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MNpaBuna onpepeneHns CTOMMOCTM akTMBOB OTKPbLITOro nNaeBoro MHBeCcTULUMOHHOro doHpa gonnos
«OTkpbiTHEe — 3apybexHaa COBCTBEHHOCTb» (nanee — ®oHA) W BenWMYMHbI 0BA3ATENbLCTB,
nognexalwymx UCNOMNHEeHNHO 3a CYET yKasaHHbIX akTueoB, Ha 2016 roa (aanee — Mpaewna) paspaboTaHbl B
cootBeTcTBUM C [lonoXeHMEM © NOpPsSAKE M CPoKax OnpeaeneHust CTOMMOCTM YWUCTbIX aKTMBOB
aKLUMOHEepPHbIX MHBECTULMOHHBLIX (DOHAOB, CTOMMOCTM YUCTLIX aKTUBOB NaeBblX WHBECTULMOHHLIX POHAOB,
pacYeTHON CTOMMOCTW WHBECTMLUMWOHHLIX MaeB NaeBbiX WHBECTULMOHHBLIX (DOHAOB, a TalKe CTOMMOCTU
YUCTbIX aKTUBOB AKLMOHEPHbIX MHBECTULMOHHBIX (DOHAOB B pacyeTe Ha OAHY akuuio, YTBEepWAEHHbIM
npukasom PCPP Poccum ot 15.06.2005 Ne 05-21/n3-H (ganee — NonoxeHue).

HECTOHLLWIE ﬂpasmna onpenenAalT nopAaAnoK onpefeneHna  CTOMMOCTW  aKTUBOB W BEITUYUHbI
Oﬁﬂ:ﬂaTeanTB, nognexawux WUCNONHEeHWH 3a CYEeT YKa3aHHbIX akTUBOB, NeEpUOAWYHOCTb NpoBedeHWA
oueHwnkoMm PoHAa OUEeHKM cTouMocTUM umyllectea PoHAa, nognexallero OLeHKe, HauMeHoBaHWs
POCCUACKUX OpraHU3aToOpOB TOPrOBMM Ha pbiHKE LeHHbIX Gymar, no pesynsTatam TOpProB Yy KOTOPbIX
ONpeaensiloTcs NpuU3HaBaemble KOTUPOBKW LEHHbIX Oymar, npaeuna Bbibopa Takux OpraHu3aTopoB
TOProBfM Ha pblHKE LeHHbIXx Bymar, HauMeHOBaHWA WHOCTPaHHbIX (POHOOBLIX BMpPX, No pesynbTatam
TOProB Ha KOTOPbIX ONPEdenAeTcs LeHa 3akpbiTUA PbiHKa LEHHbIX Bymar WHOCTPaHHbIX 3MUTEHTOB,
npaewna ebibopa TakMx POHO0BLIX BUPXK, a TaloKe CTaBKN OUCKOHTMPOBAHWS OCTaBLUMXCS NnaTexen no
OeHeXHbIM TpeboBaHusiM, cocTaBnswoWMM akTueel doHAa, NOPSAOK (HOPMUPOBaHWA pesepsBa AnA
BO3MELLEHMS NPEACTOALMX PAacXOA0B, CBA3aHHbIX C AOBEPUTENLHBIM yNpaeneHnem $oHaa.

CrommocTb aktuBoB PoHAa onpeaenseTcsa Kak Cymma feHexXHblX CcpefCTB Ha c4eTax W BO BKnapgax wu
OLIEHOYHON CTOMMOCTU MHOIO MMYLLIECTBA, COCTaBMAIOLLEro ykasaHHble akTuBbl, KoTopas onpedensercs B
COOTBETCTBUMU C NonoxeHuem.

ﬂOpH.D,OK onpegeneHns BernudunHbl 06H38TeanTB, nognexawux NCNonHeHUK 3a CYeT akTuBOB ¢OH,D,3,
ycTaHoBMeH MNonoxkeHnem.

OueHka CTOMMOCTW MMYLLECTBA OLEHLUMKOM He MPOM3BOAWTCH, Tak Kak B COCTaB akTMBoB doHAa He
MOXET BXOAWTb WMYLLEeCTBO, nognexaiee oueHke. OUEHWMK He npeaycMoTpeH [lpasunamu
AOBEpPUTENbHOro ynpasnexus ®oHaa.

OueHo4yHas CTOMMOCTE LieHHbIX Bymar, AonyLWeHHbIX K TOpraMm pPOCCUINCKMM OpraHn3aTopoM TOProBny Ha
pblHKE UeHHbIx Bymar, 3a ucknwuyeHunem obnurauyumii BHEWHWX oBnurauyumoHHbIX 3aimMoB Poccuidckon
denepaunmn, nNpU3HAETCH pPaBHOW WX MPW3HABAEMOW KOTUPOBKE, OMpefeneHHon chneaywmvmin
opraHusaTtopamMmu TOproenu B nopsgke yobiBaHus npuoputeTa:

6.1. 3akpbiToe akumoHepHoe obecteo «PoHgoeasa Gupxa MMBB»
6.2. OTkpbiTOE akymoHepHoe obwecteo «Mockosckas bupixa MMBB-PTC»
6.3. OTKkpbiTOE aKkymoHepHoe obLulecTBo «CaHKT — MeTepbyprckas dupxa.

