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1. OO0ume mojaoKeHus

1.1. Hacrosmume IlpaBuna ompeaeneHuss CTOMMOCTH aKTUBOB OTKPBITOIO MHJIEKCHOTO
nacBoro uHBecTHimoHHOro (ouma «OTKPBITUE - Wuaekc MMBB» (manee — ®onpaa)
pa3paboTaHbl B COOTBETCTBUHM C TpeOoBaHUsAMHU [lonokeHUs O MOpSAAKE M CPOKaX OMpPEIeTICHHS
CTOMMOCTH YHCTBIX aKTHBOB AaKIIMOHEPHBIX HWHBECTUIMOHHBIX (OHJOB, CTOMMOCTH YHCTBIX
aKTHBOB MTACBBIX MHBECTHUIIMOHHBIX (POHIOB, PACYETHON CTOMMOCTH MHBECTUIIMOHHBIX MAEB IMAEBBIX
MHBECTULIMOHHBIX (DOHMOB, a TAKXKE€ CTOMMOCTH YMCTBIX aKTMBOB aKI[MOHEPHBIX MHBECTUIIMOHHBIX
¢oHIOB B pacueTe Ha OAHY akuuio, yrBepxkaeHHoro Ilpukazom @enepanbHOi ciaykObl 1O
¢bunancoBeiM peiHKam oT 15.06.2005Ve05-21f13-H. (B pex. [Ipukazos ®COP PD or 15.12.2005 N
05-83f13-H, oT 16.07.2009 N 09-2#5-H, ot 10.11.2009 N 09-455-#).

1.2. Croumocts umncThix aktuBoB PoHna ompenensercs B cooTBercTBuM IlonmoxkeHnueM u
Hacrosmmmu [IpaBunamu.

2. CTOMMOCTD YHCTBIX AKTHBOB U cpeaeroaoBasi CTOUMOCTDb YUCThIX aKTHUBOB donHpa

2.1 CroumocTh 4nCThIX akTHBOB DoHIa (Hanee - CTOMMOCTh YHCTBHIX aKTUBOB) OINPECISCTCS
KaK pa3HUIla MEXAy CTOMMOCTbIO akTUBOB (DOHJA M BEIMYMHONW 0053aTENbCTB, MOUIEKAIIUX
HCIIOJIHEHUIO 32 CYET YKA3aHHBIX aKTHBOB, HA MOMEHT OIPENEIEHHS] CTOMMOCTH YUCTHIX AaKTHBOB.

PacyerHasg crommMocTh MHBeCTMLIMOHHOro mnas QPoHa omnpenensercs IyTeM ACJICHUs
CTOMMOCTH YMCTHIX akTMBOB POHJa Ha KOJUYECTBO MHBECTUIMOHHBIX MAa€B IO JAAHHBIM peecTpa
BJIA/ICIIbLIEB NUHBECTUIIMOHHBIX NTacB DOHa HA MOMEHT ONPEIEIICHUS PACUETHOU CTOMMOCTH.

2.2. CtoumocTh YUCTHIX akTHBOB (DOHNA, B TOM YHUCIIE CPEIHET0/0Basi CTOMMOCTh YMCTHIX
aKTHBOB, a TAK)KE pacueTHas CTOMMOCTbh MHBECTUIMOHHOTO nas doHna onpenesstoTcs B pyossx ¢
TOYHOCTBIO /IO JIBYX 3HAKOB I1OCJIE 3aITOH 10 cocTosiHUIO HAa 20 9acOB MOCKOBCKOTO BPEMEHHU.

[Ipu onpeneneHny CTOMMOCTH YUCTBIX aKTMBOB YUUTBIBAIOTCS MU3MEHEHMs B akTuBax donna
U 00s3aTenbCcTBaxX, MOMAJISKAIIUX HCIOIHEHUIO 3@ CYET YKa3aHHBIX aKTHBOB, MPOU3OLIEIIINE B
NEpUOJ, MEXJy MNPEAUIECTBYIOUIMM U TEKYIIMM MOMEHTaMH OINpPEAENEHUs CTOMMOCTH YHCTBIX
aKTUBOB.

