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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamMu A4S MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

1. TEPMUHbI U ONPEQENEHNA

AreHT — opuanyeckoe nuuo, C KOTopbiM [loBepuTernbHbIA YyNpaBnsioWwMin 3ako4mn AOroBop, NpeamMeToM KOTOpOro
ABNSETCS MOMCK AreHTOM MOTeHUMarnbHbIX MHBECTOPOB, 3aMHTEPECOBAHHbLIX B 3aknyeHun [oroBopoB AOBEPUTENBHOIO
ynpaBneHns LeHHbIMK Bymaramu, OeHeXHbIMW CpeAcTBamu, npedHasHauYeHHbIMW ANs COBEPLUEHUS COENOK C LeHHbIMU
Bymaramu n (Mnun) 3aknoYeHns 4OroBOPOB, ABMALLUMXCA NPOU3BOAHLIMU (DUHAHCOBBLIMWU UHCTPYMEHTaMW, UMEIOLLNIA NPaBo
OT UMeHU W1 3a cyeT [oBepuTenbHOro ynpasnslowero 3aknioyatb [1orosopbl AOBEPUTENLHOIO YMpaBreHWs LEeHHbIMU
BGymaramu, OeHeXHbIMW cpeacTBamW, MNpedHasHa4YeHHbIMW AN COBEPLUEHUS COEMOK C LeHHbiMM Bymaramu u (unm)
3aKIN0YEHNSA [OrOBOPOB, ABNSIOLLMXCA NPON3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMM, ECNN Takoe NpaBo MpPeaycMOTPEHO
COOTBETCTBYIOLMM [OroBOPOM Mexay AreHtom u [loBepuTenbHbIM  YNPaBnsiowmM, WMELWMn NpaBo NPUHUMATh
OOKYMEHTbl, Heobxoaumble AnA  3aknoveHusi/npekpalleHs/maMeHeHns  [loroBopa  AeHeXHbIMU  CpeacTBamu,
npegHasHayYeHHbIMW ONA COBEpLUEHUs CAENOK C LeHHbIMM Bymaramu n (Mnu) 3aknoyveHus LOroBOpOB, SBMASIOLWMUXCS
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

AKTUBbI — IeHeXHble CpeAcTBa, nepefaHHble YupeauTenem ynpasneHusa JoBepuTenbHOMy ynpasnstolieMy no [Jorosopy,
(PUHaAHCOBbIE WHCTPYMEHTHI, nNpegycMoTpeHHble [Mpunoxennem Ne2 k [orosopy "Ycnosus Ctpaternii ynpaenexHus" ans
cooTBeTcTByOLWe CTpaTerny ynpaBreHus, a Takke OeHEeXHble cpefactBa M obObekTbl [OBEpUTENbHOrO YnpaBreHus,
COOTBETCTBYWOLLME TpeboBaHNSM HOPMAaTUBHbLIX NMPaBOBbLIX aKTOB U AonycTumble CTpaTternsmm ynpasneHusi, nonyvyaemble
[oBeputenbHbIM  YNpaBnsOWMM MPU  OCyLLEeCTBreHnn [OoBEpUTENBHOIO YMpaBneHus B COOTBETCTBMM C YCMOBUSIMU
[HoroBsopa.

AHKeTa — cobupatenbHoe noHATMe Ans AHkeTbl KnueHTa - dousmyeckoro nvua, AHkeTbl KnveHTa - opuandeckoro nuua,
AHKeTbl NpeacTaBuTens KnueHTa, AHkeTbl BbirogonpuobpeTtatens, AHKeTbl GeHedmumapa, (opMbl KOTOPbLIX YTBEPXKAEHb! B
yCTaHOBMNEHHOM nopsiake [oBepuTenbHbIM YPaBsAoWMM U PACKPbIThl HA cainTe [JoBepuTeNnbHOrO YNpasrsioLero B CeTm
NHTepHeT no agpecy: www.open-am.ru.

HdoroBop — [loroBop [OBEPUTENLHOIO YNpaBreHus LEeHHbIMW Bymaramu, OeHEeXHbIMU CpefcTBamMu, NpeaHasHayYeHHbIMU
ONS COBEPLUEHWUSt COENMOK C LeHHbIMM Oymaramm u (Mnu) 3akmnoYeHns [OroBOPOB, SABMSAOLIMXCA NPOM3BOSHLIMA
(PUHAHCOBBIMU MHCTPYMEHTaMK, BKIOYas BCe NPUIOXeHusi K Hemy (aanee — Joroeop). MpunoxeHus k Jorosopy aBnstoTcst
€ro HeoTHLEMIIEMOW YacThbio.

HdoBeputenbHbIY ynpaBnsowmi /| YnpaBnsitowmn:

MonHoe HanmeHoBaHMe Ynpaensiowero: O6WwecTBO ¢ OrpaHUYeHHOM OTBETCTBEHHOCTLIO "YnpaBnswLwasa KoMnaHuaA
"OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpasnstowero: 000 YK « OTKPbITUE»

MecTto HaxoxaeHusa n noutoBbin agpec: 115114, Poccuickan ®epepauus, r.Mockea, yn. KoxxeBHuuyeckas, aom 14,
cTpoeHue 5

WMHH 7705394773

OI'PH 1027739072613

TenecboH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec anekTpoHHoM noyThl: help@open-am.ru

Appec cavita B ceTu VIHTepHeT (CanT loBepuMTenbLHOro ynpaBrnsiiowero): www.open-am.ru

JInueHana npodeccnoHanbHOro y4YacTHUKA pbiHKA LieHHbIX Oymar Ha ocyLlecTBreHWe OesTEeNbHOCTU MO YrpaBeHUIo
UeHHbIMK Gymaramum oT 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHnyeHusi cpoka AencTBus, BolaaHa PenepansHon
KOMMCCUEN No PbIHKY LieHHbIX Bymar, nepeodopmneHa baHkom Poccum 3a Homepom Ne 045-07524-001000.

JoBeputenbHoe ynpaBlrieHue — ocyLlecTBlieHne [oBeputenbHbIM ynpaenawWwnmMm OT CBOEro UMeHM 3a Bo3HarpaxaeHune B
TEYEeHNe OnpeaerieHHoOro CpoKa HPUANYECKUX W (PaKTUYECKUX AENCTBUA C nepedaHHbIMU eMy B [JoBeputenbHoe
ynpasneHne n npuHagnexawmmm Yypegutento ynpaBneHus AKTMBaMn B MHTepecax Yupeautens ynpasneHua.

KoHdmpaeHumanbHasa mHdopmMaums - nHpopmaumsi, NO3BOnsoLLas ee obnagaTtento Npy CywecTBYOWMX UM BO3MOXHbIX
obCcTOATENBCTBAX YBEMUMUUTbL L0OXOAbl, U30exaTb HeOonpaBOaHHbLIX PACXOAO0B, COXPaHUTbL MOJIOXKEHME Ha PbIHKE WK
nony4nTb MHYIO KOMMepYecKyto Belrogy. K koHduaeHumansHon nHdopmaumm, B HaCTHOCTU, OTHOCATCSA:

e [OesaTenbHOCTb [I0BEpUTENBHOIO YyNpaBnsoLwWwero u YupeauTensi ynpasneHus U X UHBECTULMOHHBbIE HAMEPEHMS;

e niobas MHdopMauusi, OTHOCALLAACA K pa3Mepy M CTOMMOCTM AKTMBOB YYpeauTens ynpaBrieHusl, a Takke cOenok c
AkTMBamMu, 3aknoyeHHbIMKN [loBepuTenbHbIM YNPaBnsiowmMM B COOTBETCTBUM C HACcTOALWMM [JoroBopowm;

e niobas nepenucka mexay [loBepuTenbHbIM YNpaBnswowWum 1 YupeamTenem yrnpasneHust.

KoHhnuKT nHTepecoB - Hanuuue y [1oBepuUTENBLHOIO yNpaBnsitoLLEero, YIeHOB Er0 OPraHoB yrnpaBreHus, paboTHUKOB, Nuu,
OEeNCTBYIOLNX 3a ero cHeT, OTAENbHbIX €ro KNMEHTOB, KOHTPOMPYHOLWNX Y MOAKOHTPOSIbHBIX NNL, ABASIOLNXCSA TakOBbIMU B
COOTBETCTBUM C MOANYyHKTaMu 24 un 25 nyHkta 1 ctatbu 2 PepepanbHOro 3akoHa ot 22 anpens 1996 roga N 39-03 "O
pbIHKE LiEHHbIX Oymar”, uHTepeca, oTIIMYHOro OT MHTepecoB KnneHTa, npu coBepLlleHMn Mo HECOBEPLLIEHUN FOPUANYECKMX
n (Mnn) hakTUYECKUX OENCTBUN, BANSAIOLUX HA CBA3AHHbIE C OKasaHneM ycnyr [JoBepUTENbHOrO ynpaBnsiowero MHTEpPEeChI
ero KnueHra.

OTBeTCTBEHHbIe JMUA - UYreHbl OpraHoB YynpaerneHust [OBEepuUTENbHOrO ynpaBnsawowero, ero paboTHUKM, nuua,
OelcTBylOLLME 3a €ro CYeT, eCnu yKasaHHble nuua B CUMy CBOWX OOJMKHOCTHbIX O6SI3aHHOCTEW, UMW 3aKMHOYEHHBLIX C
[oBepuTenbHbIM yNpaBnswoLWUM LOTOBOPOB, UMM MO MHBIM OCHOBAHMUSIM Y4acTBYHOT B COBEpLUEHMM NMMOO HECOBEpPLUEHUM
IopUANYECKNX U (MNn) pakTNYecknx 4enCcTBUin.

MepBoOHa4YanbHbIN B3HOC:

- MUHUManbHas CyMMa [JEHEeXHbIX CPeACTB, KoTopas AofkHa ObiTb nepepjaHa [doBepuTenbHOMY YMpaBnsolleMy B
[oBeputenbHoe ynpaBneHve, Npu MEPBOM MEPEYUCIIEHUMN OEHEeXHbIX cpeactB B oaHy CrpaTtervio ynpaBneHusi, 3a
uckntoyeHnem Ctparternm ynpaeneHusi, ansa Kotopon npegycmoTtpeH Cpok gencteust CTpaTerum ynpaeneHus;
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamMu A4S MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
- MUHMMarnbHasi CymMMa [EeHEXHbIX CpeacTB, KoTopasi OoImkHa ObiTb nepegaHa [doBepuTenbHOMY YyrnpasnsiioleMy B

[JloBeputencHoe ynpaBneHuWe, NpU KaXaoM NepeuucreHvun AeHeXHbIX cpedcTB B ofHy CTpaTervio ynpasrneHust npu
YCIoBUM, YTO COOTBETCTBYIOLEN CTpaTermelt ynpasneHnus npegycMoTpeH Cpok fencteus CTpaTerum ynpasneHus.

MNMepunop oxnaxaeHUs CPOK (MCHNCAIAEMBIN B KarleHAaPHbIX AHSX), YKas3aHHbIA B YBEAOMIIEHUM O pacnpeaenieHMn akTMBoB
B pamkax gosepuTenbHoro ynpaeneHus ([Mpunoxenne Ne7 k dorosopy), nubo cpok, ans Ctparterum ynpasneHus «Bceno-
rogHas», B 14 (Y4eTbipHaguaTb) KaneHaapHbIX AHEN, B TeYeHne KOToporo YupeauTenb ynpasneHus Brpase obpatutbes, B
nopsiake, yCTaHOBMEHHOM HacTosawmM [loroBopoM, k [loBeputensHoMy yrnpasnsiowemy 3a Bo3spatom [lepBoHayanbHOro
B3HOCca 6e3 BbinnaThl [loBepuTensHOMY ynpasnsioLlemMy Bo3HarpaxaeHus. Hayanom teyenus cpoka lNepuoga oxnaxaeHus
ABNseTcs Aarta nocTtynnenus NepBoHavansHoro B3Hoca Ha CyeT [loBepuTenbHOro ynpaensioLero.

MNpocTtan anekTpoHHas noanucb (M3M1) JoBepuTenbHOro ynpaBASAOLWEro — aHanor COBCTBEHHOPYYHOW nogmucu
Mpeacrasutensa [JoBepntenbHOro ynpasnsioLLero 1 nevyaTun, npeactTaBneHHoN:

- B Buge cneumnanbHon nometkn «lloanucaHo M3 OO0 YK «OTKPbLITUE», eHepanbHbIi avpekTop "
npocTtaensemon B CoobLueHnax B popme ONEKTPOHHbIX AOKYMEHTOB, pasMelleHHbIX [loBepuTenbHbIM ynpasnsowmm B
JInyHom kabuHeTe;

- B Buge CoobueHnit B dpopme ONEeKTPOHHbIX AOKYMEHTOB, OTMpaBneHHbIX [loBepuTenbHbIM YNpasnsawowmM ¢ agpeca
3MNeKTPOHHOW NoYThl: signed@open-am.ru.

MpocTtas anektpoHHasa nopanuck (M3M) Yupeantena ynpasBneHuAa - aHanor COGCTBEHHOPYYHON noanucu YupeauTens
ynpasneHus, npeactasneHHbin B Buae Koga noarsepxaeHuns. [Npoctas anekTpoHHas NoANNCh, COBEPLUEHHas NoCpeacTBOM
ncnonb3oBaHus Koga noaTeepxaeHus, noateepxaaeT dakT (pOpPMMPOBaHMSA 3MEKTPOHHOW MNOAMNUCU Y4ypegutenem
ynpasnexuns. Kog nogteepxaeHus B onpedeneHHbix CormaweHneM o6 3aneKTpoHHOM JokyMeHToobGopoTe (IMpunoxexune
Ne12 k [JoroBopy) cryyasix HanpasnsieTcs YJpeauTenio ynpasneHus Ha Homep MoOunbHOro TenedoHa nocpeacTBOM
KopoTkoro TekctoBoro coobuieHns (SMS/SMS-coobLueHust).

PacuyeTHbI nepuop — nepvog BpeMeHW CO AHS Havana AevicteBus [orosopa/nmocTynneHus lMepBoHayanbHOro B3HOca B
CtpaTervio ynpaBneHus Mo pacuyéTHyl daTy unvM nepvod BpeMeHu ¢ npedblgyliert PacyeTHOM pdaTbl MO TeKyluyo
pac4€THyto aaty.

CoobLeHue - noboe coobLyeHne, Niobov JOKYMEHT, B TOM Y/Che yBeAOMIEHNE, 3asABreHne, OTYETHOCTb [loBepuTenbHOro
ynpasensoLiero, Hanpaensemoe [JoBepuTenbHbIM yNpaBnsowWwmyM unv Yypegutenem ynpasneHus Apyr Apyry B npouecce
ucnonHeHua [orosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpaBlieHWsl, paccuuTbiBaemasi B Mopsiake,
npegycMoTpeHHOM MeToauKol OLEHKM CTOMMOCTUM AKTMBOB, SIBMSOLLENCA BHYTPEHHUM [OOKYMEHTOM [JoBepuTEerbHOro
ynpaensaLLero, packpbiTol Ha CaiiTe [JoBepUTENBHOMO yNpaBnsioLLero.

CrpaTterna ynpaBneHusi/ctaHpapTHaa Crpateruss ynpaBneHUss — KOMMNMEKC paspaboTaHHbiX [loBeputenbHbIM
ynpaenswLWKYM Npasun n NpuHUUNOB (OPMMPOBaHMS COCTaBa M CTPYKTypbl AKTMBOB, Haxoaswwuxcsa B [oBepuTenbHOM
ynpaBneHun, a Takke MeToaWK, NOAXOAOB, KOTOPbIMW OH PYKOBOACTBYETCH MNpW OCYLLECTBNEHUN [LOBEPUTENBHOIO
ynpaBneHusl, pasnuyatowmnxcs Habopom aktneoB. OTHeceHne [doBepuTenbHbIM ynpaensowmm CTpaTerum ynpasrneHnst K
cTaHgapTHow CTpaTtervn ynpaBneHus onpegeneHo B MNpunoxenun Ne2 k [orosopy "Ycnosusa Ctpaternii ynpasneHus'".

Cpok penctBus CtpaTernm ynpaBrieHUsi — CPOK, YCTaHaBMMBaeMbI B YBEAOMIIEHMN O pacnpeaeneHun akTuBOB B pam-
Kax goseputenbsHoro ynpasnenus (MpunoxeHue Ne7 k [loroBopy) npu Kaxkgom nepevncrneHun AeHexHbix cpeacts B Ctpa-
Terno ynpasneHusi, Ans KOTOPOWM NpeaycMOTPeH Takon cpok dencteusa CTpaTternv ynpasnenus. Hayanom TeyeHus cpoka
dencteua CTpaTernn ynpasneHus saBnseTcs Aata nonyvyeHus YBedoMIeHns o pacnpegerneHnm akTuBoB B pamkax JoBepu-
TENbHOro yNpaBreHusl, yKkasaHHasi B COOTBETCTBYIOLLEM YBEAOMIEeHUN O pacrnpeaenieHn akTMBOB B paMKax 4oBepuTenb-
HOro ynpaeneHus, nnbo gata, criegytowas 3a AHEM OKOHYaHWUS MpeAblayLiero cpoka Aencreus CtpaTterny ynpasneHus, B
cnyyae npoaneHus (MporoHrauumn) cpoka aencteus Ctparternm ynpaeneHus.

CuyeT [loBepuTenbHOro ynpasnsiowero — 6aHKOBCKMIA cyeT [JoBepuTesibHOro yrnpaBnstowero, OTKPbIThI B KpeauTHOM
opraHusaumun, npegHasHadeHHbI ONs nepeyncrieHnss OeHexXHbIX CpeacTB Yupeautenem ynpaeneHus B [doBeputensbHoe
ynpaerneHue, peKBU3UTLI KOTOPOTro ycTaHoBMEeHb! B Mpunoxenun Ne11 k [orosopy.

YBeaomneHve o pacnpeneneHnn aktuBoB (YBeaomrneHue o pacnpeaerieHMM akTMBOB B paMKax AOBepUTeNIbHOro
ynpaBneHus) — nopy4yeHve Yypeautens ynpasneHusi, CocTaBneHHoe no dopme, yctaHoBneHHon B [Mpunoxennn Ne7 k
[Oorosopy.

Yupeautenb ynpaBneHusi (KnueHT) - topuguyeckoe nuuo vnv uUsMyeckoe nuuo, 3aknouusliee ¢ [oBepuTenbHbIM
ynpasensowmmM floroBop u nepeaasLiee [loBeputensHomy ynpasnstowemy AKTvBbl B [loBepuTenbHOe yrnpaBneHuve.

OneKTPOHHbIN AOKYMeHT - CoobLleHne (OOKyMEHT), B KOTOPOM UHGOpMaUms NpeacTaBrneHa B 3NeKTPOHHON dhopmMe.

AnekTpoHHas noanuckb (3M) - nHdopmaums B aNeKTPOHHOW opme, KOTopas NMpUCOeAuHeHa K APYron nHdopmauun B
3NEKTPOHHON hbopme (MognucbiBaemMon MHopmMauumn) nnm uHeiM obpasom cBs3aHa C TakoW MHGOPMaUMen n Kotopas
ncnonb3yeTcs AnA onpefeneHus nuua, nognuceisarolero nHgopmaumto. OTHoweHns CTOPOH O NOPSAKE MCNONb30BaHNUS 1
cratyce Ol perynupytotcs [Mopsigkom obmeHa coobueHusimu (MpunoxeHne Ned k [orosopy) um CornaweHnem o6
3NeKTPoHHOM AokymeHToobopoTe (Mpunoxenne Ne12 k JloroBopy).

JToBGble MHblIE TEPMUHBI, 3HA4YEHNEe KOTOPbIX HEe onpedeneHo B pasgene 1 [JoroeBopa, MCNONb3YTCA B 3HAYEHUUN, KOTOpOe
npuaaeTcs UM 3aKOHOM MIM MHBIMW MpPaBOBbIMKU akTamu Poccunckon depepauun, BKIHOYAs, HO, HE OrpaHMYMBAsChb,
HOpPMaTMBHBLIMY akTamu B cdepe PMHAHCOBLIX PbIHKOB, PErynupyloLmX BeINycK 1 obpalleHne LeHHbIx Oymar B Poccuinckon
depepaumm, ocyllecTerneHne npodeccnoHansHON A4eATENbHOCTU Ha pbiHKE LieHHbIX Bymar Poccuiickon depepauum, a npu
OTCYTCTBUM B yKa3aHHbIX akTax onpefeneHnin Takux TEpMUHOB — B 3HaYEHUMW, NpUAaBaeMoOM TakMM TePMUHAM B MpakTuke
paboTbl POCCUMINCKMX NPOHECCUOHATNBHBIX Y4aCTHUKOB PbiHKA LIEHHbIX Bymar.
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2.1. Hacrosawwmn [loroBop siBNsieTcs cTaHaapTHow copmoint [JoroBopa AoBepuTenbHOro ynpasneHus (popmon gorosopa
npucoeavHeHus), yteepxaeHHon [loBepuTenbHbIM YyNpasBnalowWmMM, W onpegensetr Mnopsgok WM YCrnoBus nepepayn
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenibHOE ynpasrieHue M OCyLlecTBneHns [oBeputesibHbIM ynpaBnsowmm
[oBepuTenbHoro ynpaeneHns AKTMBaMM, a Takke perynupyet OTHOLIEHUS Mexay YdpeauTenem ynpasneHus u
[loBepuTenbHbIM ynpasnsawowmM (Bbllle M Aanee coBMecTHO — "CTOpOHbI"), BO3HMKAOLWME B MpoLecce WCMOMHEHWs
[orosopa.

B cooTtBeTcTBUM ¢ [JoroBopom Yupeautenb ynpasneHust nepeaaet [oBepuTensHOMY ynpaBnsoLeMy AeHexXHble cpeacTsa,
npegHasHayeHHble [Ans COBEpPLUEHMSA COENOK C UEeHHbIMM Oymaramm v (Mnuv) 3aKknYeHWs OOrOBOPOB, SABMSOLLMXCA
NPOU3BOAHBIMW (DMHAHCOBLIMU MHCTPYMEHTaMu, B [JoBepuTenbHoOe ynpasreHne, Wunn uHaHCcoBble UHCTPYMEHTbI, €Cru
aTo npegycmoTtpeHo MNpunoxeHnem Ne2 k forosopy "Ycnosusa Ctpartervin ynpasnenusa” ana cootBeTcTBytowen Ctparernm
ynpaBneHus, a [loBepuTenbHbIN yrnpaBnswwuin obs3yeTcs 3a BO3HarpaXKgeHue OCYLUECTBMSATb ynpaBreHue 3TMMU
AKTMBaMn, a Takke [AeHeXHbIMU cpeacTBaMuM U LUEHHbIMM Oymaramu, nonydaembiMu B npouecce [oBepuTenbHOro
yrnpaBneHusi, OT CBOEro UMEHN 1 B MHTepecax YupeauTens ynpaBneHus B Te4eHne cpoka aenctausa [lorosopa.

2.2. [loroBop He sBNsieTcss ny6nu4yHonm ocdepTon B cMmbicrie ctatbu 426 paxpaaHckoro kKopekca Poccuiickon
®depepauun. [loBeputenbHbIA YNpaBrnslOWMA BnpaBe oOTKa3aTbCs OT 3aknioyeHusi [loroBopa 6e3 o6bscCHeHus
NPUYUH TaKoro oTkasa.

[oBepuTenbHbIV yNpaBnaoLWmMn oTkasbiBaeT B 3aknoveHun [loroBopa Yypeautenio ynpasneHus, Npu3HaHHOMY HarnorosbiM
pe3snaeHTom CLUA B cooTBeTCTBMM C ycrnoBusaMu HacTosiwero [lorosopa. OnpeaenerHve Hanoronnatensiyka CLUA ykasaHo
B AHKeTe, dhopma KOTOPOIN packpbiTa Ha cavite [JloBepuTenbHOro ynpasnsoLlwero B ceTn VIHTepHeT no agpecy: www.open-
am.ru.

2.3. YupeguTenb ynpaBrneHus B COOTBETCTBUM cO cTaTben 428 [paxpgaHckoro kogekca Poccunckon depepauun
npucoeanHseTcs K [loroBopy n 06a3yeTcs BbINOMHATL BCE NPeAyCMOTPEHHbIE UM YCMNOBUS.

3akntoueHne [orosopa mexay JoBepuTenbHbIM yNpaBnsaowmMM 1 YYpeguTenem ynpaBneHus OCyLLEeCTBSETCA B nopsake,
YCTaHOBNEHHOM HacTosALWMM [JoroBOpoMm, MyTeM MOMHOro 1 6e30roBOPOYHOro NPUCOeanHEHVsa Yypeautens ynpasneHus K
Joroeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxgaHckoro kogekca Poccunckon depepauunm n Bcex
NPUMNOXEHUA K HeMy, SABMSALWUXCA HEeoTbeMNeMOor 4acTbio [loroBopa, 3a WCKIHOYEHMEM TeX YCIOBUMW, KOTOpble
cornacoBaHbl CTopoHamu npw 3akniodeHun [oroBopa B YBeAOMNEHUM O pacnpefeneHnnm akTMBoB B pamkax
[OBEPUTENBLHOIO YNpaBrieHusi, NpeAcTaBNeHHOM Yypeautenem ynpasneHus cornacHo tpebosanusam n.3.1. [Joroeopa no
copme Mpunoxerus Ne7 k [lorosopy.

Onsa npucoeavHenns k [orosopy (akuenta [orosopa) Ydypegutenb ynpaeneHws npegoctasnset [JoBepuTenbHOMY
ynpasnsowemMy 3aasneHue o npucoegunHeHun k [Jorosopy no dopme lMpunoxernuna Ne 5 unn Ne6 k Jorosopy, a Takke
YBepgomneHue o pacnpegeneHny akTMBOB B pamMkax AOBepUTenbHoOro ynpaenexus no gopme Mpunoxenusa Ne7 k [lorosopy
B crnydae Bblbopa Yupegutenem ynpaeneHus CrpaTtermu ynpasneHus, Ans kKoTopow npedycmotpeH Cpok aencteus
CtpaTernn ynpaBneHusl, U NOMHbIA KOMMMEKT Hagnexaiie odOpMIEHHbIX JOKYMEHTOB B COOTBETCTBUM C MOMOXEHUAMMU
[orosopa.

CTOpOHBI MCXOAAT M3 TOro, YTO MoanucaHne 3asBrneHus O npucoeavHeHun K [JoroBopy cCTano BO3MOXHO MOTOMY, YTO
YupeauTtenb ynpaBneHuss BHUMaTenbHO npo4dvTan [JoroBop co BCEMM MPUIOXEHUSMU K HEMY W Bbipasun CBOE MOMHOe ”
6e30roBopo4HOE cornacme co BCemu ero nyHKTamu, Bknoyas MNpunoxexns k lorosopy.

Mopnucanwne MpocTton anekTpoHHon nognuceto (M3MM) Yyupeoutens ynpaeneHnst 3assneHns o npucoeguHeHum k Jorosopy
n(unn) NHbIX JOKYMEHTOB NyTeM BBeAeHWs nMMbo nepegayn ynorHOMOYEHHOMY COTpPYAHUKY AreHTa Koga noaoTBepkaeHus
ABMNSETCS Haanexalwum noaTBepXaeHnem nognucaHust [lorosopa n(unu) MHbIX AOKYMEHTOB YypeauTenem ynpaBneHus u
cobnoaeHust X NMCbMEHHON hopMbl.

