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B.B. leHncosa
MeToauka oLeHKU CTOUMOCTU AKTUBOB

1. Hactosuwas MeTtoguka oueHku ctoumocTu AKTUBOB (ganee - MeToauka) paspaboTaHa u yTBepX/JeHa B COOTBETCTRMM
¢ TpeboBaHmaMK 3akoHopaTtenscTea Poccuiickoin ®eaepaunm M UCNOMb3yeTcsl B YaCTW OLEHKU CTOMMOCTU AKTUROB npu
ykasaHuu UX OLEHOYHOI CTOMMOCTY B OTYETE O AeATeNnbHOCTW [JoBepuTenLHOro yNpaensiowero no ynpasneHunio AKTMBaMu.
2.  Metoauka uCnonb3yeTcs ANnA OnpeAeneHus OLEHOYHOW CTOMMOCTW MMYLLEecTBa, nepegasaemoro B [oBepuTensHoe
ynpaerieHne U OLEHOYHOW CTOMMOCTW aKTUBOB [ANA Uered onpejeneHus BosHarpaxgeHus [oBepuUTensHoro
ynpasnsioLlero.

3. PelHo4Has CTOMMOCTb AKTMBOB PacCuMTLIBAETCA MCXOAA M3 COCTABMAILIMX AKTMBbI CyMMbl AEHEXHLIX CPEACTB Ha
cYeTax M AenosuTax B KPEAWTHBIX OpraHu3aunsax, PbIHOMHOM CTOMMOCTM LEeHHbIX Gymar, a Takke CymMMbl JeGUTOpCKOi
3a0MKeHHOCTH.

4. PblHOYHaA CTOMMOCTb UEHHbIX Bymar onpeaenseTcs UCXOAS W3 KOMWUHMECTBA LEHHbIX BymMar B WHBECTULWMOHHOM
noptchene n OLeHOYHOW| CTOUMOCTH OAHON LieHHoi Bymaru, ecnv uHoe He npeaycMoTpeHo MeToaukon.

5. OueHo4Has CTOMMOCTb UEHHbIX Gymar, [ONYyLIEeHHbIX K TOPram POCCUACKMM OPraHM3aTopoM TOProBAW Ha pbiHKe
LieHHbIX Oymar, 3a ucknioueHnem obnuraumin BHewHux oBnuraumoHHbIX 3aiiMos Poccuiickoii ®egepauu, npuasHaeTcsa
PaBHOW WX PbIHOYHOW LEHE, ONpPeaeneHHoi 3TWM OpraHM3aToOpOM TOProBMKM HA PbIHKE LEHHbIX Bymar B nopsake,
ycraHosneHHom npukazom @COP P ot 09 Hoabpa 2010 r. Ne10-65/n3-H. B cnyvae, ecnu pbiHOUHas LEHA yKa3aHHbIX
LeHHbIX Oymar He onpefeneHa, B TOM YMCMe €Cnv Ha [eHb pacdeTa CTOMMOCTW aKTMBOB POCCWICKUM OpPraHW3aTopoM
TOProBnM Ha pbiHKe LieHHbIX Bymar He NpoBoAUNMCL TOpry, a Takke, ecnu LieHHble Bymary, npuobpeTeHHble Ha Toprax y
POCCWACKOrO OpraHu3aTopa TOProBAW Ha PbiHKE LieHHbIX Bymar, WckniodeHbl U3 cnvcka LeHHbix Bymar, AONyWeHHbIX K
TOpram, oLeHOYHas CTOMMOCTb yKasdaHHbIX LieHHbIX Bymar onpegenseTca B cnefylowem nopsgke:

5.1. ouUeHOYHas CTOMMOCTb WHBECTULIMOHHOIO Nas Naesoro MHBECTULMOHHOMO (POHAA M MNOTEYHOTO cepTUdMKaTa yyacTus
NpU3HAETCs PABHOW UX PACYETHOW CTOMMOCTI Ha AeHb ONpeAeneHns CTOMMOCTU AKTUBOB, @ ECNK Ha 3TOT [eHb pacuyeTHas
CTOUMOCTb MHBECTULIMOHHOrO nas unu UnNoTe4yHoro ceptudukaTa yyacTua He onpedenanach, - Ha NnocnegHuin geHb ee
pacyeta, NnpealwecTByOWMIA OHIO onpeaeneHus CTOMMOCTU AKTUBOB;

5.2. oueHoyHas cToMmocTb obnurauuin, Cpok NoraleHns KOTOPbIX HACTYNWI, NPU3HAETCH PaBHO:

° HOMMHALHOW CTOUMOCTU OBNUraLmii - 4O MOMEHTa NOCTYNNEHWA AEHEXHbLIX CPEACTB B CHET UX MOraleHUs B COCTaB
AKTUBOB;

o HYIIO - C MOMEHTa NOCTYNNEHUA AEHEXHbLIX CPEACTB B CHET MX NOoraleHns B cocTas AKTUBOB;

5.3. B cny4ae HeucnornHeHus npegycMoTpeHHoro obnurauueit obsisaTenbcTBa No BbINNATE CYMMbl OCHOBHOTO A0Nra
OLieHOYHAsi CTOMMOCTb Takux oBnuraumii no WcTedyeHuu 7 [AHEl CO AHSI OKOHYaHMS CPOoKa WCMOMHEHWS YKa3aHHOro
obssatenscTBa onpegenseTca no opmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)],

roe:

S - oueHoYHasn cTOMMOCTb 0BNUrauunin Ha AeHb onpeaeneHna CTOMMOCTY AKTUBOB,

SO - oueHOYHasi CTOMMOCTb yKasaHHbIX OBNMUrauMii Ha AeHb WCTEYEHWA NPedyCMOTPEHHOrO WMW CPOKAa WCMOMHEHWS
06sa3aTenLeTB No BhiNNaTe CyMMbl OCHOBHOTO AONTa;

i - KONMYECTBO MOSHbLIX KANeHAAPHBIX AHE, NPOLLEALIMX CO AHA OKOHYaHWA CPOoKa WCnonHeHus o6a3aTensbeTs No BuInnaTe
CYMMb! OCHOBHOIO A0Nra, NPefyCcMOTPEHHON YKasaHHbIMKU oBnurauusamum;

OLeHOYHas CTOMMOCTb LeHHbIx Bymar npusHaeTcA paBHOA Hynw B crnyyae onybnukoBaHWs B COOTBETCTBUMM C
thefiepanbHLIMU 3aKOHAMW M MHBIMU HOPMAaTUBHLIMW NPaBOBbLIMU akTamu Poccuiickoi deaepaunn cBeaeHWin O NPU3HaHUK
aMuTeHTa BAHKPOTOM MNK O MPUMEHEHUU K 3MUTEHTY npoueayp 6aHKpoTCTBa;

5.4. oueHOYHaA CTOMMOCTb MHBIX LIEHHBIX BymMar Nnpu3HaeTca paBHOM UX NocneaHel pbIHOYHOM LeHe.

5.5. ouUeHOYHas CTOMMOCTb UEHHbIX Bymar oLeHUBaeMbIx OLEHLLMKOM, MPU3HAETCA PaBHOI LIEHE, YKA3aHHOM B NOCneaHem
OTYETE OLEHLLUKA;

5.6. B cnyyae HEBO3MOXHOCTM OMPEAENUTL OLEHOYHYI0 CTOMMOCTb LiEHHbIX Bymar B COOTBETCTBUM C MyHKTOM 5.5
OLIEHOYHas CTOMMOCTb UEHHbIX Oymar npusHaeTcs paBHOW LeHe NpuoBpeTeHusi 3TMX LEeHHbIX Bymar (6anaHcoBoi
CTOMMOCTW);

6. B cnyvae, ecnv Ha MOMEHT OCYLUECTBEHWNA OLEHKM LIEHHON Bymary, HaxoAsLencs B JOBEPUTENLHOM YrpaBneHum,
WH(OPMALMS O €€ PbIHOYHBIX LeHax packpblBaeTCsi HeCKONbKUMM OpraHusaTopamu TOproenu, [loBepuTenbHbIi
ynpaBnsioWwuii 4ns onpeseneHns PbIHOYHON LieHs! BNpaBe CaMOCTOSTENBHO BbibpaTs OpraHusaTopa TOProBnNv HE3aBUCUMO
OT TOro, COBEpLUANUCE Nk Ans KnueHTa caernku Yepes ykasaHHOro opraHu3aTopa TOProBnn Ha pbiHKe LIeHHLIX Bymar.