2.3. BelpaxkeHHbIE B WHOCTpaHHOW BamioTe akTuBbl DOHJA, a Takke 00s3aTeNbCTBA,
MOMJIC)KAIUE HCIOJHEHUIO 3a CYET YKA3aHHBIX AKTHBOB, NPUHUMAIOTCS B pPacyeT CTOMMOCTH
YHUCTBIX AaKTHBOB B pyOisx mo kypcy lLlentpambHoro 6anka Poccuiickoii ®enepanuu Ha aaty
OIIpEeAEIICHUSI CTOUMOCTH YUCTBIX AKTHBOB.



2.4.CTouMOCTh YUCTHIX akTHBOB DOH/IA OTpeIeNIeTCsl KaX bl pabouuii I1eHb.

2.5CpennerogoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHIA PACCUMUTHIBAETCS KAaK OTHOIICHUE
CYMMBI CTOMMOCTH YUCTHIX aKTUBOB (DOHA Ha KaK/IbIM JIEHb KaJIGHJAPHOTO To/la K YUCITY JTHEH B
KaJICHJIApHOM TOJ1Y.

B pacder cpemHeromoBoil CTOMMOCTH YHCTBIX aKTUBOB NMPUHHUMAETCS 3HAYCHUE CTOUMOCTH
YUCTHIX aKTUBOB HA COOTBETCTBYIOLIUMU JICHb KAJIEHIAPHOTO I0/ia, @ €CJIU Ha ATOT JIeHb CTOUMOCTh
YUCTBIX AKTUBOB HE OMpENessiiach, - Ha MOCIAEIHUN NIEHb €€ OMpENeTCHUs, MPEIIISCTBYIOIINI
TaKoOMY JHIO.

3. Hepno;mqnocn, NMPOBCACHHUA OLCHINUKOM @DoHAA OLIEHKH CTONMOCTH HMYIIECTBA,
nmoaJieixaiero yKa?-aHHOﬁ OICHKE

3.1.0menka OIEHITUKOM CTOMMOCTH aKTHBOB, COCTABISAIOMUX DOHI, HE MPOU3BOIUTCA.

4. llopsaok onpeaeleHusi NPU3HABAeMbIX KOTHPOBOK LIEeHHBIX Oymar
¥ BbIOOpPA OPraHU3aTOPOB TOPIOBJIM HA PbIHKE LEHHBIX Oymar

4.1. Pacuer npu3HaBaeMoOil KOTUPOBKH OCYILIECTBIISIETCSI B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOAATEIBLCTBOM.

4.2. 000 YK «OTKPBITUE» (manee — Ympasistomas KOMIIaHHUS]) YCTaHOBWJIA CITHCOK
POCCHICKHMX OpPraHU3aTOPOB TOPIOBJIM, NPU3HABAEMBIE KOTUPOBKHM KOTOPBIX HCIOJIB3YIOTCS IIPH
OTIpEJICICHUN OLEHOYHOM CTOMMOCTHM LEHHBIX Oymar, cocraBisomux wumymiectBo ®donpa, B
CIIEAYIOIIEM NOpsiiKe YObIBaHUS UX IPUOPUTETA:

Ne ni/m Opra"u3aTop TOProBJiM, NPU3HABaeMble KOTHPOBKH KOTOPOT0
HCNOJb3YIOTCSl IPH ONpe/ieIeHNH OlIeHOYHO CTOMMOCTH EHHBIX OymMar
3akpbIToe akIHoHepHoe obmectBo "Ponnosas oupxka MMBB"

OTkpBeITOE aKIOHEpHOE 00mecTBo "doHnoBas oupxa PTC"

3akpsiToe aknoHepHoe obmectBo "Cankt-Ilerepbyprckas Bamornas bupxka”

3akphITOC aKIIMOHEPHOE 0011ecTBO "MOCKOBCKast MEKOAHKOBCKAsl BAIFOTHAs Oupika”

U WIN|F

OTtkprITOE akImoHepHoe obmiecTBo "Cankr-TleTepOyprekas oupxa”

B ciydae ecnu niennas Oymara He nomymieHa kK Topram 3A0 «Donposas 6upxa MMBB»
WIM HE UMeeT MNpPU3HABaeMON KOTHUPOBKM Ha JTOH OHpXke, TO ee MpHu3HaBaeMas KOTHPOBKa
OTIpEJIeNIACTCS 10 pe3yiabTaTaM TOProB OHMP)KM, PACIONIOKEHHOW B CIHMCKE B MOPSJIKE yOBIBAaHUS
MIPUOPUTETA.

