OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHns
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
1. TEPMUHbI U ONPEOENEHUA

AreHT — lopmanyeckoe nNuUo, ¢ KOTOpbIM [loBepUTEnbHbIN YNpaBRsoWMA 3aKMI0YU AOroBOP, NpeAMeToM KOTOpOoro
ABMAETCS NOMCK AreHTOM NOoTeHUMarnbHbIX MHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKroveHnn [1oroBopos A4OBEPUTENIBHOTO
ynpasneHns LeHHbIMU Bymaramu, AeHexXHbIMU CpefcTBamMu, NpeaHasHavyeHHbIMU AN COBEPLUEHNS CAENOK C LeHHbIMU
Bymaramu u (Mnu) 3aknioYeHUs OOroBOPOB, ABMSIOLMXCH NPOU3BOAHLIMU (DUHAHCOBBLIMU WHCTPYMEHTaMU, UMEIOLLUN
npaBo OT MMEHW W 3a cyeT [loBepuTenbHOro ynpasnsowero 3aknioyatb [oroBopbl AOBEPUTENBHOrO YrnpaBneHus
LeHHbIMK Bymaramn, AeHeXHbIMU cpeAcTBamMu, NpeaHasHavYeHHbIMM AN COBEPLUEHUS CAENOK C LeHHbIMM Bymaramn un
(Mnn) 3aknoyveHnss [OroBOPOB, SABNSAOLWMXCA MNPOU3BOAHBIMU (PUHAHCOBBLIMU WMHCTPYMEHTaMu, ecnv Takoe npaBo
nNpeayCMOTPEHO COOTBETCTBYIOLLMM [OroBOpoM mexay AreHTom n [JoBepuTenbHbIM YNpasnsiowmuM, UMELMIn Npaso
NpUHUMaTbL AOKYMEHTbI, HeobxoamMmble ANA 3aknroyeHns/npekpalleHns/mamerenmns [lorosopa AeHeXHbIMWU CpeacTBamy,
npeaHasHa4YeHHbIMW ANS COBEPLUEHWS CAENOK C LeHHbIMW Bymaramu u (Mnm) 3akroveHuss AOroBOpPOB, SBMSIOLLMXCH
NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

AKTMBBI — [JeHexHble cpeacTBa, nepefaHHble YdpeauTenem ynpaeneHuss [oBepuTenbHOMY Yynpasnsitoliemy no
[HoroBopy, (VHaHCOBbIE WHCTPYMEHTHI, npegycMoTpeHHble [punoxeHnem Ne2 k [orosopy "Ycnosus Crparterui
ynpaeneHus" ana  cooteBeTcTBylolwen CTpaterum ynpaBneHusi, a Takke [EeHEeXHble CpeacTtBa U OOBLEKTHI
[oBepuTenbHOro ynpaBrieHusl, COOTBeTCTBylLME TpeboBaHUSIM HOPMAaTUBHBIX MNPAaBOBbIX aKTOB W AOMYyCTUMblE
Crtpaternamu ynpasneHus, nomnydyaemble [JoBepuTEnbHbIM YNpPaBRAsOWUM Mpu  ocywecTBrneHun [doBepuTenbHOro
yrnpaBneHus B COOTBETCTBMM C ycnoBusamu [loroesopa.

AHKeTa — cobupaTenbHoe noHaTMe Ang AHkeTbl KnneHTa - donsudeckoro nuua, AHkeTbl KnueHTa - lopuanyeckoro nuua,
AHKeTbl npeacTaButens KnuveHTta, AHKeTbl BbirogonpuobpeTtatens, AHkeTbl GeHeduumapHoro Bnagenbla, opMmbl
KOTOPbIX YTBEPXKAEHbl B YCTAHOBMEHHOM nopsiake [loBepuTenbHbIM — YNpPaBnsAlOWMM W packpbiTbl Ha caiiTe
[loBepuUTenbHOro ynpaensioLLero B ceTi VIHTepHeT No agpecy: Www.open-am.ru.

HOFOBOp - ﬂ,OFOBOp noBepuTesnibHOro ynpasrneHna LeHHbIMA 6ymaraM|/|, AEeHeXHbIMK cpeacTtBamMu, npeaHa3HavYeHHbIMU
ana coBeplleHna caeriok C¢ UeHHbIMU 6ymaraMV| n (VIJ'IVI) 3aKrilo4eHna O0oroBsopoB, ABNAOLWIMXCA NPOU3BOAHbIMU
CbMHaHCOBbIMVI MHCTPYMEHTaMM, BKIOYaA BCE NPUNOXEHUA K HeMy (p,anee - ,D,OFOBOp). anIHO)KeHVIﬂ K ,D,OI'OBOpy
SABMSAOTCS €ro HEOTbEMIEMOM YacCTblO.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmn:

MonHoe HammeHoBaHue Ynpaenswowero: OO6WECTBO € OrpaHMY4eHHOW OTBETCTBEHHOCTLI "YnpaBnsiouwas
komnaHus "OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpaenstowero: 000 YK «OTKPbITUE»

MecTo HaxoxaeHus 1 noutosbIlt agpec: 123112, .MOCKBA, BH.TEP.I. MYHULIMNANBbHbIA OKPYT
MPECHEHCKWUN, HAB MPECHEHCKAS, 0. 10 CTP. 1

WHH 7705394773

OI'PH 1027739072613

TenecdoH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec aneKkTpoHHOM noyThl: help@open-am.ru

Appec cavita B ceTu HTepHeT (CanT [loBepuTenbHOro ynpaBnsiowero): www.open-am.ru

JInueHana npodpeccrmoHanbHOro yvyacTHMKa pbiHKA LEHHbIX Bymar Ha OCyLlecTBMNeHWe OEesTENbHOCTU MO ynpaBreHWUIo
ueHHblMu Gymaramm oT 23 mapta 2004 r. Ne 077-07524-001000, 6e3 orpaHuWYeHWss cpoka AelCcTBusi, BbloaHa
depnepanbHO KOMUCCMEN MO PbIHKY LIEHHbIX Gymar, nepeodopmrneHa baHkom Poccum 3a Homepom Ne 045-07524-
001000.

HoBeputenbHoe ynpaBneHune — oOcyLwecTBslieHne [oBeputenbHbIM ynpasndawowmMm  OT CBOEro MMeHu 3a
BO3HarpaxgeHne B TeYeHWE OMpeAeneHHOro cpoka HpUAMYECKUX U (haKTUYEeCKUX OENCTBUM C nepedaHHbIMU emMy B
poBeputenbHoe ynpasneHne n npuHagnexawnmm Yuypegutenio ynpasneHua AKTMBaMn B uHTepecax Yupegutens
ynpasneHua.

KoHdmpeHumanbHaa wuHdgopmauma - uHdopmMauusa, no3Bonsiowas ee obnagaTento npu  CyLIEeCTBYHOLWMX WK
BO3MOXHbIX ODOCTOSATENLCTBAX YBENWYUTL AOXOAbl, u3bexaTb HeonpaBAaHHbLIX PacXOAO0B, COXPaHWUTb MONOXEHWe Ha
PbIHKE UMW NOMNYYUTb MHYI0 KOMMeEpPYECKYHo Bblroay. K kKoHduaeHUnansHon nHdopmaumm, B HaCTHOCTU, OTHOCATCS:

e [edATenbHOCTb [loBEPUTENBHOrO yNpaBnsalowWwero n Yypeantens ynpasneHus, u X UHBECTULMOHHbIE HAMEPEHNS;

e nwobas nHpopmaums, oTHocAWAACA K pa3Mepy U CTOMMOCTU AKTMBOB Y4YpeauTens ynpasfeHus, a Takke CAenok C
AkTBamu, 3akntoyeHHbIMU [loBepuTEnbHBIM YNPaBnSaoLWmMmM B COOTBETCTBMU C HACTOALWMM [JOroBOpowMm;

o niobas nepenncka mexay [loBeputenbHbIM YNpaBnaowWmum 1 Yupeautenem ynpasneHns.

KoHdnuKT nHTepecoB - Hanvune y [loBepuTenbHOro yrnpaBnsioLwwero, YrneHoB ero opraHoB ynpasreHusi, paboTHMKOB,
nvu, OeVCTBYIOLMX 3a ero CYeT, OTAENbHbIX €ro KMMEHTOB, KOHTPONMPYIOLWMX U MOAKOHTPOSbHbIX NNL, SBMASIOLMXCS
TaKOBbIMW B COOTBETCTBMU C NoanyHkTamu 24 n 25 nyHkTa 1 ctatbmn 2 ®egepanbHOro 3akoHa ot 22 anpens 1996 roga N
39-®3 "O pbiHKe LeHHbIX Bymar”, uHTepeca, OTNMYHOIO OT MHTEpecoB KnueHTa, Npu COBEPLUEHUN MO0 HECOBEPLLEHNN
lopuanyecknx 1 (unu) paktmyeckux OEeNCTBUN, BIUSIOWIMX Ha CBS3aHHble C OKasaHuem ycryr [JoBepuTenbHOro
ynpaensoLlero nHtepecol ero Knuexra.

OTBeTCTBEHHble NULA - YNeHbl OpraHoB ynpaeneHus [loBepuTenbHOro ynpasnsiowero, ero paboTHuWkW, nvua,
OeNCTByIOLLME 3@ €ro CYeT, eclnv ykasaHHble nuua B CUIy CBOWMX OOMMKHOCTHbIX O0A3aHHOCTEW, WU 3aKIOYEHHbIX C
[oBepuTenbHbIM YyNpaBAsioWwyM 4OrOBOPOB, UM MO MHBIM OCHOBaHWSAM y4acTBYIOT B COBepLUEHNM NMBo HecoBepLLEHUN
IopuanYECKNX U (Mnn) pakTnyecknx 4encTBuin.

MNepBOHa4YanbHbIN B3HOC:

- MUHMMarnbHas CymMMa AeHeXHblX CPeAcCTB, KoTopas AofkHa ObiTb nepegaHa [loBeputenbHOMY ynpasnsiollemy B
[oBepuTenbHOe ynpaeneHne, Npu MepBOM MNEPEYMCIIEHMN AEHEXHbIX cCpeacTB B ogHy CTpatervio ynpasneHusd, 3a
nckntoveHnem Ctpartermm ynpasneHus, Ans kotopov npegycmotpeH Cpok gencteust Ctpaterum ynpasneHus;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- MUHMMarnbHas CymMMa AeHeXHblX CPeAcCTB, KOTopas [ofkHa ObiTb nepegaHa [oBepuTenbHOMY yrnpaBnsiowwemy B

[oBeputenbHoe ynpaerieHue, Npy KakOoM NepeYncneHun OeHeXHbIX cpefcTB B oAHy CTpaTtervio ynpasneHus npu
YCIOBWU, YTO COOTBETCTBYIOLEN CTpaTernei ynpaeneHusi npegycMotpeH Cpok gencteust CTpaTerum ynpasneHus.

MNepuvoa oxnaxpeHUs Cpok (MCUWCMSIEeMbI B KaneHAapHbIX AHSX), YKasaHHbll B YBeOOMIeHun o pacnpegeneHuv
aKTMBOB B pamkax poseputenbHoro ynpasneHus (Mpunoxenve Ne7 k [orosopy), nubo cpok, ans Crpaterun
ynpasnexus «BcenorogHas», B 14 (YeTblpHaguaTh) kKaneHgapHbIX AHEW, B TEYEeHUe KOTOPOro YypeauTens ynpasneHns
BnpaBe 06paTUTbCH, B MOpsAKe, YCTAHOBMEHHOM HacToswum [oroBopom, Kk [loBepuTenbHOMY YyrpasnsioweMy 3a
Bo3BpaTom [lepBoHavanbHOro B3HOcCa 6e3 BbiNNathbl [loBepuTenbHOMY YnpasnsloWweMy BO3HarpaxgeHus. Havanom
TeyeHns cpoka [lepuoga oxnaxaeHus aBnsieTcs pAdaTa noctynneHuss [lepBoHayanbHoro B3Hoca Ha Cuet
[loBepuTenbHOro ynpaensioLero.

MNpocTan anekTpoHHas nopnuchb (M3I) [JoBepuTenbHOro ynpasnsAoWeEro — aHanor cobCTBEHHOPYYHON MmoAnucu
MpeacTtasuTensa [JoBepuTenbHOrO YNpaBnsoLWero 1 nevatu, npeacTaBneHHoN:

- B Buae cneumanbHon nometkn «Mognucano MAIM OO0 YK «OTKPbITUE», MeHepanbHbIA ANPEKTOP
npoctasnsemon B CoobLieHnax B hopme SMeKTPOHHbIX AOKYMEHTOB, pasMelleHHbIX [loBepuTenbHbIM YNpaBnsaowmum B
JInyHom kabuHeTe; u/vnm

- B Buge CoobueHnin B popme SNEKTPOHHBLIX AOKYMEHTOB, OTNpaBneHHbIX [loBepuTenbHbIM ynpasnsaowmM ¢ agpeca
3MNEeKTPOHHOW NoYThl: signed@open-am.ru unu help@open-am.ru; n/wnu

- B Buge CoobLieHnii B popme InEeKTPOHHBLIX OKYMEHTOB, OTrNpaBneHHbIX [loBepuTenbHbIM ynpaBnsowmum ¢ agpeca
SMEKTPOHHOM NoYThl: signed @open-am.ru unu help @open-am.ru 1_cogepxauime B cebe dannbl co cneumanbHom
nomeTkon «Mognucado M3AM OO0 YK « OTKPLITUE», MeHepanbHbIi AMPEKTOp

MpocTas anekTpoHHas nognuck (M3I) Yupegutens ynpaBneHus - aHanor COGCTBEHHOPYYHON Noanucy Yupeautensi
ynpasneHus, NpeAcTaBneHHbln B Buae Koga noateBepXaeHns unv B UHOM BUAe, NPeaycMoTpeHHbIM CornaweHnem o6
3NeKTpoHHOM AokymeHToobopoTe (MpunoxeHne Ne 12 k Jorosopy). MNpocTas aneKkTpoHHas NoAanucb, COBEPLLEHHAs B
nopsigke, npegycmotpeHHoMm CornaweHnem o6 anekTpoHHOM gokymeHToobopoTe (Mpunoxenne Ne 12 k [dorosopy), B
TOM 4MCne NnocpeacTBOM MCMonb3oBaHua Koda noaTBepxkaeHus, noarsepxaaeT dakt hopMUpPOBaHUS IMNEKTPOHHOWN
nognucy Yupeautenem ynpaeneHus. Kog noaTtBepkaeHuss B onpedeneHHbix CornaweHneM 06  3neKTpOHHOM
pokymeHToobopote (MpunoxeHne Ne12 k [oroBopy) crnyyasix HamnpaensieTcs Y4ypeauTentio ynpaBreHus Ha HoMmep
MobunbHoro TenedoHa nocpeactesom Kopotkoro TekcTtoBoro coobieHms (SMS/SMS-coobLeHust).

YcuneHHasa HekBanuduumpoBaHHasA 3NeKTPOHHas noanucb (HekBanuduLMpoBaHHasA 3NeKTPOHHas NOANUCHL) —
9MEeKTPOHHas MNOANWUCb YupeauTens ynpasneHus — U3NYecKoro nuua, KoTopas mnonyvyeHa B pesynbTaTe
KpunTorpacpuyeckoro npeobpasoBaHns MHGOPMaLMM C WCMOMb3OBAHWEM KI0Ya SMEKTPOHHOW MOoAMUCK, MO3BOMAET
onpedenuTb nUUO, noAanucasliee ONEKTPOHHbIN [OKYMEHT, Mo3BonseT obHapyxuTb (akT BHECEHUS W3MEHeHWUN B
OMNEeKTPOHHbIN AOKYMEHT MOCre MOMEHTa €ero MoAnucaHusl, co3gaeTcs C MCMOofIb30BaHWEM CPeACTB 3MEeKTPOHHOM
nognucyu U chopMMpoBaHHasi NOCPEACTBOM MOBWMBLHOIO MPUOXKEHUSA «[ OCKMoY» (Takke MOXHO MCNonb3oBaTb ANS
NOANNCAHNS  OMNEKTPOHHbIX  [AOKYMEHTOB B  MOOWNBHOM  NpURoXeHun  «[OCKMoY»  3NEKTPOHHble  MOANUCK
chopmmpoBaHHble Yyepe3d PHC, Nocycnyrn, unu nHow YA0CTOBEPSIOWUA LEHTP), NOPAAOK MCMOMb30BaHNS (NPU3HaHWS)
koTopoW npegycmoTpeH lMpunoxernnem Ne 12 k HacToswemy [Jorosopy.

PacueTHbI nepuop — nepnog BpeMeHU CO AHA Havana gencteusa [loroBopa/noctynnexuns lNepBoHayanbHOro B3Hoca B
CrtpaTtervio ynpaBneHus no pacyéTHylo AaTy Wnu nepuog BpeMeHu C npefpigylien PacyeTHOM AaTtbl MO TEKyLLYH
pacy€THyto aaty.

CoobweHue - noboe coobuieHne, nOOON [OKYMEHT, B TOM 4uCre YyBeAOMIIeHME, 3asiBNeHne, OTYETHOCTb
[JoBepuTenbHOro ynpaensioLlero, Hanpaensemoe [JoBepuTenbHbIM yNpaBnsiowmM Unu YupeamteneM ynpasneHus apyr
Apyry B npouecce ncnonHeHus Jorosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpaBreHus, paccyuTbiBaeMas B MOPSAKe,
npegycMoTpeHHOM MeToaMKOW OLEHKM CTOMMOCTM AKTVMBOB, SBMSAIOWENCS BHYTPEHHUM AOKYMeHTOM [loBeputensHoro
ynpaensoLLero, packpbiton Ha Cavite [JoBepnTensHOro ynpasnstoLwero.

CrpaTterns ynpaBneHWss — CcorfnacoBaHHble [loBepuTenbHbIM yrnpaensaowmmM u KnneHTom npasBuna M NpuHLMIMbI
(opMUPOBaHNS CTPYKTYpbl akTMBOB KnueHTa, HaxoOslWwMxcsi B LOBEpPUTENbHOM ynpaBneHun no [oroBopy, a Takke
MEeTOOMK, NOAX0A0B, KOTOpbIMU [JOBEPUTENBHBIN YNPaBRsoLWNUA PYKOBOACTBYETCS MPU OCYLLECTBIIEHUN JOBEPUTENBHOIO
ynpaBneHusl.

CraHpapTtHaa CtpaTeruss ynpaBrieHust — KOMMnekc paspaboTaHHbix [JOBEpUTENbHBLIM YNpaBnsloWMM MpaBun u
NPUHUMNOB hOPMUPOBaHNA COCTaBa WM CTPYKTYypbl AKTUBOB, Haxogsawmxcs B [1oBepUTENbHOM yrNpaBneHWu, a Takke
MeToAMK, NOoAXo4o0B, KOTOPbIMM OH  PYKOBOACTBYETCS MNPU  OCYLUECTBMEHUN [OBEPUTENbHOrO  yrnpaBneHus,
pasnuuatownxca Habopom aktmBoB. OTHeceHue [oBepuTenbHbiM ynpaensawowmMm Crpatermm ynpaBneHns K
cTaHgaptHow CtpaTternv ynpasrneHus onpepeneHo B MNpunoxeHun Ne2 k Jorosopy "Ycnosus Ctparteryin ynpasneHus”,
npu atom, ¢ 01.01.2025 vHBecTnpoBaHWe B cTaHgapTHbele CTpaTterny ynpasneHus, nHopMauusi 0 KOTOpbIX NpuBedeHa
B MpunoxeHun Ne 2 k [loroBopy «Ycnosusa CtpaTterni ynpasneHus» He AOMyCKaeTCH, 3a UCKINIOYEeHNeM cryyaes, korga
cTaHgapTHas CTpaTterus ynpaBneHusl peanuayeTcs B pamkax [JoroBopa, KOTopbli SBASNCA AEACTBYOLWMM MO COCTOSIHUIO
Ha 31.12.2024 n KnveHTOM npou3BoaUTCH onepauus BHECEHUSI OOMONHUTENbHbIX CPeACTB (aKTMBOB) B YKa3aHHYO
ctaHgaptHyto Ctpatermio ynpasneHus. HauuHas ¢ 01.01.2025 [osepuTenbHbl ynpaBnswoWMiA He npegnaraet
cTaHgapTHble CTpaterm ynpaereHusi, B TOM 4uche nvuam, ¢ KotopbiMu [oroBop 6bin 3akntoveH go 01.01.2025.
CeBepeHus o cTpartermsax ynpaeneHus, kotopble go 01.01.2025 gaenanucb CcTaHAapTHbIMU, PacKpbIBAKOTCS
UCKIIOYMTENBHO ANng nuu, kotopble paHee, 0o 01.01.2025, BeiGpanu nx B pamkax 3akmntoyeHHoro [JoroBopa.

Cpok peiictBus CTpaTerMm ynpaBrieHUsi — CPOK, YCTaHaBnMBaeMbii B YBEAOMIIEHUM O pacrnpeaeneHn akTMBOB B
pamkax gosepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k [orosopy) Npu KakaoM NnepeyncrieHnin AeHexHbIX CpeacTs B
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Crpatervio ynpasneHus, Ansi KOTOpor NPeayCMOTPEH Takol cpok AencTteust CTpaTerum ynpaeneHus. Hayanom teyeHus
cpoka gewncteua CTpaTterym ynpaBneHust ABMseTca garta nonyyeHnss YBegoMreHuss o pacnpeaerneHmn akTuBoB B pamkax
[OBEPUTENBHOro yrnpasBneHusl, ykasaHHas B COOTBETCTBYIOLEM YBEAOMMEHMM O pacrnpefeneHun akTMBOB B pamkax
[OBepUTENbLHOTO ynpasnexus, Nnbo garta, cneayowlas 3a AHEM OKOHYaHuUsS npedpiayliero cpoka agencreus Ctparternm
ynpasneHus, B criyqae npoaneHns (NponoHraummn) cpoka genctamsa Ctpaterny ynpasneHus.

CyeT [loBepUTENLHOrO ynpasnsitolero — 6aHKOBCKMIM cyHeT [JoBEPUTENBHOMO YNPaBMsOLWEro, OTKPLITLIA B KpeOUTHOM
opraHusaumu, npeaHasHayYeHHbIN AN NepeyncrieHnst AeHexXHbIX CPeAcTB Yupeautenem ynpasneHus B [loBeputenbHoe
ynpaeJieHue, PEKBU3UTLI KOTOPOTO ycTaHoBMeHbI B Mpunoxerun Ne11 k Jorosopy.

YBenomneHue o pacnpegeneHum aktTueoB (YBegoMneHue o pacnpeneneHMn akTMBOB B paMKax AOBEpPUTENbLHOro
ynpaBneHus) — nopyyeHne Yupeagutensi ynpasneHnsi, COCTaBneHHoe no hopmMe, yCcTaHoBMeHHo! B MpunoxeHun Ne7 k

[Horosopy.

Yuypeautenb ynpasneHus (KnueHT) - topuanydeckoe nuuo unm duanyeckoe Nvuo, 3aknioymsllee ¢ [loBepuTenbHbIM
ynpasnsowmmM floroBop n nepeaasLuee [loBeputensHomy ynpasnsiolemMy AkTusbl B [loBeputensHoe ynpasneHue.

OneKTPOHHbIN AOKYMEHT - CoobLLeHMe (QOKYMEHT), B KOTOPOM MH(popMaLs NpeacTaBrieHa B 3NeKTPOHHOW hopme.

AnekTpoHHasa noanuck (JM) - MHDOPMaLUA B INEKTPOHHON dopme, KoTopas NPUCOefMHeEHa K Apyron uHdopmMauum B
3NeKTPOHHOWN hopme (noanucbiBAaEMON MHOPMaLUMM) UK UHBIM 0B6pa3oM cBA3aHa C Takon MHopmaumen n Kotopas
nucnonb3yetcs AN onpegeneHus  nuvua, noanucbisatowero uHdgopmaumio. OTHoweHnss CTOpoOH O nopsgke
ncnons3oBaHua u cratyce 3l perynupytotca Nopsgkom obmeHa coobleHnamu (Mpunoxenne Ned4 k [orosopy) u
CornaweHunem 06 anekTpoHHoM gokymeHToobopoTe ([Mpunoxenne Ne12 k [Jorosopy).

Jltobble nHble TepMUHBI, 3HaYeHne KOTOpPbIX He onpeaeneHo B pasaene 1 [loroBopa, UCNOMb3YIOTCH B 3HAYEHUU, KOTOPOe
npuaaeTcs MM 3aKOHOM MNW MHBIMU NPaBoOBbIMW akTamu Poccuiickont ®epepauun, BKMOYasi, HO, HE OrpaHUYMBasCh,
HOPMaTVBHBIMW akTaMu B cdepe (DUHAHCOBLIX PbIHKOB, PErynupylowmnx BbIMyCcK M obpalieHue UeHHbIXx bymar B
Poccuiickon degepaumm, ocyuiectesneHme npodeccuoHanbHOW OeATEeNbHOCTM Ha PblHKE LieHHbIX Gymar Poccuiickom
depfepaumm, a Npu OTCYTCTBUM B YKa3aHHbIX akTax ornpedeneHunin Takux TepMUHOB — B 3HAY€HUW, MpUgaBaeMoM TakuMm
TepMUHaM B NpakTuke paboTbl POCCMINCKNX NPOdECCMOHArbHBIX YHaCTHUKOB PblHKa LIEHHbIX Bymar.

2. OBLUME NOJIOXEHUA

2.1. HacTosawwmn [loroBop siBNsieTcs ctaHgapTHon cdopmMon [loroBopa AOBepUTENBHOro ynpasneHus (hopmMon forosopa
npucoeavHeHus), yTBepXxAeHHoW [loBepuTenbHbIM YNpaBnSaloWMM, W onpedensieT nopsaok U ycroBus nepegayu
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenbHOE ynpasrneHne n ocyllectsnenns [loBepuTenbHbIM ynpasnsiowmm
[oBepuTenbHOro ynpaBneHuss AKTMBaMKW, a Takke perynvpyeT OTHOLWIEeHUS Mexay YdypeauTenem ynpasneHus u
[oBepuTenbHbIM ynpasnswowyM (Bbile U ganee coBMecTHO — "CTOpOHbI"), BO3HMKaloLWMe B NpoLecce WUCNONHEHUA
[orosopa.

B cootBeTctBUM € [loroBopom YuypeauTenb ynpasneHus nepepaet [oBepuTenbHOMY YnNpaBnsaioWeMy AeHEXHble
cpefcTBa, npedHasHayeHHble ONA COBEpLUEeHWS COEenoK C LUeHHbiMu Bymaramu u (Mnuv) 3akmoyveHus [OoroBopoB,
ABMSALWMXCA NPOU3BOAHLIMW (PMHAHCOBLIMWM MHCTPYMeHTamu, B [loBepuTenbHoe ynpasnenwe, u/unn duHaHCOBbIE
WHCTPYMEHTBI, ecnu 3To npegycmoTpeHo [Mpunoxenvem Ne2 k [orosopy "Ycnoeus Ctparterni ynpaenexus” ansi
cooTtBeTcTBYloWwen CTpaTternnm ynpaeneHus, a [loBepuTenbHbI ynpasBnsowmii  06s3yeTcs 3a BO3HarpaxgeHune
OCYLLeCTBNATb yNpaBneHne aTuMm AKTBaMu, a Takke AeHeXHbIMU CpeAcTBaMu U LeHHbIMK Bymaramu, nonyvyaeMbiMu B
npouecce [JoBepuTENBLHOrO ynpaBneHnsi, 0T CBOEro UMEHU N B UHTepecax YuypeauTens ynpaBneHns B TeYeHune cpoka
Aevicteua [lorosBopa.

2.2. OoroBop He siBnsieTcsa Ny6nu4Hon ochepTon B cmbicne ctaTbu 426 paxpgaHckoro kogekca Poccuiickon
depepauun. [loBepuTenbHbIA yNpaBnsAwWMA BnipaBe oTKasaTbCA OT 3aknto4veHus [loroBopa 6e3 o6bsicHeHuUs
NPUYUH TaKoro oTkasa.

[oBepuTenbHbIi  yNpaBnsAwLWMiA  OTKa3blBaeT B 3aknioveHuy [loroBopa YupeauTenio ynpasneHus, Mpu3HaHHOMY
HaroroBbiM  pe3ngeHtom CLIA B cooTBeTcTBMM C  ycnoBmsiMu  HacToswero [forosopa. Onpegenenue
Hanoronnartenblmka CLUA yka3aHo B AHKeTe, dbopMa KOTOpOW pacKpbiTa Ha cainTe [JoBepuTeNbHOro ynpaBnsioLero B
ceTu VIHTepHeT no agpecy: www.open-am.ru.

2.3. Yypeautenb ynpaBrneHuss B COOTBETCTBMM CO cTatben 428 [paxpgaHckoro kopekca Poccuiickon depepauun
npucoeanHsaeTcs K [loroBopy 1 06a3yeTcs BbINOMNHATL BCE NPeAYyCMOTPEHHbIE UM YCIOBUS.

3aknoueHne [oroBopa mexay [oBepuTenbHbIM YNpaBnsoWUM W YupeauTeneM YnpaBrieHUs OCYLIEeCTBRsSeTcs B
nopsifike, yCTaHOBNEHHOM HacToswwMM [oroBopoM, nyTeM MOSHOrO M 6e30roBOPOYHOro MPUCOEAMHEHUS YdpeauTtens
ynpaenexus k [oroeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxgaHckoro kogekca Poccuickon
depepaumm n Bcex MPUITOXKEHUA K HEMY, SIBASIOLWMXCA HEOTbeMNeMon 4acTbio [oroBopa, 3a MWCKITHOYEHUEM TeX
YCIoBWIA, KOTOpble cornacoBaHbl CToOpoHaMu Npu 3aknoyeHun [oroBopa B YBeAOMIIEHMM O pacrnpeaeneHnn akTMBOB B
pamMKax [OBEPUTENbHOrO ynpaerieHus, NpeacTaBreHHOM YypeauTeneM ynpaBfieHust cornacHo TpeboBaHuam n.3.1.
[Jorosopa no cgopme Mpunoxerua Ne7 k [Jlorosopy.

Ona npucoeamHenus k [oroBopy (akuenta [oroBopa) YupeauTtenb ynpaBneHus npegoctaenseT [doBeputenbHOMY
ynpaensolemMy 3asasneHue o npucoeguHeHnm k Jorosopy no cdopme Mpunoxernna Ne 5 unn Ne6 k [Jorosopy, a Takke
YBegomneHve o pacnpeferneHvM akTMBOB B paMKax [oBepuTenbHOro ynpasneHus no dopme [Mpunoxernua Ne7 k
[oroeopy B cnyyae Bbibopa Yupeautenem ynpaeneHus Crtpaternm ynpaeneHusi, Ans KoTopow npepycmotpeH Cpok
gewncteua CTpaTternv ynpasneHusi, W MNOMHbIN KOMMMEKT Haanexaile ogOpMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C
nonoxexuamn [Jorosopa.
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
CTOpPOHbI MCXOOAT M3 TOrO, YTO noanucaHue 3asBneHUsA O npucoeauHeHuy K JloroBopy cTano BO3MOXHO
noTomy, Yto YypeauTtenb ynpasneHUs BHMMaTesnbHO npouutan [loroBop co BCeMu MPUIIOXKEHUAMU K HEMY U
Bblpa3nn CBOE nonHoe u 06e30roBOpPOYHOE cornacve CO BCeMU ero nyHktamu, Bkntoyasa [MpunoxeHus kK
Horosopy.
Mopnucanve Tlpocton anekTtpoHHon noanuceio (M3M) Yypeautena ynpaBneHns wnuv  HekBanuUUMPOBAHHOMN
3MNEeKTPOHHOW NoAnuckIo Yupeantens ynpasneHus 3asBrieHns 0 NpucoeauHeHnn K JJoroBopy u(unun) mHbIX AOKYMEHTOB
nytem BBeAeHVMs nMbO nepefayn yYNnoNHOMOYEHHOMY coTpyAHuKy [loBeputenbHoro ynpasnstowero/AreHta Kopa
noaTBepxaeHns cnocobamu, npeaycMoTpeHHbiMu CornatueHnem o6 anekTpoHHOM AokymeHToobopoTe (MpunoxeHune Ne
12 k Jorosopy) unu nyTeM HanpaeneHWs NOAMUCAHHOTO HeKBanUMUUMPOBAHHON 3MEKTPOHHOW MOANUCHI0 AOKYMEeHTa
(mokymeHTOB) € cobniogeHneM ycrnosui, npegycMoOTpeHHbIx CornaweHvem o6 31eKTPOHHOM AOoKymeHToobopoTe
(Mpunoxenne Ne 12 k [orosBopy) siBNSeTCA Haanexawum noATBepxaeHneM nognucanus [loroBopa u(uMnu) WHbIX
AOKYMEHTOB Y4ypeautenem ynpasfeHns n cobniogeHns nx NMCbMeHHOW opMbl.
Mepenava Yupeautenem ynpasneHus AkTnsoBs [loBepuTenbHOMY ynpasnsawowemy B [loBepuTenbHoe yrnpasreHve no
[orosopy nytem 3auucreHus/nepefadn AeHexHblx cpefcts Ha CuyeT [JoBepuTENbHOrO YNpaBnsoWero U/mnm LeHHbIX
Oymar Ha cyeT geno [oBepuTenbHOro ynpaBnsloLwero ABAsSeTcs KOHKNIOAEHTHbIM aenctenemM (noBegeHnem CTOPOHbI
[oroBopa — Yupeautensa ynpasneHus), Takke CBUAETENbCTBYIOLWMM O NPUHATUN YypeauTenem ynpasneHus yCroBui
[Horosopa B Lenom, npusHaHum ceba CTopoHow no [JoroBopy 1 cornacum BeIMOMHATL €r0 YCrOBUS.
B cniyyae nepeuncnenus Yupegutenem yrnpasneHus AeHexHbIX cpeacTs B [loBeputensHoe yrnpasneHme no peksmusntam
BblGpaHHOM um CTpaTterun ynpasneHns, KOTopas He COOTBETCTBYET onpeAeneHHOMY AaHHOMY YYpeaunTento ynpasneHns
WHBECTULMOHHOMY Mpodusio, a paBHO nepeaadvy akTmsos B [loBepuUTernbHOe ynpasrieHne B OTCYTCTBUE OnpeaerieHHoro
[loBepuTenbHbIM yNpasnsowmM NHBECTULIMOHHOTO Npoduns, Takoe AencTBue Yypeautens ynpasreHus He npusHaeTcs
3akntoyeHnem [loroBopa, BHEe 3aBUCMMOCTU OT ntoboro nonoxeHus Jorosopa, cBuaeTenbCcTByowero 06 nHom.
$akTom nognucaHusa 1 npegoctaeneHns [loseputensHoMy ynpasnstowemy 3asaBneHns o npucoegmHeHnn k [lorosopy,
paBHO, Kak 1 npogormkeHne genctems [loroBopos, 3akntodeHHbIx Ao 01.05.2020r., B cnyyae ecnu ycnosusmu Ctparterim
ynpasnexus, BolbpaHHON YdypeauTenem ynpasneHus, npedycMoTpeHo npuobpeTeHne MHBECTULMOHHBLIX NaéB naeBbiX
NHBECTULMOHHBIX (DOHAOB, HAaXOAALLMXCA NoA ynpasneHnem [JoBepuTenbHOro ynpasnsoLero, Yyupeautens ynpasneHns
3asBMseT O CBOEM OTKase OT rnonyvyeHus oT [JoBepuTenbHOro ynpasnsiowWwero yBeAoMIeHUiA 0 HaMmepeHnn npuobpectu
3a cYyeT UMyLLecTBa, HaxXOAALWEerocs B JOBEpPUTENbHOM yrpasrneHuy no [JoroBopy, ykasaHHble WHBECTULIMOHHLIE Naw;
npuHUMaeT 060CHOBaHNE COBEPLUEHNS CAEMKN C YKa3aHHbIMWU MHBECTULIMOHHBIMY MasiMun; NOATBEPXKAAEeT COOTBETCTBMNE
Takoh caenku uHtepecam Yupegutens ynpaeBneHus. OOGOCHOBaHWE COBEpLUEHWS CAENoK C  YKasaHHbIMU
WHBECTULMOHHBIMW NasiMn coaepxuTcsa B onucaHumn CTpaTerny ynpasneHusi, BbIbpaHHOW YupeanTenem ynpasneHus.
2.4. loBepuTenbHLIM yNpaBnsaoLwWwmiA 3aknodaeT ¢ Yypeautenem ynpasneHvs [JoroBop npu ycrosuu, 4To Ydpeautenem
ynpaeneHns npegocTtaBneHa BcA Heobxogumas uHpopMaums M Bce AOKYMEHTbl B COOTBETCTBUMM C TpeboBaHusmu
HacToswero [loroBopa, ¢ y4eToM nornoxeHun n.2.2. [lorosopa n emy onpeaeneH MHBECTULMOHHBLIN Npodunb, B TOM
yncne KnueHT cornacuncs ¢ onpeferneHHbIM emy [loBepuTernbHbIM YNpaBnsiownM UHBECTULMOHHBIM Npodunem mno
[Horosopy.
2.5. [loroBOp HOCUT OTKPBLITHIN XapakTep U packpbiBaeTcd Ha cante [JoBepuTenbHOro ynpaenstoLero B cetn MiHTepHet
no agpecy www.open-am.ru.

2.6. B cootBeTcTBUM ¢ n.1 cT.450 NpaxkgaHckoro kogekca Poccuiickon ®eaepauunn, CTOPOHbI AOrOBOPUIUCH, YTO
[oBepuTenbHbIV yNpaBnsiowmin MMeeT NpaBo BHOCUTL M3meHeHns B [lorosop v (unu) Mpunoxenns k Jorosopy,
ABMSAOLLMECH ero HeOTbEMIIEMOW YacTbio, B OAHOCTOPOHHEM nopsiake, 6e3 NnpeaBapuTenbHOIo CorfiacoBaHus C
Yupeautenem ynpasneHus unv nocnegyowero ogobpeHns Yupegutenem ynpasneHus.

N3ameHeHns, BHeceHHble [loBepuTenbHbIM ynpasnsoowmum B [Jorosop n (nun) MNpunoxenus k [JoroBopy, BCTynawT B CUmy
n ctaHoBATcA obssatenbHbiMM Ansg CTOpoH nmo mcteveHun 10 paboumx gHew COo AHA packpbiTua [loBepuTenbHbIM
ynpaensoLWmMM HoBOM pedakumu forosopa n (unun) MNpunoxeHun k [Jorosopy Ha cante [JoBepMTenbHOro ynpasnsoLwero
B ceTn VHTepHeT Mo agpecy _www.open-am.ru, a ecnu 6onblumMin nepvog BPeMeHW ANA WX BCTYNMNEHUs B CUny
npeaycMOTpeH AOKYMEHTOM, YTBEPXKAAOWMUM COOTBETCTBYIOLLME U3MEHEHUS (HOBYIO peAdakumio [lorosopa), TO B AeHb,
yKasaHHbIV MpW pacKkpbiTUM HOBOW peaakumn [loroBopa Ha cainTe [JoBepuTenbHOro ynpasensiowero B cet MIHTepHeT no
agpecy www.open-am.ru.

Takoe packpbiTue/pasmelleHne npusHaetcd CTOpoHaMM HagnexallMMm yBeAOMIEHUEM YYpeauTens ynpaBreHus o
BHECEHUN un3MeHeHun B [oroBop u (unu) [MpunoxeHnusa k [oroBopy, B TOM 4MCre O HaMepeHun npuodpecTtu
WHBECTULUMOHHbIE Nau NaeBblX WMHBECTULIMOHHbIX (DOHOOB, YNpaBreHWe KOTOpbIMU OcyLlecTBnseT [loBepuTernbHbIN
ynpaensoLWniA, OaTOW yBEOOMIEHUS SBMSIETCA COOTBETCTBEHHO [eHb packpbiTuss B ceTu WHTepHeT no appecy
www.open-am.ru u(unu) geHb pasmelleHus B JInuHom kabuHeTe Ha calite [JoBepMTENbHOrO ynpaBnsoLEro B CeTU
VHTepHeT no agpecy www.open-am.ru.

2.7. VIameHeHus n/vnu [OMNOnHeHns B HacToAwmn [lorosop, B TOM Yucrne B [1punoxeHns K Hemy, BCTyNMBLUME B CUY,
paBHO PacnpOCTPaHATCA Ha Bcex YdpeauTenen ynpasneHus, 3aknoumslivx [loroBop nyTeM NPUCOeAUVHEHUs K
HacToswemy [loroBopy, B TOM yucre Ha Yypeautenen ynpasneHus, 3aknioumsluux [oroBop paHee OHA BCTYNneHusl B
CUMy COOTBETCTBYIOLUNX WU3MEHEHWUNA W/MNU OOMOMHEeHWA K HacTosiwemy [loroBopy, a Takke Ha nuu, 3akni4YMBLUMX
Jorosop 1 nepenaslmx Aktuebl B CTpaTeruun ynpaeneHus "lluHeriHasa”, "OntumansHasn”, "Mpemuym nntoc”, "Mpemuym",
"CrabunbHas nntc”, "PeiHovHaa nntoc”, "ArpeccuBHas nntoc”, "®ynaameHTanbHaa nnoc”, "CtabunsHas”, "PeiHovHasa",

"ArpeccuHasg", "®yHgameHTanbHas", "AnroputMumdeckasn” paHee OHSA BCTYMMEHUSA B CUIY COOTBETCTBYHOLLMX U3MEHEHWI
n/vnn JononHeHun K HactoAwemy [lorosopy.

2.8. Bce [oroBopbl [J0BepuTEnbHOrO YynpaeneHuss ¢ [punoXxeHusiMM K HWUM, Bkrovas [oroBopbl, K KOTOPbIM
npucoeavHunuce Yupegutenu ynpasnenus oo 01.11.2014r. (k Ctpateruu ynpasneHus “JluHenHasn", "OntumanbHas",
"Mpemuym nnioc”, "Mpemuym”, "CrtabunbHas nntoc”, "PbiHovHasa nmtoc”, "ArpeccuBHasa nnwoc”, "®yHoameHTanbHas
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

nntoc”, "CtabunbHas", "PbiHouHan", "ArpeccuBHas’, "®yHoameHTanbHas"), B ToM umcne yepe3 AreHToB MAO "XaHTbl-
MaHcuiickun G6aHk OTkpbiTne" (sBnsietca npasonpeemHukom OAO Bank "OTKPbITUE") n AO "OTtkpbiTne Bpokep"
(npexxHee HammeHoBaHve - OAO "Bpokepckun gom "OTKPbITUE"), npekpawatoTt cBoe paevicteue ¢ 01.11.2014r.,
Yupeautenu ynpasreHus CYMTalTCA NpUCOeAuHMBLUMMUCA K [loroBOopy, HOBasi pedakumsi KOTOpOro yTBepXaeHa
Mpukasom NenepansHoro gupekrtopa OO0 YK "OTKPbITUE" Ne 63 o1 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona [JoroBopoB, 3akmntoyeHHbIX [loBepuTenbHbIM yrnpasngawowmm ¢ Yupeautenamu ynpasneHus o 01.11.2014r., «
KoTopbiM MpucoeanHunucb Yupeautenu ynpasneHna o 01.11.2014r. (Ctpaterum ynpaeneHus “luHeiiHas",
"OntumaneHas”, "Mpemuym nmoc”, "Mpemuym”, "CtabunbHas nnioc”, "PbiHoyHas nmoc”, “"ArpeccuBHas nmtoc”,
"®yHpameHTanbHas nmoc’, "CrtabunbHas", "PblHouyHas", "ArpeccuBHas"', "®yHoameHTanbHas") MpuUMeEHSOTCH
nonoXeHus HoBoW pefakumu [orosopa u MpunoxeHu Kk Hemy, BcTynuelen B cuny ¢ 01.11.14r. ¢ nocneayoowmmm
N3MEHEHNAMN U JOMNOSNHEHNAMU.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU Hkecneayowmx CTpaTerun ynpasneHus ABnsaTCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTternm ynpaBneHus
Crtpaterusa "lMpemuym nnroc”

CrtpaTterusa ynpaBneHus . )

" CneKynsTMBHas" CrtpaTterus ynpasneHus "OntumanbHas
Crtpaterus ynpaBneHus "lMpemuym"

Crtpaterusa "CrabunbHas nnwoc" Crtpaterus ynpaBneHus "CtabunbHas"
CrtpaTterus "PbiHO4YHas nntoc” CrtpaTterus ynpasneHus "PbiHo4yHas"
CrtpaTterus " ArpeccuBHas nnioc" CrtpaTterus ynpasneHus "ArpeccuBHasn"
Crtparterus "®PyHpgameHTanbHasa nnwoc" CtpaTterus ynpaBneHus "®yHaameHTanbHas"

Bce 3akntoyeHHble [loroBopekl (Mo CTpaTteryam ynpaBneHns co cTapbiMy HaMMEHOBaHUSAMM, YkazaHHbIMK B Tabnuue Ne1
HacTosLwero nyHkTa [JoroBopa) nytem npucoeamHeHus K Hactosiwemy Oorosopy, ¢ 01.11.2014 roga npvpaBHMBalOTCA K
HoroBopam (no cootBeTcTBYOWMM CTpaTernsmM ynpasreH1s ¢ HOBbIMU HaVMEHOBaHUSIMU, ykasaHHbIMK B Tabnvue Ne1
HacTosLero nyHkta [lorosopa).

2.10. C 27 Hos16ps 2017 roga HOBbIMW Ha3BaHUSMU Hkecneayowmx CtpaTternii ynpaBneHnst ABnsoTCA:
Tabnuua Ne2

CTtapoe HaumeHoBaHue CTpaTterum ynpaBneHusi HoBoe HaumeHoBaHue CTpaTterum ynpaBneHus
Crtpaterusa ynpasneHus "CTpykTypupoBaHHas" Crtpaterus ynpasneHus "PaunoHanbHas"
CrtpaTterus ynpaBneHus "CTpykTypupoBaHHasllntoc" CrtpaTterns ynpaBneHus "PauvoHanbHasnioc"

Bce 3akntoyeHHble, NyTem npucoeanHeHus k HacToswemy [lorosopy B nepuop o 27 Hosbps 2017 roga, [orosopsl no
CtpaTernam ynpaBfeHus CO CTapbiMU HavMeHOBaHUSIMU, ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkta [lorosopa,
npupasHuBatoTcA K [loroBopam no cooTeBeTcTBylOWMM CTpaternsm ynpaBneHWs C HOBbIMW HanMEHOBaHWSMMU,
ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkTa [lorosopa.

2.11. HauvHas ¢ 01 mons 2019 roga Ctpaternm ynpaeneHus «ArpeccuBHasy, «OntumansHasay, «Anroputmmyeckasi»
npucoeanHeHbl k CTpaTterumn ynpaeneHus « PaumoHansHasaMnocey:
Tabnuua Ne3

Crtparternm ynpaBneHus go 01.07.2019 r. Crtparterum ynpaBneHus ¢ 01.07.2019 r.

Crparternsa ynpaBneHus "ArpeccuBHasa" CrtpaTternsa ynpaBneHus "PauvoHanbHaslnioc"
Ctparterus ynpaBneHus "OntumanbHas"
Crtparterus ynpaBneHus "Anroputmuyeckas”

Bce 3aknioueHHble, NyTeM npucoeauHeHus K HacTosiwemy [orosopy B nepuog ao 01.07.2019 roga, Horosopbl no
Crparternam ynpaenenus o 01.07.2019 r., ykasaHHblm B Tabnvue Ne3 HacToswero nyHkTa [lorosopa, npypaBHMBaOTCA
k [orosopam no Crtparternm ynpaBnexwus «PaunoHanbHaslnwoc», ykazaHHon B Tabnuue Ne3 Hactoswero nyHkTa
[orosopa.

2.12. Haunnas ¢ 01 oktabpa 2020 roga Crparterns ynpaenenus «[lloTeHuwanbHag» n Crpaterns ynpaBneHus
«PaumnoHanbHas» npucoeaunHeHbl kK CTpaterny ynpasneHus «lTponoHrmpyemas»:
Tabnuua Ned

Crtparterum ynpaBneHnus go 01.10.2020 r. CtpaTteruu ynpaBneHus ¢ 01.10.2020 r.
Crtparterns ynpaBneHus "lMoTteHunanbHasn" CrtpaTteruns ynpasneHus "lponoHrupyemasn"
Crtparterus ynpaBneHus "PauuoHanbHasa"

Bce 3aknioveHHble, NyTeM npucoeauHeHus K HacToswemy [orosopy, B nepuog go 01.10.2020 roga [dorosopbl no
Crtpaternam ynpaenenusi «lMoTeHumanbHas» u «PauuoHanbHasy, ykasaHHbiM B Tabnuue Ned HacTosero nyHkTa
[oroeopa, npupaBHuBatoTcs k [loroBopam no Ctpaterumn ynpasneHus «lMponoHrupyemas».

2.13. HauumHas c 15 ceHTs16ps 2020 roga CtpaTterusi ynpasnenusi «PaumoHansHasinoc» npucoegmHeHa k Ctparternm
ynpaenexus «CbanaHcmpoaHHasRUB»:
Tabnuua Ne5

Crtpaternm ynpaBneHus go 15.09.2020 r. Crtparteruu ynpasneHnus ¢ 15.09.2020 r.

CrtpaTterua ynpaBneHus «PaunoHanbHaslnoc» CrtpaTterus ynpaBneHus «C6anaHcupoBaHHassRUB»
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Bce 3akntoveHHble, NyTeM MPUCOEAMHEHMS K HacTosiwemy [orosopy, B nepmog Ao 15.09.2020 roga [doroBopbl Mo
Crtpaternm ynpaBneHuss «PauumoHaneHaslniocy, ykasaHHon B Tabnuue Ne5 Hactosiwero nyHkta [orosopa,
npupasHuBatoTcs K [loroBopam no Ctpaterny ynpasneHuns «CéanaHcupoaHHassRUB».

2.14. TonoxeHunsa nyHkta 2 u nopnyHkta 6.3. [lMpunoxenua Ne3 «OO6OWMI nopsgok pacyeTa BO3HArpaXaeHust
[oBepuTenbHOro ynpaensLLlero» kK Hactoswemy [loroBopy, B pegakuusax [JoroBopa, ytBepxaeHHbix Mpukasamu Ne lMp-
20190205-1 ot «05» cpespansa 2019 r. n Ne Mp-20190220-1 ot «20» dpespans 2019 r., NPUMEHAIOTCHA K OTHOLLEHUAM
CTopoH ¢ gatbl BcTynneHus B cuny [Jorosopa.

2.15. B cnyyae, ecnu ycroeuss CTpaTerMn ynpaBrieHVs NpedycMaTpuBaloT NpUoGpeTeHne CPOYHbIX [OroBOPOB
(KOHTpaKTOB), 6a30BbIM AKTMBOM KOTOPbLIX SIBMSOTCA (DOHAOBbLIE UHAEKCHI, LIeHHble ByMaru, BantoTHble Napbl UK Apyrue
CPOYHble JOroBOpbl (KOHTPaKThI), TO NpUoBpeTeHne 1 peanusaums (MCNoSHEHWE/MoraleHre), B TOM Yucne AOCPOYHas,
yKa3aHHOTO CPOYHOIO KOHTpaKTa OCYLLECTBISTCSH B COOTBETCTBMM CO CrelmdukaLmeidn CooTBETCTBYIOLLENO ONUMOHHOMO
KOHTpaKTa 3MUTEHTa (NMua, OCYLLECTBMBLLENO BbIMYCK MPOWU3BOAHOTO (DMHAHCOBOIO WHCTPYMEHTa/KOHTpareHTa no
OMUMOHHOMY KOHTPAKTY).

B cnyyae, ecnu ycnosua CTpaTerum ynpaBneHWs npegycMaTpuBaloT MpuobpeTeHne npou3BOAHbIX (PUHAHCOBLIX
WNHCTPYMEHTOB - BHEOMPXKEBbIX OMNUMOHHBIX 4OrOBOPOB, 3akntoyaemMblix ¢ AO «OTkpbiTue Bpokep» (B HacTosiee Bpems
AO «BM-BaHk», B cBs3n ¢ npekpaweHnem gestenbHocTn AO «OTkpbiTe Bpokep» nyteM peopraHusaumm B dopme
npucoeamHennsa Kk MAO Bank «®K OTkpbITME» U, COOTBETCTBEHHO, MpekpaweHnem pedatensHocTn MAO BaHk «®K
OTkpbiTHe» B cBA3un ¢ npucoeanHeHnem k AO «BM-baHky), To npnobpeTeHne u peanusauns (UICNOMHEHUE), B TOM yucrne
[OCpOYHasi, yka3aHHOro CPOYHOro KOHTPaKTa OCYLLEeCTBMAETCA B COOTBETCTBMM CO cneumdurkaumen CoOoTBETCTBYIOLLErO
OMNUMOHHOIO KOHTpakTa, BKMYeHHOro B coctaB AkTuBoB KnueHTa no [lorosopy, pasmelieHHon Ha canTe AO «BM-
BaHk» no agpecy  https://www.bm-bank.ru/products-services/broking/documents_ob/  (paHee cneuudukauus
COOTBETCTBYIOLLErO OMLMOHHOIO KOHTpakTa Obina pasmelleHa Ha cavite 6pokepa AO «OTkpbiTue Bpokep» no agpecy
https://open-broker.ru/ B pasgene OokymeHTbl U packpbiTue MHdopmauun/CTpykTypHble npoaykTel/ BIN®W - nokymeHTbI
Nno BHEOUPXKEBbLIM MPOM3BOAHBIM (DMHAHCOBLIM WHCTPYMEHTaM), a Takke Ha caunTe BaHka BTB (IMTAO) no agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B u4actu 3aknoveHHbix ¢ AO «OtkpbiTve bBpokep» B npouecce
[OBEpPUTENBLHOTO yNpaBrneHnss BHEOMpPXKEBbIX OMUMOHHLIX [OrOBOPOB, MpaBa M 00A3aHHOCTM NO KOTOPbIM  Gbinn
nepegaHbl banky BTB (MAO).

3. NOPAOOK 3AKITIOYEHUA OOITOBOPA

3.1. Ons 3aknto4veHns [oroBopa YupeauTenb ynpaBneHus o6si3aH npegoctaBuTb [oBepuTenbHOMY yrpaBnsoLlleMy
3asBnenve o npucoeguHeHun no dopme [Mpunoxenus Ne 5 wnum Ne6 k [oroBopy, panee — 3asBrieHve o
NpUCcCoeanHEeHUn, a Takke UHble JOKYMEHTbI, NpeaycMoTpeHrHble MNpunoxeHnem Ne8a/lMpunoxeHnem Ne86 k [lorosopy.
YKasaHHble B HacTOsLEeM MyHKTe AOKYMEHTbl NpeaocTaBnsalTca cnocobamu, yctaHoBneHHbIMu B [punoxennn Ned k
[HoroBopy.

[okymeHTbl odopmnalTca B oduce [oBepuTenbHOro ynpasnsiowero/AreHta wnu, npu Hanmmumn TEeXHUYECKOoWn
BO3MOXXHOCTM, nocpeacTsoM JInuHoro kabuHera.

3.2. [OoroBop BcTynaeT B cwurly C JaTbl MEPBUYHONO MNPUCBOEHMSA (ONpeneneHusi) WHBECTUMLMOHHOIO npoduns
Yupegutenio ynpaBneHus, HO He paHee [aTbl NpPeaoCTaBMneHUss BCEX HeEOOXOAUMbBbIX  [JOKYMEHTOB U
3auyuncneHus/nepegayn AKTUBOB Ha cyeTa [JoBepUTENbHOro ynpaBnsioLwero.

3.3. OHém BcTynneHus B cuny [oroeopa, 3aknioveHHoro o 01 mioHs 2016 roga, cumMTaeTcs AeHb, B KOTOPbIN AKTUBBI
nepBOHaYyanbHO 3a4ucrieHbl Yupeautenem ynpaeneHns Ha CueT [JoBepUTENBHOrO YNpaBnsloLWEero B MUHUMAarbHOM
pa3mMmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLEN CTpaTternen ynpasneHus.

3.4. Ecnn AktmBbl Yypegutensa ynpaBneHus He noctynunu [osepuTtensHomy ynpasnsiowemy B TedeHue 180 (Cra
BOCbMWAECATU) OHEN C AaTtbl nognvcaHus 3asiBreHvs 0 npucoeavHeHun/yBeaomneHns (0OpMIIEHHOrO COrnacHo
MpunoxeHunto Ne7 "YBegomneHve o pacnpefeneHun akTMBOB B pamkax AOBepuUTenbHOro ynpasneHus" k [Jorosopy B
cnyyae Bblbopa Yupegutenem ynpasnenuss CTpaTternv ynpasneHusi, Anst KOTOpon npegycMoTpeH Cpok aencteusi
Crtpaternn ynpaeneHusi), To [oBepuTenbHbIN YNpaBnsiowWwniA OCTaBnsieT 3a coboi MpaBo OTKasaTb B 3aKMOYEeHWU
HoroBopa. B Takom cnydae npaBa u 06s3aHHOCcTM y CTopoH [oroBopa He BO3HuKaloT. lNpu atom [JoBepuTenbHbI
yNpaBnsAwLWnA MMeeT NPaBo Ha BO3MELLEHNE NOHECEHHbIX Pacxo4oB.

4. CPOK JEACTBUA OOrOBOPA U NOPAAOK NPEKPALLEHUSA OOrTOBOPA

4.1. Oorosop penctyeT B TeveHune 5 (MaTtn) neT co gHSA BcTynnexus B cuny [orosopa (manee - Cpok pencteus
[Jorosopa).

B cnydyae Bbibopa Yupegutenem ynpasneHus CrtpaTtervm ynpaBneHus, Ans KOTopow npegycmoTtpeH Cpok AencTBus
Crtpaterum ynpasneHusi, Cpok gencrteusa [JoroBopa He MOXeT ObiTb MeHee Cpoka aencteusa Ctpaterum ynpasrneHus.

B cnyyae Bbibopa Yupeautenem ynpaeneHusa Ctpaterum ynpaenenms «O6nuvraumoHHasi», Ans KOTopor npeaycMoTpeHa
BO3MOXXHOCTb NpoAneHus cpoka CTpaternv ynpasneHusi, eCnu Nno OKOHYaHUK cpoka ykasaHHon CTpaTterum ynpaBneHusi
Yupeautenem ynpaeneHus He ObiNo nogaHo YBeLOMIIEHME O pacrnpeferneHnyM akTMBOB B paMkax [OBEpPUTENbHOrO
ynpaBnexusi ¢ TpeboBaHMeM O MonHoM BbiBoge AKTMBOB no dopme [lMpunoxenus Ne7, To cpok gaHHon Ctpartervu
ynpaBneHusl NpoarneBaeTcs Ha CPOK, yKa3aHHbIN B YBeOOMIEHUN O pacnpeaeneHn AKTMBOB B paMKax JOBEPUTENbHOIO
ynpaBsneHus, NpegocTaBNeHHOM Npy nepefaye akTMBOB B yrpaBrieHue.

Cpok perictBust  [loroBopa, KOTOpbI SABNSETCS  OEWCTBYIOWMM MO  COCTOsSIHMIO Ha 26.11.2024, cumTaeTtcs
MPONOHIMPOBaHHbLIM € 26.12.2024 Ha 5 (MATb) net npu ycnoeuu, ecnv Yypeauternb ynpaBneHns B cpok Ao 25.12.2024
(BKIHOUMTENBHO) NPSAMO He BbIpasuT [JoBepuUTenbHOMY yNpaBnsowemMy CBOe HECOrnacue ¢ Takon NporoHraumen.
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4.2. Ecnv Hu ogHa m3 CtopoH [JoroBopa o ucteyenunss Cpoka gencteus [loroBopa NMCbMEHHO He 3asBuna Opyrom
CTopoHe O CBOEM HaMepeHuW npekpaTuTb ero AewcTeue, TO [JOroBOp CUMTaETCs MPOANEHHbIM KaXkAbli pa3 Ha
cneaytowme 5 (MaTb) NeT Ha ycnoBusix, yCTaHOBIEHHbIX AEUCTBYHOLLEN pefakumer [lorosopa.
4.3. JencTtene [loroBopa npekpalwiaeTcs B CreayoLwmx cryvasx:

- O[HOCTOPOHHEro oTkasa YupeauTens ynpaBneHuss oT [loroBopa - He nosgHee 2 ([Byx) MecsiueB CO [OHS
npepoctaeneHns [oBepuTensHOMY ynpaBnsioowemy Ydpeautenem ynpasreHus yBeAOMMeHWs O BbiBoAe AKTMBOB MO
cdopme [MpunoxeHns Ne7 "YBegomrneHume O pacnpedeneHun akTMBOB B paMKax [OBEPUTENBHOrO ynpasneHua" K
[JoroBopy ¢ yka3aHuem nHdopmaLum o BeiBoae AKTMBOB B pa3Mepe MorHOoro octaTtka no Bcem CTpaTernsim ynpasneHus,
32 WUCKMIOYEeHVeM crniydas MOCTYNNeHUs OeHexXHbIX CpeAcTs B Nobyto CTtpaTtervio ynpasneHus B pasMepe He MeHee
MepBoHavanbLHOrO B3HOCa nocrne Bo3BpaTta AKTMBOB Y4YpeauTento ynpasieHns COorfacHoO ykasaHHOMY YBEAOMIIEHUIO O
pacnpefeneHun akTMBoB;

- OOHOCTOPOHHEro oTkasa [oBepuTenbHoro ynpaenstowero ot [oroBopa - He no3gHee 1 (OgHoro) mecsiua co AOHs
Hanpaenexus [loBepuTenbHbIM yNpaBnsowmnM yBegomneHns o6 ogHOCTOPOHHEM OTKase OT MCMOMHEHUS HacCTOSILLEro
HoroBopa. YBegomneHne o6 OOHOCTOPOHHEM OTkase OT McnofHeHus [oroBopa HanmpaBnsieTcs B NMUCbMEHHOM BUAE
nocpeacTBOM MOYTOBOW CBA3M 3aKa3HbIM MMUCbMOM C YBEOOMIIEHMEM O Bpy4YeHuu nubo BpyyveHVMEM MO4 POCMUCb
Hapo4HbIM NMMBO Ha agpec AaNeKTPOHHOM NOYThl YUYpeanTens ynpaBneHus, ykasaHHbln B AHKeTE;

- B MHbIX CMyYasx, NpeayCMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBoM Poccuickon ®egepavumm.

C uenbto Bos3spaTta [lepBoHauyanbHOro B3HOCa B TeudeHue [lepuopa oxnaxaeHus KnueHT o06s3aH npenocTtaBuTb
[oseputensHoMy ynpasnsowemMy YBeOOMMEHNE O pacnpedeneHun akTMBOB B paMKax OOBEPUTENbHOro ynpasreHust
(Mpunoxexne Ne7 k oroBopy) ¢ TpeboBaHNEM O MONHOM BblBOAE AKTMBOB A0 UcTeyeHus Mepunoga oxnaxaeHus.

YKkaszaHHble B HacToslWweM MyHKTe [OKYMEeHTbl MpefocTaBnsloTcs  YdpeguTenem  ynpasreHuss  criocobamw,
ycTaHoBneHHbIMK B [MpunoxeHnn Ne4 k [lorosopy.

[okymeHTbl odopmnaTca B oduce [oBepuTenbHOro ynpasnsowero/AreHta unu, npu Hanmmumn TEXHUYECKOW
BO3MOXHOCTW, nocpeacTsoM JInuHoro kabuHeTa.

4.4. B cnyyae npekpalweHus [oroBopa [oBepuTenbHbIVi YNpaBnsoWwmMiA paccyvTbiBaeT BO3HarpaxgeHue B
yctaHosneHHoMm [NpunoxeHnem Ne3 k [loroBopy Ansa cootBeTcTBylowwen CTpaTernmn ynpasneHus nopsiake.

4.5. Mpw npekpalleHun [JoroBopa (OCPOYHOM npekpatleHumn [lorosopa), [loBepuTenbHbIN YNpaBnsoLLmMi OCyLLecTBNseT
nepepadvy (nepesoa) AKTMBOB Y4peauTenio ynpasBnieHns No pekBu3nTaM, ykasaHHbIM B YBEAOMIEHUW O pacrnpegeneHnm
akTMBoB, OcopMneHHOM cornacHo [punoxenuio Ne7  "YBegomneHne o pacnpedeneHvn akTMBOB B pamkax
poseputenbHoro ynpaeneHus" k [oroBopy (manee - YBegomneHue O pacnpegenenHun aktusos). [pu atom, no
yMOnyaHuio, BO3BpaT MMyLLEeCcTBa ocyliecTensetcs [JoBepuTenbHbIM yNpaBnslowmyM B BUMAE [AEHEXHbIX CpPeacTs.
BosspaT umyllectBa B BMAE LUEHHbIX Oymar (MHbIX (DUHAHCOBBIX WHCTPYMEHTOB), €CfM 3TO He MpOTMBOPEeYnT
TpeboBaHuAM, 00s3aTenbHbiM ANs  UCMonHeHus [oBepuTenbHbIM - YNPaBrsoWMM, BO3MOXEH MpU  Hanuyuu
pononHuTensHoro cornawenuss CTopoH Kk [loroBopy, onpeaensiowero nopsgok M cpoku nepesoda [osBeputenbHbIM
ynpasnsowWmm YypeguTento ynpasneHns LeHHbIX Gymar (MHbIX (OMHAHCOBBIX MHCTPYMEHTOB), @ Takke PeKBU3WUTOB, C
MCnonb3oBaHNEM KOTOpbIX [loBepuTenbHbIN YNPaBnsoWmMA MOXET OCYLLECTBUTL hakTU4eckuin Bo3BpaT UMyLLEeCTBa B
BMAE LEHHbIX Bymar (MHbIX (PMHAHCOBBLIX WMHCTPYMEHTOB). YKasaHue Ydypegutenem ynpasneHus B YBeAOMIEHUW O
pacnpefeneHMn akTMBOB Ha HeoGXoAMMOCTb nepefayn emy LeHHbIX Bymar (MHbIX PMHAHCOBBLIX MHCTPYMEHTOB) 6e3
HannM4msa OOMONHUTENBHOrO cornawleHns K [JoroBopy, He ABNSEeTCH OCHOBaHUEM ANA ero ucnonHeHus [loseputenbHbIM
yNpaensAwLWyYM B yKka3aHHOM ¢opme, BO3BpaT MMyLLeCTBa Mpou3BOAuTCS [loBepuTenbHbIM yMpasnslowyMM B Buae
AEHEXHbIX CPeacTB.

B cnyyae nogauv Yupeautenem ynpasreHvus YBeOOMIIEHUSA O pacnpefeneHun akTMBoB, coaepxallee MHopmaumio o
AocpoyvHoM BbiBoge Bcex AkTvBoB no Ctpatervun ynpaenenus /[Jorosopy no CtpaTerunm ynpasneHuns «KynoHHas», no
Crtpaternm ynpasneHunsa «3awmTtHasalnioc», ecnu Ha gaTy HanpaeneHus Ydpegutenem ynpasnexHusa [JoBepuTenbHomy
ynpaensoLEeMy 3TOro yBeaoMneHns AKTMBbI YupeauTens ynpaBrieHus BKIHOYalT CPOYHbIE AOroBOpbl (KOHTPAKTbI),
6a30BbIM aKTMBOM KOTOpPbIX SIBMAOTCA (pOHAOBbIE MHAEKCHI, LEeHHble Bymaru, BamoTHble napbl UK ApYrMe CPOYHble
[OroBopbl (KOHTPakThbl), BbIBOA akTUBOB A0 ucteveHusi Cpoka dencteua CTpatery ynpasreHUs MOXeT NpUBECTU K
CyllecTBeHHbIM noTepsAM AkTusoB. [lpu 3TOM, peanu3aumsi (MCMOMHEHWE) YKa3aHHOro CPOYHOrO KOHTpakTa
OCYLLeCTBMSETCA B COOTBETCTBUM CO cneuudmkaumen COOTBETCTBYIOLLErO OMUMOHHOIO KOHTPakTa, BKIIIOYEHHOro B
coctaB AktueoB KnueHta no [oroBopy, pasmelleHHon Ha cante AO «BM-baHk» no agpecy https://www.bm-
bank.ru/products-services/broking/documents_ob/ (paHee cneuudmkauns COOTBETCTBYHOLLErO OMUUOHHOIO KOHTpaKTa
Obina paswmelleHa Ha canTe 6pokepa AO «OTkpbiTve Bpokep» no agpecy https://open-broker.ru/ B pasaene JOKyMeHTbI
n packpbiTre nHdopmaunn/CTpyKTypHble npoaykTel/ BMIOW - nokyMeHTbl MO BHEOUPXKEBLIM MPOM3BOAHBIM (DMHAHCOBbLIM
WHCTPYMEHTaM, KOTOPbIN NpekpaTui CBOK AeATEeNbHOCTb NyTemM peopraHu3auum B popme npucoedmHenns k NMAO baHk
«®K OrtkpbiTve», B HacTosiwee Bpemsi pesatenbHocTM [MAO baHk «®K OTkpbiTME» npekpalleHa B CBA3N C
npucoeanHEHNEM kK AO «BM-BaHk») unm Ha cante BaHka BTb (MAO) no agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B 4actu 3aknoveHHbix ¢ AO «OTtkpbiTve bBpokep» B npouecce
[OBEPUTENBHOTO yrnpaBneHnss BHeOMpPXKeBbIX OMUMOHHBIX [OOrOBOPOB, MpaBa W 00A3aHHOCTM MO KOTOPbIM Oblnu
nepegaHbl bavky BTB ([MAO). PacuyeT cymmbl BbinnaTtbl NpyY TakoM AOCPOYHOM MCMOSTHEHUM CPOYHOTO KOHTpakTa
3aBMCUT OT CpOKa, OCTaBLUErocsd [0 MNaHOBOrO MCMNOMHEHUS (MHAHCOBOIO MHCTPYMEHTa W KIOYEBOW CTaBKW,
ycTaHoBneHHon baHkom Poccun, n pa3amep CyMMbl BbinmaTtel TEM HUXe, Yem Bonblue OCTaBLUMIACA CPOK A0 MMaHOBOro
NCMONHEHNST PMHAHCOBOIO MHCTPYMEHTA.

BbiBOog akTMBOB [0 uUCTedeHuWss cpoka pJenctBusi CtpaTerm ynpasneHus «OGnuraumoHHasi» MOXEeT NpuBecTU K
CyllecTBeHHbIM noTepsim AKTUBOB. py aTOM, peanu3aums HaxodsLMxcs B nopTdene akTMBOB A0 OKOHYaHMS Cpoka
pevicteua Ctpaternm ynpaenenust «O6nuraumoHHas» MOXeT ObiTb OCyLLEeCTBNEHa MO LUEHE CYLLECTBEHHO HWXE LieHbI
npuobpeTeHns ykasaHHbIX obnuraumin. PacyeT ueHbl peanu3auum obnuraumii Npu Takom AOCPOYHOM BbIBOAE aKTMBOB
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3aBUCUT OT CpOKa, OCTaBLlerocAa Ao AaTbl noraweHuna obnuvraunii n KNKYEBOW CTaBKM, ycTaHoBneHHon baHkom Poccuu,
N pa3mMmep CyMMbl BbinJiaTbl TEM HUXE, YeM OonbLUe ocTaBLUMIACS CpPOK OO0 AaTtbl noratleHnda obnvrauui.

4.6. Mpwn Bo3BpaTe AKTMBOB, HaxoaswWwMxcs B [JoBepuTenbHOM ynpaeneHuu, [loBepuTenbHbI ynpaBnsowumi Bnpase
yaepxaTb 13 Bo3BpallaeMbix AKTUBOB HEOGXOAUMbIE pacxofbl, NPOU3BeAeHHbIe UM (KOTOpble AOIKHbI GbiTe Unu GyayT
M NPOU3BELEHbI) B CBSA3M C OCYLLECTBMEHNEM UM [10BEPUTENBHOTO YNpaBreHus!.

47. B cny4ae HeBO3MOXHOCTM OCYLUECTBUTb BO3BPAT [EHEXHbIX CPeAcCTB Ha OaHKOBCKWIM CYeT B KpeaWUTHOW
opraHmsauum n/mnn ueHHblx Bymar Ha cyeT geno (NMueBOW CYeT B peecTpe BnagenbLueB MMEHHbIX LeHHbIX Bymar), ¢
y4eTOM YCMOBMS OCYLLECTBNEHMA BO3Bpata B BuAe LEHHbIX Oymar, npeaycMoTpeHHoro nyHktom 4.5 [lorosopa,
yKasaHHble YupeauTtenem ynpasneHus B YBeAOMNEHUN O pacnpefeneHnn akTuBoB, AeHEeXHbIe CpeacTBa n(Mnu) LeHHble
Bymaru mMoryT ObITb NepefaHbl B Aeno3nT HoTapuyca. NMepenada AeHexXHbIX CPeacTs U(Mnun) LeHHbIX Bymar B Aenosut
HoTapuyca OyaeT Takke ABNATbCA Hagnexawum BO3BpaToM AKTMBOB Y4peauTenio ynpasneHus u Haanexawnm
ncnonHennem [loBepuTenbHbIM yNpaBnsawoWmMM cBoux obsasaHHocTen no [orosopy. [lpu aTom [loBepuTenbHbIv
yNpasnsloWmMA HanpasnseT yBeAoOMIeHNe YYpeauTento ynpasneHus O nepejave AeHEeXHbIX CPeAcTB W/MNKU LIeHHbIX
6ymar B Aeno3nT HoTapuyca.

4.8. lMocne npekpaiweHua [orosopa [osBepuTenbHbIM ynpasnsawWwmMn nepegaet YupeauTento ynpaBfeHus LeHHble
Bymarn w/vnu feHexHble cpeacTsa, nNonyyeHHble [oBepuTenbHbIM YMPaBnsAloLWMM B CBA3W C OCYLUECTBEHNEM
[loBepuTenbHOro ynpaeneHusl, Mocfie NpefoCTaBlieHNs PeKBM3UTOB, HeOobXOoAMMbIX ANs OCYyLEeCTBMEHMS BO3BpaTa
COOTBETCTBYIOLMNX LieHHbIX Bymar n/unm geHexHbiX cpeacts, NMbo OCyLLecTBNSET BO3BPaAT AEHEXHbIX CPeAcTB u/munu
LieHHbIX Bymar Ha nocrneaHve n3secTHble [JloBepuTenbHOMY YyNpaBnsaoLWemMy peKBU3NTI.

4.9. loroBop cuutaeTcs npekpaTMBLUMM AENCTBUE B AeHb WCMONHEHNS NpefoCTaBreHHoro Yypeautenem ynpasneHus
yBedoMneHns o BbiBoae AKTMBOB no dopme lMpunoxeHna Ne7 "YBegomneHne o pacnpefeneHun akTMBOB B pamkax
AoBepuTenbHOro ynpasneHus” K [JoroBopy € ykasaHveMm MHdopmMauum o BbiBoAe AKTMBOB B pa3Mepe MOMHOro ocratka
no Bcem CTpaTterusim ynpasneHusi, npu atom obssatensctea CTtopoH no [JoroBopy npekpaiialoTcs no 3aBepLUeHunio BCex
B3aMMHbIX PaCYeTOB M MPW YCNOBWUM MOSIHOrO ncnonHeHns CTopoHamu MHbIX 06s3aTensCTB No [loroBopy.

B cnyyae ogHOCTOpOHHero otkasa [oBepuTensHoro ynpaenswowero ot JJoroBopa [oroBop cuMtaetcs npekpaTuBLLUM
Jevnicterne B AeHb nepepadyn (nepesopa) AKTMBOB YupeauTento yrnpaereHns B pasMmepe MOfHOro octaTka, Mpu 3TOM
obs3atenbcTBa CTOPOH No [Jorosopy NpekpaLlaoTcs No 3aBepLUEHNIO BCEX B3aVMHbIX pac4eToB 1 NP1 YCIIOBMK NOSTHOMO
ncnonHeHns CTopoHaMm UHbIX 0653aTenbCTB no [orosopy.

4.10. Bce pacxofpl, cBA3aHHble C nepegadent [JoBepuTenbHbIM ynpaBnaowmm AKTMBOB Y4ypeauTento ynpasneHus B
CBS3U C npekpaLleHnemM [loroBopa, HeceT YupeamTenb ynpaBneHus.

411. B cny4yae BbiABIIEHUA ,D,OBepVITerIbeIM ynpaendawnwnuMm pacxonoB, CBA3aHHbIX C UCMOJTHEHNEM ,D,OI'OBOpa nocne
npekpawieHuna (/J,OCpO‘-IHOFO I'Ip(EKpaLLI,EHMFI) ,D,OFOBOpa, y‘-lpe}J,VlTeJ'lb ynpasrneHua 065s13aH BO3MECTUTb MOHECEHHbIE
ﬂ,OBepMTeHbeIM ynpasndawwmum pacxodbl Ha OCHOBaHMWU BbICTaBJ1IEHHOIO ,U,OBepI/ITeJ'IbeIM ynpasndawownum c4yeta ”
AOKYMEHTOB, noATBepXaakLmnx ocylecTBneHne aaHHbIX pacxoaos.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [doBepuTenbHbIM yNnpaBnsaowWmin 06a3aH:

5.1.1. TpuHumaTe B [JoBepuTEnbHOE ynpaBneHne AKTUBLI YupeauTens ynpaBneHns u ocywecTBnsaTe JoBeputensHoe
yrnpaeneHue B COOTBETCTBUM C 3akoHoZaTenbCcTBOM Poccuiickon ®enepaumu, a Takke ycnosusimm [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((POPMMPOBATL MHBECTULIMOHHbLIA NOpTdeEns) YupeamTens ynpaBrneHnss B Te4eHue cpoka
Aencteua [oroBopa, NpyHUMas BCe 3aBUCSLLME OT Hero pasyMHble Mepbl, Ans OOCTUXEHUS MHBECTUMLMOHHBIX Lienen
Yupeautens ynpasfeHus, npu COOTBETCTBMM YPOBHS PUCKa BO3MOXHbIX YOBITKOB, CBA3aHHbIX C OCYLLIECTBMEHWEM
[OBepUTENbHOro ynpaeneHus no [JoroBopy (4OMYCTUMBIN PUCK), KOTOPbIA COrflaceH M cnocobeH HecTu YypeauTenb
ynpasneHus. OnpeaeneHHbin [JoBepuTenbHbIM YNpaBnsiowWmM MHBECTULMOHHBIA NMPOdUIb MO KaXA0MY 3aKNioYeHHOMY
¢ KnneHTom [oroBopy NpMMeEHSIeTCA HE3aBUCUMO OT ANMTENbHOCTW UHBECTULIMOHHOIO rOPM3OHTa [0 UCTEYEHUS Cpoka
AencTemsa gorosopa nubo 4o AaTbl MOBTOPHOTO OnpefeneHnst MHBECTULMOHHOMO NPpOodunsa Npu HammM4mMm OCHOBaHWA Ans
€ro NOBTOPHOIO OnpeaerneHns.

C 09.02.2026 ropa B cnydae ecnu Ha [JOroBOp [OBepuTenbHOro ynpaernenua KnneHta pacnpocTpaHaeTcs
WHBECTULUMOHHBIN npocunb, onpegeneHHbin Ao 09.02.2026 ropga no BCeM [OroBopam [OBEPUTENBHOrO yrnpaBneHus
KnveHta, [0 MOMEHTa MOBTOPHOrO oOnpedeneHns WHBECTULMOHHOTO npodunsa no onpeaeneHHoMy [OOroBopy
[loBepuTenbHbIN YyNpaBnsioOWMIA OCYLLECTBNSET AOBEPUTENbHOE ynpaBrieHne akTnBamu KnveHta no Takomy [OroBopy
[OBEpPUTENBHOIO ynpaBfieHUss B COOTBETCTBMM C MNOCMEAHUM onpeferneHHbiM YNpasrsowmM U COrnacoBaHHbIM C
KnveHToM MHBECTULMOHHBIM NPOdUIEM NPUMEHNTENBHO K TakoMy [JoroBopy AOBepUTENbHOIO ynpasneHus Knuexta.
5.1.3. Onpegensitb puck (PaKTU4ECKUIA PUCK) KITMEHTA HAa PEerynsipHON OCHOBE, C MEPUOANYHOCTLIO, MO3BOMNSAHOLLEN
CBOEBPEMEHHO BbISIBUTb HECOOTBETCTBUE (PaKTUHECKOro pucka OOMYCTUMOMY PUCKY, HO He pexe 1 pa3a B mecsu, no
Ka)kgoMy AO0roBopy AOBEPUTENBHOIO yNpaBreHus, 3aKkni4YeHHOMY ¢ YupeamTenem yrnpasneHus.

5.1.4. OpraHusoBatb U BecTtu yyert AKTMBOB Yupeautens ynpaBneHna otaenbHO OT mmyliecrtsa [oBeputensHoro
ynpasndawLuiero.

5.1.5. [peactaenAtb YupeauTenio ynpasreHUs OTYETHOCTb O AesTenbHOCTU [JoBepuUTenbHOro ynpasBnstolero no
ynpasneHunio AKTuBaMmn Yypeantens ynpasneHus B NOPsAKE U CPOKU, NpeaycMoTpeHHble [loroBopom.

5.1.6. [o TpeboBaHuo YypeanTtens ynpasreHus NpeaocTaBuTe eMy AOKYMEHTbI U MHCpOpMaLmio, NPeayCMOTPEHHbIE
3akoHopaTenbcTBOM Poccuickon Pepgepaumn.

5.1.7. B cnyyae cmepTu Yupeautens ynpasneHus:
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OT K bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- OCyWeCTBUTb [OEWCTBMS, HanpaBrieHHblIE Ha yBenuuyeHue [OonvM AeHexHblx cpeactB B AktuBax o 100% (cta
npoueHTOB) OT 06Llen cymmbl AKTMBOB, NepedaHHbix YupeauTenem ynpaeneHust (myTem NpoAaxu LeHHbIX Oymar,

3aKpbITUS MO3MUMIA M T.M.) Nocre Toro, kak [JOBepUTENbHOMY YNpaBrsioLleMy CTaHeT M3BEeCTHO O (hakTe CMepTu
Yupeautens ynpaerneHus;

- paccynuTaTb U yaepxaTb BO3HArpaxkgeHue, B TOM 4ucCre BO3HarpaxgeHue 3a ycnex B nopsapgke, npeyCMoTpeHHOM
COOTBETCTBYHOLLNM rlpVIJ'IO)KeHVIeM K ,El,orosopy, BO3MECTUTb pacXxodbl, NpeayCMOTPEHHbIE pa3aesioMm 9 ,D,OFOBOpa;

- He OCyLLeCTBMATb ynpaBneHus AeHEeXHbIMW CpeacTBamMu, COCTaBnsLWMMU AKTUBBLI, A0 nepexoda npas Yupeautens
yrnpaBneHus K HacrnegHUkam nocrieqHero B COOTBETCTBUM C 3akoHoA4aTenbcTBoM Poccuickon ®enepaumm.

Mo otpenbHbiM CTpaTermam ynpaeneHus, B Tom 4ucrne, Crtpartermm ynpaenenuns «O6nuraumoHHas», Crtpaternu
ynpaenexusa "KynoHHas", CtpaTterum ynpaeneHus «3awutHasAkummy, CTpaTterumn ynpasrneHus «3awutHasllnocy,
Crtpaternm ynpaBnenus «3awmutHasAkumulinioc», Crtpaterum ynpasnenus «[lponoHrupyemas», B crnydae cmepTu
Yupeautens ynpasneHusi [JosepuTenbHbIA yNpaBnsowmin UMeeT NpaBo:

- He OoCyuWwecTBnATb peanun3aunio umyllecrtBa, cocTaBndlowlero AKTUBbI, nepenaHHble que,qmenelvl ynpaBneHusa
,D,OBeleTeanomy ynpasnduwemy ao npeancrtaBneHna ,D,OBepVITeJ'IbHOMy ynpasndwuiemy AOKYMEHTOB,
noareepXxgarwwmx nepexoa npas no ,D,OI'OBOpy K HacnegHukam Ydypegutens ynpaBneHna B COOTBETCTBUU C
3aKoHoOaTenbCTBOM Poccumnckon CDe,u,epau,MM N nony4yeHna ot HUX COOTBETCTBYHOLLNX yKasaHui B OTHOLLIEHUN AKTUBOB;

- coBepllaTb AENCTBUSA, HanpaeBrneHHble Ha Mony4YyeHve foxoda no umerowmmMces AKTMBaM Ydpeautens ynpasreHus, a
TaKKe 3aBeplleHne pacyeToB MO CAenkaMm Kynnu-npogaxu M WHbIM caenkam, 3akroYeHHbIM A0 MOMEHTa, Koraa
[loBepuTenbHOMY ynpaBnsioLWwemMy cTano M3BeCTHO O CMepTU YupeauTens ynpasneHns.

Mo CrpaTtermam ynpasneHusi, NpeaycMaTpyBaloLMM BO3MOXHOCTb BbiBOA4A MPOMEXYTOYHbIX [OXO4O0B B BUAE
MPOLIEHTOB, KyMOHHbIX BbiNnAaT, AUBUAEHAOB U T.M., TaKMe NPOMEXYTOYHbIE BbIMnaThl HACNEAHNKaM He OCYLLEeCTBATCS.
HacnegHvkv BnpaBe BbIBECTM TOMbKO MOSIHOCTLIO MPUYUTAIOWYIOCA WM 4YacTb HAacneACTBEHHOro UMYyLLecTBa,
COCTaBNALLEro MHBECTULMOHHBIN nopTdens no [lorosopy.

Mo Crtpaternn ynpaenenusa «3awwuTtHaslnoc», CtpaTtermm ynpasnenus «3awutHasAkumuy, CTpaTtermm ynpasneHus
«3awutHasAkumullniocy, B criydae cmeptn YypeauTens ynpasneHus, [JloBepuTenbHbI yNpasBnsalowWwmni MMeeT npaBo
OCyLLEeCTBNATL MpuobpeTeHne obnuraumi, OTBEYaroLWmMX NpuHUMnam (OpMUPOBaHUS COCTaBa U CTPYKTypbl AKTMBOB
CtpaTternn ynpasnenus «3awmTtHaslnoc», Ctpateruy ynpasnenuns «3awmutHasAkumuy, CTtpaTernn ynpaBrneHus
«3awutHasAkumulniocy, yctaHoBneHHbIM B Mpunoxennn Ne2 k orosopy.

Mo Crpatermn ynpasneHuus «[lponoHrMpyemas», B crny4yae cMepTM YypeauTens ynpasneHus, [osBeputernbHbIN
yNpasnsloWmMin UMeeT MpaBo pasMellatb [eHeXHble CpeAcTBa, COCTaBMsAloLME WHBECTULMOHHBLIN nopTdens Mo
[OroBopy, B akTVBbl, OTBEYaLme npuHumnam opMmnpoBaHna coctaBa u CTPykTypbl AkTuBoB CTpaTerumn ynpasneHus
«MNponoHrmpyemas», yctaHoBneHHbIM B [MpunoxeHnn Ne2 k [lorosopy.

Mo CrpaTervam ynpaBneHus, npegycMaTpuBaloOWLMM WHBECTUPOBAHWE CPeacTB B WMHOCTPAHHOW BanoTe nubo B
WHOCTPaHHY BanioTy W/WnM MHOCTPaHHble (PMHAHCOBbLIE MHCTPYMEHTLI, Mocrne peanusauuy (noraweHunsi) KOTopbiX B
MHBECTMLUMOHHBIN nopTderns no [loroBopy noctynaeT MHOCTpaHHas BamntoTa, [loBepuTenbHbIN ynNpaBnsawowWwni  Bnpase
KOHBEpTMPOBaTb MHOCTPaHHYI0 BamoTy B pybnu Poccuiickon Pedepaumm OO OCYLLECTBNEHUS BbINMAT HacnegHukam
HacnegogaTtens B COOTBETCTBMM C 3akoHodaTenbcTBOM Poccuiickon ®epepaumm u - OCYLLECTBUTb  BbiMnathl
HacnepgHvkam B pybnax Poccuickon ®epgepauun.

5.1.6. ®dakT cMepTu YupeauTens ynpaeneHus MoxeT noaTBepxpaTbcs CBUAETENbCTBOM O CMEPTM, BblAaHHbIM B
YCTaHOBIIEHHOM NOPSIAKE, UMN UHBIM OKYMEHTOM, BblAaHHbIM ouLmanbHbIM OpraHoM fMbo HOTapuycoM, U3 KOTOPOro
CTaHOBWTCS M3BECTHO O CMEPTU YUpeauTens ynpasneHus.

5.2. [oBepuTenbHbIN ynpaBnslowWwmi Bnpase:

5.2.1. CoBepwaTb ¢ AKTMBaMun onepauum 1 CAENKM B COOTBETCTBMM C TpeboBaHWsaMU 3akoHodaTenbcTBa Poccuinckon
depepaunm 6e3 cornacusa Yupeantensa ynpaeneHusi Ha COBEPLUEHME TaKMX COENOK, a Takke 6e3 npeaBapuTensHOro (4o
npuobpeTeHnst) u/unnm nocnegyLllero yBeAOMIEHUS O TaKuMX caenkax YupeauTens ynpasrieHus, ycTaHaBnvsasi
CaMOCTOSATENbHO U MO CBOEMY YCMOTPEHMIO NOPSA0K, CPOKM, BPEMSI COBEPLLUEHUSI ONepaLmnii U cOeNokK, B TOM YKCHE:

e COBeplaTb B OTHOWEHMU AKTUBOB mntoOble opuguyveckne u aktmdeckme OeWCTBUsl, B TOM 4YMCle 3aknyatb B
OTHOLLeHnn AKTBOB BupxxeBble caenkn, BHebMpxkeBble caenkn, caenkn PEMO, a Takke MHble cOenku, He 3anpeLleHHble
3aKkoHogaTenbcTBoM Poccunckon ®epepaumu;

e npuobpetatb niobble (UHAHCOBbIE WHCTPYMEHTbl B AKTMBbLI  YypeauTensa ynpaBneHns B npegenax,
NpeayCMOTPEHHbIX OENCTBYIOLWMM 3akoHodaTenbcTtBoM Poccunckon ®epepaumm m  Hactoawum  [JoroBopom, B
COOTBETCTBMM C MpUHLMNAMU (OPMUPOBaHUSI COCTaBa W CTPYKTypbl AKTMBOB C Y4E€TOM WHBECTULMOHHON LEenu
cooTBeTcTBYOLeN CTpaTerum ynpasneHus;

® CaMOCTOSATENbHO OCYLLIECTBNATL BO3BpaT MNepefaHHblX Yypeautenem ynpaeneHuss B CTparternto ynpasneHus,
npegnonaratrollylo  UHBECTUPOBaHME B MPOU3BOAHbIE (DUHAHCOBbIE WHCTPYMEHTbI (6a30Bbii  aKTUB  KOTOPbIX
onpepensieTcs Yupeautenem ynpaBreHusi B YBEOOMIIEHUW O pacnpefefieHnun akTMBOB), AEHEXHbIX CPeAcTB Ha
GaHKOBCKMIA cuyeT YypeauTens ynpaBleHusi, C KOTOPOro MOCTYNUNWN Takue [OeHeXHble CPeAcTBa, B Criydae, ecnu
npuobpeTeHne ykasaHHbIX NMPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB CTaHOBUTCS HEBO3MOXHbLIM NMOO 3KOHOMUYECKM
HeonpaBAaHHbIM;

e OCYLIECTBMSATb, ECNW YCINOBUSA BbiMycka MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa MO3BONSAKT, 3ameHy 6a3oBoro
aKTMBa B Crydae WCKIHYEHMS U3 KOTMPOBArbHOIo cnuncka oHA0BON BMPXK LEeHHbIX Bymar onpeaenéHHOro aMMTEHTa,
apnsowmxcs 6asoBbIM  akTMBOM  (O0OHMM K3 6a30BbiX aKTMBOB) NPOM3BOAHOMO (PMHAHCOBOrO MWHCTPYMEHTA,
cocTaBnsiolero AKTuBbl Yypeaoutens ynpaeneHusi, nubo B crnydae, korga [oBepuTenbHOMY ynpaBsnsiolleMy cTano
N3BECTHO O MJTAHMPYEMOM/BO3MOXHOM AEMUCTUHIE LEHHbIX Oymar, sBnstowmxcs 6a3oBbiM akTMBOM (OOHMM U3 6a30BbIX
aKTMBOB), OpYrMM 0Ga30BbIM aKTUMBOM, MPEOSIOKEHHBIM 3MUTEHTOM (JIMLIOM, OCYLLECTBUBLUEM BbIMYCK MPOU3BOOHOMO
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

(PUHAHCOBOrO WHCTPYMEHTA/KOHTPAreHTOM Mo OMUMOHHOMY KOHTPakTy) M oTBevawlmMm TpeboBaHusim obecneveHus

nepBoHayanbHO BbliGpaHHOro KnneHToM ypoBHS 3awuThbl, ykazaHHoro KnueHTtom B YBegomneHun o pacnpegeneHum

aKTMBOB B paMKax JoBeputensHoro ynpasnexus (Mpunoxexnne Ne7 k [Jorosopy);

e npuobpeTaTb 3a CYET UMYLLECTBA, HAaxXoAsLLerocs B JAOBEPUTENBHOM YNpPaBfieHUN, UHBECTULMOHHLIE NauM NaeBbiX

WHBECTULMOHHbLIX (POHA0B, JOBEPUTENBHOE YrNpaBneHne KoTopbiMy ocyLlecTBnsaeT [JoBepuTenbHbIA YyNpaBnsoLni;

e 3akniovaTb/npekpallaTb AOroBOpPbI, SABNAKLWMECH NPON3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMMU, B TEeYEHUEe Cpoka

Aenicteua CTpaTernn ynpasneHns/go okonvanus Cpoka aencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpaensaa AktuBamu YupeguTens ynpasfieHWs, nopyvatb ApPYroMy nuvuy (MOBEPEHHOMY, KOMWUCCUOHepY)
coBepliaTb OT CBOETO0 UMEHW, a TakKe OT MMeHW [JoBepuTenbHOro ynpasnsiowero AewcTBusi, Heobxodumble Ans
[osepuTenbHOro ynpasneHns Aktnsamu.

5.2.3. CamocTosATENBLHO M MO CBOEMY YCMOTPEHMIO B Npefenax, YCTaHOBMEHHbIX 3akoHoAaTenbcTBOM Poccuinckom
degepaumn, OCyLIeCTBNATL NpaBa, 3akpenneHHble LUeHHblMn Bymaramn, Haxopdwwmmucs B [loBepuTenbHOM
ynpasneHun, B TOM YWCe OCYLLEeCTBMATb NPaBo rornoca Ha obuiem cobpaHun Bnagenbues LEeHHbIX Bymar, nmpaBo Ha
nctpeboBaHne nnaTtexa B norawleHne LeHHon Bymarn, B COOTBETCTBUM C [MONUTUKON OCYLLECTBIIEHNS NpaB Mo LieHHbIM
Bymaram, yTBepxaeHHon [loBepuTenbHbIM YNpPaBRsoWwmUM, ABRASIOWENCS BHYTPEHHUM AOKYMeHTOM [loBepuTenbHOro
ynpasnsoLero, packpbiton Ha Cante [JoBepuTensHOro ynpasnstoLero.

5.2.4. B Heobxogumbix criydasx TpeboBaTb OT YupeauTtens ynpaerneHvs nepefadv [JoBepuTenbHOMY yNpaBnsoleMy
(MyTem BblAaun OOBEPEHHOCTM) MpaBa MOANUCK AOKYMEHTOB UMW MHBIX MOJTHOMOYMIA, HEOOXOAMMBIX AN BbINOMHEHUS
ycnosuin HacTosLwero florosopa.

5.2.5. CamocTosiTeNbHO M MO CBOEMY YCMOTPEHUIO B MNpefenax, YCTaHOBMEHHbIX 3akoHodaTensCTBOM Poccuiickon
degepaumn, ocylwecTBnATb 6e3 orpaHWYeHWn AeicTBUS, NPeAYCMOTPEHHbIE METOAUKOW onpeeneHus pakTn4eckoro
pvcKa KNueHTa u ApYrumMy BHYTPEHHUMW AOKyMeHTamu [JoBepuTenbHOro ynpaensioowero, HeobxoanmMble Ans CHKEHUS
pvcka, B criydae ecnu hakTMyeckuii puck Mo AOroBopy AOBEPUTENbHOIO yNpaBneHus, 3akio4YeHHOMY C Yupegutenem
ynpaBneHnss CcTan npeBbllaTb AOMYCTUMbIA PUCK, OMPeAeneHHbin B WHBECTUUMOHHOM npodwune YdypeauTens
ynpasneHns no ykasaHHOMY JOroBOPY AOBEPUTENBHOTO YNpaBneHus.

5.2.6. MonyuyaTb BO3HarpaxmgeHue, npegycMoTpeHHoe [OroBOpoM, a Takke BO3MellaTb HeoOXoOuMble pacxofpbl,
npousBefeHHble UM (KOTOpble AOMKHbI ObiTb MM MNpoM3BedeHbl) B CBA3M C OCyLIeCTBReHWeM UM [oBepuTenbHOro
ynpaerneHusi, 3a cyeT AKTMBOB (OGBLEKTOB YyrnpaBreHus), B NOpsiAke M Ha YCNOBMSIX, YCTaHOBMEHHbIX [OroBopom, npu
3TOM MpaBOo Ha ykasaHHOe BO3HarpaxmaeHue 1 Bo3MelleHne HeoGXoaNMbIX PacxoaoB He oBycraBnvMBaeTcs nosyvyeHnem
Joxopa oT ynpaBneHust LeHHbIMK Bymaramu.

5.2.7. He npuHnmaTb oT lNpeacraButens YupeauTens ynpasneHnst pacnopskeHni v UHbIX NOPYYEHUA N HE UCMONHATL
ux B cnyyae, ecnv Yypegutens ynpasnenus/lNpeacrasutens YyupeauTens ynpasneHus npegoctasun [JoBeputensHoMy
ynpaensoLIeEMY AOBEPEHHOCTb He Nno cdhopme MNpunoxeHusi Ne 9a unu MpunoxeHua Ne 96 k [loroBopy, 3a UCKIIOYEHEM
crnyyas BblgayuM [JoOBepeHHOCTM B odmce [oBeputenbHoro ynpaensiowero/AreHta ¢ cobniogeHneM  ycrioBuii
MpunoxeHusa Ne8a/lMpunoxennsa Ne86 k [lorosopy.

5.2.8. C cobniogeHnem TpeboBaHMA BanOTHOIO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHoe ynpasneHue wu
ocyLecTBNATb [JoBeputenbHOe ynpasfieHne WHOCTPaHHON BanioToW B Cllyyae, ecrnv COOTBETCTBYHOLAA MHOCTPaHHas
BanioTa ABNseTca Npe4mMeToM CAENOoK Kynnu/Mpogaxu Ha Toprax, OpraHn3yeMblx BanioTHON Bupxen.

5.2.9. YuutbiBaTb AEHEXHbIE CPEACTBA, BXOASLME B COCTAB AKTMBOB pasHbIX yupeanTenen ynpasneHusi, Ha O4HOM Wnu
Heckonbkmx CyeTtax [loBepUTENBLHOrO YNpaBnsoWEro B KpeAMTHBIX OpraHM3aumsx, B TOM Yncne pasMeLlaTth AeHEXHbIe
CpeAcTBa yypeauTeneit ynpaBreHnus Ha cHeTax B KpeAUTHbIX OpraHn3aumsix Ha yCroBUsIX HECHUXKAeMOro ocTaTka.

5.2.10.YuuTbiBaTb LEHHble BGymaru, BXoAsMe B cOCTaB AKTMBOB pasHblX yupeauTenein ynpasrieHusi, Ha OOHOM Wnu
HECKOJbKMX cyeTax aeno [JoBepUTEnbHOro ynpasnsiollero B Aeno3utapuax/Ha NMuueBbiX CYeTax B COOTBETCTBYIOLLMX
peecTpax SMUTEHTOB.

5.2.11.0TKasaTtbCs OT 3aknoyeHns [Jorosopa unm npuema B paMkax paHee 3akntodeHHoro [Jorosopa MNepBoHavyansHoro
unu [JononHuTenbHoro BaHoca AKTUBOB B cocTaB CTpaTerMm ynpasneHus.

5.2.12.Hanpaenarte Yupegutenio ynpasneHus CooblieHus, BKMYas OTYETHOCTb [lOBEpUTENbHOro ynpasBnsioLwero,
nobbim 13 cnocoboB HanpaeneHua CooblieHni, ykasaHHbix B [Mpunoxennn Ned k [Horosopy "lMopsimok obmeHa
coobLLeHNAMKN", B TOM YnCHe C UCMONb30BaHNeM NPOCTON 3MEeKTPOHHOW NOAMMUCH.

5.2.13.B no6oin MOMEHT BpeMeHW NpYHMMaTh peLleHne O KOHBepTaLMM MHOCTPaHHOW BantoTbl, cocTaBnsowen AKTVBbI
Yupeautens ynpasreHusi, B TOM Yucne B Criydae BO3HWKHOBEHUSI MOTEHLManbHON yrpo3bl GNOKMPOBKM (OrpaHUyveHns
pacrnopspkeHns) MHOCTPaHHOW BamnoTbl CO CTOPOHbI TPETbMX NUL, NO NPUYMHE BBEOEHHbIX OrpaHWYeHui (CaHKuuiA) B
OTHOLUEeHNM [JOBEpPUTENBHOrO YNpaBnsiowero u(Mnm) no MHOW NpuUYMHE, He CBA3aHHOW C AevcTeuaMu (6esgenctemem)
[loBepnTenbHOro ynpaensioLWero, a Takke BKMOYad Criydan YCTAHOBMEHWUS KPEAWUTHBIMW OpraHmn3aumsmMu Ui MHbIMU
nvuamu, Ha cyeTax B KOTOpbIX [JoBepUTENbHBIN YNPaBNSALWMIA OCYLLECTBNSET XpaHeHne (y4eT) MHOCTPaHHOW BarnoThl,
TapugoB Ha XxpaHeHVe Unu coBepLUeHne onepaunin ¢ MHOCTPAHHOW BarioThl, pa3mep KOTOpbIX HeceT Ang Yupeautens
ynpaeneHns 3HauuTenbHble 3aTpaTbl (pacxogbl). [na npoBefeHus KoHBepTauuwm [loBepuTenbHbIN  ynpaBnsoLwuii
NCNONb3yeT, Kak NpaBumno, Kypc MHOCTPaHHON BanioTbl, YCTAHOBMEHHBIN COOTBETCTBYIOLLEN KpeaUTHOW opraHusauven, B
KOTOPOW OTKPbITbl 6aHKOBCKME cyeTa, No KOTOPbIM MPOBOAMUTCS onepauusi KoHBepTauuu. [JloBeputenbHbIi ynpaBnsaowmi
BNpase yBeAOMUTb YupeauTens YnpasneHUs O TMPUHATOM pelueHUM MNyTeM pasMeLLEeHnss COOTBETCTBYIOLLETO
yBeJOMMEHUA Ha CBOEM calTe B WHMOPMALMOHHO-TENEKOMMYHUKALUMOHHON ceTun «WHTepHeT» wu(unu) nytem
pasmeLLeHns COoTBETCTBYoLWero coobweHns B JInyHom kabuHeTe, B TOM YnUCMe YCTAHOBUTB YCMOBUSA peanusauuym um
MPUHSITOrO peLLIeHNns.

5.2.14.Hanpaensate Yupegutenio ynpaeneHnss CMC — coobuieHns Ha HoMep MobunbHOro tenedoHa, ykasaHHbIi B
AHkeTe.
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.2.15./cnonb3oBaTb hakcumune pykosoautens [loBepuTenbHOro ynpasnswowero Ans odopMreHus/nognmcaHus
OTYETOB O AesATenbHOCTU [loBEPUTENBHOIO YNpaBnsoLwwero.

He npepoTeBpawatb BO3HMKHOBEHVME W peanu3aumio KoHMnuKTa WHTEpecoB B cryyasX, NpefyCMOTPEHHbIX
MpunoxeHnem 1 k Jorosopy «[leknapauuns o puckax.

5.2.16. OTkasaTb YypeguTenio ynpasfieHus B npueme Ha obcrnyxuBaHue, B COBEpPLUEHUM Ofepauun, B TOM 4ucne Ha
OCHOBaHWN €ro PacropsKeHWs, MpPW HanmuunMM OCHOBaHWIM, NpPedyCMOTPEHHbIX dedepanbHbIM  3aKoHOM  U(Mu)
BHYTPEHHUMWU JOKYMeHTaMu [loBepuTenbHOro ynpasnsaoLwero, NPUHATLIMA BO UCNoMHeHWe TpeboBaHui deaepansHOro
3aKoHa u(Mnu) HopMaTUBHbIX akToB baHka Poccuu.

5.2.17. MNpuocTtaHaBnueBatb  (bakTU4eckoe [OBEpPUTENbHOE YrNpaBreHWe aktuBamu YupeauTens  yrnpasBneHus
(coBeplueHne caenok ¢ aktveamum) no [JoroBopy, B criydae, Korga 9TO He NpeacTaBnseTcs BO3MOXHbIM MO MpUYMHE
OTCYTCTBUSA Yy [lOBEPUTENBLHOIO YrpaBnsoLwWwero BO3MOXHOCTUA onpeaennTb, B TOM 4YUCIe MOBTOPHO, MHBECTULIMOHHLIN
npocpuns Yupeautens ynpasneHuss no [oroeBopy, B CBA3W C HenpeaocTaBrneHneMm Ydypeautenem ynpasreHus
3anpoLUeHHON MHdopMauun n(unun) oTkasa Yupeautens ynpasreHus C OnpeAerieHHbIM, B TOM 4Yucre NOBTOPHO, eMy
[loBepuTenbHbIM YNPaBsoLLMM UHBECTULIMOHHBIM NPodunemM n(nnm) No NHbIM aHanorMYHbLIM NPUYMHaM.

B cny4ae npuvocTaHOBMNEHUA JOBEPUTENBHOMO YNPaBeHns akTmsamu Nno BbllleyKasaHHbIM MpuynHam, [loBeputernbHbIn
ynpaensowmn ysegomnset o6 aTom YupeauTens ynpasneHus B pasyMHbI CPOK, HO He nosgHee 5 pabounx gHewn ¢
Aatbl aKTUYeCKoro NPUOCTaHOBIEHUS ynpasneHus. MNpu 3ToM, pasmelleHne COOTBETCTBYHOLLEro coobLeHns B JInyHom
kabuHeTe n(Mnun) ero HanpasneHve No agpecy SMNEeKTPOHHOW NOYThbl YupeauTens ynpasreHus, MHopMauns 0 KOTOpOM
ykasaHa Yupegutenem ynpasneHus B nocrnegHen npegoctasneHHon [loBeputensHoMy ynpasnsowemy AHkeTe, byaet
cyMTaTbCHA Hagnexawum ncnonHeHnem [loBepuTenbHbIM YNPaBAsoLLIMM COOTBETCTBYOLLEN 0653aHHOCTY.
5.2.18.0cyLiecTBnATb MHbIE MpaBa, NpeaycMoTpeHHble [JoroBopoM, AEWCTBYHOLWMM 3aKoHOAaTenbLCTBOM Poccuickon
depepaunn.

6. MPABA U OBA3AHHOCTU YYPEOAUTENA YNPABJIEHUA

6.1. Yupeautennb ynpaBneHusi o6s13aH:

6.1.1. lNepepaBatb AKTUBbI B YyNpaBfeHWEe MCKMIOYUTENBHO B BUAE [OEHEXHbIX cpeacTB B pybnsx Poccuiickoin
depepaumm, ecnm MHOe He NPeAyCMOTPEHO Ans cooTBeTcTBylowen Crpaternm ynpasBneHus u/vnm B WHOCTPaHHOW
BaniTe, ecnu nepefaya AeHexXHbIX CPeACTB B MHOCTPaAHHOW BanioTe npefycMoTpeHa cooTBeTcTBylowen Ctparterven
yrnpaBneHus.

6.1.2. CBOEBPEMEHHO BhIMna4nBaTe [JoBEpUTENBLHOMY YNpaBnsoLEMY NpUYMTaIOLLEECH BO3HArpaxaeHne B Nnopsake u
Cpoku, ycTaHoBneHHble Jorosopom (Mpunoxexne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. Bo3mewaTe [loBepuTenbHOMY yNpaBnsoWeEMY NMOHECEHHbIE MM B CBSI3W C OCyLLEeCTBreHueM [JoBepuTenbHOro
ynpaBneHnst pacxodbl B MOPSAKE U Ha YCMOBUSIX, NPEAYCMOTPEHHbIX [JloroBopom.

6.1.4. B Heobxogumbix criy4yasx no MNMCbMEHHOMY TpeboBaHuo [oBEepUTENBHOrO YMpaBnsloWero MpuUHATL Bce
HeoOxoaMMble mMepbl Ana nepegayn JoseputenbHOMy ynpasnstowemy (MyTeM BblAayn AOBEPEHHOCTM) npaBa NoAanvcu
[OOKYMEHTOB MMM MHBIX NOSTHOMOYUIA, HEOBXOAUMBIX ANS BbINONHEHWS ycrnosui [Jorosopa.

6.1.5. Yupegutenb ynpasnenus, lNpedctaButens Yypeautens ynpasfeHus obs3aHbl yKa3aTb appec 31eKTPOHHOM
noytbl B AHKeTax M Homep MobunbHoro TenedoHa YupeauTtens ynpaeneHus, [NpeacTtasutens YupeauTtens
ynpasneHus. B cnyyae oTkasa Yupeoutens ynpaBneHus OT yKas3aHus agpeca 3MeKTPOHHOW MoYTbl, MOGUIBLHOrO
TenedoHa B AHkeTax [loBepuTenbHbIV YNPaBnsIoLWmMi BNpaBe 0TKkasaTbCsa OT 3aknoveHns [Jorosopa.

6.1.6. B crnyyae n3meHeHVs cBefdeHWN, ykasaHHbIX B AHKeTax YupeauTens ynpasnexus, [peactasntens Yypeautens
ynpasneHusi, HedameanuTensHO NpedocTaBuTb [loBepuTenbHOMY ynpasnsiowemMy AHKETbl C HOBbIMW AaHHbIMU U [0
MOMEHTa npedoCTaBfeHNs TakMX HOBbIX (M3MEHEHHbIX) AaHHbIX HEeCTU PUCK HaCTYNNEeHWs CBA3aHHbIX C 3TUM
HeraTWBHbIX MOCNEACTBUIA, B TOM YMCfle PUCK HenomyveHus oT [JoBepuTenbHOro ynpaBnsioLero AeHEeXHbIX CpecTB
n(nnun) puck otkasa [loBepuTenbHOro yNpaBnsioLLEro B COBEPLUEHWM onepauun No OCHOBaHWSAM, NPedyCMOTPEHHbIM
depepanbHbIMU 32aKOHOM M(MNK) UHBIX NOCNEACTBUN.

6.1.7. Yuypegutenb ynpasneHua 0ba3aH He3zaMeanuTenbHO yBeOOMUTb [oseputensHoro ynpasndawLliero 06 yTepe
OOKyMeHTa, yaooctoBepstowero JIM4HOCTb, KOMNpomMeTaunn NorMHa 1 napona ana Aoctyna B JINYHbIN KaOMHeT, a Takke
0 KOMMpOMEeTaLUMn 3NEKTPOHHOM NOANUCH.

6.1.8. [lpeactaBuTb  OOKYMEHTbl, MOATBEPXKAalllMe ero  Hanoroeblit  cratyc  uaMyeckoro nvua -
peavnaeHTa/Hepe3anaeHTa, B TOM YMCIE B Crydyae M3MEHeHWsl ykasaHHOro ctaTtyca, a Takke no 3anpocy [JoBepuTenbHOro
ynpaensioLLero.

6.1.9. CoBepwnTb BCE HEOOXOAMMbBIE AENCTBUSA ANsl 3a4YNCNEHUS LIEHHbIX Bymar Ha CBOW CYET Aeno B Aen0o3uTapum Unm
NIMLEBON CYET Yy AepXaTens peecTtpa BO BCEX Cryyasx nepepayn [oBepuTeNbHbIM YNPaBMASLWNM LIEHHbIX Gymar no
pekBMaMTamM cyeTa [Oeno (UNM JMUEBOro cyeTa), yKasaHHblM YypeauTernem ynpaBrneHuss B YBeOOMIIEHUMM O
pacnpegeneHnmn akTMBoB.

6.1.10. Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHOro) pasa B AeHb) ocywecTBnsATb Bxod B JIMYHbIA KabGuHeT,
NPOBEPSITL HanuuMe COoOoOLLIEeHUA, Hanpaensemblix [JOBepUTENbHLIM YNPaBSOWMM Ha agpec 3NEKTPOHHOW MOouThI
Yypegutena ynpaBneHus, yKasaHHbIi B AHKeTe, B LeNAX O3HaKoMfeHus C Hanpasnsemon [oBepuTenbHbIM
yNpaBnsAloLLMM OTYETHOCTBIO 1 MHOW MHpopMaLmen, noanexailen pasmelleHnto B JIn4HoM kabuHeTe/HanpaBneHuo Ha
a[pec 3NeKTPOHHOM MoYThbl YupeauTensi ynpaeneHusi, a Takke nocewate Cant [JoBepuTenbHOro ynpaensoLwero B CeTm
MHTepHET B UEeNnsAX O3HAKOMIEHWss C WM3MEHeHWsiIMU HacTosiwero [oroBopa, WHbIMA BHYTPEHHUMMU [OOKYMEHTamu
[oBeputenbHOro ynpasnsioLLero, packpbITbiIMU Ha Yka3aHHOM camnTe.
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6.1.11. CoGnoaaTb NopsifoK M CPOKM HanpaeneHust [JJoBepUTeNlbHOMY YNpaBnsioLieMy JOKYMEHTOB, NPeayCMOTPEHHbIX
[oroBopom, a Takke TpeGoBaHUSA K (hOpPMe TakuX [OKYMEHTOB.

6.1.12. Cobniopatb TpeboBaHus, NnpegycMoTpeHHble CornaweHmeM o6 anekTpoHHOM AokymeHToobopoTte (MpunoxeHve
Ne12 k [jorosopy).

6.1.13. Yupegutenb ynpasneHuss obssaH npoBepsATb, a Takke CBepsATb WAEHTUYHOCTb noboW AOCTYnHOW Ans
Yupeautens ynpasneHns wHdgopmaumm (B TOM 4MCMe W3BECTHOM TOnbKo KnumeHTy w/unu npepocTaBneHHOW
[oBeputenbHbIM YNpaBnsoLLMM) ¢ MHopMaumen, kotopasi cogepxutca B ntobom CMC-coobLieHun, npegoctaBneHHOM
[osepuTenbHbIM ynpasnsaowmm YupeamTento ynpasneHus.

6.1.14. No TpeboBaHuio [loBepnTENBLHOIO YNpaBnsioLwero, B paMkax UCMNOMHEHNS UM NONOXeHU deaepanbHOro 3akoHa,
WHbIX HOPMAaTWUBHbIX aKTOB, BKMYas HOPMaTuBHble akTbl BaHka Poccuun, npenoctaBnATb € yKasaHHbIA B TakoM
TpeboBaHNM CPOK 3anpOLLEHHYI0 MHAOPMALIMIO (JOKYMEHTHI).

6.1.15. Hect puck YyObITKOB, BO3HMKaKOLWMX MO MNpUYMHAM, He CBfA3aHHbIM C pAencTenem (6esgencrevem)
[loBepuTenbHOro ynpasnstoLero, Bkoyas yobITkA, KOTOpble MOTYT BO3HUKHYTb B CBSI3W C MOBTOPHbLIM onpeAeneHnemM
[loBepuTenbHbIM yNpasnsoWmMM UHBECTULIMOHHOTO NPOodunsa Yupeautens ynpasneHus no onpefeneHHomy [orosopy
[OBEPUTENBHOMO YNpaBlieHUss B CBA3N C U3MEHEHMEM WHBECTULMOHHbLIX Lenen Yypeautens ynpasreHus, a Takke B
CBA3U C nony4veHvem [loBeputenbHbIM yNpasnsiowmnm oT Yypeautens ynpasneHns u(unu) TpeTbero nuua ceegeHnin ob
YMEHbLLEHNM YPOBHSA AONYCTUMOro pucka YupeauTens ynpasneHns, a Takke BCneacTene coseplueHns [loBeputensHbiM
ynpaensAwLWMM OeNCTBUR, HeobxoauMmbIX Ans peanu3aumn (CoBepLUeHWs) B CBSA3M C Mony4veHvem OT YdypeauTtens
ynpasneHns cornacus ¢ NOBTOPHO onpeaeneHHbIM NHBECTULIMOHHBLIM NpodunnemM no BbllleykadaHHbIM OCHOBAHUSAM.
6.1.16. Cobniogate M UCMONHATL TpeboBaHNA BHYTPEHHMX OOKYMEHTOB [JoBEpPUTENbHOMO YNPaBnSIoOLWEro, NPUHATLIX B
CBSI3W C OCYLLECTBMEHWEeM [OBEPUTENbHOrO YyrpasreHus axktmeamu no [loroBopy, WHgopmaums o0 KOTOpbIX
npegycmMoTpeHa [JoroBopoM 1 KOTopble pacKpbIThbl Ha canTe [loBepuUTENnbHOro ynpasnsiowero.

6.1.17. CBOeBpeMeHHO yBedoMNATb [loBepuTenbHOro ynpasnsiolero o6 naMeHeHun nHdopmauum, npeaocTaBneHHoN
UM paHee NS onpegeneHns ero MHBECTULMOHHOTO Npoduns.

6.1.18. HecTn nHble 0683aHHOCTW, NPeayCMOTPEHHbIE AENCTBYIOLWMM 3aKkoHoAaTenscTBom Poccunckon egepaumm.

6.2. YupeauTtenb ynpasneHus Bnpase:

6.2.1. BanpawuvBatb W nonyyaTb OT [lOoBEpPUTENbHOIO YNpaBRsOLWEro WHGOPMaUMIo, MPeayCMOTPEHHYIO
3aKkoHogaTenbcTBoM Poccunckon ®egepaumm.

6.2.2. OcyuwiecTBnATb n3bsaTNMe AKTMBOB M3 [loBEpUTENLHOrO ynNpaBfeHus 3a BblMETOM pPacxodoB W BO3HarpaxaeHus
[loBepuTenbHOro ynpasnsoLero, CyMMbl B pasmepe Hanora Ha AoXo4bl M3NYecKUX nuu, B TOM YXCHEe A0 OKOHYaHWA
Cpoka gevictust CTpaTernm ynpasneHus.

6.2.3. OcylecTBnsATe 4acTU4HOE W3bATME AKTUMBOB 33 BbIYETOM PAaCXOAOB W BO3HarpaxgeHus [loBepuTernbHOro
ynpasnsiowero, CymMmbl B pasmepe Hanora Ha [Joxodbl U3MYecKMx nuL B CnyyasX, MpeayCMOTPEHHbIX
cooTBeTCTBYIOLWEeN CTpaTternen ynpasneHus.

6.2.3. I'Ionyanb OTYETHOCTb O AesTenbHOCTU [JoBepuTenbHOro ynpasndwuiero no ,D,OBepVITeJ'IbHOMy ynpasneHno B
COOTBETCTBUU C HacTosLWw MM [JoroBopoMm.

6.2.4. OcywecTBnATb OOMOMNHMTENbHBLIV BBOA4 AKTMBOB B MOpsAke, NpeaycMOTPeHHOM  [JoroBopom, ecnu
AononHuTenbHbIV BBOA AKTVBOB NpeaycMOTPeH COOTBETCTBYOLWen CTpaTernen ynpasneHus.

6.2.5. OcyLlecTBNATL NepeuncrieHne (nepepacnpeneneHe) AKTMBOB B pasmepe He MeHee pasmepa [lepBoHayarnsHOro
B3Hoca B CTpaTeruv ynpasneHusi nocre Aatbl BCTyNseHus B cuny Joroeopa.

6.2.6. OtkasaTtbcss oT [doroBopa o0 okoH4YaHusi Cpoka aenctsusi [JoroBopa, B TOM 4uicne B Criyyae Hecornacus ¢
WU3MEHEHUSIMU  W/VNW  OONOMHEHUAMW, BHOCUMbIMKU [loBepuTenbHbIM  ynpasnswowum B [oroBop, B MNOPsiaKe,
yCTaHOBMNEHHOM [JoroBopom.

6.2.7. lNonyyaTb oT [oBepuTenbHOro ynpasnstoLwero WHdopmMauuo, NpeaycMOTpeHHyo ctaTben 6 PegepanbHoOro
3akoHa o1 05.03.1999 Ne 46-®3 «O 3awmte npaB WM 3aKOHHLIX MHTEPECOB WHBECTOPOB HAa PbIHKE LIEHHBLIX Bymary, a
Takke O NpaBax W rapaHTusX, NpeaoCcTaBnsAeMbIX AaHHbIM 3aKOHOM.

6.2.8. HanpaBnatb [loBeputenbHOMy ynpasnsioweMy AOKYMEHTbl B )OpME 3NEKTPOHHbIX AOKYMEHTOB, NPW YCroBuUu
cobniogeHnst ycrnosui, npegycMoTpeHHbIx Mpunoxennem Ne 12 k HacTosAwemy [JoroBopy unm uHbIX yCNoBUiA, KOTOpbIE
He MpoTMBOpeYaT yCrnoBusIM, NpeayCcMOTpeHHbIM B [NpunoxeHnn Ne 12 k [loroBopy, B TOM 4YuiCne C MCMOMb30BaHNEM
NPOCTOW 3MEKTPOHHON NOAMUCK UMW YCUITEHHOWN HEKBanNMMULMPOBaHHON 3NEKTPOHHOW Noanmncu.

6.3. Yupeautens ynpaBneHus He Bnpase:
6.3.1. BMelunBaTbCs B AieSTENbHOCTb [JOBEPUTENBHOMO YNpaBnsoLwero no [JoBepuTensHOMY ypaBrneHnto AKTBaMu.

6.3.2. OcyLLecTBNATL YaCTUYHOE U3bATME AKTUBOB M3 JOBEPUTENBHOIO YNpPaBneHus, ECNv YacTUYHOE N3bsTUE AKTMBOB
He NpeaycMOTPEeHO cooTBeTCTBYOLW e CTpaTerven ynpasneHus.

6.3.3. OTkasaTtbcs OT ucnonb3oBaHus JInuHoro kabuHeTa [JoBEpPUTENBHOMO YNPABASAIOLLETO.
6.3.4. NepepnaTtb Bce npaBa n 06s3aHHOCTH MO [JOroBopy ApYromy nuuy.
7. NOPAOOK NPUEMA - TEPEOAYX AKTUBOB B OOBEPUTENBbHOE YNPABJIEHUE, NOPAOOK

PACNPEOENEHNA AKTMBOB MEXAOY CTPATErMAMU YMPABJIEHUA, NMOPAOOK BbIBOOA AKTUBOB U3
AOBEPUTEINbHOIO YMNMPABJIEHUA

MNopsgok npuema-nepeaayn AKTMBOB B [loBepuTenbHOe ynpaBreHue

7.1. Yypeautenem ynpaeneHuss MoryT ObiTb nepegaHbl [loBepuTenbHOMy ynpaensiowemy B [oBepuTtenbHoe
yrnpasreHne WCKIoUYUTENbHO [eHexHble cpeactBa B 6esHanuyHoi opme, ecnuv vHoe He MpeaycMOTpeHo AfiA
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
cooTBeTcTByloWen Crpaterv ynpaeneHus. MuHMManbHbIM pasMep OEHEXHbIX CPEeACTB, KOTOpble AOIMKHbI ObiTb
nepegaHbl [loBeputensHoMmy ynpaensiwowemy B [loBeputenbHoe ynpaBneHwe, onpegeneH ans kaxgon Crparteruu
ynpaenexus B Mpunoxennn Ne2 «Ycnosus Ctpaternii ynpaeneHusa» k Jorosopy v B lNMpunoxeHun Ne136 «Ctpaterum
ynpaeneHus aAns KBanugurumpoBaHHbIX MHBECTOPOBY Ans cooTBeTcTByowen Ctpaternn ynpasnexus (MepBoHavanbHbIn
B3HOC).

7.2. YypeguTenb ynpasneHns Bnpase A4ONOMHUTENBbHO NepeAaBaTh AeHexHble cpeacTsa B [loBepuTenbHOE ynpasneHne
B Ge3HanuuHoOM opme, ecnv AOMONHMTENbHas nepedada OeHeXHbIX CPeAcCcTB MpedycMOTpeHa COOTBETCTBYHOLLEN
CtpaTerven ynpaeneHus (gdanee — [onOnHWTENbHbIN B3HOC). MuHMManbHbI pa3mep [OMOMHUTENbHOTO B3HOCA B
[loBepuTenbHoe ynpasneHne JomkeH ObiTb He HMXEe BenuYuHbI, onpedenéHHon Ansa kaxgon Ctpaterny ynpasneHus B
MpunoxeHun Ne2 k HacTosLwwemy [loroBopy Ans cooTBeTcTBYOLWEeN CTpaTernn ynpasneHus.

He npusHaeTcst [JononHuTensHbIM B3HOCOM MOCeAytollee 3a4yncreHne AeHexXHbIX cpeactB Ha CueT [JoBeputensHoro
yNpaBnsALWEro CorfacHo npegocTaBneHHoMy [JoBepUTenbHOMY ynpasnsoemy YupeguTeneMm yrnpasreHus Kakaomy
YBEOoOMIneHNo 0 pacnpeneneHMn akTUBOB B criyyae BbiGopa YupeauTtenem ynpaeneHus CtpaTerumn ynpaereHus, aAns
koTopoli NpeaycMoTpeH Cpok aeicteus CTpaterum ynpasneHust.

[loBepuTenbHbIi yNpaBnsloWmMn ocTaBnseT 3a cobon npasBo NpuHATL B [loBepuTenbHOE YyrnpaBreHue OeHEeXHble
cpeAcTsa B pasmepe MeHee CyMMbl [lepBoHavanbHoro/[JononHuTensHOro B3Hoca B cooTBeTcTBylowyo CTtpaTternio
ynpasneHus, 4To Takke byaeT npusHaHo MNepBoHavaneHbIM/ONONHUTENbHLIM B3HOCOM.

7.3. YypepuTtens ynpasneHus nepeducnset NepBoHavanbHbin B3HOC He nosgHee 30 (TpuauaTtn) pabounx gHen co aHA
nognucaHns 3asBneHus o NpucoeauHeHnn nMbo co AHs nNpefocTaBneHns YBeaOMIeHVs O pacnpeieneHnm akTueoB B
cnyyae Bblbopa YupeguTtenem ynpasneHnus CTpaTterum ynpaeneHus, Ans KoTopown npegycmotpeH Cpok AencTBus
CrtpaTtervv ynpaBneHus, B KaxaoMm cryyae npefocTaBneHns ykasaHHbIX JOKYMEHTOB [loBepuTensHoMy yrpasnsioLemy.

Ecnn Yupegutenb ynpaBneHus He OCYLLECTBUN OEWCTBUSA, yKa3aHHble B ab3aue 1 (nepBOM) HacTOALLEro MyHKTa, TO
[oBepuTenbHbIV ynpasnsaowmi ocTaBnseT 3a cobor npasBo oTkasaTb B 3akntodeHun [lorosopa. B ykasaHHOM cnydae
npasa u obsasaHHocTn y CtopoH [JoroBopa He BO3HWKalOT. [py aTom [loBepuTenbHbIA yNpaBnsowmin MMeeT nNpaBo Ha
BO3MeELLEHME NOHECEHHbIX PAcXOA0B.

7.4. TlepeuncneHne YypeguTenem ynpasneHuss pAeHexHblx cpedcts (MepBoHavanbHoOro B3Hoca) Ha Cuet
[loBepuTenbHOro ynpaensioLlero, COOTBETCTBYIOWMIA onpedeneHHon CrpaTernn ynpasnenuns, wu/unn nepegada
UHaAHCOBbLIX MHCTPYMeHTOB [loBepuTenbHOMY yrnpaBnsiowemy SBnseTca noarsepxaeHvem: (1) NpuHATUS UM Bcex
ycnosui floroBopa co Bcemu NMpunoxeHmamm kK Hemy, a Takke Bbibopa um cootseTcTBytoent Ctpaternm ynpasneHums.

[loBepuTenbHbIN yNpaBnsioWwMin AOMKEH NOBTOPHO ONpPeAenuTb MHBECTULMOHHBIA NMPOdUib MPY HanNM4YMm OCHOBAaHWN,
npeayCMOTPeHHbIX AENACTBYIOWMM 3akoHogaTenbcTBoM Poccuiickon ®depepaumnn, BKMYas HOpMaTuBHble akTbl baHka
Poccun n npumMeHumble Kk gedtenbHocTu [oBepuTenbHOro ynpasnstolero basosele ctaHAapTtbl, a Takke lNopsakom
onpefeneHus MHBECTULMOHHOIO Npoduns, ABNSIOWMMCA BHYTPEHHUM OOKYMEHTOM [JoBepuTEeNnbHOro ynpasnsioLero,
packpbiTbiM Ha Cante [loBepuTenbLHOrO YNpaBnsowero.

7.5. [oBepuTenbHbIN YNPaBAAOLWMA HanpaenseT AOKYMEHT, B KOTOPOM OTpaXKeH onpedeneHHbl Yupeautento
ynpaBneHnss MHBECTULIMOHHBIM Npodusb, BKMOYAs OnpederieHHbIn MOBTOPHO, B DOPME 3MEeKTPOHHOro [OKyMEHTa,
MOAMUCAHHOTO, B TOM YMCIE MPOCTON 3MEKTPOHHON NoAnMchio [loBepuTenbHOro ynpasnsioLero, Ha aapec aNeKTPOHHON
noyThbl Yupeautens ynpasneHuns, nHopmaums 0 KOTOPOM COOEPXUTCS B NOCNeAHen npefocTaBneHHon Yypeautenem
ynpaeneHnsa AHkeTe, a Takke MOXeT ObiTb cocTaBneH Ha GyMakHOM HocuTene, OAMH 9K3eMMNAP KOTOPOro NOAneXuT
nepegade Yuypeautenio ynpaBleHWsl. YKasaHHbIA OOKYMEHT MOXeT ObiTb Takke pasmelleH [doBeputenbHbIM
ynpaenswowmM B llnyHom KabuHeTe.

B cnyuyae Hecornacusi ¢ NPUCBOEHHLIM UHBECTULIMOHHBIM Npodunem YypeauTtenb ynpaBneHus, 3aknioumsLumn [lorosop,
no 01 wioHa 2016 ropa, yBegomnsaeT [OBepUTENbHOrO yNpaBnsaoLWero nyteM HanpaBneHus yBedOMIEeHNs O BbiBOAE
AktnBoB no dopme [lpunoxenns Ne7 "YBegomneHume O pacnpegeneHun akTMBOB B pamKax [OBEpPUTENbHOro
ynpasnexuns" kK [JoroBopy ¢ ykasaHmem nHgopmaumm o BelBoAe AKTUBOB B pa3Mepe MOfHOro ocraTka.

Henanpasnerue o 01 uioHa 2016 roga YupeguTtenem ynpasneHus, 3aknioumsluimm [Jorosop ao 01 uioHs 2016 roga,
[oBepuTenbHOMY  yNpaBRsloWEMY BO3pPaXEHUA Ha yBeOOMIIEHME O TNPUCBOEHUM YupeauTeno ynpaBreHus
WHBECTULUMOHHOIO npoduns npusHaeTcs Haanexawmm nonyyeHnem [loBepuTenbHbIM  yNpaBnsoLWmMM  cornacus
YypeauTtensa ynpaBneHus C MNPUCBOEHHbIM YupeauTento ynpaBneHUs WHBECTULMOHHBIM MpoduneM, yka3aHHbIM B
COOTBETCTBYIOLLEM YBEAOMIIEHUM [JOBEPUTENBHOIO YNPaBNSLLEro.

7.6. Beog AktuBoB B CTpaTernto ynpaeneHus "®yHpaameHTanbHas", "CrtabunbHaa" Yupeautenem ynpaBrneHusi He
jonyckaeTcsi.

Nopspok nepepacnpeneneHns AKTMBOB Mexay CTpaTerusimu ynpaBneHusi

7.7. B TeyeHne Cpoka gevicteust [loroBopa, ecnu B cooTBeTCTBYtoLLen CTpaTernm ynpasneHus He ykazaHo nHoe, AKTUBbI
n3 CrpaTermn ynpaBneHusi MoryT ObiTb nepeBefeHbl (nepepacnpegenexbl) B Apyrme CTpaTerum ynpaBrieHus,
npegycMoTpeHHble [JoroBopoM. AKTMBBLI Takke MOryT ObiTb nepeBefeHbl (nepepacnpefeneHsl) B apyrve Crtparteruv
yrnpaBneHus, ecnu npuobpeTeHne akTMBoB B CTpaTternio ynpaereHusi, yKasaHHyl Yypeautenem ynpaBleHus B
YBeOoOMNeHMM O pacnpefernieHnm, crano HEBO3MOXHbIM MO0 3KOHOMMYECKM HeonpaBAaHHbIM U UHBECTULMOHHBLIN
noptdens Yypeoutens ynpaBneHus B COOTBETCTBUM C BbibpaHHow CTpaTternen ynpaBneHunsi He 6bin cchopMUpoBaH.

MN3MeHeHne COOTHOLIEHUSI AKTVMBOB MeXay pasnuuHbiMu CTpaTerusiMu yrnpaBneHusi OCyLLecTBRsieTcs Yupeautenem
ynpasneHus nyTem npefoctaBneHvss [JoBeputensHOMyY ynpasnsiolemy YBeAOMNEHNs O pacnpefeneHnm akTueoB.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
[oBeputenbHbin  yNpaBrsoLWMN BNpaBe CaMOCTOATENbHO MepeBecTM nepefaHHble Yupeautenem ynpasneHus B
CrtpaTtervio ynpaeneHus, npeanonaratpLlylo MHBECTMPOBaHUE B MPOM3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHThI (6a30Bbil
aKTMB KOTOpbIX onpegensieTcs Yypegutenem ynpaBneHuss B YBEAOMIIEHMM O pacrnpefeneHny akTUBOB), OeHeXHble
cpeactea B Crtpatermio ynpaBneHusi «[ponoHrmpyemasi» B criyyae, ecnv npuobpeTeHne ykasaHHbIX MPOM3BOAHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbIM NGO 3KOHOMUYECKN HEOMNpPaBaaHHbIM.

[loBepuUTenbHbIi yNpaBnsioWwmMin BNpaBe caMocTosiTENbHO nepeBecTn AKTUBLI M3 CTpaTernn ynpasrieHusl, BblGpaHHOM
YupeauTenem ynpaenenus, B Ctpaternio ynpaeneHust «[porioHrmpyemasi» B MofiHoM o6beme Mo okoHyaHuu Cpoka
ZevictBua CTpaterny ynpasrneHvsi NnGo B criy4ae JOCPOYHOrO UCMOSTHEHUS! NMPOM3BOAHOIO (PMHAHCOBOTO MHCTPYMEHTA.

7.8. NepepacnpeaeneHne akTMBoB mexay CTpaTerMsimm ynpaBreHWsi BO3MOXHO Npu COGM0AeHUM cneayrowmx
yCINoBUM:

7.8.1. pa3avep cymmbl OEHEXHbIX CpeacTs, nepepacnpenensemMon n3 ogHown Ctparterym ynpasneHvs B ApYryto, OIKEH
ObITb HE HUXe BennYMHbl [JoNoNHUTENBHOro B3HOCA;

7.8.2. ctonmocTb AKTMBOB B kaxgon CTtpaTernv ynpaBneHus Mocre WUCMonHeHus [JoBepuTenbHbIM YrNpaBnsowmMm
YBeoomneHus o pacnpeferneHun akTUBOB, [OMKHa COCTaBNsATb He MeHee pasmepa [lepBoHavanbHOro B3HOCA,
YCTaHOBMNEHHOIo Ans AaHHon CTpaTterMm ynpasneHus, 3a UCKIIYEHUEM Crydas NOMHOro nepepacnpeneneHust AKTBoB
13 ogHon CTparterumn ynpasrnenns B Apyryto CtpaTeruio ynpasneHus;

7.8.3. Ctpaterusa ynpaBsreHus, B KOTOPYIO OCYLLIECTBRSETCA nepepacnpefeneHne, He aBnseTca ctaHgaptHon Ctpaterun
ynpasneHus, kotopas npusHasanacb Ttakoson o 01.01.2025 B nopsiake, NpeayCMOTPEHHOM HOPMaTMBHBLIMW akTamm
BaHka Poccun n B COOTBETCTBMM C YCMNOBUAMW KOTOpoW [loBepuTenbHbIM YNPaBnsoWMn MOXET OCYLLEeCTBRATb
[oBepuTenbHOE YnpaBreHne MWCKNYUTENbHO B OTHOWeHWM [loroBopos, 3akmntoveHHbix Ao 01.01.2025, B pamkax
KOTOpbIX OO yKa3aHHOM AaTbl YupeauTeneMm ynpaeneHus Obina BbibpaHa COOTBETCTBYHLWAA cTaHaapTHaa Crtparterus
ynpasnexus. Npn atom, nocne 01.01.2025 roga, BHe 3aBUCUMOCTU OT ykadaHHOro no TekcTy [JorosBopa, Yuypeautenb
ynpaenexusi, [JoroBop ¢ KOTopbIM AencTByeT no coctosiHnio Ha 01.01.2025 n koTopbli OO yKa3aHHOW AaTthl Bbibpan
cTaHgapTtHyto CTtpatermio ynpasneHus, He Brnpase ¢ 01.01.2025 uHBecTMpoBaTh B MHY (MOMMMO paHee BblIOpaHHOWN)
cTaHgapTHyto CTpaTernio ynpasneHus.

7.9. [JoBepuTenbHbIN yNpaBnaloWMN BNpaBe oTkasaTb Y4peauTenio ynpaeneHus B MWCNOMHEHWM YBEAOMIEHMA O
pacnpegeneHnn akTMBoB B criydae HecobniogeHus TpebdosaHun n.7.8. [lorosopa.

7.10. N3ameHeHne coOTHOLLEHUs AKTMBOB MeXAay pasnuyHbiMu CTpaTersmu ynpaBrneHus AOMKHO OblTb npuBedeHo
[oBepuTenbHbIM ynpaBnswoWwyM B cooTBeTcTBUE B TedeHue 15 (MatHaguaTtv) paboumx OHen co AHA MOonyyYeHws
YBegomneHus o pacnpefeneHny akTuBoB.

B cnyyae, ecnu B nepvop nepepacnpegeneHna AKTUBOB, YCTaHOBMNEHHbIM ab3auem 1 nyHkta 7.10 Joroeopa, Topru
LeHHon Bymaron He npov3BOAATCA M(MNK) Nnojada 3asBKWM Ha MnoralleHne WHBECTUMLMOHHBIX NaeB He npeacTtaBnsercs
BO3MOXHOW MO MNpuYMHaM, He 3aBuCAWMM OT [loBepuTenbHOro ynpaensaloWero, BKMOYas Crydyam U3MeHeHus Tuna
naeBblX WHBECTULMOHHbIX (POHAOB, MHBECTULMOHHbIE Mau KOTOPbIX ObiNM nNpuobpeTeHbl MpU  OCYLLECTBEHWUN
[oBepuTenbHOro ynpasrneHuss no [loroeopy, u(unu) norawieHne WHBECTULMOHHBIX NaéB MnaeBblX WMHBECTULMOHHBLIX
(POHOO0B HEBO3MOXHO, B TOM 4YuCrie, B CBA3N C MPUWOCTAHOBIIEHUEM Bbl4ayu, MoraweHns n obMeHa WHBECTULMOHHbIX
naés B COOTBETCTBUM C TMOMOXEHUSIMU HOPMAaTVBHbIX MPaBOBbIX aKTOB B cdepe (PMHAHCOBbLIX PbLIHKOB, MEpPeBOs
(nepepacnpegeneHve) OeHeXHbIX CpeacTB OT peanu3auMu Takux LeHHbIX OGymar ocyuwiectensercs B TedeHune 20
(OBaguatn) paboymx gHeN co OHS Hayana TOproB TakUMu LieHHbIMKM Bymaramu nnmbo, npy noseneHny y [loeputensHoro
yNpaBnsoLEero BO3MOXHOCTM MOAAYM 3asiBKM Ha MoralleHWe WHBECTULMOHHbBIX MaeB, CO AHA MONyYeHUs OEHEXHON
KOMMNeHcauu1 B CBSA3U C MX MNoralleHnem.

7.11. Mpw ncnonHeHun YBeOOMMEHUs O pacnpegeneHnun akTMBOB, HanpaBneHHOro YypeauTeneM ynpasneHus B Lensx
nepepacnpenenenns AktmBoB wmexgy Crpatermsmu ynpasreHus, [JoBepuTenbHbIN yNpaBnsalowWwniA pacnpegenseT
AktnBbl B CTpaternv ynpasneHus B COOTBETCTBMM C CyMMaMu, ykasaHHbiMW B ctonbue "Bsoa" YBegomnenus o
pacnpeaeneHMn akTMBOB MpU YCIOBWUW, YTO NOCMe BbINOMHEHWSA nepepacnpegenexdnsa B Ctpartervax ynpasneHus oyaoyT
AKkTVBBI B pasmepe, He MeHee ykasaHHoro B Nn.7.8.2 [loroBopa. PasHuua mexagy daktuyeckon cymmon AKTUBOB Anst
nepepacnpeneneHns u cymmamv AKTMBOB, YKa3aHHbIMU B YBEOOMIEHUN O pacnpefeneHnn akTuBoB, OTHOCUTCS Ha OOHY
n3 CTpatermm ynpasneHus.

7.12. Cymma, ykasaHHas B ctonbue "BbiBoa", SBNAETCS OLEHOYHOM CTOMMOCTBK) aKTUBOB U He SIBMSIETCA CYMMOW,
noanexawien nepepacnpeneneHnio B COOTBETCTBUU C NOAAHHBIM YBEAOMIIEHMEM O pacnpeeneHun akTmeoB. [Mocne
NpUHATUS YBEOOMITEHUSI O pacnpeneneHnn akTMBOB LieHHble Bymaru, Haxopswmecs B [JoBepUTENBHOM yrnpaBrieHuu,
OyayT npogaHbl MO LieHaMm, KOTOpble MOryT WM3MEHATbCS U BMAMATb HA KOHEYHYHO CyMMYy AKTMBOB, MOANEXallyr
nepepacnpegeneHuno. [lMocne peanusauny LUeHHbIX Oymar w3 AkTuBoB OydeT yaepxaHo BO3HarpaxaeHue
[oBepuTenbHOro ynpaBnsitoLLEro.

Mopsaok BbiBoaa AKTUBOB U3 [loBepuUTenbLHOro ynpaBneHus

7.13. BbiBog AxktmBoB (4actm AkTMBOB) 13 [loBepuTenbHOro ynpaBneHus OCYyLEeCTBNAETCA Ha OCHOBaHUM
HanpasneHHoOro Yupeautenem ynpasneHus YBeAOMMeHUs O pacnpenerneHnn aktmsoB no dopme [NpunoxeHuns Ne7 k
HacTosilwemy [lorosopy.

7.14. BbiBog AKTMBOB (YacTu AKTMBOB) OCYLLECTBMSIETCA B AEHEXHOW ¢hopMe nocpeacTBOM OaHKOBCKOro nepeBoaa,
€Cnu MHOe He MpeayCMOTPEHO COOTBETCTBYHOWeW CTpaTernen ynpaeneHust Unv OeWCTBYHOLMM 3aKOHOAATENbCTBOM
Poccuickon depepaumm.

BoiBog AKTMBOB B [AeHexHONW dopme ocywecTBngetcs B pybnsx Poccuiickon Pepepauumn. [doBepuTenbHbIN
YyNpaBnAwLWNA BNpaBe TakkKe OCYLLECTBMATb BbiBOA AKTMBOB B WHOCTPaHHOW BarnwTe, €Criv Takasd BO3MOXHOCTb
npegycMoTpeHa [eWcTBylOWMM 3akoHogaTenbctBoM Poccuiickon ®Pepepauumn. [lpy 3TOM, €CnuM  BO3MOXHOCTb
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
COBepLUeHUs onepauMin C WHOCTPaHHOW BanioToW, B TOM 4UCre KOHBepTauuu BamnoTbl, Ana [JoBepuTenbHOro
ynpaBnsoLero OTCyTCTBYeT, nubo oOrpaHMyeHa nNoO  He3aBuCAWMM OT  [loBepuTENbHOro  yNpaBnsLLEro
obcTosiTenscTBam, TO OH B NOOOM Cryyae OCYLUEeCTBMSET pacyeTbl C YupeauTenem ynpaeneHusi, B TOM Y1CIe BbIBOS
AkTBOB 13 [loBEpPUTENBHOIO yrpaBreHus, B pybnsax, B TOM Yncne B Cryyasx, Korga BanioTa UHBECTULUI, yKa3aHHas B
YBegomneHun o pacnpefeneHnm aktuBoB, OOPMIIEHHOM B COOTBETCTBMM C MyHKTOM 2.3. [lorosopa, nubo BanioTta
lMepBoOHavanbLHOrO B3HOCA, B COOTBETCTBUM C ycnosusMu CTpaternv ynpaeneHuss oTnuvyHa ot pybns Poccuiickon
denepaunn.

7.15. B cny4ae HEBO3MOXHOCTU peanu3oBaTb AKTMBbLI (4acTb AKTMBOB) MMM MOMyYeHUs 3anpoca OT YupeauTens
ynpasneHnst Ha BblBOA AKTMBOB (4acTu AKTMBOB) B BUAE LieHHbIX Bymar, [loBepuTenbHbli yNpasBnsowWwmin, Npyu Hanuyimm
3aKIIOYEHHOro C YypeauTerneMm ynpaBneHus AOMOSIHUTENbHOMO COrfalleHns, uMeeT npaBo BblBECTM AKTVBbI B BuAe
LeHHbIX Oymar Mo peksu3uTaMm, NpPeAoCTaBlieHHbIM YypeguTenem ynpasneHus. [pu 3TOM, BHE 3aBUCMMOCTM OT
yKasaHHbIX B [loroBope CpokoB, BblBO4 AKTMBOB (4acTu AKTMBOB) MO pPEKBM3WTaM, MPeAoCTaBfeHHbIM YypeauTenem
ynpasnexusi, nponssoautcsa [oseputenbHbiM ynpasnaowmm B TedeHne 30 (Tpuaguatn) pabounx gHen, npu ycrnosuu
aKTyanbHOCTW NpefoCcTaBneHHbIX Yypeantenem ynpasneHns pekBusuToB Ana nepesofa LeHHbIX bymar, ecnvm nHoe He
Oynet cornacoBaHo CTopoHamMu OOMNOMHUTENBHO.

7.16. AKTuBbI (4acTb AKTMBOB) CHMTAOTCH BO3BPALLEHHbIMW YUYpeauTento ynpaBrneHnss CO AHSA CNUCaHWs AEeHEXHbIX
cpeacts co Cyeta [loBeputensHOro ynpaenstoLero nMbo ¢ MoOMeHTa cnucaHus LieHHbIX Bymar co cyeta geno B cnydae,
ycTaHoBneHHom n.7.15. [lorosopa.

7.17. [oBepuTenbHbIA yNpaBnsoLwWwmMiA, ecnM UHOe He npegycMOTpeHO HactosawwmM [loroBopoMm, o653yeTcs BbIBECTU
AkTyBbI (4acTb AkTVBOB) M3 [loBepuTenbHOro ynpaenexus B tedenne 15 (MatHaguatun) pabovmx gHen co AHa npuéma ot
Yupeautens ynpaeneHws YBeAOMIEHUS O pacnpefeneHun akTuBoB, 3a UCKknodeHuem Crpaternii ynpaeneHus,
ykasaHHbIX B NMpunoxenun Ne13 k [lorosopy.

