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1. OBHIME MOJIOKEHHUA

1.1. Hacrosiniue [IpaBuiia onpeesieHdsi CTOMMOCTH YUCTHIX aKTHBOB (HaJiee — [IpaBuiia) MPUMEHSIOTCS €
25 sinBaps 2018rona.
1.2. V3MeHeHHsT W JOIOJIHEHUS B Hacrosimue [IpaBuiia He MOTYT OBITH BHECEHBI B CIICAyIOLIME NEepHOAbI (3a

HCKJIFOYEHHEM CITYyYaeB HEBO3MOKHOCTH ONPEIEIEHNS CTOMMOCTH YHCTHIX aKTHBOB):

e B NEPHWOJ C JAThl Hayajia 0 JaThl 3aBeplueHus (OKOHYaHMs) (OPMUPOBAHKS MAEBOrO MHBECTHIMOHHOTO (oHIA
(manee —TTU® / ®oun);

* B NEPUOJ C JAThl MPUHSATHS PEIIEHHs O BbIJa4e JOMOIHHUTEIBHBIX HHBECTUIIMOHHBIX MA€B 3aKPHITOrO Mae€BOTO
MHBECTULHOHHOTO (OH/A M J0 3aBEPLIEHUS COOTBETCTBYIONIEN TPOLIEAYPHI;

*  MOCJIE JaThl BOSHUKHOBEHUS OCHOBAHMS MPEKPAIIEHNS TTAEBOTO HHBECTUIIMOHHOTO DOH/IA.

ITo HEBO3MOXXHOCTBIO OIpPEICICHHS CTOMMOCTH YMCThIX akTuBOB (mamee — CYA) B nHacrosmmx IlpaBmmax
[TOHUMAIOTCS, B YACTHOCTH, CJIEIYIOIINE CIIydau:
*  BHECEHHE M3MECHCHHUU B HOPMATHUBHO-IIPABOBBIE AKTHI, PETYJIUPYIONINE MOPSAIOK OINPENEICHUSI CTOMMOCTH YHUCTBIX

aKTHBOB;
*  TPUOCTAHOBJICHHE JICHCTBUS WM aHHYJIMPOBAHUS JIMIIEH3MH OPTaHW3aTOpa TOPTOBIM HA PBIHKE IIEHHBIX Oymar, 1o
pe3yabpTaTaM TOPTOB Y KOTOPOTO OIMPEeNsieTCsl CIpaBeInBasi CTOMMOCTD [IEHHBIX OyMar;

*  BHECEHHE U3MEHEHUH B CIIMCOK OpraHU3aTOpPOB TOPTOBIIH;
*  U3MEHEHHE MHBECTUIMOHHOU neknapanuu PoHpa;
*  mpuoOpeTeHue B COCTaB uMymiectBa GoHa HOBOTO BH/Ia aKTHUBOB;
*  HeoOXOAMMOCTH NMPUMEHEHHS 00JIee IOCTOBEPHBIX METOJIOB OLICHKH.
1.3. B cnmydyae mpuoOpeTeHHss aKTHBOB, KPUTEPUH NPHU3HAHUS, KOTOPBIX MM METOIBI ONpEAETIeHUs] CTOUMOCTH,
KOTOpBIX HE OMHCaHbl B HacTosAmmx [IpaBmiax, ympapisromias KOMIIAHUS 3a0JIarOBpEMEHHO BHOCHUT JIOTIOJTHEHHS B
Hactosmue [IpaBuna.

B ciiyuae HEOOXOOMMOCTH BHECEHHS M3MEHEHHH M JomnonHeHuid B [IpaBmina Kk HUM TpuiIaraercsl MOSCHEHHE
MIPUYMH BHECEHUS TaKUX U3MEHEHUH U JOMOJTHEHUH.
1.4. IIpaBuna npeacTaBiIAOTCS YIPaBIOLIEH KOMIAHUEH B yBEIOMUTENbHOM Nopsake B bank Poccuu B TeueHue
NIByX pabo4yMX IHEW C JaThl WX YTBEPXKICHUS W COTJIIACOBAHUS CO CIIEHUAIM3UPOBAHHBIM JIETIO3UTApUEM MyTEM
HaTpaBJICHHUs JCKTPOHHOTO TOKYMEHTa, OAMUCAHHOTO YCHUIICHHOH KBaTH(DUIMPOBAHHON 3JEKTPOHHOHN MOIMKUCHIO, MO
TEJIEKOMMYHHUKAIIMOHHEIM KaHalaM CBsI3M, B TOM YHCIIE Yepe3 HH(POPMAIMOHHO-TEIEKOMMYHHKAIIMOHHYIO CETh
«/HTEepHET», B COOTBETCTBUU C MOPAIKOM, YCTaHOBIeHHOM bankom Poccum.
1.5. IpaBwia (M3MEHEHUs W IOMOJHEHHS, BHOCUMBIE B IIpaBuiia) Mo yuIeskaT PacKphITHIO Ha CaiiTe YIpaBIISIONICH
kommanuu: http://www.open-am.ruse mnosgnee msaTh paboumx MAHEH 10 JAaThl Havana npuMeHeHus [IpaBumi, ¢
BHECEHHBIMHU M3MEHEHHUSAMM U JOTIOJTHEHUSIMH.

IpaBwiaa (M Bce W3MEHCHHS W JOMOJHEHHMS K HUM 3a TPH IOCIECAHMX KaJlCHIAPHBIX T0Ja) JIOJUKHBI OBITH
JOCTYIIHBI B TEUCHHE TPEX MOCIIEAHUX KaJICHIAPHBIX JICT Ha caiiTe ympasistorieil kommanuu http://www.open-am.ru .

1.6. PesynbraTtel ompenencHUs CTOMMOCTU YUCTBIX akTHMBOB @oOHIA, a TaKKe pacyeTHOM CTOMMOCTHU
HMHBECTULMOHHOTrO nas @oHja 0TpaXkatoTcsi B CIPABKE O CTOUMOCTH YMCTBIX aKTUBOB.
1.7. CrouMocTh YHCTBIX aKTHBOB POHMA OMNpENENsIeTCs MO0 COCTOSHUIO Ha 4aCc U MHUHYTBl MOCKOBCKOTO BPEMEHH,

cootBercTByromue 23:59:59MuH., JaThl, Ha KOTOPYIO PACCUUTHIBACTCSI CTOMMOCTD YUCTBIX aKTUBOB, C YYE€TOM AaHHBIX,
PACKPHITHIX B YKa3aHHYIO JaTy B JOCTYITHBIX AJIS YIIPABIIONICH KOMITAHIH NCTOYHUKAX, BHE 3aBUCHMOCTH OT 9aCOBOTO
nosica. CTOMMOCTB YHCTHIX aKTHBOB ONPEAeIIeTCs He Mo3Hee pabodero JHS, CISAYIOIIETO 3a THEM, II0 COCTOSHUIO Ha
KOTOPBIH OCYIIECTBIISIETCS ONPEJIETCHHE CTOMMOCTH YHUCTHIX aKTHBOB.

1.8. CTOMMOCTb YHCTBHIX aKTHBOB ONPEAENSETCS KaK pasHHIA MEXJy CTOMMOCTBIO Beex akTBOB Donna (manee —
AKTHBBI), W BEIMYHHON BCeX 00S3aTENbCTB, MOMICKAIIMX MCIONHEHHIO 3a CYET YKa3aHHBIX aKTHBOB (mamee —
0053aTeIbCTBA), HA MOMCHT OIPEACIICHHS CTOMMOCTH YHCTHIX aKTHBOB B COOTBETCTBUH C HACTOSIUUMH [IpaBuiamu.

1.9. CroumocTs 4nucThIX akTUBOB DoHAa onpenenseTcs:

1.9.1. B ciy4yae NPHOCTAHOBJICHUS BBIJAYH, OTAlICHUS U OOMEHA MHBECTHIIMOHHBIX 11a€B — HA JIaTy BO30OHOBIICHHS
UX BBIJJa4H, HOTAlICeHHs] 1 OOMEHa;

1.9.2. B cimydae mpekpamieHHs aeBOro HMHBECTUIMOHHOro oHma — Ha JaTy BO3HUKHOBEHMS OCHOBaHHMS €TO
HPEKpaIICHHS;

1.9.3. mnocne 3aBepuienusi (oxoH4uaHus) (opmupoBanus @DOHAA CTOMMOCTb YHCTBIX aKTHBOB Takoro QPonna
OTIpeeTIIeTCs:

- ©KEeMECSYHO Ha IOoCIeAHUN pabounii IeHb KaJIeHJapHOTO MecsIIa,;

- Ha TTocNIeIHNI pabounii IeHb CpOKa IpHeMa 3assBOK Ha IIPHOOpETEeHNE, BBAABAEMbIX P JOCPOYHOM IOTAIICHUH,

- Ha TTocIeIHNI pabounii IeHb CpOKa IpHeMa 3asiBOK Ha IIPUOOpETEHNE JIOMOJIHUTEIbHBIX HHBECTHIIMOHHBIX T1acB;

- Ha JIaTy COCTABJICHNUS CITUCKA BIIAAEbICB HHBECTHIIHOHHBIX I1aCB B CIy4ae YaCTHIHOTO MOTAIICHHUS HHBECTUIIHOHHBIX
maeB 0e3 3asBICHUS TPeOOBAHMUI BIIAAEIbICB NHBECTHI[OHHEIX ITaeB 00 UX IOTAIICHHH.



1.10. CroumocTh YUCTHIX aKTHBOB DOHMA, B TOM YHCJIE CPETHET0J0BAsI CTOMMOCTh YACTHIX aKTUBOB DOH/IA, a TaKkKe
pacdeTHas CTOMMOCTb MHBECTHUIIMOHHOrO mass POoHJa ONpEeAemsatoTcss ¢ TOYHOCTBIO A0 JIBYX 3HAKOB IOCIE 3aIATOMH, C
MIPUMEHEHUEM TIPABUI MATEMaTHUECKOTO OKPYTIICHHS B PYOIISIX.

1.11. B cimyyasx u3MEHEHUs JaHHBIX, HA OCHOBAaHUH KOTOPHIX ObllIa OTpeie]ieHa CTOMMOCTh YHCTHIX akTHBOB DoH/a,
CTOMMOCTb 4YHMCTBIX aKTHUBOB MOMJIEKHT mepepacyeTy. IlepepacdeT CTOMMOCTH YMCTBIX AaKTHBOB MOJYKET HeE
OCYIIECTBISTHCS TOJNBKO B CiIydae, KOTJa OTKIIOHCHHE UCIOIb30BAaHHON B pacyeTe CTOMMOCTH akTuBa (00s3aTebCTBa)
coctaBisgeT MeHee yeM 0,1% KOppeKTHOH CTOMMOCTH YHCTHIX aKTHBOB M OTKJIOHCHHE CTOMMOCTH YHCTBIX aKTHBOB Ha
3TOT MOMEHT pacyeTa coctaBisieT MeHee 0,1%K0oppeKTHONH CTOMMOCTH YHCTHIX aKTHBOB.

2. KPUTEPHUMU IPU3HAHMS (TPEKPAIIIEHUSI IPU3HAHUS) AKTUBOB (OBA3ATEJIBCTB)

2.1. AxTuBBI (00s13aTENbCTBA) MPUHUMAIOTCS K PAacdeTy CTOMMOCTH YHMCTBIX aKTHBOB B CIy4ae MX NPU3HAHUS B
COOTBETCTBHH ¢ MeXAyHapOIHBIMU CTaHZapTaMu ¢uHaHCcOBOH ordetHOCTH (MC®O), BBEICHHBIMH B ACHCTBHE Ha
teppuropuu Poccuiickoit denepanun.

2.2. Kputepun mnpusHanus (mpekpaiueHusi NOpu3HaHUs) akTHBOB (00s3aTenscTB) B yuere DOHAa ¢ LENbiO
OTPa’KCHUS B CTOMMOCTH YHCTBIX aKTHBOB Ipe/cTaBiIeHb! B [Ipmioxennu 1.

3. METO/bI ONPEJEJEHUA CTOMMOCTH AKTHUBOB 1 BEJIMYUH OBA3ATEJIBCTB

3.1 CrouMOCTh aKTHBOB M BeNMUWHA 00s3aTenbcTB DOHOA OMpEAessiIoTCsS MO CHPaBEAIMBONH CTOMMOCTH B
COOTBETCTBHM € MEXAyHApOAHBIM CTaHAapToM ¢uHaHcoBoil ordetHoctn (IFRS) 13 ©uenka crnpaBeannBoi
CTOMMOCTH» B PElaKIud, ACHCTBYIoIeH Ha Tepputopuu Poccuiickoit @eaepanuu B MmomeHT ompeaencaus CHA. B
cilydyae HEoOXOOMMOCTH CTOMMOCTb AaKTHBOB M BEJIMUMHA 00S3aTENbCTB OINpENENseTCs] B COOTBETCTBUU C HHBIMU
MexayHapoJHBIME CTaHAAPTaMM GUHAHCOBOI OTYETHOCTH 110 CIIPABEIUBOM CTOMMOCTH.

3.2. CrouMOCTh aKTHBOB, B TOM YHCJIE ONpEJECICHHas HAa OCHOBAaHMHM OTYETa OIEHINMKA, COCTABIEHHOTO B
COOTBETCTBUM C TpeboBanmsMu DenepanbHoro 3akoHa oT 29 wmiomst 1998 roga Ne 135®D3 «O6 oIeHOYHOM
nesitenbHOCTH B Poccuiickoit @eneparu» onpenensercs 6€3 ydeTa HaloroB, KOTOphIE YIUIAaUUBAIOTCS B COOTBETCTBUU
¢ 3aKoHOAaTenbcTBOM Poccuiickoit @enepanuyl WM MHOCTPAHHOTO TOCYJApCTBA TPH HMPUOOPETCHHM M peann3aluu
YKa3aHHBIX aKTHBOB.

3.3. B ciyuae onpeneneHuss CTOMMOCTH aKTHBa Ha OCHOBAaHMM OTYETa OLICHIIMKA J1aTa OLEHKU CTOMMOCTH JOJKHA
OBbITH HE paHee LIECTH MeCALEB 10 AaThl, IO COCTOSHUIO Ha KoTopylo onpenensercss CHA. IIpu 3ToM CTOUMOCTb aKTHBa
OIpeseNnsieTcsl Ha OCHOBAHUM JOCTYIHOTO Ha MOMEHT onpeaeneHuss CHA oTueTa OLEHIIMKA C JaTON OLEHKH Haubosee
OMM3KOM K JaTe OMpENeNeHMS CTOMMOCTH AaKTHBA, COCTABICHHOTO C COOINIIOAEHHEM TpeOOBaHMIT HOPMATHUBHBIX
MIPABOBBIX AKTOB

3.4. B ciyuae, ecnu Hactosiumu [IpaBuamMu B HEISIX OMPEACICHHs CIIPABEAIHBOI CTOMMOCTH aKTHUBA (BEITHYUHBI
00513aTeNbCTBA) MPETYCMOTPEHO HCIIONB30BAaHWE CTOMMOCTH, ONPEACNICHHOH Ha OCHOBAaHWHM OTYETa OLCHIIHMKA, NPU
3TOM IIPaBUJIa JOBEPHUTENHLHOTO YIPABICHUS HE COJepXkKAT yKazaHUE HAa HAJIMYUM B (POHIE OLIEHIIMKA, TO Takas OLEHKa
MOJKET OBITh NMPOU3BEICHA 3a CUET CPEICTB YIpPaBIAIOLIEH KOMIAHUM NPU COONIOJCHUN TpeOOBaHUN K OLECHIIUKY,
yKa3aHHBIX B I1.3.5HacTosmmx [Ipasm.

3.5. CTOMMOCTh aKTHBAa MOXXET ONpPEAeNAThCS Ul Lieseid HacTosumux [IpaBuia Ha OCHOBaHMM OTYETa OLIEHILUKA,
€CJIM TaKOW OTYET COCTABJICH OLCHIIMKOM, B OTHOLIEHUU KOTOPOIO CO CTOPOHBI CAMOPETYIUPYEMBIX OpraHU3alUi
OLICHIIMKOB HE NPUMEHSIMCh B TEUYEHUE [BYX JIET B KOJUYECTBE ABYX U Oojee pa3 Mepbl JUCLUIUIMHAPHOIO
BO3JIEHCTBUS, NTpenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 olIeHOYHOH nesitensHocTH B Poccuiickoit deaepanum»,
a TakkKe BHYTPEHHUMH JOKYMEHTaMHU CaMOPETrYJIHpPYeMbIX OpraHu3alui OICHIIUKOB, M CTaX OCYIIECTBICHUS
OLICHOYHOH JIEATEIbHOCTH KOTOPOI'O COCTaBIIIET HE MEHEE TPEX JIET.

3.6. MeTonuKa ONpeAeNeHnsl CIPaBeUIMBONH CTOMMOCTH AKTHBOB (BEJIMYMHBI 00S3aTENbCTB) MpPEACTABICHA B
Ipunoxennn 2.

4. MOPATOK KOHBEPTAIIMA CTOMMOCTEM, BBIPA’KEHHBIX B OJTHOM BAJIIOTE, B
JAPYI'VIO BAJIIOTY

4.1. CToMMOCTh aKTHBOB W BEIHYHHA 00S3aTENbCTB, BRIPAKCHHAS B MHOCTPAHHOW BAaTIOTE MPUHUMAETCS B pacyeT
CTOMMOCTH YHCTBIX aKTHBOB B pyOisix mo kypcy LlenTtpansHoro 6anka Poccuiickoit denepanyn Ha faTy onpeaeneHus
UX CHPaBEINBOIT CTONMOCTH.

4.2. B cnyuae, ecnm LlentpansaeivM 6ankoMm Poccuiickoit demepanun He yCTaHOBICH IPAMOM Kypc BalIOTHI, B
KOTOPOH BBIpaK€Ha CTOMMOCTb aKTHBOB (00s3aTeNbCTB), K PyOJIO, TO HCHOJIB3YETCSl KPOCC-KypC TaKOM BaIIOTHI,
olpeieNeHHON Yepe3 aMepukaHckuid noutap (USD).



5. NOPANOK PACYETA BEJIMYUHBI PESEPBA HA BBIIJIATY BO3HAI'PAKIAEHUS 1
HNCIOJBb30OBAHUSA TAKOI'O PE3EPBA, A TAK KE IIOPAJOK YUYETA BOSHATPAXKIEHNA U
PACXOJ0B, CBA3AHHbBIX C JOBEPUTEJIbHBIM YIIPABJIEHUEM ®OHIOM

5.1. PesepB Ha BBHIIIATY BO3HArpakA€HMS YNPABIAIOUIEH KOMIAHWHM, CIENHATH3UPOBAHHOMY [EMO3UTAPHIO,
ayqUTOpCKOM opraHusanuu, oueHmMUKy @DoHza u 1My, OCYHNIECTBISIIOIIEMY BEACHHE peEecTpa BIaJeibLEB
MHBECTULMOHHBIX MacB QoHzma (majee — pe3epB Ha BBHIUIATY BO3HATPAXKACHUS), ONPEACIICTCS HCXOAS M3 pasMepa
BO3HArpaXJIeHus, NMPeayCMOTPEHHOTO COOTBETCTBYIOIIUM JHIAM MpaBHJIAMHU JOBEPUTEIBHOTO ympaBineHHs DoHIOM
(mamee — TIAY), a TakKe HCIONB3YyeTCS B TEUCHHE OTYETHOTO roja B COOTBeTcTBHU C llpmnoxenmem Ne 3, u
BKJIIOYAETCs B COCTaB 005A3aTENbCTB MPH ONpPEEICHUN CTOMMOCTH YUCTHIX akTHBOB DoH/A.