B cnydae ecnu mpusHaBaemas KOTHPOBKA YKa3aHHBIX IIEHHBIX OyMar He MOXET OBITh
ompezesncHa (leHHbIE OyMard He UMEIOT MPU3HABAEMON KOTHUPOBKH), B TOM YHCJIE, €CJIH Ha JaTy
pacuera CTOMMOCTH aKTHBOB POCCHIMCKMM OpPraHMU3aTOPOM TOPTOBIIM Ha PBHIHKE IICHHBIX Oymar He
MIPOBOAMIIMCH TOPTH, a TaKXe, €Clid LIeHHble OyMaru, npuoOpeTeHHbIE HAa TOprax y pOCCUHUCKOro
OpraHu3aTopa TOPTOBIM Ha pbIHKE LEHHBIX OyMar, HCKIIOYEHBl W3 CIMCKa IIEHHBIX OyMar,
JIOTYIIEHHBIX K TOpraM, OILICHOYHAs CTOMMOCTb YKa3aHHBIX IIEHHBIX OyMmar ompezensercs B
nopsiake ycraHoBlieHHOM IIpukazom @enepanbHON ciaykObl MO ()UHAHCOBBIM pBIHKaM OT
15.06.2005. N 05-21f3-u. (B pen. Ilpukazop ®CDP PD or 15.12.2005 N 05-884-H,0T
16.07.2009 N 09-2#4-H, ot 10.11.2009 N 09-455-#).

4.3. OneHouHass CTOMMOCTh AaKIMA WHOCTPAHHBIX AaKIIMOHEPHBIX OOINECTB W OOJIUTAIit
MHOCTPAHHBIX KOMMEPYECKHUX OpraHU3allUi, MPOLIeANINX MPOLEAYpPY JUCTUHTAa Ha UHOCTPAHHOM
boHI0BOI OupKe (3a MCKIIOYCHUEM €BPOOOJIUraIiii), MPU3HACTCS PABHOM I[CHE 3aKPBITHS PHIHKA
yYKa3aHHBIX IEHHBIX OyMmar 1o UToram MOCJIEIHEr0 TOProBOro JIHS Ha YKa3aHHOUW (OHIO0BOI Oupxe



nepes] AaToi orpeesieH!s] UX OLEHOYHON CTOMMOCTH. B ciydae ecnu yka3zaHHbIE LIEHHBIE Oymaru
MPOIILJIK TPOIEAYPY JUCTUHTA Ha 2 win Oonee (HOHIOBBIX OMpKax, - MO HTOraM ITOCJIEIHETO
TOPrOBOTO JHs Ha OUprKe U3 MPUBEIEHHOTO HIKE CIIUCKA B TIOPsIIKE YOBIBAHUS UX TPUOPHUTETA!

Ne n/m @®oH/10BbIEe OMPKH, IIEHbI 3AKPBHITHS PHIHKA KOTOPBIX HCNOJIb3YIOTCH MPU
onpeaeJeHUH OIEHOYHON CTOMMOCTH IEHHbIX Oymar
1 3akpbIToe akMoHepHOoe o01ecTBo "Ponmosas oupxa MMBB",
2 OTkpeITOE akImoHepHoe obmiecTBo "DonmoBas Oupxka "Poccuiickas Toprosas Cucrema”;
3 Jlonmonckas ¢ponnosas 6upka (London Stock Exchange);
4 Esponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);
5 Hero-Mopxckas honosas 6upxa (New York Stock Exchange);
6 Hewmernkas ponnosas oupka (Deutsche Borse);
7 Hacnak (Nasdaq);
8 Toxkuiickas ponmosas 6upxa (Tokyo Stock Exchange Group);
9 T'onkonrckas pongosas oupxa (Hong Kong Stock Exchange);
10 [lanxatickas ¢ponmosas oupka (Shanghai Stock Exchange).
11 Awmepukanckas Gpongosas oupxa (American Stock Exchange);
12 Uranesirckas ¢pougosas oupxka (Borsa Italiana);
13 Wcnanckas ¢pongosas oupxa (BME Spanish Exchanges);
14 HUpnanzackas dponmoas 6upxa (Irish Stock Exchange);
15 Kopeiickas 6upxa (Korea Exchange);
16 JIroxcemOyprekas ponnosas oupxa (Luxembourg Stock Exchange);
17 donnosas cupska Ilseiinapun (Swiss Exchange);
18 dongosas 6upka Toponto (Toronto Stock Exchange, TSX Group);