YBenu4yeHmne cpoka McnosniHeHns BbiBoaa AKTUBOB (qacm AKTMBOB) AonyckKaeTca:

7.17.1. B cny4ae, Korga Ha OeHb npveMa YBeOoMIieHus1 O pacrnpeneneHun akTueoB [oBepuTenbHbIM YrpaBisowmum
COBepLUEHbl caesku, MO KOTOPbIM pacyeTbl OCYLUECTBSOTCA B CPOK, PaBHbIM UMM MpeBbilaloWmiA CPoK ANns BbiBOAa
[OEHEeXHbIX CpeacTB, YCTaHOBMEHHbIA NyHKTOM 7.17. [oroBopa, BblBOA AEHEXHbIX CPEACTB MO TakUM cheskam
ocyllecTenseTcsa B TedeHue 20 ([Baguati) paboumx gHeln co AHA 3aBepLUeHUsl pacyeToB No AaHHbIM cAenkam;

n/vnm

7.17.2. B cnyyae, Korga OO OHS npuema YBeAOMIIEHMS O pacnpefeneHuy akTuBoB [JoBepUTENbHbIM YNPaBsioLLIMM
COBEPLLEHbI CAENKM MO NMPUOBPETEHMIO LEHHBIX DyMar npu Ux pa3mMeLleHUn U He HAcTynuN AeHb Hayana ToproB TakMmu
LUEeHHbIMK Gymaramum Ha OpraHu3oBaHHbIX Toprax (Gupxe), BbIBO4 AEHEXHbIX CPEACTB B COOTBETCTBMM C YKa3aHHbIM
YBegomneHvem ocyulecTtensietca B TedeHue 20 (OBaguatv) paboumx gHen co AHA Hadana TOproB TakMMU LeHHbIMMW
Oymaramu;

n/vnun

7.17.3. B cnyyae, ecnu B nepuog BbiBoAa AKTMBOB (4acTu AKTVMBOB), YCTaHOBMEHHbIN nyHKTOM 7.17. [loroBopa, Topru
ueHHon Bymarov He npowu3BoasaTca nubo y [JoBepuTenbHOro ynpaBnsioLwero, No He3aBUCALMM OT HEro npuyuHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUMTb CAEMKN MO peanu3aumm LeHHbIX Bymar, BXOAsAWwmMX B cocTaB AKTMBOB, M(Mnn)
nogaya 3asBKv Ha MoralleHne VMHBECTULIMOHHBIX NaeB He MPeACTaBnsaeTCs BO3MOXHON MO NPUYMHaM, He 3aBUCALLMM OT
[loBepuTenbHOro  ynpaBRsiloLLero, BKMO4Yas Crydam W3MEHeHWs Tuna naeBblX WHBECTULMOHHbLIX  (hOHAOB,
WHBECTULMOHHbIE Maun KOTOPbIX BblNy NprobpeTeHbl NMpu OCYLLECTBIEHUN AOBEPUTENbHOro ynpaeneHus no [orosopy,
n(unn) noraweHne MHBECTULMOHHBIX NaéB naeBbiX WHBECTULMOHHBLIX (POHAOB HEBO3MOXHO, B TOM 4MCne, B CBHA3U C
NMPUOCTaHOBNEHMEM BblAayu, MoraweHnss 1M OobMeHa WHBECTMUMOHHbIX MaéB B COOTBETCTBUM C  MONOXEHUSMM
HOpPMaTMBHbIX NPaBOBbIX aKTOB B cdepe (PMHAHCOBbLIX PbIHKOB, TO BbIBOA AEHEXHbIX CPeACTB OT peanusauun Takux
LUeHHbIX Gymar ocyuiectenseTcs B TedeHue 20 (Oeaguatv) paboumx OHeW CO OHS Havara TOProB TakUMU LEHHbIMU
bymaramu, nMbo AaTbl CHATUSA OrpaHWYEHUA Ha pacrnops)XeHue LeHHbIMM Bymaramu, yCTaHOBMEHHBIX BO UCMOMTHEHWE
TpeboBaHU 3akoHogaTenbcTBa Poccuiickon ®Pegepauum B uUensx obecnevyeHWss (UHAHCOBOW CTabunbHOCTM
Poccuiickon depepaunmn, nmbo, npu nosisneHun y [loBepuTenbHOro ynpasnsiowero BO3MOXHOCTM NOAaYM 3asiBKM Ha
noralieHne MHBECTULMOHHbIX NaeB, CO OHS NOMYyYeHUs AeHEeXHOW KOMMEHCaLMKN B CBSA3N C UX NoralleHnemM;

n/vnn

7.17.4. B crnyyae pJAnWTENbHOTO CPOKa MOraweHWs W BbiNnatbl [EHEXHOMW KOMMEeHcauuu nocne mnoraweHus
WHBECTULMOHHBIX NaéB NaeBOro MHBECTUMLMOHHOIO hoHAa, COCTaBMSALWMX UHBECTMLMOHHBLIM nopTdens no [Jorosopy,
yrpaensoLWen KOMMNaHMEn TaKkoro naeBoOro  WMHBECTUUMOHHOTO  (poHAA, YyKasaHHbIA  CPOK  BbIBOAA WK
nepepacnpegenenus (n.7.10) AktuBoB (4acTu AKTMBOB) MOXeET ObITb yBenuyeH Ao 25 (Asaguatu natu) pabounx gHeN.

7.18. B cnyyae BbiBoga 4acTu AKTMBOB [lOBEPUTENbHLIM YNpaBRALWNA nepevnucnsaeT Ydpeautenio ynpasneHus
OeHexHble cpeacTBa B pasMepe, yka3aHHOM B YBEAOMMEHWM O pacnpedeneHny akTMBOB, MpU 3TOM BO3HarpaxgeHue
[loBepnTenbHOro ynpaBnsioWeEro U HanoroBble OTYMCINEHUHA, NPeayCMOTpeHHble TpeboBaHuamu Hanorosoro Kogekca
Poccwuiickonn ®epepauun, yaepxusaloTcsa u3 AKTMBOB Y4ypeauTensa ynpasreHus, ocTaBwmxcs B [loBepuTernsHOM
ynpasneHuu.

7.19. Ecnu B pesynbtate UcnonHeHus [JoBepuTesibHbIM YNpaBnaowmM YBeAOMNeHUss O pacnpefeneHun akTueoB (B
cryyae BbiBOAA@ 4acTM AKTMBOB) [0 YAEpXKaHus Bo3HarpaxzaeHust [JoBepUTENIbHOro YMpaBrisiloLero M HanoroBbIX
oTuMCreHui, pasvep AKTMBOB B [loBEpWUTENbHOM YMpaBfieHWM CTAHOBUTCS MeHblue YCTaHOBMEHHoro B M.7.8.2.
[oroBopa, [JoBepuTEnbHbI YNpaBnaoWmMiA MMeeT NpaBo BbIBECTU YUpeauTesno YrnpasneHust CYyMMY MEeHbLLYH, YeMm
ykasaHo B YBeOOMMEHUW O pacnpefeneHuy akTUBOB TakuMm o6pasom, 4ToObl pasMep AKTWBOB, HaxOAsLMXCA B
[loBepuUTtensHOM ynpaeneHuu, Nocne yaepxaHus cooTeeTcTBoBasn TpebosaHusam n.7.8.2. [lorosopa.
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7.20. B cnyyae BblBOAa 4acti AKTMBOB OLEHOYHasi CTOMMOCTb AKTMBOB MocCfe BblBOAa YacTu AKTMBOB W yaAepXaHus
BO3HarpaxxgeHus [loBepuTenbHOro ynpaBnsioLwWwero, a Takke HarnoroBblX OTYACMNEHWUI, HE AOMKHA ObiTb MeHee BenuyvHbl

MepBoHaYanbHOro B3HOCa B COOTBETCTBYHLleN CTpaternu ynpaeneHusi. [JOMONMHWTESIbHbIE YCIOBUSI BbiBOAA 4acTu
AKTUBOB MOTYT ObITb MPeayCMOTPeHbl COOTBETCTBYOLWMMK CTpaTerysiMu ynpaeneHus.

7.21. CTOpOHbI NpPU3HAaKT, YTO BO3MOXHblE YObITKM, HapylleHWs TpebGoBaHWN K COCTaBy U CTPYKType OObekToB
[loBepuTenbHOro ynpasneHuss U WHble HebnaronpusTHble MOCNEACTBUS, KOTOPble MOrYT BO3HUKHYTb B pesynbraTe
nepepacnpefgenexdns AktmBoB M3 ogHom CrpaTterum ynpasneHns B Apyrylo CTpaTtermio ynpasneHus B criyyae
ncnonHeHns JoseputenbHbIM yNpasnsowmM YBedoMNeHns o pacnpeaeneHun akTuBoB A0 UCTEYEHN CpoKka AeNcTBus
[oroBopa, a Takke B pe3ynbTate oTkasa YypeauTens ynpasrneHus oT [loroBopa [0 WCTeYeHMss Cpoka ero AencTBus
n/vnn po ncteveHns Cpoka genctemsa Ctpaternm ynpasneHus, ABnsloTCA NocneacTBMeM AeNCTBUNA (NPAMbIX yKa3aHWUi)
Yupeautens ynpaeneHusi, YTO UCKINoYaeT OTBETCTBEHHOCTb [JOBEPUTENbHOrO YrNpaBnsiowWwero 3a Bbl3BaHHbIE TaknuMu
OEeNCTBMAMY BO3MOXHbIE YObITKM.

7.22. B clny4vyae UcnoJiHeHuqa [oBeputenbHbIM ynpaBnalowmMMm YBeAOMIEHMA O pacnpenenieHnn akTUBOB, nony4YeHHoro
Ao UctevyeHuAa CpOKa aencrena CTpaTeI'VIVI ynpaBneHunsa, BO3HUKLLNE y6bITKVI ABMAKTCA MNOCNEeACTBMEM OENCTBUN
(I'IpFIMbIX yKa3aHvu7|) Yuypegutens ynpasrieHua, 4To UCKN4YaeT OTBETCTBEHHOCTb [osepuTtenbHoro ynpasndwuwiero 3a
Bbl3BaHHbIE TaKUMUK OENCTBUAMU y6bITKVI.

8. BOBHAIPAXOEHUE

8.1. 3a ycnyru, okasbiBaemble no [loroBopy, YupeauTens ynpaBneHus BbinnaynsaeT [oBepuTeNlbHOMY yNpaBnsiowemMy
BO3HarpaxmaeHue, paccyuTbiBaeMoe B cOOTBETCTBUM ¢ OOLLMM MopsidkoM pacyeTa BosHarpaxzaeHust [oBepuTerbHOro
yrpasnsioLero, ycraHosneHHoro [punoxeHvem Ne3, TpunoxeHvem Ne13 k Hactoswemy [orosopy Ans
cooTBeTCTBYloLLen CTpaTerun ynpaeneHusi, 3a c4eT AKTUBOB (0OEKTOB ynpaBnieHusl), HaxoasaLwmxcs B [loBepuTenibHOM
yrnpasneHuu.

8.2. BbinnaTta Bo3HarpaxgeHus [oBepuTenbHOMY YrnpasnswooweMy MpoM3BOAMTCA MNyTeM GesakuenTHOro crnvcaHusi
[oBepuTenbHbIM  YNPaBnsAloWMM CyMMbl BO3HarpaxgeHuss u3 AKTUMBOB YupeauTens ynpasneHus, a B Cryyae
He[oCTaTOYHOCTM AKTVMBOB - NyTEM Nepeyncnenns Yypeantenem ynpasneHns CyMMbl BO3HArpaXKaeHns Ha COGCTBEHHbIN
6aHKoBCKMI cHeT [JloBepUTENbHOMO YNpaBnsoWero Ha OCHOBaHNM BbICTABMEHHOIO cyeTa, HanpasnseMoro YupeauTtento
ynpasneHus B NOPSIAKE U CPOKW, yCTaHOBMNEHHbIe N.9.2 [loroBopa nnbo nytem nepeyncneHns Yypegutenem ynpasneHus
CYMMbI BO3HarpaxgeHus (4actm cymMmbl Bo3HarpaxaeHus) B Ctpaternio ynpasnenus «lponoHrupyemasy.

9. HEOBXOAUMBIE PACXOAbl U HANOIOOBJTOXXEHUE

9.1. K HeobGxoaMMbIM pacxofam OTHOCATCS criefylolime pacxofbl, MOHECEHHble [oBepuTeNnbHbIM YNpaBnAsioWUM B
npouecce ucnonHeHusa [loroBopa no kaxgon ua Ctparteryin ynpaeneHusi, ykazaHHbix B MNpunoxenun Ne2, MpunoxeHunu
Ne13 k HacTosAwemy [lorosopy:

- pacxogpl, CBsi3aHHble C OCYLLeCTBMEHMEM yyeTa MpaB Ha UeHHble Oymarm u XxpaHeHueM cepTudUuKaToB
[OKYMEHTapHbIX LIeHHbIX Bymar;

- KOMWCCUOHHOE BO3HarpaxaeHue 6pokepoB, coBepLUaloLWnX CAeNKu, 1 (Mnu) onnaTa ycnyr 6pokepos, B TOM vucne
KOMWCCUOHHOE BO3HarpaxgeHue u (Mnv) onnarta ycryr ynoJTHOMOYEHHbIX OMIIEPOB Ha PbliHKE rOCYAapCTBEHHbIX
ueHHbIx bymar Poccunckon depepaumu;

- onnarta ycnyr KpeguTHbIX opraHusauui, B TOM YMcCne pacxodbl, CBA3aHHbIE C OTKPbITUEM CHETOB, NPOBEAEHMEM
onepawmim no aTuMm c4yeTam m ocyLiecTBneHnemM pac4eToB;

- onnaTta ycnyr no onpeaeneHunio B3anMHbIX 065a3aTensLCTB NoO caenkam;

- onnata ycnyr Aeno3uTapueB, OCYLLECTBASIOWMX NpoBedeHVWe Aeno3nTapHbIX ornepauui no utoram CAenok ¢
LeHHbIMM BymMaramu, COBepLUEHHbIX Ha Toprax OpraHu3aTopoB TOPrOBMM HAa PblHKE LEHHbIX Oymar v Ha
BHEOVPXKEBOM DPbIHKE;

- onnaTta ycnyr opraHM3aTtopa Toproenu;

- pacxoadbl, BO3HUKLWINE B CBA3M C y4dacTuem ,El,oaepMTeanoro ynpasndwuiero B Cy,El.eGHbIX cnopax B KayecTBe
ncTua, oTBeT4yMka unm TpeTbero nmua no MUckam B CBA3U C OCylleCTBNeHunem ID.OBepVITeJ'Il:;HOFO ynpasrneHuna
AkTMBamMn, B TOM 4ucne CYyMMbI cy,1:|,e6Hb|x n3gepxek wu FOCy,D.apCTBeHHOI;I nownuHbl, ynnadvynBaemble
D,OBepMTeJ'IbeIM ynpasndawwnm, B CBA3M C YyKa3aHHbIMU CniopamMu;

- WHble pacxofbl, NOHECEHHble [loBEPUTENBHBIM ynpaenawwnM B npouecce UCnosiHeHnA [orosopa.

9.2. [oBepuTenbHbIA YNPaBNALWNA YOEPXUBAET HeOoOXoOMMble pPacxOAbl 3a CYET HaxXOAALWMXCA B ynpaBreHuu
AKTVBOB.

B cnyyae HeBO3MOXHOCTM yaepxaHus [oBepuTENbHbIM yNpaBnsiowmnM 13 AKTMBOB CyMM HEOBXOAMMbIX pacxonos,
CBSi3aHHbIX C McrnonHeHnem [loroBopa, Yypeautens ynpaBrneHus 06s3yeTcss BOSMECTUTb YKasaHHbIe pacxodbl B TeYeHne
3 (Tpex) paboumx gHen nocne nonyyeHus ot [JoBepUTENbHOIO YNpaBnstoWero NMCbMEHHOro yBeAoMIeHs 06 3Tom u
BbICTaBIIEHUS cyeTa, NyTEM NnepeynucneHns Yupeautenem ynpaeneHus CyMM HEOGXOAMMbIX pacXofdoB Ha COGCTBEHHbIN
GaHKoBCKMIA cuyeT [JoBepuTENbHOrO YMpaBnsiowWwero nvéo nyTemMm nepeuyncneHvs Ydypeautenem ynpaBreHusi CyMMm
HeobXxoaMMbIX pacxofoB (4acT cymMmbl) B CTpaTteruto ynpaeneHust «[ponoHripyemas».

9.3. Yupegutenb ynpaeneHust B Criydasix, nNpefycMOTPEHHbIX 3akoHogaTtenbcTBom Poccuiickon depepaunmn, Hecet
OTBETCTBEHHOCTb 3a YnraTy HanoroB B OTHOLUEHUW [O0XOA0B, MOMyYeHHbIX OT [loBepuTenbHOro ynpasneHus Mo
[Horoeopy.
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9.4. [oBepuTenbHbIA  YNPaBRsOWNA  BbINOMHSAET 0083aHHOCTM  HANMoOroBOro areHta B COOTBETCTBUM  C
3akoHopaTenbcTBoM Poccuiickon epepaumm.

9.5. [loBepuUTEnbHbLIN YNPaBnAOLWUA He HECET OTBETCTBEHHOCTU 32 HEBEPHLIN pacyeT, yaepXKaHWe U nepevucrieHme B
GHOXKET HarNoroBbIX OTYMCIEHMWI, €CNN HEBEPHbLIA pacyeT, Ha OCHOBaHWM KOTOPOro ObINo MPOBEAEHO yaepXaHue u
nepeuncneHve B OKOMKET HaMNorosbix OTYMCNEHUN, Obin nNpou3BedeH BCneacTBME HEWUCNONMHeHus Yupegutenem
ynpaBneHmss 0683aHHOCTM NOATBEPXOEHUS/M3MEHEHUSA CcTaTyca HanoroBoro pesvaeHTa/HepesugeHTa, Kak 9To
npegycmoTpeHo n.6.1.8. Jorosopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. lMpn HEBBLINOMHEHUM UNU HeHagnexailem BbinonHeHun oaHom n3 CTopoH cBoux obsasaTenbcTB no [Jorosopy
apyrast CtopoHa BnpaBe TpeboBaTb:
- Hagnexallero UcnonHeHus obsa3aTenbCTs;

- 6€3B03Me3HOr0 MCMpaBneHNs MOCNEeACTBUA HEBBIMOMHEHUS WM HEHaA eXallero BbIMONIHEHUS MOMOXEHWN
[oroBopa;

- BO3MeELLEHNS YObITKOB.

10.2. [loBepuTenbHbIN YNPaBAALLMIA NN YupeauTenb ynpasneHus He 6yaeT HeCT OTBETCTBEHHOCTb 3@ HENCNOMHEHNe
Unu HeHagnexatliee ncrnonHeHne obsasatenscTs no [lorosopy, ecnu 3To GyaeT ABNATLCA CNeAcTBMEeM OOCTOATENLCTB
HenpeogonMMon cunbl (opc-maxop), ykasaHHblx B pasgene 11 [orosopa (Popc-maxopHble obcToaTenscTea), WUm
CnefcTBMEM HEWCMONHEHNS UMW HEHaanexaLllero ncnonHeHus obsasarenscts no florosopy apyron CTOpoHON.

10.3. B cnyyae HeyBegomneHuss u (Mnm) HECBOEBPEMEHHOrO yBeAoMIeHus [oBepuTenbHOro ynpasnsiowero ob
NU3MEHEHUSAX PEKBM3UTOB WM WHbIX CBedeHW Yupeautens ynpasneHus B cooTBeTcTBuu ¢ n.6.1.6 - 6.1.8. [orosopa
[oBeputenbHbi yNpaBnsloOWMA HE HeceT OTBETCTBEHHOCTWM 3a HeHaanexailee WCNOMHEeHUe npuHATbIX Ha cebs
oba3arTenbCTB.

10.4. [JoBepuTtenbHbIn yl'lpaBJ'IﬂlOLLl,VII;I He HeCeT OTBEeTCTBEHHOCTU 3a y6bITKVI Yupegutens ynpaBneHunsa, BO3HUKLLINE B
pesynbTaTte:

- HeBbIMOJIHEHUA WKW  HeHaanexawlero BbINOJIHEHUA J3MUTEHTOM LEeHHbIX 6ymar cBouX 00sa3aTtenbcTB Mo
noraweHnio  LeHHbIX 6ymar, Bbinnate [OoxoaoB Mo LUeHHbIM 6ymaraM, MHbIX [OEWUCTBUIA SMUTEHTa Wnu
YNOJTHOMOYEHHbIX UM NnnL,;

- Henony4yeHus cBegeHMn 06 u3MeHeHuM WHdopmaumKn, paHee nNpPefoCTaBNeHHON Ans  onpeaeneHus
WHBECTULMOHHOIO npoduns Yypeautens ynpasneHus;

- HernpaBOMEPHOro yAepKaHWst SMUTEHTOM HANOroB UK MoBbLIX APYrUX AEHEXHBLIX CYMM U3 CYMMbl HAYNCIIEHH bIX
OVBUOEHOOB;

- HeBbIMOJIHEHUA U HeHaanexalwlero BbiNnofHeHna nnuuom, BblAaBLLMM HESMUCCUOHHBLIE LIeHHbIe 6ymarv|, CBOUX
obsa3arenbCcTB Mo onnarte (I'IOFaLIJeHVIIO) LIeHHbIX 6ymar, BbinnaTte npuynTarowmnxca no HMM [0X0A0B, WMHbIX
,ElethTBMI;I TaKkoro nuua nnn ynorIHOMOY€HHbIX UM JNLL;

- HEBbINOSHEHMA WNWM HeHaAnexallero BbIMONHEHUSI KOHTpareHToM (3aemiwiukom) nepes [doBepuTenbHbIM
yNpaBnsoLWMM 3a HEUCMOJHEHNE 06513aTenbCTB NO AOroBopaM 3ariMa, obpa3oBaHus HeobecrneyeHHoro 3anva, B
pes3ynbTaTe HEBO3BpaTa 3aliMa KOHTPAreHTOM (3aeMLLUKOM);

- N3MeHeHUA CTOMMOCTU LEeHHbIX 6ymar;

- npuobpeTeHus wnnu peanu3aumn AKTMBOB (4acTu AKTMBOB), B BMWAE LEHHbIX Oymar, He no ny4ywen LeHe,
CyLLeCTBOBaBLUEN B MOMEHT, O UMW NOCNe COBEPLUEHUS CAETKM;

- CHWXKEHWst CTOMMOCTM AKTMBOB YupeauTensi ynpasreHusi, B TOM 4YUCle B pesynbTaTe NepeoLeHKn CTOMMOCTU
LUeHHbIX Oymar, npoBogumMon [loBepuTEnbHbIM  YNPaBnslOWMM B COOTBETCTBMM C  TpeboBaHMAMU
3aKoHogaTenbCTBa, HOPMATUBHBLIMU akTaMyM U UHbIMK NpaBunamu, [JoroBopoM, MeToaouKol OUEHKN CTOMMOCTHU
AKTUBOB;

- pewncteusa nnu G6e3gencteusa [JoBepUTENbHOrO ynpaensowero, 060CHOBAHHO MOMaraBLUEroCsl Ha MUCbMEHHbIE
[OKYMEHTbI, NpeoCTaBMNeHHbIE YUpeanTenemM ynpaBneHnsi, U Ha OTCYTCTBUE TaKoBbIX;

- cboeB B paboTe SMEKTPOHHBLIX CUCTEM CBSI3W, aBapuil KOMMbIOTEPHbIX CETEN, MCnonb3yemblx Ans obmeHa
CoobLeHnamu mexay Yupeautenem ynpasneHns n JloBepuTenbHbIM yNpaBnsowmnMm;

- 3a pasrnawenve KoHdwmaeHumanbHoW uHdopMaumu, norydeHHon Ydpegutenem ynpasrneHvs depe3 JINYHbIn
KaGuHeT, CTaBLUEe M3BECTHON TPETLMM NULAM Mo BUHE YypeauTens ynpaBneHus;

- OEeWCTBUIN OpraHoB MCMOMHUTENBHOW, 3aKOoHOA4ATENbHOM M CyaeBHOM BracTu, NPSIMO UITM KOCBEHHO CHUXKALLMX
CTOMMOCTb AKTMBOB;

- [OCpoYyHOoro BbiBoAa (M3bATUA) YupeauTeneM ynpasrieHUMsi BCeX WNUM  YacTm AKTMBOB U3
[loBepuTensHOro ynpaBreHus;

- [EeicTBWi, YNyLLEHUA WK 3aJepPXeK B WCMOMHEHUU CBOMX 00S3aTenbCTB YupeauTenem ynpaBrieHusl, B TOM
yncne B pesyrnbTaTe HENPeLOCTaBNEHUS!, HECBOEBPEMEHHOMO NPeAoCTaBMNeHNs!, NPeACTaBNEHNsI B UCKAXXEHHOM
BMAe YupeauTtenem ynpasneHusi JOKYMEHTOB W/unu nHdopmaummn, npegocTaBieHne KOTopbiX NpeaycMOTpeHo
Horosopowm;
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- OeVCTBUN, HanpaBfeHHbIX Ha NpuBedeHUs PakTUYEeCKOro pucka K AONyCTUMOMY YPOBHIO pUCKa, yKasaHHOMY B
WHBECTMLMOHHOM npodurne Yupeautens ynpaeneHus no [oroBopy, B Crnyvyae ecnu HeobxoOMMOCTb Takoro
npueBefeHWs cTana pesynsTaTtoM MOBTOPHOro ornpefeneHus WHBECTULUMOHHOro npodunsa Yupeautens
ynpasrneHus no [Jorosopy, ¢ KOTOpbIM YypeauTernb ynpaBneHusi cornacurics (npegoctaBur cornacme ¢ MoOBTOPHO
onpefeneHHbIM NHBECTULIMOHHBLIM npodunem);

- HapylweHus Ydypegutenem ynpasneHus MNOATBEPXOEHWW, rapaHTuiA, npefocTaBneHHbIX Yuypeautenem
ynpaBsrneHusa Ao BCTynneHus B cuny [lorosopa v ykasaHHblx B pasgene 14 [lorosopa;

- aencteun [osepuTtensHOro ynpasndwuiero, cCoBepLlleHHbIX MM B paMKax UCMNONMHEHUA BO3JOXKEeHHbIX Ha Hero
TpeﬁOBaHVIVI, npegycMoTpeHHbIX denepanbHbIM  3aKOHOM  MAW  UHBIMW  HOPMAaTUBHbLIMK akTamu, BKNOYast
HopMaTuBHble akTbl baHka Poccuu.

10.5. Yupegutenb ynpaBneHusi HeceT OTBETCTBEHHOCTb 3a ynnaTty Hanora Ha goxoabl cuaudeckux nuy (HOPI), 3a
UCKINIOYEHNEM criyyaeB, Korda (YHKUMM HaroroBOro areHTa B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccuinckom
depnepaunm Bo3noxeHsbl Ha [JoBEpUTENLHOIO YNpPaBrsitoLLErO.

10.6. B cnyyae HeucnomnHeHusa YupeguTtenem ynpasneHus obs3aHHOCTM, ykadaHHon B n.9.2. [lorosopa, YypeguTtensb
ynpaeneHusa obsasyeTca ynnatuTb [JoBepuTenbHOMY ynpasnsalolweMy NEHI B pasMepe KrYeBOW CTaBKW 3a KaxAbln
KaneHaapHbll AeHb NPOCPOYKM UCMONHEHUss 06A3aHHOCTM OT CyMMbl pacxofoB, NoAnexalwmx BO3MELLEHWUo, npu
npeabasneHun [loseputenbHbIM YNpaBnsaoLLmMM Takoro TpebosaHus.

10.7. Yuypeoutenb ynpaereHUss HeceT OTBETCTBEHHOCTb 3a BCe 0e3 WCKMYeHUs OeWCTBUS, COBEPLUEHHbIE UM MpU
ncnonb3oBaHuun JInuHoro kabumHeTra.

10.8. Yuypegutenb ynpasneHua, Mpeactasutens Yupeautens ynpaBlieHna  HeCyT OTBETCTBEHHOCTb 3a
HeI'Ipe,D,OCTaBJ'IeHVIe/I'Ipe,CI,OCTaBJ'IeHVIe HEeOCTOBEPHOro agpeca 3f1eKTPOHHOW MOYTbl MU HOMepa MOGUIbHOIO TenecoHa
Yupegutens ynpasneHus, Mpeactasutens Yupeautens ynpaBneHus D,OBepVITeanOMy ynpasndrowemy.

10.9. [loBepuTenbHbIN yNpaBnsAwLWuin He HECET OTBETCTBEHHOCTM 3a Bce crnyyamn cboeB agoctaBkm CoobueHnii B JluyHom
kabuHeTe, Ha agpec ANEKTPOHHON NOYTbI, HAanpaBnsieMblX [JJoBepUTENbHLIM YNPaBASOLMM YUpeauTento yrpaBrneHust.

10.10. [dosepuTenbHbii YNPaBnsOWMIN He HeceT OTBETCTBEHHOCTM 3a pasrnaweHne KoHduaeHumanbHom
nHcopmMauum o6 Yupegutene ynpasneHus B pesynbTaTte pasMelleHus Takon uHdopmaumm B JlMyHOM kabuHerTe,
npousoLlesliee B pesynbTaTe BUHOBHbIX AENCTBUI YypeauTens ynpasneHusa u(unu) Hanpasnexnmsa KoHduaeHumansHomn
nHopMaumMmM MO afpecy JMNEeKTPOHHOW MNoyTbl, MHAMOPMaUMs O KOTOPOM COAEPXKMTCA B MNpeacTaBneHHOn
[oBepuTensHoMy ynpasnstoweMmy AHkeTe YupeauTens ynpasneHus (ero npegcraBuTens) B CUTyauuu, Npu KOTOPOW
MO3Xe BbISCHATCS OLUMBOYHOCTb NpeAoCcTaBneHHoN Yupeautenem ynpasneHuns (ero npeacrasuTenem) nHdopmaumm ob
appece 3MeKTPOHHOW MoYThI.

10.11. [doBepuTenbHbIN YNPaBRsAOWMUA He HeceT OTBETCTBEHHOCTb 3a MNPUYMHEHHble YObITKW, ecrnn 3TU YObITKM
npousowWnn BCneacTeve AenctBui (6es3gencTeus) n(unu) npsambliX ykasaHud Ydpeoutensa ynpasneHus, BKoYas
npegoctaeneHve [loBepuTenbHOMY ynpasnsloweMy YBEAOMIEHUA O pacnpedeneHun akTMBOB OO OkoHYaHus Cpoka
pevicteua CTpaterny ynpasneHns unv npepoctasneHuns [oBepuTenbHOMY yNpaBnsioweMy HEKOPPEKTHbIX CBEAEHWN,
BKNtOYas MHOpPMaLMIo O pekBM3nTax 6aHKOBCKOro cyeTa Yupeantens ynpasneHus.

11. ®OPC — MAXKOPHbIE OBECTOATENbCTBA

11.1. CTOpPOHbI HE HECYT OTBETCTBEHHOCTM 3@ YAaCTUYHOE UMM NONHOE HEUCNONMHEHUE CBoMx 065a3aTensbCTB no [Jorosopy,
eCcnu [OKaxyT, YTO Hagrexaiiee MCrosniHeHne 00a3aTenbCTB OKa3arocb HEBO3MOXHbIM BCreACTBME OOCTOSTENbCTB
HenpeoaonMMon Cunbl, TO €CTb Ype3BblYalHbIX, HENPEeABMOEHHbIX U HENPEA0TBPaTUMbIX 0OCTOSATENBCTB, BOSHUKLINX B
Te4yeHue peanunsalmmn JOroBOPHbIX 0083aTenbCTB, KOTOPble HEMNB3S ObINO PasyMHO OXuaaTh NPU 3aKKYEHUN JOTOBOPa,
nunbo mn3bexatb Unu NpeogoneTb, a TakKe HaxoAdWMecs BHE KOHTPOMNsS CTOPOH [JoroBopa, KOTOpble HEMOCPeaCTBEHHO
NOBMMANN HA UCNonHeHne obasaTenscTB no JoroBopy. K Takum o6cToATENBCTBaM, B TOM YUCHE, OTHOCATCS CTUXUNHBIE
6eacTBus (3eMneTpsiceHVe, HaBOOHEHWEe, yparaH U Ap.), noxap, maccoBble 3aboneBaHus (anuaemun), 3abacToBKy,
BOEHHble [eNCTBUS,, TEPPOPUCTUYECKME aKTbl, [OMBEPCUKN, OrpaHUYEeHUss NepeBO30K, BBEAEHWEe paHee He
npeaycMOTpPEHHbIX TPeboBaHWIA K OCYLLECTBNEHUO AEATENbHOCTU (onepauunn), Bkoyas TpeboBaHus, BBEAEHHbIE
BaHkom Poccun B OTHOLWEHWM oOpraHu3aumii (OUHAHCOBOrO pbiHKA B pamkax npegocTtaBneHHon bBbaHky Poccun
KOMMETEHLMM, 3anpeTUTENbHbIE MEPbI TOCYAapcTB, 3anpeT TOProBbIX ONepaumi, B TOM YACNE C OTAENbHBIMU CTPaHaMu,
BCNeACTBME NPUHATUS MEXOYHAPOAHbIX CaHKLMI 1 Apyrie, He 3aBuUCALLME OT BOMNW CTOPOH [loroBopa obCcTosATeNnsCTBa.

11.2. CTOpOHa, ONa KOTOpOW co3fanacb HEBO3MOXHOCTb WMCMOMHEHMS obsizaTenscT8 Mo D,OFOBOpy no npuynHam,
YKa3aHHbIM B n.11.1. [JoroBopa, A0S/KHA U3BECTUTb Opyryto CTOpOHy 0 HacTynneHun ykas3aHHbIX Bbille 06CTOATENLCTB.
PaameweHune COOTBETCTBYKOLLEro mn3BeLleHna (yBenOMJ’IEHVIﬂ) Ha cawnte [loBepuTenbHOro ynpasndwuiero 6y,D,ET
ABMATLCA HaAeXaluM U3BeLLleHneM YupeamTens ynpaBrieHns 0 HacTynneHum obcToaTenscTB HenpeoaoNMMOKn CUnebl.

11.3. Ecnu penctBue ykasaHHbix B N.11.1. [loroBopa 06CTOSATENLCTB cAenaeT HEBO3MOXHbLIM Ansi CTOPOHbI UCMNOMNHEHNEe
ee 006s3aHHOCTeNn no [orosopy B TedeHue Gonee yem 60 (LlecTnpecatn) kaneHgapHbix AHeR, To kaxgas u3 CTOpoH
6ynet BnpaBe pacTtoprHyTb [JoroBop. B atom cnydae Hu ogHa n3 CTOpoH He GyaeT umeTb npaBa TpeboBaTb OT Apyron
CTOpOHbI BO3MELLEHMS YOLITKOB.

12. KOH®UAEHUWAINBbHOCTb

12.1. Hu ogHa mn3 CtopoH [JoroBopa He MMeeT npaBa, Kpome Kak no TpeboBaHWO KOMMETEHTHOrO opraHa unu cyaa, B
TeyeHve cpoka AeNCTBUS U nocrne npekpalleHus aencteusa [lorosopa B TeveHme 3 (Tpex) neT, pasrnawarb kakomy-nnbo
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nMuy, He YMOSIHOMOYEeHHOMY opHoi M3 CTOpOH, MHopMauuio, OTHOcsWylcs K [oroBopy, 3a MUCKIOYeHUeM
MHbOpMaLMK, KoTopasi MOXKET BbITb MoNyYyeHa U3 06LEAO0CTYMHbIX UCTOYHMKOB.

12.2. Monoxenusi n.12.1. [loroBopa He pacnpocTpaHsitoTcst Ha baHk BTB (nybnnyHoe akumMoHepHoe obLecTBO), a Tak xe
Ha n1uo, ¢ kKoTopbiM [loBepUTEnbHbIA YNPaBNsAOLWWA B LENsIX OCYLLECTBIEHNS OeATenNbHOCTM NO JOBEPUTENbHOMY
YMpaBreHuio NaeBbiMW WHBECTULMOHHBIMU (hoHAaMM 3aknounn (3aknoynT) AOroBop (4O0roBopbl) O BeAeHUU
peecTpa BragenbLeB WMHBECTULMOHHbIX MaeB, HaMMeHOBaHWE W MEeCTO HaxOXAEHUs KOTOPOro ykasaHbl (OyayT
yKasaHbl) B MpaBuiax AOBEPUTENbHOrO YMNpaBfieHns MnaeBbiMW WHBECTULMOHHLIMM (DOHAAMMW, YTBEPXOEHHbIX
[loBepuTenbHbIM yNpaBnsoLwWwmMM, Ha nuu, ¢ KOTopbiMi [loBEpUTENbHLIM YNPaBASoLWMM 3aKMoYeHbl/3aKnioyaoTes
AOroBOpbl, HeobxoAmmble B LENsX BbIMNOfIHEHUS 06s3aTenbCcTB, MPEeAYCMOTPEHHbIX HacToswuMm [loroBopom, a
TakKe Ha WHbIX NUL, yKka3aHHbIX Ha canTe [JoBepuTenbHOro ynpasnsolero (Www.open-am.ru), a Takke Ha nu,
adpdunvpoBaHHbIX ¢ YypeauTenem ynpasreHus, Ha YNONHOMOYEHHbIX YupeauTenem ynpasneHus nuu, Ha nuu,
addunmpoBaHHbIX ¢ loBepuTENbHBIM YNPaBAsoWmUM.

12.3. [doBeputenbHbil ynpaBnsawwmnin obs3aH cobnogatb KOHMUAEHUMANbHOCTbL HanpaeBfieHHbIX MNaponein/koaos
NOATBEPXAEHNS 3MEKTPOHHOM NoANMcK YUYpeauTento ynpasneHus.

12.4. YupeguTenb ynpaBreHuss JaeT CBOe COrnacue Ha npefoCTaBrieHWe CBOWX MEPCOHANbHbIX AaHHbIX yKa3aHHbIM
nuuam [JoBepuTenbHbIM YNPaBnsioWMM U yBEOOMIIEH O CBOEM MpaBe B noboe Bpemsi 0TO3BaTb CBOE COrnacue Ha
06paboTKy nepcoHanbHbIX AaHHbIX.

13. OTYETHOCTb AOBEPUTEJIbHOIO YNPABIAIOLWEIO

13.1.[JoBepuTenbHbIn  yNpaBnsoWMA  NpefocTaBnaAeT  Yypeoutenio  ynpaBneHus OT4eT O  [esaTenbHOCTU
HoseputenbHoro ynpaenstoulero (ganee — OtyeT 0 geatensHocT [oBeputenbHoro ynpaenstollero/OT4yeT) He paHee
OHSA BCTynnenus B cuny florosopa.

13.2.OTt4eT 0 geaTenbHOCcTV [OBEPUTENBHOMO YNPaBASIOWEro MOXET NpefocTaBnsATbes no [JoroBopy B LenoM (no BceM
CtpaTervam ynpaBrieHusi B pamkax [JoroBopa) w/unu oTAenbHO Mo Kaxpon u3 CTpaTternii ynpasneHuss B pamkax
[oroBopa, ecnv nHoe He NpegycMoTpeHo [1oroBopom.

OTtyeT 0 geATenbHOCTU [1OBEpPUTENBLHOTO YNpPaBnsloLLEro NpedocTaBnseTcs YYpeauTtenio ynpaBrieHUs eXerogHo B
TeyeHue 45 (Copoka nsTM) paboumx OHEeN Nocre OKOHYaHUA KaneH4apHOro roga OTAeNIbHO B OTHOLUEHWU Kaxkaoow 13
Huwkecneayowmx CTpaTernii ynpasneHns B pamkax [orosopa (ExerogHbin OTyeT o AesiTenbHOCTM [JoBepMTENbHOro
yNpaBnsoLLEro):

Crpaterus ynpasneHus "lponoHrnpyemas”,
Crtpaterus ynpaBneHusa « O6nvraynoHHasa».

Otuer 0 pedAtenbHocTM [oBeputenbHoro ynpasnswowero no Crtpatermn ynpasBnenus «KynoHHas», CtpaTerum
ynpaBnexus «3awmtHasAkumny, Ctpatermm ynpasneHnus «3awmtHasAkuuuliniocy npepocTaBnseTcs Yypeouterno
yrnpaBneHnsl eXeroqHo B TeYeHWe MepBOro KeapTtana Mocrne OKOHYaHus KaneHgapHoro roga (ExerogHbii OTyeT o
nesaTtenbHOCT [JoBEpPUTENBHOIO YNpaBnsoLLEro).

B cnyyae ogHoCTOpOHHEro otkasa Yupeautens ynpaeneHus oT [joroBopa Ao okoH4daHuss Cpoka gewcteusa CtpaTerum
ynpaenexus, OT4eT 0 AeaTenbHOCTU [JOBEPUTENBHOMO YNPaBsoLWEro OTAEeNbHO B OTHOLLIEHUN KaXXaoW N3 yKa3aHHbIX B
HacTosweM nyHkte [oroBopa CTpatermm ynpaBneHus MOXET MpefocTaBnaTbCs YUpeauTernio ynpaBleHus B TedeHue
KaneHgapHOro Mecsua, cneyroLlero 3a kaneHgapHbIM MecsiLeM, B KOTOpOM AencTteue [oroBopa Obino npekpaiieHo,
npu atoMm ExerogHbin OTyeT 0 AesitenbHOCTU [JOBEPUTENBHOrO YNpaBnsowero YyYpeautenio ynpaBneHus MOXET He
NpeaoCcTaBnsaATbLCS.

OT4yeT 0 pesaTenbHOCTU [JOBEPUTENBHOIO YNPaBMSIOWEro NpefocTaBnsieTcs YupeauTento YyNpaBreHUs eXemMecsyHo B
TedeHne 35 (Tpuguatm natm) paboumx AOHEN MOCRe OKOHYaHWs OTYETHOro Mecsua, ecrnv AKTUBbI YdpeauTens
yrnpaeneHus pacnpegeneHsl B CTpaterny ynpasrneHusi, He ykasaHHble B HacToswem nyHkTe [loroeopa.

B OTuyeTe MOryT npvBOAWUTBLCA CBEAEHUS O AVHAMUKE EXEMECSYHOW [AO0XOAHOCTU WHBECTMUMOHHOrO nopTtdens u o
CTOMMOCTU VMHBECTULMOHHOrO nopTdens YupeauTens ynpasrieHusi, onpeaenéHHOM Ha KOHeL, KaXaoro KaneHaapHoro
Mecsaua 3a nepuog [oBepuTENBHOrO yNpaBneHus, BKITYaKLWNA NocneaHe ABeHaAuaTb MecsueB, NpeaLllecTBYHOLWNX
Jare, Ha KOTopyto cocTasrieH OTyer.

OT4yeT nognucoiBaeTcst YNOJIHOMOY€HHbIM NUOM [oseputensHoro ynpasngatouiero. [loBepuTenbHbIn ynpaBnﬂrou.u/uZ
BrpaBe NpocCTaBliATb B OTtyeTe dakcummne pykoBoauTena [oBeputenbHoro ynpasnatoLwiero. OT4yeT MOXeT cogepxatb,
B KayecTBe MNOAMWCUM WNN MHOrO 0BO03HaYeHust (VIH/J,EKC, ycnoBHoe HaMMeHOBaHI/Ie), HanMeHoBaHne [OOJNKHOCTH,
d)aMI/IJ'IIMO N nH1MUmManbl COTpyaHMKa, OTBETCTBEHHOIO 3a BejeHne BHYTPEHHEero y4yeTa, npupaBHMBaemMble K No4NNCH.

13.3. OTt4yeT 0 [OesTenbHOCTU [oBeputensHoro ynpaendrwwero HanpaBnaeTcA Yupegutento ynpaerieHna Ha
ANEKTPOHHBIN agpec YupeauTtens ynpasrneHua, yKaSaHHbIVI B AHKeTe, n/vnn pasmelLaetcs B JIN4HOM KabuHeTe.

13.4. Tlo nucbeMeHHoMy 3anpocy YuypeauTens ynpasreHus, npefcTaBfeHHOMY HEenocpeacTBEHHO B oduc
[oBepuTenbHOro ynpaensloWwero nmM4yHo, NGO No4YTOBOM CBA3bI, [loBEepUTEmNbHbI YNpPaBnslOWUA B CPOK, He
npesbiwatowmin 10 (Jecatn) paboumx gHel CO OHA NOMyyYeHUs 3anpoca, npefocTaBnseT YYpeauTeno ynpaBneHus
OT1yeT wmnu unHdopmaumio 06 MHBECTMLMOHHOM nopTdene YypeguTens ynpasreHusi, ero CTOMMOCTU, a Takke O
CAernkax, COBEpLUEHHbIX 3a CYET 3TOr0 MHBECTULMOHHOIO noptdens. Takasa uHdopMauus npeaocTaBnseTca Ha aary,
yKasaHHyl0 B 3anpoce, a ecnv fata He ykasaHa - Ha AaTy nonydeHus 3anpoca [loBepuTenbHbiM ynpasnstowum. B
3anpoce AOmKHa copepxaTtbea nHdopmaums o Homepe [loroBopa, HanmeHosaHun CTpaTerun ynpasneHvs u nepuoga
BPEMEHM, B OTHOLLEHUN KOTOPbIX 3anpalmBaeTtca OT4yeT. B cnyyae oTCyTCTBUSA B 3anpoce nepeyncrieHHon nHdopmaumm
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OTtyer [oBeputenbHbIM yNpaBnswoLWUM He npegocTasnseTcs. OT4yeT Ha GYMa)KHOM HocuTene, YAOCTOBEPEHHbLIN
AreHTOM, MOXET ObITb npegocTtasnieH B opuce AreHta, B TOM YUCre, B LeNSX HanpaBrieHns B HanoroBbIn opraH.

13.5. B OTHOWEHUM MpeKpaLLleHHbIX [OroBOpPOB [LOBEPUTENBHOrO ynpaBneHus [oBepuTerbHbIA  yNpaBnsowmi
npeacTaBnsieT nuuy, ¢ KOTOPbIM NpekpalleH Takow JOroBop, Mo ero NMMCbMEHHOMY 3anpocy MHAOPMAaLUo B OTHOLLEHUN
€ro MHBECTULIMOHHOTO NopTdens, eCnmn CPoK XpaHeH!s Takon uHdopMaumm, npegycMoTpeHHbln nyHkTom 15.7 [lorosopa,
He NCTeK.

13.6. Ob6sasaHHOCTL [loBepuTenbHOro ynpaenswowero no npegocrasneHutio OTyeta o gesTtenbHOCTU [loBepuTenbHOro
ynpasngawowero, npegycMmotpeHHoro n.13.1., n.13.4. HacTosiwero [loroBopa, CuYMTaeTcd MWCMONHEHHOW, a
OTtyeTbl/CoobLleHns  MonyYeHHbIMM  Y4ypeguTenem  ynpaBfeHus  MNocfne  HampasneHus  COOTBETCTBYHOLLEro
OtueTta/CoobLyeHna Mo 3NEeKTPOHHOW MoYTe Ha agpec, ykasaHnHbln B AHkeTe Yypeautens ynpasneHus, w/unm
pa3mMeLleHns nHdopmauum B JInuHoM KabuHeTe.

[loBepuTenbHbIN ynpaBnsaoLWmMin ocTaenseT 3a cobon npaso HanpasnATe OT4eThl/Co06LWEHNS B MMCbMEHHOM BUAe Mo
noyYToBOMY agpecy YupeauTens ynpasrneHus, ykasaHHOMY B AHKeTe, YTO Takke CYMTaeTcs Haanexalimm UCMOoNHEHNneM
obsa3aHHOCTM [JoBEepUTENBHOIO ynpasnsioLero, yctaHosneHHon n.13.1., n.13.4. HacToswero [lorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpeaocTaBeHne/NpeaocTaBreHe HeLOCTOBEPHOM MHbopMaumMi 06 agpece 3reKTPOHHOW
noyTbl, HOMepe MOGUNbHOTO TenedoHa YdpeauTens ynpaefeHUs NEXUT Ha YdypeguTene ynpaeneHuss u (Mnu)
MpeacTaBuTene yupeamTens ynpaeneHus.

13.8. Ot4yeTHOCTb, NpPedyCMOTPEeHHas HacToswmM pasgenoMm [loroBopa, cyuTaeTcd MNPUHATOW W NOAMUCAHHOMW
Yupeautenem ynpasfeHus B Lenax NOATBEPXAEHUS 0A00peHMs ykasaHHOM OTYETHOCTW YupeguTenem yrnpasneHus,
ecnu no ucteveHun 5 (Matn) pabounx AHew, cnedyowmx 3a AHEM npefocTaBneHus [JoBeputenbHbIM yNpaBnsowmm
Yupeputenio ynpasneHus cootseTctytowero OTyeta, [loBepuTeEnbHbIN yNpaBnaoWwmMin He nonyyun oT Y4ypeauTens
ynpasneHnss MOCPEeACTBOM MpedoCTaBneHns opurMHana B OymaxHoW ¢opMe MOTMBMPOBaHHBLIX 3amMeyaHni Wt
BO3PaXXEHWUN MO NpeaoCTaBMEeHHOW OTYETHOCTU, OAHOBPEMEHHO MOTMBMPOBAHHbLIE 3aMeyaHUs W BO3PaXeHusd Mo
npeacTaBneHHONW OTYETHOCTU B 3MEKTPOHHOM BuAe MOryT ObiTb HampasreHbl MOCPEACTBOM 3NEKTPOHHOM MOYThl C
agpeca 3NeKTPOHHOW MOoYThbl YypeauTensa ynpasrieHus, ykasaHHoro B AHKeTe YypeauTens ynpaBrneHus Ha agpec
3neKkTPoHHOM NouThl [loBepuTensHoro ynpasnsiowero: help@open-am.ru

OTtBeT [oseputensHoro ynpasndwuwiero o pesynbTatax pacCMOTpeHUA 3aMeyYaHun 1 BO3paXeHUn YdypeguTens
ynpasneHuna no npeacTaBfeHHON OTYETHOCTM HanpasndeTca Ydpeautento ynpasneHna nocpenctsoM pasMelleHna B
JInyHoM kabuHeTe u/vnn B ANEKTPOHHOM BMAE Ha 3NEKTPOHHbIN agpec YupeouTtens ynpaBneHua, yKa3aHHbII7I B AHKeTe.

13.9. lMpuHATME W nNoanucaHWe OTYETHOCTM YupeauTenem ynpasneHus, ykasaHHbiM B n.13.8 [orosopa crnoco6om
paccmaTtpuBaeTca B Cfyyae crnopa kak opgobpeHue pevicTBuii [JoBepuTENbHOrO YMpaBnsAloWero u corfacue c
pesynbTatamu, KOTopble ObIMM OTpaKeHbl B MPUHATON OTYeTHOCTM. Bo3paxeHus Yupegutens ynpaeneHus Mo
npoLleALInM OTYETHBIM Neprodam He NPUHUMAaloTCS.

14. OCOBbIE NMONOXEHUA, NOATBEPXXAEHUA, TAPAHTUN

14.1. NpepoctaBuB [loBepuTenbHOMY YyNpaBnsilOlWemMy noanucaHHoe Yupeaurtenem ynpasneHus 3asBreHue o
npucoeANHEeHUN:

Yypegutenb ynpaBrieHUs noATBepXAaeT, YTO OH YBELOMIIEH O BO3MOXHbIX PUCKaxX N0 MHBECTMPOBAHMWIO CPEACTB Ha
pblHKE LEeHHbIX Bymar, B TOM umcne o6 obmx puckax COBEpLUEHMS Onepaumi Ha pbiHKE LeHHbIX Oymar; puckax
COBEpLUEHMSA onepauui C NPOU3BOAHBIMWU (PMHAHCOBBLIMW WHCTPYMEHTaMW; PUCKaX, CBSA3aHHbLIX C MpuobpeTeHvem
WHOCTPaHHbIX LEHHbIX Oymar; O puckax, CBS3aHHbIX C 3aKMiOYeHWeM [OroBOPOB, SBMSHOWMXCA MPOM3BOLHBIMU
(PUHAHCOBBIMW MHCTPYMEHTaMu, 6a3nCHbIM akTMBOM KOTOPbIX ABMSATCA LEHHble OyMarn MHOCTPaHHbIX AMUTEHTOB MIU
WHOEKChl, paccyuMTaHHble MO TakuM LeHHbIM Oymaram, koTopble npuBefeHbl B [Mpunoxenun Ne 1 k HacTosiuemy
Oorosopy "[leknapauusi o puckax', a Takke puckax, U3noxeHHblx B [lMpunoxeHun Ne 2 k HacTosiwemy [dorosopy
«YcnoBus cTpaTterni ynpasneHus.

Yypegutenb ynpaBrneHusi NoATBepXAaeT, YTO OH MOCTaBMEH B W3BECTHOCTb O BO3MOXHbLIX YObITKAax B crny4vae
ncnonHeHnss [loBeputenbHbIM YNPaBnSaoWMM NOMYyYEHHOro YBEAOMMEHUS O pacnpefeneHny akTMBOB [0 OKOHYaHWS
Cpoka pevicteua CTpaTerum ynpasneHus.

Yypeputenb ynpasreHUs NOATBEPXAAET, YTO OH NMOHMMAaET, YTO AOCPOYHOE MnoralleHne NponsBOAHOro PMHAHCOBOTO
WHCTPYMEHTa (OOCPOYHOE MCMOJSIHEHME OMUUOHHOIO KOHTpakTa) B criyyae genuctuHra 6asoBoro aktmBa (6a3oBbix
aKTMBOB), MOXET NPUBECTM K CYLLLECTBEHHbIM NOTEPSIM AKTUBOB.

Yuypeputenb ynpaBreHUsA NOATBEPXKAAET, YTO OH O3HAKOMIEH C HacTtoAwmmM [loroBopom n BceMu lMpunoxeHuamm K
Hemy, Bkntoyas [eknapaumio o puckax ([Mpunoxenne Ne1 k [loroBopy), a Takke WMHbIMU BHYTPEHHUMW LOKYMEHTaMu
[loBepnTenbHOro ynpaensioLero, packpbiTeiMu Ha Cante [loBepuTenbHOro ynpaBnsoLLero.

Yuypeautennb ynpaBneHuna noartBepXxaaeT, 4YTO OH Obln MocTaBrneH B W3BECTHOCTb O TOM, 4YTO [oBeputenbHbIn
yﬂpaBﬂﬂ}OLLl,MIZ He rapaHTupyeTt OOCTUXEeHUA OXMOaemon AOXOOHOCTM, ONnpederieHHON B WHBECTULMOHHOM npodune
Yupegutens ynpasneHus.

Yuypeautenb ynpaBrieHUA NOATBEPXKAAEeT, YTO OH Obil NOCTaBMNEH B WM3BECTHOCTb O pUCKax MPeLOCTaBMEHUS UM
HeLOCTOBEPHOW MHopMaLun, B TOM YMCNE MpU OCYLLECTBNEHMU MOBTOPHOrO ONpeaenieHuss WHBECTULIMOHHOTO
npodcuns.

Yypegutenb ynpaBneHUs noAaTBepXxAaeT, YTO OH Obln nocTaBneH B W3BECTHOCTb 06 oTcyTCcTBUM ntoGon
OTBETCTBEHHOCTM [JOBEPUTENLHOIO YMpaBnsoLEro 3a MOCNeACTBUS, Bbi3BaHHbIE HerornydeHneM [loBeputenbHbIM
yrnpaBnawowum mnHpopmaumm o6 M3MEeHeHMU CBEOEHWN, paHee NpefoCTaBMEHHbIX YupeouTenem ynpaBneHus Ansi
onpegenexHns ero UHBECTULNOHHOIO Npocumns.
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Yuypegutenb ynpaBrneHusi noaTBepxaaeT, YTo nprvobpeTteHne, noraweHne n obMeH MHBECTULMOHHBIX MaeB naeBbiX
WHBECTULMOHHbIX (POHOOB, YyrpaBneHue KOTOpbIMU OcyllecTBnsAeT [oBepuTeNnbHbIA YNpaBnsaloLWnA, COOTBETCTBYET
WHTEepecam Y4ypeautens ynpaBneHust MOCTOMbKY, MOCKOMbKY UM BbibpaHa CTpaTerus ynpaBneHusi, yCrioBUSMU KOTOPOM
npeaycMOTPEHO MHBECTUPOBAHME CPeACTB B MHBECTULIMOHHbLIE Nau YKa3aHHbIX NaeBblX UHBECTULMOHHLIX (DOHO0B.

Yupegutenb ynpaBneHus noateBepxpaeT, UTO yBeAOMIEH O ero npase nonyyatb OT [JoBepMTENBHOMO ynpaBnsAoLwero
nHdopMaumio, NpeaycMoTpeHHylo ctaTbert 6 ®epepanbHoro 3akoHa ot 05.03.1999 Ne 46-®3 «O 3awwute npas u
3aKOHHbIX MHTEPECOB WMHBECTOPOB Ha pPbIHKE LEHHbIX Oymar», a Takke O MpaBax M rapaHTusix, npegocTtaBrnsieMbiX
OaHHbIM 32aKOHOM.

YypepuTenb ynpaBneHusi NOATBepXAaeT, YTO MPOMH(OPMMPOBAH O TOM, YTO OKasbiBaeMble [JoBepuTenbHbIM
ynpasnsoLWmMm UHAHCOBbIE YCYTY HE SBMSIIOTCS YCIyraMu No OTKPbITUIO GAaHKOBCKMX CHETOB U NpUeMy BKNadoB.

Yypegutenb ynpasBneHus noaTBepXAaaeT, YTO NPOUHMOPMUPOBAH O TOM, YTO AEHEeXHble CpeacTBa, nepefaBaemble
no D,OFOBOpy AOBEPUTENIbHOIO ynpaslieHnd, He noanexat CTpaxoBaHUO B COOTBETCTBUN C d>ep,epaanb|M 3aKOHOM OT
23 pekabpsa 2003 roga Ne 177-93 «O cTpaxoBaHum Bknagos B 6aHkax Poccuiickon ®egepauum».

YypeauTtenb ynpaBreHusi noaTBepXxAaaeT, yYTo nepefaét B [oBeputenbHOe ynpaBrieHWe AKTUBbI, NOMyYeHHble B
pesynbTate NpPaBOMEpPHbIX AEWCTBUIA, 3a00MKEHHOCTb MO HamnoroBbiM 00s3aTenbCTBaM, HenoraweHHass B
YCTaHOBSEHHbIE 3aKOHOAATENbCTBOM CPOKM, Ha MOMEHT nepefdadn AkTMBOB B [loBepuTenbHOe YynpaereHue
OTCYTCTBYeET.

Yuypeautenb ynpaBneHusa noaTBepXxaaet OTCYyTCTBME Y HEro cBedeHun ((baKTOB) Npu3HaHWs ero 4enoBon penytaumm
Hey40BMeTBOPUTENBLHOM Ha MOMEHT nepeadayn AKTMBOB B [loBeputensHoe ynpasrneHue.

Yupeautenb ynpaBneHWs NoATBepXAaeT CBOE MOnHoe ¥ 0Ge30roBopovHOE corfacuMe Ha UCMOomb3oBaHWe ero
KOHTaKTHbIX [AaHHbIX [loBepuTenbHbIM YNpaBnsaloOWMM  ANA NoadepXaHus CBA3WM € Ydpegutenem  ynpasneHus,
OCYLLeCTBMNEHNSA TenedOHHbIX 3BOHKOB Ha yKasaHHbI B AHKeTe HOMep CTauuMoHapHOro wunm mobunbHoro TenedoHa,
OTNPaBKM SMS-COOBLLEHUIA Ha YKa3aHHbIN HOMep MOOUIBHOTO TenedoHa, U AMNEKTPOHHbIX MUCEM Ha YKa3aHHbI agpec
3MEKTPOHHOW NOYTbl B AHKETe, B TOM YMCIe PEKNaMHOro xapakrepa C LeMnblo MNpeanoXeHus ycryr, npoBedeHus
OMpOCOB, aHKETUPOBAHWSA, PEKNaMHbIX W MapKETWHIOBbIX WCCNEefoBaHWA B OTHOLUEHWM YCAyr, NpegocTaBiseMblX
[oBepuTenbHbIM yNpaBnsoWmMM Kak B OTAEMNbHOCTU, Tak MU COBMECTHO, a Takke npurnaweHns Ha cemuHapbl (Kypchl,
nekuuu, obyyeHue).

YupeguTenb ynpaBneHUss MNoaTBepXAaeT CBOe MofHoe M GesoroBopoyYyHoe cornacMe Ha - Mcnonb3oBaHue
MHDOPMaLMOHHOro cepBrca JIMUYHbLIM KaGUHeT B Liensax NnomnyyeHns Bcex npedycMoTpeHHbIX [Jorosopom CoobLueHuid,
BKM0Yast (HO, He OrpaHWMuMBasiCb): OTYETHOCTb [JOBEPUTENbLHOTO YNpaBnsioLlero, ceefeHus o6 AKTUBax YupeguTens
ynpasneHus 1 NHy MHGOPMaLMio, pa3MeLLeHHyo [JoBepUTesibHbIM YNpaBnsowmMm.

14.2. YypeauTtenb ynpaBrieHUsi 3aBepsieT U rapaHTMpyeT, YTo nepedaBaemble No [oroBopy AKTUBbLI MpuHaanexart
emy Ha npaBe COGCTBEHHOCTU, He OBpEMEHEHbI 3aroroM, MHbIMU NpaBaMyn TPETBUX NNL, U HE HAXOAATCS No4 apecToM.

15. 3AKITIOYUTENbHbIE MOJNOXEHUA

15.1. OoroBop OyneT perynupoBaTbCsa U TOMKOBaTbCSl B COOTBETCTBUM C 3akOHOAATENbLCTBOM Poccuickon degepaunu.

NioBble BOMPOCHI, pasHornacua unu TpeGoBaHus, BO3HKKaoLWmMe U3 [Jorosopa Unu B CBSA3W C HUM, B TOM 4Yucrie Cropbl
Yupeautens ynpasneHus 1 [JoBepUTenbHOro yrnpasnsioLLero, cessaHHble ¢ OTYeToM 0 AesTenlbHoCTU [JloBepUTENbHOMo
yNpaensaoLWero Mo ynpaefeHWo LUeHHbIMM Bymaramu, noanexart yperynupoBaHuio Mexay CTopoHamu nyTem
neperosopos.

CTOpOHbI HacTosAWMM [[OroBopunmuce, 4To [oBeputenbHbIM ynpasnsoowmm 6yayT paccMmatpuBaTtbes obpalleHus
(3asiBneHuns, npeTeHsuu, xanobbl) KnueHta [doBepuTenbHOMy ynpasnsioweMy, HanpaBneHHble nocpedcTBom: (1)
MOYTOBOM CBHA3W WM HApPOYHbIM Ha OymaxHOM HocuTene Mo agpecy MecTa HaxoxgeHus [loBepuTenbHOro
ynpaensoLlero; (2) HanpaBreHHble NOCPEACTBOM NIMYHOIO KabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBneHHbIE Ha
agpec aneKkTpoHHow noyThbl [loBepuTensHoro ynpasnstowero help@open-am.ru; (5) HanpaBneHHble 4Yepes copmy
nogayn ObpalleHnii Ha cante [JoBepMTENBHOTO YNPaBmstoLLEro.

OTBeTbl Ha obpalleHus (3asBneHns, npeTeH3uu, Xanobbl) YypeauTens ynpaBneHus, a Takke YBeOOMIEHUS O
peructpaumv, yBedOMIIEHWS O TNPOASIEHNM CPoOKa PacCMOTPeHWs obpalleHWn, YBeAOMIEHWS O MNPUHATUAM
[oBepuTenbHbIM yNPaBnsAoWMM peELIeHnss He paccmaTtpusatb obpalleHve no CywecTBy, a Takke yBeOOMIEHWs O
npekpaLleHmn nepenuckn no obosHayeHHOMYy B OOpalleHMn BOMPOCY HanpaBnsiTCs Y4ypeauTenio ynpasrieHus
nocpeacTBoM pasmelleHvus B JInyHOM kabuHeTe, n/unu B 3NMEKTPOHHOM BWAE HAa JMEKTPOHHbIM afapec YupeauTens
ynpaBneHus, ykasaHHbll B AHKeTe, W/unu cpeactBaMu MOYTOBOW CBSA3W Ha agpec (hakTMyeckoro mecta npebbiBaHuA
(kuTenbcTBa) Yupeautens ynpaBneHusl, ykazaHHOro B ero aHKkeTe.

Mpwn oTcyTcTBMM cormacus, cnop mexay CTopoHaMu NOANEXMT paccMOTpeHuto B cyaebHoM nopsigke B COOTBETCTBUM C
TeppuTOopUanbHON NOACYAHOCTLIO MO aApecy MecTa HaxoxaeHus [JoBepuTensHoOro ynpasnsioLero.

B cnyyae ecnu pencreylowMM 3akoHogatensctBoM Poccuiickon ®depepauuy NpegycMOTPeHbl  onpefeneHHble
obsAsaTenbHble TpeboBaHNs K AeaTenbHOCTU [JoBEPUTENBHOMO YNpaBrsloWero B Ka4ecTse opraHvM3aumm rMHaHCOBOrO
pblHKa, BKMOYas HEBO3MOXHOCTb MCNOMHeHMs [JoBepuTenbHbIM YNpaBnsooWwuM mnobbix AeNCTBUA, NpesyCMOTPEHHbIX
ycnosusimu [loroBopa, ycrnoBus HacTosiwero [loroBopa MpUMEHSAIOTCA B 4acTu, He npoTMBOpevaller AaHHbIM
TpeboBaHNSM AENCTBYIOLLEro 3aKOHOAAaTeNbCTBA, NpY 3TOM, [loBepuTenbHbIN ynpaenswowmin 6yaeTt ncnonHats Jorosop
B COOTBETCTBMM C YyKasaHHbIMW TpebOBaHWAMM U He MOXET, B TaKkMx Cryvasix, HeCTu OTBETCTBEHHOCTb nepen
Yypeautenem ynpasneHus.

cTp.22 13 173



OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

15.2. CTOpoHbl BMpaBe W3MEHUTb MOACYAHOCTb, 3aKM4YMB OOMOMHUTENLHOE CcornalleHne K [orosopy, ecnu
paccMoTpeHue criopa B cyae6HoM nopsake 6yaoeT saTparyeBaTb MHTEpPEchbl TPeTbWX N, ONpeaenuBLLNX WHYIO
noAcyAHOCTb ANSA CNOPOB CO CBOMM y4YacTUeM.

15.3. Bce gononHeHus u nameHeHus k [loroBopy siBNSOTCS 4eNCTBUTENBHON 1 HEOTbeMneMon YacTbio [loroBopa.

15.4. Ecnu kakoe-nuGo 13 nonoxeHui [oroBopa GydeT NpU3HaHO CyAOM HeOeNCTBUTENMbHBIM UMKN KakUM-1MBO MHbIM
06pa3oM NULLIEeHHLIM 3aKOHHOW CUMbl, OCTaBLUasica 4YacTb [loroBopa COXpaHWTCA B cune, a HeAeUCTBUTENbHOe Unu
HEdEeNCTBYyIoLLEe MOSIOXKEHNE 3aMEHSIETCS 3aKOHHbBIM MOIOXKEHUEM MO BO3MOXHOCTM Goriee GRMSKMM MO LensM unu
COAEepXaHuio K NepBoHaYanbHOMY MOSOXKEHMIO.

15.5. B cnyyae nepeBoga [oroBopa Ha WHOCTPaHHblE SA3bIKM W BO3HUKHOBEHUS Pa3HOYTEHUN WUIK Kakmx-nmbo
HecoBnageHnn B CMbICIOBOM COAEPXaHUM TEPMUHOB UIIM PACXOXOEHUA TEeKCTa Ha PYCCKOM M MHOCTPAHHOM A3blKax
npuoputeT 6y/.'|,yT MMETb YyCIoBUA [oroBopa, N3noxeHHble Ha PYCCKOM A3blIke.

15.6. Ecnn unHoe He npepycMoTpeHo [orosopoM, Y4ypeautens ynpasreHus W [JoBepuTenbHbIN  yNpaBnsoLmn
NCcnonb3yloT Nobble cnocobbl o6MeHa CoobLueHnsamu, ykasaHHble B [opsagke obmeHa CoobieHnsmu (MpunoxeHne Ne4
k forosopy). MNpn aToM YypeanTens ynpasBneHnsi CornallaeTcs co BCEMMW YCNOBUAMM UX UCMOMb30BaHNSA, yKa3aHHbIMY B
Mopsake obmeHa CooBLLEHUSAMN C Y4ETOM OrpaHUYeHNin, yCTaHOBMEHHbIX B [loroBope.

CTopoHbI AoroBopunucb, 4To [oBepuTenbHbIM ynNpaBnaowWwni BnpaBe B COOTBETCTBUM C MNyHKTOM 2 ctaTbh 160
paxpgaHckoro kogekca Poccwuiickon ®egepaumm ucnonb3oBatb npu  odopmieHun OTyeTa O [OeATEeNbHOCTU
[loBepuTenbHOro ynpasnswowero akCUMUbHOE BOCMPOU3BEAEHME MoanuMcKM  pykoBoauTens [loBeputensHoro
ynpasnstoLero (dakcumune pykosoanTens [JoBepnTenbHOro ynpasnsowero), npu aTom dakcumunbHas nognuce byaet
MMeTb TaKyto e CUNy, YTo U MOANMHHAA NOANUCL pykoBoAWTens [JoBepnTenbHOro ynpasnsoLwero.

15.7. OokymeHTbl K 3anucu o6 wumywlectBe, Haxogswemcs B [doBepuTenbHOM ynpaBneHun, u obasaTenbcreax,
noanexawux UCNOMHEHMI0 3a CYET 3TOro MMYLLECTBA, O €ro CTOMMOCTU, @ Takke O CAerkax, COBEpLUEHHbIX 3a cyeT
YKa3aHHOro MMyLLIeCTBa, NoanexaT XxpaHeHuto [JoBepuTenbHbIM yNpaBnsalowmuM B TEYEHNE HE MEHee NATK NeT ¢ AaThl UX
nomnyyeHust unu coctaeneHns [JoBeputenbHbIM YNpaBnsoLLmnMm.

NPUNOXEHUA K OTOBOPY:

lpunoxenue Ne1. [leknapaunsi 0 puckax.

TpunoxeHue No2. Ycnosua CTpaTernin ynpaBneHus.

TMpunoxenue Ne3. OGN NopsagoK pacyeTa Bo3HarpaxaeHns [losepuTenbHOro ynpasnstoLLero.
IMpunoxeHue Ne4. MNopsagok o6meHa CoobLieHnaMMN.

Mpunoxexue N25. 3asBneHne o npucoeanHeHun (Ans drandeckoro nuua).

lpunoxerue N26. 3aaBneHne 0 NPUCOEANHEHUN (AN IOPUONYECKOro nuua).

MpunoxeHue N27. YBegomneHne o pacrnpegefieHMn akTMBoB B pamKkax 4OBEPUTENbHOIO yrpasneHns.

lMpunoxernue Ne28a. [JokymeHTbl, npepocTaBnsemble GU3NYECKUMU nuuamu Ana 3aknodedus [orosopa, obuime
TpeboBaHNs K 4OKYMEHTaM, NOPSAOK X 0DOPMIEHNS.

lNpunoxeHue Ne86. [lokymMeHTbl, NPefoCTaBnsieMble PUAMYECKUMU NMuaMu - peaugeHTam P&, topuanydeckumm
nuamun - HepesupgeHtamm PO ans 3aknioveHuns [orosopa, obwme TpeboBaHUs K LOKYMEHTaM, MNOpPSAOK MX
ocbopMneHus.

lpunoxenue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuTens (Ana Ydypeautens ynpasneHuns - uan4eckoro nuua).
MpunoxeHue N296. [loBepeHHOCTb Ha NpeAcTaBuTens (AN YypeauTens ynpasneHuns - opuanyeckoro nuua).
TMpunoxeHue No10. 3asBneHne o0 NpekpaLleHun AeACTBUS LOBEPEHHOCTM Ha NpeacTaBuTenNs.

lNpunoxeHue Ne1la. Pekuantel CuyeTtoB [oBeputenbHoro ynpaenstowero (Ctpatervm ynpasneHusi «Poccuickue
akuun», «CbanaHcmpoBaHHas RUB»).

lMpunoxeHue Ne116. Ncknto4yeHo.

lNpunoxenue Ne11e. Pexsnantel Cueta [loBepuTtensHoro ynpasnstouwiero (CtpaTternsa ynpaenexus «BcenorogHasy).
lMpunoxeHue Ne 112. VicknioveHo.

TMpunoxeHue Ne 119d. VicknioyeHo.

lMpunoxeHue Ne 11e. VcknioueHo.

lMpunoxeHue Ne 11x. V\ckntoyeHo.

TMpunoxeHue No113. VicknioyeHo.

lMpunoxeHue Ne11u. VicknioueHo.

TMpunoxeHue Ne12. CornalueHve o6 3nekTpoHHOM AOKyMEHTO06opoTe.

lMpunoxeHue Ne13. [OononHuTenbHble ycnoBusa AoBepuTenbHOro ynpaBlieHUA OeHeXHbIMU cpeactBamun m
UeHHbIMU 6ymaraMM ANA KBanupuunpoBaHHbIX MHBECTOPOB.
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lMpunoxeHue Ne 1 k [Jlozosopy

OEKNAPALNA O PUCKAX

HacTtosiliee onvcaHne pMcKoB HanpaBrieHO Ha packpbiTwe u npepgoctasneHne OO0 YK «OTKPbITUE» (nanee —
[oBeputenbHbIM ynpaBnsawowmin) Yupeautento ynpaeneHusa (aanee takke - KnueHT) uHdopmauumm o puckax,
CBA3aHHbIX C 3aKNOYeHUeM, UCMONTHEHWEM U NpeKpaLleHneM AOoroBopa AoBepUTEeNbLHOro ynpasneHus (aanee —
DoroBop).

Puckamu, CBSI3aHHBIMW C 3aKIOYEHWEM, WCMOMHEHWEM W MpekpalleHueM [loroBopa, B TOM 4ucre, C nepegaven
MMyllecTBa B [OBEpPUTENbHOE YMpaBreHue, SBMSOTCA PUCKU, U3MOXEHHble B COOTBETCTBYHOLUMX AeKnapauusx:
Jeknapauumn o6 obLmMx puckax, CBA3aHHbIX C OCYLLECTBIEHMEM OMnepauuili Ha pbiHKE LEHHbIX Bymar (B TOM 4ucne
PUCKOB, CBS3aHHbIX C WHAMBMAYaNbHBIMU MHBECTULIMOHHBIMU CYETaMM, PUCKOB, CBSI3aHHbIX C UMOTEYHBIMW LIEHHBIMM
6ymaramu); Jeknapauum o puckax, CBS3aHHbIX C NPOU3BOAHBIMU (DMHAHCOBLIMU UHCTPYMEHTamu (B TOM 4MCe PUCKU
CTPYKTYPMPOBaHHbIX NPoAyKToB); Jeknapauum O puckax, CBSI3aHHbIX C MPUOOPETEHMEM MHOCTPaHHbIX LEHHbIX Gymar;
Jeknapaumm o puckax, CBsi3aHHbIX C 3ak/llO4eHWEM [OrOBOPOB, SBMSIIOWMXCA NPOM3BOAHBIMU  (DUHAHCOBLIMU
WHCTPYMEHTaMu, 6a3nCHbIM aKTMBOM KOTOPbIX SIBMSTCS LEHHble Gymarm WHOCTPaHHbIX SMUTEHTOB WU WHAEKCHI,
paccyuTaHHble MO TakMM LUeHHbIM Bymaram, [eknapauusi 0 puckax, CBA3aHHbIX C COBEPLUEHMEM MapXUHAaNbHbIX U
HEMOKPbITLIX CAEMOK, @ TaKKe PUCKM, ONMUCaHHbIE HUXKe (danee npyu COBMECTHOM YNoMuUHaHum — [leknapauumm).

N3meHeHna B HacToswwyo [leknapaumio O pucKax BHOCATCA MyTeM pacKpbiTUS COOTBETCTBYHOLWEN WHdopMaumm
Ha oduumanbHoM canTe [loBepuTenbHOro yMpaBnsloWero B  MHMOPMaLMOHHO-TENEKOMMYHUKALMOHHON  CeTu
«MHTepHeT». Hactoswmm Y4ypegutenb ynpasfneHuWs MNOATBEPXAAET, YTO packpbiTue TekcTa [eknapaumm O puckax
B HOBOW pedakuum Ha odwmumansHoMm canTte [oBeputenbHoro ynpaenswowero 0OyaeT HABNATLCS Haanexawum
yBeOMMEHNEM O BHECEHWNMN U3MEHEHU B TeKCT [leknapauum o puckax.

MoanuckiBass [oroBop, YypeauTenb ynpaBneHWsl NMOHMMAaET W MPUHUMAET BO3MOXHOCTb BO3HUKHOBEHWS YObITKOB
B pe3yrnbTaTe JOBEPUTENBHOIO YNpaBneHusl.

Mognuceieas [oroeop, Yupegutenb ynpasrieHna OCO3HaeT, YTOo:

- BCe CAENKM U onepauuu ¢ MMYLLECTBOM, NepeaaHHbIM Yypeautenem ynpaeneHus B [JoBepuTenbHOe ynpaBsreHue,
coBepLuatoTcs 6e3 nopyyeHuit Yupeamtens ynpasrieHus;

- OOCPOYHOE N3bATNE NMYLLIECTBa n/unun ero 4YacTm u3 [0BEPUTENbHOro ynpasiieHNA MOXeT NpuBecTn K y6bITKaM;

- AOXoQHOCTL no [loroBopy He onpeaenseTcs JOXOAHOCTLIO TakuX AOroBOPOB, OCHOBaHHOWM Ha nokasaTensx AOXO4HOCTU
B npowom. [loBepuTenbHbIA YNpaBnaloWWn He rapaHTUpyeT nonydeHve poxoda no [loroBopy 3a WUCKMYEeHWEM
criyyaeB, korga [OXOOHOCTb OfpefeneHa Ha MOMEHT 3aKMouYeHUs COOTBETCTBYIOLEro A0rosopa [0BEpUTENbHOro
ynpasneHus;

- [HoBepuTenbHbln ynpaBnﬂrou.lel HEe TrapaHTupyeT nojslydeHna p[oxoga no ,D,orosopy, OOCTMXKEHNST OXMAaemomn
OOXOOHOCTW, OnpedeneHHoM B WHBECTUUMOHHOM npodune VI(VIJ'IVI) B CTaHOApPTHOM WHBECTULMOHHOM npodune
Yupegutens ynpaBneHus.

- noanucaHve YupeguTtenem ynpaeneHnss Otyeta (ogobpeHue WHbIM - CNOCOGOM, MPeayCMOTPEHHBIM [OrOBOPOM
[OBEPUTENBHOIO ynpaBreHusl), B TOM 4yucne 6e3 nposepkn OTyeTa, MOXET paccMaTpuBaTbCsl B Cllyyae crnopa kak
opobpeHve pevicteui [loBepMTENBLHOMO YNPaBnsioLWeEro u corrnacue ¢ pesynbtataMu ynpaBneHns LeHHbiMu BGymaramu,
KOTOpble HaLnu oTpaxeHue B OTyeTe.

YBegomneHue o6 obLiem xapaktepe v (Mn1) UCTOYHUKaxX KOH(PIMKTa UHTEPEeCOB

1. MNpw ocywecTBneHnn [oBepuTenbHbIM YNPaBRSIOWMM AEATENBHOCTA MO AOBEPUTENILHOMY YNPaBIEHWIO aKkTMBaMu
Yupeautens ynpaBrieHUsi BO3MOXHO BO3HWKHOBEHME KOH(PNMKTA MHTEPecoB B CRyyasix (MCTOYHWMKM KOHnukTa
WHTEPECOB):

1) MNMpuobpeTeHne [oBeputencHbiM ynpasnsowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYLLECTBa, COCTaBMsAoLLEro
umyuwiectso KnumeHTta, aktnBoB, 00653aHHBIM NMUOM MO KOTOpbIM siBNsSeTcs [loBepuTEnbHbIN - YNPaBnsoWmn
(koHTpONMpyioWwee unu MNOAKOHTPONbHOE nNWUO [loBEpUTENBHOrO YNpaBndAloLWEro), a Takke coBeplueHne nmbo
HecoBepLUeHve [loBepuTeNbHBLIM YyNPaBnsoWwmnM IpUuanyecknx n (Mnu) pakTmyeckmx 4enCcTBnA B OTHOLLEHNW YKa3aHHbIX
aKTMBOB, COCTaBMNALNX MMyLLLeCTBO KnneHTa.

2) MNpwnobpeTteHne [osepuTensbHbiM ynpasnsaowmm (OTBETCTBEHHBIM NULIOM) 3a cYeT mmyliecTBa KnuneHTa akTuBOB,
nepeAaHHbIX B Nonb3oBaHue [oBepuTenbHOMY ynpaBnsiowemy (KOHTPONMpYLWeMy WAWM MOAKOHTPONbHOMY MLy
[loBepuTenbHOro ynpaensiowWero), a Takke coBeplleHWe nunbo HecoBeplleHne [loBepuTenbHbBIM YyNpaBASOWMM
IopuanMYEcKnX 1 (Mnn) hakTUYecknx GENCTBUA B OTHOLLEHUW YKa3aHHbIX akTUBOB, COCTaBMNSAOWMX MMyLLecTBO KnneHTa.

3) MpuobpeTtenne [doBeputenbHbiM ynpasnsowmum (OTBETCTBEHHbIM NULOM) 3a CYET MMyLlecTBa KnueHTa UEeHHbIX
Gymar, ycrnyrm no pasMelleHutio 1 (Mnu) no opraHmsauny pasmeLleHUs KOTOpbIX OKa3blBaeT KOHTPONUpYHOLLEee WIu
NOAKOHTPONbHOE NLo [loBEPUTENBHOIO YNpasnsoLLero.

4) CoBeplueHve [loBeputenbHbiM ynpaensowmmMm (OTBETCTBEHHBIM NULIOM) 3a cyeT uMmywlectBa KnmneHTa cgoenok Ha
YCIOBUSAX, He ABMSNLMNXCA HauUMyylwuMmK JOCTynHbIMK ansa [JoseputenbHoro ynpasnstowero (OTBETCTBEHHOro nuvua)
YCINOBUSIMU COBEPLLUEHUS YKa3aHHbIX CAEINOK Ha MOMEHT MX 3aKIHYEHNs.
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5) CosepweHne [JoepuTtenbHbiM ynpaensaowmmMm (OTBETCTBEHHBIM NLIOM) 3a cyeT umyllectBa KnueHta caenok c
[oBepuTenbHbIM YyNpaBnsiowWmM (KOHTPONMUPYIOWMM WM MOAKOHTPOSbHBIM NULOM [l0BEPUTENBHOrO YNpaBnsoLLero,
OTBETCTBEHHbBIM NNLIOM), 32 UCKITIOYEHNEM CIy4as COBEPLUEHUS CAENKM Ha OpraHM3oBaHHbIX TOprax Ha OCHOBE 3asiBOK
Ha nokynky (Mpodaxy) MO HaunyylMM M3 yKasaHHbIX B HUX LeHaMm Mpu yCroBUW, YTO 3asiBKUM apecoBaHbl BCEM
yyacTHMKaM TOProB K MHpopMauus, MNo3BOnsOLas uaeHTUUUMPOBATbL MNOAABLUMX 3asfBKM YYACTHUKOB TOProB, He
packpblBaeTcs B Xo4e TOPros ApYrMM y4acTHUKaM.

6) Vicnonb3sosaHve [JoBeputensHbiM ynpasnsowmnm (OTBETCTBEHHBLIM NMLIOM) B CBOMX MHTEpecax u (Mnu) B MHTepecax
TPETbMX NUL, MHOPMaLMM (3a UCKNIOYEHMEM OOLLedOCTYNHOW MHpopMaLun), NOfy4eHHON B CBSA3N C COBEpLUEHNEM
nmMbo HecoBEepLUEHNEM OPUOMYECKMX M (MNK) haKTUYEeCKUX AENCTBUN, BAMSIOWMX HA CBA3aHHbIE C OKa3aHWeM YCryr
[oBepuTenbHOro ynpasnswoLero nHtepecsl KnvexTa.

7) COBepLueHme HoBepuTenbHbIM ynpasndaowmm (OTBeTCTBeHHbIM J'IVILI,OM) COeNnoK B CBOUX nHTepecax unn B MHTepecax
TPEeTbUX NNL, HA OCHOBaHUU MHGOPMaLMN O NPUHATUM [loBepUTENbHBLIM YNPaBASOLWMM peLleHns O COBEPLLUEHUN COENKN
3a cyeT umyllectea KnueHTta (}J,O COBEpLUEHNSA AaHHOW COEeNKN 3a cYHeT nvyuiecTtea KJ'IVIeHTa).

8) CosepweHue [JoBeputenbHbiM ynpasnaowum (OTBETCTBEHHbIM MMLIOM) 3a CHET UMYLLEeCTBa CAENOK C 4YacToTown,
npesbllLaloLWen 4acTtoTy, HeobxoauMMmyl Ans  ucnonHeHwus  [loBepuTenbHbIM - yNpaensiowmm  obA3aHHOCTEN,
YCTaHOBMNEHHbIX JOFOBOPOM AOBEPUTENBHOIO YNpaBrieHns C ykadaHHbIM KnneHToMm.

9) SaknioveHnve [osepuTenbHbiM  ynpasnswowmM  (OTBETCTBEHHLIMW  NUUAMK,  KOHTPONMUPYIOLLMMU UMK
MOOKOHTPONbHLIMK NuuaMn [loBepuUTenbHOro ynpasnsaoLwero) AOroBopos ¢ TPeTbMMU fvuamu, npeaycMaTpuBatoLLmx
BbINNATy BO3HarpaxgeHus, n (Mnu) MNpeaocTaBneHne WHblIX WMYLIeCTBEHHbIX 6nar, un (unn) ocsoboxgeHne OT
00513aHHOCTM COBEpLUMTL OnpeferneHHble OeNCTBUMSA B Criyvae CoBeplleHus Nvubo HecoseplueHus [oBepuTenbHbIM
ynpasnsowmm (OTBETCTBEHHBIMU NML@MN) IOPUANYECKUX N (MnK) daKTUYECKUX AEeACTBUIA, BNSIOLWNX HA CBA3AHHbIE C
okasaHvem ycnyr [loBeputenbHOMY ynpasnstoLliemy nHtepechl KnueHTta (3a MCKOYeHWeM OOroBOpOB, 3aKIMHOYEHHbIX
[oBepuTenbHbIM YNPaBnaoLWmMM B Ka4eCTBe 4OBEPUTENBHOIO ynpasnsaoLwero nMyLectsom Knvexra).

KOHMNWKT MHTEpecoB Tak e BO3MOXeEH, Korga CyLleCTBYeT WM MOTeHUMarnbHO MOXET BO3HWMKHYTb MpoTMBOpeYune
MeXAy YacTHbIMU UHTepecamn paboTHuka (ero BrnmnskMx poACTBEHHWKOB U/MNN MHBIX MWL, C KOTOPbIMK CBsidaHa JInyHas
3anHTepecoBaHHOCTbL paboTHUKA) U NpaBamun U uHTepecammn KnmeHToB, KOTOPOE BNNSET UMM MOXET OKa3aTb BNUSHWE Ha
BbINOMHEHNe paboTHMKOM CBOMX MPOMECCMOHanbHbIX 00S3aHHOCTEN, B YACTHOCTU Ha NPOLLECC NMPUHATUS UM PeLLEeHUs, 1
obycnaBnvBaeT nnu MoxeT 06ycnoBuTb HaHeceHue yulepba npasam n nHtepecam KnneHTos.

KOHM VKT MHTEPECOB Tak ke BO3MOXEH, korga paboTHuK, B YyacTHocTu, OTBeTCTBEHHOE nuuo OpraHusaumm, coBMmeLLaet
cBol paboTy ¢ paboTol B ApyrMx opraHuMsauusax (B ToM yuicne B cnydae, korga OpraHusaumsi He siBNSIeTCs1 OCHOBHbIM
MecToM paboTbl paboTHUKa), B LieHHble Gymary nubo Ha cyeTa unv BO BKNagbl (4EMO03WTbl) KOTOPbIX pasmeLLarTcs
akTuBbl KnnueHToB.

KoHTponupytowmmn nuuamu JoBepuTenbHOro ynpaenstowero asnsoTca: AkumnoHepHoe obwectBo «bM-bank» (OMPH:
1027700159497) n bank BTB (ny6nuyHoe akumoHepHoe obuectso) (OMPH: 1027739609391).

HacToswmm OO0 YK «OTKPbITUE» nHdopmupyet Bac 0 BO3MOXHOM Hannunv KOHGNMKTa MHTEPECOB NpU ynpasBneHnm
aKTMBaMu B pamkax oTaenbHbix CTpaTernin ynpasreHus B CBA3W C TeM, YTO YNpaBrieHne akTuBamMu B COOTBETCTBUM C
otgenbHbiMn CTpaTtermamy ynpasneHus npegycmaTtpvBaeT npaBo [JoBepuTEnbHOro ynpasrsiowero UHBeCTMPOBaTh
OeHexXHble CpeAcTBa yypeavTens ynpaBneHus B LeHHble Gymaru, BoinyweHHble baHkom BTB (MAO) n/wnn AO «BM-
BaHk» (kak npasonpeeMHukom MAO BaHk «PK OTKpbITME®), NPOM3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTbI, 06513aHHBIMM
nvuaMm Mo KOTopbIM SBAAIOTCS KOHTponupyoLwme nuua [JoBeputensHOro ynpaensioLLero.

Hactosiwumm OO0 YK «OTKPBITUE» nHdopmupyeT Bac 0 BO3MOXHOM Hann4nm KOHGIMKTa MHTEPECOB NpU ynpaBneHnm
aKTMBaMM B paMkax oTAenbHbIXx CTpaTeryn ynpaBneHus B CBA3W C TeM, 4YTO [JoBepuUTENbHbIA yNpaBnsowuii 3aknoyaeTt
[OroBopbl BO3ME3AHOIO OKa3aHus YCIyr C KOHTponvpylowumn nuuamu [loBepuTtenbHoro ynpasnstowero: bank BTH
(MAQO), AO «BM-baHk» B xoae ncrnonHeHns [loroBopa AOBEPUTENBHONO yNpaBrieHns, Takne Kak 4oroBopbl 6aHKOBCKOro
cyeTa, JOroBOPbl O HAYMCIIEHUN MPOLEHTOB HA HECHWXXAEeMbI OCTaTOK, JOroBOpbl 6@aHKOBCKOroO (4eno3nTHOro) BKaaa,
[0roBopbl HPOKEPCKOro 1 Aeno3MTapHOro 06CnyXMBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» siBnsietcs podvepHen komnaHuenr AO «BM-Bank» (OFPH: 1027700159497) u y4acTHWMKOM
rpynnel nuy baxdka BTB (MAO) (OFPH 1027739609391);

- pacyéTHble cyeTa, OTKpbiBaemble [loBepuTemnbHbIM YNPaBRAsOWMM B LeNnsax ucrnonHeHws [oroBopa, a Takke
OenosnTHble c4eTa, ecrnv OHU NPeAyCMOTpeHbl cooTBeTCTBytoLen CTpaTterner ynpasneHus, MoryT ObiTb OTKPbITHI Ha
OCHOBaHMM COOTBETCTBYIOLLUX AOrOBOPOB, 3aKtoveHHbIX ¢ bankom BTB ([MAO);

- B Uensax ucnonHenns [Jorosopa, [oBepuTenbHbI yNpaBnsAloWwmi MOXeT npuobpeTtatb LeHHble Bymaru, ycnyru no
pasmeLLeHunio 1 (Mnn) No opraHn3aumm pasmeLLeHms KoTopbix okasbiBaeT AO «BbM-baHk», barnk BTB (MAO);

- [oBepuTenbHbIA YNPaBRsOWMIA B Cry4yasax, MpegyCMOTPEHHbIX OoTAeNnbHbIMM CTpaTernsmmn ynpaBneHusi, MOXeT
npuobpetaTb UeHHble Oymarn wunu wHble (UHAHCOBBLIE WHCTPYMEHTbI, SMUTEHTaMM KOTOPbIX SBMASHOTCA
KoHTponupytowue nuua floseputensHoro ynpasnstowero - AO «bM-baHk», baHk BTE (MAO);

- B cnyyae, ecnu CTpatervin ynpasneHusi NpeaycMOTPEHO MHBECTMPOBaHWE AeHEXHbIX CPEACTB B BasioTe, OT/IMYHOW OT
BantoTbl Poccuiickon degepauunn, nmbo npruobpeTeHne MHOCTPAHHBIX LEeHHbIX Gymar M (pUHAHCOBbLIX UHCTPYMEHTOB,
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[oBepuTenbHbIi yNPaBnSAwWMA B LENAX WCMOJNIHEHUS [OroBopa MOXET 3aknoyaTb CAEnkM no npuobpeTeHuto
WHOCTPaHHOW BanioThbl, NPy 3TOM KOHTPAreHTOM MO Yka3aHHbIM caenkam moxeT ObiTb AO «BM-BaHk» nnbo Bank BTB
(MAO);

- Bpokepckne cyeTa M cuyeTa Aeno, OTKpbiBaeMble [loBepuTenbHbIM yNpaBAsaoWwMM B Lensx ucnonHeHus [orosopa,
MOryT OblTb OTKPbITbI HA OCHOBaHUW COOTBETCTBYIOLUMX AOrOBOPOB, 3aknodeHHbiXx ¢ AO «BM-baHk», Bankom BTB
(MAO);

- B cnyyae, ecnn CTtpatervn ynpasneHns npegycMoTpeHo nprobpeTeHne nponsBoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, TO
0653aHHbIM NMLOM MO YKasaHHbIM MPOU3BOAHBIM PMHAHCOBLIM MHCTpyMeHTaM saBnsetca AO «BM-BaHk» nmbo BaHk
BTB ([MAO);

- B cnyyae, ecnu CTpaTernit ynpaBrieHUs NpefgycMOTPEHO MNpUoBpeTeHne CTPYKTYPHbIX obnurauuii, To o6s3aHHbIM
JIMLIOM MO yKasaHHbIM CTPYKTYPHbIM obnurauuam siensetca AO «BM-BaHk».

KnueHT HeceT puck peanu3aumm KOHMKTa MHTEPECOB, NOA KOTOPbIM NMOHUMAETCS PUCK BO3HUKHOBEHUS Y YupeauTens
ynpaBfeHusi y6bITKOB, CBSI3aHHbIX C HanmuyveM y [10BepUTENbHOrO YNpaBnsioLLero YEHOB €ro OpraHoB YyrnpaBreHus,
paboTHMKOB, NWL, AENCTBYIOLMX 3a €ro CYeT, OTAENbHbIX €ro KIMEHTOB, KOHTPONMUPYIOLMX U NOAKOHTPOMbHBIX MWL,
MHTepeca, OTIMYHOrO OT UHTEpeCoB YypeauTens ynpasreHust.

[oBepuTenbHbIV YNpaBnsaoWmMNn BNpase He npefoTBpaliatb peanusaumio KOHMIMKTa MHTEPECOB, YKa3aHHOro BbILLE.
[oBeputenbHbi yNpaBNAawLWMA OCYLLECTBASET ynpaBneHne KOHMIIMKTOM WHTepecoB, obecrneumBatollee CHUXEHUue
PUCKOB MPUYMHEHNS YOLITKOB YupeauTento ynpasneHus. Npu 3Tom, nNpu yperynMpoBaHWM BO3HUKAKOLLUMX KOHNNKTOB
nHTepecoB [loBepuTenbHbIN YyNPaBnsioLLMn PYKOBOACTBYETCS B MEPBYI0 O4epefb MHTepecaMu Yupeautens ynpasneHus.

C 6Gonee nogpobHom uHdoOpMaumen o mepax, npeanpuHMMaemMbix [JoBepuTenbHbIM YNPaBnSloOWUM B OTHOLIEHWUM
KOHMIMKTOB MHTEPECOB, MOXHO 03HAaKOMUTbCS B lMonuTrke ynpaBneHns KOH(IMKTOM MHTePecoB NMPOtEeCCUOHANbHOIo
yyacTHMKa pbiHKa ueHHbix Bymar OOO YK «OTKPbITUE», yTtBepxaeHHow [JoBepuTenbHbIM YMPaBnsioOWmMM W
pasmeLLeHHON Ha oduumansHoOM cavite [JoBepuTenbHOro ynpasnsiowero B MHpopmMaLMoHHO-TENEKOMMYHMKaLNOHHON
cetn «MHTepHeT» B pasgene «PackpbiTve obaszaTenbHon nHpopmaummn»/ «MHoex.

[oBeputenbHbLIM ynpaBnawLWMin obecneymBaeT BbiNOMHEHME Mep MO HEAONYLLEHMIO YCTaHOBIIEHUA NpuopuTeTa
MHTEpPeCOB OQHOro NN Heckonbkux KnueHToB Hap nHTepecammn Apyrux KnneHTtoB.

[na uenen HacTosWero nyHKTa nof yCTaHOBIIEHWEM NpuopuTeTa MHTEPECOB OZHOMO MMM HECKONbkux KnueHToB Hag
nHTepecammn Apyrux KnueHToB noHWMaloTcs cnyyau, Koraa [loBepuTenbHbIN YNpasBnsoWMn Npu OCYLLECTBEHUN
[OBEPUTENBHOIO yrNpaBfeHns WMYyLEeCTBOM OLHOMO WNW  HecKonbkux KnneHToB npuHMMaeT u(Mnu) ucnonHseTt
WHBECTULMOHHBbIE pELLUEeHNs B OTHOLLEHWM mmyllecTBa onpegeneHHoro Knnenta (KnueHToB) B mpyoputeTHOM nopsigke
nepeqd Apyrumum KnveHtamm co CXOXMMM cTpaTernsMu ynpasneHus U(Mnm) MHBECTUMLMOHHLIMW AeKknapaumamu n(unm)
OrPaHNYEHNAMWN NPU  OCYLLECTBMEHUM [OBEPUTENbHOIO YNpaBneHUs MMYLLECTBOM, CXOXMMMU 06s3aHHOCTAMU
[loBepnTenbHOro ynpasnsaoLWero no AOoroBopy AOBEPUTENbHOrO YNpaBreHus, AaTaMu OKOHYaHus Aorosopa w(unwu)
YCMOBUSIMU €ro MPOSIOHrauun, OTYETHbIMU AaTaMu, a TakKe CXOXWMU COCTaBOM W CTPYKTYPOW aKTUBOB HA MOMEHT
MPUHATUS COOTBETCTBYIOLLMX NHBECTULIMOHHBIX PELLUEHNA.

He saBnsTCca crnyyasMu yCTaHOBMEHWS MpuopuTeTa MHTEPECOB OOHOrO WM HEeCKoNMbkuX KnneHToB Hap MHTepecamu
Apyrnx KnueHToB cnyyaun, KOrAa WMHBECTULIMOHHbIE peLUeHVs NPUHMMAlOTCS B pasHoe Bpemsi, nvbo criydaw, Korga B
OTHOLUEHNM nmyLLecTBa KnMeHTOB NPpMHNMAaOTCS U UCMONMHSATCA pasnyyHble MHBECTULMOHHbBIE PELUEHNs NO NMpUuYnHe, B
TOM YKMCMe: PasnUYHbiX 3aKOHOAATENbHbIX OrpaHWYeHWIn B OTHOLLUEHWM OOBEPUTENBHOrO yrnpaBneHWs onpeneneHHon
KaTeropven MMyLecTBa, PasfnUyHbiX CTpaTeruin ynpaeneHus n(Mnu) yCroBUMI WMHBECTULIMOHHBIX AeKknapauvin mn(nnm)
PasnUYHbIX YCTAHOBMNEHHbIX OrPaHUYEHNI NPU OCYLLECTBNEHUN JOBEPUTENBHOIO YNpaBneHNs MMYLLECTBOM, Pa3nnyHbIX
o06s13aHHOCTeN [JoBepUTENbHOrO  YNpaBMsiolero, YcrnoBui W 0OCOGEHHOCTEN, NpPedyCMOTPEHHbIX 3aKMoYeHHbIM
[OroBOPOM [OBEPUTENBLHOMO YNPaBfeHUs, pas3nnyHbIX 4aT OKOHYaHWs 4OrOBOPOB 4OBEPUTENBHOIO ynNpasBnieHus nu(nunu)
YCMOBUIA UX NPOSIOHraLmMn, pasfnyHblX OTYETHBIX A4aT (Hanpumep, exxekBapTarbHO UNK MO UTOraM KarneH4apHoro roaa),
pasnuuyHblX cocTaBa W CTPykTypbl aktmBoB KnveHnta (KnMeHTOB) Ha MOMEHT MPUHATUS COOTBETCTBYHOLLMX
WNHBECTULMOHHBIX PELLUEHWI.

K uncny mep no HegonyweHWo YCTaHOBMEHUS MNpUOpUTETa WMHTEPECOB OAHOTO WNWU HecKomnbkux KnueHToB Hapg
nHTepecamu apyrux KnmeHToB oTHoCATCS:

» cobnogeHne [loBeputenbHbIM ypaBnsiowWmMM TpeboBaHun 3akoHoaaTenscTea Poccunckon ®enepauumn, HOPMaTUBHBIX
NpaBOBbIX aKTOB B chepe hnHaAHCOBbLIX PbIHKOB, HOPMATUBHBIX akToB baHka Poccum, 6a30BbIX CTaH4APTOB, BHYTPEHHMX
ctaHgaptoB HAY®OP v MNonuTuku ynpasneHns KOHMOIMKTOM MHTEPECOB NpodeCCUOHaNbHOMO y4acTHUKA PbiHKA LIEHHbIX
6ymar OOO YK «OTKPbITUE», pasmeweHHon B ceTn WHTepHeT Ha odwmumaneHoM cawvite [JoBeputenbHoro
ynpaBnsioLLEero;

* HefonylleHWe ycTaHoBrneHus1 [JoBepUTENbHLIM YNPaBSIOWMM NPEANOYTEHUA WHTEPECOB OLHOIMO WM HECKOMNbKUX
KnvueHToB Hag uHTepecamu Apyrux KnueHTOB Npu OCYLLECTBMEHWUN [OBEPUTEMBLHOrO YMNpaBfieHWs! MO Mpu3Hakam nx
HaLuMOHanNbHOCTW, Nona, NONNTUYECKUX UNN PENUMMO3HBLIX YOexaeHWA, (hMHAHCOBOTO COCTOSIHUS, AEMNOBOIN penyTaumu n
Apyrnx obCcTonTenbCTB;

* OTCYTCTBUE peLleHmii [JoBepUTENBLHOTO YNPaBIsAoLLIEro B OTHOLLIEHUN COBEPLLEHNUS / OTKasa OT COBEPLLEHUS CAENKM, ee
KOHKPETHbIX YCrNOBUIA, 0GLEMOB MHBECTUPOBAHWS, YCNOBMWIA 06ecrneyeHnss U UHbIX acnekToB, UCXOAa U3 MpeanoyTeHu
[loBepUTENBLHOTO YNpaBnsioLero B OTHOLIEHWM OLHOMO MMM Heckonbkux KnveHToB nepen apyrumu KnueHtamu,
OCHOBaHHbIX Ha pasHuLe:
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- 06BEMOB [IEHEXHbBIX CPEACTB MUITN MHOTO UMYLLIECTBA, NepefaHHbIX B ynpasneHve KnveHtamu;
- ANUTENbHOCTN AOrOBOPHbLIX B3aMOOTHOLLEeHUA Mexay KnneHtamu n [loBepuTenbHOro ynpaensoLero;
- (buHaHcoBoOro cocTosiHuA KnueHToB;

- YCNOBWI BbINnaTbl BO3HArpaxaeHus ,D,OBeleTeanomy ynpasndrowemy;

- UHbIX ANCKPUMMHALMOHHbLIX (PaKTOPOB, CTaBALMX KNnMeHToB B HepaBHbIe NOMOXEHUSA MO OTHOLUEHMWIO K APYriM
KnueHTtam.

* HefonyllieHvwe npuopuTeTa MHTEPECOB OOHOrO WM Heckonbknx KnueHToB Hap mHTepecamu Apyrux KnueHtoB npwu
OCYLLECTBNEHUN Mep N0 MUHMMMU3AUMK (YCTPaHEHMI0) HebnaronpuATHbIX MOCNEeACTBU  KOHMNMKTa WHTEpPEecos,
BO3HWMKLIEro Mexay [loBeputenbHbIM ynpasnsowmm n KnmeHtom.

¢ 3anpeTt coBepLlleHnda pa60THVIKaM [oseputensHoro ynpasndrouiero OEeNCTBUIN, KOTOpble CO34atoT Unu MOryT co3fatb
ycnoBua Ona yctaHOBIEHUA npuoputeta UHTEpeCcOoB OOHOINo Ui HEeCKOJ1IbKUX KnveHToB Hag wHTepecamm apyrux
KnneHToB. K Taknm gencTeusam, B HaCTHOCTH, MOTyT OTHOCUTbCA:

- BBeieHve KnueHTa B 3a6nyxaeHue;

- MpefocTaBneHne HeonpaBAaHHbIX NPeMMyLLEeCTB onpeaeneHHomy (onpegeneHHbiM) Knuenty (Knuentam) no
CcpaBHeHuo ¢ Apyrmmu KnmeHtamu;

-npegocTaBneHve Kakux-nubo rapaHtTuiA, He obycnoBneHHblx TpeboBaHMsMKM 3akoHOAATenbLCTBa WU
YCNOBUSIMU 3aKI0HaeMbIX JOrOBOPOB;

- 06x0 AeMCTBYHOLLMX NPaBu NGO YCKOPEHWe CyLLECTBYOLLIMX Y [JoBEpUTENBHOIO yNpasnstoLero npoweayp;

- MHble OENCTBUSA, nayuime Bpaspes3 C npuHumnaMmm npo3padvyHOCTU U OTKPbITOCTU B3aMMOOTHOLLEHUIN Mexay
[oBeputenbHbIM ynpasndawowmm  u“n KnueHtamu, nnbo gonyckawuwine onpenerneHHble npeanodYTeHna
[oseputensHoro ynpasnaowero B OTHOWEHNN OOHOIo Ui HEeCKONbKNX KnneHTtoB nepen Opyrmmn KnneHntamy;

» obecneyeHne nognucaHua Bcemn COTpyoHUKaM, B YbW OOIDKHOCTHblE 006A3aHHOCTM BxoguT paborta ¢ KnueHtamu,
oba3artenbcTBa O HEOOMyLEHWM YCTaHOBMEHWS MpuopuTeTa WHTEPECOB OOHOrO WNM Heckonbkux KnneHToB Hapg
uHTepecamu apyrux KnueHrtos.

YBepnomneHne o6 oTCyTCTBUM CTpaxoBaHUA (PMHAHCOBLIX yCIyr

Ycnyru, okasbiBaemble [JoBepUTENbHLIM YNpaBnsloLWMM, HE SBMSOTCA yCNyraMu Mo OTKPbITUHO GaHKOBCKUMX CHETOB U
npuemy BKNagoB, a AEHEXHble CpeAcTBa, NnepefaBaeMble MO LOTOBOPY AOBEPUTENBHOMO YrNpaBreHWsi, He noanexar
CTpaxoBaHWUto B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 aekabpsa 2003 roga Ne 177-903 «O cTpaxoBaHuM BKNagoB
B 6aHkax Poccuiickon ®egepaummny».

YBepnomneHue o6 adppunupoBaHHOCTH

[oBeputenbHbi  yNpaBnawLWmMiA B Criyvyasax, MNpeayCMOTPEHHbIX OTAeNnbHbiMM CTpaTerysamu  ynpaerneHus, MOXeT
npuobpetatb LUeHHble Oymarn wunu urHble UHAHCOBLIE WHCTPYMEHTbl, 3SMWUTEHTAMM KOTOPbIX SABMSHOTCA
addunmnpoBaHHble nvua [JoBepuTenbHOro ynpaensioLLero.

[loBeputenbHbIn ynpaBJ’IﬂlOLLWIVI 3aKrn4aeT 0roBopbl BO3ME3OHOro OokKasaHua ycnyr c adpunmMpoBaHHbIMN fMLaMn B
xoae uvcnonHeHus [loroBopa [OBEPUTENBHOIO ynpaBneHnAa, Takme KakK OO0roBopbl 6aHKoOBCKOro cyeta, [orosopbl O
HaYMCNEHUN NPOLIEHTOB HA HECHUXXAEeMbI OCTaTOK, 4OrOBOPbI 6p0KepCKOI’O n geno3nTtapHoro 06Cﬂy)KVIBaHMFI.

NoanucbiBas foroBop, Yupeautenio ynpaBreHUss HEO6X0AMMO yUnTbIBaTb U OCO3HaBaTb HMKeNnepeyucreHHble
PUCKM pa3nU4yHOro CBOMCTBa
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Hdeknapaumsa 06 o6LWKUX puckax, CBA3aHHbIX C OCYLLEeCTBIIEHUEeM OnepaLuvn Ha pbiHKe
LeHHbIX bymar

Llenb Hactosiwen [Heknapaumm — npegoctaBuTe Bam  uHdopmaumio 06 OCHOBHbIX pucKax, CBSI3aHHbIX C
OCYLLECTBINIEHMEM Onepaunii Ha pbiHKe LieHHbIX Oymar. Obpaliaem Balue BHUMaHWe Ha To, YTO HacToswasa Jeknapauus
He packpbiBaeT MHpopmaLuuio 060 Bcex puckax Ha pbiHKE LieHHbIX Bymar BcneacTeme pa3Hoobpasvs BO3HUKAKLWUX Ha
HeM cuTyauun.

B obLem cmbicnie puck npeacrasnsieT cobo BO3MOXHOCTb BO3HUKHOBEHWS YObITKOB NMPU OCYLLECTBNEHNN (PUHAHCOBBIX
onepauui B CBA3N C BO3MOXHbIM HebnaronpuaTHbIM BRMAHMEM pa3HOro poga haktopos. Huxe — OCHOBHbIE PUCKK, C
KOTopbIMY ByayT cBA3aHbl Bawum onepaummn Ha pbiHKe LieHHbIX Bymar.

1. CUCTEMHbBIN pUCK

OTOT pUCK 3aTparmBaeT HECKOMNbKO PUHAHCOBBLIX MHCTUTYTOB M MPOSBNSAETCH B CHUXEHUM UX CMOCOBHOCTW BbINOMHATL
cBOM (yHKUMK. B cuny Gonblion cTeneHu B3avMOAEWCTBMA U B3aMMO3aBUCUMOCTN (PUHAHCOBLIX UHCTUTYTOB Mexay
cobol oueHKa CUCTEMHOrO pucka CMOXHa, HO ero peanu3auusi MOXeT MOBMUSATb Ha BCEX YYaCTHUKOB (PMHAHCOBOrO
pbliHKa.  CUCTEMHBIN PUCK MOXeT 3aTparmBaTb (PYHKUMOHMPOBAHWE CUCTEMbI B LEMOM W peanu3oBbliBaTbCs B
HebnaronpusTHOM M3MEHEHWUN NONUTUYECKON 0B6CTaHOBKM, M3MEHEHUSIX B POCCUNCKOM 3aKOHOA4ATEeNbCTBE, BKIOYas, HO
He OorpaHMyMBasiCb W3MeHeHWs B 06nacTu HanoroobNOXeHUs, OrpaHNYeHUsl BO3MOXHOCTEN WHBECTUPOBaHWA B
oTAernbHble OTPACNN SKOHOMMKU, OOLLNIA BaHKOBCKMI KpU3nC, 4edOonT Ha ypoBHE rocyaapcTBa, pe3koe CHUXEHME Kypca
pybnsi N0 OTHOLLEHWIO K OCHOBHBLIM MUPOBbLIM BantoTam u T.4.

K cucteMHOMYy pucKy Takke OTHOCATCS PWUCKW, peanuaylolimecss B pesyrnbTaTe HeAPYXECTBEHHbIX AEWCTBUN Wnn
NPYMEHEHNs1 Mep OrpPaHMYNTENBHOIO XapakTepa (4anee - CaHKUMOHHbIE OrpaHMYeHUs1) CO CTOPOHbI HEAPYXECTBEHHbIX
rocyfapcTs U OPUCOUKUUIA, PE3NOEHTOB TaKWX HEOPYXECTBEHHbIX HPUCOUKLUUA w/unu pesmaeHToB Poccuiickoin
depnepaumm, Haxo4ALWMXCS NOL, KOHTPOMEM MWL, U3 HEAPYXKECTBEHHbIX HOPUCONKUNIA (Oanee — HEAPYXeCTBEHHbIE nuua),
B OTHoweHun Poccuickon denepaunn, OTAENbHbLIX OTpacrien POCCUACKOM 9KOHOMMKWN, POCCUNCKUX HOPUONYECKMX UK
DUINYECKUX ML UK UL, HAXOOAWMXCS NO4 KOHTPOMEM OpMANYECKUX NN U3NYECKUX NUL, pe3naeHToB Poccuickon
depepaumm, Ny, 3a CYET KOTOPbIX OENCTBYET KOHTpPAreHT no caerike, 3akrntoyeHHON B MHTepecax Takoro nuua, unm B
OTHOLLEeHnn BGpokepa, NPMBNEYEHHOTO K UCMOMHEHUIO NMOPYYEHMs Takoro nuua, (oMHaHCOBOW opraHu3aumu, 4eno3ntapus
UNU KactogmaHa, B KOTOPbIX Y TakKMX NUL, OTKPbITbl CYETa, KMMPUHIOBBIX CUCTEM WUIU WHbIX TPETbUX NUL, y4YacTue
KOTOpbIX HEOBXOAMMO ANsi uene’ WUCMOMHEHUA BO3HUMKWUX 00a3aTenbCTB (Oanee — 3aTpoHyTble nuua), 4TO MOXEeT
NPUBECTU K HEBO3MOXHOCTM COBEPLUEHUST U/UIN UCMONHEHMS OTAENbHbLIX CAENOK n/unn onepauuin n/mnm k 6NoKMpoBKe
CYETOB U/UNK UMyl ecTea.

MoA CaHKUMOHHBIMW OrpaHUYEHUsIMU MOHUMAIOTCA Mobble 3KOHOMUYeckue, uHaHCOBbIE, HOPMAaTMBHO-MPaBOBbIE,
onepaumoHHbIE OrpaHNYeHns 1 3anpeTbl, CyaebHble pelueHns, pelleHns MexayHapoaHbIX OpraHn3aumnin U 4OMKHOCTHBIX
NV UNW UHbIE OrPpaHNYUTENbHBIE MEPbI, NPUHATLIE UMW BBEAEHHbIE CO CTOPOHbI HEAPY>KECTBEHHbIX MWL, B OTHOLLEHUN
3aTPOHYTLIX NuL, BanoT, JOrOBOPOB M (PMHAHCOBBLIX MHCTPYMEHTOB, 3anpelyarlime npsMo Unm onocpefoBaHHO (a)
nokynaTb, NpogasaTtb, OCYLLECTBMSATb MHBECTUpoBaHue nnm (6) ocywecTBnATbL NPAMOE UM KOCBEHHOE OGCnyXuBaHue
unn (UHaHCOBOE MOCPEAHNYECTBO, UM (B) coBepllaTb W/WNW WUCMOMHATbL UHblE COAENKN C LEeHHbIMM Oymaramu mnu
(PMHAHCOBBIMW MHCTPYMEeHTamu, unu (r) OCyLecTBASTb NnaTexu W/wunu onepaumun, B TOM 4yucre Heobxogumble ANS
WCMOMHEHNs MOPYYEeHWUN KnueHTa, obs3aTenbCTB MO CAerke, 3akMoYeHHOM B MHTepecax KMueHTa, ecnv OOHO WIn
HECKONbKO BbllLeyKa3aHHbIX OrpaHNYeHNi UMeeT MeCTO Ha AaTy COBEpLUEHNS COOTBETCTBYIOLEN CAENKM, nraTexa unm
onepauun, okasaHusi COOTBETCTBYHOLEN ycnyrn. B cnyvae BBeAeHWSI CaHKLMOHHBIX OrpaHWYeHui, NosiBAeHWs wu/uvnm
HanmmMumsa Kaknx-nnmbo MHbIX 3aKoHOAATENbHbIX W/MNWN PErynATUBHBIX OrPaHUYEHWI B OTHOLLUEHWM 3aTPOHYTbIX Nuu, a
Takke B OTHOWeEHWM Bac, Bbl HeceTe pucku, CBsiI3aHHble C HEMONyYeHVWEeM BbINNaT No npuHagnexawum Bam
(PUHAHCOBBIM UHCTPYMEHTaM W/UNN OrpaHnyeHnemM npae pacrnopsxeHns Bawymmn aktneamu.

2. PbIHOYHbBIN pUCK

OTOT pWUCK MpPOSABRAETCA B HebnaronpusaTHOM MW3MEHEeHMM LeH (CTOMMOCTW) npuHagnexawmx Bam dwmHaHcoBbIX
WHCTPYMEHTOB, B TOM u4ucre u3-3a HebnaronpusiTHOro M3MEHEHWst MONUTUYECKOW CUTyauun, pesKkon aesanbBaumu
HauuMoHanbHOM BanioThl, Kpu3nca pblHKa FOCYAapCTBEHHbIX OONroBbiX 06s3aTenbcTB, GAHKOBCKOrO W BaroTHOrO
Kpusuca, OOBCTOSITENLCTB HEMPEOAONMMON CUMbl, [MaBHbIM 0OPasoM CTUXMMHOTO M BOEHHOTO Xapaktepa, W Kak
creacTeme, MPUBOAMT K CHWKEHWIO [OXOOHOCTM unu gaxe ybbitkam. B 3aBucumocT oT BbIOpaHHOW cTpaTerum
PbIHOYHBIV (LLeHOBOW) puck ByaeT COCToATb B yBenuyeHun (ymeHbLueHun) ueHbl (PUHAHCOBLIX WHCTPYMEHTOB, B TOM
yncne B pesynbTaTe M3MEHEHUs KypcoB BamnioT. Bbl gomkHbl oTAaBatb cebe OT4eT B TOM, YTO CTOMMOCTb
npuHagnexawmx Bam uHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak M CHMXAaTbCs, U €e POCT B MPOLUMIOM He
O3HayaeT ee pocTa B byayuiem.

Mpu coBepweHun cgenok PEMO u cpoenok ¢ npou3BoAHbIMM (DUHAHCOBBIMWM MHCTPYMEHTaMU MOMUMO obLLero
pblHOYHOTO pucka Bbl bGypeTe noaBepxeHbl PUCKY HeGNaronpusiTHOrO M3MEHEHWSI LEeHbl Kak B OTHOLLEHWU
NP1oBpeTEHHbIX LIEHHBLIX Bymar Unn MHCTPYMEHTOB, Tak Y PUCK B OTHOLLEHMM aKTUBOB, KOTOPLIE Cry)XaT obecneyYeHnem.

Cnep,yeT cneunarnbHO O6paTVITb BHMMaHMe Ha cregyuine pbiIHOYHbIEe PUCKU!

2.1. BantoTHbIN pUCK
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
BanoTHbIV puck nposBnseTcs B HE6NaronpMaTHOM M3MEHEHMN Kypca pybris Mo OTHOLLEHWIO K MHOCTPaHHOW BaroTe, nNpu
KoTopom Bawwm poxogbl OT BrageHus (PUHAHCOBBLIMWM MHCTPYMEHTaMu MoryT ObiTb NOABEPrHyTbl UHMNSLMOHHOMY
BO3JENCTBMIO (CHWXKEHWIO pearbHOW MOKynaTenbHOW CnocoGHOCTU), BCrneacTBuMe 4ero Bbl MoxeTe noTepsATb 4acTb
Joxopa, a Takke MOHeCTU YObITKM. BanioTHbIN PUCK Takke MOXET MPMBECTU K M3MEHEHM0 pa3mepa ob6s3aTenbCcTB Mo
(PUHAHCOBLIM UHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BanOTON UNN MHOCTPaHHbIMU (OUHAHCOBBLIMU MHCTPYMEHTaMW,
YTO MOXET NPUBECTU K YObITKAM UMK K 3aTPYAHEHUIO BO3MOXHOCTM PACCUUTLIBATLCA MO HUM.

MHBeCTVIpOBaHVIe AKTUBOB B Oeno3nTbl, BKMNoYasd, HO He orpaHunymBasdChb CTPYKTYpHble OenOo3UTbl UK OvBanoTHbIe
0enos3nTbl, a Takke NHBEeCTUpoBaHME B LIEHHble 6ymar|/|, HOMWHWPOBaHHbIE B BasntoTe, OTNUYHOW OT BanioThl, B KOTOpOI7I
paccynTbiBaeTCA Bal nHBECTULIMOHHBIN pe3ynbTaT, TakKe noaBep>XXeHO BarmtoTHOMY PUCKY.

2.2. NMpouUeHTHbIN PUCK

MposiBnsieTca B HEGNAronpUATHOM M3MEHEHWU MPOLEHTHOW CTaBKMW, BMUSIIOLLEN Ha KYpPCOBYH CTOMMOCTb OGnurauui c
(PUKCUPOBaAHHLIM [0X0A0M. [MpPOLEHTHbIA pUCK MOXET ObiTb OBYCNOBMEH HecoBNageHWeM CPOKOB BocTpeboBaHMsi
(noraweHusn) TpeboBaHW M 06s3aTeNbCTB, @ Takke HEOAUHAKOBOW CTEMEHbI0O M3MEHEHWsI MPOLEHTHLIX CTABOK MO
TpeboBaHUsIM 1 06sizaTenbLCTBAM.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM

ﬂponsnﬂemﬂ B pe3KoM nageHun LeHbl akuum aKLUMOHEepHOro obuecTsa, NPU3HAHHOIO HEeCOCTOoATENIbHbIM, UNN B
npeaosunaoeHun TaKoW HECOCTOSATENBHOCTU.

Ons Toro 4tobbl CHM3UTb PbIHOYHLIA pUCK, Bam cnepyeT BHUMMaTENbHO OTHECTUCH K BbIGOpY U AmBepcudmKaumm
(PUHAHCOBbLIX MHCTPYMEHTOB. KpomMe Toro, BHMMaTenbsHO 03HaKOMbTECH C yCcrnoBusaMn Baluero B3anmogencTausi ¢ Bawvm
[oBepuTenbHbIM yNpaBnsAloLLMM A58 TOro, YToObl OLEHUTb pacxofbl, C KOTOpbIMW OyAyT CBsi3aHbl BNageHne u onepauum
C (PMHAHCOBLIMN UHCTPYMEHTaMW U ybeautechb, B TOM, YTO OHM Npuemnembl Ans Bac n He nuwatoT Bac oxupaemoro
Bamu goxopa.

3. Puck nukBngHoctun

OTOT pUCK NPOSIBNSETCH B CHDKEHUN BO3MOXHOCTM peanu3oBaTb (OMHAHCOBbIE NHCTPYMEHTbI N0 HEO6XOAUMOW LieHe 13-
3a CHWMXEHWS crnpoca Ha HWX. [laHHbI PUCK MOXET NPOSBUMTLCH, B YaCTHOCTU, NPW HEOBXOAMMOCTM BbICTPON Mpoaaxmu
(PMHAHCOBBIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYMTENBbHBLIM CHUXEHNEM MX CTOMMOCTU. [1py 3TOM BO3MOXHbI
obcToATenbCTBA, MPU  KOTOPbIX NIMKBMAMPOBaTb MO3MLUMM WA  OLEHUTb PbIHOYHYH CTOMMOCTb  (PUHAHCOBbIX
WNHCTPYMEHTOB HEBO3MOXHO.

4. KpeguTHbIN pUCK

OTOT pUCK 3aKniyaeTcsl B BO3MOXHOCTU HEBLINOMHEHNST KOHTPAKTHbIX M WMHbIX 0683aTenbCTB, NPUHATBIX Ha cebs
ApYrMMu nMuamu B cBs3u ¢ Bawmmun onepaumsivu,

K uncny KpeguTHbIX PUCKOB OTHOCATCH CNeayoLLme pucku:
4.1. Puck gechonTta no o6nurauusim v UHbIM JONTOBLIM LLleHHbIM GymMaram

3akniovaeTcas B BO3MOXHOCTM  HEMNaTeXecnoCOOHOCTU 3MUTEHTA AOSrOBbIX  LEHHbIX 6ymar n (I/IJ'II/I) nnud,
npeanocTtaBmMBLLNX obecneyeHne Mo 3TUM LEHHbIM 6ymaraM, 4YTO npuBegeT K HEBO3MOXHOCTU WU CHUXEHUIO
BEPOATHOCTM NOracutb AOJIroOBbl€ LEHHbIe 6ymarm, a Takke MCMonHUTL 06si3aTenbcTBa Mo BbinfaTte KyrnoHOB unu
00CPOYHOMY BbIKYyNY O0MTOBbIX LEHHbIX 6ymar B CPOK U B NMNOJIHOM obbeme.

4.2. Puckn no cy6bopaNHUPOBaHHbLIM M 6€CCPOYHbIM AONTOBbIM LIEHHbIM GymMaram

JononHnTenbHbIV PUCK BO3HUKAET MPU MHBECTMPOBAaHMKN B CyOOpANHUPOBaHHbIE UNn BeCCPOYHbIE BbIMyCKM obnurauui,
YyCrNOBWUSi KOTOPbIX MpeanonaralT MOMHOe WM YacTMYHOe CcrnucaHne CybopAvMHMPOBAHHOrO Aonra 3MUTEHTa,
npekpaieHve obs3atensCTB SMUTEHTa MO BO3BpaTy CyMMbl OCHOBHOFO A0Nra, MO BbiNnarte CyMMbl Ha4MCREHHbIX
MPOLIEHTOB M / UNn KOHBEPTaLUMio B OObIKHOBEHHbIE aKLuW NpU AOCTMXKEHWN OnpedeneHHbIX NapaMmeTpoB, YKasaHHbIX B
npocnekTe 3MWUCCUW, HampuMep, TakUX KaK CoKpalleHue KanuTana amuTeHTa [0 OnpedeneHHOro MWHWMyMa.
CyluecTByeT p1CK MOMHOM NOTEPU CPEACTB, MHBECTUPOBAHHBLIX B Takue AOMroBble LieHHble Bymarn, npyu 3TOM SMUTEHT
MoXeT usbexartb 6aHKpoTCTBA.

OcobeHHOCTBIO CyOOpAMHUPOBAHHBIX M 6ECCPOYHBIX AOMrOBbIX LIEHHbIX Oymar Takke sIBNAETCS ANUTENbHbI Nepuog
WMHBECTUPOBAHMS. MMOMUMO pucka BO3MOXHOWN HEMNaTeXecrnocoOHOCTN 3IMUTEHTa, BMOXEHWs B CyOOpAMHUPOBAHHbIE
[ONroBble LEeHHble Oymarv OOMOMHUTENbHO MNOABEPXKEHbI MOBLILEHHOMY PUCKY YaCcTUYHOW WM MOSHOM noTepu
WHBECTUPOBAHHBLIX CPeAcTB. ATOT puck obycrioeneH 6onee HU3KMM pPaHroM CyOOPOVHMPOBAHHBIX BbIMYCKOB AOMTOBbIX
LEeHHbIX Oymar B CpaBHEHWM CO CTaHAAPTHbIMU HE CyOOpPAMHNPOBaHHBLIMU BbiNyckamu. [1pegocTtaBnsemble No HAM NpaBa
W npaBuna WX OCYLLECTBIIEHUS MOFYT CyLLECTBEHHO OTNMYaTbCsl, B 4YacTHOCTW, TpeboBaHua AepxaTenen
cyOOpaAMHUPOBaHHBLIX OOMroBbIX LIEHHBIX Oymar y[oBNeTBOPSOTCA NoOcne YAOBMNETBOPEHWUs TpebGoBaHWMI BCEX WHbIX
KpeaUTOpPOB SMUTEHTA.

OBblYHO cyBGOpAMHMPOBaHHBIE U GECCPOUHBbIE BbIMYCKW AOMMOBbLIX LEHHbIX GymMar UMET KPEeAUTHbIA PENTUHT Ha OaHY
UMW HECKOMbKO CTYNEHEN HUXKE, YeM cTaHOapTHbIe He CcybopAMHMPOBAHHBIE BbIMYCKU TOTO e 3MUTEHTA, YTO oTpaxaeT
6onee BbICOKUI KPEQUTHBIA PUCK TAKUX MHCTPYMEHTOB.

LleHbl Ha cybopauHMpoBaHHblE M GECCPOYHbIE BbIMYCKM AOMrOBbIX LEHHbIX Gymar MoryT ObiTb noaBepXeHbl GonbLuein
BONATUMLHOCTU B CPABHEHUW CO CTaHAAPTHBIMU BbINyCKaMK U NpUHUMaThL HebnaronpusaTHoe HanpaeneHve. OnucaHHble
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@ OTKp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
BbllLle OCOGEHHOCTM CYGOpPAMHMPOBAHHBIX M BECCPOYHBIX AOMTOBLIX LEHHbIX Bymar co3galT AONONHUTENbHbIE PUCKU
ONS gepxaTternen COOTBETCTBYIOLIMX WUHCTPYMEHTOB, OAHAKO 0becnevMBaloT MOBbILIEHHYK OOXOAHOCTb. Bam cnepyet
UMeTb B BUAY, YTO €Cnv JOroBop AOBEPUTENBHOMO YNPaBfeHUst He COOEPXWUT OrpaHuyYeHWd Ha WHBECTUPOBaHWE B
cybopavHUpoBaHHble U GeccpoyHble [OOMroBble LeHHble Oymaru, To [oBepuTenbHbI ynpaBnswowmn, obnagas
LUMPOKMMK MpaBaMu B OTHOLLEHUW MepefaHHOro emy MMyLLecTBa, MOXeT OCYLLeCTBNSATb Takume umHBecTuumu. Baw
[oBeputenbHbi yNpaBNAwLWNA OOMMKEH NPUHMMAaTbL Mepbl MO0 MUHUMMU3ALMN KPEOUTHOIO pucka nNpyv UHBECTUPOBAHWUM
CpeacTB B CyOOpAMHMPOBaHHbIE WM OeccpoudHble AOMroBble LEHHble Oymarn, OOHAKo He MOXET WCKMoUYNTb €ero
MOMHOCTbIO.

YunTtbiBas BbILIEN3NOXEHHOE, Mbl pekoMeHayeM BaM BHUMaTENbHO pacCMOTPETb BOMPOC O TOM, SIBMSKOTCS JIN PUCKM,
BO3HMKalOLLME MPU MHBECTMPOBAHWUU B CYOOpPAMHMPOBaHHbIE U BeCCpoYHble AOMroBbIE LEHHble Bymaru, npyemMnembiMm
ansa Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Liener U PUHAHCOBbLIX BO3MOXHOCTEN.

[aHHoe yBegomneHWe He uMeeT CBOeW Uuenblo 3acTaBuTb Bac oTkasaTbCa OT OCyLWEeCTBMEHMs onepauuni ¢
cy6GopANHNPOBAHHBIMU 1 6eCCPOYHBIMM AONTOBLIMU LieHHBIMU Bymaramu, a npussaHoO NoMoYb Bam oueHUTb ux pucku n
OTBETCTBEHHO NOAOWTU K peLleHnto Bonpoca o Bbibope Baluer ctpatermn ynpasneHus v ycrnosui gorosopa ¢ Bawwvm
[oBepuTenbHbIM YNpaBnaoLWmM.

4.3. Puck KoHTpareHTa

Puck KoHTpareHTa — TpeTbero nvua NposiBNsieTCA B pUCKe HeucrnonHeHus obsizatenbctB nepea Bamu mnu Bawwum
[oBeputenbHbIM YNPaBASALWMM CO CTOPOHbI KOHTpareHToB. K TakMM KOHTpareHTam OTHOCATCS OaHku, Opokepsbl,
pacyeTHble OpraHu3auuu, KMMPUHIOBbIE LEHTPbI, OMpPXK, Oeno3nTapun, permcTpartopbl, NnaTeXHble areHTbl U npoyne
TpeTbM nUua, C KOTOpbiMM Baw OoBepuTenbHbI  yNpaBnsoWUiA - B3aMMOAENCTBYET MpU  OCYLLECTBMNEHUN
[OBEPUTENBHOMO ynpaBneHus. PUck KOHTpareHTa npu NpOBEAEHWM pacyeToB, BO-NMEPBbIX, MOXET BblpaXaTbCsl Kak B
OTKase OT MUCMOJSIHEHMS CAENKM OO Havana pacyeToB MO CAEerKe, YTO YpeBaTo POCTOM PacXOAOB Ha 3aKIYeHne HOBOW
cAenku, a Takke BO3MOXHbIM HEONaronpuaTHBIM N3MEHEHNEM YCMNOBUA CAENKN. A BO-BTOPbIX, PUCK KOHTPaAreHTa MoxeT
BblpaXaTbCH B OTKa3e KOHTpareHTa OT BbINONHeHNs 0653aTtenscTB nocne Toro, kak Baw [loBepuTenbHbI ynpaBnsoLwmmn
BbINOMHWM CBOM 00s3aTenbCTBa nepen KOHTpareHTOM Mo 3akfiouveHHon caenke. B aTom cnydae Balum BO3MOXHbIE
noTepu paBHbl Cymme caenkn. K KpeauTHoMy pucky KOHTpareHTa oTHOCUTCS puck AedonTa unm 6aHkpoTcTBa baHka, nnm
Opokepa, Ha cyeTax KOTOPbIX pa3MeLleHbl eHEeXHble CPeACTBa KMNEHTa, B TOM YMCre B AEMNO3NTaX.

Puck koHTpareHTa BkntoyaeT B cebs cneunduryeckne 0Co6eHHOCTU MHAPACTPYKTYpbl OTAEMbHBIX BUPXKEBbIX NoLWanok,
pacyeTHbIX LLEHTPOB M KITMPWHIOBLIX OPraHU3aLnii, 1 MOXeT peann3oBaTbCs B pe3ynbTaTte MPUMEHEHUS K KOHTpareHTy
CaHKLMOHHbIX orpaHnyeHmn. Mpu Boibope cTpaTterny ynpasneHus 03HaKOMbTECh C YCMOBUAMW NPOBEAEHMS onepauuin ¢
(UHAHCOBBLIMW MHCTPYMEHTaMM, NpeayCMOTPEHHbIMU CTpaTernen ynpaeneHnsi, 1 UCromnb3yemon MHPPaCcTPYKTYPOWN.

Baw JoBeputenbHbIi yNpaBnsiowWwmin JOMKEH NPUHUMATL MepPbl N0 MUHUMU3aLUMM pUCKa KOHTPAareHTa, oOgHaKko He MOXeT
UCKITOUMTb €ro NMOMHOCTHIO.

OcobeHHO BbICOK PUCK KOHTpareHTa Mpu COBEPLUEHMM Onepauui, COBEPLUAEMbIX Ha HEOPraHM30BaHHOM pPbIHKE, 6e3
y4acTuna KInMpUHroBbIX opraHu3aummn, KoTopble NPUHUMALOT Ha cebs PUCKN HENUCNOJTHEHUA 065a3aTensLCTB.

Bbl fomkHbl oTAaBaTh cebe oTYeT B TOM, YTO, XOTA [loBepuTeNbHbIA yNpaBnaoLwWwmn geicTeyeT B Bawwnx nHtepecax ot
CBOEro MMEHW, PUCKW, KOTOPbIe OH NPUHMMAaeET B pe3ynbTaTe Takux AeWCTBUWA, B TOM YUCIE PUCK HEUCTIONHEHUS UK
HeHaanexallero UCrorHeHnsa 06a3aTensCTB TpeTbux nuy neped Bawum [JoBeputenbHbIM ynpaensaowmMm, HeceTe Bel.
Bam criegyeT nmeTb B BUAY, YTO BO BCEX Cryvasx OEHEXHble CPEACTBa KIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, 1 Bbl
HeceTe puck 6aHKpoTCcTBa 6aHka, B KOTOPOM OHM xpaHaTcs. OueHuTe, roe MMeHHo ByayT XxpaHnTbes nepefaHHble Bamu
[osepuTtensHomy ynpaenswoowemy AKTUBbI, FOTOBbl 1M Bbl oOCyllecTBnATL onepauum BHE LIeHTPann3oBaHHOW
KNMPUHIOBOW MHAPACTPYKTYPbI.

Puck HeucnonHeHusi 06s3aTenbLCTB 6p0Kep0M, ¢ KoTopbiM [loBepUTenbHbLIM ynpaBndlownm 3akrnrodeH oorosop

Puck HencnonHeHus 6p0Kep0M, KOTOPOro npueriekaeT Ball ﬂOBepMTeﬂbelﬁ yﬂpaBJ'IHIOLLI,VIVI Ona oCcywleCTBlieHNA cOernokK
¢ Bawwvmn aktnBamu, HEKOTOpbIX obsazaTenbcTB nepen Bamu siBnsieTcs BMAOM PUCKa KOHTpareHTa.

3akoHoAaTenbCTBO TpebyeT XxpaHWUTb AeHexHble cpeAcTBa bpokepa M AeHeXHble CPeAcTBa ero KMMEHTOB Ha pasHbIX
BGaHKOBCKMX cyeTax, Gnarogaps 4emy OHM 3alumuieHbl B cnyvae 6aHkpotcTBa Gpokepa. OgHako OObIMHO AeHEeXHble
CpeAcTBa KrueHTa XpaHATcA Ha 6aHKOBCKOM cyeTe BMeCTe C AEeHEXHbIMWU CpeacTBamu OPYrnX KITMEHTOB M NMO3TOMY He
3awyLleHbl OT obpalleHns B3bICKaHUS NO Jofram ApYrnx KIMEeHTOB. [N Toro YTobbl UCKMOYUTL 3TOT pUCK, Bbl MoxeTe
TpeboBaTb OT Gpokepa xpaHUTb Bawm feHexHble CpeAcTBa Ha OTAENbHOM cyeTe, HO B 3TOM crnydae Gpokep MOXeT
yCTaHOBWUTbL [JOMNOMHUTENbHOEe BoO3HarpaxgeHne. Ocoboe BHMMaHWe crnepyeT Takke obpaTuTb Ha npaso Bawero
Opokepa wucnonb3oBatb Bawwu cpeactea. Ecnm goroBop o Gpokepckom obcnyxkuBaHMM paspeluaet bpokepy
MCnonb3oBaTb CPeACTBa KIMEHTOB, OH BrpaBe 3a4ucisTb UX Ha OaHKOBCKUWA cyeT, npedHasHayeHHbIn AN XpaHeHus
CBOMX COBCTBEHHbIX AEHEXHbIX cpeacTB. B aTom cnyyae Bbl npuHumaeTe Ha cebs puck 6aHkpoTcTBa H6pokepa. Takon
PUCK B HacTosILL,ee BpeMS He CTpaxyeTcsl.

Puck HeucnonHeHus o6s3aTenbLCTB nepea Bamu Bawwum [loBeputenbHbIM ynpasndarwwmm

Puck HencnonHeHns Bawum [JoBepuTenbHbIM ynpasnAarwnmM HEKOTOPbIX 06s3aTenLCTB nepen Bamn asnsietcs Buaom
PUCKa KOHTpareHTa.
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KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
O6wen obsi3aHHOCTLIO [lOBEPUTENBHOIO YNpaBnsloLwero ABnseTcsa 0b6s3aHHOCTb AeNCTBOBaTb A0OPOCOBECTHO U B
Bawwux wuHTepecax. B ocTanbHOM — OTHOWEHUS MexXay KveHToM W [loBepuTenbHbIM - YNpaBrsiowmM HOCAT
[OBepUTENbHbIVM XapakTep — 3TO 03Ha4aeT, YTO pUck Bbibopa [JoBepUTENBHOro yNpaBnsoLwWwero, B TOM YMCIe OLEHKN ero
npodeccrnoHanmama, nexuT Ha Bac.

[oroBop MOXeT onpefensite Kpyr pMHaHCOBbLIX UHCTPYMEHTOB, C KOTOpbIMM OyayT coBepluaTbCsl onepauuu, U camu
onepauuv, npegycMaTpuBaTb HeEOOXOAMMOCTb MOMyYEHWs [OMOSIHUTENBHOTO cornacus C¢ Bawen cTOpoOHbl B
onpegeneHHbIX Criydasix, orpaHnuMBasi, Takum o6pa3om, nonHoMouusi [loBepuTenbLHOro ynpasnsioLero.

Bbl gomxHbl oTgaBaTb cebe oTyeT B TOM, 4TO, ecnu [OroBop He COAEPXUT TaKMX WU WHbIX OrpaHUYeHuw,
[oBepuTenbHbIi  ynpaBnswoWwmMin obnagaeT LWMPOKMMM NpaBaMyM B OTHOLUEHWM MNepefaHHoro emy WMyllecTBa -
aHanornyHeiMM Bawwmm npaBaM Kkak COOGCTBEHHMKA. BHuMmaTenbHO O3HakoMbTecb C [JOroBopom Ansi TOro, 4tobbl
OLEHUTb, KakMe MOMHOMOYMS MO ucrnonb3oBaHuio Bawero wumywectsa 6O6ygoet wumeTs Baw  [doBeputenbHbIn
yNpaBnsoLLMIA, KaKOBbI MpaBua ero XxpaHeHus, a Takke Bo3BpaTa.

[oroBop MOXeT npefycMaTpuBaTb BO3MOXHOCTb MHBecTMpoBaHua o 100% Bawwux akTMBoB B OAUH (OMHAHCOBBIN
WHCTPYMEHT. B aToM cnyyae npu HencnomnHeHun obasaTenbCTB 3MUTEHTOM TakoW LieHHOW Gymaru unm KOHTpareHToMm
[loBepuTenbHOro ynpasnsioLwero no CAernke € yka3aHHOW ueHHow Bymarov Bo3MOxHbl notepu o 100% crtonmmocTtn
Bawwx aktmeoB. B cnyvyae nsmeHeHns KOTUPOBOK LieHHbIX Bymar Ans noptdens, CoCTOAWEro u3 O4Hou LeHHon bymarn,
OTCyTCTBYET 3P(EKT CHWKEHUS PbIHOYHOTO puUCKa 3a cyeT AuBepcudukauun. B cnyvae CHWXEHUS NUKBUOHOCTU
eanHCTBEHHON LieHHon Bymaru B nopTdpene, ee npoaaxa MOXeT ObITb 3aTpyAHEHa UMK AaXe HEBO3MOXHA.

Baw [oseputenbHbli ynpaBnsawowmun aensetca uneHom HAY®POP, k kotopon Bbl MoxeTe obpaTuTbCcsi B criyyae
HapyweHus Bawwnx npaB u uHTepecoB. [OCynapCTBEHHOE perynupoBaHMEe M Haa3op B OTHOLUIEHWMW OEeSTENbHOCTU
3MUTEHTOB, MpoeccuoHarnbHbIX Yy4acTHUKOB pbiHKA LIEHHbIX Bymar, opraHn3aTopoB TOProBnun MU Apyrmx OUHaAHCOBbIX
opraHmsauni ocyuwectenaeTtca LeHTpanbHeim GaHkom Poccuiickon ®Pegepaunmn, Kk KoTopomy Bbl Takke moxeTe
obpawartbca B crnyvyae HapylweHus Bawwux npaB n nHtepecos. NMommumo atoro, Bel Bnpaee obpalaTtbecsa 3a 3awuton B
cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

5. NpaBsoBowu puck

CBsa3aH C BO3MOXHbIMW HEraTUBHbIMW MOCNEACTBUSIMU yTBEPXOAEHNA 3aKoHoA4aTesibCTBa WM HOPMATUBHbLIX aKTOB,
CTaHOapTOB CaMoperynupyembix opraHusauun, perynmpyrowmnx pbiIHOK LEHHbIX 6ymar, NN UHble OTpaciih 3KOHOMUKMN,
KOTOpPbl€ MOTYT NpuUBECTU K HEeratTuBHbIM ANA Bac nocnegcteuam.

K npaBoBOMY pUCKY Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHWUS MpaBui pacyeTa Hanora, HanoroBbiX CTaBOK, OTMEHbI
HanoroBblX Bbl4ETOB U Apyrne M3aMeHeHna HarnoroBoro sakoHogaTtesbCTBa, KOTOpble MOryT NpuUBEeCTU K HEraTMBHbLIM A4
Bac nocnegcrteusim.

K Takum puckam Takke OTHOCATCS PUCKM BBEAEHWS OTAEeNbHbIMW rOoCyAapcTBaMy CaHKUMIA B OTHOLIEHWM Poccuinckon
®egepaumn, oTAENbHLIX OTpacnen eé 3KOHOMWUKM, 3MWUTEHTOB LUEHHbIX Oymar, KoHTpareHToB [loBepuTensHOro
ynNpasnsioLLero, YTo MOXeT NPMBECTM K 3anpeTy (HEBO3MOXHOCTW COBEPLUEHWst / UCMOMHEHWS) OTAENbHbIX COENOK U
(vnn) GnokmposaHuto c4eToB [loBEpUTENBHOTO YNPaBMSIOLLErO.

6. OnepauUnOHHbIN PUCK

3aknioyaeTcs B BO3MOXHOCTU NpuYMHeHVst Bam ybObITKOB B pesynbTaTe HapylleHusi BHYTPeHHWX npouenyp Bawero
[oBeputensHOro ynpaensitoLLero, OWUOOK M HegoOpPOCOBECTHBIX AEWCTBUM €ro COTpyAHUKOB, cboeB B paboTte
TexHu4ecknx cpeacTs Bawero [JoBepuTenbHOro ynpaBnsiowWwero, ero napTHepoB, MHAPACTPYKTYPHBIX OpraHvM3auun, B
TOM Y4MCre OpraHM3aTopoOB TOProB, KMVMPWMHIOBBIX OpraHusauui, a Takke Apyrux opraHusaumin. OnepaumoHHbIA pUCK
MOXET UCKIIOYUTb UMK 3aTPYAHUTb COBEPLUEHNE Onepaumni U B pesynbTaTe NPMBECTU K YObITKaM.

OI'IepaLI,VIOHHbIVI PUCK TaKXKe MOXEeT pearnin3oBaTbCA B pedynbTaTte NpUMeHeHUA CaHKUMOHHbIX OorpaHndeHnn.

O3HakoMbTeCb BHMMAaTESbHO C HorosBopom gns Toro, 4YTOObl OUEHUTb, Kakue u3s pUCKOB, B TOM 4uMUCI€ PUCKU KaKUX
TexHu4eckux cboes, HeceT Baw [oBeputenbHbIN yl'lpaBJ'IHPOLLI,VIVI, a Kakume 13 puckoB HeceTe Bbl.

Pucku, cBsa3aHHble C 3aK/K4YeHUEM A0roBopa Ha BegeHne MHAMBUAYaNbHOIro UHBECTULMOHHOIO cyeTa

Bce pucku, KOTopble YNOMAHYTLI B HACTosALWeN [leknapaumm, MMET OTHOLLEHNE U K UHAMBUOYarbHbIM MHBECTULIMOHHBIM
cyeTam, OfHaKO CYLEeCTBYHOT OCOGEHHOCTW, KOTopble HEOGXOAMMO 3HaTb [ANs TOro, 4ToGbl BOCMOMbL30BATHCA
HaroroBbLIMM MPEUMYLLIECTBAMM, KOTOPbIE MNPEeAOCTaBMAT TakMe CYeTa, W WCKMHYUTb PUCK TULLIATBCH  TakuxX
NPEenMyLLIECTB.

B 3aBncMMOCTM OT gaThbl 3aKkMn4YeHNs AOroBopa Ha BeAeHVe UHAMBUMAYaNbHOro MHBECTUMLMOHHOIO cyeTa (Aanee takke —
OY NNC) ansa Bac gencTByoT pasnuyHble YCroBUS.

1. Onsa porosopoB AY UNC, 3akntoveHHbIx ¢ 01.01.2024 (Qorosop OY UAC-3)

Mpn 3aknoyeHnn [oroBopa Ha BeAeHue nHonBnayanbHOro MHBECTULUMOHHOIO c4eTa obsizaTenbHoe ycnosue Ond
nony4yeHna Hanoroeoro Bbi4eTa — MWHUManbHLIN CPOK OENCTBUS.

HanoroBble BblYeTbl Ha AONrocpoYHble c6epe>|<eHv|;|:

1) HaroroBbI BbIYET B CYMME AEHEXHbIX CPEACTB, BHECEHHbIX HaNoronnartenbLMKOM B HANOroBOM rnepuoge Ha
€ero UHAMBMAYyarnbHbIN NHBECTULIMOHHBIN CYET, OTKPbIThIN HaunHasa ¢ 1 aHBaps 2024 roga, B npegenax MakCMManbHOro
NIMMUTA, YCTAHOBIIEHHOTO 3aKOHOAATENbHO;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
2) HanoroBsbln Bbl4ET B CYMME MOJIOXUTENbHOrO (MUHAHCOBOro pesynbTaTa, MOMyYeHHOro Mo onepauusam,

yyntbiBaeMbiM Ha nHamBuayanbHOM MHBECTULIMOHHOM c4YeTe, OTKPbITOM Ha4dunHaa C 1 aHBapsa 2024 roga, B npegenax
MaKCMMaribHOro nnMmuTa, yCtaHOBJTIEHHOIo 3akoHo4aTes1bHO.

B cnyvae npekpauienns Bamun gorosopa Ha BefeHWe WHAMBWAOYaANbHOrO MHBECTULMOHHOTO cYeTa A0 MCTEYEHUs CPoKa,
3a WCKMIOYEHNeM nepesBoa BCEX aKTMBOB Ha APYron WMHAMBWAYamnbHbIi UHBECTULIMOHHLIA CYET, MOfyYeHHbIn Bamu
BblyeT (BO3BPAT) NOANEXUT BOCCTAHOBMEHMIO U ynnate B GIOAXeT B YCTAHOBMEHHOM nopsake C B3bickaHnem ¢ Bac
COOTBETCTBYIOLLUNX CYMM NEHEN.

MuHUManbHBIM  CPOK  UMcUMCNAEeTCs C  AaTbl  3aknoyeHuss Bamm  cooTBeTcTBylowlero [JoroBopa Ha BedeHue
MHOMBUAOYaNbHOr0 MHBECTULIMOHHOIO cyeTa:

1) 5 neT - npwu 3aknoveHnn gorosopa B 2024 - 2026 rogax;
2) 6 net - npw 3aknoyeHnn gorosopa B 2027 rogy;
3) 7 neT - npu 3akntoyeHun gorosopa B 2028 roay;
4) 8 net - npw 3aknoyeHnn gorosopa B 2029 rogy;
5) 9 net - npwu 3akntoueHnn gorosopa B 2030 roay;

6) 10 neT — npu 3aknoveHun gorosopa B 2031 rogy v nosgHee (He BKNOYas KONMMYECTBO feT, noanexawux 3ayety, B
cnyyae TpaHcdopmauun MNC craporo tuna B MNC-3).

Bbl Bnpaese oAHOBPEMEHHO UMEeTb He bonee Tpex nHamsmayanbHbIX MHBECTULMOHHbLIX CHETOB. OTKprTVIe 6onee Tpex
mHamsnayanbHbIX MHBECTUUMOHHBLIX CYETOB npuBedeT K TOMY, YTO Bbl He cmoOXeTe BOCMONb30BaTbCA HaNoroBbiMu
BblHeTaMW.

2. Onsa poroBopoB AY UUC, 3akntoyeHHbIx ao 01.01.2024
CywiecTByeT [iBa BapuaHTa MHBECTULIMOHHbBIX HAMOroBbIX BbIYETOB:

1) HanoroBbIVi BbIYET B CYMME AEHEXHbIX CPeACTB, BHECEHHbIX HanoronnaTensWnkoM B HaroroBOM nepuoge Ha ero
WHAMBMAYANbHBIN  MHBECTULMOHHBIN CYET, KOTOpbI MpedocTaBnseTcd B Mpedenax MakCMManbHOro nmmuTa,
YCTaHOBNEHHOrO 3akoHogaTenbHo. [Mpu nonyyeHWnM AaHHOro Tuna BblMeTa XxoTa Obl oauMH pa3, Bbl He cmoxeTe
BOCMNOMb30BaTbCA BTOPbIM TUMOM BblMETa, W MNOMOXUTENbHbLIM (PUHAHCOBLIM pe3ynbTaT, MNonyyYeHHbIn Bamu npu
3akpbiTum MNC, 6ynet obnarateca HODJT;

2) ocBoboOXaEHME OT HANoroob0XXeHUs! NOSOXKUTENBHOMO ¢MHaHCOBOrO pe3ynbTaTta, nofy4eHHoro Bamwn npu 3akpbiTin
nncC. Mpwn Bbl60pe 3TOro TMna Bbl4eTa Bbl HE CMOXeTe nosyvyaTtb eXerogHbli BO3BpaT Hanora no nepBoMy TUMNy Bbl4eTa.

