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1. OBHIME MOJIOKEHHUA

1.1. Hacrosingue IlpaBuiia onpenesieHHsi CTOMMOCTH YHCTBHIX aKTHBOB (nasiee — [IpaBuiia) npuMeHsIIOTCS €
31lagsrycra 2018rona.
1.2. M3MeHeHus ¥ JONMOJHEHHs B Hactosiuue [IpaBuia He MOTYT ObITh BHECCHBI B CICAYIOLIME MEPHOABI (3a

HCKJIFOYEHHEM CITYYaeB HEBO3MOKHOCTH ONPEIEIEHNS CTOMMOCTH YHUCTHIX aKTHBOB):

e B NEPHWOJ C JAThl Hayajia 0 JaThl 3aBeplueHus (OKOHYaHMs) (OPMUPOBAHKS MAEBOrO MHBECTHIMOHHOTO (oHIa
(manee — TN ® / ®oun);

* B NEPUOJ C JaThl MPUHSATHS PEIIEHHUs O BbIJa4e JOMOIHHUTEIBHBIX HHBECTUIIMOHHBIX MA€B 3aKPHITOrO MaE€BOTO
MHBECTULMOHHOTO (POH/A M 0 3aBEPLIEHUS COOTBETCTBYIONIEN MTPOLIEAYPHI;

*  MOCJIE JaThl BOSHUKHOBEHUS OCHOBAHMS MPEKPAIIEHNS TTAEBOTO HHBECTUIIMOHHOTO DOH/IA.

ITo HEBO3MOXXHOCTBIO OIpPEIEICHHS CTOMMOCTH YMCThIX akTuBOB (mamee — CHA) B nHacrosmmx IlpaBmmax
[TOHUMAIOTCS, B YACTHOCTH, CJIEIYIOIINE CIIydau:
*  BHECEHHE M3MECHCHHUU B HOPMATHUBHO-IIPABOBBIE AKTHI, PETYJIUPYIOIINE MOPSIOK OINPENEICHUS CTOMMOCTH YUCTBIX

aKTHBOB;
*  TPUOCTAHOBJICHHUE JICHCTBUS WM aHHYJIMPOBAHUS JIMIIEH3MH OPTaHW3aTOpa TOPTOBIM HA PHIHKE IIEHHBIX Oymar, 1o
pe3yabpTaTaM TOPTOB Y KOTOPOTO OIMPEeNsieTCsl CIpaBeInBasi CTOMMOCTD [IEHHBIX OyMar;

*  BHECEHHE U3MEHEHUH B CIIHCOK OpraHU3aTOPOB TOPTOBIIH;
*  U3MEHEHHE MHBECTUIIMOHHOU neknapanuu PoHpa;
*  mpuolOpeTeHue B cOCTaB uMymiectBa GoHa HOBOTO BH/Ia aKTHUBOB;
*  HEeoOXOAMMOCTH MPUMEHEHHS 00JIee IOCTOBEPHBIX METOJIOB OLICHKH.
1.3. B cnyyae mpuoOpeTeHHss aKTHBOB, KPUTEPUH NPHU3HAHUS, KOTOPBIX M METOIBI ONpeAeTeHUs] CTOMMOCTH,
KOTOpBIX HE OMHCaHbl B HacTosAmmx [IpaBmiax, ympapisromias KOMIIAHUS 3a0JIarOBpEMEHHO BHOCHUT JIOTIOJTHEHHS B
Hactosmue [IpaBuna.

B ciiyuae HEOOXOQMMOCTH BHECEHHS M3MEHEHHH M JomnonHeHuid B [IpaBmina Kk HUM mpuiaraercsl MOsSCHEHHE
[IPUYMH BHECEHMS TAKUX U3MEHEHUH U JOMOJTHEHHH.
1.4. IIpaBuna npeacTaBiAOTCS YIPaBIOLIEH KOMIAHUEH B yBEIOMUTEIbHOM Nopsake B bank Poccuu B TeueHue
NIByX pabO4yMX IHEW C JaThl WX YTBEPXKICHUS W COTJIIACOBAHUS CO CIIEIUAIM3UPOBAHHBIM JIETIO3UTApUEM IyTEM
HaTpaBJICHHUs JICKTPOHHOTO TOKYMEHTA, IOAMUCAHHOTO YCHUIICHHOHN KBaTH(DUIMPOBAHHON JEKTPOHHOHN MOIMKUCHIO, MO
TEIEKOMMYHHKAIIMOHHEIM KaHalaM CBsI3M, B TOM YHCIIE Yepe3 HH(POPMAIMOHHO-TEIEKOMMYHHKAIIMOHHYIO CETh
«HTEepHET», B COOTBETCTBUU C MOPAJIKOM, YCTaHOBIeHHOM bankom Poccum.
1.5. IpaBwia (M3MEHEHUs W IOMOJHEHHS, BHOCUMBIE B IIpaBuiia) Mo yIeskaT PacKphITHIO Ha CaiiTe YIpaBIISIONICH
kommanuu: http://www.open-am.ruse mnosgnee msaTh paboumx MAHEH 10 JAaThl Havana npuMeHeHus [IpaBumi, ¢
BHCCEHHBIMHU M3MEHEHHUSAMM U JOTIOJTHEHUSIMH.

IpaBwiaa (M Bce W3MEHCHHS W JIONOJHEHHMS K HUM 3a TPH IOCIECAHMX KaJlCHIAPHBIX T0Ja) JIOJUKHBI OBITH
JOCTYIIHBI B TEUCHHE TPEX MOCIICIHUX KaJICHIAPHBIX JICT Ha caiiTe ympasistorieil kommanuu http://www.open-am.ru .

1.6. PesynbraTtel ompenencHUs CTOMMOCTU UYHCTBIX akTHMBOB @oOHZA, a TaKKe pacyeTHOM CTOMMOCTHU
HMHBECTUIMOHHOTIO nas @oHja 0TpaXkatoTcsi B CIPABKE O CTOUMOCTH YMCTBIX aKTUBOB.
1.7. CrouMocTh YHCTBIX aKTHBOB POHMA OMNpENENsIeTCs MO0 COCTOSHUIO HAa 4aCc U MHUHYThl MOCKOBCKOTO BPEMEHH,

cootBercTByromue 23:59:59MuH., JaThl, Ha KOTOPYIO PACCUUTHIBACTCSI CTOMMOCTD YHCTBIX aKTUBOB, C YYE€TOM AaHHBIX,
PACKPHITHIX B YKa3aHHYIO JaTy B JOCTYITHBIX AJIS YIIPABISIONICH KOMITAHIH NCTOYHUKAX, BHE 3aBUCHMOCTH OT 9aCOBOTO
nosica. CTOMMOCTB YHCTHIX aKTHBOB ONPEAEIIeTCS He Mo3Hee pabodero IHS, CISAYIOIIETO 3a JHEM, II0 COCTOSHUIO Ha
KOTOPBIH OCYIIECTBIISIETCS ONPEJIETICHHE CTOMMOCTH YHCTHIX aKTHBOB.

1.8. CTOMMOCTb YHCTBHIX aKTHBOB ONPEAENSETCS KaK pasHHIA MEXy CTOMMOCTBIO Beex akTuBOB Donna (manee —
aKTHBBI), W BEIMYHHON BCceX 00S3aTENbCTB, MOMICKAIIMX MCIONHEHHIO 3a CYET YKa3aHHBIX aKTHBOB (mamee —
0053aTeIIbCTBA), HA MOMCHT OIPEACIICHHS CTOMMOCTH YHCTHIX aKTHBOB B COOTBETCTBUH C HACTOSIUUMH [IpaBuiamu.

1.9. CroumocTs ynucThIX akTUBOB DoHAa onpenenseTcs:

1.9.1. B ciy4yae NPHOCTAHOBJICHUS BBIJAYH, IOTAlICHHUS U OOMECHA MHBECTHIIMOHHBIX 11a€B — HA JIaTy BO30OHOBIICHHS
UX BBIJ]a4H, HOTAlICHHs] 1 OOMEHa;

1.9.2. B cmydae mpekpamieHHs aeBOro HMHBECTUIMOHHOro oHma — Ha JaTy BO3HMKHOBEHMS OCHOBaHHMS €TO
HPEKpaIICHHS;

1.9.3. mnocne 3aBepuienusi (oxoH4uaHus) GopmupoBanus @DOHAA CTOMMOCTb YHCTBIX aKTHBOB Takoro QPoHna
OTIPEETIICTCS:

- ©KEMECSYHO Ha IOCIeAHUN pabounii IeHb KaJIeHJapHOTO MecsIIa,;

- Ha TToCNIeIHNI pabounii IeHb CpOKa MpHeMa 3assBOK Ha IIPHOOpETEeHNE, BBIAABAEMbIX P JOCPOYHOM IOTAIICHUH,

- Ha TocNIeIHNI pabounii IeHb CpOKa IpHeMa 3asiBOK Ha IIPUOOpETEHNE JIOMOJIHUTEIbHBIX HMHBECTHIIMOHHBIX T1acB;

- Ha JIaTy COCTABJICHNUS CITUCKA BIIAAENbICB HHBECTHIHOHHBIX I1aCB B CIydae YaCTHYHOTO MOTAIICHHUS HHBECTUIIHOHHBIX
maeB 0e3 3asBICHUS TPeOOBAHMI BIIaAEIbICB NHBECTHI[OHHEIX ITAaeB 00 UX IOTAIICHHH.



1.10.Cpenneronosas CHA TTU® (manmee — CI'CHA) Ha 10060t I€Hb OpEIeIsIeTCs:

- kaK oTHoureHne cymMmMbsl CHA Ha Kax[Iblii paboduii JeHb KaleHAapHOTo roga (ecau Ha paboduii ACHb KAJICHIAPHOIO
rona CYUA He onpenessiiach - Ha MOCIEIHUI JeHb ee OIpeaesIeHns, MPeAeCTBYIONINI TakoMy IHI0) ¢ Hadaa roja (¢
nathl 3aBepuieHus (okonuanus) popmuposanust [TUD no nater pacyera CI'CYA k unciay pabouux AHEH 3a 3TOT HEPUO.
1.11. CroumocTs 4uCTHIX akTHBOB POHMA, B TOM YHCIIE CPETHEr010Bas CTOMMOCTh YUCTHIX akTHBOB DOHMA, a Takxke
pacueTHas CTOMMOCTb MHBECTHLIMOHHOIO nas PoHAa ONPENeNaoTCs ¢ TOYHOCTBIO JI0 JBYX 3HAKOB IIOCIE 3aIliTOH, C
MPUMEHEHUEM MPaBHUI MaTeMAaTHYECKOTO OKPYTJIEHHsS B pyOIsX.

1.12.B ciy4asx U3MCHEHHUS JaHHBIX, HA OCHOBAHMM KOTOPBIX OblIa OmNpeJelieHa CTOMMOCTb YHCTBIX akTHBOB (DoH/a,
CTOUMOCTb YHCTBIX AaKTHBOB IOMJIEKUT IHepepacueTy. Ilepepacder CTOMMOCTH 4YMCTBIX AKTHBOB MOXKET HE
OCYILIECTBILITHCS TOJBKO B ClIydae, KOTa OTKJIOHEHHE HCIOIb30BAaHHOM B pacyeTe CTOMMOCTH aKTHBa (00s13aTebCcTBa)
cocraBisier MeHee yeM 0,1% KOppeKTHOH CTOMMOCTH YHMCTBHIX aKTUBOB U OTKJIOHEHHWE CTOMMOCTH YHCTBIX aKTHBOB Ha
3TOT MOMEHT pacuera coctaBiseT MeHee 0,1%KOppeKTHOH CTONMOCTH YHCTHIX aKTHBOB.

2.  KPUTEPUU NNPU3HAHUS (TPEKPALIEHUSI IPU3HAHMUS) AKTUBOB (OBSI3ATEJILCTB)

2.1 AxTuBbl (0053aTeNbCTBA) NPHHUMAIOTCS K PACYeTy CTOMMOCTH YHMCTHIX aKTHBOB B Clly4ae WX MPU3HAHUS B
COOTBETCTBHH ¢ MeXAyHApOAHBIMU cTaHaapTamu ¢uHaHCcoBO# ordeTHOcTH (MC®O), BBeleHHBIMH B JICHCTBHE Ha
tepputopun Poccuiickoit denepanuu.

2.2, Kpurepun mnpusHanus (IpekpaiieHusl NpHU3HAHUS) akTHBOB (00s3arensctB) B ydere DoHma ¢ 1eEJbIO
OTpaKeHHS B CTOMMOCTH YHCTHIX aKTHBOB TpeAcTaBieHb B [Ipunoxxennn 1.

3. METO/bI ONPEJEJEHUA CTOMMOCTH AKTHUBOB 1 BEJIMYUH OBA3ATEJIBCTB

3.1 CrouMOCTh akTHBOB M BelMuUMHa 00s3aresnbeTB PoOHOA ONpEeAessioTcs HO CHpPaBeAIMBOM CTOMMOCTH B
COOTBETCTBHH € MEXIyHapoaHbIM craHmapToM ¢uuancoBoir oruerHoctd (IFRS) 13 ©uenka chpaBemmBoi
CTOUMOCTH» B pelakuuy, AelcTByromied Ha Teppuropuu Poccuiickoit ®enepanuu B MoMeHT ompeneneHus CHA. B
cilydyae HEoOXOIMMOCTH CTOMMOCTb AaKTHBOB M BEJIMUMHA 00S3aTENbCTB OINpPENENseTCs] B COOTBETCTBUU C HHBIMU
MexayHapoJHBIME CTAaHAAPTaMM GUHAHCOBOI OTYETHOCTH 110 CIIPABEIUBOM CTOMMOCTH.

3.2. CrouMOCTh aKTHBOB, B TOM YHUCIE OIpEACICHHAs Ha OCHOBAHUU OTYETA OLCHINNMKA, COCTABICHHOIO B
cooTBeTcTBUH C TpeboBaHmsMu DenepampHoro 3akoHa oT 29 wmiomst 1998 roma Ne 135D3 «OO6 oneHOUHOM
nesitenbHOCTH B Poccuiickoit @eneparu» onpenensercs 6€3 ydeTa HaloroB, KOTOphIE YIUIAaUUBAIOTCS B COOTBETCTBUU
¢ 3aKoHoAaTesbcTBOM Poccuiickoii denepaunn WM HHOCTPAHHOTO TOCyNapcTBa NMPH NPHOOPETEHUN UM peau3aliy
YKa3aHHBIX aKTHBOB.

3.3. B ciyuae onmpenenenus CTOMMOCTU aKTUBA HA OCHOBAHUM OTYETa OLICHINMKA JaTa OUEHKH CTOMMOCTU JOJDKHA
OBITH HE paHee IIECTH MECSIEB 10 AaThl, 0 COCTOSIHUIO Ha KoTopyio onpenensercs CHA. IIpu 3ToM CTOMMOCTS aKTHUBa
OTIpeNIeNsIeTCsl Ha OCHOBAaHHUH JIOCTYITHOTO Ha MOMEHT onpeaenenuss CHA oTueTa OIEHIINKA C JaTOW OICHKH Hanboee
ONMU3KOM K Jare oOmNpelesieHHs CTOMMOCTH aKTHBa, COCTABIEHHOIO € COONIOJEHMEM TpeOOBaHMHA HOPMAaTHBHBIX
IIPaBOBBIX AKTOB

3.4. B ciydae, ecin HactosiiuMu [IpaBiaMu B LENsX ONPEeNCH s CIPaBeJIMBOH CTOMMOCTH aKTHBA (BEIMYUHEI
00513aTeNbCTBA) MPEIYCMOTPEHO HCIONb30BAaHUE CTOMMOCTH, OTPEAEICHHON HAa OCHOBAaHWHM OTYETa OLCHIIHMKA, MPU
3TOM IIPaBMJIA JOBEPHUTEIHFHOTO YIPABICHUS HE COJACPIKAT yKa3aHHE Ha HAMWYHWU B (DOHMIE OIEHIINKA, TO TaKas OICHKA
MOJKET OBITh NMPOU3BEICHA 3a CUET CPEICTB YIpaBIAIOLIEH KOMIAHUM NPU COOMIOJEHUN TpeOOBaHUN K OLECHIIUKY,
yKa3aHHBIX B 11.3.5HacTosmmx [Ipasmi.

3.5. CrouMOCTh aKTHBA MOXKET OIpPEAENAThCS Ul Lielaed HacTosmux [IpaBuin HA OCHOBAaHMU OTYETA OLICHILUKA,
€CJIM TaKOW OTYET COCTABJICH OLCHIIMKOM, B OTHOLIEHUU KOTOPOIO CO CTOPOHBI CAMOPEryIUPYEMBIX OpraHU3alUi
OLICHIIMKOB HE NPUMEHSIMCh B TEUYEHUE [BYX JIET B KOJMYECTBE ABYX U Oojee pa3 Mepbl JUCLUIUIMHAPHOIO
BO3JCHCTBHS, IpeaycMOTpeHHBIX DenepanbHbIM 3aKk0HOM «O0 OIEeHOYHOH JAedaTenbHOCTH B Poccuiickoit deneparmm,
a TaKKe BHYTPEHHUMH JOKYMEHTaMH CaMOPETYJIHPYEMBIX OpraHM3alMil OLIEHIIMKOB, M CTaXX OCYLIECTBICHUS
OLICHOYHOH JIEATEIBbHOCTH KOTOPOIO COCTaBIIIET HE MEHEE TPEX JIET.

3.6. MertoauKa ONIpeAeieHns] CIPAaBeUIMBOM CTOMMOCTH aKTHBOB (BEIMYMHBI 00S3aTENILCTB) IPEACTaBICHA B
[pusnoxenuu 2.

4. MOPAJOK KOHBEPTAIIUA CTOUMOCTEM, BBIPA’KEHHBIX B OJTHOM BAJIIOTE, B
JAPYI'YIO BAJIIOTY

4.1. CTOMMOCTh aKTHBOB M BEJIMYMHA 00S3aTENbCTB, BRIPAKEHHAS B MHOCTPAHHOH BajJIOTE MPUHUMAETCS B pacueT
CTOMMOCTH YHCTHIX aKTHBOB B pyOJsix mo kypcy LlenTpansaoro 6anka Poccuiickoit deneparmu Ha HaTy ONpeaeiicHUs
UX CIIPaBEIIIMBOW CTOMMOCTH.



4.2. B cnyuae, ecnm LlentpansaeivM 6ankoMm Poccuiickoit demepanuu He yCTaHOBICH IPAMOM Kypc BalIIOTHI, B
KOTOPOil BBIPa)XKCHA CTOMMOCTb AaKTHBOB (00s3aTENbCTB), K PYOIIO, TO HCIONB3YeTCS KPOCC-KYpC TAKOH BaNIOTHI,
omnpesieNieHHO yepe3 aMeprukaHckuii gosuap (USD).

5. NOPANOK PACYETA BEJIMYUHBI PESEPBA HA BBIIJIATY BO3HAI'PAKJAEHUS U
HUCIIOJBb30BAHHUA TAKOI'O PE3EPBA, A TAK KE IIOPAJOK YYETA BO3ZHATPAXKIEHUU 1
PACXO/J0OB, CBA3AHHBIX C JOBEPUTEJIbHBIM YIIPABJIEHUEM ®OHJ/IOM

5.1. PesepB Ha BHIIATYy BO3HATPAKICHHUS YIPABISIONEH KOMIIAHUM, CHENHATI3HPOBAHHOMY JETIO3HTapHIO,
ayANTOpPCKOH opraHusanuy, oneHnmKy OoHTa M JMIy, OCYIIECTBIAIOIIEMY BEICHHE pEeCTpa BIAAENbIEB
MHBECTULMOHHBIX MacB DoHzma (majee — pe3epB Ha BBHIUIATY BO3HATPAXKACHUS), ONPEACIICTCS HCXOAS M3 pasMepa
BO3HArpakJICHUsl, MPEAYCMOTPEHHOIO COOTBETCTBYIOIIMM JIMLAM IpaBHJIAMH JOBEPHUTEILHOTO ymnpasieHus DoHmom
(manee — IIY), a Takke HCIONB3YyeTCsS B TEUYCHHE OTYETHOTO roJa B COOTBETCTBHU ¢ Ilpmnoxenumem Ne 3, u
BKITFOYAETCS B COCTaB 005A3aTEIBCTB MPH ONPEIEICHUN CTOMMOCTH YHUCTHIX akTHBOB DoHA.