5.2. Husle pesepssl B DoHze HE GOpMHUPYIOTCS U HE BKIIIOYAIOTCA B cOCTaB 00s13aTenscTB PoHpa.

5.3. B ciydae mpeBblllleHNs BENUYMHBI NPU3HAHHBIX B OTYETHOM TOAY PAacXOJOB, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpasiieHHEeM (OHOM H MOIEKAIUX K OIUIATe 32 CUeT MMyliecTBa (OH/A, HaJl BEIMYMHOW MakCUMaJIbHOTO pa3mepa
TaKUX PAacXo0B, YCTaHOBIEHHOTO B [I/IV, 3a10JKEHHOCTh YIPABJIAIOLIEH KOMIIAHUU B pa3Mepe TaKOTo MPEBLILIECHUS
HaJHCIsIeTCs B MEPBBI pabouuii JeHb T0/1a, CASAYIONMETO 32 OTIETHBIM, HA OCHOBAaHHH AKTa PacdeToOB, COCTABICHHOTO
yIpaBIsIoniell KOMINAaHUEH U COTJIACOBAHHOTO CIELUATM3MPOBAHHBIM AEMNO3UTApHEM, MPH3HAETCS B COCTABE MPOUUX
JIOXOJZIOB U YUUTHIBAETCS B COCTaBe JEOMTOPCKOH 3a7J0KEHHOCTH 1O MOMEHTA €€ ToTallleHusl.

6. MOPSIIOK YPET'YJIUPOBAHUSI PASHOTJIACUM MEXIY YHPABJISIIOINEW KOMIIAHUEN 1
CIIEHUAJIU3UPOBAHHBIM JEITIO3UTAPUEM ITPU ONIPEAEJTEHUN CTOUMOCTHU YUCTBIX
AKTHUBOB
6.1. Ilpu oOHapyXeHHHM PpACXOXKICHHI B pacyeTe CTOMMOCTH YHCTHIX akTHBOB @OHIA, NpPOU3BEICHHBIM

CTICIMATM3UPOBAHHBIM JICTIO3UTAPHEM W YIpaBisonield kommanueid DOHAA, CHENMATM3UPOBAHHBINA JICTIO3UTAPHIA
MIPOU3BOJUT CBEPKY COCTOSIHHS aKTUBOB M 00s13aTenbcTB DOHIA M IPUHUMAET MEPHI K UCTIPABICHHUIO OMIMOOK, a TaKkKe
OCYILIECTBIISIET CBEPKY:

6.1.1. akTHBOB M 00S3aTEIBCTB HA MPEIMET COOTBETCTBHS KPUTEPHUSIM MX NPU3HAHUS (IPEKpaICHHUS IPU3HAHUS);
6.1.2. wucnonb3yemoii i oneHkH akTBOB PoHIa HHpOpMALNY;

6.1.3. HCTOYHHMKOB JaHHBIX JUIS ONPEACIICHHS CTOMMOCTH aKTHBOB (BEIMYMHBI 00S3aTENLCTB), 8 TAKXKE MOPSIKA HX

BEIOOpA;

6.1.4. mopsaKa KOHBEPTALWH BEIMYUH CTOUMOCTEH, BBIPAXXEHHBIX B OJHOW BAIIOTE, B APYTYIO BANIOTY;

6.2. CaepKa NPOBOAUTCS CIIEIHAIN3UPOBaHHBIM Jerno3utapueM B Teuerne 1 (OmHoro) pabGodero aHS ¢ MOMEHTa
0OHapyXEHUS PACX0KICHUH 1 BKIIFOYAET CIEAYIONUE MEPOTIPUSITHS

. (hopmupoBaHue nepedns umymiecTa GoHAA U CIIPAaBKH K MEPEUHIO UMyInecTBa DoHAa;

. ompezeneHne Buaa aktuBoB (00s3aTenbeT) DOHMA, MO KOTOPBIM MPOU3O0IILIO PACXOXKICHHE C JTAHHBIMH y4eTa
YIPaBIISAOLIEH KOMITAHUY,

. CBEPKY NIaHHBIX, BHECCHHBIX B CHCTEMY JIEMIO3HTAPHOTO YYeTa, C JaHHBIMH IOJYYCHHBIX OT YIpPaBISIOIICH
KOMITaHUH IOKYMEHTOB, TIOJTBEP)KIAIOIINX (PaKT COBEPIIECHUS CIAEIKH, IT0 KOTOPOH HalIEeHBI pacXOXKICHNUS,

. CBEPKY [IaHHBIX, HCIIOJIb30BaHHBIX CHEIUATU3UPOBAHHBIM JIENIO3UTApUEM JJIS OIpe/eSiCHUs CIpaBeaIuBOM

CTOMMOCTH aKTHBOB (00s3aTeNbCTB) C JaHHBIMH, IPEJCTABICHHBIMU YIPABJISIOIEH KOMIAHUEeH B OTHOLICHHH aKTHBA
(obs13aTenbeTBa), B OTHOLIGHHH KOTOPOTO MPOU3OLILIO PACXOXKACHHUE.

6.3. IIpu npoBeneHHMM CBEPKH CHIELHATM3UPOBAHHBIA AEMO3UTApUA U  YIpaBIAIOIIas KOMIIAHUS BIpaBe
noTpe6oBaTh APYr y Apyra Jo0ble HJOKYMEHTHI (MITH MX KOMHH), MOATBEpXKIafomue (GakThl HAMPABICHUS/TONyICHHSI
pacnopsKeHul o cueTaM, KOIUH NMOATBEPKACHUH, BBICIAHHBIX CHEIUAIU3HPOBAHHBIM JENO3UTAPUEM, & TAKKE IPYTUX
JIOKYMEHTOB, HEOOXOIUMBIX AJIsI BBISICHEHUS IPUYUHBI M YCTPaHEHHS O0OHAPYKEHHBIX PACXOXKACHUM.

6.4. B cnyuae BbIIBIIEHHS HEYPETYIMPOBAaHHOIO PACXOXKACHHS MEXKIY CINEIUAIM3UPOBAHHBIM JEMO3UTApUEM U
YIOpaBAOLed KOMIaHWeH IIpU ONpPEAETICHUH CTOMMOCTH UHUCTBIX aKTUBOB MOHIOB CTOPOHBI COCTABISIOT U
MIOJIIMCHIBAIOT aKT O MPUUYMHAX PACXOXKACHUS JaHHBIX P ONPEAEICHUN CTOUMOCTH YHCTHIX akTUBOB PoHAA.

6.5. B cmyyasx wu3MeHeHHs IAaHHBIX, Ha OCHOBaHMH KOTOpbIX Obwmia ompeneneHa CYA, CYA mnoanexut
nepepacuery. Ilepepacuer CUA MoxkeT He OCyIIECTBISATHCS TOJIBKO B ciy4yae, KOTJa OTKIIOHEHHE HCIIOJIb30BAHHON B
pacuere ctouMocTH akTuBa (0Os3arenbcTBa) cocraBisieT MeHee yeM 0,1% KOPPEKTHON CTOMMOCTH YHCTHIX AKTHBOB M
otkinoreHne CHA Ha 3TOT MOMEHT pacueTa cocraBisieT MeHee 0,1%K0OppeKTHOH CTOMMOCTH YHCTHIX aKTHBOB.

6.6. Crienanu3upOBaHHBIN AEMO3UTAPU U YIPABIISION[Asi KOMIIAHUS COCTaBIIAIOT AKT O BBISIBJIEHHOM OTKIOHEHUHU
u (hakTe ero ycTpaHeHHS.



Mpuinoxenue 1.
Kputepun npuznanust (mpexpameHus

NPU3HAHHKSA) aKTHBOB U 00s3aTesbeTB DoHga

AxTuB/O03aTEJILCTBO

Kputepun npuznanus

KpuTtepun npekpameHust
NPU3HAHUS

JleHexxHbIe CpelcTBa Ha cUETaX U BO
BKJIaJ]aX, B TOM 4HCJIe Ha
TPaH3UTHBIX, BAJIIOTHBIX CUETAaX,
OTKPBITBHIX HA YIPABIISIONLYIO
xommanuto J1.Y. ®onp nanee Tax xe
- VYK I.Y. ®onp).

e JlaTa 3a4MCIICHUS ICHEXKHBIX
CPEICTB Ha COOTBETCTBYIOLIUH
0aHKOBCKHIA cueT (pacyeTHBbIi,
JIETIO3UTHBIHN, TPAaH3UTHBIN
BaJTIOTHBIN) HA OCHOBAHHY BBIMUCKA
C YKa3aHHOI'O CYETa;

* JlaTa mepeycTynku npasa
TpeOOBaHUS O BHIIIATE BKJIAA U
HAYHCIICHHBIX MTPOILIEHTOB Ha
OCHOBaHHUH JI0TOBOPA.

e Jlata Bo3BpaTa KpeAUTHOU
opraHu3alel JeHeKHbIX CPECTB Ha
pacueTHsIi cueT PoHJa;

* JlaTa nepeycTynKu npasa
TpeOOBaHUS O BBHITUIATE BKIIAa U
HAYUCJIEHHBIX IPOLICHTOB Ha
OCHOBAHUU JIOTOBOPA,

e Jlata pemenus banka Poccuu o
OT3bIBE JIUIIEH3UU OaHKa, O
PAaCKpBITUH B IOCTYITHOM HCTOYHUKE
nH(pOpPMALUH O TPHMEHEHUH K OaHKY
pouenypsl 0aHKPOTCTBA
(mpuHMMaeTcs paBHOM HYIIO);

* Jlata nukBUAanuyu GaHKa COTJIACHO
nH(pOPMALUH, PACKPHITOH B
0pHUIUATEHOM JIOCTYITHOM
HCTOYHUKE,;

e Jlata BHecenus 3anucu B ETPIOJI o
JIMKBUAAIMNA OaHKa.

Ienupie 6ymaru, B T.4. JCTIO3UTHBIC
CepTU(PHUKATHI

Jlara nepexoa npas cOOCTBEHHOCTH
Ha IeHHbIe Oymaru:

* eCJIM [IeHHast Gymara IO UIeKUT
y4eTy Ha CUeTe JIET0, TO Jata
3a4MCIIEHHs [IEHHOM OyMaru Ha cyeT
neno, oTkpbIThid YK J1.V. @oHn B
CIEIHUATH3UPOBAHHOM JIETIO3UTapHH,
MOATBEPXKICHHAS COOTBETCTBYIOIICH
BBIMIMCKOM M0 YKa3aHHOMY CUETY
JIeTIo;

* eCJIM JOKyMEHTapHbIC [ICHHbIE
OyMard He TIOJUIEKAT yUETY HA
cyerax femno (3a HCKIIOYEHHEM
JICTIO3UTHBIX CEPTU(UKATOB), TO
JlaTa mpueMa HeHHOH Oymaru
DoHIOM, Onpe/ielieHHas B
COOTBETCTBHH C YCIOBUAMHU
JIOrOBOpa H MOITBEPIKICHHON aKTOM
npHrema fepeiadn eHHbIX OyMar;

* [0 JIETIO3UTHBIM CepTH(UKATAM -
JlaTa 3aYMCIIEHUS BO BKJIA]T
(memo3uT) AEeHEKHBIX CPECTB,
MOATBEPXKICHHAS BBIITHCKOMN CO
cueTa 1o BKIaxy (Iemo3uTy) Wi ¢
JIaTBI TPUOOPETEHHS TAKOTO
cepTu(HUKaTa 10 aKTy IPHEMa
nepeaavn B COOTBETCTBUH C
JIOTOBOPOM.

Jara nepexoja npaB cOOCTBEHHOCTH
Ha IIeHHbIE Oymaru:

* eCIi IIeHHast OyMmara, MoJIJIeIKUT
Y4eTy Ha cyeTe Jero, TO jaTa
CIMICaHUs IEHHOH OyMaru co cueTa
neno, otkpeiroro YK JI.Y. ®oux B
CIIEIUAIN3UPOBAHHOM JICTIO3UTAPHH,
MTOJITBEPIK/ICHHAS] COOTBETCTBYIOIICH
BBIIIMCKOM IO CYETY JETO;

* €I IOKyMEHTapHbIE [ICHHbIE
OyMaru He MOJUIeKAT yYeTy Ha cueTax
neno (3a UCKITFOYEHNEM JIETTO3UTHBIX
cepTH(HUKATOB), TO IaTa Iepeaadn
neHHoi 0ymaru DoHI0M,
ONpe/IeIeHHOW B COOTBETCTBHUH C
YCJIOBUSIMU JIOTOBOpPA U
MTOJITBEPIK/ICHHOW aKTOM ITpHeMa
repeiavyn eHHBIX Oymar;

* 110 JICTIO3UTHBIM cepTUdUKaTam -
JlaTa CIIMCaHus C BKJIaaa (memo3ura)
JIEHEXKHBIX CPEJICTB, MOATBEPKACHHAS
BBIITUCKOM CO CYETa IO BKJIAAY
(memo3wuty), WK HaTa CIUCAHUS
TaKOTO CepTU(HKATA IO KTy IpHUEeMa
repeiaud B COOTBETCTBUH C
JIOTOBOPOM,;

* €CITM TI0 IMHUTEHTY LIEHHBIX Oymar, To
aTa JIMKBUIAIMA YMUTECHTA BHECCHUS
3amucy B EI'PIOJI o nukBuganuu -
JlaTa Moyy4eHus nHhopMaIuu.




KyrmoHsl, moramnieHne HOMHHAIA
(mosHOE/9acTHYHOE), AUBHICHIHI,
JIOXOJIBI 10 MAasiM MaeBbIX
WHBECTHIMOHHBIX (D)OHJIOB, TTaH
KOTOPBIX BXOJISIT B COCTaB
umyiectsa Poxga

Jyis KyHOHHOTO JI0X0Aa 0
obauranusaM:

* aTa mepexoja npas
CcOOCTBEHHOCTH Ha OOJIUTaIHIO.
J1s mpu3HaHUS BEIPYYKH 110
JUBUICH/IaM B OTHOIIICHUH KLU
POCCHICKHX YMHTCHTOB!

* nata ukcanum peecrpa
AKI[HOHEPOB IS BBIILIATHI
JTUBUICH/IOB.

Jlg moramiennst HOMUHaIa
(mosHOTO/9aCcTHYHOTO) 11O
o0nuranusM — qata YaCTHIHOTO WITH
MIOJTHOTO TTOTAaNICHUs] HOMUHANA Ha
OCHOBaHHU PEUICHUS O BBITYCKE.
J1s npu3HaHUS BEIPYYKH I10
JUBHUICH/IAaM B OTHOIIEHUH aKIHi,
naéB MHOCTPAHHBIX YMHTCHTOB B
COOTBETCTBHH ¢ HH(popMarmen
MHGOPMAITHOHHON CHCTEMO#
Baym6epr u HKO AO HP/I:

* 1aTa, Ha KOTOPYIO OMPEACIISIIOTCS
JIMIA, UMEIOIINE TIPaBO Ha
MOJyYeHHE TUBHICHIOB;

JaTa (GUKCaAIMK peecTpa aKIIMOHEPOB
JUTS BBITIATHI TUBHCHIOB.

* JlaTa HCTIOJHEHUS 003aTEIbCTB
SMHUTEHTOM, TTOJTBEP)KACHHAS
0aHKOBCKOH BBIMUCKON MJIM OTYETOM
Opoxepa.

* Jlata packphITHsI HH(GOPMAIIH O
IPUMEHEHIH K 3MUTEHTY MPOLEAYPHI
0aHKpPOTCTBA.

* JlaTa MMKBUALMH SMHUTCHTA,
MOATBEPXKICHHAS HCTOYHUKAMH,
YIIOJTHOMOYEHHBIMH Ha PACKPITHE
yKa3aHHOH HH(pOpMAIUHL.

Jleburopckas 3a/10JKEHHOCTb,
BO3HUKIIAS B pe3yJbTaTe
COBEPIICHUS CICJIOK C aKTUBAMH
donpga

Jlara nepeaya akTHBOB (JICHEKHBIX
CPEJICTB) JIMILY, B OTHOLICHHH
KOTOPOTO BO3HUKAET AeOUTOpPCKAs
38JI0JDKEHHOCTb.

* B naty ucrionHeHust (pacTopiKeHHs)
CZICNIOK, B PE3YNBTAaTEe COBEPUICHHS
KOTOPBIX OHAa BO3HUKIIA

* C natel BHeceHus 3anucu B EI'PHOJI
0 JIMKBUJIAIMH TOJDKHUKA, & TAKKE C
JIATHI OIYOJIMKOBAHUS O(PHUIINATEHOTO
COOOIIEHNS B JOCTYITHOM HCTOYHHKE,
SIBHO CBHJIETEIHCTBYIOIIETO O
HEBO3MOXKHOCTH IIOTy9IEeHHUSI KaKOTO-
JHOO0 JICHE)KHOTO BO3MEIICHUS B
paMKax JI0oroBopa.

HG6I/ITOpCKaﬂ 3aJ0JOKCHHOCTD,
BO3HHUKIIAsA B PE3YJIBTATC pacYCTOB
TI0 IPOYMM OII€paIuaM

Jlara mepeaun ICHEKHBIX CPEJICTB
JIMILY, B OTHOIICHUH KOTOPOTO
BO3HHKAeT IeOUTOPCKas
33I0JDKEHHOCTD

* B naty ucrionHeHust (pacTop KEeHHs)
C/ICNIOK, B PE3YNBTAaTEe COBEPUICHHS
KOTOPBIX OHA BO3HHUKIIA

* C nats! BHeceHus 3anucu B ETPIOJI
0 JIMKBUJIAIMHU TOJDKHHKA, 8 TAKXKE C
JIATHI OyOJIMKOBAHUS O(PHUIINATEHOTO
COOOIIEHNS B JOCTYITHOM HCTOYHHKE,
SIBHO CBHIETEILCTBYIOIETO O
HEBO3MO>KHOCTH MOJTy4eHHS KaKOTO-
JHOO0 JICHE)KHOTO BO3MEIICHUS B
paMKax JIoroBopa.

Kpenuropckas 3a71015K€HHOCTbD,
BO3HMKILIAS B pe3yJIbTaTe
COBEPIICHUS CIEJIOK C aKTUBaAMH
®Donza ¥ nojuiexaniasi ICIIOIHEHHIO
3a cyeT akTuBOB PoHA

Jata nepexona npasa
COOCTBEHHOCTH Ha aKTUB (IE€HEKHbBIE
cpeactea) kK DoHIy OT JHIa, B
OTHOIICHUH KOTOPOTO BO3HUKAET
KpEeIUTOPCKAast 33JJ0JDKEHHOCTD.

Jata ucrnonHeHus (pacTopKeHusI)
00s13aTenbcTB QOHIOM O TOTOBOPY
WK BO3BPAT JICHE)XHBIX CPE/ICTB
KOHTpAreHry.

Kpemuropckas 3a10KEHHOCTD IO
BbI1au¢ MHBECTHIMOHHBIX NTacB

JlaTa BKIIFOUEHHS JIEHEKHBIX
cpeacTB (MHOTO MMYIIECTBA),
THepeaHHBIX B OTUIATY
HHBECTUIMOHHBIX T1A€B, B
numymectso @onma

JlaTa BHECEHUS IPUXOJHOH 3alIUCHU O
BbIJjade NHBECTUI[MOHHBIX M1A€B B
peectp PoHzA COTIIACHO OTYETY
perucTparopa




erﬂI/ITOpCKaﬂ 3aI0JDKCHHOCTD I10
BBITJIATE ICHEKHON KOMIIEHCAITUH
Ipy NMOoralmiI€eHUu MTHBECTUIITUOHHBIX
macB

JlaTa BHECEHHsI PacXOJHOM 3aIIHCH O
MOTAIICHHUH TTacB COTJIACHO OTYETY
peructparopa.

