CBeeHus 0 MaeBOM MHBECTHLIMOHHOM (pOH/Ie, PACKPBIBAaeMbIE B
COOTBETCTBHH € MOJI0KeHUsIMA 3aKkoHA «O0 HHBECTUIIMOHHBIX (PoHTAX»

CTOMMOCTh UHBECTUIIMOHHBIX [1a€B MOKET YBEJIMUUBATHCS U YMEHBIIAThCS,
pe3yibTaThl UHBECTUPOBAHUS B MPOLLIOM HE OMPEACISIOT JOXOJbl B OYIyIleM,
roCyAapCTBO HE FapaHTUPYET JOXOAHOCTh MHBECTULIMNA B TTA€BbI€ MHBECTUIIMOHHbIE
donabl. [Ipexae yem mpuoOpPEeCTH MHBECTUIIMOHHBIN MMai, cJeyeT BHUMATEIbHO
O3HAKOMHUTBCS ~ C  MpaBWJaMU  JIOBEPUTEIIBHOTO  YIPAaBIEHUS  IAeBBbIM
WHBECTUIIMOHHBIM (hOHIOM.

OO0111eCTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «YPABIAIOIIAs KOMIIAHUS
«OTKPBITUE» (nanee — ynpasistomias kommanus). Jlumensus Ne21-000-1-00048
or 11 ampems 2001 r. Ha OCYyIIECTBIEHHE MAEITEIBHOCTH 110 YIPABICHHUIO
WHBECTUIIMOHHBIMH ~ (OHJIAaMHU, TIACBBIMH HWHBECTHIMOHHBIMU  (OHIAMU U
HErocyapCTBEHHbIMU TMEHCUOHHBIMU (poHnamu, BbiaanHas OKIb Poccun, 6e3
OrpaHUYEHUS cpoKa JielcTBus. JIuneH3us npodeccnoHaIbHOTO YYacTHUKA phIHKA
neHHbix Oymar Ne(045-07524-001000 ot 23 maprta 2004 r. Ha OCYIIECTBICHUE
JESTEIbHOCTH 10 YIIpaBJiIeHUIO LIeHHbIMU OyMaramu, BelianHast @KLb Poccun, 6e3
OTpaHUYEHUS CPOKA JIEUCTBUS.

[TosryunTs NOPOOHYIO UH(POPMALIMIO O MAEBbIX MHBECTUIIMOHHBIX (hOHIAX,
O3HAKOMHUTBCSI €  MpaBWJIaMU  JOBEPUTEIBHOIO  YNpaBICHUS  IaeBbIMU
UHBECTUIIMOHHBIMM  (OHAAMU, a TaKXEe HWHBIMH JOKYMEHTAaMH MOXHO B
yOpaBsOMIeEd KoMmmanuu 1o anapecy: Poccumiickas Pepepamusa, 115114, ropon
Mocksa, ymuna KoxeBHuueckas, qom 14, ctpoenme 5, Ten.: 8§ 800 500-78-25
(OecrmaTHbIM 3BOHOK 1O Poccum), Ha caiiTe ympaBisilOIIed KOMIAHUM B CETH
HNuTepuer WWW.0pPEN-am.fU WM y areHTOB IO BbIJaye, MOTAIICHUI0 U OOMEHY
WHBECTUIIMOHHBIX TIa€B COOTBETCTBYIONIETO maeBoro ¢oHaa, uHPopMamus o
KOTOPBIX pa3MelleHa 1Mo ajpecy: WWWw.open-am.ru.

[IpaBuna moeputenbHoro ympapieHus OIIN® peiHOYHBIX (DUHAHCOBBIX

HHCTpYyMEHTOB «OTKphITHE - COalaHCUPOBAHHBINY) 3aperucTpUpoBaHbl baHkoM
Poccum 24.12.2020 3a Ne 4243.


http://www.open-am.ru/
http://www.open-am.ru/

HenTpanbHblii 6aHK
Poccuiickoii ®enepaunu (bank Poccun)
3APETUCTPUPOBAHO
Jara 05.09.2024
Ne 4243-7

