbI B CTaHAapTHylo cTpatervio ynpaenenus (mo 01.01.2025), noaTsepxpaio cornacue ¢
MHBECTULMOHHBIM NpodhuneM, onpeaenéxHbIM cornacHo Mopsiaky onpesenennst uHeectuumoHHoro npocuns 000 YK « OTKPBITUE» Ha ocHoBaHWM Bcex paHee
NpeaoCTaBNEHHbIX JaHHbIX.

WHcopmmpyem, YTO B CBS3M C TEM, YTO MPW ONPELENEHNM UHBECTULIMOHHOMO MPOGUNS MPUMEHSTCS anropuTM, YCTAHOBMEHHBIA [opsiokom onpegeneHns
unBecTuunoHHoro npodunst 000 YK «OTKPbITUEY, onpeaeneHHbIn Balleit opraHu3aLmm WHBECTULMOHHBIA NPOduib MOXeT copepxaTb WHdopmaLumo 06
OXWAAEMOil AOXOJHOCTY M [OMYCTUMOM PUCKE, OTNMYAIOLLYKOCS OT NMpefoCTaBMNEHHON B HacTosiei aHkeTe. B cnyyae, ecrv Bbl cuntaete HeobX0AMMbIM
NepecMoTp WHBECTULMOHHOTO Npoduns Balleid opraHu3aumn ¢ LENbi0 YMEHbLUEHUS YPOBHS puUCKa UMK COKPALLEHUS! WHBECTULMOHHOTO TOpW3oHTa, Bam
Heobxoaumo npepoctasuTb B odnc OO0 YK « OTKPBITUE» nucbMeHHoe 3asiBneHue B cBO60AHON dhopme.

Moanuck Mpeactasutens KnueHTa OWO Mpepcrasutens Knuexta [lata



MpunoxeHue Ned
K Mopagky onpeaeneHns MHBECTULMOHHOMO Npoduns

AﬂrOpMTM onpenenel-m;llnepecMOTpa WHBECTULIMOHHOIO npodmnﬂ KIneHTa

Ha4ano

¥ KANEHTa ecTb
MHBECTMLIMOHHDbIH
npoduab?

CTRETET MM ¢

AHKeTUpOBaHKWe

Mepecmotp/
onpeaesjeHune

3aBepweHue
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MpunoxeHue Ne5
k Mopsaky onpeaeneHns MHBECTULMOHHOIO NPouns

AﬂFOpMTM onpepeneHna UHBECTULIMOHHOIO npodmnﬂ no pe3ynbTataM aHKETUPOBaHUA

Mpoueoypa NpoBEAEHUS aHKETMPOBaHMS Heobxoguma Afis Lenen KOPPEKTHOW OLEHKM WHBECTULMOHHOTO Mpodnns
KNWUeHTa, @ UMEHHO OnpefenieHns ero AonyCTUMOro pUcka, OXMAaeMOMN LOXOAHOCTW U MHBECTULIMOHHOMO FOPU30HTA.

AHanua pesynbTaToB OTBETOB aHKETbl BEAET K MOMYyYEeHU0 MHTEerpanbHoro Gamna (CKOpWHr) Ans onpegeneHus
PEKOMEHOYEMOrO KIWEHTY YPOBHSA puUCKa, @ Takke npeanonaraeT BHECEHWE KOPPEKTMPOBOK MO OXWOAEMOW AOXOAHOCTU M
WHBECTULMOHHOMY FOPU30HTY, M COrmacoBaH1e NapameTpoB AOXOOHOCTU M prCKa.

MogpobHoe onucaHWe BCeX BOMPOCOB aHKeTbl copepxutcs B Tabnuuax Nel (ana dwmanueckux muy) u Ne2 (ans
OPMANYECKMX NULL) B KOHLIe HacTosLero MpunoxeHus.

Mo uTOraM aHanusa KIWEHTY MNPUCBAMBAETCS COrMacoBaHHbIM WHBECTULMOHHLIA MPO(MAb, Kak C TOYKM 3pEHMs
ODbEKTMBHBIX NapaMeTpoB M CyOBEKTMBHBIX XenaHuii KNMeHTa, Tak W TEOpuM B3aMMOCBS3M [OXOLHOCTW M pucka npu
WHBECTMPOBAHNM.

AHanus npegnonaraeT BbINONHEHWE CMeayOWMX Waros:

OnpepeneHne MHBECTULIMOHHOTO FOPU30HTa.

Onpegenexvie npegBapuTENBHOMO YPOBHS AOMYCTUMOTO pUCKa.

Onpegenexve npeaBapuTENbHOIO YPOBHS OXWUAAEMOI OXOAHOCTM.

CornacoBaHne MOSYYEHHbIX XapakTepUCTWK, ONpedeneHWe WTOTOBLIX 3HAYEHWA JOMYCTUMOTO pucka M OXugaemon
[0XOAHOCTU, ¥ NPUCBOEHWE KIMEHTY UHBECTULIMOHHOIO NPOUNS.

el S

1. OnpeneneHme WHBECTULIMOHHOIO rOpMU30HTAa

IHBECTULMOHHBIN FOPU3OHT ONpeaenseTcs OTBETOM Ha BOMPOC O CPOKE MHBECTMPOBaHWS (Ne3)