5.2. HWnsle pezeprr B DoHae He GOPMHUPYIOTCS U HE BKIIOUAIOTCS B COCTaB 00s13aTenbCTB DoHa.

5.3. B cnydae mnpeBbllIeHHs BEIMYMHBI PACXOIOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIpaBIeHHEM (OHIOM H
HNOUIeKAIIUX K OIUlaTe 3a CcyUeT MMyllecTBa ()OHJA, HaJ BEIMYMHON MAKCHMAJIbHOTO pa3Mepa TaKMX pPacXojloB,
ycraHoBieHHOTo B I1/1Y, 3a10;5KEHHOCTD yHpaBIIsIOIed KOMIIAHUY B pa3Mepe TaKOTO MPEBLIICHNS IPU3HACTCS B ICHb
BO3HHKHOBCHHUS TaKOTO IIPEBBIIICHUS, COCTaBe MPOYMX JIOXOJOB M YYMTHIBAETCS B COCTaBe JEOMTOPCKON
3aJ0JDKEHHOCTH 0 TOCTYIUIEHHWS JCHEXHBIX CPEACTB Ha pacueTHbII cdeT DoHma B OIUIATY 3aT0JDKEHHOCTH OT
YIIpaBIISIONIEi KOMIIAaHHH.

6. MOPAJIOK YPET'YJIMPOBAHUS PASHOI'JIACUI MEXY YIIPABJISIOIMENA KOMIIAHUEN 1
CIIEHUAJIU3UPOBAHHBIM JENNO3UTAPUEM ITPU ONNIPEAEJEHUN CTOUMOCTHU YUCTBIX
AKTHUBOB
6.1. Ilpn oOHapyXeHHHM PpACXOXICHHI B pacyeTe CTOMMOCTH YHCTBIX akTHBOB @OHIA, NpPOU3BEICHHBIM

CHELMAIU3UPOBAaHHBIM JCMO3UTapUeM U YyIpaBisitolmed koMmnanued DoHAa, CHENUAaIM3HPOBAHHBIA JAEMO3UTAPHUH
MPOU3BOJHUT CBEPKY COCTOSHHS aKTUBOB U 00s3aTenbcTB DOHIA M MPUHUMAET MEPBI K HCIPABICHUIO OMIMOOK, a TakXKe
OCYIIECTBISET CBEPKY:

6.1.1. akTHBOB M 0053aTEJILCTB Ha MPEIMET COOTBETCTBHS KPUTEPUSIM MX NPH3HAHUS (IPEKpALCHHs PU3HAHMS);
6.1.2. wucnoab3yemoii ais oneHkH aktHBoB DoHxa HHPOpMANY;

6.1.3. HCTOYHHMKOB JaHHBIX IS ONMpEIETICHUS CTOMMOCTH aKTHBOB (BEIHYHHBI 00S3aTENBCTB), @ TAKKE MOPSIKA HX

BEIOOpA;

6.1.4. mopsaaKa KOHBEPTALMHU BEIMYUH CTOUMOCTEH, BBIPAKCHHBIX B OJTHOW BAJIIOTE, B APYTYIO BATIOTY;

6.2. CBepka MPOBOAUTCS CICIHATH3UPOBAHHBIM ferno3utapueM B TeueHune 1 (OmHOro) paboduero AHS C MOMEHTa
0oOHapy)KeHHS PACX0KICHUI U BKIIFOYAET CIEIYIONIUEe MEPOTIPHUSITHS:

. (dhopmupoBaHue mepedns umyriecTBa @oHAA U CIIPABKH K TIEpEvHI0 UMyInecTBa PoHAa;

. ompezenenne Buaa aktuBoB (00s3aTenbeT) DoOHMA, MO KOTOPBIM MPOMU3O0IILIO PACXOXKICHHE C JAHHBIMH YYeTa
YIPaBJISIONICH KOMITAHUH;

. CBEPKY JaHHBIX, BHECEHHBIX B CHUCTEMY JCMO3UTAPHOTO YyUeTa, C JAHHBIMHU IOJYYEHHBIX OT YIIPABISIOMIECH
KOMITaHHUH TOKYMEHTOB, TIOJTBEP)KIAIOIINX (HaKT COBEPIICHUS CICIKH, M0 KOTOPOI HalIeHBI paCXOXKICHNUS;

. CBEPKY JaHHBIX, HMCIOJb30BAHHBIX CIEIMATM3UPOBAHHBIM JETIO3UTAPUEM I OINpPEICIICHHS CIpaBeITHBOM

CTOMMOCTH aKTHBOB (00s[3aTENCTB) C JAHHBIMH, MPE/CTABICHHBIME YIPABJISIONICH KOMITAHHEH B OTHOIICHHH aKTHBA
(0Gs13aTenbCTBa), B OTHOLIEHHH KOTOPOTO MPOU3OIILIO PACXOXKICHHUE.

6.3. IIpn mpoBeeHWM CBEPKM CIEHUANM3UPOBAHHBIA JETO3UTAPUA W  YIpaBISAIONIas KOMIIAHWS BIIpaBe
noTpe6oBaTh APYr y Apyra Jo0ble HOKYMEHTHI (MITH MX KOMHH), MOATBEpKIafomne (GakThl HAMPABICHUS/TONyICHHSI
pacnopsbkeHui 1o cuetaM, KOIUH MOJTBEPKACHHH, BBICIaHHBIX CIIEIMAIN3UPOBAHHBIM JIEIO3UTapUEM, a TAKKE IPYTUX
JIOKYMEHTOB, HEOOXOTUMBIX JJISl BRLSICHEHUS IPHYUHEI H YCTPaHEHHsT 00HAPYKEHHBIX PACXOXKICHHUM.

6.4. B ciyuae BBLIBIIEHHS HEYPErYIHPOBAHHOTO PACXOXACHHUS MEXIY CIEIHATH3UPOBAHHBIM NIETIO3ZUTAPUEM WU
YIOpaB/AOLed KOMIaHWeH IIpU ONpEeAETICHUH CTOMMOCTH YHUCTBIX aKTUBOB MOHIOB CTOPOHBI COCTABISIOT U
MIOJIMHCHIBAIOT aKT O MPUYUHAX PACXOXKACHUS JAHHBIX IIPH OTPEICICHUN CTOMMOCTH YHCTHIX akTUBOB DOoHAA.

6.5. B cnydasx wu3MeHEHHMs J[JaHHBIX, Ha OCHOBaHMHM KOTOpbIX Obuta ompepeneHa CUA, CYA mnomiexut
nepepacuery. I[lepepacuer CHUA MoxkeT He OCyIIECTBIATHCS TOJIBKO B cly4yae, KOTJa OTKIIOHEHHE HCIIOJIb30BAHHON B
pacuere cTouMocTH akTuBa (oOs3arenbcTBa) cocrasisieT MeHee yeM 0,1% KOppEeKTHOH CTOMMOCTH YHMCTBHIX aKTHBOB M
otkioneHrne CHA Ha 3TOT MOMEHT pacueta cocraBisieT MeHee 0,1%KOppeKTHOH CTOMMOCTH YHCTHIX aKTHBOB.

6.6. Crienani3upOBaHHBIN AETIO3UTAPUN M YIPABIISIONIAs KOMIIAHHS COCTABIIIIOT AKT O BBISIBIEHHOM OTKIOHEHHUU
u akTe ero ycTpaHeHHS.



Mpuinoxenue 1.

Kputepun npuznanust (mpexpameHus

NPU3HAHHKSA) aKTHBOB U 00s3aTesbeTB DoHga

AxTuB/O03aTEJILCTBO

Kputepun npuznanus

KpuTtepun npekpameHust
NPU3HAHUS

JleHexxHbIe CpelcTBa Ha cUETaX U BO
BKJIaJ]aX, B TOM 4HCJIe Ha
TPaH3UTHBIX, BAJIIOTHBIX CUETAaX,
OTKPBITBHIX HA YIPABIISIONLYIO
xommanuto J1.Y. ®onp nanee Tax xe
- VYK I.Y. ®onp).

e JlaTa 3a4MCIICHUS ICHEXKHBIX
CPEICTB Ha COOTBETCTBYIOLIUH
0aHKOBCKHIA cueT (pacyeTHBbIi,
JIETIO3UTHBIHN, TPaH3UTHBIN
BaJTIOTHBIN) HA OCHOBAHHY BBIMUCKA
C YKa3aHHOT'O CYETa;

* Jlata mepeycTynku npasa
TpeOOBaHUS O BHIIIATE BKJIAJA U
HAYHCIICHHBIX MPOLICHTOB Ha
OCHOBaHHUH JI0TOBOPA.

e Jlata Bo3BpaTa KpeAUTHOU
opraHu3alel JeHeKHbIX CPEJCTB Ha
pacueTHsIi cueT PoH/a;

* JlaTa nepeycTynKu npasa
TpeOOBaHUS O BBHITUIATE BKIIAAa U
HAYUCJIEHHBIX IPOLICHTOB Ha
OCHOBAaHUU JIOTOBOPA,;

e Jlata pemenus banka Poccun o
OT3BIBE JIMIIEH3UHU OaHKa (eHEeKHbIE
CpeICTBa MEPEXOAT B aKTUB <«IIpoyast
JeOUTOpCKast 330JDKEHHOCTDY);

e Jlata tukBHAanuu OaHKa COTIacHO
nH(pOopMaIH, pacKPHITOH B
0opHUIHATEHOM JIOCTYITHOM HCTOYHUKE
(B ToM umce 3amucu 8 ETPIOJI o
JTUKBUAINH OaHKa B TIOPSIKE,
YCTaHOBJIEHHOM JEHCTBYIOLUM
3aKOHOJIATENILCTBOM)

Ienupie Oymaru, B T.4. JCTIO3UTHBIC
CepTU(PHUKATHI

Jlara mepexo/a mpaB COOCTBEHHOCTH
Ha [[CHHBIE OyMaru:

* €CJIM LICHHAsI OyMara To/IIeKHT
Y4YeTy Ha CUeTe JICIO, TO JaTa
3a4HCIICHUS LICHHOW OyMaru Ha cyer
neno, oTkpbIThi YK J1.Y. ®oHn B
CIEIUATM3UPOBAHHOM JICTIO3UTAPHH,
TOATBEPKICHHAS] COOTBETCTBYIOIICH
BBIMTUCKO# [0 YKA3aHHOMY CUCTY
JIeTIo;

* €CITU JJOKyMCHTapHBIC [[CHHBIC
Oymaru He TOJIEKAT YUETY Ha
cyerax femno (3a HCKIIOYeHHEM
JICTIO3UTHBIX CEPTU(UKATOB), TO
JlaTa mpueMa HeHHOH Oymaru
DoHIoM, onpeescHHas B
COOTBETCTBHU C YCIOBHIMHU
JIOTOBOPA M MOATBEPIKICHHOH aKTOM
npueMa Iepeiavu IeHHBIX Oymar;

* 10 ICTIO3UTHBIM CepTH(UKATAM -
JlaTa 3a4rCIICHAs BO BKIIAJT
(memo3uT) AEeHEeKHBIX CPEJICTB,
MOITBEP K ICHHASI BBIITHCKOM CO
cueTa 1o BKIany (Iemo3uTy) Wi ¢
JIaThl IPUOOPETCHUS TAKOTO
cepTH(HUKATa 10 aKTY IPHEMa
nepeayd B COOTBETCTBHU C
JIOTOBOPOM.

1. Mara nepexona mpas
CcOOCTBEHHOCTH Ha IIEHHbIE OyMaru:

* eC/IM LIeHHas Oymara, OAJIeXKUT
y4eTy Ha cyeTe JIero, TO jaTa
CIMCaHMs LIeHHOM OymMaru co cueTa
neno, otkpbiroro YK JI.Y. ®oun B
CHENHAIN3UPOBAHHOM JIETIO3UTAPHUH,
MIOATBEPKICHHAS! COOTBETCTBYIOIIEH
BBIIIUCKOM I10 CYETY JETIO;

* eCJI TIOKyMEHTapHbIEe IEHHBIE
OyMmaru He TOJIeKaT yIeTy Ha cyeTax
Jero (3a UCKITFOUYCHHUEM JCTIO3UTHBIX
cepTU(UKATOB), TO JaTa Mepeaadn
neHHoi oymaru DoHIoM,
ONpe/IeIeHHOW B COOTBETCTBHUH C
YCIIOBHUSIMU JI0TOBOPA U
MTOJTBEPKACHHOM aKTOM IpHeMa
nepeaayy HeHHbIX Oymar;

* 110 ICTIO3UTHBIM CepTU(HKATaM -
JlaTa CIIMCaHus ¢ BKJIaaa (Jemo3ura)
JIEHEXKHBIX CPEJICTB, TOATBEPKICHHAS
BBINHACKOM CO CUETA IO BKIAAY
(memo3wury), uiu qata CoHCaHUS
TaKOTo cepTH]UKaTa 0 aKkTy IpHeMa
nepeaay B COOTBETCTBHHU C
JIOTOBOPOM,;

* €CJIM 10 YMUTEHTY LIEHHBIX Oymar
BHeceHa 3anuch B EI'PIOJI o
JIMKBUJALUHY - C 1aThl BHECEHUS
3aMUCH O JTUKBUAALIMH HYMUTECHTA .

2. JlaTa moMy4eHuUs TEHEKHBIX
CpENICTB B CUET MOJHOT'O UCIIOTHEHUS
00513aTeNBCTB 110 JOCPOUHOMY
MOTAMICHHIO IIEHHOI Oymaru.




3. IIpu HEBO3MOXKHOCTH pean3aluu
IpaB, 3aKPEIUICHHBIX [ICHHOMH
OyMarom.

v JHeburopckast
3aJI0JDKEHHOCTB T10 TIPOLIEHTHOMY
(KyTOHHOMY) JOXOTy MO JIONTOBBIM
IIEHHBIM OyMaraM K BBITLIATE.

v JHeburopckast
3aJI0JDKEHHOCTD 110
9aCTHIHOMY/TIOTHOMY TIOTANICHUEO
3MHUTEHTOM OCHOBHOTO JIOJITa TI0
JIOJITOBBIM LIEHHBIM OyMaram.

v Jeburopckast
3aJI0JDKEHHOCTB 110 BBITLIATE
JMBHICHIIOB IO AKIUSM.

v st reburopckoit
3aJI0JDKEHHOCTH TI0 TIPOIICHTHOMY
(kyrmoHHOMY) OXOAY HO
o0IUTaIysIM.

. J1aTa MOTalleHHs
MPOIEHTHOTO (KYyIMOHHOI0) 0X0/1a
Ha OCHOBAHHU PEIICHUS O BBIMYCKE.

v Jnst reburopckoit
38JI0JDKEHHOCTH 110 MOTAIIEHHIO
HOMHMHaJIA (IOJIHOr0/4acTHYHOIO)
M0 OOJIUTALIUSAM:

. JIaTa YaCTUYHOTO WA
MOJTHOTO MOTAIICHNs] HOMUHAJA Ha
OCHOBAHHH PEIIECHUS O BBITYCKE.

* JlaTa nmpu3HaHuA AeOUTOPCKOIT
3aJI0JDKEHHOCTH TI0 BBITLIATE
JUBHUICH/IOB T10 aKIIUAM, JOXOAa O
JIETIO3UTAPHBIM PACTIACKAM H
MHOCTPAHHBIM 1AM B OTHOILICHUH:

- aKIUH, JeTIO3UTAPHBIX PACTIHCOK
POCCUICKHX SMUTEHTOB SIBIISICTCS B
cootBeTcTBUH ¢ nH(popmanueir HKO
AO HP/] wimn opunmanbHEIX CaliTOB
SMUTEHTA LIEHHbIX OyMar - 1ata
(bukcanuu peecTpa akKLIUOHEPOB VIS
BBITIATHI JUBHUICHIIOB;

- aKIUH, JeTIO3UTAPHBIX PACTIHCOK U
[1a€B MHOCTPAHHBIX IMUTEHTOB
SIBIISICTCSI B COOTBETCTBUU C
napopmanueit HKO AO HP/ nara,
Ha KOTOPYIO OIPENeISIOTCS JIHIIA,
HMEIOIIUE MPABO Ha TOTyUYeHUE
JUBUIEH/IOB UM B COOTBETCTBUHU

¢ uH(MOPMAIMOHHOW CUCTEMOR
"Baymbepr” (Bloomberg)nara, ¢
KOTOPOH LieHHble OyMaru HaYMHAIOT
TOproBaThecs Oe3 yueTa
00BSIBIIEHHBIX AUBUACHIOB
(DVD_EX_DT);

IIpu orcyTcTBUM MHDOPMALMU U3
BBIIIIE YKA3aHHBIX HCTOYHUKOB (B
TOM YHCJIE pa3Mepa MPUIHTAIOIINXCS
BBITUIAT) - 1aTa 3aUUCIICHUS
JICHEXHBIX CPEACTB Ha pacyeTHBIN
cyeT ynpasisitolie komnanuu J[.Y.
IO (B ToM umnciIe Ha cueT OpoKepa
N ®D).

e Jlata UCTIONTHEHUS 005A3aTEILCTB
SMHUTEHTOM, TMOATBEPKACHHAS
0OAHKOBCKOI BBIIMMCKONW HIIA OTYETOM
Opoxepa.

e JlaTa MTUKBUAAIIUN IMUTEHTA - C
natel BHeceHud 3anucu B EI'PHOJI o
JINKBHUIAIUH.

* Jlata nepeaul COOTBETCTBYIOILETO
IpaBa YIIpaBIAIOIIEH KOMIaHUEH
®DoHJ1a MO I0TOBOPY LIECCHU.

Jebutopckas 3a0JKEHHOCTB,
BO3HHKIIAS B Pe3yIbTaTe
COBEPILEHHS CICIOK C AKTHBAMH
donpga

Jlata mepenaya akTHBOB (IEHEIKHBIX
CpEJICTB) JINILY, B OTHOLICHHH
KOTOPOI'0 BO3HUKAET JeOUTOpCKast
38JI0JKEHHOCTb.

* B nary ucnonHeHust (pactopxeHust)
CJICNIOK, B PE3yJIbTaTe COBEPIICHUS
KOTOPBIX OHa BO3HHKIIA

* C natel BHeceHus 3anucu B ETPIOJI
0 JTMKBUIAIMH OJDKHUKA, A TAKXKe C
JIATHl ONYOJIMKOBAHUS O(HUIINATHHOTO




COOOIIEHHMS B IOCTYITHOM HCTOYHHKE,
SIBHO CBHJIETEIBCTBYIOIIETO O
HEBO3MOXKHOCTH MOJIy4EHHS KaKOTO-
1100 JEHE)KHOTO BO3MEIICHHUS B
paMKax J0roBopa.

Jebutopckas 3a0JKEHHOCTB,
BO3HUKINAS B PE3yJIbTAaTe PACUECTOB
10 TIPOYHM OTICPAIHSIM

JlaTa mepeauu JEHEKHBIX CPEIICTB
JIMILY, B OTHOIICHUH KOTOPOTO
BO3HHKAeT AeOUTOpCKas
3aJJ0JKEHHOCTb.