N3MEHEHUSA U JONNOJTHEHUSA Ne 7
B IlpaBuJia 10BepUTEIBLHOIO YIIPABJICHUS
OTKpBITHIM Na€BbIM HHBECTHIMOHHBIM ()OH/IOM PHIHOYHBIX (PMHAHCOBHIX HHCTPYMEHTOB

«OT1kpbiTHE — CHOATAHCHPOBAHHBII)
(IpaBuMIIa TOBEPUTEIBHOTO yIpaBiIeHHs 3aperucTpupoBanbl bankom Pocenu 24.12.2020 3a Ne 4243)

CTapaﬂ peAaKIuA

HoBas pepakuus

16. Ilenpt0  WHBECTULIMOHHON  TIOJIUTUKHU
yIpaBJIsOLIed KOMIIAHUY SIBJIIETCS MOJydYeHHE J0X0Aa
IIPU WHBECTHPOBAaHMUU CPEACTB (OHNA B OOBEKTHI
WHBECTUPOBAHMs, MPEIyCMOTPEHHbIE HACTOALINMHU
[IpaBunamu.

W HBECTULIMOHHON TOJMTUKON YIPABIIAIOIIEH
KOMITaHUN SIBIISIETCSI JIOIATOCPOYHOE n(nnn)
KpPaTKOCPOYHOE BIIOKCHHE CpeACTB (DOHIA B LICHHBIC
Oymarm ¥ WHbIE OOBEKTHl  HMHBECTHPOBAHM,
NpeaycMOTpeHHble HacTosmumu IIpaBunamu, a Takxke
KpPaTKOCPOYHOE 3aKJII0YEHUE TOTOBOPOB, SBJIAIOIIUXCS
MIPOM3BOIHBIMKM (DPMHAHCOBBIMH HHCTPYMEHTaMH, IPH
COOMIOICHNH YCIIOBUH 3aKIIIOYEHUS TaKHX JOTOBOPOB,
NpeayCMOTPEHHbIX HacTtosmuMu [IpaBunamu, a Takxke
B Cllyyae, €ClId yKa3aHHbIC JOTOBOPBI 3aKJIIOYEHBHl B
COOTBETCTBHUH C YTBEPXKICHHBIMH CIICIM(DUKAIHIMHI,

OIIPEACIAIOINMU CTaHAapTHBIC yciaoBus
COOTBCTCTBYHOIIUX JA0OTO0BOPOB (KOHTpaKTOB) .
HOFOBOPBI, SIBJIAIOIIUECSA MMPpOU3BOAHBIMU

(DMHAHCOBBIMH WHCTPYMEHTAaMH, MOTYT 3aKJIF0YaThCs,
IIOMHMO COOTBETCTBHS HHBIM TTOJIOXKEHHSIM HACTOSIINX
IIPaBUI, TIPH YCIOBUH, YTO CTOPOHON TAaKOTO JIOTOBOPA
HE SIBIICTCA:

(a) Hepe3uaeHT, MPU3HABAEMBIH TaKOBBIM
COTTIaCHO MOANMYHKTY 7 yacTu 1 crathu 1 denepanbHOro
3akoHa or 10.12.2003 Ne 173-®3 «O BamoTHOM
PETYIUPOBAaHUN M BAJTFOTHOM KOHTPOJIEY; M(HIH)

(0) mHOCTpaHHas CTpyKTypa Oe3 oOpa3zoBaHUs
IOPUAMYECKOTO JINIA, IPU3HaBaeMast TAKOBOI COTIIaCHO
OTIpeJIeTICHNI0, yKa3aHHOMY B HasoroBoMm Kojekce
Poccuiickoit ®enepanuu.

VYnpasnsromas KOMITaHHS peanuzyer
MHBECTHUIIMOHHYIO CTPATETHIO0 aKTHBHOTO YIPaBICHUS
IIPU OCYIIECTBJICHHH [IOBEPUTEIHHOTO YIIPABICHUS
HUMYILECTBOM (OH/IA.

[IpenmyniecTBeHHBIE 0OBEKTH HHBECTHPOBAHUS
HE ONpeeIIeHbI.