ObpaTnTe BHUMaHWe Ha TO, 4TO Bbl CMOXeTe BOCMOMbL30BATLCA TOMBbKO OAHUM W3 BapwaHTOB WHBECTULMOHHOTO
HanoroBoro BbideTa. OnpeaenvTe NpeanoYTUTENBHBIN ANA Bac BapuaHT, 06CyaMTe AOCTOMHCTBA U HEAOCTATKM KaXaoro
BapvaHTa ¢ Bawwum [oBepuTenbHbiM ynNpaensawoWmMM U (ANM)  KOHCYMNbTaHTOM, CheuManusvpyowmMmcs  Ha
COOTBETCTBYIOLUMX KOHCYTNbTaLMsAX.

Bam cnegyet umeTb B Buay Takke To, 4TO ecnu goroBop MINC 3akpbiBaeTca paHee Tpex neT, TO TepseTcs npaBo Ha
Hanorosbl BblYeT, W, B cryyae ecnv Bbl momnyyanu Bo3BpaTkl NO MEpBOMY TWNy BblYeTa, BO3HWKaeT 0OA3aHHOCTb
BepHyTb B BromkeT HOPJ1 ¢ B3bICKAHMEM COOTBETCTBYIOLLMX CYMM MEHEN.

O6palyaemM BHMMaHWE Ha TO, YTO Bbl MOXeETe UMETb TONbKO OAWMH MHAMBUAYANbHbIA UHBECTULMOHHLIN cyeT. OTKpbITUE
HEeCKONbKMX HANBUAYANbHbLIX MHBECTULMOHHBIX CYETOB Y OAHOIO UMK Y pasHbiX NpodeccroHasnbHbIX Y4aCTHUKOB PblHKa
LeHHbIX Bymar npvBegeT kK ToMy, 4To Bbl He cMoXeTe BOCMOSb30BaTbCSt UHBECTULIMOHHBLIM HAMNOroBbIM BbIYETOM HU MO
O[JHOMY 13 HUX.

Bbl moxeTe TpaHcdhopmupoaTe Baw gorosop Y UNC, sakmtoveHHbIn go 01.01.2024, 8 Oorosop MNC-3, ana atoro
Heobxoammo obpaTuTbes k Bawemy [loBepntensHOMY ynpaBnsaoLemy.

MoNHBIN MMM YacTUYHBLIA BbIBOL, AEHEXHbIX CPEACTB C MHAMBUAYaNbHONO WMHBECTULMOHHONO c4yeTa, OTKPbITOro C
01.01.2024, 6e3 npekpallleHnss 4OroBopa Ha ero BeAeHue, OOMYyCKaeTCs MCKMIYUTENBHO MPU BO3HWKHOBEHUKM OCOOOWA
XKW3HEHHOW  cuTyauun, nNpegycMaTpvBaloWen  BbiMnaty  MeOUUMHCKAM  OpraHu3auusiM,  MHOAMBUZAYanbHbIM
npeanpuHMMaTensM, OCYLLECTBNSAIOWMM MEOUUMHCKY OeATeNbHOCTb, KOTOpble MpeaycMOTpeHbl Yka3aHuem bBaHka
Poccun ot 08.04.2024 N 6713-Y «O nopsgke W cpokax BbiNnatbl AEHEXHbIX CPEeACTB, YYWTbIBAEMbIX Ha
WHOMBUOYANbHOM WHBECTULMOHHOM CYeTe, B Criydyae HacTynieHus OCOOOM XM3HEHHOW cuTyauumn, a Takke O
TpeboBaHUAX K OCYLLECTBIIEHNIO OPOKEPCKOW OEeATENbHOCTU, OEATENbHOCTM MO YNPaBfEeHU LeHHbIMKM Gymaramun u
OEeATENbHOCTM YNPaBnsoWMX KOMMAHUA OTKPbITbIX MAeBbiX MHBECTULMOHHBLIX (DOHAOB NPWU OCYLLECTBIEHUN YKa3aHHOMN
BbiNaThbl» B CYET oOnnatbl AOPOroCTOSMX BUOOB JEYEHMUs, MepeyveHb KOTOpbIX YTBeEpXAeH PacnopspkeHnem
MpaButenbctBa PP ot 18.01.2024 N 76-p «O6 yTBEpKAEHUM MEPEYHs] LOPOrocTOALMX BMAOB NeveHus Ans uenemn
npumeHeHns nyHkta 9 ctatbn 10.2-1 PepepanbHoro 3akoHa ot 22.04.1996 N 39-03 «O pblHKe LIeHHbIX Bymary.

Pucku, cBA3aHHble C MTHBECTUPOBAHUEM B UNOTEYHbIE LieHHble 6ymaru
1. PUCK AOCPOYHOro noraweHus

[JaHHbin 1N pucka cneu,mq)mqu Aana UnoTeYHbIX UeHHbIX 6ymar. [OMKHWKM MO MNOTEYHbIM Kpeantam MMerT npaBo
AOCPOYHOro NOJIHOro wunM  4acTU4YHOro noraweHua 3aMma, 4TO BrievyeT 3a COOOM CHWKEHWEe [OXOOHOCTU W
HeonpeaeneHHOCTb AeHEXHbIX NMOTOKOB ANd UHBECTOpaA, a TakkKe PUCKU penHBEeCTUPOBaHUA BbicBOOOAMBLLENCS CYMMbI
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OEeHexXHbIX cpeAcTB. PUCK [OCPOYHOro mMorawleHnss HamnoMWHaeT PUCK OOCPOYHOro BblKyna KOPropaTMBHBIX U

MYHULMNanbHbIX oBGnurauui, oOHaKo ero npupoda OObsCHAETCA ApyruMu bakTopamu (Mpofdaka COGCTBEHHOCTM
3aeMLLMKOM, AedonT 3aeMLLyMKa, paspyLleHne COBCTBEHHOCTU, pedMHaHCUPOBaHUE UNOTEKM).

2. Puck nageHus LeH Ha HeABMXUMOE UMYLLECTBO

[aHHbI TMN pycka cneumnduydeH aAns MNoTeuHbIX LeHHbIX Bymar. NageHve ueH Ha Xunbe Unu CHMWXEeHUe NUKBUOHOCTM
HEABMXUMOCTU MOXeT MPUBECTU K YyXYALIEHMIO KayecTBa obecnedeHusi MNOTeYHbIX KpeauToB. B aTtom cnydae npu
obpalleHnmn B3biCKaHUA Ha NpegMeT 3anora no obecneyeHHbIM UNOTEKON TpeboBaHUAM, 3anorogepxaTtenb HeceT pUCK
HEMNomnHoOro yA0BMeTBOPEHNS CBOUX TpeboBaHWN.

3. Puck no npaBam Tpe6OBaHm|, yAOCTOBEpPEeHHbIM 3aKnagHbiMU, BXoA4ALMM B COCTaB UMOTEHYHOro NOKpbITUA

HaHHbIn TMN pucka cneunduyeH AN MNoTeYHbIX LeHHbIX Gymar. OH cBf3aH C MOTEeHUManbHON HeCnoCoBHOCTbIO Mnu
HeXenaHueM 3aeMLUMKOB BbIMOSIHATL CBOW 0653aHHOCTM NO 3aknagHbIM, BXOASALMM B COCTaB UMOTEYHOrO MOKPbITUA
obnuraunii. HeucnonHeHve ob6a3aTenbCTB MOXeT ObiTb BbI3BAHO KaK CHWKEHMEM [OXOA0B 33aeMLUMKOB, TakK W
yBenuyeHneM nx pacxogos. [pn aTom criegyeT OTMETUTb, YTO CHUXEHME [OXO0A0B 3aeMLUMKOB MOXET ObiTb BbI3BAHO Kak
BHYTPEHHUMU baKkTopaMmn (CHWXeHne 3apaboTHOM nnaTbl OOAHOTO MIN HECKOMNbKUX M3 CO3aeMLLMKOB M Ap.), Tak U
BHELHMMKN pakTopammn (obLee yxyAlleHne MakKpO3IKOHOMMYECKOW CUTyauuMu B CTpaHe, CHWXEHWe TeMmnoB pocTa
3KOHOMMKM, yBenuyeHve TemnoB uHdnaumm n ap.). CornacHo TpebosaHuam PepepanbHoro 3akoHa «O6 MNOTEYHbIX
LeHHbIX Bymarax» npegMeT UnoTekn CTpaxyeTcs 3aeMLMKOM OT pucka yTpatbl u/vnu nospexaeHusa. CtpaxoBas cymma
B TEYeHWe BCero cpoka AencTBus 0653aTenbCTB Mo KaXaomy AOroBOpY AOMKHa ObiTb HE MeHee, YeM pa3mep (cymma)
obecneyeHHOro nnoTekon TpeboBaHNs o0 BO3BpaTe CyMMbl OCHOBHOIO Josra.

YuuTtbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHdyeM Bam BHUMaTenbHO paccMOTpeTb BOMPOC O TOM, SIBMSIOTCS S PUCKK,
BO3HMKalOLWMEe NPV NpoBedeHWU onepaumii Ha UHAHCOBOM pblHKE, MpuemneMbiMM ans Bac c yvetom Bawwmx
WHBECTULMOHHbIX Lenen n mHaHCOBbIX BO3MOXHOCTeNn. [aHHaa [eknapauusa He MMeeT CBOeW Lenblo 3acTaBuTb Bac
0TKa3aTbCs OT OCYLLUECTBMEHWS Onepauuin Ha pbiHKE LEHHbIX BymMar n Ha pbiHKE MHbIX PUHAHCOBbLIX MHCTPYMEHTOB, a
npu3saHa NoMo4vb Bam oueHWTb MX PUCKU 1 OTBETCTBEHHO MOAOWNTM K peLleHunio Borpoca o Bbibope Bawwen ctparterum
ynpasneHus 1 ycrosuin gorosopa ¢ Bawwvm [loBepuTenbHbIM ynpaBnsoLwmM.

Y6eaunTecb, 4TO HacTosiLas Heknapauusa o puckax noHsTHa Bam, u npu HeobxoanmocTn nonyynTe pa3bACHEHUA Yy
Bawero [JoBepuTtenbHoro ynpaBndaowero Uin KOHCyrnbTaHTa, cneynann3mpyroweroca Ha COoTBeTCTBYHOLLMX BONpPOCax.

cTp.33 13 173



OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ﬂexnapauuﬂ O pUCKax, CBA3aHHbIX C NTPOU3BOAHbLIMUA CbI/IHaHCOBbIMVI UHCTPYMEHTMMU

LUenb HacTosiwen Oeknapauum - npegoctaBuTb Bam nHdopmaumio 06 OCHOBHBIX pyUCKax, CBA3aHHbIX C NMPOU3BOAHBIMM
(PMHAHCOBbLIMU UHCTPYMEHTaMMU.

[aHHble WHCTpPYMEeHTbl (dbloyepchbl, OMUMOHbI) NoaxooAaT He BceM knueHTam. bonee Toro, HekoTtopble BuAbl
NPOU3BOAHbLIX (PUHAHCOBBLIX WHCTPYMEHTOB COMpPsXeHbl ¢ 6OMblMM ypoOBHEM pucka, 4Yem apyrve. Tak, npogaxa
OMNUMOHHBIX KOHTPaKTOB W 3aknioyeHne biYepCHbIX KOHTPaKTOB MPU OTHOCUTENbHO HebonbLiMx HeGnaronpuATHbIX
konebaHusix LieH Ha pbIHKE MOXEeT MoABeprHyTb Bac pucky 3HauuTenbHbIX yObiTkOB. C y4yeToM 3TOro, COBeEpLUEHME
CAENOoK MO MpoAaXe OMUUOHHBIX KOHTPaKTOB M 3aKrioveHue (bYEPCHBIX KOHTPaKTOB MOXET OblTb peKoMeH4oBaHO
TONBbKO OMbITHBIM WHBECTOPaM, 06nagalowmM 3HaYUTENbHbIMU (PUHAHCOBLIMKW BO3MOXHOCTAMWU U MPaKTUYECKUMU
3HaHUSIMK B 06nacTn NPUMEHEHUS NPOM3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB.

Hactoswaa pgeknapaumsi OTHOCUTCA Takke W K MPOU3BOAHBIM (OUHAHCOBBIM WHCTPYMEHTaM, HanpaBfeHHbIM Ha
CHWKEHMe PpWUCKOB ApyrMx onepauui Ha HOHAOBOM pblHKe. BHumaTenbHO oueHuTe, kak Bawwwum npounsBogHbie
(PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCH C onepauusiMn, pUCKM Mo KOTOPbIM OHW MPU3BaHbl OrpaHuunTbL U ybeamTecs,
4TO 06BEM NO3ULUM HA CPOYHOM PbIHKE COOTBETCTBYET 00BbEMY XEKUPYEMOW MO3NLIUM HA CMOT PbIHKE.

l. PbIHOYHBIN pUCK

Momnmo obLiero PbIHOYHOIO (U,eHOBOFO) pUCKa, KOTOPbIN HeCceT KMAMEHT, COBepLUaoLLMA onepaunn Ha pPbiHKE LIEHHbIX
6ymar, Bbl B cny4vae 3aKrn4eHud Bawwum [doseputenbHbiM ynpasndalowmMm OoroBopoBs, ABNAKOLWMXCA NPOM3BOAHbIMU
(PMHaHCOBbLIMM MHCTpyMEeHTaMu, 6y,u,eTe HEeCTn pUCK He6HaFOI'IpMF|THOFO M3MEHEHMS LeHbl KaK (UHAHCOBbIX
MHCTPYMEHTOB, ABNAKOLWNXCA 0a3nCHbIM aKTUBOM NPOW3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUN
aKTMBOB, KOTOpPblEe cnyXaT obecne4veHunem.

B cnyyae HebnaronpusiTHOro M3MeHeHusi LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKWM CPOK MOTEPATb CPEeAcTBa,
sasnsaowmuecsa obecnevyeHnem npon3BogHbIX PUHAHCOBLIX MHCTPYMEHTOB.

an/I 3aKro4YeHnn 4oroBopos, ABNAKLNXCA NPONU3BOOHbIMU q)I/IHaHCOBbIMVI WHCTPYMEHTaMMU, Bbl 0OMXKHbI yy4nTbiBaTh, 4YTO
BO3MOXHOCTb pacnopsXeHna aktuBamu, ABnA0WLMMUCA obecneyeHnemM no Takum gorosopam, orpaHn4yeHa.

MmyuwectBo (4acTb wuMyllecTBa), npuHagnexawlee Bam, B pesynbTate 3aknyeHUs [OOroBopa, SIBMSOLIErocs
NPOu3BOAHBLIM (PUHAHCOBLIM UHCTPYMEHTOM, OyAeT SBNsATbCA obecneyeHnemM UCnonHeHUs 0693aTenbLCTB MO yKasaHHOMY
[OroBOpy U pacnopsikeHne UM, TO eCTb BO3MOXHOCTb coBepLueHusi Bawum [loBepuTenbHbIM yNpaBnsowmyM CAENoK ¢
HUM, ByaeT orpaHnyeHo. Pa3mep obecnedeHuns nameHseTcst B nopsiake, NpeayCMoTPEHHOM A0roBOpoM (cneundukaumen
KOHTpakTa), u B pesynbrtaTe Baw [oBepuTenbHbI ynpaBnsoWwmMiA MOXeT ObiTb OrpaHMyeH B BO3MOXHOCTU
pacnopsikatbcs Bawmm nmyllectsom B 60MbLUE CTENEHN, YEM OO0 3aKINKOYEHUSA A0roBopa.

Takke HeOOX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENbHOIO 3aKpbiTUS No3vuun. HebnaronpuaTtHoe n3MeHeHwe LeHbl
MOXeT NPUBECTM K HeoBXOAMMOCTWM BHECTU AOMOMHWTENbHble cpeAacTBa Afs Toro, 4YTobbl npmBecTu obecneveHne B
cooTBeTCcTBME C TpeboBaHMAMN HOPMATMBHBLIX akTOB M BPOKEPCKOro J4OroBopa, YTO AOMKHO ObiTb CAenaHo B KOPOTKUM
CPOK, KOTOpbIN MOXeT ObITb HegocTaTouveH Ans Bac. Obenyxmsarowwmin Bawero [JoBepuTenbHoro ynpasnstoLero 6pokep
B 9TOM crfyyae Brnpase 6e3 gononHuTenbHOro cornacus Balwero [loBepuTenbHOro ynpaBnsioLEero «npuHyAUTENbHO
3aKpbITb MO3NUMIO», TO €CTb 3aKkMNioYnTb [OrOBOp, SABMSIOWMACS MPOM3BOAHBIM (DUHAHCOBBIM WMHCTPYMEHTOM, WU
npnobpecTn ueHHble Bymaru 3a cyeT Bawmx geHexHbix cpeacTs, unu npodath Bawwm ueHHble 6ymarn. 310 MoxeT ObiTb
CAernaHo Nno CyLLEeCTBYIOLLMM, B TOM YACME HEBLIFOAHLIM, LIeHaM 1 NPUBECTM K BO3HUKHOBEHUIO Y Bac yObITKOB.

Bbl MOXeTe MOHEeCTW 3HauuTEnNbHbIE y6bITKI/I, HEeCMOTpA Ha TO, YTO Mnocne 3Toro M3MeHeHue LeH Ha (*)I/IHaHCOBbIe
MHCTPYMEHTbl MOXET NPUHATb 6J'IaFOI'Ipl/IF|TH06 ansa Bac Hanpasnenue n Bbl nony4yunm Obl goxod, ecnu 6bl Bawa
nosvuus He 6Gbina 3akpbiTa. Pasmep YKa3aHHbIX y6bITKOB npu HEGJ'IaFOI'IpMﬂTHOM CTeYEeHUN OOCTOSATENBLCTB MOXET
NPEeBbICUTbL CTOMMOCTb HaxoasLmxcsa Ha Bawem CYeTy aKTUBOB.

[locpoyHoe noralueHne Npou3BOAHOIO PMHAHCOBOrO MHCTPYMEHTa (4OCPOYHOE MCMOMHEHUE OMLUMOHHOMO KOHTpakTa) B
Cryyae WCKIIOYEHUA W3 KOTMPOBANbHOrO crucka (OHOOBOM OUPXM LeHHbIX Oymar onpedenéHHOro 3aMuTeHTa
(aenucTuHra), aenstowmxca 6a3oBbIM akTMBOM (OAHUM 13 6a30BbIX aKTMBOB) NMPOU3BOAHOIO OMHAHCOBOIO MHCTPYMEHTA,
COCTaBNALLEro MHBECTULIMOHHBIN nopTdens No [1oroBopy, MOXeT TakkKe NPMBECTU K 3HAYMTENbHbBIM YObITKaM.

Il. Puck nMkBMgHocTHn

prD,HOCTVI C 3aKpblTUEM MO3ULMIN U NOTEPU B LEHE MOryT npuBeCTn K YyBeJIMYeHUto y6bITKOB OT NpPOn3BOAHbIX
(PMHaAHCOBbIX MHCTPYMEHTOB NO CPpaBHEHUIO C 0ObIYHBbIMY CcOENKamMu.

Onepau,m/l C NpPoun3BOAHbIMN (HUHAHCOBLIMMU WHCTPYMEHTaMMU, 6a3nCHbIM aKTMBOM KOTOPbIX ABMAKTCA LEHHble 6ymarm
MHOCTPAaHHbIX SMUTEHTOB UINN NHOEKCbI, paCCYNUTaHHbIE MO TakKUM LEeHHbIM 6ymaraM, BNEKYT TaKXe PUCKU, CBA3AHHbIE C
MHOCTPaHHbIM NpoucxoxgeHnem 6a3uncHoro akTmea.

YuunTbiBas BbIWEU3NOXKEHHOE, Mbl pekoMmeHayeM Bam BHMMAaTEnbHO pacCcMOTPEeTb BOMPOC O TOM, SBMSKTCH NN PUCKM,
BO3HMKaKOLWMe Mpu MpoBeJeHUN COOTBETCTBYHOLINX onepaunin, npuvemnemsiMm gnsa Bac ¢ yyetom Bawwmx
WHBECTULUMNOHHBIX uernen n nHaHCOBbIX BO3MOXHOCTEN. [aHHaa [eknapaums He umeeT CBOEeK Lienbio 3actaButb Bac
OTKa3aTbCA OT OCYLLECTBMEHUS Takux onepauui, a npusBaHa nomodb Bam oueHUTb MX PUCKM 1 OTBETCTBEHHO NMOOONTU K
pelleHno Borpoca O Bblbope Baluei cTpaterm ynpaBneHuss M ycrnoBuid foroBopa ¢ Bawwum [JoBepuTenbHbIM
ynpasnsaoLwmnmg.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Y6eauTecb, YTO HacTosiLas [eknapauma o puckax noHatHa Bam, v npu HeobxoanmocTn nonyyunte pa3bACHEeHUdA y
Bawero [JoBepuTenbHOro ynpasnsaooLLEro UM KOHCYNbTaHTa, cneumManmsmpyoweroca Ha COOTBETCTBYIOLLMX BONPOCaX.

lll. PUCKn CTPYKTYpMpPOBaHHbLIX NPOAYKTOB

CTpyKTYpypOBaHHble MNPOAYKTbl ABMSATCA CMNOXHLIMW (PUHAHCOBBLIMU WMHCTPYMEHTaMW U MOTyT BKM4YaTb B cebs
HECKONbKO BWOOB WMHCTPYMEHTOB, rAe BbiMfaTa 3aBUCUT OT M3MEHEHUIN onpeferieHHbIX XapakTepUCTWK OAHOro Wmu
HeCKomnbknx 6a3nCHbIX akTMBOB (LEHHbIX Bymar, (poHAOBbLIX MHOAEKCOB, NMPOLEHTHBLIX CTaBOK W APYrMX akTUBOB). Takum
06pasom, CTPYKTYPUPOBaHHbIE MPOAYKTLI PACCMaTPMBAIOTCH KaK KOMMNEKCHOE MHBECTULMOHHOE peLleHne, NocpeacTBOM
KOTOPOro MOXHO AOCTUYb ONpeAeneHHOro ypoBHS AOXOOHOCTU MpK 3apaHee onpeeneHHbIX YCroBnsX.

OcHoBHOM PUCK, CBA3aHHbIN C UHBECTUPOBAHMEM B CTPYKTYPUPOBAHHbIE MPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOMN
CYMMblI. Ycnosua CTPYKTYPMPOBAHHOIO npoaykta MOryT npenycMmatpuBatb MOJfIHOE obecLeHeHne nepsoHavyanbHoOn
CYMMbl MHBECTUPOBAHUA UM NOTEPH HaKOMJIEHHOro Aoxoda npu HacTtynieHumn yCJ'IOBVIVI, onpegeneHHbIX B onncaHnm
CTPYKTYPUPOBAHHOIO NpoayKTa.

MHBecTMpoBaHWe B CTPYKTYpUpPOBaHHbIE MPOAYKTbI NpearnonaraeT WX yaepxaHne B Bawem nopTdene B TeyeHue
onpegeneHHoro (pmkcmpoBaHHOro) nepuoga. Beinnata goxoga OoT MHBECTMPOBAHWSA B CTPYKTYPUMPOBAHHbIE MPOAYKTHI
MOXET OCYLLEeCTBMATLCA B KOHLUE Cpoka npoAdykTa nubo npepnonaratb OMpeAerieHHble MPOMEXYTOYHbIE BbinNnatbl.
JocpoyHoe noralleHve, ecnv 3TO BO3MOXHO MCXOAS W3 PbIHOYHBIX YCMOBWMA, MOXET MPUMBECTUM K CYLLECTBEHHbIM
ybbITKam, B 3aBWCUMMOCTU OT YCMOBUI CTPYKTYPUPOBAHHOIO MPOAyKTa. B CTpyKTypnpoBaHHbIX NpPoAyKTax Npy Hanmuunm
BCTPOEHHOW 3aluThl Kanutana, NpefoCTaBreHHON 3MWTEHTOM MpoAaykTa, Takas 3awmTta obecneuynBaeTcsi TONMbKO B
KOHLIe Cpoka AencTBusi NpoaykTa. B cBsian ¢ aTuMm, ecnun Ha faTy AOCPOYHOrO NoralleHusl, CTOMMOCTb NPOAYKTa, MCX0as
U3 TEKYLLMX PIHOYHbBIX YCIIOBUIA, OKaXETCSA HUXE HavarnbHOM LeHbl, Bbl MOXeTe NoHeCTU cylecTBeHHbIe YobITkM. Kpome
TOro, B HEKOTOPbIX CyYasix JOCPOYHOE MoralleHne MOXeT npeanonarath Wwrpad B Nonb3y aSMUTEHTA.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ﬂexnapauuﬂ O pPUCKax, CBA3aHHbLIX C npuo6peTeHMeM MHOCTPAHHbLIX LEeHHbIX 6ymar

Llenbio Hactoswen [eknapaumm €BRseTcA MpeaocTaBneHue KNWeHTYy WHMOopMauum O puckax, CBA3aHHbIX C
NpUOGpeTeHNeM MWHOCTPaHHbIX LEHHbIX BymMar u OMHaHCOBbIX WMHCTPYMEHTOB, B TOM 4ucrne CyGopAMHMPOBAHHBLIX
obnurauuii. MlHocTpaHHble LeHHble Bymaru n MHaHCOBbIE MHCTPYMEHTBI MOTYT BbiTb MprobpeTeHbl 3a pybexom nnm Ha
POCCUICKOM, B TOM YuCfle OpraHM3oBaHHOM, (OHOAOBOM pblHKE. PuCkKM, CBSi3aHHble C LeEHHbIMM Bymaramu u
(PMHAHCOBBIMW MHCTPYMEHTaMM pasHbiX CTPaH, MOryT CyLIEeCTBEHHO oTnuyaTtbes. Hactoswasa [eknapauma He gaet
AeTanbHOro onucaHus Takmx puckoB. [nsg TOro 4Tobbl Nyyle NOHMMAaTb TakMe PUCKKU, pekoMeHdyeTcs obpaTuTbesa 3a
KOHCynbTaumammn k Bawemy [JoseputenbHoMy ynpasnsioowemy v (Mnu) KOHCynbTaHTam, chneunanusmpyowmmcs Ha
COOTBETCTBYIOLUMX KOHCYNbTaLMAX.

Onepauusam ¢ MHOCTPaHHbIMW LeHHbIMM BymMaramu 1 puHaHCOBBIMU MHCTPYMEHTaMM NPUCYLLN OBLLME PUCKM, CBSA3AHHbIE
C onepaumsiMu Ha pbiHKe LieHHbIX Bymar co crneayrowmmmn ocobeHHOCTAMM.

CucrtemMHble PUCKHN

MNpYMEHNTENbHO K MHOCTPaHHBLIM LieHHbIM Bymaram 1 (OUHAHCOBBIM MHCTPYMEHTaM CUCTEMHbIE PUCKW, CBOWCTBEHHbIE
pOCCUCKOMY (POHAOBOMY PbIHKY AOMOJSHATCA aHanoOrMyHbIMM CUCTEMHBIMU pUCKaMW, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLEHbl WM 06pallalTcs COOTBETCTBYIOLME WHOCTPAHHbIE LEHHble Gymarm n UHaHCOBble WHCTPYMeHTbl. K
OCHOBHbIM (bakTopaMm, BAMAIOWMM Ha YPOBEHb CUCTEMHOrO pucKa B LEMOM, OTHOCHATCA MNOMUTUYEcKas cuTyauus,
0COBEHHOCTM HaLMOHanNbLHOro 3aKkoHOA4ATENbCTBA, BantOTHOMO PErynMpoBaHns 1 BEPOSTHOCTb UX N3MEHEHWS, COCTOSIHWE
rocyaapCcTBEHHbIX (DUHaAHCOB, HanMMyne 1 CTeneHb PasBUTOCTM (HMHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoXaeHus nuua,
0653aHHOr0 MO MHOCTPaHHOW LeHHoW Bymare unm (UHaHCOBOMY MHCTPYMeHTy. Heobxogmmo OTMeTUTb, YTO PUCKM
WHBECTMPOBAHNSA B MHCTPYMEHTbI Pa3BMBAIOLLMXCA CTPaH 00bIYHO CYLLIECTBEHHO BbiLLE MO CPABHEHWIO C MHBECTULMSIMU B
LieHHble Bymary n dMHaHCOoBblE UHCTPYMEHTbLI pa3BUTbIX CTPaH.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasbiBaTb BMMSIHUE U MHOrMe Apyrve ¢akTopbl, B TOM 4uUClle BEPOSATHOCTb
BBEOEHNs OrpaHMYEHMN Ha WHBECTUUMM B OTAESNbHble OTPacnM 3SKOHOMMKU WIN BEPOSITHOCTb OLHOMOMEHTHOWM
JeBanbBauun HauuoHanbHoW BanioTbl. OOLWENPUHATON WMHTErpanbHOM OLEHKOM CUCTEMHOrO pucka MHBECTMLMIA B
WHOCTPaHHYI LeHHYl0 Oymary SBnseTcs «CyBEpEHHbI PEeWTUHr» B MWMHOCTPAHHOW WNW HauMOHanbHOW BarntoTe,
NMPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT, MeXAYHAPOAHbIMU PEWTMHIOBBLIMW areHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT MMeTb B BuUAOY, YTO PEUTUHIM SABMSIOTCS IULb
OpUEHTMPaMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearnbHOW CUTyaLun.

B cny4yae coBeplleHua caesniok ¢ MHOCTPpaHHbIMKW OeNn0o3UTapHbIMU pacnMckaMy NOMMUMO PUCKOB, CBA3AHHbLIX C SMUTEHTOM
CaMux pacrnucok, Heobxoanmo Y4nTbiBaTb U PUCKKU, CBA3AHHbIE C SMUTEHTOM nNpencTtaBnAeMblX AaHHbIMU paCcnnCcKkaMiu
MHOCTPaHHbIX LUEHHbIX 6ymar.

B HacTodwee Bpems 3akoHOA4ATENbCTBO paspeluaeT POCCUMINCKMM MHBECTOpam, B TOM YuCrie He SBhsoWuMncs
KBanuuLUMpOBaHHbIMKU, NMPUOBPEeTEHNE OONYLUEHHBbIX K NyGNnMYHOMY pasmelueHnto n (unu) nybnnyHomy obpalueHuio B
Poccuiickon ®epepauum MHOCTpaHHbIX LieHHbIX Bymar kak 3a pybexxom, Tak n B Poccuun, a Takke nNo3BonAeT yyeT npas
Ha Takme ueHHble Bymaru poccunckumn genosutapuamn. Mexay Tem, CyLeCTBYIT PUCKA UBMEHEHUS PerynsaTuBHbIX
NOOXOA0B K BMAAEHUIO N onepauusM, a Takke K y4eTy npas Ha MHOCTPaHHble (OMHAHCOBbIE MHCTPYMEHTbI, B pe3ynbTaTte
4Yero MoXeT BO3HUKHYTb HEOBXOANMOCTb MO MX OTHYXKAEHWIO Bonpeku Bawwmvm nnaHam.

MNpaBoBble pucku

Mpy nprobpeTeHun MHOCTPaHHbIX LeHHbIX Bymar n UHaAHCOBLIX MHCTPYMEHTOB Heobxoaumo oThaaBaTtb cebe oTyeT B
TOM, YTO OHM He BCerga ABMSOTCA aHanoramy POCCUMCKMX LieHHbIX Bymar u (OMHaHCOBbBIX UHCTPYMEHTOB. B mobom
crnyyae, npedocTaBnseMble Mo HAM NpaBa U NpaBuna Ux OCYLLECTBIEHUS MOTYT CYLLECTBEHHO OTnmM4aTbCa OT npas Mo
POCCUINCKMM LieHHbIM ByMaraMm 1 (oMHaHCOBbLIM MHCTPYMEHTaM.

BosmoxHoCTH cyaebHOM 3almThl NpaB No MHOCTPaHHBIM LieHHbIM Bymaram 1 (oMHaHCOBLIM MHCTPYMEHTaM MOryT ObiTb
CYLLIeCTBEHHO OrpaHuyeHbl He0OXOANMOCTbLIO 0bpallieHns B 3apybexHble cyaebHble 1 MpaBooXpaHUTeNbHble OpraHbl Mo
yCTaHOBMNEHHbLIM MpaBunam, KOoTopble MOFYT CYLUECTBEHHO OTnu4aTbCcs OT Aenctytowmx B Poccun. Kpome Toro, nmpu
onepaumax ¢ MHOCTPAHHLIMW LieHHbIMW BymaramMmm U UHAHCOBBIMW MHCTPYMEHTaMu Bbl B BOMbLIMHCTBE criyvyaeB He
CMOXeTe nonaraTbCs Ha 3aLuTy CBOMX NPaB M 3aKOHHbLIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMW OpraHamu.

Mpu oueHke NpPaBOBOrO pucka HeEo6XOOMMO YyuuTbIBaTb Takke OCOBEHHOCTU HarlorooGIIOKEHUS1 COOTBETCTBYHOLLMX
onepauuii. Onepaumn C MHOCTPAHHBLIMU LEHHbIMKM BymaramMmum v (OUHAHCOBBLIMU WHCTPYMEHTaMW M [0X0A4bl MO TakuM
WHCTPYMEHTaM MOryT noAanexaTb HanoroobrnoXeHWo N0 MHOCTPaHHOMY 3aKOHOAATENbCTBY, @ B OTAENbHbIX Clyyasax —
Kak Nno pOCCUICKOMY, Tak W MO WHOCTPAHHOMY 3aKkoHO4aTenbCTBY. WHOCTpaHHble HanoroBble npaBuna MoryT
CYLLECTBEHHO OTNMYaTbCA OT poccuiickux. Kpome Toro, onepaumMu € WHOCTPAHHbIMU LEHHbIMKM Bymaramu u
(PMHAHCOBLIMW  MHCTPYMEHTAMU MOFYT OblTb CBSiI3@aHbl C  [JOMOSHATENbHLIMU  0BS3aHHOCTSMW, Hanpumep, Mo
NpPeaoCTaBMNEHNI0 OTYETHOCTU B MHOCTPaHHbIE HaNoroBble opraHbl. CrieflyeT Takke UMeTb B BUAY, YTO OTBETCTBEHHOCTb
3a HapylleHVe HaroroBbix 06s3aHHOCTEN MO MHOCTPAHHOMY 3aKOHOAATeNbCTBY, KOTOPOMY MOMyT NMOAuYMHSITbCS Balum
onepauuu, MoxeT GblTb Bbille, YeM B Poccun. Bam criegyeT BHUMATENBHO O3HAKOMWUTLCSI C HANOrOBbIMY MpaBuamu,
KoTopble OyayT MpuMeHsTbCcA K Bawwum onepauusim ans Toro, 4toGbl OUEHMTb, noaxoasat nv Bam onepauum c
MHOCTPaHHLIMWU (PUHAHCOBBLIMU MHCTPYMEHTaMMU.
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PackpbiTe nHdopmaumm

Poccuiickoe 3akoHOO4ATENbLCTBO AOMYyCKaeT packpbiTue MHAOPMauuW B OTHOLUEHWM WMHOCTPaHHbIX LEHHbIX Bymar u
(PVMHAHCOBBIX WHCTPYMEHTOB MO NpasBuiaMm, AENCTBYIOLWMM 3a pybexom, M Ha aHrmumnckom ssbike. OueHuTe CBOKO
FOTOBHOCTb aHanu3npoBaTb MHMOPMALMIO Ha aHIMUACKOM £3bike, a Takke TOo, NMOoHMMaeTe N Bbl oTnvuma mexay
NpUHATEIMK B Poccnn npasnnamu MHaAHCOBOW OTYETHOCTH, MexayHapoaHbIM1 cTaHAapTamMmn (PMHaHCOBOW OTYETHOCTU
unu npasunamyv (OUHaHCOBOW OTYETHOCTW, MO KOTOPbIM MyGnukyeTcs nMHOPMaLMA SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccuiickue opraHvM3aTopbl TOProBnu U (Mnn) Gpokepbl MOTYT OCYLLECTBNATL NEpPeBod HEKOTOPbIX JOKYMEHTOB
(MHdopMaLMKM), pacKpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero ynoGctea. B aToM cnyyae nepeBod MoXeT
BOCMPUHUMATLCS MUCKIIOUMTENBHO Kak BCromoraTesribHas MHGopMauus K oduuManbHO pPackpbiTbiM  JOKYMeHTam
(MHdbopMaLMM) Ha WMHOCTpaHHOM s3bike. Bcerga yunTbiBaliTe BEPOSITHOCTb OLIMOOK MNepeBofuYMka, B TOM 4ucne
CBSA3aHHbIX C BO3MOXHbIM PasfNYHbIM NEePeBOAOM OOHUX M TEX XXe WMHOCTPaHHLIX CroB, M ¢pas UMM OTCYTCTBUEM
06LLENnpUHATOro PYCCKOro aKBMBareHTa.

Puckn cgenok ¢ eBpoo6nurauMsimm, CTPYKTYPHbIMA HOTaMU U MHbIMU MHOCTPAHHbLIMU Gymaramu, No KOTOpPbIM
cyllecTByeT MMHMMarnbHbIA pa3Mep BbICTaBNEHHOW 3asBKU

Mpy nHBecTMpoBaHUM B €BpooGNUraumm, CTPYKTypHble HOTbl U UHbIE MHOCTPaHHble Bymaru, No KOTOPbIM CyLLECTBYeT
MWHMManbHbIA pasvep BbICTABIIEHHON 3asiBKW, CTPYKTypa nopTdens npegnonaraeT MOBbILEHHY KOHLEHTpauuio B
LieHHbIX Bymarax, cnefoBaTenbHO, NoTeHuMansHo Bo3pacTaeT mMacwTtab notepb OT peanu3aumu cobbITUn KpeaMTHOrO,
PLIHOYHOTO, ONepaLMOHHOIO U UHBIX PUCKOB.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekOMeHayeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SBMSKOTCHA MU PUCKMU,
BO3HMKAIOWME Mpy MNPOBEAEHMU COOTBETCTBYHLUMX oOnepaumi, npuemnembiMm ans Bac ¢ yvetom Bawwnx
WHBECTULMOHHbIX Lenen n mHaHCOBbIX BO3MOXHOCTeNn. [laHHaa [eknapauusa He MMeeT CBOeW Lenblo 3acTaBuTb Bac
0TKa3aTbCsl OT OCYLLECTBMEHUSA Takux onepauun, a npmseaHa nomoyb Bam oueHnTb UX pUCKU 1 OTBETCTBEHHO MOAONTYU K
pelleHno Bonpoca O Bblbope Bawen crtpaterum ynpaBneHuss u ycrnoBun poroBopa ¢ Bawwm [JoBeputenbHbIM
yNpaBnsAoLLMM.
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Odeknapaums O puUCKax, CBS3aHHbIX C 3aKMOYEHMEM [OO0roBOPOB, SBMSIOLWMUXCA
Npou3BoAHbIMU (PMHAHCOBLIMA MHCTPYMEHTaMW, 6a3suCHbIM aKTUBOM KOTOpPbIX
ABNAITCA LeHHble 6yMarn MHOCTPAHHbIX AMUTEHTOB UNU MHAEKCbI, pacCUYUTaHHbIEe
No TakUM LieHHbIM Gymaram

Llenb HacTosiwen [eknapaumu - npefoctaBdTb Bam o6y MHGOpMauMilo 06 OCHOBHbIX PUCKax, CBA3aHHbIX C
3aKI0YEHNEM [OrOBOPOB, SABMSIOLMXCS NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM, 6asnCHbIM aKTUBOM KOTOPbIX
ABMSOTCS LEHHble Gymary MHOCTPaHHbIX 3MUTEHTOB UMW UHAEKCHI, PacCUYMTaHHbIEe MO TakMM LeHHbIM Bymaram (nanee —
Npon3BoAHbIE (DUHAHCOBLIE MHCTPYMEHTbI C MHOCTPaHHbIM Ga3nCHbIM aKTMBOM). 3aKMouYeHWe yKasaHHbIX JOroBOpPOB
CBSI3aHO C pUCKaMM, XapakTepHbIMK ONs BCEX NMPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke crneumduyeckumm
puckamMu, oByCrnoBrNEHHbIMU MHOCTPAHHBIM MPOUCXOXAEHNEM Ga3VCHOro akTuBa.

Pucku, cBsizaHHble ¢ Npon3BOAHbLIMU (PUHAHCOBbLIMU WHCTPyMEeHTaMu

[aHHble WHCTPYMEeHTbl MoAXOAAT He BCeM knueHTam. boree Toro, HekoTopble BUAbI NPOU3BOAHbLIX (OUHAHCOBbLIX
WHCTPYMEHTOB COMpPsiKeHbl ¢ GOMbLUMM YPOBHEM pucKa, YeM Apyrue. Tak, Npy MOKyMnke OMLMOHHOIO KOHTpakTa notepu
KMMEeHTa He MPEBbLICAT BENMUYMHY YNNaYeHHbIX NPEMUN, BO3HATPaXKAEHUS U PacXofdoB, CBA3AHHbIX C UX COBEPLLEHUEM.
Mpopaaka OMNUMOHHBLIX KOHTPAKTOB C TOYKU 3PEHNS PUCKa KNUEHTA U 3aKItoveHne Oblo4epPCHbIX KOHTPAKTOB COMOCTaBUMbI
- NPU OTHOCUTENBHO HeBonbLUMX HEBNAronpUSTHLIX konebaHnax LeH Ha pbiHKe Bbl nogBepraeTecb pUCKy 3HAUUTENbHbBIX
yGbITKOB, NMPK 3TOM B Cry4ae npofaxu blo4epCHbIX KOHTPAKTOB U NPOAaXKM OMUMOHOB Ha MOKYMKY (OMLUMOHOB «KOMI») -
HeorpaHnyeHHbIX YObITKOB. C y4eTOM 3TOro, COBEPLUEHUE CAEMOK MO NpoAaxe OMUMOHHBLIX KOHTPaKTOB U 3akrioyeHue
(PbHOYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbLKO OMbITHBEIM MHBECTOPaM, 06ragaoLLmnM 3HaUYMTENbHBIMU
(PMHAHCOBLIMU BO3MOXHOCTAMU U NPaKTUYECKUMUN 3HAHWUSIMU B 061acTi NPUMEHEHUS] MPOU3BOAHBIX MHCTPYMEHTOB.

Hactoswasa pfdeknapaums OTHOCUTCA Takke W K MPOM3BOAHBIM (PMHAHCOBBLIM WHCTPYMEHTaM, HampaBfieHHbIM Ha
CHWXEHWE pPUCKOB [pyrMx onepaumi Ha POHOOBOM pbiHKE. BHuMMmaTenbHO oueHuTe, Kak Bawwm npounssofHble
UHaAHCOBbLIE MHCTPYMEHTbI COOTHOCSTCHA C OnepaumsMu, PUCKU MO KOTOPbIM Bbl HamepeHbl orpaHuuuntb, 1 ybegntecs,
4yTo obbem Bawer nNo3vLUKM Ha CPOYHOM pbIHKE COOTBETCTBYET OObEeMy MO3MuMU Ha CNOT pPbiHKE, KOTOpyl Bbl
xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

MomyMo o6LLEro pbIHOYHOMO (LLEHOBOMO) pUCKa, KOTOPbLIN HECeT KMWEHT, COBEpLUaloLMin onepaLmn Ha pbiHKE LEHHbIX
G6ymar, Bbl, B criy4ae 3akrouveHust (hbloMepCHbIX LOFOBOPOB (KOHTPAKTOB), @ Takke B Cliyvyae NpoAaXu OMLMOHHbLIX
KOHTpakToB, OyaeTe HecTU puck HeBnaronpUATHOrO M3MEHEHMUsI LeHbl kak (OUHAHCOBLIX WMHCTPYMEHTOB, SIBMAIOLLMXCS
6asncHbIM aKTUBOM MPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHWM aKTMBOB, KOTOPbIE CryXaT
obecneyeHnem.

B cnyyae HebnaronpusiTHOro M3MeHeHusl LeHbl Bbl MoOXeTe B CpaBHUTENbHO KOPOTKUA CPOK NOTepsTb CPeAcTBa,
sasnsalwmuecsa obecnevyeHnem npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.

Puck nMKBMAHOCTH

Ecnn Bawa nHBECTUUMOHHAA cTpaTterns npegycMmatTpmBaetT BO3MOXHOCTb BO3HWKHOBEHUA HeobxoanmocTn 3aKpPbITUA
no3nunn No COOTBETCTBYHOLLEMY KOHTPaKTy (I/IJ'WI 3aKn4yeHna caenkn ¢ MHbIM KOHTPaKTOM, KOTOpasda CHWXaeT pUCK no
OaHHOMY KOHTpaKTy), 06pau.|,a17|Te BHMMaHMWe Ha NUKBUOHOCTb COOTBETCTBYHLLNX KOHTPAKTOB, TaK KakK 3akpblTne no3uunmn
Nno HeNnuUKBUAOHbIM KOHTPaKTaM MOXeT NpuBeCTU K 3Ha4YuUTEsNIbHbIM OOMNOJNTHUTENbHbLIM y6bITKaM B CBSI3W C WX HU3KOM
JNTIMKBUOHOCTLIO. O6paTVITe BHMMaHMe, 4YTO, KakK npaBuino, KOHTPaKTbl C bornee oTaaneHHbIMU CpOoKaMu UCNoJTHEHNA MeHee
NMMKBUAHbI NO CpaBHEHUIO C KOHTPaKTamMu C 6rm3kMmm CpOoKaMun NCNOJTHEHUA.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNALWMACA NPOM3BOAHLIM (DMHAHCOBBIM WHCTPYMEHTOM, HEnuKBuaeH, n 'y Bac
BO3HMKNa HEOOXOOUMOCTb 3aKpbITb MO3WLMI0, 06A3aTeNbHO paccmaTpuBaWiTe MOMUMO 3aKPbITUS MO3MLUKM MO JAHHOMY
KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIOYEHWS pyUcka NOCPeACTBOM 3aKMOYEHNs CAEMNOK C MHbIMW NMPOU3BOAHBIMM
(PMHAHCOBBIMW MHCTPYMEHTaMn unn ¢ 6a3ncHbIMKM akTvBamu. Mcnonb3oBaHWe anbTepHaTWBHbIX BapuWaHTOB MOXET
NPUBECTU K MEHbLUMM YBbITKaM.

Mpn atom TPYAHOCTU C 3aKpblTUEM No3nUUN N NOTEPU B LIEHE MOryT NpUBECTU K YBEJNTUYEHUIO y6bITKOB No CpaBHEHUIO C
0ObIYHBbIMK coenkamu.

Bawmn nopy4yeHuda, HanpaeJieHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryT orpaHn4nTb noTtepu Ao npeagnonaraemMmoro
YPOBHA, TaK KaKk B paMKax cKknagblBaroLLencs Ha pblHKE CUTyauun UCNOJNTHEHME TaKoro nopy4vyeHud no yKaSaHHOVI Bamu
LieHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHunyeHne pacnopsiXKeHusi CpeacTBaMM, ABNAKLWMMUCA o6ecnevyeHnem

MmyuwiecTBo (4acTb uMyllecTBa), NpuHagnexaulee Bam, B pesynbraTe 3aknioueHUss OOroBopa, SBMAKOLIErocs
NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, OyaeT ABNATbCA oGecrneveHnem ucrnonHeHus Balwunx obasatenscts no
[OroBOPY W pacropsikeHne UM, TO eCTb BO3MOXHOCTb COBeplueHusi Bamu caenok ¢ Hum, BygeT orpaHuyeHo. Pasmep
obecneyeHnst U3MeHsieTcs B nopsake, NpeaycMOTPEeHHOM OOroBOpoM (crieundukaumein KoHTpakTa), U B pesynbtarte Bbl
MOXeTe ObiTb OrpaHMyYeHbl B BO3MOXHOCTUW PacrnopshkaTbCs CBOMM WMYLLECTBOM B GOMblUENn CTeneHu, 4Yem [Oo
3aKmoYeHns 4orosopa.
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PuCK NpMHYAUTENbHOrO 3aKpbITUA NO3ULIUK

HebnaronpmaTHOe U3MEHEHWNE LIEHbI MOXET NPMBECTM K HEOOXOAUMOCTU BHECTU AOMOSHUTENbHbLIE CPeACcTBa ANs TOro,
4TOObI NMpMBECTN ObecnevyeHne B COOTBETCTBME C TPeOOBAHUSIMM HOPMATMBHBLIX aKTOB M OGPOKEPCKOro 4oroBopa, 4To
OOMMKHO BbITb cAenaHo B KOPOTKUIM CPOK, KOTOPOro MoXeT OblTb HegocTaTouHo Ans Bac. Bpokep B 3Tom criyyae Bripase
6e3 pgononHuTenbHoro cornacva Bawero [doBepuTenbHOro ynpaensitoLLEro «NpUHYAUTENbHO 3aKpbiTb MNO3ULMIO», TO
€CTb 3aKI4YnUTb A0roBOp, ABMASIOWUNACS NPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, UK NpuobpecTun ueHHble Bymaru
3a cyeT Bawmx geHexHbIX cpeacTts, unu npogate Bawm weHHble Gymarn. 3To MoxeT 6biTb caenaHo Mo CyLecTBYOLLMM,
B TOM YMCIe HEBBITOAHBIM, LIeHaM U MPUBECTM K BO3HUKHOBEHUIO Yy Bac yObITKOB.

MpuHyaUTEnNbHOE 3aKpbITUE MO3ULMM HanpaBIieHo Ha ynpaBneHne puckamu. Bbl MoxeTe NOHECTU 3HaYMTENbHbIE YObITKM
HECMOTPSI Ha TO, YTO MOCIEe 3TOr0 U3MEHEHMWE LieH Ha (PMHAHCOBbIE MHCTPYMEHTBI MOXET NPUHATL GnaronpusaTHoe Ans
Bac HanpaeneHue 1 Bbl nonyunnu 6bl goxon, ecnu 6bl Bawwa nosuums He Gbina 3akpbiTa.

Pucku, o6ycnoBneHHble MHOCTPaHHbIM NMPOUCXOXAEHMEeM 6a3uCHOro akTMBa
CuctemHble PUCKU

MprMeHnTENBHO K GasnCHOMY akTUBY NPOWM3BOAHBLIX (PMHAHCOBBIX WMHCTPYMEHTOB — LEHHbIM BymMaram MHOCTPaHHbIX
3MUTEHTOB M MHAEKCaM, pacCYMTaHHbIM MO TakUM LEHHbIM Bymaram, CUCTEMHbIE PUCKWA, CBONCTBEHHbIE POCCUICKOMY
(HOHOOBOMY PbIHKY AOMOSHSATCA aHanorM4HbIMU CUCTEMHBIMU PUCKaMW, CBOMCTBEHHBIMU CTPaHe, rae BbiNyLlweHbl Unu
obpallaloTcs COOTBETCTBYIOLME MHOCTPaHHble LeHHble Bymar. K OCHOBHbIM (hbakTopam, BRWUSIOWMM Ha YPOBEHb
CUCTEMHOTO pucKa B LEMOM, OTHOCSITCSl MOMMTMYEecKas cuTyauusi, 0COBEHHOCTU HaLMOHanbHOro 3aKOHOAATenbCTBa,
BarnOTHOMO PerynnpoBaHusi U BEPOSITHOCTb UX U3MEHEHMS, COCTOSIHNE FOCYAAPCTBEHHbIX (DUHAHCOB, HanMU4Me 1 cTeneHb
pa3BUTOCTN (PMHAHCOBOW CUCTEMbI CTPaHbl MECTa HaXOXAeHUS Niua, 06513aHHOM0 MO MHOCTPaHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3biBaTb BMMSIHME W MHOrMe gpyrne akTopbl, B TOM 4MCre BEPOATHOCTb
BBEOEHNS] OrPaHMYEHUN Ha WHBECTUUMM B OTAElNbHbIE OTPACNN SKOHOMMKM WNN BEPOSATHOCTb OLHOMOMEHTHOM
JeBanbBauun HaumoHanbHoM BantoTbl. O6LLENPUHATON WHTErpanbHOM OLEHKOW CUCTEMHOrO pucKa WHBECTULMIA
ABMAETCH «CYBEPEHHbIN PEWTWHI» B MHOCTPAHHOW WMAM HaUMOHAarnbHOW BanioTe, MPUCBOEHHLIM CTpaHe, B KOTOPOM
3aperncTpMpoBaH 3aMUTEHT MHOCTPAHHOW LEHHOW Bymaru, mMexayHapoaHbIMU pernTUHroBbiIMK areHTcTBamn MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cnenyeT uMeTb B BUAy, YTO PEWTUHIU SIBNSIOTCH NMULLIbL OPUEHTMPaMKU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBaTb pearbHON CUTyaLuun.

B HacToswee BpeMa 3aKoHOO4aTesNbCTBO AONYyCKaeT BO3MOXHOCTb 3aKIo4YeHnA pOCCVIVICKVIMVI MHBECTOpamMn OoroBopos,
ABnaAoLWmnxca pOCCVIVICKVIMVI npon3BoAHbIMN (*)I/IHaHCOBbIMI/I MHCTpyMEeHTamMu, 0a3MCHbLIM aKTUBOM KOTOPbIX ABNAKTCA
LeHHble 6ymarv| MHOCTPAHHbIX SMUTEHTOB WU WHOEKCbl, pacCYUTaHHble MO TaKMM LEHHbIM 6ymara|v|. Mem,qy TeMm,
CyLEeCTBYIOT PUCKN U3IMEHEHNA PerynaTMBHbIX NOAXOA0B K COOTBETCTBYHLLUMM onepaunam, B pedynbTaTte 4Yero Moxet
BO3HUKHYTb Heob6xoanmocTb coBepwlaTb cAesiky, HanpasJieHHble Ha npekpallieHune obsasarenbcTB no YKa3aHHbIM
gorosopam, Bonpeku Bawwum nnanam.

MNpaBoBble pucku

Heobxoammo otaaBatb cebe OTYET B TOM, YTO MHOCTPaHHble (PUHAHCOBbLIE WHCTPYMEHTbI, sSiBRSOWMECS 6a3nCHbIMM
aKTVBaMu NPOW3BOAHBLIX (PMHAHCOBBIX WHCTPYMEHTOB, He BCErga SIBMSIOTCH aHanoramy POCCUACKMX (PUHAHCOBBIX
MHCTpymeHTOB. B ntobom cnyyae, npegoctaBnsieMbie NO HUM NpaBa W NpaBuna X OCyLLEeCTBMNEHUS MOTYT CYLLECTBEHHO
OTNMYaTbLCs OT MPaB MO POCCUCKUM (PUHAHCOBLIM MHCTPYMEHTaM.

BosmoxHocT cygebHow 3awmTbl nNpaB Mo MpPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C WHOCTPaHHbIM 6a3uCHbIM
aKTMBOM MOryT ObiTb CYLIECTBEHHO OrpaHuy4eHbl HeobxoaMMocTbio obpalleHns B 3apybexHble cyaebHbie wu
npaBoOXpaHWTENbHblE OpraHbl MO YCTAHOBIEHHbIM MpaBuiam, KOTOpble MOryT CYLIEeCTBEHHO OTnMyaTbCa OT
dencreytowmx B Poccun. Kpome Toro, Bel B 6onbluMHCTBE CriydaeB He CMOXeTe nonaratbCs Ha 3aluTy CBOMX Mpas U
3aKOHHBIX MHTEPECOB POCCUNCKUMU YNONTHOMOYEHHBIMN OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTre nHpopmaummn B OTHOLUEHUM MHOCTPAaHHbBIX LIEHHbIX Bymar, SBnsowmxca 6asMcHbIM akTMBOM NMPOM3BOAHBLIX
(PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO MnpaBuram, OEWCTBYIOLIMM 3a pyOGexoMm, U Ha aHrMUACKOM S3blKe.
OueHnTe CBOK TOTOBHOCTb aHanmM3MpoBaTb MH(OPMALMI0O HA aHIMUACKOM £i3bike, a Takke TO, noHumaeTe nv Bebl
oTnNuns  Mexgy npuHaTeiMu B Poccun npaBunamu uHaHCcoBOW OT4eTHOCTW, MexayHapogHbIMu CcTaHgapTamu
(PUHAHCOBOW OTYETHOCTM UNW NpaBunaMm UHaAHCOBOW OTYETHOCTH, NO KOTOPLIM NyBNMKyeTcs nHopmaLmsa AMUTEHTOM
MHOCTPaHHbIX LieHHbIX Bymar.

Takke poccuiickue opraHvM3aTopbl TOProBnu U (Mnu) Bpokepbl MOryT OCYLLECTBMASTL NepeBo HEKOTOPbIX AOKYMEHTOB
(MHdOpMaLMKM), pacKpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ansi Bawero ygo6cteBa. B atom cnyvae nepesoa MoxeT
BOCMPUHUMATBLCS MUCKIIOYUTENBHO Kak BCMOMoraTefibHas WHdopMauus K oduumanbHO packpbiTbiM  JOKYMeHTaMm
(MHdopMaLMM) Ha WMHOCTpaHHOM sN3blke. Bcerga yunTbiBaiiTe BEPOSTHOCTb OWMOOK MepeBofuYMka, B TOM 4ucne
CBSI3aHHbIX C BO3MOXHbIM PasfUYHbIM NEePeBOAOM OOHUX U TEX X& WMHOCTPaHHLIX CroB, U dpas WM OTCYTCTBUEM
0BLLENPUHSITOrO PYCCKOrO 3KBMBANEHTA.
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KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ﬂeKnapauMﬂ O PUCKAX, CBA3AHHLIX C coBepLueHneM MapXXnHallbHbIX U HENOKPbITbLIX
caenok

Llenb HacTosiwei [eknapauumM — npenocTaBuTb Bam MHGopMauuito 06 OCHOBHBIX puckaX, C KOTOPbIMU CBsi3aHbl
MapXuHarbHble cOenku (To ecTb CAerKu, UCMONMHEeHNe KOTOPLIX OCYLLECTBIAETCS C UCMOMb30BaHMEM 3aeMHbIX CPeaCTs,
npeaocTaBneHHbIX GPOKepoM) M HEMOKPLIThIE CAENKN (TO eCTb CAEerKW, B pesynbTaTe KOTOPbIX BO3HMKAET HEMoKpbITas
no3vumst — Ons UCMOfHeHWss 06GsA3aTenbCTB MO KOTOPbIM Ha MOMEHT 3aKMOYeHUsl COeNkM MMYLLEeCTBa KIMeHTa,
nepeaaHHoro 6pokepy, HEAOCTATOYHO C YYETOM MHbBIX PaHee 3aKIoUYeHHbIX CAEroK).

[aHHble coenkm NoaxoasaT He BCeM KnneHTaM. HopMaTuBHbIE akTbl OrpaHNyYMBalOT PUCKN KIMMEHTOB MO MapXXMHalbHbIM U
HEMNOKPbITbIM CAefikaM, B TOM HYUCNe perynmpysa MakCumMmalibHOe «njiedo» — COOTHOLUeHne 006a3aTenbLCTB KNMeHTa no
3aKNn4YeHHbIM B €ro MHTepecax caenkam u umyllectBa KrnneHTa, npegHa3dHa4YeHHOro And coBeplleHuda caesiok B
COoOoTBETCTBMU C 6p0KepCKVIM [OroBopoM. TeM He MeHee [JaHHble CAENKW MOOXOAAT He BCEM KIIMEHTaM, NOCKOJIbKY
conps>XeHbl C AONONTHUTENTbHbIMU PUCKaMUN U Tpe6yr0T OLIEHKM TOro, roToBbl N Bbl nx HecTw.

1. PBIHOYHBIN puck

Mpwn cornacum Ha coBepLLEHNE MapXUHAMNbHBLIX U HEMOKPbITLIX CAENOK Bbl AOMKHBI yYMTbIBATL TOT PaKT, YTO BENUYMHa
notepb B cnydae HebnaronpuaTHoro ans Bawero noptdpensi ABWXEHWS pblHKA YBENUYMBAETCA MNPU YBENUYEHWUM
«nneyay.

MomyMo 0O6LLEro pbIHOYHOTO PUCKA, KOTOPbIA HEeCeT KIMEHT, COBEpLUAloLLMIA Oonepaumn Ha pbiHKe LieHHbIX Bymar unm
doHaoBoM, Bbl B criydae coBepLUeHWUs MapXKuMHambHbIX U HEMOKPbITbIX cAenok byaeTe HeCTM puck HebnaronpusaTHOro
M3MEHEHUs] LieHbl KaK B OTHOLUEHWWU LEeHHbIX Bymar mnm dMHaHCOBbIX MHCTPYMEHTOB, B pesynbTate npuobpeTeHus
KOTOPbIX BO3HMKMNA WM YBENWYMNAcb HEMOKpbITas MO3uUMsA, TaK U PUCK B OTHOLUEHWM aKTMBOB, KOTOpbIE CryXaT
obecneveHnem. pu 3TOM, B Criydae ecnu HenokpbiTas NO3ULMS BO3HWKNA MW yBEnMYunachb B pesyrnbTaTe Npoaaxwu
LEeHHbIX Bymar unm uHbIX (OUHAHCOBbLIX aKTMBOB, Benu4yMHa YObITKOB HMYEM He orpaHudeHa — Baw [doseputenbHbIn
ynpaenswowmn 6yaet oba3aH BepHyTb (nepepaTb) Opokepy UeHHble Oymarn wnu (uMHaHCOBbLIE WHCTPYMEHTHI
HEe3aBUCUMO OT M3MEHEHMWS NX CTOMMOCTW.

Mpn coBepLUeHMM MapXUHANbHbLIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI Yy4nTbiBaTb, YTO BO3MOXXHOCTb pacnopaXeHudA
akTMBamu, ABnsLWMMUCS obecrneyeHnemM no Taknum caenkam, orpaHun4yeHa.

MmyuiecTBo (YacTb MMyllecTsa), NpuHagnexaliee Bam, B pesynbTate cOBepLUEHNS MapXWHAMbHOW UMM HEMOKPbITON
caenku saenseTca obecneyeHnem NCNonHeHWs 06s3aTensCTB Ballero AoBepuTensHOro ynpasnsioLero nepes 6pokepom
N BO3MOXHOCTb PacnopsiKeHUs UM MOXeT ObiTb OrpaHMyeHa BMfoTb A0 MOMHOrO 3anpeta COBEPLUEHUS C HUM KaKuXx-
nnbo caenok. Pa3amep obecneyeHns nameHsieTcs B Nnopsake, NpeaycMOTPEHHOM JOrOBOPOM, M B pesyrnbTaTe Bol MoxeTe
ObITb OrpaHuyYeHbl B BO3MOXHOCTM pacrnopsxaTbCA CBOMM UMYLLECTBOM B OOnblUei cTeneHu, 4em A0 COBEpLUEHMWS
MapXXMHanbLHOWM (HENOKPbLITON) CAENKM.

Takke HeobxoOMMO y4YeCTb BO3MOXHOCTb NMPUHYAMTENBHOrO 3aKpbiTUs nosvumn. HebnaronpnaTHoe M3MeHeHWe LeHbl
MOXeT NPUBECTM K HeoOXOAMMOCTVM BHECTU AOMOMHWTENbHble cpeacTBa ANs Toro, 4YTobbl npuBecTu obecneveHne B
cooTBeTCcTBME C TpeboBaHMAMM HOPMAaTMBHbLIX aKkTOB U BPOKepCKOro AOroBopa, YTo AOMMKHO ObiTb CAEnaHo B KOPOTKWUMA
CPOK, KOTOPbI MOXeT OblTb HegocTaTodeH Ana Bac. HopmaTvBHbIe akTbl U yCrnoBus 6pokepckoro Aorosopa no3BonsoT
bpokepy 6e3 cornacua Bawero [1oBepuTenbHOrO ynpaBnsAoWEro «NPUHYAUTENbHO 3akpbiTb MNO3ULMIO», TO €CTb
npnobpecTn ueHHble Bymarn unn nHble UHaAHCOBLIE MHCTPYMEHTLI 3a cHeT Balwmx AeHexHbIX CpeacTs vnv npogaTb
Bawwn ueHHble Bymarn unu mHble (OUHAHCOBbLIE MHCTPYMEHTbI. OTO MOXET ObiTb CAeNnaHo Mo CyleCTBYOWUM, B TOM
Yncre HEBLITOAHBLIM, LIeHaM U MPUBECTM K BO3HUKHOBEHUIO Yy Bac ybObITKOB.

ﬂpMHyDMTEJ'IbHOG 3aKpbITe No3nUmnnm MOXeT ObITb BbI3BAHO pe3knmmn konebaHusMn PbIHOYHbLIX LiE€H, KOTOPbIE NOBJIEKIN
YMEeHbLUEeHNe CTOMMOCTH Baluero noptdens HuKe MMHUManbHON MapXu.

ﬂpMHyDMTEJ'IbHOG 3aKpbiThe NOo3NUnNnN MOXET ObITb BbI3BAHO Tpe6OBaHM$|MVI HOPMaTUBHbIX aKTOB WM BHECEHUEM
6p0Kep0M B OOAHOCTOPOHHEM nopsaAake W3MEHEHUN B CMMCOK LIEHHbIX 6ymar, KOTOpble MOryT ObITb 0becneyeHnemM no
HEMNOKPbITbIM NO3ULINAM. Takke NpuHyguTenbHoOe 3aKpbiTne Nno3nuMn unu orpaHunyeHuna Ha onepauunn cC (*)I/IHaHCOBbIMM
MHCTPYMEHTaMn MoxeT ObITb NpuMeHeHOo B pe3ynbTtaTe BBeAeHNA Ui NnpuMeHeHna CaHKUMOHHbIX orpaqueHmﬁ.

MpuHyanTenbHOE 3aKpbiTUe MOXET ObITb BbI3BAHO M3MEHEHUEM 3HAYEHWIA CTAaBOK PUCKa, PACCUUTBLIBAEMBbIX KITMPUHTOBOW
opraHusauuen u (unu) ncnonb3yeMbix BpoOKePOM B CBSI3N C YBENUYEHWEM BONMATUNBHOCTU COOTBETCTBYHOLUMX LIEHHbIX
Oymar.

Bo Bcex atnx cnydaax npuHyaunTenbHoe 3aKpbiTe No3NnLnn MOXET NPUYNHUTDL Bam 3HauntenbHble y6bITKM, HEeCMOTpA Ha
TO, YTO MOCME 3aKPbITUS NO3ULNN N3MEHEHNE LIEH Ha (PMHAHCOBbLIE MHCTPYMEHTbl MOXET NPUHATb 6]'IaFOI'IpVIﬂTHOG ana
Bac HanpaBneHue, n Bbl nony4yunm Obl goxoa, ecnu 6bl Bawa nosuuus He Gbina 3akpbiTa. Pasmep YKa3aHHbIX y6bITKOB
npu He6ﬂar0ﬂpMﬂTHOM cTedYeHUn obCcToATENBbCTB MOXET NPEBLICUTbL CTOMMOCTb HaxoasiLwmxca Ha Bawem CYeTy aKTUBOB.

2. Puck nukBngHocTH

Ecnu BennyrHa HENOKPLITON NO3MLUMK NO OTAEMNbHBLIM LIeHHbIM GyMaram SBMsieTcs 3Ha4YMMOn B CpaBHEHUM C 06beMoMm
COOTBETCTBYIOLUMX LEHHbIX BymMar unu uHbIX hMHaAHCOBBLIX akTMBOB B CBOOOAHOM 06palleHnu n (unu) B CpaBHEHUM C
06BbEMOM TOProB Ha OPraHW3OBaHHOM DbIHKE, PWUCK JNMKBMAHOCTM MPU COBEPLUEHUM MAapXXWMHANbHOM W HEMOKPbITOW
caenku ycunueaetcs. TpyAHOCTH € NpuobpeTeHneM Unu Npogaxen akTMBOB MOMYT MPUBECTU K yBENWYEHMWIO YObITKOB No
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CpaBHEHU C OObIYHBbIMK caenkamu. AHanorMyHo HeobxoouMMo yynTbiBaTb BO3pacTalolwMi pUCK NUKBUOHOCTU, €crv
obecneveHnem Balen HEMOKPbLITON MO3ULUN ABASIOTCH LEHHble 6ymarw MM (UHaAHCOBbIE WHCTPYMEHTbl U AOns
3aKPbITUS HEMOKPLITOM NO3NLUN MOXET I'IOTpe6OBaTbCF| peanu3auna CywecTBeHHOro nx Kkonm4vecTsa.

YunTtbiBas BbILIEU3NOXEHHOE, Mbl pekoMeHayeM BaM BHUMaTENbHO pacCcMOTPETb BOMPOC O TOM, SBMSKOTCH JIN PUCKM,
BO3HMKalOWME nNpyv NpoBedeHWM COOTBETCTBYIOLLMX onepauun, npuemnembiMu ana Bac ¢ yvetom Bawmx
WHBECTULMOHHbLIX Lenen n rHaHCcoBbIX BO3MOXHocTeln. [aHHaa [eknapauusa He MMeeT CBOeW Lenblo 3acTaBuTb Bac
0TKa3aTbCs OT OCYLLECTBMEHUSA Takux ornepauuin, a npu3saHa NnoMoyb BaM OLEHUTb UX PUCKM U OTBETCTBEHHO NOJOWTM K
pelleHnio Bonpoca O Bblbope Balwen crtpaterum ynpaBneHuss u ycnosum porosopa ¢ Bawwum [oBepuTtenbHbiM
yNpaBnsAwoLLMM.

Y6eauTecb, 4TO HacTosiLas [eknapauma o puckax noHatHa Bam, v npu HeobxoanmocTn nonyynTe pas3bACHEHUA Yy
Bawero [JoBepuTtenbHoro ynpaBndawero Uin KOHCyrnbTaHTa, cneynann3mpyrowerocda Ha COoTBeTCTBYHOLLMX BOMNpOcax.

*k*k

YuuTbiBasi BbIWEN3NOXEHHOe, Mbl pekomeHayeM Bam BHuMaTenbHO paccMoTpeTb
BOMPOC O TOM, SIBNSIOTCA JIM PUCKK, BO3HMUKalOLWMe Npu npoBeAeHMU onepauun Ha
(oMHAHCOBOM pbIHKe, nNpuemMnemMbiMM gna Bac ¢ yyetom Bawux MHBECTULMOHHBLIX
uenewn U (pMHAHCOBbLIX BO3MOXXHOCTEN.

YKasaHHble B HacTosiwen [leknapauum pMCKM He MMeEKoT CBOen Lenbio 3actaButb Bac
OTKasaTbCA OT OCYLEeCTBNEHUA onepauMm Ha pblHKe LEeHHbIX Oymar, a npu3BaHbl
nomo4yb Bam oueHUTb UX PUCKM U OTBETCTBEHHO MOAOWMTM K pelUeHuI0 Bomnpoca o
Bblobope Bawen WHBeCTUUMOHHOW cTpaTterum w ycrnoBun [loroBopa ¢ Bawwum
[oBepuTenbHbIM yNnpaBnsAoOLWMM.

Y6eantecb, 4TO yKasaHHble B HacTtoswewn [leknapauum puUCKUM NMOHATHbI Bam, u npun
Heo6XxoAUMOCTU nonyynTe pasbAcHeHus y Bawero [loBepuTenbHOro ynpasnsilowero
WUIIN KOHCYINbTaHTa, cneuuanu3npyroLwerocs Ha COoOTBeTCTBYHOLWMX BONpocax.
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lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMNA YINPABJIEHNS

1. Ctparterus ynpaBneHus «3010To»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAaPTHON MO OCHOBaHUSAM,
pencteoBaBlMM o 01.01.2025 n nocne ykasaHHOW faTbl CBeAeHUA 06 ykazaHHOW cTpaTernn npuBeAeHbl
MCKIIOUUTENLHO ANA cBeAeHUA YupeauTenen ynpaBneHusi, KOTopble BbIOpanu AaHHYO cTpaTermio B paMmkax
3aKn4eHHoro ¢ Humu go 01.01.2025 [loroBopa)

ynpaesneHusi «30/10mo»
uHeecmuyuoHHoz2o0 c4éma (UNC)

Cmpameausi ynpaenieHuss «3o/omo» 6blna npedHa3Ha4yeHa Osis nepeeoda akmueoe u3 Cmpameauu
Hozoeopa doeepumenbHoO20 ynpaesieHus Ha eedeHue uUHAUeudyaslbHO20

Llenb uHBecTMpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha [ANWUTENbHOM
FOPM30OHTE WHBECTUPOBAHWS 3@ CYET BMOXEHUs CPefdCTB B aKuuu
(naun) MHBECTULUMOHHBIX (POHAOB, B HACTHOCTW B MHBECTULIMOHHbBIE Nau
naeBblX WHBECTULUMOHHbIX (QOHOOB, CTPYKTypa aKTMBOB KOTOPbIX
npeanonaraeT WHBECTMPOBaHME B akuuu (nav) WHBECTULMOHHbIX
doHOOB, CTPYKTypa aKkTUBOB KOTOPbIX MpPeAcTaBrneHa u3n4ecKum
30M10TOM B CMMTKax W, BpEMS OT BPEMEHMW, AEHEXHbIMU CPeACTBaMU,
a Takke HenocpeacTBEHHO B akuuy KOMMaHWA MNpevMyLLecTBEHHO
3onoTofo6bIBaloLLE OTpacu U 4eno3UTapHbIE PacrMCKU Ha HUX.

MHBeCTULUMOHHBbINM Npodunb

3-1 [JonrocpoyHbIn

AaHHasa CTpaTterus ynpaBneHus

MHBECTULMOHHbLIN FTOPU3OHT 5 net
Mpepnonaraembii Bo3pacT hnsanyeckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs ot 18 net

MpumepHbIe cpegHeMecsYHble A0X0Abl U
npuMepHble cpeagHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsaueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs
paHHasa CtpaTerusa ynpaBrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpuMepHble cpeaHeMecsiyHble goxoabl 3a nocregHne 12 mecsileB
NnpeBbILLalT cpegHEMECSAYHbIE pacxoabl 3a nocnegHve 12 mecsiues.

MHBecTUMLMOHHaAA cTpaTerns

B pamkax cTpaTeruv ynpaereHuss cpefcTBa WHBECTUPYHOTCS B
WHBECTMUMOHHbIE  Mau  MaeBOro  WHBECTMUMOHHOrO  hoHAaa,
WHBECTMLUMOHHas CcTpaTerMsi KOTOpbIX MNpeanonaraeT BIIOXEHWUS B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
coaepXuT usmyeckne 3omnoTble cnuTkM. Hebonbluas YyacTe akTMBOB
doHaa MoXeT pasmMelLaTbCs B akUMKU 30/10TOA00bIBaAOLLIMX KOMMAHWIM
M Oeno3uTapHble pacnuckn Ha HUX.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeH

HdononHuTenbHbIN B3HOC

He npegycmoTpeH

Cpok aenctBusa CTpaTteruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBAszaHHbIe co CTpaTervuen
ynpaBrneHusi

Onwncanune puckoB, CBA3aHHbIX co CTpaTernen ynpaeneHus,
npeactaeneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o BO3HarpaxgeHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c foBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpaBnsioLwero onpeaenseTca B COOTBETCTBUM C
Mpunoxennem Ne 3 k [lorosopy

UHdopmauums o pacxopax, CBA3aHHbIX C
HdoBepuTenbHbLIM ynpaBreHuemM

MepeyeHb pacxodoB, CBA3aHHbIX C [loBepuTEnbHbBIM YyNpaBneHNeEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «HeobGxogumbie
pacxogbl M HAaNoOroobnoXeHne».

Yupeautenb ynpaBneHnUsi HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTUPOBAHWEM CPEACTB B WHBECTULMOHHblE MNau naeBblX
WHBECTULMOHHBIX (DOHAOB, K KOTOPbIM OTHOCSITCS BO3HarpaxaeHue
ynpaBnsoLen KoMnaHum B pa3wvepe, NpeayCMOTPEHHOM
COOTBETCTBYHOLLUMMM  MNpaBuiiamu  OOBEPUTENBHOrO  YNpaBrieHUs
naeBbIM WHBECTULMOHHBIM (POHOOM, Kak OnpeferneHHbi MPOUEHT
cpeaHerogosom CTOUMOCTU YUCTbIX aKTUBOB naesoro
WHBECTULMOHHOIO (POHAA, BO3HaArpaxaeHue crneunannanpoBaHHOro
genosuTtapusi NaeBoro WHBECTULMOHHOTO oHAa, a Tawkke WHble
pacxonpl, npenycMOTpPEHHbIE npasunamm [oBepuTenbLHOro
yrnpaBneHusl  NaeBoro  MHBECTUUMOHHOro  coHaa.  [paBuna
[OBEPUTENBHOrO yMNpaBneHnsi MaeBbiM MHBECTULMOHHLIM  (DOHAOM
nyGAUKYOTCS HA canTe ynpaBnsioLen KOMNaHnM Takoro goHaa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

B pamkax cTpatermvm ynpaBneHusi cpeacTtBa MHBECTUPYHOTCS B
WHBECTMLUMOHHbIE  MaM  naeBblX  WHBECTUMUMOHHBIX  HOHOOB,
MHBeCcTMUMOHHAsa cTpaTerns KOTOpbIX npeanonaraeT BIIOXEHWS B
akumm Gupxesoro ¢oHaa (ETF) SPDR Gold Shares, kotopbliii
cogepxuT  puanyeckue 30M0Tble  CNUTKM, wW/vnn B akumu
30noToao6bIBalOLNX KOMMaHUA M Aeno3uTapHble Pacrnuckym Ha HUX.
Hoxon 6ygeT nonyyeH B criyyae pocTa LeH Ha 30M0To0.

AktvBbl  pgaHHon CTpaTermm ynpasneHus MOryT COCTaBnsTb
WHBECTMLUMOHHBbIE Nau 3aKpbITbIX NaeBblX MHBECTULIMOHHBIX (hOHOOB,
nomnyyeHHole, B cooTBeTCTBUM C DegepanbHbiM — 3aKOHOM  OT
14.07.2022 N 319-®#3 "O BHeCeHUN WU3MEHEHUN B OTAENbHble
3akoHopaTenbHble akTbl Poccuiickon ®epepaumn” n «PeleHnem
CoBeta gupektopoB baHka Poccumn ot 10.02.2023r., B pesynbrtaTe
BblAENeHNss aKkTMBOB 3abnokMpoBaHHOro ¢oHAa B AOMNOMHUTENBHO
dopMUpyEMbIN 3aKPbITbI NaeBOW MHBECTULMOHHBLIN oHa nubo B
pesynbTate u3MeHeHus Tuna 3abnokupoBaHHoro oHaa Ha
3aKpbITbIi Na€BON NHBECTULIMOHHBIN hOHS,.

MpuHuMnbl hopMUpoBaHua cocTaBa U
CTPYKTYpbl AKTMBOB

MepepacnpeneneHne AKTUBOB U3

c HET
TpaTernm ynpaBrieHusi
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA A
aKkTnBoB u3 Ctpaterum ynpasneHus

MepepacnpeneneHne AKTUBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbITUE» saBnsieTca goyepHer komnaHven AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHuMkoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTpateruv ynpaeneHust [oBepuTerbHbIM YNpaBnsowmm
MOryT ObITb 3akntoyeHbl AoroBopbl 6aHkoBcKoro cyeta ¢ baHkom BTH
(NAOQO) 1 pa3mellaTbCcsa AeHexHble CpeacTBa B pybnsax Ha pacyeTHbIX
cyetax, oOTKpbITbiXx B baHke BTB (MAO), sasnsawowmumcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[loBepuTenbHbIi  yNpaBnsAlwWMA  BpaBe He npegoTeBpawaTtb
peanu3aumio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  BbilUe.
[oBepuTenbHbIN  yNPaBRAOWMA  OCYLLECTBNAET  ynpaBfieHue
KOH(NMKTOM ~ MHTepecoB, obecrneynBalolliee CHUXKEHNE PUCKOB
YBepomneHue o6 o6Liem xapaktepe u NpUYMHeHns YyobITKOB YdpeauTenio ynpasneHus. [pu aTom, npwu
(Mnu) ncTouHnKax KOHNIMKTA UHTEPECOB | yperynmpoBaHuu BO3HMKAIOLLMX KOH(prMKTOB NHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO oYepeb
WHTEepecamn Y4peauTens ynpasrneHus.

C 6Gonee nogpoGHol WHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUU  KOHCIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPECOB NPOGECCUOHANbHOIO Yy4acTHMKA pPbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXOEHHON
[oBeputenbHbIM YNPaBnsoOWMM M pa3MELLEHHON Ha oduLManbHOM
cante [oBepuTenbHOro ynpaensilowero B  MH(OPMAaLMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «WUHTepHeT» B pasgene «PackpbiTne
obsasaTenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopmMaums O KOHMMKTax MHTepecoB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

2. Cmpamezusi ynpaeneHusi "[IposoHzupyemas"

MonyyeHne npupocTa kanutana 3a c4eT NOonyyeHusi NPOLEHTOB Ha
Oeno3nTbI/MPOLEHTOB Ha HECHWXaeMbIi OCTaToOK, a Takke 3a cuyeT
WHBECTVPOBaHUST B WHBECTULUMOHHbIE Man  OTKPbITbIX/OMPXKEBLIX
naeBblX MHBECTULMOHHbLIX (DOHAOB, WHBECTUUMOHHAA Aeknapauus
KOTOPbLIX MPeaycMaTpvBaeT BMOXEHUS B WHCTPYMEHTbl OEHEXHOro
pblHKa.

Llenb nHBecTupoBaHuA

MHBeCcTULMOHHbIN Npodunb 1-n KpaTKoCcpoYHbIii

cTp.43 13 173



OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CTpaTeFI/Iﬂ npegHasHadeHa Anda nepesoda cpencrts U3 CTpaTermm

ynpasneHus «ObnuraumoHHas», CrpaTterum ynpasneHus
«KynoHHas», Ctpaterun ynpasneHuns «3awmTtHaslntocy», CtpaTeruu
ynpasneHus «3awwmTHasAkummny, CrpaTteruu ynpaBsneHus

«3awutHasAkumulniocy, CtpaTterumn ynpaBneHust «KynoHHasi», B
TOM YuMCre Npu JOCPOYHOM MCMOSTHEHUM MPOM3BOAHOMO (PMHAHCOBOIO
MHBecTUMLUOHHaA cTpaTerns WHCTpPyMEHTa NGO JOCPOYHOM OT3bIBE OMUMOHHOIO KOHTpakTa, a
Takke [AOna  nepeeoga/nepepacnpeneneHnsi AKTMBOB U3 UHbIX
Crtpatervi ynpaBneHuss B CryyasX, YCTaHOBMEHHbIX [oroBopom.
AKTUBbI cTpaTterm mMoryt ObiTb MHBECTUPOBAHbI B MHBECTULUOHHbIE
nav  OTKPbITbIX/OMPXEBbIX MNaeBblX WHBECTULUOHHBLIX  (HOHAOB,
WHBECTULMOHHAA Aeknapaums KOTopbIX NpegycMaTpyBaeT BrOXeHUs
B MHCTPYMEHTbI LEHEXHOr0 PbIHKA.

Cpok gencrtBusa Ctparternu He npeaycMoTpeH

ynpaBneHusi
MepBOHaYanbHbLIA B3HOC He npegycmoTpeH
[JononHuTenbHbIN B3HOC He npepycmoTpeH
Puckun, cBAizaHHble co CTparterven OnwncaHne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
ynpasneHus npegctasneHo B MpunoxeHun Ne1 k Jorosopy
UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsmoLiero B Mopsgok pacyeTa 1 BbiNnaTbl BO3HarpaxaeHus ykasaH B
cBA3n ¢ [loBepuTenbHbIM MpunoxeHun Ne3 k [JoroBopy
ynpaBneHuem

lMepeyeHb pacxodos, CBA3aHHbIX C [JoBepUTENbHbLIM YynNpaBreHnem,
yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxogumble
pacxogbl 1 HanoroobnoxeHune".

YupeauTtenb ynpasreHusi HECeT KOCBEHHbIe PacXOAbl, CBA3AHHbIE C
WHBECTMPOBaHNEM CPEeACTB B WHBECTUUMOHHbIE Mau MnaeBblX
WNHBECTULMOHHbBIX (POHOOB, K KOTOPbIM OTHOCATCA BO3HarpaxgeHue
WHdopMaums o pacxoaax, ynpasnsiolWen  KoMmaHuM B pasmepe,  MPegyCMOTPEHHOM
CBAI3aHHbIX ¢ [loBepUTENbHBIM COOTBETCTBYIOLMMM  NPaBUNaMU  [OBEPUTENLHOTO  YNpaBneHms
ynpaeneHvem NaeBbIM MHBECTULMOHHBIM oHOOM, KaK onpedeneHHbIA NPOLeHT
cpeaHerogoBoWn CTOMMOCTY YNCTBIX aKTMBOB naesoro
WHBECTMLMOHHOIO oHAa, BO3HarpaxaeHue crneunanvManpoBaHHOro
Aenosntapus NaeBoro MHBECTULMOHHOTO poHAA, a Takke WHble
pacxodbl, MPeAyCMOTPEHHbIE npasunamv  OOBEPUTENbHOro
ynpaBneHnss  MaeBOro  MHBECTULUMOHHOTO  doHda. [lpasuna
[OBEPUTENBHOIO YNpaBneHns naeBbiM WHBECTULMOHHLIM (HOHAOM
nybnuvkylTCca Ha caviTe ynpaBnsaLen KoMnaHnm Takoro doHaa.

LleHHble ©ymaru, [OeHexHble CcpeactBa M MHble  (PMHAHCOBbIE
WHCTPYMEHTbI 6€3 oOorpaHuyeHWn no [oNne BIOXEHUsi. AKTUBbI
cTpaTerMm MoryT OblTb WHBECTUMPOBAHbl B MHBECTULMOHHbLIE Mau
MpuHUUNbI hopMUpPOBaAHUA COCTaBa | OTKPLITOrO/GUPKEBOro naesoro MHBECTULIMOHHOIO doHaa,

M CTPYKTYpbl AKTUBOB WHBECTULMOHHAA Aeknapaums KOTopbIX NpeaycMaTpyBaeT BrOXEHUS
B WHCTPYMEHTbl [EHEXHOro pblHKa. [lpy 3TOM hopmMupoBaHue
coctaBa AKTMBOB NPOUCXOAWUT C y4eToM VIHBECTULIMOHHOW Lenu u
VIHBECTULIMOHHOW CTpaTermun.

Cpok genctBus Ctparteruu
ynpaBlieHUs

MepepacnpeneneHne AKTUBOB U3 HET
Crtparterum ynpaBneHus

He npegycmoTpeH

AkTtnBbl B CTpateruio ynpasnenus "lposioHaupyemas’”™ moryT ObiTb
nepeseaeHbl (nepepacnpeneneHsl) [JoBepuTernbHbIM YNPaBASOLNM
n3 CtpaTterum ynpasnenus "KynonHwas", n3 Ctpaterv ynpasneHus
«3awuTtHagalnioc» nocrne AOCPOYHOro MCMOSNIHEHUS NPOWU3BOAHOIO
hMHAHCOBOro WHCTPYMEHTa, MO0 JOCPOYHOrO OT3biBa OMLUMOHHOIO

MepepacnpeneneHne AKTUBOB B KOHTpakTa, nubo no okoH4YaHun Cpoka [encTeust nbon U3
Crtpareruio ynpaBneHusi ykasaHHbix CTpaTtermn ynpasneHus; un3 CrpaTterym ynpasneHus
«3awmTHas AKLUNY " Ctpartermm ynpasrneHus

«3awmTHagAkuuulnoc» no okoH4YaHun Cpoka aevicteusa Ctpatermn
ynpaenenus; ua Ctpaterun ynpaenenust "O6nuraumoHHas" - nocne
OHA  okoHyaHust Cpoka pevictBus  CTpaTtermm  ynpasreHus
"ObnuragyuoHHas", nubo nocne noraweHust obnuraunn  Unu
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ucnonHeHus odpepTbl; M3 CTpaterm ynpaeneHus «KyrnoHHas»,
Crpaterun ynpaenenusi «O6nurauMoHHas» - No UcTedYeHun MecsiLa
nocre Nomny4YeHnst «KyNnoHHbIX BbINSaT»; a Takke U3 UHbIx CTpaTerni
ynpaeJieHusi B Cry4yasix, yCTaHOBJIEHHbIX [JOoroBOpOM.

[oBepuTenbHbld ynpaBnsaoWMA BNpaBe OCYLECTBUTb [AOCPOYHbIN
nepesos (nepepacnpegerneHve) AKTMBOB U3 OEWCTBYHOLLMX
Crpartervii yrnpaBrneHus B Crpareruio yrnpaBneHus
"MponoHrnpyemas” — MOMHOCTbIO UMW 4YacTU4HO — [0 AaThl
oKkoH4aHus Cpoka aencteusa Ctparteruin ynpasneHus.

,D,OBepVITeJ'IbeIVI yl'lpaBJ'Iﬂ}OLU,VIVI BrpaBe CaMOCTOATEeNIbHO nNepeBecTu
nepenaHHble yqpenMTeneM ynpaBrieHna [LOeHeXHble cpenctBa M3
YKa3aHHbIX Bbllle CTpaTeI'VIVI ynpaeneHud, ecnm an06peTeHV|e
aKTUBOB 3TUX CTpaTeFVIVI ynpasneHna CTaHOBUTCA HEBO3MOXHbIM
nn6o 3KOHOMUYECKN HeonpaBAaHHbIM.

B cnyyae HegoCTaTOYHOCTM HaxXoOAWMXCA B [OBEPUTENbHOM
ynpaBneHun AKTMBOB YdypeauTenem ynpaeneHus MoryT ObiTb
nepeesefeHbl (nepepacnpegeneHsl) B CTpaTernto  ynpasneHus
"llposioHaupyemasi” [eHexHble cpeactBa B LENAX WCNOMHeHUs
[oBeputenbHbIM ynpaBnstowmMm 06893aHHOCTU HANOroBOro areHta B
COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon depepaunn, a
TaKke B Lensax noraweHns 3afomKeHHOCTN Yupeantens ynpasneHus
nepean [loBepuTenbHbIM YNPaBsioLwmMM Mo BbinnaTe BO3HarpaXxaeHus
HoseputensHomy ynpasnsoLemy " BO3MeELLEHUS CymMM
HeOOX0AMMbIX Pacxo4oB.

000 YK «OTKPbLITUE» sBnsietca godepHei komnaHuen AO «BM-

Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy bBaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTternv ynpaeBneHus [doBepuTenbHbIM YMNpaBnsioLnM
MOryT BbITb 3aKmnoYeHbl JOroBopbl HAaHKOBCKOro/6pokepcKoro cyeTa, a
Takke cdyeta [OEMNO, cornaweHnss o HeCHWXaemMoM oOcTaTke,
genosutHole porosopbl ¢ BaHkom BTB (MAO) u pasmewartbcd
OEHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepCcKuX, 0eno3nTHbIX
cyeTax, a Takke pasmelyatbcsi LeHHble Bbymarm Ha cuyetax OEMO,
oTKpbITbiX B BaHke BTBE ([MAQO), ABNSAWMMCA KOHTPONMPYHOLLUM
nvuom OO0 YK «OTKPBITUE».

[JoBepuTenbHbI  yNpaBRsilOWMIA  BNpaBe He  NpegoTBpallaTth
y 6 06 peanu3auuio  KOH(IMKTA  WHTEPECOB,  YKa3aHHOTO  BbILLE.
BEIOMIIEHNE 00 ODLLEM XapakTepe | n,.on renphbii ynpaBnsioWwmMii OCYLLECTBNSIET  ynpasneHue
W (Mnu) ucTouHMKax KoHRMKTa KOH(DMMKTOM ~MHTEpecoB, OBEecneuMBalolLee CHUXKEHWE PUCKOB
UHTEepecoB NpUYMHEHUS YOBLITKOB Yupeauteno ynpaeneHus. [pu 3Tom, npu
yperynvposaHuu BO3HMKAOLLMNX KOHCDIMKTOB UHTEPECOB
[loBepuTenbHbIV yNpaBnsAloLWLMIA PYKOBOACTBYETCH B NEPBYO oyepenb
WHTEpecamu YupeauTens yrpasrneHust.

C 6Gonee nogpobHOM uHGOpMaunen o mepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHWM  KOH(IUKTOB
WHTEPEeCOB, MOXHO O3HakomMuTbcs B [lonuTuke ynpaBneHus
KOHMMKTOM MHTEpecoB NpodecCMOHaNbHOMO yYacTHUKa  pblHKa
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM YNPaBRsloWmMM U pa3MeLLeHHON Ha oduumansHOM
cavte [loBepuTenbHOro ynpaensolero B  WH(poOpMaUMOHHO-
TEeNneKoOMMYHUKaLMoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHoON nHpopmaumn»/ «NHoe.

MoppobHasi nHdopmauma 0 KOHMIUKTax MHTEPECOB ykasaHa B Nn.3.
MpunoxeHns Ne1 k [orosopy.

3. Cmpamezus ynpaesieHusi "CmpykmypupogaHHas"
UcknroyeHo

4. Cmpameezus ynpaeneHusi "CmpykmypupoeaHHassiUSD"
UcknroyeHo
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5. Cmpamezus ynpaeseHusi "KynoHHas"

MonyyeHne WHBECTULMOHHOIO [oxoda B BUAe (DUKCUPOBAHHOIO
«KyMoHa», pasMep U yCrnoBus ero nonyvyeHus GyayT onpeneneHbl B
MOMEHT  COBEpLUeHUs cOeflkM MO  MOKynke  MpPOW3BOAHOIO
MHCTPYMeEHTa.

Uenb UWHBEeCTUpoBaHUA

UHBECTULMOHHBLIN NpodUnb 2-i KpaTKoCpouHbIi unu 2-i CpeaHecpoYHbii unu 2-i [onrocpoyHbii

CtpaTervna npegycmaTtpmsaeT npuobpeTeHne ONUMOHHOrO KOHTPakKTa,
«KYMOHHbIE» BbINNATbLI MO KOTOPOMY 3aBWUCAT OT TOro, A4OCTWUrna nn
ueHa Bcex 6a30BbIx akTMBOB (LieHHble Bymarn unu KopsuHa LeHHbIX
6ymar, BanoTa, wWHAekcbl, ETF), yCTaHOBMEHHOrO  YPOBHS
(«kynoHHbIV» Bapbep) Ha onpepenédHHyto Aaty unu Het. Ecrm
«KYMOH» He Obin BbINfiayeH no Npu4MHe Toro, YTo LieHa Bcex 6a3oBbixX
aKTVBOB He [OCTUMMA YCTaHOBMEHHOrO YPOBHS, TO «KYMOH» MOXeT
ObiTb BbIMfI@YeH B [AaTy Creaylowero «KYNnoHHOro» nepuoga
(nepuoguyHoCTb BbINMAATbl «KynoHoB» no CTpaTernv ynpasneHus
"KynoHHas", npegycmatpusaeTcs B YBeJOMIEHUN O pacnpeaeneHnm
aKTMBOB).

Ecnn ueHa 6asoBoro akTtMea B [AaTy «KYNOHHbIX» BbiNNaT Bbllle
YCTaHOBJIEHHOIO 6apbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3bIBaAETCA.

B pamkax gaHHow cTpaTerMu ynpasneHusi B noptdens Yupeautens
ynpaBneHust MorytT npuobpeTatbcsi Npov3BOAHblE  (hUMHAHCOBbLIE
WHCTPYMEHTbI - BHEOUPXKEBBIE OMUMOHHBLIE [OTOBOPbI, 3aKMO4YaeMble
¢ AO «OtkpbiTe Bpokep», OEWCTBYIOLMM MO MOPYYEHUIO KIMEeHTa
opokepa (AO «OTkpbiTMEe Bpokep» ABNAETCA YY4aCTHUKOM rpynnbl nnL
[loBepnTenbHOro ynpaensioLwero) Unv ero npaBonpeeMH1uKamu.

B OaTty akcnmpaumm OnuMOHHOIo KOHTpPaKTa (ECJ'IM paHee onuunoH He
Obin OTOSBaH) ydypeauTenb ynpaBrieHUa nonyvyaert WHBECTUPOBAHHbIN
B OMUUOHHbIN KOHTPAaKT Kanutan.

YpoBeHb  3awuTbl  MHBecTMpoBaHHoro  KnvewTomM  kanutana
obecneynBaetca Mo ucTedeHun Cpoka gevictBus Crpartermm
ynpasneHns Npu ycrnoBUM UCMOMNHEHUst 0683aTenbCTB KOHTpareHTa no
caenkam, coBepLUeHHbIM [oBepuTenbHbIM YNPaBnsowWmM B paMKax
[JoroBopa [0BEpPUTENBHOMO  YNPaBMeHWsl, OCYLLECTBMEHUS  MOMHbIX
pacyeToB KOHTpareHToB C [oBepuTENnbHbIM YNPaBrnsowmMm, B TOM
yucne, MO caenkaMm C OMUMOHHBIMW KOHTpaKTaMu (MCMOSIHEHUEM
onunoHoB), 6a30BbIli (6a3MCHbIN) akTUB KOTOPbLIX COrMacoBbIBAETCS C
KnveHtom npu  3akniodeHnn  [orosopa. [lpy aToM  cymma
MHBECTMPOBaHHOrO KrnneHTom Kanutana, a Takke MNOMyYeHHbIN
dmHaHCcoBbIV pe3ynbTaT no okoH4aHun Cpoka gencrteua CrtpaTernm
ynpaBneHuss  MOryT  OblTb  YMEHblUEHbl Ha  pacxodbl U
BO3HArpaxaeHns,  NpegycMOTpeHHble  [1oroBopoM,  U3OepxkM,
CBsi3aHHbIe C KOHBepTaUMen BantoTbl U pasHULEN BanoTHbIX KYpCOB,
a TakkKe Ha Hanor Ha 4oxoAbl (OU3UYECKMX NNL.

MHBecTULUNOHHaA cTpaTterumsa

MepBOHa4YanbHbIN B3HOC
JononHutenbHbIN B3HOC

BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

Cpok gencteusa Ctpaterum
YcTaHaBnvBaeTcs B YBeOOMIEHUM O pacnpeneneHnn akTueos

ynpaBneHusa
OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeactaeneHo B Mpunoxenun Ne1 k [Jorosopy.
JononHuTtenbHbIM prckom no CTpaTterMmn ynpasrneHus SBNseTCs puck
yTpatbl AKTMBOB WNM WX YacTn B pe3ynbTate [OCPOYHOM (8o
Pucku, cBsa3zaHHble co CTpaTternemn ncredyennss Cpoka gencrteus Crpaternv ynpaeneHus) peanv3auuu
ynpaBneHus AKTMBOB 1 Mocregytolero BbiBoga AKTVBOB W3 [OBEPUTENBHOrO

yrnpaBneHns Ha OCHOBaHUW MOAAHHOro YupeauTenem ynpasneHus
YBegomneHus o pacnpefeneHun akTMBoB B pamkax JOBEPUTENbHOIO
ynpasnexusa go ucredeHns Cpoka gencteusa Ctpaternv ynpasneHus
C yKasaHuem wuHdopmauun o BblBoAe AKTMBOB «B pa3Mepe MosIHoro
octatka nocne peanu3auumm Bcex AktmBoB no  Crparerum
yrnpasneHus».

UHdopmauusa o Bo3HarpaxaeHum
[JoBeputensHOro ynpasnsioliero B
cBA3un ¢ [loBepuTenbHbIM

Mopsinok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [lorosopy.
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ynpaBneHuem

NHdopmauus o pacxopax, MepeyeHb pacxonoB, CBSA3aHHbIX C [JoBepUTENbHBIM yNpaBreHneM,
CBfi3aHHbIX ¢ [loBepUTenbHbIM ycTaHoBneH nyHktoMm 9.1. pasgena 9 [lorosopa "Heobxogumsie
ynpaBneHuem pacxofbl 1 HanoroobnoxeHne".

B cnyyae, ecnu B TeyeHuMe OAHOrO Mecsua nocne MocTynneHus
AKTVBbI B BUWOE «KYMOHHbIX» BbINAAT He nepeBefdeHbl (He
nepepacnpegeneHsl) Yupegutenem ynpaBneHnsi B yKkazaHHble Bbllle
cTpaTerMm ynpasneHus nnbo He BbiBeAEHbl U3 yrnpaBneHus, TO OHU
MoryT ObITb nepeBefeHbI B Crpateruio yrnpaBreHus
"MponoHrnpyemas". B cny4ae nogayn  YBeaomreHus o)
pacnpefeneHun akTMBOB, HanpaBfieHHOro Yypeautenem ynpasneHus
B LUensaAx BbiBoga nmbo nepepacnpedeneHns AKTUMBOB Mexay
CrtpaternsiMv ynpasneHusi, npeanonararowumMmm BbiBo NOMyYeHHbIX
"KynoHHbIX" BbINNaT u3 crpaternn ynpasneHusa "KynoHHas" B MHyt0
cTpaTerMio  ynpaerneHusi, CcymMma, noanexawias BbiBogy nnbo
nepepacnpegeneHuno, He MoxeT ObiTb Gonblue CyMMbl "KyNOHHbIX"
BbINNaTt, MNOCTYNMBLUMX MO cTpatermm ynpasneHus "KynoHHas" wu
paHee He nepepacnpefeneHHbX B UHble cTpaTerun ynpasneHus. B
cnyyae, ecnu B ctonbue "BbiBoA" ykasaHa CymMMa, MpeBblllaroLlas
CYMMY MOCTYMUBLUMX U HE nepepacnpeneneHHbiX "KynoHHbIX" BbINnar,
MNepepacnpeneneHne AKTUBOB 13 nepepacnpefeneHmio MoAMeXUT CyMMa YKasaHHbIX "KyMOHHbIX"
Crtparterum ynpaBneHus BbLINMAT.

B cnyvae, ecnn YypeguTenem ynpasneHusi He NogaHo YBeAoMeHue
0 pacnpeferneHun aktusoB [loBepuTenbHOMY Ynpasnsiowemy Ao
nctevennss Cpoka pgevictBuss Crpatermm ynpasneHns AKTVBbl U3
Crtpatervm ynpasneHus "KynoHHas" moryT ObiTb nepesegeHbl nocne
OHsa okoH4YaHusa Cpoka genctens Ctpaterum ynpasneHus "KynoHHas"
B Ctpatervio ynpasneHus "lNponoHrupyemas”.

Mpu atom [oBeputenbHbIM YynNpaBnsloOWMA BnpasBe OCYLLECTBUTb
[OCPOYHbIN nepesof (nepepacnpepenexHne)  AKTVMBOB "3
devicteyowen Crparternm ynpasneHns B CTpaTernio ynpasreHus
"MponoHrpyemas" — MOMHOCTBID WNW YacTU4HO — A0 AaTbl
okoH4aHuns Cpoka pgencteus CrpaTterny ynpasreHus. YKasaHHbIn
nepesog ocyLecTBnseTcs npu ycrnosuu cobntogeHus
[oBepuTenbHbiM  ynpasnsawowmm TpeboBaHuin no obecneyeHuo
3aWnTbl MHBECTUPOBAHHOTO KnneHToMm kanutana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeneneHne AKTUBOB B

HET
CTtparteruio ynpaBrneHus

000 YK «OTKPbITUE» sasnsetca podepHen komnannen AO «BM-
Bank» (OIPH: 1027700159497) u yyacTHukoM rpynnbl nuy, BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaTerum ynpaeneHust [JoBepuTenbHbIM YNpaBrsioLmMm
MOryT ObITb 3aKkntoy4eHbl 4OroBOpbI HaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c baHkom BTB (MAQO) n pasmeLLaTbCcsa AeHEXHbIE
CpeAcTBa Ha pacyeTHbIX/OpPOKepCKMX cyeTax, a Takke pasMelLaTbes
ueHHble B6ymarn Ha cyetax OEMO, oTkpbiThix B BaHke BTE (MAO),
asnsowmmcs koHTponupytowmm nuuom OO0 YK « OTKPbITUE».

YBenomneHne 06 obuwem xapaktepe | O0S3aHHBIM NNLIOM MO NPOU3BOAHBIM (HIHAHCOBBIM MHCTPYMEHTaM,
M (MNM) MCTOYHMKAX KOHMNUKTA nprnobpeTeHHbIM B pamkax cTpaTerin ynpasneHus, sensetca baHk

WHTepecoB BTB (MAO) - koHTponupytowee nmuo OO0 YK « OTKPBITUE».

[JoBeputenbHbI  ynNpaBnsaAwLWMA  BNpaBe He npegoTBpallatb
peanusaumio KOHGIInKTa MHTEPECOB, yKa3aHHOro BblLLE.
[oBeputenbHbll  yNpaBnsitoLLMn ocyllecTBnseT  ynpasneHue
KOH(PNMKTOM  MHTEpecoB, obecneunBalolLee CHWXKEHWE PUCKOB
npuumMHeHust ybbITkoB YupeauTtento ynpasneHus. [Mpu atom, npu
yperynmpoBaHum BO3HMKaIOLLNX KOH(PNNKTOB WHTepecoB
[oBeputenbHbIN yNpaBnsoWmn pyKOBOACTBYETCSA B NEPBYIO ovepenb
WHTepecamMmu YupeauTens ynpasneHuns.

C Gonee noagpoGHoOM MHGOPMauMern o Mepax, npearnpuHUMaemblx
[oBeputenbHbIM  YNPaBAsSLWMM B OTHOLIEHUU  KOH(PIIMKTOB
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
WHTEPEeCcoB, MOXHO O3HakoMUTbCA B [lonuTuke ynpasneHus

KOHMIMKTOM WMHTEPEecoB NpoeccnoHanbHOr0 y4acTHUKA  pbiHKa
ueHHbix G6ymar OOO VYK  «OTKPbITME», yTBepXaeHHou
[loBepuTenbHbIM YyNPaBnsloWMM U pa3MeLLeHHON Ha oduumanbHOM
cante [loBepuTenbHOro ynpasfsowWwero B  MH(OPMALMOHHO-
TenekoMMyHUKauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMauma O KOH(NMKTax MHTEpecoB ykas3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

6. CTpaTerus ynpaBneHus «BanoTHble o6nuraummn»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kKayecTBe cTaHAAPTHON MO OCHOBaHUAM,
pencrteoBaBwuM go 01.01.2025 1 nocne ykasaHHOM AaTbl cBeAeHUS 06 ykasaHHON cTpaTernn npuseneHbl
MCKIIO4UTENLHO ANA cBeAeHUs YupeauTenen ynpaBneHUs, KOTopble BbIOpanuy AaHHY cTpaTernio B pamkax
3akntoveHHoro ¢ Humu go 01.01.2025 foroBopa)

Cmpameausi ynpaeneHusi «BantomHbie obnuzayuu» 6bina npedHa3HayeHa Onsi nepeeoda aKmueos u3
Cmpameauu ynpaeneHusi «BantomHbie obnuzayuu» [Jocogopa doeepumesibHO20 ynpaesieHuUsi Ha eedeHue
uHAueudyasibHO20 UH8eCMUYUOHHO20 c4éma (UNC)

Llenb uHBecTupoBaHusa

Mony4eHne cpegHECPOYHOro MpUpocTa CTOMMOCTU aKTUBOB 3a cYeT
WHBECTMPOBaHUS CpPeacTB B WHBECTMUMOHHbIE Nau  MnaeBblxX
WHBECTMUMOHHBLIX (DOHAOB, WHBECTULIMOHHAs AeKnapauus KOTopbIX
npegycMaTpusaeT BrIOXKeHWe B 06nuraummn pasnuyHbiX SMUTEHTOB, B
TOM u4ucne, B CyBEpeHHble obnuraumm u osnroBble 06s3aTernbCTBa
komnaHuii ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPaAHHOM
BantoTe.

MHBeCTULMOHHBLIN Npocdhunb

2-n JonrocpoyHbIi

AaHHasA CTpaTerml ynpaBneHus

MHBEeCTULIMOHHbIN TOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi oT 18 net

MpumMepHbIe cpegHeMecAYHble fJoXoabl U
npumMepHbIe cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB PrU3nM4eCKOro
nuvua, KOTOpoMy MOXeT npepnaraTbcs
AaHHas CTpaTterus ynpaBrneHus

ExxemecauHbIi foxon paBeH nunu 6onee 25 Toic. py6.
MpumepHble cpeaHemecsiyHble Aoxodbl 3a nocnegHue 12 mecsaues
npeBbILLAT cpeaHeMecsYHbIe pacxoapl 3a nocnegHune 12 mecsues.

MHBecTUMLMOHHaAA cTpaTerns

MHBecTMpoBaHNe CpeacTB B MHBECTUUMOHHbIE Man  MaeBbIX
WHBECTULUMOHHBIX (POHAOB, WHBECTULMOHHASA AeKnapauus KOTOpbIX
npegycmaTpvBaeT  BroxeHue B obsisaTenbCTBa  POCCUMACKMX

3MUTEHTOB, B CyBepeHHble obnuraumv n gonroeble obs3aTenscTsa
koMmnanun ctpadH O3CP 1 BPUKC, HOMVWHMpOBaHHbLIE B MIHOCTPaHHOMN
BanTe, KOTopble ©Oonee BOMaTUnbHbI, Hexenu pybnésble
obnurauum, Ho moryT obecneunTbe Gonee BbICOKYH AOXOAHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeH

HdononHuTenbHbLIW B3HOC

He npegycmoTpeH

Pucku, cBaizaHHble co CTpaTeruen
ynpaBrneHusi

OnuncaHue pucKoB, CBA3aHHbIX co CTpaTternen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c JoBepuTenbHbIM yrnpaBlieHUeM

BosHarpaxgeHve ynpaensowero onpenensietca B COOTBETCTBUM C
Mpunoxennem Ne3 k [Jorosopy
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MHdopmaumsa o pacxopax, cBA3aHHbIX ¢ | [lepeyeHb pacxofoB, CBA3aHHbIX C [loBepuTenbHbLIM YNpaBneHnem,
HoBeputenkLHbIM yripaBreHnem yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa «HeobGxognmbie
pacxodbl M HAaNOrooGnoXeHne.
Yupeautenb ynpasneHuss HeceT KOCBEHHble pacxodbl, CBA3aHHblE C
WHBECTMPOBAHMEM CpeACTB B  WHBECTULUMOHHbIE Nauv MNaeBbIX
WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpakgeHue
yrnpaensoLWen  KoMNaHnM B pasmepe,  NpeayCMOTPEHHOM
COOTBETCTBYIOLUMMM  MpaBunaMmuM  [OBEPUTENbHOIO  yrnpaBneHus
naesBbiM WHBECTULMOHHBIM (POHAOM, KaK OMpeAerieHHbIn MpoLeHT
cpeaHerogoBoW CTOMMOCTH YUCTbIX aKT1BOB naesoro
MHBECTULMOHHOIO (PoHAA, BO3HArpaxgeHne cneunannuampoBaHHOIO
Aenosntapus MaeBoOro WMHBECTUMLMOHHOIO @oOHAA, a Takke WHble
pacxodbl, NpeayCMOTPEHHbIe npasunamv  [AOBEPUTENBHOIO
ynpaeneHuss  naeeBoro  MHBECTUUMOHHOro  oHpaa. [pasuna
[OBEPUTENBHOMO YrpaBreHns NaeBbiM WHBECTULMOHHLIM  POHOO0M
nybnukyloTca Ha cavite ynpasnsaoLen KomnaHum Takoro poHaa.

MpuHUMNbLI hopMUpOBaHUA cocTaBa U AKTUBbI  MHBECTUPYIOTCA B WHBECTULUOHHbIE MNauM  naeBblX
CTPYKTYpbl AKTUBOB WHBECTULMOHHBIX (POHAOB, VIHBECTMUMOHHAs Aeknapaumsi KOTOpbIX
npegycmaTpvBaeT BIOXeHWe B 0Onurauum pasnuyHbIX SMUTEHTOB, B
TOM uucne, B CyBepeHHble obnuraumn n gonroeble o6A3aTenbCcTBa
komnaHui ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPAHHOM
BantoTe. [pn atom dopmMupoBaHue cocTaBa AKTMBOB NMPOUCXOAUT C
yyeToMm MHBECTULMOHHOM Lenu n NHBECTULMOHHOM cTpaTernu.
AktvBbl gaHHon CTpaTermm ynpaBneHuUs MOryT  COCTaBnsATb
WHBECTULMOHHbIE Nan 3aKpbITbIX MaeBbiX UHBECTULMOHHLIX (DOHAOB,
nony4veHHole, B cooTBeTcTBMM C ®PegepanbHbiM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeCeHUN W3MEHEHUA B OTAENbHble
3aKkoHoAaTenbHble akTbl Poccuiickon ®depepauun” un «PelueHnem
CoBeTta gupektopoB baHka Poccumn ot 10.02.2023r., B pesynbrate
BblAEMNEHNSI aKTUBOB 3abMnoknpoBaHHOrO POHAA B [AOMOSHUTENBHO
hopMUpYEMbIV 3aKPbITHI MAEBOW MHBECTULMOHHBLIN ¢oHa nubo B
pesynbTate W3MeHeHuWs Tuna 3abnokupoBaHHOro doHaa Ha
3aKpbIThbIi NAEBOW MHBECTULIMOHHbBIN poHA.
Cpok aenctBusa CTpaTermu ynpaBrneHus He npegycmoTtpeH
MepepacnpeaeneHne AKTUBOB U3

CrtpaTeruu ynpaBneHusi HET
BO3MOXHOCTL YaCTUYHOIO BbiBOAA 1A
akTMBOB U3 CTpaTerum ynpasneHus
MepepacnpepeneHvne AKTUBOB B HET
CTpareruio ynpaBneHus
YBeaomnehue o6 obwem xapakTepe 000 YK «OTKPbITUE» siBnsieTcst fovepHeit komnanueit AO «BM-
W(UnK) MCTOYHWKAX KOHNUKTA BaHk» (OFPH: 1027700159497) 1 yuyacTHuWkom rpynnbl nuy BaHka
UHTEpeCcoB BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpateruv ynpaeneHusi [JoBepuTenbHbIM YNpaBnsoWwmum
MOryT ObITb 3aKmntoYeHbl A0roBopbl HaHkoBcKoro cyeta ¢ baHkom BT
(MAOQO) 1 pa3smellaTbcs AeHEXHbIe cpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, oOTKpbITbix B bBaHke BTB ([MAO), sasnsawowmUmcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yMpaBnsAlwWMA  BpaBe He npegoTBpawartb
peanu3aumilo  KOH(NMKTa  MHTEpPEecoB,  yKas3aHHOro  BbIe.
[loBepuTenbHbIN  yNPaBRsAOWMA  OCYLLECTBNAET  ynpaBneHue
KOH(NMKTOM  MHTepecoB, obecrneynBalolliee CHUXKEHNE  PUCKOB
nNpuyYnHeHns yobITKOB YdpeauTenio ynpaeneHus. [lpu aToM, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpPecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO ovepeb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHol MHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YyNPaBnsloWMM B OTHOLIEHMU  KOH(ITUKTOB
WHTEPECOB, MOXHO O3HakoMutbcd B [lonutuke ynpaBreHus
KOH(PIIMKTOM MHTEpPECcOB NpPOdeCcCUOHANbLHOIO Y4acTHMKA PbIHKa
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHoM
[oBepuTenbHbIM yNpaBnsoOWMM U pa3MeLLEHHON Ha oduLmMansHOM
cante [oBepuTENbHOrO  yNpaBnsiloero B  MH(OPMaLMOHHO-
TENEKOMMYHMKaALMOHHOW ceTn «UHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHas uHdopmMaums O KOH(rMKTax MHTepecoB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

7. Cmpamezusi ynpaesneHus " Cma6bunbHas'"

ﬂonyqume CcpeaHeCpPOYHOro NpupocTa Kannutana 3a cyeTt

Lle.nb WHBECTUPOBAHUA MHBECTUpPOBaHNA CpeacTB B obnuvraummn POCCUNCKUX SMUTEHTOB

MHBeCTULMOHHBLIN Npodunb 2-1 [JonrocpoyHbIn
MNHBecTULUMOHHasA cTpaTerns 3aknioyaeTcs B MHBECTUPOBAHUM B
MHBecTUMLMOHHasA cTpaTerus HefooLleHeHHble pybnesble obnuraumm, TOpryowmnecs Ha POCCUNCKNX
Bupxax.

MepBOHaYanbHbIN B3HOC

BBoa AktTusoB B CTpaTteruio ynpasrneHuUs He AonycKkaeTcA
JononHutenbHbIN B3HOC

Puckn, cBfAizaHHble co CTtparternen

ynpaBnesus Onucanne puUckoB, CBA3AHHbIX CO CTpaTermeVl ynpaBsnexHua,

npeactasneHo B Mpunoxernun Ne1 k [Jorosopy

MUHdopmauua o Bo3HarpaxgeHumn

[JoBepuTenbHOro ynpasnsoLwiero B Mopsiaok pacyeTa W BbiNnaTbl BO3HArpaxaeHust ykasaH B
cBA3u ¢ [loBepuTenbHbIM MpunoxeHnn Ne3 k [JoroBopy
ynpaBJfieHUeM
UHdopmauus o pacxopax, MepeyeHb pacxonoB, cBA3aHHbIX ¢ [loBepuTenbHbIM yrpaBneHuemMm,
CBfi3aHHbIX ¢ [loBepUTeNnbHbIM ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxogumebie
ynpasneHuem pacxofbl U HanorooGoxeHue".
Cpok penctBusa Ctpartermm He npeaycmoTpeH
ynpaBsneHus
MepepacnpegeneHne AKTUBOB U3 HET
Crtparterum ynpasneHus
MepepacnpeneneHne AKTUBOB B HET

Crtparteruio ynpaBneHus

000 YK «OTKPbLITUE» sBnsietcs godepHen komnaHuenn AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy BaHka
BTBE (MAO) (Or'PH 1027739609391).

B pamkax cTtpaTerun ynpaeneHusi [oBepuTenbHbIM YNpaBnsowmum
MoryT BbITb 3aKHoYeHbl OroBopbl GaHKOBCKOro/6poKepcKoro cyeTa, a
Takke cyeta OEMNO ¢ AO «BM-baHk», Bankom BTB (MAO) wu
pasMellaTbCsl [OeHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepcKmx
cyeTax, a Takke pasmMellaTbCs LeHHble Oymarm Ha cuyetax [JEIO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAQO), ssnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

[oBepuTenbHbIi  ynpaBnsloWMUiA - BnpaBe He NpefoTBpallaTth
peanu3auuilo  KOHMNUKTA  MHTEPECOB,  YKa3aHHOIO  BbIlLE.
YBegomneHue 06 o6uieM xapaktepe | [loBepuTenbHbId  YNpaBrsiioWMA  OCYLLECTBISET  ynpaBreHue

n(Mnu) NcTouHMKax KOH(MKTa KOH(PIIMKTOM  MHTepecoB, obecneuymBaiollee CHIDKEHWE PUCKOB
MHTepecoB npuumMHeHuns ybbiTkoB YupeguTenio ynpasnenuda. lpu aTOM, npu
yperynuposaHuu BO3HUKaIOLLMX KOHNMKTOB UHTepecoB

[loBeputenbHbin yrlpaBJ'IHPOLLI,VIVI PYKOBOACTBYETCA B NepByko ovepenb
WHTepecamu Yupeautens ynpaBneHus.

C 6Gonee nogpoGHOM uHGOpMauuen o mMepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOWEHUW  KOH(IUKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PNMKTOM MHTEPecoB NpPOeCcCMOHanbHOr0 Yy4YacTHUKA pbliHKa
ueHHblx  6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM yNpaBnsoWmMM 1 pa3MeLLeHHON Ha oduLnanbHOM
cante [oBepuTenbHOro ynpasnsawwero B  MHPOPMaUMOHHO-
TenekoOMMYHUKaUNOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «NHoe.

MoppobHasi nHdopmaums 0 KOH(UKTax MHTEPECOB ykasaHa B Nn.3.
Mpunoxennst Ne1 k [Jorosopy.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

8. Cmpameezus ynpaesneHus " 3awumnasllinroc"

OGecneyeHne 3awWuTbl W NpuMpocTa  KanuTana 3a  CYET
MHBECTMPOBaHNS CcpencTs B  obGnurauuu " nonyyeHve
JOMONHUTENBHOIO [oxo4a 3a CYET pocTa MHBECTULMOHHOW 4acTu
cTpartermu.

Llenb nHBecTUpoBaHuA

1-n KpaTkocpoyHbiv, nnu 1-n CpeaHecpoyHbIN,

mnu 1-n JonrocpoyHbIn
Ctpaternsa oOpueHTMpoBaHa Ha nofyyYyeHve fJoxoda 3a cyet
WHBECTMPOBAHUA CpeacTB B obnurauum n pocta MHBECTULMOHHOM
yactu ctpaterumn npu ycnosumn 100% 3awmtel kanutana.
OcHoBHas u4actb cpeact8s (He MeHee 75%?) wuHBecTupyeTcs B
obnurauum, HOMMHMPOBaHHbIE B pPyOnsAX (3aluMTHas YacThb).
He 6onee 25% cpenctB (MHBECTULMOHHAS YacTb) MHBECTUPYETCH B
npousBoaHbIvi(ble)  (OUHAHCOBbIN(bIE)  MHCTPYMeHT(bl), 6a30BbIM
(6asncHbiM)  akTMBOM  KOTOporo(bix) sIBNsieTcs  (PUHAHCOBBIN
WHCTPYMEHT  (Hanpumep, akuuMum  KOMMNaHUA-pe3ngeHToB  Mnn
HepesnaeHToB, nau (akumu, [OOfM) WHOCTPaHHbLIX  WMHOEKCHbIX
WHBECTULMOHHBIX (DOHAOB, MHAEKC 3onoTa, PTC u npovy.).
B pamkax gaHHomn ctpaternv ynpaeneHus, B noptdens YupeamTens
yrnpaBneHuss MoryT npuobpeTatbCcs npou3BogHble  (UHAHCOBbLIE
WHCTPYMEHTBI - BHEOMPXKEBbBIE OMLMOHHBIE AOTOBOPLI, 3aKMoyaeMble
¢ AO «OTkpbiTe bpokep», OEWCTBYIOLMM MO MOPYYEHMIO KIMEHTa
6pokepa (AO «OTKpbITUE Bpokep» ABNAETCA y4aCTHUKOM rpynnbl NN
[loBepnTenbHOro ynpaensioLero) Unv ero npaBonpeeMH1uKamu.
WToroBbln  hnHaHCOBBIM pe3dynbTaT MO cTpaTerMm 3aBuUCUT  OT
WHBecTMuMOHHas cTpaTerus [OXOHOCTM WHBECTUPOBAHWS 3alMTHON yYacTu (obnuraumm) u
AvHamunkn basosoro (6asucHoro) aktuea. basosbin (6a3ncHbIN) akTnB
yKasblBaeTCs KIMEHTOM B YBEAOMIIEHUW O pacnpefeneHun akTMBOB
npu oOpPMIEHNN CTpaTErn ynpaBneHusi.
3awmTa nHBecTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcsi No
ucredeHnn Cpoka perictBus CTpaterv ynpasBreHus npu ycrosun
ucrnonHeHuss obsi3aTenbCcTB  aMUTEHTamuM  obnuraumin, a Takke
obA3aTenbCTB  KOHTpareHTa no  cpenkam, COBEpLUEHHbIM
[osepuTenbHbIM yrnpasnsoLwmm B pamkax [Horosopa
[OBEPUTENBHOMO YNpaBreHus, OCYLLEeCTBIEHUSA MOMHbIX pacyeToB
KOHTpareHToB ¢ [loBepuTenbHbIM YNPaBnsoLwmMm.
Mpu atom cymMMa MHBECTUPOBaHHOrO KnvMeHTOM kanuTana, a Takke
NOMyYeHHbIN (PUHAHCOBbLINA pe3yrnbTaT Mo okoH4YaHun Cpoka AercTBuUSA
Crtpatermm ynpaBneHuss OyoyT yMeHblLUEHbl Ha pacxodbl WU
BO3HarpaxxaeHusl, npeaycmMoTpeHHble [JoroBopoMm, a Takke Ha Hanor
Ha [oxoabl (hr3nyeckux nuu,.
MponsBoAHbIN  (PUHAHCOBBIN UHCTPYMEHT, SABMSIOWUACS AKTUBOM
KnueHTa, MoXeT 6bITb MCMONHEH AOCPOYHO.

UHBeCTULMOHHBLIN NpoduUnb

MNepBoOHa4anbHbI# B3HOC

[LONONHNTENLHBINA B3HOC BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

YacTnyHoe n3bsaTme AKTUBOB U3
OOBepuUTeNibHOro ynpaBneHus

HET

Onwncanne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeactasneHo B NpunoxeHun Ne1 k [Jorosopy.

JononHnTtenbHbiM prckom no CTpaTernn ynpasreHns SBrseTCA puck
Pucku, cBsizaHHble co CTpaTernen yTpaTel AKTMBOB WM WX YacTu B pesynbTaTe [JOCPOYHOM (OO

ynpaBrieHus ncrtevennss Cpoka gevicteusi CtpaTervm ynpasneHus) peanusauuu
AKTVBOB W nocnegytowero BbiBoga AKTMBOB M3 [loBEpUTENBLHOrO
yrnpaBneHna Ha OCHOBaHUW MoJaHHoro YypeauTernem ynpasneHus
YBegomneHus o pacnpefeneHny akTMBoB B paMKax JOBEPUTENbHOIO
ynpaBneHusa Jo ncredeHns Cpoka gencteusa Ctpaternv ynpasneHus
C yKasaHnem wuHdopmaumu o BbiBofAe AKTMBOB «B pasMepe NoIHOro

! Jlamnoe TpeGoBaHue BCTymaeT B cuily B Teuenue 60 paboumx gHel ¢ MoOMeHTa O(pOPMIIEHMS YBEIOMIEHHS O
pacnpeneneHu akTUBOB B paMKax JoBepHuTenbHOro ynpasieHus (IIpuioxenune Ne7 x JloroBopy) u mpexpariaer cBoe
neiicteue 3a 90 KaleHAapHBIX JHEH OO MOMEHTa OKOHYaHHUS CpOKa MJEHCTBHS CcOOTBeTcTByMomer Crparerun
YHOpaBJICHUA, 4 TaAK)KE C MOMEHTA MOAAa4YX KIIMCHTOM 3aiABJICHHUA O JOCPOYHOM MPEKPANICHHUN I0TOBOpa WJIM C MOMCHTA
JOCPOYHOT'O UCTIOJTHEHUS ITPOU3BOJHOTO (pI/IHaHCOBOFO HWHCTPYMEHTA 110 HHUIIUATUBE JOBEPUTCIBHOI'O YIIPABJIAIOMICTO.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ocTaTka nocrne peanu3aumm Bcex AKTMBOB MO CTpaTeFVIVI

ynpaBneHus».
UHdopmauusa o Bo3HarpaxaeHumn
[JoBepuTenbLHOro ynpasnsoluiero B Mopsigok pacyeTa 1 BbiNNaTbl BO3HarpaxaeHusi ykasaH B
cBsA3u ¢ [loBepuTesnibHbIM MpunoxeHun Ne3 k [loroBopy
ynpaBrneHuem
MHdopmauus o pacxopax, MepeyeHb pacxonoB, CBsi3aHHbIX C [JoBEpUTENbBHBIM yNpaBreHneM,
CBfi3aHHbIX ¢ [loBepuTenbHbIM ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxogumeie
ynpaBneHnem pacxofbl U HanoroobnoxeHune".

YcraHaBnvBaeTcs B YBEAOMMNEHUN O pacnpeneneHnn akTMBoB.

B cnyuae, ecnu B cocTaB MHBECTULIMOHHOM CTpaTerMm BKITHOYEHbI
Cpok aencTeusa CtpaTterum LieHHble ByMaru, Nno KOTopbIM [oBEpUTENbHIV YNPaBnsoLLniA He
ynpaeneHus MMeeT BO3MOXHOCTM COBEPLUMTL CAETKM MO MX MPofiaxe Mo
HE3aBUCALLMM OT HEro NpUYMHaM, CPOK AeNCTBUSA cTpaTerm
npoAneBaeTcsl 4O MOMEHTA CHATUSI OrPaHUYEHUI 1 NOTTHOTO
nepesoja AeHeXHbIX CPeCTB U3 cTpaTeriu.

B cnyyae, ecnu Yupegntenem ynpasneHus He nogaHo YBegomreHune
0 pacnpefeneHuM aktueoB [loBepuTenbHOMY Yynpasnsioowemy [o
ucredeHns Cpoka pgencteus CrpaTterum ynpasneHus AKTUBbI 13
Crtpaterum ynpaBsneHus MoryT ObITb nepesefeHbl
(nepepacnpepeneHbl) B nofiHom obbeme B CTpartervio ynpasneHus
"MponoHrnpyemasn" no okoHyaHunm Cpoka gencteus CTtpaTterum
ynpaBneHust nnbo B criy4yae JOCPOYHOrO MCMOMHEHMUS MPOM3BOLHOIO
cdmHaHcoBOro MHCTpYMEHTa npu ycrnosum obecneveHuns
[oBepuTenbHbIM yNpaBnsoWwmMM MOMHON UMW YaCTUYHOW 3aluThbl
MHBECTMpOBaHHOro KnneHToM kanuTana cormacHo BblGpaHHOMY
Mepepacnpenenexne AKTUBOB 13 YPOBHIO 3alWMTbl U yka3aHHOMY KnveHTomM B YBeOOMMEHWM O
Ctpaterun ynpasnenus pacnpefeneHnun akT1BOB.

Mpu atom [oBepuTenbHbIN YNpaBnsoWmMn BrpaBe OCYLLEeCTBUTb
[OCPOYHbIN nepesof (nepepacnpepenexne)  AKTVMBOB "3
devicteytowen CrpaTterun ynpasneHus B CrpaTtervio ynpasneHus
"MponoHrnpyemas" — MOMHOCTLIO WNW YacTU4HO — A0 AaThl
okoH4aHns Cpoka gencteus Crtpaternm ynpasneHus. YKasaHHbIN
nepesog ocyLecTBnseTcs npu yCrnoBuu cobnogeHns
[oBepuTenbHbiM  ynpasnsawowmum TpeboBaHuii no  obecneveHuto
3aWnThl UHBECTUPOBaHHOrO KrnveHToM KamuTana B COOTBETCTBMM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeneneHne AKTUBOB B

HET
CTpaTteruio ynpasneHus

000 YK «OTKPbITUE» gasnsetca godvepHen komnaHven AO «BM-
Bank» (OMPH: 1027700159497) n yyacTtHukom rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax cTtpatervn ynpaeneHus [oBepuTenbHbIM YNpaBnsowmnmM
MoryT 6bITb 3aKnto4eHbl 4oroBopbl 6aHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta OEMNO ¢ AO «BM-baHk», Bankom BTB (IMAO) wu
pasMellaTbCsl [OeHeXHble CpeAcTBa Ha pacveTHbIX/OpoKepcKmx
cyeTax, a Takke pasmellatbcs LeHHble Oymarm Ha cuyetax OEIO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAQO), ssnswoLwmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».
YBenomneHue o6 obuem xapakrepe
1 (MNN) UCTOYHMKAX KOH(NUKTA O6513aHHLIM NULOM NO MPOM3BOAHBEIM (PUHAHCOBBIM MHCTPYMEHTaM,
WHTepecoB npuobpeTeHHbIM B pamkax cTpaTernu ynpasneHus, siBnsieTcs baHk
BTB (MAO) - koHTponupytowee nuuo OO0 YK « OTKPLITUE».

[oBepuTenbHbIi  ynpaenswoWMn  BNpaBe He npegoTepallaTb
peanusauuio KOHnKTa NHTEPECOB, yKa3aHHOro BblLLIE.
[osepuTenbHbIi  yNpaBnsloWMA  OCYLLECTBNSET  ynpasneHue
KOHMNMKTOM  MHTepecoB, obecneynBalollee CHUXEHWE PUCKOB
npuynHeHns yo6bITkOB YdpeauTenio ynpaenenus. [pu aTtom, npwu
yperynMposaHuu BO3HUKAIOLLINX KOHONIUKTOB WHTEpEeCcoB
[oBepuTenbHbIN ynpaBnsoWniA pyKoBOACTBYETCA B NepBYyto ovepeb
UHTEpecamun Yupeantens ynpasneHus.

C Gonee nogpobGHOM MHGOpMauven o mepax, npeanpuHMMaeMblxX
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTtkpbiTHE|

[loBepuTenbHbIM  YNPaBnsAloOWMM B OTHOWEHWM  KOH(IMKTOB
MHTEpPecoB, MOXHO O3HakomuTbca B [lonuTuke ynpasneHus
KOHMIMKTOM MHTEPecoB NpoeccnoHanbHOro  y4acTHUKA  pblHKa
ueHHbix Gymar OOO YK «OTKPbITUE», yTBepxaeHHow
[osepuTenbHbIM yNpaBnsaoWmmM 1 pasMeLLeHHONn Ha oduLnanbHOM
cate [oBepuTenbHoro ynpasenswoowero B  WHPOPMALUOHHO-
TenekoMMmyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTenbHon nHpopmaummn»/ «NHoex.

MoppobHas nHdopmauma 0 KOHMIUKTaxX MHTEpPecoB ykasdaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

9. Cmpameezusi ynpaesneHus " PyHoameHmanbHast"

Llenb nuBectun poBaHuA

Mony4yeHne OONrOCPOYHOro NPMPOCTa KanuTarna 3a cyet
WHBECTUPOBaHMWSI CPEACTB B aKUMW 1 0GNMraumMm pocCUNCKUX
3MUTEHTOB.

MHBeCTULUNOHHBIN Npocdunb

3-11 [JonrocpoYHbIn

UHBecTULMOHHasnA cTpatermsa

MHBecTULUMOHHasA cTpaTerns 3aknioyaeTcs B nogbope MHCTPYMEHTOB,
KOTOpble No pesynbTaTaM yHAaMeHTanbHOro aHanvusa umetoT
HanbBOomMbLLYIO pa3HuLy MexXay TeKyLlen PbIHOYHON LIEHOW 1 1X

npeanonaraeMon cnpaBeniMBo CTOMMOCTBIO, a TakkKe KOMMNaHUu ¢
HanMBoNbLLUMMK NPOrHO3UPYEMbIMI TEMMamMn pocTa GusHeca.

MepecmoTp CTPYKTYpbl NOpTdhens ocyLlecTBNaeTcs:
- eXxeKBapTanbHO, N0 Mepe BbIXO4a OTYETHOCTEN SMUTEHTOB;

- NPV JOCTUXKEHWM LieHbl, MPY KOTOPOW pasHuLa Mexay TekyLlen
LleHOV 1 npeanonaraeMon cnpaBeiiMmBoi CTOMMOCTBI CTAaHOBUTCA
He3HauYNTENbHOMN.

MHBecTMUMOHHON chnnococpment BoicTynaeT: obecnedeHne npupocta
Kanutana nytemM noucka HeOOLEeHEHHbIX KOMMaHWN 1 KOMMNaHUn ¢
OonbwMMKM TeMnamu pocTa busHeca.

MepBoHa4YanbHbIN B3HOC

LononHuTenbHbIN B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBrieHuAa He aonyckKaeTcs

Puckn, cBAzaHHble co CtpaTternen
ynpasneHusi

Onwncanune puckoB, cBs3aHHbIX co CTpaTernen ynpasneHus,
npegcrtasneHo B Mpunoxennn Ne1 k JoroBopy

UHdopmaumna o BosHarpaxaeHun
[oBepuTenbLHOro ynpaensioliero B
cBsA3u ¢ [loBepUTenbHbIM
ynpaBneHuem

|_|OpF|,EI,OK pacyeTa 1 BbiNNaTbl BO3HArpakgeHna ykasaH B
Mpunoxennn Ne3 k Jorosopy

Uudopmauusa o pacxopax,
CBA3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

MepeyeHb pacxofoB, CBA3aHHbIX ¢ [JoBepUTENbHLIM YripaBneHueM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxooumbie
pacxoapbl 1 HanoroobnoxeHune".

Cpok pgencteusa Ctpatermm
ynpaBneHus

He npeaycmoTpeH

MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

HET

MepepacnpeneneHme AKTUBOB B
Crtparervio ynpaBneHus

HET

YBegomneHue o6 o6LiemM xapakrepe 1
(Mnn) ncToyHMKax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» asnsetca podepHen komnanuen AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaternm ynpaeneHus [JoBepuTenbHbIM YNpaBrstowmnm
MOryT ObITb 3aKkntoYeHbl 4OroBOPbI HaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta OENO ¢ AO «BM-baHk», BaHkom BTBE (MAQO) wu
pa3MellaTbCsl [OEeHeXxHble CpeAacTBa Ha  pacyeTHbIX/Gpokepckux
cyeTax, a Takke pasmellaTtbcs LeHHble Gymarn Ha cyetax OENO,
oTkpbITbix B AO «BM-Bank», Bbanke BTB (IMAO), ssnsawowmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

B pamkax cTtpateruu ynpasneHust [oBepuTENbHbIA yNpaBRsioLmii
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MOXeT npuobpeTaTb LEHHble OGymary, 3SMUTEHTaMU KOTOPbIX
ABMSATCS KOHTponupyowme nuua [loBepuTenbHOro ynpaenstoLero-
AO «BM-BaHk», Bank BTE (MAO).

[loBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KOH(NMKTa  MHTEpPecoB,  YKa3aHHOro  BbIWe.
[loBepuTenbHbIN ~ yNPaBRAOLWMI  OCYLLECTBNAET  ynpaBneHue
KOHMMKTOM  MHTepecoB, obecrneynBalolliee CHUXEHNE  PUCKOB
npuumMHeHns ybbITkoB YupeguTenio ynpasnexus. [lpu atom, npwu
yperynvpoBaHum BO3HMKaIOLL X KOHprmkToB NHTEepecoB
[loBepuTenbHbIV yNpaBnsaloLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
NHTEepecamn Y4upeauTtens ynpasneHus.

C 6onee nogpobHon MHMOpMauuen o mepax, npeanpuHMMaeMbixX
[osepuTenbHbiM ~ yNpaBnsaloWMM B OTHOLIEHUMU  KOH(ITUKTOB
WHTEPeCOB, MOXHO oO3HakoMuTbca B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPECcOB NPOdECCUOHANbLHOIO Y4acTHUKA PbiHKa
UeHHbIx Bymar OO0 YK «OTKPbITUE», yTBEpxaeHHON
[JoBepuTtenbHbIM yNpaBnsiownMM U pa3MeLLeHHON Ha oduLmansHOM
caTe [loBepMTENbHOrO  yMpaBnsowWero B WH(OPMaLMOHHO-
TENeKOMMYHUKaLMOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsazaTenbHoOn nHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMauma O KOHMNMKTax MHTEpPecoB ykas3aHa B M.3.
MpunoxeHusa Ne1 k [Jorosopy.

10. Cmpameeaus ynpaeneHus «O6nu2ayuoHHasi»

Llenb nHBecTMpoBaHus MonyyeHne abcomoTHOro NPMpOCcTa CTOMMOCTY akTUBOB 3a cHeT
nHBECTMpOBaHuA cpeacTts B obnuraumnm AO «BM-BaHk», ycnosuamu
BbIMyCKa KOTOPbIX NPedycMoTpeHa Bbinnata AONONHUTENBHOro
goxoga.

MHBeCTMUNOHHBIN Npodunb 2-n KpaTkocpouHbIvi unu 2-in CpegHeCcpoYHbIn nnu 2-in
[onrocpoyHbliv

WHBecTMunoHHan cTpaTerns MonyyeHne aBCOMIOTHOTO MPUPOCTa CTOMMOCTY aKTMBOB 3a

cyeT WHBecTUpoBaHua cpeacte B obnuraumm AO «BM-BaHk»,
YyCroBMsIMM  BbIMyCKa  KOTOPbIX  MpedycMOTpeHa  BbinnaTta
OOMNOMHMTENBHOrO A0Xo4a B cny4vae (0avH M3 BapuaHToB):

- yyactue B pocte 6a30Boro aktnsa (6a3oBbIX aKTMBOB);

- pocTa Bcex 6a30BbiX akTUBOB («AOMONHUTENBHBIN KYMOHY).

AkTMBBI  CcTpaTerum MoryT ObiTb  WHBECTMPOBaHbl B
O6nuraummn  depepanbHoro 3anma Poccuiickon  dPepepaunn,
OEHeXHble CpeAcTBa Ha cyeTax B KPeOUTHbIX OpraHusauusax u
WHBECTULMOHHbIE Nan OMPXEBbIX MNaeBblX WHBECTULMOHHbIX
(POHAOB, NHBECTULIMOHHAA AeKrapauns KOTopbIX NpegycmMaTprBaeT
BMNOXEHUS B MHCTPYMEHTbI OEHEXHOro pbiHKa. Llenbio BkNoYeHus
OaHHbIX UHCTPYMEHTOB SIBNSIETCS  ONTMMU3AUUSA  yrpaBreHus
NMKBUOHOCTBLIO M 06ecneyeHne COXpaHHOCTU CPeacTB.

B obnuraumsax AO «BM-BbaHk», ycroBmusimMu Bbinycka KOTOPbIX
npegycMoTpeHa BbinnaTta [OOMOMHUTENBHOTO Joxoda B cny4vae
pocta 6as3oBoro akTuBa, CymMma [OMOMHUTENBHOrO Joxoaa
npuBs3aHa K AuHaMuke pocTa 6a30BOro akTmea u K KoaduuneHTy
yyactTus B pocTe OaHHOro 6asoBoro aktmea. basoBbiM akTMBOM
MOXET BbICTYNaTb UeHHasa Oymara, MHOEKC M MHble (PUHAHCOBbIE
WHCTpyMeHTbl.  [og  koadpmumeHToM  yyacTus  noHumaeTcs
BEMMYMHA, KOTopasi onpegensieTr 3aBUCMMOCTb  (PUHAHCOBOIO
pesynbTaTta OT pocTa 6a30BOro akTvMBa, NpW 3TOM ANs OTAENbHbIX
6a30BbIX aKTMBOB MOXET ObITb YCTAHOBIEHO OrpaHNYeHNE Mo POCTy

6a3oBOro akTMBa (MakcMManbHasi [AOXOAHOCTb). Ba3zoBblit
(6a3ncHbI) akTMB cornacoBbiBaeTcsl ¢ KnMeHToM npu 3aknioyeHum
[Horosopa.

B obnuraumax AO  «BbM-BaHk», ¢  nonyyeHvem
WHBECTMLMOHHOTO [0XOA4a B BWAE «AOMOSTHUTENBHOrO KyrnoHay,
«OOMOSHUTENbHbIE KYMNMOHHBLIE» BbINfaThl 3aBUCAT OT TOro, 4OCTUIMA
nM ueHa Bcex 6as3oBblIX aKTUMBOB (LEHHble OymarM unm KopavHa
LUeHHbIX Oymar, BantoTa, uHgekcel, ETF), ycTaHOBNEHHOro ypoBHS
(«KynoHHbIV» Gapbep) Ha onpedenéHHy naty wunu Het. Ecniu
«OOMNOMHUTENbHbINA KYNOH» He Obin BbiMMaveH no Npu4mMHe Toro, YTo
LeHa Bcex 6a30BbIX akTMBOB HE JOCTUINA YCTAHOBIEHHOIO YPOBHS,
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

TO «OOMOSHUTENbHbIA KYMOH» MOXET ObiTb BbiMfaydeH B AaTty
CrneayoLLero «KyrnoHHoro» nepuoga (NepuMoauvHoCTb BbInmnaThl
«OOMONMHUTENbHBbIX  KynmoHoB» no  CTpaTtermm  ynpaeneHusi
"O6nuraumoHHas" npegycmatpuBaeTcs B YBEOOMIEHUM O
pacnpegeneHnun akTueoB).

YpoBeHb 3aluTbl UHBECTUpOBaHHOrO KnneHTom kanuTana
obecneymBaeTca no wuctedeHun Cpoka pencteus Crpaternu
ynpaBneHus npu ycroBmMM UCNONHeHUs ob6s3aTenbCTB KOHTpareHTa
no caenkam U 3MUTEHTOB obGnuraumii, NpMOBpPETEHHbIX B COCTaB
AkTnBOB [JOBEpPUTENBHBLIM YMNPaBASAWMM B paMkax [oroBopa
[OBEPUTENBHOMO YNpaBreHnsl, OCYLLECTBMEHNS MOSHbIX pPacyeToB
KOHTpareHToB ¢ [loBepuTenbHbIM YNpaBnsioWwuM, Mpyu YCroBUK
CYLLECTBOBaHWUSI PbIHOYHBLIX LeH Ha obnuraumm u Hanuuns y
[oBeputenbHOro  ynpaensoWero BO3MOXHOCTU  peann3oBaTtb
obnurauum no pbIHOYHOM LEeHe B MOMEHT UX peanu3aumu no
okoH4aHun Cpoka pewicteua Ctpaterum ynpasnexus. [Mpu atom
CyMMa WHBeCTUpOBaHHOro KnueHTom KanuTana, a Takke
MOmNyYeHHbIN (UHAHCOBBIA pe3ynbTaT Mo OKoH4YaHuu Cpoka
pevicteua CTtpaTternm ynpaBneHus MOryT ObiTb YMEHbLUEHbI Ha
pacxofbl W BO3HarpaxaeHwsi, npeayCMOTPeHHble [oroBopom,
N3OEPXKKU, CBsI3aHHble C KOHBepTauuen BanioTbl M pasHuLen
BanOTHbIX KYPCOB, @ Takke Ha Hanor Ha A0Xo4bl (hrU3n4eckux nu,.

Kpome Toro, [loBepuTenbHbIN YNpaensawoWMN  Brpase
peanunsoBatb obnurauum AO «BbM-BaHk» 0o HacTynneHus gatbl Ux
noraweHus W/unu npekpaweHus [OeWCTBMSA [OoroBopa B criydae
NMPUOCTAHOBMNEHNA WM OTCYTCTBUA TOProB MO OZHOMY WIu
HeckonbkvM Bas3oBbIM akTMBaM, yKasaHHbIX B  3MWCCUOHHBIX
OOKyMEHTaXx.

B uenax obecnevyeHna 3awuTbl  MHBECTMPOBAHHOIO
KnveHToM kanuTana nomnyyeHHble B pes3ynbTate npoAaaxu
obnurauun AO «BM-BaHk» cpeacTtBa mMoryT ObiTb MHBECTMPOBAHbI
(6e3 orpaHuveHun Ha gomw  BnoxeHwn) B OGnuraumm
depepancHoro  3arima  Poccuiickon  ®epepauun, OeHeXHble
CPEACTBa Ha cyeTax B KPeAUTHbIX OpraHn3aumsx, MHBECTULNOHHbIE
nav OVpxeBbIX naeBblIX MHBECTULMOHHbIX doHA0B,
WHBECTUUMOHHAA  Aeknapauus KOTOpbIX  NpeaycmaTtpuBaeT
BMOXEHWS B UHCTPYMEHTbI IEHEXXHOTO PbIHKA.

MepBoHavanbHbIA B3HOC BBop AktnBoB B CTpaTeruio ynpaBrieHusi He
[lononHUTENbHbIA B3HOC Aonyckaerca
PVICKVI, cBA3aHHbIe CO CTpaTerMeVI OnuncaHue PUCKOB, CBA3AHHbIX CO CTpaTermeVl ynpasneHusa,
ynpaBneHus npeacrtasneHo B Npunoxernun Ne1 k [Jorosopy.

JononHuteneHbIM puckoM no CTpaTernn ynpasneHusi aBnseTcs
pucK yTpaTbl AKTMBOB WAW WX 4acTu, B pa3Mepe MpeBbllaoLLeM
YPOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHWM O
pacnpefeneHun akTMBOB B paMkax AOBEPUTENBHOrO YrpaBrieHus,
ocdopmngemMom npu  nepegade AKTMBOB B ynpaBneHue, B
pesynbTate peanu3auum AKTMBOB W MoOCregylLwero BbliBOAA
AktmBoB M3 [loBepuTenbHOro ynpasneHus Ha OCHOBaHWM
nogaHHoOro  Yupegutenem  ynpaefeHWs  YBeOOMSeHUss O
pacnpegeneHny akTMBOB B paMKax JOBEPUTENbHOMO yNpaBrieHusi ¢
yKkasaHneM uHdgopmaummn o BbIBOAE AKTMBOB «B pa3Mepe NOsTHOro
ocTtatka nocre peanu3aumm Bcex AktuBoB no Crtpaterum
yrnpaBnexHms».

WUHdopmaumsa o Bo3HarpaxaeHun Mopspok pacyeta n BbiMnaTbl BO3HArpaXaeHus ykasaH B
[JoBepuTtenbHoro ynpasnsiowero B cBA3u | MpunoxeHnn Ne3 k [lorosopy.
¢ [loBepuTenbHbIM ynpaBrieHUEM

UHdopmauusa o pacxoaax, CBA3aHHbIX C MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHEM,
[JoBeputenbHbIM ynpaBneHuem yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoaumele
pacxofbl ¥ Hanoroo6roXeHNe».
YcTaHaBnvBaeTcs B YBeAOMMEHMN O pacrnpefeneHum akTusos B
pamMkax [OBEpUTENbHOrO ynpasreHus npu nepegadve AKTMBOB B
yrnpasrneHve.
BbiBOg [OeHexHbIX CpeAcTB B pa3mepe MOfHOro ocrtatka Mo
Crtpaternm ynpaBneHuss MOXEeT MpUBECTM K CYLUECTBEHHbLIM
notepsim AktuBoB. Ecnm no okoH4yaHum cpoka Crparteruu
ynpaBnexnust «O6nuraunoHHas», KIMEeHTOM He Obino nogaHo
YBeOOMNIEHME O  pacnpefeneHMn  akTMBOB B paMKax

Cpok aencteua CTpaTternu ynpasneHus
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

[OBEPUTENBHOIO ynpaerneHus ¢ TpeboBaHMeM O MONHOM BbIBOAE
AktmBoB no copme [MpunoxeHusa Ne7, 10 cpok Crparerum
ynpaenexus «ObnuraumoHHasi» NpoasieBaeTcs Ha CPOK, yka3aHHbIN
B MepBOHa4anbHOM YBEAOMIIEHWM O pacnpefereHvn akTUBOB B
pamkax [OoBepuTenbHOro  ynpaeneHusi, OgOpPMMAEHHOM  npu
nepegade AKTVBOB B yrnpaBneHue.