Jlata crincaHus CyMMBI IEHEKHON
KOMITICHCAIIU! 3a WHBECTUIIMOHHEIE
nau @oHza ¢ pacyeTHOTO cuera
COIJIacHO OAaHKOBCKOM BEITTHCKE.

Kpenuropckas 3a10715KeHHOCTD
repes ynpasJistonie KoMnaHue,
BO3HUKIIAS B pe3yJbTaTe
HCIIOJIb30BaHUS YIIpaBJIsAIOIIeH
KOMIaHueH COOCTBEHHBIX JEHEKHBIX
CpEJICTB /JIs BBIILJIATHI ACHEHKHOU
KOMITICHCAIIUH BlaAcIbllaM
WHBECTHUIIMOHHBIX T1A€B MPU
MOTalllcHUH MHBECTUIIMOHHBIX TacB

Jlata nmony4yeHus JeHEKHBIX CPEJICTB
OT YHPpaBIAOLIEH KOMIIAaHUU Ha
pacueTHbIi cueT POHMA, OTKPHITHIN
YIPaBISAOLIEH KOMITaHUEeH 1S
yuera umyiectBa ®oHna, coryiacHo
0aHKOBCKOI BBIITUCKE.

Jara cnucanus CyMMBbI
3aJJ0JDKEHHOCTH YIPaBIISFOIIEH
KOMIIaHUM C PACUETHOTO CUETa
COIIACHO OaHKOBCKOM BEIITHUCKE.

Kpemuropckas 3a10KEHHOCTD IO
yILTaTe HAJIOTOB U IPYTHX
00s13aTeNBHBIX ITaTeXKEeH U3
umymecta GoHna

Jlata BO3HUKHOBEHHS 00A3aTEIHCTBA
10 BBIIUIATE HAOra U (A1)
00s13aTENHLHOTO TUIATEXkA, COTTIACHO
HOPMATHBHBIM MTPABOBEIM aKTaM
Poccwuiickoii @enepannu U (IH)
JIOTOBODY.

Jlata criicanusi CyMMBI HAJIOTOB
(0Os3aTeNbHBIX TUIATEKEHN) C
pacuerHoro cuera MDoH/IA COTTACHO
0aHKOBCKOM BBITIHCKE.

Kpenuropckas 3a10715K€HHOCTD T10
BBITUIATE BO3HATPAKICHHS
YIPaBISAIOLIEH KOMITaHUH,
CTNEIUAM3UPOBAHHOMY
JIETIO3UTAPHIO, JIUITY,
OCYUIECTBIISIOLIEMY BEJICHHE
peecTpa BiaJelbleB
WHBECTHIIMOHHEIX TTacB DoHma

[IpusHaeTcs exeMecsuHO B
ToclIeAHUH pabounii JeHb Mecsla B
pasmMepe onpenenenHom [IpaBunamu
®DoHza U 0TOBOPaMHU ¢
COOTBETCTBYIOIIUMH JIMLIAMHU.

Jara cnucanus cyMMsl
BO3HArpa)<JICHUH C pacyeTHOTO cUeTa
donma cornacHo 6aHKOBCKOM
BBIITHCKE.

KpemnTopckast 3a1075KEHHOCTD 110
BBITUIATE BO3HATPAKICHHS
ayauropy, oueHimuky, ®onna, a
TaKke 00s3aTeNIbCTBAM 10 OIlIaTe
MPOYMX PACXOJIOB, OCYIIECTBIISIEMbIX
3a cueT umyiectsa @oxzaa B
COOTBETCTBHH C TPEOOBAaHUAMU
JIECTBYIOIIETO 3aKOHOAATENbCTBA

Jara noxymeHra,
MO/ATBEPXKJAIOIIETO BBIMOJTHEHUE
pabot (oxazauust yciyr) oy mno
COOTBETCTBYIOILIMM JIOTOBOPAM HITH
B COOTBETCTBUH C MPABUIAMH
JTIOBEPUTEIBHOTO YIIPABICHUS
DoHI0M, B TOM YHCJIE CO AHS
BBICTABJICHUSI CUCTOB-(aKTyp
(momucanus aKTa BHITOIHEHHBIX
paboT (OKa3aHHBIX YCIIyT).

Jara cnucanus CyMMBl
BO3HArpaXJIe€HUI U pacxoioB C
pacueTHoro cuera @oHIa COINIACHO
0aHKOBCKOH BBINHUCKE.

Peseps Ha BbIIIATy BO3HAIPaXKICHUS

[pu ycnoBun HanU9He MOPSAAKA
OIIPENIENICHUs] PE3EPBa U YCIOBUSA €T0
OTpa)KEHHs B 0053aTEIbCTBAX B
cootBeTcTBHH ¢ [IpaBumamu.

* B naty noyiHOro ucnoab30BaHUSL
pe3epBa Ha BBIILIATY BO3HATPAXKACHUSL.
* ITo OKOHYaHUH OTYETHOTO rofa
110CJI€ BOCCTAHOBJICHUS
HEHCIIOJIb30BAHHOIO PE3EpBa B
cooTseTcTBUH ¢ [IpaBunamu.




Mpunoxenue Ne 2.
MeToanka onpesejieHus! CIPaBeJINBOI CTOMMOCTH AKTHBOB
1 BeJITMYMHBI 00513aTEILCTB.

l. JEHEKHBIE CPEACTBA U JENNO3UTbI
I.1. JleHe:kHbIE CpeIcTBa
JleHe)KHBIC Cpe/ICTBa Ha PACUYCTHBIX CYETaX B KPCAUTHBIX OPTraHM3alUsAX MPH3HAIOTCS M OICHHBAIOTCS IO JTAaHHBIM
BBIIMUCOK IO YKa3aHHBIM CYETaM, IMPEAOCTABJICHHBIX COOTBECTCTBYIOIIUMU KPEAUTHBIMU OPTaHU3aUAMU HA ATy OILICHKH. B
ClIyda€ OTCYTCTBHUA Ha ATy OLECHKH BBIMHUCKU erHHTHOﬁ opranm3ann ACHCKHBIE CPEACTBA OLCHUBAIOTCA B CYMMCE,

OTpa)KCHHOI‘/'I B BEIIIUCKE 11O COCTOSAHUIO HA 6n1/1>1<ap"1my}0 JAaTty, NpeACCTBYIOIYIO 1aTE OLICHKH.

I[eﬂexcm,le CpeacTBa:

. MepeuncIeHHble Ha OpOKEepPCKHil cueT, B OTHONIEHNMH KOTOPBIX Ha JaTy OLEHKH He IIONy4eH OTYeT Opokepa,
MOATBEPKJAIOIINI TOTy4IEHHE IIePEUNCICHHBIX JEHEKHBIX CPEJCTB OPOKEpPOM; a Takxke
. NIEPEYHCIICHHBIC HAa JPYroi pacyeTHbll cueT @oHa, B OTHOLUICHUH KOTOPBIX Ha JaTy OLCHKH HE IIOJy4YeHa BBIITUCKA

us3 6aH1<a, NOATBCPKAAaromas 3a4uCIICHUE ACHCKHBIX CPCACTB Ha paCLIETHLII‘/'I CUCT — MOJYyYaTe/ib MPHU3HAKOTCA B Ka4YC€CTBC
TIEPEBOAOB B ITYTHU U OLICHUBAIOTCA B CYMME IMEPEIUCIICHHBIX CPEACTB.

1.2. Jleno3uTsl

Jeno3uT B OaHKe NPH3HAETCS B KauecTBE aKTHBA C MOMEHTa IOCTYIUIEHHS AEHEXKHOH CyMMBI AEMO3UTa Ha
JIETIO3UTHBIN c4eT, OTKPBIThIA Ha MM DoHAa B KpeAUTHOU opraHu3aunuu. Jlatoil mpekpalieHus NPU3HAHUA AENO3UTa
SIBJISIETCS aTa BO3BpaTa KpeJUTHON OpraHu3alyei 1eHeXHbIX CPEICTB Ha pacdyeTHbI cueT PoHa.

.2.1. Ouenka a1eno3uToB
Kpamxkocpounbvie oenozumot

KpaTkocpOouHBIM SBIISETCS ICIO3UT COOTBETCTBYIOIIHI OJHOMY U3 CICAYIOIINX YCIOBHIA:

- CPOK J[emo3uTa «I0 BocTpeOoBaHus» wiu MeHee 365/366 mHell BKIIOUUTENHHO (KaJCHOAPHBIA TOM), C JAThI
pasMeleHus JAeHeKHbIX (P YCIOBHH COOJIONCHUS KPUTEPHS CYIIECCTBCHHOCTH H3MCHEHHs KIIOYEBOM craBku baHka
Poccun);

- JICTIO3HT, MOJKET OBITh, PACTOPTHYT BKJIAIYHKOM B JIFO0OI JeHb Oe3 MOTEpH HAYKMCICHHBIX HA ATy PACTOPIKCHUS
MPOLICHTOB.

CrpaBeuinBasi CTOMMOCTb KPATKOCPOYHOTO JEMO3UTA OMPEACIIACTCS KAK HOMUHAIBHASI CTOMMOCTB Jemno3uTa (CymMmma
JICHE)KHBIX CPEJICTB, HAXO/SAIIAXCS HA JCTO3UTHOM CUCTE) IUTFOC HAYHUCIICHHBIC, HCXO/ISI U3 MPOIEHTHOM CTABKH M0 JCHO3HUTY,
MIPOIICHTHI Ha AATy OLICHKH.

Kpurepuii cymecTBeHHOCTH H3MEHEHHs KitoueBoif craBku banka Poccum ycraHaBnmBaeTcs B pasmepe 5
MPOLEHTHBIX MyHKTOB. B cly4ae u3MeHEHMs KIFOUEBOM CTaBKU Oosiee 4eM Ha 5 % MyHKTOB MO CPAaBHEHHIO C HPEABIIYIIIM
3HAYCHHUEM KIIOYEBOW CTaBKH, CIPaBEIMBas CTOMMOCTH JCMO3HMTa OLEHHBAETCS 1O METOIMKE OICHKH CIPaBeINBOM
CTOMMOCTH JIOJITOCPOYHBIX JCTIO3UTOB.

,ZIOJIZOCPO‘!HME odeno3umul

Ha naty oueHkr npou3BOAUTCS NpOBEpPKa COOTBETCTBHUS MPOLEHTHOM CTaBKU IO JETO3UTY, OIpEIEJICHHON B
JIOTOBOpEe OaHKOBCKOTO BKJIAJIA, PHIHOYHBIM YCIIOBHSIM.

HpOHeHTHaﬂ CTaBKa I10 py6J'I6BOMy ACTIO3UTY MPU3HACTCS pBIHO‘IHOI‘/’I, €CJIM BBIIIOJITHEHO YCJIOBHE!
T

OI.Cp.pbIH. 2% < Then < Towcp.pois. + 2%,

rae:
rﬂen — CTaBKa 11O ACMO3UTY B MPOLCHTAX,

Tocp.pein. — OTEHKA CPEJHEB3BEIIEHHON PHIHOYHOH TIPOIIEHTHOH CTaBKH, OTIpENIeIeHHast o Gopmyie!
rDLl.Cp.prH. = rcp.prH. + (KCJ:L.O. - chp.)!
rue:



Tep.pom. — CPE/IHEB3BENIEHHAS MPOIEHTHAS CTaBKa MO MPHUBJIEYEHHBIM KPEJAUTHBIMH OPTaHM3alMAMM BKJIajaM (1emo3uTam)
He(MHAHCOBBIX OPTaHU3aIUi B pyOIsaX, myOnukyemas Ha opunmranbHoM caiite 1[b P®, 3a mecsi Hanbomnee OIM3KHI K aTe
OILIEHKH, IO IEMO3UTaM, CO CPOKOM MPUBJICYEHMs, IONIAAAIONIUM B TOT XK€ MHTEPBaJ, YTO U CPOK, OCTABILUIICS HA OTUYETHYIO
JlaTy 70 TOTallIeH!s OLIEHUBAEMOT0 JICTIO3UTa,

KC,, —xmoueBas craBka lIb P®, ycTaHoBIEHHas Ha JaTy OLCHKH,

KC.,. —cpenmss kmouesas ctaBka [[b PD 3a kanennapHblii Mecsll, 32 KOTOPBLHA ONPEIENEHA CTABKA Tep pryy. -
Cpennsist 3a KaJieHJapHbIi Mecs kiarodeBas craBka L{b PD paccuutsiBaetcs o ¢popmyie:
2 KC + T,
KC¢p. = — 7
rue:

T —xonn4ecTBO AHEU B KaJ€HIapHOM Mecslle, 3a KOTOPBIM pacCUNTHIBAETCS MPOIIEHTHAs CTaBKa,
KC; —ximroueBas craska LB P®, nelicTBoBaBIas B i-0M IepHo/ie KaJeHIapHOTO MECSIIA,
T; —xonm4ecTBO IHEN KaJeHIapHOTO Mecsla, B TeUeHHEe KOTOPHIX JAeiicTBoBaja npoueHTHas craska KC;.

B ToMm cnydae, eciii TIPOLIEHTHAs CTaBKa MO PYOJEBOMY JIETIO3UTY HE MPU3HACTCSA PHIHOYHOM, B KAUeCTBE PHIHOYHOMN
MPHU3HACTCS CTaBKa:
r _ {rDLl.Cp.prH. + 2%' €C/in r,uen > rou.cp.pbu-[. + 2%
PbIH. Towcppom. — 2%0, €CIH Tyen < Toucppom, — 2%

ITpouenTHas ctaBka o aeno3uty B goiutapax CIIA win EBpo nmpH3HaeTcsi ppIHOYHOM, €CIIM BBIIIOIHEHO YCIOBHE!

Tep.poin. — 1% < Then =< Tep.poin. + 1%,
rie:
Then — CTABKA I10 JICTIO3MTY B NPOIIEHTAX,
Tep.pwn. — CPE/IHEB3BENIEHHAs MPOIEHTHAS CTaBKa MO MPHUBJIEYEHHBIM KPEAUTHBIMH OPTaHM3alMAMM BKJIajaM (Iemo3uTam)
He(pUHAHCOBBIX OPTaHM3alMil B BalIOTE, COOTBETCTBYIOIIEH BAIIOTE AEMO3UTA, MyOIMKyeMas Ha opuunuambHOM caiite LIb
P®, 3a Mecs1 Haubosnee OIM3KUI K J1aTe OLIEHKH, MO AEMO3UTaM, CO CPOKOM MPUBIEUESHHUS, MOMAJAIOLIUM B TOT K€ UHTEpBal,
YTO U CPOK, OCTABLIMICS OCTaBLUIEMCS HA OTYETHYIO JaTy [0 IOralleHns OLEHUBAEMOr0 ACHO3HTa.

B Tom ciydae, ecnm mpoIeHTHas cTaBKa 1o jaeno3uty B nojutapax CIIA wmm EBpo He mpu3HaeTcs pHIHOYHOM, B
Ka4yecTBE PIHOYHOW NMPH3HACTCS CTaBKa!

A {T’Cp.pm. + 1%, €CJIH Tyen > Tepprn, T 1%
PEIH: Yeppomn. — 1%, €CJIA Tyep < Teppon. — 1%

IMo uroram mpoBeAeHHOI HA AATy OIEHKH IPOBEPKHU IPOICHTHON CTaBKHU 110 JCTIO3UTY HAa COOTBETCTBUE PHIHOYHBIM
3HQUCHHUSM, CIIPABEATHBOH CTOMMOCTBIO IETIO3UTA IPU3HACTCS !
- HOMMHAIIbHAsl CTOMMOCTh JEMO3UTa C Y4ETOM HAUUCIEHHBIX HAa JaTy OLEHKH, UCXOAS W3 MPOIEHTHOH CTaBKH IO
JETIO3UTY Tyey, IPOLIEHTOB, B CJIy4ae €CIIH IPOLEHTHAs CTAaBKa 10 JENO3UTY NPU3HAHA PHIHOYHOM,
- IpUBEACHHAs K Jate oueHKH crommoctbh (PV, cM. ompeneneHue npuBeneHHO# croumoctH, Ilpunoxenue Ne 4)
OCTaBIIKMXCS JO MOMEHTA MOTAILICHHs JICHEKHBIX ITOTOKOB IO JEMO3UTY (YYHTHIBAIOTCS IUIATEXKH IPOIEHTOB W OCHOBHOW
CYMMBI [CIIO3MTA), PACCUNTAHHAs C HCIOJb30BAaHHEM B Ka4yeCTBE CTABKU IHCKOHTHPOBAHUS BBIOPAHHON PHIHOYHOM
TPOIEHTHOH CTABKH T, , B CIIy4ae €CITH MPOIEHTHAS CTABKA 110 JIETIO3UTY HE MPU3HAHA PHIHOYHOM.

B mo6om cirydae cripaBeuBasi CTOUMOCTh JETIO3UTa HE MOXKET OBITh HIDKE CyMMBI JCHEKHBIX CPEJCTB, KOTOPBIC
noxyuam 061 DOHA B ciIydae JOCPOYHOTO PACTOPXKEHHS JICTIO3HUTa Ha JaTy OICHKH.

[.2.1. TlopsiaoK OleHKH JAeM03UTOB MPOOJIEeMHBIX GAHKOB

B toM cimydae ecnm y OaHka ObUTa OTO3BaHA JIMIEH3Us, OaHK JIMKBUAWPOBAH HIH OB OOBSABICH OaHKPOTOM,
CTOMMOCTb JICTIO3UTOB TAKOTO OAaHKA MPUHUMAETCS PABHOU HYIIIO.



Il HEHHBIE BYMAT'H
Mogenn 0OlIeHKH CTOMMOCTH IEHHBIX OyMar, VISl KOTOPBIX ONpe/elisieTcsi AKTHBHBIH PHIHOK

AKXTHBHBII PBIHOK — PBIHOK, HAa KOTOPOM OIEpalliyl C aKTUBOM HIIM 00S3aTEIBCTBOM IPOBOAATCA C JOCTATOYHOMN
9acTOTOM M B JOCTAaTOYHOM OOBeMe, IMO3BOJAIONIEM INOIy4aTh MH(pOpMAmuio o0 OIeHKaxX aKTHBOB HIHM O0S3aTENLCTB HA
HIOCTOSTHHOH OCHOBE.

[I.1. OueHka 1ieHHBIX OyMar, TOMYIIEHHBIX K TOPIaM POCCHHCKHMH OPraHH3aTOPaMH TOPTOBIIM HA PHIHKE IICHHBIX OyMar.

[1.1.1. Jdns omeHKH meHHOW Oymarw, MOMYIIEHHOH K TOPraM POCCHHCKMM OPTaHM3aTOPOM TOPTOBIM Ha PBHIHKE LEHHBIX
OyMar, HCTIONB3YIOTCS LICHB], BEIOPAaHHBIC B CIACAYIOIIEM Hopsiake (yObIBaHUS IPHOPUTETA):

a) LieHa 3aKPbITHA HA MOMEHT OKOHYAHHUS TOPrOBOH CECCUH POCCHICKON OupskH Ha 1aTy pacuera CUA,;
Iena 3aKkpBITHS IPU3HACTCS KOPPEKTHOM, €CIIM PacKPBITH JaHHEIE 00 00BeMe TOPToB 3a JeHs B 006eM Topros <>0.

b) cpenner3BelenHas ieHa Ha MOMEHT OKOHYAHUsI TOPrOBOW CECCHU POCCHICKO# Oupku Ha aaTy pacuera CUA;

Jlns omeHKH LeHHON Oymaru, DOMYIICHHOH K TOpraM POCCHMCKHAM OpPTaHH3aTOPOM TOPTOBIIM Ha PBHIHKE IEHHBIX OyMar, HO
AKTHBHBIN PBHIHOK HE OTPEAEIISETCS, CTIOIb3YIOTCS LIeHbI, BEIOpaHHbIE B CIIEAYIONIEM Mopsake (yObIBaHUS IPHOPHUTETA):

¢) ueHa, paccunrannas HKO AO HP/J;
d) Moaean oeHKH.

