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OTKpBITOro MHAEKCHOro naeBoro MHBecTUIUOHHOTO (onaa «OTKPBITUE — Unaexc
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3a cyeT yKa3aHHbIX akTUBOB Ha 2011 roa

1. OO0ime mojaoKeHus

1.1. Hacrosmuue IlpaBuna ompeneneHusi CTOMMOCTH aKTUBOB OTKpBITOrO  MHJEKCHOTO
naeBoro wuHBecTUMOHHOTO (oHAa «OTKPBITHUE — Munekc MMBB - anekTposHepreTuka»
(manee — donga) paspaboTaHbl B COOTBETCTBHH ¢ TpeOoBaHUsIMH [10JI0KEHUS O TIOPSIIKE M CPOKAX
OIpeJIeJIeHUs] CTOMMOCTH YHCTBIX aKTUBOB aKIIMOHEPHBIX MHBECTULMOHHBIX (POHIOB, CTOMMOCTH
YHCTBHIX aKTHBOB IIACBBIX HHBECTUIIMOHHBIX (DOH/IOB, PACUETHON CTOMMOCTH MHBECTUIIMOHHBIX 11aCB
MaeBbIX HMHBECTUIMOHHBIX (DOHJIOB, a TaKXKe CTOMMOCTH YHMCTBIX AKTHUBOB aKI[MOHEPHBIX
WHBECTHIIMOHHBIX (JOHIIOB B pacyeTe Ha OJHY akiuio, yTrBepkaeHHoro [Ipukazom denepanbHoit
cITy>k0bI 10 (puHAHCOBBIM pbIHKaM OT 15.06.2005 Ne05-21/m3-1; (B pen. IIpukazos ®CDP PO or
15.12.2005 N 05-83/m3-H, ot 16.07.2009 N 09-27/m3-H, ot 10.11.2009 N 09-45/m13-H).

1.2. CroumocTs 4yMCTBIX akTHBOB POHJa omnpexaensercs B cooTBeTcTBUU [lonoxeHnem u
Hacrosumu IIpaBunamu.

2. CTOMMOCTDH YHCTBLIX AKTHBOB H cpeaHeroaoBas CTouMOCTb YMCTHIX aKTUBOB ®onga

2.1 CroumocTth 4uCTHIX akTUBOB DoHa (Hajiee - CTOUMOCTh YUCTHIX aKTUBOB) OTIPEEISIETCS
KaK pasHUIla MEXIy CTOMMOCTBbIO akTUBOB (DOH/Aa M BETUYMHON 00S3aTE€NHCTB, MOJJIEKAIINX
WCTIOTHEHUIO 32 CUET YKa3aHHBIX aKTUBOB, HA MOMEHT OTIPEIETICHUSI CTOMMOCTH YHCTHIX aKTHBOB.

PacuerHas croumocTh HWHBECTHIIMOHHOTO mas @oHJaa omnpenensercss IMyTeM JeleHus
CTOMMOCTH YHCTHIX akTHBOB (DOHIa Ha KOJMYECTBO MHBECTUIIMOHHBIX TAEB MO JaHHBIM PeecTpa
BJIQJIENbIIEB MHBECTUIIMOHHBIX MTaeB POH/Ia HA MOMEHT ONPEJIEICHUsI PACUETHON CTOMMOCTH.

2.2. CTOMMOCTh YUCTHIX aKTUBOB POHIA, B TOM YHCII€ CPEIHETr0JI0Basi CTOMMOCTh YHCTBIX
aKTHBOB, a TAK)K€ pacyeTHAss CTOUMOCTh WHBECTUIIMOHHOTO Masi DoHga onpeaensorcs B pyosix ¢
TOYHOCTBIO JI0 IByX 3HAKOB MOCJIE 3aMATON MO COCTOSHMIO Ha 20 4aCOB MOCKOBCKOT'O BPEMEHH.

[Ipu ompeneneHny CTOMMOCTH YHCTHIX aKTUBOB YUUTHIBAIOTCS M3MEHEHHs B akTuBax DoHa
U 00s3aTeNnbCTBaX, MOANEKANUX HCIOTHEHHUIO 32 CYET yKa3aHHBIX aKTHBOB, MPOU3OMICIIINE B
MEePUO MEXIY TPEANISCTBYIONMM W TEKYIIUM MOMEHTaMH ONpPENETeHUS CTOMMOCTH YHCTHIX
aKTHBOB.