Ne Bonpoc OtBet
1 | Ha kakoit Cpok Bbl XOTUTE MHBECTMPOBATL CBOW cpeactea? | oo 1roga

ot 1 roga oo 3-x net

oT 3-X neT

CpOK WHBECTUPOBaHWNA HanpAMy COOTHOCUTCA C FOPU3OHTOM MHBECTUPOBAHUA

Ne Cpok /IHBECTULIMOHHBIN FOPU3OHT
1 | polropa KpaTkoCpOoYHbiif

2 | ot 1roga oo 3-x net CpenHeCcpoYHbIi

3 | oT3-xnert JonrocpoyHblit

1.1. KoppeKkTupoBky NpeaBapuTenbHO OnpeaeneHHoro MHBECTULMOHHOMO rOpU3oHTa
Koppekmuposka Ha Heobxodumocms ebisoda cpedcms

Ecnwv oTBeT Ha Bonpoc 0 HeobxoaumocTy BeiBoga cpeacTs (Bonpoc Ne8) nonoxuteneH, To BBUAY HEBO3MOXHOCTU KOPPEKTHOM
OL|EHKM MHBECTULMOHHbIN FOPU3OHT CHUXAETCs A0 YPOBHSA “KpaTkoCpOYHbIA”.

2. OnpegeneHue npeaBapuUTENbHOMO YPOBHS AOMYCTUMOTO pucka
2.1. AHann3 BonpocoB Ans PU3NYeCcKMX nuL;

Onpepenexne OTHOLLEHNS K PUCKy NPOBOAMTCA MO pesynbTataM OTBETOB Ha CReAyHLLMe BONPOCHI C y4eTOM Beca Bonpoca B
fannax:
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Ne Bonpoc OtBet Bann
1 | Baw Bospact ot 18 0o 25 10
<HeobXxoanMO ykasaTb BO3pacT> (Kon-BO ot 250040 15
LienbIx ner) ot 40 10 60 10
crapuue 60 5

Ectb fn y Bac OnbIT 1 3HaHKA B obnactu
I/IHBGCTVIpOBaHVIFI?

Ob6pasoBaHue/3HaHns B 0bnactu MHaHCOB OTCYTCTBYIOT, NGO
He3HauMTenNbHbI. V/Mnm onbIT IHBECTUPOBAHUS OrPaHNYNBAETCS

BaHKOBCKUMY [eno3nTamm U/mnm naeBbIM1 UHBECTULMOHHBIMA
(ongamu (MAD). 5

Xopowwue 3HaHus B 061acT PUHAHCOB (KyPCbl, NEKLMM, TPEHWHI
B obrnactu uHBecTUunit). M/mnm ectb onbIT B MHBECTUPOBAHWM B
akuuu, umnu obnurauun, umnm NA®, nimnmn nponssoaHbIe
(hMHAHCOBbLIE MHCTPYMEHTbI B TEYEHME HE MEHEE OZHOrO roga 10

OTnnyHble 3HaHKS B 0BracTu huHaHCoB (BbicLiee hHaHCOBOE
obpasoBaHue, npotheccuoHanbHble cepTudmkalnm) nmnm
CYLLECTBEHHbIN OMbIT B MHBECTUPOBAHUN B Pa3fnyHble

(hMHAHCOBbIE MHCTPYMEHTbI B TEYEHME HECKOMbKMX NIET 15
3 | Bawe oTHOLLEHME K prcky (onycTumbli puck) | He rotos(a) k kakum-nnbo ybbiTkam 0

['oTOB(@) MMPUTLCS C HEOOMBLIMM CHKEHWEM CTOMMOCTY

aKTMBOB 10

['0TOB(@) HECTV Pa3yMHbIN PUCK 3@ NPUEMIIEMYHO OXOAHOCTb 20

[0TOB(a) NPUHUMATL BbICOKUI YPOBEHD PUCKA CHUKEHUS
CTOMMOCTY aKTUBOB, T.K. OPUEHTUPYIOCH Ha arpecCHBHbIA MPUPOCT

kanutana 30
4 | Hackonbko Benuk AomkeH 6biTb Baw yobITok, | Jlloboe oTpuLaTencHoe U3MEHEHWe Yyxe AOCTaBMSeT Cepbe3Hbin

C YY4ETOM CpeaHEMECAYHBIX JOX040B K1 AnckomdopT 0
CpPeAHEMECAYHbIX pacxodoB 3a nocnegHue 12 | 10% 10
MECsILIEB, a Takxke cOepexeHuit, 4ToObl Bbl 20% 15
Havanm oLLyLLaTb 04EHb CEPbE3HbIN 33% 20
fvckomcopT? 50% 25

Bonee 50% 30

Bann 3a oTHOLLEHWE K pUCKy NOMyYaeTcs CyMMUpOBaHWUEM 6annoB Ha OTBETbI N0 BCEM YETbIPEM BOMPOCaM.

2.1.1. [1ononHMTENbLHO K ONPeAeneHnio OTHOLLEHUS K PUCKY NPOBOAUTCS aHamnmu3 Ha pearbHY CrocOBHOCTb MPUHATL PUCK,
T.K. HELOCTATOYHOCTb (DMHAHCOBbLIX PECYPCOB ABNAETCH OOBEKTUBHBIM OrPaHUYEHNEM ANS MPUHATUS PUCKOB.

HecnocobHOCTb NPUHSTL XKenaeMbli PUCK MOXKET MOCHYXWUTb NOBOLOM K CHUXEHMIO JONYCTUMOrO Ans KNueHTa pucka, B
CBS3W C NOTEHUManbHOM HeobXo4MMOCTbIO BbiBOAA CPEACTB W3 [OBEPUTENBHOTO ynpaBneHus. [JOCpOYHbI BbIBOA CPELCTB
NPUBESET K HapYLLIEHNIO MHBECTULIMOHHOIO rOPU30HTA, @ OTCIOAA, BEPOSTHO, K YBENUYEHUIO PUCKa.