7.  OueHoyHas ctoMmocTb obBnuraumini BHelwHWX o6GnuUrauvoHHbIX 3aiimMoB Poccuitckoit deaepaumun, UEHHbIX Gymar
VHOCTPaHHBIX rOCYAAPCTB (338 UCKIIOYEHMEM LieHHbIX Bymar, ykazaHHbIX B NyHkTe 8 HacToswen MeToaukm), LeHHbIX bymar
MeXAyHapoAHbIX (PWHAHCOBLIX OpraHMaaunil, a Takke eBpooBNUrauMn MHOCTPaHHLIX KOMMEPYECKWX OpraHuaaLmii
Npu3HaeTCsi paBHOW CpedHen LUeHe 3aKkpbiThs pbiHka (Bloomberg generic Mid/last), packpbiBaemoii HOpPMaLMOHHON
cuctemon "Briymbepr” (Bloomberg). Mpu oTcyTcTBUM Ha AeHb onpefeneHusi OLEHOYHON CTOMMOCTM YKA3aHHBIX LIEHHBIX
Oymar uHopMauun O CpeaHelt LeHe 3aKkpbiTUA pblHKA OLIEHOYHAs CTOMMOCTb YKa3aHHbIX LIeHHbIX Bymar npuaHaeTtcs
paBHOW MocneaHen cpefHel LieHe 3aKpbiTUA PbiHKA, 8 ecni ¢ MOMEHTa NPUOBPETEeHUS LIEHHBLIX Bymar cpepgHsia ueHa
3aKPLITUA PbiHKA HE paccynTeIBaNack, - UeHe NPUoBpeTeHus ykasaHHbIX LeHHbIX Bymar, pacCuMTaHHON No METOAY OLEHKMU
rno cpeaHen CTOMMOCTH.

8. OueHoyHas CTOMMOCTb rOCYAapCTBEHHBIX LieHHbIX Gymar Poccuiickoin deaepaumu U LeHHbIX Bymar WHOCTPaHHbIX
rocyAapcTs, yCroBus amuccun 1 obpalleHus KoTopbix He NpedycMaTpyUBaloT BO3MOXHOCTU X 06paLeHns Ha BTOPUYHOM
pbiHKE, NPM3HaeTCs paBHON LieHe UX NpUobpeTeHNs, paccyUMTaHHOM NO METOAY OLEHKW NO CPeqHei CTOUMOCTH.



B cny4ae ecnv [OXOOOM MO rocyAapcTBEHHBIM LeHHeIM Bymaram Poccuiickon ®epepauum wnu uUeHHbIM Bymaram
WHOCTPaHHbIX rOCYAapCTB, YCNOBUA 3MUCCUN 1 0DpaLleHWs KOTOpLIX He NpeayCMaTPUBAaOT BO3MOXKHOCTH X oBpalueHns Ha
BTOPWYHOM pbIHKE, SIBNAETCH OWCKOHT, TO eCTb pasHuua Mexdy HOMUHaNbLHOW CTOMMOCTLIO LiEHHOW Bymarn v LeHoi ee
npvobpeTeHns, UNW AUCKOHT W MPOUEHT (KYNOH), OUEHOYHas CTOMMOCTb Takux LeHHbix Bymar onpenensieTca ucxoas W3
YCNOBUA WX 3IMUCCUM, COAEPXALUMXCA B pelleHMn O BbiNyCke (AOMOMHUTENBHOM BBINYCKE) UEHHbIX Bymar, v nognexurt
nepepacyeTy Ha AeHb ONpefeneHns CTOMMOCTU AKTWBOB C Y4eTOM PaBHOMEPHOr0 OTHECEHMS AWCKOHTHOro Aoxoja Ha
OLIEHOUHYI0 CTOMMOCTb TakWX LieHHbIX Bymar. [lo MOMeHTa nNepBoro nepepacyeta Takve LeHHble Bymaru oueHuBaloTes no
CTOMMOCTW UX npuobpeTeHuns.

9. OueHo4yHasn CTOMMOCTb aKkuuii WHOCTPaHHBIX akKUMOHepHbix obuwecTe um obnuraunii MHOCTPaHHbLIX KOMMEPYECKMUX
opraHusauunia, npolweawux nNpoueaypy NMCTUHIa Ha WHOCTPaHHoW (hoHaoBOW Bupke (3a ucknioveHwem espoobnurauuii),
NpU3HaeTcs paBHON LieHe 3aKpbITUA PbiHKa YKasaHHbIX LeHHbIX Bymar no utoram nocneiHero TOProBoro AHA Ha yka3aHHoW
toHaoeoi Bupxe nepen AHEM onpeAeneHust UX OLEHOYHOW CTOWMOCTW, a B Crnyyae, ecnv ykasaHHble LeHHble Bymaru
NpoLWy Npoueaypy NUCTUHIa Ha AByx wnu Bonee WHocTpaHHbIX hOHAOBLIX BUpPXKax, - MO UTOraMm NocneaHero TOproeoro
[OHS Ha WHoCTpaHHoW hoHpoBRoW Brpxe, Ha Toprax KOToOpon Bnepeeie 6bina NnpuobpeTeHa ykasaHHas UueHHas Bymara.

