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[IpaBuia omnpenesneHusl CTOMMOCTH aKTHBOB OMIKpbING20 NAe6020 HHEECMUKHOHH020 (POHOA
onooe «lnodanvroe coipven (nanee — DPoHI) M BeIMHHHBl 00A3aTENLCTB, MOMIEKAILNX
HCITOJTHEHHIO 3a CYeT yKa3zaHHBIX akTHBoB, Ha 2013 ron (nanee — IlpaBuna) paspaboTaHbl B
cooTBeTcTBUH ¢ [lonojkeHHeM o MOpsAKe W CpoKax OTMpENENEHHs] CTOMMOCTH YMCTBIX aKTHBOB
AKIIMOHEPHBIX HHBECTHIHOHHEBIX (DOHIOB, CTOMMOCTH YHCTBIX aKTHBOB MaeBhIX HHBECTHIIHOHHBIX
OH/I0B, pacyeTHOW CTOMMOCTH WHBECTHIMOHHBIX ITA€B MAaeBLIX HHBECTHLHOHHBIX (DOHIOB, a
TAK)K€ CTOHMOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX WHBECTHIIMOHHBIX (DOHAOB B pacueTe Ha OIHY
akuuio, yteepkaeHHsM mpukazom OCOP Poccun ot 15.06.2005 Ne 05-21/m3-n (manee —
[Tonowenue).

Hactosimne TlpaBuna ompenensioT MOPSAOK ONpelIeNeHHs] CTOMMOCTH aKTHBOB W BEJIMYHHBI
0053aTEeNLCTB, TOJUISIKALINX HWCIOJIHEHHIO 3a CYeT YKa3aHHLIX aKTHBOB, MEPHOOHYHOCTH
MPOBEAEHHs OLEHITHKOM (hOHMIA OLEHKH CTOMMOCTH MMYIIECTBA (JOHMA, TOANENKALIETO OLEHKE,
HAVMMEHOBAHHUS MHOCTPAHHBIX (OHIOBBIX OHpPXK, MO pe3ynabTaTam TOProB Ha KOTOPBIX
OMIPENEIsETCs [IEHA 3aKPBITHS PHIHKA LIEHHBIX OyMar HHOCTPaHHBIX IMHTEHTOB, MpaBHiia BeIOOpa
Takux (OHIOBBIX OHPIK, a TaKKe CTABKM [THCKOHTHPOBAHHMS OCTAaBLIMXCA [IATEKEH 10
JIEHEXHBIM TpeOOBaHHSM, COCTABISIOIIHM aKTHBEI (DOHIA, MOPSNOK (POPMHUPOBAHHS pe3epsa Ui
BO3MEIEHHS TIPEJCTOALINX PACXOJ0B, CBA3AHHBIX C JOBEPHUTEIbHBIM YIMPABIECHHEM OTKPBITHIM
MaeBbIM MHBECTHIIHOHHBIM (DOHIOM.

CroumocTs axkTtuBoB @oHna OTIPENEIIACTCS KaK CyMMa JACHEKHBIX CPEINCTB Ha CcHETaxX H BO
BKJIaZaxX M OUEHOYHOI CTOMMOCTH HHOI'O HMYILIECTBA, COCTABJIAIOUICTO YKAa3aHHBIC aKTHBBI,
KOTOpasi ONpEencyIIeTCs B COOTBETCTBHH C [TonoxenueM. HODSUIOK OIIpEICICHHST BEJIHYHHEI
06H3&T6HBCTB, MOJUIEKAIIHUX MCTIOJIHEHHIO 34 cueT akTHROB PoH/a, YCTaHOBJICH HOJIO)KCE-fHEM.

OueHka OLEHIIHKOM aKTHBOB, COCTABISIOIIMX MMyliecTBO (POHIA, HE IMPOH3BOAUTCH, TAK Kak
OLIEHIMK He npeaycMmoTper [IpasunaMu nosepuTensHoro ynpasnenus Monua.