* B nary ucnonHeHust (pacTopkeHust)
CJICNIOK, B PE3YJIbTaTe COBEPIICHUS
KOTOPBIX OHa BO3HUKIIA

* C nats! BHecenus 3anucu B ETPIOJI
0 JTMKBUAIMH JTOJDKHUKA, a TAKXKe C
JIAThI OIYOJMKOBaHUS O(PHUIINATEHOTO
COOOIIEHHMS B IOCTYITHOM HCTOYHHKE,
SIBHO CBHJIETEIBCTBYIOIIETO O
HEBO3MOXKHOCTH IIOTy9IEeHHUSI KaKOTO-
1100 EHE)KHOTO BO3MEIICHHUS B
paMKax JI0roBOpa.

Jeburopckast 3aJ0KEHHOCTE 1O
JICHEKHBIM CPEIICTBAM,
HAXOJAIMMCS Y TPO(PECCHOHATBHBIX
YYaCTHUKOB PHIHKA [[EHHBIX Oymar
(manee — 6poxkep)

Jlata 3a4ynciieHHs TCHEKHBIX
CPEACTB Ha CHECHUAIBbHBIN
OpOKepCKuil cUeT Ha OCHOBaHUHU
orgera Opokepa

* Jlata ucrosHeHus: 6pokepoM
00513aTEeNBCTB M0 MEPEUHUCIICHUIO
JIEHEHBIX CPEJICTB C CHEIHATBHOTO
OpOKepCKOTO CUeTa;

* Jlata pemenust banka Poccun 06
OT3bIBE JINIIEH3UH y OpoKepa
(nenexHble cpencTBa MEPEXOIST B
cTaryc mpodei 1eOuTopcKon
3aJI0JDKEHHOCTH);

* Jlata tukBUAanuu Opokepa COrjacHo
nHGOPMaLUH, PACKPBITON B
0o(UIMANTEHOM JOCTYITHOM HCTOYHUKE
(B ToM umcte 3amucu B ETPIOJI o
JUKBHIAIMH OpOKepa).

Jeburopckas 3a10JDKCHHOCTB IO
MPOLICHTaM Ha OCTATOK ACHEKHBIX
CPEZCTB Ha PaCYETHOM CUETE.

[Ipu 3aKIr04YEeHNH COTIALICHHS C
KpEeIUTHOM opraHu3aIyeil o
HECHIKAEMOM OCTAaTKE JCHEKHBIX
CpEJICTB Ha pacueTHOM cuere (maiee
nmenyetcst CornanieHue) mpoIeHThI
Ha HECHIDKAEMBIH OCTaTOK
MIPU3HAIOTCS B KAYECTBE
JIeOMTOPCKON 33aJ0JKEHHOCTH,
HAYMHAs C IaThl BCTYIUICHHS B CHITY
CornamreHus JIu00 ¢ J1aThl,
YKa3aHHOH B 3asiBKe Ha pa3MelleHHe
Kk CornamieHuro.

e J[ata vcroTHEHUS! KPEAUTHOMN
opraHu3alyei 003aTenbCTB 10
BO3BpaTy MPOLEHTOB HA PACYETHBIN
cueT DoHja.

e Jlara TMKBUAAIIMK OaHKA COTJIACHO
nHpOpPMALUH, PACKPHITOH B
OpUIMATEHOM JJOCTYITHOM UCTOYHHKE
(B ToM umcie 3anucu B ETPIOJT o
JTUKBUIAIH OaHKa B TIOPSJIKE,
YCTaHOBJICHHOM JICHCTBYIOIIIM
3aKOHOATEIHCTBOM);

3a10/KEHHOCTD I10 CHEJIKAM C
[IEHHBIMH OyMaramu, 3aKJIF0UeHHBIM
Ha ycaoBusix T+ (IpH HECOBMaACHUN
JIaThI ITEpexo1a MpaB COOCTBEHHOCTH
HAa IIeHHBIE OyMaru ¢ 1aToi
3aKJIFOYCHHUS JOr0BOPA).

JlaTa 3akroueHus
JIOTOBOpA TI0 TIPHOOPETEHHIO
(peanu3aryun) HeHHBIX OyMar

Jlata nepexoja npaB cOOCTBEHHOCTH
HAa [IeHHbIe OyMard, IOATBEPKACHHAS
BBIIICKOM IO CYETY JETIO.

3a/10JDKEHHOCTD I10 CAEIKAM C
BaJIIOTOM, 3aKIIOYECHHBIM Ha
ycnoBusix T+

Jata 3axinroueHus
JIOTOBOpA MO TOKYIKe/TIpoaxe
BaJIOTHI.

Jara nepexoja npaB cOOCTBEHHOCTH
Ha BaJIIOTY Ha OCHOBAHUU BBIMUCKH CO
c4eTa OTKPBITOrO Ha YIPaBIISIOLIYIO
kommanuio J1.Y. [TU®D/6pokepckoro
OTYeTa.

Jebutopckas 3a0KEHHOCTh
YIPABISIIOIIEH KOMITAHUH TIEPE]T
[N ®;

Jebutopckas 3a0JKEHHOCTB,
BO3HHKIIAS 110 JOTOBOPaM C
ayJIMTOPCKOM opraHu3anueii,

[lara nepeiauy akTUBOB (ICHEXHBIX
CPEJICTB) JIUILY, B OTHOLICHHH
KOTOPOT'O BO3HHKAET AeOUTOPCKas
3a/I0JKCHHOCTB.

e Jlata UCTIOJTHEHUS 00S3aTEIILCTB
nepen [TN®, cornacuo norosopy;
e JlaTa TMKBUIAIIMN 3aeMIIHKa,
cornacHo Beimucke u3 EI'PHOJI.




OLIEHIUKOM, CIIEHUATN3UPOBAHHBIM
JIETI03UTapUEM, PETUCTPATOPOM,
ykazaHHbIMU B nipaBuiax Y [INO;

Jeburopckas 3a10DKEHHOCTB 10
HajloraM, coopam, IOIUTMHAM B
OI0KETHI BCEX YPOBHEH;

Jleburopckas 3a10/KEHHOCTD TI0
BO3MECIIEHHUIO CYMMBI HAJIOTOB U3
oromkera PD;

ITpouas nebutopckas
3aJI0JDKEHHOCTh

Jlebutopckas 3a10KEHHOCTh
VYnpasnsoneil KoMIaHuu nepes
DOHOM 110 IPEBHILICHUIO
BEJIMYMHBI PACXOA0B, CBI3aHHBIX C
JIOBEPUTENbHBIM YIIPaBIEHUEM
®DoH0M, Ha/l BETUUNHON
MaKCHUMaJIbHOTO pa3Mepa TaKux
pacxos0B, yctaHoBieHHoro B I[T1Y.

I[aTa BO3HUKHOBCHHSA CYMMBI
TIIPEBBIMICHUSA PACXOJ0B U3 COCTaBa
nMyuiecTsa ®doHpa.

JlaTa mocTyrieHus AeHeKHBIX
CpEJICTB B CUET MOTallIeHUs
3aI0JDKEHHOCTH OT Y IpaBIIIONIeN
KOMITaHUM Ha pacueTHbIN cuer PoHpa.

KpeauTopckas 3a101KEHHOCTS,
BO3HUKILIAS B PE3YIbTATE
COBEPILEHHUS CAENOK C aKTUBAMHU
DoHza ¥ mojuIexamas NCIOIHEHHUIO
3a cyer akTuBOB PoHA

JlaTta mepexo/a npasa
COOCTBCHHOCTH Ha aKTUB (JICHCIKHBIC
cpeactea) kK DoHIy OT JHIa, B
OTHOIICHUH KOTOPOTO BO3HHUKAET
KpeIUTOPCKast 33JJ0JDKEHHOCTb.
[IpenoriaTsl AEHSKHBIX CPENCTB,
MePEYHCIICHHBIC KOHTPAreHTaMH TI0
JIOTOBOPaM, IPU3HAIOTCS B KAYCCTBE
00513aTEILCTB B MOMEHT
(haKTHYECKOTO TIOCTYTUICHHSI
JICHE)KHBIX CPEJICTB HAa PACUCTHBIN
cuet ®oHAa.

Jara ucnionHeHust (PacTOPKEHUS)
obs3aTenscTB @OHAOM IO TOTOBOPY

Kpemuropckas 3a10KEHHOCTD IO
BbI1au€ MHBECTHLIMOHHBIX M1aeB

I[aTa BKJIFOYCHUS ACHCKHBIX
cpeacTB (MHOTO UMYIIECTBA),
HepEeIaHHBIX B OIUIATY
WHBECTHIIOHHBIX 1a€B, B
umymectso Ponna

JlaTa BHECEHUS IPUXOJHOH 3alIUCHU O
BbJ1a4€ MHBECTULIMOHHBIX N1a€B B
peectp PoHzA COTIIACHO OTYETY
perucTparopa

Kpenutopckas 3a10KE€HHOCTD 110
yIiate KoMuccHii (OupkeBbIX,
OPOKEPCKHUX) M HHBIX PACXOJIOB TI0
cAeIKaM

Jlata 3akimoueHust
COOTBETCTBYIOIIEH CIIEIIKH.

Jlata nmepeymcieHns TeHEeKHBIX
CPENCTB C OPOKEPCKOTO CYeTa B CUET
OIUIAThl KOMHUCCHI M HHBIX PACXOJI0B
0 CEIKAM.

Kpemuropckas 3a10KEHHOCTD IO
BBIIIATE JACHE)KHOI KOMIIEHCAIUH
HPH TOTalIeHUH WHBECTHIIMOHHBIX
naes

JlaTa BHECEHUS paCXOJHOH 3alUCH O
MOTalIeHUH NAeB COTIIACHO OTYETY
perucTparopa.

Jara cnucanus CyMMBI I€HEKHOU
KOMIIEHCAIlUH 32 MHBECTUIIMOHHBIE
nan PoHJa ¢ pacueTHOro cueTa
COTJIACHO OAQHKOBCKOI! BEIITUCKE.

Kpenuropckas 3a1015KeHHOCTD
repes ynpasJistonie KoMnaHue,
BO3HUKIIAS B pe3ysbTare
UCIIOJIb30BaHMs yIIpaBIsIoIIen
KOMIIaHUEH COOCTBEHHBIX JIEHEKHBIX
CpEJICTB /1JIs BBIIJIATHI ACHEHKHOU
KOMITEHCAIIMH BIIaJeblamM
WHBECTUIIMOHHBIX NaeB MPU
NOTallIeHUH MHBECTHIIMOHHBIX I1aeB

Jlata nmony4yeHus JeHEKHBIX CPEJCTB
OT YHpaBIIAOLIEH KOMIIAaHUU Ha
pacueTHbIi cueT POHJA, OTKPBITHII
YIpaBJAOIEed KOMIaHUEH IS
yueta umyuectBa ®oHza, COryiacHo
0aHKOBCKOI BBIITUCKE.

Jlata ncroTHeHUS 0053aTENBCTB 0
BO3BpaTy CyMMBI 33I0JKEHHOCTH
YIpaBISOLIEH KOMIIAHUY C
pacyeTHOro cueTa COracHO
0aHKOBCKOH BBITIHCKE.

KpeauTopckas 3a01KEHHOCTS 10
yILIaTe HAJIOTOB U IPYTUX
00s13aTeNbHBIX MIaTeXKEH U3
umyectsa Ponpa

Jlata BO3HUKHOBEHHs 00513aTe/IbCTBA
IO BBIILIATE HAIOTA U (KITH)
00513aTeNLHOTO TIATEeXka, COTTIACHO
HOPMATHBHBIM MPABOBBIM aKTaM

Jlata criicaHusi CyMMBI HAJIOTOB
(obs3aTenpHBIX TIATEXEH) C
pacuerHoro cuera DoH/A COTTACHO
GaHKOBCKOM BBIMHUCKE.




Poccuiickoiit @enepannu U (M)
JIOTOBODY.

Kpenuropckas 3a1015K€HHOCTD T10
BBIIJIATE TOXOJ0B IO
WHBECTHIIMOHHEIM TasM BJIaJie/IbIiaM
MHBECTUIMOHHBIX mTacB Pouma

IIpu3HaeTcs B COOTBETCTBUHU C
YCIIOBHUSIMU HAUUCIIEHUS,
onpeaeneHubiMu B [1/[Y ®onna, B
nmaty (GopMHUpPOBaHUS
COOTBETCTBYIOIETO JOKYMEHTA O
pacdeTe JOXOJ0B, MOIEKAIINX
BBIILIATE.

JlaTa BBIIUIATHI JI0X0/1A TI0
HMHBECTUIIMOHHBIM IasM BIaENbLAM
HMHBECTUIIMOHHBIX TTaeB PoHa, nara
crimcanus ¢ p/cuera onna.

Kpeauropckast 3a10;0K€HHOCTB TIO
BBIIUIATE BO3HATPAKACHUS
YIPaBISAIOLIEH KOMITaHUH,
CTIEIUATUN3UPOBAHHOMY
JIETIO3UTAPHIO, JIUITY,
OCYIIECTBIISIOLIEMY BEJICHHE
peecTpa BiIaJIelblIeB
MHBECTHIIMOHHBIX MMaeB DoHga

[IpuzHaeTcs exxeMecsIHO B
MOCTIeTHUH padoumii IeHb MecsIa B
pa3smepe onpenenenHom [IpaBunamu
®doHza ¥ TOroBOpamMHu ¢
COOTBETCTBYIOIIUMH JIMLIAMHU.

JlaTa ciicaHusi CyMMBI
BO3HArpa)KIHHIA C paCUETHOTO CUeTa
donma cornacHo 6aHKOBCKOM
BBIITHACKE.

Kpenutopckas 3a10KEHHOCTD 110
BBIIUIATE BO3HATPAKICHH
aynuTopy, olleHumKy, PoHna, a
TaKXke 0053aTeNIbCTBAM IO OTljIaTe
TIPOYUX PACXOJIOB, OCYIIECTBISIEMbBIX
3a cueT uMyiectsa PoHzaa B
COOTBETCTBHUHM C TPeOOBAHUIMH
JIEHCTBYIOIET0 3aKOHOJaTeNIbCTBA

Jlata nokymeHTa,
MO/TBEPXKJAIOIIETO BBIMOJTHEHUE
pabot (oxazauust yciyr) ®ouy mno
COOTBETCTBYIOILIMM JIOTOBOPAM HITH
B COOTBETCTBUH C NPABUIAMU
JIOBEPHUTEIHLHOTO YIPABICHUS
DOHIOM, B TOM YHCIIE CO JTHS
BBICTABIICHUSI CYETOB-(DaKTyp
(moamUcaHus aKTa BBIMTOJTHEHHBIX
paboT (OKa3aHHBIX YCIIyT).

I[aTa CITUCaHUA CYMMBI
BO3Hana)KﬂeHPIﬁ " pacxoaoB C
Pacu€THOIrO CUcTa doHa cormacHo
0aHKOBCKO BBIITUCKE.

Peseps Ha BbIIIaTy BO3HAIPaXKICHUS

[pu ycnoBun HanW9He MOPSAAKA
OIpeneNeH sl pe3epBa U yCIOBUS €T0
OTpaKeHUS B 0053aTEIHCTBAX B
cooTBeTcTBUH ¢ [IpaBunamu.

*B JIaTy NOJHOTO UCIIOJIb30BaHUA
PpE3C€pBa Ha BBHIIJIATY BO3HArpaXJacHus.
* [Io OKOHUYaHHH OTYETHOTO TOa
II0CJIC BOCCTAHOBJICHUA
HCUCIIOJIb30BAaHHOI'O pE3€pBa B
COOTBECTCTBHUU C HpaBHJ’IaMI/I.




Mpunoxenue Ne 2.
MeToanka onpesejieHus! CIPaBeJINBOI CTOMMOCTH AKTHBOB
1 BeJITMYMHBI 00513aTEILCTB.

l. JEHEKHBIE CPEACTBA U JENNO3UTbI
I.1. JleHe:kHbIE CpeIcTBa
JleHe)KHBIE CPEeNCTBAa HA PACUYCTHBIX CYETaX B KPEAWTHBIX OpPTaHHM3AIMAIX OLCHHWBAIOTCS IO JAHHBIM BBIIHCOK 10
YKa3aHHbIM CUY€TaM, MPEAOCTABJIICHHBIX COOTBETCTBYIOIIUMU KPCAUTHBIMU OpraHu3aliidMi Ha OaTy OLCHKHU. B ciryvdae
OTCYTCTBHUS Ha ATy OLICHKHN BBIITMCKU erHHTHOﬁ oprann3an JCHEKHBIC CPECACTBA OLICHUBAIOTCA B CYMMCE, OTpa)KeHHOfI B

BBIIIMCKE 110 COCTOSIHHUIO HAa 6nn>1<a1?1my}0 JAaTy, NpEACCTBYIOUIYIO JaTC OLCHKU.

I[eﬂexcm,le CpeacTBa:

. MepeuncIeHHble Ha OpOKEepPCKHil cueT, B OTHONIEHNMH KOTOPBIX Ha JaTy OLEHKH He IIONy4eH OTYeT Opokepa,
MOATBEPKJAIOIINI TOTyYIEHHE IIePEUNCICHHBIX JEHEKHBIX CPEJCTB OPOKEpPOM; a Takxke
. NIEPEYHCIICHHBIC HAa JPYroi pacyeTHell cueT @oHa, B OTHOLICHUH KOTOPBIX Ha JaTy OLECHKH HE IIOJy4Y€Ha BBIITUCKA

us3 6aH1<a, NOATBCPKAAaromas 3a4uCIICHUE ACHCKHBIX CPEACTB Ha paCLIETHLII‘;I CUCT — MOJYyYaTe/ib MPHU3HAKOTCA B Ka4YC€CTBC
TNIEPEBOAOB B ITYTHU U OLICHUBAIOTCA B CYMMEC IMEPEIUCIICHHBIX CPEACTB.

B ciydae, ecnmu GaHk ObUI OOBSBICH OAHKPOTOM, CIIPaBEIHMBAsi CTOMMOCTh OCTaTKOB JCHEXKHBIX CPEACTB HA
pacueTHOM cyeTe, BKII0Yasi CyMMY HECHI)KAEMOT'0 OCTaTKa B TAKOM OaHKe, IPHHUMAETCS! PaBHOM HYIIIO.

1.2. Jleno3uTsl

HGHO?;I/IT B OaHke TMPU3HACTCA B KA4YE€CTBE aKTHMBAa C MOMCHTA HNOCTYIUICHUSA JICHS)KHOU CYMMBI [€I03UTa Ha
JICTIO3UTHBIN CYET, OTKpLITLIﬁ Ha uMsa PoHua B erﬂHTHOﬁ OpraHusanuu. HaTOfI MMpEeKpalCHusA MPU3HAHUA IOCIIO3UTa
SABJIACTCA AaTa BO3BparTa erZ[HTHOﬁ opraﬂmauneﬁ JACHCKHBIX CPCACTB Ha paC‘IeTHLIfI cuet doHna.

[.2.1. OueHka 1en03UTOB
Kpamkocpounvie oenozumaol

KpaTkoCcpOouHBIM SBIISETCS ICMO3UT COOTBETCTBYIOIIHI OJHOMY U3 CICAYIOIIMX YCIOBHIA:

- CPOK J[emo3uTa «I0 BocTpeboBaHus» wiu MeHee 365/366 mHell BKIOUUTENHHO (KAJCHOAPHBIA TOM), C JAThI
pa3MeIneHnst ACHeKHbIX (P YCIOBHH COOJIOJCHUS KPUTEPHS CYIIECCTBCHHOCTH W3MCHEHHS KIFOYCBOil craBku baHka
Poccun);

- JICTIO3MT, MOKET OBITh, PACTOPTHYT BKJIaIYMKOM B JIF000H JeHb 0e3 IMOTepH HAYMCIEHHBIX Ha JaTy PacTOPKCHHUS
MPOLICHTOB.

