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1. OBLLUE NONIOXEHUA

1.1. HacToswwe lMNpasuna onpegeneHuns CTOMMOCTV akTUBOB ¥ BENUYUHLI 0653aTensbeTs, noane-
XKalmx UCMONHEHUIO 3a CYET YKasaHHbIX akTUBOB (Aanee — lNpaeuna) 3akpbiTOro NaeBoro UHBECTULUOH-
Horo ¢hoHaa HepBwxkmmocTy «Llapckuit mocT» (ganee — ®oHA) paspaboTaHbl B COOTBETCTBUM C «[lonoxe-
HWEM O MOPSAKE W CpOKax onpedeneHus CTOMMOCTWM YMCTbIX aKTUBOB aKUMOHEPHbLIX UHBECTULMOHHBLIX
hOHA0B, CTOUMOCTU YACTbLIX aKTUBOB NAEBbLIX UHBECTULIMOHHbIX (DOHAOB, PACYETHOW CTOUMOCTN UHBECTU-
LMOHHBIX MAeB NaeBblX MHBECTULMOHHBIX (POHAOB, a Takke CTOMMOCTMN YUCTbIX aKTUBOB aKLUMOHEPHBIX MH-
BECTMLIMOHHbBIX (DOHAOB B pacqeTe Ha O4HY akuuio», yTBepXaeHHbIM Mpukasom degepanbHol cnyx6bl No
OUHAHCOBBLIM PbiHKam OT 15 mioHsa 2005 r. Ne05-21/n3-H (fanee — MNonoxeHue) u MNpaeunamu aoeepu-
TESIbHOrO yNpaBneHus 3akpbiTbiM NaeBbiM MHBECTULMOHHBIM (DOHAOM HEABWKUMOCTY «Llapckuit mocT»,
3apernctpuposaHHbiMn PegepansHoi cnyxboit no cuHaHcosbiM pbiHkam  08.11.2007r. 3a Ne 1073-
58229210 (panee — MNpasuna [1.Y. ®oHgom).

1.2. Hactosue lNpaeuna ®oHaa onpefensaioT Nopsagok onpeaeneHus CToMMoCTY akTMBOB WU Be-
NUYMHBL 06A3aTENLCTB, NOANEXALLUX UCTIONHEHUIO 33 CHYET YKa3aHHbIX aKTUBOB, CTOUMOCTU YUCTbIX aKTu-
BoB PoHAa, NepuoaNYHOCTbL NPOBEAEHUSt OLEHLWIMKOM POHAa OLEHKW CTOMMOCTM umylyecTsa HOHAA,
noanexalyero oueHke, HaMMEHOBAHNA POCCUACKNX OPraHM3aTopoB TOProBIK Ha pbiHKe LeHHbIX Bymar, no
pesynbTaTtam TOProB y KOTOPbIX ONpeAensioTca NpU3HaBaemble KOTUPOBKU LEHHbIX Bymar, npaBuna Bbl-
6opa Takux opraH13aTopOB TOPrOBNW HA PbiHKE LieHHbIX Bymar, HauMEHOBaHMS MHOCTPAHHbIX (POHAOBLIX
6upX, NO pesynbTaTaMm TOProB Ha KOTOPLIX ONPeAenAeTCcs LeHa 3aKpbiTUS PbiHKA LUeHHbIX Bymar uHo-
CTPaHHbLIX 3MWUTEHTOB, NpaBuna BbIGopa Takux pOHAOBLIX BUPXK, a TakKe CTaBKW AUCKOHTUPOBAHMUS OC-
TaBLUMXCA NnaTexei No AeHeXHbIM TPeOOBaHUAM, COCTABNAIOLLMM aKTUBbI d)owga.