Ouenovnas CTOMMOCTD MAeB WHOCTPAHHLIX HHBECTHIIHOHHBIX (DOHIOB, MPOMIENIINX MTPOLENYPY
JUCTHHTA Ha MHOCTPaHHOH (OHAOBOH Oupike, NPH3HAETCA pPaBHOH I[IEHE 3aKPBITHS pPBIHKA
LCHHBIX GyMar 10 HTOraM MOCIEIHEro TOProBOro AHsA Ha yKkasaHHOi (oHmoBoil Gupie mepen
JIaTOM ONpe/esIeH st MX OLEHOUHOH CTOMMOCTH.

B cnyuae, eciii ykasaHHBIE LEHHBIE OyMard MpouuTH NpoNeaypy JHUCTHHTA Ha ABYX MM Oonee
HHOCTPAHHEIX (OHAOBBIX OHMpKax, B LEIAX ONPEIeNeHHs] OLEeHOUHOH CTOMMOCTH BbIOMpaercs
Ouprka B opsiake yObIBaHHS IPHOPHTETA JOHIAOBBIX OHUPIK

5.1. Helo-Mopkckas dormosas Gupixa (New York Stock Exchange, sxmiouas NYSE Arca)
5.2. Amepukanckas (ounosas Oupia (American Stock Exchange):

5.3. Hacpaxk (Nasdaq)

5.4. I'ouxourckas ¢porposas 6upxa (Hong Kong Stock Exchange);

5.5. Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris):
5.6. Mpnannckas gonnoras dupia (Irish Stock Exchange):

5.7. Ucnanckas gonmosas dupxa (BME Spanish Exchanges);

5.8. Uranssuckas gougosas 6upika (Borsa Italiana);

5.9. Kopeiickas 6upxa (Korea Exchange);

5.10. Jlonnouckas ¢onnosas dupia (London Stock Exchange);

5.11. JIroxcembyprekas ongorast Gupica (Luxembourg Stock Exchange);

5.12. Hemeuxkas ¢ounosast 6upixa (Deutsche Borse);
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5.13. Tokniickas donposas 6upia (Tokyo Stock Exchange Group):
5.14. Donnosas Gupska ToponTto (Toronto Stock Exchange, TSX Group);
5.15. ®onnosas 6Gupixa Ieeiiapnu (Swiss Exchange);

5.16. lllanxaiickas onnosas Gupxa (Shanghai Stock Exchange).

Craka (CTaBKM) IMCKOHTHPOBAHMS OCTABLIMXCA [UIATEXell IO JEHEXHBIM TpeGoBaHHsM,
COCTaBJIAIOLINM aKTHBBI [1a€BOTO HHBECTHIIHOHHOTO (hOHIA, HE YCTAHABJIMBAIOTCS, TAK KaK TaKHe
JIEHEKHbIC TPEOOBAHMS HE MOTYT COCTaBIISITh AKTHBEI (hOHIA.

Peseps juis BO3MEINEHHS IPE/ICTOSIIMX PACXOLOB, CBA3AHHBIX C OBEPHTETBHBIM YIIPABICHHEM
Don/10M, (POPMHPYETCS HAPACTAIOLINM HTOTOM B TEUEHIE KaNeHAAPHOTO FOLA.

ITpn pacuere OLEHOYHOH! CTOMMOCTH HEHHBIX GyMar NpH3HaBaemas KOTHPOBKA/UEHA 3aKpBITHS
M0 NaHHBIM OpPraHu3aTopa TOProBJIH HCIIONB3YETCS C TEM KOIHUYECTBOM 3HAKOB MOCIE 3amsToil,
KOTOpOE 00BABIIIET OPraHU3aToOp TOPTOBIIH,

CTOMMOCTE UHCTBIX aKTHBOB ()OH/A, B TOM YHCJE CPEIHErof0Bas CTOHMOCTh YHCTBIX AKTHBOB

onpenensieTcs B pybJisiX ¢ TOUHOCTBIO JI0 IBYX 3HAKOB TTOCIIE 3amsToil 1o cocTosiHuio Ha 20 yacon
MOCKOBCKOTO BPEMEHH B COOTBETCTBHH ¢ [lonokeHneMm.
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