Mepepaya Yupeantenem ynpasneHusa Aktusos [loBeputensHomy ynpasnsowemy B [losepuTensHoe ynpasneHue no foro-
BOPY NyTeM 3auncrnenuns/nepeaadn AeHexHbIx cpeacTs Ha CyeT [loBepmTenbHOro ynpasnsowero n/mnm LeHHelix bymar Ha
cyeT geno [loBepuTenbHOro ynpaBrsowWwero SBNSeTCH KOHKMIOAEHTHbIM AevictBuem (nosegeHnem CTtopoHbl [loroBopa —
Yupeautens ynpasneHus), Takke CBUAETENbCTBYIOWUM O MPUHATMM YypeauTenem ynpaeneHus ycrosun [lorosopa B ue-
nom, npuaHaHum cebst CtopoHori no [JoroBopy v cornacum BbIMOSHSATE Er0 YCIOBUSA.

dakTom nognucaHus 1M npegocTaBnexus [JoBepuTenbHOMY ynpaBnsiowlemMy 3asiBNeHuss o npucoeguHeHun k Jorosopy,
paBHO, Kak 1 NpoaoshkeHne aencteusi [JoroBopos, 3akntoveHHbix Ao 01.05.2020r., B cnyyae ecnu ycnosusimm Ctparterum
ynpaBneHusl, BblbpaHHOW YupeauTenem ynpasreHus, NpesycMOTPeHO NpuobpeTeHne WHBECTULMOHHBIX MaéB MaeBbIX
WHBECTULUMOHHBIX (DOHOOB, HaxoOAWMXCA nog ynpasneHueMm [JoBepuTenbHOro ynpasrnsiowero, Yypeautens ynpaBneHus
3as9BNAeT 0 CBOEM OTKa3e OT nornyyeHus oT [JoBepuTenbHOro ynpasnsowero yBegoMreHuii o HamepeHnm npuobpectu 3a
CYeT WMMyLLEeCTBa, HaxoOdWerocs B [OOBEpUTENbHOM YynpaBneHun no [loroBopy, ykasaHHble WHBECTMLUMOHHbIE nNau;
NpuHYMaeT O0BOCHOBAHWE COBEPLUEHWUS CAENKM C yKa3aHHbIMW WHBECTULMOHHLIMW MasMu; NoATBepXaaeT COOTBETCTBME
TaKoW cAenku nHTepecam Ydpeautens ynpaerneHusi. O60CHOBaHWE COBEPLLUEHNS CAENOK C YKasdaHHbIMU MHBECTULIMOHHBIMU
nasimm cogepXuTcs B onucaHum Ctparterum ynpasneHus, BbibpaHHOW YypeauTenem ynpasneHust.

2.4. [loBepuTenbHbIA YNpaBRsoLWMIA 3aknoyaeT ¢ Yupegutenem ynpaeneHus [1oroBop npu ycnosuu, 4To YupeauTtenem
ynpaBneHusi npefocTaBreHa Bcs Heobxooumasi MHopMauus M Bce [OOKYMEHTbl B COOTBETCTBMM C TpeboBaHMsIMU
HacTosLero [loroBopa, ¢ y4eToM nonoxeHun n.2.2. [lorosopa.

2.5. [loroBop HOCUT OTKPbITbIA XapakTep U packpbiBaeTcs Ha cante [JoBepuTenbHOro ynpasnstowero B cetm NHTepHeT no
agpecy www.open-am.ru, 3a uckniodeHnem [lpunoxeHus Ne13 k [orosopy. [Jorosop, Bkntoyasa [MpunoxeHne Ne13,
packpbiBaeTcst [loBepuTenbHbIM yrnpasnsiowmm B JIMMHOM KabuHeTe Ha yka3aHHOM calTe Mno agpecy: Www.open-am.ru.

2.6. B cootBeTcTBMM € N.1 cT.450 MpaxkgaHckoro kogekca Poccunckon ®epepaumm, CTopoHbl 4OroBOpPUIMChE, 4To [loBepu-
TenbHbIN yNpaBnsoLWmMn MMeeT NpaBo BHOCUTbL uameHeHus B [lorosop v (unu) MNpunoxexus k [JoroBopy, ABnsioLmMecs ero
HEOTHLEMIIEMON YacTbto, B OHOCTOPOHHEM Nopsiake, 6€3 npeaBapMTENbHOIO COrnacoBaHnsi ¢ YypeauTenem ynpasneHus
unu nocnepytoLLero ogobpernst Yupeautenem ynpaBneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamMu A4S MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

M3meHeHuns, BHeceHHble [loBeputenbHbIM ynpasnswowmm B [loroBop u (unu) Mpunoxexus k [JoroBopy, BCTyNarT B CUNY 1
cTaHoBATCA obssatenbHbiMM ana CtopoH no uctedyeHun 10 paboumx gHenm co AHA packpbitua [JoBeputenbHbIM
ynpaBnsoLWMM HOBoW pefakummn Oorosopa u (unu) MNpunoxenuii k [JoroBopy Ha cante [oBepuTenbHOro ynpaensioLwero B
ceTn NHTepHeT No agpecy www.open-am.ru, 3a UCKIIYEHNEM N3MEHEHWUIA, BHECEHHbIX [JoBEpPUTENbHBIM YNPaBnsAoLWUM B
Mpunoxenne Ne13 k JoroBopy, a ecnv 6onbLUMIA NEPUOA BPEMEHW AN UX BCTYNIIEHUS B CUITY NPEAYCMOTPEH JOKYMEHTOM,
yTBEPXKOALMM COOTBETCTBYIOLLME M3MEHEHWUS, TO B AEHb, YKasaHHbI MpW packpbiTUM HOBOW pedakumm [orosopa Ha
cante [loBepuTenbHOro ynpaenstoLLero B cetn IHTepHeT no agpecy www.open-am.ru.

N3meHeHns, BHeceHHble [loBeputenbHbIM ynpasnswowmm B [MpunoxeHne Ne13, BcTynawT B cuiy U CTaHOBATCA
obs3atenbHbiMu Ana CTopoH no nctedennn 10 paboumx gHer co AHS MX pa3MelleHns [JoBepuTenbHbIM YNpaBnsowmm B
JNuyHom kabuHeTe Ha cavite [loBepuTenbHOro ynpasnswoowero B cet VHTepHeT no agpecy _www.open-am.ru, a ecnm
BonblUMin Neprmoa BpeMEHU ANS MX BCTYNNEHWs B CUMy NPefycMOTPeH AOKYMEHTOM, YTBEPXOAlLMM COOTBETCTBYHOLME
N3MEeHeHusl, TO B [AeHb, YKasaHHbI Mpu packpbiTum HoBOM pefakumm [oroBopa B JlIMuHOM KabuHeTe Ha cavite
[osepuTenbHOro ynpaensioLero B ceTn VIHTepHeT no agpecy wWww.open-am.ru.

Takoe packpbiTue/pasmellieHne npusHaeTcsd CTopoHamu Hagnexawym YyBeAOMIeHVWeM YupeauTens ynpaeneHus o
BHECEHUN wu3MeHeHun B [oroBop u (unu) [punoxeHwn Kk [oroBopy, B TOM 4YWCME O HaMepeHuun npuodpecTtu
WHBECTULMOHHbIE NaW MNaeBblX WHBECTUUMOHHbIX (OOHAOB, yMNpaBneHue KOTopbiMU ocyllecTBnseT [loBepuTenbHbIv
ynpaBnawLWunin, aTon yBeOOMIIEHNS SIBNAETCS COOTBETCTBEHHO AEHb PACKPbITUA B CETU VIHTEpHET no agpecy www.open-
am.ru /aeHb pasmelleHus B JIMuHOM KabuHeTe Ha canTe [JoBepuTeNbHOro ynpasngaoLwero B cetu VIHTepHeT no agpecy
www.open-am.ru.

2.7. N3ameHeHns n/vunu gononHeHnst B HacToswmn [loroeop, B TOM Yvcne B [punoXeHnst K Hemy, BCTyNMBLUNE B CUIY, paBHO
pacnpoCTpaHsTCA Ha Bcex YypeauTenen ynpaeneHus, 3aknoumBlivx [JoroBop nyTem NPUCOEOMHEHUSA K HACTOsLLEMY
[oroBopy, B TOM 4ucne Ha YypeauTenen ynpasreHus, 3aknoumBwmx [JoroBop paHee AHA BCTYNMEHWs B Cuny
COOTBETCTBYIOLUMX U3MEHEHUN W/Mnn JONONHEHUA K HacToswemy [loroBopy, a Takke Ha nuu, 3aknioumslumx [lorosop u
nepegaswnx Aktuebl B CTpaTernn ynpasnenus "lMunenHas”, "OntumansHas", "Mpemnym nntoc”, "Mpemnym”, "CtabunsHas
nntoc”, "PeiHoyHasa nntoc”, "ArpeccuBHasa nntoc”, "®yHaameHTaneHaa nntoc”, "CtabunbHas", "PeiHoyHas", "ArpeccuBHas”,
"®yHpameHTanbHasn", "AnroputMuyeckan” paHee OHs1 BCTYMINEHWS B CUITY COOTBETCTBYHOLLMX U3MEHEHUI N/UNN AONONHEHWIA
K HacTosilwemy [orosopy.

2.8. Bce [oroBopbl goBepuTenbHOro ynpaeneHus ¢ [lpunoxeHnsmu K HWM, Bknodas [JoroBopbl, K KOTOPbIM
npucoeamHunuce Yupegutenu ynpaenenus o 01.11.2014r. (k Ctpaterum ynpaBnenus "JluHenHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabunbHasa nntoc”, "PeiHovHas nnitoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbHas nnoc”,
"CtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas"), B Tom yncne vyepesd AreHToB MNMAO "XaHTbl-MaHcuinckmn
6aHk OTkpbiTne" (aBnsetca npasonpeeMHnkom OAO Bank "OTKPbITUE") u AO "Otkpbitne Bpokep" (npexHee
HaumeHoBaHne - OAO "Bbpokepckui gom "OTKPbLITUE"), npekpawator cBoe gewnctene c¢ 01.11.2014r., Yupegutenu
yrpaBneHus cuyuTalwTca npucoeauHuBwMMmuca K [oroBopy, HOBas pefakuus KoToporo yreBepxaeHa [pukasom
"eHepanbHoro gnpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Onsa JoroBopoB, 3akntoyeHHbIX [loBepuTenbHbIM ynpasnsaowmm ¢ Yupegutenamu ynpasneHusa go 01.11.2014r., K koTopbim
npucoeauHunucb Yupeautenu ynpasneHuns o 01.11.2014r. (Ctpaterum ynpaenenusi "lluHeiiHas", "OnTumarnbHas’",
"Mpemnym nntoc”, "Mpemuym”, "CtabunsHas nntoc”, "PeiHovHas nntoc”, "ArpeccuBHast nntoc”, "®yHaameHTanbHas nnoc”,
"CtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTaneHan") NpUMEHSATCA NONOXEHNst HOBOW pefakumm dorosopa 1
MpunoxeHn k Hemy, BcTynuelen B cuny ¢ 01.11.14r. c nocneayowmmMm U3MEHEHUSMN U ONONHEHNAMN.

2.9. C 01.11.2014 roga HOBbIMW Ha3BaHUAMM Hxecnedyowmx CTpaTternii ynpaBneHunst ABnsoTcs:
Tabnuua Ne1

CTtapoe HauMeHOBaHue HoBoe HaumeHoBaHue
CTpaTteruv ynpasneHus CTpaTternm ynpasneHus

Crparterus "lMpemuym nnroc”

CtpaTterus ynpaBrneHus " "
CrpaTternsa ynpaBneHua "OntumanbHas

"CnekynatuHasa"

Crtparterus ynpaBneHus "lMpemuym"

Ctpateruna "CrtabunbHasa nnioc" Crtparterus ynpaBneHus "CtabunbHasa"
CrtpaTterus "PbiHo4YHas nnioc” CtpaTterus ynpaBneHus "PbiHo4YHasA"
Crparterns "ArpeccuBHas nnioc" CrpaTternsa ynpaBneHus "ArpeccuBHasa"
CrtpaTteruna "®yHpameHTanbHas nntooc" CrtpaTterua ynpasneHusa "®yHpameHTanbHaa"

Bce 3akntoyeHHble JoroBopbl (no CTpaTterMsim ynpaBreHust CO CTapbiMM HaMMEHOBaHUSMU, yka3aHHbIMU B Tabnuue Ne1
HacTosLero nyHkta [oroBopa) nyteM npucoeavHeHusi Kk Hactoswemy Jorosopy, ¢ 01.11.2014 roga npupaBHMBAOTCA K
HoroBopam (no cooTBeTcTBYyOWMM CTpaTernsiMm ynpaBneHWsi ¢ HOBbIMU HaMMEHOBaHUSIMU, yka3aHHbIMU B Tabnuvue Net
HacTosLero nyHkTa [Jorosopa).

2.10. C 27 Hos16ps1 2017 roga HOBbIMU Ha3BaHUAMU Hukecneayowmnx CTpaTernii ynpaBneHust SBRsiOTCA:
Tabnuua Ne2

Ctapoe HaMmMeHOBaHue HoBoe HaumeHOBaHue

CtpaTteruv ynpaBneHus CtpaTternv ynpaBrneHus

CrtpaTterusa ynpaBneHus "CTpykTypmpoBaHHasn" CrtpaTterusa ynpasneHnus "PaunoHanbHasn"
CrtpaTterusa ynpaBneHus "CtpykTtypupoBaHHasllnioc" CrtpaTterua ynpasneHus "PauvoHanbHasllnioc"

Bce 3akntouyeHHble, NyTeM npucoeauHeHus Kk HacTosiwemy [doroBopy B nepuog Ao 27 Hosbps 2017 roga, Ooroeopbl no
CTtpaTternsam ynpaBneHusi cO CTapbiMU HaMMEHOBaHWUsIMU, ykasanHbiMM B Tabnuue Ne2 Hactosiwero nyHkta [dorosopa,
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
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O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
npupasHuBaloTca K [JoroBopam no cootBeTcTBYOWMM CTpaTerysam ynpasneHusl C HOBbIMW HaMMEHOBaHUSAMM, YKa3aHHbIMU
B Tabnuue Ne2 HacTosiero nyHkTa [JoroBopa.

2.11. HauuHasa c 01 wmiona 2019 roga Ctpatervm ynpaBneHuns «ArpeccuBHasy, «OnTuManbHas», «AnroputMuyeckas»
npucoeauHeHbl k CTpaTterun ynpaeneHus « PaumoHansHasaMnocey:
Tabnuua Ne3

Crtpaternm ynpasneHnus go 01.07.2019 r. CrtpaTternm ynpaBnenus ¢ 01.07.2019 r.

Crtpaterus ynpaBneHus "ArpeccuBHas" Crtpaterus ynpaBnenus "PauvoHanbHasnioc"
Crtparterus ynpaBneHus "OntumanbHasa"
CrtpaTterus ynpasneHus "Anroputmmyeckas”

Bce 3akniodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy B nepuog go 01.07.2019 roga, [dorosopbl Mo
Crpaternam ynpasnenus go 01.07.2019 r., ykasaHHeim B Tabnuvue Ne3 HacToswiero nyHkTa [JoroBopa, NpMpaBHMBAOTCS K
Oorosopam no Ctpaternu ynpaenenusi «PaunonaneHaslntocy, ykazaHHon B Tabnuue Ne3 HacToswero nyHkTa Jorosopa.

2.12. HauvHas c 01 oktabpa 2020 roga Crtpaternst ynpaeneHust «[loTeHumanbHas» u CTpaterns ynpaBneHus
«PauvoHanbHas» npucoeauHeHbl k CTpaterny ynpaeneHns «ponoHrmpyemas»:
Tabnuua Ned

Crtpaterum ynpasnenus go 01.10.2020 r. Crtpaternm ynpaBneHnus ¢ 01.10.2020 r.
Crtpateruns ynpaBneHus "loTteHunanbHasa" Crtpaterus ynpaBneHus "lponoHrupyemasn”
Crtparterus ynpaBneHus "PaunoHanbHasa"

Bce 3akniouveHHble, nyTem npucoeanHeHus k HacToswemy [orosopy, B nepuog go 01.10.2020 roga [orosopbl no
Crtpaternam ynpaBneHusa «lloTeHumanebHas» u «PaunoHanbHasi», ykasaHHbiM B Tabnuue Ne4 HacTosilero nyHkTa
Horosopa, npupasHuBatoTcs k [loroBopam no Ctpateruun ynpasneHus «ponoHrnpyemas».

2.13. HauunHasa c 15 ceHtabpsa 2020 roga Crtpaterns ynpaenenuns «PaunoHanbHasalnoc» npucoeguHeHa k Ctpaternn
ynpasnexunsa «CbanaHcmpoaBaHHasgsRUB»:
Tabnuua Ne5

Crtparternm ynpaBneHusi go 15.09.2020 r. Crtpaterum ynpaBneHus ¢ 15.09.2020 r.

CrtpaTteruns ynpaesneHus «PaunonanbHaslnioc» CrtpaTterus ynpaBneHus «Cb6anaHcupoaBaHHasRUB»

Bce 3akniodeHHble, nyTem npucoeguHeHust Kk Hactosiwemy [orosopy, B nepuog go 15.09.2020 roga [doroBopbl no
Crtpaternm ynpasneHusa «PauuoHanbHasllnioc», ykasaHHon B Tabnuue Ne5 HacToswero nyHkta [lorosopa,
npupasHuBatoTcs k [lorosopam no Ctpatermuu ynpasnerHusa «CbanaHcmposaHHasgRUBY.

2.14. TMonoxeHus nyHkTa 2 n noanyHkTa 6.3. MNpunoxenus Ne3 « O6wumii nopsaok pacyeTa Bo3HarpaxaeHus [JoBeputernsHo-
ro ynpasnstoLlero» K Hactosiwemy [orosopy, B pegakumax [Jorosopa, ytBepxaeHHbIX [Npukaszamu Ne Mp-20190205-1 ot
«05» cpeBpansa 2019 r. n Ne Mp-20190220-1 ot «20» deBpansa 2019 r., npumeHsitoTca Kk oTHoweHussM CTOpPOH C Aathl
BCTynneHus B cuny [lorosopa.

2.15. B cnyyae, ecnu ycnosusi Ctpaternn ynpasneHus npegycMaTpuBaloT NpUobpeTeHne CpoYHbIX LOrOBOPOB (KOHTpak-
ToB), 6230BbIM aKTUBOM KOTOPbIX SABNSATCA (DOHAOBbLIE MHAEKCHI, LieHHble Bymaru, BanoTHbIE Napbl UMW ApYyrue CpoYHble
[oroBopbl (KOHTPaKThl), TO NpUobpeTeHne U peanusaums (MCNonHeHWe/noraweHne), B TOM YUCe AOCPOYHAs, yKa3aHHOro
CPOYHOro KOHTpakTa OCYLLECTBMSIOTCA B COOTBETCTBUM CO cneumduKaumern COOTBETCTBYIOLLErO OMUMOHHOIO KOHTpakTa
aMuTEHTa (Nvua, OCYLLEeCTBMBLUErO BbIMYCK NMPOU3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa/KOHTpareHTa no OMuUMOHHOMY KOH-
TpakTy).

B cnyyae, ecnu ycnosust Ctpaternvn ynpasneHus npegycMaTpuBaloT npuobpeTeHne NpousBOAHbIX (PMHAHCOBBLIX MHCTPY-
MEHTOB - BHEOMPXKEBBIX OMUMOHHBIX AOroBOpOB, 3akntodaembix ¢ AO «OTkpbiTue bpokep» (B HacToswee Bpems MAO baHk
«®K OTkpbITHEY, B CBA3M C NpekpaweHnem geatenbHoctn AO «OTkpbiTne Bpokep» nytem peopraHusauuv B chopme npum-
coeanHeHus k NMAO baHk «PK OTkpbITME»), TO MpUobpeTeHe N peanm3auus (UICNOMHEHWE), B TOM YiCne AOCPOYHas , yKa-
3aHHOrO CPOYHOrO KOHTpakTa OCYLUEeCTBMSETCS B COOTBETCTBUM CO crneuudurkaumenn COOTBETCTBYIOLLENO OMUUOHHOTO KOH-
TpakTa, BKMYeHHOro B coctaB AkTuBoB KnveHTta no [oroBopy, pa3smelyeHHor Ha canTe MAO baHk «®K OTtkpbiTve» no
appecy https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuundunkaLus cCooTBETCTBYHOLLEIO OMNLM-
OHHOro KOHTpakTa bGbina pasmelleHa Ha caiTe 6pokepa AO «OTkpbiTe Bpokep» no agpecy https://open-broker.ru/ B pas-
aene [JokyMeHTbl 1 packpbliTue nHopmauun/CTpykTypHble npoaykTel/ BITPU - gokyMmeHTbl N0 BHEOGMPXKEBBIM NPOU3BOAHBLIM
UHaAHCOBBIM MHCTPYMEHTaM), a Takke Ha canTe banka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B
yacTtm 3aknodeHHbIx ¢ AO «OTkpbITUe Bpokep» B Mpouecce AOBEPUTENBHOIO yNpaBrneHnsi BHEOMPXKEBBIX OMLMOHHBIX AOro-
BOPOB, NMpasa 1 06513aHHOCTN MO KOTOpbIM GbIny nepeaaHbl banky BT (MAO).

3. MOPAOOK 3AKIIOYEHUA OOIOBOPA

3.1. Ona 3akniodeHuss JoroBopa Yupeautenb ynpaBneHuss obsisaH npenocTaBuTb [oBepuTenbHOMY YyNpaBnsiowemy
3asBneHue o npucoeanHeHun no gopme MpunoxeHns Ne 5 nnu Ne6 k Jorosopy, aanee — 3asiBneHve o NPUCOeAnHEeHUn, a
TaKkke MHble JOKYMEHTbI, NpeaycMoTpeHHble MNpunoxennem Ne8a/lpunoxeHnem Ne86 k [lorosopy.

YKasaHHble B HacTosILLEM MYHKTE JOKYMEHTbI NPeAoCTaBNaTCa cnocobamu, yctaHoBrneHHbIMU B Mpunoxernun Ne4 k doro-
BOpY.

[okymeHTbl odopmnaoTes B odunce [loBeputenbHOro ynpaenstowero/AreHta nnm nocpeactsomM JinuHoro kabmHeTa.

3.2. [loroBop BCTynaeT B cuny C AaTbl NPUCBOEHUS MHBECTULIMOHHOIO Npoduns YypeauTtenio ynpasrneHus, Nnpu ycrnosun
npenocTaBneHns BCEX HeobxooumbiX [AOKYMEHTOB W 3auvcrieHus/mepepadm AKTMBOB Ha cuyeTa [loBepuUTENbHOro
ynpasnsoLero.
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3.3. Hém BcTynneHusa B cuny [lorosopa, 3akntoyeHHoro Ao 01 uioHa 2016 roga, cuuMTaeTcsl AeHb, B KOTOPbIA AKTUBbI
nepBoHayanbHO 3auyucneHbl Yypeautenem ynpasneHus Ha CdeT [loBepuTenbHOro ynpasnsiiowero B MWHUManbHOM
pa3mMmepe, NpeaycMOTPEHHOM COOTBETCTBYOLEeN CTpaTernen ynpaBneHus.

3.4. Ecnn AKTuBblI YupeauTtens ynpasneHus He noctynunu [oeputensHomy ynpaenswoowemy B TedeHue 180 (Cra
BOCbMWAECATW) [HeA C JdaTtbl noanucaHus 3asBreHvus O npucoeanHeHun/yBegomneHnss (0OpMIIEHHOrO COrnacHo
MpunoxeHuno Ne7 "YBegomneHne o pacnpegeneHun akTMBOB B paMkax JOBepuTenbHoOro ynpasneHus” Kk [lorosopy B cnyvae
Bbibopa Yuypegutenem ynpaeneHus CTpaTteryu ynpaeneHusi, ong kotopow npegycmoTpeH Cpok pgenctBusi Ctparterum
ynpaBsneHus), To [loBepuTenbHbIA yNpaBnsooWwuii ocTaBnseT 3a cobon npaBo 0Tka3aTb B 3akroveHun [Jorosopa. B Takom

cnyyae npasa n o6sa3aHHocTu y CTopoH [loroBopa He Bo3HukatoT. [pu atom [loBeputenbHbIn ynpasnsaoLwmMn MeeT npaso
Ha BO3MeLLEHME NMOHECEHHbIX PacXo4oB.

4. CPOK IEACTBUA OFOBOPA U NOPAOOK MPEKPALLEHUA OFOBOPA

4.1. [Jorosop pewncrteyeT B TeveHue 5 (MATn) net co gHs BCTynneHus B cuny [JoroBopa (nanee - Cpok gencteus Jorosopa).
B cnyuvae, ecnu nocne BcTynnenuss B cuny [loroBopa [lepBoHavanbHbIi B3HOC nocTynui B ele ogHy Crtpateruto
ynpasnexusi, To Cpok aencTena [JoroBopa HauMHaeT NCUYMCNATECH C AaThbl MOCIEAHEro 3auncneHns (nepepacnpeneneHus)
cymMbl MNepBoHavansHoro B3Hoca B niobyto Ctpartervio ynpasneHus.

B cnyyae Bbibopa Yuypegutenem ynpaeneHuss CTpaTterum ynpaBneHus, Ans KoToponm npegycmoTpeH Cpok [encteus
Crtpateruu ynpasneHusi, Cpok gencrteusa [Jorosopa He MoxeT ObiTb MeHee Cpoka aencteusa Ctpaternm ynpasrneHus.

B cnyyae Bbibopa Yupegutenem ynpasneHus CrpaTernv ynpasneHus, And KOTopon npegycmoTpeH Cpok aencteus
CtpaTernn ynpasneHus, Kaxgoe 3ayncrneHne AeHexHbIXx cpeAacTB Ha CueT [loBepuTenbHOrO ynpaBnsiowero npusHaetcs
MepBOHavyanbHLIM B3HOCOM COrNAcHO NpefocTaBfieHHOMY [loBepuTenbHOMY ynpaBrsiowemy Yypegutenem ynpasreHus
yBegomneHuio no dopme [Mpunoxenna Ne7 "YBegomrneHue O pacnpefeneHun akTMBOB B paMKax [OBEpUTENbHOro
ynpasneHus".

B cnyyae Bbibopa YupeguTenem ynpasrneHnus Ctpaternv ynpasrneHus, Ana KOTOpOW npegycMOTpeHa BO3MOXHOCTb Npo-
Anexus cpoka Ctpartermmn, ecnv no okoH4YaHun cpoka CTpaTternv ynpasneHus YupeguTtenem ynpasneHus He 6bino nogaHo
YBegomneHue o pacnpeieneHny akTMBOB B pamMkax JOBEPUTENbBHOrO ynpasneHus ¢ TpeboBaHneM O NOMHOM BbiBoAe AKTU-
BoB no cpopme lNMpunoxenns Ne7, To cpok CTpaTerumn ynpaBneHns npognieBaeTcs Ha CPOK, yka3aHHbIN B YBEOAOMMEHUM O
pacnpegeneHn AKTVBOB B pamKkax AOBEPUTENbHOrO ynpasrieHusi, NpeJoCcTaBneHHOM Npu nepefaye akTMBOB B ynpasre-
HWe, a CPOK AeNCTBMA JoroBopa npoanesaeTcs Ha cnegytowme 5 (MATb) neT Ha yCrnoBusaX, YCTaHOBMEHHbIX AeWCTBYIOLEN
penakuuen Jorosopa.

4.2. Ecnn Hn ogHa 13 CtopoH JoroBopa Ao uctedeHusa Cpoka gencteus JoroBopa NMcbMeHHO He 3asBuna apyro CTopoHe
0 CBOEM HaMepeHun NpekpaTuTb ero gencteme, To [loroBop cumMTaeTcs NPoAneHHbIM Kaxabli pa3 Ha cnegytowme 5 (Matb)
NeT Ha yCcroBusX, YCTaHOBMEHHbIX AENCTBYIOLEN peaakuuen florosopa.

