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1. OBIIHE IMOJOKEHHWSA

1.1. Hacrosture TTpaBuna ompeneneHHs CTOMMOCTH aKTHBOB M BEMYMHbLI 0DS3aTENILCTB, MOIEKALIHX
MCIIOJHEHHIO 33 CUeT aKTHBOB (nanee — [IpaBuna) 3aKpbITOro NaeBoro HHBECTHUMOHHOTO (hOHAA CMellaH-
HBIX HHBECTHLHH «[TepBbiii MHBeCTHUMOHHDIHY (nanee — Do) paspaboranbl B cooTBeTeTBHH ¢ «llono-
JKEHHEM O MOPSIKE W CPOKaX OINpeleNEHHs CTOMMOCTH YHCThIX aKTHBOB aKLIMOHEPHBIX WHBECTHLIHOHHDIX
(hOHOB, CTOMMOCTH YHCTBIX aKTHBOB MAEBBIX HHBECTHIIMOHHBIX (POHIOB, PACUETHOH CTOMMOCTH HHBECTH-
LIMOHHBIX MAeB NAeBbIX WHBECTHLIMOHHBLIX (JOHJOB, a TAKXKE CTOWMOCTH YHCTBIX aKTHBOB AKLIHOHEPHbBIX
HHBECTHULIMOHHBLIX (DOHJIOB B pacdeTe Ha OJHY aKUMio», yTBepiaeHHbM [Ipukasom denepanbHoH cnyKObl
110 (MHAHCOBBIM phiHkaM oT 15 urons 2005 r. Ne05-21/n3-n (nanee — [lonoxenne) u Ipasunamu nosepy-
TEeBHOTO YIPABIEHUs 3aKPBITHIM NMAEBEIM HHBECTHLIHOHHBIM (JOHIOM CMELIAHHBIX WHBECTHLIHMH «[lepBbiii
MHBECTHLIMOHHBIY, 3aperucTpupoBanHbiMH  DenepanbHoil  c1yxGoH N0 (UHAHCOBBIM  PBIHKAM
12.01.2012r. 3a Ne 2294 (nanee — IMpasuna JI.Y. ®onznom).

1.2. Hactosauue [Ipasusia ONpeaenstoT nopaaoK ONpeeneHns CTOMMOCTH aKTHBOB H BEJTMUHHBI
06A3ATENBCTR, MOIEKALIMX MCTIOJHEHHIO 338 CUET YKa3aHHbIX aKTHBOB, CTOMMOCTH YHCTBIX aKTHBOB
DOH/A, MepPHOIMYHOCTh TIPOBEEHHS OLeHIMKOM DOHIA OLEHKH CTOMMOCTH MMYLUeCTBa (HOHNA, TOANe-
JKALIErO OLEHKE, HAMMEHOBAHMsS POCCHHCKHX OPraHM3aTOPOB TOPTOBIH HA PhIHKE UEHHBIX Oymar, no pe-
3yLTaTaM TOPrOB Y KOTOPBIX OMpPEENSIOTCs PH3HABAEMbIE KOTHPOBKH LIEHHBIX Oymar, npasuia Beibopa
TAKWX OPraHM3aTOPOB TOPrOBIH HAa DHIHKE LEHHBIX Gymar, HaHMEHOBAHMS WMHOCTPAHHBIX (POHIOBBIX
Gupk, TIO pe3ysbTaTaM TOProOB Ha KOTOPBIX OMpEnenfercs UeHa 3aKphiTHS PbIHKA LICHHBIX Oymar uHoO-
CTpPaHHbIX IMUTEHTOB, MpaBHiIa BeIGOpa TakMX GOHIOBBIX OUPK, & TAKKE CTABKH JIMCKOHTHPOBaHUA OC-
TABLLUUXCSA TUIATEXeH 110 JIeHexHbIM TpeGOBaHUSM, COCTABAIOWNM aKkTHBE DoHA.