B cnyuyae, ecnn B TeyeHue OOHOroO Mecsua Mocre MoCTynneHus
Mepepacnpenenexve AKTMBOB n3 AKTMBBI B BWAE «KYMOHHLIX» BbINMAT He nepeBeAeHbl (He

Crpateruu ynpaeneHus nepepacnpedeneHbl) YupeauTenem ynpasBneHWs B yKasaHHble
BbllLe cTpaTerny ynpasneHus nubo He BbiBeAEeHbl U3 yNpaBreHus,
TO MO pelueHuto [loBepuTenbHOro ynpasnsiowero oHW MoryT 6biTb
nepeBegeHbl B Crpatervio ynpaBneHust "lMponoHrupyemas’".
AktvBbl u3 CrtpaTternm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B nonHoM ob6beme B CTpaTernio ynpaBneHus
"MponoHrupyemasn” no okoHyaHum Cpoka pencteua Crparternv
ynpasneHusa nnbo B criydae norawieHus obnuraumin, UCNonHeHUs
odepThl npu yCcriosuu obecne4veHus HoBepuTtenbHbIM
yNpasnsloLWMM NOMHOW MW YacTUYHOW 3alLUTbl MIHBECTUPOBAHHOMO
KnueHTom kanutana cornacHo BblIGpaHHOMY YPOBHIO 3alMTbl U
ykaszaHHoOMYy KnueHToM B YBeLOMMNEHUN O pacnpeferneHnn akTMBoB.

Mpu atom [oBepuTenbHbIN yNpaBnsioOWMn BNpaBe OCYyLEeCTBUTb
OOCpOYHBIN - nepeBof,  (NepepacnpepeneHne)  AKTMBOB U3
pdevicteytowen Ctpatermn ynpasneHus B CTpaTernio ynpasneHus
"lMponoHrpyemas" — MONHOCTbIO WAM YacTU4HO — [0 AaThl
okoH4yaHuna Cpoka pgevicteusi Ctpatermm ynpasneHus. YkasaHHbI
nepesog ocyLlecTBnseTcs npu ycrnoBuu cobnogeHns
HoBepuTenbHbiM  ynpasnsowmm TpebosaHWn no obecneyeHuto
3aWnThl MHBECTMPOBaHHOrO KnmMeHToM kanutana B COOTBETCTBUM C
BblIOpaHHbLIM YPOBHEM 3aLLUMUTHI.

MepepacnpeaeneHne AKTMBOB B
Ctpareruio ynpaBneHus HET

YsenomneHue o6 obwem xapaktepe U | 000 YK «OTKPLITUE» siensieTcs aodepHeil komnanneit AO «BM-
(MnK) CTOYHMKAX KOH(NNKTA UHTEPECOB | Eauyy (OTPH: 1027700159497) v yyacTHUKOM rpynnbl fuy, Bakka
BTE (MAO) (OFPH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [JoBepuUTesnbHbIM YNpaBnsitiowmnm
MOryT ObITb 3aKIO4YEeHbl 4OrOBOPbI GAHKOBCKOro/6poKkepcKoro cyeTa,
a tarke cyeta AEMNO c¢ AO «BM-Bank», BaHkom BTBE (MAO) u
pasMeLLaTbCs AEHEeXHble CpeacTBa Ha pacyeTHbIX/OPOKEePCKNX
cyeTax, a Takke pasmellaTtbCcs LeHHble bymarun Ha cyetax OEMO,
oTkpbITbix B AO «BM-BaHk», BaHke BTB (MAO), ssnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

O653aHHBIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npuobpeTeHHbIM
B pamkax ctpateruv ynpasneHus, ssnsetca AO «BM-BaHk», kak
npasonpeemHuk MAO Bank "®K OTkpbiTE" — KOHTpoOnupyoLlee
nmuo OO0 YK «OTKPbITUE».

[loBepuTenbHbIi  yNpaBnsAwWMIA  BpaBe He npegoTBpawatb
peanu3auuilo  KOH(rMKTa  MHTEPEeCcOB,  YKa3aHHOTO  BbILLE.
[loBepuTenbHbIi  YNPaBnSOWMA  OCYLLECTBNSET  ynpaBrneHue
KOH(PIIMKTOM MHTEpecoB, obecneynBaollee CHWXKEHWE pPUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB MHTEpPecoB
[loBepuTenbHbIN  YNpaBnsloWMWA  PYKOBOACTBYETCA B NEPBYIO
odyepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaeMbix
[oBeputenbHbiIM  yNpaBnsloOWMM B OTHOWEHUM  KOHQOIIMKTOB
WHTEPEecoB, MOXHO O3HakoMuTbCs B [lonuTuke ynpaBneHus
KOH(PNIMKTOM UHTEpecoB NPOdECCMOHANbHOMO YyyacTHUKA pPbIHKa
UeHHbix 6ymar OO0 VYK «OTKPbITUE», yTBEepxaeHHoOM
[oBeputenbHbIM ynNpasnaoLWwmMM U pasMeLLeHHon Ha oduLmManbHOM
cante [loBepuTenbHOro ynpasnsawwero B MHPOPMaUMOHHO-
TenekoMMYHUKaUNOHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHasi nHdopmaums 0 KOHNNKTaX MHTEPECOB Yka3aHa B n.3.
MpunoxeHnsa Ne1 k [orosopy
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTkpbiTHE

11. CtpaTterus ynpaBneHus «C6asaHcupoeaHHass RUB»

CTAHOAPTHAS CTPATEIUs YIPABJIEHUS (onpepeneHa B KayecTBe CTaHAapPTHOW No
OCHOBaHusAM, aenctBoBaBwum ao 01.01.2025 u nocne yka3zaHHOM AaTtbl cCBeAeHUs 06
yKasaHHOM cTpaTerMu npuBeAeHbl UCKNIOYUTENbLHO AN CBeAeHus YupeauTenen ynpaBneHus,
KOTOpble BbiOpanu AaHHYI0 CTpaTernio B pamMmkax 3akni4veHHoro ¢ Humm go 01.01.2025

HoroBopa)

Llenb nuBectupoBaHus

CbanaHcuMpoBaHHbIN  AOXO04 C YMEPEHHOW BONaTUMbHOCTBLIO,
MO3BOMAIOLLIMIA  paccunTbiBaTb Ha  OMepexeHne  [[OXOAHOCTU
Jenosnta Ha ANUTENbHOM BPEMEHHOM TOPU30OHTE, C MEHbLUEN
BEPOATHOCTbLIO CHWXEHMNS CTOMMOCTH aKTVBOB, yem
nHeectmposaHne 100% noptdpens B akumm.

MHBeCTMUNOHHBLIN Npodunb

2-11 JlonrocpoyHbIit

ynpasneHus (ycnoBue o Bo3pacTe He
NPUMEHUMO ANA PUANYECKUX nul)

MHBECTULMOHHLIN rOPU3OHT S net
NMpennonaraembi BO3pacTt
c¢hnanyeckoro nuua, KOTOPOMy MOXeET
npeanaratbcs gaHHasa Ctparerus ot 18 net

MpumepHble cpegHeMecAYHble
AoxoAabl U NpUMepHble
cpegHeMecsivYHble pacxoAbl 3a
nocneagHue 12 mecsauesB husnyeckoro
nuua, KOTOpoMy MoXeT
npegnaratbcs gaHHasa Ctparerus
ynpaBneHus (QaHHble TPe6oBaHUA He
NPUMEeHUMbI ANA PUANYECKUX NTUL)

ExxemecauHbii goxon paBeH unm 6onee 25 Thic. py6.
lMpumepHble cpeaHeMecsYHble JOXOAbI 3a nocneaHne 12 mecsues
npeBbIWalDT CpedHeMecsdHble pacxodbl 3a nocnegHue 12
MecsLeB.

MHBecTUMLMOHHaAA cTpaTerns

Crtpaterns B 4actv noptdens akuumi npegnonaraeT akTMBHOE

ynpasneHve, Gasupylolleecs Ha NPUHUMNAX [ONrOCPOYHOrO
WHBECTVPOBaHUS, auBepcudukaumum ©  3QEEKTUBHOTO  PUCK-
MeHeKMeHTa. MHBecTMpoBaHue ocyLlecTenseTcs

NpevMyLLEeCcTBEHHO B HEOOLEHEHHbIE akuMK «NepBoro» aLllefnoHa n
Hanbornee NepcrneKkTUBHbIE aKUMXM «BTOPOro» 3LUENoHa C BbICOKUM
noTteHunanoMm pocta B [JONrOCPOYHOM nepcnektuee. [ons
obnurauun pasmellaeTca B HageXHble Gymarn, ¢ JOXOOHOCTbIO K
noralleHuio, MpeBblllalLle CTaBkM NO pybneBbiM Aeno3vTam.
CooTHOoLWEeHNe pOonen akuun un obnuraumii nogaepXvBaeTcs
6rmskum Kk 50/50. OcHoBHol poxon CTpaTterum ynpaBneHusi
obecneymBaeT NpUMPOCT KypCOBOW CTOMMOCTW aKUWMA POCCUICKMX
KOMMNaHW, MomnyyYeHHble AMBUMAEHAbLI, @ TakkKe POCT KOTUPOBOK U
KYMOHHbIV JOX0A No obnurauusim.

MepBoHavYanbHbIA B3HOC

He npenycmoTpeH

HdononHuTenbHbLIN B3HOC

ot 1 000 000,00 py6bnen
(BO3MOXHO TOJTbKO 411 KIMMEHTOB, 0POPMUBLLNX AAHHYHO
Crparteruio ynpasnenus go 01.01.2025 n nmeroLmx aktmebl B HEW)

YacTnyHoe n3bsaTMe AKTUBOB U3
OOBEpPUTENIbLHOrO yrnpaBrieHus

OA. AktuBbl n3 CtpaTterum ynpasneHmsa MoryT ObiTb YaCTUYHO
BbiBeeHbl U3 [IoBEpUTENBHOTO yNpaBrieHus, NP1 3TOM CTOUMOCTb
AktuBoB B CTpaTteruu ynpasneHusi " CbéanaHcupoeaHHasi RUB "
nocre UcrnosHeHnst [loBepuTenbHbIM YNpaBnsowmuM YBeOMEHNS
0 pacnpefernieHuy akTMBOB OIKHA COCTaBMsATh He MeHee pa3mepa

MepBoHa4anbHOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBAzaHHbIe co CTpaTeruen
ynpaBrneHusi

OnwncaHne pyckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npenctasneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaumsa o BosHarpaxaeHmn
[JoBepuTenbHOro ynpasnsitowero B CBsA3n
c JoBepuTenbHbIM yrpaBlieHUeM

Mopsimok pacyeTa ¥ BbiMnaTel BO3HArpaXJeHUs ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHcopmauumsa o pacxopax, CBA3aHHbIX C
JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonos, cBA3aHHbLIX C [loBepuTenbHbIM yrpaBrneHnemMm,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [loroeBopa «Heobxoaumele
pacxofbl ¥ HaNorooGnoXeHne».

MpuHUMNbLI hopMUpoBaHMA cocTaBa U
CTPYKTYpbl AKTMBOB

AKLMN 1 obnuraummn KOMNaHuim, OCyLLECTBSIOLLNX 3HAYUTENBHYHO
yacTb cBoewn geaTtenbHocTu B Poccun n CHIT, aeHexHble
cpeactsa. NMpu aTom hopMmpoBaHmne coctaBa AKTUBOB NponcxoauT
C yyeToMm MHBECTULMOHHON uenn 1 VIHBECTULMOHHOW cTpaTermu.

Cpok aencteua CTpaTternu ynpasrneHus

PekomeHOyeMmbIl CpOK MHBECTMPOBaHMSA — OT 3 neT

cTp.57 13 173




@ OT K p b I T M e ‘ Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
HET
MepepacnpeneneHne AKTUBOB U3
CTtparternv ynpaBreHus
MepepacnpeneneHune AKTUBOB B HET

Ctpareruio ynpaBneHus

YBegomneHue o6 obem xapakrtepe 1
(wnu) ncToyHnKax KoOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsetca goyepHern komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHuKoM rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax cTpatermu ynpaeneHus [JoBepuTenbHbIM yNpaBnsowmm
MOryT ObITb 3aKnoYeHbl 4OroBOPbI 6aHKOBCKOro/6poKepCKoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BbM-BaHk», BaHkom BTBE ([MAO) u
pa3MeLlaTbCs [EHEeXHble CPeACTBa Ha pacHeTHbIX/GpOoKepCKux
cyeTax, a Takke pa3mellaTtbCsi LeHHble Bymarn Ha cyeTax AEMO,
oTkpbITbiXx B AO «BM-BbaHk», BaHke BTB (MAO), ssnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax ctpatervn ynpasneHus [loBepuTenbHbIA yNpaBnsiowmnia

MOXeT npuobpeTtatb LUeHHble 6ymarn, 3MWUTEHTOM KOTOPbIX
ABnseTcs KOHTponupyoLiee nmuo [HosepuTensHoro
ynpasnsoulero- bank BTB ([MAO).

[oBepuTenbHbIi  yNpaBnsalwwWMA - BNpaBe He npegoTBpawaTth
peanu3aumilo  KOHNMKTa  MHTEPEecoB,  YKasaHHOroO  Bbille.
[loBepuTenbHbIN  yNpaBnsAloWMA  OCYLLECTBNSET  ynpaBneHve

KOHMMKTOM MHTepecoB, obecrneynBaloLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTtenio ynpaeneHus. [Npu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIi  YNPaBnsIoOWMA  pyKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C Gonee nogpobHow nHdopmMaumen o mepax, npeanpuHMMaembix
[oBepuTenbHbIM  YNPaBNSAwWMM B OTHOLIEHUN  KOHIMKTOB
WHTEpPeCcoB, MOXHO O3HakOMUTbLCA B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEeCcOB NPOdECCMOHaNbLHOIO Y4acTHMKa pblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBNSoWMM N pasmeLLeHHON Ha oduumansHoM
cante [loBepuTenbHOro ynpasnswowero B MHHOOPMALMOHHO-
TENEKOMMYHMKaALMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas nHdopmaumsa 0 KOHPNNKTax UHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

12. CtpaTterus ynpaBneHus «Pocculickue akyuu»

CTAHOAPTHAS CTPATEIUs YITPABJIEHUS (onpegeneHa B Ka4ecTBe CTaHAapPTHOW No
OCHOBaHuAM, aencTBoBaBwumM Ao 01.01.2025 u nocne ykazaHHOM AaTbl cBeAeHUs 06
yKa3aHHOW cTpaTernu npuBeneHbl UCKIIYUTENBHO ANA CBeAeHUsA Yupeguterneun yrnpaBneHus,
KOTOpble BbIOpanu AaHHYK CTpaTeruto B pamMmKax 3aknoyeHHoro ¢ Humum go 01.01.2025

HoroBopa)

Llenb uHBecTMpOBaHuA

Y4yactme B poCTe POCCUNCKOrO pbiHKa aKLUNA.

MHBeCTULUMNOHHBLIN Npodunb

2- [lonrocpoyHbIv

ynpaBsneHus (yc.ﬂOBMe O BO3pacTe He
npuMeHUMMO Oanda pngnydeckKkunx J1VIL|)

MHBECTULMOHHBLIN FOPU3OHT S5 net
Mpeanonaraembii Bo3pacTt
com3mnyeckoro nuua, KOTOPOMy MOXKeT
npeanaratbcA AaHHas Ctparerusa ot 18 net

MpumepHble cpegHeMeCAYHble
AoxoAbl U NpUMepHbIe
cpeAHeMecsYHble pacxoabl 3a
nocneaHue 12 mecsiueB husnyeckoro
nvua, KOTOpOoMy MOXeT
npeanaratbcA pgaHHasa Ctparerus
ynpaBneHus (4aHHble TPe6OBaHUA He

ExxemecsauHbIn foxon paBeH unu 6onee 25 Thic. pyo.
MprMepHble cpegHeMecsHYHble OoXoAbl 3a nocnegHue 12 mecsiues
NpeBbLILLAOT CPeAHEMECAYHbIE pacxoabl 3a nocnegHue 12
MecsLeB.
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@ oTkpbiTHE

Ynpasnsiowas
KOMMNaHWA

npuMeHUMbI AnAa pnanvyecknx J1VIL|)

MHBecTMLMOHHaAA cTpaTerus

CTpaTerus noptdens npegnonaraeT akTUBHOE YrpaBneHue,
Gasupylolieeca Ha NpUHUMNAX AOMTOCPOYHOTO WHBECTMPOBAaHUS,

avBepcudmKaLmm n athdekTMBHOTO pUCK-MEHeKMeHTa.
WHBecTMpoBaHwue ocyLlecTBnsieTcs NpenMMyLLeCTBEHHO B
HEeJOOLEHEHHbIE  aKUMM  «MepBoro» allenioHa W HauGonee
NepcneKkTUBHbIE  aKUMM  «BTOPOrO»  SLIENoHa C  BbICOKUM

noTeHumanoMm pocta B [JONrocpoyHor nepcnektnse. OCHOBHON
aoxop noptdens obecneyvBaeT MNPUMPOCT KYpPCOBOW CTOMMOCTM
aKLUMA POCCUMINCKUX KOMMAHWUA, @ TaKkkKe NonyyYeHHble ANBMAEHAbI.

MNepBoHa4anbHbIA B3HOC

He npegycmoTpeH

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pyb6nen (BO3MOXHO TOMNbKO ANs KIIMEHTOB,
ochopmumBLLMX AaHHyto CtpaTteruto ynpaenenust o 01.01.2025 n
VMEILLNX aKTUBbI B HEN)

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA. AxtmBbl 13 CtpaTteruu ynpaBneHuss MoryT ObiTb 4acTU4HO
BblBeeHbl 13 [JoBepUTENbHOrO ynpasrneHns, Npu 3TOM CTOMMOCTb
AktuBoB B CtpaTermn ynpaenenusi "Pocculickue akyuu" nocne
ucnonHeHusa [osBepuTenbHbIM YNpaBnsowmMM YBeOOMMEHUs O
pacnpefeneHnn akTMBOB [OIMKHA COCTaBMATb HE MeHee pasmepa
MepBoHayvanbHOro B3Hoca B pa3mepe 1 000 000 py6bnen.

Pucku, cBsizaHHble co CTpaTerunen
ynpaeneHus

OnncaHne puckoB, CBsi3aHHbIX co CTpaTervei ynpaBneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy.

UHdopmauus o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
c [loBepuTenbHbIM ynpaBreHuem

Mopsaok pacyeTa M BbINMaTtbl BO3HArpaXaeHWs ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb  pacxodoB,  CBA3aHHbIX C  [loBepuTEnbHbIM
ynpaBneHvem, yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxognmble pacxodbl U HANOroobIoXeHNe.

MpuHuMnbI hopMMUpoBaHUA cocTasa U
CTPYKTYpPbl AKTMBOB

AKUMM KOMNaHWIA, OCYLLECTBASIOWMX 3HAYUTENBHYIO YacTb CBOEN
pearenbHoctn B Poccun n CHIT, goeHexHble cpeactea. lpu sToM
dopmupoBaHne coctaBa AKTMBOB MPOUCXOAUT C  Y4ETOM
VHBECTUUMOHHOW Lenv 1 NHBECTMLUMOHHON cTpaTeruu.

Cpok aenctBusa CTpaTermu ynpaBrneHus

peKOMeHﬂ,yeMblﬁ CpPOK MHBECTUPOBaHUS — OT 3 neT

CTparteruio ynpaBneHus

HET
MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus
MepepacnpeneneHve AKTUBOB B HET

YBenomneHue o6 obuem xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTca godvepHein komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4acTHuKoM rpynnbl nuy, Baxka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpatermu ynpaerneHusi [loBepuUTernbHbIM YrpaBnsitoLmm
MOryT ObITb 3aKITHO4YEHbI 4OrOBOPbLI GAHKOBCKOro/6poKkepcKoro cyeTa,
a tarke cyeta AEMNO c¢ AO «BM-BaHnk», BaHkom BTBE ([MAO) u
pasMelaTbCs AeHeXHble CcpeacTBa Ha pacyeTHbIX/OPOKepCKNx
cyeTax, a Takke pasmellaTtbCcs LeHHble Gymarn Ha cyetax OEMO,
oTkpbITbix B AO «BM-BaHk», BaHke BTB (MAO), ssnsawowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax ctpatervn ynpasneHvs [loBepuTenbHbIA yNpaBnsiowuia
MOXeT npuobpeTtaTtb LUeHHble Oymarn, 3MWUTEHTOM KOTOPbIX
SABMNSETCS KOHTponupyloLwee nuuo JJoBepuTenbHOro ynpasnstoLLero
- bank BTBE (MAO).

[oBeputenbHbI ~ ynNpaBndawLWMA  BNpaBe He npedoTBpawaTh
peanu3auMio  KOHQIMKTA  MHTEepecoB,  YKasaHHOro  BbllLE.
[oBeputenbHbIM  yNpaBnsOWMA  OCYLLECTBNSAET  ynpaBsreHue

KOH(PNUKTOM MHTEepecoB, obecneyvBalollee CHIKEHWE PUCKOB
npuumHeHns yGbITKOB YdpeauTtenio ynpasneHus. Mpu aTom, npu
yperynmposaHum BO3HMKaIOLLMX KOH(PNUKTOB MHTEepPecoB
[loBepuTenbHbI  yNpaBnsloWMiA  PYKOBOACTBYETCA B NEpBYIo
ovepedb UHTEpecamu YupeauTens yrpasrneHust.

C 6onee nogpobHoi MHopMauven o Mepax, nNpeanpuHMMaeMbIx
[oBepuTenbHbIM  YyNPaBnsloOWLMM B OTHOLIEHUW  KOHQIIMKTOB
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WHTEPECOB, MOXHO O3HakOMUTbCA B [lonuTuke ynpaBreHus
KOH(PITMKTOM WHTEPEeCcOB NPOdECCMOHANbHOIO Y4acTHMKA pbIHKa
UeHHbIx 6ymar OO0 VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM yNpaBnsoWwmyM 1 pasmeLleHHon Ha oduLmanbsHOM
cante [oBepuTenbHOro ynpasnswwero B WHPOPMALMOHHO-
TenekoMMmyHukaLmoHHon cetn «MHTepHeT» B pa3gene «PackpbiTne
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

MoppobHas nHdopmaumsa 0 KOHMPNNKTax UHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

13. Cmpameezus ynpaeneHus "3awjumHasiAkyuu"

O6ecneyeHne 3awwnTbl Kanutana 3a CY4éT MHBECTUPOBAHUSA CPEACTB B
obnurauun, B ToM udncne obnuraumm AO «BM-BaHk», n npupocta
CTOMMOCTW aKTMBOB 3a CYET BIIOXXEHWUS CPEACTB B UHBECTULMOHHbIE
nan OTKPbITbIX MaeBblX WHBECTULIMOHHBIX (DOHAOB, WHBECTULIMOHHANA
Aeknapauma  KOTOpbIX MpedycMaTpuBaeT BMOXEHWE B akumu
POCCUMCKUX U/MNIN MHOCTPAHHBLIX 3MUTEHTOB.

Llenb nuBecTtupoBaHuA

3awuTa Kanutana oGecneuvBaeTcsi npuobpeTeHnem B nopTdenb
KOHCEPBATUBHbLIX MHCTPYMEHTOB.

UHBECTULMOHHBLIN NpoduUnb 2-i KpaTKoCpouHbIi unu 2-i CpeaHecpoYHbIi unu 2-i [onrocpoyHbii

Ctpaterns oOpueHTMpOBaHa Ha Mony4YeHne pJoxoga 3a cyeT
WHBECTMPOBaHUA cpeacTB B obnuraumm u pocta WHBECTULIMOHHOWN
yactu ctpaterumn npu ycnosumn 100% 3awwmTel kanutana.

OcHoBHass 4YacTb  CpPeAacTB  MHBecTMpyeTca B obnurauuw,
HOMMWHMPOBaHHbIE B py6nsx (3allnUTHas YyacTb).

OcTtanbHble cpeAactBa (MHBECTMUMOHHAS YacTb) WMHBECTMpYyeTcs B
WHBECTULMOHHbBIE Nan OTKPbITbIX MaeBblX WHBECTULMOHHBLIX POHA0B,
WHBECTMLUMOHHAsA Aeknapauns KOTopbiX NpegycMaTpuBaeT BIIOXeHWe
B aKLMN POCCUNCKUX U/MNN MHOCTPAHHBIX SMUTEHTOB.

UToroBbln  (hnHaHCOBLIN pe3dynbTaT MO cTpaTerMm 3aBUCUT OT
[OXOOHOCTM  MHBECTUPOBAHUSA 3alMTHOM 4YacTu (obnuvraumm) wu
OVNHAMWKN  MHBECTULMOHHOW 4YacTn. ®PUHAHCOBbIE WHCTPYMEHThI,
COCTaBrisllOLLME WHBECTULMOHHYIO 4YacTb CTpaTernn ynpasneHus,
yKa3blBaeTCa KNMEHTOM B YBEAOMIIEHWM O pacnpefeneHun akTMBoB
npu odpopmneHun cTpaTermm ynpaeneHns B rpadpe «basosbin
AKTUBY.

3awwmTta nHBecTnpoBaHHoro KnneHtom kanutana obecneyvsaeTcsa no
ucredeHnn Cpoka pgewicteua CTtpaternv ynpasreHus, npu ycrosum
ucnonHeHnss obssatensCcTtB  aMuTeHTamu obnuraumn, a Takke
obsA3aTenbLCTB  KOHTpareHTa no  cpenkam, COBEPLLEHHbIM
[osepuTenbHbIM yrnpasnsoLmnm B pamkax [Horosopa
[OBEPUTENBHOIO ynpaBfieHnsl, OCYLLECTBNEHUsI MOMHbIX PacyeToB
KOHTpareHToB C [loBepuTenbHbIM YNPaBASoLMM.

Mpn aTOM cymma nHBecTMpoBaHHOro KnmeHTom kanutana, a Takke
NONyYeHHbIN (PUHAHCOBbLIV pe3ynbTaT Mo OKoH4YaHun Cpoka AencTBUSA
Crtpatermm ynpaeneHus OyoyT YyMeHblUeHbl Ha pacxofdbl U
BO3HarpaxxaeHus, npeaycmoTpeHHble [JoroBopoMm, a Takke Ha Hamor
Ha [oxoabl (hM3nYeckux nuu.

MHBecTULUOHHaRA cTpaTterusa

MepBOHa4YanbHbIN B3HOC He npegycmoTpeH

JononHuTenbHbIN B3HOC He npepycmoTpeH

YcTaHaBnuBaeTcs B YBEOOMIIEHWM O pacnpefeneHMn akTUBOB B
pamkax [OBEpUTENbHOrO YnpaBfieHWs Npu nepejave akTMBOB B
ynpaeneHue.

Cpok aencteus CTpaterumn B cnyyae, ecnu B coctaB WHBECTULMOHHOW cTpaTerum BKIItoHeHb

ynpaeneHus LueHHble Bymaru, no KoTopbiM [oBEPUTENbHLIA YNPaBASOLMA He

MMeeT BO3MOXHOCTU COBEPLUMTL CAEMKM MO WX npojaxe Mo

HEe3aBMCALWMM OT Hero MpuUYMHaMm, CpOK AEeWCTBUSI cTpaTerum

npoasfieBaeTcs [0 MOMEHTa CHSATUSI OrpaHUYeHWin U NOMHOro
nepeBoaa AEHEXHbIX CPEACTB U3 CTpaTeruu.

OnncaHne puckoB, cBsA3aHHbIX co CTpaTterven ynpaBneHus,
Pucku, cBazaHHble co CTpaTeruen npeacrtasneHo B Npunoxexun Ne1 k [Jorosopy.

ynpasBrneHusi JononHuTtenbHbIM puckom no CTpaTterMmn ynpasrneHus SBNsSeTCs puck
yTpatbl AKTMBOB WM WX YacTu B pe3ynbTate [OCPOYHOM (OO0
ucredyeHns Cpoka gencteus Ctpaternv ynpaeneHus) peanvs3auuu
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AKTMBOB W nocnefytwollero BbiBoga AKTMBOB M3 [loBepuTenbHOro
ynpaBfeHss Ha OCHOBaHWW MOAAHHOro YypeauTenem ynpasreHus
YBeaomneHns o pacnpefeneHun akTuBoB B pamKkax AOBEpPUTENIbHOMO
ynpasneHust go uctevenns Cpoka genctsna CTtpatermm ynpasneHus
C ykasaHueM uHcopmaLuun o BbiBOAe AKTUBOB «B pasmepe MofHoro
octatka nocne peanu3aumm Bcex AxktmBoB no Crparterum
ynpaBreHus».

UHdopmaums o Bo3HarpaxneHumn
[JoBepuTenbLHOro ynpaBnsilowwero B CBA3MN
¢ [loBepuTenbHbLIM ynpaBneHnuem

Mopsimok pacyeTa u BbiNNaTthbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [Jorosopy.

MepeyeHb pacxonos, CBSA3aHHbIX ¢ [loBepUTENbHBIM yNpaBreHemMm,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [lorosopa "Heobxogumele
pacxofbl 1 Hanoroobnoxexune".

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

B cnyyae, ecnu Yupegutenem ynpasreHus He nogaHo YBegomneHue
0 pacnpegeneHnn aktmeoB [loBepuTenbHOMY ynpasnswowemy Ao
ucredeHnss Cpoka pencteus CrpaTterum ynpasneHus AKTUBbI U3
Crtpaterum ynpasneHus MoryT ObITb nepesegeHbl
(nepepacnpegeneHbl) B nonHom obbeme B CTparternio ynpaBneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pencteust CtpaTternm
ynpaBneumss  npu  ycnosBum  obecneyeHns  [loBepuTENbHbIM
yNpaBnsloLWMM MOMHON UMW YaCTUYHOW 3alUMTbl MHBECTUPOBAHHOTO
KnueHTom kanuTana cornacHo BbIGpPaHHOMY YPOBHIO 3alinTbl U
ykaszaHHoMy KnueHTom B YBegomneHuun o pacnpeaeneHmn akTueoB.

Mpu atom [oBeputenbHbIM YynNpaBnsloOWMA BnpasBe OCYLLECTBUTb
OOCPOYHbIN nepesog  (nepepacnpegenexHne)  AKTMBOB U3
devicteyowen Crparternm ynpasneHns B CTpaTernto ynpasneHus
"MponoHrpyemas" — MOMHOCTBID WNW YacTU4HO — A0 AaTbl
okoH4aHuns Cpoka pgencteus CTpaTermm ynpasneHus. YKasaHHbIn
nepesof ocyLlecTBnseTcs npu yCrnosum cobniogeHns
[oBepuTenbHbiM  ynpasnsdwowmm TpeboBaHuin no obecneyeHuo
3aWnTbl UHBECTUPOBAHHOTO KnneHToM KanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeaeneHne AKTUBOB U3
CrtpaTeruu ynpaBneHusi

MepepacnpeaeneHne AKTUBOB B

Ctpareruio ynpaBneHus HET

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA

HET
akTMBOB 13 CTpaTeruu ynpaBneHvs

000 YK «OTKPbITUE» gasnsetca podepHen komnanHnen AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTeNbHbIM YNpaBnsoLLUM
MOryT ObITb 3aKNOYeHbl A0roBOpPbI HaHKOBCKOro/OpoKepcKoro cyeTa, a
Takke cuyeta OEMNO c¢ AO «BM-bBaHk», Bavkom BTB ([MAO) un
pasMellaTbCs [EHEeXHble CPeACTBa Ha pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmellatbcs LeHHble Oymarn Ha cdetax AENO,
oTkpbITbiXx B AO «BM-BaHk», Banke BTB (MAO), sBnsawowmuxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax cTpateruv ynpasneHus [oBepuTeNbHbIA YynpaBnsiowmn
MOXET npuobpeTaTb LeEHHble Oymaru, SMUTEHTaMU KOTOPbIX

YBepomrieHne 06 oblem xapakTepe N | qenqioTcst KOHTPONUPYHOLLME LA [JOBEPUTENBHOTO YNPABISIOLLETO -
(Mnu) ncTouHMKaX KOH(NIUKTA MHTEPECOB |  AQ «BM-BaHk», kak npasonpeemMHuk MAO BaHk "®K OTkpbiTue",
Baxk BTB (MAO).

[loBepuTenbHbIi  yMpaBnsAlwWMA  BpaBe He npegoTBpawartb
peanusauuilo  KOH(prmkTa VHTEPECOB, yKa3aHHOro BbILLE.
[oBeputenbHbIn  yNpaBnsoLwmn OCyLLecTBNAeT  yrnpaslieHne
KOH(PIIMKTOM  MHTepecoB, obecneynBalollee CHKEHME PUCKOB
npuynHeHns yobITkoB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynvpoBaHum BO3HMKAIOLL X KOHprMkToB NHTEepecoB
[oBepuTenbHbIV yNpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
NHTEepecamn Yupeautens ynpasneHus.

C Gonee noagpoGHoOW MHGOpMauMern o Mepax, NpeanpUHNMaeMbiX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUU  KOHCIMKTOB
WHTEPECOB, MOXHO o03HakoMutbcs B [Monutuke ynpasneHus
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Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KOHMIMMKTOM MHTEPEecoB NpoheccnoHanbHOro y4acTHMKa  pbIHKA
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHoM
[loBepuTenbHbIM YyNPaBnsloWMM U pa3MeLleHHON Ha oduLmanbHOM
cante [loBepuTenbHOrO  ympasnswowWwero B  MHMOPMAaLNOHHO-
TenekoMMyHuKkauuoHHon cetn «UHTepHeT» B pasgene «Packpbitue
obsazaTensHoOn nHpopmaumn»/ «NHoe».

MoppobHas uHdopMaums O KOHMNMKTax MHTEepecoB ykasaHa B M.3.
Mpunoxenusa Ne1 k Jorosopy.

14. Ctpaterus ynpaBneHuUs «BantoTHbIM c6anaHCUpPOBaHHbIN»

CTAHOAPTHASA CTPATEIUA YNPABJIEHUA (onpepeneHa B kayecTBe CTaHAAPTHOM MO OCHOBAaHUSAM,
pencrteoBaBwuM Ao 01.01.2025 n nocne ykazaHHOM paTbl CBeAeHUA 06 yKa3aHHOW cTpaTernn npMBeAeHbl
MCKIIOYUTENbHO AN cBeAeHus YupeauTenen ynpaBreHUs, KOTopble BbIOpanu AaHHy cTpaTteruto B
paMkax 3aknyeHHoro ¢ Humu go 01.01.2025 loroBopa)

Cmpameausi ynpaeneHusi «BamtomHbili cbanaHcupoeaHHbil» 6biia npedHa3HavYeHa Onisi nepeeoda
akmueoe u3 Cmpamezuu ynpaesieHusi «BanromHbili c6anaHcupoeaHHbIl» [locoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHAueudyaslbHO20 UH8eCMuyuoHHo20 c4éma (MUC)

Llenb nHBectMpoBaHus

MonyyeHvne NpupocTa CTOMMOCTU aKTVBOB 3a CHET UHBECTUPOBAHUSA
CPeACTB B MHBECTULMOHHblE nNau MaeBblX WHBECTULMOHHbIX
doHAOB, MHBECTULIMOHHAA AeKNapauus KoTopbiX NpegycmartpveaeT
BMOXEHWSA B aKLMU 1 0bnuraumm pasnnyHbiX SMUTEHTOB, a TaKke B
akumu (Nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHA0B.

MHBeCTULMOHHBLIN Npocdhunb

3-11 [JlonrocpoyHbIii

AaHHas CTpaTterus ynpaBneHus

MHBEeCTULMOHHbIA FTOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nvua, KOTOpomMy MoXeT npepnaraTbcsi ot 18 net

MpumMepHbIe cpegHeMecAYHble fJoXoAabl U
npuMepHbie cpeAHeMecsiYHble pacxobl
3a nocnepHue 12 mecsueB ¢pusnyeckoro
nvua, KOTopoMy MoxeT npeanaraTbcsi
paHHasa CtpaTerus ynpaBneHus

ExxeMecsuHbI foxo paBeH unu 6onee 25 Toic. pyo.
MpumepHble cpefHemecsyYHble JOXOA4bl 3a nocnegHne 12 mecsaues
NnpeBbILLAOT  CpedHeMecsYHble pacxodbl 3a nocrnegHue 12
MecCsILEB.

MHBecTMUMOHHanA cTpaTterusa

MHBecTMpoBaHMe CpeacTB B MHBECTUUMOHHBbIE Mau  NaeBbiX
WHBECTULMOHHbBIX (POHAOB, MHBECTULMOHHAS AeKnapauuns KOTopbIX
npegycmaTpvBaeT BMOXEHUS B akuMum M obnurauum pasnuyHblX
3MUTEHTOB, a TaKkke B akumu (nam) MHOCTPAHHbIX MHBECTULIMOHHBIX
doHO0B.

MNepBoHa4anbHbIA B3HOC

He npegycmoTpeH

JononHuTenbHbIA B3HOC

He npegycmoTpeH

Pucku, cBsizaHHble co CTpaTeruen
ynpaBrneHusi

OnuncaHue puckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBnsilowero B CBA3MU
c JoBepuTenbHbIM yrpaBlieHUeM

BosHarpaxageHue ynpasngawLiero onpegensaeTca B
cootBeTcTBMM C lMNMpunoxerHnem Ne3 k [loroBopy

WHdopmaums o pacxoaax, CBsA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeveHb  pacxodoB, CBfA3aHHbIX C  [loBepuTenbHbIM
ynpaBneHvem, ycTtaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxognmble pacxodbl U HAaNOroobnoXeHne».

Yypegutenb  ynpaBreHWs  HeCceT  KOCBEHHble  pacxoipbl,
CBSA3aHHbIE C MHBECTMPOBAHMEM CpPeACTB B MHBECTULMOHHbIE Nau
NaeBblX WHBECTULUMOHHbIX (POHAOB, K KOTOPbIM OTHOCHTCH
BO3HarpaxxgeHwe  ynpaensiolWen  KoMnaHum B pa3mepe,
npeaycMOTPEHHOM COOTBETCTBYHOLLUMM npasunamu
[OBEPUTENBHOIO yrnpaBneHns NaeBbiIM WHBECTULIMOHHBIM POHAOM,
KaK onpefeneHHbIi NPOLEHT CpeaHEerogoBOW CTOMMOCTM YUCTbIX
aKTVBOB MaeBOr0 WHBECTULIMOHHOTO doHAa, BO3HAarpaxgeHne
crneunanns3MpoBaHHOrO Aeno3ntapys NaeBoro MHBECTULMOHHOIO
doHaa, a Takke WHble pacxofbl, NPeAyCMOTPEHHbIE MpaBunaMm
[OBEPUTENBHOIO YNpaBeHNs NaeBoro MHBECTULMOHHOMO doHaa.
MpaBuna poBepuTENBHOrO yNpaBneHnst NaeBbiM UHBECTULIMOHHBLIM
doHaom nybnuKkyloTCs Ha caviTe ynpasrsiioLein KOMNaHWu Takoro
doHga.

MpuHUKMnbLI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTUPYIOTCA B MHBECTULMOHHbLIE Mau OTKPbITbIX MNAEBbLIX
WHBECTULMOHHBIX ¢OoHA0B, MHBeCTUUMOHHas KOTOPbIX
npegycmaTpvBaeT BIOXEHUS B akuMu U obnurauum pasimnyHblX
3MUTEHTOB, a TaKkke B akumu (Mam) MHOCTPAHHbIX MHBECTULIMOHHBIX
doHaoB. Mpu 3TOM opMUpOBaHMNE cocTaBa AKTMBOB NMPOMUCXOOUT C
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y4yeToM MHBeCTMUMOHHON Lenu u IHBECTULNMOHHOW CTpaTernun.
AkTuBbl gaHHon CTpaTterm ynpaBreHUss MOryT COCTaBNATb
WHBECTULMOHHbIE Maun 3aKpbITbIX NaeBbIX MHBECTULMOHHBLIX (DOHAOB,
nony4veHHole, B cooTBeTCcTBMM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeceHUN WN3MEHEHWN B OTAEnNbHbIE
3akoHodaTenbHble akTbl Poccunckon depepaumn” u «PewwerHnem
CoBeta gupektopoB baHka Poccumn ot 10.02.2023r., B pesynbTaTte
BblAENeHNss akTMBOB 3abnoknpoBaHHOro oHaa B AOMOMHUTENBHO
POpPMUPYEMBIN 3aKPbITbIA NAeBOW MHBECTULMOHHLIN hoHO nNnbo B
pesynbTate W3MeHeHuss Tuna 3abnokupoBaHHOro doHaa Ha
3aKpbITbIi Na€BON NHBECTULIMOHHBIN hOHS,.
Cpok genctBus Ctpaterum ynpasneHus He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

CrtpaTeruu ynpaBneHusi HET
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA 1A
akTnBoB u3 Ctpaterum ynpaBneHus

MepepacnpeaeneHne AKTMBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbITUE» siBnsietca goyepHern komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHukomM rpynnbl nuy, baHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [JoBepuUTesnbHbIM YNpaBnsitowmnm
MOryT ObITb 3aKn4YeHbl 4OroBopbl GaHKOBCKOro cyeTa ¢ baHkom
BTB ([MAO) u pasmelwiaTbCs OeHEXHble cpeacTBa B pybnsax Ha
pacyeTHbIX cyeTax, oTkpbIThiXx B baHke BTB (MAO), ssnsowmmMes
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  ynpaBnsoWmMiA  BNpaBe He nNpefoTBpallaTbh
peanusauuilo  KOHMNUKTA  MHTEPecoB,  YyKas3aHHOIO  BbILE.
[loBepuTenbHbIi  yNpaBnsloWMin  OCYLLECTBRsSeT  ynpaeneHue
KOH(PNNKTOM MHTEepecoB, obecneuvBalolLlee CHUKEHWE PUCKOB

YBenomneHue o6 o6uiem xapaktepe npuynHeHns ybbITKOB YupeauTtenio ynpaeneHus. [Npu atom, npu
n(unu) ncToyHMKax KoHdnukTa yperynMposaHuu BO3HMKAIOLLINX KOHprmkTOB NHTEepecoB
MHTepecoB [loBepuTenbHbIi  YNPaBnsIOWMA  pPYKOBOACTBYETCS B NEPBYIO

ovepedb UHTEpPecamu YupeauTens ynpasneHust.

C Gonee nogpobHoW MHGopMaumein o Mepax, npeanpuHMMmaemblx
JoBepuTenbHbIM  YNPaBnsloWMM B OTHOLUEHUWM  KOHCIMKTOB
WHTEPEeCOB, MOXHO O3HakoMuUTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WMHTEPECOB NPOPEeCCHOHANbHOTO y4yacTHMKA pblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBnsoOWMM U pasMeLLeHHOM Ha oduumansHOM
cante [JoBEpUTENbHOrO  yrpaBnsiowero B MHMOPMALMOHHO-
TenekoMMyHUKaLMOHHON ceTn «IHTepHeT» B pasaene «Packpbitne
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHopmaumsa 0 KOHNNKTaxX UHTEPECOB ykasaHa B Mn.3.
Mpunoxenns Ne1 k Jorosopy.

15. CtpaTterus ynpaBrneHus «BantoTHble akunm»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe cTaHAAPTHON MO OCHOBaHUAM,
pencteoBaBlmmM ao 01.01.2025 n nocne ykazaHHOW AaTbl CBeAEHUA 06 yKkasaHHOW cTpaTernn NnpuBeaeHbl
MCKIIOYUTENBHO AN cBeAeHUs YupeauTenen ynpaBneHus, KOTopble BbIOpanv AaHHY cTpaTeruio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)

Cmpamezusi ynpaeneHusi «BanromHble akyuu» 6bina npedHa3HayYeHa Onsi nepeeoda aKmueoe U3
Cmpameauu ynpaeneHusi «Banomubie akyuu» [Jozogopa dogepumesibHO20 yrnpaesieHuUsi Ha eedeHue

uHOueudyasibHO20 uHeecmuyuoHHoz20 cyéma (MUC)

Llenb nHBecTUpoBaHUA MonyyeHne npupocTa CTOMMOCTM akTMBOB Ha ANUTENbHOM
rOpM3OHTE WHBECTMPOBAHUA 3a CYEeT BMOXEHUS CpeacTB B
WHBECTULMOHHbIE Maun MaeBblX WHBECTULMOHHBIX (POHAOB, aKTVBbI
KOTOPbIX COCTaBMSAOT MNPEUMYLLECTBEHHO aKUMM MHOCTPaHHbIX
WHHOBALMOHHbIX KOMMaHWNA.

MHBeCTMLMOHHBIN Npodunb 3-1 [JonrocpoyHbIn

MHBECTULIMOHHbIA TOPU3OHT 5 net
Mpeanonaraembi Bo3pacTt puanyeckoro
nvua, KOTOPOMy MOXeT npeanararbcs

ot 18 net
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@ oTkpbiTHE

Ynpasnsiowas

KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

haHHas CTpaTerusi ynpaBrieHusl

MNpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMepHble cpegHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro

ExxemecsauHbivi goxon paseH unu 6onee 25 Toic. py6.
MpuMepHble cpegHeMecsYHble AoxoAbl 3a nocnegHve 12 mecsues

[oBepuTenbLHOro ynpaensioLWwero B CBA3N
c JoBepuTenbHbLIM ynpaBneHuem

MLA, KOTOPOMY MOXKET NPEANaraTLCs MpeBbIlAlT  CpedHeMecsiyHble pacxogbl 3a nocnegHve 12
AaHHasa CtpaTerus ynpasneHus mecsLieB.

MHBecTMUNOHHasA cTpaTerus MHBecTupoBaHue CpeactB B MHBECTULMOHHbIE Man  MaeBbixX
WHBECTULUMOHHBLIX  (POHAOB,  aKTMBbl  KOTOPbIX  COCTaBMsAOT
npenMyLLIecTBEHHO akuum NHOCTPaHHbIX WHHOBALMOHHbIX
KOMMaHWUN.

MNepBOHa4YanbHbIN B3HOC He npegycmoTtpeH
[ononHutenbHbIN B3HOC He npegycmoTpeH
Pucku, cBasaHHble co CTtpaTterven OnwuncaHune puckoB, CBsi3aHHbIX co CTpaTernei ynpasneHus,
ynpasneHus npeactasneHo B lNMpunoxeHun Ne1 k [loroBopy
Mudopmaumsa o BosHarpaxaeHum BosHnarpaxgenue yrnpasnsioLlero onpegensieTcs B

cooTBeTcTBUM C lMNMpunoxerHnem Ne3 k [lorosopy

UHdopmauusa o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeueHb  pacxodoB, CBf3aHHbIX C  [loBepuTenbHbIM
ynpasneHueM, ycTtaHoBrieH nyHktom 9.1. pasgena 9 [orosopa
«Heobxogmmble pacxoabl U HanoroobnoxeHmey.

Yupegutenb  ynpaBneHMs HeceT  KOCBEHHble  pacxodbl,
CBSi3aHHble C WHBECTMPOBaHWEM CPEACTB B WMHBECTULMOHHbIE Mauv
naeBblX WHBECTULIMOHHbIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHne  ynpaensiollen  KOMMaHunm B pasMepe,
npeaycMOTPEHHOM COOTBETCTBYHOLUMU npasunamm
[OBEPUTENBHOIO ynpaBfieHnsi NaeBbiM MHBECTULIMOHHBIM (POHAOM,
Kak onpeferneHHbli NPOLEHT CpeaHErofoBON CTOMMOCTM YMCTbIX
aKTMBOB MaeBOro0 WMHBECTULMOHHOTO (QOHAa, BO3HAarpaxgeHue
cneunanua3MpoBaHHOro 4eno3utapusi NaeBoro WMHBECTULMOHHOTO
doHAa, a Takke WHble pacxofbl, MPeAyCMOTPEHHbIE MpaBuiamu
AOBEPUTENbHOIO YNpaBrieHUsi MaeBoro MHBECTULMOHHOTO hoHAA.
MpaBuna AoBepUTENBHOIO yrnpaBneHns NaeBbiM MHBECTULIMOHHBLIM
doHAoM NybnuKkyloTCA Ha caWTe ynpasmsiolle KOMNaHWM Takoro

doHaa.
MpuHuMnbI hopMupoBaHUA cocTaBa U AKTVBbI  MHBECTUPYIOTCH B  MHBECTULMOHHbIE Nav  naeBbiX
CTPYKTYpbl AKTUBOB MHBECTULMOHHbIX ¢oHoB, MHBecTUUMOHHas KOTOPbIX

npegycMaTpuBaeT BIIOXKEHMS B akuMum M obnuraumm pasnuyHbixX
3MUTEHTOB, @ TaKke B akuuu (Nav) MHOCTPaHHbIX NHBECTULMOHHBLIX
¢oHgos. Npu atom hopmmupoBaHme coctaBa AKTUBOB NPOUCXOAUT C
yyeToM NHBECTULMOHHON uenn n MHBeCTULUUOHHON cTpaTernu.
AktvBbl gaHHom CTparterMm ynpaBneHus MOryT COCTaBnsiTb
VMHBECTULNOHHbIE Maun 3aKpbITbIX NaeBbIX MHBECTULIMOHHbLIX (POHAOB,
nony4eHHole, B cooTBeTCcTBUM C DepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHecCeHUN W3MEHEHUN B OTAEerNbHblE
3aKkoHogaTenbHble akTbl Poccuiickon ®epepauun” n «PeweHnem
CoBeta aupektopoB baHka Poccum ot 10.02.2023r., B pesynbTare
BblAENEHUs] aKTUBOB 3abrnoknpoBaHHOro poHAa B AOMOMHUTENLHO
OpPMMPYEMBIA 3aKPbITLIN NAaeBON MHBECTULMOHHLIA hoHa nubo B
pe3ynbTate W3MEHeHWs Tuna 3abrnokMpoBaHHOrO oOHAA Ha
3aKpbIThI NAEBOW MHBECTULIMOHHbIN DOHA,.

Cpok gencteua CTpaTterum ynpaBneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

HET
CtpaTternu ynpaBneHusi
Bo3MOXHOCTb YacTUYHOrO BbiBOAA OA
aktTmBoB 13 CTpaterum ynpaBrneHus
MepepacnpeneneHne AKTUBOB B
CTpaTteruio ynpaBneHus HET

YBegomneHue o6 obLiem xapakTepe
U(MnNu) MCTOYHUKaX KOH(PNMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnaHnen AO «bM-
BaHk» (OIPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, baHka
BTE (MAO) (OIrPH 1027739609391).

B pamkax ctpaterun ynpasneHus [oBepuUTENbHLIM YNPaBRsioLM
MoryT GblTb 3aKnouveHbl AoroBopbl GaHkoBCkoro cyeta ¢ baHkom
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

BTE (MAO) n pasmelwiaTbCsi AEHEXHble CpeAacTBa B pyodonsax Ha
pac4yeTHbIX cyeTax, OTKpbITbix B BaHke BTE (MAQ), asnswowmmcs
koHTponupytowmum nuyom OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsloWMA  BNpaBe He npegoTsBpallaTb
peanusauuilo  KOH(nMKTa  MHTEpPecoB,  YKas3aHHOro  BbILe.
[loBepuTenbHbIN  yNpaBNSaOWMIA  OCYLUECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyvBaioLee CHWKEHUWEe PUCKOB
npuunHeHus yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynmpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIM  YyNpaBnaoWmWn - pYKOBOACTBYETCA B MNeEpBYIO
oyepedb MHTepecamu YupeamTens ynpasreHus.

C 6onee nogpobHoW MHGOpPMaumMen o mepax, npeanpuHUMaeMbIxX
[loBepuTenbHbIM  YNPaBnsloWMM B OTHOLWEHUN  KOH(IMKTOB
WHTEPECOB, MOXHO O3HakomMutbca B [lonutuke ynpasneHus
KOH(PIIMKTOM MHTEPECOB NPOECCUOHANBLHOIO Y4acTHUKa PblHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsoLwyM 1 pa3MeLleHHON Ha oduLmMansHOM
canTe [loBepuTENbHOrO ynpaBnsiowero B  MHAOPMAaLMOHHO-
TEeNeKoMMYHMKaLUMOHHOW ceTn «HTepHeT» B pa3gene «PackpbiTue
obsazatenbHon nHpopmauun»/ «Hoey.

MogpobHas nHdopmauns o KOHIMKTax MHTEPECOB yKasaHa B Mn.3.
Mpunoxenna Ne1 k Jorosopy.

16. CtpaTterus ynpasneHus «BcenorogHasa»
CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B KayecTBe CTaHAAaPTHOW NO OCHOBAHUAM,
pencteoBaBlMM go 01.01.2025 u nocne ykasaHHOW faTbl cBeAeHUA 06 ykazaHHOW cTpaTeruu npuBeAeHbl
MCKNIOYUTENbHO ANs cBefeHusi YupeauTenen ynpaBrneHus, KoTopble BbiIOpanu AaHHy cTpaTternio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)
Llenb nHBecTMpoBaHusa MonyyeHne crtabunbHOro goxoda B pa3mMepe, MNpeBblIALLEM
CTaBkM nNo [genoautaMm, Mpu WHBECTUPOBAHMM CpeacTB  Ha
ONUTENbHOM BPEMEHHOM rOPU30HTE.

WNHBecTMLUMOHHBIN Npodunb 2-n JonrocpoyHbI
MHBECTULIMOHHBLIA TOPU3OHT 5 net
MNpepnonaraembi Bo3pacT hM3M4ECKOro
nuua, KOTOpoMy MOXeT npeanaraTbcs oT 18 net

AaHHas CTpaTervs ynpaBneHus
MpumepHbIe cpeaHeMecsYHble A0X0Abl U
npuMmepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB pr3n4eCKOro

nuvua, KOTOPpoMy MOXeT npeAraraTbcs

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyod.
MpuMepHble cpegHeMecsiYHble AOXOAbl 3a nocnegHve 12 mecsiueB
npeBbILalOT CcpeaHeMecsiyHble pacxodbl 3a nocnegHue 12

MecsdLuesB.
AaHHasA CTpaTerMﬂ ynpaBneHus H
MHBecTUUMOHHaAA cTpaTerus Mpupoct  cToMMoOCTM akTneoB npoucxoanT B pe3ynbTate
MHBECTUPOBAHNA cpeacte B MHBECTULIMOHHbIE nau

OTKPbITbIX/OUPXKEBBIX/3aKPbITLIX MaeBblIX WHBECTULMOHHBLIX (HOHAO0B
(npaBunamm  OOBEPUTENLHOTO  YNpaBleHUsi KOTOpbIX  He
npeaycMOTPEHO, YTO WX MHBECTULMOHHbIE Nau npeaHasHa4eHbl
UCKITHOYMTENBHO ans KBanMpUUMPOBaHHbIX WHBECTOPOB),
VMHBECTULIMOHHAsA Aeknapauusi KOTOpbIX  MpegycmaTtpuBaeT
BMNOXeHWs B akuun/ obnuraumn/ pmanyeckoe 30n0To/ MHCTPYMEHTHI
[OEHEXHOTO pblHKa (Kak MUHUMYM OOMH U3 NEPEYMCIIEHHbIX KNaccoB
aKTMBOB).
MepBOHavanbHbIN B3HOC He npeaycmoTpeH
JononHuTenbHbIN B3HOC o1 5 000,00 py6neti (BO3MOXHO TOMbKO Afs1 KNUEHTOB,
odopmuBLUMX AaHHyto CtpaTternio ynpasnenus go 01.01.2025 n
UMEILLMX aKTUBbI B HEN)

Pucku, cBsizaHHble co CTpaTeruen OnucaHne puckoB, CBfA3aHHbIX €O CTpaTternen ynpasneHus,
ynpasneHus npepnctasneHo B Mpunoxennn Ne1 k Jorosopy
UHdopmauua o Bo3HarpaxaeHumn BosHarpaxgeHve ynpasnsioLLero onpeaenseTtcs B COOTBETCTBUN C

[oBeputenbHoro ynpaensiowero B cBa3un | MpunoxeHnem Ne3 k [loroBopy.
¢ [loBepuTenbHbIM ynpaBneHnem

UHcpopmaumsa o pacxonax, cBA3aHHbIX C MepeyeHb pacxopnos, CBSAA3aHHbIX ¢ [oseputernbHbiM
[JoBepuTenbHbIM yrpaBrieHUeM ynpaBrieHvem, yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoaumble pacxofbl M HAaNOroo6noXeHUEY.
Yypeauntenb  ynpaBrneHuMs HECET KOCBEHHble  pacxofbl,
CBsi3aHHble C MHBECTUMPOBAHWEM CPEACTB B WMHBECTMLMOHHbIE Nau
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

naeBblX WHBECTULUMOHHBIX (POHOOB, K KOTOPbIM  OTHOCATCS
BO3HarpaxxaeHvWe  ynpaensioWed  KoMmrmaHuu B pasMepe,
npeaycMOTPEHHOM COOTBETCTBYOLLMMU npaeunamu
[OBEPUTENBHOTO YNpPaBNeHUs NaeBbiM VHBECTULMOHHBIM (POHAOM,
Kak onpefeneHHblii NPOLEeHT CpeaHerofoBOVi CTOMMOCTU YUCTbIX
aKTMBOB MaEeBOr0 WHBECTMLMOHHOIO (hOHAA, BO3HarpaxpeHue
cneunanu3MpoBaHHOroO [eno3uTapusi NaeBoro WMHBECTMLMOHHOIO
doHaa, a Takke MHble pacxofbl, NPeayCMOTPEHHbIE NpaBunamMu
[IOBEPUTENBHOTO YNpaBfieHUss NaeBoro MHBECTULIMOHHOIO hoHAa.
MpaBuna 4OBEPUTENBHOTO YNpaBfeHUst NaeBbiM WHBECTULMOHHLIM
oHAOM MYGIIMKYHOTCS Ha caiiTe ynpaBnsiiowen KOMNaHuM Takoro

¢oHaa.
MpuHUMNbI hopMupoBaHMA cocTaBa U AKTUBBI WHBECTUPYHOTCSH B WHBECTULNOHHbIE nau
CTPYKTYpbl AKTUBOB OTKPbITOro/6Mp>eBoro/3akpbiToro naesoro WHBECTULMNOHHOIO

doHaa (npaBunamu OOBEPUTENBHOMO YNpaBeHUsI KOTOPbIX He
nNpefycMOTPEHO, YTO WX MHBECTULMOHHBbIE Nav NpeaHasHayeHbl
NCKIHOYNTENBHO ans KBannuLUMpoOBaHHbIX WHBECTOPOB),
MHBECTUMUMOHHAA  Aeknapauus KOTOpbIX  MpegycmatpuBaeT
BMNOXeHUs B akuuun/obnuraumm/gumanyeckoe 30M0TO/MHCTPYMEHTbI
AeHexHoro pbiHka. MNpu atom dhopmmpoBaHMe coctaBa AKTUBOB
npoucxoanTt ¢ ydyetoMm MHBecTUumMoHHOW uenu u MHBeCTULMOHHOMN
cTparteruu.

CocTaB 1 CTpyKTypa akTUBOB OMNpPeAensalTCs Ha OCHOBE 3KCMepT-
HOr0O MHEHUSI YNPaBMSOWMX M OCHOBLIBAOTCSH Ha TeKyLeN pbiHOY-
HOW KOHBIOHKTYpE, COOTHOLUEHUW pUCKa K LOXOOHOCTU aKTUBOB,
YPOBHE NIMKBUAHOCTU LiEHHbIX Bymar.

Cpok genctena CTpaTterum ynpasneHus pekomeHAyeMbIN CPOK MHBECTUPOBAaHWS - OT 3 neT
MepepacnpeneneHne AKTUBOB U3
CtpaTerum ynpaBneHus HET
Bo3MoXHOCTb YacTU4HOro BbiBOAa HET
aKkTMBoB 13 CTpaTterum ynpasneHus
MepepacnpeneneHne AKTUBOB B
Ctpateruio ynpasneHus HET

000 YK «OTKPbITUE» siBnsietca govepHen komnaHuen AO «bM-
BaHk» (OIPH: 1027700159497) n yyacTHuMKOM rpynnbl nuy, baHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpaeneHus [loBepuTenbHbIM YNpaBnsiowmnm
MOTyT ObITb 3aKIYEHbl JOrOBOPbI 6AHKOBCKOro/6poKepcKoro cyeTa,
a Takke cyeta OEMNO c¢ AO «BM-BaHk», Bankom BTE (MAO) u
pasmeLLaTbCsl OEHEeXHble CPeACTBa Ha pacyHeTHbIX/OPOKepCKux
cyeTax, a Takke pasmellaTbcs UeHHble 6ymarn Ha cyetax OEIMO,
oTkpbiTix B AO «BM-baHk», Bavke BTBE (MAO), sasnswowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[loBepuTenbHbI  ynNpaBnalWmMiA  BNpaBe He MNpeaoTBpallath

YBefomneHue 06 obluem xapakTepe | Peanusaumio vKOHCbJ'IVIKTa MHTEPecOoB, ~ yKasaHHOro  Bbille.

M (M) NCTOYHMKAX KOHNUKTa [loBepuTenbHbIN  yNpaBnsaloOWMA  OCYLLECTBNSET  ynpaBneHve

UHTepecoB KOH(IIMKTOM UHTEPECcOoB, 0O0ecneunmBalollee CHWDKEHNE PUCKOB

npuyrMHeHus yobITkoB Yypegutenio ynpasnenus. [Mpu atom, npu

yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpEecoB

[loBepuTenbHbI  yNpaBnsoWmWA - PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasneHus.

C 6onee nogpobHow uHdOpMaumMen o mepax, npeanpuHUMaeMbIxX
[oBeputenbHbIM  YNPaBnAsiOWMM B OTHOLIEHUW  KOH(NMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECOB NPOdECCHOHANBLHOIO Y4acTHMKa PbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBepxaeHHoOn
[oBeputenbHbiM YNpaBnaoLWmMM U pa3meLLeHHON Ha oduumanbHOM
cate [loBepuTenbHOro ynpasensiowero B WHPOPMALMOHHO-
TEeNeKoMMYHUKaLMOHHOW ceTn «HTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON nHopmauun»/ «NHoey.

MogpobHas nHdopmauus o KOHpIMKTax MHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

17. Cmpameezus ynpaeneHus "3auwyumHasAkyuullnroc"”

CTpaTeFVIFl HanpaBJjieHa Ha WHBECTUpOBaHME akTMBOB B obnvrauun
POCCUNCKUX SMUTEHTOB M MHBECTULMOHHbIE MaW OTKPbITbIX MaeBbIX
Ll,enb WHBECTUpoBaHuUA WHBECTULMOHHBIX (POHAOB, MHBECTUUMOHHAA [eKknapauus KOoTopbIX
vnpeagycmatpusaeT BIIOXeHune B akuum POCCUMNCKNX n/vnn
MHOCTPAHHbLIX SMUTEHTOB.

MHBeCcTULMOHHBLIN Npocdunb 3-11 KpaTkocpouHbli, unu 3-i CpeHecpoYHbIi, unu 3-i [JonrocpouHbiii
CtpaTterys opueHTUpOBaHa Ha MoNydyeHWe Ooxoda 3a  cuyer
MHBECTMPOBaHUSA cpeactB B obnuraumm u pocta WMHBECTULMOHHOM
yacTu cTpaTermm.

YacTb CpeacTB MHBECTUMpPYeTCs B obnurauum, HOMUHWPOBAHHbIE B
pyonsx.

OcTtanbHble cpeacTBa WHBECTUPYETCS B MHBECTUMLMOHHbIE nawu
OTKPbITbIX MaeBbIX WHBECTUUMWOHHBLIX (POHOOB, WHBECTULMOHHASA
Jeknapaums  KOTOpbIX MpegycMatpuBaeT  BMOXEHWe B akuuu
POCCUNCKNX U/UMN MHOCTPaHHbIX AMUTEHTOB.

NToroBbI  pMHaAHCOBLIN  pe3ynbTaT Mo CcTpaTterMum 3aBuUCUT  OT
[OXOAHOCTU MHBECTMPOBaHNS obnuraunn 7 OVNHaMKKK
MHBecTUUMOHHAA cTpaTerus WHBECTUUMOHHbLIX MNaeB, OTKPbITbIX  MAEBbIX  WMHBECTULMOHHBIX,
MHBECTULMOHHAA AeKknapaums KoTopbiX NpeaycMaTpuBaeT BROXeEHWE B
aKuMm POCCUNACKUX W/MMM WHOCTPaHHbIX 3MUTEHTOB. HavmeHoBaHue
NaeBoro MHBECTULMOHHOIO ¢OHAa, MHBECTMLMOHHbLIE Mau KOTOPOro
OyoyT npuobpeTaTbCsi KNMEHTY B pamkax cTpaTernvM ynpasBneHus,
YKa3blBaeTCsl KIIMEHTOM B YBEAOMISIEHMM O pacnpedeneHun akTUBOB
npu odopmMneHnm ctpaTerun ynpasnexHus B rpacde «ba3oBbin AKTMBY.
Cymma uHBecTMpoBaHHoro KnneHtom kanutana, a Takke nosyyYeHHbIi
unHaHCOBbIN pe3ynbTaT No okoH4yaHun Cpoka pencteus CTpaTerum
ynpaeneHusa OyayT yMeHblUeHbl Ha pacxodbl W BO3HarpaxaeHwus,
npenycMoTpeHHble [oroBopoM, a TakKe Ha Hamor Ha [Joxofbl
PU3NYECKNX NnLL.

NMepBOHaYanbHbIA B3HOC He npegycmoTpeH

[JononHuTenbHbIN B3HOC He npegycmoTpeH

YcraHaBnuBaeTcss B YBeJOMMEHUM O pacnpeferieHuM akTvBOB B
pamMKax [OBEPUTENbHOrO YNpaBneHus Npu nepefade akTMBoB B
ynpasreHue.

Cpok aeicTeust CTpaterum B cnyuvae, ecnm B cOCTaB WHBECTULIMOHHON CTpaTerim BKIHOYeHb
ynpaeneHus LeHHble Oymarn, no KoTopbiM [loBepuTenbHbIV ynpaBnsaiowmui  He
UMEeeT BO3MOXHOCTM COBEPLMTb CAENKM MO WX Npojaxe no
He3aBUCALMM OT HEero npuyMHam, CpOK [AENCTBUA cTpaTterum
npoaneBaeTcs 4O MOMEHTA CHATUS OrpaHMYeHnin 1 NONHOro nepesoaa
OEHEeXHbIX CpeacTB U3 cTpartermu.
OnucaHne puckoB, CBfA3aHHbIX co CTpaTernen  ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [Jorosopy.
JononHuteneHbiM puckoMm no CTpateruu ynpasrneHus SBNSETCS PUCK
yObITKOB 13-3a AoCpoYHOM (O0 ncrtedeHns Cpoka gencrteus Ctparterum
Pucku, cBA3aHHbIe co CTtpaTernen ynpaeneHus) peanusauun AKTMBOB 1 MOcrneayoLero Boisoga AKTVBOB
ynpasneHusi 3 JloBepuTENbLHOrO  yrnpaBrneHus Ha OCHOBaHUW MNOAAHHOrO
Y4ypegutenem ynpasneHvs YBeAOMIEHMSA O pacnpenerneHnn akTueos B
pamMkax [OBEpUTENbHOro yrnpasneHus Ao uctedeHus Cpoka OencTBus
CtpaTernn ynpaBneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pasmMepe MOMHOro ocTaTka Mocre peanu3aumn Bcex AKTUBOB MO
CtpaTternun ynpasneHus».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaensoLwero B
cBA3u ¢ [loBepuTenbHbLIM yrpaBrieHUem

Mopsook pacyeTa v BbINNaTthbl BO3HArpaxaeH1s ykasaH B [punoxeHum
Ne3 k [orosopy.

MepeyeHb pacxoaoB, CBA3aHHbIX C [loBEpPUTENBHLIM YNPaBNeHNEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoaumelie
pacxofbl 1 HanoroobnoxeHune".

UHcpopmaumsa o pacxonax, cBA3aHHbIX C
[oBeputenbHbIM ynpaBsieHUEeM

B0O3MOXHOCTb YaCcTUYHOro BbiBOAA

aKTMBOB 13 CTpaTerum ynpaerneHusi HET
MNepepacnpegeneHve AKTMBOB U3 B cnyyae, ecnu Yypeautenem ynpaeneHust He nogaHo YBeaoMIIeHue o
CTpaTteruv ynpaeneHus pacnpegeneHnn  akTveoB [oBepuTENibHOMY  yhpaBnsiooleMy 1o
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ucteyennss Cpoka penctBus CrpaTtermm ynpasneHus AKTVMBbl U3
CtpaTternm ynpaBneHusi B NMOfIHOM o6beme MOryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) no okoH4YaHum Cpoka pgencteus CrpaTternm
ynpaenennss B CrtpaTtermio ynpaenexHvs "lMponoHrupyemas” npu
ycnosum obecneyeHns [oBepuTenbHbIM YNpaBrsiowmnM MNOSIHON Mnu
YaCTUYHOW 3aLLMTbl MHBECTMPOBAHHOrO KnneHToMm kanuTana cornacHo
BbIOPaHHOMY  YPOBHIO  3alWTbl U yka3aHHOMY KnueHTom B
YBegomneHun o pacnpeaeneHmn akTMeos.

Mpn atom [oBepuTenbHbIN YNPaBNSAOWMA  BrpaBe OCYLUECTBUTH
OO0CpOYHbIN NepeBop, (nepepacnpeneneHne) AKTMBOB U3 AeNCTBYOLLEN
Crpaterun ynpaenenus B Ctpatermio ynpasnenus "lNponoHrupyemasn”
— MOSHOCTBLIO UMM YaCTUYHO — [0 AaTbl OKOHYaHusA Cpoka AencTBus
CtpaTernn ynpasneHus. YKasaHHbIA NepeBod OCYLUEeCTBNSeTcs npu
ycnosun cobniogermns [loseputenbHbIM ynpasnsowmm TpebosaHuin no
obecneyeHnio 3almMTbl MHBECTUPOBaHHOTO KnmeHToM kanuTana B
COOTBETCTBMU C BblIGpaHHbLIM YPOBHEM 3aLUNTHI.

MepepacnpeaeneHne AKTUBOB B

HET
CTpaTteruio ynpaBneHus

000 YK «OTKPbITUE» sBnsetca pgodvepHen komnaHuen AO «BM-
BaHk» (OIPH: 1027700159497) n yyacTHukoMm rpynnel nuy, banka BTB
(MAQO) (OIr'PH 1027739609391).

B pamkax cTpatermv ynpasneHus [oBepuTenbHbIM YNPaBrsoLnm
MOryT BbITb 3aKnioyYeHbl JOroBopbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cuyeta OEMNO ¢ AO «BM-baHk», BaHkom BTB (MAO) un
pa3meLLaTbCs AeHeXHble CpeacTBa Ha pacveTHbIX/OpoKepcKkMX cyeTax,
a Takke pasMellaTbes LeHHble 6ymarn Ha cdetax OEMNO, oTKpbIThIX B
AO «BM-BbaHk», BaHke BTB ([MAO), ABNSAOLWNXCS KOHTPONMPYOLWUMN
nuuamm O00 YK « OTKPBITUE».

[oBeputenbHbIi  ynpaengawoWMn  BNpaBe He  npegoTBpallath

peanusauuio KOHNUKTa WHTEPECOB, yKa3aHHOro BbiLLE.

YBenomneHve 06 o6uiem xapakTtepe u [oBeputenbHbIn ynpaBnaoLLnim ocyllecTensaet ynpasneHue
(Mnn) ncTOYHUKaX KOH(AMNKTa KOH(PIMKTOM  MHTepecoB, obecneynBalollee CHUXEHWE  PUCKOB
MHTepecoB npuyMHeHus YyObITKOB YupeauTentio ynpasrnenus. [Mpu atom, npwu
yperynvpoBaHuu BO3HMKAIOLLNX KOHNINKTOB MHTEpecoB

[oBeputenbHbIN yl'lpaBJ'IFIIOLLI,VIVI PYKOBOACTBYETCA B MepBykO o4vYepenb
MHTepecamn Yypegutens ynpasreHua.

C Obonee nogpobHoW WHdopmaumen o mepax, npeanpuHUMaeMbIxX
[loBepuTernbHbLIM YNpasnsaoWmMM B OTHOLLEHUN KOH(PITMKTOB NHTEPECOB,
MOXHO O3HakoMuTbcss B [lonuTuke  ynpasreHus  KOHMIIMKTOM
WHTepecoB NpodecCcroHanbHOro y4acTHMKa pblHKa LeHHbIX 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHon [JoBepuTenbHbIM YNpaBAsoWmM 1
pasMeLLeHHON Ha odmumansHOM cante [oseputensHoro
ynpaensawwero B  UHMOPMALMOHHO-TENEKOMMYHMKALMOHHON  CEeTK
«MHTepHeT» B paspgene «PackpbiTne obAsaTenbHoOn uHdopmaummy»/
«MHoe».

MoppobHas uHopMaums O KOH(MIMKTaxX MHTEPecoB ykasaHa B Nn.3.
MpunoxeHns Ne1 k [lorosopy.

18. Crtpartermsa ynpaBneHus «3onoto ntoc»

Cmpameausi ynpaesieHusi «3osiomo [Inroc» npedHa3HavyeHa Onsi nepeeoda akmueoe u3 Cmpamezauu
ynpaeneHusi «3omomo» [Jocoeopa doeepumesibHO20 ynpaesieHuUss Ha eedeHue UHOUBUOAYasibHO20
uHgecmuyuoHHoz20 c4éma (UNC)

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha [ANWUTENbHOM
FOPM30OHTE WHBECTUPOBaHWS 33 CYET BMOXEHUs CPeACTB B aKuuu
(naun) MHBECTUUMOHHBIX (POHAOB, B YACTHOCTY B UHBECTULIMOHHBIE Nau
NaeBblX MHBECTULIMOHHBIX (DOHAOB, CTPYKTypa aKkTUBOB KOTOPbIX
Llenb uHBecTMpoBaHus npegnonaraeT MHBECTUPOBaHWE B akuuu (Mau) WHBECTUMLMOHHbLIX
¢oHOOB, CTPYKTypa akTMBOB KOTOPbIX MpefcTaBrieHa uU3N4ECKUM
30M10TOM B CMUTKax U, BPeMsi OT BPEMEHW, AEHEXHBIMU CPeACTBaMM,
a Takke HenocpeacTBEHHO B akUuM KOMMaHWiA MpevMmyLLecTBEHHO
3onoTofo6bIBatoLLE OTPACIW U Aeno3UTapHble Pacrmcku Ha HUX.

UHBeCTULUNOHHBLIN Npocdunb 3-1n [JonrocpoYHbIn
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Ynpasnsiowas

KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AaHHasA CTpaTervm ynpaBneHus

MHBECTULMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembi Bo3pacT usnyeckoro
nvua, KOTOpOoMy MOXeT npeanaraTbcs ot 18 net

MpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMMepHble cpeaHeMecsAYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro
nnua, KOTOpoOMy MOXeT npeanaraTtbca
AaHHasa CtpaTerns ynpasneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyHble AoxoAbl 3a nocnegHne 12 mecsaues
npesbILLaT cpegHeMECAYHbIE pacxoabl 3a nocnegHve 12 mecaues.

MHBecTUMLMOHHaA cTpaTerns

B pamkax cTpatermv ynpaBneHust cpeacTtBa MHBECTUPYHOTCS B
WHBECTULMOHHbIE  MauM  MAeBOro  MHBECTMUMOHHOMO  hOHAa,
WHBECTULMOHHAsA cCTpaTerMs KOTOpbIX MpeanosfiaraeT BIIOXEHUS B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
coaepxuT cumandeckue 30noTble cnuTkn. Hebonbluas 4acTb akTMBOB
doHAa MOXeT pasMelLaTtbCs B akLMn 30110TOA00bLIBAOLLNX KOMMAHWIA
1 Aeno3uTapHble pacnmncky Ha HUX.

MepBoHaYanbHbIN B3HOC

B pasvepe akTvBOB, nepedaHHbIX Yupeauternem ynpaeneHus u3
Ctpatermn ynpaBneHus «3onoto» [loroBopa [OBEpUTENIbHOIO
ynpaeJieHUsl Ha BeAeHVe MHAMBUAOYalIbHOrO MHBECTULIMOHHOIO cyéTa
(MnC)

JononHuTenbHbIA B3HOC

He npeaycmoTpeH

Cpok aencteua CtpaTternm ynpasneHus

He npeaycmoTpeH

Puckun, cBaizaHHble co CTpaTeruen
ynpaBrneHus

OnuncaHue puCcKoB, CBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmauus o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHnem

BosHarpaxaeHve ynpaensioLero onpeaenseTcs B COOTBETCTBUM C
MpunoxeHnem Ne 3 k [JoroBopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBsA3aHHbIX C [loBepuUTENbHBLIM YyNpaBneHneMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxogumbie
pacxofpbl M HANOroobnoXeHne».

Yupeautenb ynpaBneHuUsl HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHWEM CpPEACTB B  WHBECTUMUMOHHbIE Nauv MNaeBbIxX
WHBECTULUMOHHBLIX (DOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxgeHue
yrnpaBnsloLWEeNn  KOMNaHuM B pasMepe,  NpegyCMOTPEHHOM
COOTBETCTBYHOLMUMM  NpaBuiamu  [OBEPUTENBHOMO  yrnpaBlieHus
naeBblM WMHBECTULMOHHbIM (DOHOOM, KaK OnpeaeneHHbI MpoLeHT
cpenHerogoBon CTOMMOCTH YNCTbIX aKTUBOB naesoro
WHBECTMLUMOHHOIO (oHAa, BO3HarpakgeHue cneumanns3mpoBaHHOro
JenosvTapus NaeBOro MHBECTULMOHHOrO oHAa, a TakkKe WHble
pacxofpbl, npenycMOTPEHHbIE npasunamm [OBEPUTENBHOIO
yrpaBneHusl  NaeBoro  MHBECTUUMOHHOro  coHga. [paBuna
[OBEPUTENBHOMO YNpaBneHss NaeBbiM WHBECTULMOHHLIM (POHOO0M
nybnuvkylTCca Ha caviTe ynpaBnsaoLen KoMnaHnm Takoro goHaa.

MepepacnpeaeneHne AKTUBOB U3

Ctpareruio ynpaBneHus

CrpaTternu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnu) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» sasnsetca podepHen komnannen AO «BM-
Bank» (OIMPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTENbHbIM YNPaBAsOLLUM
MOryT ObITb 3akntoyeHbl JoroBopbl 6aHkoBcKkoro cyeta ¢ baHkom BTB
(MAO) 1 pa3meLlaTbCcs AeHEXHbIe cpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, OTKpbITbix B baHke BTB (MAQO), sasnsAwwmUMcs
koHTponupytowwmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsloWMA  BpaBe He nNpegoTBpaliaTth
peanusauuto KOHpnmKTa MHTEPECOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsilOMA  OCYLLECTBNSIET  ynpaBrieHue
KOH(OJIMKTOM  MHTEPECcOoB, 00ecneyvnmBalllee CHWKEHWE  PUCKOB
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTtkpbiTHE|

NpUYMHEHUS YOBLITKOB YupeauTeno ynpasneHus. Mpu 3Tom, npu
yperynmpoBaHum BO3HMKaIOLLUX KOH(pNMKTOB MHTEpecoB
[loBepuUTenbHbIi yNpaBnsitoWwmin pyKOBOLACTBYETCSA B NepBY0 oyepedb
WHTEepecamu YupeauTens yrnpasrneHus.

C 6onee nogpobHon uHopmaumen o mepax, NpeanpUHUMaembiX
[loBepuTenbHbIM  YNPaBnsAloOWMM B OTHOLUEHUWM  KOH(PIMKTOB
MHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpoeccnoHanbHOr0 y4acTHUKa  pbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaloWmMM 1 pasMeLLeHHONn Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMAaLMOHHO-
TEeNeKOMMYHUKaLMOHHON ceTu «MHTepHeT» B pasagene «PackpbiTue
obsa3aTenbHon MHpopMauuny/ «iHoex.

MoppobHas uHdopmMauma O KOHMRMKTax MHTepecoB ykasaHa B M.3.
Mpunoxenns Ne1 k [lorosopy.

19. Crparterus ynpaBneHus «BantoTHble akuum Mnrocy

Cmpamezusi ynpaeneHusi «BamtomHbie akuyuu [lnroc» npedHa3HayeHa Onis nepeeoda akmueos U3
Cmpameauu ynpaeneHusi «Bamomiuble akyuu» [Joecoeopa dosepumesibHO20 yrnpaesieHuss Ha eedeHue
uHAueudyasibHO20 UH8EeCMUUUOHHO20 c4éma (UNC)

Llenb nuBectupoBaHus

I'Ionyqume npupocta CTOMMOCTM aKTUBOB Ha ANUTESNIbHOM
rOpnu3oHTe WHBECTUPOBAHUA 3a CYEeT BJIOXEeHUA CcpeaciB B
MHBECTULUMNOHHbIE Nan naeBbliX MHBECTULMOHHbIX (bOH,D,OB, aKTUBbI
KOTOPbIX COCTaBMndaKT NpenMylleCTBeHHO aKuuMnm MHOCTPaHHbIX
WHHOBALIMOHHbBIX KOMMNAHWMNA.

MHBECTULMOHHBLIN Npodunb

3-11 [JonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbi Bo3pacT hmM3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHble AoX0oAbl U
npuMepHble cpeaHeMecsivYHble pacxoabl
3a nocnegHue 12 mecsueB hnu3n4eckoro

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpeaHemecsyHble AOXOAbl 3a nocnegHne 12 mecsues

npesbILIalOT HEMECSYHBbI XObl nocneaHu 12
nvua, KOTopoMy MOXeT npegnaraTbcs Mr;iﬂ eBam Cpeanemec € pacxon sa ocneatne
paHHaa CtpaTerusa ynpaBneHus HeB.
MHBecTUMUMOHHAA cTpaTerus MHBecTMpoBaHMe CpeacTB B MHBECTMUMOHHbIE Nau  MNaeBbIX

WHBECTMLMOHHBLIX ¢hoHOOB I,
NpenMyLLIECTBEHHO akumm
KOMMaHWUN.

aKTuUBbl KOTOPbIX COCTaBNAKT
MHOCTPaHHbIX MHHOBALUMOHHbIX

MNepBOHa4YanbHbIA B3HOC

B pa3smepe akTuMBOB, MepeaaHHbiX YupeauTenem yrnpaBneHus u3
CTpatermm  ynpaBneHus  «BanioTHble  akuum»  [Jorosopa
[OBEPUTENBLHOTO YNpaBMEHUs Ha BedeHWe WHAMBUAYaNbHOro
WHBECTMUMOHHOro cyéta (MNC)

JononHnTenbHbIN B3HOC

He npeaycmoTpeH

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTervei ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [JloroBopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiiowero B CBA3N
c [oBeputenbHbIM ynpaBreHuemM

BosHarpaxgenue ynpaBnsoLLEero onpepensieTcs B
cooTtBeTcTBUM C [NpunoxerHvem Ne3 k [loroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb  pacxogoB,  CBHA3aHHbIX € [loBepuTenbHbIM
yrnpaBneHuemMm, yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«HeobxoaumMble pacxodbl U HAaNorooGnoxeHne».

Yupegutene  ynpaBneHUss HeceT  KOCBEHHble  pacxodbl,
CBSi3aHHble C WHBECTMPOBaHWEM CPEACTB B MHBECTULMOHHbIE Mauv

NnaeBblX WHBECTULIMOHHBLIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHue  ynpaenstollen  KOMMaHuM B pasMepe,
npeaycMoTPeHHOM COOTBETCTBYHOLUMM npasunamu

OOBEPUTENBHOMO yrNpaBneHnst NaeBbiM MHBECTULMOHHBLIM (hOHOO0M,
Kak onpefeneHHblii NPOLEHT CpeaHErofoBON CTOMMOCTM YUCTbIX
aKTMBOB MaeBOro WHBECTUMLMOHHOTO (YOHAa, BO3HarpaxgeHue
cneumann3MpoBaHHOro AenosuTapusi naeBoro MHBECTULIMOHHOIO
hoHAa, a TakKe MHble pacxodbl, MPeayCMOTPEHHbIE MpaBunamm
OOBEPUTENBHOTO YMNpaBlieHUss MaeBoro MHBECTULIMOHHOMO doHAa.
MpaBuna OoBEpPUTENLHOIO yrNpaBrneHnsl NaeBbiM MHBECTULIMOHHBIM
doHAOM NYyONUKYIOTCS Ha calTe ynpaBnsioLEen KOMNaHUM Takoro
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

¢oHaa.
Cpok gencteua CTpaTterum ynpasneHus He npegycmoTtpeH
MepepacnpeneneHne AKTUBOB U3 HET
CtpaTteruu ynpaBneHus
Bo3MOXHOCTbL YacTUYHOrO BbiBOAA OA
aKkTMBOB U3 CTpaTterum ynpasneHus
MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus HET

000 YK «OTKPbITUE» siBnsaetca govepHern komnaHuen AO «bM-
BaHk» (OMPH: 1027700159497) n yyacTHuKoM rpynnbl nuy, BaHka
BTBE (MAO) (OrPH 1027739609391).

B pamkax ctpaternu ynpaeneHus [JoBepuTenbHbIM YNpaBnsioLmMm
MoryT ObITb 3aKnoveHbl A0roBopbl GaHKOBCKOro cyeta ¢ baHkom
BTB ([MAO) n pasmMeluaTbCa OeHEXHble CpefcTBa B pybnsix Ha
pacuyeTHbIX cyeTax, oTkpbiTeix B BaHke BTB (MAO), asnswowmmcs
koHTponupytowmum nuyom OO0 YK «OTKPbITUE».

[loBepuTenbHbI  ynNpaBnsAloWMA  BNpaBe He npedoTspawiatb
peanu3auulo  KOH(nMKTa  MHTEpPecoB,  yKasaHHOrO  BbIle.
[loBepuTenbHbIN  yNpaBnSaloWMIA  OCYLLIECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyvBaloLlee CHWKEHWE PUCKOB
npuymMHeHus ybbiTkoB Yypegutentio ynpasnenus. [pu atom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOHNMKTOB WHTEpecoB
[loBepuTenbHbIM  yNpaBnsoWWA - PYKOBOACTBYETCA B MNeEpBYIO
ovepedb MHTepecamu YupeavTens ynpasneHus.

YBenomneHue o6 obuemM xapaktepe
u(unm) ncToyHMUKax KoHcMKTa
WHTepecoB

C 6onee noapobHow uHMOpMaumMen o mepax, npeanpuHMMaeMbxX
[loBeputenbHbIM  YyNpaBnAsioOWMM B OTHOLUEHUW  KOH(NMKTOB
WHTEPECOB, MOXHO O3HakomMutbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECcOB NPOECCUOHANbLHOMO Y4acTHMKa PblHKa
UeHHbix 6ymar OOO VYK «OTKPbITUE», yTBEepxaeHHON
JoBepuTenbHbIM YNPaBAsOWMM U pasMeLLeHHON Ha oduLmansHOM
cavite [oBepuTenbHOro ynpaBnsioWEero B  WMHMOPMAaLMOHHO-
TenekoMMYHMKaLMOHHONM ceTu «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

MoppobHas nHpopmaumsa o KOHMNMKTax NMHTEPECOB yKa3aHa B M.3.
Mpunoxenna Ne1 k Jorosopy.

20. CtpaTterus ynpasneHus «BantoTHbIn c6anaHcupoBaHHbIn Mnoc»

Cmpameausi ynpaeneHusi «Bantomubili cbanaHcupoeaHHbil [lnoc» npedHa3Ha4YeHa Onisi nepesoda
akmueoe u3 Cmpameauu ynpaesieHusi «BanromHbili cbanaHcupogaHHbIl» Jloeoeopa dosepumesibHO20
ynpaeJsieHusi Ha eedeHue uHOugudyasibHO20 UH8ecmuyuoHHozo c4éma (UNC)

Llenb nHBecTUpOBaHUA MonyyeHne NpupocTa CTOMMOCTM aKTUBOB 3@ CHET UHBECTUPOBAHUS
CpeacTB B UHBECTULMOHHbIE MauW MaeBbiX WHBECTULMOHHBIX
hoHAO0B, MHBECTULIMOHHANA AeKNapauust KOTopbIX NpegycmaTpyeaeT
BNOXEHUS B aKUMn 1 obnuraumm pasfimyHbiXx 3MUTEHTOB, a Takxe B
akumu (nam) MHOCTPaHHbIX MHBECTULMOHHBIX (DOHAOB.

MHBeCTULMOHHBLIN Npodunb 3-i [JonrocpoyHbIn
MHBECTULIMOHHbLIN FTOPU3OHT 5 net
Mpeanonaraembi Bo3pacT husmyeckoro
nvua, KOTOpoMy MoxeT npepnaraTbcsi oT 18 net

AaHHas CTpaTterus ynpaBrneHus
MpumMepHbIe cpeaHeMecAYHble [oXOoAbl U
npuMmepHble cpeagHeMecAYHble pacxoabl
3a nocnegHue 12 mecsueB pnU3nM4eCKOro

nvua, KOTOpoMy MOXeT npeanaraTbcs

AaHHas CTpaTterus ynpaBrneHus

MHBecTMLUMOHHaAsA cTpaTerus MHBecTUpoBaHMe cpeacTB B WHBECTULMOHHbIE MNau naesblX
WHBECTULMOHHBIX (POHAOB, UHBECTULIMOHHAA [AeKnapaums KOTOpbIX
npegycMmatpuBaeT BJIOXEHUA B akuun u oGnmraumm pasnnYHbIX
3AMUTEHTOB, a TakKXe B akuuum (nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX
¢OHOOB.

ExxeMecsiuHbIN foxo paBeH unu 6onee 25 Toic. pyo.
MpuMepHble cpegHeMecsYHble 4oXoAbl 3a nocrneaHue 12 mecsiueB
npeBbILAlOT cpedHeMecsiyHble pacxodbl 3a nocrnegHue 12
MecsiLEeB.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepBOHavanbHbIA B3HOC B pasmepe akTvMBOB, nepenaHHbix YypeauTenem ynpasreHusi 13
Crtpaterum  ynpaBrieHusi  «BantoTHbii  cOGanaHcUpoBaHHbINY
Horosopa [OBEPUTENBHOIO yrpaBrneHus Ha BeeHne
NMHOMBUAYaNbHOro MHBeCTUUMOHHOro cyéta (MNC)

[JononHuTenbHbIA B3HOC He npegycmoTpeH
Pucku, cBasaHHbIe co CTpaTeruen OnucaHne puckoB, cBsidaHHbIX co CTpaTerven ynpasneHus,
ynpasneHus npeactasneHo B Mpunoxernun Ne1 k [lorosopy
UHdopmaumsa o BosHarpaxaeHumn BosHarpaxaeHne ynpasnsioLiero onpepgenseTcs B

[JoBepuTtenbHOro ynpasnsoLiero B CBA3N | cootseTcTBuM ¢ MpunoxeHmem Ne3 k [loroBopy
c JoBepuTenbHbIM yrpaBlieHUEM

UHcopmaumsa o pacxopax, CBA3aHHbIX C MepeyeHb  pacxogoB, CBA3aHHbIX C  [loBepUTENbHbLIM

[oBeputenbHbIM ynpasneHmem ynpaBrneHvemM, yctaHoBrneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoaumble pacxodbl 1 HANOroobnoXxeHuey».

Yupeautenb  ynpaBneHUs  HeceT KOCBEHHble  pacxofbl,
CBSI3aHHble C MHBECTUPOBAHMEM CPEACTB B MHBECTULMOHHbIE nauv
naeBblX WHBECTULUMOHHbIX (OHOOB, K KOTOPbIM OTHOCSITCA
BO3HarpaXxgeHne  ynpasnsitoLLen KOMMaHnn B  pasmepe,
NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMU npaeunamm
[OBEPUTENBHOMO YNpaBneHnst NaeBbiM MHBECTULMOHHBIM (DOHAOM,
KaKk onpefeneHHbli NPOLEHT CpeaHeroqoBOM CTOMMOCTM YMUCTbIX
aKTMBOB MaeBOro WHBECTUUMOHHOrO poHaa, BoO3HarpaxaeHve
crneunannsaMpoBaHHOro Oeno3utapusi MaeBoro MHBECTULIMOHHOIO
doHaa, a Takke WHble pacxodbl, NPedyCMOTPEHHbIE MpaBunaMmm
[OBEPUTENBHOrO ynpaBreHuMs NaeBoro WHBECTUMLMOHHOIO choHAa.
MpaBuna [oBepuUTENBLHOIO YNpaBneHnst NaeBbiM UHBECTULIMOHHBLIM
doHaom nybnuKyloTCA Ha canTe ynpaBnsioLWwein KOMMaHWM Takoro

doHga.
Cpok aencteua CtpaTternm ynpasneHus He npegycmoTpeH
MepepacnpeneneHne AKTUBOB U3 HET
CrtpaTeruu ynpaBneHusi
Bo3MoOXHOCTb YacTU4YHOro BbiBOAA IA
aKkTMBoB U3 CTpaterum ynpaBrneHus
MepepacnpeaneneHne AKTMBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbITUE» siBnsieTca godvepHen komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHukoM rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [JoBepuUTesnbHbIM YrpaBrsitioLLmnm
MOryT ObITb 3akItO4YeHbl OOroBOpbl GaHKOBCKOro cyeta ¢ baHkom
BTE ([MAO) u pasmelwiaTbCs OeHEeXHble cpeactBa B pybnax Ha
pacyeTHbIX cyeTax, oTkpblTeix B BaHke BTBH (MAO), sBnsowmmMcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIVi  yNpaBnsAwWMIA - BpaBe He npegoTBpawaTth
peanu3aumilo  KOHMNWKTa  MHTEPEecoB,  yKasaHHOro  Bbille.
[oBepuTenbHbIN  yNpaBnsAloOWMA  OCYLLECTBNSET  ynpaBneHve
KOH(NMKTOM MHTepecoB, obecneyvBaloLlee CHWKEHUE PUCKOB

YBenomneHue o6 o6uiem xapaktepe npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
n(unu) nCToYHMKax KoHdnmKTa yperynMposaHuu BO3HMKAIOLLINX KOHprimkToB MHTEpecoB
MHTepecoB [loBepuTenbHbIV  YNPaBnsSIOWMA  PYKOBOACTBYETCS B NEPBYIO

ovepedb UHTEpecamu YupeauTens ynpasneHust.

C 6onee nogpobHow MHopmaLuuein o Mepax, nNpeanpuHUMaembix
[oBepuTenbHbIM  YNPaBnsiloWLMM B OTHOLUEHUWM  KOHCIMKTOB
WHTEPEeCOB, MOXHO O3HaKOMWUTbLCA B [lonuTuke ynpaBreHus
KOH(PIIMKTOM MHTEPEeCcOB NPOdECCMOHaNbLHOIO Y4acTHMKa pbIHKa
UeHHbix 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM yNpaBnsiowmnM 1 pasmeLleHHON Ha oduLmMansHOM
cante [loBepuTENbHOrO YMNpaBnsoWero B  MH(pOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHopmaumsa 0 KOHNNKTaxX UHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.
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@ oTkpbiTHE

Ynpasnsiowas

KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

21. CtpaTerus ynpaBneHus «BanwoTHble o6nurauuu Mnocy

Cmpameausi ynpaesneHusi «BanomHbie obnuzauuu lntoc» 6bina npedHa3HavyeHa Onsi nepesoda akmueos u3
Cmpameauu ynpaeneHusi «Bantomtbie obnuzayuu» [Jocoeopa dogepumesibHO20 yrnpasesieHusi Ha eedeHue
uHAueudyasibHO20 UH8EeCMUYyUOHHO20 c4yéma (UNC)

Llenb uHBecTUpoBaHusa

Mony4eHne cpegHECpPOYHOro MpUpocTa CTOMMOCTU aKTUBOB 3a cYyeT
WHBECTMPOBAHUS CpPeacTB B WHBECTMUMOHHbIE Nau  MnaeBblxX
WHBECTMUMOHHBLIX (DOHAOB, WHBECTULMOHHAs Aeknapauusi KOTOpbIX
npegycmaTpuBaeT BroXeHue B obnuraumm pasnuyHbiX SMUTEHTOB, B
TOM u4ucne, B CyBEpeHHble obnuraumm u [onroBble o6s3aTenbCcTBa
komnanui ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPAHHOM
BantoTe.

MHBeCTULMOHHBLIM Npodhunb

2-n JonrocpoyHbIn

AaHHasA CTpaTerMﬂ ynpaBneHus

MHBECTULIMOHHBLIN FOPU3OHT 5 net
Mpepnonaraembiit Bo3pacT hu3n4ecKoro
nuvua, KOTopomy MoxeT npepnaraTbcs oT 18 net

MpumepHbIe cpegHeMecsAYHble fJoXoAabl U
npumepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB chusnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs
AaHHasA CTpaTterus ynpaBneHus

ExxemecauHbIi foxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpeaHemecsiyHble AoxoAdbl 3a nocnegHue 12 mecsaues
NpeBbILLAT CpeaHeMeCsYHbIe pacxoAbl 3a nocnegHue 12 mecsaues.

MHBecTUMLMOHHaAA cTpaTerns

MHBecTpoBaHNe CpeacTB B MHBECTUUMOHHbIE Man  MaeBbIX
WHBECTULUMOHHBIX (DOHAOB, WHBECTULUMOHHasA Aeknapauusi KOTopbIX
npegycmaTpvBaeT  BrioxeHue B obsizaTenbCcTBa  POCCUMCKMX

3MUTEHTOB, B CyBepeHHble obnuraumv n gonroeble obs3aTenscTsa
koMmnaHui ctpaH O3CP 1 BPUKC, HOMWHMpOBaHHbLIE B MIHOCTPaHHOMN
BanTe, KoTopble ©Oonee BOMaTunbHbI, Hexenu pybnésbie
obnurauum, Ho moryT obecne4nTb Gornee BbICOKYH AOXOOHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.

MNepBoOHa4anbHbI# B3HOC

B pa3svepe akTvBOB, nepedaHHbiX YypeauTenem ynpaeneHus U3
Crtpatermm ynpaBneHusi «BantoTHble ob6nuraumu»  [Joroopa
[OBEPUTENBbHOTO  YNpaBlieHns Ha BedeHWe  WHAMBMOYanbHOro
MHBECTMUMOHHOro cyéTta (MNC)

JononHuTenbHbIA B3HOC

He npeaycmoTpeH

Pucku, cBazaHHble co CTpaTeruen
ynpasneHus

Onwncanune puckoB, cBsA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpasnsowero B CBA3n
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHvne ynpaensiolero onpeaensieTcss B COOTBETCTBUM C
MpunoxeHnem Ne3 k [oroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
HdoBepuTenbHbLIM ynpaBreHuemM

MepedyeHb pacxodoB, CBA3aHHbIX C [loBepuTEnbHBIM ynpaBreHUeEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «HeobGxogumbie
pacxobl M HAaNoroobnoXeHne».

YupeauTenb ynpaBrneHUs HeceT KOCBEHHble pacxOAbl, CBA3aHHble C
WHBECTUPOBAHMEM CPEACTB B WHBECTULUMOHHbIE Mau NaeBbIX
WHBECTULMOHHBIX (DOHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHue
ynpasnsoLen KOMMaHUN B paswvepe, npeayCMOTPEHHOM
COOTBETCTBYHOLLUMMM  MNpaBuiiaMu  OOBEPUTENBHOrO  YNpaBrieHUs
naeBbIM WHBECTULMOHHBIM (POHOOM, Kak OnpefderneHHbl MPOLUEHT
cpenHerogoBom CTOMMOCTU YUCTbIX aKTUBOB naeBoro
WHBECTULMOHHOrO boHAa, BO3HarpaxgeHue crneunannuanpoBaHHOro
Jenosntapmsi NaeBoro WHBECTULMOHHOrO boHAa, a Takke MWHble
pacxogpbl, NpegycMOTPeHHble npasunamMmm  OOBEPUTENBHOMO
yrnpaBneHnss  NaeBoro  MHBECTUMUMOHHOro  doHaa. [lpaBuna
[OBEPUTENBHOrO yMNpaBreHnsT MaeBbiM MHBECTULVOHHLIM  (DOHAOM
nyGnUKyOTCS Ha canTe ynpaBnsaoLwen KoMnaHum Takoro hoHaa.

Cpok aencteua CTpaTternu ynpasneHus

He npegycmoTtpeH

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBneHus

HET

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA
aktTuBoB n3 Ctpartermu ynpaBneHus

OA
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMY Bymaramu 1 IeHeXHbIMU CPeACTBamMu Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepepacnpeneneHve AKTUBOB B

Crtparteruio ynpaBneHusi HET
YBefomneHue 06 oGliem xapakTepe 000 YK «OTKPbITUE» siBnsieTcst AouepHeit komnanueit AO «BM-
n(Mnu) ncTouHNKax KoHpnmkTa Bank» (OFPH: 1027700159497) n yyacTHMKOM rpynnbl nuy BaHka
UHTepecos BTE (MAO) (OFPH 1027739609391).

B pamkax cTtpaTernn ynpaeneHvsi [oBepuTeNlbHbIM YNpaBnsioLLmm
MOryT ObITb 3akntoyeHbl AoroBopbl HaHkoBckoro cueta ¢ baHkom BT
(MAO) 1 pasmellaTbcs AeHexHble cpeacTBa B pybnsax Ha pacyeTHbIX
cyetax, oOTKpbITbiX B baHke BTB ([MAO), sasnsawowmmcs
koHTponupytowwmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsAlwWMA - BpaBe He npegoTBpallaTb
peanu3aumio  KOH(NMKTA  MHTEpPEecoB,  YKa3aHHOro  Bbllle.
[oBepuTenbHbIi  yNpaBRsloWMA  OCYLECTBNAET  ynpasrneHue
KOH(NMKTOM ~ MHTepecoB, obecrneynBaloliee CHUXEHNE  PUCKOB
NpuYnHeHns YyobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB MHTepecos
[loBepuTenbHbIN YNpaBNaoLWMIn PyKOBOACTBYETCA B NEPBYIO 04epeb
NHTEepecamn Yupeautens ynpasneHus.

C 6onee nogpobHon wHopmaumen o mepax, npeanpUHUMaembiX
[loBepuTenbHbIM  YNPaBnsloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
MHTEPecoB, MOXHO O3HakoMuTbCA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEpPEecoB NPOdeCCUOHANbLHOMO Y4acTHMKA PbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoN
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeELLEeHHON Ha oduumManbHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMALMOHHO-
TENeKOMMYHUKaLMOHHON ceTn «VHTepHeT» B pasgene «PackpbiTve
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopMaums O KOHMRMKTax MHTepecoB yka3aHa B M.3.
Mpunoxenns Ne1 k Jorosopy.

cTp.74 13 173



OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No3 k [Jocoeopy

O6wmin nopAAOK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactoswee [MpunoxeHue ycTaHaBnuBaeT pasmep BO3HarpaxgeHus [JoBepuUTenbHOro ynpasnsoLero,
NOPSIAOK pacyeTa Bo3HarpaxaeHus [JoBepuTenbHbIM YNpaBnsiowWwmnM, BbINnaynsaemMoro eMy B COOTBETCTBUU
¢ [JoroBopoM, 3aknodeHHbIM YupeauTenem ynpasneHus ¢ [JoBepuTenbHbIM ynpasnsaowmm no CtpaTternam
ynpaBsneHusi, ykazaHHbiM B [NMpunoxeHun Ne2 k HacToswemy [Jorosopy.

2. BosHarpaxgeHve [oseputensHoro ynpasnstowiero coctout u3: Mnatbl 3a ynpaBneHue (MF); NMpemun
3a ycnex (SF); HononHutenbHoro Bo3HarpaxgeHusa (AF) B crnyyae HEBO3MOXHOCTWM BO3BpaTa AKTMBOB
Yupegutenio ynpaeneHus nocne Aatbl pactopxeHus [loroBopa B CBA3W C OTCYTCTBMEM AEWCTBUTENbHbIX
(akTyanbHbIX) NNATEXHbBIX PEKBU3UTOB MocnegHero; kommuccun (ADF) 3a BbiBog AKTMBOB/4acTu AKTUBOB A0
NCTEYEHMS1 CpoKa, OMpPedenéHHOro Ansi cTpateryn ynpasrieHWsi, CO OHS MOCTYMNMEHMS KaXdoro B3HOCa Ha
Cuet [JoBepnTENBHOrO YNpaBnstoLLEero.

2.1. Nnata 3a ynpaBneHume (MF) no Crtpaterum ynpaBneHuna «O6GnuraumoHHas», Crpaternu
ynpaBneHus «3awmTtHasAkuuu», Ctpaterum ynpasneHus «3awmTtHasalnoc», Ctpaterum ynpaBneHus
«3awmuTHasAkuuullnioc», a Takke no Crtparternm ynpaBneHuss «KynoHHas» no YBeOoOMIEHUsiM O
pacnpeaeneHuu, nogaHHbiM ¢ 01.07.2019r., HauMCNseTCA U YAEPXKUBAETCH MUCKIIOYUTENBHO B Criydyae
nprobpeTeHns (PMHAHCOBBLIX WHCTPYMEHTOB (OOBEKTOB WHBECTUPOBAHMWSA), COIMMACHO  YKa3aHHbIM
CrtpaTervsm ynpasneHusi, B cocTaB AKTMBOB Y4peauTens ynpaBrneHus U sIBNSETCS pacxodoM YypeauTens
yrpaBneHnsa, HenocpeacTBEHHO CBA3aHHbIM C npuobpetaeMbiM AkTMBOM. B cnyyae gocpoyHoro BbiBOAa
KnueHToM akTMBOB M3 ynpaBneHus W3 yKas3aHHbIX B JAaHHOM nNyHkTe CTparterni ynpasneHusi, nunbo
OOCPOYHOIo OT3blBa OMUMOHHOTO KOHTPakTa, NMbo LOCPOYHOIO MCMOSIHEHMS MPOM3BOAHOIO (PUHAHCOBOIrO
WMHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHou natel 3a ynpasnenune (MF) He npounssoguTcs.

3. CroumocTtun umnctbix AktusoB (NAV) onpegensietca B COOTBETCTBMM C MeTOAMKON OLEHKM CTOMMOCTW
AKTUBOB, yCTaHOBMNEHHOW BHyTpeHHnM gokymeHTom [JoBepmnTensHOro ynpasnstoLlero.

4. C uenbto pacyeta [Mnatel 3a ynpaBneHne (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha pJaTy pacdeTta
BO3HarpaxgeHus onpegensetcd A0 HaYMCMNEHUs  KPEAMTOPCKOW  3af0IPKEHHOCTM no  onnarte
BO3HarpaxgeHus [JoBepuTenbHOro ynpasnsiowero n KpeauTopckon 3ad0rmKeHHOCTM Mo onnarte Hanora Ha
aoxoabl dmsmyeckmx nuy (ganee — HA®I). C uenbto pacyeta lNpemun 3a ycnex (SF) CTOMMOCTb YNCTbIX
aKTMBOB Ha gdaTy pacyeTa BO3HarpaxgeHusl oOnpedensieTca rMocre HayucneHus  KpeauMTOpPCKON
3ag0JpKeHHOCTH o onnarte Mnatel 3a ynpaeneHne (MF) n 4o HAYMCNEHNst KPeAUTOPCKON 3a40MMKEHHOCTM NO
onnate HAO®JI. Komuccum 3a BbiBog (ADF) onpegenseTca nocne HaducneHus  KpeauTopcKomn
3agomxeHHocTM no onnate [natel 3a ynpasneHue (MF), MNpemun 3a ycnex (SF) u go HaumcneHus
KpeauTopcKon 3ad0smkeHHoCTU no onnate HOPI.

5. B cnyyae, ecnu [oBepuTenbHbIn YynpaBngawLWMiA OCyLlecTBNAeT BbiBOg AKTUMBOB YuypeauTens
yrpaBneHnsa B BuAE LEHHbIX Bymar, TO OLeHOYHasi CTOMMOCTb Takux LieHHbIX Gymar dmkcupyetcsa B AkTe
npuema-nepenavv AKTUBOB.

OueHo4vHass cTouMoCTb AKTMBOB nNpu BBOAE W BbiBoAe AKTUMBOB, MNpW pacyeTe BO3HarpakaeHus
[oBepuTenbHOro ynpasnsioLero ukcnpyeTcs B 0T4ETHOCTU [loBEpUTENBHOIO yNpaBnsaoLLero.

6. MNnarta 3a ynpaBneHue (MF)

6.1. Nnata 3a ynpaBneHue (MF) paccuuTbiBaeTca no Ctpaterusm ynpasneHus "®yHaameHTanbHasn",
"CtabunbHasa", «CbanaHcupoBaHHasa RUB», «Poccuinckue akumm» no criegytowlern hopmMyne:

MF - pa3amep nnatbl 3a ynpaeneHue, B pyonsx;
NAV; - CTOMMOCTb YNCTbIX aKTUBOB B [€Hb i, B pydnsx;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

N — 4Yncno AHen B nepuoae, 3a KOTopbI NMPOM3BOAMTCA pacyeT nnaTebl 3a ynpasnexue (MF);

| — ctaBka [Mnatbl 3a ynpaeneHue, B %, pasmep koTopon yctaHoBreH B Ta6bnuue Ne1 HacToswero

MpunoxeHus ansa kaxaown Ctparterun ynpasneHusi oTAenbHo;

T — (365 unu 366) konM4ecTBO KaneHOapHbIX OHEW B rogy, K KOTOPOMY OTHOCUTCSI MepuoA, 3a KOTOPbI

onpegenseTca Bo3HarpaxgeHue.

6.2. NnaTa 3a ynpasneHue (MF) ana Ctpaternn ynpasneHus «BcenorogHasa» paccuntbiBaeTcs no
cnepyrouen chopmyne:

MF =Sv *V, rge:
MF - pasmep NnaTbl 3a ynpaBnenue, B pyonsix;

Sv - cymMma [OeHexXHblIX CpeacTs, nepedaBaemMasl B [OOBepuUTeNlbHOe ynpasneHue [oBepuTenbHOMY
yrnpasnsowemy B pyonsax, npMHMMaroLLas crnegyrouee 3HayeHus:

- MNepBoHayankeHbIV B3HOC, a Takke [JononHuTenbHble B3HOCHI B TeueHne/nocne MNepropa oxnaxgeHus.

V — ctaBka [Nnatbl 3a ynpaeneHue (MF) B %, paccunTbiBaeTcs OT CyMMbl NepBOHAYanbHO nepeaaHHbIX B
[oBepuTenbHoe ynpaBreHne OeHEeXHbIX CPeAcTB, a Takke OT CYMMbl OOMOSTHUTENbHO NepedaHHbIX B
[oBepuTenbHoOe ynpaBneHne AeHeXHbIX cpeacTs B PacUéTHOM nepmnoae n ycTaHaBNMBaETCs B pa3Mepe:

V= 2% - ctaBka lNnatbl 3a ynpasneHue ana Ctpateruun ynpasneHus "BcenorogHas".
6.3. Nnata 3a ynpaBneHune (MF) no Ctpareruu ynpaBneHus "KynoHHas" paccunTbiBaeTcs:

6.3.1. no cneaywuwen dopmyne nNo npeaocTaBneHHbIM [oBepuUTeNnbLHOMY YyNpaBnsloLWeMy
Yupegutenem ynpaBneHus YBegoOMSIeHUMSIM O pacnpegeneHum aktmBoB po 31.03.2019 ropa
BKNMKOYUTEINbHO:

k

> IVC, *n,

MF = > | ,rAe:
T

MF - pa3mep lMnatbl 3a ynpaBrneHune, B pyonsix;

IVC; — cymma i-oro BBoga AKTUBOB B JOBEpUTENLHOE yNpaBneHue Yupegutenem ynpasneHuns no Jorosopy B
JoBepuTenbHoe ynpasrneHue YupeguTenem ynpasrneHusa no [dorosopy B CTpaTtervio ynpasneHus
"KynoHHas", B pybnsix;

Nj — KONUYECTBO AHEeN, NpoLleawnx ¢ AaThl i-on onepalmm BBoda AKTUBOB B pacHETHOM nepuoae unu ¢ aathbl
Hayana pacyéTHOro nepmoaa no TEeKYLLY pacyéTHY AaTy BKMIOUYUTENLHO;

k - konnyecTBO onepauun BBOOOB AKTUBOB;

| — craBka lNnatbl 3a ynpaeneHue, B %, pa3mep KoTopol ycTaHoBneH B Ta6nuue Ne1 Hacrosiwero
MpunoxeHus no Ctpateruun ynpasneHus "KynoHHasn";

T — (365 unu 366) kONMYeCTBO KaneHAapHbIX AHEW B roAy, K KOTOPOMY OTHOCUTCH NEepuoA, 3a KOTOpbIN
onpeaenseTcsl BO3HarpaXaeHue;

6.3.2. no cnepyowen dopmyne no npeaocTaBrieHHbIM [loBepuTenbHOMY YynpaBrislowWeMy
Yuypeautenem ynpaBneHus YBegomneHusim o pacnpepgeneHum aktmsoB ¢ 01.04.2019 ropa Ao
30.06.2019 r. BKNHOUNTENLHO:

k

> IVC, *n,

MF = < | ,roe:
T

MF - paamep NnaTtbl 3a ynpasnexue, B pyonsx;
IVCi — cymma i-oro BBoga AKTMBOB B JOBEPUTENbHOE ynpasrneHne Yupegutenem ynpasneHus no [Jorosopy B
CrpaTteruio ynpaenexus "KynoHHas", B pyonsx;
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@ OTKprTMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Nj — KONMMYECTBO AHEW, Mpoweawnx C AaTbl COBEPLUEHWs onepauuu no npuobpeTeHnio NponsBOZHOrO

hbMHaAHCOBOrO WMHCTPyMeHTa B AKTMBbI YypeauTens ynpaeneHus, pacnpegeneHHole B Crparterunto

ynpaeneHusa "KynoHHas" no KOHeL, pacyéTHOro nepuoga unu ¢ Aatbl Havana pacyéTtHoro nepuoga no

TEKYLLYI0 pPacHETHYK [JaTy BKNIOYUTENbHO B Cnydyae npuobpeTeHuss npousBogHOr0 (UHAHCOBOrO

WHCTPYMEHTa B NpeablayLlmMx pacyé€THbIX nepuoaax;

k - konmyecTBo onepaun BBOAOB AKTUBOB;

| — craBka [Nnatel 3a ynpaenexnue, B %, pa3vep KoTopol ycTaHoBneH B Ta6bnuue Ne1 Hacrtosiwero

MpunoxeHus no Ctpateruu ynpasneHus "KynoHHas";

T — (365 unu 366) konMyecTBO KaneHOapHbIX OHEWN B rogy, K KOTOPOMY OTHOCUTCS Mepuof, 3a KOTOPbIN

onpefenseTca Bo3HarpaxaeHue;

6.3.3. no cnegywwen dopmyne no npenoctaBfieHHbIM [loBepuTenbHOMY ynpasBnslowemy
Yuypeautenem ynpaBneHus YBeaomMmneHusim o pacnpeaeneHun aktueoB ¢ 01.07.2019 ropa:
K

> IVC, *n;

MF = = |
T

, rae:
MF - pasmep lMnatbl 3a ynpasneHue, B pyonsx;
IVCi — cymma i-oro BBoga AKTUBOB B JOBEPUTENBHOE yNpasrneHne Yupegutenem ynpasneHus no [Jorosopy B
Crpateruio ynpaenexus "KynoHHas", B pyonsx;
n; — KONMYecTBO AHEN, C AaTbl COBEpLUEHUS onepauum no npuobpeTeHuio Npou3BOAHOrO0 (HUHAHCOBOro
MHCTpPYMeHTa B AKTUBbI YupeauTens ynpaBneHusi, pacnpeaeneHHblie B CTtpaTternto ynpasneHus "KynoHHas"
no gaTy noraweHnss 4aHHOro Npon3BOAHOrO PMHAHCOBOIO MHCTPYMEHTA, YKa3aHHYI0 B €r0 HaumMeHOBaHWM,
BKIHOYMTENBHO;
k - konnyecTBO onepauuin BBOOOB AKTMBOB;
| — craBka [Nnatbl 3a ynpaenexHue, B %, pa3vmep KOoTOpol ycTaHoBreH B Ta6nuue Ne1 Hacrosiwero
MpunoxeHus no Ctpaternu ynpasneHus "KynoHHas";
T — 365 gHen B rogy.

6.4. Mnata 3a ynpaBneHue (MF) no Crtpaterum ynpaBneHus «3awwuTtHaslnoc», Crtpaterun
ynpaBneHusa «3awmTHasAkumu», CrtpaTtermum ynpaBneHumsa «3awuTtHasAxkuuullnoc», CrtpaTterun
ynpaBneHus «ObnuraunoHHas» B cny4vae, ecnv YBegomMmneHue o pacnpeneneHmm akTuBoB B pamMKax
[OBepuTeNlbHOro ynpaeneHusi, ocgopmieHHoe npu nepegavye AKTMBOB B ynpaBfieHuMe, He
npeaycmMaTpuBaeT npoaneHue cpoka pgenctBus Crpatermu ynpaBneHus «O6GnuraumMoHHas»*,
ABMNSIETCA pacxofgoM  YypeauTensa  ynpasrieHWsi, HEMOCPEACTBEHHO CBSI3aHHBIM C  MNpuMobpeTaembiM
(PUHAHCOBLIM WHCTPYMEHTOM B COCTaB AKTMBOB YupeauTens ynpaeBfieHuMs U pacCyMTbiBaeTcs Mo
cnepytoLlen popmyne:
K

> IVC, *n

MF = — > | ,roe:
T

MF - pasmep lNnatel 3a ynpasneHue, B pybnsx;

IVC; — cymma i-oro BBoga AKTMBOB B fOBepUTENbHOE yrpaBneHve Yupeautenem ynpasneHusi no Jorosopy B
Crtpatermio ynpasnexus «3awuTHasalnoc», B CTtpaternio ynpasBneHus «O6nuraumoHHas», CrtpaTteruio
ynpaeneHusi «3awmTtHasAkunmy, Ctpatermio ynpasnenns «3awutHagAkumuliniocy, npeaHa3HavyeHHoro Ans
npuobpeTeHns PUHaHCOBOro MHCTPYMeHTa cornacHo CtpaTternv ynpasneHus, B pyonsx;

N — KONMMYEeCTBO AHEeW, C OaTbl COBEPLUEHMS onepaumMu no npuvobpeTeHuo Npou3BOAHOro (UHaHCOBOro
MHCTPYyMeHTa Nnbo ueHHbIX Bymar cornacHo CtpaTeruv ynpasrneHus B AKTUBbI YupeauTens ynpaBneHusi, B
Ctpartermio ynpaeneHuss «3awmTtHasalntoc», Crtpartermio ynpaenenusa «Ob6nuraunoHHas», CTpartervio
ynpaBneHus «3awmTHasAkumm», CTpaternio ynpasnexus «3awmtHasAkuuullnioc», o AaTy noralleHwus,
COOTBETCTBEHHO, MPOU3BOAHOrO (OUHAHCOBOrO MHCTPYMEHTA, YyKasaHHYl0 B €ro HaumeHOBaHuu, nmbo
obnuraumm, ycnoBusiMn Bbinycka KOTOPbIX NpegycMOTpeHa Bbinnarta AONOSMHUTENbHOrO A0X0Aa, YKa3aHHYHo
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@ OTKp bITMe Ynpasnsaiowas HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus
KoMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B €€ O9MWCCMOHHBbIX AOKYMEHTax, BKIHOYUTENbHO, NMMBO MO AaTy OKOHYaHus cpoka Aencteust Ctparteruu
ynpaenenus «3awmtHasAkuuny, CTpaTternm ynpaenenus «3awmtHasAkuuulnocy;
Kk - KormM4ecTBO onepauun No 3a4MCrEHNI0 AEeHEXHbIX CPEACTB YupeauTens ynpasrneHns 3a nepuog ¢ gatbl
MepBOro 3ayncrieHnss AeHexXHbIX CPeacTB, pacnpeeneHHbix B CTpaternto ynpaeneHus «3awuTtHaallnocy,
B Crtpateruio ynpaBneHus «3awmuTHasgAkumm», B CTpaTernto ynpasneHus «3awmtHasAkuyuullnioocy», B
Ctpaternio ynpaBneHunss «O6nuraumoHHasi» no Aaty npuobpeTeHuss npou3BOAHOrO  (PUHAHCOBOrO
MHCTpYMeHTa nubo obnurauni, yCrnoBMsMKU BbiMycka KOTOPbIX NMPefyCMOTpeHa BbinnaTta SOMONHUTENbHOro
4oxoda, BKMYNUTENbHO, NMbo AKTMBOB B cooTBeTCTBMM co CTpaTerven ynpaBneHus «3awmTHasAKLuuny,
Crtpaterven ynpaBneHus «3awuTtHasAkumuliniocy;
| — craBka [Nnatbl 3a ynpaeneHue, B %, pa3mep KOTOpoW ycTaHoBneH B Tabnuue Ne1 HacToswero
MpunoxeHusa no CrtpaTernm ynpaBneHusa «3awmTHasnoc», CTpaterun ynpaBneHus «3awmTHasAKLUUNY,
Crtpateruu ynpaeneHus «3awmtHagAkuumulnioc», Ctpaternm ynpasnenunsa « ObnuraumoHHas»*.

T - 365 gHen B roay.

* [Mnata 3a ynpasneHue (MF) no Ctpateruu ynpasneHuns «ObnuraumoHHasy, B cnyvae, ecnv YeegomMreHve
O pacnpefeneHnn akTMBOB B pamMKax JOBEPUTENbHOrO yrnpasneHunsi, oopmneHHoe npu nepenade AKTMBOB
B ynpasreHue, npeaycmaTtpvBaeT NpoaneHne cpoka gencteus Ctpaterum ynpaeneHusa «Ob6nvraumoHHas»,
paccuMTbIBaeTCs No crneayowen dopmyne:

MF = (ZXIVC) * 5 *1 , 200

MF - pa3mep nnartbl 3a ynpasneHue, B pyonsx;

IVC; — cymma i-oro BBoga AKTUBOB B AOBEPUTENBHOE yNpaBrieHne YupeguTtenem ynpasneHunsi no [Joroeopy B
CTtpareruio ynpaeneHus, B pyonsx;

k - konnyecTBO onepauuin BBOAOB AKTMBOB A0 AaTbl CAENKM MO NOKynke obnvrauuuy;

| = 1% — ctaBka lNnaTbl 3a ynpasneHue (B %).

MNMnata 3a ynpaenenve (MF) no CtpaTternm ynpaenexus «ObnuraymoHHas» B cnydae npoaneHms Ctpatermm
ynpaenenunsa «ObnuraumoHHas» Ha CpOK, yKka3aHHbI B YBEAOMIIEHUN O pacnpederieHnM akTUBOB B paMKax
OOBEPUTENBHOrO ynpaeneHusi, 0OpPMIEHHOM Npu nepegaye AKTMBOB B YNpaBlieHUe, yCTaHaBMMBaeTCH B
pasamepe 99,00 (oeBsiHOCTO AeBATh) pyGren 3a Kaxabl MOSHbIA U HENOMHBIN KaneHaapHbI rof, HavyvMHas ¢
roga, crefytoLlero 3a roqom npoasieHns cpoka gencteusa Ctpaternm ynpaeneHus « ObnuraynoHHas ».

6.5. Nnara 3a ynpaBneHue (MF) HauucnseTcs:

- exekBapTarnbHO, 3a ucknoyeHnem Ctpaternn ynpasneHus «Ob6nuraumoHHas», CTpaTermm ynpasneHus
«3awutHasalnoc», Crtpaterum  ynpasneHua  «3awuTtHasAkumulinioc»,  CTpaterum  ynpaBneHus
«3awmTHasAkummy», CTtpaTtermm ynpaBneHus «BcenorogHasi», a Tawkke 3a WckrodeHuem CrpaTternm
ynpasneHus «KynoHHas» no YBegomneHusam o pacnpegeneHun, nogaHHsiv ¢ 01.07.2019;

- Ha JaTy coBeplleHusi onepauun no npuobpeTeHuto PUHaHCOBOro MHCTPYMEHTA WMIW LEeHHbIX Bymar no
HoroBopy cornacHo CTparternv ynpasreHuss B AKTUBbLI YYpeauTens ynpasneHus, pacrnpeferieHHble B
CrtpaTtermio ynpaeneHusa «Ob6nuraunoHHas», B Ctpaternio ynpaBneHns «KynoHHas» no YBegomneHusm o
pacnpegenexHuun, nogaHHbeiM ¢ 01.07.2019 r., B Ctpatervio ynpasnenuns «3awuTtHaslntocy, B Ctparteruto
yrnpasneHunsa «3awmtHasAkunny; B CTpaTteruio ynpasneHuns «3awmtHagAkumulnocy;

- no Ctpaterun ynpaeneHuss «BcenorogHasd» - Ha gaTy/nocne gatbl nepegayun AKTMBOB Yupegutenem
ynpaBneHusi B yKasaHHble cTpaTerum ynpasneHus;

- no Ctpatervn ynpaenenuss «ObnuraumMoHHas» Mocne MNponoHrauMu, B criyyae, ecnv YBeOoMIIEHME O
pacrnpegeneHun akTMBOB B pamKax AOBEpPUTENLHOTO ynpasreHns, oopMmneHHoe npu nepegade AKTUBOB B
ynpaBsneHue, npegycmartpusaeT npoaneHue cpoka gencteus Ctpaterumn ynpasneHus «ObnuraumoHHasay -
€XerogHo, Ha nepsbli paboynin AeHb KaXaoro roga, crnegylowero 3a roaoM MpoasieHnst cpoka AencTBus
CrpaTterum ynpaenerus «ObnuraumoHHasn»;

- Ha gaTy, NpeLwecTByOLWYI0 AaTe nonHoro BelBoga AktMeoB 13 CtpaTerum ynpasneHus/Oorosopa;

- Ha gaTy, NpeaLwecTBYIOWY AaTe OKOHYaHus cpoka AenctBust Ctpaternu ynpaBneHus «KynoHHas» no
YBegomneHusm o pacnpegenenuu, nogaHHbiM go 30.06.2019r. BKNIOYNTENBHO.

6.5.1. B cnyyae cmeptn Yupegutens ynpaeBneHusa [Mnata 3a ynpaeneHue (MF) paccuuTbiBaeTcs
[oBeputenbHbIM yNpaBnsowWwmnM Ha gaTy, NpealwecTByoLLylo aaTte, korga JJoBeputensHOMY ynpasnsiowemy

cTano U3BEeCTHO O CMepTu Yupeamtena ynpasrneHus (3a ucknwoyveHmem CrpaTernn ynpasneHus "KynoHHas",
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Ctpaterun ynpaeneHus «Ob6nuraunoHHas», CtpaTtermm ynpasneHusa «3awmtHasAxkuuny, CTparterum
ynpaenenusa «3awuTHasmoc», CtpaTternn ynpasnexHus «3awmtHasAKUMMIIIOCY ), N HAYMCNSIETCSl HE paHee

AaTthbl, Korga ,D,oaepMTeanomy ynpasnawwemy ctarno n3seCtHo o0 CMepTu que,qMTenﬂ ynpasneHusa.

6.6. Nnata 3a ynpaBneHue (MF) yaepxusaetcs [loBepuTenbHbIM ynpaBnsAOLWMUM:

- eXeKBapTanbHO, B TeYeHWe KBapTana, Cregylollero 3a [aTtol HayucrneHust (OKOHYaHus pac4ETHOro
nepuoga), 3a wucknioveHvem CrtpaTermm ynpaeneHus «O6nuraumoHHasa», CTpaterun ynpasBneHus
«3awutHaslnoc, Crtpaterum  ynpaBneHus  «3awutHasAkuuulinioc»,  Crpaterum  ynpaBneHus
«3awmTHasAkuMmy, a Takke 3a ucknodeHvem Ctpaterum ynpaBneHus «KynoHHasi» no YBeLOMMEHWUsIM O
pacnpegenenuu, noganHbim ¢ 01.07.2019r.;

- B AaTy nonHoro BbiBoga AKTUBOB 13 CTpaTterum ynpasneHus/oroeopa;

- He no3gHee KeBapTana, criefyloLllero 3a KsapTanom, B KOTOPOM ObIfI0 HAYMCNEHWE BO3HarpaxaeHust Ha
OaTy OKOH4YaHus cpoka pewctBua CrpaTermm ynpaeneHuss «KynoHHasi» no YBeOOMIIEHWSIM O
pacnpegenenuu, nogaHHbim 4o 30.06.2019r. BKNIOYUTENBHO;

- He Nno3aHee 3aBepLUEeHVs] KaneHJapHOro KeapTana, crnegyowero 3a kaneHaapHbiM KBapTanoM, B KOTOPOM
«KynoHHas» BbiNnaTa noctynuna [osBeputensHoMy ynpasnswowemy no [oroBopy B AKTMBbI YupeauTens
ynpaBneHusi, pacnpegeneHHble B Crtpartermio  ynpaBneHuss "KynoHHast", no YBeOoMneHusim o
pacnpegeneHun, nogaHHbimM 0o 30.06.2019r. BKNOYMTENBHO;

- He no3gHee KBapTana, Crneaylullero 3a KeapTanom, B KOTOPOM ObiNio HaA4MCNeHO BO3HarpaxaeHue no
Crtpatermn ynpaBneHus «ObnurauuoHHass» B crniydae npogneHus cpoka CTpaTtermm ynpaBneHus
«ObnuraumoHHasn»;

- He No3aHee 3aBepLUeHVs] KaneHa4apHoro KeapTana, crnegyloLwero 3a KaneHaapHeiM KBapTanoM, B KOTOPOM
Obina coBeplUeHa onepauusa no nNpMobpeTeHnto MHAHCOBOIO MHCTPYMEHTA UMK LieHHbIX Bymar cornacHo
CrtpaTermn ynpaBneHus B AKTMBbI YupeauTens ynpasneHusl, pacnpegeneHHole CTpaternto ynpaBneHus
«O6nurauynoHHas», Ctpaternto ynpasnenunsa «3awuTHagAkummny», CtpaTternio ynpasneHusi «BcenorogHasy,
CrpaTteruio ynpaenenus «3awmtHasdlntoc, Ctpaternio ynpasneHusa «3awmtHasAkuyuuliniocy», B CtpaTteruio
ynpasneHus "KynoHHas" no YBegomneHusim o pacnpegenenuun, nogadHeim ¢ 01.07.2019.

Mnata 3a ynpaenenue (MF) no Ctpateruam ynpaeneHuss «BanoTHble akumm», «BanoTHble obnurauumy,
«BantoTHbIN cbanaHcMpoBaHHbINY, «30Mn0TO», «BantoTHele akuum MNnoc», «BanoTHele obnuraumn Mntocy,
«BantoTHbIN cbanaHcupoBaHHbIn ntoc», «3onoTo MNntoc», npegycmaTpuBaloLLNX UCKIOYUMTENBHO NEpeBoq,
aKTMBOB B HacTosilmi [JoroBop M3 COOTBETCTBYHOLWMX cTpaTeryi [JoroBopa LOBEPUTENbHOrO ynpasBneHus
UeHHbIM1 Bymaramy Ha BedeHue WHAMBWAOYanbHOrO MHBECTMLMOHHOTO c4yéTa (CTaHgapTHas dopma)
[oBepuTenbHOro ynpaengawLLero, paccyntaHa u yaepxaHa B pasMmepe, nopsiike U Cpoku, onpenenéHHble
yka3aHHbIM [JOroBOpOM LOBEPUTENBHOrO ynpaBrneHus LieHHbIMU OymaraMmu Ha BefeHWe WHAMBUAYanbHOro
WHBECTULIMOHHOIO CYETa.

B cnyyae HeBo3MOXHOCTM yaepxatb [lnaty 3a ynpaeBneHue (MF) 3a ykasaHHble nepuogpl W/wvunm Ha
yka3aHHble pgatbl [oBeputenbHbll  ynpaBnswowmi yaepxusaeT [lnaty 3a ynpasnedve (MF) npwm
nocTynneHUn AeHeXHbIX cpeAcTB Ha CuyeT [loBeputenbHoro ynpaensiouwero. [pu atom, naTta 3a
ynpaeneHue (MF) MOXeT yaepXusaTtbCcs 4acTsiMU B Npegeriax pasMepoB, onpeaensieMblX COrfacHO yCroBum
HacTosLero MNMpunoxeHus.

7. Mpemusn 3a ycnex (SF) paccuuTbiBaeTcs no popmyne:

SF=max(( NAVQ - HWM)* R;0), ade:

NAV2 (B pY6J'IFIX) - CTOMMOCTb YNCTbIX aKTUBOB Ha KOHEL paCHéTHOFO nepunoaa;

R — ctaBka Npemun 3a ycnex, B % (B NpoLeHTax), pasamep koTopon yctaHoBneH B Tabnuue Nel
HacTtosuero lNpunoxeHusa ansa cooTBeTcTBYOWMX CTpaTerni ynpaBrneHus:

HWM - paccuntbiBaeTcA No cneaywlulen popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ ) Alp, rae:

g=1 p=1
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KoMnaHus LieHHbIMY ByMaramMu 1 fIEHEXHbIMU CpecTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

NAViast - nocnegHee 3HavyeHne NAV2 3a npeapiayLimne pacH€THble Neproabl, 3a KOTOPbIE HaYUcnanach

HeHyneBasi cymma [pemun 3a ycnex, B pyonsx.

B cny4yae ecnu HeHyneBas Npemus 3a ycrnex HU pasy He Havyucnsanack 3a npegsigyline pacqértHole

nepvoabl NO ykazaHHOW B HacTosiLeM nyHkTe bopmyne pacyéta lNMpemun 3a ycnex, 3a NAViast npyHMMaeTcs

06bemM nepBoHayanbHoOro BBoAa (cymma lNepBoHavanbHoro BaHoca) AKTuBOB B [loBeputensHoe

yrpaBneHue.

B cnyyae Havyana npumeHeHunsa pacuyéta Npemnn 3a ycnex no ykazaHHOW B HACTOSLLEM MYyHKTE popmyre no

CTtpaterusam ynpasneHus, B KOTOpbIX [pemuns 3a ycnex paHee paccyuTbiBanach no uHom opmyne,

06BbEMOM NepBOHavaneHoOro BBoga (cymma NepBoHayansHoro BaHoca) AKTMBOB B [loBepuTensHoe

ynpasneHune npusHaétca CTOMMOCTb YNCTbIX aKTUBOB Ha Ha4yarno nepBoro pacyétHoro nepuoaa lNpemuu 3a

ycrnex no ykaszaHHOW B HacTosLEM NyHKTe dopmyne, B pybnsx;

SFm — nocneaHssa HavyMcneHHas HeHynesas cymma [pemun 3a ycnex no ykasaHHOW B HACTOALLEM NYHKTe

cdopmyne 3a npegbiayLimMe pacyéTHble Nepuoasbl, B pyonsx;

AOq — O6beM (-ro 4OCPOYHOro BbiBoAga AKTMBOB U3 [loBEpUTENBHOMO yrnpaBreHusa 3a nepuog ¢ gatbl

pacuyeta NAViast N0 KOHEL, TEKYLLEero pac4€THOro nepmoaa, B pyonsx;

Al, — O6bem p-ro pononHuTensHoro BBoda (cymma [ononHutenbHoro B3HOCa) AKTVBOB B

[oseputenbHoe ynpasneHue 3a nepuoa ¢ aatbl pacdeta NAViast MO KOHEL TeKyLlero pacqyéTHOro

nepvoaa, B pyonsix.

Havyanom PacuetHoro nepuoga ansa pacyeta [Npemumn 3a ycnex (SF) moryt siBnATbCs, B 3aBUCMMOCTU OT
YCIOBWW, MPUK KOTOPbIX NPOU3BOANTCS AaHHbIV pacyeT, cneaylLwime aarbl:
- paTa Hadvana genctsua [Joroeopa;
- pata noctynneHusa [lepBoHayanbHoro B3Hoca Ha CuyeT [JOBepUTENBHOrO YNpaBrisoLLErO
cooTBeTCcTBYIOLWEN CTpaTernv ynpasneHus;
- [aTa Hadana KaneHgapHoro roaa;
- 16 gekabpsa npegbiayLlero kanengapHoro roga (ana Ctparterumn ynpaeneHus
«MponoHrupyemas»);
- [ata BbiBOoAa YacTu AKTMBOB B criydae, ecnv Obin pacyéT Bo3HarpaxaeHusi 40 3TOW Aathl;
- pata Hayana npuMeHeHus pacdeta [lpemun 3a ycnex (SF) no CrtpaTtermm ynpaBneHus
«MponoHrupyemasi»: 01.04.2019 roga.

OkoHuyaHvem PacuyeTHoro nepuoga ans pacyeta [Npemun 3a ycnex (SF) MoryT siBRsSiTbCs, B 3aBUCUMOCTU OT
YCIOBUWI, NPU KOTOPbIX MPOU3BOAUTCA AaHHLIN pacyeT, creayrowme gatbl:
- [aTa KoHLa kaneHgapHoro roga (3a ucknoveHnem Ctpaterum ynpasneHus «ponoHrupyemasny);
- 15 gekabps TekyLlero kaneHgapHoro roga ans Ctparterumn ynpaeneHust «ponoHrupyemasy;
- [aTa, npeflwecTBytowas aate BbiBoga AKTUMBOB;
- paTta, npefuwecTBylollas pJdate pacTtopxeHus (npekpaweHusa) [oroBopa, nubo pata (3a
ucknoyeHmem  CrtpaTterum  ynpaenenuss  «[lponoHrnpyemasy), korga  [loseputensHomy
ynNpaBnsioLemMy cTano N3BECTHO O CMepTH YupeauTens ynpasreHust.

Mpemus 3a ycnex (SF) paccuuTbiBaeTcs W ygepxusaetca B pybnsax. Ona CrpaTterum ynpasneHus
«lMponoHrupyemas» B criydyae BBoa aktusoB B cTpateruio B Jonnapax CLUA (USD) MNpemus 3a ycnex (SF)
paccuutbiBaetca B Oonnapax CLUA (USD), T.e. Bce 3HayeHuss nokasarteneun, UCrnonb3yemMbiX B hopmyne
pacdeta [lMpemun 3a ycnex (SF), ykasaHHble Bbiwe, ucnonb3ytrca B Jonnapax CLA (USD). B Takom
cnyyae [Mpemusa 3a ycnex (SF) Haumcngetca B pybnsax no kypcy banka Poccum Ha gaTty OKOHYaHus
PacueTHoro nepvoga v ygepxusaeTcs B pyonsx.

Mpemua 3a ycnex paccyuMTbiBaeTCA M HauucnsieTcsi Ha AaTty oKoHvyaHusa PacyeTHoro nepuopa.
Mpemua 3a ycnex yoepxuBaeTCd He MNO34Hee 3aBeplleHMs KaneHgapHOro kBapTana, cregyowero 3a
OKOHYaHuem PacuyéTHoro nepuoga.

Onsa Ctpateruu ynpaBneHus «lponoHrupyemasi» Boinnarta Npemun 3a ycnex (SF) ocywecrtensietca B

nepuop c 16 gekabps no 31 gekabps TeKyLwero KaneHAapHoOro roaa BKITKYUTESbHO.

8. B cny4dyae OTCYTCTBUA [O€HEeXHbIX cCcpeacTB Ha GaHKOBCKOM cueTe D,OBepVITe.ﬂbHOFO
ynpaensawuwero, OTKpbITOM AnA 060co6neHHOro ydyeTta [AOeHeXHbIX cpeancTe que,qMTeneﬁ
ynpaBreHusa B pa3mepe, Heobxogumom Ansa vyAepXaHuna BO3HarpaxaeHus ﬂoaepMTeanoro
ynpaensawwero, ﬂOBepMTeanblﬁ ynpaBnmou.mﬁ BnpaBe yaepxuBaTtb YyKa3aHHble CyMMbl MNpu
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
NOCTYNJSIeHUN AEHEeXHbIX CPeACTB B AOCTAaTOYHOM pa3Mepe Ha yKasaHHbIA cyeT [JoBepuTernbHOro
ynpaensawowero. an 9TOM, BO3HarpaxaeHue ,El,osepMTeanoro ynpasnawwero MoOXeT yaepXumBatbCA
YacTtdaMun B npegenax pa3mMepoB, onpeaendaemMbiX CcorfmiacHo yCJ'IOBI/IIZ HacTodALlero anJ'IO)KeHMFl.

B cnyyae BbiBogda YacTv AKTUBOB YuypeauTenem ynpaeneHus [loBepuTenbHbIN yNpaBnsaoLmi ocTaBnseT 3a
coboli npaBo paccunTaTh M yaepxatb [naty 3a ynpaeneHue (MF) u Mpemuio 3a ycnex (SF), paccuntaHHble
Ha JeHb BblBOAA YacTu AKTUBOB.

9. [oBepuTenbHbli ynpaBnsAwLWMA He B3MMaeT BO3HarpaxaeHue 3a nepuog, Crefylowui 3a OHeM,
npeaLwlecTByOLUM AaTe, Koraa eMy CTano M3BeCcTHO O CMepTU Yupeautens ynpaBreHus, 3a UCKITYEHUEM
Ctpaterun ynpaeneHus «O6nuraumoHHasa», CtpaTernn ynpasneHusa «3awmtHasAkuun» n CTpaterum
ynpaenenna "KynoHHas", Crtpaterum ynpasnenua «3awutHadllnioc, Crpatermm  ynpasneHus
«3awutHasAkuuulinioc», Ctpaterum  ynpaeneHuss  «[lponoHrupyemasi», CTpaTermm  ynpaBneHus
«BcenorogHas».

10. [HononHuTtensHoe Bo3HarpaxaeHue (AF) [oBepuTenbHOro ynpaBnstoWero paccyUTbiBaeTcss WU
yOepXunBaeTcs B crnydae, ecnv nocrne npekpaweHus [Jorosopa (nocne BbiBoga AKTMBOB Ha OCHOBaHMU
nogaHHoro Yuypegurtenem ynpasneHus «YBEOOMIIEHMA O pacnpefeneHun akTMBOoB B paMKax
OOBEpUTENBHOIO  ynpaBneHusi») y [oBepuTENnbHOro YynpaBndAloWero umeloTcs AKTUBbI  Yupeautens
ynpaeneHna wun y [oBepuTenbHOro ynpaensioWeEro OTCYyTCTBYeT WHQopMaumns O AeACTBUTENbHbIX
(akTyanbHbIX) NNATéXHbIX peKkBuauTax Yupeautens ynpasneHus,, HeobXxoauMmbIxX ana  BosBpaTta
(ocywecTBneHus nnatexa) AKTMBOB NoCregHeMy.

HononHutensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTca W yOEpXMBaeTCsl, HadvHad C pacyeTta
BO3HarpaxaeHus 3a sTopow ksaptan 2020 roga.

HononHutensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTCa M yOEpXKMBAETCA €XeKBapTanbHO B TeyeHue
KBapTana, crnegywouiero 3a oT4yeTHblM, B pa3mepe 5000 (nATb Teicsd) pybnew, HoO He Gonee CTOMMOCTU
AKTMBOB, MMEIOLLMXCA Ha cyeTe YupeauTens ynpasneHus.

11. Cymma BosHarpaxaeHus [loBeputenbHOro ynpaenswoowero no [JoroBopy BKMto4aeT BCe Hamnorm no
CTaBKaM HaroroBoro 3akoHogaTenbctBa Poccunckon ®degepaumn, AEWCTBYOLWLMM Ha MOMEHT pacyeTa
BO3HarpaxaeHus, ecnu Takme Hanorn NpUMeHNMbl K JaHHOMY BUAY YCIyr.

12. JononHuTenbHoe BO3HarpaxgeHuve B Buae Komuccuu 3a BbiBog AkTMBOB (ADF) B3nmaeTtcsa B
crnyyae nomnHoro BbiBoga AKTMBOB/4acTM AKTMBOB M3 [loBepuTenbHOro ynpaerneHus Ao mucrtedeHus 365
KaneHOapHbIX OHEW CO OHS KaXJoro 3avmcrieHns AeHexHblX cpeacTB (AkTneoB) Ha CuyeT [loBepuTensHOro
ynpaBsnsamwLLero B cooTBeTcTByoWyto CTparternio ynpasneHus, 3a ucknodeHvem CTparternv ynpasneHus
«3awmTHasAkumm» n Ctpaterumn ynpasneHus «3awmTHasAkuuulinioc», onpegenseTcda OT CyMMmbl/YacTu
CyMMbI (M CpOKa KaxJoro BBofa akTMBOB), KOTopas Haxoaunack B noptdene KnueHta n paccuutbiBaeTca
no ¢phopmyne:

ADF = IVC * Kk, rpe:

IVC — cTtommocTb AKTMBOB, MepefaHHbiX B [OBEPUTENbHOE YrpaeneHve YuypeauTenem ynpasBleHus,
KOTOpble HaxoOunucb B OOBEpPUTENbHOM YyrpaBneHun MeHee 365 aHen A0 AaTthl BbiBOAa AKTMBOB/YAcTU
AkTMBOB [loBEPUTENBHBLIM YNPaBNALWMM, B pyonsx;

k - KoadhbmumeHT, paamep KOTOPOro yCTaHOBIEH ANA Kaxaon CTpaTernn ynpaBrieHUSA OTAENbHO:

k =0,02 gna Ctpaternu ynpaenexus "CéanaHcupoeaHHass RUB", CtpaTernu ynpaBneHus «Pocculickue
akuyuu».

Yupegutene ynpaBneHusi NpyuHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHBIE CO CHUXKEHMEM CTOMMOCTM AKTUBOB B
cny4ae nomnHoro BbiBoAa AKTUBOB/YacTU AKTMBOB U3 [JoBEepUTENbHOrO ynpasreHus [o oKoH4YaHusi Cpoka
aencrteusa [loroBopa, BO3HUKWME B pe3ynbTaTe peanusaumm AkTMBOB/HacTu AKTMBOB [loBepuUTENbHBIM
yrpaBnsoLwmMmMm 4o okoH4YaHuns Cpoka gencteusa Jorosopa.

JononHutenbHoe Bo3HarpaxaeHuwe ADF paccunTbiBaeTcsl, HauucngetTcd U yOepxuBaeTcs
[oBepuTenbHbIM yNpaBnsowWmnM B criydae nonHoro BbiBoda AKTMBOB/4acTuM AKTMBOB U3 [JoBepuTernbHOro
yrnpaBneHusa Ao okoH4aHus Cpoka genctsus [loroBopa no vHuuuaTuBe Ydpeautens ynpasrieHusa B cnydae
ecnm atM AKTuBbI/ 4acTb AKTMBOB HaxoOuNUCb B OOBEpPUTENbHOM ynpaBrneHun mMeHee 365 gHen. ADF
paccunTbiBaeTCA M HavMCNsAeTCa Ha [faTy, MPeALecTBYHLYH gaTe MOSHOro BbiBOAA AKTMBOB/YacTU
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KoMnaHus LieHHbIMY ByMaramMu 1 fIEHEXHbIMU CpecTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
AkTnBOoB. ADF yaepXnBaeTcs B A€Hb MOMHOIo BbiBOAa AKTMBOB/YAcTM AKTMBOB [OMNOMHUTENBHO K lNnate 3a
ynpasneHune (MF) n MNMpemuu 3a ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B Buae kommccum 3a BbiBog AktuBoB (ADF) no CtpaTterun
ynpaBneHus «3awmTtHasAkuun» un Crtparterum ynpaBneHus «3awutHasAkuuullnioc» B3umaeTcs B
cny4ae nonHoro BbiBoAa AkTMBOB M3 [JoBepuTenbHOro ynpasneHus Ao ucteveHus 365, 730 mnu Bonee
KaneHgapHbIX AHEN, COOTBETCTBEHHO, CO AHS NMEPBOro 3a4ncineHnsl AeHexHbIX cpedacTB (AKTMBOB) Ha CueT
[osepuTenbHoro ynpaenstowero B CtpaTterno ynpaeneHms «3awmtHasAkunmy n B CTpaTteruio ynpaeneHus
«3awutHasAkuuulinioc», onpedenseTcs OT CyMMbl OEHEXHbIX CPeACTB, NepedaHHbiIX B ynpasrieHue, U
paccuuTbiBaeTcs no coopmyne:

ADF = IVC * k, rge:

IVC — cToMmocTb AKTMBOB, NnepefaHHbiXx B [OBEPUTENbHOE yrnpasneHue Yupeoutenem ynpasneHus B
Crpatervio ynpaeneHusi, KOTopble HaXO4MNUCb B OBEPUTENBHOM yMNpaBneHun Ao ncreverus 365, 730 unu
Bonee kaneHaapHbIX AHeW A0 AaTbl BbiBoAa AKTMBOB [JoBepuTENbHBIM YNpaBnsoLwWwmM, B pyonsx;

k - KoachcbmumeHT, pasmep KOTOPOro YCTaHOBMNEH OTAENbHO ANA KaXaoro nepuopa:

k = 0,03, B criy4dae ecnu AKTUBbI BbIBOOATCA M3 yNpaBneHus Ao ucteveHus 365 kaneHaapHbIX AHeEW Co AHSA
MepBOro 3aducrieHVs AeHexHblx cpeactB Ha Cuer [loBepuTtenbHoro ynpasenswoouwero B Crpatermio
ynpasneHus;

k = 0,02, B cnyyae ecnu AKTUBbI BbIBOOSATCA M3 ynpaBrneHus B nepuwog ot 366 o uctedeHus 730
KaneHgapHbIX AHEeW CO [OHSA MepBOro 3ayucreHns AeHexHblx cpeacts Ha CueT [loBepuTenbHOro
ynpasnsioLiero B CtpaTeruio ynpasneHus;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOASATCS U3 ynpaBneHus nocne ucteveHus 730 kaneHgapHbIX OHEW Co
OHS MepBOro 3ayncrneHns AeHexHblx cpeacts Ha CueT [doseputenbHoro ynpasnswowero B Crpaterunto
ynpaBfieHnsi, HoO 4O OKOHYaHus cpoka CTpaTteruu ynpasneHus (40 peanv3aunmn akTMBOB CTpaTerum).
YupeauTenb ynpaBneHns npuHumaeT Ha cebs BCe pPUCKM, CBA3AHHbIE CO CHWKEHWEM CTOMMOCTU AKTMBOB B
crnyyae nornHoro BbiBoga AKTMBOB u3 [loBepuTenbHOro yrnpasneHus A0 OKOH4YaHusi Cpoka aenctBusA
Ctpatermm ynpaBneHus, BO3HUKWNE B pe3ynbtaTe peanusauun AKTnBoB [JoBepuTenbHbIM YyNpaBisiowmm
[0 okoH4YaHus Cpoka cTpaTerm ynpasfeHus.

HononHutenbHoe Bo3HarpaxpeHue ADF  paccuuTbiBaeTcsi, HauucnsetTca W ygepxusaeTcs
[oBepuTenbHbIM yNpaBnsowmMM B criydae nonHoro BbiBoga AKTMBOB M3 [JoBepuTenbHOro ynpaeneHus Ao
okoH4yaHusa Cpoka gencteua CTtpatermm ynpasneHusi MO MHWUMaTMBE YypeauTtens ynpasneHus B cryyae
€crnun 3Tn AKTUBbLI HAXOAMITUCb B JOBEPUTENBLHOM ynpasneHun meHee 365, 730 1 6onee aHen.