1.3. BHecenue usmeHeHnn B lNpasuna doHOa B TEYEHNE KaneHAapHOro roga AonNycKaeTca B Uc-
KIMOYUTENBHbBIX CRYyYasnX, B TOM YWUCNE B Criyyae:
. BHECEHUA U3MEHEHWA B HOpMAaTMBHbIE NPaBOBbIE aKThbl, perynupyowme MNpasuna onpegenexunn
CTOMMOCTW aKTWBOB NaeBbiX UHBECTULUOHHBIX (POHAOB W BENWYMHLI 00A3aTENLCTB, noagnexalymx ucnon-
HEHWIO 3@ CYET yKa3aHHbIX aKTUBOB;
. n3mMeHeHns cTaskn pednHaHcupoBaHus LieHTpansHoro 6aHka Poccuickon depepauuny,
. NPUOCTAHOBNMEHUA eWCTBUS UNW aHHYMMPOBaHWA NULEH3WN opraHusaTopa TOProBMW Ha pblHKE
LeHHbIX ByMar, No pesynbTaTam TOProB y KOTOPOro ONpeaensieTcs npusHaBaemas KoTMpoBKa LEeHHbIX 6y-
Mar;
. UHLIX U3MEHEHUN, NPKU YCNOBUM 0GOCHOBaHUS.

2. NOPAAQOK ONPEAENEHUA CTOUMOCTU YUCTBIX AKTUBOB

2.1. CTOMMOCTb YUCTBIX aKkTnBOB PoHAA ONpeaensaeTcs Kak pasHula Mexay CTOMMOCTbIO akTUBOB
DoHAa ¥ BENUUMHOR 06sI3aTENbCTB, NOANEXALMX UCTIONHEHNIO 33 CYET yKasaHHbIX akTUBOB, Ha MOMEHT
onpegeneHns CTouMoCTU YUCTbIX 2KTUBOB.

2.2. CtoumocTb akTuBoB POHAE ONPEAEnAETCA Kak Cymma AEHEXHbIX CPeACTB Ha cyeTax W BO
BKNajax v OUEHOYHON CTOMMOCTIN UHOMO MMYLLIECTBA, COCTABNSAIOLWEr0o yKasaHHbIe aKTUBbl, KOTOpas onpe-
AenseTcs B cooTBeTCTEUM C [MonoxeHnem 1 HacToswumu MNpasunamu doHga.

2.3. MNMopsaok onpeneneHnst BenUUnHbl 0653aTenbCTs, NoANEXaLUUX UCNONHEHUIO 33 CYEeT aKTu-
BoB ®oHAa, ycTaHoeneH Monoxennem.

. 2.4, OuyeHOYHaA CTOMMOCTb AEHEXHbIX TpGGOBaHVIVI, cocTaensowmM aktuesl PoHfa, onpenens-
€TCsl B COOTBETCTBUU C [MOSIOXKEHNEM N HACTORLMMU MNpaeunamu doHpa.

2.5. CraBKa AUCKOHTUPOBAHMA OCTaBLUMXCA NnarTexei no AeHexHbim TpebosaHuaM, cCocTaBnsto-
wum aktusbl doHAa, paBHa craBke pectbuHaHcupoBaHus LieHTpanobHoro 6aHka Poccuitckoin depepaunm
Ha MOMEHT onpeaeneHnsi CTOMMOCTY YUCTbIX aKTUBOB.

2.6. MNeproanyHOCTL NPOBEAEHNA OLICHLLMKOM DPOHAA OLIEHKN UMYLLIECTBA, MOAMNEXALLEro ykasaH-
HOW OLeHKe NpoBOAUTCSA Npu npuobpeTeHun umywlecTea B cocTaB PoHAA, a TaKkKe HE PeXe OAHOro pasa
B nofroza, Npu 3TOM OLIEHOYHast CTOMMOCTb UMYLLECTBA NMPU3HAETCA paBHOW UTOTOBOW BENWYUHE CTOW-
MOCTM 3TOrO UMyLLECTBa, CoAepXaLlueics B otyeTe 06 OUEHKe, eCnn C AaTbl COCTaBMIEHUA YKa3aHHOIro
OT4YeTa oueHLLuka Npowno He Gonee WecTy MecaLeB