1.3. Buecenue uzmeHenuii B [IpaBuna B TeWeHHe KaJeHAAPHOrO roja JOMYyCKAeTCd B WCKITIOYH-
TENBHBIX C/IydasX, B TOM YHCJIE B CTy4ae:
. BHECEHWA W3MEHEHMI B HOPMATHBHBIE MPABOBBIE aKThl, perymupytowre Ilpapuna onpeneneHns
CTOMMOCTH aKTHBOB MaeBbIX WHBECTHLIHOHHBIX (HOHIOB W BEMYMHBI 00A3aTE/IbCTB, MOANKALLMX UCNO-
HEHHIO 3a CUeT YKa3aHHBIX aKTHBOB;
. u3MeHeHus cTaBku peduHancupoBanus [lenTpansHoro 6anka Poccuiickoit denepaunn;
. MIPUOCTAHOBIEHUS JeHCTBUS MM aHHYTHPOBAHHSA JIMUEH3UH OPraHW3aTOpa TOPrOB/IM HA PhIHKE
LIeHHBIX GyMar, Mo pe3yNbTaTam TOProB y KOTOPOro Ofpeaensercs npH3HapaemMas KOTHPOBKA LEHHBIX Oy-
Mar;
® MHBIX W3MEHEHHUH, TP YCIIOBHH 00OCHOBAHHUA.

2. IOPSAIOK ONPEJAEJEHUSA CTOHUHMOCTH YUCTBIX AKTUBOB

2.1. CTouMocTh YMCcThIX akTHBOB PoHOa OTIPEAENIAETCH KaK pa3HULA MEXKAY CTOHMOCTHIO aKTHBOB
donga ¥ BETHYHUHOH 065[33.TGJIBCTB, NOoAJIeKALHX HCTIOJIHEHHIO 3a CUET YKa3aHHbIX aKTHBOB, HA MOMCHT
OnpeaACTeHHA CTOUMMOCTH YHCTBIX aKTHBOB,

2.2. CronMocTh akTHBOB MoHJA Ornpe/enseTcs Kak CyMMa JIEHEHHbLIX CPEACTB Ha CYeTaX U BO
BKITagax OLIEHOYHOM CTOMMOCTH MHOTO HMYLICCTBA, COCTABANOIIEr0 YKa3aHHbIC aKTHBGI, KOTOpas on-
penendaeTcs B COOTBETCTBHH C TTonoxkeHHeM U HACTOSLUMMH HpaBHﬂaMH.

2.3. Topsok onpeeneHus BETMUHHBI 00A3aTE/TbCTR, MOATEKALUNX HCTIOTHEHHIO 32 CHET aKTHBOB
®onna, yeranosneH [onoxenuem.

2.4, OueHouHas CTOMMOCTE JIEHEXHBIX TpebOoBaHHH, cOCTaBAAIOUIMM akTHBL QoHIa, onpene’s-
€TCA B COOTBETCTBHUH C HOHO}KGHHeM W HACTOALLUMH npaBH.ﬂaMH.

2.5. CTaBKa QMCKOHTHPOBAHUS OCTABLIMXCS TIATEXKEH M0 JEHEXHbIM TPeDOBAHHAM, COCTABJISIO-
wmm aktHeel Dowjia, pasHa cTaBke peduHancrpoBanus Llentpanshoro 6anka Poccuiickoi Menepaunu Ha
MOMEHT OTpeJeneHUst CTOMMOCTH YMCThIX AKTHBOB,



2.6. HBpHOHI/IHHOCTB MPOBCACHHA OLUCHUIHKOM @oHa OLIEHKH HUMYLIECTBA, TOJTIENKallero oueH-
KE: npH npnoﬁpeTeHnn HMYIIECTBA, NOAJIEKaIlero OUueHkKeE, a TaKXKe HE peXe OQHOro pasa B nojiroja, rnpu
3TOM OLEHOYHAasA CTOMMOCThE UMYIIECTBA NMPH3HACTCA paBHOﬁ HTOTOBOH BeTHYHUHE CTOUMOCTH 3TOTO HMY-
LHecTBa, co,uepmameﬁcn B oTueTe 00 OLEHKE, €CIIU ¢ JaThl COCTABJICHUs YKa3aHHOrO OTYEeTa OLCHUIHKa
NpPOIITIO HE fosee LIECTH MECSIER.