VYnpasieHue HUMYIIECTBOM ¢donma
OCYIIECTBIISICTCS B COOTBETCTBUU C MHBECTHIOHHBIM
IpoLecCOM  YIpaBlsiomeld koMmaHuu. B ocHoBe
WHBECTHLIMOHHOTO mpolecca JEKUT
(dyHIaMEHTaNbHBIA TOAXOMA, KOTOPBIA COCTOMT U3
MakKpoaHalli3a PHIHOYHOM CHUTyalud ¥ OTAEIHHOTO
BBIOOpa ILEHHBIX OyMar Ha OCHOBE (PMHAHCOBBIX
IoKa3aresel M UX BHYTPHOTPACIEBOI'O COIIOCTABIICHHS.
Jng  OLIEHKM PBIHOYHOM CUTyallMH YIIPaBisIOLIECH
KOMIIaHWEH HCIONB3YIOTCA  IapaMeTphl  Pa3BUTHSA
cTpaHsl B IenoM (OOmuWi ypoBeHb HMHMIAINH,
M3MEHEHHs IIeH Ha OTJENbHBIE TOBapbl M YCIYTH,
ypoBeHb 0€3paboTHIbI, MOKYIATENbCKasi CiocOOHOCTh

16. Ilenpt0  WHBECTUIIMOHHOW  TOJIUTUKHU
YIpaBIAONIEH KOMIAHUU ABJISETCS MOIy4eHHE 10X0a
NpU  WHBECTHPOBAaHUU CPENCTB (OHIA B OOBEKTHI
UHBECTUPOBAHUS, IPEIyCMOTPEHHBIE HACTOALIMMU
[IpaBunamu.

M HBECTULIMOHHON TOJNWTUKON YIPABIAIOLIEH
KOMITaHUHU SIBIISIETCS JOJTOCPOYHOE n(nnn)
KpPaTKOCPOYHOE BIIOKCHHE CpeICTB (DOHIA B LIEHHBIC
Oymarm ¥  WHBle OOBEKTHl  MHBECTHUPOBAHUS,
peaycMOTpeHHble HacTosmuMu IIpaBunamu, a Takxke
KpPaTKOCPOYHOE 3aKJII0UYEHHE JOTOBOPOB, SBIISIOIIUXCS
MPOM3BOIHBIMH (PMHAHCOBHIMM HHCTPYMEHTaMH, IPU
COOJIIO/ICHUN YCIIOBHH 3aKITIOYECHUSI TAKUX JOTOBOPOB,
IIPEeyCMOTPEHHBIX HacToAmumu IIpaBunamu, a Taxxe
B Cllyyae, €clii yKa3aHHBIC JTOTOBOPHI 3aKJIIOYEHHl B
COOTBETCTBHH C YTBEPXKICHHBIMHU CICIH(DUKAIHIMHI,

OMpCACIIAIOINMHA CTaHAapTHBIC ycCiaoBuA
COOTBCTCTBYIOLIUX AOTrOBOPOB (KOHTpaKTOB) .
I[OFOBOpLI, SIBJIAIOIIUECCA MIPOU3BOAHBIMHU

(PMHAHCOBBIMH HHCTPYMEHTaMH, MOTYT 3aKIIOYaThCA,
MTOMHAMO COOTBETCTBUS HHBIM ITOJIOKEHHUSIM HACTOSIIINX
MIPaBUII, IPH YCJIOBUM, YTO CTOPOHON TaKOTO JTOTOBOPA
HE SIBIICTCA:

(a) Hepe3WIEHT, NPU3HABAEMBIA TaKOBBIM
coTJlacHO MoANYHKTY 7 yactu 1 crateu | denepanbHOTO
3akoHa oT 10.12.2003 Ne 173-®3 «O BamoTHOM
PETYIUPOBAHUN M BAJIOTHOM KOHTPOJIEY; U(HJIIH)

(0) mHOCTpaHHAsT CTPYKTypa 0e3 o0pazoBaHHS
IOPUINIECKOTO JINIA, TPU3HABaeMasi TAKOBOH COTJIACHO
OTIpeNeNICHNI0, yKazaHHOMY B HajoroBom komjekce
Poccuiickoit ®enepanuu.