4.3. [lencteue [loroBopa npekpaLlaeTcs B CNeayoLmx cryyasx:

- OQHOCTOPOHHEro oTKasa YupeauTtens ynpasneHus oT [loroBopa - He no3gHee 2 ([ByXx) MecsLeB CO AHS NpedoCTaBreHns
[oBepuTenbHOMY ynpasnsiowemy YypeguTeneM ynpasneHus yBedomIeHns o BbiBoge AKTMBOB Mo dopme lMpunoxeHns
Ne7 "YBepomneHue o pacnpegeneHum akTUBOB B paMKax AOBEPUTENBHOMO ynpaeneHus” Kk [loroBopy ¢ ykasaHvem UHGOp-
Mauum o0 BblBOAE AKTMBOB B pas3mepe MOMHOro ocratka no Bcem CTtpaTtervsam ynpaereHus, 3a UCKITIYeHeM cryyasi no-
CTYNNeHns AeHeXHbIX cpeacTs B nobyto CTpaTtermio ynpaBneHns B pa3mepe He MeHee [epBOHayanbLHOro B3HOCa nocrne
BO3BpaTa AKTVBOB Y4peauTernio ynpaBneHns CornacHo ykasaHHoMy YBEAOMITEHMIO O pacnpeaeneHnmn akTMBoB;

- OAHOCTOPOHHero oTkasa [JoBeputenbHOro ynpasnsioLiero ot [loroBopa - He nosgHee 1 (OgHoro) mecsiua co AHS Hanpas-
nexHns [oBeputenbHbIM yNpasBnsiowmm yBeaoMIeHnss 06 04HOCTOPOHHEM OTKase OT MCMONHeHWs HacTosiwero [orosopa.
YBegomneHne o6 0gHOCTOPOHHEM OTKase OT ucnonHeHuns [loroBopa HanpasnseTcs B MMCbMEHHOM BuAe NOCpeACTBOM MoY-
TOBOW CBfI3U 3aKa3HbIM NUCbMOM C YBeAOMIIEHMEM O Bpy4eHun NMbo BpyyYeHnem nod pocrnvcb HapodHbiM nMbo Ha agpec
3MNEKTPOHHOW NOYThl YUYpeauTens ynpaBneHus, ykadaHHbI B AHKETe;

- B UHbIX Crny4asix, NpeayCMOTPEHHbIX AENCTBYIOWMM 3aKkoHoaaTensctBom Poccuiickon ®epgepauun.

C uenbto Bo3Bpata [epBoHayanbHOro B3Hoca B TedeHue [MNepropa oxnaxaeHusa KnveHT obsizaH npepoctaButb [oBepu-
TenbHOMY ynpasnsoLeMy YBeJOMIIEHNE O pacnpeneneHnn akTMBOB B paMKkax OBEPUTENbLHOro ynpasneHus (MpunoxeHne
Ne7 k Jorosopy) c TpeboBaHMem 0 NOMHOM BbiBoAe AKTUBOB [0 UcTeyeHUus [epuoaa oxnaxaeHus.

YKa3saHHble B HACTOSILLEM MYyHKTE JOKYMEHTbl NPeAOCTaBNsATCS Yypeautenem ynpasreHust cnocobamu, ycTaHOBNEHHbIMM
B [NpunoxeHun Ne4 k [lorosopy.

HokymeHTbl odpopmnsiorcs B oduce [JoBeputenbHOro ynpasnstowero/AreHta wnu, nNpyv  HanmMuun  TEeXHWYECKOW
BO3MOXHOCTK, nocpeacTsom JInuHoro kabuHeTa.

4.4. B cnyyae npekpaweHus [Jorosopa [JoBeputenbHbIA yNpaBnsloLWMin paccymMTbiBaeT BO3HarpaXKgeHme B yCTaHOBIIEHHOM
MpunoxeHnem Ne3 k [JoroBopy Ans cooTBeTcTBYloLWen CTpaTernm ynpasneHus nopsake.

4.5. lMpu npekpalweHnn [doroBopa (gocpoyHOM npekpalleHnn [orosopa), [oBepuTenbHbI ynpaBnsowmiA OCyLecTBnaeT
nepegady (nepesoa) AKTMBOB YYpeauTerno ynpaBneHus No PeKBM3MTaMm, yka3aHHbIM B YBeOOMIIEHUWM O pacnpeaerneHun
aKTMBOB, ohopmneHHom cornacHo lMpunoxeHuto Ne7 "YBegomMneHne o pacnpegeneHmm akTMeoB B pamkax JOBEPUTENBHOro
ynpaenexusa" k [JoroBopy (aanee - YBeAoMreHme 0 pacnpeaeneHmmn akTMBoB).

B cnyyae opHocTopoHHero oTkasa [loBepuTenbHoOro ynpaenstowero ot [oroBopa [JoBepuTenbHbIi ynpaBnsowmi
ocyuwiecTBnsgeT nepejady (nepeson) AKTMBOB YupeauTenio ynpaBneHus Mocrne npefocTaBrneHns  PEKBU3UTOB,
HeoOXOAMMbIX ANs OCYLLEeCTBMEHWs BO3BpaTta COOTBETCTBYHOLLMX LEHHbIX Oymar w/vnu pgeHexHbIx cpeacTts, nubo
OCyLLEeCTBNSET BO3BpPaT [AEHEXHbIX CpeacTB W/unuM UeHHbIXx Oymar Ha nocnegHue u3BecTHble [loBepuTenbHOMY
ynpaBnsoLEeMy pekBM3nTbl U/unu nepepgaeTt AKTVBBI B 4eno3uT HoTapuyca. lNepegava AeHeXHbIX CPeacTB U(MNN) LEHHbIX
6ymar B Oeno3vT HoTapuyca OydeT Takke SBNSATbCA HaAnexawmm Bo3BpaToM AKTMBOB Y4upeauTenio yrnpasrneHus u
Hagnexawum ncrnonHeHneM [loBeputenbHbIM YNpasnsowmm cBomx obssaHHocTeln no [loroBopy B criydyae 04HOCTOPOHHErO
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oTkasa [loBepuTenbHoro ynpaenswowero oT [orosopa, npv 3ToM [loBepuTenbHbI  yNpaBnsloWMA - HanpasnseT
yBefoMIeHVe YupeauTento ynpasneHus o nepeaade AeHeXHbIX CPeACTB U/MNu LeHHbIX Bymar B 4eno3unT HoTapuyca.
B cnyyae nogauv YypeguTenem ynpasneHus YBeOOMIIEHWS O pacnpefernieHMn akTMBOB, coaepxallee MHdopmaumio o
AocpovHoMm BbiBoAe Bcex AkTuBoB no Ctpatervm ynpasnexus /Jorosopy no CtpaTterum ynpasneHus «KynoHHas», no
CtpaTernn ynpaeneHus «3awmTtHasAlnoc», ecnu Ha AaTy HanpaeneHus YypeguTtenem ynpasnexus [loBepuTenbHOMy
ynpasnsiolwemMy 3TOro yBeAoMneHuss AKTVBblI YYpeauTens YnpasBreHus BKIOYAIOT CPOYHble [OOrOBOPbl (KOHTPaKThbl),
6a3oBbIM aKTMBOM KOTOPbIX ABMATCSA (POHAOBLIE WMHAEKCHI, LeHHble Gymaru, BamnioTHble napbl UMM ApYyrne CPOuHble
[oroBopbl (KOHTPaKTbl), BbIBOA4 aKTMBOB A0 uUcTeveHuss Cpoka Adencteus CTpaTervn ynpasfieHWst MOXET MPUMBECTM K
CyLlecTBeHHbIM notepsam AkTuBoB. NMpun aToMm, peanusauns (MICNOMHEHNe) yKadaHHOro CPOYHOTO KOHTPaKTa OCYLLECTBMSETCA
B COOTBETCTBUM CO crneuundukaLmen cooTBETCTBYIOWErO ONUMOHHOIO KOHTpakTa, BKMYEHHOro B coctaB AKTMBOB KnmeHTa
no Horosopy, pasmeLLeHHOW Ha cante MAO BaHnk «OK OTKpbITHE» no agpecy
https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneundukauma COOTBETCTBYIOLErO OMLUOHHOIO
KOHTpakTa Obina pasmelleHa Ha cawte G6pokepa AO «OTkpbiTe Bpokep» no agpecy https://open-broker.ru/ B pasgene
[lokymeHTbl 1 packpbiTve uHdopmaunn/CTpyKkTypHble npodykTbl/ BIMPU - AoKyMeHTbl Mo BHEOWMPXKEBbIM MPOM3BOAHBIM
(PVMHAHCOBBIM MHCTPYMEHTaM, KOTOPbIA MPeKpaTui CBOK AeATellbHOCTb NyTeM peopraHmsaumm B opMe NpUcoeanHeHns K
MAO BaHk «®K OTkpbiTve») nnu Ha canTte banka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B yactu
3akntodeHHbIX ¢ AO «OTkpbITMe Bpokep» B npouecce AOBEPUTENBHOIO ynpasneHns BHEOUPXKEBbIX OMNUMOHHBLIX JOFOBOPOB,
npasa n o6s3aHHOCTM No koTopbiM BbiNK nepepaHbl banky BTB ([MAO). PacyeT cymmbl Bbinnatbl Npy Takom AOCPOYHOM
NCMONMHEHNN CPOYHOIO KOHTPAaKTa 3aBUCUT OT CPOKa, OCTaBLUErocs A0 MIaHOBOro UCMOMHEHWS (PUHAHCOBOTO UHCTPYMEHTA U
KMOYeBON CTaBKW, yCTaHOBNEeHHoW Bbankom Poccum, 1 pasmep cymmbl BbinnaTbl TEM HUXE, YeM Gorblue OCTaBLUMINCH CPOK
A0 NMaHOBOrO UCNOSTHEHNS (PMHAHCOBOIO MHCTPYMEHTA.
BbiBog akTMBOB OO WCTeyeHus cpoka pdenctsua Crpaterum ynpasneHuss «ObGnvraumoHHasi» MOXeT npuBecTn K
CyllecTBeHHbIM noTepsM AkTuBoB. [lpu 3TOoM, peanu3aums HaxOAAWMXCA B nopTdene akTMBOB A0 OKOHYaHWs Cpoka
pencteua CrtpaTernm ynpaBneHus «O6nuraumoHHas» MoXeT ObiTb OCYLUEeCTBNeHa Mo LieHe CyLeCTBEHHO HWXe LeHbl
nprnobpeTeHns ykadaHHbIX obnurauui. PacuyeT ueHbl peanusauuy obnuraumim npu TakoM OCPOYHOM BbIBOAE aKTMBOB
3aBNCUT OT CpPOKa, OCTaBLUErocs A0 AaTbl noraweHus obnurauuin u KnoYeBon CTaBku, ycTaHoBNeHHon baHkom Poccuu, m
pasmep CyMMbl BbINnaTbl TEM HuKe, YeM Bonblue OCTaBLUMNCA CPOK A0 AAaTbl NoralleHns obnuraumnin.

4.6. lNMpu Bo3BpaTe AKTMBOB, Haxogswwuxca B [doBepuTenbHOM ynpasneHuu, [oBepuTenbHbIN ynpaBnsAloLWwuin Brpase
yaepxaTb 13 Bo3Bpallaembix AKTUBOB HEOOX0AMMblE pacxonbl, NPOM3BEAEHHbIE UM (KOTOpbIE AOMKHbI ObITb Unu ByayT um
Npou3BeaEHbI) B CBA3W C OCYyLLECTBNEHNEM UM [JOBEPUTENBHOTO yrpaBneHus.

4.7. B crniy4ae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPaT AEHEXHbIX CpeAcTB Ha BAHKOBCKWIN CYET B KPeAWTHOW opraHu3aumu
nvnn ueHHbIx Bymar Ha cuyeT deno (nMUuUeBOW cYeT B peecTpe BnagernbueB WMMEHHbIX LEeHHbIX Oymar), ykasaHHble
Yupeautenem ynpasneHus B YBe4OMIEHUN O pacnpeieneHny akTuBoB, AeHeXHble CPeACcTBa M(uMnu) LeHHsle bymaru moryT
6bITb NepedaHbl B 4eno3nT HoTapuyca. lNepedava AeHexXHbIX cpedcTB M(Mnu) LeHHbIX Bymar B 4enosnt HoTapuyca byget
Takke SABNATbCA Hagnexawum Bo3BpaTOM AKTMBOB Y4YpeguTenio ynpasneHus U1 Hagnexawym  WUCMOoNHeHnem
[oBepuTenbHbIM ynpasnsaoLwmM cBomx obs3aHHocTern no Jorosopy. Mpu aTom [loBepuTenbHbIN ynpasnsaowmi HanpasnseT
yBeAOMMeHne YUYpeauTernto ynpasneHus 0 nepegade AeHEXHbIX CPEACTB U/UNK LeHHbIX Oymar B 4eno3nT HoTapuyca.

Mocne Bo3BpaTa [oBepuTenbHbIM YrpaBrsiowmUM AKTUBOB YupeauTento yrnpaeneHust B pa3Mepe MOSIHOro octaTtka no
[oroBopy cornacHo nony4eHHOMy YBEAOMMEHUIO O pacnpeaeneHun akTMBOB OT YupeauTens ynpaeneHus, LeHHble bymaru
n/vnn peHexHble CcpeacTtBa, MnosyyeHHble (noctynuBluive) [oBepuTenbHbiM(y) ynpaenswowmMM(emy) B CBS3U C
ocyllecTBneHvem [loBepuTenbHOrO ynpasreHusi, Bo3BpaljaiTcs [JoBepuTenbHbIM — yNpaBnsowyM  YypeauTento
ynpaBneHuss nocne npegocTaBneHust YypeguTenem ynpaBneHusi COOTBETCTBYIOLUMX PEKBU3UTOB W/MNW Ha nocregHue
n3BecTHble [loBepuTENbHOMY YNpaBrsiiOLEMY PEKBU3UTLI, 33 UCKIIOYEHUEM [AEHEXHbIX CPeAcTB, MocTynuBlMX Ha CueT
[HoBepuTenbHoro ynpaenstowlero B nobyto CtpaTernto ynpasneHuns B pa3mepe He MeHee NepBoHavanbHOro B3Hoca rnocne
Nosy4YeHus: Takoro YBeAoMIIeHUs! O pacnpeneneHnn akTMBOB.

4.8. MNocne npekpatlleHusa [orosopa [loBepuTenbHbIV YNpaBnsiowmn nepegaeT Yypegutenio ynpasneHus LeHHble bymarn
n/Mnn geHexHble CPeAcTBa, NnoslydeHHble [JoBepuTenbHbIM YNPaBsioOWMM B CBA3WM C OCYLLECTBIEHNEM [JOBEPUTENBHOIO
yrpaeneHus, nocre npeaocTaBleHNss PEKBU3UTOB, HEOOXOAMMbBIX AN OCYLLEeCTBIEHMST BO3BpaTa COOTBETCTBYHOLLMX
UEeHHbIX Bymar n/vnu geHexHbIX cpeacTB, MO0 OCYLLEeCTBSieT BO3BpaAT AEHEXHbIX CPeACTB W/MMKM LUeHHbIX Oymar Ha
nocnegHve usBecTtHole [loBEpUTENLHOMY YNPaBsoLWEMY PEKBU3UTHI.

4.9. [loroBop cumMTaeTcs NpekpaTvBLLUUM AEeNCTBME B OEHb WCMONHEHUS MpedoCTaBreHHOro Y4ypeautenem ynpaBneHus
yBedomMmneHns o BbiBoae AkTvBOB no copme [Mpunoxenus Ne7 "YBegomneHwe O pacnpegeneHnn akTMBOB B pamKax
AosepuTenbHOro ynpaenenns" k [loroBopy ¢ ykasaHneM uHdopMaumm o BbiBOAe AKTMBOB B pa3mepe MOSIHOro ocrartka no
Bcem CTpaTternsm ynpaenenusi, npu 3ToM obsasatensctBa CTOpoH no [JOroBopy NpekpallaTcs Mo 3aBEPLUEHUID BCEX
B3aMMHbIX PaCYeTOB M MpPW YCNOBWM MOSHOrO ncnonHeHns CTopoHamu MHbIX 06s3aTensCTB No [Jorosopy.

B cnyvae ogHocTopoHHero oTkasa [loBepuTernbHoro ynpasnsiouwiero ot [Jorosopa [loroBop cuutaetcs npekpaTuBLIMM
Jencteve B AeHb nepedayn (nepesoda) AKTMBOB YupeaouTenio ynpaBrieHust B pa3mepe MOfHOro octaTka, npu 3ToM
obssatenbctea CTopoH Mo [loroBopy npekpallaloTcs no 3aBepLUeHWIO BCEX B3aWMHbIX pac4eToB U MPU YCIOBUM MOSHOIO
ncnonHeHnss CtopoHamu uHbIX 06s3aTenscTB no [jorosopy.

4.10. Bce pacxogbl, cBAi3aHHble ¢ nepeaaden [loBeputenbHbIM YNpaBnsowWmM AKTMBOB YUpeanTernto ynpaBneHns B CBA3UN C
npekpawieHnem [loroBopa, HeceT YupeauTenb ynpaBreHust.

411. B cny4yae BblABEeHUA [oBeputenbHbIM ynpaendawownmMm pacxonoB, CBA3aHHbIX C UCMNOJTHEHUEM [orosopa nocne
npekpawieHuna (,uocpquoro nperaLueva) Horosopa, Yupegutenb ynpaBneHuna 00s13aH BO3MECTUTb MOHECEHHbIE
[oBeputenbHbIM ynpaendawowmumMm pacxodbl Ha OCHOBaHMKU BbICTaBIIEHHOIO [oBeputenbHbiM ynpasndarwowmm c4yeta w”
OOKYMEHTOB, NoATBEepXAakLmnX ocyLlecTBneHmne gaHHbIX pacxoaos.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJAIOLWEIO
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OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
51. [doBepuTenbHbIM yNnpaBnsaoLwWwmii 0683aH:

5.1.1. TpunumaTe B [loBeputenbHoe ynpasreHve AKTVMBbI Y4peauTens ynpasrieHus U ocylecTBnsTe [JoBeputensHoe
ynpaBsneHne B COOTBETCTBUM C 3akoHoaaTenbcTBoM Poccuiickon ®eaepaumu, a Takke ycrnosusamu [JoroBopa.

5.1.2. Pasmewatb AkTMBbI ((DOPMMPOBaTL MHBECTULIMOHHBIVA NOpPTderns) YupeamTens ynpaBneHnss B Te4EHUe cpoka Aen-
cTeusa [loroBopa ¢ y4€TOM NapamMeTpoB MHBECTULMOHHOTO npodunsa KnneHta — oxunaaemon JOXOAHOCTU, JOMYCTUMOrO puc-
Ka, NHBECTULMOHHOIO rOpU3OHTa — B LieNaX JOCTMXKEHUSA OXUOAeMOn AOXOOAHOCTU Mpu COBMAEHUN YPOBHSA 4OMYCTUMOro
puycKka Ha UHBECTULMOHHOM FOPU30HTE MHBECTUMUMOHHOIO npodumns knueHTta. OnpeneneHHbin [JloBeputenbHbIM ynpaBnsio-
LWMM MHBECTULMOHHBIN npodunb KnneHta npumeHsieTcs He3aBUCMMO OT ANMTENbHOCTU MHBECTULIMOHHOIO rOpu3oHTa 4o
NCTEYEeHNss cpoka AencTBMA forosopa nubo A0 AaTbl NepecMoTpa MHBECTULMOHHOMO NPOMuns MpW HanmmM4yMm OCHOBAaHWWA
Ons ero nepecmoTpa, onpeaenénHbix B MNopsiake onpeaeneHns UHBECTULMOHHOIO Npoduns.

5.1.3. Onpegensitb puck (hakTUYECKNA PUCK) KIIMEHTA Ha PerynspHoOi OCHOBE, C NEPMOANYHOCTBIO, NMO3BONSAOLLEN CBOE-
BPEMEHHO BbISIBUTb HECOOTBETCTBME (PAKTUYECKOrO pycka AONYyCTUMOMY PUCKY, HO He pexe 1 pasa B Mecsu, No BCEM J0ro-
BOpaM [JOBEPUTENBHOIO ynpaBreHus (CTpaternam) Yyupeautens ynpaBneHus COBOKYMHO.

5.1.4. OpraHunsoBaTb M BecTu y4yeT AKTMBOB YupeauTens ynpasneHus OTAENbHO OT umyliecTBa [loBeputenbHoro
ynpasnsioLLero.

5.1.5. [peacrtaenate YuypeauTenio ynpasneHus OTYETHOCTb O AeATenbHoCTM [JoBepuTenbHOro ynpaensiowero mno
ynpasneHunio AKTMBaMmn Yypeantens ynpasneHus B NOPsAKE U CPOKK, NpedycMoTpeHHble [loroBopom.

5.1.6. Tlo TpeboBaHuio YupeauTens ynpaBrneHUs MpeaocTaBUTb eMy AOKYMEHTbl M MHopmauuio, npeaycMOTpeHHbIe
3akoHogaTenbcTBOoM Poccuickon Pegepaumn.

5.1.7. B cnyd4ae cmepTv YupeauTens ynpaBneHus:

- OCYLLIeCTBUTb AENCTBUSA, HanNpaBneHHble Ha YBennyeHne Jonun geHexHolx cpeacts B Aktueax Ao 100% (cta npoueHToB) oT
obLwert cymMbl AKTVBOB, MepedaHHbIX YypeauTenem ynpasrneHus (nyTem Npoaaxu LeHHbIX Bymar, 3akpbiTs Nosuunii un
T.M.) nocne Toro, kak [loBepntensHOMy ynpasnsaoLeMy CTaHET U3BECTHO O dhakTe CMepTH YyYpeamTens ynpasneHus;

- paccunTatb U yaepXxatb BO3HarpaxgeHume, B TOM 4ucne BO3Harpa)geHume 3a ycnex B nopsagke, npegyCcMOTpeHHOM
COOTBETCTBYHOLLUNM MpunoxeHnem K ,D,OFOBOpy, BO3MECTUTb pacXxodbl, NpeayCMOTPEeHHbIe pa3gesiom 9 [oroeopa,;

- He OCYLLEeCTBMATb YNpPaBrieHUs OEHEXHbIMU CPeacTBaMu, COCTaBnsawWMMKU AKTVBBLI, OO nepexoda npasB Yupeautens
yrnpaBneHus K HacnegHUKkam nocrieqHero B COOTBETCTBUM C 3aKoHOoAaTenbcTBoM Poccuickon ®enepaumm.

Mo otgenbHbiM CTpaTtervam ynpaeneHus, B ToMm uucne, Crpaterum ynpasneHus «Ob6nuraumoHHas», Crpartermm
ynpaenexuss "KynonHast", Ctpaterum ynpaBneHust «3awmTHasAkummy», Ctparternm ynpaBnexus «3awmTtHasalniocy,
Crtpaternm ynpaeneHuns «3awmtHasAkuuulniocy, Crtpaternm ynpaenenus «[lponoHrupyemas», B crydae CMepTu
Yupegutens ynpaeneHuns [loBepuTenbHbIA yNpasnsaoLwmn nMeeT Npaso:

- He OCyWwecCTBNnATb peanM3aunio umMmyllectsa, COCTaBdroLero AKTMBbI, NepedaHHble Yuypegutenem ynpasneHua
,D,OBepVITeJ'IbHOMy ynpasndawwemy 0o npeacrtasneHna ,D,OBepVITEJ'IbHOMy ynpasndwwemMy OOKYMEHTOB, noaTBepXaarLmnx
nepexog npas no ,D,OI’OBOpy K HacnegHukam Ydpegutens ynpasneHna B COOTBETCTBUMM C 3aKOHOOATENbCTBOM Poccuinckon
depgepauum n nony4yeHna OT HUX COOTBETCTBYHOLLMNX yKa3aHm7| B OTHOLLEHUN AKTUBOB;

- coBepllaTtb AeNCTBUS, HanpaBneHHble Ha NonyyYyeHne 4oxoAa no nMerwmmca AKTneam Yupeautens ynpasneHusi, a Takke
3aBepLUeHne pacyeToB MO cAenKaM Kynnu-npoAaaxu 1 UHbIM CAerKaM, 3akrnoveHHbIM O MOMeHTa, Koraa [loBeputensHomMy
ynpasnsioLLemMy CTano U3BEeCTHO O CMepTU Yupeautens ynpasneHus.

Mo CtpaTtermsam ynpasneHusi, NpeaycMaTpyBaloWyM BO3MOXHOCTb BbIBOAA MPOMEXYTOYHbIX JOXOA0B B BMAE NPOLIEHTOB,
KYMOHHbIX BbINNaT, AMBMAEHO0B U T.M., TakKMe NPOMEXYTOYHbIe BbiNnaTbl HacneAHWKam He ocyluecTBnsaTca. HacnegHwkm
BrpaBe BbIBECTU TOMbKO TMOMHOCTLIO MNPUYMTAIOLLYIOCHS WM YacTb HAaCneaCTBEHHOro MMyLLECTBa, COCTaBMSALLErO
WHBECTULMOHHBIN nopTderns no Jlorosopy.

Mo Crpaternm ynpaenenus «3awuTtHasalnoc», Crtpaterumn ynpaBnenuns «3awmTHasAkummy», CTpaTteruu ynpaBneHus
«3awutHasAkumullnioc», B cnyyae cmepTu Ydpeautens ynpaeneHus, [oBepuTenbHbIA yNpaBnsloWUA MMEET MpaBo
ocyLecTBNATb npuobpeTeHne obnuraumii, oTBevaloWmMx MNpuHUMNaM d¢OpMUPOBaHMSA COCTaBa W CTPYKTYpbl AKTUBOB
CrtpaTternn ynpaBnenus «3awwmTtHasalnoc», Crtpaterum ynpasnenus «3awmTHasAkummy, CTpaTermm ynpasreHus
«3awutHasAkumulniocy, ycTaHoBNEHHbIM B npunoxenun Ne2 k [lorosopy.

Mo CrpaTtermm ynpaeneHusa «[ponoHrMpyemasi», B Ccry4yae CMepTu YupeguTtens ynpasnexus, [oseputenbHbIN
yNpaBnsAwLLMA UMeeT NpaBo pa3MeLlatb AeHEeXHble CPeAcTBa, COCTaBNAWMNE MHBECTULMOHHBIN NOpTdEns NO JOrOBOPY, B
aKTMBbl, OTBevawlme npuHuMnaMm ¢OpPMMPOBaHUS CcocTaBa W CTPykTypbl AkTmBoB CTparternm  ynpaeneHus
«MponoHrMpyemas», ycTaHOBNEHHbIM B npunoxeHun Ne2 k [lorosopy.

Mo Crtpatermam ynpaeneHus, npegycMaTpyBaloWMM WHBECTUPOBAHME CpeacTB B MHOCTpaHHOW BamnTe numbo B
WHOCTPaHHYI0 BanioTy W/WAWM WMHOCTPaHHble (PMHAHCOBbIE WMHCTPYMEHTbI, Mocfe peanu3aumu (noralleHns) KOTopbiX B
WHBECTMUMOHHBIN nopTdens no [JoroBopy MocTynaeT WMHOCTpaHHas BanioTa, [JoBepuTenbHbIN YNpaBRsiolWwmMin  Bnpase
KOHBEpPTMPOBaTb MHOCTPaHHyl0 BanoTy B pybnu Poccuiickon ®epepaumu OO OCYLWECTBREHUS BbiNfaT HacnegHnkam
HacnegogaTens B COOTBETCTBMM C 3akoHodaTenbCcTBoM Poccuiickon ®egepaumm n ocywecTBUTb BbiNnaTthl HacnegHWKam B
pybnsax Poccunckon degepaumm.

5.1.6. dakT cmeptn Yupegutens ynpaBneHna MOXeT noaTBepXaaTbCA CBnaeTenbCTBOM O CMEPTU, BblAaHHbIM B
YCTaHOBJTIEHHOM nopsdake, Ui MHbIM OOKYMEHTOM, BblAaHHbIM odmumanbHbIM OpraHom nnéo HOTapunycom, 13 KOTOpPOro
CTaHOBUTCS M3BECTHO O CMepTKM Yupeautens ynpasneHua.