4.4. luBecTUIIMOHHON Jekiaparnueii @oHma He mpeaycMaTpuBaeTcs mpuoopeTeHne GoHIoM
JICHEe)KHBIX TpeOOBaHUN MO 0053aTeNnbCcTBAM U3 KPEAUTHBIX OTOBOPOB, AMCKOHTUPOBAHHE IO
AJCHCKHBIM Tpe6OBaHI/I}IM, COCTaBJIAIOIIIUM UMYIIICCTBO q)OHI[a, HC MMPOU3BOAUTCH.

4.5. KotupoBkH, OOBSBICHHBIE B WHOCTPAHHON BaJllOTE, MEPECUUTHIBAIOTCS B PyOIU IO
Kypcy banka Poccun Ha naty pacdyera CTOMMOCTH YHCTBIX aKTUBOB. KOTHPOBKH, OOBSBICHHBIC B
MPOLIEHTaX OT HOMUHAJIAa IEHHOW OyMaru, epecunThIBAIOTCS B pyOIH.

4.6. B pacuer crouMocTH akTUBOB @DOHIa NPUHUMAETCS TaK Ke JIeOUTOpCKas
3aJI0JKEHHOCTh, BO3HUKIIIAs B PE3YJIbTaTe COBEPIICHHUS CIINOK ¢ akTuBaMu PoHfa.

4.7. Tlopsanok ompeseNieHns BEIMYMHBI 00S3aTENIbCTB, MOAJICKAMUX HCTOTHEHHIO 332 CUET
akTuBOB DOHMA, MPETYCMOTPEH YUETHON MOIUTUKON DoHAA.

5. Ilopsinok popmupoBaHus pe3epBa 1JIsi BO3MELECHHS NMPEACTOALNX PACX0J0B, CBA3aHHBIX C
A0BepUTEJIbHBIM ynpaBiaenuem ITND.

5.1. Pe3epB NpeacTOALIMX pacxOJOB Ha BBILJIATY BO3HATPAXKIACHUS YIPaBIAIOLIEH
KOMIIaHHWH, CHEIUATU3UPOBAHHOMY JIETIO3UTAPHUIO, ayAUTOPY, JIMILY, OCYIIECTBISIONIEMY BEIACHUE
peectpa BiIaleNbIeB MHBECTHIHOHHBIX TaeB Donma, (opmupyercs HapacTalmUM HTOTOM B
TEUECHHE KAJICHIAPHOrO0 rojla MyTeM €ro €KEIHEBHOIO0 YBEJIMYEHUS HA CYMMY, PaBHYIO OJHOM
TpHCTa WISCTHACCAT TATOH (OJHONH TpPUCTA MISCTHACCAT IIECTOM) PACUCTHON BEIMYHMHBI
BO3HArpakJeHUs Ha 1aTy ONpeAeIeHUsS CTOUMOCTH YUCThIX AaKTUBOB.

PacueTnas BenmnurHa BO3HArpaxJaeHus YIPaBISIIOLIEH KOMIIAHUH, CIEHHAITU3UPOBAHHOMY
JETO3UTAPUI0,  AYAUTOPY, JIMIlY, OCYIIECTBISIONIEMY BEICHUE peecTpa  BIAJECIbLEB
WHBECTUIIMOHHBIX TTacB DOH/IA, CUUTAeTCS PaBHOW 00IIeMy pa3Mepy BO3HATPaKIEHUS YKa3aHHBIM
nviaM, npeaycMorperHomy B [lpaBuinax nosepurtenbHoro ympasieHuss @ongom. [Ipu stom mist
ONpPEACIICHUS] PACYETHON BEIIMYMHBI BO3HATPAXKIAEHUSI IPUHUMAETCS 3HAYEHUE CTOMMOCTH YHCTBIX




AKTUBOB HA MOCJEOHIO JaTy €€ OINpEeleeHHUs], NMPEAIIECTBYIOIYI0 JaTe ONPEACIICHUS CYMMBbI
pe3epaa.