[IpeumytecTBeHHBIE
MHBECTUPOBAHUS HE ONPEICICHBI.
IIpu ocCyIIecTBICHUH JOBEPUTENBHOTO YIIPABICHUS
¢boHIOM  ympaBmfOmas ~— KOMIIAHUS — peaju3yeT
MHBECTUI[MOHHYIO CTPATEeTHI0 aKTHBHOTO YIPaBICHUS
MIOCPECTBOM pUOOpeTeHUs aKTUBOB,
MPeIyCMOTPEeHHBIX  Hactosimumu  IlpaBumamu, u
MOCTEAYIOMETO COBEPIICHUS CHOCNOK C  TaKUMH
aKTHBaMH TIPH COOJIIOAEHUH TPEeOOBaHMUII K COCTaBy U
CTPYKTYpE aKTHUBOB, YCTaHOBJCHHBIX HAaCTOSIIHMHU
[IpaBunamu.

Cnoco6om (kputepreM) BbIOOpa aKTHBOB IIPH
NPUHATUA MHBECTUIIMOHHBIX PEIICHUH SBISIETCS BBIOOD
AaKTUBOB C TOYKH 3PEHHS] HAWIYYIIET0 COOTHOUICHHUS
PHUCKOB M 0’KHIa€MOM TOXOTHOCTH OTJECIIEHBIX AKTHBOB
n (W) uHBECTHIMOHHOTO TmopTdens ¢oHma B
COBOKYITHOCTH.

Hnpukarop (MHAEKC), MO OTHOLIEHHUID K
KOTOPOMY YNpPaBJIsIOMIAs KOMIAHMS OIleHHBAaeT

00BEKTHI




HaceJeHHs, IMHaMHUKa Kypca HallMOHaJIbHOW BaJIIOTHI U
apyrue). B nemnsix BeIOOpa OTHENBHBIX LEHHBIX Oymar
YIpaBJsIONIed KOMIAHUEW OCYIIECTBISETCS MPOTHO3
JICHE)KHBIX TIOTOKOB KOMITaHUH Ha OyJyIine NEepHO/IBbL.
[MonyueHusie MIPOTHO3HBIE MOKa3aTex
COIOCTABISIFOTCSL € HPOTHO3HBIMHM  ITOKa3aTEISIMU
AQHAJIOTMYHBIX KoMmnaHuil. K OCHOBHBIM IOKazaressM,
HCTIONB3YEeMBIM UL COIIOCTABICHHUS, OTHOCSTCSA:
KaluTaau3ays / TPOTHO3HAs NPHOBUIb, CTOMMOCTH
KOMIIaHWH / BBIPYYKa, TOJTOBAs Harpy3ka, OXugaeMast
OUBHICHIHAS JOOXOOHOCTH M JIpPYyrHe, a TaKke
MIPOTHO3HBIN TEMIT M3MECHEHUS TaHHBIX MOKa3aTelel B
Oynymux mepuojax. B memsx JONONHUTENbHOU
nHpOpMaMU TaKKe HCIOJIB3YIOTCS aHAJMTUYECKHE
MaTepualibl He3aBUCHMBIX IOCTaBIIUKOB: OpPOKEPCKUX
KOMIIAaHWH, WHBECTHLMOHHBIX OaHKOB, OTKpHITHIC
WCTOYHHMKH aHAINTHKH U APYTHE.

[Tpu onpeneneHnu 10K aKIKH U AETIO3UTAPHBIX
pacIHCOK OJHOTO AMHTEHTa B CTPYKType HopTdemnst
(doHIa ynpasisromas KOMIaHAS OCYIIECTBISCT:

o AHajH3 cocTaBa aKIOHEPOB YMUTCHTA.

e AHamu3 OXXHZaeMOW IOXOJHOCTH aKTHBa Ha
TOpPU30HTE 3 JIeT.

e CpaBHHUTECNBHBIH aHAIW3 SMHUTEHTa IIO
OTHOIICHHIO K APYTUM KOMITAHHSIMA B OTPACIHU U PHIHKY
B IIEJIOM.

o AHajW3 TUKBUIHOCTH aKTHBA

Br16op obnmramuii OCYIIECTBISIETCS C YIETOM
CIEeYIOUINX KPUTEPHUCB:

e JluctuHr - B cocTaB mMmymiectBa (oHIa He
mpuoOpeTaroTcs OONMUTanuy, He oOpamarommecs Ha
OpraHMU30BaHHBIX TOPTax;

o KanuTanuzanus - B COCTaB UMyllecTBa GpoHma
PUOOpETAIOTCS 00IUraluK, 0OBEM BBITYCKAa KOTOPBIX
cocraBnger He MeHee 1 000 000 000 (Opnnoro
MUJUIAapaa) pyosnein.