5.2. [OoBepuTenbHbIA yNpaBnsoOWWIA BrnpaBe:

5.2.1. CoBepwaTb ¢ AKTMBamMM ornepaumMm U cCAenkum B COOTBETCTBMM C TpeboBaHWsIMM 3akoHopaTenbcTBa Poccuiickomn
depepaunm 6e3 cornacust YupeauTensi ynpaBieHUsl Ha COBEpLUEHME Takux CAENokK, a Takke 6e3 npegBaputensHoro (oo
npuobpeTeHns) w/unu nocrnenyLwero yBeAOMIEHUS O Takux cAaenkax YypeouTens ynpaBneHwsi, ycTaHaBnvBas
CaMOCTOSATENbHO 1 MO CBOEMY YCMOTPEHMIO NOPSIA0K, CPOKM, BPEMSI COBEPLLUEHUSI ONepaLmnii U cOenok, B TOM YKCHe:
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e coBepliaTb B OTHOWEHWM AKTMBOB mMobble puanyeckne un axktmyeckne AeNCTBUS, B TOM 4MUCre 3aknioyatb B
OTHOLeHnn AKTMBOB OupxeBble caenkn, BHebupxeBble caenku, caenkn PENMO, a Takke vHble CAENKW, He 3anpeLleHHble
3akoHogaTenbcTBoM Poccuiickon ®epepauny;
e npuobpeTaTtb Nobble PMHAHCOBbLIE MHCTPYMEHTLI B AKTMBbLI YUYpeauTensa ynpasneHus B npegenax, npeaycMOTPEHHbIX
OEeNCTBYIOLWMM 3akoHoaaTenscTBoM Poccuiickon denepaumm n HacToswmm [JoroBopom, B COOTBETCTBUM C MPUHLMNAMMU
dopMMpoBaHMA cocTaBa W CTPYKTypbl AKTMBOB C Y4YE€TOM WHBECTULUMOHHOW LUenu cooTBeTcTBylowen Crpaternn
yrnpasneHus;
e CaMOCTOATENbHO OCYLIECTBNATL BO3BpaT MNepedaHHblX Yupeautenem ynpaenevusa B CTpaTtervio ynpaBneHus,
npegnonaratoLLylo UHBECTUPOBAHUE B NMPOWU3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTLI (6a30BbIi aKTUB KOTOPLIX OnpeaenseTcs
Yupegutenem ynpaBreHus B YBeOOMIIEHUWM O pacnpefeneHun akTUMBOB), OEHEXHbIX CcpeacTB Ha OaHKoBCKUA cuet
YupeauTtens ynpasrneHus, ¢ KOTOPOro MOCTYMUIU Takue AEeHeXHble cpefcTBa, B Cny4vae, ecrnv npuobpeTeHne yKka3aHHbIX
NPOM3BOAHbLIX (PUHAHCOBBLIX NHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbLIM MO0 9KOHOMUYECKM HEOMPAaBAAHHbIM;
e OCYLIEeCTBNATb, €CMM YCIOBUSI BbiMyCcka MPOU3BOAHOIO (PMHAHCOBOIO WHCTPYMEHTa MO3BOMSAT, 3ameHy ©GasoBoro
aKTMBa B Cllyyae MCKIIOYEHUs] M3 KOTMPOBarbHOrO crnvcka oHOO0BOW OUPXM LeHHbIX Gymar onpefenéHHoro aMUTEHTa,
AaBnsoWmxca 6a3oBbIM akTMBOM (OOHMM M3 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBISAOLLErO
AktuBbl Yupeautens ynpaeneHusi, nubo B crniyyae, koraa [loBepuTenbHOMY YnpaBnsiowemy CcTano WU3BECTHO O
NnaHMpyeMoM/BO3MOXHOM OENUCTUHIe LeHHbIX Oymar, ABnsioWmxcs 6a30BbIM akTMBOM (O4HUM M3 Ga30BbIX aKTMBOB),
apyrmm 6a30BblM aKTUMBOM, MPEASIOKEHHbIM 3MUTEHTOM (NULOM, OCYLLECTBMBLUEM BbINYCK NPOM3BOAHOMO0 (HUHAHCOBOMO
WHCTPYMEHTA/KOHTPAreHTOM MO OMUMOHHOMY KOHTPakTy) M oTBevarlmm TpeboBaHusaM obecneveHnsi nepBoHayanbHO
BblibpaHHOro KnneHToM ypoBHA 3aluuThl, ykazaHHoro KnueHTtom B YBeOomreHwvM O pacnpefenieHun akTMBOB B paMKax
JosepuTenbHoro ynpasneHust (Mpunoxenne Ne7 k Jorosopy);
e npuobpeTaTb 3a CYET MMYyLLECTBA, HAXOASLLErocsi B OOBEPUTENbHOM YMpaBneHUW, WHBECTULMOHHbIE MNau MnaeBbiX
WHBECTULMOHHbIX OHA0B, AOBEPUTENBHOE YNpaBreHne KOTOpbIMU OCyLLecTBNAEeT [JoBepUTENbHbIV YNPaBRsItOLLNIA;
e 3akniovaTb/npekpallatb AOroBOPbI, ABMASHOWMECS NPOU3BOAHLIMU (PMHAHCOBLIMU WMHCTPYMEHTaMW, B TeYEHME CpoKa
Aevicteua CTpaTternn ynpasneHns/go okonvaHus Cpoka aencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpasnss AKTuBamun Yupeautens ynpasneHus, nopyvaTb pyromy nuuy (NOBepeHHOMY, KOMUCCUOHepY) coBepLuaThb
OT CBOEro MMeHW, a Takke OT MMeHu [JoBepuTenbHOro ynpaBnsioLero AevcTBusi, Heobxoammbele Ans [osepuTenbHOro
ynpasneHns AKTBamu.

5.2.3. CamocTtosiTensHO M MO CBOEMY YCMOTPEHWO B npedenax, YCTaHOBMEHHbIX 3akoHodaTensCcTBoM Poccuickon
®efepaumm, ocyLLeCTBNATL NpaBa, 3akpenneHHble LeHHbIMY Bymaramu, Haxogawmnmmcs B [loBepuTtensHOM ynpasneHuu, B
TOM YMCre OCYLUeCTBNATb MpaBo ronoca Ha obwem cobpaHun BrnagenbueB LeHHbIX Oymar, mpaBo Ha ucTpeboBaHve
nnaTtexa B MoraweHve LUeHHouW Oymarn, B COOTBETCTBMM C [lORMTMKOM OCYyLLUEeCTBNEHWA npaB Mo LeHHbIM Oymaram,
yTBepxaeHHoN [loBeputenbHbIM yNpaBnsoLLmMM, ABASIOWENCS BHYTPEHHUM AOKYMeHTOM [loBepuTenbHOro ynpasnstoLero,
packpbiTon Ha Cante [loBepuUTENbHOIO YNPaBnsoLWwero.

5.2.4. B HeobxoauMmbIx crnyyasix TpeboBaTb OT Yupeautens ynpaBneHuss nepefadvn [doBeputenbHOMY ynpaensoLeMy
(nyTem Bblga4n OOBEPEHHOCTM) MpaBa MOAMWCKM AOKYMEHTOB MMM MHbIX MONTHOMOYMI, HEOOXOAMMBIX ANsi BbIMOJHEHUS
ycrnosumn HacTosLero [lorosopa.

5.2.5. CamocTosiTeNnsHO M MO CBOEMY YCMOTPEHMIO B Mpefdenax, YCTaHOBMEHHbIX 3akoHodaTensCcTBoM Poccuickon
depepaummn, ocywlecTBnaTe 6e3 orpaHnyeHuii OencTBusi, HeobxoauMble AN CHWXKEHUSA pucka, B Cryyae €ecnv puUCK
Yupeautenss ynpasBneHust cTan MpeBblwaTb AOMYCTUMBIA PUCK, OMPEeAEeneHHbld B CTaH4ApTHOM  WHBECTMLMOHHOM
npocpune/vHanBuayansHOM UHBECTULMOHHOM Npodoumre.

5.2.6. MonyyaTb BO3HarpaxgeHve, npegycMoTpeHHoe [oroBopoMm, a Tawkke Bo3MewaTb Heobxoaumble pacxonbl,
npousBefeHHble MM (KOTOpble AOIKHblI OblTb MM MNpOU3BEAEHbl) B CBA3U C OCYyLLUECTBMeHWeM um [oBepuTenbHOro
ynpaeneHus, 3a cyeT AKTMBOB (OOBHEKTOB ynpaBneHus), B MOPSAKE U HA YCNOBUSAX, YCTaHOBNEHHbIX [loroBopom, npu aToM
npaBO Ha yKkazaHHOE BO3HarpaxaeHve n Bo3MelleHne Heobxoammblx pacxofoB He obycnaBnuBaeTcs nonyyYeHneM goxona
OT ynpaBreHus LeHHbIM1 Bymaramu.

5.2.7. He npunumars ot MNpeacraButens Yupeantens ynpaBneHns pacnops>KeHUn U UHbIX MOPYYEHUI U HE UCMOMHATL UX B
cnyyae, ecnu Yupegutenb ynpasnenus/lpeactaButens Yypeautensa ynpaeneHus npegoctasun [loBeputensHomy
yrnpaengawLwemMy A0BEPEHHOCTb He no cdopme Mpunoxenua Ne 9a unu MNpunoxeHusa Ne 96 k [loroBopy, 3a MCKITHOYEHNEM
crnyyas Bbl4ayn AOBepeHHOCTM B odmce [loBepuTenbHOro ynpasnsiowero/AreHta ¢ cobniogeHnem ycnosui MpunoxeHus
Ne8a/MpunoxeHnst Ne86 k [Jorosopy.

5.2.8. C cobniogeHnem TpeboBaHMA BamnOTHOrO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHOe ynpasrieHve wu
ocyLecTBnATb [loBepuTenbHOe YnpaBneHne WHOCTPaHHOW BamnioToW B CryyYae, ecrnu COOTBETCTBYHOLAS WMHOCTpPaHHas
BasntoTa ABNsieTCa NpeaMeToOM CAENOK Kynnw/Mpoaaxu Ha Toprax, OpraHu3yeMbIxX BantoTHON BUpxeN.

5.2.9. YuutbiBaTb [AeHEexXHble CPeACTBa, BXOASLIME B COCTaB AKTMBOB pasHbIX yupeduTenen ynpasneHust, Ha OOQHOM Uiu
Heckomnbkmux CyeTax [JoBepuTeNnbHOro YNpaBnsioWero B KpeauTHbIX OpraHu3aumsx, B TOM Yucrie pasmellatb OeHeXHble
cpencTBa yupeauTenei ynpasreHnsl Ha cHeTax B KPEeAMTHbIX OPraHn3aLmsix Ha YCroBUAX HECHMKAeMOoro ocTaTka.

5.2.10.YunTbiBaTb LEHHble Gymaru, BxoasiliMe B cOcTaB AKTMBOB pasHbIX yypeauTenen ynpaBneHwusl, Ha O4HOM WM
HeCKomnbKMX cyeTax Aeno [1oBepuTenbHOrO ynpaBnslWero B Aeno3vTapusix/Ha NULEBBLIX cYeTax B COOTBETCTBYHOLLUX
peecTpax SMUTEHTOB.

5.2.11.01kasaTbCs OT 3aknoveHns [Jorosopa unu npuema B pamkax paHee 3akntoyeHHoro [loroBopa NepBoHayanbHoro nnm
JononHuTtenbHoro B3Hoca AKTMBOB B cocTaB CTpaTternm ynpasneHus.

5.2.12.HanpaBnsatb Yupegutenio ynpaeneHusi CoobLLeHns, BKINoYas 0TYETHOCTb [ oBEpUTENBHOIO ynpasnsatoLwero, nobbiM
n3 cnocobor HanpaeneHna CoobuieHun, ykasaHHbIX B MNpunoxeHmun Ned k Oorosopy "lMopsaok obmeHa coobweHuamun”, B
TOM YuCIne C UCMOSb30BaHWEM NPOCTON SNEKTPOHHOW NOAMNUCH.

5.2.13.Hanpaensatb Yupeautentio ynpasneHns CMC — coobLueHns Ha Homep MobunbHoro TenedoHa, ykasaHHbIn B AHKeTE.
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5.2.14.BHOCUTb M3MEHEHMSA B CTaHOAPTHbLIN WMHBECTULIMOHHLIA Npodunb cTaHgapTHon CTtpaTterum ynpasneHus TOMbKo B
cryyYae ecnu HoBbIV CTaHAAPTHBIN MHBECTULIMOHHBIM NPOMUNb HE NpeaycMaTpuBaeT yBennyeHne 4onycTuMoro pucka.

5.2.15./cnonb3oBaTb akcumune pykooauTens [JoBepuTensHOro ynpasnsoowero Ans opopmneHns/noanMcaHns oT4eToB
0 fgesaTensHocTu [10BEPUTENBHOTO YNpaBnsioLwero.

He npepoTtBpawaTe BO3HMKHOBEHME W peanu3aumio KoHdnukrta mHTEepecoB B criyyasx, NpeayCMOTPEHHbIX MyHKTOM 3
Mpunoxenus 1 k Jorosopy «[eknapauuns o puckax».

5.2.16.0cywwecTBNATL MHblE Mpasa, npedycMoTpeHHble [JoroBopom, AEWCTBYIOLMM 3akoHodaTensCcTBOM Poccuickon
denepaunn.

6. MPABA U OBA3AHHOCTHU YYPEOUTENA YNPABJIEHUA

6.1. Yupenutenb ynpaBneHus ob6s3aH:

6.1.1. NepepasaTe AKTVBbI B yrpaBreHWe UCKNIOYNTENBHO B BUAE AEHEXHbIX CpeacTB B pybnsax Poccuiickon ®enepaumu,
€Cnn MHoe He MpeaycMoTpeHo AN cooTseTcTBytowen CTpaTtermm ynpasneHuss u/unm B MHOCTPaHHOW BanwTe, ecnu
nepefaya AeHexHbIX CPeAcTB B MHOCTPaHHON BantoTe NpeaycMoTpeHa cooTBeTcTByowen CTpaternen ynpasneHus.

6.1.2. CBOeBpeMEHHO Bbinnayvsatb [loBepuUTenbHOMY yMpasnsloLeMy npuuuTatroleecs Bo3HarpaxaeHne B nopsgke u
CpokK, ycTaHoBneHHble florosopom (Mpunoxerne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. Bosmewatb ,El,oaepMTeanomy ynpaBnsawLwWemMy MOHECEHHbIE UM B CBA3M C OcyllecTBrieHnemM [oBepuTenbHOro
ynpasnieHna pacxonbl B Nnopaake U Ha yCnoBUAX, NpeayCcMOTPEHHbIX [orosBopom.

6.1.4. B Heobxogumbix cny4asx Mo MMCbMeHHOMY TpeboBaHuto [loBepuTenbHOro ynpasnslowero MnpuHATL Bce
HeobxoamMmble Mepbl Ans nepedayn [doseputensHOMy ynpasnswoowemy (MyTem BblAaydv OOBEPEHHOCTM) mpasa Moanucu
AOKYMEHTOB WIN MHbIX NOMTHOMOUUIA, HeOBX0AMMbIX ANS BbINOMHEHWS ycnosuii [lorosopa.

6.1.5. Yupegutenb ynpasnenus, [MpegctaeButens Ydpegutens ynpaBneHus o6si3aHbl yka3aTb afApec 3reKTPOHHOM
noytel B AHKeTax M Homep MobunbHoro TtenedoHa Yupegutensa ynpasnenus, [pegcrtasutens Yypeautens
ynpaenexus. B cnyyae otkasa YypeauTens ynpaBneHus OT yKasaHus agpeca dMeKTPOHHOW NnoyTbl, MOBunbHOro tenedoHa
B AHkeTax [loBepuTenbHbIN yNpaBnsAloLLMin BNpaBe oTkazaTbCs OT 3akntodeHns [orosopa.

6.1.6. B cnyyae uM3MeHeHus cBedeHUN, ykadaHHbIX B AHkeTax YupeguTensa ynpasneHus, lNpeactasutens Yupeaoutens
yrnpaeneHus, HesamennuTenbHO NpegocTaBuTh [JoBepuUTeNbHOMY ynpaBnstowemMy AHKETbI C HOBbIMU OAHHbLIMMU.

6.1.7. Yuypegutenb ynpasnieHuna 06s3aH He3ameanuTenbHO yBe4AOMUTb [oBepuTenbHOro ynpasndrwiero o0 yTepe
OOKyMeHTa, yaoCToBepArLwero fIMYHOCTb, KoMNpoMeTaunn NorMHa 1 napona anda 4octyna B JINYHbIN KabuHeT.

6.1.8. MNMpencraBnTb AOKYMEHTbI, NOATBEPXKOAIOLLME €r0 HanNoroBbI CTaTyC PM3NYECKOro Nuua - pe3ngeHTa/Hepe3naeHTa, B
TOM yucCIne B Criyyae M3MEHEeHUs yKa3aHHOro ctaTyca, a Takke no 3anpocy [JoBepuUTenbHOro ynpaensaoLero.

6.1.9. CoBepwmnTb Bce HeoGXoauMble OeNCTBUA ANs 3a4YMCNeHUst LeHHbIX Gymar Ha CBOM cyeT Jeno B Aenosutapuv unm
NMUeBON cyeT y OepxaTens peecTpa BO BCeX crydasx nepenaun [oBepuTENbHbIM YNPaBnsioOWMM LEHHbIX Bymar no
pekBM3nTaM cyeTa geno (Mnu NULEBoro cyeTa), ykasaHHbIM YupeauTenem ynpasrneHus B YBEAOMIEHUM O pacnpeaeneHnm
aKTMBOB.

6.1.10. Ha nepuoamn4yeckor ocHoBe (He pexe 1 (oaHOro) pa3a B ieHb) OCyLLeCTBNSATL BXoA B JINYHbLIN kKaBUHeT, NpoBEpSATHL
Hanmume coobLleHuin, HanpaBnsemblx [1oBepuTenbHLIM YNPaBnsOWMM Ha afpec 3MeKTPOHHOW MouThl Ydpeautens
ynpaBneHusl, ykazaHHbIi B AHKETE, B LieNsiX 03HAaKOMIEHUS C Hanpaensiemol [loBepuTenbHbIM YNpaBnsitoLMM OTYETHOCT b0
N WMHOW MHGOpMaumen, nognexawen pasmeweHnto B JIMMHOM KabGuHeTe/HanpaBneHUI0O Ha adpec SNeKTPOHHOW MOoYTbl
Yupegutens ynpaBneHus, a Takke nocewarts Cant [oBepuTenbHOro ynpasnsawlwero B cetun WHTepHeT B Lensx
O3HAKOMMEHUS C W3MEHEeHUsMM HacToswero [oroBopa, WHbIMA BHYTPEHHUMUW OOKYMeHTamu [OBEepuUTENbHOro
yNpaBnAwLEro, PackpbiTbIM/ HA YKa3aHHOM CauTe.

6.1.11. CobniogaTb NOPSOOK M CPOKM HanpaeneHus [JoBepuTErbHOMY YMpaBnsiioweMy OOKYMEHTOB, MpeayCMOTPEHHbIX
[loroBopoM, a Takxke TpeboBaHUsA K (POpMe TakmX LOKYMEHTOB.

6.1.12. CobnogaTte TpeboBaHus, NpegycMoTpeHHble CornaweHnem 06 3NeKTPOHHOM AokyMeHToobopoTe ([punoxeHue
Ne12 k [Joroeopy).

6.1.13. Yupeautenb ynpaBneHunss 06s3aH NpoBepsiTb, @ Takke CBEPATb MOEHTUYHOCTb MOOON AOCTYNHOM Ansa YypeauTtens
ynpasneHnsa nHcopmaumm (B TOM Ynicne U3BEeCTHOM Tonbko KnueHTy n/vnu npegocTtasneHHon [loBeputensHbIM ynpaBnsio-
WwmM) ¢ nHcpopmMauuen, kotopasa cogepxutcsa B nobom CMC-cooblieHnn, npeaoctaBneHHomM [oBepuTenbHbIM yNpaBnsito-
WM YypeamnTernto ynpaBrneHus.

6.2. Yupeautenb ynpaBrneHusi Bnpase:

6.2.1. BanpawuBatb M nony4atb OT [lOBEpUTENbLHOrO  yrNpaBnsAlLWEro  MHGoOpMauulo, nNpegyCMOTPEHHYHO
3akoHopaTenbcTBOM Poccuickon Pegepaumn.

6.2.2. OcywecTBnsATb U3bsATME AKTMBOB M3 [JOBEPUTENBHOrO YNpaBfeHWst 3a BbIMETOM pPacxodoB M BO3HArpaxaeHus
[oBepuTenbHOro ynpaBnsitoLLEro, CYMMbl B pasMepe Hanora Ha AoxoAbl M3NYecKMX Nul, B TOM 4YMCrie OO0 OKOHYaHusl
Cpoka pevicteua CTpaTerum ynpaBneHus.

6.2.3. OcywecTBnaTb 4YacTUYHOE Wu3bATME AKTMBOB 33 BbIYETOM pPacxXodoOB W BO3HarpaxaeHust [oBepuTENbHOro
ynpaensoLLero, CyMMbl B pa3Mepe Harnora Ha foxoAbl (OU3N4ecKknx nuu, B criydasx, NpeaycMOTPEHHbIX COOTBETCTBYIOLLEN
CrtpaTterven ynpaBneHus.

6.2.3. I'Ionyanb OTYETHOCTb O AeaTenbHocTu [JoBeputenbHOro ynpasndawwero no ,D,OBepMTeJ'IbHOMy ynpasrieHnto B
COOTBETCTBMN C HACTOALLUM ,D,OFOBOpOM.

6.2.4. OcylecTBnATb AOMNOMHUTENbHLIV BBOA AKTMBOB B Nopsiake, npegycMoTpeHHoM [JoroBopom, ecrnv AONOMNHUTENbHbIN
BBOZ AKTMBOB NPeayCMOTPEH COOTBETCTBYOLWEen CTpaTernen ynpasneHus.
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6.2.5. OcyulecTBnsaTe nepeuncneHne (nepepacnpegeneHve) AKTMBOB B pasMepe He MeHee pasmepa [lepBoHayanbHOro
B3HOoca B CTpaTernv ynpasneHuns nocne Aatbl BCTynneHus B cuny [orosopa.

6.2.6. OtkasaTbca OT [oroBopa Ao okoH4YaHusi Cpoka pencteusi [oroBopa, B TOM 4ucrie B Cllyyae Hecornacus ¢
N3MEHEHUSIMU W/UNW JOMOSNHEHNAMU, BHOCUMbIMU [JoBEpPUTENBHBIM ynpasnsowmuMm B [JoroBop, B Nopsake, yCTaHOBNEHHOM
[orosopom.

6.2.7. Mony4yaTb OT [loBepuTenbHOro ynpaenswoLwero MHopMaLuuioo, NPeayCMOTPEHHY0 cTaTben 6 PeaepanbHOro 3akoHa
o1 05.03.1999 Ne 46-®3 «O 3awwmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LieHHbIX ByMary, a Takke o npasax
W rapaHTusaX, NPeaoCTaBnsieMbIX AaHHbIM 3aKOHOM.

6.3. Yupeautenob ynpaBrneHus He Brpase:
6.3.1. BmelwmBatbces B AeATensHOCTb [loBepuTensHOro ynpasnsioLiero no [loseputensHoMy yrnpasneHuio AKTBaMu.

6.3.2. OCcyLLecTBNATb YaCTUYHOE U3bsATE AKTUBOB M3 [OBEPUTESIBHOMO YNpPaBIieH s, ECIN YacTUYHOE M3bATME AKTUBOB He
npeaycMOTpeHO cooTBeTCTBYtoWeln CTpaTerven ynpasneHus.

6.3.3. OTkasaTbCs OT ncnons3osaHusa JlInuHoro kabuHeTa [JoBepUTENLHOIO YNpaBnsoLwero.
6.3.4. MNepepaTb BCce npaBa 1 06593aHHOCTM NO [JOroBopy Apyromy nuuy.

7. NOPAAOK NMPUEMA - NEPEOAYUN AKTUBOB B [JOBEPUTEJIbHOE YMNPABJIEHUE, MOPAOOK PACNPEAENEHUA
AKTMBOB MEXOY CTPATErnsaAMU YMPABJIEHUA, NMOPAOOK BbIBOOA AKTMBOB U3 OOBEPUTEJIBHOIO
YMNPABJIEHUA

Nopspnok npuema-nepeaayn AKTMBOB B [loBepuTeribHOe ynpaBrneHue

7.1. Yupegutenem ynpasneHusa moryT ObiTb nepegaHbl [loBeputensHomy ynpasnswowemy B [loBeputensHoe ynpasrneHue
UCKMIOYMTENbHO AeHexHble cpeacTtBa B 6GesHanuyHou dopme, ecrnv WHOoe He NpedyCcMOTPEHO AN COOTBETCTBYHOLLEN
Crtparternm ynpasneHnvs. MuHMmManbHbIn pa3mep AeHexXHbIX CPeacTB, KOTOpble AOMKHbI ObiTb NepeaaHsbl [loBeputensHoMy
ynpaensowemMy B [loBepuTenbHoe ynpasneHue, onpegeneH Ana kaxgon CrpaTterum ynpaBneHus B [MpunoxeHun Ne2
«YcnoBua CrtpaTtermi ynpaBneHusi» Kk [doroBopy u B [punoxeHun Ne136 «Crtpatermm ynpaBnenuss Ons
KBannULMpoBaHHbLIX MHBECTOPOBX» AN COOTBETCTBYIOWeN CTpaTernn ynpasneHus (MepBoHavanbHbIA B3HOC).

7.2. YupeguTenb ynpasrneHusi BNnpaBe AOMOMHUTENbHO NepefaBaTth AeHEeXHble cpeacTBa B [loBepuTenbHoe ynpasrneHue B
Oe3HannyHoOM dhopme, ecnv [JononHUTENbHAA nepedada [LEeHeXHbIX CPeACTB MpenycMoTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpaeneHus (ganee — [ONOMHUTENbHbIM B3HOC). MuHMManbHbIi pa3mep [ononHUTENbHOrO B3HOCA B
[oBepuTenbHoe ynpaBneHue AOIMKEH OblTb HE HWXKE BEMWYMHBLI, OonpefenéHHon ans kaxgon CTpaTterMu ynpasreHvsi B
MpunoxeHnn Ne2 k HacTosilwemy [JoroBopy Ansg cooTBeTcTBYLen CTpaterum ynpasneHus.

He npusHaetcs JononHUTENbHbIM B3HOCOM MOCreaylllee 3ayucreHne AeHexHbIX cpeacTB Ha CueT [doBepuTenbHOro
yrpaBnAawLEro COrfacHo npenocTaBrneHHoMy [loBepuTenbHOMY YyhpaBngawwemy YypeauteneM yrnpaBleHus Kaxaomy
YBEOOMNEHVIO O pacnpefeneHnun akTMBOB B cryvae Bbibopa Yupegutenem ynpaeneHuss Ctpaterum ynpaeneHus, Ans
koTopow npeaycmoTpeH Cpok aenctema Ctpaterum ynpasneHust.

[oBepuTenbHbI YyNpaBnsoLWmMin OCTaBnseT 3a cobow npaBo NpuHATL B [JoBepuTenbHOE ynpaBreHne AeHEeXHbIe CPEACTBA B
pasmepe MeHee cymmbl [lepBoHayanbsHOro/[ononNHNTENBLHOrO B3HOCA B COOTBETCTBYOLWY CTpaTervMio ynpasrneHusi, 4Tto
Takke OyaeTt npusHaHo NepBoHayanbHbIM/OONONMHUTENBHBIM B3HOCOM.

7.3. Yuypeautenb ynpaBneHusi nepeuncnsiet NMepBoHadanbHbli B3HOC He no3gHee 30 (Tpuguatu) paboumx AHen co OHA
noanvcaHusa 3asiBNeHns 0 npucoeanHeHnn nubo co AHA NpeaocTaBneHust YBeAOMMEeHUs O pacnpeneneHvun akTMBOB B
cnyyae Bblbopa Yupegutenem ynpaBneHuss CTpaTterMm ynpasneHus, Ons KOTopon npegycmotpeH Cpok [encTBus
CrtpaTeruu ynpaBneHusl, B KaXXaAOM Crny4vae npefoCcTaBneHns ykasaHHbIX JOKYMEHTOB [JOBEPUTENBbHOMY YpaBnsaoLLEMY.