OueHka NpOBOAMTCS Ha OCHOBAHWW OTBETOB Ha BOMPOCHI O CPEAHEMECSYHbIX AOXO0AaX, pacxodax, cOepexeHusx
WHBECTULINSIX.

OtBetbl Ha Bonpochl Ne11,12,14,16 MoryT GbITh 3an0NnHEHbI Kak B BUAe Bbibopa HTepBasibHbIX 3HAYEHWI, TaK U yKa3aHUeM
KOHKPETHBIX YMCMOBbIX 3HAYEHN.

B crnyyae 3anomnHeHns 0TBETOB Ha BOMPOCHI B BUAE MHTEPBAIbHBIX 3HAYEHUI Takxke yuuTbiBaeTcs 0TBeT Ha Bonpoc Ne9 (o
NPEBbILLEHNN CPEOHEMECSYHbIX AOXO4OB Haf pacxodamu), eciv v Ans AOXOAO0B, M ANS PacxodoB BblbpaHbl OAMHAKOBbIE
WHTEpBanbI.

Mpegnonarasi, YTO YPOBEHb BNAroCOCTOSHUS HE BIUSIET HA TONMEPAHTHOCTb K PUCKY, HO BIUSIET HA CMOCOBHOCTb HECTM
PUCK, HaMM4Me NOMOXMTENBHOIO PEryNAPHOro AEHEXHOTO NOTOKA (AOXOAb! 32 BbIYETOM PAacXofoB) U COEPEXEHN He NOBbILIAET
WHTErpanbHblil 6ann, n He NPUBOAMT K MOBbILIEHWKO AOMYCTUMOrO pucka. lpu NpeBbilEeHUN CpeaHEMECSYHbIX PacXodoB Haj
poxopamu (otBeT Ha Bonpoc Ne9) w/wnu Hanumuum AeHexHblx 06s3atenscT (0TBeT Ha Bonpoc Ne10) nposoguTcs pacuet
notpebHoCcTM B (puHaHcoBbIX pecypcax (C) Ans uenenm HauucneHus OTpuuaTtenbHblX 6annoB, NOHWKAKOLWMWX WUTOrOBbIN
WHTErparnbHblid 6ann.

B cnyyae 3anonHeHus OTBETOB Ha BOMPOCHbI B BWAE WHTEPBAsbHbIX 3HAYEHWUI MPUBEAEHWE K YWACIOBbLIM 3HAYEHUAM
NPOBOAWTCS COrMacHo cregytoLum Tabnuyam:

- [Insa pacxodoB W 0OX040B
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Ne WHTepsan Hoxoapl Pacxopgpl
1 | go 50 Thic. py6. 25 TbIC. pyo. 50 TbiC. pyb.
2 | o150 g0 150 ThiC. py6. 100 Thic. py6. | 150 Tbic. pyb.
3 | o1 150 g0 300 Tbic. pyb. 225 Tbic. pyb. | 300 TbiC. pyb.
4 | ot 300 A0 500 TbiC. py6. 400 Tbic. py6. | 500 Thic. pyb.
5 | o1 500 ThiC. py6. A0 1 MIH. py6. 750 TbiC. py6. | 1 MIH. pyb.
6 | oT 1 MnH. py6. 1 MIH. pyb. 1 MIH. pyb.
[ins cbepexeHnin n JeHexHbIx 06s3aTenscTB
Ne WnTepBan CbepexeHus ObssarenbcTsa
1 | 0/ otcyTcTBYHOT 0 TbIC. pyo. 0 TbiC. py6.
2 | go 100 Tbic. pyb. 50 TbiC. pyb. 100 ToIC. pyo.
3 | ot 100 go 300 ThiC. pyb. 200 TbiC. pyb. 300 Tbic. pyb.
4 | ot 300 go 500 TbIiC. pY6. 400 TbIC. pyb. 500 TbIc. py6.
5 | ot 500 TbIC. PY6. 4O 1 MIH. pYO. 750 TbiC. pyb. 1 MIH. py6.
6 | ot 1 mnH. py6. 4o 3 mnH. pyb. 2 MIH. py6. 3 MIH. py6.
7 | ot 3 mnH. pyb Ao 5 mnH. pyb. 3 MIH. py6. 5 mniH. py0.
8 | oT 5 mMnH. pyb 40 8 MH. pyb. 6,5 MnH. py6. 8 MnH. py6.
9 | ot 8 mMnH. py6 g0 12 mnH. py6. 10 mnH. py6. 12 MnH. pyb.
10 | ot 12 mniH. py0 12 mnH. pyb. 12 MrH. pyo.