Jna yeneii oyeHKu cnpageonusoll cCmoumocmu akyuii ucnonvzyemca Moodenv oyeHKu, OCHOBAHHAA HA
Koppexkmupogke ucmopuueckoil yenot, npuseoennasn ¢ Ipunosycenuu Ne 2.1.

JlaHHas KOpPPEKTHPOBKA MPUMEHSIETCS B Cliydyae OTCYTCTBUS HAOJIOJAaeMOW IIEHbI B TE€UCHHE He OoJiee IeCATH
pabouux mHeil.

/Jlna yenei oyenku cnpageonugoil cmoumocmu 007120661X UYeHHbIX Gymaz ucnoavzyemcs Modenv onpedenenus
CHPABEONUBOI PACUEMHOI CIOUMOCIU 01 POCCUIICKUX 001206bIX UeHHBIX Oymae, npusedennas ¢ Ilpunoicenuu Ne 2.2.

Ecin nara pacuera CYUA He sBISETCA TOPrOBBIM JHEM PpOCCHHCKOW Oupxku, mm. a-b m.ll.1.1 wacrosimero
MIPWIOKEHUS] TPUMEHSIOTCS Ha JaTy, SBISIONIYIOCS HawOojee IO3AHAM TOPTOBBIM JHEM POCCHHUCKOW OWpPXKH C JaThl
npenbinyiero pacuera CUA.

[1.1.2. [Ins oueHKH IIEHHBIX Oymar, IOIYIIEHHBIX K TOPraM POCCHACKHMH OpraHH3aTOPaMH TOPTOBIM Ha PBIHKE HEHHBIX
Oymar, B cooTBeTcTBHUH C Trl. a-b m.1l.1.1 HacTosIIero NpUI0KEHHUS UCIIOIb3YIOTCSI KOTUPOBKH OCHOBHOTO PBIHKA.

OCHOBHOU PBIHOK - PBIHOK (M3 YKCJIa aKTUBHBIX) C HAUOOJIBIIMM JUUIsi COOTBETCTBYIOIIETO aKTHUBA WK 00s3aTeIbCTBA
00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

OCHOBHBIM PBIHKOM JIsI IIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM pPOCCHMCKMMH OpPraHM3aTOpaMH TOPTOBIH Ha
pBIHKE [eHHBIX Oymar, mpusHaercs IITAO MockoBckas Bupka (mamee - MockoBckast Oupika), 3a HCKITIOUCHHEM LEHHBIX
OyMar WHOCTPAaHHBIX SMHTEHTOB, JUIS KOTOPBIX MOCKOBCKasi OMpika HE SBISIETCS aKTHBHBIM PBHIHKOM (KpPOME HHOCTPaHHBIX
SMUTEHTOB, [ICHHBIC OyMarn KOTOPBIX JOIYILEHBI K TOPraM TOJBLKO Ha MOCKOBCKOM OHMpIKE) M POCCHMCKUX LIEHHBIX Oymar,
IUISL KOTOpBIX MOCKOBCKass OWpika HE SBISCTCS aKTUBHBIM pPBIHKOM. J[1s 1eHHBIX Oymar, He JONYIIEHHBIX K TOopram
MocKOBCKO# OUpIKei, OCHOBHOM PBHIHOK OIPEEIAeTCS B COOTBETCTBUU ¢ 11.11.3 HAacTOAIIEro MPUIIOKEHHS.

[1.2. Ouenka neHHBIX Oymar, JOMYIICHHBIX K TOPraM Ha HHOCTPAHHBIX (POHIOBBIX OUpIKaX.

[1.2.1. lns OlEHKH LEHHBIX Oymar, IOMYIIEHHBIX K TOpraM Ha WHOCTPaHHOM (DOHIOBOM Oupike (malce — MHOCTpaHHas
OupKa), UCTIOJB3YIOTCS [IEHBI, BEIOPAHHbIE B CIICAYIONIEM MOpsiike (YObIBAaHUS IPHOPHUTETA):
a) [eHa 3aKpBITUS Ha WHOCTPaHHOM Oupike Ha jgary omnpeaenenus CUA wiu B mocieAHUN OImKalIni TOProBelid IeHb, MpU
YCIIOBHH, YTO Ha Jary onpexaeneHus CHA Topros Ha HHOCTpaHHOH OHpike HEe OBLIO;

Iena 3axpBITHS IPH3HACTCS KOPPEKTHOMH, €CIIH PacKPHITH JaHHBIE 00 00BEMe TOProB 3a JeHb U 006eM ToproB <>0.

10



6) Mopenb OLCHKH, OCHOBaHHAs HA KOPPCKTUPOBKE MCTOPUYCCKOM IeHbI. [[aHHAs KOPPEKTHPOBKA MPUMEHSICTCS B CiIydae
OTCYTCTBUS HaOMIOaeMOil IICHEI B TeUeHHE He 0oJiee IecATH padounX JTHCH.

Jns uenefl OIEGHKH CIPaBeUIMBOW CTOMMOCTH LEHHBIX OyMar HCHOJB3YeTCsl THHAMHKAa TaKOTO PBIHOYHOTO
uHarKaropa, kak S&P 500 IndexCnpaseausas croumocts (P1)onpenensercs mo crenyronieii popmyie:

P1=P0*(IndTn/IndTO)

rae:

P1 -cmpaBemmuBas CTOMMOCTH OJHOM IIEHHOH Oymaru Ha naty onpenenenus CUA

PO -mocnennsist onpeneneHHast CrpaBeIINBasi CTOMMOCTD IIEHHOH OyMaru

INdTnN -3HaueHKE PHIHOYHOTO MHIMKATOPA Ha AaTy onpeneincHus CUA (Ha MOMEHT 3aKpBITHSA)

INdTO -3HaueHHE PHIHOYHOTO WHIMKATOPA HA JATY MOCJIEAHEro ONpeaeseH s CIPaBeIIMBO CTOMMOCTH IIEHHOH Oymaru (Ha

MOMEHT 3aKPbITHS)

[1.2.2. JI7st OIIEHKH IIEHHBIX OyMar, MpOoIIeANIUX MPOIeaypY JIUCTHHTa Ha MHOCTPaHHOW Oupske, B cooTBeTcTBHU C m.ll.2.1
HCIONB3YIOTCS KOTHPOBKM OCHOBHOTO pPHIHKA (M3 YWCIa aKTHBHBIX HaOmromaeMbix). OCHOBHOW PBIHOK OIPEACISCTCS B
COOTBETCTBHH ¢ 11.11.2.4 HacTOSAIIEro MPHUII0KEHHS.

[1.2.3. TIpym OTCYTCTBHHM LEHBI 3aKpbITHS, B cOOTBeTCTBMU ¢ .l 2.1HacTsomiero MpUiIOKEHWS Uil [EHHOH Oymaru
TIPUMEHSFOTCS MOJICITH OIICHKH CTOMMOCTH IICHHBIX OyMar, 1o KOTOPBIM ONPEeIIAeTCsT aKTHBHBIA BHEOUPIKEBOM PHIHOK.

[1.2.4. Ecmu uHoe He ompenaeneno m.ll.1 u m.ll.2 HacTosAIIero MPHIOXKEHHS OCHOBHBIM PBHIHKOM TMPHU3HACTCSA OUpKeBas
IUIOMIaJKa M3 YMCIIAa aKTUBHBIX HAOJIOJAeMBIX PBIHKOB, MO KOTOPOH ompeleneH HaubonpIiuil oOmuil 00beM cAEIoK Mo
KOJIMYECTBY IIEHHBIX OyMmar 3a npeasraymue 30 qaeit.

Ipu orcyrcrBum nHGopManuu 06 00beMe CHETOK MO KOIMYECTBY HEHHBIX OyMmar HCHONb3yeTcss HHpopManus od
00beMe CHENOoK B AEHEKHOM BbIpaskeHHH. IIpyu 5ToM BenMMUUHBI 00beMa CAETIOK B BadIOTE€ KOTUPOBKU NMEPEBOAATCS B pyOnIH
1o kypcy banka Poccuu Ha naty pacuera CHA.

IIpn paBeHcTBe 0ObeMa CHAENOK HAa Pa3AMYHBIX TOPTOBBIX IUIOMIAZKaX OCHOBHBIM PBIHKOM CUHUTAE€TCS TOProBas
IUTOMIAJIKA ¢ HAaHOOIBIINM KOJIMYECTBOM CJEIIOK 3a JaHHBII MePHOL.

Ecnu nennas 6ymara OZTHOBPEMEHHO JOIIYIIEHA K TOPTaM Ha POCCHUICKOM OMpiKe U MPOILIa MPOUEAypy JIUCTHHTA Ha
MHOCTPAHHOHW (DOHIOBON OMpXKE NP ONPEAEICHUH OCHOBHOTO PBIHKA YYHTHIBAIOTCS KaK POCCHUHMCKHE OWMpXH, TaKk U
6upkeBble IUIOMIAAKH HHOCTPAaHHBIX OMpIK, ABIAIOMIMECS AKTUBHBIMM pBhIHKaMH. IIpu 3TOM olleHKa LEHHOW Oymaru
MPOU3BOJUTCS B COOTBETCTBHH C I.1l.1 HacToAIIEro NPUIOKEHNs] — CIIM OCHOBHBIM PBIHKOM TIPH3HAHA POCCUiicKas OMpika, B
cooTBeTcTBHH ¢ I.Il.2 HacTOsIIEro NMPUIIOKEHUST — €CIIM OCHOBHBIM PHIHKOM NPU3HAHa OMprkeBas IUIONIAAKa HHOCTPAHHON
OUpxKH.

[1.2.5. HaGmonaeMbIMu (IOCTYITHBIMHU) OUPKEBBIMH ILIOLIAIKAMH SBJISFOTCS:
Hero-Mopkckas ponmoas 6upxa (New York Stock Exchange);
Jlonmouckas poumoas 6upsxa (London Stock Exchange);
Hacnak (Nasdaq).

[1.2.6. Bupxesas miomanka (poccuiickas Oupika Win OWUp)KeBast IUIONIAJKA MHOCTPAHHOW OHPIKH) CUUTACTCSI aKTHBHBIM
PBIHKOM B OTHOIICHHWH IIEHHBIX Oymar (3a uckmoveHneM ykazauHbiX B M.11.3.1.1 HacTosiero npuiIoXeHus), B clydae
OJTHOBPEMEHHOTO COOJIFOICHUS HIDKETICPSUHUCIICHHBIX YCIOBHM:

. LieHHasi Oymara JIONyIeHa K TopraM Ha POCCHUICKOM OHMprke WM MPOILIa HPOLEAYpY JIMCTHHTA Ha WHOCTPaHHOM
oupxe u

. Hanu4us HeH (KOTHPOBOK) AJIS ONPEeICHHUs CIIPaBeNIMBOIM CTOUMOCTH;

. KosmuecTBO cenok 3a mocieanue 10 (ecsits) Toproseix aueit — 10 (lecsits) u Gornee;

. COBOKYIHBIN 00beM caesok 3a mocnenuue 10 toproseix nueit npessicrn 500 000 [IstbcoT Thicsw) pyOneid (nnn

COOTBETCTBYIOIIUH PYyONeBIH SKBUBATEHT 10 Kypcy banka Poccum Ha nmaty ompeneneHus akTUBHOTO PBIHKA, €CIH 00BEM
CJIEJIOK OTIPE/ICNieH B HHOCTPaHHOM BAJIOTE).

B oTHomeHMHM IeHHBIX Oymar, ykasanHeix B 1.11.3.1.1 HacTosIero mpUIIOKEHHUS OUpPKEBBIC TUIONIANKHA HE
MIPU3HAIOTCSI aKTUBHBIMU PBIHKAMH.

Mopen OneHKH CHpaBe)J.]'IPIBOﬁ CTOUMOCTH HEHHBIX ﬁyMar, JAJIA KOTOPBIX BHeﬁl/lpﬁ(eBOﬁ PBIHOK SIBJIA€TCH OCHOBHBIM.
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[1.3. Ouenka rieHHBIX OyMar, 1o KOTOPBIM BHEOMPIKEBOH PHIHOK SIBIISIETCSI OCHOBHBIM.
11.3.1. BHeOHpKeBOil PHIHOK MPU3HACTCS OCHOBHBIM:

[1.3.1.1. B oTHOIIEHNH CIIEAYIONINX [[EHHBIX OyMar:

J o0nuranuii BHEMIHUX O0JHUTallMOHHBIX 3aiiMOB Poccuiickoit denepanun,

. KOPIIOPATUBHBIX OOJIHUTaluii pOCCHICKMX AIMUTEHTOB; JIOJITOBBIX LIEHHBIX OyMar HHOCTPaHHBIX TOCYIapCTB;
. €BpOOOIUTalinii ”THOCTPAHHBIX AMUTEHTOB, JIOJTOBBIX IEHHBIX OyMar HHOCTPAHHBIX TOCYIAPCTB;

. LEHHBIX OyMar MeXIyHapOIHBIX (UHAHCOBBIX OPTaHH3AIIHA.

11.3.1.2. B oTHOIIEHIH UHBECTUIIHOHHBIX 1maeB [P, nroteynsix cepTuUKaToOB, €CIH Ul HUX HU OJJHAa TOPToBas IUIOMIAIKa
HE NMPHU3HAHA AKTHUBHBIM PBIHKOM.

11.3.2.Ins1 onleHkM meHHON OyMmarw, IUIsi KOTOPOil oTmpeesieH OCHOBHON BHEOMPIKEBOH PBHIHOK, a TaKKe M IEHHBIX OyMar,
JUTS KOTOPBIX OHMPIKEBOM PBIHOK mMepecTal ObITh aKTUBHBIM C COOTBETCTBMH ¢ M. [1.2.6 HacTosmiero mpHIOKeHHS |
HEBO3MOXKHO OTPEIEIHTh IIEHy B COOTBETCTBHU C [lpmmokenHmsMu 2.1 1 2.2 WCHONB3YIOTCS CIenylomue HaOItoaaeMble
LIEHEI.

11.3.2.1. Jns ueHHbix Oymar, kpome nepedncieHHBIX B I.11.3.2.2 HacTOAIMIEro NPWIOKEHHS, WCIONB3YIOTCS IEHEI,
BBIOPAHHBIC B CIICIYIONIEM MOPsIKe (YOBIBAHUS IPUOPHUTETA):

. uena Bloomberg BGN generic Mid/lastcifenssist 1iena 3akpbITusi pbIHKA), HA 1aTy OICHKH, PacKpbIBacMas
nHpopManoHHoit cucremoit «biymbepr» (Bloomberg)a npu ee orcyrcTBun

. nena Bloomberg BVAL MidLine na maty oneHkH, packpeiBaeMash HH()OPMAIMOHHON cucTeMor «biaymbeprs»
(Bloomberg).

11.3.2.2. [nst nennsix Oymar, nepedncieHHsX B 1.11.3.1.2 HacTosmero mpumoxeHns, HCHONb3yeTCs pacdeTHass CTOMMOCTD
MHBECTHLMOHHOTO mast (cepTudukara y4acTus), ONpeAeieHHas B COOTBETCTBUHM C HOPMAaTHBHBIMU NPAaBOBBIMH aKTaMH Ha
naty onpenenenus CUA MM MOCTIEAHIO ATy ee ONMpeeeHus, IpeAecTByonyko aate onpenencuus CUA u packpsitas /
npegocTaBieHHas ynpasisiioleii kommnanuei [IN® (MnoTeYHOro MOKPBITHS).

B cnyuae orcyrcrBus neH Ha nary ompexneneHus CHA 1o npudrHEe HETOPTOBBIX JHEH JUIS pacuera CIpaBeIUBOH
CTOMMOCTH IIEHHBIX Oymar mo 1m.3.2.1npurnmaercs Onmkaiimas mocaeqHss [eHa, pacKphlTasi, HH(OPMAIIMOHHON CHCTEeMOH
«baym6epr» (Bloomberg)pa nocienauii Toprosulii 1€Hb.

Oco0eHHOCTH OLICHKH OTAEJIbHBIX HEHHBIX OymMar
I1.4. OneHka OTAETBHBIX IICHHBIX OyMar.

[1.4.1. 1151 OLieHKH [EMO3UTAPHON PACIIMCKH MCIONB3YETCs IIeHa MPEICTaBIACMO IEHHO# OyMaru (aHAJIOTHYHOTO aKTHBA),
onpeneneHHas B coorBeTcTBuH € I1.11.1 vy m.11.2 nnm 11.11.3 HacTosmero npunoxeHwsl.

[1.4.2. Ecnn mo meHHOW Oymare HOMOTHHUTEIBHOTO BBIMTYCKa HE OMIPENENSeTCS aKTUBHBIM PBIHOK, TO U OLEHKH TaKOH
LIEHHO}T OyMaru MCIoJb3yeTcs LIeHa OCHOBHOI'O BBINYCKa (aHAJIOMYHOTO aKTHBA). Ecin meHa OCHOBHOTO BBITYCKA HE MOXET
OBITh OIpeJIeIIeHa, OIIEHKa JJOMOIHUTEIEHOTO BBITYCKa MIPOU3BOAUTCS B COOTBETCTBUH C 11. |1.4.4 HacTOAIIETO MPUIIOKEHHUS.

11.4.3. Eciu HEeBO3MOXKHO OTIPENESITUTh [ICHY LICHHOW OyMard, IoJy4eHHOH B pe3yibraTe KOHBEPTALUH B Hee IPYroil IeHHOI
O6ymaru, B coorBetcTBuU ¢ 1.II.1, m.11.2, m.11.3 HacTosimero MpuIoKeH s, ATl OLIEHKH TAKOW IIEHHOW OyMard MUCIOJIb3yeTCs
KOTUpyeMasl [eHa HCXOIHOW IeHHOW Oymarn Ha matry ouenku (m.Il.1, m.ll.2, mll.3 Hacrosmero mpuioKeHus:),
CKOPPEKTUPOBAHHAS C YIETOM KO PUITHEHTa KOHBEPTAIIHH.

Ecnu HEBO3MOXKHO OMpENeNuTh KOTHPYEMYIO IIEHy MCXOTHOW MEHHOH OyMarn Ha JaTy OICHKH, HCIOJB3yeTCs
CTOMMOCTh MCXOJHOW LIEHHOW OyMaru Ha JaTy KOHBEPTAalluH, CKOPPEKTUPOBAHHAS C y4eToM Kod(duirienTa KOHBEpTAINH,
HO He Oonee yeM B TeueHue 30 qHEH ¢ JaThl KOHBEPTALUH.

CrpaBeinBasi CTOMMOCTD akIMii ¢ Oonblredl (MeHbIIeH) HOMHUHAIBHOW CTOMMOCTBIO, BKJIIOUEHHBIX B COCTaB
AKTUBOB I1a€BOT0 MHBECTHULIMOHHOIO (OHAA B PE3ysbTaTe KOHBEPTALMM B HUX aKLMH, COCTAaBISABIIMX yKa3aHHbIE aKTUBBI,
IIPU3HACTCA PABHOM CIPaBEAIMBON CTOMMOCTY KOHBEPTUPOBAHHBIX B HUX aKIMH.