Ecnu Yypeautenb ynpaBrieHus He OCYLLEeCTBMIT AEWCTBUS, ykasaHHble B absaue 1 (nepBom) HAcTOsLEro MyHKTa, TO
[loBepuTenbHbIi ynpaBnsaoLwmii ocTaBnseT 3a coboi NpaBo 0TkasaTb B 3akoueHun [Joroeopa. B ykasaHHOM crnyyae npasa
N ob6sizaHHocTM y CTopoH [loroBopa He BoaHuKawoT. [pu aTom [1oBepuTENbHbIA yNpaBnsalowWMiA MMeeT MNpaBo Ha
BO3MeLLeHNE NMOHECEHHbIX PacxoaoB.

7.4. MepeuncneHne Yypegutenem ynpasneHnsa AeHexHbix cpeacTs ([lepBoHayanbHOro B3Hoca) Ha Cyet [loBeputensHOro
ynpasnsioLLero, COOTBETCTBYIOLWMI onpedeneHHon CTpatermmn ynpasnexus, u/vnun nepegada UHaAHCOBBIX MHCTPYMEHTOB
[oBepuTensHOMy ynpaBsnsiioweMy SBrAseTcs noatsepxaeHnem: (1) npuHATMA MM Bcex ycnosui [loroBopa co BcemM
MpunoxeHuamn Kk Hemy, a Takke Bblbopa um cooTBeTcTBytoLle CTpaTerum ynpaeneHuss u (2) cornacus Ydpegutens
ynpasneHusi ¢ onpegeneHHbliM (MPUCBOEHHBIM) €My MHBECTULIMOHHBIM Npodunem.

[oBepuTenbHbIN YNPaBMASOLWMA MOXET OCYLLECTBNATL MEPECMOTP MHBECTULIMOHHOTO Mnpoduns u (Mnu) cTaHOapTHOro
WHBECTULUMOHHOTO npodouna  YupeauTens ynpaBRneHUs MpWM  HanMuuM OCHOBaHWM, MpeaycMOTPeHHbIX [lopsiakom
onpefeneHns MHBECTULMOHHOTO NPOuUnsi, SBRASOWMMCSH BHYTPEHHUM [OKYMEHTOM [JOBEepUTENbHOrO YhpaBnsioLlero,
packpbITbiM Ha CaiiTe [loBEpUTENBHOTO YNpaBnsIoOWEro, a Takke B MHbIX ClyYasix B COOTBETCTBUM C yka3aHHbIM [Mopsiakom
onpeaeneHns MHBECTULIMOHHOTO Npodunsi.

7.5. [loBepuTenbHbIN YNPaBnsoLWMA HanpaenseT yBegoMIeHne YupeauTento ynpasneHnsa o6 onpeaeneHHom (O NpUCBOEH-
HOM) WMHBECTULIMOHHOM Npodure, B TOM YMCre Npu OCyLLECTBNEHUN NEPECMOTPa MHBECTULIMOHHOIO Npodunis B COOTBET-
ctBum ¢ MNopagkom onpefeneHns MHBECTULMOHHOIO NPoduns, B hopme 3NEKTPOHHOIO AOKYMEHTa, MOANNCaHHOIo NPOCTON
3MNEKTPOHHOW MOANUCHLI0 NO aApecy ANEKTPOHHON MOoYThl YYpeauTens ynpasneHus, ykasaHHoMy B AHkeTe, u/unu npego-
ctaenseT B JInuHOM kabuHeTe.

B cny4yae Hecornacusi ¢ MPUCBOEHHBIM UHBECTULMOHHBIM Npodunem YupeauTenb ynpaBneHus, 3aknoumsLini Jorosop, 4o
01 mioHa 2016 roga, ysegomnseT [JoBepuUTENbHOMO yNpaBnsiowero nyTeM HanpasneHus yBegoMeHns o BbiBoge AKTUBOB

cTp.12 n3 159



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMU 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu And MHBeCTUpoBaHUA B
O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
no copme [lpunoxeHuna Ne7 "YBepomneHuve O pacnpefeneHun akTUBOB B paMKax [AOBEpPUTENbHOro ynpasneHus" K
[oroBopy ¢ yka3aHnem uHdopMauum o BbiBoge AKTMBOB B pa3Mepe MoHOro ocratka.

Henanpaenernve go 01 uoHs 2016 roga YypeguTtenem ynpasneHus, 3akmoumswvM forosop Ao 01 wmoHa 2016 roga,
[oBepuTenbHOMY  yNpaBrisilOLLEMY BO3paXEHUW Ha YBEAOMIIEHME O MPUCBOEHMU  Y4dpeauTenio  ynpaBreHusi
WHBECTMLUMOHHOTO npodunsg npusHaeTca Hagnexawym nonyvyeHvem [oBepuTenbHbIM — YNpaBhsioWmMM — cornacus
Yypeautensa ynpaBneHus C MNPUCBOEHHbIM YYpeauTenio ynpaBneHus WHBECTULMOHHBIM npoduneM, ykasaHHbIM B
COOTBETCTBYOLLEM yBeaOMIIEHUM [JOBEPUTENBHOMO YNpaBnsioLLEro.

7.6. Beog AktuBoB B Crtpatervio ynpasneHuss "®yHaameHTanbHas", "CtabunbHasa" Yypeguternem ynpaBneHUs He
ponyckaeTcsi.

MNopsinok nepepacnpeneneHns AKTMBOB Mexay CTpaTernsimm ynpaBneHusi

7.7. B TeueHune Cpoka gencteusi JoroBopa, ecnv B COOTBETCTBYtoLEeN CTpaTternv ynpaBrneHnsi He ykazaHo MHoe, AKTUBbI 13
Crtpaternm ynpaBneHuss moryT OblTb nepeBefeHbl (nepepacnpefeneHbl) B apyrme CTparterym  ynpasreHus,
npegycmoTpeHHble [oroBopom. AKTMBBI Takke MoryT ObiTb nepeBefeHbl (nepepacnpegenexbl) B apyrne Crpartervm
ynpaeneHus, ecnu npuobpeteHne aktmBoB B CTpaTernio ynpaereHus, ykasaHHylo YypeguTenem ynpasreHus B
YBegomneHun o pacnpegerneHmn, crano HEeBO3MOXHbIM NMBO 3KOHOMMWYECKM HeonpaBAaHHbIM WM MHBECTULMOHHBIN
nopTdens Yypeautens ynpasneHus B COOTBETCTBUM C BbibpaHHoN CTpaTernen ynpaeneHns He 6bin cdhopmMmupoBaH.

N3meHeHne cCOOTHOWEHNS AKTUMBOB Mexay pasnuuHbiMu CTpaTervsMu ynpaBrieHUs OCyLLecTBRsieTcs Yypeautenem
ynpasneHus nyTem npegoctaBnenvs [JoBeputensHOMY ynpasnstolwemy YBeAoMINEHNs O pacnpefeneHnm akTueos.

[JoBepuTenbHbIi yNpaBnsioLLmMii BpaBe CaMOCTOATENBHO NepeBecTV NepeaHHbie YupeauTenem ynpasneHus B Ctpateruio
ynpaBsfeHusi, NpeanonararoLlylo MHBECTUPOBaHWE B MPOU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI (6a30BbIf aKTUB KOTOPbIX
onpepensieTcs Yypeautenem ynpasneHusi B YBEAOMIEHUN O pacnpefeneHum akTMBoB), AeHexHble cpegctea B CTpareruio
ynpaeneHus «lponoHrupyemas» B crnyyae, ecnu npuobpeTeHue ykasaHHbIX MPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB
CTaHOBUTCS HEBO3MOXHbIM NTMOO 3KOHOMUYECKM HEoNpaBAaHHbIM.

[loBepUTenbHbI YNpaBnsioLWmMiA BNpaBe CamMoCTOSITeNbHO nepeBecTu AKTUBBI M3 CTpaTerum ynpaBreHusi, BblGpaHHOM
Yupeautenem ynpasnenus, B CTpaTermio ynpaeneHus «[ponoHrupyemasi» B MofHOM o6beMe Mo okoHYaHun Cpoka
Jevicteua CTpaTtermm ynpaeneHusi nméo B criyyae JOCPOYHOTO UCMOMHEHUS NPOU3BOAHOIO (OMHAHCOBOMO UHCTPYMEHTA.

7.8. MepepacnpepeneHve akTMBOB Mexay CTpaTerusiMmu ynpaBneHuMs BO3MOXHO MpW COGMIOAEHWUU Criefylowmnx
yCnoBUMI:

7.8.1. paamep CyMMbl A€HEXHbIX CpeAcTB, nepepacnpeensemMon ns ogHon CTpaTerum ynpasneHus B OPYryro, OOMMKEH
ObITb HE HUXe BennYMHbl [JoNoNHUTENBHOro B3HOCA;

7.8.2. ctoumocTb AKTMBOB B Kagow CTpaTerm ynpaBneHus nocfie WCNosnHeHus [oBeputernbHbIM YNpaBnsioLmm
YBedoMneHns O pacrnpejeneHnn akTMBoB, [OIPKHA COCTaBnATb He MeHee pasmepa [lepBoHayanbHOro B3HOCA,
yCTaHOBMNEHHOTO AN AaHHon CTpaTernn ynpasreHus, 3a UCKIIOYEHWEM Cryvast MOfIHOro nepepacnpegenexHnst AKTMBOB 13
opHou CTtparerum ynpasneHus B gpyryto CtpaTtermio ynpasneHus.

7.9. [loBepuTenbHbIA YNpaBnsaoWMn BnpaBe oOTkasaTb Y4ypeauTenio YynpasBreHus B WCMNOMHEHUW YBeOOMMEeHUs o
pacnpefeneHMn akTMBOB B crniyyae HecobntogeHus Tpebosanui n.7.8. [Jorosopa.

7.10. ViameHeHne COOTHOWeHNss AKTMBOB Mexay pasnuyHbiMm CTpaTernsiMu ynpaBneHus OOMKHO ObiTb MpuBedeHo
JoBeputenbHbIM yNpaBnsoWmMM B cooTBeTcTBUe B TeudeHune 15 (MstHaguatv) paboumx OHEW CO AHA MONyyYeHus
YBeaomneHus o pacnpegeneHumn akTuBoB.

B cny4yae, ecnu B nepuopa nepepacnpefeneHns AKTMBOB, YCTaHOBNEHHbIM ab3auem 1 nyHkra 7.10 JoroBopa, Topri LLEHHON
BGymaroi He Npou3BoaATCS U(MnKW) Nofada 3asiBKM Ha NorallueHe NHBECTULIMOHHBIX NaeB He NpeacTaBnseTCcs BO3MOXHOW No
npu4MHaMm, He 3aBUCAWMM OT [lOBEPUTENBHOrO YNpaBMsKOLWEro, BKMOYAs Cnyvyam W3MEHEHMS Tuna naeBbIxX
WHBECTULUMOHHBLIX (POHOOB, MHBECTULIMOHHbLIE Nau KOTOPbIX ObiNu MpuoBpeTeHbl NMpU OCYLLECTBMNEHUM [OBEPUTENBHOIO
ynpaenexusa no [orosopy, u(unu) noraweHne MHBECTULMOHHbLIX NaéB NaeBblX MHBECTULMOHHbLIX (POHOOB HEBO3MOXHO, B
TOM uyucrie, B CBSA3M C MPUOCTAHOBMEHMEM Bbl4auyM, noraweHuss n obMeHa WMHBECTUUMOHHbIX NMaéB B COOTBETCTBUMU C
NONOXEHUAMN HOPMATUBHbBIX MPABOBbIX aKTOB B chepe (PUHAHCOBBLIX PbIHKOB, NepeBoA (nepepacnpeaeneHne) 4eHEeXHbIX
CPEACTB OT peanu3aumm Takux LeHHbIX Oymar ocyuiectnaetcs B TedeHue 20 (OBaguatn) paboumx gHen co OHs Hadana
TOProB TakKMMW LiEHHbIMKU Bymaramm nnbo, npu nosieneHun y [loBepmTenbHOro ynpasnsioLero BO3MOXHOCTA NoAaqun 3asiBKU
Ha noralleHne NHBECTULIMOHHbIX NaeB, CO AHS NOMYyYEeHUs1 OEHEXHON KOMMEHCALMN B CBA3W C UX NOralleHneM.

7.11. lMpwn ncnonHeHun YBeOOMIEHUS O pacnpenerieHnM akTMBOB, HAMpPaBMEHHOro YypeauTenem ynpaBreHus B LensiX
nepepacnpeaeneHnsa AKTuBoB mexay Ctpatermsamm ynpaenenusi, [loBepuTenbHbIN yNpaBnawoLwmi pacnpeaensiet AKTUBbI B
CrtpaTernm ynpaBneHus B COOTBETCTBMM C CyMMaMu, ykasaHHbIMM B cTonbue "Beop" YBegomneHuss o pacnpeneneHuu
aKTMBOB MpW YCINOBWUK, YTO MOCIE BLINONHEHUsI Nepepacnpeaenenns B CTpaternax ynpaeneHus 6yayT AKTUBbLI B pasmepe,
He MeHee ykasaHHoro B Nn.7.8.2 [orosopa. PasHunua mexay daktudeckon cymmoln AKTMBOB ANS nepepacnpefeneHns u
cymmMamMu AKTMBOB, YyKasaHHbIMW B YBEOOMMEHUW O pacnpefdeneHunm akTuBoB, OTHOCUTCA Ha ogHy w3 Crpaterui
ynpasneHusi.

7.12. Cymma, ykasaHHass B ctonbue "BbiBOA", sIBNSAETCS OLIEHOYHOM CTOMMOCTbIO aKTMBOB W He SIBNAETCA CYMMOM,
noanexawien nepepacnpeneneHnio B COOTBETCTBUM C MOAaHHbIM YBeOoMIieHMeM O pacnpegernieHun aktueoB. [locne
NPUHATUS YBEOOMIEHNSI O pacnpefeneHn akTUBOB LieHHbIe Bymaru, Haxoaswmecs B [loBepuTenbHOM yrnpaBneHuun, oyayT
npogaHbl MO LEHaM, KOTOpble MOryT W3MEHSTbCA WM BMAMATb Ha KOHEYHYH CymMMy AKTMBOB, MoAfexallyto
nepepacnpegenexuto. NMocne peanusauun LeHHbIX bymar n3 AKTMBOB OyaeT yaepxaHo Bo3HarpaxaeHue [JoBepuTenbHOro
yrNpaBnsawLero.

Mopspok BbiBoga AKTUBOB U3 [loBepUTENBLHOIO ynpaBrieHUs
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ynpaBnmou.l,aq LEeHHbIMU 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu And MHBeCTUpoBaHUA B
O I Kpbl I Me KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
7.13. BoiBog AkTuBoB (4acTu AkTMBOB) 13 [loBEPUTENbLHOrO yNpaBreHNs OCYLUECTBSIETCS HAa OCHOBaHUWM HarnpaBneHHOro
Yupeautenem ynpasreHus YBeAoMIeHus O pacnpefeneHnn aktmeoB no dopme [MpunoxeHua Ne7 Kk HacToswemy

[OoroBopy.

7.14. BoiBog AKTMBOB (Y4acTu AKTMBOB) OCYLLECTBISIETCA B AEHEXHOW dhopme nocpeacTBoM GaHKOBCKOro nepesoaa, ecnu
WHOE He NpeayCMOTPEHO COOTBETCTBYHLWEeNn CTpaTterven ynpasneH1s unv AenCcTBYHOLWMM 3akoHo4aTenbsCTBOM Poccuinckoi
denepaunn.

BbiBog AKTUBOB B AeHexXHOW dpopme ocylecTBnseTca B pydbnsax Poccuiickon ®epepauun. [loBeputTenbHbIN YNpaBnsaoLwmn
BrpaBe TakkKe OCYLECTBMSATb BblBOA AKTMBOB B MHOCTPAHHOM BanioTe, €Cnu Takas BO3MOXHOCTb NpeaycMoTpeHa
JencTByloWNM 3akoHodaTenbcTBoM Poccuiickon ®epepauun. NMpu 3TOM, €Cnv BO3MOXHOCTb KOHBepTauuy BanioTbl A
[oBepuTenbHOro ynpaBnsolwero oTCyTCTByeT, MMb0 orpaHuMveHa no He3aBWCALWMM OT [1OBEpUTENbHOrO YnpaBnstoLEero
obcTosiTenbCcTBaM, TO OH OCYLLECTBNSeT pacyeTbl C YupeauTenem YynpaBreHus, B TOM 4Yucne BbiBOL AKTMBOB W3
[oBepuTenbHOro ynpaeneHus, B pybnsx, B TOM 4ucrie B Cryyasix, Korga Bantota UHBECTUMUMIA, yKasaHHas B YBEAOMITEHWUM O
pacnpegeneHnn akTMBoB, OPOPMSIEHHOM B COOTBETCTBUM C nyHkTOM 2.3.[oroBopa, nubo BantoTta [lepBoHavanbHOro
B3HOCa, B COOTBETCTBMU C ycnosusMu CtpaTterum ynpasneHus OTnmnyHa ot pyons Poccuickon degepaumu.

7.15. B cnyyae HeBO3MOXHOCTW peanusoBaTb AKTMBbI (4acTb AKTMBOB) WNW MNOMyYeHUs 3anpoca oOT Yypeautens
ynpaeneHns Ha BbiBo4 AKTMBOB (YacTu AKTMBOB) B BuAe LEeHHbIX Gymar, [loBepuTenbHbI ynpasBnsaowWwmi umeeT npaso
BblIBECTN AKTMBbI B BMAE LEHHbIX Bymar no peksuavTam, npegoctaBneHHbIM YupeguTtenem ynpasrnenus. [pu atom, BHe
3aBMCMMOCTU OT YKa3aHHbIX B [loroBope CpOKOB, BbiBOA4 AKTMBOB (4acTu AKTMBOB) NO PEKBU3WTAM, NpPedoCcTaBMeHHbIM
Yupeautenem ynpasneHus, npon3soantca [loseputenbHbiM ynpasnswowmm B Tevenne 30 (Tpuauatn) pabounx gHen, npu
YCMOBUW aKTyanbHOCTV NpeAoCTaBMNeHHbIX Y4ypeauTenem ynpasneHns pekBu3nToB AN nepeBofa LeHHbIX bymar.

7.16. AKTuBbI (4acTb AKTMBOB) CHMTaIOTCS BO3BPALLEHHBIMU YUpeanTento ynpaBneHns co OHA CIUCaHNS AeHeXHbIX CPeACcTB
co Cuyeta [oBepuTenbHoro ynpasnswowero nuMbéo C MOMEHTa CMMCaHus UeHHbIX Oymar co cyeTa geno B criyyae,
ycTaHoBneHHom n.7.15. [Joroeopa.

7.17. JloBepuTENbHBIN YNPaBASIIOLWLMIA, ECNN MHOE HE NPEeAYCMOTPEHO HacToswmM [loroBopoM, 0683yeTcs BbIBECTU AKTUBBI
(yactb AkTvBOB) M3 [oBepuTenbHoro ynpaBneHuss B TedeHne 15 (MatHaguaTtv) paboumx OHEW co OHA npuéma ot
YupeauTtens ynpaeneHus YBe4OMIEHUst O pacnpeneneHun akTuBoB, 3a ucknoveHvem Ctparternii ynpasneHus, yKkasdaHHbIX
B MpunoxeHun Ne13 k [Joroeopy.

YBenu4yeHune cpoka McnosniHeHns BbiBoaa AKTUBOB (qacm AKTMBOB) AonyckKaeTca:

7.17.1. B cnydyae, Korga Ha AeHb npvema YBeAoOMIEHUs O pacnpefeneHun aktmeoB [JoBepuTenbHbIM YNpaBRsowmnm
COBEpLUEHbI CAEMnKW, Mo KOTOPbIM pacyeTbl OCYLECTBNATCA B CPOK, PaBHbI MNW NPEeBbILLAOWNA CPOK ANA BblBOAA
OEHEeXHbIX CpeAcTB, YCTaAHOBMEHHbIN nyHkTom 7.17. [doroBopa, BbiBOA AEHEXHbIX CPEeAcTB MO TakuMm  caenkam
ocyulectensetcs B TedeHne 20 (OBaguaTtn) pabounx gHeN CO AHSA 3aBepLUEHMs pacyeToB MO AAaHHBIM CAenKam;

n/vnun

7.17.2. B cnyyae, korga A0 AHA Mpuema YBeOOMNeHWss O pacnpefeneHnn aktmeoB [loBepuTenbHbIM yNpaBnsiowmnm
COBEpLUEHbI CAENKM NO MPUOBPETEHMIO LEHHbIX Bymar npu Mx pasMelleHnn 1 He HacTynun AeHb Havana TOproB Takummu
LeHHbIMM OymaramMnm Ha opraHu3oBaHHbIX Toprax (O6upxe), BbIBOA AEHEXHbIX CPeACTB B COOTBETCTBMM C YKa3aHHbIM
YBegomneHnem ocylectensietca B TedyeHve 20 (JsaguaTtv) pabounx OHeW CO AHA Hayana TOProB TakMMMW LEHHbIMW
6ymaramu;

n/vnm

7.17.3. B cnyyae, ecnu B nepuop BbiBoAa AKTMBOB (4acTu AKTUBOB), YCTaHOBMEHHbI NyHkTOM 7.17. [oroBopa, Topru
ueHHon Gymaron He npousBoasTca nubo y [loBepUTENbHOrO YMpaBnsloLEero, No He3aBUCALUM OT HEro npuyMHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUNTL CAENKN MO peanusaummn LeHHbIX Oymar, Bxogsawmx B coctaB AKTMBOB, U(unn) nogaya
3a8BKM Ha MnoraweHve WHBECTULMOHHbIX MaeB He MpeacTaBnseTcsl BO3MOXHOW MO MpUYMHAM, He 3aBUCSLIUM OT
[oBeputenbHOro ynpaensoLwero, BKoYasa cryvyam U3MEHEHUss Tuna naeBbiX MHBECTULMOHHBIX (POHOOB, UHBECTULIMOHHbIE
nam KoTopbix ObIMn nNprnobpeTeHbl Npy OCYLLECTBNEHUU OOBEPUTENbHOrO ynpasreHvus no [Jorosopy, u(unu) norawieHue
WMHBECTULMOHHbIX MaéB MNaeBblX WHBECTULMOHHbIX (POHOOB HEBO3MOXHO, B TOM YMCrle, B CBSI3U C MPUOCTaAHOBIEHWEM
Bblgayu, noraweHmst 1 obmMeHa MHBECTUMUMOHHBLIX NaéB B COOTBETCTBUM C MOMOXEHUSIMA HOPMATMBHbLIX NPaBOBbLIX aKTOB B
cdepe (PUHAHCOBBLIX PbLIHKOB, TO BbIBOL AEHEXHbIX CPEACTB OT peanu3auum Takux LeHHbIXx Bymar ocyliecTBnsieTcs B
TeveHve 20 (OBaguatun) pabounx OHENW CO OHA Havana TOProB TakUMWU LeHHbIMKM Oymaramu, nubo, npu NosiBNeHun y
[oBeputenbHOro ynpaensioLEero BO3MOXHOCT MOA4AYM 3asBKM Ha MoralleHue MHBECTULMOHHBIX MaeB, CO OHA NosydYeHus
[OEHEXHON KOMMEeHcauumn B CBA3M C UX NOralleHnem;

n/vnm

7.17.4. B crniyyae OniMTENbHOMO CPOKa MOralleHnst U BbinnaThl AEHEXHOW KOMMEeHcauun nocne noraleHnst MHBECTULMOHHbIX
naés NaeBoOro WHBECTULMOHHOIO (QOHAA, COCTaBMSOLWMX WMHBECTULMOHHLIA nopTdens no [JoroBopy, ynpaBnsioLlen
KOMMaHWen Takoro naeBoro MHBECTULUMOHHOIO POHAA, yKa3aHHbIN CPOK BblBOAA Unu nepepacnpenenenuns (n.7.10) Aktmeos
(4acTtn AKTUBOB) MOXET ObITb YBenu4deH fo 25 (Osaguati natv) paboyunx gHEN.

7.18. B cny4yae BbiBoga Yactn AKTUBOB, [JoBEPUTENbHBIN YNPAaBAOLWMIA NEPeYncnaeT YupeauTento ynpaBneHus eHeXHbIe
CpeAcTBa B pa3mMepe, ykasaHHOM B YBeJOMIEHUN O pacrnpeferneHnn akTuBoB, Npu 3TOM Bo3HarpaxageHve [JoBepuTensHoro
yNpaBnsiloLLIEr0 W HanoroBble OTYUCMEHWS, NpenycMOTpeHHble TpeboBaHusmmn Hanorosoro Kopgekca Poccwuiickoi
denepaunu, yaoepxueatoTcs n3 AKTMBOB YupeauTens ynpasneHusi, octaBumnxcs B [loBepuTensHOM yrnpaBreHnu.

7.19. Ecnu B pesynbTtaTe ucnonHeHus JJoBepuTenbHbIM ynpaBngaowmum YBegoMeHns o pacnpeaeneHny aktuBoB (B criyyae
BblBOAA YacTu AKTMBOB) [0 yAepXaHusi BO3HarpaxaeHus [JoBepuTENbHOro ynpaBnsilOLLEro M HanoroBbiX OTYUCIEHUNA,
pasamep AktuBoB B [JoBepuTenbHOM YnpaBfneHUM CTaHOBUTCA MeHblle YcTaHoBneHHoro B n.7.8.2. [orosopa,
[oBepuTenbHbI yNpaBnaloWMiA UMEET NPaBO BbIBECTU YYpeauTento ynpaBreHWst CyMMYy MeEHbLUY, YEeM YyKasaHO B
YBegomneHun o pacnpepeneHnM akTuBoB Takmm obpas3om, 4TobObl pa3mep AKTMBOB, Haxoaswmxcs B [JoBepuTernbHOM
ynpasneHuu, nocne yaepxaHusi cootseTctsoBan tpebosaHuam n.7.8.2. florosopa.
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7.20. B cnyyae BbiBoga 4actu AKTMBOB OLIEHOYHas CTOMMOCTb AKTMBOB MOCMne BbiBoAa YacTu AKTMBOB U yAepXaHusi
BO3HarpaxxaeHus [JoBepmMTenbHOro ynpaBnsiowero, a Takke HanoroBblX OTYUCIIEHUNA, HE AOMKHA OblTb MeHee BENUYMHBI

ﬂepBOHaqaanoro B3HOCa B COOTBeTCTBy}OLLleIh CTpaTeFMM ynpaBrieHuns. [ononHutenbHble ycnoBusa BbiBOAA 4actu AKTMBOB
MoryTt ObITb npegycMoTpeHbl COOTBETCTBYHOLLMMU CTpaTeFVIﬂMVI ynpasreHusa.

7.21. CTOpOHbI MpWU3HAIOT, YTO BO3MOXHble YObITKM, HapyleHuss TpeboBaHWM K cocTaBy W CTPYKType OOBLEKTOB
[oBepuTenbHOro yrnpaBneHUss U WHble HeGnaronpusiTHble MNOCNeACTBUS, KOTOpble MOFYT BO3HWKHYTb B pe3ynbTaTe
nepepacnpefeneHusi AKTUBOB U3 oaHon CTpaTteruv ynpasreHust B Apyryto CTpaTervio ynpaBneHusi B criydae UCMOSHEHUS
[JoBepuTtenbHbIM yNpaBnsoLWmMM YBeOOMIEHUs] O pacnpedenieHnn akTMBOB A0 UCTeYeHUsi cpoka feinctaus [Joroeopa, a
Takke B pesynbTate oTkasa Yupegutens ynpaeneHust ot [loroBopa 4O UCTEYEHWSI CPOKa ero AencTBUst M/Unv o UcTedeHus
Cpoka pfeictBua CrTpaTerMy ynpaBneHusi, SBNSIOTCS MOCNeAcTBMEM AEWCTBUIA (MPsIMbIX ykasaHui) YupeauTens
ynpaBfieHUsi, YTO MCKIloYaeT OTBETCTBEHHOCTb [JOBEPUTENBbHOMO YNpPaBrislOWLEro 3a Bbl3BaHHble TaKMMU AeNCTBUAMM
BO3MOXHblE YObITKM.