10. OueHoyHas CTOMMOCTb aKkUMIA AOMONHUTENBLHOIO BhINYCKA, BKMIOYEHHLIX B COCTaB AKTMBOB B pe3ynbTarte pasMeLLeHus
3TUX aKUMin NyTem pacnpefeneHns cpean akUMOHEpoB WNW NyTEM KOHBEPTaUMW B HUX KOHBEPTMPYEMBbIX LieHHbIX Bymar,
COCTaBMNsBLUMX YKa3aHHble AKTUBbLI, NPU3HAETCA PaBHOW OLIEHOYHON CTOMMOCTW @KL BbINYCKa, NO OTHOLLEHMWIO K KOTOPOMY
Takon BbINYCK ABNAETCA AONONHUTENbHbIM.

OueHo4Hasi CTOMMOCTb aKUMWA AOMOMHMTENbHOMO BbiNyCka, BKMAIOYEHHBIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBepTauuu B
3TW aKuMW akuuWiA, COCTaBMSABLUMX yKasaHHble AKTWBbLI, NPV peopraHnsauun B hopMe NpUcoeavHeHns, NpPU3HaeTcs paBHOW
OLEHOYHOIN CTOMMOCTU aKLMIA BbINYCKa, NO OTHOLLEHWIO K KOTOPOMY TaKoi BbINYCK SIBNAETCHA AoNOnHUTENLHLIM. Ecnn Takas
pblHOYHAs LeHa He onpejeneHa, PblHOYHAA CTOMMOCTb aKUMA OOMNOMHUTENBHOMO BbINYCKA OMNPEAEnsieTcs UCXoasd W3
nocnegHen onpeaeneHHol pbIHOMHOW LUeHbl (cpefHel LeHbl) akuuum npucoeauHeHHoro obLecTBa, YMHOXEHHOW Ha
k03hpULMEHT KOHBEPTaALMN.

OueHo4Has CTOMMOCTb 06nuraymnii 4oNONHWTENBHOTO BhIMYCKA, BKMOYMEHHLIX B COCTaB AKTMBOB B pe3ynbTare pa3melleHuns
nyTemM KOHBEpTaLMWM B HWX KOHBEPTUPYyeMbIX 0DnuWrauui, COCTaBMSBLIMX YyKasdaHHble aKkTWBbl, MPW3HAETCA paBHOW
OLIEHOYHOW CcTOMMOCTU obnuraumii Beinycka, No OTHOLLEHWIO K KOTOPOMY TakoOW BbINyCk SBMSETCA AONONHWUTENbHBLIM. Ecnu
Takasi pbIHOMHAsA LeHa He onpeAerneHa, PbiHOYHaA CTOMMOCTb AOMOMHWUTENBHO pa3MelleHHbIX obnuraumii onpeaenseTca
MCXOAA U3 NocneaHen onpeaeneHHoN peIHOYHOM LieHbl (CpeaHel LeHbl) KOHBEPTUPYEMbIX oBnurauumii.

11.  OueHouHas CTOMMOCTb akuuvid ¢ Bonbluei (MeHbLUEen) HOMMHANBHON CTOMMOCTbLIO, BKMIOYEHHBLIX B COCTaB AKTMBOB B
pe3ynbTate KOHBEPTaAUWW B HUX aKLlMI:‘l, COCTaBnNABLUUX YKa3aHHble akTUBbl, NPU3HAeTCH paBHOFI oueHquoﬁ CTOUMOCTHK
KOHBEPTUPOBAHHBLIX B HAX aKuWi.

OueHoYHasi CTOMMOCTb akUMA TOR Xe kaTeropum (Tuna) ¢ UHbIMU NpaBamu, BKIMKYEHHELIX B COCTaB AKTWBOB B pesynbTaTe
KOHBEPTaLUMM B HWX akuWi, COCTABMSABLUMX YKa3aHHbIe aKkTWBbl, MPU3HAETCA PaBHOW OUEHOYHOW CTOUMOCTW
KOHBEPTUPOBAHHBLIX aKLWHA.