ADF paccunTbliBaeTCs M HAUMCNSETCH Ha AaTy, NpeaLecTBYOLWYI0 AaTe NOSIHOMo BblBOAA AKTMBOB.

ADF ynepxvBaeTcs B AeHb NOMHOro BbiBOAa AKTVBOB AONOMHUTENBHO K lNnarte 3a ynpasneHue (MF).

12.2. lononHuTeNnbHOEe BO3HarpaxaeHue B Buae kommccum 3a BbiBog AktuBoB (ADF) no CtpaTterun
ynpaBneHus «BcenorogHasi» B3umaeTcs B criyyae MOMHOro BbiBoAa/nepepacnpeneneHns AKTMBOB M3
[oBepuTtensHoro ynpaeneHua o ucreveHus 365 unu 730 kaneHAapHbIX OHEW, COOTBETCTBEHHO, CO OHSA
KaXKOoro 3ayvcneHns AeHexHblx cpeacTB (AkTuBoB) Ha Cuet [loBeputenbHoro ynpasnsiowero B CtpaTtermio
ynpaBneHusi «BcenorogHas», onpegenseTcs oT CyMMbl AEHEXHbIX CpeACTB, NepefaHHblX B ynpasreHune, u
paccuuTbiBaeTcs no cgopmyne:

ADF =IVC * k, rge:

IVC — cTtommocTb AKTMBOB, MepefaHHbiX B OOBEpUTENbHOE YynpasreHve YupeguTenem ynpasreHus B
Crtpaternio ynpaBneHuss «BcenorogHas», KOTOpble HaxoAWNWCb B [OOBEPUTENbHOM YyrpasneHun [o
ucreveHusa 365 nnn 730 kaneHgapHbIX AHen Ao AaTthl BbiBoga AKTMBOB [JoBepuTernbHbIM ynpaBnsaoLwmMm, B
pyonsx;

k - KoadbpmumeHT, pasamep KOTOPOro yCTaHOBMNEH OTAEMNBHO ANsl KAXA0ro nepuoaa:

k = 0,02, B cny4yae ecnvn AKTUBbI BbIBOOAATCA M3 yMNpaBreHUs 40 uctedeHns 365 kanenHgapHbiX AHEW CO OHSA
Kakgoro 3audnmcrieHuss OeHexHblx cpeactB Ha Cuer [JoBeputenbHoOro ynpasnstowero B Crparervio
ynpasneHusa «BcenorogHasy;

k = 0,01, B cnydyae ecnu AKTUBbI BbIBOOATCSA U3 ynpaBneHus 0o uctedeHus 730 kaneHgapHbIX AHEN CO OHSA
Kakgoro 3audnMcrieHnss OeHexHblx cpeactB Ha Cuer [oBeputenbHOro ynpaenswowero B CrpaTerunto
yrnpasneHuns «BcenorogHasn».

Yupegutenb ynpaBneHust NpuHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXEHUEM CTOMMOCTU AKTUBOB B
cny4ae nosiHoro BbiBOAa AKTUMBOB U3 [10BEPUTENBHOIO YrpaBeHNss A0 UCTEYEHUA CPOKOB, YKa3aHHbIX B
HacToALEeM NYHKTe, BO3HMKLLME B pe3ynbraTte peanv3auumn AKTMBoB [1oBEPUTENbHBIM.

[JononHutenboHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcsl, HauucnsgetTcd U yOepxuBaeTcs
[oBepuTenbHbIM ynpaBnsawoLWLmMM B Criydae NosfiHoro BbiBoAa AKTMBOB M3 [loBepuTEnbHOro ynpasneHus no
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
CTpaTeFI/lI/I ynpasneHna « BCGI'IOFOﬂHaﬂ» no WHUUnatTmee que,qmenﬂ ynpaeneHna B Cliydae ecCcliih 3Tu
AKTUBbI HaXOOUMUCb B JOBEPUTENBHOM yrpaBneHun MmeHee 365 unu 730 kaneH4apHbIX OHEN.

ADF paccuuTbIBaeTCa U Ha4MCnsieTcs Ha aaTy, NpejwecTBYOLL Y0 AaTe NOfHOro BblBoga AKTUBOB.
ADF ygepxnBaeTcsa B AeHb NOJIHOrO BbiBOAa AKTUBOB LOMNONHUTENBHO K [Nnate 3a ynpasnexHve (MF).

13. Ta6nuua Ne1 MpunoxeHus Ne3 k foroBopy

"UHcpopmManmsa o cTaBkax BO3HarpaxaeHus [loBepuTenbHOro yrnpaBnsioLwero B CBA3un ¢
[oBeputenbHbIM ynpaBneHmem"

CraBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctparerusim ynpasneHus
BO3HarpaxaeHus
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Mnatbl 32
ynpasneHue,
ucnonb3yemas
ana pacyeta = = I= = ) - o = =
Mnatbl 3a 2% | 1%(05%  1,5% oy | VT2% 3,5% 2,5%
ynpasnexue (MF)
nun6o
bmKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npeMuu 3a ycnex,
ucnonb3yemas =|R=
- - R =50% - -
ansa pacyeta 20%]|10%
Mnatbl 3a ycnex
(SF) -
k=
k — koacbpu- 0,03 (zo 365 k=
LUMeHT ansd aH.)/ 0,02 (ot 0,02 (<365 _ _
acueTa _ _ _ 366 gH. 10730 _ ~ aH.)/ 0,01 = =
P £H.)/0,01 (o1 (<730 ) 0,02 0,02
KoMuceun 3a 731 aH. go
BbIBOA, (ADF) [arsl
MCMNOMHEHNS)
Yupedumernb ynpaeneHusi Hecem KOCBEHHble pacxolbl 8 C653U C UHBECMUpoBaHUeM cpedcme 8 cmpameauu yrnpasrieHus,
uHeecmuyuoHHoU Oeknapauyuell Komopbix npedyCMOMPEHO pa3MeweHUe akmueo8 6 UHBEeCMUUUOHHbIE fau Maesbix|
UHBECMUUUOHHBIX (POHO08, K KOMOPbLIM, 8 HYacmHOCMU, OMHOCSIMCsl 803HazpaxdeHue yrnpaesnsowel KoMnaHuu 8 pa3mepe,
npedycMompeHHOM rpasunamu O08epUMEesIbHO20 yrpassieHUsi [1aeeo20 UHBECMUUUOHHO20 (YOHOa, B803HaspaxOeHue|
crieyuanuauposaHHo20 0erno3umapusi aesoeo UHBECMUUUOHHO20 (hoHOa, a makxXe UHble pacxolbl, PedyCMOMPEHHbIE
npasunamu 0ogepumesibHO20 yrpaessieHuss naegoao UHeeCMUUUOHHo20 oHla. OO0 YK «OTKPbLITUE», ocywecmenss
dosepumernbHoe yrnpasneHue naesbiMu UH8ECMUUUOHHbIMU (hoHOamu, rosyqyaem eo3HaspaxoeHue yrpasnstowell KoMnaHuu,
lpasmep komopozo onpedenéH npasunamu 008EPUMENIbHOZ0 yrpas/ieHUss COOMBEMCMBYIOWUX MaedbiX UHBECMUUUOHHBIX|
igpoHO08. [pasuna dosepumesibHO20 yrpaeseHusi naesbiMu UHBECMUUUOHHbIMU ¢hoHOamu Mol yrnpasneHuem [JosepumeribHO20
ripasnsowe2o, onybnukosaHsl Ha catime OO0 YK « OTKPbITUE» no adpecy: http.//www.open-am.ru.

* Mnata 3a ynpaenexnve (MF) no CtpaTerum ynpaeneHusa «O6nuraunoHHas» B Crnyvae NpoArieHMsi cpoka OencTBust
Crpaternu ynpaeneHusi «ObnuraumMoHHas» Ha CpoK, ykasaHHbI B YBEOOMIEHUM O pacnpenerieHun akTMBOB B paMkax
[OBEpUTENBLHOro ynpasneHusi, oOpMIIEHHOM Mpu nepefaade AKTMBOB B YyrpaBreHWe, yCcTaHaBnvMBaeTcs B pasmMepe
99,00 (oeBsIHOCTO OeBATb) pybren 3a KaneHAapHbIN rof, Ha4YMHas ¢ rofa, CnedyroLllero 3a rogom NpoAneHnst cpoka
pevicteua Ctpaternn ynpaenenns «ObnvraumoHHas».
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No4 k [locogopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (nMoboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 yrnpaesieHusl,
3asilesleHUe, @ mMoM 4Yucne 3asiesieHue O npucoeduHeHUUu, om4yemHocmb JloeepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBnexnve nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMYy yrpasnsoLLemy
ocylecTBnsieTcs ¢ cobniogeHnem cneayowmx obLwmx npasun:

- OcywecTBnsetcs crnocodom (cnocobamu), npeayCMOTPEHHbIMU HacToAwmMM [punoxennem u(nnm)
cnocobamu 1 ¢ y4eToM ocobeHHOCTEN, NpeaycMoTpeHHbIX MpunoxeHmem Nel2 [lorosopa;

- OcywecTBnsietcs Tonbko  nuuamy, o6ragalwmMMM  HEOOXOAMMBIMM  MOSIHOMOYUSIMU U
NMOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YNpasrswoolWeMy MOryT HanpaBnsaTbCad TOMbKO MO agpecam
(pekBusnTam), NnpeaycMOTPEeHHbIM [JoroBOpoM (MPUNOXEHUAMN K HEMY);

- CoobLeHna pomkHbl oTBevaTb TpeboBaHWAM OMOPMMEHWs, AOCTaTOYHbIM Afs OAHO3HAYHON
naeHTudmrKauMn Yypegutens ynpaeneHus W Haanexalwiero WCMONHeHWs YBeOoMneHus o
pacnpegeneHun aktveoB. B npoTuBHOM cnyvae [oBepuTenbHbIi YNpaBAsSIOWMIA BNpaBe He
npuHuMmatb CoOOOLLEeHNA K UCNOMHEHWUo, ecnu Yypeautens ynpaeneHus He noaTtsepawnn hakT
nepegayn CoobLlieHns 1 ero cogepXaHue [AOMOMHUTENbHO, a PaBHO B Cnyvae HapyleHus
Yuypeoutenem ynpasneHus Yycrnosun, npeabsBnsemblx kK Coobuwenuio ycnosuamu [orosopa
(NPUNOXeHN K Hemy);

- CooblweHuss Yupegutens ynpaBneHWss [OMMKHbl ObiTb  OOpMNEHbl MO YCTaHOBMEHHbLIM
[JoBeputenbHbIM ynpaensowmm ans Takmx CooblieHnin opmam, SBASIOWMMCS NPUIOXKEHUEM K
Horosopy.

1.2. HanpaBnexve Yupegutenem ynpasneHus Takux CooblleHuin, kak obpalieHuss (B TOM uucne
HanpaBneHve BOMPOCOB, CBSI3aHHbIX C NPOMECCUMOHANbLHON AeATenbHOCTbo  [oBepuTenbHOro
yNpaBnsioLLEro) MOXET OCYLLECTBNSATLCA MOOLIM 13 yKa3aHHbIX cnocobos:

- nocpencTeom cepBuca «JInyHbIN KabmHET», pacnonoXeHHoro no agpecy: https://clients.open-am.ru/;

- NOCpeacTBOM MOYTOBOW CBSI3W WNW HapO4YHbIM Ha OyMaHOM HocuTene no agpecy MecTta
HaxoxaeHns [loBepuTenbHOro ynpasnsoLwero;

- nocpencrTtesomMm nepegadyn nMCbMeHHOro 06pau.|,eHV|;| AFeHTy;

- MOCpeAcTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [JoBeputenbHOro
ynpasnstowero help@open-am.ru;

- NOCPeAcTBOM HanpaBneHus obpauleHnss 4Yepe3 dopMmy nogaynm obpalleHun Ha cante
[oBeputensHOro ynpasnsoLWeEro, pacnonoxeHHon B pasgene «Ob6paTHas CBA3b» MO CCbIKe
https://www.open-am.ru/ru/feedback/feed/.

1.3. HanpaBneHvne JoBeputenbHbIM YNpaBnsioLMM OTBETOB Ha obpalleHus (B TOM 4Yucrne HanpasBneHue
OTBETOB Ha BOMPOCbI, CBsI3aHHble C NPOdECCUMOHANbLHON AesATenbHOCTbI0  [JOBEPUTENBLHOIO
ynpaensioLiero), MNocTynuBLUME OT YupeauTenen ynpaBneHusi, a Takke HanpaBneHve YupeauTtento
ynpaBneHust yBeJOMIEHUIA O permctpauum obpalleHus, yBeOMIEHUA O MPOANEHUN CpoKa PacCMOTPEHUs!
obpalleHuii, yBefOMIEeHUA O NPUHATAM [oBepuTeSibHbIM YNPaBASIOWMM pEeLleHVsi He paccmaTpuBaTb
obpalleHuss no cyllecTBy, a Takke YBEOOMIIEHUA O MNpEeKpaLleHWM nepenucku no 06o3HaYeHHOMY B
obpaLleHUsIx BOMPOCY MOXET OCYLLECTBMATLCS J0ObIM U3 yKa3aHHbIX CNOCOGOB:

- nocpeancTesomMm pasMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MOCPeACTBOM MNpefoCTaBneHnsa YuypeauTentio ynpaeneHus B OymaxHon dopme B odwumce
[oBeputernbHoOro ynpasnstoLiero nnu AreHra;
- NocpeAcTBOM HanpaBreHus YdypeauTento ynpaBreHUs B 3MEeKTPOHHOM BMAE Ha 3NIEeKTPOHHbLIN
agpec YupeauTtens ynpasneHus, ykasaHHbIN B AHKeTe;
- NocpeaCcTBOM HanpaeneHuss YypeauTenio ynpasfeHus cpefcTBaMu MOYTOBOW CBSA3M Ha agpec
dakTnyeckoro mecta npebbiBaHUA (KUTENbCTBA) YypeauTens ynpasrfieHWsl, yKa3aHHOro B €ero
AHkeTe.

1.4. HanpaBnenune Ydpeautenem ynpasneHus CoobweHun no dopmamM [MpunoxeHun Kk HacToswemy
[oroBopy, MOXeT OCYLLEeCTBNATLCS Cnocobamu, ykasaHHbIMU HUXKE:

cTp.84 13 173



OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpunoxeHue k floroBopy Cnoco6 HanpaBneHus [loBepuTtenbHOMY
ynpaBnswwemy/AreHTy
- [lpunoxewne Ne 5  «3assnenme o | MocpeacTBOM MpefoCTaBNEHUs [OKYMEHTOB B
npucoeanHeHnm» (4na pusmyecknx nuu); GymaxHoi chopMe, MOANMCAHHON B odmce
- [punoxewve Ne 6  «3assnene o [loBEPUTENbHOTO YNPaBASIOLLEro Ui AreHTa;

npucoeauHeHnn» (4N IPUSUHECKUX NnLL)

- TlpunoxeHne Ne 7 «YBegomneHme o
pacnpegeneHuu aKTMBOB B pamMkax
[OOBEPUTENBHOIO YrpaBneHns»

- MocpeacTteom npenocTaBneHUst OOKYMEHTOB B
dopme ONEeKTPOHHbIX OOKYMEHTOB,
NoAMUCaHHbIX MPOCTON 3MNEKTPOHHOW MOAMMUCHIO
B oduce [JoBepMTENbHOrO YMNpaBrsitoWEro Mmnm

AreHTa;
- MNocpeacTeom JInyHoro kabuHeTa c
Mcnonb3oBaHNEM npocTomn AMEKTPOHHOMN
nognucu (npmn HanMyum TEXHUYECKOWN
BO3MOXXHOCTM).
NMoBble CoobleHns, ncxoasiume ot Yupeautensa | _ MocpencTsom HanpasneHns: [LOKYMEHTa,
ynpaeneHus  —  uanyeckoro  nvua,  3a MoAnNUCcCaHHOro HeKkBanuMULMPOBaHHOM
ncknoyeHmem [oepeHHocTn (MNpunoxeHne Ne 3MEKTPOHHOIA noAnMCHIo YupeaunTens
9a) ynpaBneHna-uanyeckoro nuua Ha agpec
3NEKTPOHHON noYThl HosepuTenbHoro

yrpaBnsoowero npu ycnosum cobniogeHuns
nopsigka, npegycmotpeHHoro lMpunoxeHnem Ne
12 k JoroBopy.

MpunoxeHne Ne 9a «[loBEPEHHOCTb» - MocpeacTBoM NPefoCTaBreHnss [OKYMEHTOB B
OymaxHon dopme, noanMcaHHoM B oduce
[osepuTensHoro ynpasnstoLiero nnvu AreHra

1.5. [JoBepuTenbHbIN yNpaBnsaoLWMA BNnpaBe B OOHOCTOPOHHEM MOpsiAke BBOAUTL MOOble OrpaHnYeHusl Ha
crnocobbl nogaun CooblieHnin 3a ucknveHveM npegocTaBneHms CoobuwieHnin B GymaxkHon dopwme.
[oBepuTenbHbI  yNpaBnsloWnA BnpaBe He npuHumMaTb CooluleHne, HanpaBfeHHOE C HapylUeHWEM
YCTaHOBMEHHOTO BhiLe nopsaka (cnocoba) HanpasneHna CoobLeHus.

1.6. Ecnu CoobuieHne aybnupyeT paHee HanpaBlieHHoe TeM e crnocobom CoobuieHne unu noBTopsieT
CoobLieHre, HanpaBneHHOe MWHbIM CnocoboM, MpedyCMOTpPeHHbIM Ans oTnpasBku Takoro CoobLlieHus,
YupeauTenb ynpasneHus ob6s3aH BO BCeX Criyvasx ykasblBaTb B TeKCTe oyepegHoro CoobLueHns, YTo OHO
aBnsetca gybnukatom. B cnyvae oTCyTCTBMSA yKasaHWs YupeauTens ynpaBneHws, 4TO Kakoe-nmbo
CoobueHne asnsetca aybnupyowum, [JoBeputenbHbln yNpaBnsiowmin BipaBe paccMOTPeTb U UCTMOMNHUTb
ero kak Hosoe CoobLeHne, He3aBuCUMoe OT paHee nonyyYeHHbIX CoobLLeHnN.

1.7. Ecnn vHoe He npepycMoTpeHo [oroBopom, [oBepuTenbHbI YNpaBnsiowWwmin Mucnonb3yeT niobble
cnocobbl HanpasneHnss CoobLieHuin, npeaycMOTpeHHble [oroBopoM u Hactoswum [lpunoxeHvewm, B
KaXOOM  KOHKPETHOM crflydyae BO3MOXHbl crnoco® HanpasneHnss CoobuweHun [oBepuTenbHbIM
ynpaenswowmm onpegensetca TpeboBaHuamu [oroBopa wnvM  OeNCTBYIOWEro 3akoHOA4ATenbCTBa
Poccuinckon ®epepauun. lMpu 9ToM YupeauTenb ynpaBneHus cornawaeTcd CO BCEMU YCMOBUSIMU WX
MCMOMb30BaHWUS C y4E€TOM OrpaHW4YeHuir, KOTOpble MOryT ObiTb YCTaHOBIIEHbl OTAENbHBIMU MOMOXEHUSAMU
Horosopa.

1.8. O6sa3aHHOCTL [oBepuTenbHOro ynpaenstowero no npegoctaBneHuto CoolueHuin (yBegoMIeHun,
3asBNeHnn, OoT4eTHOCTM [JoBepUTENbHOrO YMpaBnslowero, WHOW UHOpMauun), npeaycMoTPEeHHbIX
[oroBopom, cunTaeTcsa NCMONHEHHOWN NOCHEe HanpaBfeHus cooTBeTcTBylowwero CoobLeHnsi No areKTPOHHON
noute Yupegutenio ynpasneHusi/ero [llpeactasuteno w/vunu pasmMeweHna wuHdpopmaumm B «JIM4HOM
kabuHete». O6sA3aHHOCTL [JoBEPUTENBHOMO YNpPaBsAoLWLEro No NpeaoCcTaBeHMIO OTBETOB Ha obpalleHus
(3asBneHus, xxanobbl, NpeTeH3un), a Takke YBEAOMIIEHUA O perucrtpaumu, yBeOOMSIEHWA O MNPOASIEHUU
CpoKa paccMOTpeHust obpalleHniA, YBeOOMMEHWI O NPUHATUM [JOBEPUTENBbHBIM YNPAaBMSIOWNM PELLEHNS He
paccmatpuBaTh OOpalleHWe MO CyWeCcTBY, a Takke YBEOOMIMEHUA O MpekpaweHUn nepennckn mno
o0o3Ha4yeHHOMY B oOpalleHuM BOMPOCY CYMTAETCA WCMOSTHEHHOM B MOMEHT WX MpedocTaBrieHus, B
3aBMCMMOCTM OT BblIGpaHHOro MM cnocoba, NpeaycMOTPEHHOro NyHKToM 1.3 Hactoswero MpunoxeHns K
Oorosopy.

1.9. CTOpOHbI JOroBOPUNNCE, YTO [loBEpUTENbHLIA YNpaBASIOWMIA BNpaBe B COOTBETCTBUWM C MYyHKTOM 2
ctatbn 160 paxgaHckoro kogekca Poccuinckon depepauum ucnonb3oBaTb npu ocdopmneHmn OTyeTa o
aearenbHocTu [loBepuTENbHOro ynpaensiowero akcMMuiibHOe BOCNPOU3BeAeHME NOAMUCU PYKOBOAUTENS
[oBepuTensHoro ynpasnstoLlero (dakcumune pykosoauTens [oBepuTenbHOro ynpasnsoLLero), npu atom
dakcumunbHaa nognuck OyaeT UMETb Takyl Xe Cuiy, Y4TO W NOoASNIMHHas MOAMNUCb PYKOBOOUTENS
[oBepuTenbHOro ynpasnsioLlero.

cTp.8513 173



OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

1.10. CooO6LieHnss O0MmKHbI COOTBETCTBOBaTb TpeGOoBaHWAM, MpPeabsBnseMbiM K WX OQOPMIEHUI0 ©
nopsaaKy NpeaocTaBneHus, yctaHoBneHHbIM MpunoxeHnamm Ne 8a, 86 k [Jorosopy.

2. [paeuna noda4yu CoobuieHuli nocpedcmeom HanpaesieHus (epy4yeHusi) e 6ymaxHoli gpopme

2.1. Mop CoobueHnamu, npegocTaBneHHbIMM B ByMaXHOW chopme, MOHUMAKOTCS JOKYMEHTbI Ha ByMaKHbIX
HocuTensax, COOCTBEHHOPYYHO noAnuMcaHHble YypeauTenem ynpasneHus/ero npeacraButeneMm  wnm
YMOMHOMOYEHHbIM  npeacTasutenem  [JoBepuTenbHOro  ynpasnsoLwlero, NpeAcTaBneHHble — NIMYHO
Yupeagutenem ynpasreHus/ero npeacrasmtenem [JoBeputensHOMyY ynpaBnstoLemMy Unm ero AreHry.

2.2. CoobuweHua B OymaxHon dopme nepearTcss YNoNHOMOYEHHbIM paboTHukam [loBepuTensHOro
ynpaensioLero/AreHToB N0 pekBuantTam/agpecam, ykasaHHoiM B [loroBope wn/unu Ha cante [JoBepuTenbHOro
ynpasnsoLiero. CoobLeHns A0MmKHbI AOCTaBMAATLCA YUpeanTeneM ynpasnieHns Unv ero yrnornHOMOYEHHbIM
npeactasutenem [oseputensHoMy ynpasnsoweMy/AreHTy nmyHo.

2.3. MNpn nepepaye CoobweHun Yupegutenem ynpaeneHusi/ero YnorHOMOYEHHbIM NpeacTaBMTenem
nocpeacTsom HanpasneHus (BpyyeHusi) CoobLieHns B BymaxkHon coopmMe nuyHo, YupeauTenb ynpasneHus/
YMOMHOMOYEHHbIA MpeAcTaBuTeNns YdpeauTtensa ynpasneHuss o00a3aH npegoctaBuTb Ha 0603peHne
paboTHuky [loBeputensHOro ynpasnstollero/AreHTa opurmHan AOKYMeHTa, yAOCTOBEPSIOLLEro NMYHOCTL. B
cnyyae  HenpegocTaBneHWd  opurMHana  [JOKYMeHTa,  YOOCTOBEpAlLWero  fMYHOCTb,  paboTHMK
[osepuTenbHoro ynpasnsoLlero/AreHTa Bnpase oTkasatb B NpuHATUN CoO6LLEHNS.

2.4. [oBepuTenbHbii ynpaBnswowmun HanpaesnseT CoobleHns YuypeauTenio ynpasneHus no agpecy,
yka3aHHoOMY B AHKeTe.

3. Mpaeuna u ocobeHHocmu HanpaesneHuss Coobuw,eHuli nocpedcmeom 3/71eKMPOHHOU NoYmbi

3.1. MNpwn o6meHe CoobLueHNsaMU, ykasaHHbIMU B M. 1.2 HACTOSWEro NPUNOXeHUs (3a ucknoveHmem OTyeTa
0 peaTenbHOCTVM [OBEpUTENbHOrO YNpPaBnsloOLWEro, HanpaeBnsieMOM B 3MEKTPOHHOM BuAae), MOCPeACcTBOM
agpeca anekTpPoHHOW noyTbl nepepaetca CoobuieHne nubo ckaHMpoBaHHbIM 06pa3 Takoro CooblieHus,
cogepxalwero CoOGCTBEHHOPYYHYD MNoAnNUCb  YupeauTens  ynpaBrieHusi/ero npeactaBuTens)  vnu
YNOJIHOMOYEHHOro paboTHMKa [loBEpUTENbHOrO ynpaenstowero, ecnu [JoroBopoM w/unu [eACTBYHOLLMM
3aKOHOAATENbCTBOM YCTAHOBMEHO TpeboBaHMe 0 TakoM noanucaHum cooTBeTcTBytowero CoobLyeHus.

CTOpOHbI MpM3HaKT, YTO CKaHMpoBaHHble obpasbl CoolLieHun, nogaHHble MOCPEACTBOM 3SIEKTPOHHON
NoYTbl, UMEIOT OPUONYECKYIO CUMY OPUTMHANIOB AOKYMEHTOB, COCTABMEHHbIX Ha DYMaXKHbIX HOCUTENSAX, €CNK
WHOE He yCTaHOBMEeHOo [JoroBOpoM B OTHOLLEHUN Kakoro-nnbo Buaa CoobLieHni.

CoobLeHuns, nognucbiBaemble HEKBanUQULUMPOBaAHHON 3NEKTPOHHOW MOANUCBIO YYpeauTens ynpaBrneHus-
dumsmyeckoro nuua, AOMXHblI opMupoBaTbCsa M HanpaBnsaTbcs [loBepuTenbHOMY ynpasnsiloweMmy B
nopsigke, npegycmotpeHHoM NpunoxeHnem Ne 12 k [lorosopy.

3.2. [loBepuTenbHbIN YyNpaBnsoWMN He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM YupeguTens
ynpaBfeHusi, Bbi3BaHHble, B TOM 4MCMe, HenosydeHuem/HegononydyeHmem YypeauTenem ynpasneHus
Npnbbinu B CBA3W C UCNoNHEeHNeM [JoBepuUTENbHBIM yNpaBnsowmumM 06a3aTensCcTB No HacTodAwemy [Jorosopy
Ha OCHOBAHWM MOSY4YEHHOrO MOCPEACTBOM 3IIEKTPOHHOW MOYThl (PanbCUPULIMPOBAHHOIO CKaHWMPOBAHHOMO
obpasa CoobueHus.

3.3. Yupegutens ynpaeneHusi BnpaBe OTka3aTbCsl OT MOMyYeHUs COOOLLEHNIN Ha CBOW 3EKTPOHHLIN agpec.
[ns oTkasa oT pacchbifiku YupeauTernto ynpasneHnst Heobxoanmo co CBOEro agpeca 3N1eKTPOHHON NoYThl, Ha
KOTOPbIN MpUXoAAT COObLLEeHNUsl, HanpaBuTb NUCbMO [OBEpPUTENBHOMY YNPaBMsOLWEMY Ha 3MEKTPOHHbIN
appec nocnegHero, ykasaHHbl B HacToswem [lorosope.

B Chny4ae OTKa3a OT PaCCbIJIKM HA 3JIEKTPOHHYHKO MOYTY y‘-lpeﬂ,l/ITeJ'lﬂ ynpaslieHUA He 6y,D,yT nocTynaTtb OTYEThI
ﬂ,OBepMTeﬂbHOFO ynpasndwuwero, npeayCMOoTpeHHble pa3aerioMm 13 ,D,OFOBOpa, B TOM 4ucne OoT4eTbl Nno
3anpocy y‘-lpeﬂ,l/ITeJ'IFl ynpasrieHUA.

4. «JluyHbIl KabBuHem»

4.1. «JIn4yHbIN KaBUHET» - WH(OPMAUMOHHLIN cepBUC B ceTu WHTepHeT Ha canTe [loBepuTenbHOro
ynpaBnsawLero nNo agpecy wWww.open-am.ru, AOCTyn K KOTOPOMY OCYLLECTBMASETCA C MCMNOSb30BaHUEM
crneumanbHOro norMHa M napons, M npegHasHayeHHbln ans obmeHa uHdopmaumen n ONEeKTPOHHOro
OoKkymeHToobopoTa yepes ceTb «UHTepHeTY, cogepxaLiun COBOKYMHOCTb cBegeHun,
nony4eHHbIx/umerowmxcs y [loepmuTenbHOro ynpaensoLLero, B TOM Yicne BkYas (HO, He OrpaHMYnBasiCh)
cBefeHuss o6 AkTuBax YupeguTens ynpaeleHusl, OTYETHOCTb [lOBEPUTENBHOIO YMNPaBIISOWEr0o N WUHYH
nHdopMaLmo, pasmelLeHHylo [oBepuTenbHbIM ynpaensaowmum. besonacHocTb Mcnonb3oBaHMs cepBuca
obecneuynBaeTcd HeOOXOOMMOCTBI aBTOpU3auMM M UCMonb3oBaHMeM SSL-npoTokona Ans nepepayn
MHopMaunn.

4.2. YypeouTenb ynpaerneHus, pernctpmpysacb B JlInuHoM kabuHeTe, MOATBEpXOaeT, YTO O3HAKOMWSICS U
cornaceH ¢ ycnosusmu NMopspaka aneKTPOHHOro gokyMeHToob6opota ([punoxeHne Ne 12 k HacTosLweMy
[oroeopy), nogTBepXAaeT, YTO O3HAKOMUIICS 1 COrnaceH ¢ ycrnoBusamMu npudHaHust CtopoHamu CoobLueHni
B bopme DNeKTPOHHbIX JOKYMEHTOB, HanpaBneHHbIX Yepe3 JINYHbIN KabnHEeT C MCMONb30BaHMEM MPOCTON
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
3HeKTpOHHOI7I noanmcu, paBHO3HAYHbIMU COOGLLI,eHMFlM, HanpaBJ€HHbIM ﬂ,OBepMTeHbHOMy

ynpaBnmou.l,emy/yqpe,u,MTemo ynpasneHna Ha 6yMa)KHOM HocuTerne 1M noanncaHHbIM COGCTBGHHOpy‘-IHOVI
noanncbro que,qMTenﬂ ynpaBneHMﬂ/ﬂosepMTeanoro ynpasndawowero.

4.3. Wcnonb3oBaTb JINYHbIN KABUHET MOTYT YUpeauTenu ynpasneHus - pusmyeckue u topuandeckme nuua.

4.4. Bxop B JInuHbI kabuHeT ocywectensaetca ¢ Cavita [lJoBepuTenbHOro ynpasnstowero B cetn MHTepHeT
no agpecy: www.open-am.ru.

4.5. YypeouTenb ynpaBreHUs CamMOCTOATENbHO HeCeT OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb
CBOEro forMHa 1 napons, a Takke NosiHy OTBETCTBEHHOCTb 3a BCE OEeNCTBUSA, KOTopble ByayT cOBepLUEHbI
Yupegutenem ynpaBneHus B npoLecce ncnonob3osaHus JlinyHoro kabuHeTa.

4.6. YupeguTtenb yrnpaeneHus 06s13aH oGecneynTb OTCYTCTBME AOCTYNa TPETbUX NUL K Naporsio Ansa gocTtyna
B JINYHbIN kKabuHeT, oGecneunTb ero XxpaHeHne B HEAOCTYMNHOM AN TPEeTbUX NNL, MecTe.

4.7. JoBepuTenbHblil yNpaBnsioWmMiA BipaBe B OOQHOCTOPOHHEM MOPSiAKE MEHSTb NMpaBuiia UCMOSb30BaHMUS
NnyHoro kabuHeTa B Nto6oe BpeMs 6e3 NpeaBapuTeNnbHOrO yBEAOMITEHUS YUpeanTenei ynpaBreHusl.

4.8. [loBepuTenbHbIA yNpaBnsowmn BrNpase B OO4HOCTOPOHHEM NOPSAKE U3MEHSTb COCTaB pPacKpbiBaeMbIX
cBefeHUn n nopsgok npepctaeneHus wmHdgopmauum B JInuHoM kabuHeTte B nwboe Bpems 6e3
npeaBapuTENbHOro yBegoMeHns YupeavTtenen ynpasneHums.

4.9. [oBepuTenbHbI  yNpaBRsloOWMN ocTaBnsieT 3a cobor npaBo B nwoboe BpemMsa ynydwaTte Wnn
MoAMdUUMPOBaTh JINYHBIN KaBMHET, pacluMpaATb UK CyXKaTb ero hyHKLMoHarn.

4.10. [doBepuTenbHLIN YNpaBnsoWMiA BNpaBe MNPUOCTAHOBUTb, OrPaHUYMTbL WU NpPeKkpaTuTb OOCTyn K
JInyHOMY KabuHeTY, ecnn O0BHapPYXUT B AEUCTBUAX YUupeauTens ynpasrneHnsi MpU3Haky HapyLLeHus YyCnoBui
[oroBopa mnn HopMaTMBHbLIX MpaBOBbIX akTOB Poccuiickon denepaumm 6e3 0OBACHEHMSI MPUHUH TaKUX
JencTeBun.

4.11. YupeauTenb ynpasBneHus cornallaerca Ha pasMelleHune [JoBeputenbHbIM ynpasnsowmmM B JltiyHom
kabvHeTe uHdopMauum o6 AkTuBax YdpeauTens YNpaBrieHUsi, HaxXOASLWMXCA MNOA4  YyrnpaBleHuem
[loBepuTenbHOro ynpaensioLero, 0TYETHOCTU U yBeAOMIIEHWUI, NpedyCMOTPeHHbIX pasdenom 13 Jorosopa,
1 MHbIX CoobLeHni [loBepnTenbHOro YNpaBnstoLwWwero.

4.13. [oBepuTenbHbIi YyNpaBnawLWWiA pasMelllaeT cBeAeHus B JIMYHOM KabuHeTe, He sBNSOLLIMECH
noATBepXAeHMeM npae COGCTBEHHOCTM UMM UHbIX MPaB Ha LieHHble Bymarut U/vnm nHble akTuBbI.

4.14. [loBepuTeNbHbIA YNPaBnsoWmMN npunaraeT BCe padyMHble YCUnusa AN TOro, Ytobbl perynsipHo, no
Mepe nocTynneHus, 0bHoBNATL cBedeHus B JInyHom kabuHeTte, npy 3ToM [loBepuTenbHbIN YNPaBnsaoLwmun He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMEHUS.

4.15. YdypeguTenb ynpaBneHus MOATBEpXAaeT CBoe MOnHoe un 6e30roBOpoYHOE corfmacve  Ha
ncnonb3oBaHne MHOPMaLMOHHOIO cepBuca JINYHbIA KabUHET B LENsiX NONy4YeHUs BCEX NPEeAYyCMOTPEHHbIX
3aKmMYeHHbIMK (3akntovaembiMy) ¢ JoBeputenbHbiM ynpasnsawowmum [Jorosopamu CooOLieHui, BKoYyas
(HO, He orpaHMYMBasiCb): OTYETHOCTb [JOBEPUTENBHOIO ynpasnstoLwero, ceegeHnst 06 Aktueax Yupegutens
ynpaBneHusa, Haxogawmxca non ynpaesneHnem [oBepuTenbHOro ynpasnswowWwero B COOTBETCTBUM C
3aKnioYeHHbIMM Jorosopamu, U WHOW WHopMauuu, npepocTtaBreHHon [loBepuTenbHbIM ynpasnisowum
Yupegutento ynpaeneHus B JInyHom kabuHeTe.

4.16. Yypegutenb ynpasBneHusi MOATBEPXKAAET, YTO NPUMHMMaeT M pas3fensieT BCe PUCKU, CBSI3aHHbIE C
NOTEHLMaNbHOW BO3MOXHOCTbIO HapyLleHUsi KOHPUAESHLUMANBHOCTU NPpY pasMeLleHn AaHHbIX 06 AKTMBax
YupeauTtens  ynpaBneHusl, Haxogswuxcs B [AOBEPUTENbHOM  ynpaeneHus Yy  [doBeputenbHOro
ynpasnsiioLero/nepeaBaembix B [OBEPUTENBHOE ynpasreHune B COOTBETCTBUU c
3aKMHYEHHbIMW/3aKNioYaeMbIM1 JOroBopamMm, B ceTu VMIHTepHeT.

4.17. YJypegutenb ynpaBneHUs CcornawaeTcss ¢ TeM, YTO HWM MNpu Kakux ycnosusix [oBepuTenbHbIN
yNpaBnsoLWmMi He HeceT OTBETCTBEHHOCTY 3a pasrnalleHvne KoHpuaeHumnansHom nHpopmauum o6 AkTuBax
Yupeoutens ynpaBrfieHusi, CTaBllee BO3MOXHbIM B pes3ynbTaTe pa3MelleHus AaHHOW WHGopMauun B
JInyHoMm kabuHeTe.

4.18. VYdypegutenb YynpaBrneHWss He BrpaBe OTKa3aTbCA OT WUCMONb3oBaHusA JIMyHoro kabuHeTta
[loBepuTenbHOro ynpasnsoLero.

4.19. YypeauTenb ynpaerneHusi HECET OTBETCTBEHHOCTb 3a BCE OEWNCTBUSA, NpousBedeHHble Yepe3 JINYHbIN
KabuHerT.

5. [Mpaeuna u ocobeHHocmu HanpassieHusi CoobweHul [JoeepumesnbHbIM ynpasnsiLWuM @
¢ghopme 31eKMPOHHO20 OGOKyMeHma C UCMOoJIb308aHUeM npocmoli 3/1eKMpPOHHOU mnodnucu
nocpedcmeom 3s1eKMmPOHHOU noymsl u JluuHo20 kKabuHema

5.1. [oBepuTenbHbii yNpaBnswoWMIA HanpaBnsgeT Yypegutenio ynpaeneHuss CoobuweHuss B dopme
OnNeKTPOHHOrO  JOKYMeHTa, noAanucaHHoro [pocToi  3nMeKTpoHHOW  nognucbid  [JOBEPUTENBHOrO
ynpaBnsoLLEero.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.2. CooblieHve B hopMe SNEKTPOHHOrO OOKYMEHTa SIBMSETCA Haanexawium obpasoM ogOpMIeHHbIM U
noanucaHHbIM MpocTol aNeKTPoHHO K Noanuchbio [JoBepuUTenbHOro yNpasnsaioLLEro, €CIi OHO:

- HanpaeBneHo ¢ agpeca 3MNeKTPOHHOM NoYThl: Sighed@open-am.ru unu_help@open-am.ru;
n/vnn

- pa3melyeHo [oBepuTenbHbIM YNpaBnsiowmm B JIMUHOM kabuHeTe ¢ BKMOYEHWEM chieumanbHOM NOMETKU
«MoanucaHo M3M OO0 YK «OTKPbLITUE», eHepanbHbIi AMpEKTOp » (oanee - «oTMeTKa
Mar»);

n/vnu

- HanpaBneHo C agpeca aNeKTPOHHOW NoYThl: signed@open-am.ru unu_help@open-am.ru u COAEpXUT B
cebe dann(-bi) cogepxatumii(-ne) B cebe otmetky MAr.

5.3. CTOpoHbI nNpu3HaloT, YTO HanpaeneHue [osepuTenbHbiM ynpasngawowmum CoobuwieHnn B dopme
OneKTPOHHOro JOKYMEHTa C agpeca 3MeKTPOHHOM noyTthbl signed@open-am.ru unu help@open-am.ru, B
TOM 4YucCrie HanpaBlieHUe C yKa3aHHbIX agpecoB 3JIeKTPOHHOM no4tbl CooblieHul, coaepawmux B
cebe hamnbl ¢ BKN4YeHHon oTtmeTkow M3, n/vnu pasmeweHne B JIMUHOM KabuMHeTe C OTMETKOWM
N3N nopgreBepxaaer ddakt dopmupoBaHMAa [1pocTon 3nekTpoHHOW nognucu  [JoBepuUTEnbHBIM
yNpaBnsoLLMM.

[oBepuTenbHbI  yNpaBnsOWMIA  BNpaBe HanpaBnsaTb Ha agpec 3MeKTPOHHOM nouTbl  YypeauTtens
yrnpaBneHus, ykasaHHbli B AHkeTe, CoobuieHus B dopme OneKTpOHHOro AOKYMEHTa, NoamnMcaHHoro
[MpocTon aNeKTPOHHOW MOANMUCHIO0, TOMBKO C YKa3aHHbIX B HAaCTOSILLEM MYHKTE afpecoB 3MEKTPOHHOW NOYThI
n/vnn pasmewatsb B JInyHom kabuHeTe ¢ otmeTkon MN3r.

5.4. CTOpOHbI NpuU3HalOT M cornawatTcs ¢ TeM, 4To Bce Coo6LueHusl, HanpaBneHHble [oBepuTenbHbIM
ynpaensiowmuM YupeauTenio ynpasneHust B oopme DNeKTPOHHbLIX JOKYMEHTOB, Haanexalle oopMIeHHbIE
M nopnucaHHble MpoCcToN 3NEKTPOHHOW MOAMUCHIO, YOOBMNETBOPSOT TPeOOBaHUAM COBEpLUEHUS COEMKA B
NPOCTON MUCbMEHHOW QOPME U MMEIOT Ty XEe PUANYECKYD CUIY, YTO U WAEHTUYHbIE MO CMbICAY U
copgepxaHuio CoobuieHns Ha OymaxHOM HocuTene, noanucaHHble COBCTBEHHOPYYHOW MOAMUCHIO
MpenctaBuTtens [JoBepmMTeNbHOMO yNpaBnsioLwero 1 OTTUCKa neyatu.

5.5. npOCTaFI ANIEKTPOHHaA noAannchb ﬂ,OBepMTeﬂbHOFO ynpasndwouiero 3amMeHdeT W paBHO3Ha4Ha
CO6CTB€HHOpy'~IHOI7I noanuncu npeD,CTaBVITeJ'Iﬂ ,D,OBeleTeanoro ynpaBndaoLwiero n OTTUCKa nevartu.

5.6. CoobLeHus, HanpaBneHHble [JoBepuTeNnbHbIM YyNPaBnsioWMM, NOANUCaHHbIE [TpOCTON 3MNeKTPOHHOW
NOAMWCbIO, MNPU3HAKOTCSA  MNOANUCAHHBIMM  aHanorom cobcTBeHHopy4How noanucu [peactaBuTens
[oBepuTenbHOro ynpaBnsioWero M paBHO3HAYHLIMW MpeAcCTaBNeHHbIM YUYpeauTento ynpaBneHuns Ha
GymaHOM HocuTene M MOANMWCaHHbIM COGCTBEHHOPYYHOW noanuceto [NpeactaButensa [JoBepuTenbHOro
yNpaBnsIoLLero n oTTUCKa neyarm.

5.7. Bce CoobuieHus B hopme IDNEKTPOHHOro AOKyMEHTa, HanpaBneHHble [loBeputenbHbIM ynpaBisowmm,
nocpeacTBOM HanpasreHns ¢ agpeca 3MeKTPOHHOM noyTel [JoBepuTenbHOro ynpasnsioLero signed@open-
am.ru u/unu pasmeweHns B JlinuHom kabuHete ¢ otmeTkom M3, n/mnu oTnpaeneHHble [JoBepuTENbHBIM
YypaBnsawWMM C ajgpeca 3MeKTpoHHoOM noutebl help@open-am.ru, B TOoM u4ucne CoobuieHus,
BKntovawwme B cebs ¢ann ¢ ormetkon M3l n HanpaBneHHbIe C OQHOrO U3 yKa3aHHbIX agpecoB
ANEKTPOHHOW MOYTbI, SBMAAKTCA MNOANMHHBIMWA, TOXOECTBEHHbIMW W  LENOCTHbIMWU  JOKYMEHTamu,
ncxoasawmmm ot JJoBepmMTenbHOro ynpasnsoLwWwero, U SBASAIOTCA OCHOBAHMEM A1 COBEPLUEHUS Iopuanyecku
3Ha4YMMBbIX JeNCTBUM YupeauTenem ynpasneHus.

6. lMpaeuna u ocobeHHocmu HanpaesieHuss CoobuweHul e ¢hopme 3IIeKMPOHHbLIX OOKYyMEHMmos,
nodnucaHHbIX NMPocmol 3JIeKMPOHHOU nodnucbio 8 oguce [JoeepumenbHo20 ynpaeJisilouje2o
unu AeceHma

dopmupoBaHme CoobueHnn B dopMe OneKTPOHHbIX [OKYMEHTOB OCyLlecTBnsdeTca B oduce
JosepuTtensHoro ynpasnstowero/AreHTa no 3anpocy Yupeautens ynpaBneHus.

CdopmupoBaHHble CoobuieHus B hopme 3MNEKTPOHHbBIX JOKYMEHTOB OOSKHbl ObITb NognmncaHbl NpocTomn
ANEeKTPOHHOW NOANUCbID Yuypeautensa ynpasneHus. [JOBEpPeHHOCTb, COCTaBfieHHass B TOM 4ucrie no
dopme, npegycmoTpeHHon lMpunoxeHmem Ne 9a, 96 k [dorosopy, a Takke CoobWeHUs, ykasaHHble B
nyHkte 1.2 Hactoswero [Npunoxenns Ne 4 k [doroBopy, He MoOryT ObiTb nogaHbl [JoBeputenbHoOMy
ynpasnswowemMy B popme OneKTPOHHbIX 4OKYMEHTOB.

[aton n BpemeHem npuema CooblieHuns, nogaHHoro B odmce [doBepuTenbHOro ynpaenstoliero/AreHTa
cHuTaeTca aata u BpemMsa nonyvyeHua 3]'IeKTpOHHOFO OOKYMeHTa ,D,OBepVITeJ'IbeIM ynpasndarowmm.

,D,OBepI/ITeJ'IbeIM ynpaesndawwmm HanpaesndaeTCcA naket AOOKYMEHTOB Ha agpec 3ﬂeKTp0HHOI7I NOYThl,
I'IpeD,OCTaBJ'IeHHbIIZ yLIpe,ElMTeﬂeM ynpasneHusa B AHkeTe.

lMpaBuvna wucnonb3oBaHus Yuypeautenem ynpasneHus [1pocTon 3MEeKTPOHHOM MOAMUCU  YCTaHOBIIEHbI
MpunoxeHnem Ne 12 k [loroBopy «CornaweHne 06 anekTpOHHOM JOKYMEHToobopoTe».
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@ OT K p b I T M e ZQE:B;:'HHPSU.IM HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus

LeHHbIMK ByMaraMun 1 AeHeXHbIMU CpeacTBaMuy Anst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesi3u

O6bmeH wuHdopmauven Mexay [oBepuTenbHbIM — ynpaBnslowuM UM Yypegutenem  ynpasneHusi
ocyllecTBnsieTcss nocne nposedeHus [loBepuTenbHbIM - YNPaBnSOWMM  YCTAaHOBIEHUS  JIMYHOCTMU
(ayTeHTUdMKauma) KnneHta nyTém BbISIBNEHWSI COOTBETCTBMS Ha3BaHHOro KnueHtom no tenedoHy Homepa
OOKYMEHTa, yAOCTOBEPSIOLLEro NMMYHOCTb C AaHHbIMK, YKa3aHHbIMU B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHns
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue No5 k [Jocoeopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud Homep
opraH, BblAaBLUWA AOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactoswmm 3asaBneHunem KnueHT B cooTBeTCTBMM CO cTaTtben 428 MpaxpaHckoro kogekca P®

NOJIHOCTLIO U 6€30roBOPOYHO NMPUCOEANHAETCSH K YCITOBUAM U akLenTyeT

[] DoroBop [0BEPUTENLHOIO YNpaBheHUst LIEHHbIMU BymMaramm U AEeHeXHbIMM cpeacTsamu Ans
WHBECTUPOBaAHNS B LieHHble Oymarn (panee — Joroeop AY OO0 YK «OTKPbITUE») co Bcemu
NPUoXeHUsaMU K Hemy, ycrnosus kotoporo onpegenerHsl 000 YK «OTKPbITUE;

MoanucbiBaa HactTosiwee 3asBneHue, KnueHT noarBepxpaeTt, uYTo nepeg ero nognucaHuem
BHMMAaTENbHO O3HAaKOMUJIICA CO crefylolen HuxeykazaHHOW MHdopmauuven, cogepawencsa B
Deknapauumn o puckax, packpbiton Ha cante OOO YK «OTKPbITUE», B TOM 4ucne, B coctaBe
HoroBopa (MpunoxeHue Ne1), M gaHHasa uHcopMaUMsa y4vTeHa NpPUM MNPUHATUM pPeLUeHUA o
3aknoyveHnm [loroBopa:

OnuncaHne pPUCKOB HampaBfeHO Ha packpbiTve K npegoctasneHve [JoBepuTenbHbIM YNpaBnsaloLLmMM
Yupegutenio ynpasneHns uHGOPMauUMM O pUCKax, CBA3AHHbIX C 3aKkOYeHWEM, WCMOMHEHWEM U
npekpaleHMemM Jorosopa A0BepMTENbHOrO ynpasneHus (aanee — [Jorosop).

Puckamu, cBsizaHHbIMW C 3aKMOYEHVMEM, UCMOMHEHMEM U MpekpalleHnem [oroBopa, B TOM 4ucne, C
nepegayen uMmylwlectBa B [OBepuTeNbHOE YMNpaBrieHue, SABMSIOTCA  PUCKU, W3MOXEHHble B
COOTBETCTBYWOLWNX Aeknapaumsx: Oeknapauum o6 oblmx puckax, CBSI3aHHbIX C OCYLLIECTBIIEHVEM
ornepauuit Ha pbIHKE LEHHbIX Gymar (B TOM 4WUCNe PUCKOB, CBSI3aHHbIX C WHAMBMAYaNbHbIMU
WHBECTULUMOHHBIMUN CYETaMU, PUCKOB, CBA3aHHbIX C UMOTEYHbIMW LieHHbIMU Gymaramu); [eknapaumm o
pucKaX, CBSI3aHHbIX C MPOM3BOAHBIMW  (DUHAHCOBBLIMW WMHCTPYMEHTaMM (B TOM YMCIE PUCKK
CTPYKTYPUPOBaHHbIX NPoAYKTOB); [Jeknapaummn o puckax, CBA3aHHbIX C NPUoOBpeTeHNeM MHOCTPaHHbIX
UeHHblXx ©Oymar; [eknapaumn O puckax, CBA3aHHbIX C 3aKnioYeHWEeM [OroBOPOB, SBMSAOLMXCS
NPOU3BOAHLIMK  (DUHAHCOBLIMW MHCTPYMEHTaMK, GasnCHbIM aKTMBOM KOTOPbIX SBMASOTCA LEHHble
GymMarn WMHOCTPaHHbIX 3MUTEHTOB WM WHAEKCbl, pacCYMTaHHble MO TakMM LeHHbIM Gymaram,
[Jeknapaumsi o puckax, CBSI3aHHbIX C COBEPLUEHNEM MapXKMHasIbHbIX U HEMOKPLITbIX CAEMOK, a Takke
pVCKU, ONMCaHHbIe HUXeE (fanee npyv COBMECTHOM YNoMuHaHun — [eknapauumm).

N3meHeHnss B HacToAllyo [eknapauuio O puUcKax BHOCHATCSH MyTEM PacKpbITUS COOTBETCTBYHOLLEN
MHpopMauMn Ha ouuManbHOM  caiTe [JoBepuTENbHOrO  ynpasnsiowero B WHGOPMAaLUOHHO-
TenekoMMyHUKaUMOoHHON ceTn «MHTepHeT». HacToswmm Yupeautens ynpasneHusi NoaTBeEpPXKAaeT, YTo
packpbiTe TekcTa [leknapauMum O puckax B HOBOW pedakuMum Ha oduuuanbHoM — caite
JlloBepuTensHOro ynpasnsiowero OyaeT SBNATbCA Hagnexawum yBedOMIIEHWEM O BHeECeHUU
M3MeHeHWiA B TeKCT [leknapauum o puckax.

MoanucebiBas [oroBop, VYdypegutenb yNpaBreHWs MNOHMMAET U MNPUHUMAET  BO3MOXHOCTb
BO3HWKHOBEHMS YObITKOB B pe3ynbTaTe LOBEPUTENBHOIO ynpaBeHusl.

MognuckiBas Jorosop, YuypeauTenb ynpaBneHnsa 0Co3HaeT, YTo:

- BCe COerkun 1 ornepauuu ¢ MMYLLIeCTBOM, NepedaHHbIM YyupeauTenem ynpasneHus B [loBeputensHoe
ynpasrneHue, coBepLiaoTca 6e3 nopyyeHun Yupeautens ynpasneHus;

- JOCPOYHOE U3bATUE UMYLLECTBA W/UNN €ero 4acTu U3 JOBEPUTENBHOMO YNPaBrieHNss MOXeT MPUBECTU
K yObITKam;

- [OOXOOHOCTb nNo lD,OFOBOpy He onpependeTca OOXOAHOCTbKO TakKuxX O0roBopos, OCHOBaHHOW Ha
nokasarendax AOXOAHOCTU B NMPOLUSioM. lD,OBepI/ITeJ'II:HI:II7I yl'lpaBJ'IﬂIOLIJ,I/IIZ He rapaHTupyeTt nosrnydvyeHue
goxoga no ,El,orosopy 3a WUCKr4YeHneM cCrnydaeB, Korga pAOOXOOHOCTb onpenerieHa Ha MOMEHT
3aKIMK4YeHnAa COOTBETCTBYHOLEro 4oroeopa AOBEPUTESIBHOIO yrnpaBrieHUA;

- JoBeputenbHbll yNpaBnsloWMA He rapaHTMpyeT nornydyeHus goxoga no [oroBopy, AOCTUXEHWS
oXugaemon [OXOOHOCTW, OMNpPederieHHOW B WHBECTUUMOHHOM npodune wu(unn) B CTaHOAPTHOM
WHBECTULMOHHOM npocpune YypeamTtens ynpaBneHus.

- nognucaHve Yupegutenem ynpaeneHns Otyeta (ogobpeHne MHbIM CNocoboM, NpenyCMOTPEHHbIM
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OOoroBopomMm [aoBepuTeribHOro yl'lpaBJ'leHMﬂ), B TOM u4ucne 6e3 NPOBEPKN OquTa, MoOXeT

paccmaTtpuBaTbCs B cryyae crnopa kak opobpeHue aenctBuin [1oBepuUTENbHOrO ynpaBnsiowero u
cornacue ¢ pesynbtatamu ynpasneHus LieHHbIMM Bymaramm, KoTopble Hawnu otpaxeHue B OT4eTe.

YBeaomneHue o6 o6lieM xapaktepe U (M) MCTOYHUKAX KOH(NUKTa MHTepecoB

1. Mpu ocywecTtBneHnn [JoBepuTenbHbIM YNPaBnAlwWUM  AEATENbHOCTM N0  AOBEPUTENbHOMY
yNpaBreHnio akTuBaMu YypeanTens ynpaBneHnss BO3MOXHO BO3HUKHOBEHUE KOHMNUKTA MHTEPECOB B
cnyyasx (MCTOYHUKM KOHNNKTa MHTEPECOB):

1) MpunobpeTtenne HoeputenbHbiM ynpaensoowmm (OTBETCTBEHHbIM NMLIOM) 3a CYeT MMYLLEecTBa,
cocTaBnsilollero umywectso KnneHta, akTmBoB, 00s13aHHbIM JIMLOM MO KOTOPbIM  SIBMSIETCS
[oBepuTenbHbIN  yNpaBnsOWNA  (KOHTpONMpylowee WM MOAKOHTPOSIbHOE nuuo [loBepuTenbHOro
YNPaBrisilOLWLIEr0), a Takke coBeplleHne nubo HecoBeplleHne [loBepuUTENbHBIM YNpaBAsoWMM
opUONYECKUX U (Mnn) akTUYeCcKNX OEeNCTBUA B OTHOLUEHWM YKa3aHHbIX aKTMBOB, COCTaBNSANLLMX
umyuiectso KnveHra.

2) MpnobpeteHue [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLeCTBa
KnvueHta  akTMBOB, nepenaHHbIX B nono3oBaHne  [loBepuTenbHOMY  yhnpaBnsoLlemy
(KOHTpONUpYIOLLEMY UMW  MNOAKOHTPONbHOMY nuuy [loBepuTENbHOrO YynpaBnsloLwero), a Takke
coBepweHne nmMbo HecoBeplleHne [loBepuTenbHbIM  YNPaBNSALWMM  IOPUANYECKMX W (MnK)
aKTMYeCKnX 0EeNCTBUN B OTHOLLEHUWN YKa3aHHbIX aKTUBOB, COCTaBNAOLLMX MMyLLecTBO KnuneHTa.

3) MpnobpeTteHne [JoBepuTenbHbiM ynpaBnsiowmm (OTBETCTBEHHLIM NIMLIOM) 3a CYeT MMYLLecTBa
KnveHTa ueHHbIX Gymar, ycnyru rno pasmeLleHuto U (Mnu) no opraHusaumm pasMeLleHusl KOTopbiX
OKa3blBaeT KOHTPONMPYHOLLEE UK NOAKOHTPOSIbHOE NULIO [loBEpUTENBHOTO YNpaBnstoLWero.

4) CosepueHve [oBepuTenbHbiM yrnpaensawowmmM (OTBETCTBEHHbIM JMLOM) 3a CYET WMYLLECTBa
KnveHTa cOenok Ha yYcroBusiX, He SIBMSIOWMXCSH HaumnyyqwyuMu OOCTYNHbIMKM Ana [oBepuTenbHoro
ynpasnsowero (OTBETCTBEHHOro nuLa) YCroBUSIMU COBEPLUEHMUS YKA3aHHbIX CAENOK Ha MOMEHT UX
3aKI0YEHMS.

5) CosepweHnue [oseputenbHbiM ynpaBnswowmMm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLecTBa
KnuenTa cgenok ¢ [loBepuTenbHbIM ynpaBnsiowmM (KOHTPONUPYOWMM UK NOAKOHTPOSbHBIM MMLIOM
JdoBepuTtensHoro ynpasnsiowero, OTBETCTBEHHbIM MMLOM), 3a WCKIIOYEHUEM Clyvas COBepLUeHMWS
COENnKn Ha OpraHM3OBaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKy (Mpogaxy) no Haunyywumm 13
yKasaHHbIX B HUX LEeHaM npu YCMOBWM, YTO 3asiBKM agpecoBaHbl BCEM Y4yaCTHUMKaM TOProB U
uHdopmMaums, nossonsawWwas WAeHTUPUUMPOBATL MOAABLUMX 3asBKM YYaCTHMKOB TOProOB, He
packpblBaeTcsa B Xo4e TOPros ApYrum y4yacTHMKaM.

6) Ncnonb3oBaHue [oBepuTenbHbiM yrnpasnsaowmm (OTBETCTBEHHBIM NULOM) B CBOUX MHTEpecax M
(vrn) B WHTepecax TpeTbWX NuL MHopMauun (3a WckrdeHnem obLefoCcTynHONW uHdopmaunm),
NoNy4eHHOM B CBSI3M C COBEpLUEHMEM MO0 HECOBEPLUEHWEM OPUANYECKUX U (MK) haKTUYECKUX
OEVCTBUN, BIUSIOWNX HA CBSA3A@HHbIE C OKasaHuem ycnyr [loBepuTensHOro ynpaensawoLLero UHTepecsl
KnuenTa.

7) CoseplueHve JoseputenbHbiM ynpasnsowmm (OTBETCTBEHHbLIM NTMLOM) CAENOK B CBOWNX MHTEpecax
WNn B WHTEpecax TPeTbMX NUL Ha OCHOBaHWM MWHQOpPMauuMm O nNpUHATAM [loBepuUTEnbHbIM
ynNpaBnsiowmM peLleHns O COBepLleHMU cAaenku 3a cyeT umywlectBa KnveHta (4o coBeplueHus
OAHHOW cAenku 3a cyeT nmyllectsa KnueHra).

8) CosepleHve [oseputernbHbiM ynpaengawowmmMm (OTBETCTBEHHLIM NULOM) 3a CYeT UMYyLLecTBa
CAeNnoK C 4acToTOM, MpeBblllalollen 4acToTy, Heobxoaumylo AN ucnonHewus [oBepuTenbHbIM
ynpaensowmuMm 00A3aHHOCTEN, YCTaHOBMIEHHbIX [JOroBOPOM [JOBEPUTENbHOrO  yrpaBrieHus C
yKasaHHbIM KnmeHTom.

9) 3akntoveHue [JoBepuTtenbHbiM ynpasnsowmnm (OTBETCTBEHHBIMU NULLAMU, KOHTPONUPYIOLWUMU UK
NOAKOHTPONbHBIMU NMuamMu  [JoBEpPUTENbHOrO ynNpaBnslLWero) OOroBOPOB C TPETbUMM  NULaMMU,
npegycMaTpyBaroLLMX BbINaTy BO3HArpaxgeHusi, u (Mnv) nNpegocTaBrieHUEe WHbIX MMYLLIECTBEHHbIX
Onar, n (M) oceoboxaeHne OT 00S3aHHOCTU COBEPLUUTbL OMpedeneHHble OEeWUCTBUSA B Criyyae
coBeplUieHMs nmMbo HecoBepuleHust [loBepuTenbHbiM ynpaBnsiowumM (OTBETCTBEHHbIMU NML @MW)
opyanyecknx u (unn) akTnyeckmx OencTBUMIW, BRUSAIOWMX Ha CBS3aHHble C OKa3aHWeM ycnyr
[doBepuTtensHOMY ynpaBnsowemy MHTepecbl KnneHTa (3a MCKMYeHWeM [OOroBOpOB, 3aKMHOYEHHbIX
[oBepuTtensHbIM YNpaBnsaloLWmMM B Ka4ecTBe JOBEPUTENBHOMO ynpasnstowero nmyliectsom KnveHnTta).

KOHMUKT MHTEPECOB TaK e BO3MOXEH, Koraa CyLLeCTBYeT UMW MOTEHUMANbHO MOXET BO3HUKHYTb
npoTUBOpEeYMe MeXAy 4YacTHbIMU MHTepecamu paboTHWUKa (ero Bnvakux poACTBEHHWUKOB W/WMKU WUHbIX
v, ¢ KOTOpbIMU CBsid3aHa JIMuHas 3auMHTepecoBaHHOCTb paboTHUKA) M NpaBaMy M UHTepecamu
KnueHTOB, KOTOpOE BMMSIET UMW MOXET OKas3aTb BIUSIHNE HA BbIMONHEHWE PaBGOTHUKOM CBOWX
npodpeccroHanbHbiXx  0653aHHOCTEeN, B YacTHOCTM Ha MNPOLECC MNPUHATAS WM pelleHus, U
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

obycrnaBnueaeT unu moxeT obycrnoBuTbL HaHeceHue yllepba npaBam 1 MHTepecam KnneHToB.

KOHMNUKT MHTEpecoB Tak Xe BO3MOXEH, Korga paboTHuK, B 4acTHocTuM, OTBETCTBEHHOE nULO
OpraHusaumu, coBmeLLaeT cBolo paboTy ¢ paboTon B Apyrvx opraHusauusix (B TOM Yucne B cryyae,
korga OpraHusaums He SBNSETCA OCHOBHbIM MeCTOM paboTbl paboTHUKa), B LieHHble 6ymary nmbo Ha
cyeTa unu BO BKnagpbl (4en03nTbl) KOTOPLIX pasmeLlatoTcs akTnebl KnmeHTos.

KoHTponupyowummn nuuamyn [JOBEPUTENBHOTO YNpaBnstowWero sBMsoTCSA: AKUMOHepHoe o6LecTBO
«BM-Bbank» (OI'PH: 1027700159497) n bank BTBE (nyénuyHoe akumoHepHoe obuwiecTtBo) (OIPH:
1027739609391).

Hactoswum OOO YK «OTKPbITUME» wuHdopmupyeT Bac O BO3MOXHOM HanMymm KOHAMKTA
WHTEPECOB NPV yNpaBreHun akTmBamm B pamMkax oTaenbHbix CTpaTernin ynpasreHusi B CBS3U C TEM,
YTO ynpaBfeHWe akTuBamMuM B COOTBETCTBMM C OTAenbHbiMM  CTpaternsmu  ynpaBneHus
npegycmatpmeaeT npaBo [JoBEpPUTENbHOrO YNpaBnslLWEro WHBECTUPOBATb AEHEeXHble CpeacTsa
ydpeauTens ynpasneHus B LeHHble Bymarn, BoinyweHHble bankom BTB (MAO) n/wnu AO «BM-BaHnk»
(kak npasonpeemHukom [MAO bBaHk «®K OTkpbiTE»), NpounsBoAHble (PUHAHCOBLIE WHCTPYMEHTHI,
0653aHHBIMM  NUaMM MO KOTOPbIM  ABASKTCA  KOHTponwupylowme nuua  [oBeputenbHOro
ynpasnsioLLero.

Hactoswum OOO YK «OTKPbITUE» wuHdopmupyeT Bac O BO3MOXHOM Hanmumu KOHNUKTa
WHTEPECOB NPV yNpaBreHun akTmBamm B paMkax oTaenbHbix CTpaTerni ynpasreHusi B CBS3U C TEM,
yto [loBepuTENbHLIV YNPaBALWNA  3aKnio4aeT [OroBOopbl BO3ME3OHOIO OKa3aHus Yycrnyr c
KOHTponupylwmnmn nuuamu [JoBepuTeneHoro ynpasnswouwero: bank BTB (MAO), AO «BM-BbaHk» B
xoZe vcnonHeHus [loroBopa 4OBEPUTENBHONO YNpaBrieHNsi, TakMe Kak JOroBopbl GAHKOBCKOrO CYeTa,
[OTrOBOPbI O HAYUCIIEHUM NPOLIEHTOB HA HECHWXXAEeMbI OCTaToK, A0roBOpbl 6AHKOBCKOrO (4EeN03UTHOrO)
BKIaga, 4OroBopbl OpOKepPCKOro 1 4eno3nTapHoro obcnyxmBaHus.

Mpwn atom:

- 000 YK «OTKPbITUE» asnsaetca godepHen komnaHuen AO «BM-Bank» (OMPH: 1027700159497) n
yyacTtHukom rpynnel nvy, Banka BTB (MAQO) (OI'PH 1027739609391);

- pacyéTHble cyeTa, OTKpbliBaeMble [loBepuTenbHbIM yNpaBnsaowmuM B Lensx ucnonHeHuna fJorosopa, a
Takke OenosnTHble cyeTa, ecnv OHM NpedycMOTpeHbl COoTBeTCTBYylowWen CTpaTternen ynpasneHus,
MOryT ObITb OTKPbITbl Ha OCHOBaHWW COOTBETCTBYHOLUMX [OrOBOPOB, 3akmioyeHHblXx ¢ baHkom BTHB
(MAO);

- B uUenax wucnonHeHus [orosopa, [oBepuTenbHbIV yNpaBRsowWwmMi MoxeT npuobpetaTb LEHHble
Bymaru, ycnyrm no pasmeLleHunio 1 (unun) No opraHusauun pasmeLleHus KoTopbix okasbisaeT AO «BM-
BaHk», BaHk BTB (MAO);

- [oBepuTernbHbln  yNpaBnsaloWuUn B crnydasx, MNpefyCcMOTPEeHHbIX oTAenbHbiMM  CTpaTernamm
ynpaBneHunsi, MOXeT npuobpetaTb UeHHble Oymarn w/vunn WHble (UHAHCOBbLIE WHCTPYMEHTHI,
SMUTEHTaMN KOTOPbIX SBNSATCA KOHTponupyowme nuua [JosepuTtensHoro ynpasnswowero - AO «BM-
BaHk», baHk BTB (MAO);

- B cnyyae, ecnu CrtpaTerni ynpaBneHus npegyCMOTPEeHO WHBECTUPOBaHME AEHEXHbIX CPeAcTB B
BanTe, OTNMYHOM OT BamoTbl Poccunckon degepaumm, nnbo npnobpeTeHne MHOCTPaHHbIX LIEHHbIX
Bymar 1 (pmHaHCOBbIX UHCTPYMEHTOB, [loBepUTEnbHbIN YNPaBnAloLWwuin B LENSX UCNIONHEHNS AOroBopa
MOXeT 3aknyvaTb CAENKM Mo MpUobpeTeHVI0 MHOCTPaHHOW BamnioTbl, MPU 3TOM KOHTpPareHToM Mo
ykasaHHbIM caenkam moxeT obiTb AO «BM-BaHk» nnbo baHk BTB (IMAO);

- Opokepckne cuyeTa M cyeTa [Jeno, OTKpbiBaemble [JOBepUTENbHBIM YMNPaBNALWUM B LEnsx
ucnonHenunss [oroBopa, MOryT OblTb OTKPbITbI Ha OCHOBaHWM COOTBETCTBYHOLINX [OOrOBOPOB,
3aknto4veHHbIX ¢ AO «BM-baHk», BaHkom BTE (MAO);

- B cnyyae, ecnu CTpaTtervin ynpaBneHus npegycMoTpeHo npuobpeTeHne npou3BoaHbIX (OUHAHCOBBIX
WHCTPYMEHTOB, TO 00s5i3@aHHBIM NULOM MO YyKa3aHHbIM MPOU3BOAHLIM (PUHAHCOBLIM WMHCTPYMEHTaM
asnseTca AO «bM-baHk» nubo baHk BTE (MAO);

- B cny4ae, ecnv CTpaTernn ynpaeneHusi NpeaycMOTPEHO NpuobpeTeHne CTPYKTYPHbIX obnvrauun, To
00653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYPHbIM obnurauusam sensetca AO «BM-BaHk».

KnneHt Hecet puck peanusauuun KOHq)J'II/IKTa MHTEepecoB, MNoa KOTOpPbIM MNOHMMAeTCA pPUCK
BO3HUKHOBEHUA Y y‘-lpeﬂMTeﬂﬂ ynpasneHuna y6bITKOB, CBA3AHHbIX C Hanu4ymem y ,D,OBepI/lTeJ'IbHOFO
ynpasndawwero 4mneHoB ero opraHoB ynpaBlieHud, pa6OTHMKOB, nu, ,El,eIZCTByIOUJ,MX 3a €ero cu4er,
OTAENIbHbIX €ro KIMMEeHTOB, KOHTPOJIMPYRLWMX WU MNOAKOHTPOJIbHbIX JUL, WHTEepeca, OTIIMYHOro OoT
NHTEpPECOB y‘-lpe,El,l/ITeJ'Iﬂ ynpasneHun4.

[loBepuTenbHbI YNpaBnsioWmMiA BnpaBe He nNpedoTBpallaTb peanusauunio KOHMNMKTa WHTEpecos,
yKasaHHOro Bbllle. [loBepuTenbHbI YNpaBnsloWWA  OCYLLECTBNAET YyrnpaBleHne KOHMIUKTOM
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
WHTEPECOB, 06ecr|e'-MBa+ou.|,ee CHMXEeHne pUuckoB npuvnHeHua y6bITKOB que/J,MTemo ynpasneHusa.

I'Ipvl 9TOM, nNpu yperynmposaHnMn BO3HUKAKOLWNX KOHCbJ'lI/IKTOB NHTEPECOB ,D,OBepMTeJ'IbeIVI
yl'lpaBJ'IFll'OIJJ,MIZ PYKOBOACTBYETCA B NepByo ovepenb nHTepecammn y'-lpe,D,I/ITeJ'Iﬂ ynpasneHun4.

C 6onee nogpobHon nHdopmMaLmen o Mepax, npeanpuHumMmaemMblx [JoBepuTenbHbIM yNpaBsnsowmmM B
OTHOLLEHMN KOH(NMKTOB MHTEPECOB, MOXHO O3HaKOMUTbCS B [MonuTuke ynpaBneHust KOHQMMKTOM
WHTEpPeCcOoB nNpodeccuoHansHOro ydacTHuka pblHka UeHHbix ©ymar OO0 YK  «OTKPbITUEY,
yTBepXaeHHOW [loBepuTeNnbHbIM  YNPaBAsOWMM U pasMeLLeHHONn Ha oduumnanbHOM caunTte
[oBepuTenbHOrO ynpaBnsawLWeEro B MH(pOPMaUNOHHO-TENEKOMMYHMKALUNOHHOW ceTn «VIHTepHeT» B
pasgene «PackpbiTne obsizatensHon nHopmaunm»/ «Hoey.

OoBepuTenbHbIA ynpaBnfAwWMUA obecneyMBaeT BbINOSIHEHME Mep MO HeAOoNYLEHUIo
YCTaHOBJIEHUA NMpUOpUTETa MHTEPECOB OOHOro MNU HeckKonbkux KnueHToB Hag uHTepecamu
apyrnx KnueHTtoB.

[na uenewn HacTosILLEro NyHKTa Noj yCTaHOBMEHMEM NPUOPUTETA UHTEPECOB OOHOMO MM HECKOMbKUX
KnueHtoB Hag wuwHTepecamu papyrux KnveHToB noHumalroTca cnydau, korga [oBepuTenbHbIv
yrnpaBnsowWmMiA  nNpu  OCYLLECTBMEHUN [OBEPUTENBHOINO YNpaBneHWss MMYLLECTBOM OAHOro Wnu
Heckonbkux KnveHToB npuHMMaeT u(Mnn) WMCNONHAET WHBECTULMOHHbIE pEeLleHUs B OTHOLUEHWUU
umyllectsa onpegeneHHoro KnvenTta (KnueHToB) B npuoputeTHOM Nopsgke nepen ApyrMu
KnueHtammn co cxoxumu cTpaTternsiMy ynpasrneHus n(unu) MHBECTULMOHHLIMU AeKnapauusmm u(nnm)
OPaHUYEHUSIMM  MPU  OCYLLECTBMEHUN [OBEPUTENBHOrO  YMpaBMneHUs WMYLLECTBOM, CXOXUMMU
06s3aHHOCTAMM [JOBEPUTENBHOO YNPaBMSOLWEro No 4OroBOpY A4OBEPUTENBHOIO yrpaBneHus, Aatamm
OKOHYaHusA Jorosopa M(Mnu) YCrioBUSIMM €ro MpOoJSIOHrauun, OTYETHbIMU OaTaMu, a TakKe CXOXMMU
COCTaBOM M CTPYKTYPON akTUBOB HA MOMEHT NMPUHATUSE COOTBETCTBYHOLLUX NHBECTULIMOHHBIX PELLEHUIA.

He gaBnsioTcs crnyyasmm ycTaHOBNEHUSA NpuopuTeTa WMHTEPEeCOB OOHOro WM Heckonbkux KnneHToB
Hag nHTepecamu Apyrux KnneHTtoB cny4vam, KOrga MHBECTULMOHHBbIE PeLleHNs NPUHUMAtOTCS B pasHoe
Bpemsl, nMbo crnyyaun, Korga B OTHOWeEHMM umyllectBa KnNMEHTOB MPUHMMAKTCA U UCMOMHSTCA
pasnuyHble MHBECTULMOHHbIE PELIEHUS NO MpUYMHE, B TOM YUCre: Pas3fU4HbIX 3aKkoHOAATernbHbIX
OrPaHNYEHNN B OTHOLUEHWM OOBEPUTENBLHOrO ynpaBreHus OnpedeneHHOW KaTeropven MMyLecTsa,
pasnuyHbIX cTpaTernn ynpasneHns u(nnu) ycnoBuin MHBECTULMOHHbLIX Aeknapaunn n(nnm) pasnmnyHbix
YCT@HOBMEHHbIX OrpaHW4YeHMn Mpu OCYLLECTBMEHUN [OBEPUTENBHOIO YNpPaBrieHns WMYLLECTBOM,
pasnuuHblx 00sA3aHHOCTen [oBepuTenbHOro  ynpasBnstoLwero, YycrnoBun u  ocobeHHocTew,
npeayCMOTPEHHbIX  3aKMOYeHHbIM  [OrOBOPOM  [AOBEPUTENbHOrO  yNpaBreHwus, pasfuyHblX Aar
OKOHYaHMS [OroBOPOB [OBEPUTENBbHOrO YNpaBfieHns W(Mnu) yCroBMN MX NPOSIOHraumm, pasnuyHbIX
OTYETHbIX AaT (HanpuMmep, exekBapTanbHO UM N0 UTOraM KarieH4apHoro roga), pasfnuyHbIX cocTasa U
CTPYKTYpbl akTMBoB KnueHTa (KMMeHTOB) HA MOMEHT NPUHATUS COOTBETCTBYIOLLMX MHBECTULMOHHbIX
peLueHni.

K uvcny mep no HemonywleHuio YCTAHOBMEHWUSI NPUOPUTETA MHTEPECOB OZHOIO WM HECKONbKUX
KnneHTtoB Haa MHTepecamu apyrux KnmeHToB oTHOCATCS:

+ cobniogeHne [JoBepuTenbHbIM  ynpaBnsiowmum TpeboBaHM  3akoHopaTtenbcTBa Poccuickon
depepaumm, HOPMATUBHBLIX MPABOBbLIX aKTOB B cdepe (UHAHCOBLIX PbIHKOB, HOPMAaTWMBHbIX aKTOB
Banka Poccun, 6a3oBbix cTaHO4apToB, BHYTpeHHUX ctaHgaptoB HAY®OP u lMonuTtukn ynpaBneHuns
KOH(PNMKTOM  MHTEpPECOB MpodpeccMoHanbHOro y4acTHMKa pblHKa UeHHbIX Oymar OOO VYK
«OTKPbITUE», pasmelwieHHon B cetn WHTepHeT Ha oduumanbHom cante [JoBepuTenbHOro
yrnpaBnstoLLero;

* HepgonyueHune yCTaHOBIEeHUA ﬂOBepMTeﬂbelM ynpasnaowmnm ﬂpe,D,FIO‘-ITeHVIIZ MHTEpPEeCcoB OAHOIo
W HeCcKonbKnx KnneHToB Hapg nHTEpEeCamMmmn Opyrnx KnneHTtoB npun ocywecTBlieHUn 0OBEPUTESIbHOIO
ynpasneHnd no npu3Hakam umx HaunoHalribHOCTHU, nona, NoJINTUYECKUX Unn perinrmo3HbiX y6e>|<p,eHm71,
(bVIHaHCOBOFO COCTOSIHUS, AEeNOBOW penyTaunm n opyrux 0bCTOATENLCTB;

* OTCYTCTBUE pelleHun [1oBepUTENbHOrO YNpaBnsitOLLErO B OTHOLUEHUWM COBepLUEHMsI /| OTka3a OT
COBEpLUEHUS COENKW, €€ KOHKPETHbIX YCNoBuiA, 06 bEMOB MHBECTUPOBAHMS, YCIOBUI 0OecrneyeHns u
WHbIX acMeKToB, UCXOAs U3 NpeanoYTeHM [JoBEPUTENBHOIO YNPaBnSALWEro B OTHOLEHWW OOHOMO UMK
Heckonbkux KnneHtoB nepen apyrumu KnmeHTamm, OCHOBaHHBIX Ha pasHuLe:

- 00bEeMOB [JEHEXHbIX CPEeACTB WM WHOMO WMYLLECTBa, MepefaHHbIX B yrnpaBlieHue
KnuneHntamu;

- ANUTEeNbHOCTU [O0roBOPHbLIX B3aMMOOTHOLLEHWI Mexay KnneHtamm un ,D,OBepI/ITeJ'IbHOI'O
ynpasndarwLuero;

- (bI/IHaHCOBOI'O COCTOSAHMSA KNNeHTOB;
- yCJ'IOBVIIZ BbIMJ1aTbl BO3HArpaxxaeHma ,D,OBeleTeanomy ynpasnawwemy;

- WHbIX ONCKPUMUHALMOHHbIX QJaKTOPOB, cTaBaAWwmMx KnueHToB B HepaBHble MOJIOXEeHUA Mo
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OTHOLIEHWIO K apyrum KnveHTtam.

* HegonyweHune npuoputeta nHTepecos OAHOIoO Ui HECKOJIbKUX KnneHtoB Hag nHTEpECamMun Opyrmx
KnneHTtoB npun ocyuwiecrteneHnmn mep no MUMHUMU3aunn (yCTpaHeano) He6J'IaFOI'IpI/1ﬂTHbIX nocneacTeum
KOH(bJ'II/IKTa MHTEepeCOoB, BO3HUKLLUEro Mexay D,OBepI/ITeJ'IbeIM ynpasndawwmm 1 KnneHtom.

* 3anpeT coBepLueHus paboTHukam [loBepuTensHOro ynpasnsoLwero 4eNcTBuii, KOTopble Co3aatoT Unm
MOryT co34aTh YCNOBUS ANS YCTAaHOBMNEHUSI NPpUopmuTeTa MHTEPECOB OOHOMO UMM HECKOMNbKUX KnneHTos
Hag uHtepecamu apyrux KnneHtos. K Takum gencTemsiM, B YHaCTHOCTU, MOTYT OTHOCUTbLCS:

- BBeaeHune KnneHrta B 3a6ny>Kp,eHV|e;

- NpedocTaBfieHe HeonpaBAaHHbIX MPEVMMYLLECTB ornpedeneHHomy (onpeaeneHHbiM) KnveHTy
(KnueHTtam) no cpaBHeHuio ¢ gpyrumm KnveHtamu;

-npenocrasneHne Kaknx-nmbo I'apaHTVIVI, HE OGyCﬂOBJ’IeHHbIX Tp96OBaHVI9|MVI
3aKkoHoaaTesibCTBa Uin yCcroBmaMmM 3akitoHaemMblX 40roBOpPOB;

- obxog pewncTBylolwmMx npaBun nnbo yckopeHue cyulectsywowmnx y [NoBepuTenbHOro
yrpaBnsoLLero npouenyp;

- WHble [OencTsus, uaywme Bpaspe3 C MpuHUMNaMu  MNpo3padyHOCT U OTKPbITOCTU
B3aMMOOTHoOLLeHWI Mexay [loBeputeneHbIM ynpasnsowmm n KnneHtamm, nnbo gonyckarowme
onpeferneHHole npegnoyteHns [oBepuTenbHOro ynpaBrsioWeEro B OTHOLUEHWUM OOHOMO Win
Heckonbkux KnueHtos nepea apyrummn KnueHtamu;

» obecneveHne nognucaHnsa BCEMU COpr,EI,HVIKaM, B YbW JOMKHOCTHbIE 06A3aHHOCTN BXOANUT paGOTa C
Knuentamn, obsizatenbcrBa o HegonyuweHun YCTaHOBIIEHUA NpUoputeTa UHTepecoB OAHOIo win
Heckonbkux KnueHToB Haa NHTEpEeCcamMmn apyrmx KnneHToB.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyru, okasblBaemble [JoBepuTenbHbIM YNPaBsOWMM, He SBNSTCA YCryramu Mo  OTKPbITUIO
0aHKOBCKMX CYETOB W MNpUEMy BKMNadoOB, a [eHEeXHble CPeAcTBa, nepegaBaeMble MO LOroBopy
00BepuTenbHOro ynpaBrieHua, He nogrnexart cTpaxoBaHUio B COOTBETCTBUM C Cbep,epaanblM 3aKOHOM
oT 23 pekabpsi 2003 roga Ne 177-d3 «O cTpaxoBaHum Bknagos B 6aHkax Poccuiickon egepauumny.

YBepgomneHue 06 acpcpunmpoBaHHOCTH

[oBepuTenbHbIi  yNpaBnsawWmMii B cnydasx, MpedycMOTPEHHbIX oTAenbHbiMM  CTpaTternsmum
ynpaBneHnsi, MOXeT npuobpetatb UeHHble O6ymarn w/vunu WHble (UHAHCOBbLIE WHCTPYMEHTHI,
SMUTEHTaMM KOTOPbIX ABNATCA addunmpoBaHHble nuua [JoBepuTensHOro ynpasnsioLwero.

lD,OBepl/lTeJ'Il:HbIl\/‘I yl'lpaBJ'IFIIOLLI,VIﬂ 3aKkrno4yaeT  O0roBopbl BO3ME3QHOIo  OKasaHud ycnyr C
a(b(bl/IJ'IVIpOBaHHbIMI/I nnyamMmun B Xxoge UcnoJiHeHund ,D,OI'OBOpa 0OBEpPUTENIbHOIO yrnpaBJieHUA, Takne Kak
O0roBopbl OaHKoBCKOro cuyeTa, Aoroeopbl 0 Ha4yucleHun npoueHTOB Ha HECHWXaeMblll OCTaToK,
O0roBopbl 6pOKepCKOFO n geno3ntapHoro 06CJ'Iy>Kl/IBaHVIFI.

MopnucbiBas ﬂOI’OBOp, yqpe,qMTemo ynpaBneHus HeobGxogumo yunTbiBaTb U OCO3HaBaTb
HUXxenepe4iucrieHHble pUCKHM pa3finyHoro cBOMCTBA

Deknapauusa o6 o6wWwmux puckax, CBA3aHHbIX C OCYLLeCTBNEeHMeM onepauuii Ha pbiHKe LieHHbIX
oymar

Llenb HacToswen eknapaunm — npegoctaBuTb Bam nHdopmauuio 06 OCHOBHbIX pyCKax, CBA3aHHbIX C
OCYLLIECTBMIEHMEM oOnepauuin Ha pblHke LUeHHblx Oymar. Obpaliaem Balwe BHMMaHue Ha TO, 4TO
HacToswasa [deknapauns He packpbliBaeT MHpOpMauuo 060 BCeX pucKax Ha pblHKe LeHHbIX Bymar
BCMeACTBME pa3HOOOpas3ns BO3HMKAIOLWMX HA HEM CUTYyaLWA.

B ofuwem cmbicne puck npeactaBnsieT cobGoOM BO3MOXHOCTb BO3HWMKHOBEHWSI YOLITKOB Mpu
OCYLLIECTBMNEHNMN (PMHAHCOBbIX ONepaumit B CBSI3N C BO3MOXHBLIM HEGNaronpusTHeIM BMSIHUEM Pa3HOTO
pofa gakTopoB. Huke — OCHOBHble pUCKM, C KOTopbiMM ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX bymar.

1. CUCTEeMHbIN pUCK

OTOT puCK 3aTparmBaeT HECKOSNIbKO (OUHAHCOBBIX WMHCTUTYTOB W MPOSBMASIETCS B CHWKEHUN WX
CMOCOOHOCTM  BLIMOMHATL CBOM  OyHKUuM. B cuny ©Oonblwon cTeneHn B3aUMOAEWCTBUSA U
B3aMMO3aBUCMMOCTU (HUHAHCOBbLIX MHCTUTYTOB MeXAy COOOM OLeHKa CUCTEMHOrO pucka CroXHa, HO
€ro peanusauus MOXeT NOBNUATb HAa BCEX YYACTHUKOB (PMHAHCOBOMO pbiHKA. CUCTEMHbIN PUCK MOXET
3aTparmBaTb (YHKLUMOHWPOBAHME CUCTEMbI B LENIOM W peanu3oBbiBaTbCA B HeOMaronpuaTHOM
N3MEHEHUN MONMUTUYECKON OBCTAHOBKM, M3MEHEHUSIX B POCCUMCKOM 3aKOHOOATENbCTBE, BKOYas, HO
He OrpaHM4MBasicb W3MEHeHMs B o0OnacT HanoroobnOXeHWUsl, OrpaHNYeHns BO3MOXHOCTEN

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.94 13 173




OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

WHBECTUPOBAHNA B OTAEJNIbHblE OTpacyin 3KOHOMUKH, obLwmn GaHKOBCKUN Kpun3unc, u,ed)om Ha ypoBHe
rocyoapcTBa, pe3koe CHMXeHne Kypca py6n$| No OTHOLWEHUO K OCHOBHbLIM MMUPOBbLIM BankwTam 1 T.A4.

K cucteMHOMY puUCKY Takke OTHOCATCS PUCKW, peanusylolimnecs B pesynbTaTe HeapyKeCTBEeHHbIX
OENCTBUIA UMK NPUMEHEHNST MEP OrPaHNYMTENBHOrO Xapakrtepa (ganee - CaHKUMOHHbIE OrpaHU4eHus)
CO CTOpPOHbl HEeOPYXECTBEHHbIX rOCYAapCTB M HOPUCAMKLUWNA, PEe3VOEHTOB TakuX HeLpYXEeCTBEHHbIX
ropucavkuun n/innn pesungeHToB Poccuiickon depepaumn, HaxoOsAWMXCs MO4 KOHTpPOneM nvu 13
HeOPYXECTBEHHbIX OPUCOUKUMI (Oanee — HeApYyXKeCTBEHHble nuua), B OTHOLWeHun Poccunckon
dPepepaummn, oOTAENbHbIX OTpacrnerd POCCUINCKOW 3KOHOMWKW, POCCUMACKUX HOPUOMYECKMX UMK
PU3MYECKUX MWL UKW WL, HaxXOOSALWMXCH MO KOHTPOSNIEM HOPUOUYECKUX WU PU3NYECKUX §uy,
pesngeHToB Poccuiickon Pefepauumn, nvy, 3a CYeT KOTOPbIX OEWCTBYET KOHTpareHT Mo caerike,
3aKMYEHHOW B MHTEpecax Takoro nvua, unm B oTHowweHMn Gpokepa, NPUBIIEYEHHOTO K UCMOJTHEHMWIO
Nnopy4yeHnst Takoro nuua, UHAHCOBOW OpraHusauuu, Oeno3uTapusi Unu KactoamaHa, B KOTOPbIX Y
Takux nuu OTKPbITbl CYETA, KIUPWHIOBBLIX CUCTEM WM WHbIX TPEeTbMX NUL, YyyacTue KOTOpbIX
Heob6xooMMO Ona Lenen MCMONHEHUSA BO3HUKLIMX O0s3aTenbCTB (Oanee — 3aTpoHyThble nuua), 4To
MOXET MPMBECTU K HEBO3MOXHOCTM COBEpPLUEHUS W/WMNN WCMNOMHEHUS OTAEnNbHbIX COENoK wu/unu
onepauu n/vnn K 6roKMpoBKe CHETOB U/MNN UMyLLECTBa.

Moa  CaHKUMOHHBIMM  OFPaHUYEHUSIMU  NOHMMAlTCA  Nobble  9KOHOMMUYECKMe, (PMHaHCOBbIE,
HOpPMaTMBHO-NPaBOBbIE, OMEepPaLVOHHbIE OrpaHMYeHns W 3anpeTbl, cyAebHble pelueHus, peLleHus
MeXAYHapOAHbIX OpraHvM3aunin U OOSMKHOCTHBIX UL, UKW WHbIE OrpaHUYMTENbHbIE MEpbI, NMPUHATHIE
WUNM BBEAEHHble CO CTOPOHbl HEAPYXECTBEHHbIX Iul, B OTHOLIEHUW 3aTPOHYTbIX Nul, BanoT,
AOroBOpoB M (hMHAHCOBBLIX MHCTPYMEHTOB, 3anpeLuatolime npsaMo Mnu onocpeaoBaHHO (a) NOKynaTth,
npogasaTtb, OCYLIECTBNATb WHBECTUpoBaHWe unn (6) OCylWecTBRATb MPSAMOE WM  KOCBEHHOe
obcnyxvBaHue nnu uHaHCOBOe NOCPeaHNYECTBO, UMK (B) coBepLlaTb W/WN UCMONHATb UHbIE CAENKM
C UeHHbIMM Bymaramu nnu (OUHAHCOBBIMWM MHCTPYMEHTaMu, unu (r) ocylwecTBASTb nnaTexun n/vnm
onepauum, B TOM 4uCre HeobGXxooumble AONA WCMOMHEHWUS MOPYYEHWW KrueHTa, obss3aTtenbCcTB Mo
caenke, 3akMlYEeHHOM B WHTEpecax KAWeHTa, €ecnM OOHO WM HECKONbKO BbleyKa3aHHbIX
OrpaHNYeHNn MMeeT MeCTO Ha JaTy COBEpLUEHMS COOTBETCTBYIOLLEN COENKW, NnaTexa unm onepauumu,
OKasaHuWs COOTBEeTCTBylOLLEeW ycnyrn. B cnydyae BBeOeHWS CaHKUMOHHBIX OrpaHWyeHun, MosABEeHUS
n/Vnn HaNMYnS Kaknx-nnbo UHbIX 3aKOHOAATENbHbIX W/WNN PErynATUBHBIX OFPaHNYEHUIA B OTHOLLEHUN
3aTPOHYTLIX NN, a TaKkke B OTHOLWeEHWM Bac, Bbl HeceTe puckn, CBA3aHHbIE C HEMONy4YeHneM Bbinnat
no npuHagnexawmm Bam uHaAHCOBBIM MHCTPYMEHTam W/WiuM OrpaHuyYeHveM npaB pacnopsikeHus
Bawunmu aktmeamu.

2. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTcs B HeEONaronpuMsaTHOM M3MEHEHUWU LeH (CTOMMOCTM) npuHagnexailimx Bam
(PUHAHCOBBLIX MHCTPYMEHTOB, B TOM 4ucne u3-3a HebnaronpusTHOro W3MEHEHUs MONUTUYECKON
cuUTyaumm, peskomn AeBanbBauuy HaLMOHaNbHOM BankoThl, KPM3NCa pbiHKA rOCYAapCTBEHHbIX AOMTOBbIX
0bsa3aTenbcTB, 6AHKOBCKOrO M BantOTHOrO Kpuauca, 06CTOATENbLCTB HENPEOAONIMMON CUflbl, FNaBHbIM
00pas3omM CTUXMINHOIO M BOEHHOrO XapakTepa, U Kak CrneAcTBue, NMPUBOAUT K CHKEHUIO OOXOLHOCTMU
unu pgaxe yobiTkam. B 3aBucMMoCTM OT BbIOpaHHOW cTpaTernm pbIHOYHbIA (LEHOBOW) puck OyaeTt
COCTOSAATb B YBENUYEHUM (YMEHBLLUEHMM) LieHbl (PUHAHCOBbLIX MHCTPYMEHTOB, B TOM YMCIe B pe3ynbrarte
N3MeHEeHus1 KypcoB BantoT. Bbl gomkHbl oTaaBaTe cebe OTYeT B TOM, YTO CTOMMOCTb MpUHaanexamnx
Bam vHaHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, TaK WU CHMXATbCA, MU ee poCT B MPOLUSIOM He
O3HayvaeT ee pocTa B GyayLiem.

Mpu coseplueHuun caenok PENMO n caenok ¢ npoussBogHbIMY (OPUHAHCOBLIMU MHCTPYMEHTaM NOMUMO
obLuero pelHOYHOro pucka Bbel bygeTe noaBepXeHbl pUcKy HEONAronpuUATHOTO M3MEHEHUS LieHbl Kak B
OTHOLUEHMUN MPUOBPETEHHBIX LEHHbIX Oymar unum MHCTPYMEHTOB, Tak M PUCK B OTHOLLUEHWW aKTMBOB,
KoTopble criyxaT obecrnevyeHnem.

CnepyeT cneumarnsHo 0b6paTUTb BHUMaHWE Ha CreayowmMe PbIHOYHbIE PUCKMU:
2.1. BanTHbIN pUCK

BantoTHbIA puck nposiBnsieTcs B HeOnaronpusiTHOM WM3MEHEHWM Kypca pybns Mo OTHOLUEHWUO K
WMHOCTPaHHOW BantTe, nNpyu KoTopom Bawwm goxoabl oT BnageHusi (UHAHCOBBIMU WMHCTPYMEHTaMM
MOryT ObiTb MNOABEPrHyTbl WUHMMSLUMOHHOMY BO3LEUCTBUIO (CHWXEHUIO pearnbHOW MoKynaTenbHOM
cnocobHocTu), BcreacTBue Yero Bbl MoxeTe MOTepsiTb YacTb [0X0A4a, a TakkKe MOHEeCTU YObITKU.
BanioTHbI pycK Takke MOXET MPUBECTU K U3MEHEHMWI0 pa3mepa 006s13aTenbcTB N0 (PUHAHCOBLIM
WHCTPYMEHTaM, CBSI3@aHHbIM C WHOCTPaHHOW BanTOW WNU  UHOCTPaHHbIMKA  PUHAHCOBLIMU
WHCTPYMEHTaMU, YTO MOXET NPUBECTMU K YObITKaM UNU K 3aTPyAHEHMIO BO3MOXHOCTU PaccYMTbIBaTLCS
no HUM.

MHBecTupoBaHme AKTUBOB B AEMO3UThbI, BKNIOYas, HO HE OrpaHMYMBasiCb CTPYKTYPHbIE Aeno3uTbl Unm
OvBanoTHbIE OEeno3nTbl, a Takke MHBECTMPOBaHME B LEeHHble Bymarn, HOMMHUPOBaHHbIE B BanioTe,
OTNMYHOM OT BanThbl, B KOTOPOW paccyuTbiBaeTcqd Bawl WHBECTUUMOHHBLIM pesynbTaT, Takke
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NOABEPXKEHO BarNOTHOMY PUCKY.
2.2. MpOLEeHTHbIN PUCK

MposiBnaetcs B HeGNaronpusaTHOM W3MEHEHUW MPOLEHTHOW CTaBKW, BAUSIOWEN Ha KypCOBYHO
CTOMMOCTb 06nuraumm ¢ (PUMKCMpPOBaHHbIM AOXOAO0M. [1pOUEHTHBIN PUCK MOXET ObiTb 06ycnoBneH
HecoBnaeHMeM CpOKOB BOCTpeboBaHus (noraweHus) TpeboBaHunm un oba3aTenbCcTB, a Takke
HEeOOWHAKOBOW CTEMNEHbI0 N3MEHEHWSI NMPOLIEHTHbLIX CTaBOK No TpeboBaHmaM 1 06a3aTenscTBam.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

HDOHBHHGTCH B pe3KkomM nageHun LeHbl akummn aKUMOHEPHOIo obuwecTBa, NPU3HAHHOIO
HECOCTOATENIbHbIM, UK B npeaBnaeHnn TakoW HECOCTOATENBHOCTM.

IOna Toro 4tobbl CHM3WUTbL PbIHOYHBLIA puUcK, Bam cnegyeT BHMMAaTENbHO OTHECTUCbL K BbIOOpY M
anBepcudukaumm  OUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMAaTENbHO O3HAKOMbTECHL C
ycnosusimn Bawero B3ammopgenctsusa ¢ Bawwum [JoBepuTenbHbIM yNpaBnsioWmnmM Ans TOro, Ytobbl
OLEeHUTb pacxofdbl, C KOTopbiMW OyoyT cBA3aHbl BnageHne wn onepaumm C  UHAHCOBbLIMU
WHCTpPYMeHTamMu 1 ybeauTecb, B TOM, YTO OHM npuemnembl ang Bac n He nuwatoTt Bac oxugaemoro
Bamu goxopna.

3. Puck nukBugHocTtm

OTOT pUCK MPOSIBNSAETCA B CHWKEHUM BO3MOXHOCTM peanv3oBaTb (PUHAHCOBbLIE WHCTPYMEHTbI MO
HeobXoaMMOWi LieHe M3-3a CHUXKEHWS cnpoca Ha HUX. [aHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTMH,
npu Heo6XxoOMMOCTM GbICTPOA MpoAakM (PUHAHCOBLIX WHCTPYMEHTOB, B YObITKax, CBS3aHHbIX CO
3HAUMTENIbHbIM CHMXKEHWEM WX CTOMMOCTW. [pu 3TOM BO3MOXHbI OGCTOSITENbLCTBA, MPU KOTOPbIX
NMKBMOMPOBATL MO3UUUM WM OLEHUTb PbIHOYHYID CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB
HEBO3MOXHO.

4. KpeAUTHbIN pUCK

OTOT puUCK 3aknoyaeTcs B BO3MOXHOCTU HEBBLIMOMHEHUS KOHTPAKTHbIX W WHbIX 0053aTenbCTs,
NPUHATBIX Ha cebst opyrMMu nuuamm B cBA3M ¢ Bawmmu onepaunamu.

K yncny KpeanTHbIX pUCKOB OTHOCSTCS CnefytoLmne pucku:
4.1. Puck gedonTta no o6nuraymam M UHbIM AONTOBbIM LIeHHbIM Gymaram

3aknioyaeTcs B BO3MOXHOCTU HEMNNaTexecrnoCoOHOCTU SMUTEHTa OONroBbIX LEeHHbIX Bymar un (unwm)
nvu, npegocTtasmBLMx obecnedeHne no 3TMM LeHHbIM Bymaram, 4TO NpuBEAET K HEBO3MOXHOCTU UMK
CHWXEHWI0 BEPOSATHOCTM MOracuTb AOMroBble LeHHble Bymarn, a Takke MCNonHuTb obsA3aTenbcTBa no
BbIMfaTe KynoHOB MK AOCPOYHOMY BbIKYNY OOMrOBbIX LIeHHbIX Oymar B CPOK 1 B MOSIHOM 0ObeMe.

4.2. Pucku no cy6opanHMpOBaHHbIM U 6€CCPOYHbIM AONTOBbIM LIEHHbIM ByMaram

[ononHNTENbHBIN PUCK BO3HMKAET MpU WMHBECTUPOBaHWM B CyOOpPAUHMPOBAaHHbIE MM HGeccpoyHble
BbIMyCKM obOnuraumii, ycnoBus KOTOPbIX MNpegnonaralT MOfIHOE WNU  YacTUYHOE CrucaHue
cybopAMHUPOBAHHOMO AoNra aMUTEHTa, NpekpalleHne o6A3aTenbCTB AMUTEHTA NO BO3BpaTy CYyMMb
OCHOBHOrO fofra, nNo BbINflaTe CYMMbl HAYUCMEHHbIX MPOLEHTOB W / WM KOHBEpTauuio B
OObIKHOBEHHbIE aKUUM NpuM AOCTWXKEHUU ONpedeneHHbIX NapaMeTpoB, YKasaHHbIX B MNPOCMeKTe
aMuccun, HamnpuMmep, TakuxX Kak COKpalleHue Kanutana aMuTeHTa OO OnpeaeneHHOro MuUHUMyMma.
CyuwiectByeT pUCK NOMHOW NOTEPU CPeACTB, MHBECTUPOBAHHbLIX B Takue AOMroBble LEHHble Bymarn,
npv 3TOM AMUTEHT MOXeT nsbexatb 6aHKpOTCTBa.

OcobeHHOCTbI0 CyOOpAMHMPOBaHHBLIX UM BECCPOYHbIX AOMroBbIX LEHHBIX Gymar Takke sBnsieTcs
ANUTENbHLIA  Nepuos  WHBECTUPOBaHWSA. [TOMMMO pucka BO3MOXHOW HEMNaTexecnocobHOCTM
39MUTEHTa, BMNOXeHUS B CyOOpAMHMPOBaHHbIE JONTOBbIE LieHHbIE BymMaru 4ONOMHUTENBHO NOABEPXKEHbI
NOBLILUEHHOMY PWUCKY YaCTWU4YHOW UMW TMOMHOW NOTEPU WHBECTUPOBAHHBLIX CPeAcTB. JTOT PUCK
obycnoBneH 6ornee HU3KMM paHroM Cy6OpPAMHUPOBAHHBLIX BbIMYCKOB AOMrOBbIX LEHHbIX Gymar B
CpaBHEHUWN CO CTaHAApPTHbIMW He CybopAMHUPOBAHHLIMK BbiMyckamu. [MpenocTaBnsieMble MO HUM
npaBa W MnpaBuna UX OCYLLUECTBMEHWUS MOFYT CYLECTBEHHO OTNUYaTbCsl, B YacTHOCTU, TpeboBaHus
Aepxatenen  cybopaAMHUPOBaHHbLIX  [AOMIOBbIX  LEHHbIX  Oymar  yaOBNeTBOPSIOTCS  Mocne
YAOBMNETBOPEHUSI TPeOOBaHMUI BCEX MHbIX KPEAUTOPOB 3MUTEHTA.

O6bI4HO CcyGOpPAMHNPOBAHHbIE N GECCPOYHbBIE BbINYCKM AOMIOBbIX LEHHbIX Gymar UMeKT KpeaUTHbIN
PENTUHT Ha OOHY WM HECKOJbKO CTYMNEHEN HUXKE, YeM CTaHAAPTHbIE HE CyOOpANHUPOBaHHbIE BbIMyCKM
TOrO Xe 3MUTEHTA, YTO OTpaxaeT 6ornee BbICOKUIA KpeaAUTHBIN PUCK TAKUX MHCTPYMEHTOB.

LleHbI Ha Cy60pﬂ,MHI/IpOBaHHbIe n 6eccpqub|e BbINYCKM O0JTOBbIX LEHHbIX 6ymar MOoryT ObITb
noaBepXeHbl Oonblue BonaTUNbHOCTU B CpaBHEeHNUN CO CTaHOaAPTHbIMW BblMyCKaMn U NpPUHUMATb
He6J'IaFOI'IpI/IF|TH08 HanpaBsneHune. OnucaHHble Bbille 0OCOOEHHOCTU Cy60p,EI,I/IHI/IpOBaHHbIX n
6eccpqub|x AOJTTOBbIX  LUEHHbIX 6y|vlar CO34alT AONOJIHUTESNbHbIE PUCKKU  AOnNA ,qepx(aTenePl
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COOTBETCTBYHOLNX UHCTPYMEHTOB, OLHAakKO obecne4ynBaroT NOBbIWEHHYO OO0XOOHOCTb. Bam cnenyet
MMeTb B BuUAY, UTO eCcnn OO0roBop AOBEpPUTENBbHOIo ynpaBlieHUA He COO4EepPXUT OFpaHW—IeHI/IVI Ha
WHBECTNpPOBaAHME B Cy60pﬂI/IHI/IpOBaHHbIe n 6eccpqub|e agonroBble  LUEeHHble 6ymarw, TO
ﬂ,OBepMTeHbeIIZ ynpaBnmou.l,vuZ, o6nap,a;| LWNPOKMMKN NpaBaMn B OTHOWEHUM nepenaHHOro emy
UMYLLLECTBA, MOXET OCYLLECTBMATbL TakMe MHBecTuuuun. Baw [oBepuTenbHbii yNpaBnsiowmin AOMKEH
npuHUMaTe Mepbl MO  MWHUMMWU3AUMM  KPEOWUTHOrO pucka npu  WMHBECTMPOBaHWM CPeacTB B
Cy60p,EI,VIHVIp0BaHHbIe n 6eccpqub|e gonroBble UeHHble 6ymarm, OAHAaKO He MOXeT WUCKNHYUTb ero
MOJTHOCTbHO.

YuntbiBas BbILIEN3NOXKEHHOE, Mbl pekoMeHAyem Bam BHMMAaTENbHO pacCMOTPETb BOMPOC O TOM,
ABNSAOTCA M PUCKM, BO3HUKAKOLWME MPU MHBECTMPOBAHMM B CYOOpAMHMpPOBaHHLIE M BeccpouHble
OONroBble LieHHble bymarn, npuemnembiMn ansa Bac ¢ ydetom Balumx MHBECTUUMOHHBLIX Lenen u
¢PMHaAHCOBbIX BO3MOXHOCTEN.

[aHHOe yBeooMneHwe He umeeT CBOeN Lenbilo 3acTaBuTb Bac oTkasaTbCs OT OCyLleCTBNEHUs
onepauun ¢ cybopaUHNPOBAHHBIMU M HGECCPOYHBIMU OOMrOBbIMU LIEHHBIMU GymMaramu, a nNpu3BaHo
noMoyb Bam oOuUEHUTb MX PUCKM N OTBETCTBEHHO MOAOWTM K peLleHuto Borpoca O Bbibope Bawien
cTpaTerum ynpaeneHust 1 ycnosui goroeopa ¢ Bawum [JoBeputenbHbIM YNpaBnisitowmnm.

4.3. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nuua NposiBseTcs B PUCKE HEUCNONHeHus obssaTtenscTB neped Bamu
unn Bawum [oBepuTenbHbIM YNpaBnSAWMM CO CTOPOHbI KOHTpareHToB. K Takmum KOHTpareHTam
oTHOCATCA OaHku, Bpokepbl, pacyeTHble OpraHM3auun, KIMPUHroBble LIEHTPbl, BupxuK, genosuTtapuw,
perucTpatopbl, NnaTeXHble areHTbl M MpoYne TpeTbM nuua, C KoTopbiMM Baw poBepuTenbHbIV
ynpaensowWuin - B3anMo4encTByeT Mpu  OCYLUECTBIIEHNWA [OBEpPUTENbHOrO  ynpasneHus. Puck
KOHTpareHTa npv nNpoBegeHN pac4eToB, BO-NEPBbIX, MOXET BblpaXaTbCs Kak B OTKa3e OT UCMONHEHNS
CAenkn [0 Havana pacyeToB MO CAENKe, YTO YpeBaTO POCTOM pacxodoB Ha 3akrioyYeHne HOBOW
caenkun, a Takke BO3MOXHbIM HeEBGNaronpuaTHbBIM M3MEHEHWEM YCMOBWUWA CAEnKku. A BO-BTOPbIX, PUCK
KOHTpareHTa MOXeT BblpaXaTbCA B OTKa3e KOHTpareHTa OT BbIMONIHEeHMs 06sA3aTensCTB nocrne Toro,
kak Baw [loBepuTenbHbIi ynpaBnsoLWMA BbIMOMHUI CBOM 0bs3aTenbCcTBa nepen KOHTPareHToM Mo
3aKnyeHHon caenke. B atom cnyyae Bawm Bo3amMoxHble NoTepu paBHbl CymMMe caenku. K kpeamtHomy
PUCKY KOHTpareHTa oTHocuTCcA puck gedonta vnm 6aHkpoTcTBa GaHka, unn 6Gpokepa, Ha cyeTax
KOTOPbIX pa3meLLeHbl AeHeXHble CPeACcTBa KNMEHTa, B TOM YMCre B Aeno3nTax.

Puck KoHTpareHTa BkntoyaeT B cebs cneundmyeckme 0co6eHHOCTU WMHPPACTPYKTYpbl OTAENbHbIX
GUPKEBBIX MIOLAA0K, PACYETHBIX LIEHTPOB M KIMPUHIOBLIX OpraHu3auui, 1 MOXeT peanusoBaTtbCcsl B
pesynbTate MNPUMEHEHUS K KOHTpAareHTy CaHKUMOHHBLIX orpaHudeHui. lMpu BbiGope cTpaTteruu
yrnpaBneHnsl 03HaKOMbTECb C YCIOBMSIMM MPOBEAEHUsI onepauunii ¢ PUHAHCOBLIMU MHCTPYMEHTaMu,
NpeayCMOTPEHHbIMU CTpaTermelt yrnpasreHusl, U UCNoNb3yeMol MHAPaCTPYKTYPON.

Baw [loBepuTernbHbIA yNpasnsowmnin 4OMKEH NPUHMMaTh Mepbl N0 MUHUMMU3ALUN pUCKa KOHTpareHTa,
O[HaKO He MOXEeT UCKIMIOUYUTb €ro NoHOCTbIO.

OcoBGeHHO BbLICOK PWCK KOHTpareHTa MpuW  COBEPLUEHUM  OMnepauuii, CoBepLUaeMblX Ha
HeopraHM3oBaHHOM pbiHke, 6e3 y4acTusi KIMPUHIOBbIX OpraHu3aumii, KOTopble NPUHMMAalOT Ha cebs
PVICKM HEUCMONMHEHNs1 06s3aTENbCTB.

Bbl gomkHbl oToaBaTbh cebe OT4eT B TOM, 4TO, XOTA [JoBepuTenbHbIV yNpaBnsAlowWMin AeicTBYeT B
Bawmx nHTepecax oT CBOEro UMeHu, pUCKN, KOTOPbIE OH MPUHUMAET B pesynbTaTe Takux AeWCTBUiA, B
TOM YKCIEe PUCK HEUCMOSIHEHWSA UMW HEeHaANexallero UCMoNHeHNst 06a3aTenbCTB TPeTbUX NN Nepes
Bawwum [oseputernbHbiM ynpasnswowmM, HeceTe Bbl. Bam crnegyeT umeTb B BuAy, YTO BO BCEX
crnyyasx [feHexHble cpedcTBa KNMeHTa XpaHATcsa Ha 6GaHkoBckoM cyeTe, M Bbl HeceTe puck
H6aHkpoTCcTBa 6aHka, B KOTOPOM OHW XpaHaTcs. OueHute, rae MMeHHO ByayT XpaHuTbCA nepefaHHble
Bamun [loBeputenbHomMmy ynpasensoowemy AKTMBbI, roToBbl N Bbl ocywecTBnaTe onepauun BHe
LieHTpann3oBaHHOW KNMPUHIOBOW MHADPACTPYKTYPHbI.

Puck HeucnornHeHusi obs3aTenbLCTB GPOKEPOM, € KOTOpPbIM [loBepUTENibHbIM YNpPaBnAOLWUM
3aKnto4eH gorosop

Puck HeucnonHeHuss GpokepoM, KOTOPOro npuBrekaeT Baw [oBepuTenbHbIA ynpaenswowuin ans
OCYLLeCTBMeHus caenok ¢ Bawumu aktmBamu, HekoTopbix o6s3aTenbcTs nepen Bamu sensaetcs
BMOOM pUCKa KOHTpareHTa.

3akoHopaTenbCTBO TpebyeT XpaHUTb [OEHEeXHble cpeacTBa Opokepa W OEeHexHble CpeacTBa €ero
KNMMEHTOB Ha pasHbiX GaHKOBCKMX cyeTax, brnarogapsi YeMy OHM 3allyLieHbl B cnydae GaHkpoTcTBa
Opokepa. OgHako 06bIMHO OEHEeXHble CpeacTBa KrMeHTa XpaHsaTcsl Ha 6aHKOBCKOM CHeTe BMECTe C
OEeHeXHbIMN cpeacTBaMn Opyrnx KrMeHToB U NMO3STOMY He 3allulleHbl OT 06pau.|.eHv|;| B3bICKaHUA MO
fonram gpyrux KnMeHToB. [ns Toro 4ToGbl UCKMOYNUTL STOT pUCK, Bbl MoxeTe TpeboBaTtb oT Gpokepa
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XpPaHUTb Bawin OEHeXHble cpenctBa Ha OTAeslbHOM c4yeTe, HO B 3TOM Clnyyae 6pOKep MOXeT

YCTaHOBWUTb [AOMOSfHMTENbHOE BO3HarpaxaeHne. Ocoboe BHMMaHWe criegyeT Takke obpaTuTb Ha

npaso Bawwero 6pokepa ucnonb3oBatb Bawwm cpeactea. Ecnv goroBop o 6pokepckoM o6cnyxmBaHUm

paspeluaeT Opokepy MCNonNb3oBaTb CpeacTBa KMMEHTOB, OH BMNpaBe 3avuMcnaTb UX Ha GaHKOBCKWUWA

cYyerT, rlpe,El,Ha3Ha'~IeHHbll7I ana XpaHeHnAa CBOUX CcoOCTBEHHbIX AEHEeXHbIX CpeacCTB. B atom cny4yae Bbl

npuHuUmaeTe Ha cebs puck 6aHkpoTCcTBa bpokepa. Takol pUcK B HACTOsILLIEE BPEMS HE CTpaxyeTcs.

Puck HeucnonHeHus 06sa3aTenbLCTB nepen Bamu Bawwum D,OBepVITeHbeIM ynpaBnsarowmm

Puck HencnonHeHus Bawwmm ,D,OBepVITeJ'IbeIM ynpaenidaowmm HEKOTOPbIX obsi3aTenbCTB nepeg Bamu
ABNAETCA BUOAOM PUCKA KOHTpareHTa.

OOwen 0653aHHOCTbIO ﬂ,OBepVITeJ'IbHOI'O ynpaendwouiero ABndeTcd 005s13aHHOCTb [OEeNCTBOBATbL
D,06DOCOBECTHO n B Bawwux NHTEpecax. B ocranbHOM — OTHOLEHNS mMexay KIMeHtomMm «"
,D,OBepVITeJ'IbeIM ynpaenidarowmm HOCAT ,ElOBepVITeﬂbeIVI XapaKkrtep — 3TO O3Ha4aeT, YTO pPUCK Bbl60pa
,D,OBepVITeJ'IbHOFO ynpasrdouero, B TOM 4Yncre oueHkn ero I'IpO(beCCVIOHaJ'IVBMa, nexuT Ha Bac.

HoroBop MOXeT onpenensitb Kpyr (OMHaHCOBLIX MHCTPYMEHTOB, C KOTOpbiMM OyayT coBepLuaThbes
onepauum, KU camu onepauuu, npegycMaTpuBaTb HEOOXOAMMOCTb MOSyYEeHWUs OOMONTHUTENLHOIO
cornacusi ¢ Baluen CTOpoHblI B ONpeAeneHHbiX cny4vasx, orpaHu4mMBasi, Takum obpasom, NOSIHOMOYNS
[loBepUTENBHOTO YNpaBnstoLLEro.

Bbl gomkHbl oTaaBaTb cebe OTYET B TOM, 4YTO, ecnu [JoroBOp He COAEPXWUT TakUX MU MUHbIX
orpaHuyeHuii, [loBepuTenbHblil  ynpaeBnswowuiAi  obnagaet WWPOKUMUM MpaBamMy B OTHOLLUEHWM
nepegaHHoOro emy MMyLlecTBa - aHanorMyHbiMy Bawmm npaBam kak coGCTBEHHMKA. BHMMaTenbHo
O3HaKkoMbTecb C [1oroBopoM Anst TOro, 4YToObl OLEHWTb, KakMe MOMHOMOYMSA MO WCMOMb30BaHUIO
Bawero umywectsa 6ygeT vMeTb Baw [loBepuTenbHbI yNpaBnsoWWiA, KakoBbl NpaBuna ero
XpaHeHusi, a Takke Bo3Bpara.

[oroBop MoxeT npegycMaTpmBaTb BO3MOXHOCTb MHBeCTMpoBaHus Ao 100% Balwux akTvBOB B OAMH
PUHAHCOBBLIN WHCTPYMEeHT. B aTom cnyvae npu HeucnonHeHum obss3aTenbCTB 3MUTEHTOM TaKom
LueHHon Bbymarun unm KoHTpareHToMm [JoBepuUTENbHOro ynpasnsioLwero no caernke ¢ ykasaHHOW LEeHHON
Bymaron Bo3aMoOxHbl notepu o 100% ctoumocTtn Bawwux aktuBoB. B cnyvyae nameHeHns KOTUMPOBOK
LleHHbIX Bymar ansa noptgens, COCTOALEro U3 0gHOM LeHHOW Bymaru, oTCcyTCcTBYET 3(hPEKT CHUXKEHUSA
PbIHOYHOTO pUCKa 3a cHeT auBepcudmkaunm. B cnyyae CHWKeHNs NMKBUAHOCTM €AMHCTBEHHOW LIEeHHON
Oymaru B nopthene, ee npogaxa MoxeT ObITb 3aTpygHEHA UK AaXKe HEBO3MOXHA.

Baw [JoBepuTenbHbii ynpaBnstowmuin sensetca uneHom HAYOOP, k kotopon Bbl MmoxeTe obpaTutbes
B cryyae HapyweHuss Bawwux npaB u uHTepecoB. [OCygapcTBEHHOE perynupoBaHWe W Haasop B
OTHOLUEHMN [EeATEeNbHOCTU SMUTEHTOB, MPOEeCcCUOHANbHbIX YYaCTHUKOB pblHKA LEHHbIX Oymar,
OopraHm3aTtopoB TOProBnu W Apyrux (PUHAHCOBLIX OpraHusauuin ocyllecTBnseTca LleHTpanbHbIM
©aHkom Poccuiickon ®enepauun, K koTopoMy Bbl Takke moxeTe obpallaTbCsi B Criyvyae HapyLleHus
Bawwux npaB un mHTepecos. lNMomumo atoro, Bel BnpaBe obpawatbcsa 3a 3awmton B cyaebHbie un
NpPaBoOOXpPaHUTENbHbIE OpraHbl.

5. MpaBoBoOM pUck

CBsizaH C BO3MOXHbIMW HEraTMBHbIMW MOCMEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENbCTBA WK
HOpPMaTMBHbIX aKTOB, CTaHAApPTOB CaMOPErynnpyemblX OpraHu3auui, peryrnmpyrowmx pbIHOK LEHHbIX
fymar, Wnu WHble OTpacnyM SKOHOMUKM, KOTOpble MOryT MpUBECTM K HeraTtuBHbiM ana Bac
nocneacTBUSIM.

K npaBoBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBuil pacyeTa Hanora, HanoroBbIX
CTaBOK, OTMEHbl HalloroBbiX BbIMETOB U OpYyrne U3MeHeHUA HanoroBoro 3akoHogateslbCTBa, KOTOpble
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacrteusam.

K Takum puckam TakKke OTHOCHATCS PUCKA BBEAEHUS OTAENbHLIMU TFOCY4ApCTBAMU CaHKUUA B
OoTHoweHun Poccuickon ®Pepepaumm, oTaenbHbIX oTpacnen e€ 3KOHOMUKK, SMUTEHTOB LIEHHBLIX Bymar,
KOHTpareHToB [JOBEPUTENBHOIO YMNpPaBfsOLWEro, YTo MOXET MPUBECTM K 3anpeTy (HEBO3MOXHOCTU
COBEpLUEHMs / WUCMONMHEHUS) OTAENbHbIX CAENOK M (Mnm) GrOKMPOBaHUIO cYeToB [loBEpUTENBHOIO
YyNpaBnstoLero.

6. OnepaUMOHHbIN PUCK

3aknioyaeTcs B BO3MOXHOCTM MpuYMHeHWss Bam yObITkOB B pesynbTaTe HapyleHUs BHYTPEHHUX
npouenyp Bawero [JoBeputenbHOro ynpaenstwoLuiero, ownbok n HegobpoCOBECTHLIX OEWCTBUA €ro
coTpyaHukoB, cboeB B paboTe TexHnyecknx cpeactB Balwero [loBepuTenbHOro ynpasnsoLllero, ero
napTHeEpPOB, MHEPACTPYKTYPHbIX OpraHM3auui, B TOM 4YMCrie OpraHu3aTopoB TOProB, KIUPWHIOBbIX
opraHu3auun, a Takke gpyrux opraHnsauui. OnepaumoHHbIA PUCK MOXET UCKMIOYUTL UMW 3aTpyaHUTb
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COBepLUeHME onepauunii U B pe3ynbTaTte NPUBECTU K yObITKaM.

OnepaumnoHHBIN PUCK TaKkKe MOXeT peanu3oBaTbCs B pe3ynbTaTe MPUMEHEHUSI CaHKLUMOHHbIX
OrpaHnYeHuni.

O3HakombTeCb BHMMaTemnbHO ¢ [JoroBOpoM Ang TOro, YToObl OLEHUTb, Kakne U3 pUCKOB, B TOM YuCne
PUCKN KaKMX TexHuyeckmx cboes, HeceT Baw [doBepuTenbHbi ynpaBnsoWuUn, a KakMe u3 pUCKoB
HeceTe Bobl.

Pucku, cBAizaHHble C UHBECTUPOBAaHUEM B UNOTeYHbIe LieHHble Bymaru
1. PUcKk pocpo4HOro noraweHus

[aHHbIn TMN pycka cneundmryeH ons MNoTeYHbIX LUEeHHbIX 6ymar. [JOMmKHUKM N0 UNOTEYHBIM KpeauTam
MUMEIT MpaBO [OCPOYHOrO MOMHOMO WM YaCTUYHOrO MNoralleHus 3arMa, 4TO BreyeT 3a cobown
CHWXEHME [OXOOHOCTM M HeonpeneneHHOCTb AEHEXHbIX MOTOKOB AMS MHBECTOPA, a TakKe PUCKM
pPeVHBECTMPOBAHNS BbICBOOOAUBLLENCA CYyMMbl AEHEXHbIX cpeacTB. PUCK OOCPOYHOro noraileHus
HaNmOMWHAEeT PUCK OOCPOYHOrO BblKyna KOPMOPATUBHbLIX M MyHMUMMANbHbIX obnurauun, ogHako ero
npupoaa obbsAcHAeTCAa Apyrumu  pakTopamu (Mpogaxa COOCTBEHHOCTM 3aeMLuMkoM, aedonT
3aemMLyuKa, paspylieHne cobCTBEHHOCTU, pednHaHCUPOBaAHUE NMOTEKN).

2. PucKk nageHusa LeH Ha HeaBUXUMoOe nmMyLiecTBo

JaHHbin TN pucka cneumdumyeH ANS MNOTEYHbIX UeHHbIX Oymar. [lageHue ueH Ha Xunbe unu
CHMXEeHMEe JMKBUOHOCTU HEOABMKMMOCTM MOXET MNPUBECTU K YXyALWEHUIO KavecTBa obecneyeHust
WNOTEYHbIX KpeauToB. B a3TOM cnyyae npu obpalleHuMM B3bICKAHMS Ha npegmeT 3arnora no
obecneyeHHbIM UNOTEKON TpeboBaHMAM, 3anorogepatenb HECET PUCK HEMONHOro YAOBETBOPEHMS
cBouX TpeboBaHWIA.

3. Puck no npaBam TpebGoBaHus, yAOCTOBEPEHHbLIM 3aK/flagHbIMWA, BXOASAWMM B COCTaB
UNOTEYHOro NOKPbITUA

JdaHHbin TMN pucka cneuudmyeH And MNOTEYHbIX UeHHbIXx Gymar. OH cBsi3aH C NOTeHuManbHOW
HEeCNOCOBHOCTbID MMM HeXenaHMeM 3aeMLUMKOB BbIMOMHATL CBOM 00513aHHOCTM MO  3aKnagHbIM,
BXOOSLWMM B COCTaB UMOTEYHOro MOKPbITUA obnuraumi. HeucnonHeHne obs3aTensCcTB MoxeT ObiTb
BbI3BAHO KaK CHWXEHMEM LOXOAOB 3aeMLUMKOB, TaK U yBENMYeHnem nx pacxonos. lNpu atom cneagyet
OTMETUTb, UYTO CHMXEHUE OOXOO0B 3aEMLUUKOB MOXET OblTb BbI3BAHO Kak BHYTPEHHMMMK dhakTopamm
(cHwxeHne 3apaboTHOM nnaTbl OOQHOrO WM HECKONBbKUX M3 CO3aEMLUMKOB U Ap.), TaK U BHELUHUMMU
dakTopamu (obLiee yxyalleHne MaKpOIKOHOMUYECKOW CUTyauMu B CTpaHe, CHWXKeHUe TEMMOB pocTa
9KOHOMWVKW, yBENUYeHne TemnoB MHNsaumMn n gp.). CornacHo TpeboBaHnam PenepanbHOro 3akoHa
«ODB MNOTEYHbIX LieHHbIX Bymarax» npeameT UNoTeKn CTpaxyeTCs 3aeMLUMKOM OT pucka yTpatbl U/unm
noepexgeHus. CTpaxoBass Cymma B TeYEeHWe BCEro cpoka AeNCTBMS 00A3aTenbCTB MO KaXaoMy
[OroBOpYy AOMKHA ObITb HE MeHee, YeM pa3mMep (cymma) obecrnedyeHHOro MnoTekon TpeboBaHWsA O
BO3BpaTe CyMMbl OCHOBHOIO Jonra.

YuuTbiBad BbILWEN3NOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCcMOTPEeTb BOMPOC O TOM,
SABMAIOTCA NW  PUCKW, BO3HMKaWOLWMe nMpuv nNpoBedeHUn onepauun Ha (UHAHCOBOM  PbIHKE,
npuemnemsiMn ansg Bac ¢ ydyetom Balimx WHBECTUUMOHHBLIX Lenen u (OUHaHCOBbLIX BO3MOXHOCTEWN.
[aHHaa [eknapauma He uMeeT CBOeW Uenblo 3acTaBuTb Bac oOTkasaTbCs OT OCYyLEeCTBreHud
onepauum Ha pbiHKE UEHHbIX GymMar M Ha pbIHKE MHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Npu3BaHa
nomoys Bam oueHUTb UX pUCKM M OTBETCTBEHHO MOAOWTM K pPeELUeHunto Borpoca o Bblbope Baluei
cTpaTteruu ynpasneHus u ycnosuin goroeopa ¢ Bawmm [JoBeputenbHbIM yripaBnsoLwmMm.

Y6eanTtecb, YTO HacTosLlas ,D,eKJ'IapaLI,I/IFI O pUCKax MNMoHATHa Bam, n npu HeobxoamMMocTn nony4yure
pPa3bACHEHUA Y Bawero ﬂ,OBepl/ITeJ'IbHOI'O ynpasndauwero nnn KoHCynbTaHTa, cneunann3npyrouerocqd
Ha COOTBETCTBYHLLUMX BOMPOCax.

.[leKnapau,vm O PUCKaX, CBA3aHHbIX C NPOU3BOAHbLIMU (*)MHaHCOBbIMVI WHCTPYMEeHTaMu

Llenb HacTosiwen deknapauum - npegoctaButb Bam nHdopmaLmnio 06 OCHOBHBIX pUCKaXx, CBA3AHHbIX C
NPOV3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMEHTBI ((PboYepChl, OMNLMOHBI) MOAXOAAT He BCeM knuneHTam. bonee Toro, HekoTopble
BMAObI NPOU3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSXKEHbI C 6ONbLUMM YPOBHEM pUCKa, YEM ApYrue.
Tak, npogaxa OMUMOHHbLIX KOHTPaKTOB W 3akiodeHne biYEPCHbIX KOHTPAKTOB MPUM OTHOCUTENBHO
HeGonbluMx HebnaronpusTHbIX KonebaHusiX UeH Ha pblHKE MOXEeT MoABeprHyTb Bac pwucky
3HaunTENbHBIX YObITKOB. C y4ETOM 3TOr0, COBEPLUEHME CAENOK MO NPOAAXKE ONUMOHHBLIX KOHTPAKTOB U
3aknoveHne (pblYEPCHBLIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TONbKO OMbITHBIM UHBECTOPaM,
obnagalwum 3Ha4YUTENbHBIMU  (PUHAHCOBBLIMU BO3MOXHOCTSMW U NPAKTUYECKAMU 3HAHUSAMWU B
obnactu NnpyMeHeHUsi NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.
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HaCTOﬂLLI,aﬂ AeKknapauma OTHOCUTCA TakKkKe W1 K Npon3BOAHbIM (bI/IHaHCOBbIM MHCTPYMEHTaM,

HanpaBleHHbIM Ha CHWXEeHUe pUCKOB OpYyrux onepau,vlﬁ Ha CbOH,EI,OBOM PbIHKE. BHumartenbHo oueHuTe,

kak Baiun npon3BoaHbIE CbI/IHaHCOBbIe MHCTPYMEHTblI COOTHOCATCA C onepaunamMun, puckn no KOTOpbIM

OHU Npu3BaHbl OrpaHNYnUTb U y6e/:|,|/|Ter, 4yTO 06BLEM no3mununm Ha CpPOYHOM pPblHKE COOTBETCTBYET

06beMY XeXKMPYEMON MO3ULIMM Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK

MomMMmo 06LLEero pbIHOYHOMO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBEpLUAoLLMi onepaunmn Ha
pbIHKE LieHHbIX Gymar, Bbl B criyyae 3akntodeHus Balwum [JoBepuTenbHbIM yNpaBnsiowmM OroBOPOB,
ABNSOWNXCA NPOU3BOAHBIMM (DUHAHCOBLIMU MHCTPYMeHTaMu, ByaeTe HeCTU pUck HeGIaronpusITHOro
M3MEHEHUS] LieHbl Kak (PUHAHCOBbIX MHCTPYMEHTOB, ABMSAOLMXCSA 6asnCHbIM aKTMBOM MPOU3BOOHbIX
(hVMHaHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE CIy)XaT obecrneyeHnem.

B cnyyae HeGnaronpusTHOro naMeHeHus LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIM CPOK NOTEPSTh
CcpeacTBa, aBngLmecs obecnedeHmeM Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknoyYeHMnM [OOroBOPOB, SIBMSIIOWMXCS MPOU3BOAHBIMU (DUHAHCOBBLIMU WHCTPYMeHTamu, Bebl
OOJKHbI YYUTBIBATb, YTO BO3MOXHOCTb PaCMOpPsPKEHWUsI akTUBaMK, siBNSOWMMUCS obecneyeHrem no
TakvM OOroBopam, orpaHuyeHa.

MmywectBo (4acTb wumyllectsa), npuvHagnexawee Bam, B pesynbrare 3akniovyeHWs [0rosopa,
ABMSAOLLErocsd Mpou3BOAHbIM  (PMHAHCOBBLIM  WMHCTPYMEHTOM, OyaeT sBnNATbCA obecrnedyeHnem
UCMONHeHNs 06sA3aTenbCTB NO yKa3aHHOMY OOroBOPY M PAacropsbkeHWe MM, TO eCTb BO3MOXHOCTb
coBepleHns Bawwum [JoBepuTenbHbIM yNpaBnsawoWmMM cOenok ¢ HuM, byaeTt orpaHuyeHo. Pa3smep
obecneyeHns n3mMeHseTCa B nopsgke, NpeaycMOTPEHHOM AO0roBopoM (cneumdukaunen KoHTpakTa), 1
B pe3ynbTate Baw [loBepuTenbHbIN YyNpaBAsioWMUA MOXeT OblTb OrpaHM4eH B BO3MOXHOCTU
pacnopsikaTtbca Bawmm nmywectsom B 6onbLuert cTeneHun, Yem 4o 3aKroyeHns oroBopa.

Tarke HeobX0AMMO y4YeCTb BO3MOXHOCTb NMPUHYAWUTENBHOMO 3aKkpblTus nos3uvumn. HebnaronpuaTtHoe
U3MEHEHMe LeHbl MOXEeT NPUBECTU K HEOBXOAMMOCTU BHECTU AOMNOMHUTENbHbIE CPeacTBa Ans TOro,
4yTOOLI NpUBECTN obecneveHne B COOTBETCTBME C TPebOBaHMAMN HOPMATMBHBIX aKTOB M BPOKEpPCKOro
AOroBopa, YTo JOMKHO BbITb CAEnaHo B KOPOTKMI CPOK, KOTOPLIA MOXET BbITb HegocTaToyeH ans Bac.
O6cnyxumBatowmi Bawero [oBeputeneHOro ynpaenstoLwiero dpokep B 9TOM cnydae Brpaee 6e3
AONONHUTENBLHOrO cornacus Bawero [JoBepuTENbHOro ynpasnsitoWero «MpUHYAUTENbHO 3aKpbiTh
no3unumio», TO eCTb 3aKMiYUTb AOrOBOP, SABMASIOWMICA NPOU3BOAHBIM (ODMHAHCOBBIM MHCTPYMEHTOM,
unyu nNpuobpecTn UeHHble Bymary 3a cyeT Bawwux AeHexHblX CpeAcTs, unv npodatb Baww ueHHble
Bymarn. 3To MoXeT ObITb CAenaHo Mo CyWEeCTBYOLWNM, B TOM YMCIIe HEBbLIFOOHbIM, LieHaM 1 NPUBECTM
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

Bbl MOXeTe NOHecTV 3HauuTernbHble YObITKM, HECMOTPSA Ha TO, YTO NOCfle 3TOro M3MEHeHMe LeH Ha
PMHaAHCOBbIE UHCTPYMEHTbI MOXET MpUHATL BnaronpusaTHoe and Bac HanpaBneHve n Bbl nonyymnu
Obl goxoa, ecnm 6bl Bawa no3vums He Obina 3akpbiTa. Pa3mep ykasdaHHbIX yObITKOB Mpu
HebnaronpmMaTHOM CTeYeHMn 06CTOATENBCTB MOXET MPEBbLICUTL CTOMMOCTb Haxodsawmxcs Ha Bawem
CYeTy aKT1BOB.

[ocpoyHoe noraweHne npousBogHOro UHAHCOBOrO WHCTPYMEHTa (OOCPOYHOE WCMOfHEeHue
OMNUMOHHOIo KOHTpaKTa) B Clny4Yae UCKI4YeHnda 13 KoTUpoBalibHOIo cnnucka (*)OHLI,OBOVI 6VIp)KI/I LEeHHbIX
fbymar onpegenéHHoro ammTeHTa (AenncTuHra), ABnsALWmMxcs 6a3oBbIM akTMBOM (0QHVMM M3 6a30BbiX
aKTUBOB) NPON3BOAHOr0 (hMHAHCOBOIO MHCTPYMEHTA, COCTaBMAOLWEro MHBECTULMOHHBIN nopTdens no
[loroBopy, MOXeT Takke NMPUBECTU K 3HAYUTENbHbIM YObITKaM.

Il. Puck nukBngHoctun

prD,HOCTI/I C 3aKpbITUEM nosnumm u notepn B UeHe MOryt npmBecCtun K yBEJIMHEHUHO y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 006bIYHLIMM COENKAMWN.

Onepau,vn/l C Npoun3BOOHbIMA (*)I/IHaHCOBI:IMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABMAKTCA
LleHHble 6yl\/|ar|/| MHOCTPAHHbIX SMUTEHTOB UMM UHOEKCbI, paCcCYUTaHHble MO TaKUM LE€HHbIM 6ymara|v|,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©a3ucHoro akTmBa.

YuntbiBas BbILUEN3NOXKEHHOE, Mbl pekOMeHAyem Bam BHMMAaTEnbHO pPacCMOTPETb BOMPOC O TOM,
ABNAOTCA NM PUCKM, BO3HUKAIOLIME NMPU NPOBEAEHMM COOTBETCTBYHOLUMX Onepauun, npuemnemMbimMmu
ana Bac ¢ yyetom Balwmx WHBECTUUMOHHLIX Lenen v QUHAHCOBLIX BO3MOXHOCTEW. [aHHas
Heknapaums He MMeeT CBOEeN Lienbio 3acTaBuTb Bac oTka3aTbCsl OT OCYLLECTBIEHUSA TaKUX Onepauui,
a npusBaHa NoMoYb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO NMOAOWTU K PELUeHUto Bornpoca O Bbibope
Bawew cTpaTerumn ynpaeneHus 1 ycnosuin gorosopa ¢ Bawnm JoBeputenbHbIM yNpaBnaioLLmM.

Y6eanTtecb, YTO HacTosLlas ,D,eKnapau,Mﬂ O pUCKax MNMoHATHa Bam, n npu HeobxoamMMocTn nony4yure
pPa3bACHEHUA Y Bawero ,D,OBepI/ITeJ'IbHOFO ynpasndawwero U1 KOHCyInbTaHTa, cneynanm3npyrolerocqd

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.100 n3 173




OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ha COOTBETCTBYIOLLMX BOMpPOCaXx.
lIl. PUCKM CTPYKTYpPUPOBaAHHbLIX NPOAYKTOB

CTpyKTYpYpOBaHHbIE MPOAYKTblI SBMSOTCA CHNOXHBIMU - (DMHAHCOBBIMA  UHCTPYMEHTAMW U MOTYT
BKMOYaTb B Ce0S HECKONbKO BWAOB WMHCTPYMEHTOB, [A€ BbiNfata 3aBUCUT OT  M3MEHEHUN
onpefeneHHbIX XapakTePUCTUK OAHOMO UM HECKOMbKMX Ba3NCHBLIX aKTUBOB (LleHHbIX 6ymar, oHO0BbIX
WHOEKCOB, MPOLIEHTHBLIX CTABOK M APYrUX akTUBOB). TakMM obpasoM, CTPYKTYpMPOBaHHbLIE MPOAYKTbI
paccMaTpuBalOTCs Kak KOMMEKCHOE WHBECTULMOHHOE pELUEHWE, MOCPEACTBOM KOTOPOro MOXHO
AOCTUYb OMPEAENEHHOMO YPOBHS JOXOAHOCTU NPU 3apaHee OnpeaeneHHbIX YCrOBUSIX.

OCHOBHOI pUCK, CBSAI3aHHbIN C MHBECTMPOBAHMEM B CTPYKTYPUPOBAHHbLIE NPOAYKTHI, 3TO PUCK NOTEpPU
WHBECTMPOBaHHOW CYMMbIl. YCMOBUA CTPYKTYPMPOBaHHOMO MPOAYKTa MOryT npedycMaTpuBaTh MosiHoe
obecleHeHne nepBOHAYanbHOW CYMMbl MHBECTMPOBAHMS UMM MOTEPI0 HAKOMSIEHHOro Aoxoda npu
HacCTyNNeHUW YCIoBWi, onpeaerieHHbIX B ONMMCaHUM CTPYKTYPMPOBaHHOIO NpoayKTa.

MHBecTupoBaHuMe B CTPYKTYpMpPOBaHHbIE NPOAYKTblI NpeanonaraeT ux yaepxaHve B Bawem noptdene
B TeuyeHue onpeeneHHoro (PUKCUMpoBaHHOro) nepuoga. Beinnata goxoga OT MHBECTMPOBaHMA B
CTPYKTYpPMpPOBaHHbIE NPOAYKTbI MOXET OCYLLECTBNATLCS B KOHLIE CpoKka npoaykta nubo npegnonaratb
onpeferneHHble NPOMEXYTOYHbIe BbinnaThl. [locpoyHoe noralleHne, ecnm 3170 BO3MOXHO UCXOAsA M3
PbIHOYHBIX YCNOBUWA, MOXET MNPUBECTM K CYLIEeCTBEHHbIM YObITKam, B 3aBMCUMOCTU OT YCMOBWUWA
CTPYKTYPMpPOBaHHOro NpogykTa. B cTpykTypupoBaHHbIX MpogyKTax Npu HarmM4yMm BCTPOEHHON 3aluThl
Kanutana, NpefocTaBieHHON AMWTEHTOM MpoAayKTa, Takas 3awmTta obecrnedmBaeTcsl TONbKO B KOHLE
Cpoka OencTBusi mpoaykta. B cBA3n c aTMMm, ecnn Ha AaTy [OCPOYHOro MnoralleHus, CTOMMOCTb
NPOAYKTa, UCXOAsl M3 TEKYLUMX PbIHOYHBIX YCITOBWI, OKaXETCSl HWXKe HadanbHOW LeHbl, Bbl MoxeTe
MOHECTUN CyLLEeCTBEHHbIE YObITKN. Kpome TOro, B HEKOTOPLIX CIydasX JOCPOYHOE MoralleHne MoXeT
npegnonaraTh WTpadg B NOMNb3y 3MUTEHTA.

ﬂexnapauuﬂ O PUCKaX, CBA3aHHbIX C an06peTeHMeM UMHOCTPAHHbIX UEeHHbIX 6ymar

Llenbto Hactosiwen [eknapauuun sBnsetca npegocTaBneHne KNMEHTY WHAQopMauum O pucKax,
CBSI3aHHbIX C MPUMOBPETEHNEM MHOCTPaHHbIX LEeHHbIX Bymar u (OUHAHCOBLIX MHCTPYMEHTOB, B TOM
yncne cybopanHMPOBaHHbIX 06nuraumn. NHocTpaHHble LeHHble Bymaru n hMHaHCOBbIE MHCTPYMEHTbI
MOryT ObITb NPUOBPETEHBI 32 PYOEXOM MM Ha POCCUNCKOM, B TOM YMCe OPraHM3oBaHHOM, (OOHA0BOM
pbiHKe. Puckn, cBa3aHHble C LEeHHbIMM Bymaramm u MHaAHCOBBLIMW MHCTPYMEHTaMu pasHbiX CTpaH,
MOTyT CYyLLEeCTBEHHO oTnmyatbcs. Hactosdwasa [deknapauvs He gaeT OeTanbHOro OnucaHus Takux
puckoB. [ns Toro 4toObl ny4ywe MNOHMMaTb TaKWe PUCKUM, pekomMeHayeTca obpaTuTbes 3a
KOHCynbTauuamu Kk Bawemy [JoBeputenbHOMy ynpaBnswowemy U (AnM)  KOHCyNbTaHTam,
cneunanmanpyoLmMMCcst Ha COOTBETCTBYHOLLMX KOHCYNbTaLUMSIX.

Ol'lepaLl,l/IﬂM C MHOCTpPaHHbIMU UEHHbLIMU 6ymara|vu/| n (bVIHaHCOBbIMVI MHCTPYMEHTaMU NPUCyLLn obwue
PUCKWN, CBA3aHHbIE C onepaunaMn Ha pbiHKE LIEHHbIX 6ymar CO cnegyrwwmmMn ocobeHHOoCTAMM.

CucrteMHble PUCKMU

MpYMEHNTENBHO K MHOCTPaHHbLIM LieHHbIM OymMaram 1 (OUHAHCOBBIM MHCTPYMEHTaM CUCTEMHbBIE PUCKM,
CBOWCTBEHHbIE POCCUCKOMY (POHAOBOMY PbIHKY JOMOMHATCSH aHanormyHbIMM CUCTEMHBIMU PUCKaMU,
CBOWCTBEHHbIMW CTpaHe, rae BbinyLlleHbl 1M obpallatoTcs COOTBETCTBYIOLLNE UHOCTPaHHbIE LeHHbIE
6ymarn n duHaHcoBble MHCTPYMEHTbI. K OCHOBHbIM hbakTopam, BMMSOLLMM HA YPOBEHb CUCTEMHOMO
pucka B LEnoM, OTHOCATCA  MONnuMTUYeckas  cuTyauusi, OCODEHHOCTM  HaLWMOHAarbHOro
3aKoHofaTenbCTBa, BallOTHOTO PErynMpoBaHWs W BEPOSITHOCTb WX  W3MEHEHWsl, COCTOsHWE
rocygapcTBEHHbIX (PUHAHCOB, HanMyMe 1 CTENEHb Pa3BUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbl MecTa
HaxoXaeHust nuua, o6513aHHOro MO MHOCTPAHHOW LEeHHOW Bymare unum UHAHCOBOMY WHCTPYMEHTY.
Heo6xogMmMo OTMETUTbL, YTO PUCKM MHBECTUPOBAHWUA B MHCTPYMEHTHLI Pa3BUBAKOLLMXCA CTPaH O6bIYHO
CYLLIECTBEHHO BhILLE MO CPABHEHMIO C MHBECTULMSIMU B LieHHbIe Gymarn n (hMHaHCOBbIE MHCTPYMEHThI
pasBUTbLIX CTPaH.

Ha ypoBeHb CMCTEMHOrO pucka MOryT okasblBaTb BRMSIHUE U MHOrMe Apyrne aktopbl, B TOM 4ucne
BEPOSTHOCTb BBEAEHMSI OrPaHWYEeHUM Ha WHBECTMLMU B OTAESbHble OTPACnM 3KOHOMUKM WU
BEPOSTHOCTb OQHOMOMEHTHOW AeBanbBaLUN HaUWOHaNbHOM BantoTbl. OOLWENPUHATON UHTErpanbHON
OLEHKOW CUCTEMHOrO PUCKa WHBECTULMA B WHOCTPAHHYK LIEHHYK Oymary SIBNSIeTCA «CYBEPEHHbIN
PEeATUHr» B WHOCTPaAHHOW WNW HauMOHanbLHOW BaniTe, MPUCBOEHHBLIN CTpaHe, B KOTOPOW
3apPerncTpupoBaH 3MUTEHT, MeXOyHapoaHbIMU PEeNTUHroBbiMM areHTtcTBamm MOODY’'S, STANDARD
& POOR'S, FITCH IBCA, ogHako cneflyeT UMeTb B BUAY, YTO PEUTUHIN SABMASIOTCA NULLb OPUEHTUPaMKU
N MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATL peanbHON CUTYyaLnK.

B Clny4ae coBepLlleHuna caerniok ¢ MHOCTPaHHbIMU OeNnOo3UTapHbIMKM pacnnckaMmm NOMUMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUX PaClUnNCOK, HeobxoaMMo y4nTbiBaTbh U PUCKK, CBA3AHHbIE C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.
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B HacTodllee BpeMa 3aKoOHOOATENbCTBO pa3pellaeT pOCCMVICKl/IM MHBECTOpPaM, B TOM 4UCNEe He

ABNAOLWUNMAUCA KBaJ'IM(bI/ILI,I/IpOBaHHbIMM, an06peTeHme aonyuleHHbIX K I'Iy6J'IW-IHOMy pas3MeLLeEHNIO K

(unn) ny6nmyHomy obpaweHuto B Poccunckon Pegepaumm MHOCTPaHHbIX LEHHbIX Gymar kak 3a

py69>|<0M, Tak N B POCCI/II/I, a TaKXe MNo3BOoNIAeT y4yeT npaB Ha Takue LUeHHble 6ymarw pOCCI/II7ICKMMM

aenosntapuamMmn. Me>|<,u,y TEeM, CyLLEeCTBYKOT PUCKU U3MEHEHUA PErynATUBHbLIX NOAX0O0B K BliageHUo n

onepauuam, a Takke K y4eTy npaB Ha MHOCTpPaHHbIe CbVIHaHCOBbIe MHCTPYMEHTbI, B pe3dynbTaTe 4ero

MOXET BO3HUKHYTb HeO6XOﬂVIMOCTb no UX OTHYXOEHUK BONPEKN Bawmm nnanam.

lNMpaBoBLIe pUCKU

Mpy NpPUOGPETEHNM WMHOCTPAHHBLIX LEHHbIX 6GymMar M (OMHaHCOBLIX WMHCTPYMEHTOB HeoGXoavMmo
oThaBaTb cebe OTYeT B TOM, YTO OHW He Bcerpa SIBMSOTCS aHanoramv poCCUACKMX LiEHHbIX Bymar u
(bVHaHCOBBLIX MHCTPYMEHTOB. B nobom crnyyae, npegocTaBnsieMble MO HUM MpaBa WM MpaBuia ux
OCYLLECTBMEHUSA MOryT CYLIECTBEHHO OTNMYaTbCA OT MpaB MO POCCUMICKUM LEHHbIM Gymaram u
(bMHAHCOBbLIM MHCTPYMEHTAaM.