CopaBe/uinBasi CTOMMOCTD aKIUil TO# ke Kareropuu (THWIA) ¢ MHBIMH TPaBaMH, BKIIOYEHHBIX B COCTaB aKTHBOB
MaeBOT0 WHBECTHUIIMOHHOTO ()OH/IA B Pe3yIbTaTe KOHBEPTALMH B HUX aKIM{, COCTaBIISBIINX yKa3aHHbIC aKTHBEI, IPU3HACTCS
PaBHOI1 cIIpaBeNIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH.
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CnpaBeuinBas CTOMMOCTD aKIHH, BKIIOUCHHBIX B COCTAaB aKTHBOB MA€BOT0 WHBECTHIIMOHHOTO (OHIA B pe3ylIbTaTe
KOHBEPTALlMN MpU ApOOJIEHUN aKLUi, COCTaBIABIIMX YyKa3aHHbIE aKTUBBI, NPU3HAETCA PaBHOI CIpaBeIINBOH CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKIHUii, IeIeHHOH Ha KO3 QUIMEHT IPOOICHHUS.

CnpaBe/uinBas CTOMMOCTb aKIMi, BKIIOUEHHBIX B COCTaB aKTHBOB MA€BOT0 MHBECTHLHOHHOIO (OHJA B pe3ylbTaTe
KOHBEPTALUH NMPHU KOHCOMMIALUH aKLU, COCTaBIABIIMX YKa3aHHBIE aKTUBBI, IPU3HACTCS PAaBHOH CIIpaBeIIMBON CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIU, YMHOXEHHOI Ha K03()(DHINEHT KOHCOJHANH.

IlonoxeHuss HACTOSAILEro MYHKTa NPUMEHSIOTCS 1O BO3HUKHOBEHMs NPU3HABAEMONW KOTHUPOBKH AKIMH, B KOTOPBIE
ObLTH KOHBEPTUPOBAHBI AKI[HH, COCTABISBIINE AKTUBBI TA€BOI0 HHBECTUIOHHOTO (OH/A.

CnpaBe/uinBas CTOMMOCTb aKIUH WIM OOJMTanuii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB aKTHBOB IAcBOTO
MHBECTHIMOHHOTO ()OHJa B pe3yibTaTe KOHBEPTAMM B HHUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, HpHU3HAeTCS paBHON
CMpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMmar, JeJeHHONH Ha KOJMYEeCTBO akuui (obaurarmii), B koTOopoe
KOHBEPTHPOBaHA OHA KOHBEPTUpPyeMas IieHHas Oymara.

ITos10’KeHUs HACTOSIIErO TyHKTa IPUMCHSIOTCS 10 BOSHUKHOBCHUS NPU3HABAECMON KOTUPOBKH akuuil (0Oauramuii),
B KOTOpBIE OBUTH KOHBEPTHPOBAHBI KOHBEPTUPYEMbIE IIEHHBIE OyMaru, COCTaBISABIINE AKTUBBI Ma€BOrO WHBECTHIOHHOTO
¢donna.

CnpaBe/uinBas CTOMMOCTB aKIMi, BKIIOUEHHBIX B COCTaB aKTHBOB Ma€BOI0 MHBECTHLHOHHOTO (OHJA B pe3ylbTaTe
KOHBEPTAllMN B HUX aKIUH, COCTABIABIINX yKa3aHHBIC aKTHBEI, IPH PEOPraHU3AIUH B (GopMe CIUSIHUS NPU3HACTCA PaBHOH
CIpaBeTHBOI CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOXEHHOH Ha K03()(DUIIMEHT KOHBEPTAIIHH.

CnpaBe/uinBas CTOMMOCTb aKI[Mii BHOBb CO3JaHHOTO B PE3YyNbTaTe pPEOPraHU3alUuM B (GOpME pas3leNieHus WU
BBIJICTICHUSI aKIMOHEPHOTO OOIIECTBa, BKIIOYCHHBIX B COCTaB AKTHBOB IAGBOTO WHBECTHIMOHHOTO (OHIA B pe3ynbTare
KOHBEpTallMM B HUX AaKIWH, COCTaBISBIIMX YyKa3aHHbIE AaKTHUBbI, NPH3HAETCA PaBHOH CHpaBEIMBOH CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIWif, IeTeHHOH Ha Ko3(QHIMEHT KOHBEpTanuH. B ciywae, ecnm B pe3ynbraTe pa3fieleHHS HIH
BBIJICTICHUSI CO3MACTCs ABa MM Oojiee aKIMOHEPHBIX O0MmecTBa, Ha KOA(P(UIMEHT KOHBEPTalMU ACNUTCS CIPaBETHBAs
CTOMMOCTb KOHBEPTHUPOBAaHHBIX aKLHUH, yMEHBIIEHHAs MPOMOPIHOHANBHO JOJIE HMYIIECTBA PEOPTraHU30BAaHHOTO
aKI[MOHEPHOT0 OOIIECTBa, MEPENTAHHOTO AKIIMOHEPHOMY OOILECTBY, CO3JaHHOMY B pe3yJbTaTe pa3/iesIeHNs] UM BBIACICHHS.

CnopaBeuinBasg CTOMMOCTh aKIMH BHOBb CO3JaHHOTO B peE3ylbTaTe peopraHu3anuél B (opMe BBEIIEICHUSL
aKI[IOHEPHOTO OOIIECTBa, BKIIOUEHHBIX B COCTaB aKTHBOB MAeBOTO HMHBECTHUIMOHHOTO (OHAAa B pe3ylpTaTe UX
pacIpeseNieHus CpeIu aKIIHOHEPOB PEOPTaHN30BAHHOTO aKIIMOHEPHOTO 00IIeCcTBa, IPU3HACTCSA PaBHOH HYIIO.

CnpaBe/uinBas CTOMMOCTb OONUTAIM HOBOTO BBIMYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB I1a€BOr0 MHBECTHLIMOHHOTO
¢doHza B pe3ynabTaTe KOHBEPTAIMM B HUX OONHMTAIMi, COCTAaBIABHIMX yKa3aHHbIE aKTUBBI, IPH PEOpPraHU3aIl[Md SMHTEHTA
TaKUX OOJIHTaIii MPU3HACTCS PABHOU CIIPaBEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHTAIIHH.

CnpaBe/uinBas CTOMMOCTh BKJIQJIOB YYaCTHHKOB OOILIECTBA C OTPaHUYEHHOH OTBETCTBEHHOCTBIO, MAEB UIEHOB
IPOM3BOJICTBEHHOTO KOOIIEPATHBA, BKIFOUCHHBIX B COCTaB aKTHBOB ITaCBOTO MHBECTUIIMOHHOTO ()OHAA B pe3ylbTaTe OOMeHa
Ha HUX COCTaBJIBIINX yKa3aHHbIC aKTUBBI aKIHI aKIIHOHEPHOTO OOIIECTBA, PEOPTaHN30BAHHOTO B (hopMe IpeoOpa3oBaHus B
OOIECTBO C OTPaHMYEHHON OTBETCTBEHHOCTBIO WIIM NPOM3BOACTBEHHBIM KOOIEPAaTHB, MPH3HAETCS PABHOM CIIpaBeAIMBOM
CTOMMOCTH yKa3aHHBIX aKILUH C yYETOM yCJIOBUI 0OMeEHa.

[1.4.4. Ecin HEBO3MOXKHO OIpENeNHTh LeHy IIeHHOH Oymaru, NpHOOpEeTeHHON B pe3yibTaTe e¢ MEePBHIHOTO pa3MEIICHHS
sMuTeHTOM, B cooTBercTBuu C ILIL1, m.Il.2, m.1l.3 macTosmiero mprmioxkeHUs, IeHa Takod IEHHON OyMmarum Hpu3HAeTCS
paBHOM 1ieHe ee mpruoOpeTeHus B TeueHue He Oonee 30 qHEH.

[1.4.5. B ciy4asix HEBO3MOYKHOCTH OTIPENIEIINTh IIeHy eHHOH Oymaru B cootBeTcTBHU ¢ 1.11.1-11.4 HacTOsIIETO TpHITOKEHMS,
JUTS OTICHKH TaKUX IIEHHBIX OyMar MCIOJb3yeTCsl pe3yabTaT OIEHKH, TPOU3BEIEHHON OLEHIIUKOM IT0 COCTOSHHIO Ha JaTy He
panee 6 MecsIeB 10 JaThl OLIEHKH.

Ecnu Ha nmaty OLEHKH OTYET OICHIIMKA OTCYTCTBYET HIIM HE MOMKET OBITh MPUMEHEH, CTOMMOCTHh TaKOW HEHHON
Oymaru nipusHaercs pasaoi 0 (Hystro).

Croumocthb 1e(oJaTHBIX (MP06IeMHBIX) IIEHHBIX GyMar.

[I.5. Ecnu B OTHOIIEHMHM SMHUTEHTA LEHHON Oymaru Bo30yXIeHa mpoleaypa OaHKpOTCTBA, CTOMMOCTh IIEHHOH OyMmaru
npusHaeTcs pasHoit O (Hyiro) ¢ nqatel 0pHIHaIbHOTO OMyOIMKOBAHMS COOOIIEHHMS.

[1.6. CrommMocTs LIeHHO OymMary, CpoK HOTaIIeHHs KOTOPOH HACTYIIHI, IPU3HACTCS PABHOM:

. CyMMe 0053aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBHM C YCIOBHSMH BBITyCKa IEHHOH OyMmarm pocCCHHCKOTO
SMUTEHTA, - B TeueHne He Oosee 10 nHe ¢ ycTaHOBIEHHOI! ATkl MOTaMIeH:s, HO He OoJsiee MaThl (paKTHIeCKOTO UCTIOMHEHHS
00s13aTeNbCTBa W OITYOIMKOBaHUS HH(GOpMaLHH 0 AedonTe o 00513aTeNbCTBY,

. CyMMe 00s3aTeIbCTBA, PACCUMTAHHONW B COOTBETCTBHM C YCIOBHSIMH BBITyCKAa ILEHHOW OyMarn HMHOCTPAHHOTO
SMUTEHTA, - B TeueHne He Oonee 30 gHEH ¢ yCTAaHOBIEHHOI! ATkl MOTAMIEHH, HO He OoJsiee maThl (PaKTHIECKOTO UCTIOMHEHHS
00s13aTENbCTBA,
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. 0 (Homs), eciit 0053aTeNBCTBO HE MCIIOJHEHO IMUTEHTOM B TE€UCHHE YKA3aHHOTO BBIIIE CPOKA WIIM OIyOJIMKOBaHA
uHpopManys o fedoire Mo 00sA3aTeIbCTBRY.

I.7. CrnpaBemimBasi CTOMMOCTD /IOJITOBOIi IIeHHOI OyMaru onpeaesieTcsi ¢ y4eTOM HAKOIJIEHHOT0 KYIIOHHOTO 10X0/1a
Ha aarty onpeneaenus CUA.
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Il. JEBUTOPCKAA 3AJJO/DKEHHOCTD

Hwxke onmcan MOpAAOK TPU3HAHUA HW OLICHKH CHpaBeZ{J’IHBOﬁ CTOMMOCTH HCKOTOPBIX BHIOB H€6HTOpCKOﬁ
3a10JDKCHHOCTH.

llI.L1. CpeacrBa, nepesaHHble N0 OPOKEPCKHM 10Tr0BOPaM

Jleburopckas 3aJJ0DKEHHOCTD IO CPEACTBaM, MepPeAaHHbIM MPO(ECCHOHAIBHBIM YYaCTHUKAM phIHKA IIEHHBIX Oymar
1o OpOKEpCKHM M HMHBIM JIOTOBOPAaM TPHU3HACTCSI C MOMEHTAa OTPaKEHHUS IMOCTYIUICHHS JaHHBIX CPEACTB Ha OpOKEepCKHiA
cuet/crienuanbHbIA CYET, COTJIACHO OTYETy OpOKepa WiId ¢ MOMEHTa BO3HMKHOBeHHs y DoHa mpaBa TpeGOBaHMS JEHEKHBIX
CpencTB oT OpoKepa B pe3yNbTaTe ONepanuii ¢ IEHHBIMU OyMaramu.

Hauncnenue u crnmcanune neOUTOPCKON 3a0JDKEHHOCTH B PE3YNbTaTe ONEpanni, CBA3aHHBIX C IEepPEYHCICHHEM
JICHEKHBIX CPEICTB C PacUETHOrO Ha OPOKEPCKHI/CIIEIMANIBHBIN CUET WIIM BBIBOJOM CPEICTB ¢ OPOKEPCKOro/CrenHaibsHOro
Ha pacyeTHBIA CUET, OTPAXKAIOTCS B YyUeTe Ha OCHOBAaHUHU OTdeTa Opokepa. MHble omepannu 1Mo M3MEHEHHIO JIeOUTOPCKOi
3aJI0JKEHHOCTH OCYIIECTBIISIOTCS Ha OCHOBAaHWHU TOJYYCHHBIX OTYETOB NMPOQECCHOHANBHBIX YYAaCTHHKOB O IPOBEICHHUH
oneparuii ¢ aktusamu OoHpa.

Jebutopckast 3a10JDKEHHOCTD 110 CPEICTBaM, IepelaHHbIM MPOo(ecCHOHANFHBIM YYaCTHUKAM PBIHKA IIEHHBIX Oymar
MIPHU3HAETCS PAaBHOH CyMMeE OCTaTKa JACHEKHBIX CPENCTB 10 JAaHHBIM OTYeTa MPO(ecCHOHAIFHOTO YUYACTHUKA PBIHKA LEHHBIX
OyMar Ha Jary OLIGHKH. B cilydae OTCYTCTBUSI Ha JaTy OLIGHKH OT4eTa NMpo(ecCHOHANBLHOTO YYacTHHKA pPhIHKA HEHHBIX
Oymar, nebuTopckasl 3aJI0JDKEHHOCTh OLIEHMBAETCS B CyMME, OTPaKEHHOM B OTYETE 1O COCTOSHHUIO Ha ONKaWIIyro aaty,
MPEIIECTBYIONIYIO JIaTe OL[CHKH.

1.2 I[eﬁl/lTOpCKaﬂ 3a0/I’KEHHOCTD 110 ITPOLEHTAM HA OCTATOK JC€HEKHBIX CPEACTB HA PACUETHOM CUETE

B ciydae ecnu 3akiitoueHO coriamieHne ¢ 0aHKOM O MUHMMAJIBHOM HECHIKAEMOM OCTaTKE JEHEKHBIX CPEICTB Ha
pacueTHOM CUeTe, CyMMa MpOIEHTOB NpPHU3HAETCS B KadecTBE NeOUTOPCKON 3amoibkeHHOCTH. CrpaBensinBas CTOMMOCTD
TakoW JIeOMTOPCKOW 3aJJ0JDKEHHOCTH TPU3HAETCS PpaBHOM CyMMe HAYMCICHHBIX TMPOLEHTOB, MCXONsS W3 CTaBKH,
MIPEIYCMOTPEHHOHN TaKUM COTJIALICHAEM.

B ciywyae ecnm Ha OCTAaTOK JIGHEXXHBIX CPEJICTB HA PAcUETHOM cYeTe OAHKOM HAYMCIISIOTCS MPOICHTHI, MPH 3TOM
OTpaHHYEHUI Ha UCTOJb30BAaHUE JICHE)XKHBIX CPEJICTB HE HAKIIAABIBACTCS, TAKHE MPOLEHTHI MPU3HAKTCI B Ka4eCTBE J10X0a
doHIa B MOMEHT UX 3a4MCIIeHHUs 0aHKOM Ha pacueTHbI cuetT doHna.

B Tom cnywae ecnu y OaHka Oblla OTO3BaHa JUICH3MS, OaHK JIMKBHUIMPOBAH WIH ObUT OOBSABICH OaHKPOTOM,
CIpaBeIBasi CTOMMOCTh OCTaTKOB JICHE)KHBIX CPEJICTB HA PACUETHOM CUETe, BKJIIOYAs CYMMY HECHIDKAEMOTO OCTaTKa B
TakoM OaHKe, NMpPHUHUMAETCS paBHOW Hymo. CrhpaBemiuBas CTOMMOCTb IE€OMTOPCKOW 3al0JDKEHHOCTH B OTHOIIECHHH
MPOLIEHTOB, HAYUCIIIEMbIX Ha OCTAaTOK JICHEXKHBIX CPEJICTB HA PACUETHOM CUETE B TAKOM OaHKe, Tak)Ke MPUHUMAETCS PaBHOM
HYIIIO.

[11.3. AKTHBBI H 00513aTEIBLCTBA MO C/IEJIKAM € IEHHBIMU GyMaraMu, 3aK/JlYeHHbIMH Ha ycaoBusax T+

a) Ilpu HecoBmaJeHMH IaThl MEpexoAa NpaB COOCTBEHHOCTH HAa LCHHBIC OyMary, OIPEACNHCHHOI YCIOBHAMHU
JIOTOBOPA, C JaTOW 3aKIFOYEHHUs JOTOBOPa MO MPHOOPETEHHUIO (pealn3aliy) IeHHBIX OyMar, Takoil JOroBOp Ha ATy OLECHKH
NpHU3HAETCS KaK aKTHB MM 00S3aTeNIbCTBO B 3aBUCUMOCTH OT HM3MEHEHHs CIIPaBEeUIMBOM CTOMMOCTH MNPHOOpETaeMbIX
(peann3yeMbIx) HIEHHBIX OyMar 10 MOMEHTa IOCTaBKH LIEHHBIX OyMar.

0) Pa3Mepom akTHBa WIIM 00s3aTeNIbCTBA SBJISETCS] Pa3HUIA MEXKY CIPAaBEUIMBOH CTOMMOCTBIO ILIEHHOW Oymarw,
SIBIISIIOILIEHCS TPEAMETOM CIEJIKH M CYMMBI CENKH B BAIIOTE CHCIKH, MPUBEACHHAs K PyOIII0 MO TEKyLIeMy KypCy BaIOTHI.

B ciy4yae MOJOKHTENbHOI pasHHMIBI, CIAENKA MPU3HACTCS B COCTAaBE AaKTUBOB (HeOMTOpPCKas 3aJ0KCHHOCTB) Y
nokynaress/ B coctaBe 00s13aTeNbCTB (KPeAUTOPCKash 3a/I0JDKEHHOCTD) Y MPOJaBLa, OTPULATENbHOW pa3HUIBI — B COCTAaBe
00s13aTeNnbCTB (KpeANTOPCKast 33/10JDKEHHOCTD) y OKYIaTess1/B COCTaBe aKTUBOB (11e0MTOpCKast 3a/I0JKEHHOCTD) y IPO/ABLIA.

[ll.4. Jle6uTopckasi 3al0JIKEHHOCTb MO LEHHBIM OymaraM (4acTH4YHOMY (MOJIHOMY) NOTralIeHHI0 HOMMHAJIA,
KyHOHAM M JUBHAEHIAM)

[11.4.1. KymoHHBII T0XO/ 1O TOJTOBBIM IIEHHBIM Oymaram.

