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MNpaeuna onpegeneHus CTOMMOCTW akTMeoB OMKpPLIMO20 Naeso20 UHeeCcMUUyUOHHO20 ¢hoHda akyull
«OTKPbITUE — Akyuu» (anee — cboHA) U BENUYMHLI 00A3aTENbCTB, NOANEMKALLMX UCTIONHEHWIO 32 CUET
ykasaHHblX aktueoB, Ha 2013 rog (aanee — lpaeuna) paspaboTaHbl B cooTBETCTBWMW C [MonoxeHwem o
nopsiake W Cpokax onpegeneHws CTOMMOCTU YWUCTbIX akTUBOB aKLUWMOHEPHbLIX WHBECTMLUMOHHBLIX hOHAOB,
CTOMMOCTW YUCTbIX aKTMBOB NaeBblX WHBECTULMOHHBIX (DOHOOB, PACHETHON CTOMMOCTU WHBECTULMOHHbLIX
naee naesbiX WHBECTULIMOHHBIX OHAOB, a TakKe CTOMMOCTU YWUCTbIX aKTUBOB aKUWOHEPHbIX
WHBECTULMOHHBIX (DOHAOB B pacyeTe Ha OfHY akuui, yTeepXaeHHbIM npukazom ®COP Poccum ot
15.06.2005 Ne 05-21/n3-H (aanee — MNonoxexwve).
Hactoswwue [pasuna onpedensloT MOPSAOK OnpedeneHusl CTOMMOCTM  aKTMBOB W BENUYWHBI
00RA3aTenbLCTB, MOANEXalUX WCMOMHEHWID 3a CYET YKasaHHbIX akTWBOB, NEpUOAUYHOCTb MpOBEeAeHUs
OLEHLMKOM poHAA OLEHKM CTOMMOCTW MMyluecTBa (poHAa, NOANEXalero OueHKe, HauMeHOoBaHUs
POCCUICKNX OPraHu3aTopoB TOProBW Ha PblHKE LUeHHbIX Bymar, no pesynbtatam TOProB Yy KOTOPbIX
OnpeaensalTCca NpW3HaBaeMble KOTUMPOBKW UeHHbIX Oymar, npasuna BbiBopa Takux OpraHW3aTopoB
TOProBNW Ha pblHKEe LEHHbIX Gymar, HauMeHOBaHWS MHOCTPaHHbIX POHAOBBIX BWMPXK, No pesyncTaTtam
TOProB Ha KOTOPbLIX ONpefenseTcd UeHa 3aKpbiTUA pblHKa LEeHHbIX Gymar WHOCTPaHHbIX 3MUTEHTOB,
npasuna Bblbopa Takux oHAoBbIX BUPX, a Takke CTaBKW AUCKOHTUPOBAHWA OCTABLUMXCA NnaTtexein no
AeHexHbiM TpeGoBaHUAM, COCTaBnAlWWM akTuebl oHAa, Nopsaok (hOPMUPOBaHWA pesepsa Ans
BO3MELLEHWA NPeACTOALMX pacxodoB, CBA3AHHLIX C JOBEPUTENbHLIM YNPaBNeHWEM OTKPLITEIM NaeBbIM
WHBECTULMOHHBIM (DOHAOM.
CroumocTb akTueoB PoHAa onpeaenseTca Kak CyMMma AEHEXHbIX CPeACTB Ha CYeTax W BO BKnajax w
OLIEHOYHOW CTOMMOCTHM MHOrO UMYLLIECTBA, COCTaBNAOLLEro YKasaHHbIE akTUBbI, KOTOpas onpeaendeTcs
B COOTBETCTBUU C [ToNOXKEHWEM.
MNopsgok onpeaeneHna BeNWYUHLI 00A3aTENLCTB, NOANEXALMUX UCNONHEHUID 3a cYeT akTueoB PoHaa,
ycTaHoBneH MonoxeHuem.
CraBka (CTaBkM) [UCKOHTUPOBaHMA OCTaBLUMXCH NNaTexen no [AeHexHoiM TpeBosaHuaMm,
COCTaBNALWMM akTWBbl MaeBoro WHBECTULMOHHOrO (POHAA, HEe YCTaHaBMWMBAOTCA, TaK Kak Takue
AeHeXHble TpeBoBaHUs He MOryT COCTaBNATL aKTUBLI (hoHAA.
OueHka aKTMBOB, COCTaBMAOLMX WMYLUECTBO (DOHAA, HE NPOW3BOAWTCA, TaK Kak OLEHLWK He
npeaycmoTpeH MNpasunamu goBepuTenbHoro ynpasneHus PoHaa.
OueHo4Has CTOMMOCTb LieHHbIX Bymar, 4onyLLeHHBIX K TOpram POCCUIACKUM OpraHu3aTopoM TOProsnv Ha
PbIHKE UeHHbIX Bymar, 3a ucknioyeHnem obnuraumii BHELWHUX 06nuraunoHHbIX 3aiMoB PO, npuaHaeTcs
pPaBHOM WX NPW3HaBaeMOW KOTUPOBKE, ONpefeneHHon cneayllwvMn OpraHu3aTtopaMmw TOProenv B
nopsake yoblBaHus NpuopuTeTa:
7.1. 3akpbiToe akuuoHepHoe obwecTeo «Poraosas Gupxa MMBE»
7.2. OTkpbiTOE akumoHepHoe obLectso «Mockosckas Bupxxa MMBB-PTC»
7.3. OtkpeiToe akynoHepHoe obwecTeo «CaHkT — MNeTepbyprekas Gupxar.
OueHovyHas CTOWMOCTb aKUWA WHOCTPaHHbIX akUWOHepHbIX obwecTB W obnurauwit  WHOCTPaHHBIX
KOMMEPYECKNX OpraHu3auunii, npolweaLlnx npoueaypy NUCTUHrA Ha MHOCTpaHHOW hoHAoBON Bupxe (3a
wcknodeHnem espoobnurayuni), NPUSHaETCs PaBHOM LiEHE 3aKpbITUSA pbiHKa UeHHbIX Gymar no utoram
nocnefHero TOProBoro AHA Ha ykasaHHOW dhOHA0BON Bupke nepen oaTon onpeneneHus Ux oLUEHOYHOM
CTOVMMOCTM, ONpefeneHHon cneqyolwuMn OpraHusaTtopamu TOproenu:

1) AmepwkaHckasn cbonaosas Gupxa (American Stock Exchange);
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2) MoHkoHrckan poHgoean Gupxa (Hong Kong Stock Exchange);

3) EepoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon. Euronext Paris),
4) Wpnanackas poHaoean Gupxka (Irish Stock Exchange);

5) UcnaHckas doHaosas Gupxa (BME Spanish Exchanges);

6) UtanbsHckan doHposas Bupxa (Borsa Italiana);

7) Kopeiickan Bupxa (Korea Exchange);

8) NoHpoHckas hoHpoean Gupxa (London Stock Exchange),

9) NMokcemByprekas oHaosas Gupxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdaq);

11) Hemeukas dhoHaosas Bupxa (Deutsche Borse);

12) Hbio-Wopkckan hoHaoBas Gupxa (New York Stock Exchange);

13) Tokuiickas poHgoBas Bupxa (Tokyo Stock Exchange Group);

14) donpoeas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) doHpoean Gupxa Leseiyapum (Swiss Exchange);

16) Wanxaickas poHposas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LieHHble Gymaru npolwnu npoueaypy NWCTUHra Ha Asyx unu Gonee
WMHOCTPaHHbIX (hOHAOBLIX DUpXax, nNo WToram nocneaHero TOProBOro AHS Ha WHOCTPaHHOW POHAOBOW
Bupxe, B UENsx onpeaeneHws OLEeHOYHOW cToMMocTH BbiGMpaeTcs Ta Oupxa, Ha KoTopol Obina
OCyLLeCTBNEeHa NocneaHss no BPEMEHW cAenka Kynnu-npojau ykasaHHbIX LeHHblXx Bymar B TeueHue
TOProBoro AHS.

9. Pe3eps ANA BO3MELUEHWs NPEACTOALLMX PacxOAOB, CBA3AHHBIX C [AOBEpPUTENbHLIM ynpasneHuem
dPoHpom hopMUpyeTCs HapacTaloLWUM UTOrOM B TEHEHWE KaneHAapHoro roga.

10. MNpn pacyeTe OLEHOYHOW CTOMMOCTM LEHHbIX Oymar npuW3HaBaemas KOTMPOBKAa MO AaHHbIM
OopraHu3artopa TOpProenW UCNonb3yeTcs ¢ TEM KONMMYECTBOM 3HAKOB Nocne 3anfaToil, koTopoe o6bABNAET
OpraHu3aTop TOprosnu.

11. CTOMMOCTb 4YUCTbIX aKTMBOB (POHAA, B TOM YUCne CpedHerofosas CTOMMOCTb YWMCTbIX aKTUBOB
onpegenseTca B pybnsax ¢ TOMHOCTBIO A0 ABYX 3HAKOB NOCne 3ansToll no cocTtosHuio Ha 20 vacos
MOCKOBCKOro BpEMEHM B COOTBETCTBUM C [TonoxeHneMm.