OueHouHas CTOMMOCTb aKUMWIA, BKMIOYEHHBIX B COCTaB AKTMBOB B pesynbTaTe KOHBepTauuu npu apobneHuu akuui,
COCTaBMABLUMX yKa3aHHble akTWBbl, NPU3HAETCA PaBHON OLEHOYHOW CTOMMOCTW KOHBEPTWMPOBAaHHLIX akuWi, AeneHHOW Ha
koadbpuumeHT ApobneHus.

OueHo4yHaa CTOMMOCTb aKUMIA, BKMIOYEHHbIX B cOCTas AKTMBOB B pe3ynbTaTe KOHBEpTauwuu Npyv KOHCONWAAUMW aKkLui,
COCTaBMABLUMX YKa3aHHblE aKTUBbI, MPU3HAETCA PaBHOW OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAaHHLIX aKUMWA, YMHOXEHHOW Ha
KoahpMLUMEHT KOHCONUZALUMK.

MonoXeHus HacTOALWEro MyHKTa MPUMEHSAIOTCS A0 BO3HWKHOBEHWS pPbIHOYMHOW LEHbl akuuid, B KOTOpble Obinu
KOHBEPTUPOBAaHbI akluuu, cocTtaenasLlune AKTWBbI.

12. OueHouyHast CTOMMOCTb aKUMA Unu obnuraumii HOBOTrO BbIMNYCKA, BKMIOYEHHLIX B COCTaBR AKTWBOB B pesynbTarte
KOHBEpPTALUMM B HUX KOHBEPTUPYEMbIX LIeHHbIX Oymar, npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTWM KOHBEPTUPOBAaHHLIX
LieHHbIX Bymar, AeneHHON Ha KonuyecTBo akuuid (obnurauyui), B KOTOpoe KOHBEPTUPOBaHa OAHA KOHBEpTMpYyemasi LeHHas
bymara.

MonoxeHus HacTOALLEro NyHKTa NPUMEHNIOTCH A0 BO3ZHWKHOBEHWS PbIHOYHOW LeHbl akuvin (obnurauwii), B koTopbie Bbinu
KOHBEPTWPOBaHbI KOHBEPTUPYEMBIE LieHHble Bymaru, coctaBnsaBLive AKTUBbI.

13. OueHoyHas CTOMMOCTb aKUWIA, BKIIOYEHHbLIX B COCTaB AKTUBOB B peaynbTaTte KOHBEpTauuu B HUX akuui,
COCTaBMSIBLUMX YKasaHHbIe akTWBbI, NpW peopraHusauun B opMe CRUSIHWA NMPU3HAETCA PaBHOW OLIEHOYHOW CTOMMOCTM
KOHBEPTWPOBAHHbIX LIEHHbIX Bymar, yMHOXEHHOW Ha KOo3hhMLMEHT KOHBEPTALMK.

OueHouyHas CTOMMOCTb akuUWin BHOBb CO3AAHHOrO B pesynbTaTe peopraHusauuv B opme pasgeneHns Wi BblgeneHus
aKkuuMoHepHoro obLiecTBa, BKMIOYEHHBIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEpTALUMM B HWUX akuuil, COCTaBNsABLUMX
yKasaHHble AKTWBbLI, NPU3HAETCA PaBHOW OLIEHOMHOW CTOMMOCTW KOHBEPTUPOBAHHLIX AKUMWIA, AENEHHON Ha KO3ULMEHT
koHBepTauun. B cnyvae, ecnu B pesynbTate pasAeneHus Wnu BbiOeneHus co3jaeTcA ABa unu Gonee akUMOHEpHbIX
obulectea, Ha K03chMUMEHT KOHBEpPTALUUW AEnUTCA OLIEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHBLIX AKUMIA, yMEHbLUEHHas
nponopuuoHanbHO 4one WMyLWecTea peopraHU30BaHHOrO akuWoHepHoro obuiecTBa, nepeaaHHoro  akUMOHEpHOMY
obuecTey, co3gaHHOMy B pe3ynbTaTte pasfeneHnsa Unu BelaeneHus.

OueHoyHasi CTOMMOCTb aKUMA BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHu3aumu B (hopMe BbIAENEHWs aKUMOHEpHOro
oblecTBa, BKMIOYEHHbIX B COCTAB AKTMBOB B pesynbTare WX pacnpefeneHwus cpeaW akLWOHEepOB PeopraHu30BaHHOro
aKkuuoHepHoro obLecTea, NPU3HAETCA PaBHOW HYNH0.