CrpaBeuinBasi CTOMMOCTb KPATKOCPOYHOTO JCMO3UTA OMPEICIACTCS KAK HOMUHAIBHASI CTOMMOCTB Jemno3uTa (CymMmma
JICHEKHBIX CPEJICTB, HAXOASAIINXCS Ha JCHO3UTHOM CUETE) IUIIOC HAYHUCIICHHBIE, HCXOIS U3 MPOLEHTHON CTaBKH M0 JEHO3UTY,
MPOLICHTHI HA 1Ty OIICHKH.

Kputepuii CyIIeCTBEHHOCTH HM3MEHEHHMs KIIOUeBOM craBku banka Poccuu ycraHaBiamBaeTcsi B pasMmepe 5
NPOLEHTHBIX IMyHKTOB. B ciy4yae n3MeHEHHs KIFOUYEBOM CTaBKU Oosiee 4eM Ha 5 % IyHKTOB 110 CPABHEHMIO C IPEIBIIYIIMM
3HAYCHUEM KITFOUEBOM CTaBKH, CIPABEUIMBAsS CTOMMOCTH JICIO3WTA OILCHUBACTCS IO METOAMKE OICHKU CIIPABEIIHBOM
CTOMMOCTH JI0JITOCPOYHBIX JCIIO3UTOB.

,ZIOJIZOCPO‘!HME oeno3umel

Ha naty oueHkr npou3BOAUTCS NpOBEpKa COOTBETCTBHUS MPOLEHTHOM CTaBKU IO JEMO3UTY, OIpEIEJICHHON B
JIOTOBOpEe OaHKOBCKOTO BKJIAZIA, PHIHOUYHBIM YCIIOBHSIM.

IIpouenTHast cTaBKa 1o pyOIeBOMY ACHO3UTY IPHU3HAETCS PHIHOYHOM, €CIIH BBITIOITHEHO YCIOBHE!
rOLl.Cp.pblH. —2% < Then < TOLl.Cp.prH. + 2%,

rae:
rﬂen — CTaBKa 10 ACMO3UTY B MPOLCHTAX,
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Tocp.pein. — OIEHKA CPEHEB3BEIIEHHON PHIHOYHON TPOIIEHTHOH CTaBKH, OTIpENIeIeHHast o Gopmyie!

rOLl.Cp.prH. = n:p.pbu-x. + (ch.o. - chp.)1
rue:
Teppom. — CPEHEB3BEIICHHAs TPOIEHTHAS CTAaBKa MO MPHMBJICYCHHBIM KPEIUTHBIMHM OPTaHM3AIMAMH BKJIajgaM (Jeno3uTam)
He(MHAHCOBBIX OPTaHU3AIUi B pyOIsaX, MyOnukyemas Ha opunuanbHoM caiite I[b P®, 3a mecsi Hanbomnee OIM3KHI K aTe
OILIEHKH, IO JIEMO3UTaM, CO CPOKOM IMPHUBJIECYEHMS, OTIAAAIONUIUM B TOT K€ MHTEPBaJ, YTO U CPOK, OCTABILUIICS Ha OTUYETHYIO
JIaTy 10 MOTAIEHHs OLIEHUBAEMOTO JEMO3UTa,
KC, ,. —xmoueBas craBka [[b P®, ycranosnennas Ha 1aTy OLEHKH,

KC.,. —cpenuss kmouesas ctapka [[b PD 3a kanennapHblii Mecsll, 32 KOTOPBLHA ONPEIEIEHA CTABKA Tep pryy. -
CpenHss 3a KaleHIapHBIA Mecsl] kiroueBas craBka L[b PD paccuntsiBaeTcs mo gopmye:
2 KC; * T;
L L L
KC¢p. = — 7
rue:

T —KOIMYEeCTBO JHEH B KaJI€HAAPHOM MecCsIle, 32 KOTOPBIH pacCUUTHIBAETCS IPOLICHTHAs! CTABKa,
KC; —ximroueBas craska LB P®, nelicTBoBaBIIas B i-0M IepHo/ie KaJeHIapHOTO MECSIA,
T; —xonm4ecTBO IHEN KaJeHIapHOTO Mecslla, B TeUeHHEe KOTOPHIX JAeiicTBoBaja npoueHTHas craska KC;.

B ToM cryyae, eciim pOIEHTHAS CTaBKa MO pyOJIIeBOMY JIEMO3HUTY HE MPU3HAETCS PHIHOYHOH, B KaUeCTBE PHIHOYHON
MIPHU3HACTCS CTaBKA:
r — {rDLl.Cp.prH. + 2%' €C/in r,uen > rou.cp.pbu-[. + 2%
PbIH. Towcppom. — 270, €CIH Tyen < Toucppom, — 2%

IIpouentHas craBka no neno3uty B pojuapax CIIA mnu EBpo mpu3HaeTcsa phIHOYHOM, €CIM BBIIOJIHEHO YCIOBHE:

Tep.poin. — 1% < Then =< Tep.poin. + 1%,
rue:
Then — CTABKa 110 JEMO3UTY B IPOLIEHTAX,
Tep.pwin. — CPE/IHEB3BENIEHHAS MPOIEHTHAS CTaBKa MO MPHUBJIEYEHHBIM KPEAUTHBIMH OPraHM3alMAMM BKIajaM (Iemo3uTam)
He(pUHAHCOBBIX OPTaHU3alMil B BaNIOTE, COOTBETCTBYIOIIEH BANIOTE AEMO3UTA, MyOIMKyeMas Ha opuunuambHOM caiite L[b
P®, 3a mecs1 Haubosnee OIM3KUI K J1aTe OLIEHKH, MO AEMO3UTaM, CO CPOKOM MPUBIEUESHNUS, MOMAJAIOUIUM B TOT JK€ UHTEpBal,
YTO U CPOK, OCTABILIMICS OCTaBLUIEMCS Ha OTYETHYIO JaTy [0 IOralleHns OLEHUBAEMOr0O ACO3UTa.

B ToM ciyuae, ecnu nmpoleHTHas craBka o aeno3uTy B poiuiapax CHIA umu EBpo He mpu3HaeTca phIHOYHOH, B
Ka4yeCcTBE PIHOYHOM IIPU3HAETCS CTaBKa!

A {T’Cp.pm. + 1%, €CJIH Tyen > Tepprn. T 1%
PEIH: Yeppon. — 1%, €CJIA Tyep < Teppon. — 1%

Ilo uroram npoBeAECHHON Ha 1aTy OLIEHKU IIPOBEPKU IPOLEHTHOM CTAaBKU IO JEMNO3UTY Ha COOTBETCTBUE PHIHOYHBIM
3HA4YEHUSM, CIIPABEIIMBOM CTOMMOCTBIO JIENIO3UTa IPU3HAETC !
- HOMUHAJIbHAsl CTOUMOCTB JIENO3UTa C YYETOM HAUUCICHHBIX Ha ATy OLICHKU, UCXOISA U3 IPOLEHTHOM CTAaBKU IO
JETO3UTY Tyep, IPOLECHTOB, B CIIy4a¢ €CIH IPOLCHTHAS CTABKA II0 JEHNO3UTY IPU3HAHA PHIHOYHOM;
- NpUBEICHHass K Jare oueHku croumocth (PV, cM. ompezneneHue mpuBeAeHHON crouMocTH, Ilpunoxenue Ne 4)
OCTaBIIKMXCS JO MOMEHTA HOTALICHHs JICHEXKHBIX ITOTOKOB IO JENO3UTY (YYHTHIBAIOTCS IUIATEXKH IPOLEHTOB U OCHOBHOW
CYMMBl [CIIO3MTA), PACCUNTAHHAs C HCIOJb30BAaHHEM B Ka4yeCTBE CTABKU IHCKOHTHPOBAHUSA BBIOPAHHON PHIHOYHOM
HPOLEHTHON CTABKHU Ty, , B CIIyYa€ €CIHM MPOLEHTHAS CTABKA 110 JEMO3UTY HE PU3HAHA PHIHOYHOM.

B nmo6oMm ciydae chpaBeIuBas CTOMMOCTb AEMO3UTa HE MOXKET OBITh HMXKE CyMMBI AE€HEKHBIX CPEACTB, KOTOPbBIE
noxy4am 061 DOHA B ciydae JOCPOYHOTO PACTOPXKEHHS JIETIO3HUTa Ha JaTy OICHKH.

[.2.1. TlopsiaoK OleHKH JAeM03UTOB NMPOOJIEeMHBIX GAHKOB
B Tom cnywae ecnu y OaHka Oblla OTO3BaHa JUICH3MS, OaHK JIMKBUIMPOBAH WM ObUT OOBSABICH OaHKPOTOM,

CTOMMOCTH JICTIO3UTOB TAKOT0 OaHKa MPUHHUMACTCA paBHOfI HYJIIO0.
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Il HEHHBIE BYMAT'H
Mogenn 0OlIeHKH CTOMMOCTH IEHHBIX OyMar, VISl KOTOPBIX ONpe/elisieTcsi AKTHBHBIH PHIHOK

AKXTHBHBII PBIHOK — PBIHOK, HAa KOTOPOM OIEpalliyl C aKTUBOM HIIM 00S3aTEIBCTBOM IPOBOAATCA C JOCTATOYHOMN
9acTOTOM M B JOCTAaTOYHOM OOBeMe, IMO3BOJAIONIEM INOIy4aTh MH(pOpMAmuio o0 OIeHKaxX aKTHBOB HIHM O0S3aTENLCTB HA
HIOCTOSTHHOH OCHOBE.

[I.1. OueHka 1ieHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCHHCKHMH OPTaHH3aTOPaMH TOPTOBIIM HA PHIHKE IICHHBIX OyMar.

[1.1.1. Jdns omeHKH meHHOW Oymarw, MOMYIIEHHOH K TOPraM POCCHHCKMM OPTaHM3aTOPOM TOPTOBIM Ha PBHIHKE LEHHBIX
Oymar, HCTIONB3YIOTCS LICHBI, BEIOPAaHHBIC B CICAYIOIIEM Hopsiake (yObIBaHUS IPHOPUTETA):

a) LieHa 3aKPbITHA HA MOMEHT OKOHYAHHUS TOPrOBOH CECCUH POCCHICKON OupskH Ha 1aTy pacuera CUA,;
Iena 3aKkpBITHS IPU3HACTCS KOPPEKTHOM, €CIIM PacKPBITH JaHHEIE 00 00BeMe TOPToB 3a JeHs B 006eM Topros <>0.

b) cpenner3BelenHas ieHa Ha MOMEHT OKOHYAHUsI TOPrOBOW CECCHU POCCHICKO# Oupku Ha aaTy pacuera CUA;

Jlns omeHKH LeHHON Oymaru, DOMYIICHHOH K TOpraM POCCHMCKHAM OpPTaHH3aTOPOM TOPTOBIIM Ha PBHIHKE IEHHBIX OyMar, HO
AKTHBHBIN PBHIHOK HE OTPEAEIISETCS, CTIOIb3YIOTCS LIeHbI, BEIOpaHHbIE B CIIEAYIONIEM Mopsake (yObIBaHUS IPHOPHUTETA):

¢) ueHa, paccunrannas HKO AO HP/J;
d) Moaean oeHKH.

Jna yeneii oyeHKu cnpageonusoll cCmoumocmu akyuii ucnonvzyemca Moodenv oyeHKu, OCHOBAHHAA HA
Koppexkmupogke ucmopuueckoil yenot, npuseoennasn ¢ Ipunosycenuu Ne 2.1.

JlaHHas KOpPPEKTHPOBKA MPUMEHSIETCS B Cliydyae OTCYTCTBUS HAOJIOJAaeMOW IIEHbI B TE€UCHHE He OoJiee IeCATH
pabouux mHeil.

/Jlna yenei oyenku cnpageonugoil cmoumocmu 007120661X UYeHHbIX Gymaz ucnoavzyemcs Modenv onpedenenus
CHPABEONUBOI PACUEMHOI CIOUMOCIU 01 POCCUIICKUX 001206bIX UeHHBIX Oymae, npusedennas ¢ Ilpunoicenuu Ne 2.2.

Ecin nara pacuera CYUA He sBISETCA TOPrOBBIM JHEM PpOCCHHCKOW Oupxku, mm. a-b m.ll.1.1 wacrosimero
MIPWIOKEHUS] TPUMEHSIOTCS Ha JaTy, SBISIONIYIOCS HawOojee IO3AHAM TOPTOBBIM JHEM POCCHHUCKOW OWpPXKH C JaThl
npenbinyiero pacuera CUA.

[1.1.2. [Ins oueHKH IIEHHBIX Oymar, IOIYIIEHHBIX K TOPraM POCCHACKHMH OpraHH3aTOPaMH TOPTOBIM Ha PBIHKE HEHHBIX
Oymar, B cooTBeTcTBHUH C Trl. a-b m.1l.1.1 HacTosIIero NpUI0KEHHUS UCIIOIb3YIOTCSI KOTUPOBKH OCHOBHOTO PBIHKA.

OCHOBHOU PBIHOK - PBIHOK (M3 YKCJIa aKTUBHBIX) C HAUOOJIBIIMM JUUIsi COOTBETCTBYIOIIETO aKTHUBA WK 00s3aTeIbCTBA
00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

OCHOBHBIM PBIHKOM JIsI IIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM pPOCCHMCKMMH OpPraHM3aTOpaMH TOPTOBIH Ha
pBIHKE [eHHBIX Oymar, mpusHaercs IITAO MockoBckas Bupka (mamee - MockoBckast Oupika), 3a HCKITIOUCHHEM LEHHBIX
OyMar WHOCTPAaHHBIX SMHTEHTOB, JUIS KOTOPBIX MOCKOBCKasi OMpika HE SBISIETCS aKTHBHBIM PBHIHKOM (KpPOME HHOCTPaHHBIX
SMUTEHTOB, [ICHHBIC OyMarn KOTOPBIX JOIYILEHBI K TOPraM TOJBLKO Ha MOCKOBCKOM OHMpIKE) M POCCHMCKUX LIEHHBIX Oymar,
IUISL KOTOpBIX MOCKOBCKass OWpika HE SBISCTCS aKTUBHBIM pPBIHKOM. J[1s 1eHHBIX Oymar, He JONYIIEHHBIX K TOopram
MocKOBCKO# OUpIKei, OCHOBHOM PBHIHOK OIPEEIAeTCS B COOTBETCTBUU ¢ 11.11.3 HAacTOAIIEro MPUIIOKEHHS.

[1.2. Ouenka neHHBIX Oymar, JOMYIICHHBIX K TOPraM Ha HHOCTPAHHBIX (POHIOBBIX OUpIKaX.

[1.2.1. lns OlEHKH LEHHBIX Oymar, IOMYIIEHHBIX K TOpraM Ha WHOCTPaHHOM (DOHIOBOM Oupike (malce — MHOCTpaHHas
OupKa), UCTIOJB3YIOTCS [IEHBI, BEIOPAHHbIE B CIICAYIONIEM MOpsiike (YObIBAaHUS IPHOPHUTETA):

a) [eHa 3aKpBITUS Ha WHOCTPaHHOM Oupike Ha gary omnpeaenenus CUA wiu B mocieAHUN OIMKalIni TOProBelii IeHb, MU
YCIIOBHH, YTO Ha Jary onpexaeneHus CHA Topros Ha HHOCTpaHHOH OHpike HEe OBLIO;

Ilena 3aKkpBITHS IPU3HACTCS KOPPEKTHOM, €CIIM PacKPHITH JaHHEIE 00 00BbeMe TOProB 3a JeHs B 00beM ToproB <>0.
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6) Mopenb OLCHKH, OCHOBaHHAs HA KOPPCKTUPOBKE MCTOPUYCCKOM IeHbI. [[aHHAs KOPPEKTHPOBKA MPUMEHSICTCS B CiIydae
OTCYTCTBUS HaOMIOaeMOil IICHEI B TeUeHHE He 0oJiee IecATH padounX JTHCH.

Jns uenefl OIEGHKH CIPaBeUIMBOW CTOMMOCTH LEHHBIX OyMar HCHOJB3YeTCsl THHAMHKAa TaKOTO PBIHOYHOTO
uHarKaropa, kak S&P 500 IndexCnpaseausas croumocts (P1)onpenensercs mo crenyromieii popmyie:

P1=P0*(IndTn/IndTO)

rae:

P1 -cmpaBemmuBas CTOMMOCTH OJHOM IIEHHOH Oymaru Ha naty onpenenenus CUA

PO -mocnennsist onpeneneHHast CrpaBeIINBasi CTOMMOCTD IIEHHOH OyMaru

INdTnN -3HaueHKE PHIHOYHOTO MHIMKATOPA Ha AaTy onpeneincHus CUA (Ha MOMEHT 3aKpBITHSA)

INdTO -3HaueHHE PHIHOYHOTO WHIMKATOPA HA JATY IOCJIEAHEr0 ONpeaeseH s CIPaBeIIMBO CTOMMOCTH IIeHHOH Oymaru (Ha

MOMEHT 3aKPbITHS)

[1.2.2. JInst olleHKH HEHHBIX Oymar, JOMYIICHHBIX K TOpraM WIIH MPOLICAIINX NPOLEAYpY JIMCTHHTa HA HHOCTPaHHOU Oupixe,
B cootBercTBHU C I1.11.2.1 HCTONB3YyIOTCS KOTUPOBKM OCHOBHOTO pBIHKA (M3 YMCIIa aKTHBHBIX HaOr0[aeMbix). OCHOBHON
PBIHOK OMPEENIeTCsl B COOTBETCTBUH ¢ 11.11.2.4 HacTOsIIero NpuoKeHus.

11.2.3. TIpu OTCyTCTBHHM LEHBI 3aKpbITHs, B cOOTBeTCTBMU ¢ .l 2.1HacTsomero MpwWIOKEHWs Uil HEeHHOH Oymaru
TIPUMEHSFOTCS MOJICITH OIIEHKH CTOMMOCTH IICHHBIX OyMar, 10 KOTOPBIM ONPEEIIAeTCs aKTHBHBIA BHEOUPIKEBOM PHIHOK.

[1.2.4. Ecnu uHoe He ompenaerneno m.ll.1 u m.ll.2 HacTosIIero MPHIOXKEHHS OCHOBHBIM PBHIHKOM TMPHU3HACTCSA OUpKeBas
IUIOMIaJKa M3 YMCIAa aKTUBHBIX HAOIIOJaeMBIX PBIHKOB, IO KOTOPOH ompeleneH HauOonpIIuil oOmuil 00beM cAEToK Mo
KOJIMYECTBY IIEHHBIX Oymar 3a npeasraymue 30 qaeit.

Ipu orcyrcrBum nHGopManuu 06 06beMe CHETOK MO KOIMYECTBY HEHHBIX OyMmar HCHONb3yeTcs mHpopManus od
00beMe CHENOK B ACHEKHOM BbIpaskeHHH. IIpyu 5ToM BenMUUUHBI 00beMa CAETOK B BadIOTE KOTUPOBKH NMEPEBOAATCS B pyOnIH
no kypcy banka Poccuu Ha naty pacuera CHA.

IIpn paBeHCTBe 00beMa CHAENOK HAa PA3AMYHBIX TOPTOBBIX IUIOMIAZKaX OCHOBHBIM PBIHKOM CUHUTAE€TCS TOProBas
IUTOMIAJIKA ¢ HAaHOOIBIINM KOJIMYECTBOM CEIIOK 3a JaHHBII MEPHO.

Ecnu nennas Oymara OJHOBPEMEHHO JOMIYyIIEHA K TOPTaM Ha POCCHICKOM OWpxe M [IOIyImeHa K TopraM Ha
HMHOCTPaHHOM OMpike WM MpOIIIa MpoLeaypy JIMCTUHIA HAa MHOCTPAHHON (OHIOBOW OUpXkKE MPU ONpeNeseHNH OCHOBHOTO
PBIHKA YYMTBHIBAIOTCSA KaK POCCHHCKHE OMpPXKH, TaK U OUp)KEBbIE MIOINAJKH MHOCTPAHHBIX OMpPIK, SBIAIOLIMECS aKTHBHBIMH
peiHKamu. Ilpu 3TOM oneHka IeHHOH Oymaru MpoM3BOAUTCSA B COOTBETCTBUH ¢ I.II.1 HacTodimiero mpuiaoxeHHs — €CIH
OCHOBHBIM PBIHKOM NpH3HaHa POCCHIiCKas OMpXka, B COOTBETCTBHHM C II.Il.2 HACTOSAIIETO NPUIIOKEHHS — €CIM OCHOBHBIM
PBHIHKOM IIpHU3HAHA OMprkeBas IIIOMANAKa HHOCTPAHHONW OMpIKH.