IIpu HemocpeACTBEHHOM BBIOOpE OOJIUTAIHie
JUIS. COBEpUICHMsI omepanuil (CIAeNOK) B Mpolecce
JIOBEPHUTEITEHOTO yIpaBJICHUS, YIpaBIISIOIIast
KOMIaHUs TPOBOJAUT KPEAWTHBIN aHAIN3 SMHUTCHTOB.
[lpu ompeneneHWUN [OAM BEITyCKa OONHWTramuii B
mopTderne ymupaBisIonias KOMITAHUS IPUHUMAET BO
BHUMaHUE!

- YPOBEHBb KPETUTHOTO PEHTHHTA IMHUTCHTA;

- COCTaB €ro aKIIMOHEPOB (Y4aCTHHUKOB);

- HOMUHAQJIBHBIA 00BbeM OOJNUTAIMA SMUTEHTA B
CBOOOIHOM OOpAIICHNUHY;

- pa3Mep phIHOYHOM KanuTanu3alud YMUTEHTA U
€ro BaXXHOCTbh AJid (bI/IHaHCOBI)IX PBIHKOB U DKOHOMHKH
CTpaHbl PETUCTPALUU DMUTEHTA,

- YpOBEHb KPEIWUTHOTO pEHTHHTAa CTpPaHBI
perucTpanuu SMHTEHTa, a TaKke Ha JIOXOIHOCTb
o0uranuii 1 KOJIMYECTBO AOCTYIHBIX aJIbTePHATUBHBIX
00BEKTOB JIJIsl HHBECTHPOBAHMSI.

B xauectBe JOMONHUTENBHOW WH(pOPMAIMU
TAKKE€ HMCIOJIB3YIOTCA AHAJIUTHYCCKUE MaTEpUaibl
HE3aBHCHUMBIX ITOCTABIIUKOB: 6p0KepCKI/Ie KOMIIaHHWH,
HUHBECTHUILIMOHHBIC 6aHKI/I, OTKPBITBIC HCTOYHUKHU
aHATTUTHYIECKOH MH(OPMAINK U IPYTHe HCTOYHHKH.

Criocobom (kputepreM) BbIOOpa akTHBOB IIPH
MIPUHATHNA HHBCCTUIIMOHHBIX peIHeHI/Iﬁ SIBJIICTCA BI:.I60p
aKTHBOB C TOYKH 3PCHHS| HAWIYYIIEr0 COOTHOLICHUS

Pe3yIbTATHBHOCTh peaJM3allMil MHBECTHIHOHHOM
CTpaTerud aKTHBHOIO YNIPABJICHHS, He YCTAHOBJICH
B CBf3M co ciaeayomuMm. CTpykTypa nyoJM4HO
AOCTYNHBIX HHIUKATOPOB (MH/AEKCOB), 10 MHEHHUIO
yHnpapJsiioneii KOMIAHNHU, He MO3BOJIsIET 0JKHIATh
MOJIy4eHHs I0X0AHOCTH Ha cPpeHe- U J0JIT0CPOYHOM

BPEMEHHOM  TIOpHM30HTe (C NONPaBKOil  Ha
NPUHUMAEMBbIH ypPOBEeHb PpHCKA), TOrAa Kak
NOoTeHUUaJbHasi Hau0oablIasi JAOXOAHOCTL Ha
YKa3aHHOM BpPeMEHHOM TOpPHU30HTe sIBJIsieTcsl
3HAYHUMbIM (dakTopom npu peaju3anuu