[MoTpebHocTb B thHaHCoBbIX pecypcax(aeduunT) (C) oLeHnBaETCS B MPOLiEHTax No creaytolen dopmyne:

, Fae

_ Coepexenust * (100% — K,) + loxozbr * CpOK HHBECTHPOBaHMsI

O6s3aTenbcTBa + Pacxogbl * CpOK HHBECTUPOBAHUSA

Pacxopgbl — cpegHeMecsiyHble pacxogpl 3a nocnegHue 12 mecsues (Bonpoc Ne12)

[oxoabl — cpegHemecsyHble 4oxoabl 3a nocneaHue 12 mecsues (sonpoc Ne11)

CbepexeHus — obuias cymma cbepexerun (Bonpoc Ne14)

Kuus — KOIPdUUMEHT MHBECTMPOBaHUS: aons cbepexenun (%), koTopas yxe npouHsecTupoBaHa BHe 000 YK «OTKPbITUE»
(sonpoc Ne15)

ObssatenbcTBa — 06Lwas cyMMa feHexHbIX 0653aTenbCTB (Ha CPOKe MHBECTUPOBaHUS 1 6e3 YUUTbIBaEMbIX B CPEAHEMECAYHbIX
pacxogax) (sonpoc Ne16)

CpoK MHBECTUPOBaHUS — NMaHNPYeMbIii CPOK MHBECTUPOBaHMS (B Mecsuax) (Bonpoc Ne3)

Ne 3Havenue (C) Bann Onucanve

1 oT 0% 20 50% 30 Y KIeHTa 04eHb BbICOKUI AEMULMT (PUHAHCOBBLIX PECYPCOB HA NNAHMPYEMOM CPOKE
WHBECTMPOBAHUS

2 oT 50% 70 75% 20 Y KNneHTa CyLLecTBEeHHbIN AedULNT (IHAHCOBBIX PECYPCOB Ha NaHUPYEMOM CPOKe
WHBECTUPOBaHUS

3 o1 75% 10 100% 10 Y KNneHTa HeCyLEeCTBEHHBIN AedULMT (MHAHCOBBIX PECYPCOB Ha NaHUPYEMOM CPOKe
WHBECTUPOBaHUS

4 1 >100% 0 Y KnueHTa oTCyTCTBYET AehuUMUT PUHAHCOBBIX PECYPCOB

13




2.2. AHann3 0TBETOB A1 PULNYECKNX ML

Onpe,qeneHme OTHOLWEHNA K PUCKY NPOBOAUTCA NO pedynbTaTtamM OTBETOB Ha cnefyoLine BONpOoChl:

Ne Bonpoc OtBer bann
1 | WmetoTcs nn y Bac cneyuanucTbl unm CneumnanucTbl OTCYTCTBYIOT S
nogpasgaenexus, OTBevaroLLme 3a YueTHoe nogpasgaeneHue (byxrantepus) oTBeYaeT 3a
WHBECTULMOHHYIO AEATENBHOCTb pasMeLLeHVe CPEACTB 10
CyLwecTByeT 0TAeNbHbIN MHBECTULMOHHBIN BOK/PUHAHCOBLIN
OMpeKTop 15
2 | CoBepLuana n1 opraHu3saums onepaumm ¢ HeT unu pasmelleHue cpefcTs B en03uThl 5
PasnnYHbIMU PUHAHCOBLIMUA MHCTPYMEHTAMW | KoMnaHWsi nepuoanYecki MHBECTUPYET B Pa3NiniHbIe
3a NOCNeaHNiA OTHETHbIN rog (hMHAHCOBbLIE MHCTPYMEHTI (akumm, obnurauum, MAD). 10
CyLLeCTBEHHbIN OMbIT 1 NOCTOSAHHbIE MHBECTULMW B Pa3NnyHble
(DMHAHCOBbIE MHCTPYMEHTBI. 15
3 | Bawe oTHOLLEHME K pUCKY (ZOMYCTUMbIN pucK) | He roToBbl K kakum-ninbo ybbiTkam 0
['OTOBbI MUPUTLCA C HEGOMBLLMM CHIXKEHEM CTOUMOCTM
aKT1BOB 10
['0TOBbI HECTW Pa3yMHbIN PUCK 33 NPUEMIIEMYIO JOXOQHOCTb 20
['OTOBbI MPUHUMATL BbICOKMIA YPOBEHb PUCKA CHUXKEHNS
CTOMMOCTY aKTWUBOB, T.K. OPUEHTUPYEMCS Ha arpeCCUBHbIN
NPUPOCT KanuTana 30
4 | Hackonbko Benuk aomkeH 6biTb Baw yobiTok | Jlto6oe oTpuatenbHoe M3MEHEHIE YXe AOCTaBNSET CEpPbe3HbIi
OT MHBECTULMM, C y4ETOM CTOMMOCTH YUCTbIX | OMCKOMGOpT 0
aKTVBOB OpraH13auuu 1 CpeacTs, 10% 10
nepeaBaemblX B JOBEPUTENBHOE 20% 15
ynpasneHue, Ytobbl Bbl Havanm owywiats 33% 20
0YeHb CepbesHbIi anckomgopT 50% 25
Bonee 50% 30

Bann 3a oTHOLLEHME K pUCKY NONy4YaeTcs CyMMUPOBaHNeM 6annoB Ha OTBETHI MO BCEM YETbIPEM BOMPOCaM.
B cnyyae ecnu CTOUMOCTb YUCTbIX aKTUBOB OpraH13aLv 3a BbIYETOM CYyMMbI MHBECTUPOBAHMS SIBNISIETCS OTPULIATENBHON,
3TO MOXET NMOCIYXKNTb NOBOAOM K CHIXKEHMIO 0NYCTUMOTO [i1S1 KITMEHTa PUCKa, B CBSA3M C NOTEHLMANbHOM HE06XOAMMOCTLIO BbIBOAA
CPEACTB U3 [JOBEPUTENbHOO YNPaBMEHMS.
[loCpOYHbIN BbIBOA CPELCTB NPUBEAET K HAPYLUEHMIO MHBECTULMOHHOTO FOPU30HTA, @ OTCIOAA, BEPOSITHO, K YBEMMYEHMIO
[ONYCTUMOTO pUCka. B Takom cnyyae NpoBOAUTCS JOMOMHUTENbHAS OLiEHKa KIMEHTa Ha NpeaMeT pearnbHOM CNoCcoOHOCTY NPUHSTL
PUCK.