2.3. BplpakeHHbIE B HWHOCTpaHHOW BamioTe akTuBbl DOHIA, a Takke 00s3aTeNbCTBA,
MOJIeKAIUE UCIIOJIHEHUIO 33 CYET YKa3aHHBIX aKTUBOB, IPUHUMAIOTCS B paCYET CTOUMOCTHU

YUCTBHIX aKTUBOB B pyOssix mo Kypey LlenTpanbaoro 6anka Poccuiickoii denepanun Ha 1aTy
ONpeJIeJICHUsI CTOMMOCTH YUCTHIX aKTHBOB.

2.4. CTouMOCTh YHCTHIX aKTUBOB DOHIA ONIPEACIISIeTCS KaX bl padounii JCHb.



2.5.CpennerofoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHIIa PACCUMUTHIBAETCS KAK OTHOIICHUE
CYMMBI CTOMMOCTH YHCTBHIX aKTUBOB (DOHA Ha KAK/BIM JIEHb KaJIEHJAPHOTO T'oJla K YHCITYy THEeH B
KaJICHJIapHOM TOJY.

B pacder cpemHeromoBoil CTOMMOCTH YHCTBHIX aKTHBOB NMPUHHUMACTCS 3HAYCHUE CTOMMOCTH
YUCTHIX AKTUBOB HA COOTBETCTBYIOIIUH JIEHb KaJIEHJAPHOTO T'0J1a, a €CJIM Ha 3TOT JIeHb CTOUMOCTD
YUCTBIX AKTUBOB HE OMpeeisiach, - Ha MOCIASAHUN JIEHb €€ OMpeeiCHUs, MPEAIICCTBYIOIMIHMA
TaKOMY JIHIO.

3. HepHOJII/I‘IHOCTb NMPOBEACHUSA OLCHIIUKOM DoHIA OLIEHKH CTOUMOCTH HMYLIECTBA,
nmoaJiexxamero yKa3aHHOI7l OI€HKE

3.1. Onenka OIEHITUKOM CTOMMOCTH aKTUBOB, cOCTaBsitonuX MoH, HE MPOU3BOIUTCH.

4. lopsaok onpeaeneHusi NPU3HABAeMbIX KOTHPOBOK LIEHHBIX OymMar
U BbIOOPA OPraHu3aTopoB TOProBJIM HA PbIHKE IEHHBIX Oymar

4.1. Pacuer npu3HaBaeMoOil KOTUPOBKU OCYILIECTBIISIETCS B COOTBETCTBUU C JEHCTBYIOIIUM
3aKOHOAATEIBCTBOM.

4.2. OO0 YK «OTKPBITHUE» (nanee — Ymnpapistoniasi KOMIaHUs]) YCTaHOBUIJIA CIIMCOK
POCCHUICKHMX OpraHU3aTOPOB TOPIOBJIM, IPU3HABAEMbBIE KOTUPOBKH KOTOPBIX HCIOJB3YIOTCS IIPU
OIIpEe/ICNIEHUN OLICHOYHON CTOMMOCTHM ILIEHHbIX OyMmar, cocTaBistoumx umyinectBo Ponna, B
CJIEAYIOIIEM HOpsiIKEe YObIBAHUS UX IPUOPUTETA!

Ne n/m OpralmsaTop TOPTOBJIM, IPU3HABACMbIC KOTHPOBKH KOTOPOIo0
HCIOJIb3YIOTCS IIPH ONpe/ieIeHUH OLIEHOYHON CTOMMOCTH IEHHBIX Oymar
3akpsiToe aknoHepHoe obmiecTBo "Donmosas 6upxa MMBB"

OTkpeITOE aknnoHepHoe odmiectBo "®onmoBas oupsxka PTC"

3akpeiToe aknnonepHoe oodmiectBo "Cankr-IletepOyprekas BamorHas bupxa"

3aKpeITOoE aKIHOHEpHOE 00I1ecTBO "MOCKOBCKas MeKOaHKOBCKas BaIFOTHasI Oupxa'

OB WNEF

OTkpeIToe aknnoHepHoe oomecTBo "CankT-IleTepOyprekas Oupixa"

B cnydae ecnu niennas Oymara He gomymieHa k Topram 3A0 «®b MMBB» unn He umeet
MpU3HABaeMONW KOTHPOBKM Ha 3TOM OHMp)Ke, TO ee Npu3HaBaeMas KOTHPOBKa ONpeAessieTcs IO
pe3yJibTaTaM TOProB OUP:KH, PACIIONOKEHHON B CIIMCKE B OPSAJKE yObIBaHUS IPUOPUTETA.