OueHouyHas cTtoumocTb 0Bnurauwii HOBOTO BbINYCKa, BKMIOMEHHLIX B COCTAB AKTMBOB B pe3ynbTaTe KOHBEpTauuu B HUX
obnurauwii, COCTaBNABLUMX YKasaHHblE aKTWBbl, NPU peopraHvM3auun 3MUTEHTa Takux obnuraumii Npu3HaeTca pasBHOW
OLIEHOYHOI CTOMMOCTM KOHBEPTUPOBAHHBIX 0Bnuraumi.

PbiHouHas CTOMMOCTb BKNnagos y4acTHWKOB oﬁmecma (o] orpanquHoﬁ OTBETCTBEHHOCTbIO, naes 4YneHoB
Npou3BOACTBEHHOIO KoonepaTuea, BKIOYEHHLIX B COCTaB AKTUBOB B pesynbTaTte obMeHa Ha HUX COCTaBMABLUMX YKa3aHHble
AKTVMBbI akumi akuvwoHepHoro obuiecTsa, peopraHv3osaHHoro B copme npeobGpa3oBaHns B OGLIECTBO C OrpaHWYeHHO
OTBETCTBEHHOCTbIO WM NPON3BOACTBEHHBLIA KOONEPAaTUB, NPU3HAETCA PaBHOW OLEHOYHOW CTOMMOCTM YKa3aHHbIX akuuin ¢
y4yeTom ycrnoeuin obmeHa.

MonoxeHns absaues nepsoro, BTOPOro M Y4ETBEPTOro HACTOSILWErO NYHKTA NPUMEHSIIOTCH 40 BO3HWKHOBEHMA PLIHOYHOW
ueHbl akumin (obnuraumit), BKIKOYEHHbIX B cocTaB AKTUBOB.



MonoxeHusi ab3aua TPeTbEro HACTOALEro NyHKTa NPUMEHSIOTCA A0 BO3HWKHOBEHUS PbIHOMHONA LEHbI akumil unn 4o
NPOBEAEHWNS UX OLIEHKN OLIEHLLIMKOM.

14. [ins onpeneneHna OLEHOYHOW CTOMMOGTM WHBECTULIMOHHLIX NaeB NaesblX WHBECTULMOHHbLIX DOHAOB, KOTOpble He
TOPryloTCA Ha OpraHW3oBaHHbIX TOprax WCMonb3yeTcs pacyeTHas CTOUMOCTb WHBECTULMOHHOTO nas, packpbitas /
npefocTaeneHHas ynpasnsaioLen KoMnaHuei naesoro MHBECTULIMOHHOIO oHaa.

15. B pacuyer cTOMMOCTM AKTUBOB, €CNW WHOE He MpefyCMOTPEHO HacToAwen MeToaukoid, npuHUMaeTca Takke
Aebutopckas 3aA0MKeHHOCTb, BO3HUKLLASA B Pe3ynbTaTe COBEPLUEHUA CAEnoK ¢ AKTMBaMU.

[e6utopckas 3aa0MmKeHHOCTh NO MPOLIEHTHOMY (KYNOHHOMY) AOXOAY NO COCTABNASAOWMM AKTUBbLI A4EHEXHBIM cpeacTeam Ha
cyeTax v BO BKNajax v LeHHbIM Bymaram npMHUMaeTcsi B pacyeT CTOMMOCTM aKTMBOB B CYMME, UCHUCHEHHON UCXOAN U3
CTaBkM NnpoueHTa (KyNoHHOro A0xoAa), yCTaHOBNEHHON B AoroBope GaHKOBCKOrO cyeTa, aorosope GaHKOBCKOrO BKNada unm
peLeHnm o Bbinycke (0 AONONHUTENBHOM BbINYCKE) 3MUCCUOHHbIX LIEHHbLIX Bymar.

B cnyvae, ecnu AEﬁMTOpCKaﬂ 3a40/MKEHHOCTb, BO3HUKLUAA B pesynbtaTte coBepLleHnsa caenok c AKTMBEIMVI, HE noraweHa no
ncTedeHun 6 MecsueB CO AHA, KOrAa OHa AonkHa ObiTe noralueHa B COOTBETCTBMW C YCNOBUSIMM CAEMOK, CYyMMa 3TOil
3aA0/MKEHHOCTU YMEHbLUAETCs ANA uenen onpeaeneHns CTOMMOCTI YNCTbIX aKTUBOB Ha 30 NPOLEHTOB Ha AeHb UCTEYEHUS!
yka3aHHOro 6-MecsYHOro cpoka, a B AanbHenlleM eXeaHeBHO YMEHbLLAETCs Ha BENUYMHY, onpeaensemyio ucxoas us 30
NPOLIEHTOB rOA0BbIX.