[1.2.5. HabmomaeMbIMu (IOCTYITHBIMHU) OUPKEBBIMH ITUIOLIAIKAMH SIBJISFOTCS:
Hero-Mopkckas ponmoas 6upxa (New York Stock Exchange);
Jlonmouckas poumoas 6upsxa (London Stock Exchange);
Hacnak (Nasdaq).

[1.2.6. Bupxesas miomanka (poccuiickas Oupika Win OWUp)KeBasi IUIONIAJKA MHOCTPAHHON OHPIKH) CUUTACTCSI AKTHBHBIM
PBIHKOM B OTHOIICHHH IIEHHBIX Oymar (3a HckimoveHneM ykazauHbiX B M.11.3.1.1 Hacrosiero npuiaoxeHwus), B ciydae
OJTHOBPEMEHHOTO COOJIFOICHUS HIDKEIICPEUHCIICHHBIX YCIOBHM:

. LIeHHasi OyMara JomylieHa K TOpraM Ha POCCHICKON OMprKe MM OMyIeHa K TopraM/IpoIiuia npoueaypy JMCTHHTa
Ha MHOCTPAHHOM OupixKe;

. HaNu4us HeH (KOTHPOBOK) AJIS ONPEeICHHUs CIIPaBeNINBOI CTOMMOCTH;

. KosuecTBO cenok 3a mocieaaue 10 (ecsits) Toproeeix aueit — 10 (lecsits) u Gornee;

. COBOKYIHBIN 00beM caesok 3a mocnenuue 10 toproseix nueit npessicun 500 000 [IstbcoT Thicsw) pyOneid (nnn

COOTBETCTBYIOIIUH PyONeBHIH SKBUBATEHT 10 Kypcy banka Poccum Ha nmaty ompeneneHus akTUBHOTO PBIHKA, €CITH 00BEM
CJIEJIOK OTIPE/ICNieH B HHOCTPaHHOM BAJIOTE).

B oTHomeHWHM IeHHBIX OyMmar, ykasanHeix B 1.11.3.1.1 HacTosImero mpUIOKEHUS OUpPKEBbIC TUIOUIANKHA HE
MIPHU3HAIOTCS] AKTUBHBIMU PBIHKAMH.
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Mopeu OlIeHKH CIPaBeIJIMBOH CTOMMOCTH IeHHBIX OyMar, 1Jisl KOTOPbIX BHEOUPIKeBOH PHIHOK SIBJISIETCS] OCHOBHBIM.
11.3. OneHka 1eHHBIX OyMar, Mo KOTOPbIM BHEOUPIKEBOW PHIHOK SIBJIAETCS OCHOBHBIM.
11.3.1. BHeOHpkKeBOil PHIHOK MPU3HACTCS OCHOBHBIM:

[1.3.1.1. B oTHOIIEHNH CIIEAYIOMINX [IEHHBIX OyMar:

J oOnUranuii BHEIIHUX 00JUTallMOHHBIX 3aiiMOB Poccuiickoit @enepanuu;

. KOPIIOPATHBHBIX OOJUTAINi POCCHACKUX IMUTEHTOB; TOJITOBBIX IEHHBIX OyMar HHOCTPaHHBIX TOCYAAPCTB;
. €BpOOOIUTalnii THOCTPAHHBIX AMUTEHTOB, JIOJTOBBIX IEHHBIX OyMar HHOCTPAHHBIX TOCYIAPCTB;

. [IEHHBIX OyMar MeXIyHapOIHBIX (MHAHCOBBIX OpraHU3allni.

11.3.1.2. B oTHOUIEHNH HHBeCTHIIMOHHBIX macB [TN®, HNOTeYHBIX cCepTH(UKATOB, €CIIH I HUX HU OJTHA TOProBas IUIOIMIaAKa
HE PU3HAHA AKTHBHBIM PBIHKOM.

11.3.2.Ins1 onleHkn meHHON OyMarw, IUIsi KOTOPOil ompeesieH OCHOBHON BHEOMP)KEBOH PBHIHOK, a TaKKe Ml IEHHBIX OyMar,
JUIS KOTOPBIX OHMPIKEBOM PBIHOK MepecTal ObITh aKTHBHBIM C COOTBETCTBMH ¢ M. [1.2.6 HacTosIiero mpHIOXKeHHS |
HEBO3MOXKHO OTPEACINTh IIEHY B COOTBETCTBHU ¢ [IpmiokeHusmu 2.1 1 2.2 WCTONB3YIOTCS CICIyIONUEe HaOI0aeMble
LIEHBI:

11.3.2.1. Jns ueHHbix Oymar, kKpome mnepedncieHHBIX B I.11.3.2.2 HacTOAIIEro NPWIOXKEHHs, WCIONB3YIOTCS IEHEI,
BBIOPAHHBIC B CIICIYIONIEM MOPsiIKe (YOBIBAHUS IPUOPHUTETA):

. nena Bloomberg BGN generic Mid/lastcffenuss meHa 3akpeiTHs phIHKA), Ha JaTy OIIEHKH, pacKpblBaeMast
nHpopManoHHOIt cuctemoii «biymbepr» (Bloomberg)a npu ee orcyrcTBun

. uena Bloomberg BVAL MidLine na nary ouenku, packpbiBaeMas HH(pOpMannoHHOH cuctemol «biymbepr»
(Bloomberg).

11.3.2.2. lns nieHHbIx Oymar, nepeuncieHHbix B M.l1.3.1.2 HacTOAIIEero MPHUIOKEHHUS, UCTIONB3YeTCsl pacueTHas CTOMMOCTD
HWHBECTHIIHOHHOTO masi (cepTuduKara ydacTust), ONMpeAeiCHHAs B COOTBETCTBUH C HOPMATHBHBIMU MPABOBBIMH aKTaMH Ha
nmary onpenenerust CUA Wiin MOCIEIHIO NaTy e¢ OMpeIeSICHNUs, MPEAUIeCTBYIONy0 Aate onpenencaus CUA u packpsitas /
npefocTaBieHHas yupapisomei komnanueil [IM® (MIOTEYHOro MOKPHITHA) B CPOKH, MPEIYCMOTPEHHBIE HOPMATHBHBIMH
aktamu banka Poccun.

B cnyuae orcyrcTBus neH Ha nary ompezneneHus CHA 1o npudrHE HETOPTOBBIX JHEH JUIS pacuera CIpaBeIUBOH
CTOMMOCTH IIEHHBIX Oymar mo 1m.3.2.1npuHnmaercs Onmkaiias mocaeqHss [eHa, pacKphITast, HH(OPMAIIHOHHON CHCTEeMOH
«bymbepr» (Bloomberg)pa nocneauuii Toprosslii aeHs.

Oco0eHHOCTH OLIEHKH OT/IeJIbHBIX IEHHBIX Oymar
[1.4. OuenHka oTaeNBHBIX EHHBIX OyMar.

[1.4.1. Ecnu HEeBO3MOXKHO ONPEIETHUTH CIIPABEINBYI0 CTOMMOCTH JIETIO3HUTapHOI PacIiCKH B COOTBETCTBHH C IL.1 mmu 1.2
WIH 11.3 HaCTOSIIEro NMPUIOXKEHHUS, TO JUISl OLEHKH ACHO3UTapHOH PacHUCKH HCIIONB3YeTCs 1IeHA IPEACTABIACMON IIEHHON
Oymaru (6a30BOro akTiBa), ONPEACICHHAs B COOTBETCTBHH € M.1 MK 1.2 MK 1.3 HACTOSIIETO MPHUIOKEHHUSL.

[1.4.2. Ecan no ueHHO#W Oymare IOIOJHHUTEIBHOTO BBITYyCKa HE ONPENENACTCS aKTUBHBIA PBIHOK, TO JJIS OLCHKH TaKoOif
[EHHOW OyMar UCMOJb3yeTCs IeHa OCHOBHOT'O BBIMYCKa (AHAJIOTHYHOTO aKTHBA). ECITH 1eHa OCHOBHOTO BBIMYCKA HE MOKET
OBITH OTIpeJIeNICHa, OIICHKA JOTIOTHUTEIFHOTO BEITYyCKa TPOM3BOAUTCS B COOTBETCTBHH C 1. |1.4.4 HACTOSIIETO IPHIOKEHHUS.

[1.4.3. Ecnu HEBO3MOXKHO ONPEENHTh IIeHy [EHHON OyMaru, oydeHHOH B pe3y/IbTaTe KOHBEPTAI[MH B Hee NPYTroif IeHHOH
Oymarw, B cootBercTBuu ¢ m.l1.1, m.ll.2, m.1l.3 Hacrosmero mpuioxKeHus, U OIEHKH TaKOH IEHHOH OyMaru HCIoib3yeTcs
CIpaBeIMBas CTOMMOCTh MCXOJHON IeHHON Oymarn Ha mary orenkd (m.ll.1, m.ll.2, m.ll.3 Hacrosmero mpuiaoxeHwus),
CKOPPEKTHPOBAHHAs C y4eTOM Ko3((HIeHTa KOHBEPTALINH.

Ecnu HEBO3MOXXHO OMpENEeNUTh KOTHPYEMYIO IIEHYy HCXOJHOW IEHHOW Oymard Ha JaTy OLEHKH, HCIIOJIb3yeTcs
CTOMMOCTH MCXOJHOM IIeHHOI Oymaru Ha JaTy KOHBEPTalllH, CKOPPEKTHPOBAaHHAS C y4eTOM KO3 (HIeHTa KOHBEPTALUH,
HO He Oonee yeM B Teuenne 30 JHEH ¢ AaThl KOHBEPTALIHH.

CrpaBeanuBasi CTOMMOCTH aKLMil ¢ Gosblieil (MeHbLIEil) HOMHMHAIBHOH CTOMMOCTBIO, BKIIOYCHHBIX B COCTaB
AKTHBOB I1a€BOTO WHBECTHULIIMOHHOTO (JOHIA B PE3y/lbTaTe KOHBEPTALMH B HUX aKIMif, COCTABISIBIINX yKa3aHHBIC AKTHBEI,
HPHU3HAETCS PaBHOM CIpaBeUINBOH CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX aKIIUH.
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CrpaBeiuBasi CTOMMOCTb aKIMil TOW ke KaTeropun (THIA) ¢ MHBIMH NPaBaMH, BKIIOYEHHBIX B COCTAaB aKTHBOB
[IaeBOT0 WHBECTHUIIMOHHOTO (OH/A B pe3ynbTaTe KOHBEPTAMN B HUX aKIUH, COCTABISBIINX YKa3aHHBIC aKTHBEI, IIPU3HACTCS
PaBHOI CIIpaBeIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKLIHUIL.

CnpaBe/uinBas CTOMMOCTB aKIHi, BKIIOUEHHBIX B COCTaB aKTHBOB MA€BOT0 MHBECTHLHOHHOTO (OHJA B pe3ylbTaTe
KOHBEPTAllUN MpU ApOOIEHUN aKLUi, COCTABIABIIMX YyKa3aHHbIE aKTHBBI, NPU3HAETCA PaBHOI CIpaBeIIMBOH CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIUH, JeTICHHOH Ha K03 (HUIUECHT IpoOIeHHs.

CnpaBe/uinBas CTOMMOCTD aKI[HH, BKIFIOUCHHBIX B COCTAaB aKTHBOB MA€BOT0 WHBECTHIIMOHHOTO (OHIA B pe3ylIbTaTe
KOHBEPTALUH NPHU KOHCOMMIALUH aKLU, COCTaBIABIIMX YKa3aHHBIE aKTUBBI, IPU3HAETCS PAaBHOH CIIpaBeINUBON CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKIMil, YMHO)KEHHOH Ha KO3((QUIMECHT KOHCOIMAAIINN.

ITonoxeHust HACTOSILETO MyHKTa MPUMEHAIOTCA JO BO3HMKHOBEHMS CIpaBeIJINBOI KOTHPOBKU aKIMi, B KOTOPbIE
OBLTH KOHBEPTHUPOBAHBI AKIHH, COCTABIISBIINE AKTUBHI IA€BOTO MHBECTHUIIOHHOTO (OH/A.

CnopaBeuinBasg CTOMMOCTD aKI[MH WIM OOJMTanuid HOBOTO BBINYCKA, BKJIIOYEHHBIX B COCTaB AKTHBOB IAaeBOTO
MHBECTHIMOHHOTO ()OHJa B pe3yibTaTe KOHBEPTAMM B HHX KOHBEPTHPYEMBIX IIEHHBIX OyMmar, HpHU3HAeTCS paBHON
CIIPaBEATMBON CTOMMOCTH KOHBEPTHPOBAHHBIX LICHHBIX OyMar, IEJICHHOH Ha KOJMMYecTBO akimil (oGnuramuii), B KOTOpoe
KOHBEPTHPOBaHa OJIHA KOHBEPTUpPyeMas [IeHHas Oymara.

ITos10’KeHUs HACTOSIIETO YHKTA IPUMEHSAIOTCS 10 BOSHHKHOBEHHUS CIPABEIMBOI KOTHPOBKHU aKiuil (0Ourarwmii),
B KOTOpBIC OBUTH KOHBEPTHPOBAHBI KOHBEPTHUPYEMBIC IIEHHBIC OyMaru, COCTaBISBIINE AKTUBHI IMA€BOT0 WHBECTHI[IOHHOTO
¢doHza.

CnpaBe/uinBas CTOMMOCTB aKIMi, BKIIOUEHHBIX B COCTaB aKTHBOB MA€BOT0 MHBECTHLHOHHOTO (OHJA B pe3ylbTaTe
KOHBEPTalMN B HUX aKIUH, COCTABIABIINX yKa3aHHBIC aKTHBEI, IPH PEOPTaHU3AIUH B (opMe CIHSHUS NPU3HACTCA PaBHOH
CIIPaBeUINBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOXKEHHOH Ha K03 (QUIHUCHT KOHBEPTaLlUH.

CopaBe/uinBasg CTOMMOCT aKI[MH BHOBb CO3JAaHHOTO B PE3YyNbTaTe PEOPTaHH3ANUHN B (OpME pa3ieNiCHHS WU
BBIJICTICHUSI aKIMOHEPHOTO OOIIECTBa, BKIIOYCHHBIX B COCTaB AKTHBOB ITAGBOTO WHBECTHIMOHHOTO (OHIA B pe3ynbTare
KOHBEpTallMM B HUX AaKIWH, COCTaBISBIIMX YyKa3aHHblE AaKTHUBbI, IPH3HAETCA PaBHOH CHpaBEIMBOM CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKIWH, NeleHHOH Ha Ko3((UUMEeHT KoHBepTanuu. B cirydae, ecim B pe3ynbTare pasjieleHHs WIN
BBIJICTICHUSI CO3MAeTCs ABa MM Ooliee aKIMOHEPHBIX OOMmEecTBa, Ha KOA(PQUIMEHT KOHBEPTalMU ACIUTCSA CIpaBeIHBAS
CTOMMOCTb KOHBEPTHUPOBAaHHBIX AaKLHUH, yMEHBIIEHHAs MPOMOPIHOHANBHO JOJIE HMYIIECTBA PEOPTraHU30BAaHHOTO
aKI[HOHEPHOTO 00IIECTBa, MEPEIaHHOTO AKIIHOHEPHOMY OOIIECTBY, CO3aHHOMY B pe3yIbTaTe Pa3/ie/ICHNs U BBIICICHHS.

CnpaBe/uinBasgs CTOMMOCTh akIMii BHOBb CO3JaHHOTO B pe3ylbTaTe peopraHusanud B (GOpMe BBIICICHUS
aKI[IOHEPHOTO OOIIeCTBa, BKIIOUEHHBIX B COCTaB AaKTHBOB MAeBOTO HMHBECTHUIMOHHOTO (OHAAa B pe3ylpTaTe HUX
pacIpeneNieHus CpeIu aKIIMOHEPOB PEOPTaHN30BAHHOTO aKIIMOHEPHOTO 00IIeCcTBa, IPU3HACTCS PaBHOH HYIIO.

CnpaBe/uinBas CTOMMOCTb OONUTAIM HOBOTO BBIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB I1a€BOI0 MHBECTHULIMOHHOTO
¢doHIa B pe3ynapTaTe KOHBEPTAI[MM B HUX OONMTAIMH, COCTABIABIIMX yKa3aHHBIC aKTHBBI, IPH PEOPTaHH3AIMM SMHTEHTA
TaKUX OOJIHTaIuii MPU3HACTCS PABHOU CIIPaBEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHTAITHH.

CnpaBe/uinBas CTOMMOCTh BKJIQJIOB YYaCTHHKOB OOILIECTBA C OTPaHUYEHHOH OTBETCTBEHHOCTBIO, MAEB YIEHOB
MPOU3BOJICTBCHHOTO KOOIIEPATHBA, BKIIOYECHHBIX B COCTaB aKTHBOB I1a€BOT0 MHBECTHIIMOHHOTO (DOH/A B pe3ysibTaTe 0OMEHa
Ha HUX COCTaBJIBIINX yKa3aHHbIC aKTUBBI aKIMI aKIIHOHEPHOTO OOIIECTBA, PEOPTaHN30BAHHOTO B (hopMe MpeoOpa3oBaHus B
00IIeCTBO C OTPaHMYCHHON OTBETCTBCHHOCTHIO HUIM IPOHM3BOACTBEHHBIM KOOIEPATHB, IPH3HACTCS PABHOW CIIPAaBENIMBOH
CTOMMOCTH yKa3aHHBIX aKI[UH C yU4eTOM yCJIOBHIT 0OOMEHa.

Co cnenyroniei matel, mo ucredeHne 30 qHEH, crpaBeHBas CTOMMOCTh TaKMX IICHHBIX OyMar OICHHBAacTCS B
00111eM TTOpSIIIKE.

[1.4.4. Ecn HEBO3MOXKHO ONpENeNHTh LeHy IIeHHOH Oymaru, NpHOOpEeTeHHON B pe3yibTaTe e¢ MEePBHIHOTO pa3MEIICHHS
sMHuTeHTOM, B cooTBercTBUM ¢ T.1I.1, m.1l.2, m.I.3 HacTosmiero mpumoXkeHHs, leHa TaKOH IEHHOW OyMard HpU3HAeTCs
paBHOI 1IeHe ee IpHoOpeTeHns B TeueHue He 6omee 30 qHEl.

11.4.5. B ciyuasix HEBO3MOXXHOCTH OIPEICIUTh IIEHY IIeHHOH Oymaru B coorBeTcTBUU C 11.11.1-11.4 HacTosiero npuioxeHus,
JUTS OIICHKH TaKUX IIEHHBIX OyMar MCIOJb3yeTCs pe3yabTaT OIEHKH, TPOU3BEIEHHON OLEHIIUKOM IT0 COCTOSHHIO Ha JaTy He
panee 6 MecsIeB 10 JaThl OLIEHKH.

CroumocTth 1e(oaTHBIX (MP0GIeMHBIX) HEHHBIX OyMar.

[I.5. Ecnu B OTHOIIEHMHM SMHUTEHTA LEHHON Oymaru Bo30yXIeHa mpoleaypa OaHKpOTCTBA, CTOMMOCTh IIEHHOW OyMmaru
npusHaetcs paHoit O (Hymo) ¢ natel ohUIManbHOTO OMyONINKOBaHHS COOOIICHUS.