2.7. HaumeHoBaHns poccuitckmx OpraHu3aTopOB TOProBv Ha pbiHKe LeHHbIX Bymar, no pesynb-
Taram TOproB Yy KOTOPbIX ONPEAENsIoTCA NPU3HABAEMbIE KOTUPOBKM LeHHbIX Gymar, COCTaBRsOLLUE aKTK-
Bbl ¢poHAa:
1. 3aKkpbiToe akunoHepHoe o6LyecTBo «DoHAOBaN 6upxa MMBBE»
2. OTKpbITOE aKuuoHepHoe obLecTBO «MOCKoBCKas bupxa MMBB-PTC»
3. 3akpbiToe aKLMoHepHoe o6LecTBo «CaHkT-MeTepbyprckas Bupxan»

2.8. MNpaeuna BbIGOPa OPraHM3aTOPOB TOPFOBMN Ha PLIHKE LIEHHbIX ByMar, No pesynbTatam Top-
roB y KOTOPbIX ONPEAENSITCA NPU3HABaeMble KOTUPOBKM LUeHHbIX Gymar, cocTaBnsiolme akTuebl GoHga,
— BbibOp OPraHM3aTopoB TOPrOBIIN Ha PhiHKE LIEHHbIX ByMar OCYLLECTBASIOTCS B nopsigke yGbisaHua npu-
oputeTa.

2.9. OueHouyHas CTOMMOCTb OBRNrauUnini UHOCTPAHHBIX KOMMEPYECKUX OpraHW3aLmii, npolueaLLmx
NPOLEAYPY NUCTUHra Ha MHOCTPaHHOW HOHAOBONW BUPXKE (3a UCKITIoYEeHUeM eBpoobnurauuii), npusHaeTcs
PaBHOW LieHe 3aKPbITUSA PbiHKa YKa3aHHbIX LeHHbIX Gymar no uToram MOCNEAHEro TOProBoro AHA Ha yka-
3aHHOM (hOHAOBOW GMpe nepea AaTON ONPEAENeHNs UX OLIEHOYHOI CTOMMOCTK, a B cily4yae ecnu yka-
3aHHble LieHHble Gymary npownu npoueaypy AUCTUHrA Ha 2 unu Bonee WHOCTpaHHbIX (OHAOBLIX GuUpKax,
no uToram NOCNEAHEro TOproBoro AHA Ha CREAYIOWNX MHOCTPaHHLIX (hOHAOBLIX BUPXaX, B nopsigke ybol-
BaHWsA npuopuTeTa:

1) AmepukaHckas ongoBas Gupxa (American Stock Exchange);
2) T'oHKoHrckas poHpoBas Gupxa (Hong Kong Stock Exchange);
3) EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnanackas doHposas Gupxa (Irish Stock Exchange);
5) WcnaHckas goHaosas Gupxa (BME Spanish Exchanges);
6) WtanbsiHckas doHgoeas Gupxa (Borsa ltaliana);
7) Kopeiickan Gupxa (Korea Exchange);
8) JloHaoHckas choHgosas Gupxa (London Stock Exchange);
9) Niokcembyprekan oHaosas Gupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdag);
11) Hemeukas cdoHpoBas 6upxa (Deutsche Borse);
12) Hbto-Wopkckas corposas Bupxa (New York Stock Exchange);
13) Tokuickan coHgosas Gupxa (Tokyo Stock Exchange Group);
14) ®oHpoBas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHaoBas Gupxa LUseiuapum (Swiss Exchange);
16) WaHxaiickan conaosan Gupxa (Shanghai Stock Exchange).
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2.10. MNpu pacyeTe OLIGHOYHONM CTOMMOCTM LieHHbIX Bymar npusHaBaemas KOTUPOBKA NO AaHHbIM
OPraHM3aTopa TOproBnv UCMONb3YETCA C TeM KONMYECTBOM 3HAKOB NOCME 3ansiToi, KOTOPoe O6LABNAET
opraHu3aTop TOprosnu.