OueHo4yHaa CTOMMOCTb aKUMil WHOCTPaHHbIX aKUMOHEpPHbIX O0O0LWecTB W obnuraumii - MHOCTPaHHbIX
KOMMep4Yecknx opraHusauuii, npoleawmnx npoueaypy NUCTUHra Ha MHOCTpaHHOW hoHAoBON Bupxe (3a
UCKMYeHnem espoobnurauunii), NpusHaeTca paBHON LieHe 3aKpbiTUA pbiHKa LUeHHbIX Gymar no uroram
nocnegHero TOproBoro AHA Ha ykasaHHOW (hOHOOBOW BUpXe nepepn OaTon onpefereHna UX OLeHOYHON
CTOMMOCTW, OMnpefeneHHoOW Ha BCeX TOProBbiX Nnowagkax, BXOAAWWX B Tpynnbl  cnefyrowmnx
opraHu3aTopoB TOProeu;

1) AmepukaHckas hoHgosas Bupxa (American Stock Exchange);

2) NoHkoHrckas poHaosas Bupxa (Hong Kong Stock Exchange);

) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
) UpnaHpckas dpoHposas Bupxa (Irish Stock Exchange);

) Nicnaxckaa doHposas bupxa (BME Spanish Exchanges);

) UtanbsaHckas dpoHgosas Gupka (Borsa ltaliana);

) Kopeiickan 6upxa (Korea Exchange);

) NoHgoHckas cdoHgoBasa bupxa (London Stock Exchange);

) Miokcembyprekan doxgoeasn 6upxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdaq);

11) Hemeukas doHaoBas bupxa (Deutsche Borse);

12) Hbto-Nopkckas doragosan Gupxa (New York Stock Exchange);

13) Tokuitckasa pongosan Gupxa (Tokyo Stock Exchange Group);

14) dongosasa Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15)

16)
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$oHpoeas 6upxa Lseiuapun (Swiss Exchange);
LLlanxaiickan cbongosasn bupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LEHHble Gymarum npownu npoueaypy NMCTUHra Ha AByx unu Gonee
WHOCTPaHHBIX POHAOBLIX BUpXkKax, No MToram NOCrneaHero TOProBOro AHS Ha MHOCTPaHHON (POHAOBOW
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10.

11.

12.

Bupxe, B LENsX ONpPefeneHns OLEHOYHOW CTOMMOCTW BbiGupaeTca Gupka B nopsake yObiBaHusA
yKa3aHHOro B HACTOALLEM NyHKTE npuopuTeTa.

PesepB Ana Bo3amMeLleHnsa nNpeacroaux pacxonos, CBfi3aHHbIX C JOBEpUTENbHBIM YNpaBneHnem doHaa,
cbopMMpyeTc:ﬂ HapacTalLwum NTOromM B Te4eHue KaneHaapHoro rojaa.

MpeBblleHWe aKTUYeckn TMOHECeHHbIX 33 OTYETHbIW rof pacxofoB Had  MakcMmMarbHbIM
pasMepoM pPacxodoB, MpeAycMoTpeHHbix [paBunamu  AOBEPUTENLHOMO  yNpaBneHnA doHpa,
BO3MelLaeTcs YnpasnsioLleil KOMNaHuei 3a cHeT CBOUX COBCTBEHHbIX CPEACTB U NOANEXUT OTPAKEHWIO B
cocTaBe AeBUTOPCKON 3aA0MKEHHOCTN NPY NEPBOM OMpedeneHnn CTOMMOCTU YACTBIX aKTUBOB doHaa B
rogy, cnegyoLlmMm 3a OTYETHbIM.

CTaBka (CTaBKkM) ANCKOHTUPOBaHWUSA OCTaBLUMXCA NNaTexei no AeHexXHbIM TpeboBaHWAM, COCTaBNALWUM
akTuBbl POHAA, HE YCTaHaBNNBAETCH, TakK KaK Takne AeHexHble TpeboBaHWsA He MOTyT COCTaBMNATL aKTUBbI
doHaa.

Mpu pacueTe OLEHOYHOW CTOMMOCTU LieHHbIX Oymar, npu3HaBaemas KOTWPOBKA MO /AAHHLIM
OpraHM3aTopa TOProBMM UCMONb3yeTcs C TeM KOMUYECTBOM 3HAKOB nocne 3ansToi, koTopoe o6basnAeT
opraHu3aTop TOProsnu.

CTOUMOCTb YMCTLIX akTueoB @doHAa, B TOM 4MCne CcpefjHerogoeasi CTOMMOCTE YWUCTbIX aKTUBOB,
onpepenseTcst B pyGrsx C TOMHOCTbK A0 ABYX 3HAKOB MOCre 3anaToil Mo coctosHuio Ha 20 yacos
MOCKOBCKOrO BPEMEHW B COOTBETCTBUM C [onoxeHneM.
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