2.7. HanmMeHOBaHHS POCCHIICKMX OPraHu3aTOPOB TOPrOBIIH HA PhIHKE LEHHBIX OyMar, 1o pesyiib-
TATaM TOPTOB Y KOTOPBIX ONPEENAOTCS NPH3HABAEMbIC KOTHPOBKH LIEHHBIX Oymar, COCTaB/sIOLLHE akTH-
Bel hoHOa:
1) OrxpbiToe akunonepnoe odmecrso « Mockoscekasn bupixa MMBB-PTC»:
1.1. 3axpeiToe akunMoHepHoe o0uiecTBO «PoHaoBas O1pka MMBb»
1.2. OTkpbITOE akunoHepHoe obimecTBo «Mockockast Bupxka MMBB-PTC»

2) 3akpeiToe akuuoHepHoe obuiectso "CankTt-Ilerepdyprexkan Bamorhnas Bupxa"

2.8. BeI6Op OpraHu3aToOpoB TOPTOBIM HA PLIHKE LEHHBIX GyMar oCyIIeCTBISETCA B MOPsAKe YObI-
BAHHA TIPHOPHUTETA.

2.9. Beibop vHOCTpaHHBIX (OHAOBBIX OHMpXK, MO pe3y/ibTaraM TOPrOB Ha KOTOPLIX ONPENENAeTCH
1IEHA 3aKPBITHS PBIHKA LIEHHBIX OyMar WHOCTPaHHBLIX 3MHUTEHTOB, OCYILECTBIIAETCA COTNIACHO YKa3aHHOMY
HHKE TIEPEYHIO, B KOTOPOM MHOCTPaHHbIe (OHIOBBIE OMPIKH PAcMONOKEHBI B MOpAIKE vObIBaHUA TTPH-
opuTeTa:

1) Amepukanckas donmosas Gupixka (American Stock Exchange):
2) Tonkonrckas oxnosas Gupxa (Hong Kong Stock Exchange);
3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnannckas ponposas dupxa (Irish Stock Exchange);
5) HUcnanckas ¢oxnoeas 6upxa (BME Spanish Exchanges);
6) Hranbsxckas Gonnoras 6upxa (Borsa Italiana);
7) Kopeiickas 6upxa (Korea Exchange);
8) Jlonnonckas donmosas 6upxa (London Stock Exchange);
9) Jlokcembyprekas gonnosas 6upxa (Luxembourg Stock Exchange);
10) Hacnax (Nasdaq);
11) Hemeuxas donnosas 6upxa (Deutsche Borse);
12) Heto-Hopxekas donnosas Gupxa (New York Stock Exchange);
13) Tokwniickan donnosas oupxa (Tokyo Stock Exchange Group);
14) ®onposas Gupxa Toponto (Toronto Stock Exchange, TSX Group);
15) ®onaosas Gupxa Lseituapun (Swiss Exchange);
16) Tllanxaiickas ¢poxaosas Gupxa (Shanghai Stock Exchange).

2.10. TTpu pacuere ONEHOYHOH CTOMMOCTH LIEHHBIX Oymar npu3HaBaemas KOTHPOBKA MO JaHHbIM
OpraHM3aTOpa TOPTOBIH MCIONBL3YETCA C TEM KOJNHYECTBOM 3HAKOB M0C/IE 3aMsTOH, KOTOpoe 00bABIsET
OpraHH3aToOp TOPIOBIIH.

2.11. B cityuae ecsiv ae@UTOpCKas 3a10MKEHHOCTE, BO3HHKINAS B PE3YNbTATE COBEPILCHUS CIETIOK
¢ aktuBaMu DOHIA, HE MOTANIEHA MO HCTEUEHHH 6 MEeCALIEB ¢ [1aThl, KOT/Ia OHA NOMXHA OBITh NOralieHa B
COOTBETCTBHM € YCIIOBHSIMH CHENOK, CYMMa 3TOH 3a/I0/KEHHOCTH YMEHBIUAETCA /18 Lesel onpeaeneHus
CTOMMOCTH YMCTBIX aKTHBOB Ha 30 MPOIEHTOB - Ha AaTy MCTEUCHMS YKa3aHHOTO 6-MECA4HOro cpoka, a B
NaTbHEHIIEM €5Ke/IHEBHO YMEHBIAETCS Ha BETHYHHY, ONpee/feMyro HeXoas U3 30 NpoueHTOB ro/IoBBIX.