2.11. B cnyyae ecnu 4eGUTOpCcKas 3af0MKEHHOCTb, BOSHUKLLAS B pesynbTaTe COBepLLEHUs cae-
TOK ¢ akTuBamn ®oHAa, He NoralleHa no UCTEUEHNM 6 MECSLIER C [1aThi, KOrAa OHA I0MMKHA BbiTh NOraLLe-
Ha B COOTBETCTBUM C YCIIOBUAMU CAEIIOK, CYMMa 3TOW 3a[0IIKEHHOCTU YMEHbLUAETC ANs Lienei onpese-
NEHUA CTOUMOCTY YMCTbIX aKTUBOB Ha 30 NPOLIGHTOB - Ha AaTy UCTEUYEHMUS YKA3aHHOTO B-MeCSYHOo cpo-
k3, @ B JarnbHeALIEeM eXeHEBHO YMEHBLIAETC Ha BENMUUHY, ONpeensiemMylo ucxoas us 30 NpoLeHToB
rogosbix.

2.12. PesepB npeacTosamx pacxooB Ha BbiNnaty BO3HarpaxaeHus YNpaBnswLwen KoMnaHuu,
cneuman1snposaHHoMy AenosuTapuio, ayauTopy, oLeHLWmMKy PoHAa, nuudy, ocywlecTensioweMy BefeHne
peecTpa BnajenbLes MHBECTULMOHHbIX Naes doHAa, hOPMUPYETCS! B COOTBETCTBUM G [MONOXEHNEM W
Mpasunamu O.Y. oHaom.

2.13. <DOpMleOBaHMe pesepea ANs BO3MelleHUs NpeacToawmux pacxonos, CBsisaHHbIX C AOBEpU-
TeNbHbIM ynpasneHnem PoHOoM, 3a cHeT nMmyllecTsa coctaensiowlero GoHa He AonyckaeTcs.

2.14. He u“cnonb3oBaHHbI B TeYeHWe KaneH[apHOro roaa peseps NPEACTOSILUMX PacXOAoB Ha
BbINNaTy BOSHarpaXAeHus ynpasnsioled KOMNaHUW, CneunanMsupoBaHHOMy Aenosutapuio, ayautopy,
OueHwuky PoHAa, NULY, OCYLIECTBAIOWEMY BEefEHUE PEecTpa BRafenbLes WHBECTULMOHHBIX NaeB
PoHAa, NOANEXMT BOCCTAHOBNEHMIO B NOCHELHWI kaneHAapHbIl AeHb rofa, a ykasaHHOe BOCCTaHOBIe-
HIAS OTPaX@eTcs npi NepBoM ONPEAENEHUU CTOMMOCTU UUCTLIX AKTUBOB B KaneHAApHOM ropy, cneayio-
LLeM 3a kaneHAapHLEIM roAoM, B KOTOPOM pe3eps Bbin ChOPMUPOBRAH.



ThIX aKTUBOB Ha COOTBETCTBYIOWMIA AEHb KaneH4apHOro roga, a ecnu Ha STOT A€Hb CTOUMOCTb YUCTbIX
aKTUBOB He onpegensanace, - Ha nocnepHuin aereb ee onpegenexsus, npegwecTaylowuii TakoMy AHI0.

2.16. BbipaxeHHble B WHOCTpaHHOMN BanioTe akTUBLI doHpa, a Takke obsasatenbcrea, nognexa-
LME UCNOMNHEHNI0 3a cyeT ykasaHHbIX aKTMBOB, NPUHUMAIOTCH B pacyeT CTOUMOCTY YUCTLIX aKTUBOB B
py6nsx no kypcy UentpanbHoro GaHka Poccuiickoin desepauun Ha mMomeHT onpeaeneHus cTouMocTu
YUCTbIX aKTMBOB.

BETCTBAU C [TonoxeHuem.
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