Pa3zmep chopmMupoBaHHOTO pe3epBa MPEACTOSIIUX PACXOJ0B Ha BBIIIATY BO3HArPaXKICHUS
VYhpaisiomeii  KOMIAHUM,  CIEHUAIM3UPOBAHHOMY  JICTIO3UTApUIO,  ayAWTOpY,  JIUILY,
OCYILECTBIISIONIEMY BEJEHHE PEecTpa BIa/ebleB MHBECTHLMOHHBIX mMaeB doHna, ymMeHblIaeTcs
Ha CyMMBI BBIIIJIAYMBAEMOT0 YKa3aHHBIM JIMI[aM BO3HATPaXIEHUS 32 YCIYTH, OKa3aHHbIC B TCUCHUE
KaJIEHJapHOT'0 roja.

5.2. 3a cuer umymiectBa, cocrapiustoniero ®oun, Gopmupyercs pesepB Ui BO3MELICHUS
NPEJCTOSIINX PACXOJIOB, CBA3AHHBIX C JIOBEpUTEIbHBIM ympasieHueM Donaom. DopmupoBaHHe
YKa3aHHOT'O pe3epBa OCYLIECTBISAETCA HapaCTaoIUM UTOIOM B TEUEHHE KaJeHJApHOro roja ImyTeM
€ro eXXEeJHEBHOT0 YBEIUUCHHS HA CYMMY, PaBHYIO OJIHOM TPUCTA IIECTHACCAT NATOM (0HO TpucTa
IIECTBIECST ECTOI) pacyeTHOI BEIMYMHBI PACXOOB, CBSI3aHHBIX C JOBEPHUTEIBHBIM YIIPABICHHEM
doHoM.

PacueTHass BennM4MHA pacxollOB, CBSI3aHHBIX C JIOBEPUTENBHBIM yIrpaBieHueM DoHIoM,
MOAJISKALUX BO3MEIICHUIO 3a CUET HMYyIlecTBa, cocrapismomero ®oHpa, cuuraercs paBHOU
MaKCUMaJIbHOMY pa3Mepy yKa3aHHbBIX pacxoJl0B, IPElyCMOTPEHHOMY B MpaBWJIaX JOBEPUTEIBLHOTO
ynpasineHuss @onzpom. [lpu sToM ecim pa3Mmep yKa3aHHBIX PAcXOI0B ONpPENEISIETCS UCXOAS U3
CPEAHEroZI0BOM CTOMMOCTH YUCTHIX akTUBOB DOH/A, AJIs ONPENENeHUs] PACUETHON BETMUNHBI 3THX
pacxofoB IpPUHUMAETCA 3HAUYEHUE CTOMMOCTH UHUCTBIX AaKTMBOB Ha TIOCJIEIHIO JaTy €€
OIIpeJIeJIEHUs, TPEIIIECTBYIOLLYIO JaTe ONPEIEIEHUsI CYMMBI pe3epBa.

Pasmep chopmupoBaHHOTO pe3epBa il BO3MELICHUS MPEICTOSIINX PACX0J0B, CBSI3aHHBIX C
JOBEPUTENNbHBIM yrpaBieHueM @OOHIOM, yMEHBIIAETCS HAa CyMMbl BO3MEIICHHBIX B TEUCHHE
KaJIEHAApHOT'0 ro/la pacXxo/10B.

5.3.He ncnonb3oBaHHbIE B TEUCHHE KaJIEHJAPHOIO rojla pe3epBbl, IPEIyCMOTPEHHBIE B
nyHkre 5.1.u 5.2. Hactosmux [IpaBui, moanexaT BOCCTAHOBJICHHUIO.

He ncnonb30BaHHBIA B Te€UEHHE KaJECHIAPHOTO rojla pe3epB MOAJIEKUT BOCCTAHOBICHHUIO B
MOCJIEAHUIM KaJeHAapHbId JE€Hb T0Ja, a YKa3aHHOE BOCCTAaHOBJIEHUE OTpAXKaeTCs IpPU MEPBOM
OIPENICJIEHUN CTOMMOCTH YMCTBIX AKTHBOB B KaJE€HIAPHOM TOAY, CIEIYIOIIEM 3a KaJeHAApHBIM
rofIoM, B KOTOPOM pe3epB OblT chopMUpOBaH.