[1.6. CromMocTs LIeHHO OymMary, Cpok HOTaIIeHHs: KOTOPOH HACTYIIHI, IIPU3HACTCS PABHOM!
. CyMMe 0053aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBHM C YCIOBHSMH BBITyCKa IEHHOW Oymaru pocCHHCKOro
SMUTEHTA, - B TeueHne He Oosee 10 nHe ¢ ycTaHOBIEHHOI! ATkl MOTAMIEHHs, HO He OoJsiee maThl (paKTHIECKOTO UCTIOMHEHHS
00s13aTeNIbCTBA WM OITyOIMKOBaHUS HHPOPMAUH O Ae(oTe M0 00sM3aTeIBCTBY;
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. CyMMe O0s3aTeNbCTBA, PACCUNTAHHOM B COOTBETCTBHM C YCIOBHSMH BBITyCKa IIEHHOW OyMarum HHOCTPAaHHOTO
SMHUTEHTa, - B TeueHHne He Oonee 30 Hel ¢ ycTaHOBICHHOW AaThl MOTAIICHHS, HO HEe OoJsiee 1aThl (PaKTHUECKOTO HCIIOTHEHHS
00s13aTENbCTBA,

. 0 (Honp), ecnu 00s13aTENBCTBO HE MCIONHEHO YMHTEHTOM B TEUCHHE YKa3aHHOTO BBILIC CPOKA HJIM OMYyOIMKOBaHA
napopMarst o gedonre Mo 00sA3aTeNBCTBRY.

I.7. CnpaBemimBasi CTOMMOCTD /IOJITOBOIi IIeHHOI OyMaru onpeaesieTcsi ¢ y4eTOM HAKOIJIEHHOT0 KYIMOHHOTO 10X0/1a
Ha aarty onpeneaenus CUA.
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lll. ZEBUTOPCKASA 3AJOJI’KEHHOCTbD
Hipke onucaH mopsiiok OLEHKH CIIPaBeIMBON CTOMMOCTH HEKOTOPBIX BHIOB IEOUTOPCKOH 3aJ0JKEHHOCTH.
1.L1.  CpenctBa, neperaHHbie M0 OPOKEPCKUM J0TOBOPAM

Jeburopckas 3a0DKEHHOCTD TI0 CPEICTBAM, IIEPeAaHHBIM ITPO(EeCCHOHANBHBIM YUaCTHIKAM PHIHKA [IEHHBIX Oymar
OLICHMBACTCSI B CyMME, PaBHOI CyMMe OCTaTKa JCHEXKHBIX CPEICTB IO JIaHHBIM OTYeTa MPO(ECCHOHAIBHOTO yYaCTHHKA
PBIHKA LICHHBIX OyMar Ha JaTy OLieHKH. B cirydae oTCyTCTBHS Ha JaTy OILIEHKH OT4eTa Npo(eCCHOHATBHOTO y4acTHHKA PBIHKA
LEHHBIX OyMmar, AeOUTOpCcKas 3a0/DKEHHOCTh OLEHUBAETCS B CyMMe, OTPaXKEHHOH B OTYETE 10 COCTOSIHUIO Ha ONMKaiIIyro
JIaTy, IPEIIECTBYIONIYIO 1aTe OLICHKU.

.2. JleduTopckas 3a10/3KeHHOCTH 10 MPOIEHTAM HA OCTATOK JIEHE:KHBIX CPeICTB HA PACUETHOM cUeTe

CripaBeyTiBasi CTOMMOCTE TEOUTOPCKON 3a0JKEHHOCTH MO MPOIICHTaM Ha OCTATOK JCHEXHBIX CPEICTB HA PAaCUCTHOM
cYeTe OI[CHUBACTCS B CYMME HAYHMCIICHHBIX MPOIICHTOB, UCXO/S U3 CTAaBKH, MPESIYCMOTPEHHON COTJIAICHHEM O HECHHKaEMOM
OCTaTKe.

B cimyyae eciau Ha OCTaTOK JCHEXKHBIX CPEICTB Ha PACUETHOM cyeTe OAHKOM HAUUCISIIOTCS MPOIEHTHI, MPU 3TOM
OTPaHUYCHHI Ha UCTIOJIh30BAHUE JICHEKHBIX CPEJICTB HE HAKJIAJABIBACTCS, TAKUE MPOICHTHI OTJCIBHO HE MPU3HAIOTCS.

B Tom ciydae ecnm y OaHka ObUla OTO3BaHA JIMIEH3Ws WM OaHK ObUI OOBSBICH OAHKPOTOM, CIIPABEIABAS
CTOUMOCTh JIeOUTOPCKON 3aJ0JKEHHOCTH B OTHOIICHHWH TPOIIEHTOB, HAYMCISIEMBIX Ha OCTATOK JCHEKHBIX CPEJICTB Ha
pacueTHOM cYeTe B TaKOM OaHKe, IPHHUMAETCS] paBHON HYIIO

[1.3. AKTHBBI H 00513aTeJILCTBA 1O CIEJIKAM ¢ IEHHBIMU OyMaramMu, 3aKJII0YeHHbIMHE Ha ycjaoBusax T+

a) Ilpum HecoBmajaeHMH JAaThl Hepexoja NpaB COOCTBEHHOCTH Ha LIEHHbIE Oymaru, ONpPEACNICHHOH YCIOBHSIMHU
JOTOBOPA, C JAaTOW 3aKIFOYEHHUs JOTOBOPa MO MPHOOPETEHHUIO (peai3aliy) IeHHBIX OyMar, Takoil JOroBOp Ha ATy OLECHKH
NpHU3HAETCS KaK aKTHB MM 00S3aTeNIbCTBO B 3aBUCHMOCTH OT HM3MEHEHHs CIIPaBEUIMBOM CTOMMOCTH MNPHOOpETaeMbIX
(peann3yeMbIX) LEHHBIX OyMar 10 MOMEHTA IOCTABKU LIEHHBIX OyMar.

6) Pasmepom akTuBa WM 00s3aTeNbCTBA SIBISECTCSA PasHULA MEKIY CIIPaBeUIMBON CTOMMOCTBIO LIEHHOI Gymard,
SIBIISIIOILEHCS TPEAIMETOM CIEJIKH U CYMMBI CENKH B BAIIOTE CHACIKH, MPUBEACHHAs K PyOIII0 MO TEKyLIeMy Kypcy BaIOTHI.

B ciy4yae mOJOKHTENbHOI pasHHMIBI, CIAENKA MPU3HACTCS B COCTAaBe AaKTUBOB (meOMTOpPCKas 3aJ0TKEHHOCTB) Y
nokynaress/ B coctaBe 00s13aTeNbCTB (KPeaUTOPCKash 3a/I0JDKEHHOCTD) Y MPOJaBLa, OTPULATENbHOW pa3HUIBI — B COCTaBe
00513aTeNbCTB (KpeANTOPCKast 33/10JDKEHHOCTD) Y OKYIIaTeNs/B COCTaBe aKTUBOB (11e0UTOpCKast 3a/I0JKEHHOCTD) y IPO/IABLIA.

[ll.4. Jle6uTopckasi 3al0JKEHHOCTb MO LEHHBIM OymaraM (4acTH4YHOMY (MOJIHOMY) NOTralIeHHI0 HOMMHAJIA,
KyNOHAM M IMBH/IEHIaM)

[11.4.1. KymoHHBII T0XO/ 1O TOJTOBBIM IIEHHBIM Oymaram.

CrpaBeanuBasi CTOMMOCTb ACOUTOPCKOW 3aJOJDKEHHOCTH MO HPOLEHTHOMY (KYIOHHOMY) AOXOAY IO JOJTOBBIM
IIEHHBIM OyMaraM OIpeJeNIIeTCs B CIISIYIOIEM MOPsIIKe:

a) B pazMmepe, ONpPEIEICHHOM Ha JIaTy HACTYIUICHHs CPOKa HMCIOJHEHHS] COOTBETCTBYIOIIEro 00s3aTenseTBa (Haty
HCTEeYEHHs] KYIIOHHOTO NepHoJia) B COOTBETCTBUH C YCJIOBHSMHU BBIIYCKa LIEHHON OyMaru, W MCXOJs U3 KOJMYECTBA LIEHHON
Oymaru Ha 1aTy HAaCTYIIICHHS yKa3aHHOTO CPOKA - C yKa3aHHOM JaThl 1O HACTYIUICHUS HanOoiee paHHel U3 1art:

. (haKTHIECKOTO UCHOIHEHHS SMUTEHTOM 00513aTelIbCTBA,

. ucreyeHuss 7 (ceMp) paboumx JAHEW C JaThl HACTYIUICHHSI CpPOKA WCIIOJHEHUSI 0053aTeNbCTBA POCCHACKUM
amuterToM, 10 (@ecsTh) pabounx AHEH ¢ AaThl HACTYIUICHUS CPOKA HCTIOIHEHUs 0053aTeNbCTBA HHOCTPAHHBIM YMUTEHTOM;

. OITyONTMKOBaHMSA B COOTBETCTBUH C (elepalbHBIMU 3aKOHAMH M HWHBIMH HOPMATHBHBIMU IPAaBOBBIMH aKTaMHU

Poccwuiickoit @enepanny CBeICHAH 0 MPOCPOUKE HCIOIHCHUS SMUTECHTOM 0053aTEIbCTBA MO BHIIIATE YKa3aHHOTO J0X0/;
6) Hym0 — ¢ HauboIee paHHel U3 1at, yKa3aHHOM B I11.a).

[11.4.2. Yactuunoe (moaHOE) TOTAIICHHE HOMIHAIIA TOJITOBBIX [IEHHBIX OyMar.

CrpaBeiuBasi CTOMMOCTb JI€OMTOPCKON 3a/I0JDKEHHOCTH MO YacTUYHOMY (HOJIHOMY) HOTAIIeHHI0 SMUTEHTOM
OCHOBHOT'O JIONTa MO JOJATOBBIM LIEHHBIM OyMaram onpezenseTcs B CIeAyIoIeM HopsaaKe:

a) B pa3Mepe, ONpPEACICHHOM Ha JaTy HACTYIUICHHS CPOKa HCHOJHEHHs COOTBETCTBYIOIIETrO 00s3aTeNbCTBA B
COOTBETCTBHHM C YCIOBHSIMHU BBIIYCKAa IEHHOH OyMaru, M MCXOAS M3 KOJIMYECTBA IIEHHOI OyMmarm Ha JaTy HaCTyIUICHHS
YKa3aHHOTO CpOKa - C yKa3aHHOMU JaThl 10 Hanbonee paHHel U3 1ar:

. (haKTHYECKOT0 UCHOIHEHHS SMUTCHTOM 00513aTeNIbCTBA,
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. ucreyeHus /7 (ceMb) paboumx JAHEW C JaThl HACTYIUICHHSI CpPOKA HCIIOJHEHHSI 00S3aTeNbCTBA POCCHACKUM
smuteHToM, 10 (@ecsTs) pabounx IHEH ¢ OaThl HACTYIICHUS CPOKA HCIIOHEHHUsI 0053aTeIbCTBA HHOCTPAHHBIM SMUTCHTOM,;
. ONyOIMKOBaHUA B COOTBETCTBHH ¢ (eAepaibHbIMH 3aKOHAMH M HHBIMH HOPMATHBHBIMHM IPAaBOBBIMH aKTaMH
Poccuiickoit @enepanny cBeASHHI 0 MPOCPOUKE HCIIOTHEHHS YMUTCHTOM JaHHOT'O 0053aTeNbCTBA,;

0) Hym0 — ¢ Haubosee paHHel U3 1at, yka3aHHOMH B MI1.a).

111.4.3. JIuBUAEH/IBI IO AKIHSIM.

Jaroit mpu3zHaHus 1e6UTOPCKOH 3aJ0J1’KEHHOCTH 110 AUBUJIEHAM SIBIISIETCS !

a) B OTHOLICHHWH aKLHil POCCHACKHX IMUTCHTOB - JaTa, Ha KOTOPYIO ONpPEACIAIOTCS JIHLA, NMEIOIINe NPaBo Ha
MOJTy4YCHHE AUBHACHIOB. VICTOYHHKOM pacKpsITHS HH(DOpMAIMHK O JaTe U pa3sMepe auBuaeHnoB sBisercs HKO AO HPJ,
opHUIMATBHBINA CAUT YMUTEHTA IEHHBIX OyMar;

0) B OTHOLICHUH aKLHil HHOCTPAHHBIX SMHUTCHTOB - JaTa, Ha KOTOPYIO OIPEACIAIOTCS JIMIA, HMEIOIIUE IIPaBo Ha
HOTy4YeHHE AUBUACHIOB. ICTOYHNKOM pacKphHITHS HHGOPMAIUU O JaTe U pa3Mepe AUBUACHIOB ABIICTCS HHPOPMAIMOHHAS
cucrema birymbepr;

C) B OTCYTCTBMH HMH(OpMAlNH, YKa3aHHOH B Mi.a-0 - jaTa 3a4MCICHUS JCHEKHBIX CPEJCTB Ha PACUETHBIH cyer
donpa.

OueHka chnpaBeANMBOW CTOMMOCTH AEOMTOPCKOW 3aJOKEHHOCTH IO BBINJATE AMBUICHIOB MO AaKIHUSIM
oTpeensaeTcs IMyTeM YMHOXKEHHS:

. KOJIMYECTBA aKIM{ BBITyCKa, YUITEHHBIX Ha CYETE JIETO0 Ha J1aTy, Ha KOTOPYIO ONpEIestoTcs JUlla, UMEIOIKe MPpaBo
Ha T0Jy4eHue JUBUICH/IOB;
. OOBSIBIICHHOTO pa3Mepa IUBUACHIOB, MPUXO/IAIICTOCS Ha OHY aKIMI0 COOTBETCTBYIOLICH KaTeropuu (THa).

Jeburopckasi 3a0JDKEHHOCTh 110 BBIILIATE MMBUICHIOB MO akuusM mnpusHaeTcs paBHoi 0 (Hymio) B cimydae eciu
JICHeXKHBIE CPEJICTBA He MocTymmwin Ha cuet MoHAa ¢ AaThl, cieayiomei 3a 25 (IBaauare maThiM) pabovduM JHEM C JAThI
BO3HUKHOBEHHSI 00513aTENILCTBA.

CopaBe/uinBasi CTOMMOCTh JA€OMTOPCKOM 3am0/uKkeHHOCTH npu3HaeTcs paBuoit 0 (Hymro) ¢ gatel omyOnukoBaHUs
oHUIHMATBEHOTO COOOIICHUS 0 BO30YKICHHH B OTHOIICHHH dMHUTCHTAa (JMIa, 00s3aHHOTO MO IIEHHOW Oymare) mpoIeayphl
0GaHKpPOTCTBA.

[1.5. TIlpouas ne6urTopckasi 3a/10JKEHHOCTh (B T.4. cIeJIKaM, N0 KOTOPbIM HACTYNW/Ja Haubojiee paHHssl AaTa
pacyeToB)

[11.5.1. CnpaBemnuBass CTOMMOCTb JeOUTOPCKOH 3al0DKEHHOCTH, BO3HHKIIAs B pPE3YyIbTaTe COBEPIICHHUS CIETOK C
HUMYIIECTBOM (POH/A, a TaK XKe B pe3yNIbTaTe PACYCTOB 110 MPOYUM ONEPaLUIM, OLICHUBACTCS CICTYIOIINM 00pazoM:

. Henpocpouennas Ha pgaTy OLEHKH JAeOUTOpPCKas 3aJ0JDKEHHOCTH, IOJAJIEXAmasl MOTAIeHHI0 JIEeHEKHBIMU
CPEACTBaMH, CO CPOKOM <«JI0 BOCTPeOOBaHMS», a TaK )K€ HEIPOCPOUYCHHAs HA JATy OICHKH ACOMTOpPCKas 3a/I0JDKCHHOCTH,
o yTeKaIIast TMOTAICHUIO IEHeKHBIMH CPEJACTBAMH, CPOK MCIIONHEHHSI KOTOPOH B MOMEHT IEPBOHAYAIEHOTO TIPU3HAHUS HE
npebinan  365/366 aHedl BriIOUMTENbHO (KAaJE€HIAPHBIA TOM), OIEHWBAETCS B HOMUHAIBHOW CyMMe 00s3aTelbCTBa,
MOJISKAIETO OIUIATe JOIDKHUKOM.

. Henpocpouennas Ha JaTy OLEHKH JAeOMTOpPCKas 3aJ0JDKEHHOCTH, TMOJAJIEXamas MOTAeHHI0 JIEeHEKHBIMU
CpelCTBAMH, CPOK HCIIOJHEHHSI KOTOPOH B MOMEHT MEpBOHAYAIBHOTO MpHU3HaHUs npeBbimnan 365/366auHeil (kaneHnapHbIii
roj), OLICHUBACTCS M0 TNPHUBEJICHHOM K J1aTe OLEHKU cToMMocTH ruiatexka (PV, cM. ompeseneHne NpHUBeIeHHOH CTOUMOCTH,

Ipunosxenne Ne 4), paccauTaHHOMN € MCTIONB30BAHUEM PHIHOYHON NPOLEHTHOH CTABKH Ty -
B xauecTBe ppIHOYHOI MPOLICHTHO CTaBKH B JAHHOM CJIydac MPUHUMAETCS CJICIYIONIas CTaBKa:

- _ (Tepprn. T (KCpo. — KCqpp), JUIS. 33JI0JPKEHHOCTH B PyO6JIsX

PbIH. | - JUIs 3a10/DKeHHOCTH B Josiapax CIIA u EBpo,

rue:

Tep po. — CPETHEB3BENIEHHAS IPOIIEHTHAS CTABKa, MyOIMKyeMas Ha opunuanbHoM caiite L[b PO 3a mecsi nanbonee Ommskmii
K JlaTe OLIEHKH, II0 KpeJUTaM, IPeJ0CTaBICHHBIM KPEIUTHBIMY OpraHu3alIMy He(pUHAHCOBBIM OpraHU3alLUsaM, B TOH e
BaJIIOTE, YTO U OLleHUBaeMasi 1e0UTOpPCKas 3a10JDKEHHOCTh, CO CPOKOM IPEAOCTABICHUS, TONAIAIONINM B TOT K€ UHTEpBAal,
YTO M CPOK, OCTABIINKCS HA OTYETHYIO ATy JO IMOTAIICHUs OIICHUBAeMOH 3aI0JPKEHHOCTH,

KC,,. —xmoueBas crapka [Ib PO, ycranoBieHHas Ha IaTy OLECHKH,

KC.,. —cpenmss kmouesas ctaBka [[b P® 3a kanennapHblii Mecsll, 32 KOTOPBLH ONMPE/IEIEHA CTABKA Lep by, -

cp.
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Cpennsist 3a KaJieHJapHbIi Mecs kiarodeBas craBka L{b PD paccuutsiBaercs o ¢popmyie:
KC i KCi + T
cp. T 4
rae:
T —Kxonn4ecTBO AHEN B KaJeHIapHOM Mecslle, 3a KOTOPBIM pacCUunThIBaeTCS IMPOIIEHTHAs CTaBKa,
KC; —ximoueBas craBka LIb PO, geiicTBoBaBILas B i-oM IEpHOJIE KaJIECHIAPHOTO MECSIIA,
T; —Kosm4ecTBO AHEH KaJeHIapHOTO MecAla, B TeueHHe KOTOPhIX JeficTBoBaa npoueHTHas craBka KC;.

[11.5.2. TIpocpoueHHas neOUTOpCKas 3a0JDKEHHOCTH (4 Tak ke MPEeAOIUIaThl, COBEPIICHHBIE 1O JOr0BOpPaM, M0 KOTOPHIM
HPOCPOYEH CPOK UCIIOTHEHUS 00513aTeNIbCTBAa KOHTPAreHTOM) OLICHHBACTCS M0 CIEAYIOIeH METOANKE!