ynpapJjsiloliedl KOMIAaHUell AaKTHMBHOH CTpaTeruu
yhnpaBjieHHs, B  4YacTHOCTM IIpH  BbIGOpe
ynpapjasiiomieii KoMmaHueil IeHHbIX Oymar K
NMOKYIKe B cocTaB umyuiectsa ¢onaa. Kpome toro,
NpUHUMAasT BO BHHMMaHHe JAWBepcH(UKANNIO
ynpasJjasiioniei KOMIIaHHUeH 00beKTOB
HHBECTHPOBAHUSI MO KJIAaccaM AKTHBOB MEKAY
aKuMsIMM ¥ O0JIMTalUsIMH, € YCTAHOBJIEHHOIi
Hacrossmumu [lpaBuiaMmu MakcMMAaJbLHOH [0J1eH
akuMii MM 00JMrauMii, OTCYTCTBYIOT [JOCTYNHbBIe
MHANKATOPbI (MHAEKCHI) IS NPOBeJAeHUs
ynpasJsilonen KOMIIaHU el 00beKTUBHOIO
CPaBHEHHs Pe3yJbTAaTOB pealu3alMi CTpaTeruu
AKTHBHOI'0 ylpaBJeHus c H3MEHEHHSIMHU
NnoKa3arteJieil TAKMX HHANKATOPOB (MHIEKCOB).

BrnusiHue  pUCKOB,  ONMHCaHHE  KOTOPBIX
CONIEpXKUTCA B Hacrosuux IIpaBuimax, 1Mo MHEHHUIO
YOpaBIAONEH  KOMIAHWM,  SBIAETCS  CPEIHUM.
CoBOKYITHBIH 3((QEKT BIUSHAS YKa3aHHBIX PHCKOB IPH
UX pealn3allid Ha pe3ysNbTaThl WHBECTHPOBAHMS
BBIPAXKAETCI B YMEPEHHOM YpPOBHE  CHIDKEHHS
CTOMMOCTH aKTHBOB (DOHIAa M WHBECTHLMOHHOTO Ias.
OmeHka CTENEHH  BIMSHHAS  PUCKOB  SIBISETCA
COOCTBEHHOW TOYKOW 3peHUs (OIICHKOI) yIIpaBIIsIOIeh
KOMITAHUH U B CHJIy 3TOTO TPUBEIEHHAs TOUYKa 3pEHUS
(o11eHKA) HE SIBISIETCS UCUYEPIIBIBAIOIICH.




PHCKOB U 0’KHJIAEMOM JIOXOJHOCTH OT/EJIBHBIX aKTHBOB
n (W) uHBeCcTUIMOHHOTO mopTtdens QoHma B

COBOKYITHOCTH. KroueBsiMu q)aKTopaMI/I B
OIIPEACICHUU NOJIN BBIITYCKa OGJ’II/IF&HI/Iﬁ SABJIAKOTCA €TI0
COOTHOIICHUEC pI/ICK/,HOXOI[HOCTI), a TaKXKC

JIUKBUAHOCTG. [Ipu NpoBeIeHIH aHATN3a JIUKBUTHOCTH
UL TeNd  ONpeleNieHWst  TOMH  OOJHTaIfui,
YOpaBIISIOIIAs KOMIIaHUS MIPUACPIKUBACTCS
CIIEIYIOUTNX TIPABIIL:

- B COCTaB HMYIIEeCcTBa (OHAA HE IPHOOPETAIOTCS
obnuranuy, He oOpamaromuecs Ha OPraHW30BaHHBIX
TOprax;

- B COCTaB uMyIecTBa (poHma MPUOOpETAOTCS
oOnuramnuu, 00beM BBITYCKa KOTOPBIX COCTABIISCT HE
menee 1 000 000 000 (OgHorO MUIITHApAa) pyOIIeH.