Hebutopckan 3an0MmKeHHOCTL NPU3HAETCS PaBHOW HYM (NorawaeTcs) B MOMEHT WCMOMHeHWsi CAenoK, B pesynbTare
COBEpLUEHUS KOTOPbIX OHA BO3HUKNA.

16. WHble cocTaensiowre AKTUBLI Npasa TpeboBaHWA NPUHUMAIOTCA B pacyeT B crieayioLLei cymme:

16.1.npaBa TpeboBaHMA N0 NEPeYUCNEeHNIo B COCTaB AKTUBOB AeHEeXHbIX CPEACTB (nepeaaqe HanuuHbIX AeHer) - B cymme
NPUYMTAIOWMXCA K NepedyucrieHvio  (nepepade) AeHeXHbIX CPeACTB (HanuuyHbIX  JeHer) COrmacHo  YCroBusM
cooTeeTCcTBylowero obs3arenscTea;

16.2.npasa TpeboBaHua No nepeaaqe B cocTaB AKTUBOB UMYLLIECTBA M/MNU WMYLLECTBEHHLIX NPas — B CYMME OL|@HOYHON
CTOMMOCTW AKTUBOB, NepefaHHbiX B CHET WCNOMHEHUA oueHWBaemoro npasa TpeboBaHWA (MO OLEHOYHOW CTOUMOCTW Ha
AeHb Nepeaaqn Takux AKTUBOB (Mx YacTh)). OueHouyHas cToumocTb npaBa TpeGoBavusi (AeBUTOPCKON 3a40KEHHOCTH)
NPU3HAETCA PaBHO HYNIO B MOMEHT HaAnexallero MCNonHeHWsi COOTBETCTBYIOLLEro npasa TpebosaHus.

17. OueHoYHas CTOMMOCTb KaXO0ro BXOAALEro B COCTaB AKTMBOB OMUMOHA COOTBETCTBYIOLWEro Buaa v cneuvdukaumm,
He obpaujaiollerocsi Ha OpPraHW3OBaHHOM pbiHKE LEeHHeIX Bymar, npuHUMaeTcs paBHOW LeHe Ccnpoca OnuvoHa
COOTBETCTBYIOLLEr0 BUAa W cneuudmvKkaumy, onpeaenseMoi NULOM, UMELWMM obA3aTenbCTBa MO WCNOMHEHUWIO TaKkoro
onuuoHa nubo B COOTBETCTBUM C NapamMeTpamu ONpefAeneHust ero CTOMMOCTM, YCTAHOBMNEHHOW creuvdmukaumen Takoro
onuuoHa, B cnydae ecnu npemus Gebina onnadena/nonyyeHa. Mpu OTCYTCTBUM fGaHHLIX O LEHe ChNpoca ONUWOHA
COOTBETCTBYIOLETO BUAA M cneuucmvkalum, He obpallalolierocs Ha OpraHW3oBaHHOM PbIHKE LUeHHbIX Bymar, ot nuua,
umelowero obAsaTenscTBa Mo MCMOMHEHWIO Takoro onuuoHa nuMbo B COOTBETCTBMM C NapameTpamu OnNpeaeneHusl ero
CTOMMOCTH, YCTAHOBINEHHON CrieuucrkaLmMein Takoro onuMoHa, OLEHOYHas CTOMMOCTb OMLMOHA NPU3HABTCS PaBHOI HYMIO.
Mo mMomeHTa onnarkl/nonyveHnsi NpeMUi OLIEHOYHAA CTOMMOCTL ONUMOHA, He 06PaLLAIOLIErOCsH Ha OPraHN30BaHHOM pbiHKE
LieHHbIX Bymar, npuaHaeTcsi paBHOMN HymMio.