. 33I0JDKEHHOCTD C 3aJIepXKKOii ee monHoro morameHns Ha cpok a0 90 nueit — ¢ 1 mo 90 nenb npuHUMaeTcs: paBHOM
OCTaTKy TaKoi 3aJ0JDKEHHOCTH Ha J]aTy €€ MOJHOTO MOTAIIeHNs, ONPEIeNICHHYI0 JOTOBOPOM;

. 3aJJ0JDKEHHOCTH C 3aJIepiKKOH ee TosHoro rorameHust Ha cpok oT 91 no 180 gueit — ¢ 91 mo 180 nens mpuaNMaeTcs
paBHO# 70%o0T ocTaTka Takoif 3aI0JKEHHOCTH Ha JaTy OLCHKHY,

. 3aJI0JDKEHHOCTH C 3a/ICPKKO#l ee moHoro moraireHus Ha cpok oT 181 1o 365 (366)nueit — ¢ 181 mo 365 366)neHs
npuHuMaetcs paBHOH 50%0T ocTaTKa TaKOH 3310JDKEHHOCTH Ha ATy OLCHKH,

. 33I0JDKEHHOCTD C 33/ICP)KKOH ee MOJHOTO ToramieHns Ha cpok 0osee 365 (366)ueit — HyIro.

CyMMa MpoCpOYeHHON AeOUTOPCKON 3a0JKEHHOCTH, SBIISIOIIASNCS CYMMOH BO3MOXHOM HEOIUIATHI, CIIUCHIBAETCS
Ha Pacxo/ibl U MOJIE)KHUT BOCCTAHOBJICHUIO B CIydYae MOCTYIJICHHS OIJIaThI (YaCTH OIUIATHI) OT KOHTPAreHTa.

[11.5.3. ApaHCHI, BEIZaHHBIC 32 CYET UMYyIeCcTBA (OH/A, OLICHUBAIOTCS B CYMME ITEPEUUCIICHHBIX ICHEKHBIX CPE/ICTB Ha ATy
pacuera CHA.

1.5.4. Jlebutopckas 3a70JDKEHHOCTh MO HajioraMm, cOopaM, MOILIMHAM M APYTMM 00s3aTeIbHBIM ILIATEKaM,
OIICHMBAETCS B pa3Mepe O0CTaTKa TaKo# 3aI0JDKEHHOCTH M HE TIOJICKHUT JUCKOHTHPOBAHUIO U 00CCIICHCHHIO

Il 5.5.I[e6mopcxaﬂ 3aJ0JDKCHHOCTD, IOoJJICKallas MoracHuo UMYyIIeCTBOM, BO3HUKIIAA 110 JOroOBOpaM MEHBI, HOBAIllUN U
JApYruM aHaJOTMYHBIM AOTOBOpaM, OLEHUBACTCA IO CTOMMOCTU UMYIIECTBA, MOJICKAIICTO IMOJTYUYCHUIO, B COOTBETCTBUU C
TIOPAAKOM ONPEACIICHUS CHpaBeHHHBOfI CTOMMOCTHU TaKOI'0 UMYIICCTBA, YCTAHOBJICHHBIM HpaBI/IJ'IaMI/I.

[11.5.6. CnpaBennuBas CTOMMOCTb JACOMTOPCKOW 3aJ0JDKCHHOCTH OIICHHUBAeTCS B CyMMe, PaBHOW HYJNIO, C JaThl
OITyOJIMKOBaHMS O(HIHATFHOTO COOOIICHHUS 0 BO30YXKICHUH B OTHOIICHUH JJOJDKHUKA MTPOIIETYphl OaHKPOTCTBA.

IV. KPEAUTOPCKASA 3AJOJI'KEHHOCTbD
Hioke onmcaH mopsIoK OLEHKH CIIPAaBEATHBON CTOMMOCTH HEKOTOPBIX BHJIOB KPEAUTOPCKON 3a[0KECHHOCTH.
IV.4.1. CnopaBemnmmBas CTOMMOCTh KPEOUTOPCKOH 3aJ0JDKEHHOCTH, BKIIodaercs B pacuer CUA B pasmepe ee ocTaTka Ha
naty onpeaenenus CHA. He nuckoHnTupyercs.
IV.4.2. Kpenuropckast 3a10JKEHHOCTb, TTOJUISKAIIAs TOTAIICHHAIO HMYIIIECTBOM, BOHHKIIAS 110 JOTOBOPAM MEHBI, HOBAIlUH
U JIpyTUM aHAJOTUYHBIM JOTOBOPaM, OIEHHBAETCSA MO CTOMMOCTH MMYILIECTBA, MOAJEKAIIETO Nepeaade, B COOTBETCTBUH C

TIOPAAKOM OINPEACIICHUS CHpaBeHJ’IHBOﬁ CTOMMOCTU TAKOI'0 UMYIIIECCTBA, YCTAHOBJICHHBIM HACTOSAIINUMHA HpaBI/IJ'IaMI/I.

IV.4.3. TlomyueHHBIE MPENOIUIATHI, OIEHUBAIOTCS B CyMME IOJIYYE€HHBIX JEHEKHBIX CPEIICTB.
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Hpunoxenue 2.1.
Mogaess onpenesneHusi CipaBeNIMBO CTOMMOCTH aAKIUIA.

Jnist meneit OLEHKH CTpaBeIMBOI CTOMMOCTH aKIUi MCIIONB3YeTCs] AMHAMHKA TAKOTO PHIHOYHOT'O WHAWKATOPA, KaK
urgaeke Mocbupxu (MICEXINDEXCF). Crpasemusast ctoumocts (P1) onpezensercs 1o claeayroiei popmysie:

P1=P0*(IndTn/IndTO)

rue:

P1 -cmnpaBeanmuBasi CTOMMOCTB OJIHOM LIeHHOM Oymaru Ha naty omnpeneieaus CHA

PO -nocnenHsis onpenesicHHas CIpaBeUTHBas CTOUMOCTB IICHHOH Oymaru

INdTn -3HaueHue ppIHOYHOTO MHAMKATOpA Ha naty onpezneneHns CUA (Ha MOMEHT 3aKpbITHS)

INdTO -3HaueHHE PHIHOYHOTO WHIMKATOPA HA ATy MOCICAHEr0 ONPEIeICHUs CIPABEAIHNBOI CTOMMOCTH IIEHHO# Oymaru (Ha

MOMEHT 3aKPbITHS)
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IHpuioxenue 2.2.
Mopenan onpeaeseHus cipaBeIIuBOi pacyéTHONH CTOUMOCTH
IJISl POCCUIICKHX J0JITOBBIX IEHHBIX Oymar

1. st onpenienieHus CpaBeiIMBONR CTOMMOCTH UCTIONB3YETCSl MOJIENb MPUBEICHHON CTOMMOCTH OyIyIIUX ACHEKHBIX
TIOTOKOB.

2. [IpuBeneHHAs CTOMMOCTH OYAyIIMX JICHEKHBIX MOTOKOB ULl JOJITOBOM LIEHHOH OyMaru pacCUMTBIBAETCS C YIETOM
CJICITYIOIIETO!

2.1 Ipu dopmuposannu rpaduka OyIyIIUX JEHEKHBIX IMOTOKOB YYHTHIBAIOTCSA BCEC JCHEXKHBIE ITOTOKH B IOTAIICHUE
OCHOBHOT'O JIOJITAa M KYIIOHHOT'O ZI0XOZa C JIaThl ONpE/eICHHs] CIPaBeINBOi CTOMMOCTH (He BKJIIOYAs) 0 HaMMEHbLIeil n3
nar (BKJroyas):

. nara odepTsl, OarKaiias K gaTe OnpeaeNeHus CIpaBeUINBOH CTOMMOCTH;

. JlaTa TIOJIHOTO MOTAIICHUS, TPEAYCMOTPEHHAs! YCIOBUSIMH BBIITYCKa.

JleHexKHbIE TOTOKH, BKJIIOYAs KyIIOHHBIH JOXOM, PACCUUTHIBAIOTCS B COOTBETCTBUY C YCIOBUSIMU BBITYCKA.

JInis OATOBBIX IEHHBIX OyMar, 1o KOTOPBIM IIPOIEHTHBIC CTaBKU HE OIPE/ICIICHBI HA BECh CPOK, CYMMBI OYAYIIUX JCHEKHBIX
MOTOKOB, /ISl KOTOPBIX CTaBKa HE OMpeJeieHa, PACCUUTBIBAIOTCS MCXOJS M3 MOCIEIHEH ONpeiesieHHOH CTaBKH (IIpH 3TOM
HPOLICHTHBIE CTABKY CYUTAIOTCS YCTAHOBJICHHBIMH C JaThl Ha4YaJla COOTBETCTBYIOIIETO UM KYIIOHHOTO TIEPHOTA).

JInst TONITOBBIX LIEHHBIX OyMar ¢ MHASKCHPYEeMbIM HOMUHAJIOM B IIENSIX pacyera OyAylLIero JeHe)KHOro MOTOKa (B TOM YHcie
pacdera CyMMBI KYIIOHHOTO J0XOJa) HOMHHAIbHAS CTOMMOCTH IPUHHUMAETCsl PAaBHONH HOMHHAIIBHOH CTOMMOCTH Ha JAaTry
OTIpeAENeHHs CIIPABEATHBOX CTOUMOCTH.

2.2. ITon maToi neHEKHOro IMOTOKA IIOHUMAETC .

. JIaThl OKOHYAHMUS KYMOHHBIX TIEPUOJIOB, IO 3aBEPIICHHH KOTOPHIX B COOTBETCTBHU C YCIOBHSIMH BBIITyCKa
OCYIIECTBIISIOTCS BBIIJIATHI KYIIOHHOTO J0X0/a M (€C/IH MPEIyCMOTPEHO) YaCTHYHOE MOTallleHHe OCHOBHOI'O JI0JITa;

. JaTa, ykazaHHas B 11.2.1 HacTOSAIIEero NpuIIoKeHHs.

2.3. CraBka JUCKOHTUPOBAaHUS OYAYIIMX JCHEKHBIX TIIOTOKOB OMNpENENIeTCSs Ha KaXAYK JaTy ONpeciieHUs
CIIpaBeIJIMBOX CTOUMOCTH.

2.4, CraBka JIUCKOHTHPOBAHHS OYIyIIUX ACHEKHBIX TOTOKOB MPHUHMMAETCS PAaBHOW CTaBKE KPUBOW OECKYNOHHOM

noxonHocTH (manee - Gxkpusas, CraBka KB/I), ckoppeKTHpOBaHHOM Ha BEIHYHHY KPEAUTHOTO CIIpesa.

CraBka KBJ[ paccumTeiBaeTCsS Ha JaTy OIpEAENEHHs CIPABEATMBOM CTOMMOCTH LEHHOM OyMarn B TOUKE,
COOTBETCTBYIOICH CPEAHEB3BEIICHHOMY CPOKY MOramieHust (Ui LEHHBIX OyMar, YCIOBHSAMH BBIIYCKa KOTOPBIX HE
IPeAyCMOTPEHO YAaCTUYHOE IMOTANIeHHe OCHOBHOTO JIOJITAa — B TOYKE, ONpPEJCTICHHOH B COOTBETCTBHHU C 1.2.1 HacTosIIero
npuioxenus). Craska KBJ] paccuutsiBaercs: 6€3 IPOMEKYTOUHBIX OKPYIJICHUH ¢ TOYHOCTBIO 110 2 3HAKOB IOCJIE 3aIsToil (B
HPOLICHTHOM BBIPAXKCHHN).

B pacuere ucnons3yorcs:

- Meroanka pacuéra KpuBOi OCCKYIIOHHON JTOXOXHOCTH T'OCYJapCTBEHHBIX OOIMraIui, onpenencHHass MOCKOBCKOM
OuprkeH;
- JMHaMHUYecKre napameTpsl G-KpHUBOil IO COCTOSHUIO HA KaXbIH TOPrOBBIH JIeHb, MyOIHKyeMble Ha O(HIHAIEHOM

caiite MOCKOBCKOW OUpIKH.
KpenuTHbIi cripesi pacCUUTHIBAETCS B COOTBETCTBHU C II. 3 HACTOSIIIErO0 NMPHIOKEHUs (32 HCKIIOUYEHHEM TOCYAapCTBEHHBIX
LEeHHBIX Oymar PO, K KOTOPBIM KPEAUTHBII CIIPEa He TIPUMEHSIETCS).

B pacuere ucnons3yoorces:

. 3HadeHus OupkeBbix uHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3YHa nmaty
OTIpeeIeHHs CIPABEATINBON CTOMMOCTH, ITyOJIMKyeMble Ha O(QUIHATFHOM caiiTe MOCKOBCKO# OHpIKH;
. CBEJCHMS O PEWTHHTaX aKTHBOB M 3MHUTEHTOB, aKTyalbHBIE HA JATy ONpPENICNICHUS CIIPaBEINBONH CTOMMOCTH,

MMPUCBOCHHBIC peﬁTHHFOBHMH areHTCTBAMU,

= CpenHeB3BeLICHHBIN CPOK A0 moraiieHus/oQpepThl — B3BEHMICHHBIN 10 rpaduKy MOTralleHdss HOMHHATA OGIUraium
CpPOK JIO MOTAILICHU B TOJ1aX, PACCUMTHIBACMBIN 110 hopMyIe:
n

Z(CFL- X (t; — 7)/365)
i=1

Ine:

CF —yactrunoe (wix moHOE) HOTallleHHe HOMHHAIA B %0 OT HOMHHAIA;
tj — maTa 9acTUYHOrO (MUIM MOJIHOTO) MOTAIICHHS HOMUHATA;

T — J1aTa OIICHKH.
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B ciyuae, ecnm BBITyCKOM HE IPEIYyCMOTpPEHa UYacTHYHAs aMOPTH3alUs Tela HOMHHANA OOIMIaluH, TO
CpeIHEeB3BEUICHHBIH CPOK 10 morameHust/oepThl paBeH Mepuoay OT AAThl OLCHKH 0 Hanbosee paHHEeH U3 [aThl MIOralleHus
WM AaThl 0epThl 0 OOIUTralluy, yKa3aHHOH B PELIEHUH O BBIIYCKE.

B ciyuae, ecnu faTta OLEHKH COBMAAAeT ¢ AaTOM odepThl, TO pacyeT CpeIHEB3BEIIEHHOTO CPOKa MPOU3BOAUTCS OT
JIaTHI OLICHKH 10 HanboJiee paHHEH 13 ATl MOTAIICHHS WIH TaThl 0(epThl, CICTYIOIIEH 3a 1aTOi OLCHKH.

IIpn mporpaMMHOM pacdeTe CPETHEB3BCIICHHOTO CpOKa JO IIOTAllleHHS MPOMEXKYTOYHBIE OKPYIJICHHS HE
MPOU3BOJATCA. 3HAUCHHUE CPEIHEB3BEIICHHOTO CPOKA JI0 MOTAIICHHS BEIPAXKAeTCd B TO/aX, OKPYIIIETCs 10 4 3HAKOB IOCTe
3aITOH.

2.5, [puBeeHHAs CTOMMOCTh OYAYyIIMX JEHEKHBIX MOTOKOB PACCUMTHIBAETCS B BAIOTE HOMHHANMA 1o Qopmyse (6e3
MPOMEXXYTOYHBIX OKPYTIICHUH):

P

DCF = (1 + Y)(Dn—,ﬂa'ra)/%s

n=1
rae:

Pn —cymma Oymymero IeHeXHOTo MOTOKa (B BAIIOTE 00sI3aTEILCTBA);

Dn —nara nesexHoro moToka;

Y — craBKa IUCKOHTHPOBAHUS;

Jara - garta ompezaeseHus CIPaBeIIHBOH CTONMOCTH,;

j — KOJIMYECTBO JICHEKHBIX MOTOKOB;

N —TOPSIIKOBBIN HOMEP JIEHEKHOTO IMMOTOKA C JaThl OTIPEIEIEHHsSI CIIPaBEIITUBON CTOMMOCTH.
3nagenne DCF paccunThIBaeTCs ¢ TOYHOCTHIO 10 4 3HAKOB MOCIIE 3aIATOM.

CrpaBeinBasi CTOMMOCTD IIEHHOM OyMaru MpH3HACTCs PaBHOM:

CC =OKPVTJI((DCF- Kynon)* Komuuectso*;2)+OKPYT JI(Kymon* Komnuectro*; 2)
I'ne:
CC — cipaBeMBasi CTOMMOCTD LIEHHOH Oymaru;,
DCF —3HaueHue, pacCUNTAHHOE B COOTBETCTBHU C 1.2 HACTOSIIETO MPUI0KEHUS;
Konuuecmso —KOIMYECTBO IICHHON OyMaru Ha aTy ONpeeICHHs CIPaBeIJIMBOI CTONMOCTH;
Kynon — HakoOIUICHHBIH KYIMOHHBIH NOXON (BKJIIOYAsl yIUTAYEHHBIN), CPOK MOTAIICHHS KOTOPOrO HE HACTYIMI Ha JAaTy
OTIpeNIeNICHHsI CIIPABEITUBON CTOMMOCTH;

IIO JIaThl MOJIHOTO TOTAIlIEHUS JOJTOBOM ILIEHHOM 6yMal"I/I, Hpe,HYCMOTpeHHOP’I YCIIOBHUSAAMHU BBIITYCKa, B pacyeT €€
CHpaBeZlJ'IPIBOfI CTOMMOCTH HE BKJIIOYAIOTCS:

. CYMMBI YaCTUYHOTO NOTalll€HHss OCHOBHOIO JOJIra — ¢ AAaThl YACTUYHOIO MOTAIlEHHs, IPEIYCMOTPEHHON yCIOBUSIMHI
BBIITYCKA;

. CYMMBI KyIIOHHOT'O JOXO/Ia — C IaThl OKOHYaHMsI COOTBETCTBYIOILEI0 KyIIOHHOIO IIEpUOJa.

3. Jlis neneii pacyera KpeAMTHOIO CIPENa OCYLIECTBIIAETCS CIeyIoNas 0CAe10BaTeIbHOCTh ICHCTBUM!

. B 3aBHCHUMOCTH OT HAlH4Hi WM OTCYTCTBUS KpPEAUTHOTO PEHTHHra y BBITyCKa JOITOBOW IEHHON Oymaru

(KkpeauTHBII PEeHTHHr B BalIOTe HOMHHAA), DMUTCHTA WM IOPYYMTENs JONrOBOHW IIEHHOW Oymaru, JOJroBasi LEHHAs
6ymaraM MoOKeT ObITh OTHECEHA K OJJHOM U3 TpeX PEHTUHIOBBIX IPYIII;

- MeIHaHHOE 3HAYeHHWE KPEIMTHOTO CIpela Ui JOArOBOM II€HHOM OyMarn MPUHHMAlOTCS PaBHBIMH
COOTBETCTBYIOIUM 3HAUEHHAM KPETUTHBIX CIPEJOB, PACCYMTAHHBIM Ul PEHTUHIOBOMN TPYMIBI, K KOTOPOH OTHECEHA IIeHHas
Oymara.

. Kpenutsslil cnpes [ pedTHHIOBBIX IPYIII PACCUUTHIBACTCS HA JATy ONpPENENICHHs CIPaBEAINBONM CTOMMOCTH, Ha
OCHOBaHMH JAHHBIX OOJIMTAIIMOHHBIX MHJEKCOB PAacCKPHIBAEMBIX MOCKOBCKOH Bupku mo mToram Ka’kAoro TOProBOTO THS.
ITpu BRIYMCIEHUN KPEAUTHOTO CHpea Ha AaTy ONpeAeieH s CIpaBeJINBOI CTOUMOCTH UCTIOIb3YeTCs MEJMaHHOE 3HAaUECHHE
KpeAUTHOTo crpesia 3a nociennne 20 ToproBuix AHeH (<= JaThl ONpeieNeH s CIIPaBeJIMBON CTOMMOCTH).