C y4YeTOM JaHHBIX, T[OJYYCHHBIX MpPH
MPOBEACHUM  aHAlKM3a, YIPABJIAIONAs  KOMIIAHUS
MPUHUMAET PEIICHHE O MOKyIKe B moptdens (onaa
(MHAHCOBBIX MHCTPYMEHTOB, B OTHOIIEHHWH KOTOPBIX
COBOKYITHOCTB ITEPEUNCIICHHBIX BEIIIE (DAKTOPOB MOXKET
00ecreuynTh HaWOONBIIYI0 MOXOOHOCTh Ha CpenHe- H
JOJATOCPOYHOM BPEMEHHOM TOPH30HTE C YYETOM
0’KHIaEMOTO POCTa UX CTOMMOCTH, AUBHIACHIHBIX WA
KYNOHHBIX  BBIIJIAT, C  OMNpEACTCHHEM  JIOJH
HHCTPYMEHTA B mopTdene Gouaa. Perrenue o mpomaxe
MIPUHUMACTCS B OTHOIIICHUU (UHAHCOBBIX
WHCTPYMEHTOB, TMOTEHIMAJbHAs  JOXOAHOCTh IO
KOTOpPBIM, [0 MHEHHUIO VIPaBJISAIONIEH KOMIIAHUH,
peanu3oBaHa, W3MEHWIACh B XYIUIYIO CTOPOHY
OTHOCHTEIIFHO MOMEHTa WX BKIIOYCHHS B IMOPTQENb
WA OTHOCHUTENIFHO aHAJIOTHYHBIX HHCTPYMEHTOB.

VHBecTHIIMOHHAS CTpaTerds NperycMaTpUBacT
IuBepcUPUKANN0 TOpThens MO KiIaccaM aKTHBOB
MEXIy aKISIMA ¥ OOJNHUTalusMH, IPU 3TOM HH JOJIS
aKIui, HUA 0oJIs obyuranuid He Oyaet npeBsimaTh 70%
OT CTOMMOCTH UMYyIIiecTBa poHa. [IpenMyIiecTBeHHbIE
00BEKTHl HHBECTHPOBAHHUS OTCYTCTBYIOT.

PesynbTaTtuBHOCTD peanuzanuu
MHBECTHIIMOHHOU CTpaTeruu OIICHUBAETCS
YIOPAaBIAKOLIEH  KOMIAHUEH 1O  OTHOLIEHHIO K
M3MEHEHHSIM KOJHYECTBEHHBIX MOKa3aTelel HHaeKca -
«agexkc MocOupxku — HHmekc rocynapCcTBEHHBIX
obomuranmii  (1-3 rtoma)», RUGBITR3Y (manee -
Wnpekce), PaCCUUTHIBAEMOTO [Iy6muaabIM
aKIoHepHBIM  obmiectBoM  «MockoBckass  bupika
MMBB-PTC» (MHH 7702077840). Csenenus o
nopsajake pacuera MHaekca pacKpbIBalOTCS Ha caiTe
[Ty6muuHOro aknuoHepHoro oomiecTBa «MoOCKOBCKast
bupxa MMBB-PTCy» (MHH 7702077840) mo aapecy:
https://www.moex.com/ru/index/RUGBITR3Y.

BiusHne  puckoB,  OmMCaHWE  KOTOPBIX
COIICPXKUTCS B HACTOSIIUX [IpaBWiax, 10 MHCHHIO
VIOPaBISIIONICH  KOMIAHWUHW,  SIBISCTCS  CPEIHUM.
CoBOKYIHBIH A (eKT BIUSHUS YKa3aHHBIX PHCKOB IIPU
WX pealu3alii Ha pPe3yNbTaThl WHBECTUPOBAHHS
BEIpQKACTCSI B  YMEPEHHOM YpOBHE  CHIDKCHHS
CTOMMOCTH aKTHBOB (POHJAa M HHBECTHIIMOHHOTO Tasl.
OneHka CTENEHW  BIWSIHUS —~ PUCKOB  SIBIISIETCS
CcOOCTBEHHOM TOYKOW 3peHNs (OIICHKOH) yIIpaBIISIONIeH
KOMITaHWUHU U B CUJTy 3TOTO NMPUBEACHHAS TOYKA 3PCHHUS
(o1ieHKa) He SIBISIETCS MCUYEPITBIBAIOIICH.