CrpaBeuBasi CTOUMOCTb J1eOMTOPCKOM 3aJJ0JDKEHHOCTH 10 MPOLEHTHOMY (KYMOHHOMY) JOXOAY IO JOJITOBBIM
LEHHBIM OyMaraM OmnpeJeNIsieTCs B CIETYIOMIEM MOPSIIIKE:

a) B pa3Mepe, ONPECICHHOM Ha JaTy HACTYIUICHHS CPOKa MCIIONHEHUsS COOTBETCTBYIOLIEro 00s3aTenbcTBa (Haty
HCTEeYEHHs] KYIOHHOTO NepHoJia) B COOTBETCTBUM C YCJIOBHUSIMHU BBIIYCKa LIEHHON OyMard, W MCXOJs U3 KOJMYECTBA LIEHHON
Oymaru Ha 1aTy HAaCTYIUICHHS yKa3aHHOTO CPOKA - C yKa3aHHOM AaThl 1O HACTYIICHUS HauOoiee paHHel U3 1art:

. (haKTHIECKOT0 UCHOIHEHHS SMUTEHTOM 0053aTelIbCTBA,
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. ucreyeHus / (ceMb) paboumx JAHEW C JaThl HACTYIUICHHSI CpPOKA HCIIOJMHEHHSI 00s3aTeNbCTBA POCCHACKUM
smuteHToM, 10 (@ecsTs) pabounx IHEH ¢ OaThl HACTYIICHUS CPOKA HCIIOHEHHUsI 0053aTeIbCTBA HHOCTPAHHBIM SMUTCHTOM,;
. ONyOIMKOBaHUA B COOTBETCTBHH ¢ (eAepaibHbIMH 3aKOHAMH M HHBIMH HOPMATHBHBIMHM IPAaBOBBIMH aKTaMH
Poccuiickoit @enepanny cBeASHH 0 MPOCPOUKE HCIIOTHEHHS YMUTCHTOM 0053aTe/IbCTBA MO BBIIATE YKA3aHHOTO A0X0/3;

6) Hym0 — ¢ Haubosee paHHel U3 1aT, yKa3aHHOMH B MI1.a).

[11.4.2. Yactrunoe (110JHOE) TOTalICHHE HOMHHAIA JOJTOBBIX IIEHHBIX OyMar.

CrpaBeanuBasi CTOMMOCTb JIEOMUTOPCKOH 3aJ0JDKCHHOCTH IO YAaCTHYHOMY (TIOTHOMY) MHOTAIICHHIO 3MHTEHTOM
OCHOBHOT'O JIONTa MO JOJATOBBIM IEHHBIM OyMaram oInpezemseTcs B CIeIyIoIeM HopsaaKe:

a) B pa3Mepe, ONpPEACICHHOM Ha JaTy HAaCTYIUICHHs CpPOKa HCHOJHEHHs COOTBETCTBYIOIIETrO 00s3aTeNbCTBA B
COOTBETCTBHHU C YCIOBUSIMHU BBIIYCKa IEHHOH OyMaru, M MCXOAS M3 KOJIMYECTBA IIEHHON Oymarm Ha JaTy HAaCTYIUICHHS
YKa3aHHOTO CpOKa - C yKa3aHHOMU JaThl 10 Haubonee paHHel U3 1ar:

. (haKTHUECKOTO UCTIOHEHHSI IMUTEHTOM 0053aTeNILCTBA;

. ucreueHust 7 (ceMb) paboyMx JHEH C JaThl HACTYIUICHHS CPOKa HCIOJIHEHHS O00s3aTeIbCTBA POCCHUUCKUM
smutenToM, 10 (mecsTh) pabouux qHEH ¢ AaThl HACTYIUICHHS CPOKa MCIIOHCHHUS 0053aTeNbCTBa HHOCTPAHHBIM SMHTCHTOM,;

. OMyOJMKOBaHHUS B COOTBETCTBUH C (ellepalbHbBIMU 3aKOHAMH W WHBIMH HOPMATHBHBIMU TPAaBOBBIMH aKTaMHU

Poccuiickoit @enepanny cBeASHHI 0 MPOCPOUKE HCIIOTHEHHS YMUTCHTOM JaHHOTO 0053aTeNbCTBa,;

6) Hym0 — ¢ HauboJee paHHel U3 1at, yka3aHHOMH B MI1.a).

CrpaBeiuBasi CTOMMOCTb IIEHHBIX OyMmar ¢ JaThl MOJHOIO IOTalIeHHs] HOMHUHANA B COOTBETCTBHU B YCJOBHSIMU
BBIITYCKa ITPU3HAETCS PABHOW HYJIIO.

11.4.3. JIuBUAEH/IBI IO AKIIHSM.

Jaroit npuzHaHus 1eOUTOPCKOI 3a10JPKEHHOCTH IO AUBUACHAAM SIBIISICTCS:

a) B OTHOLICHHH aKIMil POCCHHCKHMX DMHTEHTOB - JlaTa, Ha KOTOPYIO ONpENeISIoTCs JHIA, MMEIOIe MpaBo Ha
MOJTy4YCHHUEe AUBHACHIOB. VICTOYHHKOM pacKphITHsS MH(OpMAIMHK O JaTe U pa3sMepe auBuaeHaoB sBisercs HKO AO HPJ,
o(UIMATBHBINA caliT SMUTEHTa LICHHBIX OyMar,

0) B OTHOLICHUH aKLHil HHOCTPAHHBIX SMHUTCHTOB - JaTa, Ha KOTOPYIO OIPEACIAIOTCS JIMIA, HMCIOIIUE IPaBo Ha
HOJTy4YeHHE AUBUACHIOB. ICTOYHNKOM pacKphITHS HH(GOPMAIUU O JaTe U pa3Mepe AUBUACHIOB ABIICTCS HHPOPMAIMOHHAS
cucrema birymbepr;

C) B OTCYTCTBMM HMH(OpMALNH, YKa3aHHOH B Mm.a-0 - jaTa 3a4MCICHUS JCHEKHBIX CPEJCTB Ha PACUETHBIH cyer
®Ponpa.

OueHka cHpaBeANMBOW CTOMMOCTH AEOMTOPCKOW 3aJOKEHHOCTH IO BbINJATE AMBUICHIOB MO AaKLUSIM
OIIPENENIAETCS ITyTEM YMHOXKEHUS !

* KOJMYECTBA aKIUi BBIITYCKA, YYTCHHBIX Ha CYETC JACTIO HAa AATy, HA KOTOPYIO ONPEACIAIOTCA JIUIla, UMCIOIUE TIPaBO
Ha MOJIy4CHHUE JUBUJICH/IOB;
® OOBSIBIICHHOTO pa3Mepa TUBUACHAOB, IPUXOAAIICTOCS Ha OAHY aKI[UIO COOTBETCTBy}Omeﬁ KaTeropnu (TI/IHa).

Jeburopckasi 3a0JDKEHHOCTh 110 BBIIUIATE IMBUICHIOB MO akuusM mnpusHaeTcs paBHoi 0 (Hymio) B cimydae eciu
JICHEXKHBIX CPEJCTB He mocTymwid Ha cuer DoHpa ¢ Jatel, creayromei 3a 25 (@BaauaTh mAThIM) pabovnuM JHEM C JAThI
BO3HUKHOBEHHSI 00513aTENILCTBA.

CrpaBeinBasi CTOUMOCTh 1eOMTOPCKO# 3a0keHHOCTH mpu3Haercst pasHoit 0 (Hymro) ¢ matel omyGIuKoBaHHS
oHUIHMANTBEHOTO COOOIICHUS 0 BO30YK/ICHHH B OTHOIICHWH dMHUTCHTAa (JMIa, 00S3aHHOTO MO IEHHOW Oymare) mpoIeayphl
0GaHKpPOTCTBA.

[1.5. Tlpouas xeduTopcKasi 3aJ0JKEHHOCTH (B T.4. CA€JIKAM, MO KOTOPHIM HACTYNMJA Hau0ojiee PAHHSAS 1aTa
pacyeToB)

1.5.1. CnpaBemiuBasi CTOUMOCTh JeOUTOPCKON 3aJ0JDKEHHOCTH, BO3HHUKIIAS B pPE3yJabTaTe COBEPIICHHUS CAETOK C
HUMYIIECTBOM (OH/A, a TaK XKe B pe3yNIbTaTe PACYCTOB 110 MPOYUM ONEPaLUIM, OLICHUBACTCS CICTYIOIINM 00pa3oM:

. HenpocpoyeHHas Ha 1aTy OLEHKM JEOMTOpPCKAas 3aJOJDKEHHOCTh, IOJJIEXkKallas MOTalleHHI0 JEHEKHBIMH
CpPEICTBAMH, CO CPOKOM «JI0 BOCTPEOOBaHMA», a TaK K€ HENPOCPOYEHHAs HAa JaTy OLEHKH JeOMTOpCKas 3aJ0KEHHOCTB,
NOJTIeXkKAaNIas MOTANIEHUIO JTEHEKHBIMU CPEIICTBAMH, CPOK HCIIOJHEHHS KOTOPOW B MOMEHT IIEPBOHAYAILHOIO NPU3HAHUS HE
npesbiman  365/366 nHel BKIIOYHTENBHO (KAJNCHAAPHBI TOJ), OICHHBACTCS B HOMHHANBHOM CyMMe 0Os3aTeNbCTBA,
MOJJIEKANIETO OIJIATE JOJDKHUKOM.
. HenpocpoyeHHnas Ha J1aTy OLEHKM JEOMTOpPCKAas 3aJOJDKEHHOCTh, IOJJIeXkKallas MOTalleHHIO0 JIEHEKHBIMH
CPEJICTBAMH, CPOK HCIOIHEHHsS KOTOPOI B MOMEHT NEpBOHAYAIBHOTO NMPH3HAHUS NpeBbiman 365/366uei (kaneHnapHbIit
roJ), OLEHHUBACTCA II0 IIPUBEACHHON K JaTe OLEHKH cromMmocTd Iutarexa (PV, cM. onpezneneHue NpHBEIEHHON CTOMMOCTH,
Ipunosxenne Ne 4), pacCIMTaHHO! € MCIONB30BAHMEM PHIHOYHON NPOLEHTHOM CTaBKH Ty .
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B kauecTBe phIHOUHOM IPOLIEHTHOM CTaBKH B JAHHOM CIly4ac IPUHUMAETCS CIEeIyIoLas CTaBKa:

o = {rcp_pm_ + (KC,,. — KCqp), JUIS. 33JI0JDKEHHOCTH B PyO6JIsX
Tep poiss JJ14 3al0/KEHHOCTU B AoJnapax CIIA u Espo,

rie:
Tep poin. — CPETHEB3BENIEHHAS IPOIIEHTHAS CTaBKa, MyOIMKyeMas Ha opunuanbHoM caiite L[b PO 3a mecs nanbonee Omskuii
K JlaTe OLEHKH, 1I0 KPEeAUTaM, PEeJOCTaBIEHHBIM KPEIUTHBIMI OPTaHU3al[MIMU HE(UHAHCOBBIM OPTaHU3ALUAM, B TOH XKe
BAJIIOTE, YTO U OI[CHUBaeMas JeOUTOpCKas 3aJOJDKEHHOCTB, CO CPOKOM MPEAOCTAaBICHNS, TIOMAIAI0MNM B TOT XKe HHTEepBal,
4TO U CPOK, OCTABIIMICS Ha OTYETHYIO AaTy 0 MOTallleHHs OLIEHUBAEMOH 3a0JI’KEHHOCTH,
KC,, —xmoueBas craBka lIb P®, ycTaHoBIEHHas Ha aTy OLCHKH,

KC.,. —cpenmss kmouesas ctaBka [[b P® 3a kanennapHblii Mecsll, 32 KOTOPBLH ONPE/IENEHA CTABKA Fep by -
Cpennsist 3a KaJieHJapHbIi Mecsl kirodeBast craBka L{b PD paccuutsiBaetcs o ¢popmyie:
i KCi + T
KC¢qp. = —T
rae:

T —konn4ecTBO AHEH B KaJCHIapHOM MECSIIE, 32 KOTOPBIM pacCUNTHIBACTCS TPOIICHTHAS CTAaBKa,
KC; — kiroueBas craska LI PO, neficTBoBaBImast B i-oM MepHO/e KaIeHAAPHOTO MECSIIa,
T, —xonu4ecTBO HEH KaJICHIAPHOTO MecsIa, B TeUEHUE KOTOPBIX JeiicTBOBasa npoiueHTHas craBka KC;.

[11.5.2. TIpocpoueHHas neOUTOpCKas 3a0JKEHHOCTH (4 Tak ke MPEeAOIuIaThl, COBEPIICHHBIE 1O JOrOBOPaM, MO KOTOPHIM
HPOCPOYEH CPOK UCIIOTHEHUS 00513aTeNIbCTBAa KOHTPAreHTOM) OLICHHBACTCS 10 CIEAYIOIeH METOANKE!

. 3aJI0JDKEHHOCTB C 3aJICPIKKOH ee MmoJHoro morameHus Ha cpok go 90 mgueit — ¢ 1 mo 90 neHp npuHUMaeTcst paBHOMN
OCTaTKy TaKO# 33J0DKEHHOCTH Ha J]ATY €€ MOJIHOTO MMOTAIICHUs, ONPEICIICHHYIO I0TOBOPOM;

. 3aI0OJDKEHHOCTD € 3aJIepXKKO ee TOoHOoro noramreHus Ha cpok oT 91 mo 180 aueit — ¢ 91 no 180 nenp npuHUMaeTCs
paBHo#t 70%o0T ocTaTka TaKo! 3aI0JKEHHOCTH Ha IATy OLEHKH;

. 3aJI0JDKEHHOCTD C 3aJICPKKOM €€ MOJIHOro norarireHus Ha cpok or 181 mo 365 (366)nueii — ¢ 181 no 365 366)neHn
npuHIMaeTcs paBHoit 50%0T ocTaTka Takoi 3a0JHKEHHOCTH Ha JIaTy OLCHKHY,

. 3aJI0JDKEHHOCTH C 3a/ICPKKO# ee MOHOTO MOTalieHus Ha cpok 6oee 365 (366)nHeit — HyIr0.

CyMMa HpOCpO‘IEHHOﬁ ,He6PITOpCKOﬁ 3aJ10JDKCHHOCTH, ABJIAIOIIAACA CyMMOﬁ BO3MO>KHOW HEOIJIAThI, CIIUCHIBACTCS
Ha y6LITKI/I 1 DOJIC)KUT BOCCTAHOBJIICHUIO B CJIy4ac MOCTYIIJICHUSA OTIIIATHL (qacm OHJ'IaTLI) OT KOHTparcHra.

[11.5.3. ABaHCHI, BBIIaHHBIE 3a CUET UMYIIecTBa (oHMa, BKIoUaroTces B pacueT CHA B cyMMe MEpEYMCICHHBIX JEHEXKHBIX
cpelcTB Ha gary pacuera CHA.

11.5.4. I[e6HTOpCKa$[ 3aJ0JDKCHHOCTD, MMOJJIC)Kalllas moracHuo UMYIISCCTBOM, BO3HHKIIIAA 110 JOrOBOpaM MCHBI, HOBAllUU U
APYIrUM aHaJOTHYHBIM JOroBOpaM, OHCHUBACTCA IO CTOMMOCTU MMYIICCTBA, MOMJICKAIICTO IMOJYYCHUIO, B COOTBETCTBUHU C
TOPSAAKOM ONPCACTICHUSA CHpaBCI[J'IPIBOﬁ CTOMMOCTH TaKOT'O UMYIICCTBA, YCTAHOBJICHHBIM HpaBI/IJ'IaMI/I.

[11.5.5. Jlebutopckas 3a10KEHHOCTH IO HajloraM, cOopaM, MONIIMHAM U APYTUM OOs3aTeNbHBIM IUIaTeKaM, BKIIIOYASTCS B
pacuer CUA B pa3mepe 0cTaTKa TakoH 3aJ0JDKCHHOCTH U HE TIOJUICKHUT JUCKOHTHPOBAHUIO U 00CCIICHEHHIO.

[11.5.6. [leburtopckast 3al0/DKCHHOCTh, BO3HHKINAs IO JOTOBOpaM C ayIWTOpaM, OIICHIIMKOM, CHEHHATH3MPOBAHHBIM
JIETIO3UTapHeM, PETUCTPATOPOM, YKazaHHBIMH B [1/[Y, He3aBHCHMO OT OCHOBAaHUI ee MPpHU3HAHMS, BKIIIOUaeTcs B pacyer CHA
B pa3Mepe 0CTaTKa TaKoH 3aJJ0JDKCHHOCTH.

I1.57. [lebutopckas 3al0DKCHHOCTh, BO3HHKINAA MO 00sf3aTeNbCTBaM yIpapisiomeld kommaHun mepex DormoMm,
HE3aBUCHMO OT OCHOBAaHUH ee Ipu3HaHus, BKIoyaercss B pacuer CUA B pasmepe ee ocrarka Ha gary pacuera CHA u He
HOJJIEXHUT TUCKOHTHPOBAHHIO U 00ECIICHEHHIO.

[11.5.8. CnpaBeniuBas CTOUMOCTh IEOMTOPCKOW 3aJ0/DKCHHOCTH TPHU3HACTCS PAaBHOW HYIIO C JaThl OMYyOJMKOBaHHUS
Oo(UIMANEHOTO COOONICHUS O BO30YXICHHM B OTHOIICHWH MOJDKHUKA TPOIEAYpbl OaHKpOTCcTBa. JICHE)KHBIC CpeacTBa B
pa3mepe TpeOOBaHMIA K JODKHUKY, B OTHOIIEHWH KOTOPOTO BO30YXKAEHa Mpolenypa OaHKPOTCTBA WIIM KOTOPBIA MPHU3HAH
0aHKPOTOM, HE BKITIOYAIOTCS B PACYET CTOMMOCTH YHCTHIX aKTHBOB.
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V. KPEAUTOPCKAA 3AJOJ’KEHHOCTD

Hwxe omnucan MOpAAOK IIPU3HAHUA U OLCHKHU CHpaBeZ[J'II/IBOI‘/'I CTOMMOCTHU HEKOTOPBIX BHIOB erZ[PITOpCKOﬁ
3a10JDKCHHOCTH.

IV.1. [doxox mo masiMm

erHHTopCKaSI 3aJ0JDKCHHOCTH IIO0 BBIIIJIATC OOXOAOB IIO MHBCCTHIIMOHHBIM IIasgM BJIaACIbllaM HHBCCTHIIHMOHHBIX
naeB doHa MPU3HACTCA B COOTBETCTBUU C YCIIOBHUAMU HAYUCIICHUA, ONPCACIICHHBIMU B Hﬂy ®oHja, B JAary @OpMHpOBaHHH
COOTBETCTBYIOMIETO NJOKYMEHTA O paCcY€TE J0XOJA0B, IMOMJICKANINX BBITLIATE.

IV.2. He3aBepuieHHbIe pacueTbl

Kpenuropckas 3am0iKeHHOCTh IO HE3aBEPUICHHBIM CAETKaM II0 NMPHOOPETEHHI0 MMYINECTBA B COCTaB aKTHBOB
@DoHJla TPHU3HAETCS B MOMEHT MCIIOJHEHHUS KOHTPareHTOM €ro 00s3aTeNbCTB IO JOTOBOPY M BO3HUKHOBeHHs y Donpa
00s13aTeNIbCTBA HA BBIIIATY ACHEKHBIX CPEACTB KOHTPATeHTY.

IIpenoriaTel IEHEXHBIX CPEICTB, IEPEUUCIECHHBIE KOHTPAareHTaMHM II0 [OrOBOpaM, IPHU3HAIOTCA B KauyecTBE
00513aTENBCTB B MOMEHT (PAKTHUECKOTO ITOCTYIIIEHNS ICHEKHBIX CPEACTB Ha pacueTHBIH cuet DoHna.

IV.3. Hamorun

Kpeauropckas 3ag0pKeHHOCTh MO yIDIaTeé HAJOTOB M APYTUX OOsA3aTENbHBIX INIATEXKEH NpH3HAeTCsS B pa3Mepe
OCTaTKa TaKoif 3aJ0/DKEHHOCTH Ha naTy pacyera CHA M He HOICKUT JUCKOHTUPOBAHHIO W/HITH 00CCLICHEHHIO.

IV.4. OneHka KpeIUTOPCKOIi 3210/ KeHHOCTH

IV.4.1. CnpaBemiuBas CTOMMOCTh KPEIUTOPCKOM 3aJJ0JDKEHHOCTH, BKItouyaeTcs B pacyer CUA B pa3mepe ee ocrtaTka Ha
nary onpexneneHus CHA. He nuckoHTHpyeTcs.