7.22. B cnyyvae ucnonHeHuns [loBeputenbHbIM ynpasnsowmuM YBe4OMNeHNs O pacnpeieneHn akTuBoB, NOMyYeHHOro Ao
ncredeHns Cpoka gencteus CTpaTermm ynpasreHus, BO3HMKWNE YObITKM ABNSATCA NOcrneacTBueM AencTBUIN (NPsiMbIX
yKasaHui) Yupeautens ynpasfeHus, Y4TO WCKNoYaeT OTBETCTBEHHOCTb [JOBEPMTENbHOrO YMNpaBnsoWero 3a Bbl3BaHHbIE
TakMMK JENCTBUAMU YObITKN.

8. BO3HAIPAXXOEHUE

8.1. 3a ycnyru, okasbiBaemble no [loroBopy, YupeauTtenb ynpaBneHus BbinnavmBaeT [JoBepuTenbHOMY ynpasnsoLlemy
BO3HarpaxaeHue, paccuntbiBaemoe B cooTBeTcTBuM ¢ OOWwmM MOpsSAKOM pacdeTa Bo3HarpaxaeHus [oBepuTenbHOro
ynpasnstoLiero, ycraHoneHHoro lNMpunoxennem Ne3, MNpunoxeHnem Ne13 k HacToswemy [loroBopy Ans COOTBETCTBYOLEN
CtpaTernm ynpaeneHus, 3a cyeT AKTUBOB (OOBEKTOB ynpaBreHust), Haxoaawmxcs B [loBepuTenbHOM ynpasrieHuu.

8.2. Brinnata BoO3HarpaxgeHua [osBepuTenbHOMY ynpasnsioweMy npousBoaMTca nyTem 6e3akuenTHOro cnvcaHus
[oBeputenbHbIM  yNpaBnsloWmUM CyMMbl BO3HarpaxaeHus u3 AKTMBOB YupeauTensa ynpaerneHusi, a B Chyyae
HeJOoCTaTO4YHOCTU AKTUBOB - MyTEM MepedncrneHns Yupegutenem ynpaBreHUs CyMMbl BO3HarpaxaeHusi Ha COOCTBEHHbIN
OaHkoBCKMIA cveT [OBEpUTENBHOMO YMNpaBnsoLWEro Ha OCHOBaHWM BbICTABIMEHHOrO cyeTa, HanpaensiemMoro YypeauTernto
ynpaBneHus B Nopsiake U CPoKW, ycTaHoBMeHHble N.9.2 [loroBopa nmMbo nyTem nepedncrneHns YupeavTenem ynpaBreHus
CYMMbI BO3HarpaxaeHusi (4actu cyMMbl Bo3HarpaxzaeHus) B Ctpateruto ynpasneHusi «[ponoHrupyemasy .

9. HEOBEXOAUMBbIE PACXOAbl U HAITOIrOOBJIOXXEHUE

9.1. K HeobxogumblM pacxogaM OTHOCATCH Crneaylolme pacxodbl, MOHeceHHble [oBepuTenbHbIM YNpaBnsiowuM B
npouecce ucnonHexHns [lorosopa no kaxaon n3 CtpaTternn ynpasneHus, ykasaHHbix B [Mpunoxennn Ne2, MNMpunoxeHun Ne13
K HacToswemy [lorosopy:

- pacxoabl, CBA3aHHble C OcyllecTBlieHMeM Yy4yeta npaB Ha UEeHHble 6ymar14 N XpaHeHnem cepTucmkaToB
OOKYMEHTapPHbIX LLeHHbIX 6ymar;

- KOMWCCUOHHOE BO3HarpaxaeHue GpokepoB, COBEPLUAOWNX CAEeNKU, U (Mnun) onnarta ycnyr 6pokepoB, B TOM 4ucre
KOMWUCCUOHHOE BO3HarpaxgeHue u (unu) onnaTta ycrnyr YrnormHOMOYEHHbIX AMINEPOB Ha pPbIHKE FOCYAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepaunu;

- onnarta ycnyr KpeauTHbIX OpFaHI/ISaLlI/IIZ, B TOM 4ucne pacxogbl, CBA3aHHble C OTKPbITUEM CHETOB, NpoBedEeHNEM
onepauvuh no 3TUM c4yeTam 1 OoCyLleCTBJIEHMEM pac4eToB,

- onnaTta ycnyr no onpeaeneHnio B3anMHbIX 0065s3aTenbLCTB No caenkam;

- onnaTa ycnyr Oeno3uTapueB, OCYLLECTBASIOWMX MPOBEAeHWEe Aeno3WTapHbIX onepauui no wuToram CAenok C
LeHHbIMW Bymaramu, COBEpPLUEHHBIX Ha TOPrax OpraHM3aTopoB TOPrOBMM HA PbIHKE LiEHHbIX ByMar U Ha BHEGUPXKEBOM
PbIHKE;

- onnara ycnyr opraHu3aropa TOprosnu;

- pacxoabl, BO3HUKLLNE B CBA3N C yHaCTUEM [oseputensHoro ynpasngdawouiero B Cy/J,e6HbIX crnopax B KayecTtBe UCTUA,
OTBETHMKa U TpeTbero nmua no MCkam B CBA3M C OCyLuecTBIl1IeHneEM [osepuTtenbHoro ynpasneHua AKTMBamu, B TOM
4yncne CyMmmbl Cy,Cl,eGHbIX n3aepxek n FOCWJ,apCTBEHHOf;I NOLMHbI, ynnadnBaemble [oBepuTenbHbIM ynpasndarwwmm, B
CBA3U C yKa3aHHbIMU cnopamu;

- WHble pacxoabl, NOHECEHHbIe D,OBepI/ITeJ'IbeIM ynpasndawLwnm B npoLlecce UCnosiHeHns ,D,OFOBOpa.
9.2. ﬂOBepMTeﬂbeIVI yI'IpaBJ'IﬂIOLLI,VIVI yaoepxuneaet HeobxoanMble pacxobl 3a CHET Haxo4ALWNXCA B ynpaBneHnmn AKTMBOB.

B cnyyae HEBO3MOXHOCTM yaepxaHus [oBepuTernbHbIM YNpaBnsawowWmMM M3 AKTMBOB CyMM HeOobGXoAMMbIX pacxondos,
CBSi3aHHbIX C ucnonHexmem [loroBopa, Yupeautene ynpasneHns 0653yeTcs BO3MECTUTb yKa3aHHble pacxogbl B TedeHne 3
(Tpex) paboumx OHew nocre nonyyeHus oT [JoBEpPUTENBbHOrO YNpaBrsioOWEro NCbMEHHOro yBeAoMIeHWs 06 3aTom u
BbICTABIEHNA cyeTa, NyTem nepeuncneHvs Yupegutenem ynpasrneHus CyMM HeobXoAMMbIX pacxofdoB Ha COBCTBEHHbIN
6aHKoBCKMA cyeT [loBepuTenbHOro ynpaensiowero nubo nyTemMm nepevucneHuns Yypegutenem YynpasneHuss CymMM
HeobxoaMMbIX pacxodoB (4act cymmbl) B CTpaTeruto ynpaenenus «[ponoHrpyemMas».

9.3. Yupegutenb ynpaeneHuss B criyyasix, nNpeaycMOTPeHHbIX 3akoHoaaTenbcTBoM Poccuiickon ®epepauun, Hecet
OTBETCTBEHHOCTb 3a ynnaTy Hanoros B OTHOLUEHWM JOXOA0B, NOMYyYeHHbIX 0T [JoBepUTENBLHOro ynpasneHus no Jorosopy.

9.4. [loBepuTenbHbIM YNPaBNSIOLWMIA BbIMNONHAET 0053aHHOCTU HanoroBOro areHTta B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuickon depepaumm.

9.5. [loBeputenbHbIn ynpasnmou.mﬁ He HeceT OTBETCTBEHHOCTM 3a HEBEPHbIA pacuyer, yoepXaHne un nepedyucneHve B
OlomKeT HamnoroBblX OTYMCIIEHMK, ecnu HEBEPHLIN pacyeT, Ha OCHOBaHWW KOTOPOro ObIno npoeeneHoO yaepxaHue u
nepe4yucrnieHne B OloKeT HanoroBbIX OTYUCIIEHNIA, ObIn npounsBeaeH BCneacTBMe HEUCNONHEHNS YupeauTtenem ynpasneHua
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006513aHHOCTM MOATBEPXAEHMSA/M3MEHEHMS CTaTyca HanoroBoro pesuaeHTa/Hepe3naeHTa, Kak 3To npeaycMoTpeHo n.6.1.8.
[HoroBsopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpu HEBBLINOMHEHUW UM HEHaANeXalleM BbINOMHEHUW ofHoi 13 CTOPOH cBoMX 06si3aTenbCcTB no JoroBopy Apyras
CTtopoHa Bnpaee TpeboBaThb:
- Hagnexallero ucnosiHeHust obs3aTensCeTs;

- 6e3B803Me3HOr0 McrnpaBneHusl MOCNEACTBUN HEBbLIMOMHEHUS WX HeHaaneXallero BbINOSIHEHUST MOJIOXKEHUIN
[orosopa;

- BO3MeELLEHNS YObITKOB.

10.2. [JoBepuTenbHbIA yNpaBnsAwLWniA Unu Yypeguterns ynpasreHus He ByaeT HecTM OTBETCTBEHHOCTb 3a HEWCMOSMHEHWe
WUNM HeHagnexaiiee UcrnonHeHne obssaTtenbcTB Mo [loroBopy, ecnu 3ato ByneT ABNATbCA CriefcTBMEM OOCTOATENbCTB
HenpeogonMMon cunbl (bopc-maxop), ykasaHHbix B pasgene 11 [oroBopa (dopc-maxopHble 06CTOsTenbCTBa), UNu
CNnefcTBMEM HEWCMONHEHNS UMW HEHaAnexallero ucnonHeHust obsasarenscts no [lorosopy apyron CTOPOHOMN.

10.3. B cnyyae HeyeBegomneHuss u (Unv) HeCBOEBPEMEHHOro yBedomneHus [loBeputensbHoro ynpasnswowero o6
NU3MEHEHUSAX PEKBU3UTOB U WHbLIX CBEAEHUN YuypeauTens ynpasneHus B cooTBeTcTBuMM C¢ n.6.1.6 - 6.1.8. [dorosopa
[oBepuTenbHbIi  yNpaBnswLWnUA He HeceT OTBETCTBEHHOCTU 3a HeHaanexallee WCNOofHEHWEe MpPUHATLIX Ha cebs
obsa3aTenbCTB.

10.4. [loBeputenbHbIA YyNpaBnsioWMUA He HeceT OTBETCTBEHHOCTM 3a YObITkM Y4ypeauTens ynpaBneHus, BO3HMKLINE B
pesynbraTe:

- HEeBbIMOJIHEHUA NN HeHaaneXallero BblNOJIHEHNA SMUTEHTOM LEHHbIX 6ymar cBoux 06s13aTeNbCTB MO MOralleHuto
LEeHHbIX 6y|\/|ar, Bbinfiate 4oxoaoB Nno UeHHbIM 6ymaraM, WHbIX JENCTBUI SMUTEHTa UMK YNOJTHOMOYEHHbIX UM L,

- HenpaBOMEPHOIO yAepXaHWs 3MUTEHTOM HarforoB UM NoGbIX APYTMX AEHEXHbIX CYMM M3 CYMMbl HAYMCIEHHbIX
OVBWOEHOOB;

- HEBbINOJIHEHMS UMW HeHaArexallero BbIMOMIHEHMS NULOM, BblOAaBLUMM HESMUCCUOHHBIE LeHHble Gymaru, cBomx
obsa3arTenbCcTB Mo onnarte (NoraweHnto) LieHHbIX Oymar, Bbinnare npuynTarLwmuxcs no HAM 4OXOA0B, MHbIX AENCTBUN
TaKoro nvua unun ynornHOMOYEHHbIX UM NLL;

- HEBbINOMHEHWA WNW HeHagnexallero BbIMOMHEHNSA KOHTpareHTom (3aemwumkoM) neped [loBepuTenbHbIM
yrnpaBnsaowWwmM 3a HeucnonHeHne obssatensCcTB MO AOroBopam 3aviMa, obpasoBaHus HeobGecneyeHHOro 3anmma, B
pes3ynbTaTe HEBO3BpaTa 3aliMa KOHTPAreHTOM (3aeMLLUKOM);

- N3MEeHeHUA CTOMMOCTU LEeHHbIX 6ymar;

- npuobpeTeHns wnnu peanusaumnm AKTMBOB (4acTu AKTMBOB), B BMAE LUEHHbIX Oymar, He no nyywen LeHe,
CyLLeCTBOBaBLUEN B MOMEHT, A0 UMW NOCNe COBEPLUEHUS CAETKM;

- CHWXeHN cToumMocTn AKTMBOB YupeguTtens ynpaBneHunda, B TOM 4ucCne B pe3ynbTaTte nepeoueHKn CTOMMOCTU
LEeHHbIX 6ymar, nposoanmon [JoBepuTteribHbIM ynpaendawwnmMm B COOTBETCTBUN C Tp96OBaHMﬂMI/I 3aKoHOOAaTeNbCTBAa,
HOPMaTMBHbLIMW aKTaMn 1 MHbIMK Npasunamu, lorosopomM, MeTOAMKON OLEHKN CTOMMOCTM AKTUBOB;

- pewnctBusa unu GespgenctBusa [oBepUTENBHOMO ynpasnstowero, 060CHOBAHHO MoOnaraBLUErocsi Ha MUCbMEHHbIE
LOKYMEHTbI, NpeJoCTaBneHHble YupeamTenem ynpasneHuns, U Ha OTCYTCTBUE TaKoBbIX;

- cboeB B paboTe SNEKTPOHHBbIX CUCTEM CBA3M, aBapuil KOMMbIOTEPHbIX CETEW, MCMONb3yembix Ans obMmeHa
CoobLeHnamu mexay Yupeautenem ynpasneHns n JoBepuTenbHbIM yNpaBnsioLwmMm;

- 3a pasrnaweHne KoHduaeHumanbHoM nHgopmaumu, nonyyYeHHon Ydpeautenem ynpasneHus yepe3 JIMyHbINA
KabGuHeT, CTaBLLEe M3BECTHON TPETLMM NMULAM Mo BUHE YypeauTens ynpaBneHus;

- OEeWCTBUIN OpPraHOB WCMOMHUTENBHOW, 3aKOHOAATENbHOM M cyaebHOM BracTu, NpsiMO WM KOCBEHHO CHUDKAKOLLMX
CTOMMOCTb AKTMBOB;

- AOCPOYHOro BbiBoAa (M3bATUA) YupeauTenem ynpaBreHUsi BCeX UMM YacTu AKTMBOB U3 [loBepuTenbHOro
ynpaBneHus;

- [OelcTBWUiA, YNyLLEeHUA UNK 3aepXKeK B UCMONMHEHUN CBOUX 00a3aTenbCTB YupeamTenem ynpasreHusi, B TOM Yucre B
pesynbTaTe HenpeaocTaBleHUsl, HECBOEBPEMEHHOIO NPefoCTaBMNEHUsl, NPEACTaBMEHUS B WCKaXXEHHOM Buae
Yupegutenem ynpaBneHWst [OOKYMEHTOB W/Unu uHGOpMauuMW, nNpenocTaBlieHUE KOTOPbIX MNpegycMOTPeHo
[orosopowm;

- HapyweHus Yuypeautenem ynpaerieHus NOATBEPKAEHUN, rapaHTUiA, NPeaoCTaBMEHHbIX YUYpeanTenem ynpaBneHus
00 BCTynneHus B cuny [loroBopa 1 ykasaHHbIX B pasgerne 14 [orosopa.

10.5. Yypegutenb ynpaeneHusi HeceT OTBETCTBEHHOCTb 3a ynnaTy Hanora Ha goxoabl dwmsmdeckux nuy (HO®PI), 3a
UCKITIOYEHNEM CIy4vaeB, koraa (OyHKLMM HANoroBoro areHTa B COOTBETCTBMU C 3akOHOA4ATeNbCTBOM Poccuiickon ®enepaunmn
BO3ITOXEHbI Ha [10BEPUTENBHOIO YNPaBnsaoLWEero.

10.6. B cnyyae HeucnonHeHuss Yupegutenem ynpasreHusi obs3aHHOCTW, ykadaHHoW B n.9.2. [oroBopa, YupeauTenb
ynpaBneHusi obsdyetca ynnatutb [JoBepuTENbHOMY YMNpPaBrsiOLLEMY MEHIO B pa3Mepe KIHYEeBOW CTaBKWM 3a Kaxabli
KaneHAapHbI AeHb NPOCPOYKN UCTMIONHEHUS 06A3aHHOCTU OT CYMMbI PACXOA0B, MOANEXALLMX BO3MELLEHNIO.

10.7. YupeguTtenb ynpaBrieHusi HeCET OTBETCTBEHHOCTb 3a BCE AECTBUS, COBEPLUEHHbIE UM MpU UCNonb3oBaHuu JInuHoro
KabuHeTa.

10.8. Yuypeautens  ynpaenenusi, [peactaButens  YypeouTtens  ynpaBfeHWss  HECyT  OTBETCTBEHHOCTb  3a
HenpepocTaBneHue/npegocTaBneHne HeJoOCTOBEPHOrO agpeca 3reKTPOHHOM MOoYTbl U HOMepa MobGunbHoro TtenedoHa
Yupegutens ynpaenenus, MNpeacrasutens Yupegutens ynpasnexHus [JoBeputenbsHOMy yrnpaBnsiowemy.
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10.9. [oBepuUTenbHbIV YNPaBnstoLMiA He HECET OTBETCTBEHHOCTM 3a BCe cryvan cb6oeB focTaBky CoobGLeHui B JIuyHOM
kabuHeTe, Ha agpec 3MEKTPOHHOM NOYTbI, HanpaBnsieMbIxX [JoBepUTENbHBIM YNPaBNsAOWUM YupeauTento ynpasneHus.

10.10. [doBepuTenbHbI yNpaBnsoLWmMiA He HeceT OTBETCTBEHHOCTU 3a pasrnawleHne KoHdwuaeHumanbHow nHgopmaumm
06 Yupegutene ynpaBneHus B pesynbTaTe pasMelleHus Takon uHdopmauum B JluuHom kabuHeTe, npousollefwiee B
pesynbTaTte BUHOBHbIX AENCTBUI YUpeauTens ynpasneHus.

10.11. [doBepuTenbHbI yNpaBnsloWMiA He HeceT OTBETCTBEHHOCTb 3a MPUYMHEHHbIE YObITKM, ecnn 3T YObITKM
Npou3OoLWINM BCreacTBUe OEWCTBUMA U(UNW) NPSMbIX yKasaHW YypeouTens ynpaBleHusi, BKIOYas MpeaocTaBrieHne
JoseputenbHoMy ynpaBnsowemy YBeOOMMEHUss O pacnpegeneHMm akTuBoB A0 OokoH4aHua Cpoka fgevictBua Ctpaterum
yrnpaBsneHus.

11. ®OPC - MAXXOPHbLIE OBECTOATEJIbCTBA

11.1. CTOpOHbI HE HECYT OTBETCTBEHHOCTW 3a YaCTU4YHOE UMK MOJIHOE HeucnonHeHue cBoux obs3atenscTs no [dorosopy,
€Cnn JOKaXyT, YTO Haanexaiiee WCnofiHeHMe o00s13aTenbCTB OKas3anocCb HEBO3MOXHbIM BCNeACTBME OOCTOSATENbLCTB
HenpeoaonMMon Cunbl, TO €CTb Ype3BblYalHbIX, HEMPEeABUAEHHbIX U HENPeLOoTBPaTUMbIX OOCTOSATENbCTB, BO3HMKLLMX B
TeyeHue peanu3aumm OOroBOpHbIX 00A3aTenbCTB, KOTOPble HemMb3sA ObINo pa3yMHO OXuaaTb MpU 3aKknioYeHWn OOroBopa,
nnbo nsbexatb UnNu npeoporneTb, a TakKe HaxoOsWMecs BHE KOHTpONs CTOpoH [loroBopa, KOTOpble HenocpeacTBEHHO
NoBnMANN Ha McnonHeHuwe obsasatenbctB no [Jorosopy. K Takum obcToaTenscTBam, B TOM 4YUCIE, OTHOCATCS CTUXUMHbIE
benctena (3emneTpsiceHne, HaBOAHEHWe, yparaH W Ap.), noxap, MaccoBble 3aboneBaHusa (anugemuun), 3abacToBKw,
BOEHHblE [OENCTBUSi, TEPPOPUCTUYECKUE aKTbl, AMBEPCUU, OrpaHUYEHUst NepeBO30K, 3anpeTUTenbHble Mepbl rocyaapcTs,
3anpeT TOProBbiX Oonepauuii, B TOM Yucrie ¢ OTAENbHbIMU CTpaHaMu, BCNEACTBUE NMPUHATUSA MEXAYHAPOLHbIX CaHKLUMA U
Opyrue, He 3aBuCsLLME OT BoNM CTOpoH [loroBopa obcToATensCcTBa.

11.2. CtopoHa, Ansi KOTOPOW co3ganacb HEBO3MOXHOCTb WCMOMNHeHus obsizatenbcTtB no [loroBopy no npuyvvHam,
ykasaHHbIM B n.11.1. [loroBopa, AomKHa n3BecTuTb Apyryto CTOPOHY O HAaCTYNNeHUn ykasdaHHbIX Bbille 06CTOATENbLCTB.
Pa3melleHe cooTBETCTBYIOLLErO U3BELLEHUS (YBEAOMMEHMs) Ha canTe [loBepuTenbHOro ynpasnstowero byger aBnsaTsca
Hagnexawum usselleHneM YypeauTtens ynpasneHust 0 HacTynneHun obCcTosTenbCTB HeNpPeogoMMON CUrbl.

11.3. Ecnu gencteue ykasdaHHbix B n.11.1. [loroBopa o6cTosATENLCTB cCAenaeT HEBO3MOXHbLIM AN CTOPOHbI UCMONHEHNE ee
obsaszaHHocTen no [JoroBopy B TeueHue Gonee vyem 60 (LLectnoecatn) kaneHaapHbix gHen, To kaxaas u3 CTopoH Oyger
BrpaBe pacTtoprHyTb [oroeop. B atom criyyae Hu ogHa n3 CTtopoH He ByaeT umeTb npasa TpeboBatb oT apyro CTOPOHbI
BO3MELLEHMS YObITKOB.

12. KOHO®UOEHLUMWAIIbHOCTb

12.1. Hn ogHa n3 CtopoH [oroBopa He umeeT npaBa, KpoOMe Kak no TpeboBaHMIO KOMMETEHTHOro opraHa unu cyaa, B
TeYyeHve cpoka AevCTBMA M nocne npekpaileHns gevcteusa [orosopa B TedeHne 3 (Tpex) net, pasrnawartb kakomy-nmbo
nuuy, He ynornHOMOYEeHHOMY oaHon u3 CTOpPOH, MHAOPMaLUMIo, OTHOCSLLYCA K [loroBopy, 3a UCKITHOYEHNEM MHdopmMaLmm,
KOTOpas MOXeT ObITb NoryyYeHa 13 0bLeA0CTYMNMHbIX MCTOYHMKOB.

12.2. Monoxenust n.12.1. OoroBopa He pacnpocTpaHstTcs Ha lMybnuyHoe akumoHepHoe obuwectBo BaHk "®unHaHcoBas
Kopnopauwus OTkpbITMe", Ha NUUo, ¢ KOTopbIM [JoBEpUTENbHBIN YNPaBNSOWMA B LENAX OCYLLECTBNEHUS] AEATENbHOCTM MO
[OBEPUTENBHOMY YMNPAaBIEHNIO MAEBLIMU WHBECTULMOHHBIMKM (POHAAMW 3aKMYUN (3aKMyuT) OOroBop (4OroBopbl) O
BeleHUN peecTpa BnafenbLeB MHBECTUMLMWOHHbLIX MaeB, HAMMEHOBAHWE M MECTO HaxOXAEHWs KOTOPOro ykasaHbl (OyayT
yKasaHbl) B MpaBunax [JOBEPUTENBbHOrO YMpaBrneHUs MaeBbiMM  MHBECTUMUMOHHLIMU  (POHAAMM, YTBEPXKAEHHbIX
[oBeputenbHbIM  YNPaBNSAWNM, Ha nud, C KOTOpbiMW [OBEpUTENbHBIM  YMNPaBASALWUM  3aKMYEHbI/3aKMYaTCs
[OroBopbl, HeobXxoAMMbIE B LIENSIX BbINOMHEHUS 00653aTenseTB, NPegyCMOTPEHHbIX HacToswmM [JoroBopoM, a Takke Ha
WHbIX NL, YKa3aHHbIX Ha canTe [JoBepUTENbLHOro ynpasnsiowero (Www.open-am.ru), a Takke Ha nuu, ajpunmpoBaHHbIX C
Yupegutenem ynpaBneHusi, Ha YMOMHOMOYEHHbIX Ydpeautenem ynpaeneHus nvd, Ha nud, adUInMpoBaHHbIX C
[oBepuTenbHbIM yNpaBnsaoLWLmMM.

12.3. [osepuTenbHbln  ynpaBnswowmin  0ba3aH cobniogate  KOHMUAEHUMANbHOCTb HanpaBMeHHbIX Napornen/koaos
NoATBEPXAEHNS 3MEKTPOHHOW NoAnucy YypeauTento ynpasnieHus.

12.4. que,qmenb ynpasrieHna gaeTt CBoe corfiacme Ha npeaocrtaBrieHne CBOMX NepCoHaribHbIX AaHHbIX YKa3aHHbIM nnuam
[oBeputenbHbIM yNpaBnsioWmMM M YBEOOMIIEH O CBOEM MpaBe B fnoboe BpeMsi 0TO3BaTb CBOE corfnacue Ha obpaboTtky
nepcoHanbHbIX OaHHbIX.

13. OTYETHOCTb OJOBEPUTEJIbHOI'O YMNPABJIAIOLLEIO

13.1. JoBeputenbHbi yNpaBnsAwLWuin NpeaocTaBnsaeT Yupeautento ynpasneHns otyeT o AesTenbHocTn [JoBepuTensHoro
ynpaensitowlero (aqanee — OT4eT 0 geatenbHocTy [oBepuTenbHoro ynpaensiowero/OT4eT) He paHee OHsi BCTYNNEHUs B
cuny [lorosopa.

13.2.OTueT 0 pesTenbHocTn [JOBEpUTENBHOrO YNpaBnstoLwLero MoXxeT npeaoctaBnATbed no Jorosopy B uenom (no scem
CrtpaTervsm ynpasneHusi B pamkax [loroBopa) u/munun otaenbHoO no kaxagon na Ctpaterun ynpaeneHus B pamkax [orosopa,
€CNY UHOE He NpeayCcMOTPeHO [1oroBopom.