CnocobHOCTb NPUHSATL PUCK OLIEHMBAETCS Yepes BOMPOC O CTOMMOCTM YUCTbIX aKTMBOB, CKOPPEKTMPOBAHHON Ha CyMMy
nHBecTMpoBaHus (Bonpoc Ne9).

No Otser bann Onucanue
1 | bonblwe nubo 0 OsHayaeT, 4TO opraHu3aLms MOXET MHBECTMPOBATL cpeacTaa 6e3 yiiepba ans OCHOBHOM
paBHa 0 [eATeNbHOCTM.
9 | MeHbuwe 0 30 OsHayaeT, 4To OpraHM3aLmMM MoXeT nmpe?osamcn BbIBOZ CPEACTB M3 [OBEPUTENBHOM
ynpaBneHus Ansg OCyLLECTBIEHUS OCHOBHOW AEATENBHOCTY

2.3. Takum 06pa3om, UTOrOBbIN MHTErPanbHbIM 6ann 4ns onpeaeneHns AOonyCTUMOrO pucka paBeH Cymme 6annoB 3a OTBEThI
Ha OTHOLLIEHME K puCKy 1 6annos, Norny4YeHHbIX 3@ peasnbHyo CnocoBHOCTb NPUHATL pUCK. [peaBapuTEnbHbIA AONYCTUMBIA YPOBEHD

pycka onpeaenseTcs no cneaytowen tabnuue:
Neo bann JonycTumblid puck
1 | O010m050 Hu3zkui
2 | 0Ot50pm070 YMepeHHbIi
3 01708090 ArpeccuBHbIN
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2.4. KoppeKTnpoBky NpeaBapuUTenbHO OnpeaenieHHoro A0MyCTUMOro YPOBHS pucka

MpenBapuTenbHO ONpeaeneHHbI A0NYCTUMBIA PUCK NO pesynbTaTaM OLEHKN KenaHust U BO3MOXHOCTY NPUHATL PUCK MOXET
ObITb CKOPPEKTMPOBAH B 3aBUCMMOCTM OT OTBETOB Ha AOMOMNHUTESbHbIE BOMPOCH! UMK B LIENsiX NPUBEAEHMS (B CTOPOHY MOHUXKEHWS)
K MaKkcuMarnbHO HeOBXOAMMOMY YPOBHIO puUcka Anst AOCTUKEHUS| NHBECTULIMOHHON LIENNA.

Koppexmuposka Ha UHBECMUYUOHHYIO Uellb

Ecnu otBeT Ha BOMpoc O ueru uHeectupoBaHus (Ne1) copepxut otBeT “CoxpaHeHue CTOMMOCTW aKTUBOB®, TO Lefb
WHBECTMPOBAHWS OLIEHMBAETCS Kak KOHCEPBAaTUBHAs, M NpeaBapuTenbHbIA AOMYCTUMBIA YPOBEHb PUCKA CHNKAETCS A0 YPOBHS
“Huskunin”.

Koppexmuposka Ha Heobxodumocme ebigoda cpedcms

Ecrv oTBET Ha BONpOC 0 HeobXoAMMOCTH BbiBOAa cpeacTs (Bonpoc Ne8) nonoxuTteneH, To BBIAY HEBO3MOXHOCTY KOPPEKTHO
OLIEHNTb PUCK HA MHBECTULIMOHHOM rOPU30HTE NpeaBapUTENbHbIN AONYCTUMBIA YPOBEHL PUCKA CHIKAETCS A0 YPOBHS “HuaKmiA”.

2.5. [lonyCTUMbIA pUCK (hM3MYECKOro nuua, SBRSIOLLErocs KBanMduUMpoOBaHHBIM WHBECTOPOM, ONpefenseTcs Ucxoasa 13
OXuaaemoil JOXOAHOCTM COornacHo n.4.

3. OnpeneneHme npeasapuTenbHOro ypoBHsA 0XMAaeMoil 4OXOOHOCTU

OueHka oXXuaaemoit BOXOLHOCTY OCHOBBLIBAETCS HA OTBETE Ha BOMPOC O Xenaemoit goxogHoctu (Bonpoc Ne2).

Bonpoc OtBet Oxupaemas JOXOOHOCTb
Kakylo 4OXOZHOCTb Bbl Ha 1-2% rooBbIX Bbllle CPeAHEPLIHOYHOM CTaBKM MO KoHcepBatuBHas
OXuUgaeTe NonyunTb? Jenosutam B OaHkax PO
Ha 2-7% rofoBbIX BbilLe cpeaHepbIHOYHON CTaBKM Mo YMmepeHHas
aenoautam B 6aHkax P®
Ha 7% ropoBbIx 1 6onee Bblle CPEAHEPLIHOYHO CTaBK MO Belcokast
Jenosutam B OaHkax PO

3.1. KOppGKTMpOBKa npensapuTenbHOro NPUCBOEHHOIO YPOBHA OX1aaeMoi AOXOAHOCTH

MpenBapuTENbHO MPUCBOEHHBIN YPOBEHL OXWAAEMOI JOXOAHOCTM MOXET ObiTb CKOPPEKTMPOBAH B LENSX NpuBeaeHUs (B
CTOPOHY MOHKEHMS) K MAKCMasbHO BO3MOXHOW 0XKIAaEMOI [JOXOAHOCTYW AMst AOCTYKEHUS MHBECTULMOHHON Lieni.