B caywyae ecnu mpu3HaBaemass KOTHPOBKa yKa3aHHBIX I[EHHBIX OymMar He MOXET ObITh
omnpezeneHa (LIeHHbIe OyMaru He UMEIOT NMPU3HABAEMO KOTHUPOBKM), B TOM UHMCIE, €CIIU Ha JaTy
pacueTra CTOMMOCTH aKTMBOB POCCHHMCKHMM OPTraHU3aTOPOM TOPrOBIM Ha PHIHKE IIEHHBIX Oymar He
MPOBOIMIIMCH TOPTH, a TaKXKe, €CIU IeHHbIe Oymaru, mpuoOpeTeHHbIE HA TOPTrax y POCCHICKOTO
OpraHmu3aTopa TOPrOBIM Ha pPBIHKE IIEHHBIX OyMar, HCKJIIOYEHBl U3 CIMCKAa IIEHHBIX OyMar,
JIOMYIIEHHbIX K TOpraM, OLIEHOYHAas CTOMMOCTh YyKa3aHHBIX LEHHBIX OyMmar ompenenseTcss B
nopsiike, yctaHoBieHHOM [Ipukazom @enepanbHOil ciaykObl 1O (UHAHCOBBIM pPBIHKAM OT
15.06.2005r. N 05-21/m3-u; (B pen. Ilpuxkazop ®CDP PO or 15.12.2005 N 05-83/m3-H, ot
16.07.2009 N 09-27/m3-H, ot 10.11.2009 N 09-45/m13-H).

4.3. OneHoYHass CTOMMOCTh aKIMHA WHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB W OOIUTAIIHI
MHOCTPAHHBIX KOMMEPUECKUX OpraHu3alfii, MpOoIeIIINX MPoLeaypy JUCTUHIA HA UHOCTPAHHOU
($hoH10BOI OUpKe (3a UCKIIOUEHUEM €BpOOOIIUTaINil), IPU3HAETCS PABHOM IIEHE 3aKPHITHS phIHKA
yKa3aHHbBIX LIEHHBIX OyMar 1Mo uToram MocieIHEero TOProBoro AHs Ha yka3zaHHOH (OHI0BOI Oupike
nepeJl 1aToi onpezaeneHus UxX OleHOYHOU cTouMocTu. B ciydae eciu ykazaHHbIE IIeHHbIE OyMaru
MPOILIN MPOLEAYPY JIMCTHHra Ha 2 win Oosnee (OHIOBBIX OMpKax, - MO HUTOraM IOCIEIHETO
TOProBOro JHS Ha OUp’Ke U3 MPUBEIEHHOTO HIKE CIIHMCKA B MOPSIIKE YOBIBAHUS UX IPHOPUTETA:

\ Ne i/ \ DoHI0BbIE OUPKH, LIEHbI, 3AKPHITHS PbIHKA KOTOPBHIX MCIIOJIb3YIOTCS MPH




onpeaeaeHUH OLIEHOYHON CTOMMOCTH IIEHHBIX Oymar
1 3akpeiToe akuoHepHoe odiectBo "donmopas oupka MMBB";
2 OTkpeIToe aknnoHepHoe odmiecTBo "@oHmoBas 6upka "Poccutickas Toprosas Cucrema';
3 JlonnoHckas ponposas oupxa (London Stock Exchange);
4 Espomnekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
5 Hero-Mopkekas dormosas 6upxa (New York Stock Exchange);
6 Hewmenkas ¢ponnopas 6upxa (Deutsche Borse);
7 Hacnak (Nasdaq);
8 Toxkuiickas ponnoas 6upxa (Tokyo Stock Exchange Group);
9 TNonkonrckas gonmosas 6upxa (Hong Kong Stock Exchange);
10 [Tanxatickast ¢ponnoBas 6upska (Shanghai Stock Exchange).
11 AwmepukaHckas GpormoBas Oupxka (American Stock Exchange);
12 Urampsiackas pormoBas oupika (Borsa Italiana);
13 HWcnanckas ¢ponnosas oupxa (BME Spanish Exchanges);
14 Wpnannckas porngosas oupxka (Irish Stock Exchange);
15 Kopeiickas 6upxa (Korea Exchange);
16 JlroxcemOyprekas hormoBas ouprka (Luxembourg Stock Exchange);
17 ®donnosas 6upxa IlBeiinapun (Swiss Exchange);
18 donmosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