OTt4eT 0 geaTenbHOCTU [JOBEPUTENBLHOIO YNpaBnstoLero NpeaoCcTaBnaAeTcs YUpeamTenio ynpaBneHnsi eXXerogHo B TeYeHne
45 (Copoka naATM) paboumx [OHEW MOcre OKOHYaHWUS KareHOapHOro roga oOTAENbHO B OTHOLIEHWM KaXXOoow U3
Hkecnegyowmx Crtpatermn ynpasneHus B pamkax [dorosopa (ExerogHbin OtyeT o geatenbHocTM [doBeputenbHOro
ynpaensoLLero):

Crpaterusa ynpasneHus "lNponoHrupyemas”,
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CrpaTterusa ynpaeneHust «O6nurauMoHHas».
OTtueT 0 geatensbHocTu [loBeputensHoro ynpasnstowero no Ctpaternn ynpasneHus «KynoHHasy, CTpaTternv ynpasneHus
«3awuTtHagAkuuny, CTtpaTtermm ynpaBneHus «3awuTHasAkumuliniocy npepocTaBnsieTcs  YypeauTtenio  ynpaBneHus
€XerogHo B TeyeHMe NepBOro KeBapTtana nocrie OKOH4YaHus kaneHgapHoro roga (ExerogHbii OTyeT o OeATenbHOCTM
[loBepuTenbHOro ynpasnsoLwero).
B cnyyae ogHOCTOpOHHero oTkasa YuypeguTens ynpasneHus ot [loroBopa go okoHuyaHusi Cpoka pgevicteus Crtparternu
ynpasnexusi, OTyeT 0 AeATenbHOCTM [JOBEPUTENbHOMO YNPaBnsioLero OTAENbHO B OTHOLUEHUN KaKOOW U3 yKa3aHHbIX B
HacTosiweM nyHkTe [orosopa CTpaTterMin ynpasreHus MOXeT MNpedocTaBnATbCsa YYpeauTenio ynpasneHus B TeveHue
KaneHgapHoro Mecsiua, cneayloLlero 3a kaneHgapHbiM MecsiueM, B KOTOpom Aencteue [loroBopa 6bino npekpalueHo, npu

atom ExerogHbin OTyeT O AedAtenbHocTM [lOBEPUTENBHOrO YNPaBNAoWEro YuypeauTentio YnpaBneHus MOXeT He
npegocTaBnATbCA.

OTtyeT 0 OesiTenbHOCTU [JOBEPUTENbHOMO YMNPaBRsOWEro NpefocTaBnseTcs YupeauTesnio YrpaBrieHUsl eXeMecsiyHoO B
TeyeHue 35 (Tpuauatn NaTn) paboumx OHEW Nocne OKOHYaHUS OTYETHOro Mecsila, ecnu AKTUBLI YupeauTens ynpaereHus
pacnipegeneHsl B CTpaterny ynpasrieHusi, He ykasaHHble B HacTosLweMm nyHkTe [Jorosopa.

B OtyeTe MOryT npuBOAUTBCS CBEOEHWSI O AMHAMMUKE EXKEMECSYHOW AOXOAHOCTVM MHBECTUMLMOHHOMO MopTdens v o
CTOMMOCTU WHBECTULMOHHOIO MopTdens YupeauTens ynpaBreHWUs, ONpeaenéHHOW Ha KOHel, Kakgoro KarleHgapHoro
Mecsiua 3a nepvog [oBepuUTENbHOrO YnpaBneHus, BKMHOYaloWMiA nocnedHWe OBeHaauaTb MecsiLeB, MpenLllecTBYHLLMX
JaTe, Ha koTopyto cocTaeneH OTyer.

OT4eT nognucbiBaeTCc YNONHOMOYEHHBIM NMLOM [loBeputensHoro ynpasnsiowero. [loBeputenbHbIi yNpasnsioLwmin Bnpase
npoctaBnsaTe B OTyeTe dakcumune pykoBoamtens JoseputenbHoro ynpasnstowero. OT4eT MoXeT cogepxaTb, B kKayecTe
nognucK nnm uHoro obo3HaveHns (MHAEKC, YCIIOBHOE HaMMEHOBaHWE), HanMeHoBaHNe OOIMKHOCTM, haMunmnio 1 MHULMansl
COTPYAHUKA, OTBETCTBEHHOTO 3a BeAeHWe BHYTPEHHEro yyeTa, NpupaBHUBaeMble K NOAMUCH.

13.3. OTtyeT o0 pesTenbHOCTM [loBepUTENbHOrO YMNpaBnsloWEro HanpasnseTca YYpeauTenio ynpaeneHns Ha
3NEKTPOHHbIN aapec YupeauTens ynpaBneHus, ykasaHHbi B AHkeTe, n/mnu pasmeryaetca B JInuHom kabuHeTe.

13.4. o nuceMeHHOMY 3anpocy YypeauTtens ynpasrneHus, npegctaBneHHOMY HenocpeacTBeHHO B oduc [JoBepuTenbHOro
ynpaBnsAloLLEero nM4Ho, Nnbo No4YToBOM CBA3bLIO, [loBEepUTENbHLIN YNpaBnsAloLWMA B CPOK, He npesbiwatowmin 10 (Jecatn)
pabounx AHeW CO AHA NonyyYeHus 3anpoca, npepocTaBnseT Yupegutenio ynpaeneHns OTyeT w/vnu mHpopmaumio o6
WHBECTMLMOHHOM nopTdpene Yypeautensa ynpasneHus, ero CTOMMOCTH, a Takke O CAenkax, COBEpLUEHHbIX 3a CYeT 3TOro
WHBECTMLUMOHHOrO noptdens. Takas uHdopMaums npefocTtaBnseTcs Ha AaTy, yKka3aHHyl B 3anpoce, a ecnv garta He
yKasaHa - Ha gaTy nonyyeHus sanpoca [loBepuTenbHbIM ynpasnsowmm. B 3anpoce gomkHa coaepxaTtbesa nHgopmaums o
Homepe [loroBopa, HaumeHoBaHuM CTpaTernn ynpasneHns U nepvopa BpeMEeHW, B OTHOLLEHWM KOTOPbIX 3anpaluvBaeTtcs
Otyet. B cnyyae oTcyTCTBMSI B 3ampoce nepeyncrieHHon uHdopmaumm OtyeT [oBepuTernbHbIM YNpaBAsioWwMM He
npegoctaenseTca. OtyeT Ha OGymaxHOM HocuTene, yAOCTOBEPEHHbI AreHToM, MoXeT ObiTb mpepgocTaBneH B oduce
AreHTa, B TOM 4ucne, B Lensx HanpasneHusi B HanorosbIvi OpraH.

13.5. B oOTHOWeHNM npeKkpaleHHbIX [OroBOPOB [OBEPUTENbHOrO ynpasneHus [loBepuTenbHbI  ynNpaBnsiowuii
npeacTaBnsaeT nuuy, ¢ KOTOPbIM NPeKpaLLeH Takon 4OroBop, Mo ero MMCbMEHHOMY 3anpocy MHOpMaLMI0 B OTHOLLIEHWUM ero
WHBECTULMOHHOIO NopTdens, ecrnv CPoK XpaHeHUs Takon uHdopmMauuun, npegycMOTpeHHbI nyHkToM 15.7 [orosopa, He
UCTEK.

13.6. ObGsA3aHHOCTL [loBEpUTENBHOIO ynpaBnsiowero no npegoctaeneHnto OTyeTa O AeATenbHOCTM [1OBEpUTENbHOMO
ynpaenawowero, npegycmorpeHHoro n.13.1., n.13.4. Hactoswero [oroBopa, CcuMTaeTcss  WCMOSMHEHHOMW, a
OT1ueTbl/Co0OLIEHNs  MOMyYeHHbIMU  Y4ypeauTenem  ynpaBfeHust  Mocne  HanpaBneHWst  COOTBETCTBYHOLLENO
OTtueTa/CoobLLeHMsA NO ANEKTPOHHON NOYTE Ha agpec, yka3aHHbI B AHKeTe YupeauTens ynpasneHus, u/unu pasMmeLleHnst
nHdopmauun B JInuHom KabuHeTe.

[oBepuTenbHbIV ynpaBnsaLwmn octaBnsaeT 3a cobon npaso HanpaBnaTb OTyeThl/CoobLeHnss B NTMCbMEHHOM BUAE MO MOY-
TOBOMY agpecy Yupeautensi ynpaBreHusl, ykasaHHOMY B AHKETE, UYTO TakkKe CUMTaeTCs Haanexalum UCMONHeHneM 00s-
3aHHoCTU [loBepuTENbHOrO ynpasnsawowero, yctaHosneHHon n.13.1., n.13.4. HacToswero [Jorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpeaocTaBrneHne/NpenoCcTaBneHne HeAOCTOBEPHON MHGOpMaumM 006 agpece SneKTPOHHOM
noyTbl, HOoMepe MOOuNbHOro TenedoHa YypeauTens ynpaBreHWs NeXuT Ha YdypeguTtene ynpaeneHns u  (unwu)
MpencTtaBuTene yypeauTens ynpasBneHus.

13.8. OTyeTHOCTb, NpefycMOTpPeHHast HacTosAwMM pasgenom [loroBopa, cyuMTaeTcs MPUHATOM W NOANUCAHHON
Yupeautenem ynpasneHusi B LEensx NoaTBepxaeHus ogobpeHns ykasaHHON OTYETHOCTU Y4ypeauTenem ynpaBreHus, ecnm
no wucrteyeHnmn 5 (Matm) pabouux [Hen, crnegywWwMx 3a AHEM npepocTaBnenHns [oBeputenbHbIM - yNpaBnALLUM
Yuypeautento ynpaerneHus cootBeTcTBylowero OtyeTa, [oBepuTEnbHLIN YNPaBRsOWMIA He MNonyyun oT YdupeguTens
ynpaBneHns NocpeacTBOM NpeAoCTaBneHns opuriHana B 6ymMaxkHoW hopMe MOTUBUPOBAHHBIX 3aMeYaHniA U BO3PaXKeHU
no npeaocTaBNeHHOW OTYETHOCTW, OLHOBPEMEHHO MOTUBMPOBAHHbIE 3aMeyvyaHuMs U BO3paXeHus Nno npeacTaBneHHON
OTYETHOCTW B 3MEKTPOHHOM BUAE MOryT OblTb HampaBneHbl NOCPEACTBOM 3fIEKTPOHHOW MOYThbI C aApeca 3reKTPOHHOM
noyTbl YdpeouTtensa ynpaBneHusi, ykasaHHOro B AHKeTe YupeauTens ynpasneHuss Ha agpec SreKkTPOHHOW MouThl
JoseputensHoro ynpaensiowero: help@open-am.ru

OtBeT [JOBEPUTENBHOIO YNPaBSALEro O pesynbTaTtax PAaCCMOTPEHNS 3aMeYaHUn 1 BO3PAXEHUN YUupeanTens ynpaeneHnst

no NpeAcTaBNeHHON OTYETHOCTU HanpaBnAeTcs YyYpeauTento ynpaBrneHnss NoCpeacTBOM pa3melleHus B JlnyHom kabuHeTe
n/vnn B 9NEeKTPOHHOM BWe Ha 3NEeKTPOHHbIN aapec Yupeautens ynpaBrneHusi, ykasaHHbln B AHKeTe.

13.9. lpuHATME M nognvcaHve OTYETHOCTU YupeauTeneMm ynpaBneHwWs ykasaHHeiM B N.13.8 [oroBopa cnoco6om
paccmaTtpuBaeTcsl B criydae crnopa kak ofobpeHue aencteuii JoBeputensHOro ynpasnsioLLero 1 cornacue ¢ pesynstatamu,
KOTOpble ObinMM OTpaXeHbl B MPUHATOW OTYETHOCTU. BospaxeHus Yupegutens ynpaBneHusi Mo MPOLWEAWNM OTYETHLIM
nepvogam He NMPUHUMAaOTCS.

14, OCOBbIE NMONOXEHUA, NOATBEPXXAEHUA, TAPAHTUN
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamMu A4S MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

14.1. MpepoctaBuB [loBepuTenbHOMY YynpaBhnsiowemMmy noanucaHHoe Yupeautenem ynpaBneHuss 3asiBneHue o
npucoeAnHeHun:

Yypegutenb ynpaBrieHUSI NoATBeEpPXAaeT, YTO OH YBEAOMIIEH O BO3MOXHbIX pUCKax MO MHBECTUPOBAHWIO CPEeACTB Ha
pblHKE UEHHbIX Oymar, B ToM uucne o6 oOWMX puckax COBEpLUEHMS OfnepauMi Ha pbiHKE LEHHbIX Oymar; puckax
COBEpLUEHMA onepaumMn C MpPOM3BOAHBIMU  (DMHAHCOBBIMU WMHCTPYMEHTaMW; PUCKax, CBSA3aHHbIX C npuobpeTeHnem
WHOCTPaHHBLIX LEHHbIX Oymar; O puckax, CBSA3aHHbIX C 3akM4YeHWeM [OroBopoB, SABNSAKLWMXCA MNPOM3BOLHLIMU
(PUHAHCOBBLIMM MHCTPYMEHTamu, 6a3nCHbIM aKTMBOM KOTOPbIX SABMASIOTCA LEHHble ByMarn MHOCTPaHHbIX 3MWTEHTOB WK
WHAEKCbI, paccyuTaHHble MO TakuM LieHHbIM Bymaram, koTtopble npusefeHsl B MNpunoxenun Ne 1 k HacToswemy [Jorosopy
"[eknapauusa o puckax”, a Takke puckax, n3noxeHHolx B MNMpunoxeHun Ne 2 k HacToswemy [loroBopy «Ycrnosus cTpaTterum
ynpaBneHus.

Yypegutenb ynpaBrieHWsi NoATBepXAaeT, YTO OH MOCTaBMeH B W3BECTHOCTb O BO3MOXHbLIX YObITKax B cryyae
ncnonHeHunst lopeputenbHbIM yNpaBnsaoLLMM NOyYeHHOro YBeOMIEHNst O pacnpeaeneHnn akTuBoB A0 OKoHYaHusa Cpoka
Aevicteua CTpaTterny ynpasneHus.

Yupegutenb ynpaBneHuUsi NOATBEPXKAAET, YTO OH MOHUMAET, YTO AOCPOYHOE MoralleHne NpPou3BOAHOro (UHAHCOBOrO
WHCTPYMEHTa (4OCPOYHOE MCMOMHEHNE OMUMOHHOIO KOHTpakTa) B criyvyae AenuctuHra 6a3oBoro aktmea (0a30BbiX akTMBOB),
MOXET MPUBECTY K CyLLEeCTBEHHbIM NOTEPsiIM AKTUBOB.

Yuypeautenb ynpaBneHusi NOATBEPXKAAET, YTO OH O3HAKOMMEH C HacToswum [loroBopoMm ¥ Bcemu [punoxeHnsMmn K
Hemy, Bkniovas feknapaumio o puckax (MpunoxeHne Ne1 k [orosopy), a TaKke WHbIMA BHYTPEHHWMW [OKYMEHTamu
[loBepuTenbHOro ynpaensioLero, packpbiTeiMu Ha Cante [loBepuTenbHOro ynpasnsatoLero.

YuypeguTenb ynpaBneHUs MNoATBepXAaeT, YTO OH Obil MOCTaBrneH B W3BECTHOCTb O TOM, 4TO [loBepuTErbHbIi
yNpaensaoLWmnii He rapaHTUpyeT OOCTMXKEHUS] 0XKMAaeMo JOXOAHOCTU, ONpeaeneHHoM B UHBECTULMOHHOM npodune n(unum)
B CTaHOApPTHOM MHBECTMLIMOHHOM Npodune Yupeautens ynpaeneHus.

quep,menb ynpaBneHna noAaTBepXxpaeT, 4TO OH Obln NoCTaBneH B W3BECTHOCTb O puckax npenocrtaBneHna um
He,D,OCTOBepHOVI VIHC*)OpMaLI,VIVI, B TOM 4ucne npu ocywecrteieHnn nepecMmotpa MHBECTULNOHHOIO I'IpO(bVIJ'Iﬂ.

yqpe,qMTenb ynpaBneHua noatTBepXxpaeT, 4To an06peTeHme, norawieHne u OoOMeH WMHBECTUMUMOHHbLIX MaeB MnaeBblX
MHBECTULIMOHHbIX (bOH/J,OB, ynpasrieHne KOTOpbIMM OCyLleCTBNnAeT ,D,OBepVITeJ'IbeIVI yl'lpaBﬂﬂPOLLl,VlI;l, CcoOoTBEeTCTBYEeT
nHTEepecam yqpe,qvlTenﬂ ynpaBneHna NOCTOJ1bKYy, MOCKOJIbKY UM Bbl6paHa CTpaTeI'VIF! ynpasrnieHua, ycrnoBusamu KOTOpOVI
npegycMoTpeHo nHBecTtnpoBaHne cpeacTB B MHBECTULMOHHbIE Nan YKa3aHHbIX NaeBblX MHBECTULIMOHHbIX (*)OH,D,OB.

Yuypegutenb ynpaBrieHusi noaTBepXkAaeT, YTO yBeOOMIIEH O €ro npase nony4vaTe OT [OBEpPUTENBHOro YNpaBnsitoLLEro
nHdopMaumio, NPefyCMOTPEHHYIo cTaTbel 6 ®enepanbHoro 3akoHa ot 05.03.1999 Ne 46-d3 «O 3alymTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX OyMary, a Takke o npaBax U rapaHTUsX, NPefoCTaBNAEeMbIX JaHHbIM 3aKOHOM.

YypepguTenb ynpaBneHus NOATBepXAaeT, 4TO MNPOMHAOPMUPOBAH O TOM, 4TO OKa3blBaemble [JoBepUTENbHbLIM
ynpasnsoLLmMm UHAHCOBbBIE YCIYTY HE SBMSIKOTCS YCIyraMu No OTKPbITUIO GaHKOBCKMX CHETOB U NPUEMY BKIAA0B.

YuypeauTtenb ynpaBneHuUsi NOATBEPXKAAET, YTO NPOMH(OPMMPOBaAH O TOM, YTO AEHEeXHble CpeacTBa, NepedaBaemMble Mno
[oroBopy [OBEpUTENBHOIO yMNpaBlieHWs, HE MoariexaT CTPaxOBaHWMK B COOTBETCTBUM ¢ PepepanbHbIM 3aKOHOM OT 23
nekabpsa 2003 roga Ne 177-93 «O ctpaxoBaHum Bknagos B 6aHkax Poccuickon ®enepaummy.

Yuypeautennb ynpaBneHua noatBepXxapaeT, 4To nepenaér B [oBepuTtenbHoe ynpasneHune AKTUBHI, nony4yeHHble B
pes3ynbTate npaBOMEPHbIX OencTBuiA, 3a00MKEHHOCTb MO HANoroBbIM 0b6si3aTenbCTBaM, HernoraweHHasi B YCTaHOBJI€HHbIE
3aKoHOOAaTesIbCTBOM CPOKU, HA MOMEHT nepenayu AKTUBOB B ,ﬂoaepMTeanoe ynpasrieHne OTCyTCTBYyeT.

Yuypeautennb ynpaBneHua noarTBepXaaeTt OTCYTCTBME Y HEro cBeaeHun ((baKTOB) nNpU3HaHWs ero 4enoBoun penytauunn
HeyﬂOBJ’IeTBOpVITeJ'IbHOVI Ha MOMEHT nepegayn AKTMBOB B [loBeputenoHoe ynpasrneHue.

YupeauTtenb ynpasneHus nNoATBepXpaeT CBOE MOMHoe 1 6e30roBoOpoYHOE Cornacue Ha UCNonb30BaHNe ero KOHTaKTHbIX
OaHHbIX [loBepUTENbHBIM YNPaBNAWMM  ANs NOAAEPXaHWs CBA3M C  YdpeauTenem ynpaBrieHus, OCYLLEeCTBIEHUS
TenedOoHHbIX 3BOHKOB Ha yKa3aHHbil B AHKETE HOMEep CTauuMOHapHOro w/unu mobunbHoro TenedoHa, OTNpaBkM SMS-
COOOLLIEHMI Ha yKa3aHHbI HOMep MoBunbHOro TenedoHa, N ANEKTPOHHBIX NMCEM Ha yKa3aHHbIN aapec 3MeKTPOHHON MoYThI
B AHKeTe, B TOM 4uCrNe PEeKNaMHOro xapakrtepa C Lenblo NpeanoXeHus ycnyr, NpoBedeHNsi OnpocoB, aHKeTUPOBaHMS,
peKknamHbIX 1 MapKeTUHIOBbIX MCCNEeAoBaHUA B OTHOLLEHWUW YCAyr, NpedocTaBnsemMblx [JoBepuTenbHbIM YNpaBnsowmnmM Kak
B OTAEMNbHOCTM, TaK U COBMECTHO, @ Takxke MpUrnaLleHns Ha ceMyHaphbl (Kypchl, nexkuum, obydeHue).

YupeguTens ynpaBneHusi noATBepXAaeT CBoe rMofiHoe W Ge3oroBopoYHoe corflacMe  Ha  WUCMoMNb3oBaHue
MHDOPMaLMOHHOrO cepBuca JIMYHbIN KaBUHeT B Lenax MnoslydyeHuss BceX npeaycMoTpeHHbiX Lorosopom CoobLueHwit,
BKMoYast (HO, He OrpaHMYMBasicb). OTYETHOCTb [loBepuTEnbHOro ynpaensiowero, ceedeHuss o6 AkTvBax YupeguTens
ynpaeneHusi U UHY0 MHOPMAaLIMIO, pasmelLeHHY0 [oBepuTeNbHbIM YNPaBisoLMM.

14.2. Yuypeoutenb ynpaBreHuUsi 3aBepsieT U rapaHTUpyeT, 4To nepegaBaemblie no [JoroBopy AKTVBbLI NMpUHaAnexaT emy
Ha npaBe COGCTBEHHOCTM, He OBGpEeMEHEHbI 3ar0roM, MHLIMY NpaBaMun TPETbUX UL, U HE HAXOAATCS No4 apecToMm.

15. SAKNIOYUTENBbHbIE NOJIOXEHUA

15.1. Jorosop byneT perynupoBaTbCs 1 TONKOBATLCS B COOTBETCTBUM C 3akoHoaaTenscTBoM Poccuiickon ®enepavumu.

Jlrobble Bompockl, pa3Hornacus unu TpeboBaHus, BO3HMKaOWmMe M3 [loroBopa unm B CBA3W C HUM, B TOM YWCIE Cropbl
Yupegutens ynpaeneHust n [JoBepuTenbHOro ynpasnsiowero, ceBasaHHble ¢ OTyeTom 0 gestensHocTv [oBepuTenbHOro
yNpasnsioLLEero no ynpasneHuio LeHHbIMM Bymaramu, nognexar yperynuposaHuio mexgy CTopoHamu nytem neperosBopos.
CTOpOHbI  HacTosWMM [OroBOpWUNMCL, 4TO [loBepuTenbHbIM ynpasndwwmM OyayT paccmartpmBaTtbes  obpalieHus
(3agBneHuns, npeteHsun, xanobel) KnneHta [JoBeputensHOMy ynpasnsiowemMy, HanpaeneHHble NocpeacTsoM: (1) noyToBon
CBA3M WM HapoyHbIM Ha OymaxHOM HocuTene no agpecy MecTa HaxoxaeHus [loBepuTenbHOro ynpaensiowiero; (2)
HanpaBneHHble NOCpPeaCcTBOM NUYHOro kabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBleHHble Ha aJpec 3NEKTPOHHON
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMU 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu And MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
nouTel [loBepuTensHoro ynpaensiowero help@open-am.ru; (5) HanpasneHHble Yepe3 dopmy nogaym ObpalleHunin Ha cante

[JloBepuTenNbLHOrO YNpaBnsioLLEro.

OTtBeTbl Ha obpaleHus (3asBneHuns, npeTeH3un, xanobbl) Y4ypeauTens ynpaBneHus, a Takke YBEeAOMIEHUs O
perucTpaumm, ysBeaomsieHs O NMPOANEeHUN CPOKa PacCMOTPEHNs obpalleHnii, yBeAOMIeHUs O NpUHATUM [loBeputenbHbIM
ynpaBnsAloLLMM peLleHns He paccMaTpyBaTh obpalleHue Nno CyLecTBY, a Takke yBeAOMMNEeHUS O MpekpawleHun nepenmncku
no o6o3HavyeHHOMyY B obpalleHnn BONpOCy HanpasnsalTca YupeamTento ynpasneHns nocpeacTBOM pasMelleHns B JInyHom
kabuHeTe, W/unNn B SNEKTPOHHOM BUAE Ha 3NEKTPOHHLIA agpec Yypeautens ynpasreHus, ykadaHHbli B AHkeTe, u/unm
cpedcTBaMy NOYTOBON CBA3W Ha agpec paktudeckoro Mecta npebbiBaHMA (KuTenbcTBa) Y4dpeauTens ynpasneHus,
YKa3aHHOro B ero aHkete.

Mpn otcyTcTBMM cornacus, cnop mexay CTopoHamu MOANEXWUT paccMOTPeHWo B cyaebHoM nopsgke B COOTBETCTBUM C
TeppuTOpUanbHON NOACYAHOCTLIO MO aApecy MecTa HaxoxaeHus [loBepuTenbLHOro ynpasnstoLLero.

15.2. CTopoHbI BripaBe N3MEHUTb NOACYAHOCTb, 3aKNOYMB AOMNOMHUTENbHOE cornalleHve Kk [lorosopy, ecnm pacCMoTpeHune
cnopa B cynebHom nopsgke Oyaet 3aTparMBaTb UHTEPECHI TPETbMX MWL, ONpeaenmBLLMX MHYIO NOACYAHOCTb AN CNOpPOB CO
CBOVIM y4acTueEM.

15.3. Bce gononHeHns un nameHeHus k [loroBopy siBNAOTCA 4eNCTBUTENBHOW 1 HEOTbeMIeMon YacTeto [lorosopa.

15.4. Ecnu kakoe-nnbo u3 nonoxeHun [JoroBopa OyaeT NpusHaHO CyAOM HeLEeNCTBUTENbHbIM UMW KakUM-MOO MHbIM
00pa3om nMLWEHHbIM 3aKOHHOW Cwnbl, OCTaBlIasica 4acTb [JoroBopa COXpaHWUTCS B CUNe, a HeaeWCcTBUTENbHOEe Wnu
HeOeNCTBYIOLLEE TMOSIOKEHNE 3aMEHSIETCSl 3aKOHHbLIM TMOSIOKEHNEM MO BO3MOXHOCTM Ooree 6GnM3kum nNo Uensam unm
COLEPXKaHWIo K NepBOHaYanbHOMY MOMOXEHUIO.

15.5. B cnyyae nepeBoga [loroBopa Ha WHOCTPaHHbIE $A3bIKM W BO3HUKHOBEHUS pPa3HOYMTEHMN UIM  KakMx-nMbo
HEeCOBMaJeHUn B CMbICIIOBOM COAEPXXaHUM TEPMUHOB WMM PACXOXOEHWS TEeKCTa Ha PYCCKOM M MHOCTPAHHOM si3blKax
npuopuTeT ByayT MMeTb ycnosust [loroBopa, U3NoXeHHbIE Ha PYCCKOM A3bIKE.

15.6. Ecnu nHoe He npegycmoTpeHo [JoroBopom, YupeauTenb ynpasneHus n [JoBepuTenbHbIA yNpaBnstowmin NCnonb3yoT
nobble cnocobbl obmeHa CoobueHnamun, ykasaHHble B [Mopsake obmeHa CoobleHnsmu (Mpunoxenne Ned k [orosopy).
Mpu atom YypeauTenb ynpaBneHus cOrnawaeTcs CO BCEMW YCMOBUAMW WX WCMONb3OBaHWA, ykasaHHbIMK B [lopsake
o6meHa CoobLLEeHMAMMN C Y4eTOM OrpaHNYeHni, yCTaHOBMNEHHbIX B [JoroBope.

CTOpOHbI AOroBOpUNNCE, YTO [loBEpPUTENBHLIN YNPaBsloLWMiA BNpaBe B COOTBETCTBMU C MyHKTOM 2 ctaTbk 160 paxgaH-
ckoro kogekca Poccunckon ®epgepaummn ncnons3osaTb Npy ochopmneHmn OTyeTa o gedatensHocTn [JoBepuTenbHOro ynpas-
naowero akcumnnbHoOe BOCNpou3BeaeHne nognucu pykosoautensa [loBepuTensHOro ynpaenstowero (dakcumune pyko-
BoauTens [oBepUTENbHOrO ynpaBnsiowero), NpyM 3ToM dakcuMunbHas Nnoanicb 6yaeT MMeTb Takyko e cuny, Y4To U noa-
NMHHaa noanuck pykosoauTens [JoBepMTenbHOro ynpasnstoLwero.