18. OueHouHas cToumocTs o6sAsaTenscTB (BKMloYas 0BA3aTENbCTBA MO HECEHWIO WNWM BO3MELLEHWI0 HeoBGXOoaUMbIX
pacxofoB), NoANeXalux UCNOMHEHNIO 3a CYET COCTaBMALMX AKTUBBI UMYLLECTBA (MMYLLECTBEHHbIX npae), npusaHaeTcs
pasHo:

- 06A3aTensCT8 N0 NEPeqMCNeHN0 [AEHEeXHbIX CPeAcTB (nepedaqe HanmuuHbIX AEHer) - B CYMME NpUYUTAIOWMXCA K
nepeymcreHnio (Nnepeaaye) AeHe)HbIX CPeACTB (HanMYHbIX AEHEr) COrMacHo YCoBUSM COOTBETCTBYIOLEro 0653aTensCTaa;
-0BasaTenscTes nNo nepegade MMyLLECTBa W/MNKU WMYLLIECTBEHHBIX MPaB — B CYMMEe OLIEHOMHOW CTOMMOCTM AKTWUBOB,
nony4eHHbix [oBepUTENbHbLIM YNPaBnsAOWMM B CYET WCNONHEHUs Takoro obsizaTenbcTBa, ONpefensieMol Ha AeHb
onpegeneHns oLeHOYHON CTOMMOCTU AKTVUBOB.

19. CroumocTb umcTbix AktueoB (NAV) onpegensietcA kak pasHaLa MeXay PbIHOYHOW CTOUMOCTbIO AKTUBOB U
obnzaTtenscTBamMu B COCTaBe KpPeaAWTOPCKON 3aA0MKEHHOCTH, NOANEXALLUNMW UCNOSIHEHUIO 3a c4eT AKTUBOB.

BblpaxeHHble B WMHOCTpaHHOW BanioTe AKTMBRI U 00s3aTenbCTBa, NOANEXALME WCMOMHEHUI0 33 cYeT AKTWUBOB,
NPUHAMAIOTCH B PACYeT CTOMMOCTM YWUCTLIX aKTMBOB B pybnsax no kypcy LlenTpansHoro 6aHka Poccuiickoi ®eaepaumn Ha
AEHb onpeaeneHna CTOMMOCTM YUCTbIX aKTUBOB

20. He npuHMMalOTCH B pacyeT CTOMMOCTW AKTUBOB:

20.1. Ha4yucneHHbIN NPOUEHTHbLIA (KYMOHHBIM) A0X04 NO LUeHHbIM Bymaram, COCTaBNSIOWMM AKTVBLI, B cnyvae ecnu
yKasaHHbIA [OXO4 BKMIOMEH B OLEHOYHYKD CTOMMOCTb TakuX LEHHbIX Bymar, a Takke B cnydyae onyGnukoBaHusi B
COOTBETCTBUM C pedepanbHbIMM 3aKOHaMW W WHBIMW HOPMaTMBHLIMW NpaBoBbiMU akTamu Poccuiickoit Pepepaumm
CBEAEHWA O MPOCPOYKE WCNOMHEeHMA 3MWTeHTOM obssaTenscTBa NO BbINMATE YKA3aHHOrO [0XOAa WM CBEAEHWH O
nNpMMEHeH K aMUTeHTy npoueanyp 6aHkpoTcTBa;

20.2. 06BbABNEHHbIE, HO HE NOMYYEHHbIE AUBUAEHALI NO aKLUMAM, COCTABNAOLWMM AKTUBbI;

20.3. HauMCreHHbIe, HO He MONyYeHHbIe 10X0AkI N0 UHBECTULIMOHHLIM NAsM 3aKPLITLIX MaeBbiX UHBECTULMOHHLIX (hOHIO0B,
COCTaBnALWMM AKTUBLI;

20.4. Ha4MCrneHHbIe, HO He NoNyYeHHbIe NnaTexu no obs3aTenscTeam (BbINNATLI MO UNOTEYHLIM CepTMdMKaTam y4acTus),
TpeboBaHNA No KOTOPLIM (KOTOPbIE) COCTABNAIOT MNOTEYHOE NOKPLITUE, AOMIO B Npase obLuei COBCTBEHHOCTU Ha KOTOPOE
YAOCTOBEPAIOT UNOTEMHbIE CepTudrKaThl y4acTus, COCTaBNAOLWME AKTUBLI.

21. [losepuTenbHbli ynpaensawowuWiA Brpase uameHaTe MeToguky ¢ cobniogeHuem TpebosaHuii 3akoHogaTenbCTBA
Poccuirckoin egeparnm u HopmaTuBHbIX akToB LleHTpanbHoro BaHka.

22. B cnyuyae uameHennsa Metoaukm [loBeputensHelid ynpaensawowmin nybnukyeT B cetn MHTepHeT no agpecy: www.open-
am.ru lMonuTuky B HOBOW peaakUMM C YYeTOM BHECEHHbIX M3MEHEeHWH He nodaHee 10 kaneHOapHbIX OHER [0 OHA WX
BCTYNMEHWUSA B CUNY.