HoanyHkTt 10 nmynkra 22:

HoanyHkT 10 mynkra 22:



https://www.moex.com/ru/index/RUGBITR3Y

10) wanpapiseT OTBEeTHI Ha  OOpaleHHS
(1pocb0OBI, KamoObI, MPEJIONKEHUsT OO0 3asBICHHS)
BJIaJIeJIbLIEB MHBECTHLMOHHBIX IaeB MOCPEACTBOM HX
pasmerieHus B JInuHoM kaOuHere (MH(DOPMALMOHHBIN
cepBuc B certu MHTepHeT Ha caiTe ynpasisonicH
KOMIIaHMM TO ajapecy WWWw.0pen-am.ru), u(uau) B
JIEKTPOHHOM BHJIE€ Ha aJIpec 3JIEKTPOHHOH MOYTHI
BIaJICTblla WHBECTHIMOHHBIX MAeB, yKa3aHHBIM MM B
aHKeTe KJIMEeHTa, 0(OPMIICHHOM NpH rmojade 3asiBKH Ha
mpuoOpeTeHne, MmorameHne 1 0OMEeH HHBECTHUITHOHHBIX
aeB WJIM B aHKETe KJIWEHTAa, IEpeaHHOU
YTPaBISFONIEH KOMITAHUH TIPH TIPOBEACHHUN IIPOLEAYPHI
OOHOBIICHHSI CBEJICHUI O BJIaAENblLe NHBECTHIIMOHHBIX
naeB, U(WIM) TIOYTOBBIM OTIIPABICHUEM.

10) nampaBisier OTBeThl Ha OOpamieHUs
(IpochOBbI, %aJ100b1, MPEII0KEHHS JIN0O0 3aABJICHN)
BJaJelblleB HHBECTHIHOHHBIX IaeB, a TakKiKe
YBeIOMJICHHSI O  perucTpanuu  oOpaieHHii,
YBeIOMJICHHUSI 0 NPOJJICHHH CPOKAa PACCMOTPEHMA
oOpamenui, YBeIOMJICHUS 0 NPUHATHH
ynpaBJsilonien KOMIIaHU el pelieHust He
paccMaTpuBaTh O0pallleHHe MO0 CYLIeCTBY, a TaKXKe
YBeAOMJIEHUST O TpeKpallleHHMH YyNnpasJsiiowei
KOMIIAaHHeH TMepenucKkd 1o 0003HAYeHHOMY B
o0palleHUH BONPOCY MOCPEACTBOM MX pa3MellleHHst
B JInuHoM kaOuHere (MH(OPMALMOHHBIN cepBUC B
cetu UHTepHeT Ha caiiTe ynpapasiomeil KOMIaHIN
no aapecy WWW.0pen-am.ru), u(uan) B
3J1eKTPOHHOM BHJie Ha ajpec 3J1eKTPOHHOI MOYTHI
BJIaJe1bIla HHBECTHIIHOHHBIX NAaeB, YKA3AHHBINA UM
B aHKeTe KJIHeHTa, o(GopMIIeHHOl ©npu mnojave
3afBKH Ha NpUHOOpeTeHHMe, MoOrameHue M o0MeH
HHBECTHLHOHHBIX NaeB WJIH B aHKeTe KJIUEHTa,

nepeJaHHOH  YNpaBJfAKOLIel  KOMIAHUM  NIPH
NpoBeJAeHUN NPOoUeAYPbl O0OHOBJIEHHSI CBeJeHMH 0
BJIajleJIbIIe HMHBECTULHOHHBIX naes, u(uan)

MOYTOBBIM OTHPAaBJIeHHEM Ha ajpec (PaAKTHYECKOI0
MecTa npeObIBaHUS BJIA/eJIbIIa WHBECTUIMOHHBIX
naeB, YKa3aHHOro B ero aHkere. B ciyuae, eciam
BJIa/IeJien] MHBECTHUIMOHHBIX naes npu
HaNpPaBJIeHUH o0pauenus yKazaJ cnocod
HANpaBJIeHUsI OTBeTa Ha oOpameHue B ¢dopme
3JIEKTPOHHOT0 JOKYMEHTa MJIM Ha OyMaKHOM
HOCHTeJe, OTBEeT Ha o0palleHHe HANMPaBJIsETCS
crnoco0oM, yKa3aHHbIM B OOpallleHHMH BJIaJebla
HHBECTHIHOHHBIX MAaeB.

I'enepanbHbBIN IUPEKTOP

B.T. Apom
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