Koppexmuposka Ha UHBECMUYUOHHYIO Uellb

Ecrnu oTBET Ha BONPOC O Lenu uHeectupoBanns (Bonpoc Ne1) cogepxut oteT “CoxpaHeHWe CTOMMOCTM aKTUBOB”, TO Leb
WHBECTMPOBAHWS OLIEHNBAETCS Kak KOHCEPBATUBHASA, 1 NPEABAPUTENbHBIN YPOBEHb OXMAAEMON JOXOLHOCTH CHKAETCS A0 YPOBHS
“KoHcepBaTuBHas”.

4. CornacoBaHue MOMyYEHHbIX XapaKTEPUCTWK, ONPEAEneHWe WTOTOBbLIX 3HAYEHWA AOMYCTUMOTO PUCKA W OXMAAEMON
LOXOLHOCTU, U NPUCBOEHUE UHBECTULIMOHHOMO NPOUNS KNUeHTa

CornacoBaHne npeaBapUTENbHO NOMYYEHHbIX 3HAYEHWA OXMAAEMON LOXOLHOCTW WM AOMYCTUMOrO pUCKa OCHOBBLIBAETCS Ha
CNeayoLLmMX YyTBEPKAEHNSX:
- Het HeobxoanmocTu 6paThb puck GOMbLUKA, YEM TOT, KOTOPLIA HEODX0AMM ANS AOCTKEHNS XenaeMon JOXOAHOCTH.
- JKenaHus [OMKHbI COOTBETCTBOBATL BO3MOXHOCTAM, OXuaaeMmast [JOXOAHOCTb HE AOMKHA MPEBbIATh MaKCUManbHyH
OXWAAEMYH0 AOXOAHOCTb, KOTOPYHK) BO3MOXHO AOCTUYb NPU ONpeaeNieHHOM YPOBHE picKa.
CornacHo Teopuu, pUCK 1 JOXOAHOCTb MMEIOT MOHOTOHHYIO MOMOXMTENBHYH CBA3b, T.€. €CINU PacTeT OAWH, PacTeT U ApYron, 1
Hao6opoT. CBsA3b MeXay PUCKOM M JOXOAHOCTbIO NMPEeACTaBneHa B Tabnuue Huxe.

| YposeHb | Oxunaemas JOXOAHOCTb | Yposerb | [lonycTMbIl pucK |
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[OXOJHOCTK pucka
1 KoHcepBaTuBHas Hu3kuit

2 YMepeHHast YMEpPEHHbIN
3 Bbicokas ArpeccyBHbIN

Orcropa:

- B cnyyae ecnu npeppapuTenbHO MPUCBOEHHbI YPOBEHb AOMYCTUMOrO pUCKa MPEBbILLIAET MUHMMAMLHO HEOOXOANMbIN
YpOBEHb picKa, HEOBXOAUMBIA NSt AOCTIXKEHWS KENaeMoil KIMEHTOM AOXOAHOCTW, TO [OMYCTUMbIA YPOBEHb pUCKA

CHWXaeTCa 00 COnOCTaBMMOro YpPoBHS.

- B Clny4yae ecnu npeasaputenibHO I'IpI/ICBoeHHbII7I ypoBEHb OXMAAEeMOI AO0XOAHOCTU npeBbIlLaeT YpOBEHb LOXOAHOCTH,
CONOCTaBUMbIN C onpeneneHHbIM ypoBHEM 0NYCTUMOro puUcka, T0 OXXmaaemasa AOXOOHOCTb CHUXaeTCA 0 CONOCTaBMMOro

YPOBHS.

,D,OI'IyCTVIMbII7I puckK CbI/I3VI‘-IeCKOFO JiMua, ABnaLerocd KBaJ'II/I(bVILlI/IpOBaHHbIM MHBECTOPOM, onpedenaeTca nytem ConocraBreHns

onpeaeneHHol OXWaaeMoil JOXOAHOCTU U COOTBETCTBYIOLLETO e/l YPOBHS LOMYCTMMOTO prcka COrnacHo Tabnuue BhbilLe.

B utore, no pesynbTatam OnpeAenieHnst BCeX TPex napameTpoB (MHBECTMLMOHHOTO FOPU3OHTA, OXMLAEMON AOXOAHOCTH,
[ONYCTUMOTO PUCKA), KIMEHTY OMpefensieTcs OAMH U3 [EeBATU MHBECTULMOHHLIX MPOUren, COOTBETCTBYIOLLMA MOMyYEHHbIM
napametpam. lMpu 3TOM B Cnyyae, €CNM KIUEHT YXe UMEET paHee MPUCBOEHHbIA WHBECTULMOHHBIA NPodunb, NepecMoTp

(M3MeHeHne) MHBECTULIMOHHOTO NPOUNS KIMEHTA OCYLLECTBSETCA B COOTBETCTBMM C N. 4.4, HacToswero Mopsaka.
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Tabnmua Ne1

AHKeTa MHBECTULIMOHHOTO ﬂpOd)MHMpOBaHMﬂ qmsuquKoro nnua (C BO3MOXHbIMW BapUaHTaMu OTBeTOB)

Ne ‘ Bonpoc

‘ OrtseT

1. Llenib MHBECTUPOBAHWSA N AOXOAHOCTH

1 | MNpegnonaraemas Lenb MHBECTUPOBAHMS!