Bo3amoxHocTn cyaebHon 3awwmTbl npaB MO MHOCTPaHHbIM LEHHbIM Oymaram u  (UHAHCOBbLIM
WHCTPYMEHTaM MOryT ObITb CYLLECTBEHHO OrpaHuyeHbl HEOBXOAMMOCTLI0 obpalueHus B 3apybexHble
cynebHble 1 npaBoOOXpaHUTErbHbIE OpraHbl MO  YCTAHOBMEHHbLIM MpaBuiaM, KOTOpble MOryT
CYLLLECTBEHHO OTNnyaTbCcsa OT AencTBylowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMM
UeHHbIMK Bymaramv M OUHAHCOBLIMU WMHCTPYMeHTamMu Bbl B OOMbLUMHCTBE CriydaeB He CMOXeTe
nonaratbCs Ha 3alUMTy CBOWX MpaB M 3AKOHHbIX WHTEPECOB POCCUMIUCKMMW  YMOSTHOMOYEHHBLIMU
opraHamu.

I'IpM OUEeHKe MnpaBOBOro pucKa HeobxoaMmo yunTbiBaTb TaKXe 0COBEHHOCTM HanoroobnoXxeHus
COOTBETCTBYHOLLNX onepau,vm. OﬂepaLl,I/II/I C WMHOCTPaHHbIMU LEHHbIMW 6ymaraMV| n (*)I/IHaHCOBbIMI/I
WHCTPYMEeHTaMM W [oxodbl MO TaKMM UHCTPYMEHTaM MOryT noanexatb HanoroobnoXxeHno Mo
MHOCTPaHHOMY 3aKOHOOaTesNnbCTBY, a B OTAENIbHbIX Clydadax — KakK no pOCCI/IVICKOMy, Tak U no
MHOCTPaHHOMY 3aKOHOOAaTeslbCTBY. MHOCTpaHHbIe HanoroBble npasuna MOryt CyuwecTtBeHHO
oTnnyaTbCAa OT pOCCVIVICKI/IX. Kpome TOro, onepauuvn C WHOCTPAHHbIMU UEHHbIMU 6y|v|ara|v||/| n
(bl/lH&HCOBbIMVI MHCTPYMEHTaMn MOryT ObiTb CBA3aHbl C OOMOMHUTENbHBIMK  0BA3aHHOCTAMMU,
HanpuMmep, nNo npenoctaBfieHN0 OTYEeTHOCTU B MHOCTPAHHbIE HaroroBbie OpraHbl. Cne,u,yeT TaKkxke
nMeTb B BuAy, YTO OTBETCTBEHHOCTb 3a HapylweHue HanoroBbIX obs3aHHOCTEN NO MHOCTPaHHOMY
3aKoHoAaTeslbCTBY, KOTOPOMY MOIryT noAYNHATBLCA Bawwn onepauunn, MOXeT OblTb Bbllle, YeEM B
Poccun. Bam cnegyet BHUMaTEslbHO O3HAKOMUTbCA C HanloroBbiMv npasuiamMmu, KOTOpPble 6yD,YT
NMPUMEHATBCA K Bawwum onepaunamMm AOna Toro, 4yTObObl OLEHUTb, NoaxoasT nu Bam onepauun c
WHOCTPaHHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMW.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHopaTernbCTBO [AOMyckaeT packpbiTe WMHGOPMauun B OTHOLUEHUM WHOCTPaHHbLIX
LUeHHbIX Bymar M MHaAHCOBbLIX WMHCTPYMEHTOB MO npaBunaM, AEWCTBYOLWMUM 3a pybexom, M Ha
aHrnunckom a3bike. OueHnTe CBOK FOTOBHOCTb aHanM3npoBaTb MHAOPMALMIO HA aHTNIMACKOM SA3bIKe,
a Takke TO, NoHumaeTte nu Bbl oTnvumna mexay npuHATeiMM B Poccun npasuvnamun puHaHCOBOW
oT4yeTHOCTU, MexayHapoAHbIMKU cTaHAapTamMm (OMHaHCOBOW OTYETHOCTM UNn npasunamMmm nHaHCOBON
OTYETHOCTU, MO KOTOPLIM NYBGNMKYyeTCs MHpOPMaLUUS SMUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke poccuiicke opraHusaTopbl TOProBnAM U (MnvM) Opokepbl MOryT OCYLLECTBNATb NepeBon
HEKOTOPbIX [AOKYMEHTOB (MHGOpMaUMM), pacKpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM pAns Bawero
yoobectBa. B aTom cnyyae nepeBof MOXET BOCMPUHUMATLCA MCKITHOYMTENBHO Kak BCroMoraTenbHasi
WHopmMaLms K ouumnanbHO packpbITbiM AOKYyMeHTaM (MHdopMaLMm) Ha MHOCTPaHHOM s3bike. Becerga
yYnTbiBalTe BEPOSATHOCTb OWIMBOK NepeBOAYMNKA, B TOM YMCIE CBSA3aHHbIX C BO3MOXHbLIM PasfnyHbIM
nepeBOAOM OOHUX U TeX e MHOCTPaHHbIX CMOB, U pa3s Unmn OoTCyTCTBUEM OOLLENPUHATOrO PycCKOro
SKBMBarneHTa.

Puckn cpenok c¢ EBpOO6J1VII'aL|VIﬂMVI, CTPYKTYPHbIMM HOTaMM U WHbIMU MUHOCTPAHHbLIMU
6YMaI'aMVI, Nno KOTOpPbIM CcyLiecTByeT MMWHUManbHbIN pasmep BbICTaBNEeHHOMN 3aABKU

Mpu MHBECTMPOBaHUM B €BpPOOOMMraumun, CTPYKTYPHble HOTbl U WHbIE WMHOCTPaHHble Gymaru, no
KOTOpPbIM CYLLECTBYET MWHUManbHbIA pa3Mep BbICTaBMNEHHOW 3asiBKW, CTPYKTypa noptdens
npeanonaraeT MOBbLILWEHHY KOHLEHTpaUMIO B LEHHbIX Gymarax, criegoBaTeribHO, MOTeHUManbHO
BO3pacTaeT MacliTab noTepb OT peanu3auuv cobbITUiA KPeaWTHOro, PbIHOYHOMO, ONepaLVoHHOro U
WHbIX PUCKOB.

YunTbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTtenbHO pacCcMOTPeTb BOMPOC O TOM,
ABNSAIOTCA NN PUCKM, BO3HUKAIOLWME NPU NPOBEAEHUN COOTBETCTBYHOLUMX OMepauuni, npuemrembsiMm
ana Bac ¢ yyetom Balwumx WHBECTULUMOHHBIX Lenen UM (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
[eknapauums He nMeeT CBoeu Lernblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBIEHMS TakMX onepauun,
a npmsBaHa NoMoyb Bam oueHUTb X PUCKM U OTBETCTBEHHO NMOJOWTU K PELUEHM0 Bompoca O Bblbope
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Bawewn cTpaterum ynpasneHus n ycriosun gorosopa ¢ Bawunm [JoBeputenbHbIM yIpaBisowmnuM.

neKﬂaanMﬂ O pUcCKax, CBA3aHHbIX C 3aKln4YeHUeM OOroBopoB, ABNALWUXCA NPON3IBOAHLIMU
(*)MHaHCOBbIMVI UHCTPYMEeHTaMu, 0a3sncHbIM aKTUBOM KOTOPbLIX ABMNAKTCA LUEeHHble 6ymaru
WMHOCTPAHHbIX IMUTEHTOB NN MHAEKCbI, paCCYUTAaHHbI€ NO TAKUM LEeHHbIM 6ymaraM

Llenb HacTosdwen [eknapaumm - npegoctaBuTb Bam obwyo mMHgopmMauuio 06 OCHOBHBIX pUCKaXx,
CBSI3aHHbIX C 3aKMYeHNeM LOroBOPOB, SABMASIOLLMXCSA NPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
0a3nCHbIM aKTMBOM KOTOPbIX SBASIOTCA LEHHble Oymary WMHOCTPaHHbIX 3MWTEHTOB WM WMHOEKCHI,
paccyuMTaHHble MO TakMM LEeHHbIM Oymaram (ganee — npou3BOAHble (PMHAHCOBbIE MHCTPYMEHTHI C
WHOCTPaHHbIM 0a3nCHbIM aKTUBOM). 3aknyeHne YyKasaHHbIX [OroBOPOB CBS3aHO C  pucKamu,
XapakTepHbIMW Ans1 BCEeX MPOU3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB, a Takke chneumpuieckmmm
puckamu, o6ycnoBneHHbIMU MHOCTPAHHBLIM NPOUCXoXAeHnem 6a3ncHOro akTuea.

Pucku, cBizaHHbIe C npoun3BogHbIMU (bMHaHCOBbIMVI UHCTPYMEHTaMun

[laHHble MHCTPYMEHTbI NMoAXoAsiT He BCEM KnueHTam. bonee Toro, HekoTopble BUAbI MPOU3BOAHLIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsKEHbl C GONbLUMM YPOBHEM pucka, YeM apyrve. Tak, npu nokymnke
OMUMOHHOFO KOHTpaKkTa MOTEpPUM KIMEHTA He MpPEBbICAT BEMWYMHY  YMSadeHHbIX MNpemuu,
BO3HArpaXKaeHUs M pPacxofoB, CBSI3aHHbIX C MX coBeplleHneM. [Mpodaxa OMUMOHHBLIX KOHTPAKTOB C
TOYKM 3pEHMSI puUcKa KIMEHTa W 3aKMuveHWe (bHYEPCHbIX KOHTPAKTOB COMOCTaBUMbI - MpW
OTHOCUTENbHO HebonbLUMX HeGnaronpusATHbIX konebaHusix LeH Ha pbiHke Bbl nogBepraetecb pucky
3HauUTENbHbLIX YObITKOB, NPV 3TOM B ClyYae NpoAaXun blovepCHbIX KOHTPAKTOB U MPO4aXU ONUUOHOB
Ha MOKyNKy (OMNLMOHOB «KOMM») - HEOrpaHUYeHHbIX YObITkOB. C y4eTOM 3TOro, CoBepLUEHNe cAEeNoK no
Nnpofaxe OMUUOHHbIX KOHTPaKTOB W  3akfodeHuMe  (ObloYepCHbIX KOHTPAKTOB  MOXET ObITb
PEKOMEHOBAHO TONbKO OMbITHBIM WHBECTOpaM, o06nagalwmmM 3HaYUTENbHBIMU  (DMHAHCOBbLIMU
BO3MOXHOCTSIMM U MPaKTUYECKUMUN 3HAHUSIMW B 06NacTi NpUMEHEHMsT MPON3BOAHBLIX MHCTPYMEHTOB.

HacTosias pgeknapauusi OTHOCUTCS Takke M K MPOM3BOAHBIM  (DUHAHCOBLIM WHCTPYMEHTaMm,
HanpaBneHHbIM Ha CHUXKEHWE PYCKOB APYrvx onepaumii Ha (hOHOOBOM pbiHKe. BHUMaTenbHO oueHuTe,
kak Balum npoussogHble (hMHAHCOBLIE MHCTPYMEHTbHI COOTHOCSTCS C OrnepaumusimMm, PUCKM MO KOTOPbIM
Bbl HamepeHbl orpaHuuuTb, U ybeguTecb, 4YTo 06bEM Ballen no3vuuM Ha CPOYHOM  pbIHKE
COOTBETCTBYET 00 bEMY MO3MLIMM HA CNOT PbIHKE, KOTOPYIO Bbl XemxupyeTe.

PbIHOYHBLIN (LEHOBOW) PUCK

MoMMMo 06LLEero pbIHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBepLUaloLLMii onepaunmn Ha
pblHKE LEeHHbIX 6ymar, Bbl, B criyyae 3akrnoueHusi dbloyepCHbIX AOrOBOPOB (KOHTPAKTOB), a Takke B
criydae npoAaxu OnuUMOHHbIX KOHTPaKTOB, OyAeTe HECTU PUCK HEBNAroNpPUATHOrO N3MEHEHUS LIEHbI KakK
(PVMHaAHCOBBLIX UWHCTPYMEHTOB, SIBMSAIOLIMXCS GasUCHbIM  aKTUBOM  MPOM3BOAHLIX  (PUHAHCOBBLIX
WHCTPYMEHTOB, Tak M PUCK B OTHOLLEHMN aKTUBOB, KOTOpbIE CryaT obecrneyeHnem.

B cny4ae HebnaronpuaTHOro M3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NOTEPSATH
cpefcTBa, sBnsoLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMkBMaHOCTH

Ecnn Bawa WHBECTMUMOHHas CTpaTterna npegycmatpmBaet BO3MOXHOCTb BO3HUMKHOBEHUA
HeobxoQMMocTH 3aKpPbITUA NO3NUMK NO COOTBETCTBYHLLEMY KOHTPAKTYy (I/IJ'IVI 3aKIMi4YeHnAa caerkm c
MHbIM KOHTPAaKTOM, KOTOpasa CHWXaeT PUCK Mo [OJaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHNE Ha
JIMKBUOHOCTb COOTBETCTBYHOLNX KOHTPAKTOB, TaK KaK 3akpblTue No3nLMi NO HENUKBUOHBIM KOHTpaKTam
MOXEeT npunBecTn K 3Ha4YnUTEJIbHbIM OOMOJIHUTEJIbHbIM y6bITKaM B CBSAA3M C WX HU3KOW NIMKBUOHOCTbIO.
O6paT|/|Te BHMMaHMe, 4TO, KakK npaBWUIl0, KOHTPaKTbl C Oonee oTtAaneHHbIMA CpoKaMun MCNoJIHEeHUA
MeHee NUKBUAHbI N0 CpaBHEHUIO C KOHTPaKTamMu C onunsknmmn CpoKaMn UCNOJTHEHUA.

Ecnn 3akmoyeHHbln Bamu porosop, SABNSOWMWWCA NPOU3BOAHLIM (PUHAHCOBBLIM  MHCTPYMEHTOM,
HenukeMaeH, n y Bac Bo3HMKNa HEOOGXOAMMOCTb 3aKpbiTb MO3MLMIO, 00A3aTeNnbHO paccmaTpuBanTe
NOMVMO 3aKPbITUA NO3MLMK MO AAHHOMY KOHTPaKTy anbTepHaTWBHbIE BapuaHTbl UCKIIOYEHNS prCKa
NOCPEACTBOM 3aKIMHOYEHUS COENOK C MHbIMU MPOM3BOAHBIMU (PMHAHCOBBIMW WHCTPYMEHTaMu UK C
6asvcHbIMU akTuBamu. Mcnonb3oBaHuWe anbTepHaTMBHbIX BapuvaHTOB MOXET MPUBECTU K MEHbLUMM
yObITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM no3numm n noTtepu B LLeHe MOryT npuBecTu K yBerim4eHunro y6bITKOB
MO CpaBHEHUIO C 0ObIYHLIMM CcOENKaMu.

Bawwn nopyvYeHund, HanpaslieéHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHn4nTb notepun oo
npeanonaraemMoro ypoBHA, TaK KakK B paMKax cKknagbiBaroLwenca Ha PblHKE CUTyauun UCNosriHeHue
TaKoro nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

OrpaHquHMe pacnopsaXxeHuda cpeacTteBamMmu, ABNAKOLWMNMUCA obGecneyeHnem
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MmywectBo (4acTb umyllecTsa), npuvHagnexawee Bam, B pesynbrare 3aknioveHWs [0rosopa,
ABndawoLwleroca npon3BoAHbIM (bMHaHCOBbIM MHCTPYMEHTOM, 6y,u,eT aBNATbCA  obecnevyeHnem
ucnonHenns Bawux o6sa3aTtenbCcTtB Mo Oorosopy u pacnopsxeHme M, TO €eCTb BO3MOXHOCTb
coBepLueHusa Bamu cAernoK ¢ HUM, 6y,1:|,eT orpaHm4eHo. Pasmep obecnevyeHuss 3meHsIeTcs B nopaake,
npeaycMOTpEHHOM [J0roBopom (cneumdurkaumen KoHTpakta), U B pesynbTate Bbl moxeTe 6bITb
OorpaHn4eHbl B BO3MOXHOCTU pacnopsaxatbCA CBOMM UMYLLIECTBOM B oonbLien cTteneHn, 4yem Ao
3aKIto4YeHna aoroesopa.

Puck NPUHYAUTENIbHOIo 3aKpbITUA No3nMunun

HebGnaronpusitHoe M3MeHeHWe LieHbl MOXET MPMBECTUM K HEeoOXOOUMOCTW BHECTU AOMOJTHUTEMbHbIE
cpencTtea ongd Toro, 4tobbl npmBecTn obecrnedyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMAaTUBHbIX
aKToB M BpoKepcKoro Aoroesopa, YTo AOMKHO BbiTb CAenaHO B KOPOTKUA CPOK, KOTOPOro MOXET ObITb
HepocTaTouyHo Ansd Bac. bpokep B aTom cnydae BnpaBe 6e3 gononHuTensHoro cornacus Bawwero
[oBepuTensHOro ynpaensiowWero «NpUHYAUTENbHO 3aKpbiTh MO3MLMIO», TO €CTb 3aKNioYMTb JOroBop,
ABNAOLLMIACS NPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UNN NpUobpecTn ueHHble Bymarn 3a cyet
Bawmx geHexHbix cpencTts, unu npogaTte Bawwm ueHHble Bymarn. 910 MoxeT ObiTb caenaHo no
CYLLIECTBYIOLLMM, B TOM YACIE€ HEBBLIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKkpbiThe no3vunm HanpaerieHO Ha ynpaBJieHne pUucKkamu. Bbl MOXeTe noHecTu
3Ha4nTerbHbIE y6bITKVI HECMOTpPA Ha TO, YTO nocne 3Toro un3MeHeHme LUeH Ha (bI/IHaHCOBbIe
WHCTPYMEHTbI MOXET NPUHATb 6naror|p|/|9|THoe ans Bac HanpasJieHne n Bbl nonyvyunm Obl gOXxoA4, ecnu
Obl Bawa nosnuus He 6bina 3aKpbITa.

Pucku, o6ycnoBneHHbIe MHOCTPaHHbLIM MPOUCXOXKAEHMEM 6a3MCHOro aKkTuBa
CucteMHbIe PUCKU

MpyMmeHnTENbHO K 6a3UCHOMY akTMBY NMPOU3BOAHbLIX (PUHAHCOBLIX UHCTPYMEHTOB — LIeHHbIM Gymaram
WHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PACCYMTAHHBIM MO TaKUM LieHHbIM GymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUNCKOMY (DOHOOBOMY PbIHKY AOMOMHSATCSH aHanormyHbIMM CUCTEMHBIMU PUCKaMU,
CBOWCTBEHHbIMW CTpaHe, rae BbinylleHbl uny obpallaroTcsi COOTBETCTBYIOLLME MHOCTPAHHbIE LIEHHbIE
6ymar. K OCHOBHbIM (bakTopaMm, BNUSIIOWMUM Ha YPOBEHb CUCTEMHOMO puCKa B LIENOM, OTHOCATCS
nonutMyeckas  cuTyaumsi,  OCOBGEHHOCTM  HaLMOHaNbHOrO  3aKOHOAATENbCTBA,  BasOTHOMO
perynMpoBaHnsi U BEPOSITHOCTb UX U3MEHEHUS, COCTOSIHUE FOCYAapCTBEHHbIX (DUHAHCOB, Hanuyve u
cTeneHb pas3BUTOCTM (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa HaxoXaeHwuss nuua, obsizaHHOro no
WHOCTPaHHbIM LieHHbIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT oKasbiBaTb BNUSIHWE U MHOrMe Apyrue aktopbl, B TOM 4ucne
BEPOSATHOCTL BBEAEHUS OrpaHWYeHUn Ha WHBECTULMW B OTAENbHbIE OTpacivn SKOHOMUKU  UNn
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauuy HauuoHanbHon BanoTbl. OBLENPUHATON MHTEerpansHon
OLIEHKOW CUCTEMHOro pucka WHBECTULMN SBISETCA «CYBEPEHHbIn PEeuTUHr» B WHOCTPAHHOW WUnu
HaLUMOHanbHOM BanioTe, MPUCBOEHHbLIN CTpaHe, B KOTOPOW 3apernctpupoBaH 3MUTEHT WHOCTPaHHOWM
ueHHon Bymaru, mexgyHapoaHbIMKU penTuHroBbiMmn areHtctBamn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT umeTb B BUAY, YTO PENTUHIN SBNSAIOTCA NWLWb OPUEHTUPaMM N MOTYT B
KOHKPETHbIA MOMEHT HEe COOTBETCTBOBAaTL pearibHON CUTyauuu.

B HacTosee BpeMA 3akoHOoO4aTesIbCTBO [OMyCKaeT BO3MOXHOCTb 3aKIto4eHUudA pOCCMVICKVIMM
MHBECTOPAaMKN OOroBopoB, ABJIAKOLLNXCA pOCCMVICKMMM npon3BogHbIMUA (*)I/IHaHCOBbIMVI MHCTPYMEHTaMMU,
0asnCHLIM aKTMBOM KOTOPbIX ABINAKTCA LUEHHble 6ymarm MHOCTPAHHbIX 3MUTEHTOB WM UHAOEKCHI,
paccynTaHHble No TakKMM LEeHHbIM 6y|v|ara|v|. Mem,qy TeM, CyweCTByRT pPUCKM U3IMEHEHUA
PerynaTuBHbIX NnoaxoAoB K COOTBETCTBYWLMM onepaundam, B pedylnbTate 4Yero MOXeT BO3HUKHYTb
HeobxoQMMOoCTb coBepLllaTb CAENIKX, HanpaBJ/i€eHHble Ha MNpeKpalleHune ob6sa3aTenbLCTB No YKa3aHHbIM
Aorosopam, BOMnpeku Bawwum nnanam.

MpaBoBbie pucku

Heobxogumo otmaBaTb cebe OT4eT B TOM, YTO WHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTHI,
aBnsoLwmnecs 6a3McHbIMM akTUBaMM MPOU3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, HE BCErda siBMSHOTCS
aHanoraMu pOCCUMCKUX (PMHAHCOBbLIX MHCTPYMeHTOB. B nobom cnyyae, npenoctaBnsiemMble MO HUM
npaBa W MpaBuna WX OCYLLECTBIIEHUST MOFYT CYLLECTBEHHO OTNMYaTbCs OT MpaB MO POCCUMINCKUM
(hMHAHCOBbLIM UHCTPYMEHTaM.

BoamoxkHoCTK cyp,e6H0171 3allnTbl NMpaB Mo NPpoOn3BOAHbIM (bMHaHCOBbIM MHCTPYMEHTaM C NHOCTPaHHbIM
0asnCHbIM aKTMBOM MoryT ObITb CyweCTBEHHO OrpaHn4eHbl HeobXxoaMMOCTbIO 06paLLl,eHMF| B
3apy6e>|<Hb|e cy,qe6Hb|e N NpaBOOXpaHUTENIbHble OpraHbl NO YCTAHOBJIEHHbIM MpaBuilamM, KOTOpbIe
MOryT CyWeCTBEeHHO OoTnun4yaTtbCA OT ,El,eIZCTByPOLLI,MX B Poccun. Kpome Toro, Bbl B GonblUMHCTBE
ClnydyaeB He CMOXeTe nonaratbCA Ha 3aWuty CBOUX MpaB W 3aKOHHbIX UHTEpecoB pOCCI/II7ICKVIMI/I
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YMONTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumum

PackpbiTve uWHMOpMauLuM B OTHOLUEHUM MHOCTPaHHbIX UeHHbIX 6ymar, saBndawowmxca 6asvcHbIM
aKTMBOM NPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB, OCYLLECTBNAETCHA NO npaBunam, AeWCTBYIOLUM
3a pybexom, n Ha aHrnunckom s3bike. OueHUTe CBOK FrOTOBHOCTb aHanM3MpoBaTb MHGOPMALMIO Ha
aHrMUNCKOM £3blKe, a Takke TO, MoHMMaeTe nu Bl oTnnumsa mexay npuHaTeiMu B Poccuu npasunamm
r1HaAHCOBOM OTYETHOCTU, MexayHapoaHbIMK CTaHAapTamMmun (PUHaHCOBOW OTYETHOCTM UMW NpaBuiamMm
PUHAHCOBOM OTYETHOCTU, MO KOTOPbIM NYBNMKyeTcs MHOPMaUNS SMUTEHTOM MHOCTPAHHbIX LEHHbIX
Oywmar.

Takke pOCCUMICKME OpraHu3aTopbl TOProBnM U (MnM) Opokepbl MOFyT OCYLLECTBRATb MepeBon
HEKOTOpbIX [AOKYMEHTOB (MHpopMauun), packpbiBaeMblX WMHOCTPAHHBIM 3MWUTEHTOM aAns Bawero
yoobctBa. B aToM cnyyae nepeBO4 MOXET BOCMPUHUMATBLCS WUCKIIOYUTENbHO Kak BCnomoraTenbHas
WHpopMaums Kk obuLnanbHO PackpbITbiM AOKYMEHTaMm (MHdopMaLmMm) Ha MHOCTpaHHOM si3blke. Beceraa
yuMTbIBanTe BEPOATHOCTb OWMOOK NepeBoaYMKa, B TOM 4YUCHE CBA3AHHbIX C BO3MOXHbIM Pa3finyHbIM
nepeBooOM OOHUX U TEX e MHOCTPaHHbIX CMoB, U (hpa3 nnu OTCYTCTBUEM OOLLENPUHSITOrO PYCCKOro
3KBMBAnNeHTa.

MopnuckiBas HacTosiwee 3asaBneHue, KnueHT noaTBepKaaeT, 4TO 0O3HaKOMIeH ¢ [loroBopom
Oy 000 YK «OTKPbITUE» u Bcemu npunoxeHmsamu k forosopy AY OO0 YK «OTKPbITUE»,
Deknapauuven o puckax, a TaKkke UHbIMU BHYTPEHHUMU AOKYMEHTaMU, perynupyrowmmm nopsaox,
npaBuna u ycnoesusa okasaHus ycnyr OO0 YK «OTKPbITUE» no poBeputenbHOMY yrnpaBreHuto
AkTuBamu u onybnukoBaHHbiMu Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-
am.ru B pasgene «PackpbiTne o6ssarenbHon uHdopmauumnr»/ «[loBeputenbHoe ynpasreHue» u
obs3yeTcA cobnrogatb BCe MONMOXEHUSA BblleyKa3aHHbIX [OOKYMeHTOB, KnueHT oco3HaeT u
npuHMMaeT Ha cebGsA PUCKKU, U3NOXEHHble B BblleyKa3aHHOW [leknapauuuM O pucKax, WU
noaTBepXAaeT AOCTOBEPHOCTb AaHHbIX, yKa3aHHbIX B AHKeTe.

MoanuceiBas HacToswee 3asBneHue, B criydae ecnuv ycnosusmu BelbpaHHon Ctpaterumn ynpasneHus
NpeaycMOTpeHO npuobpeTeHne  UHBECTUMLUMOHHBbIX NaéB  MNaeBblX MHBECTULMOHHBLIX  (POHOOB,
HaxogsAWmMXcsa nog ynpaesnexHvem [loBepuTtensHOro ynpaensatowero, KnveHT 3assnseT o CBOeM oTkase oT
nonydyeHms ot [oBepuTENbHOro ynNpaBnAwLWEro yBeJOMIIEHUW O HaMepeHunm npuobpectn 3a cyet
MUMYLLLECTBA, Haxo4dALEerocs B JOBEPUTENBHOM yrpaBrneHun no [JoroBopy, ykasaHHble MHBECTULNOHHbIE
nav; npuvHUMaeT OOOCHOBAHWE COBEPLUEHUS COENKM C  YKa3aHHbIMW MHBECTMUUOHHBIMWU MasiMu;
NoATBePKAaeT COOTBETCTBME Takow caenkn nHrepecam Knunenta. O6ocHOBaHME coBepLUEHUS CAENOK C
yKa3aHHbIMW WHBECTULMOHHBIMU NasiMn COAEPXUTCHA B onucaHun CTpaTternv ynpasneHus, BbIOpaHHOM
KrnveHTom.

MopnucbiBas Hactosiwee 3asiBneHue, KnueHT noparBepkaaeT, 4To corfaceH U3MEHUTb B
pamkax Horosopa LY OOO YK «OTKPbITUE» TepputopuanbHylo NOoACYOHOCTb Ha [AOrOBOPHYIO
noacyaHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

MopnucbiBas HacTosilwee 3asiBneHue, KnmeHT nogTrBepkAaaeT, YTO MOCTABMEH B N3BECTHOCTb 00
otcytctBum  nobon  oreetctBeHHocT OO0 YK «OTKPBITUME» 3a nocnenctsusi, Bbi3BaHHbIE
HenonydeHnem OOO YK «OTKPbITUE» ot Knuenta nHdopmaumm 06 n3MeHeHun cBedeHwin, paHee
npegocTaBneHHbIX KnveHToM Ansa onpegeneHms ero MHBECTULMOHHOTO Npoduns.

Mocne nopaun Hactosiwero 3asBneHMA KnueHT He MOXeT ccCblNaTbCA Ha TO, YTO OH He
O3HaKOMMJICS C BbllleyKa3aHHbIMU AOKYMEeHTaMu (MOJIHOCTLIO UM YAaCcTUYHO) NGO He Npu3HaeT
MX 065A3aTeNnbHOCTb B AOroBOPHbIX oTHOWeHUAX ¢ 000 YK «OTKPbITUE».

Hactoswmm KnueHT noarBepxaaeT, UTO yBeOOMJSIEH O ero npase nofyyaTe oT [JoBepuTenbHOro
yrnpasnsioLwero nHgopmMaumio, NpeaycMoTpeHHyto ctatben 6 denepansHoro 3akoHa ot 05.03.1999 Ne
46-03 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKe LLleHHbIX Gymary, a Takke o
npaBax 1 rapaHTusix, NpeaoCTaBnsaeMbIX AaHHbIM 3aKOHOM.

MopnuceiBaa Hactosiwee 3asBneHve, KnueHT noaTBepxAaeT, YTO COrflaceH ¢ YCroBUsIMU
BblIbpaHHOW UM CTpaTerum ynpasneHus.

MopnucbiBas HacTtosiwee 3asBrneHue KnueHT noarBepxpaeT, 4to KnueHT 6bin nocrtaBneH B
M3BeCTHOCTb O ToM, 4To 00O YK «OTKPbITUE» He rapaHTUpyeT AOCTUXEHUS OXuaaemown
AOXOAHOCTU, onpeaeneHHON B UHBECTULIMOHHOM npodune KnueHTa.

MoanucbiBasi HacTtosiwee 3asBneHue, KnueHT noarBepxgaeTr, 4To ObIN MOCTaBlieH B
M3BECTHOCTb O TOM, 4YTO OKa3biBaeMble [loBepuUTeNnbHbIM yNpaBnsloWmMM (puHaHCOBLIE YCIYTU He
ABNAIOTCA yCnyramm no oTKpbITUIO 6AaHKOBCKUX CYETOB U NpMeMy BKI1agoB.

MoanucbiBasi HacTtosiwee 3asBneHue, KnueHT noarBepxgaeTr, 4To OblLN MOCTaBlieH B
M3BECTHOCTb O TOM, YTO AeHeXHble CpeAcTBa, NepeAaBaeMbie MO AOroBOpPY AOBEpPUTENbHOro
ynpaBrieHusi, He MoAasieXxaT CTpaxoBaHUIO B COOTBeTCTBMM C PeaepanbHbIM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-®3 «O ctpaxoBaHuu BknagoB B 6aHkax Poccuiickon Pegepauuny».

HacTtosiwee 3asBneHne sBnseTca HEOTbEMITEMOM YaCTbIO COOTBETCTBYHOLLEro gorosopa.
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@ OT K p b I T M e Zgaggﬂ.ﬂgmaﬂ HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus

LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KnueHt o006s513aH npovitu npouedypy peructpauum Ha cante 00O YK «OTKPbITUE» no agpecy:
https://iclients.open-am.ru ans aktMeauum goctyna B JIMuHbIA kKabuMHET M ncnonb3oBaTthb JIMuHbIA kKabuHeT ans
nonyyexust CoobeHnin ot OO0 YK « OTKPbITUE».

Moanuce Knuenta/lpeactasutensa KnueHTa:
[ata 3anonHeHusa/nognncaHns 3asBrneHns:
Moanuce:

damunusa, nHuumans:

OcHoBaHue nonHomounn MNpeactasutens KnueHTa, noanucasliero 3asiBneHne ot umeHn KnmueHra:
Ne oT AevicTeyeT Ao
(HaMmeHoOBaHWe JOKyMeHTa, ero Homep, AaTa 1 CPOoK AeNCTBMSA)

Cnocob O6CJ'Iy)KVIBaHVIF| KnueHta npu O(.‘bOpMJ'IeHVIVI n noanncaHnn OOKYMEHTOB B LeNnAX NpucoegnHeHna K ,D,OI'OBOpyZ

[J AucranumoHHo [ NMuunoe npucytctemne
CNYXEBHbIE OTMETKW?
HacToswwmm noateepxaato npuem 3asBneHnst KnmeHta o npucoeauHeHnm K:
[] Dorosop AY
000 YK «OTKPbITUE»

Ne or_ /[ [ .

Moanuncb c0prp,Hv|Ka2:

1 Cnyxe6Hble OTMETKM — pa3fen He 3anosiHsTCs B cryyae nofayu 3asiBneHust AUCTaHLMOHHO (NOCPEaCcTBOM
odumumanesHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHET»

2 Mpu ycTaHoBREeHUM 0oroBOpHbIX oTHoweHnn ¢ OO0 YK «OTKPbLITUE» B cnyyae nogaun 3asienexHus B opuce AreHta
W noanucaHus Takoro 3asBneHuns YdpeguTtenem ynpasneHus [1pocToM 3neKTPOHHOM noAanucelo YupeauTens
yrpaBrieHs B KayecTBe MOANUCKU COTPYAHUKA ykasblBaeTcs hamunus v mHuumanbl paboTHuka AreHTa, KOTOpbIM
ocyuwiectBneH npuem 3asenenus. [ledyatb AreHTa He npoctaBnsetcsa. [lpu nognucanHmm  3asBneHus
HeKBanuMUUMPOBaHHOW 3MNEKTPOHHOW MOANUCHIO, B KavecTBe MOAMUCUM COTPYAHMKA YKasbiBaloTcA aMumsa K
WHUUManel  npegctasuTens  [loBeputensHoro  ynpasnstwowero,  copmuposasliero  3assneHue.  [levaTb
AOBEPUTENBHOrO YNpaBnaloLWEero He NPOCTaBNAETCS.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue N26 k [Jocosopy
3AABJNIEHUE O NPUCOEOANMHEHUN

(Aansa ropuauyeckoro nuua)
CsepaeHus o Knnexte:
MonHoe HaumeHOBaHWE Ha PYCCKOM S3bIKE:
MonHoe HauMeHoBaHME Ha MHOCTPAHHOM S3bIKE:
Anpec MecToHaxoXxaeHus:
OrPH: NHH:

Hactoawum 3asBneHnem KnueHT B cooTBeTCTBMM cO cTatben 428 [paxpgaHckoro kogekca PO
MONMHOCTBI N 6E30roBOPOYHO MPUCOELMHSIETCA K YCINOBMSAM M akuenTyeT [JoroBop AOBEPMTENBHOrO
yrnpaeneHnsa LueHHbIMM Bymaramm 1 OeHeXHbIMU cpeacTBaMKn Afsi MIHBECTUPOBAHUSA B LiEHHbIe Oymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmn k Hemy OOO VYK
«OTKPbITUE» (manee — 000 YK «<OTKPbITUE»), ycnoBmss KOTOPOro OnNpeAeneHbl
000 YK «OTKPbITUE».

MoanucbiBas HacTosiwee 3asBneHue, KnueHT noaTBepxaaeT, YTO nepen ero nognucaHuem
BHMMaTeNIbHO O3HAaKOMWJICA CO crepylollen HukeykasaHHOW MHdopMauuven, cogepKaliemca B
Hdeknapauum o puckax, packpbiton Ha cante OO0 YK «OTKPbITUE», B TOM uucne, B coctaBe
Dorosopa (MpunoxeHune Ne1), n paHHas uH¢opmMauus y4vTeHa NpU MNPUHATUMA peLleHUs o
3akntovyeHuu floroBopa:

OnucaHne pUCKOB HampaBfieHO Ha pacKpbiTve W npegocTaBneHne [oBepuTenbHbIM YNpaBnsaoLLmMM
Yupegutenio ynpaBneHuss MHopMaUMM O PUCKaX, CBSI3aHHbLIX C 3aKMOYeHUeM, WUCMOSIHEHUEM U
npekpalleHMeM JoroBopa AOBEPUTENBHOMO yrpaBneHus (aanee — [Joroeop).

Puckamu, cBSI3aHHbIMU C 3aKMNOYEHWEM, UCMOMHEHNEM U MpekpalleHnem [loroBopa, B TOM 4yucne, C
nepejaden uMyLlectBa B [OBEPUTENbHOE YMNpaBneHue, SIBMSIOTCSA PUCKW, W3NOXEHHble B
COOTBETCTBYIOLMX Aeknapauusx: Oeknapauum o6 obmx puckax, CBS3aHHbIX C OCYLLECTBMEHMEM
onepauuii Ha pblHKE LEHHbIX Oymar (B TOM 4WCME PUCKOB, CBSA3aHHbIX C WHAMBUAYAINbHbIMM
WHBECTULMOHHBIMW CHYETaMM, PUCKOB, CBA3@HHbIX C UMOTEYHbIMY LiEHHbIMW Gymaramu); [Jeknapauum o
puckax, CBSiI3aHHbIX C MNPOU3BOAHBbIMW (PUHAHCOBBIMWU WHCTPYMEHTaMu (B TOM YWCME PUCKM
CTPYKTYPUPOBaHHbIX NPOAYKTOB); [leknapaumm o puckax, CBA3aHHbIX C NPUOBPETEHMEM MHOCTPAHHbIX
UeHHbIX OGymar; [eknapauum O puckax, CBsI3aHHbIX C 3akfllO4YeHWEM [OroBOpOB, SIBMSIIOLLUXCS
NPOM3BOAHBIMU (PUHAHCOBLIMWA WMHCTPYMEHTamu, 6asncHbIM akTMBOM KOTOPbLIX SIBMSIOTCS LIEHHbIE
fymarm WMHOCTPaHHbIX 3MWUTEHTOB MWW WHAOEKCHI, PacCyUMTaHHble MO TakMM LeHHbIM Gymaram,
Jeknapaumsi o p1ckax, CBA3aHHbIX C COBEPLUEHMEM MapXXWHamMbHBIX U HEMOKPbLITLIX COEMNOK, a Takke
PVCKM, OMUCaHHbIE HXE (Oarnee Npu COBMECTHOM YNOMUHaHUW — [eknapauun).

N3meHeHna B HacToswyo [eknapauuio 0 puckax BHOCATCA MYTEM PacKpbITUS COOTBETCTBYIOLLEWN
WHpopmaumm Ha odpuumnansHom cante [loBepuTernbHOro ynpasnswowWero B MH(OPMALMOHHO-
TenekoMMYyHUKaLMoHHon ceTu «MHTepHeT». HacTtoawum YupeauTtens ynpasneHusi NogTBEPXAAeT, YTo
packpblTve TekcTa [eknapauum O puckax B HOBOW pefakuMmM Ha odwmumanbHOM caunTte
JdoBepuTtensHoro ynpasensowero 6yger SBNATbCA Haanexawym YBeAOMIEHMEM O BHECeHWUU
n3MeHeHWn B TekcT [leknapaumm o puckax.

MognuckiBas ,D,OFOBOP, y‘-lpe,El,VITeﬂb ynpasfieHnAa noHMMaetr wu npuHMMaeT BO3MOXHOCTb
BO3HUKHOBEHUA Y6bITKOB B pesynbTtate 0OBEPUTESIbHOIO yrnpaBlieHUA.

MognuckiBas ﬂ,OFOBOp, yqpep,MTenb ynpasJieHNUA OCO3HaeT, YTOo:

- BCe cAeJikn n onepauunm ¢ umyuwlecTtsom, nepenaHHbIM y‘-lpeﬂ,l/ITeJ'IGM ynpasneHua B ,EI,OBepMTeanoe
ynpasleHne, coBepLlarTCA be3 I'IOpy‘-IeHI/IIZ y‘-lpeﬂ,l/ITeJ'lﬂ ynpasleHU4;

- OOCPOYHOE U3bSATUE MMYLLIECTBA W/MUMW €r0 YacTu 13 JOBEPUTENBHOMO YNPaBneHUs MOXeT NPUBECTU
K yObITKaMm;

- pgoxopHocTe no [oroBopy He onpefensietcsi OOXOAHOCTHI0 TakWX [OrOBOPOB, OCHOBAaHHOW Ha
rokasaTensix AOXOAHOCTW B MpolusioM. [loBepuTenbHbIi YNpaBnsioWwniA He rapaHTMpyeT nonyvyeHve
Joxofja no [oroBopy 3a WCKMOMEHWEM CryvaeB, Korga [AOXOAHOCTb oOrpeferieHa Ha MOMEHT
3aKJI0YEHMs] COOTBETCTBYIOLLENO OrOBOPA AOBEPUTENBHOIO YrpaBeHus:;

- [loBepuTenbHbIA yNpaBnsaloWMIN He rapaHTupyeT nonyvyeHus goxoda no [lorosopy, AOCTUXEHUsI
oXugaemon [OXOOHOCTW, OMNpPeferieHHOM B WHBECTULMOHHOM npodwune wu(unu) B CTaH4aPTHOM
WHBECTULMOHHOM npodpure Yyupeamtens yrnpaBneHus.

- noanuncaHwue y‘-lpe,El,l/ITeJ'leM ynpasneHna OtyeTa (op,o6peHV|e WHbIM crnocobom, npeayCMOTpPEHHbIM
OOoroBopomMm aoBeputesibHOro yﬂpaBﬂeHMﬂ), B TOM uucne 6es NpoBEPKN Otyeta, m™moxeT
paccmMmaTpmBaTbCA B Cllydae crnopa Kak o,u,o6peH|/|e DencTBeumn ,D,OBepMTeJ'IbHOFO ynpasndawowero u
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

cornacue ¢ pesynbTatamu ynpaBreHns LeHHbIMU Bymaramu, KOTopble Halnm oTpaxeHue B OTyeTe.
YBepomneHue 06 obem xapakrtepe v (M) NCTOUYHMKaX KOH(NIMKTa MHTepecoB

1. Tpn ocywectBneHmn [oBepuTenbHbIM YNPaBnslOWNM AEATENbHOCTU MO  [OBEpPUTENbHOMY
yrpaBneHno akTueamn Yupeantensi ynpasneHnsi BO3MOXHO BO3HUKHOBEHME KOHQNMKTa MHTEPECOB B
cny4vasix (MCTOYHMKM KOH(PrMKTa MHTEPECOB):

1) Mpuobpetenne [HdoseputensbHbiM ynpasnsawowmm (OTBETCTBEHHLIM MMLIOM) 3a CYET MMYLLECTBA,
coctaBnsowero umywecrso KnueHta, aktuBoB, 00si3@aHHbIM NMLOM MO KOTOPbIM SIBNSAETCA
[oBepuTenbHbI  yNpaBnsoWwmnn  (KOHTPONMPYIOLLEEe WAM MOAKOHTPONbHOE nuuo [oBeputensHOro
yrpaBnsiiolWero), a Takke coBeplieHne nmMbo HecosepweHve [oBepuTenbHbIM YNpaBsowmm
topyandecknx m (Mnu) pakTmyeckmx OEeNCTBMA B OTHOLUEHMM YKa3aHHbIX aKTMBOB, COCTaBMSHOLLMX
umyulectBo KnunenTa.

2) lMpnobpeteHue [oBeputenbHbiM ynpasnsawowmm (OTBETCTBEHHbIM MULIOM) 3@ CHET MMYyLLecTBa
KnveHta  akTMBOB, nepenaHHbIX B nono3oBaHve  [oBepuTenbHOMY  yhnpaBnsoLllemy
(KOHTpONUpYIOLLEMY UMW  MNOAKOHTPONbHOMY nuuy [loBepuTENbHOro YynpasnswoLWero), a Takke
coBepweHne nmMbo HecoBeplleHne [loBepuTenbHbIM  YNPaBNSALWMM  OpUandecknx un (1mnwm)
haKTUYeCKNX OENCTBUA B OTHOLLEHUWN YKa3aHHbIX akTUBOB, COCTaBNALLMX MMyLLecTBO KnneHTa.

3) MpuobpeteHue [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLEeCTBa
KnueHTa ueHHbIX Bymar, ycrnyryu no pasmeLleHuo u (unu) no opraHv3aumvM pasmMeLleHus KOTopbIX
OKa3blBaeT KOHTPONUpYIOLLEe Uiv NOAKOHTPOSbHOE NUL0 [JoBEPUTENBHOMO YNPaBmsoLLEro.

4) CosepueHve [oBepuTenbHbiM ynpaensaowmMm (OTBETCTBEHHLIM MLIOM) 3a CYeT MMYLLEeCTBa
KnveHTa cOoenok Ha ycrioBusiX, He SIBMSIOLWMXCSH HauydWwuMKM OOCTYNHbIMKM Ans [JoBepuTenbHOro
ynpaensowero (OTBETCTBEHHOro NnLa) YCIIOBMSIMU COBEpPLUEHMWS] YKa3aHHbIX COENOK Ha MOMEHT MX
3aKI0YEHMS.

5) CosepweHnue [oseputenbHbiM ynpasnsowmmMm (OTBETCTBEHHbIM MMLOM) 3a CHET uMmyLlecTBa
KnuenTa cgenok ¢ [loBepuTenbHbIM ynpaBnsiowmM (KOHTPONUPYOWMM UK NOAKOHTPOSbHBIM fMLOM
JoseputensHoro ynpasnswowero, OTBETCTBEHHbIM MMLOM), 3a WCKMAOYEHMEM Crnyvasi COBEepLUEHUSs
COEnKn Ha OpraHM3OBaHHbIX TOPrax Ha OCHOBE 3as{BOK Ha MOKYyMKy (Npodaxy) MO HauvmyylwuMm K13
yKa3aHHbIX B HWX LEHaM npu YCroBWMM, YTO 3asiBKM aapecoBaHbl BCEM Y4YacCTHMKaM TOPros MU
Hdopmaumsa, Mno3BoNAKWAN MOSHTMAUUMPOBaTL MOOABLUMX 33aSBKWM Y4aCTHUKOB TOProB, He
packpbiBaeTCs B Xo4e TOPros APYrnM y4yacTHUKaM.

6) Vicnonb3oBaHve [doBepuTtenbHbiM ynpaBnswowmM (OTBETCTBEHHbLIM MMLOM) B CBOMX MHTEpecax U
(vn) B WHTepecax TpeTbMX NuL MHdopMauun (3a uckndeHnem obLefoCTYNHOM MHGOopPMaLmn),
Nofy4YeHHON B CBSI3W C COBEpLUEHMEM NMOO HECOBEPLUEHWEM HOPUANYECKMX U (MNN) DaKTUYHECKMX
OEVNCTBUA, BNUSIOWMX HA CBSA3AHHbIE C OKa3aHMeM ycnyr [1oBepuUTENbHOMO yNpaBnstoWero NHTepechl
KnnenTa.

7) CoseplueHue JJoBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbLIM JIMLOM) COEMNOK B CBOMX MHTEpecax
WNn B WHTEpecax TPeTbWX UL, Ha OCHOBaHWWM WHGOPMauMnM O npuHATUM [doBepuTenbHbIM
ynNpaBnsiowmM peLlleHnss O COBepLleHMU cAenku 3a cyeT umyllectBa KnveHTa (OO coseplueHus
OAHHOW cAenku 3a cyeT nmyllectsa KnueHra).

8) CosepweHnue [oseputenbHbiM ynpaBnswowmMm (OTBETCTBEHHbIM NWLIOM) 3a cCYeT MMyLlecTBa
CAeNnoK C 4acToTOM, MpeBblllalolen 4acToTy, HeobxoauMmyko Ans MUCrnonHeHus [loBepuTenbHbIM
ynpasnswowmum 006A3aHHOCTEN, YCTaHOBMIEHHbIX [JOroBOPOM  [OBEPUTESbHOTO  YMpaBfeHus ¢
yKasaHHbIM KrnmeHTom.

9) 3akntoveHue [JoBeputenbHbiM ynpasnsowum (OTBETCTBEHHbIMU NULAMU, KOHTPOMUPYOLWMMU Ux
NOAKOHTPOMbHBIMU nuuamMu  [loBepuUTenbHOro ynpasnsioLlero) AOroBopoB C TPETbUMU nuLamu,
npegycMaTpuBaroLlnX BbiNnaTty BO3HarpaxgeHus, u (Mnv) npegoctaBrieHne WMHbIX UMYLLECTBEHHbIX
6nar, n (unu) ocsoboxgeHne OT OOA3aHHOCTM COBEPLUUTL OnpefdereHHble AeWCTBUS B Ccriyyae
coBepllieHns nmbo HecoBepuleHust [oBepuTenbHbiM ynpaensiowmum (OTBETCTBEHHBIMU NML@MN)
opyanyecknx u (unn) akTnyeckmx OEencTBUMIN, BIUSAIOWMX Ha CBS3aHHble C OKa3aHWeM yCnyr
[oBepuTtenbHOMy yrnpaBnslowWeMy mHTepecbl KnneHTa (3a WCKMOYEHMEM OOrOBOPOB, 3aKMHYEHHbIX
[oBepuTenbHbIM YNPaBSOWMM B Ka4eCTBE LOBEPUTENBHOMO yNpaBnstoLwero nmyiectsom Knvenra).

KOH(bJ'IVIKT MHTEpPEeCOoB TaK e BO3MOXeH, Korga cywecTtByeT Uin noteHunaribHO MOXeT BO3HUKHYTb
npotmBopeydmne mMmexay 4actHbiIMU UHTEpeCcamMu pa60TH|/||<a (ero Bnnskunx poaCTBEHHUKOB W/vnn MHbIX
nnyg, C KOTOpbIMU CBA3aHa JInynas 3anHTepeCcoBaHHOCTb pa6OTHI/lKa) N npaBamn 1 uUHTEpPECcamMun
KnneHToB, KOTOpOE BJIMAET WM MOXET OKa3aTb BIIMAHWE Ha BbIMNONTHEHNE pa6OTHI/IKOM CBOUX
ﬂpO(beCCVIOHaﬂbeIX 00s13aHHOCTEN, B 4aCTHOCTM Ha npouecc npuHATMA WM peLlleHnda, w”
o6ycnaBn|/|BaeT nnn Moxet O6yCJ'IOBMTb HaHeceHune yu.l,ep6a npaeam " nHTepecam KnneHTos.

KOHMNUKT MHTEpPecoB Tak e BO3MOXEH, Korga paboTHMK, B 4acTHocT, OTBETCTBEHHOE IMuO
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KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OpraHusaumu, coBmeLLaeT cBoto paboTy ¢ paboToit B ApyrMx opraHusauumsix (B TOM 4ucne B cnyyae,

koraa OpraHu3auus He ABMNSIeTCA OCHOBHbIM MECTOM paboTbl paboTHUKA), B LeHHble Bymaru nmbo Ha
cuyeTa unu BO BKNaapbl (4eno3nTbl) KOTOPbIX pas3MeLLaloTcsa akTuBbl KnMeHToB.

KoHTponupytowmmu nuuamu [JoBEpPUTENBHOrO YNpaBrsiowero SBNSOTCS: AKUMOHEpPHOe o06LiecTBO
«BM-BaHnk» (OIPH: 1027700159497) n bank BTE (nybnuyHoe akumoHepHoe obuwectso) (OIPH:
1027739609391).

Hactoswum OOO YK «OTKPbITUME» wuHdopmupyeT Bac O BO3MOXHOM HanMymnm KOHAMKTA
WHTEPECOB NPV ynpaBreHun akTuBamMm B pamMkax oTaenbHbix CTpaTerni ynpaBneHusi B CBSA3M C TEM,
YTO ynpaBrfieHWe akTuBaMuM B COOTBETCTBMM C OTAenbHbiMM  CTpaternsiMM  ynpasrieHus
npegycmartpuBaeT npaBo [JoBepUTENbHOrO YNpaBnsLEro WHBECTUPOBATb [AEHEXHble CpeacTBa
y4ypeauTens ynpasrieHus B LieHHble Bymaru, BbinyweHHble bankom BTE (MAO) w/mnn AO «BM-BaHk»
(kak npasonpeemHukom [MAO bBaHk «®K OTkpbiTUE»), NPOU3BOAHbIE (PUHAHCOBLIE WMHCTPYMEHTbI,
00a3aHHBIMM  NMUaMM N0 KOTOPbIM  SIBASIIOTCA  KOHTponupywowme nuvua  [doBeputensHOro
yrnpaBnstoLLero.

Hactoswum OOO YK «OTKPbITUE» wuHdbopmupyeT Bac O BO3MOXHOM Hanmmumu KOHNUKTA
WHTEPECOB Mpu YNpaBneHUn akTuBamMu B pamkax otaenbHbix CTpaTerni ynpasneHus B CBS3M C TEM,
yto [loBepuTenbHbLIA YNpPaBnALWMIA 3aknyaeT [O0roBopbl BO3ME3AHOr0 OKa3aHWsa YCnyr C
KOHTponupywwmMm nuuammu [oeeputensHoro ynpaenswowero: bank BTE (MAO), AO «bM-baHk» B
xoge vcnonHexus [JoroBopa OOBEPUTENBHONO yNpaBrieHnsi, Takme Kak JOroBopbl HaHKOBCKOro cyeTa,
[OTrOBOPbI O HAYUCIIEHNM NPOLIEHTOB HA HECHWXXAEMBIN OCTaTOK, JOroBOpbl GAHKOBCKOrO (4EeN03UTHOrO)
BKIaga, 4OroBopbl OpOKepPCKOro 1 4eno3nTapHoro obcnyxmBaHms.

Mpwn atom:

- OO0 YK «OTKPbITUE» saenaeTtca goyepHen komnaHnen AO «BM-BaHk» (OIPH: 1027700159497) un
yyacTtHukoMm rpynnel nuy, Banka BTB (MAO) (OPH 1027739609391);

- pacyéTHble cyeTa, oTKpbiBaeMble [loBepuTenbHbIM YNpaBnsoWuM B Lensix ucnonHeHuns [oroeopa, a
Takke OenosnTHble cyeTa, ecnyv OHM NpedycMOTpeHbl cooTBeTcTByloWen CTpaternen ynpasneHus,
MOryT ObITb OTKPbITbl Ha OCHOBaHWUWM COOTBETCTBYHOLUMX [OOrOBOPOB, 3aKM4eHHbIx ¢ baHkom BTHB
(MAO);

- B uUenax wucnonHeHus [orosopa, [doBepuTenbHbI ynpasnsowmn MoxeT npuobpeTtatb LEHHbIe
Bymaru, ycnyrvm no pasmeLleHunio 1 (Mnun) No opraHM3aummn pasmeLleHns KoTopbix okasbiBaeT AO «bM-
BaHk», baHnk BTB (MAO);

- [oBepuTenbHbin ynpaBRsloWMA B CMAyyasx, MpeayCMOTPEeHHbIX oTAenbHbiMM CTpaTternamu
ynpaBsneHunsi, MoXeT npuobpetaTb LUEHHble OymarMn wunm uHble (UHAHCOBbIE WHCTPYMEHTHI,
3MUTEHTaMM KOTOPbIX SBASIOTCA KOHTponupyowme nuua fJosepuTensHoro ynpasnstowero - AO «bM-
BaHk», BaHk BTB (MAO);

- B cnyyae, ecnu CTtpaTerMi ynpasrneHus npegyCMOTPEHO WHBECTUPOBaHME AEHEXHbIX CPEeACTB B
BanTe, OTNMYHOM OT BantoTbl Poccuinckon depgepaunn, nnbo npuobpeTeHne MHOCTPaHHbIX LEHHbIX
Bymar 1 (pmHaHCOBbBIX UHCTPYMEHTOB, [loBepuTENnbHbIN YNPaBnsAloLWnin B LENsX UCNOMHEHNs AoroBopa
MOXeT 3aknoyatb CAEenkM Nno npuobpeTeHno MHOCTPaHHOW BanioTbl, MPU 3TOM KOHTpareHToM no
yKasaHHbIM caernkam MoxeT 6biTb AO «BM-baHk» nnbo baHk BTB (MAOQ);

- Opokepckve cuyeTa W cyeTa [eno, OTKpbiBaemble [loBEepUTENbHbLIM YMPaBRSKWMM B Lensx
ucnonHenuss [oroBopa, MoOryT OblTb OTKPbITbI Ha OCHOBaHMU COOTBETCTBYIOLIMX [OMOBOPOB,
3akntoveHHbIX ¢ AO «BbM-baHk», BaHkom BTE (MAO);

- B cnyyae, ecnu CTpaTternii ynpasneHus NpeaycMoTpeHo npuobpeTeHne npom3BogHbIX UHAHCOBbIX
WHCTPYMEHTOB, TO 0053aHHbIM NMLOM MO YyKa3aHHbIM MPOM3BOAHLIM (PMHAHCOBBLIM WMHCTPYMEHTam
asnsetca AO «bM-BbaHk» nubo baHk BTE (MAO);

- B criyyae, ecnu CTpaTterum ynpasneHns npegycMOTpeHO npuobpeTeHne CTPYKTYPHbIX obnuraumn, To
0653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYPHbIM obnuraumnsam sengetca AO «BM-Bank».

KnveHT HeceT pucK peanu3auuyM KOH(IIMKTA WHTEPecoB, MOA4 KOTOpPbIM MOHMMAeTCsl PUCK
BO3HUKHOBEHUSI Y YupeauTensi ynpaereHus YObITKOB, CBsi3aHHbIX C Hanuuvem y [loBepuTenbHOro
YNPaBrisiloLLEro YNeHOB ero OpraHoB YMpaBfieHus, paboOTHMKOB, MWL, OENCTBYIOLMUX 3a €ro Cyer,
OTAENbHbLIX €r0 KMMEHTOB, KOHTPONMUPYIOLUMX W MOAKOHTPOIbHbLIX MU, WHTepeca, OTMUYHOrO OT
WHTEPECOB YUpeauTens ynpaBneHust.

JloBepuTenbHbI YNpaBnsoWmMiA BnpaBe He NpedoTBpallaTb peanusaunio KOHMIMKTa WHTEepecos,
yKasaHHOro Bbllle. [oBepuTenbHbIA YNPaBsoWmMiA  OCYLLECTBNAET YNpaBrieHne KOHMIUKTOM
MHTepecoB, obecrneynBalollee CHUXKEHWE PUCKOB MPUYMHEHUS YBLITKOB YupeauTenio ynpasreHus.
Mpu 9aTOM, nNpU  YperynvMpoBaHWM BO3HMKAKOLWMX KOHMNUKTOB WUHTepecoB [oBepuUTenbHbIN

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.109 n3 173




OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

yNpaBnsiloLWmnii pyKOBOACTBYETCS B MEPBYIO OMepeab UHTepecamun YupeauTens ynpasrieHus.

C 6onee nogpobHon nHpopmMaLmen o Mepax, npeanpuHumMmaemMblx [loBepuTenbHbIM YNpasnsiowmm B
OTHOLUEHMN KOH(PIIMKTOB WMHTEPECOB, MOXHO O3HAKOMUTbCS B [lonnTuke ynpaBneHust KOHMSIMKTOM
WHTEpPeCcoB npodeccuoHanbHOro YydacTHuka pbiHka UeHHbIXx 6ymar OO0 YK «OTKPbITUEY,
yTBEepXaeHHOW [loBepuTenbHbIM  YNpaBnsloWMM U pasMeLLleHHon Ha oduumansHOM caunTe
[oBeputensHOro ynpaensaiowero B UHPOPMaLMOHHO-TENEKOMMYHMKALUMOHHONW ceTn «VHTepHeT» B
pasgene «PackpbiTne obazatensHon nHopmaumm»/ «IHoe».

OoBepuTenbHbIA ynpaBnAOWMA obecneyMBaeT BbINOSIHEHME Mep MO HeAOoNYLEHUIo
YCTaHOBJIEHMA NMpUOpUTETA UHTEPECOB OAHOr0 MUIIM HecKosbkux KnueHTOoB Hapg uHTepecamu
apyrux KnueHTtoB.

[nsi uenen HacTOALLEro NyHKTa NOA YCTaHOBIIEHWEM MPUOPUTETA MHTEPECOB OOHOMO UMM HECKOJSTbKMX
KnueHtoB Hag wuwHTepecamyn papyrmx KnveHToB NOHMMalOTCs cnydaw, korga [oBeputenbHbin
yNpaBnsiowmMin nNpu OCYLUECTBNEHUM [OBEPUTENLHOrO YrNpaBneHus WMYLWECTBOM OAHOMO UMK
Heckomnbkux KnneHToB MpuHMMaeT W(unu) MWCNONHAET MHBECTULMOHHbIE peLleHMs B OTHOLUEHUU
umyllectsa onpegeneHHoro KnuvenTta (KnveHToB) B NpuMOpUTETHOM nopsiake nepen  Apyrumu
KnueHtamm co cxoxummm cTpaternsiMy yrnpasneHus n(unm) MHBECTULMOHHBIMW Aeknapaumsamu n(unm)
OrPaHUYEHUSIMU  MPU  OCYLLECTBMEHUN [OBEPUTENBbHOrO  YNpaBrAeHUs WMYLLECTBOM, CXOXUMMU
06s13aHHOCTAMM [JOBEPMTENBHOIO YNpaBmstowero no 4OroBopy AOBEPUTENBHOMO yrNpaBreHud, atamm
OKOHYaHus Jorosopa M(Mnv) yCrnoBWSIMM €ro MPOJSIOHrauuun, OTYETHBIMKU AaTamMu, a TakKe CXOXUMMU
COCTaBOM M CTPYKTYPOWN aKkTUBOB Ha MOMEHT NMPUHATUSE COOTBETCTBYHOLLUX NHBECTULIMOHHBIX PELLEHNIA.

He aBnsioTcs crnyyasmu ycTaHOBMIEHUS NpUOpUTETa MHTEPECOB OOHOrO WM HecKonbkux KnueHTos
Hag MHTepecammn gpyrux KnmeHToB cryyam, Korga MHBECTULMOHHbIE PeLleHNs MPUHMMAaTCA B pa3Hoe
Bpewms, nmMbo cnyvaun, Korga B OTHOLIEHMM uMyllecTBa KnNMEHTOB MPUHMMAIOTCA U UCMOMHATCS
pasnuyHble WHBECTULMOHHbIE PELUEHUS NO MpUYMHE, B TOM YMCME: PasfMyHbIX 3aKOHOAATENbHbIX
OrPaHNYEHNN B OTHOLLEHWM OOBEPUTENbHOrO ynpaBreHus OnpederneHHOW KaTeropuen MmyLlecTsa,
pasnuyHbIX cTpaTernn ynpasnexHus u(unu) ycnoBun MHBECTULMOHHBIX Aeknapaumn u(nnm) pasnuyHbix
YCT@HOBMEHHbIX OrpaHWyYeHMn Mpu OCYLECTBIEHUN [OBEPUTENbHOrO YNpaBfeHUs KMYLLECTBOM,
pasnuyHbix  obs3aHHOCTen [loBepuTENnbHOrO  yNpaBndAlWeEro, YCrnoBuA WU OCOBGEHHocTen,
NPeayCMOTPEHHbIX  3aKMOYEeHHbIM [OrOBOPOM  [OBEPUTENbHOrO  yrnpaBfneHusl, pasnuyHbliX AaT
OKOHYaHMS [OroBOPOB [OBEPUTENBHOMO YNpaBfieHus WU(Mnun) YCroBuA WX MPOSIOHrauun, pasfivyHbIX
OTYETHbIX AaT (Hanpumep, exekBapTanbHO UMW MO UTOraM KaneH4apHOro roaa), pasnuyHbIX cCocTasa u
CTPYKTYpbl akTMBoB KnueHTa (KMMeHTOB) HA MOMEHT NPUHATUS COOTBETCTBYIOLUMX MHBECTULMOHHbIX
peLueHni.

K 4Yyucny mMep no HegonyweHuko YCTaHOBIIEHUA NpuoputeTa UHTepecoB OAHOrro Wi HECKOJIbKUX
KnneHToB Haa nHTEpPpECaMun Opyrnx KnneHTOB OTHOCATCS:

+ cobnogeHne [oBepuTenbHbiM ynpasnswowmm TpeboBaHun 3akoHogaTenbcTBa Poccuiickon
degepaumm, HOpMaTUBHBIX MPaBOBbIX akTOB B cdepe (DMHAHCOBbLIX PbIHKOB, HOPMAaTUBHbLIX aKTOB
Banka Poccun, 6a3oBbix cTaHO4apToB, BHYTpeHHUX ctaHgaptoB HAY®OP u lMonuTtukn ynpaBneHus
KOHPNMKTOM UWHTEPECOB MpOEeCcCHOHanbHOrO  y4acTHMKa pbiHKa UeHHbIX OBymar OOO VYK
«OTKPbITUE», pa3smeweHHon B cetn WHTepHeT Ha oduumansHoM cante [LoBepuUTensHOro
yNpaBnsioLLero;

* HepgonyuweHue yCTaHOBIEeHUA ﬂOBepMTeﬂbelM ynpasndaowmnm I'IpeD,I'IO‘-ITeHI/Iﬁ MHTEpecoB OAQHOIo
UM Heckonbknx KnneHToB Hapg nHTepecamun Opyrnx KnneHTtoB npn ocywecTBiieHnn 0oOBepPUTEISIbHOIo
ynpasneHnd no npu3Hakam unx HaunoHasrnbHOCTHU, nosna, NOJINTUYECKUX Unn perinrmo3HbiX y6e)K,El,eHl/Il7I,
(bVIHaHCOBOFO COCTOSIHUS, 4EeNOBOW penyTaunm n opyrux 0bCTOATENLCTB;

* OTCYTCTBME pelUeHuil [JoBEpUTENbHOrO YNpaBnsloOWEro B OTHOLUEHWU COBeplleHusi /| oTkasa oT
COBEpLUEHUS COENMKN, €€ KOHKPETHbIX YCNoBuiA, 06 bEMOB MHBECTUPOBAHMS, YCIOBUI 0OecrneyeHns u
WHbIX acMeKToB, UCX0As M3 NpeanoYTeHnin [JoBepuTenbHOro ynpaBnsaoLLEero B OTHOLEHUM OOHOMO UMK
Heckonbkmx KnneHtoB nepen apyrummn KnmeHtamm, OCHOBaHHbIX Ha pasHuLe:

-06BemMoB AOEeHEeXHbIX cpeacTB Ui MHOro nMmyLlecTBa, nepefaHHbIX B yrpaBsleHne KnneHtamu;

- ANWUTENbHOCTU [OrOBOPHLIX B3aUMOOTHOLIEHUA Mexay KnveHTamu u [JoBepuTenbHOro
ynpaBnsioLLero;

- (bI/IHaHCOBOI'O COCTOSIHUSA KNNEHTOB;
- yCJ'IOBVIIZ BblIM1aTbl BO3HArpaxaeHma ,El,osepMTeanomy ynpasnawemy;

- WHbIX OUCKPUMWHALUMOHHbIX (baKTOpOB, ctaBswmx KnueHtoB B HepaBHbl€ MOJIOXXEHUA MO
OTHOLUEHUIKO K Apyrum KnneHtam.

* HegonyweHune npuoputeta nHTepecos OOAHOIoO UMM HECKOJIbKUX KnneHtoB Hapg MHTEpecamMmun Opyrmx
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KnneHTtoB npun ocyuwiecrtesneHmn mep no MMHMMU3aunn (yCTpaHeHMIO) He6J'IaFOI'IpI/IF|THbIX nocnencTeuin
KOH(bJ'II/IKTa MHTEepEeCOB, BO3HUKLLUEro Mexay ,D,OBepI/ITeJ'II:HbIM ynpasndawwmm n KnneHtom.

* 3anpeT coBepLueHunsa pa6OTHMKaM ﬂ,OBepMTeHbHOFO ynpasndwuwiero OENCTBUN, KOTOpble Cco3aakT Unmn
MOryT CO34aTb yCnoBua AnaA yCtaHOBIEHUA NpuopuTteTa MHTepecoB O4HOI0 NI HECKOJTbKUX KnneHTtoB
Haa nHTepecamMmun gpyrux KnneHTtoB. K Taknm gencTemnsimM, B HaCTHOCTU, MOryT OTHOCUTbCA:

- BBeaeHune KnueHTta B 3abnyxaeHue;

- NpedocTaBrieHe HeonpaBAaHHbIX MPEVMMYLLECTB ornpeaeneHHoMy (onpeaeneHHbIM) KnveHTy
(KnueHTtam) no cpaBHeHuio ¢ gpyrumm KnveHtamu;

-npenocrasneHne KaKknx-nmbo I'apaHTVIVI, HE 06yCJ'IOBJ'IeHHbIX Tpe6OBaHVI‘i-IMVI
3aKkoHo4aTesibCTBa Ui YyCIoBUAMM 3aKIito4aeMblX 4OroBOPOB;

- obxof AeiicTBylOWMX MpaBun NnMGO yCKOpeHMe cyllecTBylownx Yy [loBepuTensHoro
YNpaBsoLWEro Npoueayp;

- WHble [OencTeus, uaywme Bpaspe3 C MpuHUMNaMu MNpo3padyHOCTM U OTKPbITOCTM
B3aMMOOTHoOLLeHMI Mexay [loBeputenbHbIM ynpasnsowmm u KnneHtamum, nnbo gonyckaowime
onpeferneHHole npegnoyteHns [oBepuTenbHOro ynpaensioWero B OTHOLUEHWUM OLHOMO Wnn
Heckonbkux KnueHtos nepea apyrumun KnueHtamu;

» obecneveHne nognucaHusa scemu CoTpygHUKam, B UbM JOIMKHOCTHbIE 0653aHHOCTM BXOAUT paboTa ¢
KnueHtamn, obsizatenbcTtBa O HeOoMNyLIEHWM YCTAHOBIEHUS MpUOPUTETA WMHTEPECOB OQHOIMO WU
Heckonbkux KnneHToB Hag nHtepecamm apyrnx KnmeHTos.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyrn, okasbiBaemble [oBepUTENbHLIM YNPaBMSOWNM, He SBSKTCSA YCryraMm MO OTKPbITUIO
0aHKOBCKMX CYETOB M MNpUEMYy BKNadoOB, a [AeHeXHble cpeacTea, NepegaBaeMble MO [A0roBopy
OOBEPUTENBHOIO yNpaBrieHusl, He noanexaT CTpaxoBaHUI0 B COOTBETCTBMM ¢ PeaeparnbHbiM 3aKOHOM
oT 23 pekabpsi 2003 roga Ne 177-d3 «O cTpaxoBaHun Bknagoe B 6aHkax Poccuiickon degepauumny.

YBepomneHue 06 acpchunmpoBaHHOCTH

[oBepuTenbHbIi  yNpaBnsawWmMA B cnydasx, nNpeaycMOTPEeHHbIX oTAenbHbiMu  CTpaTternsmm
ynpaBneHnsi, MOXeT npuobpetatb UeHHble Oymarn w/vnum WHble (UHAHCOBbLIE WHCTPYMEHTHI,
SMUTEHTaMM KOTOPbIX ABNATCA addunmpoBaHHble nuua [JoBepuTensHOro ynpasnsioLwero.

[oBepuTenbHbIi  yNpaBnsOWMA  3aKMoyaeT  AOroBOpbl  BO3ME3OHOIO  OKasaHus  yenyr ¢
achdmnmpoBaHHbIMU NMUAMK B X04e MCMonHeHna [JoroBopa AOBEPUTENBHOrO ynpaBrieHus, Takne Kak
[OroBopbl OaHKOBCKOro cyeTta, AOroBOpbl O HAYUCIEHUW MPOLEHTOB Ha HECHWXaeMblll OCTaToK,
AOroBopbl OPOKEPCKOro 1 Aeno3nTapHoro ob6cnyxXnBaHus.

NoanucbiBas [doroBop, YupeauTtenio ynpaBneHUs Heo6XOAMMO Y4uTbIBaTb M OCO3HaBaTb
HUXenepeyncrieHHble PUCKM Pa3fInYHOro CBOMCTBa

Heknapauus 06 o6WKnX pUckax, CBA3aHHbIX C OCYLUeCTBIIEHWEeM onepauui Ha pblHKe LieHHbIX
oymar

Llenb HacTosAwen Oeknapaunm — npegoctaBuTb Bam nHdopmauuio 06 OCHOBHBIX pUCKaXx, CBA3aHHBIX C
OCyLLEeCTBMEHNEM oOnepauun Ha pbiHKe uUeHHbIXx Oymar. Obpalwaem Bawe BHMMaHue Ha TO, 4TO
HacToswasa [Jeknapauusi He packpbiBaeT MHdopMaumio 060 BCeX puckax Ha pblHKE LEeHHbIX Gymar
BCNeacTBMe pasHoOoOpasnst BO3HUKAKOLMX HA HEM CUTYaLUN.

B ofwem cmbicne puck npeactaBnsieT cobol BO3MOXHOCTb BO3HUKHOBEHWSI YOLITKOB Mpu
OCYLLIECTBMNEHNMN (PMHAHCOBbIX ONepaumit B CBSI3N C BO3MOXHbLIM HEGNaronpuUsSTHeIM BIMSIHUEM Pa3HOMO
pofa akTopoB. Huxe — OCHOBHblE PUCKM, C KOTopbiMK ByayT cBsisaHbl Bawu onepauun Ha pbiHke
LeHHbIX bymar.

1. CUCTEMHbIN pUCK

OTOT puCK 3aTparMBaeT HECKOSIbKO (OUHAHCOBLIX WMHCTUTYTOB U MPOSIBISETCA B CHWKEHUN WX
CMOCOOHOCTM  BLIMOMHATL CBOM  OyHKUuM. B cuny ©Oonblwon cTeneHn B3aUMOAEWCTBUS U
B3aMMO3aBUCMMOCTN (OUHAHCOBBLIX MHCTUTYTOB MEXAY COOOM OLEHKa CUCTEMHOrO pUCKa CIOXHa, HO
€ro peanusauust MOXeT NOBMUATb HA BCEX Y4ACTHMKOB (DMHAHCOBOIO pbiHKa. CUCTEMHBIV PUCK MOXET
3aTparvBaTb (PYyHKUMOHMPOBAHME CUCTEMbI B LENIOM W peanu3oBbiBaTbCA B HeGnaronpusiTHom
N3MEHEHNN MONUTUYECKON OBCTaHOBKW, N3MEHEHMAX B POCCUMINCKOM 3aKOHOOATENbCTBE, BKIOYas, HO
He OrpaHuMYMBasiCb W3MEHEeHWss B 00nacTu HanoroobNOXEeHWUsl, OrpaHNYeHnsi BO3MOXHOCTEN
WHBECTUPOBAHWSA B OTAENbHbIE OTPACM 3KOHOMMKK, OBLLMIA GAHKOBCKUIA Kpuanc, AedonT Ha ypoBHe
rocygapcrBa, pe3koe CHUXKeHMe Kypca pyonsi No OTHOLLEHMWIO K OCHOBHBIM MUPOBLIM BasntoTam U T.4.
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@ OTKprTMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
K cuctemMHOMY pUCKY Takke OTHOCATCH PUCKWU, peanusylolimecs B pesynbTaTe HeOpy>KeCTBEHHbIX
OENCTBUIA UM NPUMEHEHNST Mep OrpaHUYMTENBHOrO Xapaktepa (ganee - CaHKUMOHHbIE OrpaHUYeHNs)
CO CTOpPOHbl HeOpYXEeCTBEHHbIX roCcyaapCTB U OPUCOUKUNA, PE3MAEHTOB TaKUX HeApYXEeCTBEHHbIX
ropucavkumn n/vnn pesngeHtoB Poccuickon Pepgepauumn, HaxoadWMUXCS MOL4 KOHTPOMEeM nvu 13
HeOPYXECTBEHHbIX OPUCOUKLMIA (Oanee — HeapyXKeCTBEeHHble nuua), B OTHOWeHun Poccuinckon
depepaumm, OTAEMbHbIX OTpacren pPOCCUNCKON SKOHOMUKWU, POCCUNCKUX OPUANYECKUX UMK
uM3MYEecCKMX nuLy UNU UL, HaxXOAAWMXCS Noh KOHTPONEeM HPUANYECKUX WU (pusndecknx nuy,
peangeHToB Poccuiickon ®depepaumm, nuy, 3a cYeT KOTOPbIX AENCTBYET KOHTpAreHT Mo caerke,
3aKJII04YEHHON B MHTEpecax Takoro fmua, UM B OTHOLLEHMM Bpokepa, NMPUBIIEYEHHOIO K UCMOSHEHUIO
nopyyeHnst Takoro nuua, oMHaHCOBOW OpraHusauuun, Oeno3vTapusi UM KactoguaHa, B KOTOpbIX Y
TakUX §nL, OTKPbITbl CYeTa, KMAWPUHIOBbLIX CUCTEM WM WHbIX TPETbUX NUL, Yyd4acTue KOTOpbIX
HeobxooMMO OnA Lenen MCMONMHEeHUs BO3HMKLWNX 064A3aTenbCTB (Qanee — 3aTpoHyTble nuua), 4To
MOXeT MPUBECTU K HEBO3MOXHOCTU COBEPLUEHUA W/MNN WUCMOSNHEHUS OTAENbHbIX COEeNOK wu/wunu
onepauu n/vnn Kk 6roKMpoBKe CHETOB U/MNN UMyLLECTBa.

Moo CaHKUMOHHLIMA  OrpaHMYEHUSIMW  MOHMMaIKOTCs  Nobble  3KOHOMUMYEckue, UHAHCOBbLIE,
HOPMaTUBHO-NPaBOBbLIE, OMNEpPaLMOHHbIE OrpaHUYeHus 1 3anpeTbl, cyaebHble pelleHus, peLleHus
MEXAYHAPOAHbIX OpraHu3auuin M OOSMBKHOCTHBIX UL, UMW MHblE OrpaHuYnTEnbHbIE Mepbl, NPUHATbLIE
UNN BBELEHHbIE CO CTOPOHbI HEOPY)KECTBEHHbIX 5L, B OTHOLIEHUW 3aTPOHYTbLIX ML, BanoT,
OOroBOPOB N (PUHAHCOBLIX MHCTPYMEHTOB, 3arnpeliatolime npsMo UM onocpenoBaHHo (a) mokynaTb,
npodaBaTb, OCYLIECTBMATb WHBecCTMpoBaHue wnu (6) ocylecTBnATb MpsIMOe WM  KOCBEHHOE
obcnyxmBaHve nnm UHaHCOBOE NOCPEAHMYECTBO, UK (B) coBepLuaTh UMM UCMONHSTb MHbIE COENMKU
C UeHHbIMM Bymaramy mnu (OUHAHCOBBIMW WMHCTPYMEHTaMu, unu (r) OCylecTBASATb MnaTexun n/vnm
onepauun, B TOM 4ucrne HeobXxoaumble OSS1 UCMOSIHEHMST MOPYYEHUA KINneHTa, obs3aTenbCcTB No
cOenke, 3akriYeHHOM B WHTEpecax KNMEHTa, €Cnu OOHO WKW HECKOMbKO BbllleyKa3aHHbIX
OrpaHNYeHUn MMeeT MEeCTO Ha AaTy COBEpLUEHUS COOTBETCTBYIOLLEN COEMKK, NraTexa unv onepawuu,
oKasaHus COOTBETCTBYIOLLEN ycnyrn. B crnyvyae BBegeHUS CaHKUMOHHBIX OrpaHUYEHWi, NOSIBEHMUS
W/UnNn HanNnunsa Kaknx-nmbo MHbIX 3aKOHOAATENbHbIX U/MAN PErynsaTUBHBIX OrPaHNYEHUn B OTHOLLEHUN
3aTPOHYThIX ML, a Takke B OTHOWeHun Bac, Bbl HeceTe pucku, CBs3aHHbIE C HEMONMyYEeHUEM BbinnaT
no npuHagnexawmm Bam ¢prvHaHCOBBIM MHCTPYMEHTaM W/MnnM OrpaHNYeHUEeM MpaB pPacrnopsPKEHUs
Baiwunmu aktuBamu.

2. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTca B HeONaronpusaTHOM M3MEHEHUWU LIEH (CTOMMOCTM) NMpuHagnexawmx Bam
PUHAHCOBBLIX WMHCTPYMEHTOB, B TOM u4ucrne Wu3-3a HebnaronpusaTHOro WM3MEHEHWSt MONUTUYECKON
cuTyauum, peskon AesanbBauuv HaunoHarnbHOM BantoThl, KpM3uca pbiHKa rocy4apCTBEHHbIX LONTOBbIX
0obaszaTenbcTB, 6AHKOBCKOrO M BantOTHOrO Kpuauca, 06CTOATENbLCTB HENPEOAONIMMOM CUSbl, NaBHbIM
00pa3oM CTUXMINHOIO M BOEHHOrO Xapakrepa, U Kak CrneAcTBuEe, MPUBOLMUT K CHIDKEHUIO OOXOOHOCTU
unu pgaxe yobiTkam. B 3aBucMmocTu OT BbIOpaHHOM CTpaTerMm pPbIHOYHLIN (LLEeHOBOW) puck BygeT
COCTOSAATb B YBENUYEHUM (YMEHbLUEHMM) LeHbl (PMHAHCOBLIX MHCTPYMEHTOB, B TOM YMCNe B pe3ynbrarte
N3MEHeHNs1 KypcoB BantoT. Bbl JOmMkHbI 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb NMpUHAANeXaLmx
Bam prMHaAHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHWXATbCA, U €e POCT B MPOLUIOM He
O3Ha4aeT ee pocTa B byayLiem.

Mpu coseplieHun caenok PENMO n cgenok ¢ npon3BogHbIMU (OUHAHCOBBLIMU UHCTPYMEHTaMM MOMUMO
obLero pelHOYHOro pucka Bl 6ygete noaBepeHbl pUCKy HEGNAronpuUsITHONO U3MEHEHUST LiEeHbI Kak B
OTHOLUEHMUN MPUOBPETEHHBIX LEHHbIX Oymar UM MHCTPYMEHTOB, Tak M PUCK B OTHOLLUEHUWN aKTMBOB,
KoTopble criyxaT obecrnevyeHnem.

Cnepyet cneymanbHO 06paTUTb BHUMaHWE Ha criefyolime pblIHOYHbIE PUCKMU:
2.1. BanTHbIM pUCK

BantoTHbIi puUCK NposIBNsieTCsl B HEONaronpusTHOM W3MEHeHWM Kypca pybrsi mo OTHOLIEHUIO K
WHOCTPaHHOW BarnioTe, Npu KOTopoMm Baiwm goxodbl OT BnageHuss PMHAHCOBLIMW WMHCTPYMEHTaMu
MOryT ObITb MOABEPrHyTbl MHMSUMOHHOMY BO3OEUCTBUIO (CHIDKEHUIO pearibHOM MOoKynaTesnbHOM
cnocobHocTu), BcrieacTBue Yero Bbl MoxeTe MOTepsTe YacTb 4OXOA4a, a TakkKe MOHeCTU YObITKU.
BanioTHbI pycK Takke MOXET MPUBECTU K U3MEHEHUO pa3mepa 06s3aTenbCTB Mo (pUHAHCOBLIM
WHCTPYMEHTaM, CBSI3@aHHbIM C WHOCTPAHHOW BanTOW UMW  UHOCTPaHHbIMU  DUHAHCOBLIMU
WHCTPYMEHTaMU, HYTO MOXET NPUBECTU K YObITKAM UNU K 3aTPyAHEHMIO BO3MOXHOCTU PaccymTbIBaTLCA
no HUM.

MHBecTMpoBaHne AKTMBOB B AEMO3UTLI, BKINOYasA, HO HE OrpaHUYMBasCb CTPYKTYPHble OEMO3UTbI UMK
buBanioTHble Aeno3nTbl, a Takke WHBECTMPOBaHWE B LEeHHble Bymarn, HOMUHMPOBaHHbIE B BarsioTe,
OTNMYHOM OT BarnThbl, B KOTOPOW paccyuTbiBaeTcd Bawl WHBECTUUMOHHBLIN pe3ynbTaT, Takke
noABePXXeHO BantoTHOMY PUCKY.
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
2.2. MpoueHTHbIN pUCK

MposiBnaetca B Heb6GnaronpusTHOM MWM3MEHEHUW MPOLIEHTHON CTaBKM, BMUSAIOLLENA Ha KypCOBYHO
CTOMMOCTb 06nuraumm ¢ (PUKCMpOBaHHbIM A0X0A0M. [MpoueHTHbIN puck MoxeT 6biTb 06ycrnoBneH
HecoBMaeHMeM CpOKOB BOCTpeboBaHus (noraweHus) TpeboBaHum un ob6a3aTenbCTB, a TaKkke
HEeOaWHAKOBOW CTEMNEHbIO N3MEHEHWSI NPOLIEHTHbLIX CTABOK N0 TpeboBaHMsM 1 06s3aTenbCTBaM.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

HDOHBHHGTCH B pPEe3KoOM nageHunm LueHbl akymmn aKUMOHEepPHOro obuwecTea, NPU3HAHHOIo
HECOCTOATENIbHbIM, UK B npeaBnaeHnn TakoW HECOCTOATENBHOCTM.

IOna Toro 4tobbl CHWM3WUTL PbIHOYHBLIA puUCK, Bam cnegyeTr BHMMAaTenbHO OTHECTUCb K BblOoOpy U
anBepcudukaumm  QOUHAHCOBLIX MHCTPYMeHTOB. Kpome Toro, BHMMATEflbHO O0O3HaKOMbTECb C
ycnosusimn Bawero B3aumopgenctsusa ¢ Bawwum [JoBepuTenbHbIM yNpaBnsioWmnM Ans TOro, 4tobbl
OLEeHUTb pacxofdbl, C KOTopbiMW OyoyT cBfA3aHbl BnageHwe w onepaunm C  (PUHAHCOBLIMU
WHCTPYMeHTamMu 1 ybeauTtecb, B TOM, YTO OHM npuemnemsl ana Bac n He nuwatot Bac oxugaemoro
Bamu goxopna.

3. Puck nukBugHocTtm

OTOT pUCK MPOSIBNSAETCA B CHWKEHUM BO3MOXHOCTM peanv3oBaTb (PUHAHCOBbLIE WHCTPYMEHTbI MO
HeobXoaMMOWi LieHe M3-3a CHUXKEHUS cnpoca Ha HUX. [aHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTMH,
npu HeoGXxoOMMOCTM GbICTPO MpPOoAaXku (UHAHCOBLIX WMHCTPYMEHTOB, B YObITKax, CBS3@HHbIX CO
3HAUMTENIbHbIM CHMXKEHWEM WX CToMMOCTW. [pu 3TOM BO3MOXHbI OGCTOSITENbLCTBA, MPU KOTOPbIX
NMKBMOMPOBATL TMO3ULUM WM OLEHUTb PbIHOYHYI0 CTOMMOCTb (PMHaHCOBbLIX WHCTPYMEHTOB
HEBO3MOXHO.

4. KpeAUTHbIN pUCK

ToT PUCK 3aKnw4aeTcA B BO3MOXHOCTU HEBbINOJIHEHNA KOHTPAKTHbIX W  WUHbIX ob6a3aTenbCTB,
NPUHATBLIX Ha cebs opyrumu nmuamm B CBA3N C Bawumn onepaunamMmun.

K yncny KpeanTHbIX PUCKOB OTHOCSTCS CneayloLme pucku:
4.1. Puck gedonTta no o6nuraymam M UHbIM AONTOBbIM LIeHHbIM Gymaram

3aknioyaeTcs B BO3MOXHOCTM HEMMNaTexecrnoCoBHOCTN aMUTEHTa AONroBbiX LEHHbIX Bymar u (mnwn)
nvu, npegocTtasmBLMx obecnedeHne no 3TMM LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXHOCTU UMK
CHWXEHWI0 BEPOATHOCTM MOracuTb AOMroBble LeHHble Bymarn, a Takke UCnonHuTb 0bsA3aTenbcTBa no
BbIMfaTe KynoHOB MM AOCPOYHOMY BbIKYNY OOMTOBbIX LIeHHbIX Oymar B CPOK 1 B MOSIHOM O6beMe.

4.2. Pucku no cy6opanHMpOBaHHbIM U 6€CCPOYHbIM AONTOBbIM LIEHHbIM ByMaram

[ononHNTENbHBIN PUCK BO3HMKaeT NpW WHBECTUPOBaHWM B CYOOPAMHMPOBaHHbIe UM BeccpoyHble
BbIMyCKM obnuraumii, yCnoBUsi KOTOPbIX NpeAaronaralT MNOfIHOe WM YacTUYHOe ChucaHue
cybopAMHUPOBAHHOMO JoNra aMUTEHTa, NpekpalleHme 0683aTenbCTB AMUTEHTa NO BO3BPaTy CYyMMb
OCHOBHOrO fofra, No BbiNfaTte CyMMbl HaYUCMNEHHbIX MNPOLEHTOB W / uUnu KOHBepTauuio B
OObIKHOBEHHbIE aKUUM MpuM AOCTWXKEHUU OnpefeneHHbIX napamMeTpoB, YKa3aHHbIX B MpOCNeKTe
aMuccun, HanpuMmep, TakuxX Kak COKpalleHue KanuTana aMuTeHTa OO onpederneHHoro MvHUMyMa.
CyuiectByeT pUCK MONHOW NOTEpPU CPeAacTB, UHBECTUPOBAHHLIX B TakMe OOMroBble LEeHHble Gymaru,
npv 3TOM AMUTEHT MOXeT nsbexatb 6aHKPOTCTBA.

OcobeHHOCTbI0  CyOOpAMHMPOBAHHBLIX M GECCPOYHBLIX OOMrOBbIX LEHHLIX Oymar Takke sBnsieTcs
ANUTENbHBLIA  Nepuo  WHBECTUPOBaHWS. [TOMMMO pucka BO3MOXHOW HennaTexecnocobHOCTH
39MUTEHTa, BMNOXeHUS B CyOOpAMHMPOBaHHbIE JONTOBbIE LEHHbIE ByMaru 4ONONHUTENBHO NOABEPXKEHbI
NOBLILUEHHOMY PWUCKY YaCTU4YHOW UMM MOMHOW MNOTEPU WMHBECTUMPOBAHHLIX CPeacTB. JTOT PUCK
obycnoBneH 6onee HU3KMM paHromM Cy6OPAVHUPOBAHHBLIX BbIMYCKOB AOMNTOBbIX LEHHLIX Gymar B
CpaBHEHUWN CO CTaHAapPTHbIMW He CybOpAMHUPOBAHHLIMK BbiMyckamu. [MpenocTaBnsieMble MO HUM
npaBa W MnpaBuna UX OCYLLECTBIEHMSI MOFYT CYLLECTBEHHO OTNMYaTbCsi, B YAacCTHOCTW, TpeboBaHus
Aepxatenen  cybopaAMHUPOBaHHbLIX  OOMTOBbIX  LEHHbIX  Oymar  yAOBMNeTBOPSIOTCS  Mocrne
YAOBMNETBOPEHUSI TpeBOBaHMIM BCEX MHbIX KPEOUTOPOB 3MUTEHTA.

O6bI4HO CYOOPAMHUPOBAHHBLIE U GECCPOYHbIE BbIMYCKM OOMArOBbIX LEHHbIX Bymar UMeKT KpeauTHbIN
PENTUHT Ha OOHY WM HECKOSbKO CTYMNEHEN HUXE, YeM CTaHAAPTHbIE HE CYOOpAMHUPOBaHHbIE BbIMyCKM
TOrO e 3MUTEHTA, YTO OTpaxaeT Gornee BbICOKUIA KpeaOUTHBIN PUCK TAKUX MHCTPYMEHTOB.

LleHbI Ha Cy60pﬂ,MHI/IpOBaHHbIe n 6eccpqub|e BbINYCKM O0JTOBbIX LEHHbIX 6ymar MoryT ObITb
noaBepXeHbl Oonblue BonaTUNbHOCTU B CpaBHEHMN CO CTaHOAPTHbIMWU BbiNyCKaMW U NMpUHUMAaTb
He6J'IaFOI'IpI/IF|TH08 HanpaBsneHune. OnucaHHble Bbille 0OCOOEHHOCTU Cy60p,D,MHMpOBaHHbIX n
6eccpqub|x AOJTTOBbIX  LUEHHbIX 6y|vlar CO34akT AONOJIHUTESNbHbIE PUCKKU  AOnNA ,u,ep>|<aTene|7|
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
COOTBETCTBYHOLNX UHCTPYMEHTOB, OLHAakKO obecne4ynBaroT NOBbIWEHHYO OOXOOHOCTb. Bam cnenyet
MMeTb B BuAOY, YTO eCcnn O0roBop AOOBEpPUTENBbHOIo ynpaBlieHUA He COO4EepPXUT orpaHquHMﬁ Ha
WHBECTNpPOBaAHME B Cy60pﬂI/IHI/IpOBaHHbIe n 6eccpqub|e agonroBble  LUEeHHble 6ymarw, TO
ﬂ,OBepMTeHbell;l yl'lpaBJ'IHI'OLLI,MVI, o6na,u,aﬂ LWMPOKMMN NpaBaMn B OTHOLWEHUM nepenaHHoro emy
MMYLLLECTBA, MOXET OCYLLECTBMNATb TakMe MHBecTuuuun. Baw [JoBepuTenbHbid yNpaBnsiowmnin OMKEH
npuHUMaTe Mepbl MO  MWHUMWU3AUMM  KPEOMTHOrO pucka npu  WUHBECTMPOBaHWW CpeactB B
Cy60p,EI,VIHVIp0BaHHbIe n 6eccpqub|e agonroBbie UEHHbIe 6ymarm, OOHAKO He MOXeT WUCKIHYNTb €ero
MOJTHOCTbHO.

YuntbiBas BbILUEN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMAaTeEnbHO pacCcMOTPeTb BOMPOC O TOM,
ABNSAOTCA M PUCKM, BO3HMKAKOLWME MPU MHBECTMPOBAHMM B CYOOpAMHMpPOBaHHLIE UM BeccpouHble
OONroBble LeHHble Gymarn, npuemnembiMn ang Bac ¢ ydetom Balumx MHBECTUMUMOHHBLIX Lienen u
¢PMHaAHCOBbIX BO3MOXHOCTEN.

[daHHOe yBeoomneHwe He umeeT CBOEN Lenbilo 3acTaBuTb Bac oTkasaTbCs OT OCyLlecTBReHus
onepauun ¢ cybopaUHUPOBAHHBIMU U HGECCPOYHBIMU OOMrOBbIMU LIEHHBIMU GymMaramu, a npu3BaHo
noMoyb Bam OUEHUTb MUX PUCKM U OTBETCTBEHHO MOAOWTM K pelleHuto Borpoca O Bbibope Bawien
cTpaTerum ynpaeneHust 1 ycnosui goroeopa ¢ Bawum [JoBeputenbHbIM YNpaBnisitowmnm.

4.3. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nuua NposiBASETCs B pUCKe HencrnomnHeHus obasartenscTs nepes Bamu
unn Bawum [oBepuTenbHbIM YNpaBnSAlWMM CO CTOPOHbI KOHTpareHToB. K TakmMm KOHTpareHTam
oTHOCATCA OaHku, Bpokepbl, pacyeTHble OpraHM3auuuv, KINUPUHIOBble LEHTPbl, Bupxu, Aenosutapuu,
perucTpatopbl, NnaTeXHble areHTbl M MnpovMe TpeTbM nuua, C KOTopbiMM Baw pgoseputenbHbil
ynpaBnsowWuin - B3anMo4encTByeT Mpu  OCYLUEeCTBIIEHNWA [OBEpPUTENbHOrO  yrnpasneHus. Puck
KOHTpareHTa npv nNpoBegeHn pac4eToB, BO-NEPBbIX, MOXET BbipaXaTbCs Kak B OTKa3e OT UCMOMHEHNS
CAenkn [0 Havana pacyeToB MO CAeNke, YTO 4YpeBaTO POCTOM PacxodoB Ha 3aKMio4eHWe HOBOW
cAenkn, a Takke BO3MOXHbIM HebNaronpuAaTHbIM M3MEHEHWEM YCMOBUW cAaenku. A BO-BTOPbIX, PUCK
KOHTpareHTa MOXeT BblpaXaTbCA B OTKa3e KOHTpareHTa OT BbIMNONHeHus obs3aTenbCTB nocne Toro,
kKak Baw [loBepuTenbHbIi ynpaBnsoWMiA BbIMONHUI CBOM 0BA3aTenbCcTBa nepen KOHTpareHTom no
3aKnyeHHon caenke. B atom cnyyae Bawm Bo3amoxHble noTepu paBHbl cymme caenku. K kpegntHomy
PUCKY KOHTpareHTa oTHocuTCcA puck gedponta vnm 6aHkpoTcTBa GaHka, unm Bpokepa, Ha cyeTax
KOTOPbIX pasmeLLeHbl AeHeXHble CpeAcTBa KNMeHTa, B TOM YMCrne B Aeno3uTax.

Puck KoHTpareHTa BkntoyaeT B cebsa cneunduryeckne 0coGEHHOCTU WMHMDPaCTPYKTYpbl OTAEMbHbIX
GUPXKEBBIX MIOLLAA0K, PACYETHBIX LIEHTPOB U KIMPUHTOBLIX OpraHu3auuii, 1 MOXeT peann3oBaTbCsl B
pesynbTate MNPUMEHEHUS] K KOHTPAareHTy CaHKUMOHHBLIX orpaHudeHuit. Mpu BbiGope cTpaTterum
yrnpaBneHnss 03HaKOMbTECb C YCIIOBMSIMM MPOBeAEeHUst onepauuii ¢ (OUHAHCOBBLIMU MHCTPYMEHTaMK,
NpeayCMOTPEHHbIMU CTpaTermelt yrnpasreHusl, U UCNoNb3yeMol MHAPaCTPYKTYPON.

Baw [loBepuTernbHbIA ynNpasnsiowmnin 4OMKEH NPUHMMaTh Mepbl M0 MUHUMMU3ALUN pUCKa KOHTpareHTa,
O[HaKO He MOXeT UCKIMIOUYUTb €ro NoHOCTbIO.

OcoBGeHHO BbLICOK PWCK KOHTpareHTa MpuW  COBEPLUEHUM  OMnepauuii, CoBepLUaeMblX Ha
HeopraHM3oBaHHOM pbiHke, 6€3 y4acTusi KIMPUHIOBLIX OpraHu3aLuii, KoTopble NpUHUMAalOT Ha cebs
PVICKM HEUCMONMHEHNs1 06s3aTENbCTB.

Bbl gomkHbl oToaBaTb cebe OT4eT B TOM, YTO, XOTA [oBepuTenbHbI ynpaBnsalowWmMn OeicTByeT B
Bawmx nHTepecax oT CBOEro UMeHu, pUCKKN, KOTOPbIE OH NMPUHUMAET B pesyrnbTaTe Takux OelCTBUNA, B
TOM YKCIEe PUCK HEUCMOJSIHEHNA UMW HEeHaAnexallero UCNoNHeHust oba3aTenbCTB TPeTbUX NuL, nepes
Bawwum [oseputenbHbiM ynpasnawowmMm, Hecete Bbl. Bam crnegyeT umeTb B BuAy, YTO BO BCEX
crnyyasx [feHexHble cpedcTBa KNMeHTa XpaHATcs Ha 6GaHkoBckoM cyeTe, M Bbl HeceTe puck
H6aHkpoTCcTBa OaHka, B KOTOPOM OHM xpaHaTcsa. OueHuTe, rae UMEHHO BGyayT XpaHWTbCs nepedaHHble
Bamun [loBeputensHomMmy ynpaenswowemy AKTUBbI, roToBbl N Bbl ocCyllecTBNATL onepauun BHe
LieHTpann3oBaHHOW KNMPUHIOBOW MHADPACTPYKTYPHbI.

Puck HeucnonHeHusi obs3aTenbLCTB GPOKepoOM, € KOTOpbIM [loBepuUTENibHbLIM YNpPaBnsioWmMm
3aKnto4eH gorosop

Puck HeucnonHeHuss BpokepoM, KOTOPOro npueriekaeT Bawl [oBepuTenbHbIA ynpaenswowuin ans
OCYLLeCTBMeHns caenok ¢ Bawumu aktmBamu, HekoTopbIx o6s3aTenbcTs nepen Bamu sensaetca
BMOOM pUCKa KOHTpareHTa.

3akoHopaTenbCcTBO TpebyeT XpaHUTb [OEHeXHble cpeacTBa Opokepa M OeHexXHble CpeacTBa €ero
KNMMEHTOB Ha pasHbiX GaHKOBCKMX cyeTax, brnarogapsi Yyemy OHM 3aluMiieHbl B criydae GaHKpoTcTBa
Opokepa. OgHako 06bIMHO OEHEeXHble CpeacTBa KrMeHTa XpaHsaTcsl Ha 6aHKOBCKOM CHeTe BMECTe C
OEeHeXHbIMU cpeacTtBamMn Opyrnx KrMeHToB M NO3TOMY He 3aullulleHbl OT o6pau.|.eH|/|;| B3bICKaHNA MO
fonram gpyrmx KnuMeHToB. [ns Toro 4ToGbl UCKMOYMTL 3TOT pUck, Bbl MoxxeTe TpeboBaTb oT Gpokepa
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XpPaHUTb Bawin OEHeXHble cpenctBa Ha OTAeflbHOM c4eTe, HO B 3TOM cClnydae 6p0Kep MOXeT

YCTaHOBWUTb AOMOSHMTENbHOE BO3HarpaxgeHue. Ocoboe BHMMaHWe cregyeT Takke obpaTUTb Ha

npaeo Bawwero 6pokepa ucnons3oBaTb Bawwm cpeactsa. Ecnun gorosop o 6pokepckom obcnyxmBaHum

paspeluaeT Opokepy MCNoNb3oBaTb CpeacTBa KMMEHTOB, OH BMNpaBe 3avuMcnaTb UX Ha GaHKOBCKWUWA

cYyerT, I'Ipe,EI.HGSHa‘-IeHHbIﬁ Ona XpaHeHunAa cBOoux COOCTBEHHbIX AOEHEeXHbIX CpencTB. B atom cnyyae Bbli

npuHuUmaeTe Ha cebs puck 6aHkpoTcTBa bpokepa. Takol pUcK B HacTosiLLiee BpeMsi He CTpaxyeTcs.

Puck HeucnonHeHus 06sa3aTenbLCTB nepen Bamu Bawwum D,OBepVITeHbeIM ynpaBnsarowmm

Puck HencnonHeHus Bawwmm ,D,OBepVITeJ'IbeIM ynpasiAaAloWMM HEKOTOPbLIX obsi3aTensLCTB nepen Bamn
ABNAETCA BUOAOM PUCKA KOHTpareHTa.

OObwen o0653aHHOCTbIO D,oaepMTeanoro ynpaendwowero ABndeTcd 005s13aHHOCTb  OeNCcTBOBaTb
D,06DOCOBECTHO n B Bawwux NHTEpecax. B ocranbHOM — OTHOLEHNS mMexay KIMeHtomMm «"
,D,OBepVITeJ'IbeIM ynpasidalowmm HOCAT ,ElOBepVITeHbeIVI Xapakrtep — 3TO O3Ha4aeT, YTO pPUCK Bbl60pa
,D,OBepVITeJ'IbHOFO ynpasndouero, B TOM 4Yncrie oueHkn ero I'Ipoq)eCCVIOHaJ'II/BMa, nexwuT Ha Bac.

HoroBop MOXeT onpenensitb Kpyr (OUMHaAHCOBLIX MHCTPYMEHTOB, C KOTOpbIMM OyayT coBepLuaThbes
onepauum, KU camu onepauun, npegycmatTpvMBatb HeOBXOAMMOCTb MOMYYEHUS [OMOMHUTENBHOrO
cornacusi ¢ Baluen CTOpOHbI B ONpefeneHHbIX Criydyasix, orpaHnynBasi, Takum obpasom, nosiHOMO4MS
[loBepUTENBHOTO YNpaBnstoLLEro.

Bbl gomkHbl oTaaBaTb cebe OTYET B TOM, 4YTO, ecnv [JOoroBOp HE COAEPXUT TaKUX WM UHbIX
orpaHuyeHuii, [loBepuTenbHbli ynpaBnsawowWwuiA  obnagaeT WWPOKUMM MpaBaMu B OTHOLUEHUM
nepeaaHHoOro emy MMyLLEecTBa - aHarnorMyHbiMu Balwmm npaBam kak cob6cTBeHHWKa. BHUmaTensHo
O3HaKkoMbTecb C [loroBopoM Ansi TOro, 4YToObl OLEHWUTb, KakMe MNOSTHOMOYMSt MO WUCMONb30BaHUI0
Bawero umywectsa 6ygeT vMeTb Baw [loBepuTenbHbI yNpaBnsoWwmiA, KakoBbl NpaBuna ero
XpaHeHusi, a Takke Bo3Bpara.

[oroBop MoxeT npegycMaTpmBaTb BO3MOXHOCTb MHBeCTMpoBaHus Ao 100% Balwwwunx akTvBOB B OAMH
PUHAHCOBBLIN WHCTPYMEHT. B aTom cnyvae npu HeucnonHeHunm obsa3aTenbCTB IMUTEHTOM Takow
LueHHon Bbymaru unm KoHTpareHToM [JoBepuUTenbHOro yrnpaBnsioLWero nNo CAenke C yKasaHHOW LeHHOW
Bymaron Bo3moxHbl notepu go 100% ctoumocTtn Bawwux aktuBoB. B cnyvyae nameHeHns KOTMPOBOK
LleHHbIX Bymar ansa noptdens, COCTOALEro n3 0gHOM LeHHon Gymarun, oTCyTCcTBYET 3(PAEKT CHUXKEHNS
PbIHOYHOTO pUcKa 3a c4eT aguBepcudmrkaumm. B cnyyae CHWKEHNs NMKBUOHOCTM €OUHCTBEHHON LIEHHON
Oymaru B nopthene, ee npogaxa MoxeT ObITb 3aTpygHEHA UK AaXKe HEBO3MOXHA.

Baw [JoBepuTenbHbii ynpasnstowmun sensetcsa uneHom HAY®POP, k koTtopoli Bel MoxeTe obpatntbes
B cryyae HapyweHus Bawwux npaB u uHTepecoB. [OCygapCTBEHHOE perynupoBaHue U Hags3op B
OTHOLUEHMN [EeATEeNbHOCTU SMUTEHTOB, MPO(ECCUOHANbHBIX YYaCTHUKOB pblHKA LEHHbIX Oymar,
OopraHm3aTtopoB TOProBnNuM W Apyrux (PUHAHCOBLIX OpraHuM3auun ocyulectenseTrca LieHTpanbHbIM
©aHkom Poccuiickon ®enepauun, K koTopoMy Bbl Takke moxeTe obpallaTbCsi B Criydae HapylleHus
Bawwux npaB un mHTepecos. lNMomumo atoro, Bel BnpaBe obpawatbcsa 3a 3awmton B cyaebHbie u
NpPaBoOOXpPaHUTENbHbIE OpraHbl.

5. MpaBoBoOM pUck

CBsizaH C BO3MOXHbIMW HEraTMBHbIMW MOCNEACTBUSIMU YTBEPXKAEHUS] 3aKOHOAATENbCTBA WK
HOpMaTMBHbIX aKTOB, CTaHAApPTOB CaMOpPErynMpyemblX OpraHvM3aLuvi, perynmpylowmnx pblHOK LIEHHbIX
fymar, Wnu WHble OTpacnM 3KOHOMUKM, KOTOpble MOryT MpPUMBECTM K HeratuBHbiM ans Bac
nocneacTBUSIM.

K npaBoBOMY PUCKY TaKXKe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA npaBuil pacyeTa Hanora, HaloroBbiX
CTaBOK, OTMEHbl HalnoroBbiX BbIMETOB U OPYrne UaMeHeHUd HanoroBoro 3akoHogaTteslbCTBa, KOTOPbIe
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacrteusam.

K Takum puckam Takke OTHOCATCS PUCKM BBEAEHUSA OTAENbHbIMU TFOCY4apCTBaMM CaHKUMA B
OoTHoweHun Poccuickon Pepepaumm, oTAenbHbIX OTpacren eé 3KOHOMUKM, SMUTEHTOB LieHHbIX Gymar,
KOHTpareHToB [lOBEpPUTENBHOIO YMNPaBfsOLWEro, YTo MOXET MPUBECTU K 3anpeTy (HEBO3MOXHOCTU
COBEpLUEHMS / WUCMONMHEHUs) OTAENbHbIX CAENoK M (unm) GrokMpoBaHuO cyeToB [loBEpPUTENBbHOMO
YyNpaBnstoLero.

6. OnepaUMOHHbIN PUCK

3aknioyaeTcs B BO3MOXHOCTM MpuUYMHEHUs Bam yObITKOB B pesynbraTe HapylweHWst BHYTPEHHUX
npouenyp Bawero [JoBeputenbHoro ynpaenstoLiero, ownbok n HegobpoCcoBECTHLIX OEVWCTBUMA €ro
coTpyaHukoB, cboeB B paboTe TexHuuyeckmx cpeacTtB Bawero [oBepuTenbHOro ynpaBnsiowero, ero
napTHeEpPOB, MHEPACTPYKTYPHbIX OpraHuM3auui, B TOM YUCIE€ OPraHM3aTopoB TOProOB, KIMPUHIOBbIX
opraHu3auun, a Takke gpyrux opraHnsauui. OnepaumoHHbIA PUCK MOXKET UCKMIOYUTD UNU 3aTpyaHUTb
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COBepLUeHMe onepauuii U B peaynbtaTte NPUBECTU K yObITKaMm.

OnepaumnoHHbIN PUCK TaKkKe MOXEeT peanunsoBaTbCs B pesynbTaTe MPUMEHEHUS CaHKLMOHHbIX
OrpaHnYeHuni.

O3HakombTeCb BHMMaTenbHO ¢ [JoroBOpoM Ang TOro, YToObl OLEHUTb, Kakne U3 pUCcKoB, B TOM 4ucCne
PUCKN KaKMX TexHuyeckux cboes, HeceT Baw [loBepuTenbHbI yNpaBnsowWmi, a Kakne M3 pUCKOB
HeceTe Bobl.

Pucku, cBfizaHHble C UHBECTUPOBaHUEM B UNOTEYHbIE LieHHble Bymaru
1. PUcKk pocpo4HOro noraweHus

HaHHbIn TMN pycka cneundmyeH onsg MNoTeYHbIX LUEeHHbIX 6Gymar. [JOMmKHMKM N0 UNOTEYHBIM KpeauTam
MMEIT MpaBO [OCPOYHOrO MOJSIHOrO WM YacTUYHOrO MoralleHusl 3ariMa, 4YTo Brneyetr 3a cobon
CHWXEHMWe [OXOOHOCTM M HeonpeneneHHOCTb AEHEXHbIX MOTOKOB ANS MHBECTOPA, a TaKKe PUCKM
pPeVHBECTMPOBAHNS BbICBOOOAUBLLENCA CYyMMbl AEHEXHbIX cpeacTB. PUCK OOCPOYHOro noraileHus
HaNmOMWHAEeT PUCK OOCPOYHOrO BbIKyna KOPMOPATUBHbLIX U MyHUUMNAMNbHbIX 0O6nurauuin, OgHako ero
npupoaa obbsAcHAeTCAa Apyrumu  paktopamu (npogaxka COOGCTBEHHOCTW 3aeMLUMKOM, AedonTt
3aemMLyuKa, paspylieHne cobCTBEHHOCTU, pednHaHCUPOBaAHUE NMOTEKN).

2. PucKk nageHusa LeH Ha HeaBUXUMoOe nmMyLiecTBo

JaHHbin TN pucka cneumduyeH Ana MNOTEYHbIX UeHHbIX Oymar. [lageHue ueH Ha Xunbe unu
CHUMXEeHMEe JMKBUOHOCTU HEeOABWKUMOCTM MOXET MNPMBECTUM K YXYALEeHWIO KavecTBa obecrneyeHusi
MNOTeYHbIX KpeguToB. B 3Tom crnyyae npu oOpalleHurM B3biCKaHUS Ha npegmeT 3anora no
obecneyeHHbIM UMNOTEKON TpeboBaHMsM, 3anorogep)xxatenlb HECET PUCK HEMOJTHOMO YAOBIETBOPEHWS
cBouX TpeboBaHWIA.

3. Puck no npaBam TpeGOBaHWUA, YAOCTOBEpPEeHHbIM 3aknagHbIMM, BXOAALWMM B COCTaB
MNOTEYHOro NOKPbLITUSI

HaHHbin TMn pucka crneuudpmyeH And MNoTeyvHbIX UeHHbIXx Bymar. OH cBfA3aH C noTeHuuanbHOM
HEeCnOCOBHOCTbID WM HeXenaHMeM 3aeMLUMKOB BbIMOMHATL CBOM 00513aHHOCTM MO 3aKnagHbIM,
BXOOSLWMM B COCTaB WUMOTEYHOro MOKpbITUA obnuraumi. HeucnonHeHue obasatenbcTB MoXeT ObiTb
BbI3BAHO KaK CHWXEHMEM [LOXOAOB 3aeMLUMKOB, Tak N yBENMYeHnem nx pacxonos. MNpu aTom cnepyet
OTMETUTb, UYTO CHMXEHUE OOXOO0B 3aEMLUUKOB MOXET OblTb BbI3BAHO Kak BHYTPEHHMMMK dhakTopamu
(cHwxeHne 3apaboTHOM nnaTbl OOQHOMO WM HECKONBbKUX M3 CO3AaEMLUMKOB U Ap.), TaK U BHELUHUMMU
dakTopamm (obLiee yxyaleHne MaKpOIKOHOMUYECKOW CUTyauuu B CTpaHe, CHWXeHMe TEMMOB pocTa
9KOHOMWVKW, yBENUYeHne TemnoB MHGNsaumMmn n gp.). CornacHo TpeboBaHnam PenepanbHOro 3akoHa
«O6 MNOTEYHbIX LieHHbIX ByMarax» npegmeT UNOTEKM CTpaxyeTcsl 3aeMLLMKOM OT puUcka yTpaTbl U/unm
noepexgeHus. CTpaxoBas Cymma B TEeYEHME BCEro cCpoka AeNCTBUA 00A3aTenbCTB MO KaX4oMY
OOroBOpYy AOMKHa ObITb HE MeHee, YeM pa3mep (cymma) obecrneveHHOro mnotekon TpeboBaHus O
BO3BpaTe CyMMbl OCHOBHOIO Jonra.

YuuTbiBad BbIWEU3NOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCMOTpeTb BOMPOC O TOM,
SABMSAIOTCA NU  PUCKM, BO3HMKaWOLWMe nNpuM npoBedeHun onepauuMi Ha (UHAHCOBOM  PblIHKE,
npuemnemMoiMn ong Bac ¢ ydyetom Balumx WUHBECTUUMOHHBIX Lienen u (OUHaHCOBbLIX BO3MOXHOCTEMN.
[aHHaa [eknapauma He uMeeT CBOeW LUenbk 3acTtaBuTb Bac oTkasaTbcs OT OcCyLlecTBneHus
onepaum Ha pbliHKE LEHHbIX Gymar M Ha pblHKE MHbIX (QUMHAHCOBBLIX MHCTPYMEHTOB, a Mpu3BaHa
nomoyb Bam oOuUEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELUEeHU0 Borpoca O Bbibope Bawen
cTpaTteruu ynpasneHus u ycnosuin goroeopa ¢ Bawmm [JoBeputenbHbIM yripaBnsoLwmMm.

Y6eanTtecb, YTO HacTosLlas ﬂ,eKJ’Iaan,I/IFI O pUCKax MOHATHa Bam, un npu HeobxoQMMocTH nony4yurte
pPa3bACHEHUA Y Bawero ﬂ,OBepl/ITeJ'IbHOI'O ynpasndawowero i1 KOHCyInbTaHTa, cneunann3npyrowerocqd
Ha COOTBETCTBYHLLUMX BOMPOCax.

.[leKnapau,vm O PUCKaX, CBA3aHHbIX C NPOU3BOAHbLIMU (*)MHaHCOBbIMVI WHCTPYMEeHTaMu

Llenb HacTosiwen [deknapauuv - npegoctaButb Bam nHopmaLmio 06 OCHOBHBIX pUCKax, CBSA3AHHBIX C
NPOV3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMEHTbI (hbHYEPCHI, OMLMOHBI) MOAXOAAT HE BCEM KrnveHTam. bonee Toro, HekoTopble
BMAObI NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSIXKEHbI C 6ONbLUMM YPOBHEM pUCKa, YEM ApYrue.
Tak, npogaxa OMUMOHHbIX KOHTPaKTOB M 3akiodeHne biYEPCHbIX KOHTPAKTOB MPU OTHOCUTENBHO
HebonbluMx HebnaronpusTHbIX konebaHusiXx LeH Ha pblHKE MOXEeT MnoABeprHyTb Bac pucky
3HaunTENbHBIX YObITKOB. C y4EeTOM 3TOr0, COBEPLUEHME CAENOK MO NPOAAXKE ONUMOHHBLIX KOHTPAKTOB U
3aknoveHne (hbloYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TONbKO OMbITHBIM MHBECTOPaM,
obnagaloWwum 3HaYUTENbHBIMA  PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPAKTUYECKUMU 3HAHUAMU B
obnactu NnpyMeHeHUsi NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.
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HaCTOﬂLLI,aﬂ Aeknapauma OTHOCUTCA TakKkKe U K Npoun3BOAHbIM (*)I/IHaHCOBbIM MHCTPYMEHTaMm,

HanpaBleHHbIM Ha CHWXEeHUe pUCKOB OpYyrux onepau,vlﬁ Ha d)OH,EI,OBOM PbIHKE. BHumaTensHO oLeHuTe,

kak Baiun npon3BoaHbIE CbI/IHaHCOBbIe MHCTPYMEHTblI COOTHOCATCA C onepaunamMmmn, puckn no KOTOPbIM

OHU Npu3BaHbl OrpaHNYnUTb U y6e/:|,|/|Ter, 4yTO 06BLEM nosnunn Ha CpPOYHOM pPblIHKE COOTBETCTBYET

06beMY XeXKMPYEMON MO3ULIMM Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK

MomMMmo 06LLEero pbIHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIIMEHT, COBEpLUaoLLMiA onepaummn Ha
pblHKe LieHHbIX Gymar, Bbl B criyyae 3akntodeHust Bawum [JoBepuTenbHbIM yNpaBnsiowmMm 4OFOBOPOB,
ABNSOWMNXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTamu, ByaeTe HECTU pUCK HeGNaronpusSTHOro
N3MEHEHUS] LieHbl Kak (PUHAHCOBbIX MHCTPYMEHTOB, ABMSAOLWMXCSA 6asnCHbIM aKTMBOM MPOU3BOOHbIX
(hVMHaHCOBbIX MHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWUM aKTMBOB, KOTOPbIE CryxaT obecneyeHnemM.

B cnyyae HeGnaronpnsiTHoOro n3aMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUI CPOK NOTEPATh
CcpeacTBa, aBngLmecs obecnedeHmeM Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknoyYeHMM [OOroBOPOB, SIBMSIIOWMXCS MPOU3BOAHBIMU (DUHAHCOBBLIMW WMHCTPYMeHTamu, Bbl
OOJKHbI YYUTBIBATb, YTO BO3MOXHOCTb PacCMoOpsPKeHWUst akTUBaMK, sSiBNSOWUMUCSA obecrneyeHrem no
TakvM SOroBopam, orpaHuyeHa.

MmywectBo (4acTb wumyllecTsa), npuvHagnexawee Bam, B pesynbrare 3aknioveHWs [0rosopa,
ABMSAOLLErocsd MpOM3BOAHbIM  (PMHAHCOBBLIM  WMHCTPYMeHTOM, OyaeT saBnAaTbcs obecneveHnem
UCMonHeHns o6sA3aTenbCTB NO yKa3aHHOMY [OrOBOPY W PAacrnopsikeHWe UM, TO eCTb BO3MOXHOCTb
coBepleHns Bawwum [JoBepuTenbHbIM yNpaBnsawoWMM cOenok ¢ HuM, byaeTt orpaHuyeHo. Pa3smep
obecneyeHns n3mMeHseTCa B nopsgke, NpeayCMOTPEHHOM AOroBopoM (cneumdukaumen KoHTpakTa), u
B pe3ynbTate Baw [loBepuTenbHbI yNpaBAsioOWMA MOXeT ObiTb OrpaHu4eH B BO3MOXHOCTM
pacnopsikaTtbca Bawmm nmywectsom B 6onbLuert cTeneHun, Yem 4o 3aKroyeHns oroBopa.

Tarke HeobXOAMMO y4YeCTb BO3MOXHOCTb NMPUHYAUTENbHOIO 3akpbiTuA no3uumn. HebnaronpusatHoe
U3MEHEHMe LeHbl MOXeT NPUBECTU K HEOBXOAMMOCTU BHECTU AOMNOMHUTENbHbIE CPeacTBa Ans TOro,
4yTOOLI NpUBECTU obecneveHne B COOTBETCTBUE C TpeboBaHMAMN HOPMATMBHBIX akTOB 1 BPOKepPCKOoro
AOroBopa, YTo JOMKHO ObITb CAenaHo B KOPOTKMI CPOK, KOTOPLIV MOXET ObITb HegocTaTodeH Ansa Bac.
O6cnyxuBatowmii Bawero [oBeputensHoro ynpaensiowiero dpokep B 3TOM cnydae Bnpaee 6es
AONONHWUTENBHOrO cornacus Bawero [JoBepuTenbHOro ynpaBnsioWero «NpUHYOUTENbHO 3aKkpbiTbh
no3unumio», TO eCTb 3aK/ioUYNTb AOrOBOP, SABMASIOWMIACA NPOU3BOAHBIM (DMHAHCOBBLIM WMHCTPYMEHTOM,
unyu nNpuobpecTn UeHHble Bymary 3a cyeT Bawmx AeHexHblX CpeAcTs, unv npodatb Baww ueHHble
Bymarn. 3To MoXeT ObITb CAenaHo Mo CyLWeCTBYOLWNM, B TOM YMCIIe HEBbLIFOAHbIM, LieHaM 1 NPUBECTM
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

Bbl MOXeTe NMOHecTV 3HauuTenbHble YObITKM, HECMOTPSA Ha TO, YTO NOCMe 3TOro M3MeHeHMe LeH Ha
PMHaAHCOBbIE UHCTPYMEHTbLI MOXET MPUHATL GnaronpustHoe and Bac HanpasneHve n Bbl nonyumnm
Obl goxoa, ecnm 6bl Bawa no3vums He Obina 3akpbiTa. Pa3mep ykasdaHHbIX yObITKOB Mpu
HebnaronpuMaTHOM CTe4YeHMn OBCTOATENBCTB MOXET MPEBbICUTb CTOMMOCTb HaxogsAWwmMXcs Ha Bawem
CYeTy aKT1BOB.

JdocpoyHoe noraweHne nponsBogHOro MHAHCOBOMO WMHCTPYMEHTa (OOCPOYHOE  WCMOSTHEHWe
OMNUMOHHOIo KOHTpaKTa) B Clny4Yae UCKI4YeHNnda 13 KoTUpoBalibHOIo cnmncka CbOHD,OBOVI 6VIp)KI/I LEeHHbIX
Bymar onpeaenéHHoro aMmmnTeHTa (AeNNCTuHra), ABMSLWNXCS 6a30BbIM akTMBOM (OAHUM M3 6a30BbiX
aKTUBOB) NPON3BOAHOr0 (hMHAHCOBOIO MHCTPYMEHTA, COCTaBMSAOLLEro MHBECTULIMOHHbBIV MopTdenb no
[loroBopy, MOXeT Takke NMPUBECTU K 3HAYUTENbHbIM YObITKaM.

Il. Puck nukBngHoctun

prD,HOCTI/I C 3aKpbITUEM nosnumm u notepn B UeHe MOryTt npuBectn K yBeJIM4EeHUIo y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHbIMM cOENKAMWN.

Onepau,vn/l C Npon3BOOHbIMA (*)I/IHaHCOBI:IMI/I MHCTPYMEHTAMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABMNAKTCA
LleHHble 6ymar|/| MHOCTPaHHbIX SMUTEHTOB UM UHOEKCbI, pacCYUTaHHble NO TakKMM LEeHHbIM 6ymaraM,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea.

YuntbiBas BbILUEUN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMAaTEnbHO pacCcMOTPEeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HMKAIOLLME MPU NPOBELEHUN COOTBETCTBYIOLIMX OMNEpauun, npuemrieMbiMu
ana Bac ¢ yyetom Balwmx WHBECTUUMOHHBIX Lenen U (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
Heknapaums He MMeeT CBOEeN Lienbio 3acTaBuTb Bac oTka3aTbCsl OT OCYLLECTBNEHUSA TaKUX onepauun,
a npusBaHa NoMoYb Bam oueHUTb UX PUCKM M OTBETCTBEHHO NMOOONTU K PeLleHuto Bonpoca o Bbibope
Bawew cTpaTerum ynpasneHus 1 ycnosun goroeopa ¢ Bawum JoBeputenbHbIM yNpaensowmym.

Y6enutecb, 4To HacTosiaa [Jeknapauusi 0 puckax NoHsTHa Bam, v npu HeoGxoOaMMOCTM nonyyute
pasbscHeHus y Baluero [JoBepuTenbHOIO yNpaBnsaoLWero Um KoHCynbTaHTa, crneuuanusnpyoLerocs
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ha COOTBETCTBYIOLLMX BOMpPOCaXx.
lIl. PUCKM CTPYKTYpPUPOBaAHHbLIX NPOAYKTOB

CTpyKTYpMpOBaHHbIE MPOAYKTbl SBMSOTCA CHNOXHBIMW - (ODMHAHCOBBIMW  UHCTPYMEHTAMU U MOTYT
BKMOYaTb B Ce0S HECKONbKO BWAOB WMHCTPYMEHTOB, [A€ BbiNfata 3aBUCUT OT  M3MEHEHUN
onpefeneHHbIX XapakTePUCTUK OAHOMO UM HECKOMbKMX Ba3NCHBLIX aKTMBOB (LleHHbIX Bymar, hoHO0BbIX
WHOEKCOB, MPOLIEHTHbLIX CTABOK M APYrUX akTUBOB). TakMM o6pa3oM, CTPYKTYpMPOBaHHbLIE MPOAYKTbI
paccMaTpuBalOTCs Kak KOMMEKCHOE WHBECTULMOHHOE pELUEHWE, MOCPEACTBOM KOTOPOr0 MOXHO
AOCTUYb OMPEAENEHHOMO YPOBHS JOXOAHOCTU NPW 3apaHee onpeaeneHHbIX YCroBUSIX.

OCHOBHOI pUCK, CBA3aHHbIA C MHBECTMPOBAHMEM B CTPYKTYPUPOBAHHbLIE NPOAYKTHI, 3TO PUCK NOTEPU
WHBECTMPOBaHHOW CYMMbl. YCMOBUA CTPYKTYPMPOBaHHOMO MPOAYKTa MOryT npedycMaTpuBaTh MosiHoe
obecleHeHne nepBoHAYanbHOW CYyMMbl WMHBECTMPOBaHMS WIW MOTEPHD HAKOMIIEHHOrO Aoxoda npu
HacCTyNNeHUn YCroBWi, onpeaerieHHbIX B ONMCaHNM CTPYKTYPMPOBaHHOIO NpoaykTa.

MHBecTupoBaHuMe B CTPYKTYpUpPOBaHHbIE NPOAYKTbI NpeanonaraeT ux yaepxaHve B Bawem noptdene
B TeuyeHue onpefeneHHoro (PuUKCUMpoBaHHOro) nepuoga. Beinnata goxoga OT WMHBECTMPOBaHUS B
CTPYKTYpPMpOBaHHbIE NPOAYKTbI MOXET OCYLLECTBMAATLCA B KOHLIE Cpoka npoaykTa nnbo npegnonaratb
onpeferneHHble NPOMEXYTOYHble BbinnaTbl. [locpoyHoe noralleHune, ecnm 3T0 BO3MOXHO UCXOAs M3
PbIHOYHbBIX YCNOBUWA, MOXET MPUBECTU K CYLIECTBEHHbIM YOblTKam, B 3aBMCUMOCTM OT YCMOBUN
CTPYKTYPMPOBaHHOIrO NpoaykTa. B CTpykTypMpoBaHHbIX MPOAYKTax Npu HanmmM4yMm BCTPOEHHON 3aliuThl
Kanutana, NpefocTaBieHHON AMWTEHTOM MpoAayKTa, Takas 3awmTta obecrnedmBaeTcsi TONbKO B KOHUE
Cpoka OencTBusi nmpogykta. B cBA3n ¢ atmm, ecnm Ha JaTy [OCPOYHOro noraiwleHusl, CTOMMOCTb
NPOAYKTa, UCXOAsl M3 TEKYLUMX PbIHOYHBIX YCIIOBUIN, OKAaXETCSl HWXKe HadanbHOW LeHbl, Bbl MoxeTe
MOHECTUN CyLLLECTBEHHbIE YObITKN. Kpome TOro, B HEKOTOPLIX CIydasix JOCPOYHOE MoralieHne MoXeT
npegnonarate WTpad B NOMb3y 3MUTEHTA.

ﬂexnapauuﬂ O PUCKaX, CBA3aHHbIX C an06peTeHMeM UMHOCTPAHHbIX UEeHHbIX 6ymar

Llenbto Hactosiwen [eknapauumn sBnseTca npegocTaBneHne KNMEHTY MHAQOpMauum O puckax,
CBSI3aHHbIX C MPMOBPETEHNEM WHOCTPaHHbIX LEHHbIX Bymar u (PUHAHCOBbLIX WHCTPYMEHTOB, B TOM
yncne cybopaMHMPOBaHHbIX 06nuraumin. NHocTpaHHble LeHHble Bymarn u OMHaHCOBbIE MHCTPYMEHTHI
MOryT ObITb MPUOBPETEHBI 32 PYOEXOM UMM HA POCCUNCKOM, B TOM YMCEe OPraHn3oBaHHOM, (POHO0BOM
pbiHKe. Pucku, cBasaHHble C UeHHbIMW Bymaramym M (OMHaHCOBLIMWU WHCTPYMEHTaMWU pasHbIX CTpaH,
MOTyT CYLLEeCTBEHHO oTnmyatbcs. Hactodwasa [eknapauma He gaeT OeTanbHOro OnMCaHus Takux
puckoB. [ns Toro 4toObl ny4ylwe MNOHMMAaTb TaKWe PUCKUM, pekomMeHayeTca obpaTuTbcs 3a
KOHCynbTauuamu Kk Bawewmy [oBeputenbHOMy ynpaBnsilowemy U (MAM)  KOHCyNbTaHTam,
cneunanmanpyoLmMMCcst Ha COOTBETCTBYHOLLMX KOHCYNbTaLUMSIX.

Ol'lepaLl,l/IﬂM C MHOCTpPaHHbIMU UEHHbIMU 6ymara|vu/| n (bVIHaHCOBbIMl/I MHCTPYMEHTaMnN NpucyLin obuwme
PUCKWN, CBA3aHHbIE C onepaunaMn Ha pbiHKE LIEHHbIX 6ymar CO cnegyrwwmmMn ocobeHHOoCTAMM.

CucrteMHble PUCKMU

MpYMEHNTENBHO K MHOCTPaHHbBIM LIeHHbIM Bymaram 1 (pMHaHCOBbIM MHCTPYMEHTAM CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUNCKOMY (DOHOAOBOMY PbIHKY AOMOMHSATCSA aHanormyHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMW CTpaHe, rae BbinylleHbl 1M obpallatoTcs COOTBETCTBYIOLNE MHOCTPAHHbIE LIEHHbIE
B6ymarn n duHaHcoBble MHCTPYMEHTbI. K OCHOBHbIM (hakTopam, BAMSIIOWMM Ha YPOBEHb CUCTEMHOIO
pucka B LENoM, OTHOCATCA  MONuUTUYeckas  CuTyauus, OCODEHHOCTM  HaLMOHAanbHOro
3aKoHofaTenbCTBa, BalOTHOTO PErynupoBaHWs W BEPOSITHOCTb WX  W3MEHEHWsl, COCTOsIHUE
rocy4apcTBEHHbIX (PUHAHCOB, HanMyne 1 CTeENeHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHusi nuua, o6s13aHHOr0 MO MHOCTPaHHOW LEeHHOW Gymare unu (OUHAHCOBOMY WHCTPYMEHTY.
Heo6xogMmMo OTMETUTb, YTO PUCKM MHBECTUPOBAHWUA B MHCTPYMEHTHLI Pa3BUBAKOLLMXCA CTPaH O6bIYHO
CYLLIECTBEHHO BhILLE MO CPABHEHMIO C MHBECTULMSAMM B LieHHblE Bymaru u ouHaAHCOBbIE MHCTPYMEHTSI
pasBUTbLIX CTPaH.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIIMSIHWE U MHOTMe gpyrue aktopbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHMSI OrpaHUYEHUN Ha WHBECTMLMM B OTAENbHble OTPacnM 3KOHOMWKU WK
BEPOSTHOCTb OAHOMOMEHTHOWN [eBanbBauun HauMOHaNbHOM BantoTbl. OOLWENnpuHATON MHTErpanbHONn
OLEHKOW CUCTEMHOrO pPUCKa WHBECTULMA B WMHOCTPAHHYK LIEHHYK Oymary SBMsieTCA «CYBEPEHHbIN
PEeATUHr» B WHOCTPaAHHOW WNW HaLMOHanbLHOW BaniTe, MPUCBOEHHBLIN CTpaHe, B KOTOPOW
3apPEerncTpupoBaH 3MUTEHT, MEXAYHapPOOHbIMU PENTUHrOBbIMK areHTcTBamu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PEUTUHIN SBASIOTCS MWL OpUEHTUPaMU
N MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATL peanbHON CUTYyaLnK.

B Cny4ae coBepleHua caenok C MHOCTpPpaHHbIMW Oeno3nTapHbiMKX pacnmckamm noMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUX pPacruncok, HeobxoaMMo y4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.
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B HacTodllee BpeMa 3aKoOHOOATENbCTBO pa3pellaeT pOCCMVICKl/IM MHBECTOpPaM, B TOM 4uUcre He

ABNAOLWUNMAUCA KBaJ'IM(*)I/ILI,I/IpOBaHHbIMM, npwo6peTeH|/|e OonyuweHHbIX K I'Iy6J'IW-IHOMy pa3mMeLleEHNIO K

(unn) ny6nuyHomy obpaweHutio B Poccunckon Pegepaumm MHOCTPaHHbIX LEeHHbIX Gymar kak 3a

py69>|<0M, Tak N B POCCI/IM, a TakKXe MNo3BOJIAeT y4eT npaB Ha Takue LEeHHble 6ymarw pOCCI/IIZCKMMM

aenosntapuamMmn. Me>|q:|,y TEM, CYyLLEeCTBYKOT PUCKU U3MEHEHUA PErynAaATUBHbIX NOAX0O0B K BliaeHNo U

onepauuam, a Takke K y4eTy npaB Ha MHOCTPaHHbIE (bI/IHaHCOBbIe MHCTPYMEHTbI, B pe3dyrnbTtaTte 4ero

MOXET BO3HUKHYTb HeO6XOﬂVIMOCTb no UX OTHYXOEHUK BONPEKN Bawmm nnanam.

lNMpaBoBLIe pUCKU

Mpy NpPUOGPETEHNM WHOCTPAHHBLIX LEHHbIX 6GymMar M (OMHaHCOBBLIX WMHCTPYMEHTOB HeoGXoavMmo
oThaBaTb cebe OT4eT B TOM, YTO OHM He Bcerga SIBMSIOTCS aHanoraMmy poCCUMCKMX LEHHbIX Gymar u
(bVHaHCOBbLIX MHCTPYMEHTOB. B nobom cryyae, npedocTaBnsieMble MO HMM MpaBa M MnpaBunia KX
OCYLLECTBMEHUS MOryT CYLIECTBEHHO OTNMYaTbCA OT MpaB MO POCCUMUCKMM LEHHbIM Gymaram u
(bMHAHCOBbLIM MHCTPYMEHTaM.

Bo3amoxHocTn cyaebHon 3alwmTbl npaB MO MHOCTPaHHbIM LEHHbIM Oymaram u (UHAHCOBbLIM
WHCTPYMEHTam MOryT ObITb CYLLECTBEHHO OrpaHuyeHbl HeOBXOAMMOCTbIO obpalleHns B 3apybexHble
cynebHble M npaBoOXpaHUTErMbHbIE OpraHbl MO  YCTAHOBMEHHbLIM MpaBuiaM, KOTOpble MOryT
CYLLLECTBEHHO OTNMyaTbCsa OT AencTByroWwmx B Poccumn. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMM
UeHHbIMK Bymaramyv M OUHAHCOBLIMU WMHCTPyMeHTamy Bbl B GOMbLUMHCTBE CriydaeB He CMOXeTe
nonaratbCs Ha 3aliMTy CBOWX MpaB M 3AKOHHbIX WHTEPECOB POCCUMWUCKMMW  YMOSTHOMOYEHHBLIMU
opraHamu.

I'IpM OUEeHKe npaBOBOro pucKa HeobxoaMmo y4nTbiBaTb TaKXe 0COBEHHOCTM HanoroobnoXxeHus
COOTBETCTBYHOLLNX onepau,vm. OﬂepaLl,I/II/I C MHOCTPaHHbIMU LEHHbIMW 6ymara|vm n (*)I/IHaHCOBbIMM
WHCTPYMEeHTaMMn W1 [oxodbl MO TaKMM UHCTPYMEHTaM MOryT noanexatb HanoroobnoXeHno Mo
MHOCTpPaHHOMY 3aKOoHOOaTesNnbCTBY, a B OTAENIbHbIX Clydadax — KakK no pOCCI/IVICKOMy, Tak U no
MHOCTPaHHOMY 3aKOHOOAaTesbCTBY. MHOCTpaHHbIe HanoroBble npasuna MOryt cywecTtBeHHO
oTnnyaTbCAa OT pOCCVIVICKI/IX. Kpome TOro, onepauun C WHOCTPaAHHbIMU LEHHbIMU 6yl\/|ara|v||/| 7
(bl/lH&HCOBbIMVI MHCTPYMEHTaMMN MOryT OblTb CBSA3aHbl C [OOMOMHUTENbHLIMU 0BA3aHHOCTAMM,
HanpumMmep, nNo npeaoctaBfieHN0 OTYEeTHOCTU B UHOCTPAHHbIE HaroroBbie OpraHbl. Cne,u,yeT TaKkxe
nMeTb B Buay, YTO OTBETCTBEHHOCTb 3a HapylleHune HaroroBbIX oba3aHHoCcTEN NO MHOCTpPaHHOMY
3aKoHoAaTeslbCTBY, KOTOPOMY MOIyT MNOAYUNHATBLCA Bawmn onepauun, MoxeT OblTb BbllLEe, YEM B
Poccun. Bam cnegyet BHUMaTEsIbHO O3HAKOMUTbCA C HalloroBbiMy npaBsuiamMun, KOTOpble 6yp,yT
NMPUMEHATBCA K Bawum onepaunam Ona Toro, YTOObI OLEHUTb, NoaAxoAsaT nv Bam onepauun c
WHOCTPaHHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMU.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHoAaTernbCTBO [AOMyckaeT packpbiTe MHGOPMauUn B OTHOLUEHUM WHOCTPaHHbLIX
LUeHHbIX bymar M dMHAHCOBbLIX WMHCTPYMEHTOB MO npaBunaMm, AeWCTBYOLWMM 3a pybexom, M Ha
aHrnunuckom a3bike. OueHnMTe CBOK FOTOBHOCTb aHanuanpoBaTb MHAOPMALMIO Ha aHTTIMACKOM S3bIKe,
a Takke TO, NoHumaeTte nu Bbl oTnvumna mexay npuHATeiMM B Poccum npasuvnamun puHaHCOBOW
oT4yeTHOCTH, MexayHapoaHbIMK cTaHAapTamMu OMHAHCOBOW OTYETHOCTU MNK NpasunamMmm UHaHCOBOMN
OTYETHOCTM, MO KOTOPLIM NYGMMKyeTCs MHPOPMaLNS SMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.

Takke poccuiicke opraHusaTopbl TOProBnAM u (MnvM) Opokepbl MOryT OCYLLECTBNATb MepeBon
HEKOTOpPbIX [AOKYMEHTOB (MHGOpMaUnM), pacKpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Bawero
yoobectea. B aTom cnydae nepeBof MOXET BOCMPUHMMATBLCS WUCKMYUTENBHO Kak BCrioMoraTerbHas
WHopMaLms K opuumanbHO packpbiTbiM JOKYMEHTaMm (MHopMaLumm) Ha MHOCTpaHHOM s3blke. Becerga
yYnTbiBalNTE BEPOSATHOCTb OLWINMOOK NepeBOAYMKa, B TOM YMCME CBA3AHHbIX C BO3MOXHbLIM PasfnyyHbIM
nepeBOAOM OOHUX U TEX K& MHOCTPaHHbIX CMOB, U dopa3 UM OTCYTCTBUEM OOLLENPUHATOrO PYCCKOro
SKBMBarneHTa.

Puckn cpenok c¢ EBPOOGHMI'aLIVIﬂMVI, CTPYKTYPHbIMM HOTaMM U WHbIMU MUHOCTPAHHbLIMU
6YMaI'aMVI, Nno KOTOpPbIM CcyLiecTByeT MMWHUManbHbIN pasmep BbICTaBJIeHHOW 3asiBKU

Mpyn MHBECTMPOBaHUW B €BPOOONMraumun, CTPYKTYPHble HOTbl W WHblE WMHOCTpPaHHble Gymarun, no
KOTOpPbIM CYLLECTBYET MWHUManbHbIA pa3mMep BbICTaBMNEHHOW 3asiBKW, CTPyKTypa noptdens
npeanonaraeT MOBbLILWEHHYD KOHLEHTpaUMIO B LEHHbIX Gymarax, crnegoBaTernbHO, MNoTeHUMansHo
BO3pacTaeT MacliTab noTepb OT peanu3auuv cobbITUiA KPpeaWTHOro, PbIHOYHOMO, ONepaLVoHHOro U
WHbIX PUCKOB.

YunTbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABMNAIOTCA NN PUCKM, BO3HUKAIOLIME NPWU MPOBEAEHUN COOTBETCTBYHOLUMX OMepauun, npuemnembiMu
ana Bac c¢ yyetom Balwmx WHBECTULUMOHHBIX Lenen UM (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
[eknapauus He nMeeT CBoeu LUerblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBIEHMS TakMX onepauun,
a npu3BaHa NoMoYb Bam oueHUTb UX pUCKN M OTBETCTBEHHO NMOJONTU K PELLEHMIO BONpoca O Bbibope
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Bawewn cTpaTterum ynpasneHus n ycrnosun gorosopa ¢ Bawwnm [loBeputenbHbIM yipaBnsowmm.,

neKﬂaanMﬂ O pUcCKax, CBA3aHHbIX C 3aKln4YeHUeM OOroBopoB, ABNAOLWUXCA NMPON3IBOAHLIMUA
(*)MHaHCOBbIMVI UHCTPYMEeHTaMu, 0a3sncCHbIM aKTUBOM KOTOPbLIX ABAAKTCA LUEeHHble 6ymam
WHOCTPAHHbIX IMUTEHTOB UJTN MHAEKCbI, paCCYUTaHHbI€ NO TAKUM LEeHHbIM 6ymaraM

Llenb HacTosdwen [eknapauuun - npegoctaBuTb Bam oOwyo mMHgopmMauuto 06 OCHOBHBIX pUCKaXx,
CBSI3aHHbIX C 3aKMYeHneM SOroBOPOB, ABMASHOLMXCSA NPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
0a3nCHbIM aKTMBOM KOTOPbIX SABMASKOTCA LUEHHble GymMar MHOCTPaHHbIX 3MUTEHTOB WU MHAEKCHI,
paccyuMTaHHble MO TakMM LeHHbIM Oymaram (ganee — nNpou3BOAHble (PMHAHCOBBLIE MHCTPYMEHTHI C
WHOCTPaHHbIM 6a3nCHbIM aKTUBOM). 3aknyeHne YyKasaHHbIX [OOroBOpOB CBS3aHO C  puckamu,
XapakTepHbIMW Ans BCEX MPOU3BOAHBLIX (PMHAHCOBBLIX WHCTPYMEHTOB, a Takke cneumdpuyeckumm
puckamu, 06ycnoBneHHbIMU MHOCTPAHHBIM NPOUCXOXAEeHMEM Ba3nMCHOro akTuBea.

Pucku, cBizaHHbIe C npoun3BogHbIMU (bMHaHCOBbIMVI UHCTPYMEHTaMun

[aHHble MHCTPYMEHTbI NoaXodsiT He BCeM knueHTam. bonee Toro, HekoTopble BuAbl MPOU3BOOHbLIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXKEeHbl C BONbLUMM YPOBHEM pucka, Yem apyrue. Tak, npu nokynke
OMUMOHHOFO  KOHTpakTa MoTepu KIMEHTa He MPEeBbICAT BEMWYMHY  YMSayeHHbIX NpemMuw,
BO3HArpaXaeHUs U pacxofoB, CBsI3aHHbIX C MX coBeplleHneM. lMpoaaxa OMUMOHHBIX KOHTPaKTOB C
TOYKM 3pEHMsI pucka KIMEeHTa W 3aKMloveHne (bHYEPCHbIX KOHTPAKTOB COMOCTaBUMMbI - MpK
OTHOCUTENBbHO HebonbLUMX HeGnaronpusATHbIX konebaHusx LeH Ha pbiHKke Bbl nogBepraeTecb pucky
3HauUTENbHBLIX YObITKOB, NPV 3TOM B Cly4Yae NPOAaXKN PboYepPCHBLIX KOHTPAKTOB U NPoAaXu ONLMOHOB
Ha MOKYNKy (OMNLMOHOB «KOSM») - HEOrpaHWYeHHbIX YObITkoB. C y4eTOM 3TOro, COBEpPLUEHME CAESNOK MO
npofaxe OMUUOHHbIX KOHTPaKTOB W  3akfoyeHMe  (PbloYepCHbIX  KOHTPAKTOB  MOXET  ObiTb
PEKOMEHOBAHO TONbKO OMbITHBIM WHBECTOpaM, OOnajarolmM 3HAYUTESNbHBIMU  (PUHAHCOBLIMM
BO3MOXHOCTSIMM U MPaKTUYECKUMUN 3HAHUSIMW B 06NacTi NpMMEHEHMs1 MPON3BOAHbLIX MHCTPYMEHTOB.

HacTosias peknapauusi OTHOCUTCS Takke M K TMNPOM3BOAHBIM  (DUHAHCOBLIM UHCTPYMEHTaM,
HanpaBneHHbIM Ha CHUXKEHWE PYCKOB APYrvx onepaumii Ha (hOHAOBOM pbiHKe. BHMMaTenNbHO oueHuTe,
Kak Balum npoussogHble (OUHAHCOBLIE MHCTPYMEHTbHI COOTHOCSITCS C onepaunsiMm, PUCKU MO KOTOPbIM
Bbl HamepeHbl orpaHuMuuTb, M ybeauTecb, 4YTo 0ObeM Balwen no3vuMM Ha CPOYHOM  pbIHKE
COOTBETCTBYET 00 bEMY MO3MLIMM HA CNOT PbIHKE, KOTOPYIO Bbl XemxupyeTe.

PbIHOYHBLIN (LEHOBOW) PUCK

MomMumo 06LLero pbIHOYHOTO (LLEHOBOIO) pUCka, KOTOPLIA HECET KITMEHT, COBEpLUaoLLMiA onepaunm Ha
pblHKE LEeHHbIX Bymar, Bbl, B criydae 3aknoueHusi bo4epCHbIX AOroBOPOB (KOHTPAKTOB), @ Takke B
criyvae npogaxu OnuUMOHHbIX KOHTPaKTOB, byaeTe HECTM pUCK HEGNaronpUsSTHOrO U3MEHEHUS LiEHbI Kak
(PVMHaAHCOBBLIX WHCTPYMEHTOB, SIBMSAIOLWMXCS GasUCHbIM  aKTMBOM  MPOM3BOAHbLIX  (PMHAHCOBBLIX
WHCTPYMEHTOB, Tak U PUCK B OTHOLLEHMUW aKTUBOB, KOTOpPbIE CryKaT obecneyeHnem.

B cnyyae HebnaronpuaTHOrO U3MEHEHUS LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NOTEPSATb
cpencTBa, sBnsLmnecs obecnevyeHnem npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMkBMaHOCTH

Ecnn Bawa uvHBecCTMUMOHHas CTpaTterma npegycmatpmBaet BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTH 3aKpPbITUA NO3NUMKN NO COOTBETCTBYHLLEMY KOHTPAKTYy (I/IJ'IVI 3aKIMi4YeHna caernkm c
MHbIM KOHTPAaKTOM, KOTOpada CHWXaeT PUCK Mo [OaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHNE Ha
JIMKBUOHOCTb COOTBETCTBYHOLNX KOHTPAKTOB, TaK KaK 3akpbiTue No3nLMi N0 HENUKBUOHBbIM KOHTpaKkTam
MOXEeT NpunBecTn K 3Ha4YUTESIbHbIM OOMOJIHUTEJIbHbIM y6bITKaM B CBSA3UN C UX HU3KOW NMKBUOHOCTbIO.
O6paT|/|Te BHMMaHMe, 41O, KakK npaBWI10, KOHTPaKTbl C Oonee otganeHHbIMK CpoKaMn UCnosnHeHusA
MeHee NUKBUAHbI N0 CpaBHEHUIO C KOHTpPaKTaMu C OnNn3KNMu CpoKaMu NCNOJTHEHUA.

Ecnn 3akmoyeHHbln Bamu porosop, SABNSOWMWMWCA NPOU3BOAHLIM  (PMHAHCOBBLIM  MHCTPYMEHTOM,
HenuKkeMaeH, n y Bac Bo3HMKNa HEOOGXOAMMOCTb 3aKpbiTb MO3MUMIO, 0DsI3aTENbHO paccMaTpuBanTe
NOMMMO 3aKpbITUS NO3ULMM MO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIMIOYEHNS purcKa
NOCPEACTBOM 3aKIMHOYEHUS COENOK C MHbIMU MPOU3BOAHBIMU (PMHAHCOBBIMW MHCTPYMEHTaMu WUu C
6asncHbIMM akTuBamu. Vcnonb3oBaHWe anbTepHaTMBHbLIX BapvaHTOB MOXET MPUMBECTU K MEHbLUMM
yObITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM no3nuum n noTtepun B LLeHe MOryT npmBecTu K yBeJrim4eHuro y6bITKOB
MO CpaBHEHUIO C 0ObIYHLIMM CcOENKaMu.