IV.4.2. KpenuTopckast 3a0/KEHHOCTS, ITOUICKAIast TOTANICHII0 HMYIIIECTBOM, BO3HHKIIIAS IO JOTOBOPAM MEHBI, HOBAIIH
U pYyTUM aHAJOTWYHBIM JOTOBOPaM, OIEHHBAETCSA MO CTOMMOCTH MMYIIECTBA, MOAJIEKAIIETO Iepeaade, B COOTBETCTBUH C
HOPSIIKOM OTIPE/ICIICHUS CIIPABENTMBOH CTOMMOCTH TaKOTO MMYIIECTBA, YCTAHOBJICHHBIM HacTosAmuMu [IpaBunamu.

IV.4.3. HOJ'Iy‘IeHHBIe npeaoIuIaThl, OHCHUBAIOTCSA B CYMME IOJIYYCHHBIX JC€HC)KHBIX CPEACTB.

IV.4.4. CnopaBennuBas CTOMMOCTh KPEIUTOPCKOH 3aJ0DKEHHOCTH MO BEIJade MHBECTHUIMOHHBIX macB DoHpa mpu3HAETCS
PaBHOI CyMMe JIEHEKHBIX CPEJICTB, TOCTYNHBIINX B OIUIATy HHBECTHIMOHHBIX [1a€B 3TOTO MHBECTUIIMOHHOTO (hOHA.

111.4.5. CHpaBeZ{J’II/IBaﬂ CTOMMOCTB erﬂHTOpCKOﬁ 3aJI0JDKEHHOCTH T10 BBIIJIATE JIEHE)KHOW KOMITCHCALIMK Ipu MoralmcCHUn
MHBECTUITMOHHBIX TTaeB DoHIa CUUTAETCS paBHOﬁ CyMME JICHEKHOM KOMITEHCAIIMH, MOJIJIe)KAIEeH BITIIATE.

IV.4.6. CnpaBemnuBas CTOMMOCTh KPETUTOPCKOI 3a0IDKEHHOCTH TIepef YIpPaBISIOMICH KOMIaHWeH, BO3HHUKIICH B
pe3yNbTaTe HWCIONB30BAaHHS YIPABILIIOMICH KOMIaHWEHl COOCTBEHHBIX JCHEXKHBIX CpPEACTB JUIS BBIUIATHI JICHEKHOI
KOMIICHCAIIUK BIA[C/IbI[aM HMHBCCTUIMOHHBIX macB (DOHIA MpHU MOTANICHUH WHBECTHIHOHHBIX macB (oHAA, cunMTaeTcs
paBHOW CyMMe YKa3aHHBIX JICHEKHBIX CPE/ICTB.

IV.4.7. CnpaBemnuBas CTOMMOCTh KpPEIUTOPCKOW 3afomkeHHOCTH oHIA, BO3HHUKIIEH B pe3ylbTare OCYIIECTBICHHS
crenok ¢ akruBamu PoHIA M HOJIEKAIIEH MCIIOJHEHNIO 3a cueT akTuBOoB DOHJIa, B TOM 4uCje 00A3aTENBCTB 10 BEIIIATE
BO3HATPAXKICHUS YIIPABJIAIONICH KOMITAHUH, CIICIIUATU3UPOBAHHOMY JICTIO3UTAPHIO, ayTUTOPCKOI OpraHn3aIiy, ONCHIIUKY,
JIUITY, OCYIIECTBIIIONIEMY BElIEHHE peecTpa BiaelblieB NHBECTUIIMOHHBIX MaeB DoHa, a Takke 005S3aTENBCTB MO OIUIATe
MPOYUX PACXOJOB, OCYIIECTBISIEMBIX 3a cueT mMymiecTBa (OHAA B COOTBETCTBUU C TPEOOBAaHMSMHU JACHCTBYIOIIETO
3aKOHO/ATENILCTBA, MIPU3HACTCS PABHOI CTOMMOCTH BO3HArpaxaeHus (yCayr), paCCYMTAHHON MCXOJs U3 YCIOBHN JOTOBOPOB
(mpaBui 1OBepUTENBHOTO yrpaBicHUss POHIOM) U YKa3aHHOW B NMEPBUYHBIX JOoKyMeHTax PoHma (aKTaX OKa3aHHBIX YCIyT,
BBICTAaBJIEHHBIX CYETaX, HHBIX JOKYMEHTaX, IIOATBEPKIAOIINX (aKT OKa3aHUs YCIyT).
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Hpunoxenue 2.1
Mogaeas onpenesneHusi CipaBeNINBO CTOMMOCTH aKIUIA.

Jnist meneit OLEHKH CIpaBeIMBOI CTOMMOCTH aKIUi MCIIONB3YeTCsl AMHAMHKA TAKOTO PEIHOYHOT'O WHAWKATOPA, KaK
urgaeke Mocbupxu (MICEXINDEXCF). CripasemuBast ctoumocts (P1) onpezesnseres 1o claeayroiei popmysie:

P1=P0*(IndTn/IndTO)

rue:

P1 -cnpaBeanuBasi CTOMMOCTB OJIHOM LIEeHHOW Oymaru Ha naty onpenaeneaus CHA

PO -nocnenHsis onpenesicHHas CIpaBeUTHBas CTOUMOCTB IICHHOH Oymaru

INdTn -3HaueHue ppIHOYHOTO MHAMKATOpA Ha naty onpezneneHns CUA (Ha MOMEHT 3aKpbITHS)

INdTO -3HaueHHE PHIHOYHOTO WHIMKATOPA HA ATy MOCICAHEr0 ONPEIeICHUs CIPABEAIHNBOI CTOMMOCTH IIEHHO# Oymaru (Ha

MOMEHT 3aKPbITHS)
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IHpuioxenue 2.2.
Mopenan onpeaeseHus cipaBeIIuBOi pacyéTHONH CTOUMOCTH
IJISl POCCUIICKHX J0JITOBBIX IEHHBIX Oymar

1. st onpenienieHus CpaBeiIMBONR CTOMMOCTH UCTIONB3YETCSl MOJIENb MPUBEICHHON CTOMMOCTH OyIyIIUX ACHEKHBIX
TIOTOKOB.

2. [IpuBeneHHAs CTOMMOCTH OYAyIIMX JICHEKHBIX MOTOKOB ULl JOJITOBOM LIEHHOH OyMaru pacCUMTBIBAETCS C YIETOM
CJICITYIOIIETO!

2.1 Ipu dopmupoBannu rpaduka OyIyIIUX JEHEKHBIX IMOTOKOB YYHTHIBAIOTCSA BCEC JCHEKHBIC ITOTOKH B IOTAIICHHE
OCHOBHOT'O JI0JITA M KYIIOHHOT'O JI0XOZa C JIaThl ONpeeIeHHs] CIPaBeINBOil CTOMMOCTH (He BKJIIOYAs) 0 HaMMEHbLIeH n3
nar (BKJroyast):

. nata odepTsl, OnrKaiias K gaTe OnpeaeNeHus CpaBeUINBOH CTONMOCTH;

. JlaTa TIOJIHOTO MOTAIICHUS, TPEAYCMOTPEHHAs! YCIIOBUSIMH BBIITYCKa.

JleHexKHbIE IOTOKH, BKJIIOYAs! KyIIOHHBIH OXO, PACCUUTHIBAIOTCS B COOTBETCTBUY C YCIOBUSIMU BBITYCKA.

JIns OATOBBIX IEHHBIX OyMar, o KOTOPBIM IIPOIIEHTHBIC CTaBKU HE OMPE/ICIICHBI HA BECh CPOK, CYMMBI OYAYIIUX JICHEKHBIX
MOTOKOB, /ISl KOTOPBIX CTaBKa HE OMpeJesieHa, PACCUUTBHIBAIOTCS UCXOJS M3 MOCIEIHEH ONpeiesieHHOH CTaBKH (IIpH 3TOM
MPOLICHTHBIE CTABKY CYUTAIOTCS YCTAHOBJICHHBIMH C JaThl Ha4YaJla COOTBETCTBYIOIIETO UM KYITOHHOTO TIEPHOTA).

Jnst TONITOBBIX LIEHHBIX OyMar ¢ MHAEKCHPYEeMbIM HOMUHAJIOM B IIEJSIX pacuera OyAylLIero JeHe)KHOro MOTOKa (B TOM YHcie
pacdera CyMMBI KYIIOHHOTO I0XO[a) HOMHHAIbHAS CTOMMOCTb IPUHHUMAETCsl PAaBHONH HOMHHAIIBHOH CTOMMOCTH Ha JAaTry
OTIpeIENeHHs CIIPABEATHBOX CTOUMOCTH.

2.2. ITon maToi neHEeKHOTro IMTOTOKA IIOHUMAETC.

. JIaThl OKOHYAHMS KYHNOHHBIX TIEPUOJIOB, IO 3aBEPIICHHH KOTOPBIX B COOTBETCTBUU C YCIOBHSIMH BBIITyCKa
OCYIIECTBIISIOTCS BBIIJIATH KYIIOHHOTO J0X0/a M (€C/IH MPeIyCMOTPEHO) YaCTHYHOE MOTallleHHe OCHOBHOT'O JI0JITa;

. JaTa, ykazaHHas B 11.2.1 HacTOSAIIEero NpuitoKeHus.

2.3. CraBka JUCKOHTHPOBAaHHSA OYAYIIMX JCHEKHBIX IIOTOKOB OMNpEENIeTCSs Ha KaXAYK JaTy ONpeciieHUs
CIIpaBeIJIMBOX CTOMMOCTH.

2.4, CraBka JIUCKOHTHPOBAHHUSA OYIyIIUX ACHEKHBIX TOTOKOB MPHUHMMAETCS PAaBHOW CTaBKE KPUBOW OECKYNOHHOMN

noxonHocTH (manee - Gxkpusas, CraBka KB/I), ckoppeKTHpOBaHHOM Ha BEINYHHY KPEAUTHOTO CIIpesa.

CraBka KBJ[ paccumTeiBaeTCS Ha JaTy OMNpEAENEHHS CIPABEATHBOM CTOMMOCTH LEHHOM OyMarn B TOYKE,
COOTBETCTBYIOICH CPEAHEB3BEIICHHOMY CPOKY MOramieHust ([UIsi LEHHBIX OyMar, YCIOBHSAMH BBIIYCKa KOTOPBIX HE
IPeAyCMOTPEHO YAaCTUYHOE IMOTANIeHHe OCHOBHOTO JIOJITAa — B TOYKE, ONPEJETICHHOH B COOTBETCTBHHU C I.2.1 HacToOsIIero
npuioxenus). CraBka KBJI paccuutsiBaeTcs: 6€3 IPOMEKYTOUHBIX OKPYIJICHUH C TOYHOCTBIO 110 2 3HAKOB IOCJIE 3aIsToil (B
HPOLICHTHOM BBIPAXKCHHN).

B pacuere ucnons3yoorcs:

- Meroanka pacuéra KpuBOi OCCKYIIOHHON JTOXOXHOCTH T'OCYJapCTBEHHBIX OOIMraIui, onpenencHHass MOCKOBCKOM
OuprkeH;
- JVHaMHUYecKre napamerpsl G-KpHUBOIl IO COCTOSHUIO HA KaXbIH TOPrOBBIH JIeHb, MyOIHKyeMble Ha O(HIHAIEHOM

caiite MOCKOBCKOW OUpIKH.
KpenuTHbIi cripesi pacCUUTHIBACTCS B COOTBETCTBHH C II. 3 HACTOSIIEr0 MPHIOKEHUs (32 HCKITIOUYEHHEM TOCYAapCTBEHHBIX
LEeHHBIX Oymar PO, K KOTOPBIM KPEAUTHBII CIIPE HE TIPUMEHSIETCS).

B pacuere ucnons3yorces:

. 3HadeHus OupkeBbix mHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3YHa nmaty
OTIpeeNeHHs CIPABEAINBON CTOMMOCTH, ITyOJIMKyeMble Ha O(QUIHATFHOM caiiTe MOCKOBCKO# OHpIKH;
. CBEJCHMS O PEWTHHTaX aKTHBOB M 3MHUTEHTOB, aKTyalbHBIE HA JATy OMpPEICNICHUS CIIPaBEIMBONH CTOMMOCTH,

MMPUCBOCHHBIC peﬁTHHFOBHMH areHTCTBAMH,

= CpenHeB3BeLIEHHBIN CPOK A0 moraiieHus/oGpepThl — B3BEHICHHBIN 10 rpaduKy MOTralleHdss HOMHHAIA OGIUralum
CpPOK JIO MOTAIICHU B TOJ1aX, PACCUMTHIBACMBIN 110 hopMyIe:
n

Z(CFL- X (t; — 7)/365)
i=1

Ine:

CF —yactrunoe (wix moHOE) HOTallleHHe HOMHHAIA B %0 OT HOMHHAIA;
tj — maTa 9acTUYHOrO (MUIM MOJIHOTO) MOTAIICHHS HOMUHATA;

T — J1aTa OIICHKH.
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B ciyuae, ecnm BBITyCKOM HE IPEIYyCMOTpPEHa YacTHYHAs aMOPTH3alUs TeJla HOMHHAIA OOIMIaluH, TO
CpeIHEeB3BEUICHHBIH CPOK 10 morameHust/oepThl paBeH Mepuoay OT AAThl OLCHKH 0 Hanbosee paHHEeH U3 [aThl MIOralleHus
WM AaThl 0epThl 0 OOIUTralluy, yKa3aHHOH B PELIEHUH O BBIIYCKE.

B ciyuae, ecnu fata OLEHKH COBMAJAaeT ¢ AaTOM odepThl, TO pacueT CpeIHEB3BEIIEHHOTO CPOKa MPOU3BOAUTCS OT
JIaTHI OLICHKH 10 HanboJiee paHHEH 13 IaThI MOTAIICHHS WIH TaThl 0(epThl, CICTYIOIIEH 3a 1aTOi OLCHKH.

IIpn mporpaMMHOM pacdeTe CPEJHEB3BCIICHHOTO CpOKa JO IIOTAllleHHS MPOMEXKYTOYHBIE OKPYIJICHHS HE
IPOU3BOJATCA. 3HAUCHNE CPETHEB3BEIICHHOTO CPOKA JI0 TOTAIICHMS BBIPAXKaeTcs B TO/aX, OKPYTIIEeTCs 10 4 3HAKOB IOCTe
3aITOH.

2.5, [puBeeHHAs CTOMMOCTh OYAYyIIMX JEHEKHBIX MOTOKOB PACCUMTHIBAETCS B BAIOTE HOMHHAMA 1o Qopmyse (6e3
MPOMEXXYTOYHBIX OKPYTIICHUH):

P

DCF = (1 + Y)(Dn—,ﬂa'ra)/%s

n=1
rae:

Pn —cymma Oymymero IeHeXHOTo MOTOKa (B BAIIOTE 00sI3aTEILCTBA);

Dn —nara nesexHoro moToka;

Y — craBKa IUCKOHTHPOBAHUS;

Jara - garta ompezaeseHus CIPaBeIIHBOH CTONMOCTH,;

j — KOJIMYECTBO JICHEKHBIX MOTOKOB;

N —TOPSIIKOBBIN HOMEP JIEHEKHOTO IMMOTOKA C JaThl OTIPEIEIEHHsSI CIIPaBEIITUBON CTOMMOCTH.
3nagenne DCF paccunThIBaeTCs ¢ TOYHOCTHIO 10 4 3HAKOB MOCIIE 3aIATOM.

CrpaBeinBasi CTOMMOCTD IIEHHOM OyMaru MpH3HACTCs PaBHOM:

CC =OKPVTJI((DCF- Kynon)* Komuuectso*;2)+OKPYT JI(Kymon* Komnuectro*; 2)
I'ne:
CC — cipaBeMBasi CTOMMOCTD LIEHHOH Oymaru;,
DCF —3HaueHue, pacCUNTAHHOE B COOTBETCTBHU C 1.2 HACTOSIIETO MPUI0KEHUS;
Konuuecmso —KOIMYECTBO IICHHON OyMaru Ha aTy ONpeeICHHs CIPaBeIJIMBOI CTONMOCTH;
Kynon — HakoOIUICHHBIH KYIMOHHBIH NOXON (BKJIIOYAsl yIUTAYEHHBIN), CPOK MOTAIICHHS KOTOPOrO HE HACTYIMI Ha JAaTy
OTIpeNIeNICHHsI CIIPABEITUBON CTOMMOCTH;

IIO JIaThl MOJIHOTO TOTAIlIEHUS JOJTOBOM ILIEHHOM 6yMal"I/I, Hpe,HYCMOTpeHHOP’I YCIIOBHUSAAMHU BBIITYCKa, B pacyeT €€
CHpaBeZlJ'IPIBOfI CTOMMOCTH HE BKJIIOYAIOTCS:

. CYMMBI YaCTUYHOTO NOTalll€HHss OCHOBHOIO JOJIra — ¢ AAaThl YACTUYHOIO MOTAIlEHHs, IPEIYCMOTPEHHON yCIOBUSIMHI
BBIITYCKA;

. CYMMBI KyIIOHHOT'O JOXO/Ia — C IaThl OKOHYaHMsI COOTBETCTBYIOILEI0 KyIIOHHOIO IIEpUOJa.

3. Jlis neneii pacyera KpeAMTHOIO CIPENa OCYLIECTBIIAETCS CIeyIoNas 0CAe10BaTeIbHOCTh ICHCTBUM!

. B 3aBHCHUMOCTH OT HAlH4Hi WM OTCYTCTBUS KpPEAUTHOTO PEHTHHra y BBITyCKa JOITOBOW IEHHON Oymaru

(KkpeauTHBII PEeHTHHr B BalIOTe HOMHHAA), DMUTCHTA WM IOPYYMTENs JONrOBOHW IIEHHOW Oymaru, JOJroBasi LEHHAs
6ymaraM MOKeT ObITh OTHECEHA K OJJHOM U3 TPpeX PEHTUHIOBBIX IPYIII;

- MeIHaHHOE 3HAYeHHWE KPEIMTHOTO CIpela Ui JOArOBOM II€HHOM OyMarn MPUHHMAlOTCS PaBHBIMH
COOTBETCTBYIOIUM 3HAUEHHAM KPETUTHBIX CIPEJOB, PACCYMTAHHBIM Ul PEHTUHIOBOMN TPYMIBI, K KOTOPOH OTHECEHA IIeHHas
Oymara.

. Kpenutsslil cripes i peHTHHIOBBIX IPYIII PACCUUTHIBACTCS HA JATy ONPENENICHHs CIPaBEAINBONM CTOMMOCTH, Ha
OCHOBaHMH JAHHBIX OOJIMTAIIMOHHBIX MHJEKCOB PAacCKPHIBAEMBIX MOCKOBCKOH Bupku mo mToram Ka’kAoro TOProBOTO THS.
ITpu BRIYMCIEHUN KPEAUTHOTO CHpea Ha AaTy ONpeAeneH s CIpaBeJINBOI CTOUMOCTH UCTIOIb3YEeTCs MeJMaHHOE 3HaUECHHE
KpeAUTHOTo crpesia 3a nociennne 20 ToproBuix AHeH (<= JaThl ONpeieNeH s CIIPaBeJIMBON CTOMMOCTH).