CoxpaHeHne CTOMMOCTY aKTUBOB

MMonyyeHue goxoma

2 | Kakyto poxogHocTb Bbl oxugaeTte nonyumtb?

Ha 1-2% ropoBbIX Bblle CPeAHEPLIHOYHON CTaBKM MO 4eno3nTam B
BaHkax PO

Ha 2-7% ropoBblIx Bbile CPpeaHEPbIHOYHON CTaBKM MO Aeno3nTam B
BaHkax PO

Ha 7% ropoBbix 1 6onee Bbile CPeaHEPLIHOYHOM CTaBKM NO
Jenosntam B baHkax P®

2. CpoK UHBECTUPOBaHMS

3 | Ha KkaKoif Cpok Bbl XOTUTE MHBECTMPOBATL CBOW CPELCTBA?

go 1ropa

ot 1 roga no 3-x net

ot 3-x net

3. TonepaHTHOCTbL B PUCKY

4 | Baw Bospact

<yKa3aTb BO3PACT B MOMHbIX rogax>

5 | Ectb nny Bac onbIT 1 3HaHWs B 06nacTi MHBECTUPOBAHMA?

O6pasoBanune/3Hanns B 06nacTi (MHAHCOB OTCYTCTBYIOT, N1BO
HE3HauMTENbHbI. VN OnbIT MHBECTUPOBAHNS OrpaHYMBaETCS
BaHKOBCKUMU jeno3uTamu u/unm naesbIM1 MHBECTULIMOHHBIMU
tongamu (MND).

Xopoluve 3HaHus B 06nacTh puHaHCOB (Kypcbl, NEKLWM, TPEHUHIW B
obnactv nHeecTuumi). N/vnn ecTb onbIT B UHBECTUPOBAHNW B aKLUM,
uvnmn obnuraumm, u/wnmn MG, n/unmn nponseoaHble hrHAHCOBLIE
WHCTPYMEHTbI B TEYEHME He MEHee OfJHOro roga

OTNNyYHbIE 3HaHWS B 0BNacTy MHaHCOB (BbicLuee (UHAHCOBOE
obpasoBaHue, npodeccuoHarnbHble cepTudmkaLmm) uinnm
CYLLECTBEHHBII OMbIT B UHBECTUPOBAHIM B Pa3NuyHble (UHAHCOBbIE
MHCTPYMEHTbI B TEYEHWE HECKOMbKIX NET

6 | Bale oTHOLLEHME K pUCKY (BOMYCTUMBIN PUCK)

He roToB(a) k kakum-nn60 ybbiTkam

rOTOB(a) MNPUTBCA C HebOoMbLIMM CHUXEHMEM CTOMMOCTM aKTMBOB

['0TOB(a) HECTW pa3yMHbIN PUCK 33 NPUEMIEMYIO JOXOAHOCTb

'0TOB(a) NPUHUMATb BbICOKUIA YPOBEHb PUCKA CHUXEHUS CTOUMOCTM
aKTWBOB, T.K. OPMEHTMPYIOCH HA arpeccuBHbIA MPUPOCT KanuTana

IMio6oe oTpuLiaTENBHOE U3MEHEHIE YXE [OCTaBNSET Cepbe3Hblil

Anckomdopt
Hackonbko Benuk gomkeH ObiTb BaLl yObITOK, C y4eTOM 10%
7 | CPEAHEMECAUHbIX AOXO/I0B U CPEAHEMECAUHbIX PACXOA0B 20%
v 0
3a nocnegHue 12 MecsLEB, a Takke cOepexeHuit, YTobbI 339,
Bbl Havanu oLLyLlaTh 04eHb CepbesHbIi AUCKoMGOopT? 500/°
0
bonee 50%
4. CnocoOHOCTb NPUHATL PUCK
8 lMnanupyeTe nu Bbl BLIBOANTL AeHexHble cpeacTea paHee | [a
CpOKa, yka3aHHOro B 0TBeTe Ha Bonpoc Ne3? Hert
9 Baluwm cpegHemecsyHble pacxoabl NPEBbILLAOT BaLlu [a
cpeaHemecsyHble foxofbl (3a nocnegHue 12 mecsues)? Het
a
10 | Wmetotcs nn y Bac geHexHble 0bsizaTenscTea? ﬂeT

Ykaxute cpeHeMecsuHble 40X0bl (3a nocneaHue 12

1 mecsiLes) (py6.) <yka3saTb Cymmy B py0.>
YkaxuTe cpegHeMecsuHble pacxogsl (3a nocnegHue 12
12 mecsies) (py6.) <ykasaTb Cymmy B py6.>

13 | Wmetotca nn y Bac uHsectuumm?

Jla

Het

YKaxuTe COBOKYMHbIA pasmep COEPEXEHNI (C y4eToM

14 OCYLLIECTBIIEHHbIX MHBECTULMIA, ecriv uMetoTcs) (py6.)

<yKa3aTb Cymmy B py6.>

Ecru oTBeT Ha Bonpoc 13 NONOXMTENbHBIN, TO YKaXuTe

15 .
pasmep MMerLnxca NHBeCTULNIA, 3a UCKNI0YEHNEM

<yka3aTb om0 B %.>
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CpeCTB, HAaXoOALLMXCS B JOBEPUTENTHOM yrpaBreHni
000 YK «OTKPBITUEY, B % OT COBOKYNHOrO pa3mepa
cbepexeHuin, ykasaHHOro B OTBETE Ha Bompoc 14

16

Ykaxute pa3mep AeHEXHbIX 0bs3aTenscTB (06s3aTenscTBa
Ha CpOKe, Ha KOTOpbI Bbl XOTUTE MHBECTUPOBATL CBOY
cpeacTsa, 6e3 yunTbiBaeMbIX B CPEAHEMECHHHBIX
pacxogax) (py6.)