3.1. IMopsanok onpeneneHus MpUHAUIEKHOCTH TOATOBOH IIEHHOH 6yMaru kK peTHHrOBOM rpyIe

OmnpeneneHue MPUHAIICKHOCTH JONTOBON IEHHOW OyMarm K peHTHHTOBOI TpyIIIe BBIIOIHSAECTCS HA OCHOBAaHHMH JAHHBIX
BEJYIINX PEUTHHIOBBIX areHTCTB, B COOTBETCTBHH ¢ Tabmumei 1.

22



Tab6auna 1. ConocTaBjieHHe HIKAJ PEHTHHTOBBIX AT€HTCTB

Moody's S&P Fitch
AKPA Jxenepr PeiiTunrosas rpynmna
PA MexnyHapoaHas MesxaynapoaHa | MexayHapogHasi Py
IKaJa s1 IKAJa HIKaJa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rTuUAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), HI:IS\:; ’ Bal BB+ BB+ PeiiTunrosas rpynna
AA-(RU) |
A+(RU), rUAA-,
A(RU) FUA+ Ba2 BB BB
ruA,
A(RU), ruA-, Ba3 BB- BB-
BBB+(RU) rUBBB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, B2 B B PeliTunroBas rpynmna
ruBB+ Il
BB(RU),
BB-(RU) ruBB B3 B B
SRS . Peiitunrosas rpynna
Bosee Hu3Kuit pedTHHT / pEUTHHT OTCYTCTBYET I

Ipn Hamuuuu y mONTOBOI IEHHOI Oymarw, ee SYMHTEHTa WM MOPYYHUTEIS HECKOIBKHX PEHTHHTOB, BHIOMpaeTCs
HanOOJIBIINH U3 HMEIONUXCSA aKTYadbHBIX KPEUTHBIX PEHTHHTOB.

K pelitunarosoit rpynme |l oTHocATCs monroBble IIEHHBIE OyMard, KOTOpbIE HE MOTYT OBITh OTHECEHBI K
peiituaroBeiM rpymmam |, I, B T.4. B ciydae ecinu KPEAWTHBIX PEHTHHr HEHHOW Oymare (IMHUTEHTY, MOPYYHTEN0) HE
MPUCBOCH HM OJHUM U3 YKa3aHHBIX B TAOJHIE MEXIYyHAPOIHBIX U HAIIMOHAIBHBIX PCHTHHIOBBIX areHTCTB.

3.2. ITopsinok onpeneneHust KPEIUTHOTO CIpesa.

PacueT xpenuTHOrO cripena BBIOMHACTCS JUIS KaXKI0M PEHTHHIOBOW IPYMIIBI UCXOMS U3 3HAUYCHUM METUaHHBIX KPEIUTHBIX
CIIPEZIOB COOTBETCTBYIOIIEH PEUTUHTOBON TPYIIIIBI

Koa¢pouuuent 1,5 ompezaensercs B HACTOSIICH METOTMKE HA OCHOBAHUH SKCIIEPTHOTO CYXKIICHHUS YIIPABISAIOUICH KOMITaHHH.

PeiiTunrosas rpynna |

Menuana

Sert”

PeiiTunrosas rpynmna |

Mennana
Spri ™"

Peiitunrosas rpynna |l

Mennana
11981’1"” m

3.3. IMopsanok onpeneneHus: KpEIUTHOTO CIpeAa Ul pEHTHHIOBBIX TPYIIL.
Jia pacueTa 3HaueHUs KPEIUTHOIO CHpPEAa COOTBETCTBYIOLIEH PEUTUHIOBOM TIPYIINBI UCIONB3YIOTCS 3HAUYECHUS
JIOXOIHOCTHU CJIEAYIOMIUX MHAEKCOB MOCKOBCKON OMpHM, PaCKpBIBAEMBIX 10 MTOraM KaXkJoro Toprosoro aus. YK moxer

UCIIONB30BaTh HHbIE KOG QUIMEHTH! U HHble HHAEKCHI (conoctaBumble nHaekcsl CBONDS)myteM n3meHeHus HacTosen
METO/UKH.
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a. Wunexc kopriopaTuBHbIX obnuranuii (1-3roxa, pevituar > BBB-)
Tuxep —RUCBITRBBB3Y

Onucanue HHAEKca - http://moex.com/a2197

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Wunekc kopriopatuBHbix obmuranuii (1-3roga, BB- < peiituar < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHAekca - http://moex.com/a2196

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wnnekc koprnopatuBHbIX obnuranuii (1-3roxa, B- < peiitunr < BB-)
Tukep - RUCBITRB3Y

Onucanue uHjekca - http://moex.com/a2195

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. WHneke rocyaapcTBeHHbIX obmrarmi (1-3romna)

Tukep - RUGBITR3Y

Onucanne uHaekca - http://moex.com/a2247

ApxuB 3Hagenuii - http://moex.com/ru/index/RUGBITR3Y/archive/
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Mpunoxenue Ne 3.
Iopsaok pacyeTa BeTHUHHBI pe3epBa HA BBINIATY
BO3HATPAKIECHHUS H €r0 UCMOJIb30BaHNe B TeYeHHEe OTYETHOTO Io/ia

1. PesepB Ha BBIIIATY BO3HATpaXIeHUS (OpMHpPYeTCS OTIAECIBHO B 9YacTH pe3epBa HA BBIINIATY BO3HATPAXKICHUS
YIOpaBISOLEH KOMIAHMM U B 4YacTH COBOKYIIHOTO pE3€pBa HA BHIIUIATY BO3HATPaXKICHUSA CHELUAIU3UPOBAHHOMY
JIETIO3UTAPUIO, ayITUTOPCKOM OpPraHu3alliy 1 JIMIY, OCYLIECTBIAIOIIEMY BEIEHUE PEECTpa BJIaJIc/IblIcB HHBECTUIIMOHHBIX 1B

¢donna.

2. PesepB Ha BBIIIATY BO3HArpaKICHHH HAYMCISAETCS U OTpaxkaeTcs B cocTaBe oOs3arenscTB PoHnma ¢ Haumbosee
MO3HEH 13 IBYX AT — IaThl HAYaia KaJICHIAPHOTO ro/la WiIK JaThl 3aBepiieHus (OKoHYaHus) HOPMUPOBAHHUS - J10'

. JTaThl OKOHYaHHS KaJIEHAApHOT0 roja;

. JaThl BO3HHKHOBEHHS OCHOBaHMs Ui Tpekpamienus PoHuma (BKIOYHATENBHO) B YacTH pe3epBa Ha BBHIILIATY
BO3HArpa)<JICHUs yNpaBJIONIeH KOMIIaHUHY;

. HamOoJiee TIO3IHEH U3 JIBYX JaT MpH MPEKPAIleHUH - 1aThl OKOHYaHHs mpreMa TpeboBanuid kpeautopos [TUD wnun
JlaThl OKOHYaHUS peanu3anuu Bcero umymiectsa [TNO.

3. Pe3epr Ha BBIIIATY BO3HATPAXKICHUN HAUUCISAETCS HAPACTAIOIIUM MTOTOM M OTPa)KaeTCsl B COCTaBe 00S3aTENbCTB

@DoHIa Ha JaTy ONMpeIeIeHNs] CTOMMOCTH YHCTHIX AKTHBOB B TEYCHHE KaJICHIAPHOIO IO KaXXABIH MOCHeJHIIA pabouunil 1eHb
KaJICHAAPHOTO MecsiIia.
4. Ecnn pacuyérHas BeiMYMHA pe3epBa Ha BBIIUIATY BO3HATPAXKICHMS ONPENENISeTCsl HCXOAsd M3 (DHUKCHPOBAHHOM
BEJIMYMHBI, MpeaycMOTpeHHo# I[IpaBuiaMu NOBEpPUTENBHOrO YNpaBIEHHs, TO pE3epB Ha BBIIATY BO3HAIPAXKICHHS
Ha4YMCIIETCS] B pa3Mepe YKa3aHHON BEITUYHMHBI
- eXeMecsigHO B pasmepe 1/12ronoBoii Ben4nHbl YUKCHPOBAHHOTO BO3HAIPAKACHHUS.

B ciydae wu3MeHeHHS (UKCHPOBAHHOTO pa3Mepa BO3ZHATPKICHHSA pPE3epB B TAaKOM MeCALe ONPEACNseTCs
MPOHOPIMOHATIBHO MCXOMS U3 KOJI-Ba KaJIeHIapHBIX AHEH Mecsla AeHCTBUS KaKI0T0 pa3Mepa BO3HATPAXKICHHSI.
5. Ecnu pacyéTHas BenMYMHA pe3epBa Ha BBHIIUIATY BO3HATPaXICHUS ONpPENEIIAeTCS HCXO U3 IPOLCHTHOMH CTaBKH OT
CPEeIHeroJI0BOil CTOMMOCTH YHCTBIX aKTHBOB, HO He Oosiee (PMKCHPOBAaHHON BEIMYMHBI, MpPelycMOTpeHHBIX [IpaBunammu
JIOBEPUTEIILHOTO YIIPaBJICHHUs, TO!
. IUIS ONpPEACNCHHs pacyéTHON BENMYMHBI pe3epBa Ha JIOOYI0 JaTy ONpene/sieTcsl 3Ha4eHHE CPEAHEroJOoBOMH
CTOMMOCTH YHCTBIX aKTHBOB Ha JIaTy ONPEACIICHNS Pe3epBa;
. ompeiesIIeTCsl BeIMYMHA pe3epBa Ha BHIILIATY BO3HATPaXKACHMS, HCXOS M3 MPOLEHTHON CTaBKH OT CPEAHETOI0BOM
CTOMMOCTH YHCTHIX aKTHBOB,;
. ONpEeaesIeTCsl ¥ HAYMCISIeTCsl HauMEHbIas M3 BeIMYMH: JTu00 BEMMYMHA Pe3epBa Ha BBILIATY BO3HATPAXKACHUS,
HCXOAS W3 NPOLCHTHOH CTaBKM OT CPEJHErOJOBOII CTOMMOCTH YHCTBIX aKTHBOB, NpexycMOTpeHHas IIpaBuiamu
JIOBEPUTENIFHOTO  YNpaBieHus; Jn00 (HUKCHpPOBaHHAs BeNMYMHA, KOTOPYIO COIJAacHO IIpaBujaM JOBEPUTENHHOTO
YIIpaBJICHUs], BEIMYMHA HAYHUCIIIEMOTO Pe3epBa He JIOJDKHA MPEBbILIAT.
6. Ecnu pe3epB Ha BBIIATY BO3HAIPAXACHUS YIPABIAIONICH KOMIAHHM M COBOKYNHBIH pe3epB Ha BBILIATY
BO3HATPAKICHHS CNEHHATH3UPOBAHHOMY JACTIO3UTAPUIO, AyIUTOPCKON OPraHM3allMH W JIULY, OCYIISCTBIAIOLIEMY BEACHHE
peecTpa BaJeNbleB HHBECTHIHMOHHBIX [1aeB (POHMA, ONMPEICIAIOTCS UCXOS U3 CPEIHEr0J0BOMH CTOMMOCTH YHCTHIX aKTHBOB
(CI'CYA), To paccunThIBaeTCs OHH B CIIEYIOIIEM MOPSAKE:

Cuap+Sicuy) YT |
S = Dt:1 *nle _ZS‘“

i k=1

rie:

K — mopsAmKoBBIA HOMEp KaKIOr0 HAUYMCIEHHS pe3epBa B OTYETHOM TOAY, TPUHUMAOMMA 3HadeHus or 1 mo i. k=i —
MOPSIIKOBBIN HOMEP TOCIEIHEr0 (TEKYIero) HAaYUCICHUsI Pe3epBa,;

S, - cyMMa KaKI0T0 POU3BEICHHOTO B TEKYIIIEM KalleHTAPHOM TO;Ty HAYHCTIEHHS PE3epBa;

Sf - CyMMa OYEepeHOrO (TEKyYIIer0) HAYNCIICHHSI PE3ePBa B TEKYIIIEM KaJICHIAPHOM TOJ1Y,;

D - xomdectBo paGourx fHeil B TEKYIIEM KaTIEHIaPHOM FOJLY;

T - KOJIMYECTBO pabOdrX THEH HEepHO/a, OIPENETEHHOTO C Havaa TeKyIIEro KaleHIapHOTo rojja 10 (BKI0Yast) JaThl HAYKCIICHIS Pe3epBa

S . T i =D IprU HAYMUCJICHNK PE3€pBa Ha TIOCIIE THAM paﬁoqm?l JACHb TI0Jia, 3a HCKIIIOYCHHMEM Cily4as, KOrga B TOAYy 3aBCPIICHO

(dopmuposanue [TND. Ecu opmuposanme [THD 3aBepiiieHo B OTYETHOM IOy, MEPHOJT OTPEICISCTCS C TATHI 3aBEPIICHHS (JOPMUPOBAHHS
[N®;
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t — MOpsIKOBBIN HOMep Pabouero /Hs, IPHHAUIEKAIIETO EPHO/Y, 3 KOTOPBIi onpesesneno 1 , npUHMMarowmii 3Haderws ot 1

110 d. t=d —10psyIKOBBIi HOMEp PabOUEro [HS HAYMCIICHUS Pe3epBa S ;

CY4, - croumocTs HHCTBIX AKTHBOB IO COCTOSHHUTO Ha KOHEI! Kak/Ioro pabouero s t, 3a uckmodertem st d. Ecmi ra paGoumit nerm t

CUYA He omnpeziernieHo, OHO puHIMAaeTcst paBHBIM CUA 3a Tpe/iecTByIONmii JHIO t pabotmii IeHs TEKYIIEro KaleHAApHOTO ro/a. 3HaYeHHe
ONpEIEICTCS C TOYHOCTBIO JI0 2 3HAKOB IOCIIE 3AITSTOH;

aAC v
CY. (f - pacuetHas (pomexxyrourast) Bemaria CUA Ha iaty d, B KOTOpOil HAYHCIISETCS pe3epB Sf , OTPEJICNICHHAs C TOYHOCTHIO JI0 2
3HAKOB MOCJIE 3aIITON 10 (hopMyIIe:

N N

Z (x yKnTn ) z (xnpnTn )
» o ( n=1 = + =l T )
(Axmusvry — Kmy + z S)- (Z CYA4 * ! 5 ! )
CqAémc% = k=1 t=1

Z (xyann ) Z (xnpnTn )

(n:l T +n:1 T )

D | )

@+

AKmu6bl - pacueTHas BeIMYMHA AKTHBOB, BKIIOYAs IEOMTOPCKYKO 3alODKeHHOCTh Ha gaty d. JleGuTopckyro

3a/I0JDKEHHOCTh Ha Jary O HeoOXOIMMO Y4YMTHIBATh /IO HAYMCICHHMS BO3HArPRXKACHHA ¥ pe3epBa Ha BBILIATY
Bo3HarpaxxaeHus 3a gary d. B ciysae omnarel B gary d ynpapisiomed kommanued u3 oHIa BO3HArpaXkICHHIH,

HaYHCIICHHBIX B aTy O, HEOOXOMMO MPH OMpPE/IEICHNH PACUSTHOM BEJIMYNHbBI aKTUBOB Ha JaTy d yBEIUYUTh CyMMY aKTHBOB
Ha CyMMY YILTaY€HHBIX BO3HATPaXeHHH B mary d.

Kmy - Bennumna kpeauTopcKoil 3a10/KEHHOCTH Oe3 ydeTa HAadMCIICHHBIX BO3HAIPAXKACHMH Ha #aTy d, BKIIOYas OCTATOK
pesepBa Ha BBIIUIATY BO3HArpakaeHus Ha aary d-1,rae

d-1 —spemmectByroimii pabounii news qare d.

i-1

Z S< - 00Iast CyMMa pe3epBOB Ha BBIIUIATY BO3HATPAXKICHMS, HAYMCIIEHHBIX ¢ Hadyaja roja 10 aarsi d.
k=1

X - IPOLIEHTHAs CTABKa, COOTBETCTBYIOLIIAS:

XYKn - pa3Mep BO3HArpaKICHWs yHpaBisitolel komraHuu oTHocutensHo CI'CYA, ycTaHOBJIEHHBIA NpaBUIaMH JOBEPUTESIHHOTO

yrpasrieHnst (B A0JIsIX), JGHCTBYIOLIMI B TeyeHue eprona 1 | ;

X,,pn - COBOKYITHBI pa3Mep BO3HAIPaKACHHUI CICIMAIM3UPOBAHHOMY JICTIO3UTAPHIO, ayMTOPCKOM OpraHM3alliy, OICHIINKY (OHIA 1
JIMITY, OCYILCCTBILIOIIEMY BEICHHE peecTpa BIIAJCIBLCE WHBECTHIMOHHBIX MacB (onma, otHocuremsHo CICYA, ycTaHOBIICHHBIH
IPaBHJIAMH JIOBEPHTEILHOTO YpaB/IeHnst (B A0JISIX), JICHCTBYIOLLMIA B TedeHue neproza 1 ;.

N —kon-BO CTaBOK, JICCTBOBABIINX B OTYECTHOMY IOy,

Xn - KX as1 NPOLICHTHAA CTaBKa, JICCTBOBABIIIAS B TCUCHUE nepuoaa T i )

T n -~ KOIIMHYECTBO PabO4HX JHEH IEpHO/a, B KOTOPOM JeHCTBOBANA CTaBKa X |, IPHHAIICKAILIEE EPHOLY T -

e Ti = ZN:Tn .
n=1
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) ST YT [ ) ST
anl(ann)_ (nzl 4+ =l ) (n:1 + =L ) |
3HaueHH —Ti ; -|-I -|-I " T| T| ‘ HE

D D

OKPYIJIIOTCA. \

OKpyrJieHHe TIpY pacueTe S u CYA " mponsBomuTCs Ha KaKIOM JICHCTBHH JI0 2 3HAKOB TIOCIIE 3aIIsTOH.

7. Pasmep cdopmupoBaHHOTO pe3epBa Ha BBIUIATY BO3HATPAXICHUS YMCHBIIACTCS HAa CYMMBI HA4YHCICHHOTO B
TEUCHHE OTYCTHOTO T0JIa BO3HATPAXKICHUS YIPABITIOMICH KOMIAHHUH, CIICIHAIN3UPOBAHHOMY IETIO3HTAPHIO, ayTHTOPCKOIT
OpraHM3alMy U JIMIY, OCYIIECTBISIONIEMY BEACHHE PEeCTpa BIaelbIIeB HHBECTHIHOHHEIX 1a¢B MAa€BOT0 HHBECTHIIHOHHOTO
¢donna.

8. He ncnonp30BaHHBIN B T€YCHHE OTUYETHOTO TOJa pe3epB HA BHIIUIATY BO3HATPAXKICHHS TOJIE)KUT BOCCTAHOBJICHHUIO
10 OKOHYAHHIO OTYETHOTO T0/a, HO HE TMO3JIHEE MepBOro padoyero IHS Toja, CIEAYIOMIETO 3a OTUYETHBIM M MPU3HAETCS B
COCTaBe MPOYMX JOXOJOB. YKa3aHHOEC BOCCTAHOBIICHHE OTpakaeTcs MpH mepBoM omnpeneieHnd CYA B rofy CiieIyronmuM 3a
OTYETHBIM TOJIOM.
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Ipuno:xenue Ne 4
Hcnoas3yemasi TepMHHOJIOTHS

HpI/IBeIIeHHaSI CTOUMOCTD JCHEKHBIX ITOTOKOB Ha JaTy OLHEHKHU PACCUYUTHIBACTCS I10 (bopMyne:

Ty, — PHIHOYHAS TIPOLIEHTHAS CTABKa,

N — KOJIMYECTBO OCTABIIMXCS Ha ATy OLEHKH IUIATEKEHN MPOLEHTOB U/MJIM OCHOBHOM CYMMBI J0JITa 110 JOTOBOPY
(memo3wury)

CF; —BenuuuHa i-ro miarexa,

t; — mara i-ro maTexa,

t, —JaaTa OLEHKU.
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