3.1. IMopsanok onpeneneHus MpUHAUIEKHOCTH TOATOBOH IIEHHOH 6yMaru kK peTHHrOBOM rpyIe

OmnpeneneHne MPUHAIICKHOCTH JONTOBON IEHHOW OyMarm K peHTHHTOBOI TpyIIIe BBIIOIHSAECTCS HA OCHOBAaHHMH JAHHBIX
BEJYIINX PEUTHHIOBBIX areHTCTB, B COOTBETCTBHH ¢ Tabmumei 1.
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Tab6auna 1. ConocTaBjieHHe HIKAJ PEHTHHTOBBIX AT€HTCTB

Moody's S&P Fitch
AKPA Jxenepr PeiiTunrosas rpynmna
PA MexnyHapoaHas MesxaynapoaHa | MexayHapogHasi Py
IKaJa s1 IKAJa HIKaJa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rTuUAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), HI:IS\:; ’ Bal BB+ BB+ PeiiTunrosas rpynna
AA-(RU) |
A+(RU), rUAA-,
A(RU) FUA+ Ba2 BB BB
ruA,
A(RU), ruA-, Ba3 BB- BB-
BBB+(RU) rUBBB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, B2 B B PeliTunroBas rpynmna
ruBB+ Il
BB(RU),
BB-(RU) ruBB B3 B B
SRS . Peiitunrosas rpynna
Bosee Hu3Kuit pedTHHT / pEUTHHT OTCYTCTBYET I

Ipn Hamuuuu y mONTOBOI IEHHOI Oymarw, ee SYMHTEHTa WM MOPYYHUTEIS HECKOIBKHX PEHTHHTOB, BHIOMpaeTCs
HanOOJIBIINH U3 HMEIONUXCSA aKTYadbHBIX KPEUTHBIX PEHTHHTOB.

K pelitunarosoit rpynme |l oTHocATCs monroBble IIEHHBIE OyMard, KOTOpbIE HE MOTYT OBITh OTHECEHBI K
peiituaroBeiM rpymmam |, I, B T.4. B ciydae ecinu KPEAWTHBIX PEHTHHr HEHHOW Oymare (IMHUTEHTY, MOPYYHTEN0) HE
MPUCBOCH HM OJHUM U3 YKa3aHHBIX B TAOJHIE MEXIYyHAPOIHBIX U HAIIMOHAIBHBIX PCHTHHIOBBIX areHTCTB.

3.2. ITopsinok onpeneneHust KPEIUTHOTO CIpesa.

PacueT xpenuTHOrO cripena BBIOMHACTCS JUIS KaXKI0M PEHTHHIOBOW IPYMIIBI UCXOMS U3 3HAUYCHUM METUaHHBIX KPEIUTHBIX
CIIPEZIOB COOTBETCTBYIOIIEH PEUTUHTOBON TPYIIIIBI

Koa¢pouuuent 1,5 ompezaensercs B HACTOSIICH METOTMKE HA OCHOBAHUH SKCIIEPTHOTO CYXKIICHHUS YIIPABISAIOUICH KOMITaHHH.

PeiiTunrosas rpynna |

Menuana

Sert”

PeiiTunrosas rpynmna |

Mennana

SPl“II "

Peiitunrosas rpynna |l

Mennana
11981’1"” m

3.3. Ilopsnok ompenencHus KpeIuTHOTO CIpeaa A pEUTUHIOBBIX TPYIIIL
Jia pacueTa 3HaueHUs KPEIUTHOIO CIpPEAa COOTBETCTBYIOLIEH PEUTUHIOBOM TIPYINBI UCIONB3YIOTCS 3HAUYECHUS
JIOXOTHOCTH CIICAYIOIMHUX WHAEKCOB MOCKOBCKOH OMpXH, PacCKpBIBAEMBIX II0 HTOTaM KaXJoro Toprosoro nus. YK moxer

MCIIONB30BaTh WHbIE KOG (UIMEHTHI U MHBbIe HHAEKCHI (conoctaBumble nHaekcsl CBONDS)myteM n3MeHeHHs HacTOsIIeH
METOTUKH.

a. Wunekc kopriopaTuBHbIX obnuranuii (1-3roxa, pevituar > BBB-)
Tukep - RUCBITRBBBY

Onucanne uHaekca - http://moex.com/a2197
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ApxuB 3Hauenuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Wuuekc kopriopaTuBHBIX o0auranuii (1-3roxa, BB- < pelituar < BBB-)
Tuxep - RUCBITRBB3Y

Onucanue uHaekca - http://moex.com/a2196

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wnnekc koprnopatuBHbIX obnuranuii (1-3roxa, B- < peiitunr < BB-)
Tukep - RUCBITRB3Y

Onucanue uHaekca - http://moex.com/a2195

ApxuB 3Hauenwuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. WHuekc rocynapcTBeHHbIx oosmranuii (1-3 roma)

Tukep - RUGBITR3Y

Onucanne uHaekca - http://moex.com/a2247

ApxuB 3Hagenuii - http://moex.com/ru/index/RUGBITR3Y/archive/
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Ipunoxenue Ne 3.
IMopsiaok pacyeTa BeIMUHHBI pe3epBa HA BHIILIATY
BO3HATPAKIEHHUsI H €ro UCMOJIb30BaHUE B TeYEHHE OTYETHOI0 ro/ia

1. PesepB Ha BBIILIATYy BO3HAarpaxaeHus (GopMHUpYyeTCsS OTHEIBHO B YacTH pe3epBa Ha BBHIIIATY BO3HATPAKACHUS
yIOpaBisitoniell KOMIAHHM W B YacTH COBOKYIIHOTO pe3epBa Ha BBHIIUIATY BO3HATPAXKICHUS CICHHATH3HPOBAaHHOMY
JIETIO3UTAPHIO, AYAUTOPCKON OPraHU3aliy U JIHILY, OCYIICCTBISIONIEMY BEICHHAE PEECTPa BIIaACIbLECB HHBECTHIIHOHHEIX ITACB
¢donna.

2. Pe3epB Ha BBIIIIATY BO3HArpakICHUH HAUUCISIETCS M OTpaykaeTcsi B cocTtaBe oOs3arenscTB DoHnma ¢ Hamboiee
MO3HEH M3 IBYX AT — IaThl HaYala KaJICHIAPHOTO ro/ia WilK JaThl 3aBepiicHus (OKoHYaHus) HOPMUPOBAHHUS - J10'

. JIaThl OKOHYAHUsI KaJICHIAPHOTO TO/1a;

. JIaThl BO3HMKHOBEHHUSI OCHOBaHMS Uil mpekpaiieHus Ponzpa (BKIIOYMTENIBHO) B YacTH pe3epBa Ha BHIILIATY
BO3HAIPaXIE€HUs yNPaBIIAIOLICH KOMIIaHNH,
. JaThl pacyeTra CO BCEMH KPEAUTOpaMH, TPeOOBAHUS KOTOPBIX JOJDKHBI yJOBIETBOPATHCA 3a CUYET HMMYINECTBA,

cocrasisttoniero @oHp, B yacTu pe3epBa Ha BBHIIUIATY BO3HATPAKACHUH CIEIHAN3UPOBAHHOMY JETIO3UTAPHIO, AYAUTOPCKOM
OpraHM3alMy | JIUILY, OCYIISCTBISIONIEMY BeICHHE PEeCTpa BiIaeIbleB HHBECTHIIMOHHEIX ITacB (OH/A.

3. Pe3epr Ha BBIIIATY BO3HATPAXKICHUN HAYUCISAETCS HAPACTAIOIIUM MTOTOM M OTPa)kaeTcsl B COCTaBe 00s3aTENbCTB
®doHpma Ha ATy OINpeeNIeHHs] CTOMMOCTH YUCTHIX aKTHBOB B T€UEHHE KaJICHJAPHOTO TOa KaXIblil MOCIeTHUI paboumii 1eHb
KaJICHJapHOTO MecsIa.

4. Ecmu pacuérHas BenWyMHA pe3epBa Ha BBIIUIATY BO3HATPAKICHUS OMPENENIeTcsl MUCXOMd W3 (PUKCHPOBAHHON
BEJIMYMHBI, TpeaycMOTpeHHOW [IpaBHiaMu IOBEpUTEIBHOTO YHpAaBICHHS, TO pE3CpPB HA BBHIUIATY BO3HATPAXKACHHS
HAYNCIIAETCS B pa3Mepe YKa3aHHOW BEJIMYHHBL.

5. Ecnu pacuéTHas BeIMYMHA pe3epBa Ha BHITUIATY BO3HATPAKACHUS OMPENENSISTCS UCXO U3 TPOLEHTHOW CTaBKH OT
CPEIHETOJOBOM CTOMMOCTH YHCTHIX aKTHBOB, HO HE Oojiee (PUKCHPOBAHHOW BEIWYMHBI, TPETyCMOTPEHHBIX I[lpaBunamu
JIOBEPHUTEIILHOTO YIIPABIECHHS, TO:

. JUISL OTpEeZCNCHHsl PAacuYETHOW BENMYMHBI pe3epBa Ha JIOOYI0 JaTy OMNpeneNiseTcs 3HAuCHHE CpPEeIHErOTOBOM
CTOMMOCTH YHCTHIX aKTHBOB HA JIaTy ONPE/ICIICHHS Pe3epBa;

. oTIpenieNisieTCs BEIMYMHA Pe3epBa Ha BBITUIATY BO3HATPAXKACHUS, UCXO/S U3 MPOLEHTHOW CTaBKH OT CPETHETOOBOM
CTOMMOCTH YHCTHIX aKTHBOB;

. oTIpeneNisieTCs W HAYHMCISIeTCs] HAaMMEHbIIas W3 BEMYMH. MO0 BEJIMYMHA pe3epBa Ha BBIIUIATY BO3HATPAXKICHUS,
UCXOAS W3 TPOICHTHOW CTaBKH OT CPETHErOI0BOIl CTOMMOCTH YHCTBIX aKTHBOB, MpeaycMoTpeHHas [IpaBmiamu
JIOBEPUTENIEHOTO  YIIPaBICHUsS; JHOO (DUKCHPOBaHHAs BEIMYMHA, KOTOPYI COIJIacHO IIpaBmiamM JOBEpHUTENBEHOTO
YIpaBJIeHUs, BETMINHA HAYUCISIEMOTO pe3epBa He JOJDKHA MPEBhIMIATD.

6. Ecnu pesepB Ha BBIIUIATY BO3HATPAXKICHHS YIPABILIOMIEH KOMITAHUM W COBOKYITHBIA pPe3epB Ha BBITLIATY
BO3HArpaXICHUs CHEHUATH3UPOBAHHOMY JCTIO3UTAPHIO, ayTUTOPCKOM OpraHU3aluy ¥ JIMIY, OCYIICCTBISIONIEMY BEICHHUE
peecTpa BIIAJICNBIICB HHBECTUIIMOHHBIX MacB (hOH/A, ONPEACIAIOTCS HCXOII U3 CPEIHET0IOBOH CTOMMOCTH YHCTHIX aKTHBOB
(CT'CYA), To paccUnTHIBAETCS OHH B CIEAYIOIIEM MOPSIKE:

d-1 N
(CHAF™ + 3 C4) D (x,T,)
S - t=1 % n=1 _ ,
= Rs

rae:

K — mopsiikoBBIii HOMEp KaKIOrO HaYMCICHHs pe3epBa B OTUETHOM IOy, MPUHHMAIOIINKA 3HadeHus or 1 mo i. k=i —
MOPSIIKOBBIN HOMEP TIOCIEIHEr0 (TEKYIero) HAaYUCICHUsI Pe3epBa,;

S< - CyMMa KaKIIOT0 TIPOM3BENICHHOTO B TEKYIIIEM KaJIeH]APHOM IOy HAYHICIICHIS PE3epBa;
S - CyMMa OYepemHOro (TEKYIIEro) HAYKCIICHHSI PE3ePBa B TEKYIIIEM KATICHIAPHOM TO/TY;
D - xomuyectBo pabounx AHeil B TEKYIIEM KaleHIapHOM TOLy;

T', - xonmuecTBo paboumx Hel Tleproya, ONPe/IENEHHOTO ¢ Hayala TeKyIIIEro KalleHIapHOro rofia JIo (BKIUas) JIAThl HauKCIIeHNs pe3epBa

S. T, =D npu HaucneHnu pesepBa Ha MOCHEHMIT PaGoOuMii JeHb Iofa, 34 MCKIIOUEHHEM Clydas, KOLZa B TOy 3aBEPIICHO

(dopmuposanue [TND. Ecu opmupoanme [THD 3aBepiiieHo B OTYETHOM IOy, MEPHOJ OTPEICISETCS C IATHI 3aBEPIICHHS (JOPMUPOBAHKS
[N®;
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t — MOpIKOBBII HOMEp PaGoUero JHs, PUHA UIEKALIETO NIEPHO/Y, 32 KOTOPHIii onpeneneno 1 , mpuHMMatolyii sHaderms ot 1

10 d. t=d —10psyIKOBBIi HOMEp PabOUEro [HS HAYMCIICHUS Pe3epBa S ;

CY4, - croumocTs HHCTEIX AKTHBOB IO COCTOSHUTO Ha KOHEI! KaKIoro pabouero s t, 3a uckmodertem s d. Ecmi na paGounii nens t

CUYA e omnpeziernieHo, OHO puHIMAaeTcst paBHBIM CUA 3a Tpe/iecTByIoNmii JHIO t pabotmii IeHs TEKYIIEro KaleHAApHOTO ro/1a. 3Ha4YeHHe
ONpEIEICTCS C TOYHOCTBIO JI0 2 3HAKOB ITOCIIC 3AITSTOH;

acy v
CyY. é’ - pacuetHas (pomexxyrounast) Bemaria CUA Ha iaty d, B KOTOPO#i HAYKCIISETCS pe3epB S , OTIPEZIETICHHAs! C TOYHOCTHIO 110 2
3HAKOB MOCJIE 3aIITON 10 (hopMyIIe:

Z (xyKFITFI ) Z (xnpnTn )

- 4 (n 1 T + N 1 T )
(Axmuevly — Kmy + Z S)- (Z CY4,* ! ' )
pacy — k=1 t=1 D
CY. d = N N
2 (aT) 2 (x,T)
(nzl + n=1 )
T, T,

@+

D | )

AKmugvl, - pacueTHas BeNMYMHA AKTUBOB, BKJIIOYas JeOMTOPCKYI0 3aJ0/KeHHOCTs Ha jary d. JleGuropekyio

3a/I0JDKEHHOCTh Ha Jary O HeoOXOIMMO Y4YMTHIBATh /O HAYMCICHHMS BO3HArPOXKACHHA W pe3epBa Ha BBILIATY
Bo3HarpaxxaeHus 3a gary d. B ciaydae omnarel B gary O ynpapistomed kommanued u3 oHIa BO3HArpaXkICHHIH,

HAYHCIICHHBIX B aTy O, HEOOXOMMO MPH OMpPEIEICHNH PACUCTHOM BEJIMYHNHbBI aKTHBOB Ha JaTy d yBEIUYUTh CyMMY aKTHBOB
Ha CyMMY YILTaY€HHBIX BO3HATPaXKeHHH B mary d.

Kmy - Bennunua KpeauTopcKoOi 3a10KeHHOCTH Ge3 yueTa HAadMCICHHBIX BO3HATP@XKACHUH Ha jary d, BKIIOYas OCTaTOK
pesepBa Ha BBIIUIATY BO3HAarpakaeHus Ha aary d-1,rae

d-1 -peamectByromumit padouwnii aeHp gate d.

i-1

z S< - 061]1&51 CyMMa pE3€PBOB Ha BBIIJIATY BO3ZHArPaXICHUA, HAUYMCJICHHBIX C HavYaja rojia 10 JaThbl d.
k=1

X- MNPOLICHTHAsA CTaBKa, COOTBECTCTBYIOILIAS:

Xy[(n - pa3Mmep BO3HarpaxieHus yrpasistorield komranuu otHocutesbHo CI'CYA, ycTaHOBIEHHBIM NpaBWIIAMH JOBEPUTEIHHOTO

yrpasieHyst (B A0JSIX), JISHCTBYIOLMH B TeyeHue nepuona 1 | ;

ann - COBOKYITHBII pa3Mep BO3HATPKICHHI CIICIMATM3HPOBAHHOMY JICTIO3UTAPHIO, ayTMTOPCKON OpraHM3aliHy, OLCHIMKY (GoHma 1
JIMILY, OCYIUECTBILSIOIIEMY BEIEHHE PEecTpa BIANCIBIEE HWHBECTHIMOHHBIX IMaeB (omma, orHocureasHo CICHA, ycTaHOBICHHBINA
TPaBIIIAMY IOBEPUTENBHOTO YIpaBIeH!s (B J0IIX), NeHCTBYIONTII B TeUeHue nepuosa 1 P

N — KoI-BO CTaBOK, IeHICTBOBABIINX B OTYETHOMY TOY;

X, - KoK /1as IPOLIEHTHAs CTAaBKa, JICHCTBOBABILIAA B TEYECHHUE IIEPUOIA T i

T, - xomwdecTBO pabodrX JHEH TepHo/Ia, B KOTOPOM AeiCTBOBAA CTaBKa X, IPHHAIeKAIIee ieprony 1 ,

rie T, = ZN:Tn .
n=1
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N N N N
N Z (xyKnTn ) Z (xnpnTn ) / (xy;chn ) Z (xnpnTn ) \
2n=1(nTn) (™ + =L ) | (=L + =l ) |
SHavenns T . T T | T T | me
Ti ! ! 1+ ! ‘ |
> | ° |
OKPYTJISIOTCS. \ /
Oxpyrzenye npu paciere § 1 CYA [ NponsBOIMTCA Ha KaKIOM AEHCTBUM 110 2 3HAKOB TIOC/IE 3AIITOM.
7. Pasmep cOpMHUPOBAHHOTO pe3epBa Ha BBHIUIATY BO3HATPAXKICHHS YMEHBIIAETCA HA CYMMbI HAYHCIECHHOTO B

TEYEHHE OTYETHOTO T'0JIa BO3HATPAXKICHUS YIPABIIOMIEH KOMIIAHWH, CIICHHAIN3UPOBAHHOMY JCTIO3UTAPHIO, ayIUTOPCKOM
OpI‘aHI/I?;aHI/II/I nu J'II/IHy, OCyIlIeCTBJ'ISIIOIlIeMy BCIACHHC peeCTpa BJIaACIbIEB NHBECCTUIIMOHHBIX ITA€B IIa€BOTI'O0 MHBECCTUIIMOHHOI' O
¢doHza.

8. He I/ICHOJ'H)?)OBaHHI)II\/’I B TCUCHUEC OTUYCTHOI'O roaga pe3epB Ha BI)IHJIaTy BO3HaI‘pa)K,ZIeHI/I$I IIOJIC)KUT BOCCTAHOBJICHUIO
II0 OKOHYaHUK OTYETHOI'O IroJa, HO HE IMO3aHEC HepBOFO pa6oqer0 JHs roaa, cneﬂy}omero 3a OTYCTHBIM U HpI/I?;HaeTCSI B
COCTaBe MPOYMX J0XO0J0B. YKa3aHHOE BOCCTAHOBIICHUE OTPaKaeTCs NpH mepBoM ompeaeiednd CUA B rofy ciieayroommm 3a
OTYCTHBIM T'OJA0M.
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Ipuno:xenue Ne 4
Hcnoas3yemasi TepMHHOJIOTHS

HpI/IBeIIeHHaSI CTOUMOCTD JCHEKHBIX ITOTOKOB Ha JaTy OLHEHKHU PACCUYUTHIBACTCS I10 (bopMyne:

Ty, — PHIHOYHAS TIPOLIEHTHAS CTABKa,

N — KOJIMYECTBO OCTABIIMXCS Ha ATy OLEHKH IUIATEKEHN MPOLEHTOB U/MJIM OCHOBHOM CYMMBI J0JITa 110 JOTOBOPY
(memo3wury)

CF; —BenuuuHa i-ro miarexa,

t; — mara i-ro maTexa,

t, —JaaTa OLEHKU.
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