4.4. uBecTuinoHHOM nexiapanueil @oHja He npeaycMaTpuBaercs: npuodpereHue GoHI0M
JICHE)KHBIX TpeOOBaHMW MO 0053aTeNbCTBAM U3 KPEAUTHBIX JOTOBOPOB, AMCKOHTUPOBAHME IIO
JICHEXKHBIM TpeOOBAHUSAM, COCTABIISAIOIINUM UMYIIecTBO PoH/a, HE TPOU3BOAUTCS.

4.5. KotupoBku, OOBSBICHHbIE B WHOCTPAHHOW BaJIOTE, NEPECUYUTHIBAIOTCS B PYOIH IO
Kypcy banka Poccun Ha naTy pacdera CTOMMOCTH YHUCTBIX aKTUBOB. KOTHPOBKH, OOBSBICHHBIE B
MPOLIEHTaX OT HOMHHAJIa [IEHHON OyMaru, NepecyuThIBAIOTCS B pyOIIH.

4.6. B pacuer croumoctu axkTHMBOB @DOHAAa NpPUHUMAETCS TaK XKe JebuTopckas
3a/10J>KEHHOCTh, BOSHUKIIAS B PE3YJIBTATE COBEPIIEHUS CAENIOK ¢ akTuBaMu DoHxa.

4.7. Tlopsnok orpeneseHusl BEIMYMHBI 0053aTENbCTB, MOJIEKAIIMX HCIOIHEHUIO 33 CYeT
akTuBOB DOHJ1a, IPETYCMOTPEH YUETHON MOMUTUKON DOHa.

5. Ilopsinok popMupoBaHus pe3epBa Al BO3MELIEHHS NMPEICTOSIMX PacX0/10B, CBA3aHHBIX €
A0BepUTENbHBbIM ynpasienuem ITHD.

5.1. PesepB mpencTOSIIUX PACXOJOB Ha BBIIUIATY BO3HATPAXKICHUS YIPABISAIOLIEH
KOMIIaHUH, CHEIHATU3UPOBAHHOMY JETO3UTAPHIO, ayUTOPY, JIUIY, OCYILIECTBISIONIEMY BEIECHUE
peecTpa BiaJeNbleB MHBECTUIMOHHBIX mNaeB PoHna, (opMupyercs HapacTalOLUMM HTOTOM B
TE€YeHHE KaJIeHJAapHOro rojia MyTeM €ro €KEeIHEBHOIO YBEIMYEHHUS Ha CyMMY, PaBHYIO OJHOM
TPUCTA ILNECTHJIECAT MATOM (OAHOM TpHCTAa IIECTHAECAT IIECTOM) pacueTHONW BEIMYMHBI
BO3HArpa)XJICHUsI Ha JaTy OIpe/IelIeHHs] CTOMMOCTH YHCThIX aKTHBOB.

PacuerHast BelMYMHA BO3HArpaxJaeHUs YIpaBIsiolleld KOMIAHUHU, CHEIHATU3UPOBAHHOMY
NETNO3UTAPUIO,  ayJaUTOpY, JUIy, OCYUIECTBIIAIOIIEMY BEICHHE peecTpa  BIIAJIEINIbLIEB
MHBECTULMOHHBIX NaeB PoH/Ia, CUUTAETCS paBHOM 00IIeMy pa3Mepy BO3HArpa)IeHUs yKa3aHHBIM
munam, npeanycmMorpeHHoMy B [IpaBunax posepurensHoro ynpasiaeHuss @ongom. Ilpu stom ans
OTpesieNIeHUs] pacYeTHON BEJIMYMHBI BO3HATPAXICHUS MPUHUMAETCS 3HaYEHHE CTOMMOCTH YMCTBIX
aKTUBOB Ha IIOCJENHIOI JaTy €€ ONpeAeNICHUs, MPEALIECTBYIONUIYIO aTe ONPEIACIICHUS CYMMBbI
pesepsa.