<ykasaTb Cymmy B pyb.>

Tabnuuya Ne2

AHKeTa UHBECTULMOHHOTO NPOGMIMPOBaHNA HOPUANYECKOTO NULA/OPUANYECKOrO LA — HEKOMMEPYECKON OpraHm3aLmum
(c BO3MOXHbIMK BapMaHTaMu OTBETOB)

Ng‘

Bonpoc

OrtseT

1. Uenb MHBECTMPOBAHMA U [OXOOHOCTb

1

I'Ipe,unonaraemaﬂ Lenb NHBECTMPOBAHUA

CoxpaHeHMe CTOMMOCTW aKTUBOB

MonyyeHue aoxona

Kakyto goxogHocTb Bl oxungaeTe nonyumts?

Ha 1-2% BblLe CpeaHEPbIHOYHOM CTaBKM Mo AenoanTam B 6aHkax PO

Ha 2-7% BblLe CpeaHEPbIHOYHOM CTaBKM No Aenoauntam B 6aHkax PO

Ha 7% v bonee Bblile CpegHEPbIHOYHON CTaBKM MO 4eno3uTam B
BaHkax PO

2. Cpok UHBeCTUPOBaHUA

Ha kakon CPOK Bbl XOTUTE NHBECTNPOBATL CBOU CpEﬂCTBa?

go 1ropa

ot 1 roga no 3-x net

ot 3-x net

3. TonepaHTHOCTbL B pUCKY

WmetoTesa nu y Bac cneunanuctbl Unn nogpasnenexHns,

CneuuanucTbl OTCYTCTBYHOT

YueTHoe nogpasaeneHue (Gyxrantepuns) OTBEYaET 3a pasMeLLeHre

4 cpeacTs
OTBEYaIOLYNE 33 MHBECTULIMOHHYIO AEATENBHOCTb? _ _ _
CywecTByeT OTAENbHBIN MHBECTULMOHHBIN B110K/OUHAHCOBbIN
AVPEKTOp
HeT unu pasmeLLeHre cpefcTs B AENO3NTHI
KomnaHus neproanyecky MHBECTUPYET B pasnnyHble (PUHAHCOBbIE
CosepLuana nv opraHusaLys onepaum ¢ pasnuyHbIMI
. . MHCTPYMEHTBI (aKuum, obnmrauuv, MAP).
5 | dMHAHCOBLIMU MHCTPYMEHTaMW 3@ NOCNEAHUIA OTHETHBIN
roa? -
A CyLLeCTBEHHbIN OMbIT U NOCTOSHHbIE MHBECTULIMW B Pa3nnyHble
(hMHAHCOBbIE UHCTPYMEHTBI.
['0TOBbI MUPUTLCS C HEBOMbLIMM CHIXKEHWEM CTOUMOCTY aKTUBOB
y ['OTOBbI HECTW Pa3yMHbIN PUCK 38 MPUEMITEMYIO JOXOAHOCTb
6 | Bale oTHOLEHME K pUCKY (BONYCTUMBIVA PUCK) -
['OTOBbI NPUHUMATb BbICOKMI YPOBEHB PUCKA CHUXEHWS CTOMMOCTH
aKTWBOB, T.K. OPMEHTMPYIOCh Ha arpeccuBHbIA MPUPOCT KanuTana
NMioboe oTpuLaTenbHOE M3MEHEHWE Yke JOCTaBNAET CepbesHbIn
Hackonbko BenuKk 4omxeH BbiTb Ball YObITOK OT MHBECTULMM, | BUCKOMGOPT
C Y4€TOM CTOMMOCTM YACTbIX aKTUBOB OPraHW3aLn v 10%
7 | cpencts, NepefaBaeMblX B JOBEPUTENBHOE YpaBeHue, 20%
4T0ObI Bbl HAaYanw oLyLwaTh 04eHb CEPbE3HbIN 33%
anckomaopT? 50%
boree 50%

4. CnocoOHOCTb NPUHATL PUCK

I'InaHMpyemaﬂ nepnoanMyHoOCTb BbiBOAA YacCTu CPEACTB U3

I'InaHMpyeM BbIBOAWTb B TEYEHNE roga

8

AOBEPYTEILHOTO YTIPABTIEHHS! B TeeHMe KaNeHAapHOrO 102 | B reuenyte rona BbIBOAMTS HE NaHIDYEM
g | CTOMMOCTL YCTBIX aKTUBOB OpraHHsaLuy Ges y1eta obbema Bonbie nubo pasta 0

aKTVIBOB, NepefjaBaeMbIX B 0BEPUTENBHOE YrpaBeHme MeHbiwe 0
10 | JlonONHUTENbHbIE YCHIOBUS 11 OrpaHNYeHNs <yKa3aTb yCTIOBUS 1 OTPaHUYEHNS>

* Bonpoc TONbKO ANnA HEKOMMEepPYEeCKnX OpFaHI/I3aLI|I/II7I. KOHerTHbIe OrpaHn4eHns yCtaHaBNMBarTCA 3aKkOHOAATENbCTBOM, PErynupyroLnm

COOTBETCTBYHOLUMA BUA [eATENbHOCTU HEKOMMEPHYECKON OpraHM3aLmu.
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