2.12. Pe3epB NpeICTOAIIMX PACXOJOB Ha BBIMIATY BO3HArpayKAeHMA YMPABJIAIOIIEH KOMMAHUH,
CreUHaNn3MpOBaHHOMY JIEMO3UTAPHIO, ayIMTOpY, olleHMKY Donaa, WLy, OCYIIECTBAIOUIEMY BeeH!e
peecTpa BilaIeNbUEB WHBECTHIMOHHBIX maeB Powna, Gopmupyercs B COOTBETCTBUH c [lonoxeHuem w
IMTpasunamu /1.Y. @oHaoM.

2.13. @opmupoBaHUe pe3epBa I/ BO3MELLEHHS NMPEACTOANIHX PacXo/I0B, CBA3AHHLIX ¢ JOBEPH-
TENbHBIM yripaeieHueM PoOH0M, 32 cHeT UMYIIecTBa cocTapasatoero @oH He TOTYCKAeTeH,



2.14. He ucrnonb30BaHHbIA B TeYeHHE KaJIEHIAPHOTO rojia pe3eps MPEACTOALLMX PACXOI0B Ha Bbi-
Maaty BO3HArPAKIEHWS YNpaB/siolled KOMIMaHWH, CMEUMaNW3HPOBAHHOMY JIEMO3UTAPHIO, ayAHTOpY.
oteHiuky MoH/a, JTHILY, OCYLUECTBIIAIOLIEMY BEICHHE PeecTpa Blale/bleB HHBECTHLIMOHHBIX naeB PoH-
J1a, TOJUTEKHT BOCCTAHOBIEHHIO B MOCTEAHHI KaJleHIApHBIH eHb rofa, a yKa3aHHOe BOCCTAHOBJICHHE OT-
pajkaeTcs [Py MEePBOM OTpe/ieNIeHMH CTOMMOCTH YMCTBIX AKTHBOB B KaJICHAAPHOM rofy, CIelyloleM 3a
KaleHapHBIM roJoM, B KOTOPOM pe3seps Obin chopMHpOBaH.

2.15. CpenHeroosasi CTOMMOCTb YHCTBIX aKTHBOB DOHA pacCUMTLIBAETCS KAK OTHOLIEHHE CyM-
Mbl CTOHMOCTH YMCThIX akTHBOB (DOH/IA Ha KAKIBIH AeHb KAJIEHIAPHOro rojla K YHC/y JHEH B KaleHaap-
HOM Tody. B pacueT cpeHerogoBOH CTOMMOCTH YMCTBIX aKTHBOB NMPHHUMAETCH 3HAYCHHE CTOMMOCTH
YHCTBIX AKTMBOB HA COOTBETCTRYIOLIHH IeHb KAIEHAAPHOrO roja, a €CJ/IM Ha 3TOT JIEHb CTOUMOCTb YMCTBIX
AKTHUBOB HE OMpPENeNsIach, - Ha MOCHEAHWI IeHb ee OTIpeeNeHHs, NPEAIIECTBYIOUIHH TAKOMY JHFO.

2.16. BelpaxkeHHBIE B HHOCTPAaHHOW BantoTe akTHBBI DOHA, a Takke 00A3aTENbCTBA, MNOJIEKA-
HIMEe MCIIONHEHHWIO 33 CYeT YKA3aHHBIX aKTHBOB, MPUHHUMAKOTCH B PACUET CTOHMOCTH YHCTBIX AKTHBOB B
py6nsax mno kypcy llentpansHoro 6anka Poccuiickod (dDeaepallii Ha MOMEHT ONpeneNieHus CTOMMOCTH
YUCThIX aKTHBOB.

2.17. CroumocTh unucThIX akTHBOB MOHIA, B TOM YHCTE CPEJHEr00Bas CTOMMOCTE YHCTBIX aKTH-
BOB, 4 TAK)KE PAcUeTHas CTOMMOCTb HHBECTHLHOHHOTO nas MoHja onpeaensaioTes B pydasx ¢ TOYHOCTBIO
He MeHBIIEeH YeM 10 2 3HAKOB [0CJIE 3anATOH Mo COCTOAHUIO Ha 20 4acOB MOCKOBCKOIO BPEMEHH B COOT-
seTcTBHH ¢ [MTonoxkenueM, Konu4ecTBO MHBECTHLIMOHHBIX MaeB B PEECTPe BAAAENbLEB HWHBECTHLIMOHHBIX
naes MOH/IA PACCUMTBHIBAETCS C TOUHOCTBIO 10 MATOTO 3HAKA MOC/e 3anaToi.”
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