Pa3mep chopmupoBaHHOTO pe3epBa MPEACTOALIMX PACXOJ0B Ha BHIILIATY BO3HATPAKICHUS
Vrpansitomied  KOMIIAHUM,  CHEHUATU3UPOBAHHOMY  JCTO3UTApHUIO,  ayAUTOpY, Uiy,
OCYILIECTBIISIONIEMY BEJEHUE peecTpa BIIAJENblIEB NHBECTULIMOHHBIX NMaeB DoHIa, yMEeHbIIAeTCs




Ha CyMMBI BBIIIJIAYMBAEMOT0 YKa3aHHBIM JIMI[aM BO3HArPAXXJICHHs 3a YCIIYTH, OKa3aHHbIE B TEUCHUE
KaJIeHAapHOTO rojia.

5.2. 3a cuer umymiectBa, cocrapistomero dounna, Gopmupyercs pesepB Ui BO3MELICHUS
MIPEJICTOSIIIUX PACXOJI0B, CBSI3aHHBIX C JOBEPHUTEIbHBIM yrpaBieHueM Ponpom. DopMupoBaHue
YKa3aHHOT'O PE3€pBa OCYILIECTBIIAECTCS HApACTAIOIIMM UTOTOM B TEUEHUE KAJIEHIAPHOI0 roJla IIyTeM
€ro eKeHEBHOTO YBEIMUEHUS HA CYMMY, PaBHYIO OJJHOW TPHUCTA IIECTHIECST MATOMN (OAHON TpUCTa
HIECTHAECAT IIECTOM) PAaCYETHON BETMUUHBI PACXO0/I0B, CBA3AHHBIX C JOBEPUTEIHHBIM YIIPABICHUEM
donmoM.

PacuerHast BenM4yMHAa pacxollOB, CBS3aHHBIX C JIOBEPUTENBHBIM yrpaBieHueM DoHIoM,
MOJIEKAIUX BO3MEIIEHHUIO 3a CUET HMYyIlecTBa, cocrapismomero ®oHpa, cuuraercss paBHOU
MaKCUMaJbHOMY pa3Mepy YKa3aHHBIX pacXoOB, IPEAYCMOTPEHHOMY B MPaBUIaX JOBEPUTEIHHOIO
ynpasiaeHuss @onypom. Ilpu 3TOM ecnu pa3Mep yKa3aHHBIX PAacXOJ0B OMNPEIENSAETCS MCXOAd M3
CPEIHETr00BOM CTOMMOCTH YHUCTHIX akTUBOB DOHA, [IJIs ONpeAeNieHUs] PaCUeTHONW BETUMYMHBI ITHX
pacxoioB IPUHUMAETCS 3HAUYEHUE CTOMMOCTH YHUCTBIX AaKTHUBOB Ha IIOCIEIHIOI JaTy €€
oTpezeNieHus], MPEANISCTBYIOIIYIO JaTe ONpeelIeHUs CyMMbI pe3epBa.

Pasmep chopmupoBaHHOTO pe3epBa il BOSMEUICHHUS MPEACTOSIINX PACXOA0B, CBSI3aHHBIX C
JIOBEpUTENbHBIM yripaBieHueM @OOHA0M, yMEHbIIAeTCs Ha CyMMbl BO3MEILICHHBIX B TEUYCHHUE
KaJIEHJAApHOT0 roJia pacxo/10B.

5.3. He ucnonp30BaHHbIC B TEUEHUE KaJICHIAPHOIO T'OJla PE3€PBBI, MPEyCMOTPEHHBIE B
nyHkTe 5.1. u 5.2. Hacrosumx [IpaBui, noiexaT BOCCTaHOBJIEHHUIO.
He wucnonb3oBaHHBI B TeueHUE KaJECHAAPHOTO ToJa pPe3epB MOJMJICKUT BOCCTAHOBIICHUIO B
MOCJICAHUM KaJeHIapHbId JeHb T'0Ja, a YKa3aHHOE BOCCTAHOBJIEHHE OTPaXaeTcs IMpPH IEPBOM
OTIpeIeNICHUU CTOMMOCTH YHCTHIX aKTHBOB B KaJCHJIAPHOM TOIy, CIEAYIOIIEM 3a KaJeHAapHbIM
rOJI0OM, B KOTOPOM pe3epB ObLT ChOPMUPOBAH.