Bawwn nopyvYeHund, HarnpasJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMoro ypoBHA, TaK KakK B paMKax CKnagblBatoLlencss Ha PblHKE CUTyauun UCnNosiHeHne
TaKoro nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

OrpaHquHMe pacnopsaXxeHuda cpeacTteBamMmu, ABNAKOLWMNMUCA obGecneyeHnem
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@ OTKprTMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
MmywectBo (4acTb umyllecTsa), npuHagnexaiwiee Bam, B pesynbTate 3aknoveHuss [Orosopa,
ABndawoLwleroca npon3BoAHbIM (bMHaHCOBbIM MHCTPYMEHTOM, 6y/:|,eT ABNATbCA obecnevyeHnem
ucnonHenns Bawux o6s3aTtenbcTB Mo Ooroesopy u pacnopsxeHme M, TO €CTb BO3MOXHOCTb
coBepLueHusa Bamu cAernoK ¢ HUM, 6y,1:|,eT orpaHmn4eHo. Pasmep obecnevyeHuss N3MeHseTCs B nopaake,
npeaycMoOTpEHHOM [J0roBopomM (cneuudrkaumen KoHTpakTa), M B pesdynbTate Bbl moxete 6biTb
OorpaHn4eHbl B BO3MOXHOCTU pacnopsaxatbCA CBOMM MMYLLECTBOM B bonbluen cTeneHn, 4em Ao
3aKIto4YeHna aoroesopa.

Puck NPUHYAUTENIbHOro 3aKpbITUA NO3NUunn

HebGnaronpusitTHoe M3MeHeHWe LeHbl MOXEeT MPUMBECTU K HEOOXOOMMOCTU BHECTM AOMOMHUTENbHbIE
cpencTtea angd Toro, 4Tobbl npuBecTn obecrneyeHne B COOTBETCTBME C TPeOOBaHMAMN HOPMAaTUBHbBIX
aKToB M OpOKepcKoro A0orosopa, YTo AOMKHO ObiTb coenaHo B KOPOTKUI CPOK, KOTOPOro MOXET BbiTb
HepocTaTovyHO Ansa Bac. bpokep B 3aTOM cnyvae BnpaBe 6e3 gononHuUTenbHOro cornacust Baiwero
[oBepuTensHOro ynpaensiowWero «NpUHYAUTENbHO 3aKpbiTh MNO3MLMIO», TO €CTb 3aKNi04YMTb LOroBOp,
ABNAOLLMIACA NMPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM, UNKN NpuobpecTun LeHHble Bymaru 3a cyet
Balwwmx geHexHbix cpencts, unu npogate Bawwu ueHHble Bymarn. 910 mMoxeT ObITb caenaHo no
CYLLIECTBYIOLLMM, B TOM YACIE€ HEBBLIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

I'Ipley/J,MTeanoe 3aKpbiTUE NO3NUMK HanpaelleHO Ha ynpaBlieHne pUuckamu. Bbl MoXeTe noHecTu
3Ha4nTesrbHbIEe y6bITKVI HECMOTpA Ha TO, Y4YTO nocne 3Toro n3MeHeHme LUeH Ha q:WIHaHCOBbIe
WHCTPYMEHTbI MOXET MNPUHATb 6J'IaFOFIpI/IFITHOG ans Bac HanpasJieHne n Bhbl nony4yunm Obl gOXoA4, ecnu
Obl Bawa nosuuus He 6bina 3aKpbliTa.

Pucku, o6ycnoBneHHbIe MHOCTPaHHbIM MPOUCXOXAEeHMEeM 6a3aMCHOro aKkTuBa
CuctemMHbIe PUCKU

MpuMeHUTENbHO K 6a3MCHOMY aKTUBY NMPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB U MHAEKCaM, pacCYUTaHHbIM MO TakUM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUIAICKOMY (DOHAOBOMY PbIHKY AOMOMHSIIOTCS aHanorMYHbIMU CUCTEMHBIMI PUCKaMMU,
CBOWCTBEHHbLIMU CTPaHe, rae BbiNyLeHbl UM 0OpalLaloTCs COOTBETCTBYIOLLME UHOCTPAHHbIE LiEHHbIE
Gymar. K OCHOBHbIM (hakTopam, BrMSIOWUM Ha YPOBEHb CUCTEMHOTO pUCKa B LEMOM, OTHOCATCS
nonuTUyeckasi  cuTyaums, OCOBEHHOCTM  HaUMOHANbHOrO  3aKOHOAATenbCTBa,  BaslOTHOMO
perynMpoBaHusi U BEPOSITHOCTb UX U3MEHEHUs, COCTOSIHUE FOCYAapCTBEHHbIX (DUHAHCOB, Hanuyue u
CTeneHb pasBUTOCTM (PMHAHCOBOM CUCTEMbI CTpaHbl MecTa HaxoXaeHust nvua, 06si3aHHOro Mo
MHOCTPaHHbIM LiEHHbIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT oKasbiBaTb BNUSIHWE U MHOrMe Apyrue akropbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHUS OrpaHWYeHWn Ha WHBECTUUMW B OTAENbHblIE OTPacin SKOHOMUKW Unn
BEPOATHOCTb OQHOMOMEHTHOW AeBanbBauuy HauMoHanbHoW BantoTbl. OBLWENpUHATON NHTerpanbHON
OLIEHKOW CUCTEMHOro pucka WHBECTULMIN SABMSETCA «CYBEPEHHbIN PEenTUHr» B WHOCTPAHHOW WIn
HauWoHanLHOW BantoTe, MPUCBOEHHbLIA CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOW
ueHHon Bymaru, mexgyHapoaHbIMU penTuHroBbiMmn areHTctBamn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PENTUHIN ABMSIOTCA NULLb OPUEHTMPaMU U MOTYT B
KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATL pearibHOM CUTyaunm.

B HacTosuee BpeMA 3akoHOOaTesNibCTBO [AONMyCKaeT BO3MOXHOCTb 3aKrr4yeHud pOCCVIl7ICKI/IMI/I
MHBECTOPAaMWN OOroBopoB, ABJIAKOLLNXCA pOCCVIIZCKMMI/I npon3BogHbIMUA (bI/IHaHCOBbIMVI MHCTPYMEHTaMMU,
0asnCHbLIM aKTMBOM KOTOPbIX ABNAKTCA LUEHHble 6ymarm MHOCTPAaHHbIX 3SMUTEHTOB WM WHOEKCHI,
paccynTaHHble No TakKMM LEeHHbIM 6ymara|v|. Mem,qy TeM, CyweCTByROT pPUCKM U3IMEHEHUA
PerynaTuBHbIX NoaxoaoB K COOTBETCTBYWLIMM onepauunam, B pesynbTaTte 4ero MoXeT BO3HUKHYTb
HeobxoQMMOoCTb coBepLllaTb CAENiKX, HanpaBlieHHble Ha MNpeKpalieHune 06s3aTenbCTB MO YKa3aHHbIM
Aorosopam, BOMnpeku Bawwum nnanam.

lNMpaBoBbLIe PUCKU

Heobxogumo oTtgaBaTe cebe OT4eT B TOM, YTO WHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTHI,
aBnsoLwmnecs 6a3nCHbIMKM akTUBaMM NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCEraa siBMsiHOTCS
aHanoraMm pPOCCUICKUX (PUHaAHCOBbLIX MHCTPYMEHTOB. B nobom cnyyae, npenoctaBnsieMble NO HUM
npaea W npaBuna WX OCYLLECTBIIEHUS MOMYT CYLLECTBEHHO OTNM4YaTbCs OT MNpaB MO POCCUNCKUM
(hVMHAHCOBbLIM MHCTPYMEHTaM.

BoamoxkHoCTK cyp,e6H0171 3allnTbl NpaB No NPpon3BOAHbIM (bMHaHCOBbIM MHCTPpYMEHTaM C MHOCTPaHHbIM
0asnCHbIM aKTMBOM MoryT ObITb CywleCTBEHHO OrpaHun4eHbl HeobXxoaMMOCTbIO 06an.l,eHMF| B
3apy6e>i<Hb|e cy,qe6Hb|e N NpaBOOXpaHUTENIbHble OpraHbl NO YCTAHOBJIEHHbIM MpaBuilamM, KOTOpPbIE
MOryT CyWeCTBEHHO OoTnun4yaTtbCA OT ,El,eIZCTBy}OIJJ,I/IX B Poccun. Kpome Toro, Bbl B GonbLUMHCTBE
ClnydaeB He CMOXeTe nonaratbCA Ha 3aWuTty CBOUX MpaB U 3aKOHHbIX MHTEPEeCcOoB pOCCI/IIZCKVIMVI
YNOJTHOMOY€E€HHbIMW OpraHamMmu.

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.121 n3 173




OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
PackpbiTue nHcpopmauum

PackpblTve uWHMOpMaLMM B OTHOLIEHMM MHOCTPaHHbIX LEeHHbIX OGymar, asnsawowwmxca 6asncHbIM
aKTMBOM NPOWU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB, OCYLLIECTBMASETCS NO MpaBunam, eNCTBYHOLLUM
3a pybexom, n Ha aHrnunckom s3bike. OueHUTe CBOK FrOTOBHOCTb aHanM3MpoBaTb MHGOPMALMIO Ha
aHrMUNCKOM £3bIKe, a Takke TO, NMoHMMaeTe nu Bbl oTnuuma mexay npuHsateiMu B Poccmn npasunamu
duHaHCcoBOW OTYEeTHOCTU, MexayHapoaHbIMK cTaHaapTaMmn OUHAHCOBOW OTYETHOCTW UMK NpaBunamm
PNHAHCOBOM OTYETHOCTM, MO KOTOPbLIM NYONMKyeTCs MHpOpMaLUs AMUTEHTOM UHOCTPAHHbLIX LIEHHbIX
Oymar.

Takke poccuiAckue opraHuM3aTopbl TOproBnu w (unu) Opokepbl MOMyT OCYLECTBAATbL NepeBos
HEKOTOpPbIX [OKYMEHTOB (MHdOpMauunun), packpbiBAEMbIX WMHOCTPaHHbIM 3MUTEHTOM Ana Bawero
yoobctBa. B aTtom cnydae nepeBoA MOXET BOCMPUMHUMATBLCS WCKIIOYUTENBbHO KaK BCMOMOraterbHas
WUHpopmaums K opumLmManbHO PackpbITbiM AOKYMEHTaM (MHOpMaLmmn) Ha MHOCTPaHHOM A3bike. Beerga
y4uTbiBanTe BEPOATHOCTb OLIMOOK nepeBoaYuKa, B TOM YMUCIE CBSA3AHHbIX C BO3MOXHbIM Pa3fvyHbIM
nepeBoOM OOHUX U TeX XXe MHOCTPaHHbIX CIoB, U opa3 UnM OTCYTCTBUMEM OOLLENPUHATOrO PYCCKOro
9KBUBAmNeHTa.

MopnucbiBaa Hactosiwee 3asBneHue, KnueHT nopTBepkAaeT, YTO O3HAaKOMIIeH C
Oorosopom 1Y OO0 YK «OTKPbITUE» u Bcemu npunoxeHmamu k Oorosopy AY OO0 YK
«OTKPbITUE», [eknapauuen O puckax, a TaKkKe WHbIMA BHYTPEHHUMU [OOKyMeHTaMmm,
perynupyrowmmMm nopsaok, npasuna um ycnosus okasaHua ycnyr OOO YK «OTKPbITUE» no
AoBepUTENIbHOMY ynpassieH1Io AxTuBamm 7] ony6sIMKOBaHHbIMU Ha caunrte
000 YK «OTKPbITUE» no apgpecy: http://www.open-am.ru B paspgene «PackpbiTne
obssatensHon uMH¢opmauun»/ «oBeputenbHoe ynpaBrieHue» U obsasyeTcs cobnwgaTtb Bce
NMOJIOXKEHNA BbllleyKa3aHHbIX OOKYMEHTOB, KnueHT oco3HaeT M nmpuHUMaeT Ha cebsi puckm,
M3MNOXeHHble B Bbllleyka3zaHHoOM [leknapauuu O puUcKax, M NoaTBepxAaaeT [OCTOBEPHOCTb
AaHHbIX, YKa3aHHbIX B AHKeTe.

MoanuceiBag HacTosiwee 3asiBrieHne, KnueHT nogTBepxaaeT, yYTO cornaceH U3MEeHUTb B paMKax
Doroeopa Y 000 YK «OTKPbITUE» TeppuTOopranbHyto NoACcyAHOCTb HAa JOTOBOPHYH MOACYAHOCTb
no mecty HaxoxaeHnss 000 YK «OTKPbITUE».

MopnuckiBaa HacTosiwee 3asBneHue, KnueHT noareBepkpaeT, YTO MOCTaBMEH B M3BECTHOCTb
(npovHdopmupoBaH) 06 otcytctBuM nbor  otBetctBeHHocTn OO0 YK «OTKPbITUE» 3a
nocneacTeusi, Bbl3aBaHHble HernonydyeHnem OO0 YK «OTKPbITUE» ot KnueHnta uHpopmauun ob
N3MEHEHNN CBeOEHWI, paHee npefocTaBneHHblx KnneHTom onsa onpegeneHust ero MHBECTULIMOHHOIO
npodunsi.

Mocne nogaum Hactosiwero 3asBneHusi KnueHT He MOXeT CCbIIaTbCA Ha TO, YTO OH He
O3HAaKOMWJICA C BbllleyKa3aHHbIMM [AOKyMeHTaMu (MOJSIHOCTbIO WMJIM YacTU4YHO) nubo He
NpuU3HaeT NX 06s3aTeNbHOCTb B A0roBopHbIX oTHoweHusax ¢ 000 YK «OTKPbITUE».

Hactoswum KnveHT noateBepxgaeT, YTO yBeAOMIIEH O €ro npaee nony4vatb OT [JoBEepUTENbHOro
ynpasnstoLlero nHgopmMaLmio, NpeayCcMOTPEHHY0 ctaTtben 6 GeaepanbHoro 3akoHa ot 05.03.1999 Ne
46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKe LIeHHbIX Gymary, a Takke
0 NpaBax ¥ rapaHTUsx, NPeaoCcTaBnsaeMbIX AaHHbIM 3aKOHOM.

MognuceiBasi HacTtosiee 3asiBneHve, KnueHT noaTBepXOaeT, YTO COrMaceH C  YCroBUSIMM
BbIOpaHHoM nm CTpaTterny ynpaereHusl.

MognuceiBasi HacToswee 3asdABneHne, B crydyae ecnv ycnoBusiMn BblibpaHHow Crparterum
ynpaBneHnss MnpegycMoOTPeHO MpuobpeTeHne WHBECTULMOHHBLIX MAaéB MaeBblX WHBECTULMOHHBLIX
OHAOB, Haxodsawmxca nog ynpaeneHnem [oBepuTenbHOro ynpaensiowero, KnveHT 3asBnseTr o
CBOEM OTKa3e OT nonydeHus OT [oBepuTENbHOrO YNpaBnSAOLWEro YBEAOMSEHUA O HaMEpPEHUM
npuobpecTn 3a cyeT UMYLLECTBaA, HaXOLSALLErocsa B [JOBEpPUTENbHOM yrpasneHun no [orosopy,
YKa3aHHble WHBECTULMOHHbIE Nau; NMpuUHUMaeT OBOCHOBaHME COBEPLUEHUS CAENKA C YKa3aHHbIMMU
WHBECTULIMOHHBbIMK NasiMK; MNOATBEPXKAAET COOTBETCTBME TakoW caenkm uHtepecam KnveHTa.
O6ocHOBaHMe COBEPLUEHNSA COENOK C YKa3aHHbIMU UHBECTULIMOHHBIMU NAasMN COAEPXKUTCS B ONUCAHUN
Ctpateruun ynpasneHusi, BbiopaHHon KnueHTom.

MoanuckiBas HacTosiwee 3asBneHne KnueHT noarBepxaaeT, 4To KnueHT ObIN noctaBneH B
M3BeCTHoCcTb O ToM, 4To OO0 YK «OTKPbITUE» He rapaHTupyeT AOCTMXEHUS OXWOgaemomn

AOXOAHOCTU, onpeaeneHHON B UHBECTULIMOHHOM npodune KnueHTa.

MoanucbiBasi HacTtosiwee 3asiBneHue, KnueHT noaTBepxpaeT, 4YTO Obin NOCTaBNeH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMblie [loBepuTesibHbIM yNpaBnsaowWmUM (puHaHCOBbIE YCIyrU He
ABNAKOTCA yCnyramm no oTKpbITUIO 6AHKOBCKUX CYETOB U NpMUeMy BKI1agoB.

MopnucbiBas HacTosiwee 3asABneHue, KnueHT noarBepxaaeT, 4TOo OblN nocTaBneH B
M3BECTHOCTb O TOM, YTO AeHeXHble CpeAcTBa, NepeAaBaeMbie MO AOroBOpPY AOBEPUTENbLHOro
ynpaBreHusi, He noAasieXxar CTPaxoBaHU B COOTBeTCTBUM ¢ PeaeparnbHbIM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-®3 «O ctpaxoBaHuu BknagoB B 6aHkax Poccuiickon Pegepauuny».

HacTtosiwee 3asBneHne siBnseTca HEOTbEMITEMOM YaCTbi0 COOTBETCTBYIOLLLErO AOrOBOpa.
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KnueHT o06s513aH nportu npoueaypy permctpauumn Ha cante 000 YK «OTKPbITUME» no apgpecy:

https://clients.open-am.ru Ans aktmBauum goctyna B JIMYHbIA KaBUHET M ucnonb3oBaTb JIMYHLIA KabuHET anga

nony4venunss Coobwennii ot OO0 YK « OTKPbITUE».

PexBn3ntbl cneumansHOro genosutapHoro cyeta KnmeHra:

HanmeHoBaHue n MHH nonyyatens:

PacueTHbIn cyeT Ne: B

(nonHoe HaMmeHoBaHWe GaHka nonydarens)

(mecToHaxoxaeHve 6aHka nonyyartens (cTpaHa wwunu ropog); NHH 6aHka nonyyatens)
KoppecnoHgeHTckui cyeT Ne: BUK:

Moanuce KnueHta/lpeactasutensa KnuenTa:
[ata noanucaHusa 3asBneHuns:

Mognucs:
M., p&

[ormkHOCTb, hamunug, nHuumansl:
OcHoBaHue nonHomoumn MNMpeactaButens KnneHTa, nognucaeLluero 3asiBlieHWe OT ero UMeHMU:
Ne oT neuncTByeTt oo
(HanmeHoBaHWe JOKYMEHTa, ero Homep, AaTa U CPoK AeNCTBUS)

Cnocob obcnyxuBaHus KnueHTa npy ohopMIieHnn 1 NoanMcaHnm JOKYMEHTOB B LIENSIX NpUcoeavHeHUs k JloroBopy:
[J OucraHumoHHo? [J NuuHoe npucytcTteme

CNYXEBHbIE OTMETKW?

HacTosiwmm noareepxxaato npyvem 3aseneHusi KnveHta o npucoeamHeHun K:

.D,OFOBOp A0BEPUTENTIbHOIO ynpaBnieHnAa LeHHbIMN 6ymaraMV| n cpegcreaMn MHBECTUPOBAHUA B LIEHHbIE 6ymarV|

000 YK «OTKPbITUE» Ne ot/ / .

Mognuck coTpygHuka: /

! 3anonHsaeTca B cnyyae nogaqn 3asBreHus QucTaHUMoHHo (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B ceTn
«HTepHeT.

2 CnyxebHble OTMETKM He 3amnofiHAeTCcA B criyyae nogauyn 3asBrieHnst AUCTaHLUMOHHO (nocpeacTBOM oduLmansHOro
cavita OO0 YK «OTKPbITUE» B cetn «HTEpHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHns
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaHus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka nencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJNIOHIALMU MO UCTEYEHUU CPOKA OEUCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcsA No okoHYaHMM Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*SHavyeHue sensemcs uHOUKamueHbIM U oripedesisiemcsi 8 MOMEHm rpuobpemeHusi obnuzayuu, 8 3agUCUMOCMU Om Kiito4egoul
cmaseku Lib.

OBLUUE OOMNONHUTENBHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasneHnus " KynoHHas"/
«AONONHUTENbHbIX KYMOHOB» no Ctpaternun ynpasneHusa «O6nuraumoHHas»

Bbinnama «KyrnoHoey/ «dornonHumernbHbIX KyMoOHO8» OCywecmerisiemcs 8 ciydae 0oCmuxxeHus1 yeHbl ba3ogozo akmusa,
ycmaHo81eHH020 ypoeHsi (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHUmersnbsHbIl KyrnoH» He bblir 8biriaqyeH o npu4yuHe moeo,
4mo yeHa 6a308020 akmuga He docmuasna ycmaHO8/1I€HHO20 YPOBHSI, MO «KYMOH»/ «00MOSIHUMEbHbIU KyrNOH» Moxem 6bimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoLEeHTOB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUsi kanumana o6ecrneyueaemcsi Mo ucmeveHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi ob6si3amesibcme KOHmMpaz2eHmamu no clenkam. lMpu
3MmoM cyMMa UHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWweHa Ha pa3Mep 603HaspaxkOeHusi 3a ynpaesieHue u
Heobxodumbie pacxoosbl.

Pasgen ykasblBaeTCsl M 3anofHsAOTCA B Clyyae HaMepeHUsi OCYLWEeCTBUTb BBOA AEHeXHbIX CPeAcTB Ans
cooTBeTCcTBYIOWMX CTpaTernit ynpaBneHus.

2 Pasgen ykasbiBaeTCs U 3aNosfHSAETCS ANSA COOTBETCTBYIOWMX CTpaTernin ynpaBneHums.

3 Pasgen ykasbiBaeTcsi M 3anonHsietcsl Ansa CTpaTerMu ynpaeneHusi, Ansi KOTOpon npeaycmoTpeH Cpok
pencTteusa CtpaTternmn ynpasneHUs n/unm BO3MOXHOCTb NPOAJIEHNSA €€ CpoKa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KaneHaapHbIX AHeln ¢ gatbl nocTynneHusi NMepeBoHavansHOro
NEPUOL OXNAXOEHUA: B3HOCa

AOMOJNTHUTEJNIbHbIE YCNOBUS®:

MopnuckiBas Hactosiwee YBegomiieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepUTerNibHOro
ynpaBrneHusi HacTOAIlUMM NOATBepXAak, YTO O3HaKoMsieH € nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIA OCYLUECTBISIETCS MHBECTUPOBaHME B paMKax yKa3aHHOW B HacTosiLieM
YBegomrneHuu ctpaterum ynpasneHus (nacnopt ¢oMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha cauTe
AO «BM-BaHk» no appecy https://www.bm-bank.ru/products-services/broking/documents_ob/,
paHee yKa3aHHbIW nacnopT Obin pa3melleH Ha cante 6pokepa AO «OTkpbiTUe Bpokep» no agpecy
https://open-broker.ru/ B pasgene [OKyMeHTbl U packpbiTue uHdopmaunun/CTpyKTypHbIe
npoayktbl/ BMI®U - ooKyMeHTbl N0 BHEOMPXKEBbIM NPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM,
KOTOpPbIN NpeKpaTun CBOK AeATeNbHOCTb NyTeM peopraHusauum B cpopme npucoeamHeHus k NMNAO
BaHk «®K OTkpbiTMEe», B Hacrtosilee BpeMsA pgeATtenbHoctTn [AO BaHk «®K OTKpbiTHe»
npekpaulieHa B cBfA3n ¢ npucoeaumHeHnem kK AO «BM-BaHk»), a Takxxe Ha cante BaHka BTB (MAO)
no agpecy https://www.vtb.ru/personall/investicii/vpfi/, B 4yactu 3aknw4eHHbix ¢ AO «OTKpbiTUe
Bpokep» B npouecce AOBEPUTENILHOIO yrnpaBlieHUs BHEOMpPKeBbIX ONLMOHHbIX AOrOBOPOB, NpaBa
M 06513aHHOCTU NO KOTOpPbIM ObININ NepepaHbl Banky BTB (MAO).

MopnuckiBas Hactosiwee YBegomiieHMe O pacnpegeneHMm akTMBOB B pamMKax AOBepUTerNibHOro
ynpaBfieHUs HaCTOALMM NOATBEPXKAAl0, YTO MOHMMAlD, YTO BbIBOA AEHEXHbIX CPeACTB B pa3mepe
nonHoro ocratka no Crtparermn go ucrteyeHus Cpoka gencrtBusi CTtpaterum ynpaBrieHUS MOXeT
NPUMBECTUM K CYLIEeCTBEHHbIM MNOTEPAM AKTMBOB, a TakKXKe MNpPUHMMaK Ha cebsi BCe PUCKM,
CBfi3aHHble CO CHWXEeHWEeM CTOMMOCTM AKTMBOB B Cllydae MOJSIHOro BbiBoga AKTMBOB U3
JoBeputenbHOro ynpaBneHMA [0 OKOoH4YaHuss Cpoka penctBus Crpatermm ynpasBrieHus,
BO3HUKLIME B pe3ynbTate peanu3auum AKTMBOB [JoBepuTeSibHbIM YNpPaBfAOWMM OO OKOHYaHUA
Cpoka gencteua CTpaTernm ynpaBrieHUs No UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaHHOIo YupeaurtesnieM ynpaBrieHUs Kanutana o6ecrneymMBaeTcsi MO UCTEYEHUHU
Cpoka pgenctBusa CtpaTterm ynpaBreHUsi Npu yCnoBUM UCMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMM
LeHHbIX 6yMar u KoOHTpareHTaMu Nno caerikam, coBeplUueHHbIM [loBepuTenbHbIM YNpaBlsAlOWMM B
pamkax [JoroBopa, OCyL|eCTBNIEHUSI MONMHbIX pacyeTOB KOHTpareHToB ¢ [loBepuTernbHbIM
ynpaensowmMm, B TOM YMUcrie No caerikam € ONMUMOHHbIMU KOHTPaKTamMun (MCMosIHEHMEM OMNMLMOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuM CyLLLeCTBOBAHUS PbIHOYHbIX LIEH Ha OGnMrauum u Hanuuusa y
[JoBepuTenbLHOro ynpaBnsiloWero BO3MOXHOCTM peanu3oBaTtb obnuraumm no pbIHOYHOM LieHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBaAHHOro Yuypegutenem ynpaBfieHUS KanuTana, a TakkKe MoJflyYeHHbIn (PUMHAHCOBLIN
pe3ynbTaT no oKoHYaHuMu Cpoka pgenctBua CrTpaTtermm ynpaBneHuss 6yayT yMeHblUeHbl Ha
pacxogbl M BO3HarpaxpeHuWsa, npeAycMOTpeHHble [loroBopomMm, WU3AEepXKW, CBs3aHHble C
KOHBepTauuen BanoTbl U pa3H1LIEN BasllOTHbIX KYPCOB, a TaKKe Ha Hanor Ha goxoabl hnanyvecknx
nuu,.

MopgnuckiBas Hactosiwee YBegomIieHMe O pacnpegefieHMu akTUBOB B paMKax AOBepUTeNbHOro
ynpaBreHusi, HacTosiMM NOATBepXAalw, YTO MNOHMMaKw, YTO [OCPOYHOe MoraweHue
npou3BoAHOro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE UCMOJSIHEeHUEe OMUMOHHOro KOHTpPakTa) B
crny4yae penucTvHra 6a3oBoro aktuBa (6a30BbIX aKTMBOB), MOXET NPUBECTUM K CYLLeCTBEHHbIM
notepsAMm AKTMBOB, NPUHMMAa Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTUBOB.

MoanuckiBas HacTosilwee YBeaomJieHWe, HaACTOSALWMM MOATBEpPXAak CBOE cornacue ¢ Tem, 4To
JoBepuTenbHbIA yNpaBnsAOWMA BNpaBe, B LeNsAX obecnevyeHns YpPoBHA 3aWuUTbl, YKa3aHHOro B
HacTosiweMm YBeAOMNEHMU, OCYyLeCTBUTb 3aMeHy 6a3oBOro akTMBa Ha ApYrov, npearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLleCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTA/KOHTPareHTOM MO OMNUMOHHOMY KOHTPaKTy), B CHny4yae MCKIMIO4YeHUa U3
KOTUpPOBanbHOro cnucka ¢oHAOBOM OMPXM UeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), aBnsaWMXcss 6a30BbIM akKTUBOM (OA4HUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOrO
(pMHAHCOBOro MHCTPYMEHTa, COCTaBMAOLWEro MUHBECTULMOHHbIA nopTdenb no floroBopy nu6o B
cnyvae, korga [loBepuTenbHOMY YNpaBrslOWEMY CTano U3BECTHO O MJIAHUPYeMOM/BO3MOXKHOM
AeNNCTUHIre LeHHbIX bymar, ABnAIWuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTosiwee YBeOOMISIEHME, HACTOAWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrieHMe AKTMBaMu U cOoBeplUeHMe onepauun ¢ AKTUBaAMM B COOTBETCTBMM co Ctparerusimm
ynpaBrieHus, npeaycMmatpuMBalowmMmMmu npaBo [JoBepuTeNnbHOro ynpasBfsilOWero MHBeCTUpoBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vunm npousBogHble
¢mHaHCOBbIE UMHCTPYMeHThbI, BbinyweHHble AO «OTkpbiTue Bpokep» (B HacTosiwee Bpems AO
«BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwiee Bpemsa AO «BM-BaHk»), BaHk BTB (MAO)
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
unu ux acpcbunmpoBaHHbIMU NULaMN, B UHBECTULIMOHHbIE Nau naeBbIX UHBECTULMUOHHBLIX ¢hOoHAOB,
HaxoaAwWwmxcs noa ynpaerneHuem [loBepuUTenbHOro Yynpasnslowero, MoryT MMeTb MPU3HaKu
KOHdNMKTa MHTepecoB [loBepUTENbLHOro yrpaBnsioLwero.
MoanucbiBas HacTosilee YBeAOMIIEHUEe, HaCTOALMM NOATBEpPXKAA0, YTO NMpUobpeTeHne LeHHbIX
6ymar n/unu npounsBopHbIX huHaHcoBbIX MHCTPyMeHTOB AO «OTKpbiTMe Bpokep» (B HacTosiee
Bpema AO «BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwee Bpemsa AO «BM-BaHk»), BaHk
BTBE (MAO) unu ux acddunupoBaHHbIX NUL, MHBECTULUOHHBLIX NaeB MaeBblX WHBECTULMOHHLIX
¢oHOoB, HaxoasWMXCA noa ynpaBrneHuem [oBepuTenbHOro ynpaBnslOWeEro, a Takke WuX
peanusaumsa npu npekpaweHuu [loroBopa, B TOM u4ucne B cllydyae AOCPOYHOro npeKpalleHusi
OoroBopa no uHuuuatuee Yupeautens ynpasneHusi, [NTAO BaHky «®PK OtkpbiTve» (B Hactosiwee
Bpemsa AO «BM-BaHk»), Banky BTB ([MAO) wnu ux adduvnmpoBaHHbIM nuuam, cooTBETCTBYeET
MOMM UHTepecaMm, Kak YupeauTtens ynpaesrneHus no [lorosopy.
MoanuckiBas HacTosilee YBegoMIieHMe O pacnpefeneHUM akTMBOB B paMKax AOBEpUTErbHOro
ynpaBreHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBus no Ctparterum ynpasneHusi NOHUMalo.

Moanuck: f

O nPoLIY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAOY CTPATErMAMU
YMNPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.1.0. nuua, nognucasluero YsegomneHuwe

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA

o NPOLLY OCYLUECTBUTb BbIBOA N3 OOBEPUTENIbHOIO YMNPABIEHUS®:

O B pa3Mepe MOMHOro ocTaTka nocne peanuaauum scex Aktueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MosHoro ocTaTka nocrne peanuaauum scex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnat no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kateropus (Tun), doopma Bbinycka, TpaHLL, cepusi Konwnyecteo LIb

PekBnanThbl Ana nepedncneHna UeHHbIX 6ymar:

HaumeHoBaHve geno3uTapus - nonyvaTens
(peructpartopa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust
MaeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

0 4aCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcs cymma L{Ud)paMU, easiroma

YKa3bleaemcs cyMma rnporuckro, eanoma

CTPATEIMs BblBOO®

Fkkkk

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue onepauyuli ¢ UHOCMPAaHHLIMU (DUHAHCO8bIMU UHCMPYMEHmMamu, a makxe ro2aueHue
UHBECMUUUOHHbIX raée raesbix UHBECMUUUOHHbLIX (POHA08, UMYUW,eCcmeo KOmMoOpbIX cocmaessnsom
UHOCMpaHHble (hUHaHCo8ble UHCMPYMEHMbl, 8 Hacmosiujee epeMsi 3HaqyumesibHO oepaHu4yeHo (8 pside
c/ly4daes He803MOXHO) 10 NpuduHaM, He 3asucsawum om [JogepumenibHO20 yrnpassisru,e2o, 8 YacmHocmu 8
cesi3u ¢ 88edeHUEM OOHOCIMOPOHHUX Mep 02PaHu4yumeslbHO20 Xapakmepa €O CMOPOHbI UHOCMPAaHHbIX
eocydapcme (opeaHusayuli) 8 OMHOWEHUU yYacmHUKO8 (bUHaHC08020 pbiHKa Pocculckol ®edepauyuu, 8
mom 4qucne u 8 omHoweHuu [JosepumernbHo20 ynpasenswu,e2o. [aHHbie obcmosmenbcmea s8/somcs
obweussecmHbIM ¢haKmom.

BbiweykasaHHble oepaHUYeHUs MO2ym s18UMbCs MPUYUHOU HEBO3MOXHOCMU cosepuwieHus [JoeepumeribHbIM
ynpaensouwum cdesiok ¢ Has8aHHbIMU akmueamu, HarnpasrieHHbIX Ha ux rpodaxy u(urnu) nozaweHue, U,
€o0mMeemcmeeHHO, NMPUYUHOU HEeBO3MOXHOCMU 8038pama u3 008epumersibHO20 yrpas/eHuUsi akmueos 8
sude OeHexHbIX cpedcme (MOfTHOCMbIO UU Yacmu4yHO), 8 MOM 4ucrie 8 uensax ux repesoda UHOMY
rnpogeccuoHanbHOMy y4aCmHUKY pbiHKa UEHHbIX bymaz, komopbiM Bam omkpbim uHOueudyarbHbIl
UHBeCMuUUUOHHbIU c4em (UUC), a pasHo onepayuu no nepeeody ykaszaHHbIX UEHHbIX bymaez dpyzomy
rpogheccuoHaIbHOMY y4aCcmHUKY PbIHKa UEeHHbIX bymae.

MognucbiBas HacTosLee YBegomneHne, NoATBEPXKAat0 NOHMMaHWe TOro, YTo:

- [oBeputenbHbIN yNpaBnsoWmUA, N0 HE3aBUCALLUMM OT HEro NpuYMHaM, MOXET He COBEepLUNTb MPoAaxy
aKTMBOB, COCTaBMSAIOLWMX WMHBECTULMOHHbIN MopTdens no [oroBopy B CPOK M MONYYUTb OEHEXHbIN
9KBMBANEHT CTOUMOCTW yKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [lJOBEPUTENBHOrO YNpaBnsAloLWEero BO3MOXHOCTM MO peanu3aummn BbllleyKka3aHHbIX aKT/BOB,
[oBepuTtenbHbIi ynpasnsaowmn dyaet nuweH BO3MOXHOCTM (MOMHOCTLIO MW YaCTUYHO) BO3BPaTUTL U3
AOBEPUTENBHOMO YNpaBeHWs akTBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HacTosweM YBeaoMneHun
pasMepe 1 3T NPUYUHBI MPU3HAKTCS YBaXKUTENBbHBIMY;

- onepauus no nepesofy LeHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY PbIHKA LieHHbIX Bymar
MOXeT OblTb He WCMOoMHeHa TPeTbMMM nuuamMu B pesynbTaTe AeWCTBUS YKa3aHHbIX B HACTOsALWEM
YBegoMneHnM mep orpaHUYUTENbHOMO Xapakrepa;

- HernoriHoe MCNOfHEeHMe HacToswero YBeAOMIEHMS, B CBA3M C yKa3aHHbIMW B HacTosiLeM YBeAOMIEeHUM
nNpuYnHaMK, MOXeT NPUBECTU K HEBO3MOXHOCTM NMPOBEAEHUs OKOHYaTeNbHbIX Pac4eToB MpW NpekpalleHnm
[oroBopa;

- [oBepuTenbHbIi  YNpPaBRsoOWNA MOXET MNPOU3BECTU YyAepXaHWe YacTu [OEeHEeXHbIX CpeacTB B
npegycmoTpeHHoM [oroBopoM pasmepe, HeobxogumoM pAns onnatbl [JoBepuTenbHbIM  YNpaBnsiowmnm
pacxodoB, CBA3aHHbIX C McnonHeHvem um [oroBopa, B pesynbTate 4ero (B CBSA3UM C HE3HAYUTENbHbIM
cBOOOAHBLIM OCTATKOM AEHEXHbIX CpeacTB), Cymma CBOOOAHOro AeHEXHOro octaTka MoXeT BbiTb yaepxkaHa
Ynpasnsawowum B NofiHOM obbeme.

PEKBU3UTbI ANA BbIBOJA:
O [llpoLuy ocyLecTBUTb BbIBOA MO YKa3aHHbIM HUXE peKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka
pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oons HacnenoBaHusa!

000 YK «OTKPbITUE» (doBepuTenbHbiM ynpaBnswowmin) He sBnsieTcsi GaHKOM, He sBRnsieTcs

YYaCTHMKOM CUCTEMbl 00fA3aTeNnbHOro CTpaxoBaHWA BKNagoB ¢uamyeckux nuy B GaHkKax

Poccuinckon ®epepauun.

AKkTUBBI YypeauTens ynpaBneHus, nepeaaHHble B [loBepuTenbHoe yrnpaBneHue, He noanexar

CTpaxoBaHUIO B cooTBeTCTBUM ¢ DenepanbHbIM 3akoHOM OT 23.12.2003r. Ne177-®3 «O cTpaxoBaHuun

BknapoB B 6aHkax Poccuiickon ®epepaunm».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» [loroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBneHusi LeHHbIMKM GymMaramMum U OEeHeXHbIMU cpeacTBaMuM ANA UHBECTUPOBaHUA B
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@ OTKp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

LeHHble 6ymaru He siBNAeTCA JOroBOpPOM 6aHKOBCKOro Bknaga.

MoanucbiBas HacTosiwee YBegomreHue o pacnpeneneHnnn akTMBOB B paMKax AOoBepUTeribHOro

ynpaBrieHusi, HacTOAWMM MNOATBEPXAal [OCTOBEPHOCTb BCeM YKaszaHHOW uHdopmauusa B

YBe,qomneHMe O pacnpepeneHnn akTUBOB B paMKax 4OBepUTeNIbHOro ynpaBlieHUsA.

Mpu peanusauum akTUBOB No aorosopy Ne oT r. 1 pacyete Hanoroobnaraemon 6a3sbl

npouy, B cooTBeTcTBMM ¢ ab3auem 10 nyHkta 13 ctatbu 214.1 HK P®, yyectb B pacxopax Bce

pacxonbl, NoHeceHHble Hacneagoaatenem ®UO npu npuobpeTeHMn peanmlyeMbiXx akTUBOB.

Moanucek: p&

[ OucranumonHo [l Nuunoe npucytcTave

CNY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasluero YseaomneHuwe

Cnoco6 HanpaBneHus YBeaoMeHus:

[ata, Bpems nonyyeHus

YBeaomMmneHus: M.I
[loKyMeHT nognuncaH B MOEM MPUCYTCTBUW. YOOCTOBEPEHME NIMYHOCTM UL, MOAMNUCABLLERO o
YBegomneHvne, NpousseaeHo.

Moanvck nuua, nonyyvsluero Yeegomnexueo: /

45 Pasgenbl ykasblBAlOTCS U 3amnofHAIOTCA B Cllyyae HamMepeHusl OCYLLEeCTBUTL COOTBETCTBEHHO NepepacnpeneneHve
WKW BbIBOA AEHEXHbIX CPEACTB.

6 Mocne npuHATUA YBeOOMIEHWsI O pacnpeferneHun akTUBOB, codepXallem TpeGoBaHWe O BbIBOAE aKTUBOB, LIEHHblE
6ymaru, nponsBoAHble PMHAHCOBbIE MHCTPYMEHTBI, Haxoaswuecs B [loBeputenbHOM ynpasneHuun, 6yayT npogaHsbl no
LieHaM, KOTopble MOryT U3MEHATLCA M BMMATb HA KOHEYHYI0 CYyMMY akTMBOB, MOANexallyto BbiBogdy. [ocne peanusaumm
LUeHHbIX bymar n3 AKTnBoB OydeT yaep)kaHo BO3HarpaxaeHue [loBepuTenbHOro ynpaenstouwlero, Oyaet yaepxaH Hanor
Ha [oxoabl (hn3nyeckux nuu,.

7 M3 cymMMbl BbINnaTel ByaeT yaepxaHo BosHarpaxaeHue [loBepuTenibHOro ynpaensiowero, 6yaer yaepxaH Hanor Ha
Joxoabl PU3NYECKUX L.

8 Tabnuua ykasblBaeTca W 3amofiHsSeTcs B Crydae HAMEPEeHUs! OCYLLEeCTBUTb YaCTUYHbIA BbIBOL LEHEXHbIX CPEACTB
(BbIOpaHO/OTMEYEHO "YacTWYHbIV BbIBOA, B pa3Mepe” 1 ykazaHa cyMMa, BanoTa).

9 CnyxebHble OTMETKM - pa3fien He 3arnornHsaeTcs B Cryyae nogayn YBeJOMIeHUs! AMCTaHLMOHHO (MOCPEACTBOM
odmumaneHoro canta OO0 YK «OTKPBITUE» B ceTn «MHTEpHETY);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U NoanNucaHvsl Takoro YBeaomeHus Yupegutenem ynpasneHust
[MpocTon anekTpOHHONM NoANUCHI0 YupeauTens ynpaerneHus, a Takke B Criydae NoAgnucanvsa YupeouTenem ynpaBrneHus-
dusnM4eckuM  NMUOM  YBEAOMIIEHVUS  HEeKBanuMWUMPOBAHHOW  SMEKTPOHHOW MOAMUCLI0 W HanpaBneHus  ero
[oBepuTensHOMY ynpaBnsiowemMy B npegycMOTpeHHOM [1oroBopoM (MPUNOXEHMAMU K Hemy) mnopsigke, B KayecTBe
nognucy nuua, nonyyveLIero YBeAoMneHue, ykasbiBaeTcst pamunus v uHuumansl paboTtHnka AreHta/[JoBeputensHOro
ynpasnsioLLero, KOTOPbIM NPON3BEAEHO YAOCTOBEPEeHME NMMYHOCTY Nvua, nognucasLuero YeegomneHue (dhbopMmpoBaHus
YBegomnenwns Ana noanucaHua YypeguTtenem ynpasneHuns-gusndeckum nuuom). MNeyaTte AreHta/[oBepuTenbHOro
ynpasnsioLLero He NPOCTaBNseTCs;

11 YkasblBaeTCs 1 3amnorHsieTcsl B Crly4ae BbiIBOAA aKTMBOB HacrieQHUKy(aM) YUYpeautens ynpaeneHus;

12 Paznen ykasblBaeTCs M 3aMoNHAETCA B ClyYae HamepeHusi OCYLLECTBUTL BbIBOA LieHHbIX Gymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHns
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue Ne 8a k [Jocoeopy

[okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK Onsa 3aknoydeHus [lorosopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsidoK ux oghopmsieHuUs

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenunss Ne7 k [dorosopy B crniydae Bbibopa
Yupegutenem ynpasneHuss Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aenctaunsa CtpaTernn
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) nosepeHHOCTb No copme [MpunoxeHua Ne9a k [orosBopy n AHKeTY NpeacTaBuUTENs KNMeHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAOLME NONMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
BeHedumumapHoro Bnagensua (Npu Hanu4um);

e) obLerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWU YYpeauTens ynpaereHusl, a Takke fULWEHHbIX UMK OrpaHUYeHHbIX B
0eecnocobHOCTM: KOMUKN JOKYMEHTOB, NOATBEPKAALMNX COOTBETCTBYHOLLNE MNONTHOMOUUS (CBUAETENBLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYeHUN OneKyHOM/NomneYnTeENIeM COOTBETCTBEHHO) (ANA epaxdaH P®P);

3) BUA Ha XXMTENbCTBO MMM MHON OOKYMEHT, MOATBEPKAAIOLMI NPaBO Ha NpOXuBaHWe rpaxgaHnHa PP Ha
TEeppUTOPMM MHOCTPaAHHOIO rocyaapcTsa (Npy Hanu4uu) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss WMHBECTMUMOHHOTO npodhuns), B  WHbIX Chiydasx, onpegeneHHblx [oBeputenbHbIM
ynpasnsowmm B [loroBope u (unu) B Nopsiake onpegeneHvs MHBECTULMOHHOIO nNpoduns.

K) [OKYMEHTbl, MOATBEpXOawowwme cTaTyc U3NYecKoro nuua Kak HanoroBoro pesugeHta POl (po
npegocTaBneHnss (OU3NYeckM JNULOM COOTBETCTBYIOLUMX OOKYMEHTOB (pu3nyeckoe nuuo He npusHaeTcs
HanorosbiM pe3vaeHToMm P® npu otcyTcTBMM y Hero rpaxgaHcTBa Poccunckon ®epepaunun)/goKyMeHThI,
NOATBEPKAAIOLWME U3MEHEHME HamnoroBoro cratyca (U3MYEecKOro nvua — WMHOCTPaHHOro rpaxgaHviHa, B
crnyyae ecnv paHee Takoe nuuo UMEeNo CTaTyc Hanorosoro pesngeHTta Po;

2. Qusuyeckue snuya - uHOueuldyasibHble npednpuHuMamesnu rmnpedocmasnsitom credyruue
OOKyMeHMbI:

- BOKYMEHTbIl, yKa3aHHble B NOANYHKTaX, a) - u) nyHkTa 1 HacToswwero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O [OCY4ApPCTBEHHOW peructpaumm uU3mM4eckoro nvua B KadecTBe
WHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMWIO CBMAETENbCTBAa O BHECEHUM B EOWMHBIA rOCyAapCTBEHHbI peecTp WHAMBUAYarbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYaNbHOM NpeAnpuUHUMaTene, 3aperucTpupoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpegnpyHumaTtenen, saapermctpmpoBaHHbix 4o 01.01.2004;

- OpurMHanm unu Konui BbeiNWCkM U3 eQuHOTO roCyOapCTBEHHONO peecTpa  MHAMBUAYarbHbIX
npegnpvHumaTtenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMUW NULEH3UA/paspeLleHnii Ha 3aHsATME COOTBETCTBYOLUMU BUAAMU OESTENbHOCTY, BblAaHHbIE
YNOSIHOMOYEHHbBIM OpPraHoM (Npu HanmM4uum).

3. dusuyeckue nuya — UHOocmMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaensirom:
- OOKYMEHTbI, yKa3aHHble B NOANYHKTax, a) - 4), u), K) nyHkTa 1 Hactosiwero MpunoxeHus;

- NacrnopT MWHOCTPa@HHOrO rpaxgaaHuHa; OOKYMEHT, YAOOCTOBEPSOWMUA NWYHOCTb nuua ©Oe3
rpaxgaHcTBa;

- OOKYMEHT, noATBepXdawwWwnn agpec peructpaumm Mo MeCTy XKWUTenbCTBa WMHOCTPAHHOIO
rpaxkgaHvHa, a Takke agpec permcrpauuu no Mecty npebbiBaHUss MHOCTPAHHOIO rpaxaaHuHa B PP
(npw Hanu4uwu);

1 Moa HanoroBbIM pe3naeHToM Poccuiickon defepaumm B LENSX HACTOSLLErO AOKYMEHTA MOHUMAIOTCS r3nYecKme Ivua, hakTMYecku Haxoasiumecs B Poccuiickoit deaepaumnmn He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnegyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro uua B Poccuiickoii deaepaumm He NpepLIBAETCS Ha NepUOabI ero
Bble3aa 3a npepensl Poccuiickoit defepaumnn Ans KpaTKOCPOUHOrO (MEHee LIECTU MeCSLIEB) NIEYEHUs UK OByYeHWs.
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OT K bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

- [OKYMEHT, MNOATBEPXAAKLIMA MpaBO MHOCTPAHHOrO rpaxaaHuvHa (nvua ©6e3 rpaxgaHcTea) Ha

npebbiBaHne (npoxusaHue) B Poccuiickon Pepepauum (MUrpaumMoHHas kapTa, paspelleHue Ha

BpeMeHHOE TMpoXunBaHune, BWUO Ha XUTENbCTBO nmbo uHble npeaycMoTpeHHble d)eu,epaanuM

3aKOHOM UInn MexXayHapoaHbiIM OOroBOPOM Po OOKYMEeHTbI, noareepXgarLwme npaBso MHOCTPAHHOIO
rpaxxpgaHuvHa/nuua 6es rpaxgaHcTea Ha npebbiBaHve (npoxveaHue) B PO);

- [OKYMeHTbl, noaTBepxJalolme ctaTtyc (pU3M4eckoro nuua kak Hanorosoro pesugeHta P®? (go
npefocTaBneHns (puanveckum nuuoM COOTBETCTBYIOLWMX [OOKYMEHTOB (U3MYECKOEe IMUO He
Npu3HaeTca HanorosbiM pe3ngeHTom P® npm oTcytcTBMM Yy Hero rpaxpaHctsa Poccuiickon
denepaummn)/gokymMmeHTbl, NOATBEPXKAAOLLME U3MEHEHME HANOroBOro crtatyca (omM3ndeckoro nuua —
WMHOCTPAHHOIO rpaXkgaHnHa B Criydae ecrnim paHee Takoe nuuo MMENO HanoroBbIM CTaTyc pe3ngeHTa
PO.

4. lpedcmasumensb, delicmayrowuli om umeHu Y4pedumerss ynpaesieHusi (8 cusny MoJIHoMo4ul,
OCHOB8aHHbIX Ha doeepeHHOCMU, do2o080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbl, yKasaHHble B TMOAMYyHKTax, a) - A), W) nyHkta 1 HacTosiwero [punoxeHust Ha
YupeguTtens ynpaBneHus;

- OOKYMeHTbl B OTHoweHun cebs (B COOTBETCTBUM C noanyHKTamu r) -3) nyHkta 1 HacTtoswero
MpunoxeHus;

- OOKYMEeHTbI, noareepXgarnwme noJiHoMo4vnaA npe,EI,CTaBVITeJ'IH.
5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiooK ux oghopmsieHus1

5.1. [dokymeHTbl OOMKHbl OblTb OOPMIIEHbI WCKMYMTENBbHO MO YCTAHOBMIEHHbIM 3aKOHOAATENbCTBOM
n(unu) loBeputenbHbiM ynpasnsoLwmm hopmam.

[okyMeHTbl  OOMmkHbl  ObiITb  nognucaHbl  Yupegutenem ynpaeneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4ae, ecnun B npegocTaBneHHbIX AOKYMEHTax MMEITCH NOAYUCTKMA UMK NPUNMCKKU, 3a4epKHYTble CcroBsa
nmMBo VHbIe ucnpaBneHns, Takne NcnpasneHns He paccmaTpusatoTcs [loBepuTenbHbIM yNpaBnsaoLWwmMM U He
NMPUHUMAIOTCA B KAYE€CTBE M3MEHEHUI UMW JOMOMHEHWUA YCNoBUin HacToswero [lorosopa.

B cnyyae, ecnu OoKymeHTbl npeactaBfneHbl MO opMe, OTMAMYHOM OT YCTaHOBMEHHOW [loBepuTenbHbIM
ynpasnsaoLwmM, [loBeputenbHbIn yNpasnsaloLwWwnin Bripase oTkasaTb B NPUEME TaknX JOKYMEHTOB.

AHKeTbl NpefocTaBnAwTCs No gopmMam, yTBepXaeHHbIM [loBepuUTENbHBLIM YPaBSIoWMM, U PackpbITbIM Ha
Cante [loBepuUTEeNbLHOrO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odumce [JoBepuTtenbHoro ynpaesndtollero/AreHta nocpeacTBoM JSIMYHOMO
obpalueHns Yypegutens ynpasneHusi/ero lNpeacrasurens.

5.3. TlocpeactBom «JInyHOro kabwuHeTa» [OKYMEHTbl odopmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B hopMe SMNEeKTPOHHOro JOKYMEHTa (Npu HarmnM4mMm TEXHUYECKON BO3MOXHOCTHN).

®PopMbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBnsemblXx MOocpeacTBOM mMboro m3 ykasaHHblx CepBuUCOB,
3anonHsaTCs Yupegutenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbl, COCTaBMEeHHble MOSIHOCTBbIO UMN B KakoW-mmbo MX 4acTM Ha MHOCTPaHHOM A3blke (3a
UCKMIOYEHMEM AOKYMEHTOB, YAOCTOBEPSALWMNX NIMYHOCTb (PM3NYECKOro nuvua, BblAaHHbIX KOMMETEHTHbIMU
opraHa-mMv MHOCTPaHHbLIX roCy4apCTB, COCTaABMEHHbIX HA HECKOMNbKUX A3blKaX, BKMOYas PYCCKUM A3bIK, Npu
YCMOBMM Hanmuuns y n3nM4ecKkoro nvua AoKymMeHTa, NoATBepXKAatoLero NpaBo 3aKOHHOrO NpebbiBaHUS Ha
Tepputopun Poccuiickon ®egepauun (Hanpumep, Bbe3gHash BM3a, MUrpauMoHHas KapTa), AOMKHbl ObiTb
npeacTaBneHbl C HoTapuanbHO YAOCTOBEPEHHBLIM NEPEBOAOM Ha PYCCKUI A3bIK. [JOKYMEHTbI, COCTaBreHHbIe
3a npegenamu Poccuickon ®egepaumu, 4OMKHbI ObiTb JOMOMHUTENBHO feranvM3oBaHbl/anocTUnMpoBaHbl B
npeaycMOTPEeHHOM 3aKOHO4ATENbCTBOM NOpsAaKe.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasreHus No nepevHio Hactoswero MNpunoxeHns,
OOMKHbl  ObITb  YAOCTOBEPEHbl  HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy oOpurMHanos
OOKYMEHTOB.

[loBepeHHOCTb, BblAaBaemasa YupeauTernem ynpasneHus — puandeckum nuuom apyromy usnyeckomy
nvuy gomxHa 6bITb HOTapuanbHO yAOCTOBEPEHa, 3a UCKIIOYEeHNEM crny4vasi, Koraa Takas JOBepeHHOCTb
BbldaetTca B oduce [loBeputenbHoro ynpasnsiowero/AreHta B NpucyTcTBUM camoro [JoBepuTenbHOro
ynpasnsoLiero/AreHTa, Yupeoutens ynpasneHuss U nuua, HasHavaemoro [Npeacrasutenem Yupeaurtens
yrnpasreHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSIX HACTOSILLEro AOKYMEHTa NoHMMaloTcs msnyeckue nuua, dakTudecku Haxoaswwmecs B Poccuiickoit deaepaummn He MeHee 183 KaneHaapHbIX
[IHeil B TeueHve 12 cregylowmx noapsa Mecsues. Meproa HaxoxaeHus (uanyeckoro nmua B Poccwiickon degepaumy He MpepbiBAeTCs Ha MEpUOAbl €ro Bble3aa 3a npeaesbl
Poccuiickoii ®efepaLinm Ans KpaTKOCPOYHOrO (MeHee LWEeCTU MecsiLieB) NNeYEHUS Uk 0ByyeHus.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cnyyae nognucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYIOLWMM Ha OCHOBaHUU
[OBEpPEeHHOCTU, JoBEepEeHHOCTEN Ha [loBepuUTENbLHOro yrnpasnsaoLLero, Takne A40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha WMHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTasneHa ¢ HoTapuanbHO YyA0CTOBEPEHHbIM NePEBOOM Ha PYCCKUIM A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHoCTW Ha [lpeactaButens wunu npekpaweHus
OencTBua AOBEPEHHOCTM NO MHBIM OCHOBaHWAM, YupeguTtens ynpasneHus/lpeacrasutens Yupegutens
ynpaBreHns 06a3aH yBegoMnte 06 aTom [loBEpUTENBHOrO yNpaBnsAlLWero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYIOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTBua AoBepeHHOCTU Ha [lpeactaButena Yupeautens ynpasneHus no dopme
MpunoxeHus Ne10. PacnopsbkeHme nubo 3asBneHMe O MpekpaweHun [encTBUS [OBEPEHHOCTM
cunTaeTcs nonyyvyeHHblM [oBeputenbHbIM ynpasnswowmMm U [JoBepuTenbHbIA yNpaBnsaowLwWmMA cynTaeTca
N3BELLEHHbIM O MpeKkpalleHnn OencTBUA LOBEPEHHOCTU Ha npeactaBuTens YupeauTens ynpaBneHus
(ons Yupeoutens ynpaBneHus AencTBue Takow AOBEPEHHOCTU npekpallaeTcd) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLwmMM/AreHToM pacnopsikeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacToslLLeM MyHKTE, NMYHO OT YupeauTtens ynpasrneHus/npeactaButensa Yupegutensa ynpasneHus, o
YeM Ha TakoM pacnopsbkeHun/3asBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTKa
[oBepuTensHOro ynpaBngawLWero U CTaBuTcs NOANUChH YNONMHOMOYEHHOro paboTHuka [JoBepuTernbHOro
yrpasnsoLlero.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeaocTaBnsieMble OPUANYECKUMU NULAMU - pe3ungeHTamm PO,
HOpPUANYECKMMU NULaMm - HepesnaeHTamu PP ansa 3aknioyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmaensirtom crnedyroujue O0OKyMeHmbl:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

0) YBegomneHue o pacnpegeneHun aktmeoB no ¢dopme lMpunoxerHns Ne7 k [oroBopy B crnyyae Bbibopa
YupeauTenem ynpaenenus Ctpaternv ynpaBreHusi, 4nsi KOTOPoW NPeayCMOTPEH Cpok aenctemsa CTpaTterum
ynpaBreHusi, a Takke B Cllyyae 0OHOCTOPOHHEro oTkasa Yupeautens ynpaeneHust ot [loroBopa;

B) AHKETY KMMeHTa - opuanYeckoro nuua;

r) goBepeHHocTb no chopme lMpunoxenns Ne96 k [oroBopy M AHKETY MpPeAcTaBUTENs KIMEHTa B crlyyae
Ha3Ha4YeHWss  nvua,  YNONIHOMOYEHHOro  pacnopshkaTbcss  AkTMBamMM  YupeguTens  ynpaBreHusi
(npeactaButens) Nn6o foroBop (MHble AOKYMEHTLI), MOATBEPXKAAOLWME NOTHOMOYNS NpeacTaBUTenNs;

) AHkeTy BblrogonpuobpeTtartens (npu Hanmumn), AHKeTy 6eHedbmumapHoro Bnagensua (Npyv Hanuuun);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opuan4eckummn nuuamm - pesvgeHtamm Po
NpeaoCcTaBnsOTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - [l) HACTOSALLEro NyHKTa, puanYeckKuMn nuuamm - HepeangeHtamu
P® npegoctaBnsoTcs AOKYMeHThI cornacHo Tabnuubl Ne2 HacToswero MpunoxeHus;

3) AHKeTY MHBECTULMOHHOrO Npodunsa Ans IpUAMYECcKoro nuua/ans opugndeckoro nuua-HeKoMMepyYecKkon
opraHmusaumm no copme [Mpunoxernnsa k MNopagky onpedeneHns MHBECTULMOHHOrO Npoduns), B WHbIX
cryyasix, onpegeneHHbix [oBepuTenbHbiM ynpasnsowmMm B Horosope u (Mnun) B lNopsagke onpeaeneHvs
WMHBECTULMOHHOTO npodpuns.

Yupedumenb ynpaeneHusi no mpeboeaHuto [JosepumesibHO20 yripassnsoue2o, obsizaH npedocmasums
eMy UHghopmauuo u/unu OOKyMeHMbl, He ykasaHHble 8 Hacmosuem [IpunoxeHuu, HO 3anpauueaemble
LoeepumernbHbiM yripasnsouuM, 8 mom yucre, 8 yessx cobrodeHus mpeboeaHuli delicmeyouieao

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OBl NEPEYEHb AOKYMEHTOB AJid OPUOAUYECKUX NUL - PESBUOEHTOB P®

1. HoTapuanbHO  yOOCTOBEPEHHBIN  OpUTMHANM WU HOTapuanbHO  YOOCTOBEPEHHAs KOMMS  HOTapuarbHO
YAOCTOBEPEHHOIO OpurMHana 6aHKOBCKOM KapToyku ¢ obpasuamMu noanucert pykoBOAUTENS OpUaNYECKOro nuua,
NV, HaJeneHHbIX NPaBoM NEpPBOW/BTOPON MOAMWCK U MWL, YNONMHOMOYEHHBIX PacnopsXaTbCA CYETOM, a Takke
OTTHCKa NeYyaTy pranYeckoro nuua

Konnsi CBugeTenbsCcTBa 0 rocy4apCTBEHHON pernctpaumm puanyeckoro nuua

3. Konun pelueHnii eguMHCTBEHHOro ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOMOB YMOSIHOMOYEHHOIO OpraHa) o
CO34aHNN KPUONYECKOTO LA, BHECEHUN N3MEHEHWI B yIpeauTenbHble JOKYMEHTbI OpMAMYECKOro nuua

Konusi nocnegHer pegakumm Yctasa nubo konust YcTaBsa co BCEMU U3MEHEHUSIMU U [OMONTHEHNSIMU

Konus gokymeHTa, noATBEPKAAOLLEro NOMHOMOYMS €AMHOMNMYHOMO UCNOMHUTENBHOMO OpraHa puandYeckoro nuua
(MpoTOKON YMONMHOMOYEHHOTO OpraHa WU peLleHne €AMHCTBEHHOro YydpeauTtens/ydacTHuka/akumoHepa o
Ha3Ha4YeHUV U1 0 NPOAIEHMN NONHOMOYUIA)

6. Konnsi MHgpopmaumoHHoro nucemMa o6 yvete B EMPIMO (Mucbmo [ockomctata Poccuun) vnv YBegomneHue
(mucemo) PepepanbHoW Cnyx0bl rOCyAapCTBEHHOW CTAaTUCTUKM O MPUCBOEHUN OBLLIEPOCCUINCKNX KnaccudukaTopos
TEXHMKO-9KOHOMUYECKOW MHopMaLum

7. Konuu nuueHanii/paspelueHin Ha OCyLLECTBIIEHNE COOTBETCTBYHOLUMX BWAOB AEATENBLHOCTW, B CryYae, ecnuv
DEeATEnNbHOCTb  OPUANYECKOTO NWLA MOAMEXUT NULEH3UPOBaHWIO B COOTBETCTBMM C  3aKOHOAATENbCTBOM
Poccuiickon ®egepauun.

N

Sl b

8. OpI/IFI/IHaJ'I nnn HoTapuanbHO YyOOCTOBEpPEeHHaa Komnna OOBEPEeHHOCTU, eCnn UHTepecbl puanyeckoro nuua
npeagcrtasngeT He €ANHONNYHBIAN MCNOSTHUTESbHbIN opraH, a goBepeHHoe nunLuo
9. Konus AOKyMeHTa, yaocTtoBepdtlowero nMYHOCTb nunua, HageneHHOro nosIHOMo4YnamMmu JencrteoBatb OT UMEHMU

ropngnyeckoro nuua be3 OOBEPEHHOCTU, a Takxke npeactaBUTens topuaunyeckoro nuua. dusnyeckne nuua —
MHOCTPaHHbIE TpaXXgaHe (nmu,a 6es rpamaHCTBa) npegocTaBNAT TaKKe Konun OOKYMEHTOB, NpeadyCMOTPEHHbIX

! Moa peanaeHToM P B Liensix HACTOALLEro AOKYMEHTa MOHUMAIOTCS:

a) opuanyeckue nuua, CosAaHHbIe B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon ®degepaumm;

6) Haxopslvecs 3a npegenamu Tepputopun Poccuiickon ®epepauun unvansl, NpeacTaBUTENbLCTBA U UHbIE MOAPa3AeneHnst puanYeckux Nul, ykasaHHbIX B MOANyHkTe “a”
HaCTosILLEeN CHOCKM;

2 [loBepuTEnbHbIN yNpaBnsoWmin ocTaBnsieT 3a coboit NpaBo 3anpocuTb MOMWMO KOMWW OpWUrMHam HoTapuanbHO 3aBepeHHoW GaHKOBCKOW KapTouku ¢ obpasuamu noanucei
[IOMDKHOCTHBIX JIULL U OTTUCKOM neyvatu.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpunoxeHnem Ne8a k [Jorosopy.

10. Bbinncka n3 peectpa aKLl,VIOHepOB/CI'IVICKa Y4YaCTHUKOB B OTHOLUEHUN CYLLEeCTBYOLWNX aKLI,VIOHepOB/yLIaCTHVIKOB

11. Konua pokymeHTa, y4OCTOBEpSIOLLEro MMYHOCTb Kaxaoro GeHeduumapHOro Briagenbla HOpUMOMYEcKoro nuvua,
[OKyMeHTa, MoATBepXAatoLlero NpaBo MHOCTPaHHOrO rpaxgaHwHa unu nuua 6es3 rpaxgaHcTBa Ha npebbiBaHve
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannyunm)

AOOMOJNIHUTEJIbHbIN NEPEYEHb JJOKYMEHTOB ANA KOPUOAUWYECKUX JIUL - PESBWOEHTOB P®

12. B cny4yae ecnuM noJyIHOMO4YuMA e€eAWHONIMYHOINro WCNOJIHUTeNNbHOro opraHa nepeaaHbl ynpaBnmou.l.eFl
opraHu3auynun Ha OCHOBaHMU AOroBopa, NpeaoCcTaBNIAKTCA TaKXe crneayrowme JOKYMEHTbI:

12.1. | Konua pokymMeHTa, codepxallero pelueHvue YNOMHOMOYEHHOro opraHa YdpeauTtens ynpasreHus o nepegade
PYHKUMA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm

12.2. | Konusa gorosopa o nepegaye yHKUMUA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm

12.3. | MocneaHssa peaakuus Yctasa ynpasnsiolen opraHusaumm nuéo Ycras co BceMU U3MEHEHUMU U AONOMHEHNAMMN

12.4. | Konuga AOKYMeHTa YNOJIHOMOYE€HHOro opraHa ynpaBnﬂrou.l,eVl opraHnsaunm O HasHa4dYeHun ee pykoBoauTena
(I'IpOTOKOJ'I YNONMHOMOYEHHOIro opraHa wnnM peweHne egunHCTBEeHHOro y‘-IpEJJ,VITeJ'IFI/y‘-laCTHVIKa/aKLI,VIOHepa o
Ha3Ha4YeHun nnn o npogneHunn I'IOJ'IHOMO‘-WII7I)

12.5. | JoBepeHHOCTb Ha NpeACcTaBUTENs, B Crydyae ecnv OT MMEHUW YMpaensiollen opraHusauumn OyaeTt aencTtBoBaTb
NuUo, He ABnALLeecs eaNHONMYHbIM UCNOMNHUTENBHBIM OPraHoM

12.6. | Konua pokymeHTa, yOOCTOBEPSAIOLEro JIMYHOCTb NWLA, HAZEeNeHHOro MOfIHOMOYMSIMU OEeWCTBOBaTb OT MMEHM
lopuguyeckoro nuua 6e3 [OBEPEeHHOCTU, a Takke npeacTtaBuTens topuaudeckoro nuua. dusmyeckve nuua —
WHOCTpaHHble rpaxaaHe (nvua 6e3 rpaxaaHcTBa) NPefoCTaBnSAT Takke KOMMU OOKYMEHTOB, NPeayCMOTPEHHbIX
MpunoxeHvem Ne8a k [lorosopy.

13. CBefeHus (OOKYMEHTbl) O (OMHAHCOBOM MOMIOXEHUM OPUAMYECKOrO nuua: KOMUW rogoBOW OyxranTepcKoW OTHEeTHOCTU
(ByxranTepckuin 6anaHc, OT4eT O (PMHAHCOBOM pesynbTaTe), U (Unn) Konumu roqoBon (NMMbo KBapTanbHOW) HANoOroBoN Aeknapaumm
C OTMEeTKaMM HaroroBoro opraHa o6 nx NPUHATUM U 6e3 Takol OTMETKU C MPUIOXEHWEM NGO KonuK KBUTaHUMM o6 oTnpaBke
3aKa3HOro NMcbMa C OMWCbI0 BIIOXEHUs (NMPU HanpaBneHun No noyTe), NMBo KonuWM NOoATBEPXKAEHUS OTNPaBKM Ha OyMaXHbIX
HocuTensix (Mpu nepegade B 3MEKTPOHHOM BUAE); U (MNN) KONWUA ayaUTOPCKOrO 3aKIMOYEHWs Ha rogoBOM OTHET 3a MpoLUeLmnia
rog, B KOTOPOM MOATBEPXAAITCSH AOCTOBEPHOCTb (HMHAHCOBON (ByxranTepcKkon) OTYETHOCTU M COOTBETCTBUE MOpsiaka BeAeHUst
Byxrantepckoro yyeta 3akoHogaTenbcTBy Poccuiickon ®epepaumn; n (unu) cnpaBka o6 WCMOMHEHWU HanoronnaTenbLiMKOM
(nnatenblwmkom cBOpOB, HAMNOroBbIM areHToM) 06siI3aHHOCTM MO ynnaTe Hanoros, cOOpPOB, neHew, WTpadoB, BblAaHHas
HanoroBbIM OpraHom; u (unu) ceedeHnst o6 OTCYTCTBMW B OTHOLUEHWW HOPUAMYECKOro nuvua npou3BoACTBa MO Aeny o
HEeCcoCToATENbHOCTU (DaHKPOTCTBE), BCTYNMBLUMX B CUMY peLUeHuid cyaebHbiX opraHoB O MPU3HaHUKM €ro HeCcOCTOSITENbHbIM
(6aHKkpoTOM), NpOBeAeHNs Mpoueayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy NpeAcTaBreHuns OOKYMEHTOB; U (Mnu) cBegeHus 06
OTCYTCTBUW (paKTOB HEUCMNOSHEHUS OPUANYECKUM NULIOM CBOUX AEHEXHbIX 006583aTenbCTB MO MpUYMHE OTCYTCTBUS AEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE IPUONYECKOTO NLUa, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXxayHapoaHbIX penTuHroBbix areHTcTB (“Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEAUTHBIX PENTUHIOBbIX areHTCTB

14. CsefeHus 0 4enoBomn penyTaLun B MPOU3BOSbLHOW NMCbMEHHOW chopMe (M/Mnun OT3bIBbl OT KPEAUTHBIX OpraHmM3aumn
n (MNKN) HEeKPEeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoAMTCHA (Haxoaunocb) Ha
obcnyxuBaHum, ¢ nHOpPMaUMen 3TMX KPeOUTHbIX OpraHu3aumi u (Mnun) HeKpeauTHbIX OMHAHCOBBLIX OpraHM3aLuuin
00 oueHKe 0enoBon penyTauum AaHHOro KPUANYECKOro nuua)

15. KPEOUTHBLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKyMeHTOB, yka3aHHbIX B n.1-11 HacTtosiwen
Ta6bnuubl, JOMONMHUTENBbHO npepcraBnAtoT:

15.1. HOTapmaano YOOCTOBEPEHHY0 KON cBMaeTeNnbCTBa O FOCy,ClapCTBeHHOVI perncTpauuun erp,VITHOVI O|Z)I'aHVIE!aLl,l/II/I3

16. B cnyyae Hanuuusa orpaHW4eHuin NpaBOCNOCOOHOCTN €ANHOMUYHOIO MCMOMNTHUTENBHOIO opraHa (ynpaBnsioLwen opraHM3auum) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:

16.1. | Konus pokymeHTa, MoATBEPXAAOLEro CHATWE OrpaHuWyeHuin NpaBoCrnocoBHOCTM (NMpoTokon (pelueHue) coBeTa AMPEKTOPOB,
HabntofaTenbHOro coBeTa, O6LLero cobpaHusi YYacCTHUKOB/AKLMOHEPOB, MPaBIEHUs!, UHbIX YMNOMHOMOYEHHbIX OpPraHOB WHOM
aHasiorMyHbI JOKYMEHT), yaocToBepeHHast KnveHTom/ynonHoMoYeHHbIM oM KnveHTa n neyaTbio opraHusaumm

17. JOKyMeHTbl, HeoGxoguMbie KPUAUMYECKMM nuvuaMm — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*

17.1. I'Ipm CMeHe €eOWMHONMNYHOIro UCNOJNTHUTEeNIbHOro opraHa (Konnermaanoro NCNOMHUTENbHOIO OpraHa, npeacenarens
KonnernanbHOro NCNOJIHUTENbHOIo opraHa) npenocTaBnATCA AOKYMEHTbI, YKa3aHHble B M. 1, 5, 9 HacTosiwen Tabnuupbl

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWUS HOPUOMYECKOro Nnuua MPeaoCTaBMsSlTCA [OKYMEHTbI, yKa3aHHble B M. 2
HacTosLeln Tabnuubl

17.3. | Npn cmeHe vyupeauTenelr (akUMOHEPOB) OPMAMYECKOTO NULa MpPeaoCcTaBrisieTcs opuvrvHan BbINMUCKM U3 CMXcKa
yYaCTHWKOB/peecTpa akLMOHepOoB 3a NoANUCLI0 PYKOBOAUTENS C NPOCTaBMEHNEM NeyvaTy opraHusaumm

17.4. | MNpu npoaneHuy MNOMHOMOYMIA €OWHONMUYHOTO WCMOMHUTENBHOTO OpraHa MpefoCTaBnsieTcsl OOKYMEHT, ykasaHHbili B n. 5
HacTosiLen Tabnuubl

17.5. | Npu cmeHe ®PUNO eOMHONUYHOTO UCMOSHUTENBHOIO OpraHa MPeAoCTaBMSATCA OOKYMEHTbI, ykadaHHble B n. 1,5,9 HacTosiwen
Tabnuupl. JOKkyMeHTbI B COOTBETCTBUM C N.5 NpegoCcTaBnsitoTCSA TOMNbKO HOPUANYECKUMU NULEAMK, CO3AaHHbIMK B hopme obLLecTB
C OrpaHM4eHHON OTBETCTBEHHOCTHIO.

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumelt, cosaaHHomn Ao 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTcsa ucyepnbiBaoLwmm, ,EloaepMTeanbM ynpasnmoumﬁ ocTaBnseT 3a cobon npaBo 3anpalwvBaTb AONOMHUTENbHbIE AOKYMEHThI, a Takke onpeaenaTtb
dopmMy npefocTaBNeHNs Takux AOKYMEHTOB.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu U AieHEXHbIMIU CPeACTBaMU Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Tabnuua Ne2

OBLUWUU NEPEYEHb AOKYMEHTOB ANs OPUANYECKUX NULl - HEPESUOEHTOB P®°

Konunn gokymeHTOB, noaTBEpXAatoLLMX NPaBOBOM CTaTyC HOPUAMYECKOro Nuua-HepesuaeHTa no 3akoHoAaTeNbCTBY CTPaHbl, Ha
TeppUTOPUU KOTOPOW CO34aHO 3TO HOPUANYECKOE NULIO, B YaCTHOCTMK:

- KOMUW y4ypeamuTenbHbIX JOKYMEHTOB (B TOM YUCIe, BCEX U3MEHEHWI 1 OOMNONHEHNI K HUM);

- KOMUM [OKYMEHTOB, MOATBEPXKAAIOLIMX FOCYAAPCTBEHHYIO PerncTpaumio pUANMYECKOro nuua-HepesungeHTa (Bbinvicka w3
TOProBOro peecTpa, ceptudukart o6 MHkopnopauum u T.n.)

Konuns AOKYMeHTa, noAarBepaarwLwero HasHadeHne 1 nosIHoMounsa pykoBoauTena Hpuanyveckoro nuiua (I'IpOTOKOJ'I, peweHue,
MHOMN AOKYMEHT YNOJIHOMOYEHHOro nmua/opraHa O HasHa4yeHuu pykosoguTend, cepTugmkar n T.I'I.)

HoTapuanbHO yOOCTOBEPEHHbIN OpuUrMHam WNM HoTapuarnbHO YAOCTOBEPEHHasi konusi GaHKOBCKOM KapToukM ¢ obpasuamu
NoAnucert PyKOBOAMUTENSI OPUAMYECKOro nuua M Nnu, YNONHOMOYEHHbIX PacropsikaTbCA CYEeTOM, a Takke OTTMCKa neyatu
HepesugeHTa (NpeacTaBnTensCcTea, dunuana)’®

Konusi gokyMeHTa, NOATBEPXKAAIOLLEro MeCTOHAX0XAEHWE (3apervcTpupoBaHHOro oduca) IPUANYECKOro Nuua-HepeanaeHTa

Kornuu nMu,eHaMWpaspemeHMVl Ha ocyllecTBlieHne COOTBETCTBYHOLWMMN BUOAMN OEATENIbHOCTU, B Crny4vae, eCnn OeATeNbHOCTb
OPUANYECKOro NnLa NOANEXUT NMLIEH3NPOBAHMIO B COOTBETCTBMU C 3aKoHoA4aTeNnscTBOM Poccuiickom CDe,u,epauMVl

[loBEpEHHOCTb, ECNN UHTEPECHI IOPUOMYECKOTO N1Ua NPeacTaBnsaeT He €AUHONMYHbIA UCTIONHUTESNbHBIM OpraH, a AOBEepeHHoe
nmuo

Konusi cBuaeTensCcTBa 0 NOCTaHOBKE Ha yveT unm ob yyeTe B HanoroBom opraHe PP (npu Hanuumm)

® Nl o gk

OpurvHan AoKyMeHTa, yAOCTOBEPSIOLWEro NMMYHOCTb NnLa, HaAeneHHOro NOMHOMOYMSAMMN AENCTBOBATL OT UMEHW IOPUANYECKOrOo
nvua-HepesngeHTta. ®dusnyeckme nuua — MHOCTPaHHbIe rpaxaaHe (Nvua 6e3 rpaxaaHcTBa) NPefoCTaBnsAT Takke Konuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

Konusa ceptudmkata o Tekywem cratyce komnaHum (“"good standing") (npegoctaBnsieTcss npu ycrioBUMKM, Y4TO C MOMEHTa
pervcTpauumn ropuandeckoro nvua npowwno 6onee 1 (o4HOro) roga M ecnu Bblaya Takoro ceptudmkata B OTHOLLIEHUN AAHHOIO
IOPUANYECKOrO NULa NpeaycMoTpeHa 3aKkOHOAATENbCTBOM €r0 MecTa permcrpaumm)

10.

Konus cnpaBku o cTaTyce HanoronnaTenbLuMKa B Liensax cobnogeHns cornatleHmin o n3bexxaHmm ABOVMHOIO HanoroobnoxeHns

11.

Konnsi gokymeHTa, YAOCTOBEPSAIOLEro NMYHOCTb Kaxpgoro GeHeduumapHoOro Bnafenbua lOpPUAMYECKOro Nuua, AOKYMeHTa,
NOATBEPXKOAIOLLErO NPaBO MHOCTPAHHOIO rpaXxaaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (MpoxuBaHue) B Poccuinckon
Pegepaunm, AOKYMEHT, MOATBEPXAALMNA MAEHTUMUKALMOHHBIV HOMEP HanoronnartenbsLuka (Mpy ero Hanm4um)

12.

CBefeHuns (DOKYMEHTbI) O (OMHAHCOBOM MOJIOXKEHUM FOPUANYECKOTrO N1ua (OTYETHOCTb, COCTaBMEHHAs NO MeXAyHapOoAHbIM
cTaHgapTtam)

13.

CsefeHunsi 0 4enoBoWi penyTaumn B MPOU3BOMLHON NUCbMEHHOM hopMe (M/Mnu OT3bIBbl OT KPEAWUTHBIX OpraHn3aumn n (unwu)
HeKpeanTHbIX (MHaHCOBbLIX OPraHW3aLmWii, B KOTOPbIX LOPUANYECKOE NNLI0 HaxoaMTCsA (HaXOAMINock) Ha obenyxmBaHum, C
MHOPMaLUMen 3TUX KpeAUTHBLIX OpPraHn3auvn 1 (UnNu) HeKPeAUTHbIX (UHAHCOBLIX OpraHM3auui 06 oLeHKe AenoBOoW penyTaumm
[AaHHOro IopyanYEcKoro nnua)

14.

[loKyMeHTbI ANS YCTaHOBIEHUSI CTPYKTYPbI U NepCOHanbHOro coctaBa OpraHoB ynpaBrieHWs lopUANYECKOro Nua-HepeanaeHTa.
(cnncok akuMoHepoB/y4acTHMKOB MpW OTCYTCTBUM 3TVX CBEAEHWI B BbINMCKE U3 TOPrOBOrO peecTpa; AOKYMEHTbI 06 n3bpaHum
KonnernanbHbIX OPraHoB ynpaBneHus u T.n.)

0O60co6neHHbIe Noapa3aeneHus IPUAMYECKUX NIUL-HePe3naEHTOB Ha Tepputopumn PP npepgocraBnsioT:

15.

KOMUM LOKYMEHTOB, yKa3daHHbIX B .M. 1-11 HacTosAwen Tabnumupl

16.

konuio MNonoxeHns 06 o6ocobneHHoM nogpasaeneHnm

17.

KONUX OOKYMEHTOB, noATBepXaaloLlmnx HasHa4yeHne n NosIHOMo4una pykosogutTensa o6ocobneHHoro nogpasgeneHua

18.

KOMUM [AOKYMEHTOB, MOATBEPXAAIOWMX BHECEHWe 3anncu B CBOAHbIA TOCYAapCTBEHHbIN PEecTp aKKpeAUTOBaHHbIX Ha
Tepputopun P® npeactaBUTENbCTB MHOCTPAHHBIX KOMMAHWA WU FOCYAapCTBEHHbI peecTp UnmnanoB MHOCTPaHHbIX
IOpUONYECKMX WL, aKKPeAUTOBaHHbIX Ha Tepputopum PP, a Takke, npu HeoBGXOAUMOCTW, MNpoAneHVe Cpoka AencTBus
akkpeauTaumn. MNpu 3TOM AaHHas akKkpeauTaums [OSKHa [eWCTBOBaTb B TEYEHWEe pasyMHOro Cpoka MNocne 3akmioyeHust
[orosopa.

19.

OpwuruHan JoKyMeHTa, YA0CTOBEPSIIOLLEro NIMYHOCTb NLa, HaaeneHHOro NoHOMOYNsIMK AecTBoBaTb OT UMeHn 060cobneHHoro
nogpasgenenvs. ®uandeckne nuua — WHOCTPaHHble rpaxaaHe (nuua 6es3 rpaxgaHcTBa) NPefoCTaBNAT Takke Komuu
[OKYMEHTOB, npeaycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

20.

Konuio cnpaeBkn u3 PepepanbHo HamoroBoW cnyxbbl o npucsoeHun WMHH/KUAO ansa npepcraButensctB M dounuvanos
Hepe3naeHToB

21.

HoTapuanbHO yOOCTOBEPEHHYIO KOMUIO GaHKOBCKOM KapTOYkM C obpasuamy noanucu OOMMKHOCTHbIX Ny 060cobrneHHoro
nogpasgeneHuns n oTTucka nevatm o6ocobneHHoro nogpasgeneHuns’

2. O6bwue mpeboeaHusi K OOKyMeHmMam, nopsi0oK ux oghopmsieHuUs1

2.1. [okyMeHTbl [OJKHbI ObiTb OOPMIEHBI MCKIIOYUTENBHO MO YCTAHOBMIEHHBIM 3aKOHOAATENBCTBOM
n(vnu) JosepuTenbHbIM ynpaBnsowumM opmam.

[oKyMeHTbl OOMKHbI  ObITb  MognucaHbl  YupeouTeneMm  ynpaBfieHUst WM ero  YMNofiHOMOYEHHbIM
npeacraBuTeNEM.

5 MNoga HepeanaeHToM PO B Liensax HACTOSILLEro AOKyMEeHTa NOHNMAaIoTCA:

a) opuanyeckme nuua, Co3faHHble B COOTBETCTBMM C 3aKOHOAATESIbCTBOM WHOCTPaHHbIX rocyAapcTB M MMEloLMe MeCTOHaxoxaeHue 3a npeaenamu Tepputopun Poccuiickoit
Ddepepauny;

6) opraHusauun, He SIBMSIOLLMECS KOPUOMYECKUMM NWLAMM, CO3[aHHblEé B COOTBETCTBMM C 3aKOHOAATENbCTBOM WMHOCTPaHHbIX FOCYJapCTB M UMEIOLVe MeCTOHaxoXaeHue 3a
npeaenamu Tepputopun Poccuiickoit Pefepauium;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoii deanepaumm unuansl, NOCTOSHHbIE NPEeACTaBUTENLCTBA U ApYyrie 060COGNEHHbIE NN CaMOCTOSITESNIbHbIE CTPYKTYPHbIE

nogpasgeneHunst Hepe3naeHToB, ykadaHHbIX B MOANyHKTax "a" u "6" HacTosiLLen CHOCKU.

6 loBepuTENbHbINA YNPaBAsoWwuil OCTaBnsAeT 3a cOBOI NPaBo 3anpoCKThL MOMUMO KOMWW OpUrMHan HOTapuanbHO 3aBepeHHON GaHKOBCKOM KapToukM ¢ o6pasuamu noanmcen
[OIMKHOCTHBIX L, M OTTUCKOM nevaTu.

7 [loBepuTenbHbIN ynpaBnsoWmin ocTaBnseT 3a coboii NpaBo 3anpocuTb MOMUMO KOMWKM OPWUIMHAN HoTapuanbHO 3aBepeHHON GaHKOBCKOW kapTouku c obpasuamu noanvceit
[OMKHOCTHBIX L, U OTTUCKOM nevaty.
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@ OTKp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cnyyae, ecnv B NpedoCTaBneHHbIX JOKYMEHTaxX UMETCA NOAYMCTKU UNKU NPUMUCKU, 3a4epKHYTbIe croBa
nnbo MHble UCnpaBneHns, Takne ucnpaeBneHust He paccmaTpmBatoTcs [JoBepuTenbHbIM YNPaBnsoWmMM U He
NPUHMMAIOTCH B KQYeCTBE U3MEHEHUI UMK AONONHEHU YCNoBUN HacTosLero [Jorosopa.
B cnydyae, ecnu OOKyMeHTbl npeactaBneHbl No dgopme, OTAMYHOM OT YCTaHOBMNEHHOW [loBepuTenbHbIM
ynpasnswowmm, [loepuTenbHbi ypaBnsaoLwmMi BNpaBe 0Tka3aTb B NPpUeMe Takmx AOKYMEHTOB.
AHKeTbl NpefoCcTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsSIOWNM, U PACKPbITbIM Ha
Cante [loBepuUTENbLHOro yrnpasnsiloLEero.
2.2. [JokymeHTbl ocopmnsaTcsa B oduce [JoBepuTernbHOro ynpaenstollero/AreHTa nocpeacTBoM JIMYHOMO
obpallenns Yupeautens ynpaeneHusi/ero Npegcrasutensi.
2.3. TocpeactBoM «JlMyHOro kabuHeTa» [OOKYMEHTbl OQOPMIAKTCA YuypeguTenem ynpaeneHust
OVCTaHUMOHHO B hopMe SNeKTPOHHOIo AOKYMEHTa (MPY Hanmunm TEXHUYECKON BO3MOXHOCTM).
®opMbl ONEKTPOHHbIX [OOKYMEHTOB, HarnpaBnsemblX nocpeacTBoM mnwboro u3 ykasaHHbix CepBUCOB,
3anonHATCa Yupeautenem ynpasreHus JIMYHO.
2.4. [1oKyMeHTbl, COCTaBMEHHbIE MOMHOCTBID UMM B KaKOM-IMBO WX 4YacTM Ha MHOCTPaHHOM A3blke (3a
UCKNIOYEHMEM [AOKYMEHTOB, YOOCTOBEPANOLLMX MUYHOCTU (PU3MYECKUX NUL, BblAAHHBIX KOMMETEHTHbIMMU
opraHamu WHOCTPaHHbIX rOCyAapCTB, COCTABMEHHbIX HA HECKOMbKUX A3blkaX, BKMOYAs PYCCKMM A3blK Npu
YCNOBUN Hannuus y pmamyeckoro nuua AOoKyMeHTa, NoATBEpXKAaloLWero npaBo 3akoHHOro npebbiBaHUA Ha
Tepputopun Poccuiickorn deagepaumm (Hanpumep, Bbe3gHas BU3a, MUTpPaLMVOHHasl kapTa), OOJKHbI ObiTb
npeacTaBneHbl C HOTapuarnbHO yOOCTOBEPEHHBIM NEPEBOLOM Ha PYCCKUIN A3bIK. [JOKYMEHTbI, COCTaBfEeHHbIE
3a npegenamu Poccuiickon ®egepaunm, AomKHbI ObiTb JONONMHUTENBHO Nlerann3oBaHbl/anocTUINPOBaHbI B
npegycMOTPEHHOM 3akoHoAaTenbCTBOM nopsgke. B cnyyae, ecnv npenoctaBnalTcs  OOKYMEHTHI,
NCXoasilme OT roCydapCTBEHHbIX OPraHOB MHOCTPaHHbLIX rocydapcTB, TO Takue AOKYMEHTbl AOJMKHbI ObiTb
nerann3oBaHbl B YCTAHOBIIEHHOM MOPSAKE, 3a UCKIOYEHMEM CyYaeB, NPeayCMOTPEHHbIX MEXAYHAPOAHbBIM
porosopom Poccuiickon depepaumm (TpeboBaHMe He pacnpoCTPaHSOTCA Ha OOKYMEHTbI, yOOCTOBepSoLLmMe
NINYHOCTb, BbIOAHHbIE KOMMETEHTHbIMM OpraHamMu WHOCTPAHHbLIX rOCYyAapCTB, MPU YCMOBUW HanmMyusa y
WHOCTPAHHOIO rpaxkgaHuHa OOKYMEeHTa, NOATBEePXKAAloLWero NpaBo 3akOHHOMo npebbiBaHWst HA TeppuTopun
Poccuickon ®egepauun (Hanpumep, Bbe3gHas BU3a, MUrpauuoHHas kapTa).

Mpn oOTCyTCTBUM KaKOro-NMMOO [OKYMEHTa W3 nepeyHs YypeauTenb YynpasneHus npeactaBnseT
[oBepuTenbsHOMY yNpaBnsolleMy COMNpPOBOAUTENbHOE MUCbMO, 3aBEepPeHHOEe OpUrMHanbHOW MevaTtbio U
MOANUCBLIO PYKOBOASLLErO NnLa, OO bSCHSIIOLWEE NPUYMHDI, MO KOTOPLIM AOKYMEHT HE NpPeaoCTaBneH.

Konun [OokymMeHTOB, MpeacTaBnsieMblx YupeOuTensmu yrnpaeIeHUst cornacHo nepedHto Tabnuubl Ne1 u
Tabnuupbl Ne2 HacTosiwero MpunoxeHus, 4OMMKHbI ObITb YOOCTOBEPEHBI HOTAPUYCOMS,

[oKymeHTbl, COCTaBreHHble Ha ABYX U Gonee nuctax, AOMKHbI ObITb NPOLUUTBI, MUCTBI MPOHYMepoBaHbl. Ha
06opoTe nocnegHero NMcTa Kaxaoro Takoro JOKYMeHTa J0mKHa ObiTh 3annch O KONMYECTBE NNCTOB, KOTopas
yOOCTOBEPSIETCS NeYaTbio 1 NMOAMUCHI0 YNOMHOMOYEHHOTO NLA opraH13aunm.

[loBepeHHOCTb, BblgaBaemas YuypeauTernem ynpaBreHuss — PpUAUYECKAM NULOM, MOXeT ObiTb
cocTaBfneHa B MpPOCTOM MUCbMEHHOW dopMe U 3aBepeHa MOAMNUCLI0 PYKOBOAUTENS W nevaTbio
Yuypeaontena ynpasneHuda. [JoBepeHHOCTb, BblAaBaemada YuypeguTernem yrnpaBreHus — puandyecknum
nuuom [peactaButento- U3NYecKoMy nuuy, OOSDKHa codepxaTb nonHoMmouuns [NpegcrtaButens Ha
nognucaHve oT MMeHn YdpeguTtensa ynpasneHus - opugndeckoro nuua CornaweHns o6 3n1eKTPOHHOM
OOKyMeHToobopoTe, 1 nHbix CoobLieHnin (4OKYMEHTOB), NPegyCMOTPEHHbIX [JoroBOpOM, B TOM 4uCle B
opMe 3MNEKTPOHHbLIX AOKYMEHTOB nocpeacTBoM [1poCTon 3NEeKTPOHHOW NOAMNUCK, a TakKe NOMHOMOYMS
Ha ocyllecTBneHne npouenypbl permctpaumm Ha CanTte [oBepuTenbHOro ynpasnsiowero B Lensx
akTuBaumm goctyna B JIn4HbIn kKabnHeT, obnagaTe NaposiemM M NIOrMHOM, OCYLLECTBNAATE AOCTYN B JINYHbIN
kabuHeT n coBepliaTh Ntobble aencTeus B JInuHOM KabuHeTe. MOMMMO yKa3aHHbLIX MOMHOMOYMI B TakoW
OOBEPEHHOCTU [OSKHbI ObiTb yka3aHbl HOMep MOOWMbHOro TenedoHa, Ha KoTopblii [oBepuUTENbHBIM
ynpaensawwmm 6yayt HanpaenaTbca SMS-coobLeHuns, cogepxalime yHukanoHbin Kog noatBepxaeHus B
uenax ux wucnonb3oBaHusa [lpeactaButenem panst nognucaHus CoobuleHuii (gokymeHToB) B dhopme
OnNeKTPOHHOro AOKYMeHTa nocpeacTBOM [1pOCTOM 3NEKTPOHHOW NOAMUCK, U adpec 3MNEKTPOHHOW MOoYThl,
Bnagenouem (aboHEHTOM) KOTOpbIX ABNAETCA caMo dmsmyeckoe nuuo - lNpeacraButens HOPUANYECKOTO
niua,

[oBepeHHOCTb [0OSMKHa coaepXaTb nNpaBoO nepenoBepusi MOMHOMOYMM MO TakoW [OOBEPEHHOCTU Ha
[loBepuTENbHOrO ynpaeBnsoLWEero B crnyyae HeobxoaumocTu nepedatb [OBEpUTENbHOMY YrpaBnsioLemy
npaBo NOAMNNCU JOKYMEHTOB MM MHbIX NMOJSTHOMOYMIA, HEOOXOAMMBIX AN BbINOSIHEHNST ycrnoBun [Jorosopa.

ﬂ,OBepeHHOCTb, COoCTaBileHHada Ha WHOCTPaHHOM dA3blKe, AOO0JKHa ObITb npeacrtaBnieHa C HoTapualribHO
yOoCTOBEPEHHbBIM NepeBooOM Ha pyCCKMVI A3bIK.

8 [loBepuTenbHbI yNpaBnaowmii ocTaBnseT 3a coboil MPaBo MO CBOEMY YCMOTPEHWMIO CAMOCTOSTENbHO 3aBEPUTL KOMUM MPEAOCTABNSEMbIX AOKYMEHTOB MMM HaAenuTh Takium
NONMHOMOYMEM CBOErO YMONMHOMOYEHHOrO AreHTa npu npeabsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX konuii JokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenscTBYET BEPHOCTL KONMM GaHKOBCKOW KapToykn ¢ o6pasuamm noanvceit AOMKHOCTHBIX ML, YKa3aHHbIN
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cny4yae OTMEHbI y‘-lpep,MTeHEM ynpaesneHna OOBEpPEeHHOCTU Ha npeﬂCTaBMTeﬂﬂ nnn npekpaweHuna
D,eIZCTBI/Iﬂ OOBEPEHHOCTU NO WMHbIM OCHOBAHUAM, y‘-lpe,El,I/ITeJ'Ib yﬂpaBﬂeHMﬂ/npeﬂCTaBMTeﬂb yqpe/:wlTenﬂ
ynpasneHua obsa3aH yBEOOMUTb 06 aTom |D,OBepI/ITeJ'IbHOFO ynpasnawwero B NMUCbMEHHOMN cbopme nytemMm
nogayun ,D,osepMTeanomy ynpaesndawwemMmy COOTBETCTBYHOLEro pacnopsaXeHus nubo 3asaBneHns o
npekpawleHun [enctsua OoBepeHHOCTM Ha [lpeactasutens YupeguTtena ynpaeneHuss no dopme
MpunoxeHua Ne10 k Jorosopy. PacnopsxkeHne nnbo 3asgBneHne o npekpalleHun AenCcTBUS LOBEPEHHOCTU
cynTaeTcda nMnoJjty4eHHbIM ﬂ,OBepVITeJ'IbeIM ynpasndwowmm " ﬂ,OBepMTeHbeIVI yl'lpaBJ'IﬂIOUJ.VIVI cyunTaeTcqa
n3BeleHHbIM O npeKkpaweHun AEVICTBI/IFI AOBEpPEHHOCTN Ha npeacrtaButensa y'-lpeD,VITeJ'Iﬂ ynpasJieHNA (E,J'IFI
Yupeoutens ynpaBneHuss OeWCTBUE TakoW OOBEPEHHOCTM MpeKkpallaeTcsl) CO AHS, Creaylollero 3a gHem
nonyyeHus [oBepuTenbHbIM YrNpaBnsaloWUM/AreHTOM pacnopsikeHus nnbo 3asiBneHus, ykasaHHOro B
HacTodweM NyHKTe, JIMYHO OT quep,MTenﬂ yﬂpaBJ’IeHVIFI/FIpeﬂ,CTaBVITeJ'IFI y‘-lpe,Cl.I/ITeJ'IFI ynpasJieHnd, 0 4eM Ha
TaKoM paCI'IOpﬂ)KeHVIVI/SGFlBJ'IeHI/II/I nenaetcd COOTBeTCTByWLWaaA AaTUpoBaHHaAA OTMeETKa D,OBepI/ITeJ'IbHOFO
ynpasndawuwero n craButca nognncb yrnoJsIHOMOYeHHOro pa6OTHI/IKa ,D,OBepI/ITeJ'IbHOFO ynpaendawoLwiero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHns
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue N29a k [Jocosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (®no), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacropma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO aapecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (enoy, "__ "
roga poxaeHus, nacrnopt  cepuu Ne , BblaaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasfeneHus , 3aperucTpuMpoBaHHbIN MO aapecy:

6b1Tb Moum npeactasutenem nepeg OO0 YK "OTKPbITUE" n coBepluaTb OT MOErO UMEHU CrieaytoLme AeicTBus:

1. NoAnuCbIBaTb [OrOBOP [OOBEPUTENBHOrO YNpaBreHUs UeHHbIMU OymaramMmu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COMMalleHnss K YyKa3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENBHOIO YMNPaBrEHUs LEHHbIMM OymaramMmu Ha BepgeHue
MHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMOSNHUTENbHBLIE COrMalleHUst K ykadaHHoMmy [loroBopy,
a Takke cornaweHnss W yBeAOMIEHVMS O pacTopXeHuM YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOH(UAEHUMAnNbHYIO MHOPMALMIO U UHYI MHAOPMALMIO, CBA3AHHYKO C 3aKMOYEeHHbIM OOrOBOPOM [OBEPUTENBHOIO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LEHHbIMW Oymaramu Ha BefeHve
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANUCBIBaTb W 3anpawimBaTb OTYETHOCTb O AeATenbHOCTM [oBepUTENbHOro YNpaBnsOWEro no YnpaBIieHUIO
AKkTMBamMu Y4ypeoutens ynpaBneHusi B pamkax [JoroBopa OOBEpUTENLHOMO ynpasneHusi LeHHbiMu Bymaramm, B TOM 4ncne gorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMK Bymaramu Ha BeeHve MHAMBUAYyanbHOro MHBECTULMOHHOrO cyeTa (Jorosopa) Ne -
or" " ;

4. nony4atb Napofb M NOorviH Ans goctyna B "NnyHbin kabuHeT" [oBepuTens Ha VIHTepHeT-cainTe [loBepuTEnbHOrO ynpaBnsoLwLero;
5. nogaeatb YBedoMIleHVWe O pacnpedeneHun aktueoB [oBepuTens B Lensix AOMNONHUTENbHOrO BBoAa AKTMBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHUs1 COOTHOLLIEHNS AKTUBOB MeXay pa3nuyHbiMu CTpaTternsimu ynpaeneHusi B pamkax [Jorosopa
[OBEPUTENBHOMO YNpaBrneHust LeHHbIMU Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha
BeAEeHUe UHANBUAYanbHOro MHBECTULMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMUCbIBaTb M NoAaBaThb Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asiBNeHus, yBeJOMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsi OT UMeHn [loBepuTenss M coBepliaTb WHble OEWCTBUS, CBsi3aHHble C BbIMOSIHEHWEM HACTOSILLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefoBepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yOOCTOBEPSIHO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuce dosepumersi)

BanonHsieTcst coTpyaHMKoM [JoBEpUTENbHOrO ynpasnsiowero’:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noATBepPXAaeT, YTO YCTaHOBUN
JINYHOCTb NpeaCcTaBUTENs, OCYLLECTBUN CBEPKY NOAMUCEN JOBEPUTENS U NPEeACTaBUTENS, COAEPKaLLMECS B HACTOSALLEN JOBEPEHHOCTY,
c obpasuamu nognuceit B AOKYMEHTax, YAOCTOBEPSOWMUX NIMYHOCTM JoBepuTens U npepctasutens, nposepun GO n nacnopTtHble
[OaHHble JOBepUTENs U NPeacTaBUTENs, 1 NOATBEPXKAAET OCTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(Gama) (domxHocmb) (nodnuck) (pacwughposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtosiwmm HwkenognvcasLUMACA yI'IOJ'IHOMOLIeHHbIVI COTPYOHUK AreHTa noaTeepxaaeT, 4YTo YyCTaHOBWUT JIMHHOCTbL AoBeputena u
npeacrtaBuTend, OCyLLeCTBUIT CBEPKY noanucen noseputena M npeacrtaBuUTend, cogepXallunecs B HacTosLen OOBEPEeHHOCTN, C
06pa3u,aMM noanucen B OOKyMeHTax, yaoCTOoBepAlLwWmnX NMUYHOCTN OoBeputena U npeacrtasutend, nposepun SN0 un nacnopTHble
OaHHble oBepuUTena 1 npeacraBuTend, U noaresepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeaeHuN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKJIOYAIOTCs, ecnn [JoBepeHHOCTb oopMiseTcst B oduce [loBepuTenbHOrO yrnpasnstowero, 6e3 HoTapuanbHOro yAoCTOBEpeHUst
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnu [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, SIBNSIIOLIErocs KpeauTHOW opraHv3auvel, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LieHHbIMU BymMaramMu 1 AeHexXHbIMU cpeacTBamu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

TMpunoxeHue N296 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

lopog ,
(6ama nponucsio)

(HavmeHoBaHWe opraHusauum-
poseputensi, NHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nMmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaeT (momkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (paTa Bblgaun), Kog, nogpasgeneHus , 3aperncTpMpoBaHHoOro no agpecy:

]

npeactaBnATb nHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepliatb oT umeHn [loBeputens cnepyowme AencTBus:

7. noanvcbiBaTb AOTOBOP AOBEPUTENBHOIO YNpaBneHus LeHHbIMU Bymaramu (JoroBop) v niobble NpUnoxeHns U AONONHUTENbHbIE
cormalleHnss K ykasaHHoMmy [loroBopy, a Takke COrnalleHus U yBeOOMIIEHWS O PacTOPXeHWW ykasaHHoro [loroBopa B pamkax
TpebGoBaHWUIA, yCTaHOBIEHHbIX 3akoHoAaTenbCTBOM Poccuiickon denepauumu;

8. nopnucbiBatb CornawexHve 06 3NEKTPOHHOM AokymeHToo6opoTe u  mobble uHble CooblweHns  (AOKYMEHTbI),
npepaycMoTpeHHble [JoroBOpoM AOBEPUTENBHOIO YNpaBnieHns LeHHbIMU Bymaramu 1 AeHexHbIMU CpeacTBamMuy AN MHBECTUPOBaHUS
B LieHHble Bymaru (cTaHgapTHas gopma), B TOM 4ucne B )OpMe 3MEeKTPOHHbIX AOKYMEHTOB NocpeacTBOM [1pOCTON 3neKTpOHHOMN
noanucu;

9. perucTtpupoBatbcs Ha Cante [loBepnTenbHOro ynpaBnsiowWwero B Lensx aktusauum goctyna B JInyHbIA KabuHeT;

10. nomy4aTb Naponb W MOMVMH AN akTueBauuy goctyna B JInuHbi kabuHeT [osepuTens Ha Cavite [JoBepUTENbHOrO ynpasnsioLLero;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL AOCTYN B JIMYHbIA KabuHeT u cosepliaTb Nobble
nenctens B JIN4HOM KabuHeTe;

11. ucnonb3oBaTb HOMep MOOuUNbHOrO TernedoHa: ans  nonyvenns ot [loBepuTenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbii Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
Coo0LLeHwnit (BokyMeHTOB) B hopme DNeKTPOHHOro AOKyMeHTa nocpeacTBOM [poCcTo SneKTpoHHOW Noanucy;

12. ucnonb3oBaTb afgpec 3MEeKTPOHHOW MOYThI: Ans nonyyYeHuss ot [JoBepuTENbHOrO YnpasnsaoLwero
Coo0LLeHWIn (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManbHY MHMOPMALMIO U UHYIO MH(OPMALMIO, CBA3AHHYIO C 3aKMOYEHHbIM [AOrOBOPOM [OBEPUTENLHOIO
ynpasneHns LeHHbiMy Bymaramu (Jorosopom);

14. nony4aTb, NOANVCBLIBATL N 3anpallnBaTh OTYETHOCTb O AeATENbHOCTM [loBEPUTENBHOIO YNpaBmsoLWEero no ynpaeneHuio AKTusamm
Yupeautens ynpaeneHnus B pamkax [loroBopa [OBEpWUTENbLHOrO ynpaeneHus LeHHbiMu Gymaramu (dorosopa) Ne - ot

15. nopaBaTb YBegomrieHvWe O pacnpefeneHun akTueoB [oBepuTensi B Lensx OOMONHUTENbHOro BBoAa AKTUBOB, YACTUYHOIO Mnv
nonHoro nsbaATMsA AkTvBOB [loBepuTens, a Takke M3MEHSATb COOTHOLIeHVWEe AKTMBOB [loBeputensi Mexay pa3J'IVNHbIMVI CTpaTerMﬂMM
ynpaBneHmn B pamkax [loroBopa [OBEpPUTENbHOrO ynpasneHust LueHHbiMn Gymaramm (OoroBopa) Ne - ot "

16. nol nonyanb nognuceiBatb M nogaBaTh Nobble CoOBGLEHUSI (OOKYMEHTbI), MOPYYEHWs, PACMOPSLKEHUS, 3anpochl, CNpaBKu,
3asIBEHNs, yBEOOMIEHUS] U OpyrMe OOKYMEHThl, pacnucbiBaTbCsl OT MMeHu [oBepuTens U coBepluaTb MHble AENCTBUSI, CBSA3aHHbIE C
BbINOMHEHNEM HaCTOALLEro NOPYYEHMSI.

HacTosilas foBepeHHOCTb BbldaHa ¢ npaBoM nepefoBepusi/6e3 npaBa nepefoBepust CPOKOM Ha ropa.

O6pasey noanucu YAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmBb) (nodnuce) (®n0)
M.M.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne10 k [Jlozcogopy

3AABIEHMUE O NPEKPALLEHUX OENCTBUA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNWMEHT
[oBepeHHOCTb Ha lNpeactasutensa KnueHta Ne or_ [/ |/ r.

VHBECTULMOHHLIN cyeT Ne

Ne 1 nata gorosopa

HacToswwmm Knuent/Mpeactasutens KnneHta (octaButb HyxHoe) yeegomnsaeTr OO0 YK "OTKPbLITUE" o
npekpaLleHnn AencTBUsS yKa3aHHOW B HacTosileM 3asiBNeHUU JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpalleHnst 4encTBMS yKadaHHOW B HacTosweM 3asBneHnn JOBEPEHHOCTU: O OTMEHa AOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeacrasutensa KnueHta oT MCMOMHEHWS NONHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnneHTa- topuanyeckoro nuua, ot MMeHN KOTOpOro BbldaHa AOBEPEHHOCTb;

o cMepTb KnneHTa, BblaaBLUIETO JOBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnoCcobHbIM Unu 6e3BeCTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta HegeecnocobHbIM, OrpaHNYeHHO AeecnocobHbIM unn 6e3BecTHO
OTCYTCTBYHOLLMM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YToO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosiweM 3asBreHun JOBEPEHHOCTN Ha ocHoBaHUM cT.cT. 188, 189 MpaxxgaHckoro kogekca PP Bnevet
npekpaLleHne Bcex NoriHoMouni, nepeaaHHbix MNpeacrtasutento KnueHta no Takon 4OBEPEHHOCTMU.

Knuent/MpeactaButens KnueHta noateBepxgaet, YTo Hactosiwee 3asBneHue cuutaetcss nonyveHHoiM OO0 YK
"OTKPbITUE" n nocnegHuin cuMtaeTcsl U3BELLEHHLIM O MpeKpalleHnn AeACTBUSA OoBepeHHOCTH Ha [NpeacTtaButens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTtBme Takon LOBEPEHHOCTM MPEKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyeHuss OO0 YK "OTKPbITUE" HacTosiwero 3aasneHusa nuyHo ot Knuewta/llpeactaButens KnueHta nubo no
noyte, o 4em B pasgene "Hwke 3anonHsetca [JoBeputenbHbIM ynpaBnsaowmm” HacTodawero 3asaBneHns genaetcs
COOTBETCTBYOLLAs AaTUpoBaHHas oTMeTKa [JoBEPUTENbHOMO YNpaBnsOLEro U CTaBUTCS NOAMUCH YNOMHOMOYEHHOIO
coTpyaHuka [JoBepuTENBHOrO ynpaBnsoLiero.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IT.
Huxe 3anonHssemcs [JogepumeribHbiM yrpassiouum

Bpems nony4vyeHuna

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaBeHnA

CoTpyAHWK, MPUHABLLMI 3asiBNEHME
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENIBHOMO YNpaBreHus
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YNpaBnsloLWero
(CtpaTerun ynpasnexusa «Poccurickune akuuny», «CbanaHcuposaHHas RUBY»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepedncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu ynpasneHus Huxe.

BaHkoBckuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 8 'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KINM 770301001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ ot"__ " 20__r. KnueHT: (Pamunua nma oTyecTBo
AnAa pusnyeckux nuy / HammeHoBaHue Ana puanydeckux nuu). HAC He obnaraetcs.

1. ans nepeuncneHns AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810026809000042

2. pna nepeyncneHnsa AktmsoB B CtpaTteruio ynpasneHusa «CbanaHcuposaHHasa RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4to

- MuHMManbHas cymma [ononHMTenbHOro B3HOCA [OeHeXHbIXx cpeactB B CrtpaTervio ynpaeneHus "Poccumnckue
akuum" coctaenset 1 000 000,00 py6.,

- MUHMManbHag cymma [ononHWTENbHOro  B3HOCa  [AeHexHblXx cpeactB B CTpaTervio  ynpaBneHus
"C6anaHcupoBaHHas RUB" coctaBnset 1 000 000,00 py6.

Mpy nNOBTOPHOM MepeyncrnieHMn AKTMBOB YupeauTenb YNpaBneHusl [OMKEH YOOCTOBEPUTLCA B  aKTyanbHOCTU
pekBu3nToB [loBEpUTENBHOIO YNpaBnsoLLEro.

PekBu3nTbl pasmellaroTca Ha carite [JoBeputenbHOro ynpasensioLwero Www.open-am.ru.

UcknroyveHro. lMpunoxeHue Ne 116 k [Jocoeopy
lMpunoxexue Ne 11e k [Jozosopy
PekBu3sntbl CueTta [loBeputenbHoro ynpaenstouero (Ctparerusa ynpaBneHus "BcenorogHas")

BaHnkoBckue peknantsl OO0 YK "OTKPbITUE" ons nepeuncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"BcenorogHas":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacuyeTHbIli cyeT oTkpbIT B Bank BTB (MAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no LI®O,
BUK: 044525187

WHH 7705394773, KMNM 770301001,

BaHkoBckun cyet: 40701810126807000038

HasHavyeHue nnaTexa:
MepeBoa aeHexHbIx cpeacTs no forosopy Ne_ ot " 20 __r. KnueHT: (Pamunus nmsi otyecTBo Ans
uanyecknx nuy / HaumeHoBaHue ans opuandeckmx nuy). HOC He obnaraetcs.

Hanomunnaem BaM, YTO MMHMUManbHada cyMmma ,D,OI'IOJ'IHMTeJ'IbHOFO B3HOCa AEeHEeXHbIX cCpeacTB B CTpaTermo ynpasrieHna
"BcenorogHas" coctaensiet 5 000,00 py6.

PekBn3nTbl pasmeLlyaoTca Ha canTte [JoBepuTenbHOro ynpasnatowero www.open-am.ru.

UcknroydeHo. lMpunoxeHue Ne 112 k [Joezoeopy
UcknroyveHo. lMpunoxeHue Ne 11e k [Joezoeopy
UcknroyveHo. lMpunoxeHue Ne 11x k Jocosopy
UcknroyveHo. lMpunoxeHue Ne 113 k [Jlozogopy
UcknroyveHo. lMpunoxexue Ne 11u k [Jocosopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne12 k Jozoeopy

COIMALUEHME
06 3NeKTPOHHOM AOKYyMeHToo6opoTe

Hactoswee CornaweHne ycTaHaBnMBaeT YCNOBUS WM NOPSAOK 3MEKTPOHHOro [oKymeHToobopota ¢
Mcrnonb3oBaHWeM, B TOM 4uCrle, NPOCTOM 3MEeKTPOHHOW nognucu lMonb3oBatens — uandeckoro u(unm)
IOPMAMYECKOrO Nuua npu obcnyxmeaHumn Nonb3oBaTensi, MPOCTOW 3NEKTPOHHOW noanucu [JoBepuTenbHOro
ynpaBnsawoLEero, yCMNeHHoON HekBannduumMpoBaHHOW 3NeKTPOHHOW nognucu MNMonb3oBatens — hn3n4eckoro
nvua, a Takke ycnosus npusHaHua CtopoHamu CooOLleHWn, NoanvMCcaHHbIX YKa3aHHbIMU 3NEeKTPOHHBIMM
nognucsamu, paBHO3HAYHbIMMU CoobueHusam, HanpaBneHHbIM HoBepuTtensHomy
ynpasnswowemy/llone3oBatento Ha OymaXHOM HocuTene, nognucaHHbIM COBGCTBEHHOPYYHOM MNOAMMCHIO
Monb3oBatens/[oBepnTensHOro  yNpaBnsioWEro M CKPEnfeHHbIMKM nevaTamMu (Npu  Hanuyuu), npwu
cobnogeHnn ycrosun, NpeaycMOTPEHHbIX HacToswum CornatleHuem.

1. TEPMWHbI N ONPEQENEHUA

Ecnn B Tekcte €BHO He OroBopeHo WuHoe, TepMUHbl W onpeaeneHunda, ucnornb3dyemMble B HacCTodAlleM
CornatueHuun, umerot cneagywuimne 3HavYeHnaA:

Fockntou (npunoxeHue «locknio4y») — MOBUNBHOE MNPUMOXEHWE, yCTaHaBNMBaeMoe Ha MOOUNbHbIN
TenedoH uNM nnaHweT, C MomoLpblo dyHKUMOHana KoToporo [lonb3oBaTenb-husnyeckoe nmuo MoXeT
noanucbiBaTb QNEKTPOHHbIE AOKYMEHTbI U(MK) 3aknioyaTtb 4OroBOpbI.

HoBeputenbHbii ynpaBnsarowmin - O6WECTBO C OrpaHUMYEHHON OTBETCTBEHHOCTbIO «YNpaBnsoLwas
komnaHus «OTKPbITUE»/OOO YK «OTKPbLITUE».

Monb3oBatenb — nMUO, Mojarwllee 3asiBlieHNWe O MPU3HaHWU ero KBanuuUUMPOBaHHLIM WHBECTOPOM,
dumsmyeckoe wnM OpUaMYeckoe nuuo, npowegwee UAEHTUMOUKALMIO/YNPOLWEHHYI0  MAEHTUUKaLMIO
cornmacHo TpeboBaHuam depepanbHoro 3akoHa ot 07.08.2001 Ne 115-®3 «O npoTtuBogencTeum
neranusaumun (OTMbIBaHWIO) AOXOAOB, MOSYYEHHbIX MPECTYMNHbLIM NyTeEM, U (PMHAHCUPOBAHUIO TEPPOPU3Ma Y,
B TOM 4ucne Yupegutenb ynpasneHus (KnueHT) (nuvuo, nepegaswee [JoBeputernbHOMY ynpasnsowemy
nmyLecTso (AKTMBbI) B JOBepuUTEnbHOE ynpasneHue) nnbo ero MNpeacrasutens, Nnbo HacnegHvk.

CawnTt — opuumanbHasa ctpaHmua [loBepuTensHOro ynpaBnsiowero B cetTu « IHTepHeT»: Www.open-am.ru.

NMuyHbIn KabuHeT - uHOPMaUMOHHBIN cepBuc Ana [onb3oBatens B ceTn «WHTepHeT» Ha caunTe
[oBepuTenbHOro ynpasnswoLwero no agpecy Www.open-am.ru, SBfAsSOWMNCA NepcoHarnbHbIM pa3geriom
Monb3oBaTena Ha yka3aHHOM cawTe, [OCTYN K KOTOPOMY OCYLUECTBMSAETCA C WCMOMb30BaHUEM
cneumanbHoro norvHa (MmeHwn [lonb3oBaTens) W napons, w3BecTHoro Tonbko [lonb3oBartenio, wu
npegHasHavyeHHbIi  Anda  obmeHa wuHdopmauven U OMEeKTPOHHOro  AoKymeHTooGopoTa — Mexay
[oBepuTensHbiM yrnpasnsawowmm 1 Nonb3oBaTternem yepes cetb «MHTepHeT», coaepXaliun COBOKYMHOCTb
cBefdeHuNn, MonyyeHHbIX/MMmerowmxes y [JoBepuMTenbHOro ynpasnsiowero B CBA3M C NpuU3HaHMeM nuvua
KBannuUUpoBaHHbLIM MHBECTOPOM, B CBA3M C 3aKMOYeHHbIM Yupeantenem ynpasneHus [Jorosopom, B TOM
yncne BKkIOYas (HO, He orpaHuyuBasicb) cBefdeHus 06 AkTuMBax YupeguTensa ynpasneHusi, OTYETHOCTb
[oBepuTenbHOro ynpaensAlLWero U MHy MHOpMaumMio, pasmelleHHyo [JoBeputenbHbIM ynpaBnsioLwmM.
BesonacHocTb  ucnonb3oBaHMA  cepBuca  obecneumBaeTcs  HEOOXOOMMOCTbIO — asTopu3aummM U
ncnonb3oBaHMeM SSL-npoTokona aonga nepegadn nHpopmaumu.,

AyTeHTUdMKaLMA - NpoLecc NPoBEPKN NpUHaANeXHocTn Nonb3oBaTento NpegbsBIEHHOO UM
naeHtTudmkatopa (norvHa) ans goctyna B JINYHbIN KabnHeT.

AreHT — opyanyeckoe nuuo, ¢ KotopbiM [loBepuTerbHbIA yNnpaBnsaowWwmn 3aKnoynn gorosop, npeameTom
KOTOpPOro MOXeT $HABNATbCA B TOM 4ucne, npuem 3asBOK Ha npuobpeTeHue, noraweHne u obmeH
WHBECTULIMOHHBIX NaeB MaeBbIX UHBECTULMOHHLIX DOHOO0B, OKa3aHWe COAENCTBUSA B 3aKIMOYEHUU Jorosopa
[OBEpPUTENBLHOrO yrnpasrneHusa ¢ [loBepuTtenbHbIM yNpaBnaoLwWwmMM, a Takke Nouck AreHToM noTeHunanbHbIX
WHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKMOYEHNN JOrOBOPOB AOBEPUTENBHOIO YNpaBneHus.

CoobweHne - nwboe coobleHne, [OKYMEHT W gpyras KOpPPecnoHOEHUMs, HanpaBnsemble
(npepoctaBnsieMble) [JoBepuTenbHbIM ynpaensowum u MNonb3oBaTtenem apyr Apyry.
OneKTPOHHbIN AOKYyMeHT — CoobleHne (OOKYMEHT), B KOTOpPOM WHdopmauusi npeacTaBreHa B

SﬂeKTpOHHOVI (bopme, TO eCTb B Buae, npurogHomMm Ana BOCMNPUATUA YeEeNTOBEKOM C WUCMNOJ1Ib30OBaHMEM
ANIEKTPOHHbIX BbIHYUCTTUTETTbHbIX MaLlUWnH, a TaKkxe ana nepegayun no I/IH(*)OpMaLIMOHHO-
TeNeKOMMYHUKaUMOHHbIM CeTaM  WUInn O6pa6OTKM B VIH(bOpMaLI,I/IOHHbIX cucrtemax, uU COOTBETCTBYET
YCTaHOBJIEHHOMY (bopmaTy, B TOM 4ucne LOOKYMEHT, ﬂpe,El,CTaBﬂeHHbIVI B BuAe CKaH-o6pa3a opurnHana,
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@ OT Kp bITM e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOMMNaHWA LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
COCTaBIIEHHOTO Ha OyMaXHOM HocuTerne W MOANMUCAHHOrO [loBEpUTENbHBbIM  YMPaBASAOWMM UMK
Monb3oBatenem. ®opma oTobpaxeHus MHGoOpMaLMM B OMNEKTPOHHOM [AOKYMEHTE MOXET OTNMyaTbCa OT
hopmMbl 0OTOBpaxkeHMs MHOpMaLIUMM B AOKYMEHTE aHarnorMyHoro Bmaa Ha 6ymaxxHoM HocuTene, B TOM Yucne
OT TUMNOBOW (POPMbI JaAHHOro AOKYMeHTa Ha OymaxHOM HocuTene, ucnonb3yemon npu obcnyxuBaHum
Monk3oBaTtens [JoBepuTenbHbIM YyNPaBnsOLLUM, NPU 3TOM ONEKTPOHHbIV JOKYMEHT LOMKEH coaepXaTb BCe
obsizaTenbHble PEKBU3UTBI, MNPEAYCMOTPEHHble Ans OOKYyMEHTa [AaHHOro Buaa 3aKkoHoOaTeNbCTBOM
Poccuinckon  ®epepauun,  wn(unu)  yTBepxAeHHole  [JoBepuTenbHbIM - YNpaBrsowuMm, n(mnm)
NpeayCMOTPEHHbIE JOrOBOPOM, 3aK/HOYEHHbIM (3aknoyaembim) mexay NMonb3oBatenemM u [JoBepuUTenbHbIM
ynpaBnsoLwmnM.

OnNeKTPOHHbIN AOKYMEHTO060pOoT — 00MeH CoobLleHnsiMM B hopMe DNEKTPOHHBIX JOKYMEHTOB Yepes:
1) InyHbIN KABUWHET; 2) 3NeKTPoHHYI0 NoYTy; 3) ocmc [JoBepuTenbHOro yrnpaenstoLlero nmbo ero AreHTa.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHune) - cooblieHne, coctosilee M3 6yks, umdp nnm
WHbIX CMMBOMOB, HabpaHHbIX B OnNpeaesieHHoN nocneaoBaTenbHOCTU, NPeAHasHavYeHHoe Ans nepegayn no
ceTu NoABWxHOM cBsi3u MNonb3oBaTento.

Koa noatBepxaeHWA — nocnegoBaTenbHOCTbL (KOMOWHAUMS) LMPOBLIX CMMBOMOB, MO3BONsOLLAs
OAHO3Ha4YHO I/I,EI,eHTVICbI/ILI,I/IpOBaTb Nonb3oBatens ﬂOBepVITeJ'IbeIM ynpasndawowmum  npu  noanmcaHum
SJ'IeKTDOHHbIX OOKYMEHTOB. KOJJ, noaTrBepXxgeHna B onpegerneHHbIX Cornaiuenvem cnyyasax HanpasndaeTcAa
Monb3oBatento Ha HOMep MOOWMbHOro TenedoHa nocpeacTBoM KopoTKOro TEKCTOBOro COOOLEeHns
(SMS/SMS-coobLeHuns).

OnekTpoHHasa nognucb (AMM) — MHGOpMaUUA B 3MNeKTPOHHOW popMe, KOTopas MpUcCoeduMHEeHa K OpYrown
nHdopmaumm B aneKTpoHHON dopme (mognucbiBaeMon nHopMaummn) unm nHeiM obpasom cBs3aHa C Takou
WHpopmaumern n koTopas UCNonNb3yeTca Ana onpeaeneHns nuua, NoanvcbiBaloLwero nHdopmaumio. JaHHbIn
TEPMMH B LENsX MCMONHeHusa HacTodawero CornawleHunsa BKovaeT B cebs NpOCTYH0 3MEKTPOHHYI0 Noanuch
UNN HEKBaNMAULMPOBAHHYHO SNEKTPOHHYIO NOAMMUCH, Kak 3TO NpeaycMoTpeHo CornalleHnem.

Mpoctas anekTpoHHass nopgnucb (M3M) [MMonb3oBatens — aHanor coOGCTBEHHOPYYHOW MNOAMNUCU
Monk3oBaTtens, npeacTaBneHHbl B Buae Koga noareepxaeHus.

KoppektHasa lNpocTtas anekTpoHHass noanucb [onb3oBartensi — anekTpoHHasa nognucb B Buge Kopa
noaTBeEPXXAEHUS, NpU3HaHHasa [loBepuUTENbHbLIM YNPaBISOLLMM KOPPEKTHOM.

MpocTasa anekTpoHHasa noanuck (M) JoBepuTenbHOro ynpaBnslowWero — aHanor Co6CTBEHHOPYYHOW
nognucu MNpepcrasutensa [JoBepmMTENbHOrO yNpaBnsAoLLEro U nevyaTn, NpeacTaBneHHon:

- B Buge cneumaneHon nometkn «lognucaHo M3M OO0 YK «OTKPbITUE», MeHepanbHbIn gupekTop
", npoctaensgemon B CoobLlieHunsax B opme ONEKTPOHHbIX AOKYMEHTOB B JIMyHOM kabuHeTe
n/wvnn

- B Buae CoobuieHnn B popme DNEKTPOHHbIX JOKYMEHTOB, OTMNpaBfieHHbIX [JOBEPUTENbHBIM YNPaBnsOLLMM
C agpeca 3neKTPOHHONM NoYThl: signed @open-am.ru unm help@open-am.ru

nvnm

- B _Buae CooOLUeHU, HanpaBneHHbIX C agpeca 3MeKTPOHHOWM MoyThl: signed@open-am.ru  wunm
help@open-am.ru_un cogepxawmx B cebe dann(-bl), C BKIOYEHHOW B HEro cneuuanbHOM MNOMETKON
«Moanucano M3M 000 YK «OTKPBITUE», NeHepanbHbIn AMpekTop

YcuneHHaa HekBanuduuMpoBaHHAA 3NEKTPOHHas noanucb (HekBanuduUUpoBaHHasi 3NEKTPOHHasA
noanuCb) — Q3NEKTPOHHasd MoAMnwWCb, KOTopas MonydyeHa B pe3ynbrate  Kpuntorpaduyeckoro
npeobpasoBaHusa nHoOpMaUnM C UCNOMNb30BaHNEM KNtoYa IMEKTPOHHOW MOANUCK, NO3BONSET onpeaenvTb
nvuo, noanucaellee JNEKTPOHHbLIN OOKYMEHT, MOo3BONseT OOHapyuTb (akT BHECEHUS WU3MEHEHWN B
OnNeKTPOHHbIM AOKYMEHT MOCne MOMEHTa €ero nognucaHus, cos3gaeTcs C WCMNONb30BaHWEM CpeacTs
9NEKTPOHHOW MOANUCU U CHOPMUPOBaAHHAs NOCPEACTBOM MOBUIBHOIO MNpunoxeHus «locknioyu» (Takke
MOXHO MCMONb30BaTb ANA NOANUCAHUA ONEKTPOHHbIX OOKYMEHTOB B MOOMITLHOM MPUNOXeHun «IocknioY»
3MNEKTPOHHbIE NoAnMcK cchopMmmpoBaHHble Yepe3 PHC, Nocycnyrn nnm nHom Y4oCToBEPSOLWNIA LEHTP).

EavHaa cuctema ugeHtudmkaumm un ayteHtudpmkauum (ECUA) — depepanbHas rocygapctBeHHasi
MHpopmaunoHHaa cuctema «EgnHas cuctema ungeHTUduMKauum v ayTeHTUdUKauum B MHAPACTPYKType,
obecneunBarowen UHMPOPMALMOHHO-TEXHONOTMYECKOE  B3aMMOAENCTBME  MHAPOPMALMOHHBIX  CUCTEM,
NCNonb3yemblX ANsi NPeOOCTaBEHUS FOCYLapCTBEHHbBIX U MYHUUMNANbHBIX YCIYr B 3NTIEKTPOHHON hopMmeY,
KoTopas obecneuvMBaeTr B cnydasix, MpPedyCMOTPEHHbIX 3akoHogaTenbCcTBoM Poccuickon ®epepauuu,
CaHKUWOHMPOBaHHbIA A0CTYN K MHOpMaLun, coaepallenca B MHPOPMaLNOHHBIX CUCTEMAX.

Cucrtema mexBefjlOMCTBEHHOrO 3feKTpOoHHOoro B3aumogemnctemsa (CM3IB) - nHdpopmaumoHHasa cuctema,
KoTOopas no3eBonsieT defeparnbHbiM, perMoHanbHbIM, MECTHbIM OpraHamMm BfacT U MPOYMM YyYaCTHUKaM
CM3B obmeHuBaTbCcA AaHHbIMW, HEOOXOOUMBbIMW AMs OKa3aHWs YCNyr rpaxgaHam W opraHusauusam, B
3MEKTPOHHOM BUAe.
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OT K bITM e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOMMNaHWA LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
TenecgoHHbIN HOMep — aboHeHTCkM Homep [lonb3oBaTens B ceTu TenedOHHOM COTOBOWM CBA3U
(MoBunbHbIM  TenedoH [lonb3oBaTens), wucnonb3yembin [lonb3oBaTenem Ans nonyyeHus KopoTkmx
TEKCTOBbIX co0OOLWeHun. B kavyectBe mMobunbHoro tenegoHa MoxeT ObiTb yka3aH TOMbKO HOMEp COTOBOrO
TenedgoHa poccunckoro onepatopa MobunbHON CBA3MN.

Komnpometauuss TenecdoHHOro Homepa - yTpaTa JoBepuss K TOMy, 4TO TenedoHHbIA Homep
Monb3oBaTens HeJocTyneH MOCTOPOHHUM nuuam. ®Pakt  komnpomeTauun TenedOHHOro Homepa
Monb3oBaTtens yctaHaBnMBaeTcs Ha ocHoBaHuM CoobLeHun, nogaHHbeix MNMonb3oBatenem [JoBeputensHOMY
yrpaBnsoLemy B NpoOM3BONbHON hopMe.

1.1. WHble TepmuHbl, He onpedeneHHble HacToAwum CornaleHnem, WUCMNOMb3ylTCH B  3HAYEHWUsIX,
YCTaHOBMEHHbLIX HOPMaTMBHbIMKM MNpaBOBbIMW akTamu Poccuiickon depepaumu, aktamm baHka Poccuw,
PernameHTom KBanuduunMpoBaHHOTO WHBeCTOopa [OBEpUTENBHOrO ynpaBndAwoLLlero, Aorosopamu W
cornalleHnsMm, 3akrnoveHHbIM1 mexay MNMonb3oBaTtenem u [loBepuTenbHbIM YNpaBnsoLWwmnMm.

2. OBLUUE NOJNTOXKEHUA

2.1. Hactoswee CornaweHne 06 3nNeKTpoOHHOM AOKyMeHToobopoTe (manee — «CornaweHue»)
yCcTaHaBnvMeaeT oOWMe NPUMHUMNBI  UCMONb30OBaHMA MPOCTOM  anekTpoHHom nognucu  (M3M) w
HekBanMULUMPOBaHHOW 3MEKTPOHHOW MOAMUCU MpPU OCYLLECTBNEHUM JIMEeKTPOHHOro AOoKyMeHToobopoTta
mexgy OO0 YK «OTKPbITUE» n nuuom, MpuHSBLLIMM NpeanoxeHne Ha 3aknodeHve CornaweHus, u
aKLenToBaBLUMM €ro.

2.2. Hactoswee CornaweHne (odepta) pasmeweHa B cetn «WHTepHeT» Ha Cante, saBnsetcs
odmumansHbim npeanoxeHmem OO0 YK «OTKPbITUE», umeHyemoro B AanbHenwem «[oBepUTENbHbIN
ynpaBnsooLWmMny, 3aKknoyYnTb B COOTBETCTBUM C YacTblo 2 ctatbu 437 [paxgaHckoro kogekca Poccuiickon
®epepaumun CornalleHve Ha yka3aHHbIX B HEM YCIOBUSIX.

2.3. Hactosawee npeagnoxeHune agpecoBaHo LPUONYECKM U (*)VI3VI‘-I€CKI/IM nngam, npm 3Tom cbmsmqecme
mua oagHOBpPEMEHHO!:

(a) sBnswTCA NMUamn, gocTuriwMMm Bo3pacta 18 net, obnagarLwmmm NONHOM 4eecnoCOOHOCThIO;
(b)  He QencTBYIOT K Bblrode ApYyroro nvua u He HamepeBaroTCa 3TO AenaTb;

(c) He nmetoT MHOro GeHeduLMapHOro BnagenbLa;

(d) pemnctBytoT NMYHO, 6€3 yyacTuns NpeacTaBuUTENs (BKIOYAs 3aKOHHOMO NpeacTaBuTens).

2.4. Hactosiwee CornaweHve COOEPXUT BCE CYLLECTBEHHbIE YCINOBUSA U ABMAETCA BONEU3BSABIEHNEM
[oBepuTenbHoro ynpaensoowero cyutatb cebs 3akmoumBwuM  CornaweHne ¢ [Monb3oBaternem,
COBEPLUMBLUMM MNOSHbIA 1 6€30roBopoYHbIN akuenTt CornaweHus B Nopsiaike M CPOKW, NpenyCMOTPEHHbIe
HacTosAwmMm CornallueHuem.

2.5.  AxuenT HacToswero CornaweHusa o3Ha4yaeT, 4YTo [lonb3oBaTenb cornaceH co BCEMU MOSTIOXKEHUSIMU U
ycnosunamm CornaweHnus n NPpUHMMaET Ha cebsi 6e3yCJ'IOBHOG 0065s3aTenbCTBO CrieaoBaThb UM.

2.6. Axkuent Hactosiwero CornaweHus o3HayaeT, 4To Mexay [lonb3oBatenem w [JoBepuTenbHbIM
ynpaenawwWmM 3aknodeHo CornaweHne o6 UCNonb3oBaHWMM MPOCTOM 3nekTpoHHon nognucu (M3M1) u
HekBanMUUMPOBaHHOW SMEKTPOHHOM MOANUCU W MPU3HAHUSA JNEKTPOHHbLIX AOKYMEHTOB, MOAMUCaHHBLIX
YKa3aHHbIMW  9NEKTPOHHLIMW  MOAMNUCAMW, PAaBHO3HAYHbIMKM OOKYMEHTaM Ha OymaxHOM HocwuTene,
noAnMcaHHbIM COGCTBEHHOPYYHOWN NOAMMUCHIO.

2.7. Tonb3oBaTtento He0OX0AUMO NPeaABapUTENbHO BHUMAaTENbHO U3YYNTb TEKCT HacToswero CornaileHus
W, B Cryyae Hecornacusi ¢ Kakumun-nn6o 13 ycrnosuii CornalleHus, He BbIMOMNHATL AEACTBUSA MO €ro akuenTy.

2.8. Hacrosiwee Cornawenune siBngetca oduumnanbHbiM JOKYMEHTOM [10BEpPUTENbHOrO YnpaBnsaLWEero,
YTBEPXAEHHbIM ['eHepanbHbIM OUPEKTOPOM M pa3mellaetcs Ha CanTe.

2.9. Jvuo, vmMerollee HamepeHue COBEepLUMTbL akuenT HacTosulero CornaileHus, npuHUMaeT Ha cebs
0653aTeNbCTBO perynsapHo obpaluaTbcs K CaiiTy B LensXx 03HAKOMIEHUS C BO3MOXHbIM U3MEHEHUEM UMK
pononHeHnem CornalieHusi, U HeceT BCE PUCKM B MOMHOM o6beme, CBs3aHHble C HEUCMOMHEHWeM Wnu
HeHagnexalymM UCMofMHeHneM ykasaHHOW 0BA3aHHOCTH.

2.10. B tom cnyyae ecnu [lonb3oBaTenb COBepLIaeT Kakue-nnbo [OencTBus Mo  DNEKTPOHHOMY
OOKYMEHTOO0OopOTY, B TOM uucne ocyuwectenseT nognucaHme CoobuieHuss B copme ISneKTpOHHOro
JokymeHTa [1poCTon 3NEeKTPOHHOW MNOAMUCHI0 UMW HEKBANUMULMPOBAHHOW 3MNEKTPOHHOW MNOAMUCHIO, OH
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

cornawaetcs ¢ ycnosusaMmu CornaweHus nyTeM COBEPLUEHMST KOHKITIOAEHTHbIX OEACTBUN B COOTBETCTBUM C
yacTbto 3 ctatbh 438 paxxgaHckoro kogekca Poccuiickon degepaumm.

3. AKLUENT NPEONOXEHUA (COMALLEHUA)

3.1. TlonHbiMm ©e30roBopoyHbIM akuentom CornaweHus sBnsieTcs BbinonHeHue [lonb3oBaTtenem, npu
ncnonb3oBaHuM UM MNMpoCcTon SNEKTPOHHOW NOANUCK, B COBOKYNHOCTU BCEX CMEeAYHLNX AEACTBUA B MOMEHT
COBEpLUEHMSI NOCNEHEro U3 HUX:

3.1.1. 3anpoc y JoBepuTernbHoro ynpaenstoliero Koga noarsepxaeHus;
3.1.2. Nepepaya OoeeputensHomy ynpasnstowemy Koga noaresepxaeHus.

3.2. TlonHbiMm ©Ge30roBopoyHbIM akuentom CornaweHus sBnsieTca BbinonHeHue [lonb3oBartenem, npu
NCNONb30BaHUN UM HEKBANUMULIMPOBAHHOW 3NEKTPOHHON NOANUCK, B COBOKYNHOCTU CreaYoLLMX OENCTBUIA:

3.2.1. 3anpoc y [loBepuTENbLHOrO YNpaBrsOWEro AOKyMeHTa, ANs NoanuMcaHusi HekBanMuuupoBaHHON
NOANUCb NOCPEACTBOM UCMOMb30BaHNS MOBUNBHOTO NPUNOXEHUS «I OCKITHOYY;

3.2.2. HanpasneHue lNonb3oBaTtenem [JoBepuTenbHOMY ynpaBndatolwemMy NoCpeacTBOM NEKTPOHHON NOYThI
(c appeca anekTpoHHOM no4Thbl [lonb3oBaTensi, MHOpPMaLMA O KOTOPOM MMEETCA B PacropsiKeHWK
[oBepuTenbHOro  ynpaenstLllero) AMEeKTPOHHOrO0 [JOKYMeHTa, MOAMMCAHHOIO  HeKBanuduumpoBaHHON
3NEeKTPOHHOW noanucbio [lonb3oBaTenss MOCPEACTBOM  MCMOMBb30BaHUA MM  MOOWUIIBHOTO  MPUMOXEHNS
«l"ocKnoY».

3.3.  Axuent lNonb3oBaTens 6ygeT cyntaTbCs NpuHATLIM, a CornaweHve 6yaeT cuMTaTbCs 3aKoYeHHbIM
mexay Monb3oBatenem u [JoBeputenbHbiM ynpaBndawowmum Tonbko ecnu M3 Nonb3oBaTtens npuaHaHa
[oBeputenbHbiM  ynpaenstowmm KoppektHon [1pocTton anekTpoHHon nognucbio [lonb3oBatens wnu
[oBepuTenbHbIM yNpaBnsoWMM N0 3aBEPLLUEHUIO NPOBEPKM HEKBANMMULMPOBAHHOW 3MEKTPOHHOW NOANUCK
Monb3oBaTtens, NPoOBOAMMOW MOCPEACTBOM MCMONb30BaHUS MnopTana YnonHOMOYEHHOro depepanbHoro
opraHa B cdepe WCMOMb30BaHUSA  AMEKTPOHHOM  nognucu, nonydyeH OTyeT O  npoBepke
HEeKBaNMMULUMPOBAHHOW  3MNEKTPOHHOW  nognucu,  cogepxawmi B cebe  cratyc  «[lloanuch
OEVCTBUTENBHA» 1Unu nHoiA aHanornyHblii o CMbICHy cTaTyc.

3.4. HecobniogeHne kakoro-nMbo m3 ycnoBui, npegycMoTpeHHbix n. 3.1 n 3.2 CornaiwueHusi, Bnedvet
OTCYTCTBME aKLenTa u He 3aknoyeHne CornalleHusl.

3.5. OcyuwecTtenas akuyent CornawleHms nyTem OCyLLECTBNEHUS AeACTBUA, MpegyCcMOoTpeHHbIX n. 3.1 n 3.2
CornaweHus, MNMonb3oBaTtens TeM cambIM:

(a) nogTeBepXgaeT M rapaHTUpyeT, YTO OTBeYaeT BCEM YCIOBMSM, yCTaHOBMeHHbIM . 2.3. CornalleHus
(NprMeHMMO TOMbKO ANs hr3n4eckoro nuua);

(b) nopTBEPXKAAET U rapaHTUpPyeT, YTO O3HaKOMUICS B NonHOM o6beme ¢ CornaweHuem, Cornacmem Ha
06paboTKy nepcoHanbHbIX AaHHbIX (B TOM 4ucre Mofy4YeHHbIX [oBepuTenbHbIM YNpaBnsawowmum depes
ECWA, CM3B), cornaceH co BceMu yCrioBUsiMn B MOSHOM O6beME, NX NOMOXKEHUSA MOHATHbI U UMEKT Ans
Hero obsi3aTenbHy0 cuny;

(c) nogTBepxaaeT W rapaHTMpyeT, YTO B Mpouecce OCYLIeCTBMEHUS OEeWCTBUN, NpeayCMOTPEHHbIX
CornaweHuneM, um Bbinu ykasaHbl HOMep MOBMIBLHOrO TenedoHa N aapec 3NEKTPOHHOW NoYThl, BnagenbLem
(aboHeHTOM) KOTOpbIX sBNAeTca cam [lonb3oBaTene (camo dwm3mdeckoe nuuo/lMpeacraBuTens
OPUONYECKOro Nnnua);

(d) noarBepXaaeTt U rapaHTupyeTt OTCyTCTBME [OCTyna TpeTbuxX Jnny K yKa3aHHOMY Bbille HOoMepy
MOOBUbLHOro Teﬂe(*)OHa nagpecy SJ'IeKTDOHHOIZ NOYThI;

(e) noaTBepXOaeT, YTO yBEAOMMEH O puckax, CBSI3aHHbIX C ucnonb3oBaHuem M3l npu noanucaHum
ONEKTPOHHbIX AOKYMEHTOB W Mepefdaye TakuX OOKYMEHTOB MO 3alUULLEHHbIM W/WIKM OTKPbITHIM KaHanam
CBSI3W, COrMaceH C puckamu 1 NpMHUMaeT Mx Ha cebsi B NofTHOM oGbeme.

4. NPEAMET COIMMALUEHUA

4.1. B cootBetcTBMU C HacTosAwmm CornaweHvem [JoBepuTENbHbIV ynpasnsaowmn ob6a3yeTca npyuHumaThb,
nepepgaBaTb 1 obpabaTbiBate CoobLieHusi B hopMe ONEKTPOHHbIX AOKYMEHTOB, nNepedaBaTb MX TPEeTbUM
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muam B Uenax npusHaHuma nuua KBaJ'IVICbVILI,VIpOBaHHbIM MHBECTOpPOM, B LeNAX UCNOJTHEHUA O6F|3aTeJ'IbCTB,
BbITEKALWNX U3 3aKnk4vYaemblX Mexay MNonb3oBatenem u ,D,OBepVITeJ'IbeIM ynpasnalowmm noobbIX
[JOroBOpoB, B TOM 4ucne Aans odopmneHus u npegoctaeneHus lMonb3oBatento (knueHTy) CnpaBok O
aoxogax dmanyecknx nuu, a MNonb3oBaTtenb 0b6a3yeTcs ocywecTensaTb nognucaHme CooblueHuin B dopme
ONEKTPOHHbIX JOKYMEHTOB OJMNEeKTPOHHOM NoAnucbid B nopsigke, npegyCMOTPEHHOM  HaCTOsILMM
CornaiueHuem.

4.2. Wcnonb3oBaHue T13I1 wunu HekBanMUUMPOBAHHOW 3MEKTPOHHOM MOAMUCKM B pamkax Jobbix
[JOroBOpPOB, 3akntoyaembix mexay [loBepuTenbHbiM ynpaBndwowmm u [Nonb3oBaTenem, a Takke B LENsx
NpU3HaHUA Nuua KBanuPuUUMPOBaHHBIM MHBECTOPOM OCYLLECTBMASIETCA B COOTBETCTBMM C YaCTbO 2 CTaTbM
160 MpaxkgaHckoro koaekca Poccuiickon ®epepaunn, deaepansHbiM 3akoHoM OT 06.04.2011 Ne 63-93 «O6
3ANEKTPOHHON noanucm» n Hactoawmm CornalleHnem.

4.3. Tlpoctas anekTpoHHas nognucb [lonb3oBaTens wnm [OBEpUTENbHOTO YNPaBASOWEro  Wnu
HekBanuMUUMPOBaHHAa  3MekTpoHHas noanuck [onb3oBatens-guanyeckoro nvua  UCMNonb3yeTcs
Monb3oBatenem npu nognucaHnn CoobuieHnn B popme ONEeKTPOHHbIX AOKYMEHTOB, B TOM YuCne B Lensax
NPU3HaHUA nNuua KBanmuumMpoBaHHbIM MHBECTOPOM, NP COBEPLLEHWUM OPUANYECKN 3HAYUMbIX AENCTBUI NO
3aKnoYeHnio  NobbiX  JOroBOPOB, AOMNOMHUTENbHLIX COMMAWEHWN K HWM, HanpasreHun [OOKYMEHTOB
(MHpopmauun) B pamkax 3akmioYeHHbiX C [loBepuTenbHbIM YNpPaBnsAloWUM AOroBOPOB, a Takke npwu
HanpasneHun CoobLeHni B (hopme SNEeKTPOHHbIX JOKYMEHTOB, HA8 OCHOBaHWUM KOTOPbIX ByayT NpoBOAUTLCH
onepauunm B peecTpe BMnagenbueB WHBECTUUMOHHbIX NaeB MaeBOro WHBECTUUMOHHOro doHaa noAa
ynpasneHnem [JoBepuTeNbHOro ynpasnsAoLLero, a Takke Npy HanpasneHun [JoBepntenbHbIM yNpaBnsiowmm
Monb3oBaTento JOKYMEHTOB B paMKkax oka3aHus [loBepuTenbHbIM YNpaBAsiowmm ycnyr, peaycMOTPEHHbIX
nobbiMu goroBopamMu, 3akniovaemMbiMy ¢ lNMonb3oBaTenem, B TOM Ynicne MHaAHCOBBIX YCMYr B COOTBETCTBUM
C BblAaHHbIMU [JoBEpPUTENBHOMY YNPaBASIOWEMY NINLEH3NAMM.

4.4. Tpn BbIABNEHUN OLINMBOK, PacxXOXAEHUW, HeCOOTBETCTBUMA B AaHHbIX, MPOBEpPSEMbIX NO cucTeMam
CMG3B nubo ECUA, paBHO kak U NMpu HenomyyYeHuum OoTBeTa OT 3TUX CMCTEM 3a BpeMms, onpenenéHHoe
JdoseputenbHbiv  ynpasndawowum, [doBeputenbHbin ynpaBnsawowmi BnpaBe oOTka3aTb [lonb3oBaTtenio B

NCMOMHEHNN JMEKTPOHHbIX AOKYMEHTOB, nognucaHHbix M3M unu HekBannduuMpOBaHHOW 3MNEKTPOHHOW
NoANWCbI0, BHE 3aBMCUMOCTMN OT X KOPPEKTHOCTU (OEACTBUTENBLHOCTH).

5. CTATYC 3NIEKTPOHHOW NOAMNUCH.

(@) KoppektHaa T3l wunn HekBanUMUUMPOBAHHAsA 3NEKTPOHHAas MOAMUCL SBMSIETCA  NPOCTOM
3NEKTPOHHOWN NnoAnucbio Monb3oBatens/doBepnTensHOro yNpaBnsoLLero nnm YCUINEHHOWN
HekBanMULMPOBaAHHOW  3NEKTPOHHOW nognuckbtd  [Nonb3oBatens-uanyeckoro nuua Mo CMbICHy
3akoHogaTtenbcTBa Poccuickon ®egepauun.

(b)  KoppektHaa I3l [Monb3oBatens wnu AeNCTBUTENbHAs HeKBanMUUMPOBaHHAsS 3EKTPOHHas
nognuck lMNonb3oBaTensa-usnM4eckoro nuua SBMASETCA aHanoroM ero cobCcTBEHHOPYYHOMW MOoAMUCH
(moanucuK ynonHoMoYeHHOro npeactasutens [JJoBeputensHOro ynpasnstoLwero).

(c) N3N lMonb3oBaTens u HekBanudULMpoBaHHas 3NeKTpoHHas nognuck [onb3oBaTens-gouanyeckoro
nMua 3aMeHsieT M paBHO3HayHa cobCcTBeHHOpy4HoM noanucu [lonb3oBatensa — U3NYECKOro
nvua/nognucu MNpeacrasutens 1 oTT1cka neyatu Nonb3oBaTens — PUSUYECKOro nuua.

(d) N3N [doepuTenbHOro ynpaeMfsloLWEro 3amMeHAeT U paBHO3HA4yHa COOCTBEHHOPYYHOW MOAMUCH
MpeacraBuTensa [JoBepuUTENbHOMO YNPaBnsoLWLEro U OTTUCKA NeyaTu.

(e) CoobweHne B ¢dopme ONEKTPOHHOrO [AOKYMEHTa, CHOPMUPOBaAHHOMO B JIMYHOM kKabuHeTe
Monb3oBaTenem, cchopMUPOBaAHHOIO MO 3anpocy B oduce [oBepuTenbHOro ynpasnsioLero Unmn ero
AreHTa vnn NOAMMCAHHOINO M HanpasneHHoro [oBepuTenbHOMY YnpaBnsaloLlEeMy Mo 3reKTPOHHOW
noyte B COOTBETCTBUM C Hactoswmm CornaweHuem, PernameHtom OO6wecTtBa € OrpaHU4eHHON
OTBETCTBEHHOCTbIO «Ynpasnswowas KOMMaHusi «OTKPbITUE» o NPU3HaHUn nvy
KBanMpuunMpoBaHHbLIMU UHBECTOPaMK U O BEJeHUN peecTpa Ny, NPU3HaHHbIX KBanuguumpoBaHHbIMU
MHBECTOpaMK, a Takke [AOroBopaMmu, 3akmyaembiMu Mexay [oBepuTenbHbIM YNPaBfsOWAM U
Monb3oBatenem, u nognucaHHoe KoppektHon M3l/HekBanudrumpoBaHHON 3MEKTPOHHOW NOAMMUCHIO
Monb3oBaTensi-pu3anyeckoro nuua, CYNTaeTcsl NOANMUCAHHBIM aHaNoroMm co6CTBEHHOPYYHON NOAMNmucK
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Monb3oBaTtensi-usnyeckoro nuua/nognucy lNpepcraButenda u otTucka nedatm [lonb3oBaTtens —
rOpPUONYECKOro nmua.

) CoobLeHne B hopme DNEKTPOHHOro AOKYMeHTa, chopMUpPOBaHHOro B JInuHoMm kabuHeTe, cuntaetcs
Hagnexawmm obpasoM OOPMIIEHHBIM NPU YCIIOBUM €ro COOTBETCTBUA HacTosiwemy CornalleHuto,
PernameHTy kBanudmvumpoBaHHOro nHBecTopa [JoBepuUTENbHOMO YNpaBnsioLLero, a Takke AoroBopam,
3aknoyaemMbliM Mexxay [oBeputernbHbIM ynpasnsowmm u MNonb3oBatenem, Npu HanMynmM TakoBbIX.

() CoobueHne B ¢opmMe OINEKTPOHHOrO [AOKyMeHTa, CEOPMMPOBAHHONO MO 3anpocy B odwuce
[oBepuTensHOro ynpasnsaoLero unu ero AreHTta, cuMtaeTcsa Hagnexawmm obpasom odOopMIeHHbIM
npu YCINoOBMM €ro CcooTBETCTBUS HacTosiweMy CornaiwieHuto, PermameHTy KBanuuumpoBaHHOMO
nHBecTopa [oBepuTENbLHOrO yMNpaBnsawLWeEro, a Takke [AOroBopam, 3ak/ioyaembiM  Mexay
HoBepuTenbHbIM ynpasngaowmm v None3oBaTenem, Npu HanM4ymMmn TakoBbIX.

(h) CoobuieHne B opMe OINEKTPOHHOro [AOKyMEeHTa, HanpasreHHoe [lonb3oBaTenem-guanyecknm
nvuom [loBepuTenbHOMY yNpaBnsAloLLeMy No 3NEeKTPOHHON NoyTe, CHUTaeTCa Hagnexalwum obpasom
Od)OpMJ'IeHHbIM npm ycnosmnm ero COOTBETCTBUA HaCTodlemy CornameHmo, PeFJ'IaMeHTy
KBanMuUMPOBaHHOTO  MHBecTopa [loBEepUTENBLHOMO  ynpaBnsloWero, a Takke [OoroBopam,
3aknYaemMbiM Mexay JoBepuTenbHbIM ynpaensowmm 1 Monb3oBaTenem, Npy HanMyuMm TakoBbIX.

0) Bce CoobueHuns B hopme SneKTPOHHOro AOKYMEHTa, HanpasrieHHble [onb3oBaTenem n nonyYyeHHble
[oBepuTenbHbiM ynpaBngawLwWmMM B Nopsaake, NpeaycMOTpeHHOM Hactosiwum CornaweHnem, B TOM
yucne nocpeacTtBoM JInyHoro kabuHeTa, copmMupoBaHHbIE MO 3anpocy B odmce [oBepuTenbHOro
ynpaBnsawoLero mnm ero AreHTa " nognucaHHble KoppekTHon nan
Monb3oBaTensa/HekBanMUUMPOBAHHOW 3NEKTPOHHON noanucbio Monb3oBaTens-gumanyeckoro nuua,
ABMNSATCA MOANUHHBIMY, TOXAECTBEHHBIMA W LENOCTHbIMU  OOKYMEHTaMW, WCXOAAWMMU  OT
Monb3oBaTtens, W SABMASATCA OCHOBaHVWEM [Nl COBEPLUEHWUS] OPUONYECKA 3HAYUMbIX OEWCTBUN
[oBepuTenbHbIM yNpaBnsoLWnM.

() Bce CoobuweHnss B ¢opme OneKTPOHHOro [OOKyMeHTa, HanpasreHHble [JoBepuTerbHbIM
ynpaBnswwWmMM nocpeactBom JlvyHoro kabuHeTa u  nognucaHHble [M3I wnu  nocpeacTeom
HanpasneHus ¢ agpeca 3NeKTPOHHOM noyThl [JoBepuTensHOro ynpaenstowero signed@open-am.ru
mnn help@open-am.ru, SBAAOTCA NOANUHHLIMU, TOXAECTBEHHbIMU N LENOCTHbIMU CooOLLIEHNAMN,
ucxogsawmmum ot [loBepuTenbHOro ynpasBngaloLlero, M sBNAIOTCA OCHOBaHMEM [ns COBepLUeHUd
tOpUANYECKM 3HaYMMbIX gencTeuin MNonb3oBaTenem.

(k)  Bce CoobuieHuns B hopme DNeKTpOHHOro 4OKYMEHTa, HanpaBneHHble [Nonb3oBaTenem n NosnyyYeHHble
JoBepuTensbHbiM ynpaBngawoLwWMM B nopsake, npeaycMoTpeHHoMm Hactoswum CornaweHnem, B TOM
yucne nocpenctsoM JIndyHoro kabuHeTa unm chopmupoBaHHble Mo 3anpocy B oduce [JoBepuTenbHOro
yrpasnsioLiero mnm ero AreHTa, " nognucaHHble KoppekTHon nari
Monb3oBaTtensi/HekBanMULMPOBAHHOW 3MEKTPOHHOM noanucbklo Nonb3oBaTtens-huanyeckoro nuua,
YyOOBMNETBOPAOT TPeOOBaHUAM COBEPLUEHMS COENKU B NPOCTON MUCbMEHHOW (bopMe M UMEKT Ty Xe
IOPUONYECKYID CUMY, YTO UM WOEHTUYHbIE MO CMbICIY U cogepxaHmto CooblieHnss Ha BymakHOM
HocuTene, NognNucaHHble COGCTBEHHOPYYHON noanuckio MNonb3oBaTensa-uanyeckoro nuua/noanmcko
MpeactaBuTensa n otTucka nevatun MNonb3oBarens — KPUANYECKOTO NuLa.

() Bce CoobuweHns B ¢Gopme OINEeKTPOHHOro [AOKYMeHTa, HanpasneHHble [loBepuTenbHbIM
ynpasnsooLwmmM nocpeacTsom JlnuHoro kabuHeta, nognucaHHele KoppektHon MN3r1, nubo nocpeactsomM
HanpasrieHnss ¢ agpeca 3NeKTPOHHOW noyThl [loBepuTensHoro yrnpasnsiowero signed@open-am.ru
unu help@open-am.ru, yooBneTBopsaloT TpeboBaHMAM COBEPLUEHNSA CAENKM B NPOCTOW NMUCbMEHHON
dopmMe U UMEeKT Ty Xe pUONYECKYID Cury, 4YTO U WAEHTUYHbIE MO CMbICY U COAEPXaHWUIo
CoobLeHnsa Ha BymaxkHOM HocuTene, nognMcaHHble cO6CTBEHHOPYYHOWM noanuckto [loBeputenbHoro
ynpaBsnsoLLEro U OTTUCKa neyaTu.

VcnonHeHHble [loBepuTenbHbIM ynpasnsowmm/INonb3oBatenem 06a3atenscTBa u/nnm coBepLleHHbIe
HoseputenbHbiv  ynpasnsowum/lons3oBatenem onepauun, CcOenku Wunu uHble  HPUANYECKM
3HaYMMble JencTBUsS Ha ocHoBaHUKM CoobLeHni B hopme DNEeKTPOHHbIX AOKYMEHTOB, HanpaBneHHbIX
B YCTa@HOBIEHHOM HacToswmmMm CornaweHmem nopsgke, B TOM Yncne NpuHsaTbix oT lNMonb3oBartens no
3MNEKTPOHHOW MOYTE B YCTaHOBMEHHOM HacToswmM CornaweHvemM nopsake u  NoAnucaHHbIX
HekBanMdULUMPOBaHHOW 3NEKTPOHHOW noanuceto [Nonb3oBaTens-pusn4eckoro nuua, NPUHATLIX OT
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@ OTKprTMe Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Monb3oBatenss nocpenctBoM JlMyHoro kabuHeTa wunu cOPMUPOBAHHbIE MO 3anpocy B oduce
[oBepuTenbHOro ynpaenstowero unu ero AreHta u nognmcaHHbix KoppektHoi M3l/pa3melleHHbIX
HoBepuTtenbHbiM  ynpaBnsawowmMm B JIM4HOM KabuHeTe W MNOANUCAHHBLIX, W/WAM  OTMpPaBMEHHbIX
[oBepuTenbHbiM  yNpaBnawOWMM € agpeca 93neKTPOHHOM nouThl:  Signed@open-am.ru  wvnu
help@open-am.ru, BNeKyT lopuanveckme MocneacTBusA, aHanornyHblie nocneacTBUSM MCMOSTHEHUA
06s3aTeNbCTB U/MNKM CoBEpPLUEHNST onepauuin U/Mnum NHbIX AEeNCTBUIA, COBepLUEHHbIX [loBepuTenbHbIM
ynpasnswwmm/lNMone3osarenem Ha OCHOBaHUKN CoobuieHnn [oBeputenbHoro
ynpasnswouwero/llons3osatend Ha 6ymaxHOM HocuTene U MNOANMCAHHbIX COBCTBEHHOPYYHON
nognuceto lNMonb3oBaTtens-gusmndyeckoro nuua/nognucbto [NpeactaButens M OTTUCKA  nNevatu
Monb3oBaTtensa — puguyeckoro nuua /npegcrasutens [JoBEepUTENbLHOIO yNpaBnsAloLWEro U oTTmucka
neyatu, U He MOryT OblTb OCMOpeHbl HU OAHOM M3 CTOPOH TOMBKO Ha TOM OCHOBAaHWMM, YTO 3TU

OeVCTBUSI HEe MOATBEPXKAAOTCH JOKYMEHTaMM, COCTaBIIEHHbIMU Ha ByMaXXHOM HocuTene.

(n)  AyTteHTndukauusa [lonb3oBaTens Ha OCHOBaHWM JOTMHA W Napons, a TakKe HanpaBleHue
Monb3oBatenem [JoBeputensHoMy ynpasnsowemy CoobueHnn B dpopme SNEKTPOHHOIO AOKYMEHTa
nocpeacTBOM 3MEKTPOHHOW MNOYThI, Yepe3 JInuyHbIi kabuHeT mnm copMMpOBaHHBIX MO 3anpocy B
oduce [oBepuTenbHOro ynpasnswoowero wnu ero AreHTa, W MNOAMUCAHHBLIX  KOPPEKTHOM
M3r/HekBannduUMpOBaHHON  3ANEKTPOHHOW noanuceto  [onb3oBaTtensa-guanyeckoro nuua no
XapakTepy CBOEro TEXHMYECKOro UCMOSTHEHUS HE OCTaBMSIIOT OYEBUOHBIX N3MEHEHWI B NPOrpamMMHbIX
W annapaTHbIX cpeacTBax, ucnonb3yembix Nonb3oBartenem unu TPETbUMU NULAMU, KOTOPbIE MOTYT
cunTaTtbCs [AOCTOBEPHbIMM W [OCTATOYHbIMKM JoKasaTenbCTBamMn Mpu paspelleHuuM crnopa B
NpeTeH3MoHHOM wnu cygebHom nopsagke. B uensax paspewenuss pasHornacuii  CTopoHamwu
ncnonb3yeTcsi MHgoOpMauus, OTpaXeHHass B MPOTOKONE COEAVMHEHWsl, apXxuBe ONEKTPOHHbIX
OOKYMEHTOB, B TOM 4ucne apxvBe CoOOOLLEHUN, NOMyYEeHHbIX MOCPEACTBOM 3NIEKTPOHHOWM MOYThbI C
NCNONb30BaHNEM TEXHUYECKMX BO3MOXHOCTEN ucMnonb3yemMon [oBeputenbHbIM YNpaBnsoLwmMm
nporpaMmmbl  Ans  NonyvYeHus/HanpaBneHus  ANEKTPOHHbIX  NUceM  (COOBLEeHMNn), MNPUHATBLIX
[oBepuTenbHbIM yNpasnsawLwWwum, U apxuse oTnpaBneHHbix SMS-coobleHuin. PesynbTatbl NpoBepku
[oBepuTenbHbIM yNpasnsAloWwnM OeNCTBUTENbHOCTU HEKBANMMUUUPOBAHHON 3MEKTPOHHOM NOAMMCH
Monb3oBaTens-uanyeckoro  nuua, MNpOBOAMMOM  MOCPEACTBOM  UCMONb30OBaHUA  nopTtana
YNONTHOMOYEHHOro hefepanbHOro opraHa B cdpepe MCnonb30BaHUSA SMEKTPOHHOW NOAMUCK Takke
ncnonb3ytotcst CTOpoHaMu B LLeNsX pas3peLleHns pa3Horiacuin B Ka4ecTBe JoKa3aTenbCTBa.

(0) B cnyyae nognucaHus [Monb3oBatenem ogHov [3IT unm [lNonb3oBaTenem-pusaMyecknm nNULoM
HekBanMULMPOBaHHOW 3NEKTPOHHOM NOAMMUCHI0 HECKOMBKMX CBA3aHHbIX Mexay coborn CoobLieHuni B
dopme INEeKTPOHHbIX AOKYMEHTOB (NaKeT 3MEeKTPOHHbIX AOKYMEHTOB), KaXAbl U3 ONEKTPOHHbIX
OOKYMEHTOB, BXOAOSAWMX B 3TOT MakeT, cuuTaetca noanucaHHbiM [13I/HekBanuduLmnpoBaHHOM
3MEKTPOHHOM NOAMUCHIO.

(p) TMonb3osatenb, ucnonb3dys 31 B kayecTBe cpeacTBa MNOAMMCAHUS ONEKTPOHHbIX [AOKYMEHTOB,
npyHMMaeT Ha cebs OOMNOMNHUTENbHbIE PUCKW, B TOM YMUCE PUCKU, CBsI3aHHble C obecneveHvnem
COXPaHHOCTM U KoHmaeHumaneHocTn 3l1, ee BO3MOXHbIM HEMPaBOMEPHBIM UCMONbL30BaAHNEM U
KOMNpoMeTaLumeln, OTBETCTBEHHOCTb 3a KoTophble NMonb3oBaTens HECET CaMOCTOATENBHO.

(@) MNonb3osaTenb-cuanyeckoe nuuo. [pu MCNONb30BaHUM  HEKBaNUMULMPOBAHHOW  3NIEKTPOHHON
nognucu npuHMMaeT Ha cebs 06a3aTenbCcTBO Mo obecnedyeHuto KOHMPUAEHLMANbHOCTU KIoYen
9NEKTPOHHOW MoAnNuCKU, B TOM YMCMe He JonyckaTb MCMONb30OBaHWE MnpuHagnexawero emy kniooya
3NEeKTPOHHOW noAanucu 6e3 ero cornacus; yBegoMnATb O HapylweHWM KOHMMAEHUMANbHOCTK Khoya
9MNEKTPOHHOW noanucyu B TeyeHMe He OBonee 4Yem OAHOro paboyvero AHA CO AHS MOMyyYeHus
MHGOPMaLIMM O TAaKOM HaPYLLUEHUW; UCMONHATL MHble 0051I3aHHOCTU, NpegycMoTpeHHble PeaepanbHbIM
3akoHoM oT 06.04.2011 Ne 63-®3 «O06 anekTpoHHOM noanucu», B TOM 4ucrie 00S3aHHOCTMH,
npeaycMoTpeHHble ctatben 10 ykaszaHHOro hefieparnbHOro 3akoHa;

(n Monb3oBaTene — ydpeauTenb YNpaBneHUs/KNMEHT, NPeAoCTaBnss AOBEPEHHOCTb MpeacTaBUTENO
ONs  coBeplleHns AdencteMm u(unv) onepaumi NO AOroBOpYy AOBEPUTENBHOrO  yrpaBreHus,
3akntodeHHoMy ¢ OO0 YK «OTKPbITUE», npyHMMmaeT Ha cebs pucku MnocneactBui OeWCTBUNA U
onepauuin, COBEPLUEHHBIX €ro NPeACcTaBUTENEM.

(S) BbIMMCKM M3 3NEKTPOHHLIX XyPHAmNoOB (XKypHarn onepauui, peecTp 3NEKTPOHHbIX NOAMUCEN U UHbIE),
nor-cbannoB, 3NEeKTPOHHbIX 0a3 [AaHHbIX, [aHHble MOYTOBbLIX CEPBEPOB, KOMWM OTMNPaBIEHHbIX
3MNEKTPOHHbIX MUCEM, MNPOTOKONOB COeAMHEHWI, apxuBoB CoolueHuin B opme SneKTPOHHbIX
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@ OTKp bITM e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OOKYMEHTOB U OPYruX AOKYMEHTOB, MOAMUCAHHbIE (3aBEPEHHbIE) NpeacTaBuTensiMM [JoBEpUTENBHOMO
ynpasndwLuiero nvnu npegocTtaBlieHHble B KOMMNETEHTHbIe OpraHbl B 3NIEKTPOHHOM BuUAe, ABNAKOTCA
NPpUrogHbIM1M 1N OOCTATOYHbIMU ONA NpeabABrIEeHNA MNMpu pas3pelleHnn KOH(*)J'IVIKTHbIX CVITyaLlMVI n/vinu
Ccrnopos B ,EI,OC)/,CI,e6HOM nopsagke n/vnun B cyne, TPETGVICKOM cyae, rocyaapCrBeHHbIX U MyHULUUNAaIbHbIX
opraHax, UHbIX opraHn3auunAax aokas3aTernibCTBaMu (baKTa, 0atbl, BpeMeHn O0CTyna MNonb3oBaTens K
JinuHOoMy KkabuHeTy, aktTa W BPEMEHUM HanpaBneHuss WM He HanpaBneHus 3anpocoB
D,OBepI/ITeJ'IbHOMy ynpasndawuwemy, MHbIM  NUuamMm, q)aKTa nony4yeHus mnn He nony4yeHud
[oBepuTenbHbIM yNpaBnsaoLWnM nepcoHanbHbiX AaHHbix n3 ECUA, CM3B gokasatenscTtBa gakta 1
pe3ynbTatoB 006pabOTKM SMEKTPOHHbLIX 3arnpoCOB K CEPBEPHbIM YacTsIM  OfEKTPOHHbBIX CUCTEM,
AoKa3aTeribCTBa HanpasleHusa ,D,OBepI/ITeJ'IbeIM ynpasnidarowmm Nonb3oBaTento Kou,a
noareepXxaeHud, nognncaHnd COOGLU,GHVII?] B q)opme aﬂeKTpOHHbIX OOKYMEHTOB C MCNoJib30OBaHNEM
npOCTOVI SﬂeKTDOHHOVI noanncu, a Takxke gokasaTtesibCTBOM coaepXaHusa SﬂeKTPOHHbIX AOOKYMEHTOB.

6. NMOPAOOK HAMPABJIEHUA MOJIb3OBATENEM COOBLWEHMA B ®OPME 3JIEKTPOHHbIX
AJOKYMEHTOB NMOCPEACTBOM MNan

6.1. [lpocTas anekTpoHHasi NoAnucb Mcronb3yetca [onb3oBatenem ANA NOAMNWCAHUS WUCKMIOYMTENbHO
Coo06LueHunin B dpopme OneKTPOHHbIX JOKYMEHTOB, (hopMUpOBaHME 1 O6MEH KOTOPbLIMU BO3MOXeEH B JTUYHOM
kabvHeTe, B odmce [loBepuTENbHOIO YNpaBnsioLWero unm ero AreHra.

6.2. Monb3oBaTtenb 06s13aH BHMMATENbHO NMPOBEPUTL KOPPEKTHOCTL MEPCOHANbHbLIX U MHbIX YKa3aHHbIX
UM JaHHbIX M TONbKO MOCHEe 3TOro OCYLLEeCTBUTb NOATBEPXKAEHME Onepaunn.

6.3. Tllepeng nognucaHnem CoobweHna B dopme ONEKTPoHHOro AokymeHta [lonb3oBaTtens 06s3aH
03HaKOMUTLCS C HUM U OblTb COrMacHbIM C Ero coaepxaHMem B nonHoMm obbeme. [Nonb3oBaTernb He BNpase
npeabsiBnsATb NpeTeH3nn kK coaepkaHuto CoobleHuss B opme IMeKTPOHHOro AOKYMEHTa Mocre €ero
noanucaxus Marl.

6.4. [Ons nognucaHusa cdopmmpoBaHHoro CoobLieHns B popme DNEKTPOHHOro AOKYMEHTa NocpencTBOM
M3r1, MNonb3oBaTtenb 3anpawwmsaeT y [loBeputensHoro ynpasnstowero Kog nogrsepxaeHus.

6.5. Tllpu nonydyeHun cooTBeTCTBYKOLWEro 3anpoca oT [lonb3oBaTtena [JoBepuTEnbHbIV YNpaBRsOLLNA
HanpaBnseT Ha HoMep MobunbHoro TenedoHa MNMonek3oBatens SMS-cooblleHre, cogepallee yHMUKanbHbIN
Kog noateBepxaeHuWst ¢ KpaTKMUM OnmMcaHMem onepauun, KoTopbin [Nonb3oBaTenb MOXET Mcnonb3osBaTbh ANs
nognucaHus CoobeHus B popme DneKTpoHHOro AokyMeHTa nocpegctsom M3,

6.6. Tlepen nognucaHvem CooOweHnn B opme ISNEKTPOHHbIX AOKYyMeHTOB, [Monb3oBaTtenb 06s3aH
y6eanTeCsi B KOPPEKTHOCTU OMUCaHus onepauun, ykasaHHonm B SMS-coobuieHun ¢ uHdopmauuven o
noanncbiBaeMbIX AOKYMEHTAX, a TakKe B KOPPEKTHOCTM AOKYMEHTOB, OTMPABIEHHbIX €MY Ha 3EKTPOHHYHO
nouty. B cnyyae HecooTBeTCcTBUS [MoNb3oBaTeNb HE AOMKEH NognuckiBaTh cchopmmpoBaHHble CoobLueHuns
B (hopMe DNEeKTPOHHbIX JOKYMEHTOB.

6.7. TMMpuHae CoobweHna B ¢dopme ONEKTPOHHbIX [OKYMEHTOB, [OBEPUTEMbHBLIN YNpPaBMASOLWMA
OCYLLECTBMSIET NPOBEPKY ONEKTPOHHOW noanucu Ha cooTBeTcTBue Koay noaTBepXaeHusi, oTnpaBrieHHOMY
Ha Homep mMobunbHoro TenedoHa MNonb3oBaTens.

6.8. CoobleHne B hopme DNEKTPOHHOrO AOKYMEHTa CUMTaeTcs NOANMCaHHbIM OfEKTPOHHOW MOAMMUCHI0
npuM opHoBpeMeHHOM cobntogeHun cregyowmnx ycnosun: (1) CoobuwieHne B dopme INeKTPOHHOro
JOKyMeHTa nonyyeHo [loBeputenbHbiM ynpasngwowmMm, (2) M3l MNonb3oBaTtens npusHaHa [oBepuTenbHbIM
ynpasnswowmmMm KoppekTtHon [Mpocton anekTpoHHow nognucbio [lonb3oBatens. [lonb3oBaTens o6s3aH
obecneuntb OTCYTCTBME OOCTyNa TPeTbMX ML K MOBWNbHOMY TenedoHy, Ha KoTopbi [JoBepuTenbHbIM
ynpaenswowmm Hanpasnsetca Kog noareepxaeHus nocpeactsom SMS - coobuieHus.

7. NMOPAOOK ®OPMUPOBAHWUSA COOBLUEHWA B BUAOE 3NEKTPOHHbIX OOKYMEHTOB And
NMOCNEQYIOWENO MOAMUCAHUA HEKBAIIU®ULMPOBAHHOM 3NEKTPOHHOM MNOAMNUCHLIO
NOJNIb3OBATENA-PUSUNYECKOIO JIMLA WU NOPAOOK HAMNPABNEHUA NOAMUCAHHBbIX
HEKBANMU®ULWPOBAHHOW O3NEKTPOHHOW MOAMUCbLIO COOBLUEHUMA [OBEPUTENBLHOMY
YNPABNAIOLLEMY.

7.1. HeksanuduuupoBaHHasa SMNeKTpoHHas noAanuchk ucnonbdyetcs [lonb3oBaTeneM-u3nyeckum ImuomM
UCKMIOYNTENBHO Npy HanpasneHun JosepuTensHoMy ynpasnsiowemy CoobweHnin B hopme SneKTPOHHbIX
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
COOOLLEHNN NOCPEACTBOM SFIEKTPOHHOM MOYThI C agpeca SMNeKTPOHHOW noyTbl MNMonb3oBaTensi-pusanyeckoro
nnda, I/IH(*)OpMaLI,Mﬂ (CBeﬂ,eHI/IFl) O KOTOPOM MMEETCA B pacnopaxeHuun ,El,osepMTeanoro ynpasnawwero u

yKa3aHHOro B nognucaHHou lNons3osarenem-Muanyecknm fnmuom (ero YnoriHOMOYEHHbIM NpeacTaBuTenem)
AHkeTe-maundeckoro nuua (ganee — AnekTpoHHbIn agpec Nonb3oBaTensa-u3nyeckoro nuua).

7.2. CoobueHus B popMe DNEeKTPOHHOTO AOKyMeHTa hopMUpyoTCs npeacTtaBuTensMu [JoBepuTenbHOro
YNpaBnslowWero npu B3avMOAENCTBUMU C HuMMKM [lonb3oBaTenemM-usuyYeckuM JfvLOM MO OAHOMY U3
TenedoHoB [loBepuTeNbHOIO ynpasnstoLero, MHopMaLms 0 KOTOpbIX packpbiTa Ha CaiiTe.

Ons dopmmpoBaHms CooblueHnst B hopMe DNEKTPOHHOIO AOKyMeHTa npefctaButenemM [oBepuTenbHOro
YNpaBnsloWero nocrne WHULMMPOBAHWUSA yKasaHHOM npoueaypbl, [lonb3oBaTenb-gusnyeckoe nuLo B
o6si3aTenbHOM  NoOpsiAke [OOJKeH MpeaBapuUTenbHO HanpaeBuTb [JOBEpPUTENIbHOMY  YMpPaBnsOWEMY C
AnekTpoHHoro agpeca [lonb3oBaTens-pusMyeckoro nvua ckaH-o6pas [OeMCTBYIOLWEro [OOKYMEHTa,
YOOCTOBEPSIOLLEr0 €ro IMYHOCTb U MHpopMaLUmio, Noanexallyo oTpaxeHuo B hopmupyemom CoobLieHuu,
B TOM MHcbopMaLmio, 06 USMEHEHUN U3MEHEHWSI CBOMX AaHHbIX.

B 3aBucumocTM oT xapaktepa CooO6LieHusi, npencTtaBuTenb [OBEPUTENbHOTO YNpPaBMsioLero MoXeT
notpeboBaTb NPEedOCTaBMEHUs WHbIX OOKYMeHToB (MHdopmauun). HewncnonHeHne [lonb3oBaTenem-
(pM3MYECKMM NIMLIOM YyKasaHHbIX B HacTosilem absaue ycrnoBuii O3Ha4yaeT ero oTkas U HEeBO3MOXHOCTb
dopmupoBarms CoobLueHuss npeacTaBuTeneM [OBEPUTENBHOMO YMNpaBnsoOWEro B ykazaHHOM HacTOsILUM
pasaenom nopsiake.

VlHI/IU,I/IVIpOBaHI/Ie B3aMMOAENCTBUSA C npegcraBuTenem ,D,OBepVITeJ'IbHOI'O ynpasndowiero o3Ha4yaeT cornacue
nOﬂb3OBaTeJ'IFI-d)I/I3I/I‘-IeCKOI'O mua Ha 3anncb pasrosopa ﬂ,OBepVITeJ'IbeIM ynpaesndwowmm C Uenblo
JanbHenwero Ncnonb3oBaHWs 3anmcu npwn paspeleHnn CrnopHbIX CI/ITyaLJ,I/I17I N BO3MOXHOIO npeaocrtaBrieHna
JaHHOM 3anucu, B TOM uucne, B cyn. B cny4yae Hecornacud |_|OJ'Ib3OBaTeJ'IFI-¢)VI3VI‘-IeCKOFO inga € npaBom
OOBEPUTENBbHOIO ynpasndAowero npon3BecTt 3anncb pasroBsopa, O(*)OpMJ'IeHVIe n nogaya CoobLleHnsi B
cbopme SﬂeKTpOHHOFO OOKyMeHTa B YCTaHOBJIEHHOM HaCTOALWKMM pa3aernioMm nopdagke He npon3BognUTCA.

CdopmupoBaHHoe npeactasutenem [oBeputensHoro ynpasnstowero CoobuieHne B popme DNEKTPOHHOTO
OOKyYMeHTa HanpaBnsietcs obpatusemycs [lonb3oBaTento-usnyeckomy nuly € agpeca 3neKTPOHHON
no4ytbl [oBepuTenbHoro ynpaenswowero help@open-am.ru MCKIYUTENBHO Ha JNEKTPOHHLIA agpec
Monb3oBaTtens-gusnyeckoro nuua.

Monb3oBaTtenb-hmamdeckoe nuuo, nonydmeliee oT [loBepuTenbHOro ynpaensiowero chopMUpoBaHHOE
CoobuleHne, 06sa3aH nepeg ero nognucaHWem CBOEW HeKBannUUMPOBAHHOW 3MEKTPOHHOW MNOAMUCHI0
BHMMAaTENbHO MPOBEPUTH KOPPEKTHOCTb MEPCOHAMbHBIX M MHbIX YKa3aHHbIX AaHHbIX U TOMNbKO MOCne 3Toro
OCYLLECTBUTb €ro MoanucaHve u otnpaeky [doBepuTenbHOMY ynpaBnstolleMy, KOTopasi OCYLIeCTBNAETCA
UCKMIOYNTENBHO C OnekTpoHHOro agpeca Nonb3oBaTtens-usmyeckoro nuua.

7.3. Nonb3oBaTtenb-pusnMyeckoe nuLUO He BNpaBe NpeabsiBnATb NPeTeH3un Kk copepxaHunio CooblueHus B
dopme DNeKTPOHHOro JOKYMEHTa MOocne ero nognucaHus U HanpasneHns [JoBeputensHOMY yrpaBnsoLemMy
B NpeayCMOTPEHHOM HaCTOSALLMM pa3fernomM nopsiake.

7.4. B cnyyae BbisiBNeHus [lonb3oBaTtenem-Mpusnyecknm nvuoM HECOOTBETCTBUA B MOMYy4YEHHOM OT
HosepuTtensHoro ynpaenstwowero chopMmupoBaHHoM CoobLeHun, OH He [OIPKeH MoANuCbiBaTb €ro u
HanpaenaTe [loBeputensHoMy yrnpasnstoLemy.

7.5. TpuHaB CooOuweHnsa B dopMe ONEKTPOHHbIX OOKYMEHTOB, MOAMMCAHHbLIX HeKBannUUMpPOBaHHON
noanuceto, [JoBepuTEnbHbIA YNPaBnALWUA OCYLLECTBMASIET NMPOBEPKY HEKBANMMULMPOBAHHOW 3NEKTPOHHOWN
noanucu nocpeacTBOM WCMOMb30OBaHWS nopTana YNoNIHOMOYEHHOro dedepanbHOro opraHa B cdepe
NCNONb30BaHNS 3NEKTPOHHON NOAMNUCH.

7.6. CoobuieHne B hopMe DNEKTPOHHOrO [OKyMeHTa, opopMIieHHoe M noAnucaHHoe B NpeaycMOTPeHHOM
HacTosIlMM pasfesioM nopsiake, Wcnonb3yetcs [oBepuTeNibHbIM - YNpaBnsioWMM  ANs  COBepLUeHust
haKkTUYECKMX U IOPUANYECKUX OEVACTBUIA, B TOM YMCIe ABMSIETCA OCHOBaAHWEM AN BHECEHUS U3MEHEHWIA B
Gasbl OaHHbIX [JoBEpUTENbHOro YrpaBnsloWero, aHKeTbl (OOCbe) KNueHTa W T.4., NPU OAHOBPEMEHHOM
cobntogeHnn cnenyoLmx yCroBuiA:

(1) CooblieHne B chopme IneKTPOHHOro OOKYMeHTa cocTaBrneHo B chopmaTte «.pdf», nognvcaHo
HekBanMULMPOBaAHHOW  3NMEKTPOHHOM nognucbid  Monb3oBaTensa-usmM4eckoro nuua u - NonyvyeHo
[oBepuTenbHbIM yNpaBnsoLWmMM ¢ AnNekTpoHHOro agpeca Nonb3oBaTens-uanyeckoro nuua;

(2) [oBepuTenbHbIM  YMPaBASHOWMM, MNOMMMO  ONEKTPOHHOrO  COOOLLEeHNs, MOANUCAHHOrO
HekBanMULUMPOBAHHOW 3NEKTPOHHOW MOAMUCLIO, MonydyeH pavn nognucu, B dopmaTe  «.Sig»,
HavMeHOBaHWe KOTOPOro COOTBETCTBYET HAMMEHOBAHUIO MOANNCAHHOIO DNEKTPOHHOIO AOKYMEHTA;

(3) HekBanuduuUpoBaHHas SMeKTPOHHast noanuch [lonb3oBaTens-cuanyeckoro nuua npowna
nposepky [loBepuTenbHbIM yNpasnsowWwmMM NoCpeacTBOM MCMOMNb30BaHUS UM ropTana YnorHOMOYEHHOro
defepanbHOro opraHa B cgyepe UCMnonb30BaHWs 3NIEKTPOHHOM NOAMUCU U NPU3HaHa SeNCTBUTESNBHON.
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(4) nooTBEpPXKOEHO OTCYTCTBME W3MEHEHWW, BHECeHHbIX B CoobuweHne B cdopme OneKTpOHHOro

JOKYMEeHTa nocre ero noanucaHusa HekBanupuUUUPOBaHHOW 3MeKTpOHHOW noanucbio [lonb3oBaTens-
husnyeckoro nuua;

(5) MHdOpMauua o KoMNpomeTauun HekBanuduuMpoBaHHOW noanuck lMonb3oBaTens-pu3anyeckoro
nvua He nocTynana oT Hero [oBepuTenbHOMY YMpaBfslOWEMY Ha MOMEHT MPOBEOEHUS MM YyKasaHHOM
NPOBEPKMN ee AeiCTBUTENbHOCTY.

8. NPABUIIA N OCOBEHHOCTU WCMOJNIb3OBAHUA NWYHOIO KABUHETA ONA OBMEHA
COOBLWEHUAMM B ®OPME INEKTPOHHbIX AOKYMEHTOB NMOCPEACTBOM Man

8.1. cnonbk3oBatb JInuHbIn kabnHeT MoryT [Nonb3oBaTenu - uanyeckme 1 rpugudeckme nuua.

8.2. Bxog B JIn4yHbI KAOMHET ocyllecTBnsAeTcsa ¢ canta [JoBepUTENbHOIO ynpaBnsowero B cetu VIHTepHeT
no agpecy: www.open-am.ru un He TpebyeT npeaBapuTENbHOW YCTAHOBKM Kakoro-nmbo cneumanbHOoro
nporpamMmmHoro obecne4yeHus Nonb3oBarenem.

8.3. [Ina aktnBauuun goctyna B JInuHbIN kKabuHeT Nonb3oBaTenb AOMKEH NPOATU NpoLeaypy peructpaummn Ha
canTe [JoBepMTENBHOIO YNPaBisoLLEro.

8.4. o 3aBepweHun npouenypbl pernctpauun [lonb3oBatens nonyvaeTr AocTyn B JIM4HbIN kabuHerT,
nucnonb3ys NOrMH M naponb (aktmeBaums goctyna B JlndHbin kabuHeT). Bce penctsus, coBepLUEHHble
Monb3oBatenem B JIMuHOM KabuHeTe nocne ycnewHow AyTeHTUdUKaLWMM, CHMTaOTCS COBEPLUEHHbIMU
Monb3oBaTternem.

8.5. OT umeHn [lonb3oBaTtensd - OPUANYECKOrO NuuUa MNpPoxXoauTb peructpaumio B JInyHoM kabuHeTte,
obnagate nMaponem M NOrMHOM, OCYLeCTBnATb AOCTyn B JIMyHbIi KabuHeT, coBepluiaTb kakne-nnbo
aenctens B JIMYHOM KabuHeTe MOXET YnofHOMOYeHHbI [NpeactaButens. Nonb3oBaTenb - lopugnyveckoe
nMuo  00si3aH  CaMOCTOSATENbHO  KOHTpONMpoBaTb AocTyn B JIMYHBbIA  KaOMHET  YNONHOMOYEHHbIX
MpeactaBuTenen W He BNpaBe CCbiNatbCsi Ha TO, 4TO AocTynoM B JIMYHbIM kKabuHeT obGnaganu
HeyrnosfIHOMOY€EHHbIE Nnnua.

B cnydyae ecnu ynonHomouyeHHbld [lpeactaButens - u3andeckoe nuUO  OENCTBYET OT MMEHMU
Monb3oBaTensa - OPUMANYECKOrO Inuvua Ha OCHOBAHUM [OBEPEHHOCTU, TO [AOBEPEHHOCTb AOJIKHA
cogepxaTb nonHomounsa MNMpencraButensa Ha nognucaHue OT MMEHU opugnyeckoro nuua CornaweHus
06 3NeKTPOHHOM AOKYMEHTOOB60opOoTE, 3asABNEeHNsa O NPU3HAHUU Nuua KBanuduyMpoBaHHbLIM UHBECTOPOM
M  WHbIX CBSA3aHHbIX C 3TUM 3adBfIEHWEM [JOKYMEHTOB, WHbIX CoobuieHun (OOKYMEHTOB),
NpeaycCMOTPEHHbIX 0OroBopamu [OBEPUTENBHONO YMpaBrieHUs, B TOM 4Yucne B (POpMe IFEKTPOHHbIX
OOKyMeHTOB nocpencteoMm M3, a Takke NOTHOMOYMSA Ha OCYLLECTBIIEHME NPOLEeaypbl perncTpaumm Ha
Cante [oBepuTenbHOro ynpasnslowWero B Lenax aktuBauuu goctyna B JIMYHbIA kabuHeT, obnagatb
naposiemMm u fIorMHOM, OCYLLLECTBMSATb AOCTYN B JIMuHbIA kabuHeT n coBepliatb Nobble AencTBus B JInyHOM
kabuHeTe. [OMUMO yKa3aHHbIX MOSIHOMOYMIA B TaKOW [OOBEPEHHOCTW OOSKHbI ObiTb yKasaHbl HoOMep
MOOWMNBbHOrO TemnedoHa, Ha KoTopbi [oBepuTenbHbIM ynpaBnsowum OyayT HanpaenAatbca SMS-
coobLeHuns, cogepxawme yHukaneHbli Kog noaresepxaeHus B LiENsiX ero ncnons3osaxus MNpegcraButenem
ansa nognucaHns CooblieHun (OOoKyMeHTOB) B popMe OMeKTPOHHOro AOoKymeHTa nocpeactsom [13[1, u
afpec 3NEeKTPOHHOM MouYTbl, BrnagenbueM (abOHEHTOM) KOTOpbIX SBMSeTCs camMo u3nveckoe nuuo -
MpeacraBuTenb OPUANYECKOrO Nuua.

8.6. MNonb3oBaTenb B Ntob6ON MOMEHT BrnpaBe M3MEHWUTb B JIMYHOM KabuHeTe NOrnH u/unu naponb Ans
poctyna B JIM4HbIA kKabuHeT.

Monb3oBaTtenb 06s3aH obecneunTb OTCYTCTBME O0CTyna TpeTbuX INuL K napon And O0CTyna B JInyHbIN
kabuHeT, obecnevnTb ero XpaHeHne B He4OCTYNHOM AOJ1A4 TPeTbUX iy MecCTe.

8.7. B cnyyae komnpomeTaumum napons wunvM obHapyXeHus MNpuM3HaKkoB Aoctyna K JInyHomy kabuHeTy
HeynonHOMo4YeHHbIMU nuuamn lMonb3oBaTens OOMKEH He3ameanuTernbHO M3MEHUTb Mnaponb JocTtyna K
JInyHOMY KabuHeTy.

B cnyyae yctaHoBneHusa cpakta komnpometauumn TenedoHHoOro Homepa [doBepuTenbHbI yNpaBnaoLWmn
coobuiaeT 06 atom [Nonb3oBaTenio BCeMU AOCTYMHbIMU CMOCOGamu, NpeaycMOTPEHHbIMY 3aKmyYaeMbIMU
norosopamu mexay lNMone3oBatenem u [loBepuUTEnbHbIM YNpPaBsitoLWUM, NOCre Yero npekpawiaeT npuem m
0bpaboTky CoobLeHun, Hanpaensembix [onb3oBaTenem NocpeacTBOM ANEKTPOHHOIO AOKYMEHTOOOOopOTa.

B cnyvyae wusmeHenunss TenedoHHoro Homepa [lonb3oBaTens npegoctaensieT [JoBepuTenbHOMY
ynpasnswowemy AHkeTy KnueHTta - cuaudeckoro/topugudeckoro nuua/AHkety lMNpeactasutensa KnuveHTta-
IOPUAMYECKOTrO LA Ha OyMaXHOM HOCUTENE NpU JIMYHOM NpUeMe.

8.8. B cniyyae ytepu napons MNonb3oBaTtenb AOMKEH MPOUTM MOBTOPHO Mpouedypy pernctpauuu Ha cainte
[loBepuTensHOro ynpasnstoLwero.

cTp.150 n3 173



OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

8.9. Kaxxgomy nogaBaemomy lNonb3oBatenem yepes JInyHbin kabuHeT CoobeHno B oopme IneKTPOHHOIo
OOKYMeHTa Np1CBanBaEeTCsi YHUKarbHbIA HOMEP.

8.10. Ons HanpaBnenus CooOuweHusa [Monb3oBatenb gomkeH BBecT Kop noateepxaeHus T3 B
crneumanbHoe none B okHe CoobuleHnst B JlnuHom kabuHeTe. Beog lNonb3oBatenem Koga nogreepxaeHust
M3I1 o3HavaeT nognucaHme CoobuieHms nocpeacteom MATl.

8.11. Kaxpoe nopaBaemoe 4epe3 JInyHbin kabuHeT CoobuwieHne B opme IDNeKTPOHHOro [OKyMEeHTa
pernctpupyetca [oBepuTtenbHbiM ynpaensiowmum B [1poTokone coeauvHeHus, B KOTOPOM hUKCUpyeTcs
cnegyoLwas nHgopmauusa o nogaHHeix MNone3osatenem CoobLeHnax:

- YHuKkaneHbIn Homep CoobLueHns, NpMCcBOEHHbIN [loBepuTenbHbIM YNPaBnAoLMM;
- Jata peructpaumm CoobLeHus B lNMpoTokone coeanHeHns;

- Kog noareepxaeHus Marl;

- CtaTyc HanpaeneHHoro CoobLieHus.

[aTtoi n BpemeHeM npuema CoobLLeHUs!, NoNy4YeHHOro nocpeacTBom JInyHoro kabuHeTa, cunTaeTcs gata u
BpeMs nonyveHmst CoobLueHust B hopme DNEKTPOHHOIO AOKYMeHTa [loBepUTENbHLIM YNpPaBsitoLLMM.

8.12. [loBepuTEnbHbIA YNpaBNSaoLMIA NPUCTYNaeT K UCNOMHEHUIO CBOMX 06A3aTenbCTB Nnocne noanvcaHus
CoobueHus B hopme AnekTpoHHOro fokymeHTa lNMonb3osatenem nocpeacrtesom M3I1, npu ycnosum, yto Kog
noaTeepxaeHuss seedeH He nosgHee 30 (Tpuauatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobueHunsa. CoobleHne cuntaeTcsl NPUHATBHIM [lOBEPUTENBHBLIM YMPABASAOWMM C MOMEHTaA NPUCBOEHWUS
Takomy CoobuweHuto B [Mpotokone coeauHeHust ctatyca «[llpuHaTo». [lo McCTeYeHMM ykasaHHOro B
HacTosAWeM nyHKTe cpoka BBoga [lonb3oBatenem Koma noateepxaeHus T3, [doBeputenbHbii
yNpaBnsawoLWmMin 0TKa3biBaeT B MpUHATUM nogdaHHoro MNonb3oBatenem CoobueHnsa un Takomy CoobLieHunio B
MpoTokone coeguHeHnst npuceanBaeTcs ctaTyc "OTMeHeHa cuctemon”.

8.13. [oBeputenbHbIN ynpaBnsiowmi Bnpase B OQHOCTOPOHHEM MOPSAKE MEHATb NpaBuMna UCNofb30BaHNS
JlnyHoro kabuHeTa B ntoboe Bpems 6e3 npegBapuTenbHOro ysegomneHus lNons3osaTtenen.

8.14. [loBeputenbHbIN yNpaBnsioLWmMi BNpase B OAHOCTOPOHHEM NOPSAKE M3MEHSTb COCTaB PacKpbiBaeMbIX
cBedeHMn W nopsagok npeactasneHns uHgopmauun B JInyHOM KkabuHeTte B noboe Bpems 6e3
npeaBapuTensHOro ysegomneHus lNMone3oBartenen.

8.15. [JoBepuTenbHbIA YNpaBRsKOWNA OCTaBnseT 3a cobon npaBo B noboe Bpems ynydwatb WK
MoaundmumnpoBaTh JINYHbBIN KabWHET, pacluMpsATb UK CyXaTb ero pyHKunoHan.

8.16. [loBepuTenbHbIA YNPaBrsiowWwmMn BrnpaBe MNPUOCTAHOBUTb, OFPaHNYUTb UMW MNpeKkpaTuTb AOCTyn K
JinyHomy kabuHeTy, ecnu obOHapyxuT B pgencteuax [lonb3oBaTens MNpuU3HaKM HapPYLIEHUS YCMOBWN,
3aKMYEHHbIX (3aKNoYaembix) 4OrOBOPOB, HOPMATMBHBIX JOKYMEHTOB [lOBEPUTENBHOMO YNPaBnsAoLWero unm
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®enepauunmn 6e3 06 bACHEHUS MPUYNH TakUX AEACTBUN.

8.17. MNonb3oBaTtenk, perncTpupyscb B JINuHOM kabuHeTe, NOATBEPXKOAET, YTO O3HAKOMMUIICA M COrfaceH C
YCIOBUSIMU U MOPSAKOM INEKTPOHHOro AOKYMEHTOob0opoTa, C ucnonb3oBaHMeM [1pOCTON 3MeKTPOHHOM
nognucu  lMonb3oBaTens/npocTon  3NEKTPOHHOW  noanuvcu  [JoBepuTenbHOro  ynpasnswowero  npwu
obcnyxmeaHum MNMonb3oBartens.

8.18. lNonb3oBaTenb, perncTpupysace B JIndHOM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUIICS U COrnaceH ¢
ycnosuamn npusHaHms CtopoHamun CooBLleHui, HanpaBneHHbIX C Mcnonb3oBaHneM [1pocTon anekTpoHHON
noanucu paeHo3HayHbiMu CoobLeHnsm, HanpasneHHbiM [JoBeputensHoMy ynpasnsowemy/lons3oBaTtento
Ha BGymaxHOM HocuTerne M nognucaHHbiM cOBCTBEHHOPYYHOW nognucelo Nonb3osaTens/[oBepuTtensHOro
ynpaBnsioLLEro n OTTUCKa neyaTu.

8.19. MNonb3oBaTenb cornawaeTcs Ha pasmelleHne [oBepuTenbHbIM yrnpaBnsowmum B JInYHOM KabuHeTe
nMHpopmaumm o6 aktMBax KnumeHTa, Haxoaswmxca nog ynpasneHuem [oBepuTenbHOro ynpasBnsoLLero,
OTYETHOCTM W YBEOOMIIEHUN, MPELYCMOTPEHHbIX 3akNioYeHHbIMK [loroBopamu, U uHbIX CoobLieHun
[oBeputenbHOro yrnpasnsoLlero.

8.20. [loBepuTenbHbIA YyNpaBnswoWMIA pasMelwlaeTr cBefdeHus B JlMyHOM kabuHeTe, He sdABmnsoLMecs
NOATBEPKAEHNEM MpaB COOCTBEHHOCTU UMM UHbIX NPaB Ha LieHHbIe Bymarn W/unu nHble akTuBsbl.

8.21. [JoBepuTenbHbIA YNPaBnsoWMA NpunaraeT Bce pasyMHble YCUNUA Ans Toro, 4tobbl perynsipHo, rno
Mepe NocTynneHusi, oOGHOBMATL cBeaeHUs B JInuHOM KabuHeTe, Npu aToM [loBepuTeNnbHbIiA yNpaBnsaowmii He
rapaHTMpyeT CPOKW, MOSHOTY U NEPUOANYHOCTb TaKoro OGHOBIEHUS.

8.22. Tllonb3oBaTenb noATBepPXOaeT CBOE MOMHOe W Ge30roBopovyHOE Ccorfacue Ha MCnosfb3oBaHue
NMH(OPMAaLIMOHHOTO cepBuca JIMYHbIN KabMHET B LIENAX NONyyYeHns BCeX NPEeLYCMOTPEHHBIX 3aKNHYEHHLIMM
(3aknoyaembiMu) ¢ [JoBepuTenbHbIM  ynpaensowum  gorosopamu  CoobuleHun, Bkmodas (HO, He
OrpaHM4YMBasiCb): OTYETHOCTb [loBEepuUTENbHOro ynpaBnswLllero, cBegeHuss 06 aktmBax KnwuenTa,
HaxodsLWmxca nog ynpaeneHvem [JOBepUTENBHOrO YMNpaBmsiloWero B COOTBETCTBMM C  3aKIHOYEHHLIMU
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porosopamu, U UHOM MHGOpPMauuK, npegocTaBneHHon [osBeputenbHbiM ynpasndaowmm onb3osaTtento B
JInyHoM KabuHeTe.

8.23. MNonb3oBarenb noareepXxpnaet, YTo NpUHMMaeT U pa3gendeT BCe PUCKU, CBA3aHHbIE C noTeHLuMansHom
BO3MOXHOCTbIO HapyLlleHunA KOH(bVID,eHLI,VIaJ'IbHOCTVI npu pasMeweHnn OaHHbIX 00 aKTuBax, HaxoasILMXcs B
OOBEPUTENIbHOM  yrnpaBJrieHUn 'y lD,OBepl/ITeJ'IbHOFO ynpaBnﬂ}ou.l,ero/nepeu.aBaeMblx B OOBepUTESIbHOE
ynpasJjieHne B COOTBETCTBUU C 3aKIHOYEHHbIMW/3aKNo4YaeMbIM1 gorosopamu, B CETU MHTepHeT.

8.24. MNonb3oBaTenb cornawaeTcsl ¢ TeM, YTO HWU NpU Kakmx ycnoBuax [oBeputenbHbIn ynpaBnsaoLwmi He
HeceT OTBETCTBEHHOCTW 3a pasrnalleHne KoHdpuraeHumnansHom nHdopmaumm o6 aktnsax KnveHrta, ctaBwee
BO3MOXHbIM B pe3yrnbTaTe pasMeLleHns AaHHoW nHopmMauum B JInyHoM kabuHeTe.

9. OTBETCTBEHHOCTb CTOPOH

9.1. MNonb3oBaTenb CamMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 6e30nacHOCTb U COXPAHHOCTb CBOEro
noruHa n napons, Kogos noarBepxaeHus, OTCYyTCTBUE JOCTYNa TPETbUX NUL K MOBUMbHOMY TernedoHy, Ha
koTopbin  [loBepuTenbHbIM  ynpaBnslowmMMm Hanpaengetca Koa noarBepXAeHus WM Ha  KOTOPOM
yCTaHOBMNEHO MOBUNbHOE npunoxeHue «lFOCKMoY», K ANEKTPOHHOW NoYTe, agpec KOTOPOM NpegocTaBnsaeTcy
Monb3oBatenem [loBepuTenbHOMY ynpaBnsolweMy/AreHTy, a Takke MNONHYyK OTBETCTBEHHOCTb 3a BCe
OencTBus, KoTopble OyadyT coBeplueHbl [lonb3oBatenem C MCMNoNb3oBaHMEM formHa u napons, Kogos
NOATBEPKAEHUS B MpoLecce Ncnonb3oBaHus JInyHoro kabuHeTta.

9.2. [loBepuTenbHbIN YNpaBrsoLwWmn He HeceT OTBETCTBEHHOCTM nepes Nonb3oBaTtenemM 3a HEBO3MOXHOCTb
MOMHOLEHHOrO Mcnonb3oBaHusa JluyHoro kabuHeTa, npoucxogsiime NPsSMO UK KOCBEHHO MO MpUYMHEe
aencteus mnn 06e3nencTBua TpeTbUX InL W/WMNM Bbi3BaHHbIE HEPaAbOTOCNOCOBGHOCTLIO TPAHCMOPTHO-
MH(OPMALIMOHHBIX KaHamnoB, HaxoAsWMXCs 3a npegenamm COBCTBEHHbIX pecypcoB [JoBepuTenbHOro
ynpaBnsioLLero.

9.3. JoseputenbHbIn ynpaBnsoLwmn, AreHThl, CreumnannampoBaHHbIN aenosutapumn "
CreunannsmpoBaHHbIN perncTpaTop naesBblX MHBECTULMOHHBLIX (DOHAOB Nog ynpasneHnem [JoBeputensHoro
yNpaBnsioLWero He HecyT OTBETCTBEHHOCTU 3a nobble npsiMble NMBO KOCBEHHbIE YObITKW, nMpousowealne
n3-3a NCMNonb30BaHMs NMBO HEBO3MOXHOCTW UCMONb30BaHUA JInyHoro kabmHeTa, B TOM YMcne NpUYMHEHHbIE
Hernony4YeHnem packpbiBaeMbix B JInyHOM kabuHeTe cBegeHun [lonb3oBaTenem wu/unu mx nonyvyeHnem He
YMNONHOMOYEHHbIM Ha TO NMUOM, B pesynbTate: owubok, MponyckoB, MepepbiBOB B paboTe, ydaneHus
dannos, gedekToB, 3agepxek B paboTe unu nepegave AaHHbIX; U3-3a HECAHKUMOHMPOBAHHOIO AOCTYyMa K
KOMMYHuKaumsam [lonb3oBaTens; M3-3a MOLUEHHUYECKOW OEeATeNnbHOCTW TPeTbMX Nul, npegocTaBreHus
Monb3oBaTtenem goctyna K JIndyHomy KabuHeTy n/mnn mobunbHoMmy TenedoHy, Ha KoTopbln [JoBepuTenbHbIM
ynpasnsowmm HanpasnseTca Koa noaTBepXaeHust nnm Ha KOTOPOM YCTaHOBIIEHO MOOMIbHOE MpUMoXeHne
«[ocknoyy», TpeTbMm nuuam wn/unu npegoctasneHnsa Nonb3oBaTenem goctyna k Kogam nogTrBepxaeHus
UM K MOBUNBbHOMY NPUIOXEHNIO [ OCKMOY».

9.4. [loBepuTENbHbIV YNPaBnsALWUA HE HECET OTBETCTBEHHOCTM 3a Kakue-nnbo gencteus MNonb3oBaTens B
JInyHoM KabuHeTe B criydae UCMNOMb30BaHWA Naponst U forMHa Ansg 4ocTyna nvuamMu, He MMeKLWMMN npasa
aencteoBaTb 6e3 JOBEPEHHOCTM OT MMeHU Takoro Nonb3oBartens.

9.5. [oBepuTenbHbIf yrpaBnsaoLLmnN, AreHThl, CneumannanpoBaHHbIN fenosntapun 7
CreunannsmpoBaHHbIN perncTpaTop NaeBbiX MHBECTULMOHHBLIX DOHAOB Nog ynpasneHnem [JoBeputensHOro
ynpaBramwLWero He HecyT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb  WMHGOPMaLMKW,  HanpasneHHOW
Monb3oBatenem yepes JIMyHbIN kKabWHET, a Takke 3a UCMONb30BaHWE HEe4OCTOBEPHbIX AaHHbIX, YKa3aHHbIX
Monb3oBatenem B CoobLieHMAX, nNonyyeHHblx OT [lonb3oBatena 4epe3 JlMyHbIA kabuHeT wnu 3a
[OCTOBEPHOCTb MHpopMauun. koTopas bGbina gosegeHa A0 cBefeHus [JoBepuTeNnbHOro ynpasnsiowero B
nopsiake, NpeaycMoTpeHHOM pasfenoM 7 Hactosiwwero CornatleHus.

9.6. [oBepuTenbHbIf yrpaBnsaoLLmnN, AreHTHI, CreumnannsmpoBaHHbIN Aenosurtapun "
CreunannsmpoBaHHbIN perncTpaTop naesBbiX MHBECTULMOHHLIX OOHAOB MNOA ynpasneHvem [JoBepuUTensHoro
ynpaBrsamoLLEro He HeCcyT OTBETCTBEHHOCTM 3a OTKa3 B NpoBeAeHUU onepaumm, BbI3BaHHbIA HEKOPPEKTHLIMU
AaHHbIMW, HanpasreHHbiMK [Monb3oBaTenem 4epe3 JIMYHbIN KabuHET unv AOoBeAeHHbIMU OO0 CBeAeHMWS
[loBepuTenbHOro yrnpasnsioLwero B MHOM nopsigke, npegycMoTpeHHOM HacToAwmM CornatleHmem.

9.7. [OoBepuTernbHbIA ynpaBnsawLWmMin He HeceT OTBETCTBEHHOCTM B cnyyae ykasaHusa [lonb3oBaTternem B
ECUWA/ CM3B/B opurnHane AHkeTbl KnneHTta - domnaundeckoro nuua, AHkeTbl KnveHTa - topngndeckoro nuua,
AHKeTbl npeacTaButens KnueHTta-topuguyeckoro nvua, npeacTaBreHHbIX Ha GyMakHOM HocuTene nmbo B
dopmMe AneKTPOHHbIX AOKYMEHTOB, HOMepa MOGUNbHOro TenedoHa, agpeca 3MNekTPOHHOW noYyThbl (e-mail),
BnagenbLemM (aboHeHTOM) KOoTOpbIX [onb3oBaTenb He SBNSAETCA, a Takke B Criyvyae AOCTyna TPeTbUX nuu, K
3NEKTPOHHOW NoYTe N/Mnm MobunsHomy TenedoHy, ykasaHHomy Monb3oBaTenem.

9.8. [oBepuTenbHbIA YNPaBnaloOWNA He HeceT OTBETCTBEHHOCTM U HEe OCYLIECTBMNSAET YCTpaHeHue
HeucnpaBHOCTEN, BO3HUKLLMX NO BUHE orepaTtopa CBS3N WK B CBSA3M C BbIXOAOM M3 CTposA obopyaoBaHus, a
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Takke B CBA3W co cbosiMM BO Bcex CuctemMax, JIMHUAX CBA3N U UHbIX KOMMyHVIKaLI,VIVI, yepe3 KOoTopble
NPOXOANT MHpopMaLnS.
9.9. ,D,OBepVITeJ'IbeIVI yl'lpaBJ'IFHOLLI,VIﬁ He HeceT OTBETCTBEHHOCTb 3a BO3HMKHOBEHME cOoeB M OLNOOK B

paboTe JlnyHoro kabuHeTa, 3a NOTEPU M MOBPEXAEHWE AaHHbIX, CBA3aHHbIE C UCMONb30BaHMEM JIM4yHOro
kabuHeTa.

9.10. [loBepuTenbHbIN yNpaBnsloWNA HEe HECeT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKMA, MPUYUHEHHbIE
Monb3oBaTenio B CBSA3M C MCMonb3oBaHueM JInyHoro kabvHeTa, B TOM 4ucne 3a BO3MOXHbIE YObITKM,
BO3HUMKLLME B pe3ynbTaTte ucnonHeHus [JoBeputenbHbiM ynpasnstowmnm CooblieHni B popme DNeKTPOHHbIX
OOKYMeHTOB, nognucanHbix M3l MNonb3oBaTens.

9.11. [oBepuTenbHbIN YyNpaBnsiOWNA HEe HeceT OTBETCTBEHHOCTb 3a HefocTaBky SMS-coobuieHus Ha
HoMep MobunbHOro TenedoHa, ykasaHHbeln [onb3oBaTtenem, B cryyae, ecnv 310 06yCnoBreHo npuinHamum,
He 3aBucALWMMY OT [loBEpPUTENBLHOIO yNpaBnsoLLero.

[oBepuTenbHbIN yNpaBnsaoLWnn He HeCeT OTBETCTBEHHOCTb 3a HeaocTaBky Koga coobuueHus oT AreHTa K
[oBepuTenbHOMY yripaBnsoLemy.

9.12. [loBepuTenbHbIii YNpaBnsiioWmMii He HeceT OTBETCTBEHHOCTb 33 BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento BcreacTBMe AoNycka TPETbUX NUL, K UCMOMb30BaHUIO HOMepa MOGUIbHOro TenedoHa unu
camMoro MOOWMbHOro TenedgoHa, yTpaTbl HoMepa MobunbHoro TenedoHa wnm kakoro-nu6o Kopa
noaTBepxaeHuss nunbo BCReACcTBUME AEWCTBUWA, COBEPLIEHHBLIX nNpeacTaBuTenem [lonb3oBaTens —
Yupegutens ynpasneHus (KnvueHTa) Ha OCHOBaHWUM BblAaHHOM NocrieqHUM J0BEPEeHHOCTH.

9.13. lMonb3oBatenb, ocyllecTBNnas noanucaHve CoobLieHuii B opMe INEKTPOHHBIX OOKYMEHTOB U UX
HanpaBneHne 4epe3 ceTb «MHTepHeT», npuHMMaeT Ha cebGs BCe PUCKW, CBSI3aHHble C
HeCaHKLUMOHNPOBaHHbLIM AOCTYNOM TPeTbUX Ny, K JINYHOMY KabuHeTy unu Kk uHdopmMauun, nepegaBaemMoii
yepes ceTb «HTepHeT».

9.14. lNMonb3oBaTenb CaMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a MOAAEPXKKY (PYHKLUMIA TEeKCToBbIX SMS-
CcoOobLLEHUN Ha HoMepe MoOunbHOro TernedoHa, MOANUCKY Ha ycnyry SMS-coobuwieHun y onepartopa
COTOBOM CBA3W, a Takke 3a [OeWCTBUTENbHOCTb BbIMYLWIEHHOTO Ha e€ero uMmsa  ceptudwmkaTa
HeKBannMUUMPOBaAHHON 3NEKTPOHHOW NOLNUCH.

9.15. Tlonb3oBaTens 06a3aH uWHdopmupoBaTb [loBepuTenbHOro  ynpaensiowero o6  un3meHeHun
nepcoHanbHbIX AaHHbIX, NONyYeHHbIX [loBepuTtensHbiM ynpasnsowmm nsa ECUA/CMOB/opurnHana AHkeThbl
KnueHTa - dmsmyeckoro nuua, AHkeTbl KnveHTta - topugudeckoro nuua, AHkeTbl npeactasutensa Knuedta-
IOPMANYECKOrO Nuua, NpeAcTaBneHHbIX Ha ByMakHOM HocuTene unm B oopme SNEKTPOHHbIX AOKYMEHTOB.

10. 3BAKNIOYUTENbHbLIE MONOXXEHUA

10.1. Hactoswee CornaweHune (odepTa) He apnsieTcs 6e30T3bIBHbIM. [1peanoxeHne MoxeT ObiTb 0TO3BaHO
JdosepuTtenbHbiM  ynpaensaowum 6e3 npegsapuTenbHOro cornacosaHus ¢ [lonb3oBaTenem, nytem
npekpalleHns pasmelleHusa CornaweHus Ha CanTte.

10.2. JoBepuTenbHbI yNpaBnsoLWun BNpase B OAHOCTOPOHHEM MopsaKe BHOCUTb N3MEHEHUS, AOMNOMHEeHUS
B ycnosus CornaweHnss 6e3 npefBapuTenbHOro cornacoBaHus ¢ [Monb3oBaTteneM nytem pasMeLleHus
HoBow pegakumm Cornawenusa Ha Cante He no3gHee 10 (decaTtn) paboynx gHEN OO AaTbl €ro BCTyNfeHus B
cuny. B cnyyae Hecornacus [lonb3oBaTens ¢ M3MeHeHUsiMW, KoTopble [JoBepuUTenbHbIA YyNpaBnstoLunia
BHOCUT B YycnoBus Hactosiwero CornaweHus, [lonb3oBaTtenb BrnpaBe OTKa3aTbCA OT  WCMNOSIHEHUS
HacTosiwero CornaweHus B nobo MOMEHT B nopsake, npegycMoTpeHHom nn. 10.4 — 10.5 CornaweHus.
Mepen vcnonb3oBaHMeM JnekTpoHHOM nognucu lMonb3oBatenb 006A3yeTCs O03HAKOMUTLCS C YCIOBUSIMU
CornaweHus, pasmeléHHoro Ha Calte, Ha nNpegMeT BHECEHHbIX B Hero [loBepuTenbHbIM YNpaBAsaoL MM
n3ameHeHn. B Tom cnyyae ecnu lonb3oBaTenb coBepllaeT Kakve-nmbo [encTBuss no INeKTPOHHOMY
AOKYMeHTOOobopoTy, B TOM uwucne ocyuwectenseT nognucaHve CoobuieHus B opme IneKTPOHHOro
JokymeHTa [1poCTON 3NEeKTPOHHOW MNOAMUCHI0 UMW HEKBANUMULMPOBAHHOW 3NEKTPOHHOW NOAMUCHLI0, OH
cornawlaeTcd ¢ ycrnoBusiMM U3MeHeHHoro CornalleHust nyteM COBepLUEHUS] KOHKMIOOEHTHbIX OEeNCTBUN B
COOTBETCTBUM C YacTbio 3 ctaTbmn 438 paxgaHckoro kogekca Poccuickon depepaumn.

10.3. Nonb3oBatenb u/unu [oBepuTENbHbIA YNPaBSIOWNA UMEIOT NpaBo B f0O0A MOMEHT OTKa3aTbCsi OT
NCMNONHEHNsT 3akntovyeHHoro CornaweHuss B OOHOCTOPOHHEM BHecydebHOM nopsigke 6e3 obbsacHeHus
NPUYUH OTKa3a.

10.4. Otka3 [lonb3oBatens w/wunu [OBEPUTENBHOIO YNpaBnAwLWEro o7 ucnonHeHus CornaweHus
NpPoOn3BOAUTCHA NYTEM MUCbMEHHOrO YBeAOMIIEHNS APYronM CTOPOHbI HEe no3gHee, Yem 3a 15 kaneHgapHbIX
OHen Oo npegnonaraemon aatbl otkasa. OTkas Nonb3oBatensa oT ucnonHennsa CornalleHns NpomM3BoanTC
nyTeM NMCbMEHHOro yBegoMseHns [JoBepuTensHOro yrnpasnstowero nocpeacTBOM NOYTOBOrO OTrNpaBneHus.
Otka3 [loBepuTENbHOrO yrnpaBnswoWero ot mucnonHeHus CornaweHns npou3BoanTCcsa NyTem MUMCbMEHHOTo
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yBeoMneHnst [loBepuTenbHOro ynpaensaoLwero nocpenctsom JlinyHoro kabuHeta, nognucanHoro M3rll, nnbo

MOCPeACTBOM HampasrieHusi C agpeca afeKTPOHHOM noyThl [JoBepuTenbHOro ynpasensiowero signed @open-
am.ru vnu help@open-am.ru nM6o NOCPEACTBOM NMOYTOBOMO OTMPABIIEHUS.

10.5. Otkas NMonb3oBatensa n/unun JoBepuTenbHOro ynpasnsaoLwero oT ucnonHeHus CornaiwleHns BrieveT 3a
cobo npekpalleHne npae 1 obs3aHHocTen no CornaweHunto Ha 16 (WecTHaguaTbIv) KaneH4apHbIA OeHb CO
OHS, criegyroLLero 3a AHeM HanpaBneHusl yBegomneHms ob oTkase oT ucnonHeHusa CornaileHus.

10.6. Bce cnopbl 1 pasHornacusl, Bo3Hukatowme mexay Nonb3oatenem n [loBeputenbHbIM yNpaBnaoLLmMm
B MpoLecce MCMOSTHEHUS CBOMX MpaB M 00si3aHHOCTEN Mo HacTosweMy CornaleHnio UM B CBSI3W C HUM, B
TOM 4MCrle KacalwWwMecss €ero WCNONHEHUs, HapyleHus, MpeKkpalleHMs WM HegeNCTBUTENBHOCTH,
Monb3oBaTtenb 1 [JoBepUTENbHbBIA YNPaABAOLWNA CTapaloTCs paspeLlmTb NyTEM NEPEroBOpoB.

B cnyyae ecnu BosHukwunin cnop mexay CTopoHamu He yaaeTcsd paspelunTb nyTeM NeperoBopoB, TaKow
CMop NoanexuT paspeLleHnto B cyaebHoM nopsiake no MecTy HaxoxaeHus [JoBeputensHOro ynpaenstoLlero.

10.7. Ycrynka npas [lonb3oBaTens nNoMHOCTLIO UM B YacTu No HacToswemy CornalleHuio He JonyckaeTcs
6e3 oTaenbHOro NpeaBapuUTENbHOrO NMCbMEHHOrO cornacus [JopepuTenbHOro ynpasnsioLLero.

10.8. K oOTHOWeEHNsM, BO3HMKAKOWMM B CBS3M C ucrnofniHeHMeM CornawleHnsi, ero pacTOpXXeHUEM,
NnpekpawieHneM, UCMNONTHEHNEM, HEUCTMOSTHEHMEM WM  HeHaanexawmm MWCMONHEHUEM, NPUMEHSIETCS
3akoHogaTenbcTBo Poccunckon denepaumm.

10.9. Tlopsagok wcnonb3oBaHusA JInyHoro kabuHeTa, MNOPSAOK OPMUMPOBaHWSA W MpegocTaBneHus
CoobLeHunn B hopme DNEeKTPOHHbIX AOKYMEHTOB perynmpyeTcs nonoxeHnsmmn Hactosdwero Cornawenus, a
Takke MOXeT perynupoBaTtbCcs PermameHToMm KBanuduUMPOBAHHOrO MHBEcTopa [oBepuTenbHOro
ynpaensooLLlero, AOroBopamMyv M WHbIMW COrfalleHusMK, 3aknioyeHHblMun Mexay [lonb3oBatenem u
[oBeputenbHbIM yNpasnsoWwmum.
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lpunoxeHue N213 k [Joecogopy

HdononHuTenbHble YCNOBUS AOBEPUTENBLHOIO YNpaBreHusi AeHeXHbIMU cpeaCcTBaMM
M LeHHbIMK 6ymaramm ansa KBanuuuupoBaHHbIX UHBECTOPOB

OBLUUME NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBreHns AeHeXHbIMU cpeacTBamMu U LEHHbIMU
Oymaramu ons ksanuduunmpoBaHHbIX MHBECTOPOB, yCcTaHoBMEHHbIe [punoxeHnem Ne13 (13a-13m)
K [loroBopy AOBEPUTENBbHOrO YMNpaBfieHUs LEeHHbIMKM Oymaramm u geHexHbiMM cpeacTBamMu Ans
WHBECTMPOBaHMA B UeHHble Bymarn (ganee — [Orosop), sIBNSAOLMECS HEOTHLEMIIEMOMW YacCTbio
HoroBopa (manee - [ononHuTenbHble YCNOBUMA AN KBaANMUUMPOBAHHbLIX WMHBECTOPOB),
CTaHoBATCA 0bs13aTenbHbIMU ANga YupeguTensa ynpasnexHvs n [JoBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YuypeguTensa ynpasBneHusi KBanuduumpoBaHHbIM MHBECTOpoM [loBepuTeribHbIM
yNpaBnsilowWmnM, 3a UCKNoYeHMeM nMyHkTa 4 Hactoswero [lpunoxenns Ne13a k [orosopy.
MonoxeHus nyHkTa 4 Hactosiwero Mpunoxenna Ne13a k [oroBopy crtaHoOBATCS obsA3aTenbHbIMU
ans Yuypegurtens ynpasneHusa n JoBeputenbHOro ynpasnsatoLLero ¢ AaTbl NOCTYNNEHNA EHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemy oT YupeguTtens ynpasneHus.

2. [Oorosop, BKMoYas HacTosiLLee NPUIoXeHNe K HEMY, packpbiBaeTcs Ha caiTe [JoBepuUTenbHOro
ynpaensioLLero B ceti VIHTepHeT no agpecy Www.open-am.ru.

3. B cnyyae nepepauyn Yupegutenem ynpasneHusa [lepBoHavanbHOro B3HOCa (nNepedncrieHus
AktneoB) B CTpaTternto ynpaBneHus, npegHasHadeHHyo Ansg KBannuumpoBaHHbIX WHBECTOPOB,
YupeauTtenb ynpasneHus npegoctaBnaeT [doBeputenbHOMY ynpasnsiolwemy Bce Heobxoanmble
OOKYMEHTbl ANs Npu3HaHua YdpeauTens ynpasBrneHusa KeanuuumpoBaHHbIM WHBECTOPOM He
nosgHee 10 (HecaTtn) kaneHOapHbIX OHEM C QaTbl MEPEYUCTIEHUs OEHEXHbIX CPeACTB Ha
OaHkoBckun CueT [loBepuTENbHOro YNpaBnsiloWEero, npegHasHadeHHbId ONns COOTBETCTBYHOLLEN
CtpaTeruun ynpasneHus.

4.B cnyyae ecnu nocre nepegayn [lepBoHayanbHOro B3HOCa (MepeyncrieHns AKTMBOB) B
CtpaTternto ynpasrneHus, npegHasHayeHHy Ana KBannguumpoBaHHbIX NMHBECTOPOB, YypeauTernb
yrnpaBneHnsi, He ABMAIWNACA KBannguumMpoBaHHbIM WHBECTOPOM B COOTBETCTBUWM C MYyHKTOM 2
ctatbu 51.2 ®egepanbHoro 3akoHa oT 22.04.1996r. Ne39-03 "O pbiHke UeHHbIX bymar”, He byaeT
npusHaH [oBepuTenbHbiM  yNpaBnslOWUM  KBANMPULMPOBAHHBIM ~ UHBECTOPOM,  AKTUBbI
Yupegutens ynpasneHus MoryT ObiTb nepeBedeHbl (nepepacnpedeneHbl) B NofiHOM obbeme B
Crtpaternto ynpasnenusa "lMponoHrupyemas”, He npegHasHa4YyeHHyl And KBanuuLMpPOBaHHbIX
WHBECTOpOB, Mo uctedeHun 15 (MNaTHaguatv) kaneHgapHblX AHEW C faTtbl MNOCTYNneHus
lMepBoHavanbHOro B3Hoca Ha H6aHkoBckui CueT [JoBepuTenbHOro ynpaesndwollero. B atom cniyvae
K oTHoweHnsMm CTOPOH MNpMMeEHSITCA ycnoBus [loroBopa 3a uckoyYeHneMm [JononHUTENbHbIX
yCrnoBuM ANSA KBanMuuMpoBaHHbIX MHBECTOPOB.

5. B cny4ae ecnu Y4ypegutenb ynpasrneHus npegoctasut [loBepuTenbHOMY ynpasnstowemy Bce
HeobOXxoouMble [OOKYMEHTbl ANns Npu3HaHua YdpeauTenst ynpaBneHusa KBanuuumpoBaHHbIM
NHBECTOPOM U ByaeT npusHaH KBanMUUMPOBaHHbLIM MHBECTOPOM, nocne nepesoda AKTUBOB B
Crtpaternto  ynpasneHus "lponoHrpyemas", [loBepuTenbHbI YyNpaBnASOWWA  nepeBoguT
(nepepacnpepenset) AktuBbl  Yupegutena  ynpasnenus u3  Crtpatermm  ynpasneHus
"MponoHrupyemasa” Ha 6GaHkoBckui CueT [oBeputenbHoro ynpasnswowero CrpaTteruu
ynpaBneHunsi, npegHasHa4YeHHoW ANa KBannuUMPOBAHHOIO MHBECTOPA, Ha KOTOPbIA MOCTYNwn
MNepBoHayanbHbIM B3HOC (NepeyncrieHbl AkTuebl), B TeveHne 10 (Jecsatn) kaneHOapHbIX AHEN C
AaTbl  Npu3HaHMsa  YupeauTensa ynpaeneHust KBanuUUMPOBaHHbIM  UHBECTOPOM. AKTUBbI
Yupegutens ynpaeneHna u3 Crpaterum ynpasneHus “lponoHrvpyemas” nepeBoasTcs
(nepeuncnaTca) B ykasaHHyio — CTpaTtervio  ynpaBneHusi,  nNpeaHasHayYeHHyl  Ans
KBanMMUUUPOBAHHOIO  WHBECTOpa, 3a  BblMETOM  BO3HarpaxaeHus  [JoBepuTenbHOro
ynpaBensoLiero, B pasmepe, nopsigke uU CpoOKW, YyCTaHoBMNeHHble Ana CrpaTerym ynpaBneHus
"TponoHrupyemasg”.
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KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
6. Yupeoutenb ynpaBneHusl, MPU3HaHHbLIA KBanMUUMPOBaAHHBIM MHBECTOPOM [oBEpUTENbHLIM

ynpaensitoLwmm, NoMMMo nornoxeHun [loroBopa, o6s3aH cobnogatb TpeboBaHUs, yCTaHOBMNEHHbIE
[loBepuUTENbHBIM YNPaBASOLWMM A4S MWL, NPU3HAHHBLIX KBanMUunMpoBaHHbIMM MHBECTOPaMMU.

7. [loBepuTenbHbIN  ynpaBndalowWnA  00s3yeTca  BbIBECTM  AKTMBbLI  (4acTb  AKTMBOB) 13
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeyeHue 25 (Oeaguatn nsatm) paboumx OHEW cO OHA nNpuéma OT YupeauTens ynpaBreHus
YBegomneHus o pacrnpegeneHnn aktueoB u3 CtpaTerni ynpasneHns, ykasaHHbix B [1punoxeHunm
Ne136 k Jorosopy.

8. Bosspat AkTnBOB (4acTu AKTMBOB) 13 [loBepMTENBbHOrO ynpaBneHnsi ocyLlecTBnseTca B pybnsx

Poccuinckon degepaunn.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hkecnegyowmnx CtpaTernn ynpaBneHus SBnsa0TCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTterum ynpasneHus
Crtparterus ynpaBneHus «EBpooGnuraummn» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterna ynpasneHus "OtkpbiTne®narman" Crtpaternsa ynpasneHus "Espoo6nuraymm”
CrtpaTterusa ynpaBneHus «OtkpbiTnel naguatop» CrtpaTterua ynpaBneHus «Jlugepbl MHHOBaLUn»

Bce 3akntoyeHHble, NyTeM npucoeanHeHns K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, [Joroeopbl no CrtpaTterMsim ynpaBfieHUst CO CTapbiMWM HaMMEHOBaHUSIMU, YKa3aHHbIMW B
Tabnuue Nel HacTosiwero nyHkta [loroBopa, npupaBHuBatoTca K  [JoroBopam  no
cooTBeTCTBYOWMM CTpaTermsaMm ynpaefeHUss C HOBbIMW HAMMEHOBaHUSMMW, YKa3aHHbIMW B
Tabnuue Ne1 HacTosiwero nyHkTa [Joroeopa.

cTp.156 n3 173



@ oTkpbiTHE

Ynpasnsiowas
KOMMNaHWA

LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHust
AJ1A KBAJINOULUNPOBAHHbBLIX UHBECTOPOB

1. CTPATEINS YIIPABJIEHUA - ucknrovyeHa

2. CTPATEIHNA YINPABJIEHUA — ucknoyeHa.

3. CTPATEIns YNPABJIEHUA — nckntoveHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A1 KBAJTM®ULIMPOBAHHbIX UHBECTOPOB

Llenb nHBectMpoBaHus

Yyactme B pocTe akuuili MHHOBALUMOHHBLIX U TEXHONOMMYECKUX
KOMMaHun.

MHBeCTMUNOHHBIN Npodunb

3-11 JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaternss noptdenss npegnonaraeTr npuobpeTeHne akuuin
WHHOBALIMOHHbLIX KOMMNaHWK, obnagawlinx, Ha Haw B3rnsag,
NyYWnNM COOTHOLLUEHUEM PUCK-OOXOOAHOCTb. Mbl yBEpEeHbl, 4TO
UMEHHO cpeau KOMMaHWM TEXHOIOMMYEecKOro cektopa Haubonee
BbICOKa KOHUEHTpauus Gu3HecoB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLEeCTBOM, BbICOKOW OOXOAHOCTbIO Ha WMHBECTUPOBAHHbLIV
KanuTan, KoTopble Ha JONITOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MpPOOEMOHCTpMpoBaTb  Onecrawme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMU TakMX KOMMaHWA, Kak MnpaBuno,
OLEeHMBAIOTCA WMHBECTOPaMM OTHOCUTENbHO [OPOro, OAHAKO B
nepvogbl BbICOKOW BOMAaTUNBHOCTU M PbIHOYHbBIX AuUCroKauui
nosiBnsieTcs BO3MOXHOCTb KynnTb 3TN oymarun no
npvBenekatenbHbIM KoTupoBkaM. OCHOBHOWM aoxoa noptdens
obGecneumBaeT nNpUPOCT KYpCOBOW CTOMMOCTU aKUuMiA, a Takke
nonyyYeHHble ANBUAEHAbI.

Cpeactea cTpaTermm MoryT MHBECTMPOBATLCS B
HOMWHMPOBaHHbIE B POCCUWCKMX PpYyONsX rocyaapCTBEHHble
obnuraumn Poccuiickon Pepepaumm € OCTaBLUMMCSi CPOKOM [0
noratlueHus meHee 1 roaga.

Cpok genctena CTpaTterum ynpasneHus

pekomMeHAyeMbI CPOK MHBECTUPOBaHWS - oT 3 neT

MNepBOHa4YanbHbINA B3HOC

[OononHuTenbHbLIN B3HOC

BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

YactuyHoe nabatme AKTMBOB U3
[OBEpUTENbLHOro ynpasneHus

OA.

Pucku, cBA3aHHble co CTpaTernn ynpaBneHus

OnncaHne puCKOB, CBSI3aHHBIX CO CTpaTerMen YynpaeneHwus,
npeactaeneHo B Mpunoxenun Ne1 k [lorosopy.

UHcopmaumsa o BosHarpaxaeHn
[JoBepuTenbHOro ynpaensoLwero B CBs3u
AOBepUTeNibHbIM ynpaBrneHuem

Mopsgok pacyeTa v BbiNMaTbl Bo3HarpaxaeHus [oBepuTenbHbIM
ynpaensowmM ykasaH B Npunoxenunn Ne13e k [orosopy.

UHcpopmauumsa o pacxonax, CBA3aHHbIM C
AoBepUTENbHbIM yripaBrieHUeM

MNepeyeHb pacxonos, CBA3aHHbIX c HoseputenbHbIM
yrnpaBrneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoavMble pacxoabl U Hanoroobnoxexve".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru koMnaHuii TEXHONMOMMYECKOro CeKTopa, bupxeBble
oHAbl TEXHONMOMMYEeCKoro cekTopa, OeHexHble cpeacTea. [pu
3TOM popMupoBaHMe cocTaBa AKTMBOB MPOUCXOOUT C YYETOM
MHBEeCTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeaeneHne AkTneoB U3 Ctpaterumn
ynpasneHusi

HeT, 3a wucknmodveHnem cnydas HenpusHaHus [oBeputenbHbIM
yNpaBnswLWMM KBanmmumpoBaHHbLIM MHBECTOPOM YupeauTensi
ynpasneHnss nocrne nepedadn [lepBoHayanbHOro  B3HOCa
(nepeuncnenvs AktneoB) B CTpartervio ynpaBneHus, npu 3TOM
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AKTVMBBl Yupegutensa ynpaeneHuss MoryT OblTb nepeBefeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBnsioWmMM B MOSTHOM
obveme B CrpaTternio ynpasneHus "lMponoHrnpyemas”, He
npegHasHayYeHHyl Ana  KBanuduUMpOBaHHLIX WMHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTn) KaneHoapHblx AHEW C  Aatsl
noctynnexus [lepBoHavanbHOro B3HOCa Ha 6GaHkoBckun CueT
[loBepuTenbHOro ynpaenstoLero.
HET, 3a vcknioyeHneMm cnyyas nepesoga (nepepacnpeneneHus)
MNepepacnpenenexnne AkTusoB B CTpaTernio [oBepuTenbHbiM  yrpaBnsAwwmM 13  CtpaTernm  ynpaBneHusi
ynpasneHusi "MponoHrnpyemas”, He npeaHasHayeHHon ansa
KBanuMWUUMPOBaHHbIX  MHBECTOpoB,  AKTMBOB  Y4ypeauTtens
ynpasneHus B MOnHoM obbeme, ecnu YupeauTenb ynpaBneHus
npegocrasuT [oseputensHomy ynpasnsoLiemy BCE
HeobXoaMMble  OOKYMEHTbl  Ans  Npu3HaHus  Ydpegutens
ynpasneHus ksannduumMpoBaHHbIM MHBECTOPOM U ByAeT npusHaH
KBan“@uuMpoBaHHbIM UHBECTOPOM.

YBepomneHue o6 obliem xapaktepe | 000 YK «OTKPBITUE» siBnsieTcs souepHeit komnanmei AO «BM-
W(MnM) NCTOUHNKAX KOH(IIMKTA MHTEPECOB | Eauky (OPH: 1027700159497) 1 yuacTHUKOM rpynnbl Ny Bakka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaterun ynpaeneHus JoBepuTenbHbIM yNpaBnsowmnm
MOryT ObITb 3aKn4eHbl [J0roBopbl 6aHKOBCKOro/6poKepcKoro
cyeta, a Takke cyeta OEMNO c¢ AO «BM-baHk», baHkom BTB
(MAQO) " pasmeLyaTbcs OEeHeXHble cpeacTtea Ha
pacYeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMellaTtbCs LeHHble
Oymaru Ha cdyetax OEMNO, otkpbiThix B AO «BM-BaHky», BaHke BTB
(MAQO), saBnawWwmMxca KoHTponupylowmmm nugamn OO0 YK
«OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ypaBnsaoLmi
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrn no pasMeLleHuto u
(vnn) No opraHu3auuMu pasMelleHns KoTopbix okasbiBaloT AO
«BM-BaHk», Bank BTB (MAO), asnsatoowmnecs KOHTPONMPYHOLWUMN
nuugamm OO0 YK «OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTernbHbIN ynpaBnsaoLmi
MOXeT npuobpeTatb LeHHble Oymaru, 3MWUTEHTaMW KOTOPbIX
SABNSIIOTCS KOHTponupytoLwime nuua HoBeputensHoro
ynpasngawouwero, - AO «BM-BaHk», baHk BTB (MAO).

[loBepuTenbHbIA yNpaBnsoWMiA B LENsSX WCMOMHEHUs [orosopa
MOXET 3akrniovaTb COENKM Mo NpUOOPETEHUI0 UHOCTPaHHOM
BarntThbl, MPY 3TOM KOHTPAreHTOM MO yKa3aHHbIM cAenkam MoXeT
6biTb AO «BM-BaHk» nmbo Bank BTB (MAO), saBnstowuecs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

[oBepuTenbHbIN  yNpaBnswoWMA - BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMMMKTA  MHTEPECcOB,  YKa3aHHOro  BbiLle.
[loBepuTenbHbIN  yNpaBnsawoWMA  OCYLLECTBNSIET  yrNpaBneHve
KOH(MKTOM MHTepecoB, obecneyvBaloLlee CHWXEHWE PUCKOB
npu4mMHeHns ybbITKOB Yupeautenio ynpasnexus. [Npu atom, npwu
yperynmpoBaHum BO3HMKAOLWIMX  KOH(NMKTOB WHTEpPEeCcoB
[loBepuTenbHbIV  yNpaBnsaloLWWA  PYKOBOACTBYETCA B MEPBYHO
oyepedb UHTEpecamn YupeauTens yrnpasneHus.

C 6onee nogpobHon nHdoOpMaumen o mepax, npeanpuHUMaeMbIX
[loBepuTenbHbIM  yNpaBrsloWMM B OTHOLUEHUM  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NpPOeCCMOHanbHOr0 y4yacTHMKa pbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM ynpasnsowmum n pa3meLLeHHON Ha
ocuumansHom cante [loBepuTenbHOrO  ynpasnsilowWero B
NHPOPMaLMOHHO-TENEKOMMYHUKALMOHHON ceTn  «HTepHeT» B
pasnene «PackpbiTne obsi3atensHon uHdopmaunm»/ «iHoey.
MoppobHas mHdopMaumsi 0 KOH(UKTaxX MHTEPECOB YyKa3aHa B
n.3. Mpunoxenusa Ne1 k [oroeopy.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.CTPATEIUs1 YIIPABJIEHUS "C6anaHcupoeaHHast USD"
A5 KBAJTIMOUYNPOBAHHbIX MHBECTOPOB

Cb6anaHcupoBaHHbLIN ~ OOXOA C  YMEPEHHOW  BONATWUMbHOCTLIO,
Lienb nvHBecTUpoBaHUA MO3BONSAOLLMIA paccUnTbIBaTb Ha OMEpPEeXeHWe AOXOAHOCTU BarltoTHOIO
genosvta Ha ANMTENbHOM BPEMEHHOM TFOPU3OHTE, C MeHbLUEN
BEPOSITHOCTBIO CHWXEHMSI CTOMMOCTM aKTUBOB, Y€M WHBECTUPOBaHUE
100% nopTdhens B akuum.

MHBeCcTMLUMOHHBLIN Npodunb 3-11 [JlonrocpoyHbIi
Ctpaterns B 4acTM nopTdpens akuuin npegnonaraetT akTUBHOE
MHBecTMUMOHHanA cTpaTerus ynpaenexHve,  6Gasupyloweecs Ha  NpuUHUMNax  JOMrOCPOYHOro
WHBECTMPOBaHUA,  AuBepcudunkaumnm n  adpdeKTUBHOIO pucK-
MeHeKMeHTa.

MHBecTupoBaHne MOXET OCYLLECTBMATLCA Kak B akuuyM KOMMaHui
TEXHOMOIMYECKOro CcekTopa, Tak U B Oymarm 3MWUTEHTOB [pyrux
oTpacnen, npu HanMuuu npvBnekaTenbHOro OTHOLLIEHMSA
«O0X0OHOCTL/pUCK». AnnokauuMa Ha KOHCEpPBAaTUBHbIE WHCTPYMEHTHI
MOXET AOCTMratbCs 4epes3 MOKYMNKYy OTAENbHbIX BbIMYCKOB BartoTHbIX
obnurauun, nubo 4vepes nokynky ETF, B 3aBucumoctn oT pasmepa
noptdens, ona obecnevyeHns onTuMansHoW AuBepcndunkaumn.

CooTHoLEeHe gonen akumn n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHoI goxon obecneymBaeT NPUPOCT KYpCOBOW CTOMMOCTU
aKUMRN, NomnyyeHHble OAMBUAEHAObI, @ TakKe POCT KOTUPOBOK W KYMOHHbIN
Joxop, no obnuraumam.

CpencTBa cTpaTermm MOryT WUHBECTMPOBATbLCSH B HOMWHWPOBAHHLIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
Pegepaunm c 0CTaBLIMMCA CPOKOM A0 noraweHus meHee 1 roga.

Cpok gencteua Ctpaterum

ynpaBneHus peKkomMeHAyeMbIN CPOK MHBECTMPOBaHUS - oT 3 neT

MepBoHavYanbHbIN B3HOC Beop AktuBoB B CTpaTeruto ynpaBneHusi He gonyckaetcs

HdononHuTenbHbLIN B3HOC

Pucku, cBA3aHHble co CTpaTerun OnwncaHune puckoB, CBS3aHHbIX CO CTpaTernen ynpasneHus,
ynpasneHus npenctaeneHo B Mpunoxernun Ne1 k [lorosopy.

WUHdopmaumsa o BosHarpaxaeHumn Mopsigok pacyeTa u BeINNatbl BO3HarpaxaeHvs [JoBepuTenbHbIM
[HoBepuTtenHoro ynpasnsiouiero B ynpaensoLwmM ykasaH B NpunoxeHunn Ne13e k Jorosopy.

CBA3U C AoBepUTesibHbIM ynpaBrieHnem

UHdopmaums o pacxoaax, cBA3aHHbIM € | [lepeyeHb pacxodoB, CBA3aHHbIX C [loBEPUTENbHBIM YNPaBEHNEM,
AoBepuTenbHbIM yrpaBrieHuem yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroobnoxexue".

MpuHUMNbI hopMUpPOBaHMA cocTaBa U mo6ankHble akumu, fonnaposblie ob6nuraumm, Gupxesbie HOHABI,

CTPYKTYpPbl AKTMBOB AeHexHble cpeacTsa. [pu aTom hopmmupoBaHune coctaBa AKTUBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpareruu.

YacTuuHoe n3bsaTne AKTMBOB U3 OA.

AoBepuUuTesibHOro ynpasneHus

MepepacnpeneneHne AKTUBOB U3 HET, 3a wucknwoyeHnem cnyyasas HenpusHauus [JoBepuTenbHbIM
CtpaTternu ynpaBneHus YyNpaBnsaAwWUM  KBanMUUMPOBaHHbIM  MHBECTOPOM  YupeauTensi
ynpaBsneHus nocne nepefayv lNepBoHayanbHOro B3HOCa (NepeyvncneHns
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBBI YupeauTens
ynpaBneHmst  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnslowmMM B MonHoM obbeme B CTrpaTeruto
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduuUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHbIX OHEN ¢ Aatbl noctynnexns NepBoHavanbHOro B3HOCa Ha
6aHkoBckui CyeT [loBepuTENbLHOMO YyNpaBnstoLEro.

MepepacnpepeneHne AKTUBOB B HET, 3a wckmiodyeHvem cnydas nepesBoda (mepepacnpegeneHuvs)
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CTtpaTeruio ynpaBneHus [oBepuTenbHbIM  yNpaBRsoLWUm u3  Crtpatermm  ynpaBrneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW NS KBanUUUMPOBaHHbIX
WHBECTOPOB, AKTVBOB YypeauTens yrnpasreHus B NONTHOM o6beme, ecnu
Yupegutens ynpasneHus npepocTasuT [oseputensHomy
ynpaensoweMy Bce Heobxogumble [OKYMEHTbl Ans  MNpuU3HaHus
Yupeautens ynpasneHns KBanuduUUpOBaHHbLIM WHBECTOPOM W Oyaet
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

YBepomneHue o6 obLiem xapaktepe 000 YK «OTKPLITUE» siBnsietca godepHeit komnaHunen AO «BM-BaHk»
U(Unn) UCTOYHMKAX KOHNIUKTa (OTPH: 1027700159497) 1 y4acTHUKOM rpynnbl nuy, Bavka BTBE (MAO)
UHTepecoB (OrPH 1027739609391).

B pamkax ctpaternm ynpasnenunsi [JosepuTenbHbIM yNpaBnsoLwmnm MoryT
ObITb 3aKmYeHbl 4OroBopbl 6aHKOBCKOro/6poKepCKoro cyeTa, a Takke
cyeta OEMNO ¢ AO «BM-bank», Bankom BTB (IMAO) n pasmeliaTbca
OEeHeXHble cpeacTtBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pa3mMeLlaTbecsa UeHHble 6ymarn Ha cyetax AEMNO, oTkpbiThix B AO «BM-
Bank», Banke BTBE (MAO), ABNSALWNXCS KOHTPONMUPYOLWMMU nvLaMu
000 YK «OTKPbITUE».

B pamkax ctpateruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpetaTtb LEeHHble Oymarn, ycnyrm no pasMmelleHuo 1 (unu) no
opraHmMsauumn pasmMelleHns Kotopblx okasbiBatoT AO «BM-BaHk», BaHk
BTE (MAO), sensiowmeca koHTponupywowumn nuvuamm 00O VYK
«OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmni MoXeT
npuobpetatb UeHHble Oymarn, 3SMWUTEHTaMW KOTOPbIX SBMASIOTCH
KOHTponupyowme nuua foseputenbHoro ynpasnsiowero = AO «BM-
BaHk», BaHk BTB ([MAO).

[loBepuTenbHbIN YNpaBNsoLWMn B LENsAX UCNOMHEHNS [OroBopa MOXeT
3aknoydaTh CAEnKM No NpuobpeTeHno MHOCTPaHHOM BarntoTbl, Npu 3TOM
KOHTpareHTOM MO YkasaHHbiM caenkam moxeT 6bite AO «BM-BaHk»
nnbo baHk BTE ([MAQ), asnsatowmecs KoHTponupyowmmmn nuyamm 000
YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmnin BrpaBe He  npepgoTepawiaTb
peanusauuio KOHprmkTa WHTEPECOB, yKa3aHHOro BblLLE.
[osepuTenbHbI yNpaBnsaoLWmn ocyulecTenseT ynpasnexve
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITkOB Yupegutenio ynpaenenus. [py atom, npwu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB MHTepecoB
[loBepuTenbHbIN yNPaBRsOLWMIA PYKOBOACTBYETCA B MEPBYIO oyepedb
WHTEepecamn Y4ypeauTens ynpaBneHus.

C Oonee nogpoGHOM uWHOpMauuern o Mepax, npeanpuHUMaembix
[oBepuTenbHbIM yNpaBnsiowmyM B OTHOLLUEHUW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCs B NonuTuke ynpaeneHust KOH(NMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHuMKa pblHKka UeHHbix Oymar OOO YK
«OTKPbITUE», yTBepxgeHHoW [oBepuTenbHbIM  YNpaBhsiowWUM 1
pasmeLLeHHON Ha ohmumnansbHOm cante [oBepuTensHOro
ynpaenswowero B MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTu
«MHTepHeT» B paspgene «Packpbite obsasaTenbHom uHOpmauun»/
«UHoex.

MoppobHasi uHdopMaunMa O KOHMNMKTaxX WMHTEpPecoB Yyka3aHa B Nn.3.
MpunoxeHns Ne1 k [orosopy.

6.CTPATEIUs1 YIIPABJIEHUS "Eepoobnuzayuu”
A1 KBAJTM®ULIMPOBAHHbLIX MHBECTOPOB

Lienb MHBECTUPOBaHUSA HoxogHocTb Bbiwe 6GaHkoBckux Aeno3utoB B pgonnapax CLIA n
CpPeAHEeCPOYHbIX €BPOOONMraLuii C MHBECTULIMOHHBIMU PENTUHTaMM.

MNHBeCTMLMOHHBIN Npodnnb 3-1 [lonrocpoYHsIn

CTpaterusa npegnonaraet oopmpoBaHne AuBepcuMLMPOBAHHOMO Mo
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
MHBecTUMLMOHHaAA cTpaTerns aMuUTEHTaM, oOTpacnaM U CcTpaHam nopTdens, COCTaBIEHHOMO

NpPeMMyLLEECTBEHHO U3 HOMUHMPOBAHHbLIX B gonnapax CLUA obnurauuin n
eBpoobnMraumii pOCCUMCKUX U MHOCTPAHHbIX 3MUTEHTOB C Haubonee
npuenekatesibHbIM COOTHOLWEHMeEM OOXOAHOCTU U KpeOUTHOro pucka, a
Takke HOMMWHMPOBAHHBLIX B POCCUNCKUX pPYybnsax rocygapCTBEHHbIX
obnurauun Poccuitckon Pepepaumm € OCTaBLUMMCS CPOKOM 10
noraweHust meHee 1 roga.

Cpok penctBus Ctpateruum
ynpaeneHus

peKoMeHayeMbI CPOK MHBeCTUpoBaHus — oT 1 ropga

MepBoHaYanbHbLIN B3HOC

He npegycmoTpeH

[dononHuTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHbIe cO cTpaTeruu
ynpaBneHus

OnwncaHne puUckoB, CBA3aHHbLIX CO CTpaTernen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy.

UHdopmaums o BoO3HarpaxneHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSI3U C JOBepUTENIbHbIM yrnpaBrieHUeM

Mopsgok pacyeTa u BeINNaThl BO3HarpaxaeHusa [JoBeputensHbiM
ynpasnsoLwmM ykasaH B [NpunoxeHnn Nel3e k [lorosopy.

UHdopmauma o pacxogax, CBA3aHHbIM C
AOBepUTeNbHLIM yNpaBrieHueMm

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumele pacxoapl
1 Hanoroobnoxexue".

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTMBOB

O6nurauum 1 espoobnuraumm POCCUACKUX U MHOCTPAHHbIX 3MUTEHTOB.
Mpu atom dpopmupoBaHne coctaBa AKTMBOB MPOUCXOOAUT C YYETOM
MHBecTUUMOHHOM uenu n NHBECTMLMOHHON cTpaTeruu.

YactnyHoe n3bsaTue AKTUBOB U3
[OBepuUTeNbHOro ynpaBneHus

OA.

AkTnBbl U3 CTpaternm ynpaeneHns MoryT 6biTb YacTUYHO BbiBEAEHbI U3
[oBepuTenbHOro ynpaBneHuss B BWAE OEHEXHbIX CPEACTB, NpU 3TOM
ctommoctb AktmBoB B CrTpaTterun ynpasnenus “Eepoobniuzayuu’
nocne ucnonHeHud ﬂOBepMTeﬂbelM ynpasnarwmm YBe,qomneva o
pacnpegeneHnn akTMBOB [O/DKHA COCTaBNsATb He MeHee pa3mepa
lMepBoHavaneHoro B3Hoca B pasmepe 1 000 000, 00 py6nen.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

HET, 3a wucknodeHnem crnydass HenpusHavua  [loBepuTenbHbIM
ynpasnsowWmMmM  KBanMuUMpoBaHHbIM ~ MHBECTOPOM  Y4ypeauTens
ynpasneHus nocrne nepegayuv lNepBoHayanbHOro B3Hoca (nepeyncrneHns
AktnBoB) B CTpaTternio ynpasneHusi, npu 3Tom AKTMBbBI Y4ypeauTens
ynpaBneHns  MoryT  ObiTb  nepeBedeHbl  (MepepacnpeneneHbl)
[oBepuTenbHbIM - ynpaendawwmMM B nonHom obbeme B CrpaTeruio
ynpaenexnnsa  "lMponoHrnpyemas”, He  npefHasHayeHHylo  Ans
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguaTtn)
KaneHaapHbIX OHeN ¢ Aatbl noctynnexns lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuin CueT [loBepuTENbHOIO YNpaBnsioLLero.

MepepacnpeaeneHne AKTUBOB B
CTtpaTeruio ynpaBrneHus

HET, 3a wucknioveHnem cnydyass nepeBoda (nepepacnpeperneHusl)
[oBepuTenbHbIM  yNpaBnsoLWwmnm m3  Crpaterum  ynpaBrieHus
"MponoHrnpyemas”, He npegHasHavyeHHOW Ans KBanMUUUPOBAHHbIX
MHBECTOPOB, AKTMBOB Yypeautens ynpasneHus B NofiHOM obbeme, ecnu
Yupegutens ynpaBneHus npegocTaBuT [oBeputensHomy
ynpaensilolleMy Bce HeobxoauMble [OKYMEHTbl Afst  MpuU3HaHus
Yupeauntens ynpaBneHns KBanvduUMPOBaHHbIM WMHBECTOPOM W Oyaet
Np13HaH KBanuguUMpoBaHHLIM MHBECTOPOM.

YBenomneHuve o6 obLliem xapaktepe
1(unu) ncToYyHMKax KoHcMkTa
MHTepecoB

000 YK «OTKPbITUE» aensietca goyepHen komnannen AO «bM-BaHk»
(OI'PH: 1027700159497) n yyactHukom rpynnbl nuy, baHka BTE (MAQO)
(OrPH 1027739609391).

B pamkax ctpaTternv ynpasneHus loBeputenbHbIM YNpaBsitoWmMM MOryT
ObITb 3aKmYeHbl 4OroBopbl 6aHKOBCKOro/6pOKEpPCKOro cyeTa, a Takke
cyeta OENO c¢ AO «BbM-baHk», Bankom BTBE ([MAO) n pasmeliaTtbcs
OEeHexXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pasmeLLaTbes LeHHble 6ymarn Ha cuetax OEMO, otkpbiThix B AO «BM-
BaHk», BaHke BTBE (MAOQO), aBnsoWMXCA KOHTPONUPYOLWUMU fMLaMu
000 YK «OTKPbITUE».

B pamkax cTpatermu ynpasnexusi JoBepuTenbHbIA yNpaBnsoLLmMin MOXeT
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

npuobpetatb LeEHHble Oymaru, ycnyrm no pasmelleHnto un (unu) no
opraHmMsauumn pasmelleHns Kotopbix okasbiBatoT AO «BM-BaHk», BaHk
BTB (MAO) - koHTponupytowume nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTtermu ynpasneHus [JoBepuTenbHbIn ynpasnsoLwmnia MoXeT
npuobpetatb UeHHble Oymarn, 3SMUTEHTaMyW KOTOPbIX SABNSAKTCA
KOHTponupytowme nuua [doseputensHoro ynpasnswowero - AO «BM-
BaHk», Bank BTB ([MAO).

[oBepuTenbHbIV yNpaBnsoWwmiA B LENAX UCMOMHEHUS OOroBopa MOXeT
3aKnoyvaTh CAENKM No NpuobpeTeHno MHOCTPaHHOW BarntoTbl, NpU 3TOM
KOHTpareHTOM No Yyka3aHHbIM caenkam moxeT Obitb AO «BM-BaHk»
nnbo baHk BTE (MAOQ), asnsatowmecs koHTponupyowmmn nuyamm 000
YK « OTKPbITUE».

[osepuTenbHbIi  yNpaBnsoLWmnin BripaBe He  npepoTepalwiaTb
peanusauuio KOHprnkTa WHTEPECOB, yKa3aHHOro BblLLE.
[osepuTenbHbIn ynpaBnsaoLwmn ocyulecTtenseT yrnpasneHve
KOH(PrIMKTOM  UHTepecoB, obGecnevvBalolLlee  CHWKEHWE  PUCKOB
npuynHeHns ybbITkOB Yuypegutento ynpaenenus. [py atom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB NHTepecoB
[loBepuTenbHbIN yNpaBRsoLWMA PYKOBOACTBYETCA B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uWHdopmaumenn o mepax, NpeanpUHNUMaembIX
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHNW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoMUTbCs B [NonuTuke ynpaeneHust KOH(IMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHMKa pbiHKa UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHo [oBepuTenbHbIM yNpaBASOWUM 1
pasmeLLeHHON Ha ohmumnanLHoOM cante [osepuTensHoro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALMOHHON  ceTn
«NHTepHeT» B paspgene «Packpbite obsasaTenbHonm uHdOpmauumn»/
«UHoe».

MoppobHasi uHdopMauma O KOH(NMKTax MHTepecoB yka3aHa B n.3.
MpunoxeHunsa Ne1 k [Jorosopy.

7. CTPATEI U YTNPABJIEHUS "MHocmpaHHble akyuu EUR"
4115 KBATIN®ULIMPOBAHHbIX UHBECTOPOB

MonyyeHne NpupocTa KanuTana 3a CY4eT MHBECTUPOBAHUSI CPEeACTB B
Llenb nHBecTMpOBaHUA WHOCTpaHHbIE LeHHble Bymaru.

MHBeCTUUMOHHBLIN Npodunb 3-n JonrocpoyHbIin

MHBeCTMLUMOHHAs cTpaTerus 3akni4yaeTcs B TOM, 4TO 60onbLuas YacTb
AKTMBOB Yuypeautens ynpasneHust MHBECTUPYETCSt NPENMYLLECTBEHHO B
aKUMKn KpynHenwmnx KoMmnaHum FepmaHnm, KoTopble BXOAAT B MHAEKC DAX.
MHBecTUUMOHHasA cTpaTterus CpepncTBa cTpaTernm MoryT MHBECTUPOBATLCA B HOMUHUPOBAHHbIE B
poccuicknx pybnsx rocynapctBeHHble obnurauumn Poccuiickoi
degepayum ¢ 0CTaBLUMMCS CPOKOM A0 noraweHns meHee 1 roga.

Cpok gencteusa Ctpatermmn

ynpasneHus He npeaycmoTpeH

MNepBOHa4YanbHbINA B3HOC

BBopg AkTnBoB B CTpaTeruto ynpaBreHUs He gonyckaeTcs
[dononHuTenbHbLIN B3HOC

Pucku, cBAizaHHble co CTpaTterumn OnwncaHune puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
ynpaBsneHusi B MpunoxeHun Ne1 k [jorosopy.
UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsioLiero B Mopsook pacyeTa v BbINNatbl BO3HarpaxaeHus JoBeputensHbiM
CBAI3U C flOBEPUTESNIBHBIM ynpaensowmum ykasaH B MNpunoxennn Ne13B k [lorosopy.
ynpaBneHuem
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepeyeHb pacxoaoBs, cBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [orosopa "Heobxoammble pacxoabl u
HanoroobnoxeHue".

LleHHble Bymaru, aeHexHble cpeacTsa U MHble (DUHAHCOBbLIE MHCTPYMEHTHI
MpuHUMNLI hopmmupoBaHua coctasa u | 6e3 orpaHUYeHnid No gone BnoxeHus. Mpu aTom opMrMpoBaHue cocTaBa
CTPYKTYpbl AKTUBOB AKTMBOB NpOMCXOAMUT C y4eTOM NHBECTULMOHHON uenun n

MHBECTULIMOHHON CTpaTeruu.

UHdopmaumsa o pacxoaax, CBsA3aHHbIM
C AoBepuTenbHbIM yrpaBfieHuem

YactmyHoe usbatne AKTMBOB U3 OA.
AoBepuTeNnbLHOro ynpasneHus

HET, 3a wucknioyeHuem cnydas  HenpusHaHusa  [loBeputenbHbIM
yrnpaBnsaoLwmum KBanuguumpoBaHHbIM WHBECTOPOM Yupeautens
ynpasneHusa nocrne nepegayn MepBoHavanbHOro B3HOCA (MepeydncrnenHns
AktnBoB) B CrTpaTtervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpaBsrneHus Moryt  6bITb nepeBeeHbI (nepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnsawwWmMM B MonHoM obbveme B Crparervio
ynpasneHus "MponoHrnpyemas”, He npegHasHaveHHyo ans
KBanMUUMpOBaHHbIX MHBECTOpPOB, Mo wuctedeHnn 15 (MatHaguatwn)
KaneHZapHblX OHeW € AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepuTenbHOro ynpasnstoLero.

HET, 3a wucknoyeHneM cnydass nepesoda (nepepacnpegeneHust)
JoBeputenbHbiM ynpaBnsaoLLnm 13 Crtpaternm yrnpaBneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ana  KBanMUUMPOBAHHbIX

MepepacnpeaeneHne AKTUBOB U3
CtpaTterum ynpasneHus

MNepepacnpeneneHve AKTMBOB B WHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NOnHOM obbeme, ecru
CTpaTeruio ynpaBneHus YupeauTenb ynpaBneHusi npefoctaBuT [JoBeputensHOMy ynpaBnsioLemy

BCE HEobxoaMMble AOKYMEHTbI Ans NpusHaHust YupeauTens ynpaBneHus

KBanuguLMpoOBaHHbIM VMHBECTOPOM " 6yoet npu3HaH

KBanMuumMpoBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe 000 YK «OTKPbITUE» saBnsietcs aodepHen komnaHunenn AO «bM-baHk»
n(Mnn) NCToYHMKaxX KOHNMKTa (OFPH: 1027700159497) n yyacTHukoM rpynnbl nuy Banka BTB (MMAO)
MHTepecoB (OIPH 1027739609391).

B pamkax ctpaterun ynpaeneHus [JoBepuUTENbHbIM YNPaBsiowmmM MoryT
ObITb 3akntoYeHbl A0roBopbl GaHKOBCKOro/6pokepcKkoro cyeta, a Takke
cyeta OEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHeXHble cpeacTBa Ha pacyeTHbIX/OpOKepCcKMX cyeTax, a Takke
pasMellaTbcs LeHHble bymarn Ha cyetax JEMNO, otkpbiTeix B AO «BM-
BaHk», BbaHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMA NULaMU
000 YK «OTKPbLITUE».

B pamkax ctparternv ynpaeneHuns [JoBepuTenbHbIA YNPaBnsaoWmn MOXeT
npuobpeTatb UeHHble Oymarn, ycnyru no pasmeLwieHuo u (unu) no
opraHuMsauum pasMelleHust KoTopbix okasbiBatoT AO «BM-baHk», BaHk
BTB (MAO) — koHTponupytowme nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI yNpaBnsowmi MoXeT
npuobpeTtatb UeHHble Oymarn, SMWUTEHTaMW KOTOPbIX SABMATCHA
KOHTponupywwme nuua [oseputensHoro ynpasnswowero- AO «BbM-
BaHk», BaHk BTB (IMAO).

[oBepuTenbHbIA yNpaBnslowWwmid B LENsSX UCMOMHEHUS JOroBOpa MOXeET
3aKntoyaTb CAESNKM No NPMOBPETEHU0 MHOCTPaAHHOW BanioThbl, NPU 3TOM
KOHTpareHTOM Mo yKka3aHHbIM caenkaMm moxeT 6biTb AO «BM-BaHk» nvubo
Bavk BTB (MAO), siBnsiowmecs koHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[oBeputenbHbIN yNpaBnsoLwWmin Bnpase He NpegoTBpallaTe peannsaumio
KOH(NUKTa MHTEPECOB, yKa3aHHOro BblLUE. [oBeputenbHbIn
yNpaBndAwLwWmMA  OCyLLecTBSeT ynpasneHne KOHMINKTOM WHTEPECOB,
obecneymBaroLlee CHWKEHNE PUCKOB MPUYMHEHUS YOBITKOB YypeauTenio
ynpasneHus. Npu aToM, Npyn yperynmpoBaHnn BO3HUKAOLLMX KOHASTMKTOB
MHTepecoB [loBepuTenbHbIA YNPaBnsoWmM pyKOBOACTBYETCA B MNEPBYHO
oyepedb MHTepecamn YupeauTtens ynpasneHus.

C Oonee nogpoGHOM uWHOPMaLuern O wMepax, npeanpUHNMaembix
[loBepuTenbHbIM YNpaBnsloWmMM B OTHOWEHUM KOHMNUKTOB WMHTEPECOB,
MOXHO O3HakoMUTbCs B onuTuke ynpaBneHust KOH(IMKTOM MHTEPEeCcOoB
Npod)eccMoHanbHOr0  y4yacTHMKa pblHKA UeHHbix  Bymar OO0 VYK
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

«OTKPbITUE», yTBepXaeHHOW [lOBEpPUTENbHBLIM  YNPaBMASOLWAM  U©
pasMeLLleHHON Ha odumumnansbHoM cavTe [JoBepuTenbHOro ynpaBnsoLLero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «Hoex.

MogpoGHas wuHopMauma O KOHQMMKTax MHTEPEecOoB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. CTPATEIUA YIIPABJIEHUSA "C6anaHcupogaHHasi EUR"
A1 KBATINONLNMPOBAHHbIX MHBECTOPOB

C6anaHcrpoBaHHbIN aoxoa c YMEpPEHHOM BOMaTUIIbHOCTBIO,
Llenb uHBecTUpoBaHua NO3BONSAOLMA pPacCUNTbIBATb Ha OMNEpexeHne OOXOOHOCTU BaroTHOro
Aenosuta Ha ONUTEeNbHOM BPEMEHHOM [OpPU3OHTE, C  MEHbLUEn
BEPOATHOCTbIO CHWXEHUSI CTOMMOCTU aKTMBOB, YeM WHBECTUPOBaHME
100% noptdens B akumm.

MHBeCTULMOHHBLIN Npodunb 3-11 [onrocpoyHbiIi

MHBeCTUUMOHHas cTpaTerMs 3akni4vaetcd B TOM, 4YTO  AKTUBbI
Yupeoutensa ynpaBneHUss WHBECTUMPYIOTCA B WHOCTPaHHble akuun u
obnvraunm, HoMmuHMpoBaHHble B EBPO.

CTtpaTervsa ynpaeneHusi, B 4HaCcTu MHBECTUPOBAHWSA B akuuu, npegnonaraet
MHBecTnumoHHas ctparterms pasmMelleHne AKTMBOB NPEeMMYLLECTBEHHO B aKLW KPYMHENLNX KOMMaHWi
"epmaHun, koTopble BxogAT B nHaekc DAX.

CrtpaTtervsa ynpaerneHusi, B 4YacTu MWHBECTMPOBaHWA B obnurauum,
npeanonaraet pasmelleHne AKTMBOB B obnuraumMm, HOMMHUPOBAHHLIE B
EBPO, Toprytowmecs maneHbknmm notamm Ha MockoBckol Oupxe.
CooTHoOLEeHEe Joneln akuui n obnuraumii B UHBECTULMOHHOM nopTtdene
nogaepxvneaeTtcs B nponopumn 6nuskon k 50/50.

CpeactBa cTpatermm MOryT WMHBECTUMPOBATbCA B HOMWHMPOBaHHbIE B
poccumncknx — pybnax — rocygapcTBeHHble  obnuvrauum  Poccuinckon
degepauynm ¢ 0CTaBLUMMCA CPOKOM A0 noraiwleHns mexHee 1 roga.

Cpok gencteusa Ctpatermm

ynpasneHus He npepycmoTpeH

MNepBOHa4YanbHbIA B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHusl He gonyckaercs
JononHuTenbHbIN B3HOC

Pucku, cBA3aHHbIe co CTpaTerumn OnwncaHne puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
ynpasneHus B MpunoxeHun Ne1 k [jorosopy.
UHdopmauus o BO3HarpaxaeHum
[JoBepuTenLHOro ynpasnsiowiero B Mopsaok pacyeTa v BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
CBAI3U C AlOBEPUTENTBbHBIM ynpasnsowmnm ykasaH B MNpunoxeHunn Ne13B k [lorosopy.
ynpaBfieHuem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxogumble pacxoabl u
Hanoroo6noxeHue".

UHdopmauumsa o pacxogax, CBs3aHHbIM
C AoBepuTenbHbIM yrnpaBrneHuem

MpuHUMNbI hopMupoBaHuAa coctaBa u dopmupoBaHme coctaBa AKTMBOB MPOMCXOOUT C y4yeToMm MHBEeCTUUMOHHOM
CTPYKTYpPbI AKkTUBOB Lenn n IHBECTULIMOHHOWM CTpaTermu.

YactuuHoe n3batne AKTMBOB U3 OA.
[OBepUTENLHOro yrnpasneHus

HET, 3a wucknioyeHuem cnydas HenpusHaHusa  [loBepuTenbHbIM
ynpaensaoLLmMmM KBanuuLMpOBaHHbIM MHBECTOPOM  YupeauTens
ynpasneHus nocne nepegayun MNMepeBoHavyanbHOro B3HOCa (MepevncrneHms

MepepacnpeneneHne AKTUBOB U3 AktuBoB) B CrtpaTteruio ynpaBneHus, npu 3Tom AKTMBbI Yupeautens
CTpaTteruu ynpaBneHus ynpasneHus MorytT  ObITb nepeBeeHbI (nepepacnpeneneHsbl)
[oBeputenbHbIM  ynpaBnsowWmMM B MonHoM ob6beme B Ctpartervio
yrnpaBneHus "MponoHrnpyemasn”, He npeaHasHayYeHHyo ans

KBanMUUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguatwn)

KaneHdapHblX AHeW € AaTbl noctynneHus [epBoHavanbHOro B3HOCa Ha

6aHkoBckuii CyeT [JloBepMTENbHOTO YyNpaBnsoLero.

HET, 3a wucknioyeHuem cnyyas nepeBoda (mepepacnpeneneHus)

MepepacnpepeneHue AKTUBOB B JoBepuTenbHbIM yrnpaBnsoLwmm u3 CrpaTernm ynpasneHus
CrtpaTteruio ynpasneHus "MponoHrnpyemas"”, He npegHasHayeHHOW Ans  KBanMULMPOBAHHbIX

MHBECTOPOB, AKTMBOB YupeauTens ynpaBneHus B NonHoM obbeme, ecnm
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YupeguTenb ynpaBneHusi npefocTaBuT JoBepUTENbHOMY YNpaBnsioLwemy
BCE HEoOXoaMMblE AOKYMEHTbI Ans NpUsHaHust YupeauTens ynpaBneHus
KBanuguLUMpOBaHHbIM MHBECTOPOM " oynet npusHaH
KBan“@MUMPOBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe 000 YK «OTKPbITUE» sasnsietca goyepHen komnanven AO «BM-BaHk»
U(UnM) NCTOUHUKAX KOH(PMKTa (OrPH: 1027700159497) n y4actHukom rpynnbl nuy, banka BTB ([MAO)
MHTepecoB (OFPH 1027739609391).

B pamkax ctpaTterun ynpaeneHusi [JoBepUTenbHbIM YNpaBnsowmm MoryT
ObITb 3akntoyeHbl A0roBopbl GaHKOBCKOro/6pokepckoro cyeta, a Takke
cyeta AEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHEXHble CcpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pasMellaTbcs LeHHble bymarn Ha cyetax JEMNO, otkpbiTeix B AO «BM-
BaHk», baHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMNA NULaMU
OO0 YK «OTKPbITUE».

B pamkax ctpaternn ynpasneHus [JoBepuTenbHbIA YNpaBnsiowmin MoxeT
npuobpeTatb UeHHble Gymarn, ycnyru no pasmelleHuto 1 (unu) no
opraHusauum pasmelleHuss KoTopbix okasbiBatoT AO «BM-BaHk», BaHk
BTBE (MAO).

B pamkax ctpaTernn ynpasneHus [oBepuTenbHbI YyNpaBAsiowmMin MOXeT
npuobpeTtate UeHHble Oymarn, 3MUTEHTamMyM KOTOPbIX SABMATCS
KoHTponupywme nuua [oseputensbHoro ynpasnswowero - AO «BM-
BaHk», BaHk BTB (IMAO).

[loBepuTenbHbIM yNpaBnslowWwmMi B LENsX UCNOMHEHWA OroBopa MOXeT
3aKntoyaTb CAESNKM No NPUOBPETEHU0 MHOCTPAHHOW BamntoThbl, MPU 3TOM
KOHTpareHToM Mo yka3aHHbIM caernkaMm moxeT 6biTb AO «BM-BaHk» nubo
Bavk BTB (MAO), sBnsowmeca KoHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[loBepuTenbHbIN ynpaBnsaowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOH(MKTa MHTEepecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBfieHne KOHMNKTOM WHTEpecos,
obecneymBaloLLee CHUXKEHNE PUCKOB MPUYMHEHUs yObITKOB YypeauTento
ynpasnexus. Mpun aTom, Npu yperynnpoBaHnyM BO3HUKaKOLWMX KOHMNKTOB
uHTepecoB [loBepuTenbHbIV yNpaBnaloLWUA PyKOBOACTBYETCSH B MEPBYIO
oyepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM uWHOpPMaLuern O wmepax, NpeanpUHNMaembIX
[oBeputenbHbIM yNpaBnsoWmMM B OTHOLIEHMU KOH(PIMKTOB WMHTEPECOB,
MOXHO O3HaKOMUTbLCA B onuTrke ynpaBneHus KOHIIMKTOM UHTEPECOB
NpodeCccMoHanbHOr0  y4acTHMKa pblHKa UeHHblx Hymar OOO YK
«OTKPbITUE», yTtBepxaeHHoN [loBepUTENbHBIM  YNPaBslOWUM U
pasMeLLieHHON Ha oduumnanbHoMm cawviTe [JoBepuUTENbHOro ynpaBnstoLLEro
B MHOPMaLMOHHO-TENEKOMMYHUKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbITne o06s3atenbHon nHgopmaunm»/ «MHoe».

MoppobHasi mHgopmaumMss O KOHMNUKTAX MHTEPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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UcknioyeHo.
UcknroueHo.
UcknioyeHo.

Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO yNpaBneHus
KOmMnaHua LEHHbIMK ByMaraMu 1 JeHexXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne 13e k [Joezoeopy
lMpunoxeHue Ne 132 k [Joezoeopy
lNpunoxeHue Ne 130 k Jozoeopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne 13e k [Joecoeopy

Mopspok pacyeTta Bo3HarpaxaeHus [loBeputenbHOro ynpasnsilowero
AlA KBAJTIM®NLUPOBAHHbIX MHBECTOPOB
CtpaTterus ynpaBneHus «C6anaHcupoeaHHasi USD», CTpaTerus ynpaeneHus «Eepoobnuzayuu»,
Crtparterus ynpaBneHnus «J/ludepbi uHHoeauyuli», Cmpamezaus ynpaeneHus «MHocmpaHHble akyuu EUR»,
Cmpameezus ynpaesneHusi «CbéanaHcupoeaHHass EUR»

1. Hactosiwee [punoxeHne ycTaHaBnMBaeT pasMep M MNOPSAOK pacyeTa Bo3HarpaxgeHus [loBepuTenbHbIM
ynpasnsoLWmM, BbINNavvBaemMoro eMy B COOTBETCTBUM C [JoroBopoMm, nognvcaHHoro [loBepuTenbHbIM yNpaBnsiowmm ¢
Yupegutenem ynpasneHus.

2. BosHarpaxgeHve [JoBepuTenbHOro ynpasnstoLlero coctont us: MNnatbl 3a ynpaenenne (MF) n MNpemuu 3a ycnex (SF),
a Takke [lononHuTensHoro Bo3Harpaxaenusi (ADF).

3. OueHka cTonmMocTu YncTbix AkTueoB (NAV) onpegensieTcst B COOTBETCTBUM ¢ MeToaMKOM OLeHKM CTOMMOCTY AKTVBOB,
ABNSAIOLLEACA BHYTPEHHUM [OKYMEHTOM [10BEpUTENbLHOTO YNpaBnswooLlero, packpbitoii Ha Caite [oBepuTerbHOro
ynpaensioLLero.

4. C uenblo pacdyeta [MnaTel 3a ynpasneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [aTy pacyeTa BO3HarpaxaeHus
onpefenseTca OO0 HayMCNeHus KpeauTOPCKOM 3adOoMMKeHHOCTW Mo onnaTe BO3HarpaxaeHus [loBeputenbHOro
yrNpaBnsawLero 1 KpeaMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha AoxoAbl huaundeckux nuy (ganee — HO®J).

5. C uenbio pacyeta [lpemumn 3a ycnex (SF) CTOMMOCTb YMCTbIX aKTMBOB Ha [faTy pacyeTa BO3HarpaxaeHus
onpegdenseTca MNocne HayvcneHns KpeauTOPCKOW 3aformkeHHocTu no onnate [naTel 3a ynpasnenne (MF) u go
HaunCneHNst KpeaMTopcKon 3agormkeHHocTn no onnate HAO®M. Komuccum 3a BeiBog (ADF) onpepensietca nocne
HayMCNeHNsi KPeaAMTOPCKOM 3af0fmKeHHoCTU no omnnaTte [Mnatel 3a ynpaenexwue (MF), MNpemun 3a ycnex (SF) n go
HayMCneHns KpeanToOPCKOW 3aJ0MKeHHOCTM no onnaTte HOMI.

6. OueHo4yHasa cToumocTb AKTMBOB MpW BBOAE W BbiBOAEe AKTUBOB, Mpu pacyeTe BO3HarpaxaeHus [doBeputenbHOro
ynpaBnawLwero UKCUpyeTcs B OTYETHOCTM [JOBEPMTENBHOMO YNPaBsOLLErO.

7. B cnyyae HeBO3MOXHOCTWM yaepxaTb [naTy 3a ynpasneHue (MF) w/unun lNpemuio 3a ycnex (SF) 3a ykasaHHble
nepvogbl W/WnNn Ha ykasaHHble Aatbl [loBepuTenbHbI ynpasnswowmi yaepxvsaeT MNnaty 3a ynpaeneHve (MF) n/unu
Mpemuto 3a ycnex (SF) npu NOCTYNNeHUN OeHEeXHbIX cpeacTB Ha BaHKOBCKMI cyeT [JoBepuTenbHOro ynpasnsioLlero,
OTKPbITbIM ANs 060COBNEHHOr0 yyeTa AeHeXHbIX CpeAcTB Yupeautenewn ynpasnenus. Mpu atom, MNnata 3a ynpaenexne
(MF) n/vnun Mpemuna 3a ycnex (SF) MoXeT yaepXvBaTbCs YacTaMu B nNpefenax pasMepos, onpegensieMbiX COrnacHo
ycnosui Hactoswero MpunoxeHus.

8. Mnarta 3a ynpaBneHune (MF) paccunTtbiBaetca B [Honnapax CLUA (USD), nn6o B EBpo (EUR) ans Ctpaterun
ynpaenexust «HocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnepytowei popmyne:

n
> NAVi

MF =i:+xl

, roe:

MF — pa3amep lNnatbl 3a ynpaenenne (USD / EUR);

NAV;i (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb | No Kypcy baHka Poccum Ha geHs i;

N — YMCro AHEN B Nepunoae, 3a KOTOPbLIN MPON3BOAUTCS pacyeT nnatel 3a ynpasnexue (MF);

| — cTaBka lNnaTtkl 3a ynpaBneHue, B %, pa3mep KOTOPOW yCTaHOBNEH AN Kaxaon CTpaTerum ynpaBreHus oTAeNnbHO:
| = 0,2% (Honb uUenbix ABe AecATbIX NpoueHTa) anA Crtpatermm ynpaBneHusi «C6asaHcupoeaHHass USDy,
Ctpatermm ynpasneHus «J/ludepbl uHHOEauuli», Cmpamezauu ynpaesieHusi «MHocmpaHHble akyuu EURy,
Cmpamezauu ynpaeneHusi «C6anaHcupoeaHHass EUR» (npumenstemcsi ¢ 01 anpens 20222. do mMomeHma
80306Ho08 1eHUs1 onepayuli c UHOCMpPaHHbIMU ¢huHaHCO8bIMU UHCIMPYMeHmamu);

I =1 % (oawvH npoueHT) ana CtpaTterun ynpaBneHus «EBpoobnurauumy,

T — (365 nnu 366) kONMYeCcTBO KaneHdapHbIX OHEN B oAy, K KOTOPOMY OTHOCUTCS Mepuog, 3a KOTOpbIA onpeaensercs
BO3HarpaxzgeHve.

Mnara 3a ynpaBneHue Hauucnsietcs B py6nsx no kypcy BaHka Poccum Ha aaTy okoH4YaHusi PacyeTHoro nepuoaa
u yaepxusaeTcs B py6nsx.

MnaTta 3a ynpasneHue (MF) HauucnseTtcs:

- eXeKBapTarnbHo,

- Ha AaTy, NpPeALIecTBYOLYI0 AaTe BbiBoga AKTUBOB,

- He paHee AaTbl, korga [loBepnTensHOMY ynpaBsnsoLLeMy CTano U3BECTHO O CMepTH YupeauTens ynpasneHus.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MnaTta 3a ynpaBneHue (MF) yaepxxuBaetcs [loBepuUTenbHbIM YNPaBAsOLWUM:

- eXekBapTasnbHo,

- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tou aarhl,

- Ha AaTy NorHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aencteus [loroBopa,

- Ha gaTy nonHoro BbiBoAa AKTMBOB MPU OCYLLECTBMEHUN pacyeToB C Yupeautenem ynpaBrneHusi MO0 OKOHYaHMU Cpoka
gewncteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuntbiBaeTcs B Jonnapax CLUA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOoBauun», «NHocTpaHHble akumMm EUR» no cneaytowen popmyne:

SF=max(( NAV, - HWM)* R;0), e0e:
NAV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCThbIX aKTUBOB Ha KOHeL|, pac4éTHOro nepuoaa no kypcy baHka Poceun Ha

koHeL, PacyeTHoro nepvoga;

R — cTaBka npemum 3a ycnex, B % (B NpoueHTax), pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaown CTpaTernn ynpasneHus
OTAENbHO:

R - 10% (OecsaTb npoueHToB) Ans CTpaTterum ynpaBneHus «Eepoobnuzayuuy.

C 01.01.2024r. R — 0% (Honb npoueHToB) Ana Ctpaternu ynpasneHus «MHocmpaHHble akyuu EUR» n CtpaTterum
ynpaBneHusa «Jlugepbl uHHoBauun». PaHee paccuMTaHHOe U HauucCreHHOe BO3HarpaxaeHue 3a PacyéTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CtpaTtermum ynpasneHus «MHocmpaHHbie akyuu EUR» «Jlupepbl
MHHOBaL MY,

HWM — paccuuTtbiBaeTcs no cneayrouien popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rae:

q=1 p=1

NAViast— nocnegHee 3HadeHve NAV2 3a npeablgyLine pacyétHble nepunoabl, 3a KOTopble Havyucnsanacb HeHyneBas
cymma lMpemwnm 3a ycnex, B USD nu6o B EUR.

B cnyyae ecnu HeHyneBas NMpemus 3a ycnex H1 pa3sy He Haducnanack 3a npegplaylime pacyéTHble nepuoasl no
yKa3aHHOW B HacTosiLeM nyHkTe chopMyne pacdéta Npemun 3a ycnex, 3a NAViast NpuHUMaeTcst o6bem
nepBoHayaneHoro BBoga (cymma lNepBoHayanbHoro B3Hoca) AKTnBoB B [JoBepuTenbHOE yrnpaBneHue.

B cnyyae Havana npumeHeHns pacyéta NpemMun 3a ycnex no ykasaHHoW B HacTosLeM nyHkTe hopmyne no Ctpaternsam
ynpasneHus, B KOTOpbIX MNpemuns 3a ycnex paHee paccyuTbiBanach No MHou opmyne, 06bEMOM NepBOHaYanbLHOro
BBoAa (cymma MNepBoHayanbHoro B3Hoca) AkTBoB B [loBepuTenbHoe ynpasneHme npusHaétca CTOMMOCTb YNCTbIX
aKTMBOB Ha Hayano nepBoro pacyéTHoro nepuoaa Npemun 3a ycnex no ykasaHHOW B HAcTosLWEM NyHKTe dopmyre, B
USD nubo B EUR;

SFm — nocnegHss HauncrneHHas HeHynesasa cymma NMpemuu 3a ycnex no ykasaHHOM B HacTosLLeM NyHKTe popMyrne 3a
npegpiayLine pacyétHole nepvogpl, B USD nubo B EUR,;

AQq — ObbeM (-ro 4OCpo4HOro BbiBoAa AKTMBOB 13 [loBEpUTENBLHOMO yNpaBneHusi 3a nepuog ¢ gatel pacdeta NAViast Mo
KOHeL, TeKyLlero pacyétHoro nepuoga, B USD;

Alp — O6beM p-ro gononHUTENbLHOrO BBoAA (Cymma [JononHutensHoro B3Hoca) AKTMBOB B [loBepuTENbLHOE ynpaBneHue
3a nepvog ¢ gatbl pacdeta NAViast N0 KOHEL, TeKyLLlero pac4yéTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga aons pacuyeta lNMpemumn 3a ycnex (SF) MoOryT SiBNsiTbCS, B 3aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayloLlime aatbl:

- faTa Havana gencteua [oroeopa;

- pgaTta noctynneHus [lMepBoHavanbHOro B3Hoca Ha CuyeT [doBepuTenbHOrO YNpaensitOLLEro COOTBETCTBYHOLLEN
CrtpaTeruu ynpaBneHus;

- AaTa Havarna KaneHgapHoro Kkeaprana;

- AaTa BbIBOAa YacTn AKTVBOB, B Criyyae, ecnv Obin pacyéT Bo3HarpaxaeHus 0o 3Tow Aathbl.

OkoHyaHnem PacuyeTHoro nepuoga ansa pacyeta lNpemun 3a ycnex (SF) MOryT sBNSATbCH, B 3aBUCMMOCTU OT YCIIOBUNA,
Npn KOTOPbLIX NPOU3BOANTCA AaHHbIA pacyeT, crneayoLwme aaTbl:

- AaTa KoHLa KaneHgapHoro keapTana;

- faTa, npeAllecTByoLwas Aate BobiBoAa AKTUBOB;

- para, npedwecTBylollan gaTe pactopxeHus (npekpallenuns) Jorosopa/gate, koraa [loBeputenbHOMY ynpaBnsioLemy
CTarno U3BeCTHO O CMepPTU YupeauTens ynpasreHus.

B cnyyae BbiBoga yactM AKTMBOB YupeauTtenem ynpasreHvus [oBepuTenbHbI yNpaBnsioWmMin ocTaBnseT 3a cobon
npaBo paccuntaTb U yaepxatb [Npemuio 3a ycnex (SF) u MnaTy 3a ynpasneHne (MF) paccuntaHHble Ha AaTy BbiBOAA
YacTn AKTUBOB.

Mpemusa 3a ycnex HaducnsaeTtcd B py6n;|x no Kypcy BaHka Poccun Ha AaTy OKOHYaHUA PacueTHoro nepuopa u

yoepxuBaetcs B pyonsx. MNpemus 3a ycnex yoepxuBaeTcs He MO3[Hee 3aBeplUeHVs KarneHOapHoro KeapTana,
crieqytoLLero 3a okoH4YaHneM PacuéTtHoro nepuoaa.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

10. JononHuTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTuBoB (ADF) B3umaeTcsi B criydae NnosiHoro
BblBOAa AKTMBOB/4AcTU AKTMBOB U3 [1OBEPUTENBLHOrO yrnpaBreHus OO0 UcTeyeHust 365 kaneHOapHbIX OHEW CO OHSA
Ka)kgoro 3auyncrneHust AeHexHbix cpeacTB (AkTmBoB) Ha CueT [JoBepuTENbHOrO YMNpaBrsioWEro B COOTBETCTBYHOLLYIO
CrtpaTtervio ynpaBneHusi, onpefenseTcd OT CyMMbl/4acT CyMmmbl (M Cpoka KaXAoro BBOAA akTMBOB), KoTopas
Haxogunack B noptdene Knuenta, n paccuntbiBaeTcsa no dpopmyne:

ADF =IVC *k , rge:

IVC — cTtoumocTb AKTMBOB, MepefaHHbIX B [OBEPUTENLHOE YMpaBneHue YypeauTenem YrpaBiieHWus, KoTopble
Haxoaunucb B JOBEpPUTENbHOM ynpaBneHun MeHee 365 gHen, a ans CTpatermm ynpasneHus «/HOCTpaHHble akuum
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHel, 0o aaThl BbiBoga AKTUBOB/YacTU AKTUBOB [lJoBEPUTENbHBLIM YNPaBnsowmm, B pyonsax;

k — KoadbpmuneHT, pasmep KOTOPOro yCTaHOBNEH ANA Kaxaon CtpaTerMm ynpasrneHus OTAENbLHO:

k =0,02 gnsa CtpaTernm ynpasnenus «C6éanaHcuposaHHasi USD», CtpaTerum ynpaBneHus «/ludepbl uHHogayul», a
makxe Onssi Cmpameauu ynpaeneHusi «MHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHust
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl Haxoousnucb 8
ynpaeneHuu meHee 365 OHel unu 365 OHel;

k =0,01 0dna Cmpamezuu ynpaeneHuss «WHOocmpaHHble akyuu EUR», Cmpamezuu ynpaeneHusi
«C6anaHcupoeaHHass EUR» u Cmpamezuu ynpaeneHusi «Eepoobnuzayuu», eciu Akmuebl Haxodunucb e
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

YypeauTtens ynpaBneHus npuvHUMaeT Ha cebsi BCe PUCKM, CBA3AHHbIE CO CHMXEHMEM CTOMMOCTM AKTMBOB B Clny4vae
nonHoro BbiBoga AkTuBOB/MacTM AKTMBOB w3 [loBepuTENbHOro ynpasreHus [o OokKoH4YaHusa Cpoka penctBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepuTENbHbIM YNpaBnsoWmM OO0
oKkoH4aHus Cpoka gerncTteus [JoroBopa.

HOononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcsi, Hauvicnsetca w yaepxkuBaeTca [oBepuTenbHbIM
ynpaensoLWMM B Cflydyae MONHOro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [JOBEPUTENBHOIO YMNpaBneHWst 40 OKOHYaHWs
Cpoka pevictBusa [JoroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoaunuch B JoBEepUTENbHOM yrnpaBneHun meHee 365 gHen n 365 gHewn, a ans CtpaTernm ynpaBneHusa « IHOCTpaHHble
akumm EUR», Ctpaternm ynpaenenuns «CbanaHcuposaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraumm» - meHee
730 gHen. ADF paccunTbiBaeTca U HadMcnsaeTcs Ha Jaty, NpedlecTBYIOWY AaTe MOMHOro BbiBoAa AKTMBOB/YacTv
AktuBoB. ADF yaepxuvBaeTcsi B 4eHb NOMNHOro BelBoAa AKTMBOB/YacTN AKTUMBOB AOMONMHUTENBHO K [1nate 3a ynpaeneHue
(MF) u Mpemun 3a ycnex (SF).

11.B cnyyae OTCyTCTBMA OEHEXHbIX cpeAcTB Ha 6aHKOBCKOM cyeTe [JoBepUTENbHOro ynpaBnsAloLero, OTKpbITOM Ans
060CcoBneHHOro yyeta AEeHEeXHbIX CPeAcTB YypeauTernew ynpasBneHWss B pasmepe, HeobxoaMMOM Ans yaepXaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpaensioliero, [JoBepuTenbHbI YyNpaBnsoWuWiA BNpaBe YAepXKMBaTb yKa3aHHble
CYMMbl MpU MOCTYNMEHNN [AEHEXHbIX CPEeACcTB B AOCTAaTOMHOM pa3Mepe Ha YyKkasaHHbln cveT [loBepuTenbHOro
ynpaensoulero. Npu 3TOM, Bo3HarpaxaeHwe [OBEPUTENbHOTO YMNpPaBMsIOLWEro MOXeT yAepXuBaTbCA 4YacTaMu B
npeaenax pasmepoB, OnpeaensiemMblx COrnacHo ycnosumn HacTtoswero MNpunoxeHusa. B cnydae BbiBoga YacTu AKTMBOB
Yupegutenem ynpaeneHuns [JoBepuTenbHbIA yNpaBnsowmii octaBnseT 3a coborn npaBo paccuutatb U yaepxats lNnaty
3a ynpaeneHue (MF) u Mpemuio 3a ycnex (SF), paccumTtaHHble Ha OeHb BbIBOAA YacTu AKTUBOB.

12. [loBepuTenbHbIi yNpaBnsaloLWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvoa, CreayoLmii 3a AHeM, NpeaLecTBYOLWMM
Jare, Koraa emy CTarno U3BecTHO O CMEpPTH YupeauTens ynpasreHus.

13.Cymma BO3Harpaxgennsa [doBepuTenbHOro ynpasndwwero no D,orosopy BKNO4aeT BCe Hallorm no CTaBKaM
HanoroBoro 3akoHogatenbctBa Poccuickon depepauuu, }J,eI7ICTByPOLIJMM Ha MOMEHT pacyeTa BO3HarpaxaeHud, ecnu
Takme Hanorm npuMmeHnmMbl K 4aHHOMY BUAY yCnyr.

14. Yypegutenb ynpasreHus NnpvHUMaeT Ha cebs BCe pPUCKKU, CBSA3AHHbIE CO CHVXKEHWEM CTOMMOCTM AKTMBOB B Cryvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns 4o okoH4aHus Cpoka gencteusa [JoroBopa, BO3HUKLIME B pesyrnbrate
peanu3auun AkTveoB [JoBepuTenbHbIM yNpaBnsiowmmM o okoH4YaHus Cpoka gevcteus [loroBopa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoMnaHusA LEHHbIMY Bymaramu 1 EHEXHbIMU CpeacTBaMuy Asi

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lNMpunoxeHue Ne 13 k [Joecosopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBepuTenbHOro yrnpasnstowero B CBsi3n €
HoBeputenbHbIM ynpaBneHmem”

Craska Pa3mep cTtaBku Bo3HarpaxgeHus no Ctparerusim ynpasneHusi
BO3HarpaxaeHus P P P ynp
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| — cTaBka lnaTbl
3a ynpasrneHue,
ucnonb3yemas
ansa pacyeta
[MnaTbl 3a 1=0,2% 1=1% 1=0,2%
ynpaenexue (MF)
nmnéo
dUKcMpoBaHHas
cTaBka B py6.
R — ctaBka
npeMuu 3a ycnex,
ncnonb3yemasi - -
Y R = 10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koahpu-
LUMEeHT ons
pac4yeTta k =0,02 (<365 aH.) k=0,02 (<365 gH.)/ 0,01 (<730 AaH.)
KoMuccum 3a
BbiBO (ADF)
Yupedumenb yripaeneHusi Hecem KOCBEHHble pacxolbl 8 C8s3U C UHeecmuposaHueM cpedcme & cmpameaul
yrpasneHus, uHeecmuyuoHHoU Oeknapayueli Komopbix nMpPedycMompeHo pasMelieHue aKkmueos 8 UHEEeCMUUUOHHbIE
mau naesebix UHBECMUUUOHHbIX (hOHO08, K KOMOPbLIM, 8 YaCmMHOCMU, OMHOCSIMCS 803HazpaxOeHue yrpasssowel
KoMnaHuUuU e pasmepe, npPedyCMOMPEHHOM rnpasunamu 008epuUMebLHO20 yrnpasieHUs naeeozo UHEEeCMUUUOHHO20
igpoHOa, eo3HazpaxOeHuUe crieyuasnu3uposaHHo20 O0erno3umapusi Naeeo2o UHBECMUUUOHHO20 (hoHOa, a makxe UHbIE
lpacxo0bl, npedycMompeHHbie npagunamu 008epuUMEILHO20 yrpassieHuUs Maego2o UH8ecmuyuoHHo2o ¢poHda. OO0 YK
«OTKPbITUE», ocywecmensisi 0osepumersibHOe yrpaesieHue mnaesbiMu UHBECMUUUOHHbIMU (OoHOamu, rosyvaem|
BO3HaepaxoOeHue ynpaensouell KoMnaHuu, pasMep Komopoeo onpedesniéH npasunamu 008epumesibHo20 yrpaeneHus)
coomeemcmeyouux aeebix UHBECMUUUOHHbIX ¢hoHOos. [lpasuna OosepumesibHO20 yrpasieHuUsi naeebiMU|
UHBECMUUUOHHBIMU ¢hoHOamu nod yrnpasneHuem [osepumernbHo20 yripasnsaoweao, onybnukosaHsl Ha calime OO0 YK
«OTKPbITUE» no adpecy: http:/Avww.open-am.ru.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoMnaHusA LEHHbIMY Bymaramu 1 EHEXHbIMU CpeacTBaMuy Asi

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ucknro4yeHo. lMpunoxeHue Ne 133 k [Jocoeopy
UcknroyeHo. lpunoxeHue Ne 13u k [Jocoeopy
UcknroyeHo. MpunoxeHue Ne 13k k [loroBopy
UcknroyeHo. MpunoxeHune Ne 13n k loroBopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne 13m k [Joecosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA NnepevyucneHns feHeXHbIX CpeacTB B
Crtparteruto ynpaBneHus "EBpoo6nurayun”
Al KBAJTM®ULJMPOBAHHOIO UHBECTOPA

Py6nn P®:

Monyuyatens: OO0 YK "OTKPLITUE" [.Y.

BaHnkoBckuin cyet oTkpbIT B BaHk BTB (IMAO) Kopp. cyet: 30101810700000000187 B 'Y BaHka Poccun no LI®O,

BUK: 044525187, NHH 7705394773, KNI 770301001

Pac4yeTHbI cyeT — 40701810826801000033 HasHayeHue nnatexa:

MepeBoa aeHexHbIX cpencts no fJorosopy Ne ot " " 20__r. KnueHr: (Pamunua umsa otyecTBo AnA
dusmyecknx nuy, / HanmeHoBaHue Ans opugnyeckux nuy). HAC He obnaraetcs.

HanomuHaem Bam, 4to MMHUManbHasi cymma NepBoHayanbHoro B3Hoca, B CtpaTervio ynpaeneHus "Eepoobnueayuu”
0ns KeanuguyuposaHHo20 uHeecmopa coctasnset — 1 000 000, 00 py6., cymMmmMa MUHUMAIbHOIo [ononHWTENbLHOro
B3Hoca - 1 000 000, 00 py6.

Mpy NOBTOPHOM NEPEYUCTIEHNN OEHEXHBIX CPEACTB YupeauTenb ynpaBreHus AOMKEH YOOCTOBEPUTLCS B aKTyarbHOCTM
yKasaHHbIX BbiLLe PEKBU3NTOB [JOBEPUTENBHOIO YNpaBnstoLLero.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LEHHbIMK ByMaraMu 1 JeHexXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

UcknroyeHo. lMpunoxeHue Ne 13H k [Jocoeopy
UcknrodeHo. lMpunoxeHue Ne 130 k [Jozoeopy

cTp.173 n3 173