15.7. JokymeHTbl M 3anucu 06 wumyllectBe, Haxogswlemcss B [oBepuTenbHOM ynpasrneHun, u obsasaTenbcreax,
noanexawux MCMOMHEHUO 3a CYeT 3TOro MMyLLEeCTBa, O ero CTOMMOCTM, a Takke O CAerkax, COBEpLUEHHbIX 3a cyeT
YKa3aHHOro MMYLLLECTBA, NoAnexar XpaHeHuto [oBepuUTENbHbIM YNPaBnsowmMM B TeHEHNE HE MeHee NATU NeT ¢ AaTbl uX
Nnony4yeHns unm coctaeneHns [JoBepuTernbHbIM YNPaBIiSOLLMM.

NPUNOXEHUA K OTOBOPY:

lMpunoxernue Ne1. [leknapaumsi O puckax.

TNpunoxenue Ne2. Ycnosua CTpaTernin ynpasneHus.

TNpunoxernue Ne3. OGN Nopsagok pacyeTa Bo3HarpaxaeHns [JoBeprTensHOro ynpasnstoLLero.
TMpunoxeHue Ne4. MNopsgok o6meHa CoobLueHnaMMN.

lpunoxenue Ne5. 3aaBneHue o NnpucoeanmHeHnn (ans mandeckoro nuua).

Mpunoxexnue N26. 3asiBNneHne 0 NPUCOEANHEHUN (ANS PUANYECKOro Nnua).

MpunoxeHue No7. YBegomneHne o pacnpeferieHnn akTMBOB B pamKkax JOBEPUTENbHOIO ynpasneHns.

lMpunoxeHue Ne8a. [loKyMeHTbl, NpedoCTaBnAeMble U3NYECKUMM §MuamMu Ons  3akmoveHusa [lorosopa, o6wwme
TpeboBaHUs K LOKYMEHTaM, NOPSA0K X 0DOPMIIEHNS.

Mpunoxenue Ne86. [JokyMeHTbI, NPeaoCTaBnsieMble PUANYECKUMM NULaMK - pe3naeHTam PO, opuamyeckumy nuuamm -
HepesugeHTamu PO ans saknioderus [Jorosopa, obLime TpeboBaHUs K JOKYMEHTaM, NOPSO0K MX 0DOPMIIEHNUS.

lMpunoxeHue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuTens (4N Yupeautens ynpasneHus - pusnm4eckoro nuua).
MpunoxeHue N296. [JoBepeHHOCTb Ha NpeacTaBuTens (ans YypeauTens ynpaBneHus - puandeckoro nuua).
lMpunoxernue N210. 3asBneHne O NpekpaLLeHm 4ENCTBMA JOBEPEHHOCTN Ha NPeaCTaBUTENS.

lMpunoxeHue Ne11a. PekBuantbl CuetoB [loBeputenbHoro ynpasnstowlero (Ctpaternm ynpasneHust «Poccuickme akummy,
«CbanaHcupoBaHHas RUB»).

MNpunoxeHue Ne116. Peksusumbi Cuema [JosepumesibHo2o  ynpaensioweso (Cmpameauss  yrnpaeieHus
«3awumnasAkyuuy).

Tpunoxenue Ne11e. Pexsuantel Cueta [loBepuTtenbHoro ynpaenstoulero (CtpaTternsa ynpasnexust «BcenorogHasy).

lpunoxeHue Ne 112. PekBusautbl Cuyeta  [JoepuTenoHoro  ynpasngwowero (Ctpaterms  ynpaBneHus
«3awmTHagAkuunlnoc»).

TMpunoxeHue Ne 119. VcknioyeHo.
TMpunoxeHue Ne 11e. VcknioveHo.
lMpunoxernue Ne 11x. V\ckntodeHo.
TMpunoxeHue No113. VickntoyeHo.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas  UEHHBIMY Gymaramm v AEHEXHBIMY CPEACTBaMM ANt MHBECTUPOBAHMS B
OT K p bl T M e KOMMaHus LieHHble Bymarv (cTaHgapTHas chopma)
lMpunoxeHue Ne11u. VickniouyeHo.

MpunoxeHue N212. CornaweHne 06 3NeKTPOHHOM AOKyMeHToobopoTe.

lpunoxernue Ne13. [ononHuTenbHble YCNOBUA [OBEPUTESNILHOIO YNpaBreHUsi AEHEeXHbIMM CcpeacTBaMU MU
LeHHbIMKU Bymaramu Ansa KBanmuuMpoBaHHbIX UHBECTOPOB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CpeacTBamMu A4S MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

TMpunoxeHue Ne 1 k [Jozcoeopy
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OEKNAPALIUA O PUCKAX
(BkntoyaeT B cebsa onucaHue oBLLMX PUCKOB OMepaLnii Ha PbIHKE LeHHbIX Bymar; puckoB onepaumnii ¢ NPon3BOAHbIMM
hVMHAHCOBBLIMW UHCTPYMEHTaMU; PUCKOB, CBSA3AHHbIX C MPUOBPETEHNEM MHOCTPaHHBIX LIeHHbIX Bymar; 0 puckax, CBA3aHHbIX
C 3aKro4eHneM AOroBOPOB, ABMALLMXCSH NPOM3BOAHBIMU (PMHAHCOBLIMWU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPbIX
ABMATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW MHAEKCHI, PaCCYMTaHHbIE MO TakMM LieHHbIM Bymaram)

1. HacToswee onucaHne pUCKOB HanpaBfeHO Ha packpbiTue W npepocTaeneHne [oBepuTenbHbIM - yNpaBRsowmnm
Yupegutento ynpasneHus nHopMauum o puckax, CBA3aHHbIX C 3aKMoYeHneM, UCNoMHeHEM 1 npekpalieHnem [orosopa,
B TOM 4ucne ¢ MHBeCcTUpoBaHmeM B CTpaTtermm ynpasreHus, ykadaHHble B [MpunoxeHun Ne2 n B [MpunoxeHunn Ne13 k
HacTosLemMy [lJoroBopy, Ha pbiHKE LieHHbIX Bymar.

Puckamu, cBA3aHHLIMY C 3aKmnoYeHneM, UCNOMTHEHMEM W npekpalleHnem [lorosopa, B TOM 4uchne, C nepegayen nmyluectsa
B JOBEpUTENbHOE ynpasneHue, SBNSTCA PUCKWU, U3MOXKEHHbIE B COOTBETCTBYIOLUMX Aeknapauusx: [Jeknapauum o6 obLumx
puckax, CBS3aHHbIX C OCYLUECTBIIEHMEM onepauui Ha pbiHKe LUeHHbIX Oymar; [eknapaumu O puckax, CBSA3aHHbIX C
NPOU3BOAHBLIMM (PMHAHCOBBLIMM WHCTPYyMeHTamy; [eknapauum O puckax, CBA3aHHbIX C NPUOBPETEHMEM WHOCTPaHHbLIX
LieHHbIX Bymar; [leknapaumm o pyckax, CBA3aHHbIX C 3aKM0YEHWEM [OrOBOPOB, ABMASIOLLMXCSH NMPOM3BOAHBIMU (DUHAHCOBLIMU
MHCTPYyMeHTaMu, 6asnCHbIM aKTMBOM KOTOPbIX SIBAAIOTCA LEHHble Oymarm MHOCTPaHHbIX 3MUTEHTOB WNW WMHAOEKCHI,
paccynTaHHble MO TakMM LieHHbIM Oymaram, a Tawkke PUCKW, OMUCAHHbIE HWKe (Aanee npu COBMECTHOM YMNOMMUHAHWK -
Oeknapauun).

NameHeHns B Hactoswyto [leknapaumio O puckax BHOCATCA NYTEM paCKpbITUS COOTBETCTBYHOLIEN WHMOPMauUM Ha
odmumansHoM cante [oBepuTenbHOro ynpasnsowero B MHPOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «MHTepHeT».
HacToswumm Yupegutens ynpasneHus noaTeepxaaeT, YTO packpbiTve TekcTa [leknapaumm 0 puckax B HOBOW pedakumm Ha
odmumansHoM cavite [loBepuTenbHOro ynpasnswowero Oyget ABNATLCS Hagnexalwym YBeAOMNEHWEM O BHECEHWM
n3MeHeHu B TekcT [leknapauum o puckax.

MoanuceiBas [orosop, Yupeautenb ynpaBneHWs MOHMMAaeT W NPUHMMAET BO3MOXHOCTb BO3HWKHOBEHWS YObLITKOB B
pe3ynbTaTe AOBEPUTENbHOIO yNpaBreHus.

Moanuckisas [orosop, YupeauTtenb ynpasBrieHnst OCO3HAET, YTO:

- BCE CAENKM W onepaumn C MMYLLECTBOM, nepedaHHbIM Yypegutenem ynpasnexwusa B [loBepuTenbHoOe ynpasrneHuve,
coBepLuatoTca 6e3 nopyyeHnn Yupeantens ynpasneHus;

- poxogHocTb no [oroBopy He onpedensercs AOXOOHOCTbIO TakMX [AOroBOpOB, OCHOB@HHOM Ha nokasaTensx
goxogHocTn B npownoM. [loBepuTenbHbIi yNpaBnawWuiA He rapaHTupyeT nonydyeHve poxoga no [orosopy 3a
WCKMNIOYEHWEM CcryyYaeB, Korga [AOXOAHOCTb oOfpedernieHa Ha MOMEHT 3akfiuveHWs COOTBETCTBYIOLLEro [Aorosopa
[OBEPUTENBHOIO YNpaBneHus;

- [loBepuTenbHbIN  yNPaBnAAOWMA He rapaHTupyeT nomnyveHuss goxoga no [oroBopy, AOCTUXEHUS OXuaaemown
AOXOQHOCTU, onpefeneHHoNn B MHBECTULIMOHHOM npodune u(mnn) B CTaH4apTHOM MHBECTULMOHHOM npodune Yupeautens
ynpasneHuns;

- nognvucaHue Ydpegutenem ynpaeneHuss OTyeTa (ogobpeHMe WHbIM CnocoGoM, MpenyCMOTPEHHbIM [AOroBOPOM
OOBEpPUTENBLHOTO ynpaeBneHus), B Tom uyncne 6e3 nposepkn OTyeTa, MOXeT paccmaTpuBaTbCA B Crydae cropa Kak
opobpeHvne gencteuin [loBepuTenbHOrO ynpaensAlLWEro u cornacve ¢ pesynbTatamy ynpasneHus LeHHbIMKM Bymaramu,
KOTOopble Hawnu oTpaxeHue B OTyeTe.

2. [loBepuTenbHbI ynpasnsaowmin ysegomMnsaeT Yupeantens ynpasneHns O pucke BO3MOXHbIX YObITKOB:

* ABNAKOWUXCA pe3yNbTaToM ,EleCt)OJ'ITa NO UEHHbIM 6ymaraM, BXoOAWMM B COCTaB uMMyLlecCTBa, Haxoaduleroca B
[oBepuTenbHOM ynpaBneHUn, HeUcnoriHeHnem obs3aTenbCcTB co CTOPOHbl 3MUTEHTOB uw/vnn nuu, npenoctaBnALLNX
obecneyveHne MCnonHeHus1 06a3aTenbCTB SMUTEHTOB B OTHOLUEHUU BbIMfAT OCHOBHOW CyMMbI fonra, KyrnoHHbIX Bbinnart,
npun HencnosfiHeHnn 00sa3aTensLCTB no 0OCPOYHOMY BbIKyMNy obnuraumnii 1 No UCNONTHEHMIO yCJ'IOBVIVI I'Iy6J'IVI‘~|HbIX ocbepT;

* ABNAOLWNXCA crneacrtesmemM JOCPOYHOIo U3bATUA NMyLLLIeCTBa n/unu ero 4acTu un3 OOoBepUTENbHOro ynpasneHud;

* 06yCrnoBnEeHHbIX OLWMBOYHBIMU MU HEMPABOMEPHBLIMU AEACTBUAMM COTPYAHWUKOB OpraHM3aTopoB TOProBMM Ha (hOHAOBBIX
pblHKax, Oeno3vTapueB, PErncTpaTtopoB, KMUPUHIOBBLIX UMW KpeaWTHbIX opraHusauuii, GpokepoB, MraTeXHbIX areHToB U
npoynx TPeTbUX §uL MNpU MNPOBEAEHUM pacyeToB MO caenkaMm C (UHAHCOBBIMU WMHCTPYMEHTaMW, a Takke npu
ocyLLeCcTBNeHUN [JoBEPUTENbHLIM YNPaBASOWMM MPOYUX (MM ONOCPEAOBAHHO CBSA3aHHbLIX) Onepauuii C MMYLLECTBOM,
nepenaHHbIM Yupeautenem ynpaeneHusl B LOBEPUTENbHOE YNpaBreHue;

¢ KOTOpble MOTyT BO3HUKHYTb MNpU HEGJ'IaFOI'IpVIHTHOﬁ ANHaMuKe pPbIHOYHbIX d)aKTODOB, B TOM 4ucne, npnu MU3MEHEHUU
MPOLUEHTHbLIX CTaBOK, BaNTHbIX KypCOB, USMEHEHUN LIeH Ha CbVIHaHCOBbIe MNHCTPYMEHTDI,

» 0bycnoBneHHbIX M3MEHEHWeM 3akoHopaTenbcTBa Poccuiickon ®epepaumun, HOpMaTUBHO-NPaBOBbLIX akToB Poccuiickon
depnepaumm 1 HopmaTuBHbIX akToB BaHka Poccuu, a Takke JOKYMEHTOB, PErynmpyroLmMx NpaBoBble OTHOLLEHWS, MPUHATbLIX
B MeXOyHapOOHOW MNpaKTUKe, HEeOOHO3HaYHbIM TOJNIKOBAHWMEM HOPMAaTWBHO-MPaBOBLIX aKTOB, B TOM 4ucre, B obnactu
HanoroobnoXeHnsi, NpyM OTCYTCTBMM HOPMATUBHO-MPABOBLIX akToB Poccuiickon Pegepaummn, a Takke [LOKYMEHTOB,
peErynupyowmnx MnpaBoBble OTHOLUEHWS, MPUHATbIE B  MEXAYHApOAHOW MpakTuke, a Takke 0OyCrnoBNEHHbIX
nencTemem/6e3n0eicTBUEM rOCyAapPCTBEHHbLIX M MHbIX OPraHoB, B TOM YMCHe, Perympytowmx pbIHOK LIEHHbIX Oymar; npwu
N3MeHeHUn mckanbHON/MOHETAPHON/TOProBOM NONUTUKN, USMEHEHUN CUCTEMbI FTOCYAAPCTBEHHOTO YNpPaBreHus;

* KOTOpblEe MOTYT BO3HWKHYTb B pes3yrbTaTe NpeaocTaBneHns YypeauTtenem ynpaerneHus He4OCTOBEPHOM MHopMaLun B
pamKax 3aKrnyeHus1, UICNOMNHEHNs U NpekpalleHnst [lorosopa.

3. YBegomneHue 06 o6LieM xapakTtepe v (Mnn) ICTOYHMKaX KOH(NMKTa UHTEpPecoB

Mpu ocyuwecTBneHnn [oBepuUTENbHBIM YMNPABASKOWNM OEATENbHOCTU MO  AOBEPUTENBbHOMY YNPaBMEHUI0 aKTUBaMu
YdypeauTtens ynpaBneHus BO3MOXHO BO3HUKHOBEHME KOH(NNKTA MHTEPECOB B Cry4vasx (MCTOYHUKN KOH(INUKTA MHTEPECOB):

1) MpuobpeTtenne JosepuTtenbHbiM ynpaenstowmm (OTBETCTBEHHbIM NINLIOM) 3@ CHET MMYLLLECTBA, COCTaBISALLENO UMYLLE-
ctBo KnueHTta, aktMBOB, 00513aHHBIM NULIOM MO KOTOPbIM siBNsieTcst [JoBepuTenbHbIA ynpasnsiowmin (Jluuo, cesisaHHoe C
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[oBepuTenbHbIM yNpaBnsiowWwmM), a Takke coBeplueHue NMbo HecoBeplueHne [oBeputenbHbIM YNPaBnsoLWmMM opuanye-
CKUX 1 (MNKN) pakTUYECKNX AENCTBUMA B OTHOLLEHUM YKa3aHHbIX aKTUBOB, COCTaBNSAOLLMX UMYLLECTBO KnueHTa.
2) MpurobpeTeHne OoepuTenbHbIM ynpaenstowmm (OTBETCTBEHHbIM NULIOM) 3a c4eT umyluecTea KnuneHta akTMBoB, nepe-
AaHHbIX B nonb3oBaHve [loBepuTtenbHoMy ynpasnsiowemy (Jluuy, ceasaHHomy ¢ [loBepuTenbHbIM YNPaBnsowmMm), a Takke
coBeplLueHne nNnbo HecoseplLleHne [JoBepuTeribHbIM YNPaBASIOWNM IOPUANYECKUX 1 (Mn) PaKTUYEeCKUX AeVCTBUIA B OTHO-
LLEHMWN YKa3aHHbIX aKTUBOB, COCTaBNAOWMUX UMYLLECTBO KnneHTa.
3)MpunobpeTeHne [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBLIM NULIOM) 3@ cYeT umyllecTBa KnueHTta ueHHbIx bymar,
ycnyri no pasmMeLleHnto 1 (Mnm) no opraHnsaummn pasMeLleHns KOTopbiX okasbiBaeT Jluuo, ceBasaHHoe ¢ [loBepuTenbHbIM
ynpaBnsAoLLUM.
4) CosepuweHune [oeputenbHbiM ynpasnsaowmmMm (OTBETCTBEHHbIM NMLIOM) 3a cdeT umyllectsa KnueHta coenok Ha ycro-
BUSX, HE ABMAOLMXCS Hauny4ywmMm JocTynHeiMu Ana [JoseputensHoro ynpasnstowero (OTBETCTBEHHOIO nvua) ycnosus-
MW COBEpLLEHNS YKa3aHHbIX COEMNOK Ha MOMEHT MX 3aKMNioYeHUs.
5) CoseplueHue [loBepuTenbHbiM ynpaensowmm (OTBeTCTBEHHBIM NMLOM) 3a cyeT umyllectsa KnveHTa caenok ¢ [losepu-
TenbHbIM ynpasnsowmm (Jluuom, cBsisaHHbIM ¢ [loBeputenbHbIM ynpasnsowymM, OTBETCTBEHHbIM NIULIOM), 38 UCKIIOYEHM-
€M crnyyas COBepLUEHWUS COENKW Ha OpraHM3oBaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKY (MpoAaxy) MO Haunyywum u3
yKa3aHHbIX B HUX LleHaM Npu YCrioBuU, YTO 3asiBKU afpecoBaHbl BCEM y4acTHUKaM TOPros U MHdopmaums, no3sonswoLas
naeHTUdUUMpOoBaTh NOAABLUNX 3a8BKM YHaCTHUKOB TOProB, HE PacKpbIBAETCHA B XOA4Ee TOProB APYrMM y4acTHUKaM.
6) Ncnonb3osaHue [osepuTtenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NIMLOM) B CBOMX MHTEPeCcax U (Mnu) B HTepecax Tpe-
TbUX NUL, UHOPMaLun (3a UCKNoYeHneM obLedoCTyNHOW MHopmaummn), Norny4yeHHoW B CBA3W C coBeplueHueMm nvbo
HeCOBEpLUEHMEM PUANYECKNX 1 (UNn) akTUYeCcKMX AENCTBMIN, BNMUSIOWMX Ha CBA3aHHblE C Ooka3aHuem ycnyr [loBepu-
TenbHOro yrnpasnsawLwero nHTepecsl KnvexTa.
7) CosepulueHve [loBepuTenbHbiM ynpasnsaiowmm (OTBETCTBEHHBIM MMLIOM) CAENOK B CBOMX MHTEpecax Win B MHTepecax
TPETbUX MWL, HA OCHOBaHUW MHOPMaLIMKN O NPUHATUM [loBEPUTENBHBIM YNPAaBNAOLMM PELLUEHUS O COBEPLUEHNN COENKN 3a
cyeT umyLlectea KnveHTa (go coBeplLueHVs 4aHHOW caernku 3a cyeT nmyllecTsa Knunenta).
8) CoseplueHve [loBepuTenbHbiM ynpaenaowmmMm (OTBETCTBEHHLIM NMLOM) 3a CYHET MMYyLLECTBa CAENOK C 4YacTOTOM, npe-
BblLLAIOLLEN YacToTy, Heobxoammylo Ans ucnonHeHus [dosepuTenbHbIM ynpaBnsaiowmmM 0653aHHOCTEN, YCTAHOBMEHHbIX
[0roBOPOM AOBEPUTENBHOIO yNpaBreHns ¢ ykadaHHbIM KnneHTom.
9) BakntoveHne [oBepuTenbHbiM ynpasnsawowmnm (OTBETCTBEHHbIMU nuuamMu, Jlnuamu, cBsizaHHbIMU C [JoBepuTenbHbIM
ynpasnsioLLMM) AOrOBOPOB C TPETbUMU fnLamu, NnpegycMaTpuBaloLLmX BbiNnaTy Bo3HarpaxgeHus, u (unv) npegocrtasne-
HMe MHbIX UMYLLECTBEHHbIX 6nar, u (unn) ocBoboxaeHne oT 06A3aHHOCTY COBEPLUUTL OMpPeAeneHHble 4eVCTBUS B criyyae
coBepLueHns nubo HecosepLueHusi [loBeputenbHbIM ynpasnsaowmum (OTBETCTBEHHBIMW NULAMM) OPUANYECKMX U (Mnn) dhak-
TUYECKUX AeNCTBUMA, BNUAIOWMX Ha CBSA3aHHbIe C OKa3aHueM ycnyr [loBepuTenbHOMY ynpasnsiolwemMy nHtepecsl Knuexta
(3a ncknioyeHnem JOroBOPOB, 3aKIOYEHHbIX [JoBepuUTENbHBIM YNPaBnsAloLWmMM B Ka4ecTBe AOBEPUTENLHOMO yNpaBnsoLwero
nmywectsom KnveHra).

Nuuamun, cBaszaHHbIMU C [JoBEpUTENbHLIM YNPaBMSOWMM, ANS Uenerd NPUMEHEHUSI HaCTOSILLEro MyHKTa, SBMSTCA:
My6nuyHoe akumoHepHoe obuectBo baHk «PuHaHcosas Kopnopaumsa OTtkpbitne» (OIPH: 1027739019208) n bank BTH
(ny6nuyHoe akumoHepHoe o6uectso) (OFPH: 1027739609391).

Hactoswmm OO0 YK «OTKPbITUE» nHdopmunpyeT Bac 0 BO3MOXHOM HanmymMm KOHMrMKTa MHTEPECOB Npu ynpasneHnu
aKTMBaMM B pamKax oTAenbHbix CTpaTernin ynpasreHusi B CBS3W C TeM, YTO YrnpaBrieHne akTuBamu B COOTBETCTBUM C
oTaenbHbiMM  CTpaTerusiMm  ynpaeneHusi npegycmaTtpvBaeT npaBo [loBepuTENbHOro YrnpaBnsiloWero MHBECTUPOBaTb
OeHexXHble CpeacTBa yupeamnTens ynpaBrneHust B LieHHble Bymary, BoinyeHHble BaHkom BTB (MAO) n/unu MAO BaHk «®K
OTKpbITUE», UHBECTULMOHHbIE Mau NaeBblX MHBECTULMOHHBLIX (DOHAOB, HAXOASLMXCA Mo4 ynpasneHuneM [oBepuTenbHOro
ynpasnsitoLero, nNpoussoaHble (UHAHCOBbIE WHCTPYMEHTHI, BbIMyLWEHHble JlMuamu, CBsid3aHHbIMM C [oBepUTENbHLIM
yNpaBnsitoLLmMm.

Hactosiwumm OO0 YK «OTKPbITUE» nHopmupyeT Bac 0 BO3MOXHOM HanmMumMm KOHMrMKTa MHTEPECOB Npu ynpasneHuu
aKTMBaMu B pamKkax oTaenbHbix CTpaTernii ynpaBneHust B CBA3U C TeM, YTO [JoBepuTenbHbIA yNpaBnsiooWwmuii 3aknoyaeT
[0roBopbl BO3ME3HOro okasaHus ycnyr ¢ Jluuamu, cesasaHHeiMu ¢ [JoBepuTenbHbiM ynpasnsowum: bank BTB (MAO), NMAO
BaHk «®K OTkpbiTME» B xoAde ucnonHeHus [JoroBopa [OBEPUTENbLHOIO YNpaBlieHUs, TakMe Kak J0oroBopbl GaHKOBCKOro
cyeTa, OOroBOpPbl O HAYMCMEHUN MPOLIEHTOB Ha HECHWXKaeMbI OCTaTOK, JOroBOpbl GaHKOBCKOro (4eno3vTHOro) Bkraaa,
[0roBopbl GPOKEPCKOro 1 AEN03NTapHOro 06CnyXnBaHNS.

Mpwn aTom:

- 000 YK «OTKPbITUE» sBnsetca pgodepHen komnauuen MAO BaHk «®K Otkpbitne» (OMPH: 1027739019208) wn
yyacTtHukom rpynnel nuy banka BTB (MAO) (OMPH 1027739609391);

- B crnyyae ecnv odopMrieHne [0roBopa A0BEPUTENbHOIO yNpaBreHns, KOTOpbIA nNpegycMaTpuMBaeT O4HY M3 yKasaHHbIX
Crtpatern ynpaeneHusi, ocyuwectensetca B oduce [MAO bBaHk «®K OTkpbiTve» nocnegHun nony4aer 3a 310
BO3HarpaxxgeHue B Ka4ecTBe areHTa rno 3akrnoyYeHno JOroBOPOB JOBEPUTENBHOIO YpaBneHus;

- pacyé€THble cyeTa, OTKpbiBaeMble [loBepuTenbHbIM yNpaBnsloWwmMM B Lensax ncnonHeHns [lorosopa, a Takke OenO3UTHbIE
cyeTa, €CnM OHM NPEeAYCMOTPEHbl cooTBeTCTBylLWen CTpaTtermert ynpasrieHusi, MOryT ObiTb OTKPbITbl HA OCHOBaHUM
COOTBETCTBYHIOLLMX AOrOBOPOB, 3akmntoyeHHbIX ¢ NMAO BaHk «PK OTtkpbiTne», bankom BTB (MAO);

- B uUensx ucnonHeHns [oroeopa, [oBepuTenbHbIA YyNpaBnsooWuii MOXeT npuobpeTaTtb LeHHble Oymaru, ycnyrm no
pasmMeLLeHnto 1 (Mnu) No opraHusaumm pasmeLleHns Kotopbix okasbiBaeT NMAO BbaHk «PK OtkpbiTne», bank BTB (MAO);

- [oBepuTenbHbIi yNpaBnsloWMA B Cly4Yasx, NpegyCMOTPEHHbIX OTAeNbHbIMM CTpaTerusiMyM ynpasrieHus, MOXeT
npuobpeTtaTb UeHHble Bymarn n/unu nHele UHaHCOBbIE UHCTPYMEHTLI, SMUTEHTAMM KOTOPbIX ABNAOTCA Jluua, CBsi3aHHbIE C
[oseputenbHbIM ynpasnsowmm, B Tom uucne, NMNAO Bank «PK OTtkpbiTne», bank BTE (MAO);

- B criyyae, ecnu Ctparternii ynpaeneHus npegycMOTPEHO MHBECTMPOBAHME AEHEXHbIX CPeACTB B BamnoTe, OTIIMYHON OT
BantoTbl Poccuiickon ®epepaumn, nubo npuobpeTeHne MHOCTPaHHbIX LEeHHbIX Oymar n ¢VMHAHCOBBLIX WMHCTPYMEHTOB,
[oBepuTenbHbIV yNPaBNSALWMIA B LIENAX UCMONTHEHNS OrOBOPa MOXET 3aKroyaTb CAENKM Mo NPUoGpeTeHMI0 MHOCTPaHHOWN
BartoThl, NPV 3TOM KOHTPAreHTOM Mo yKa3aHHbIM caenkam moxeT 6biTb MAO Bank «®K OTtkpbiTne» nmbo bank BTB (MAO);
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- Bpokepckue cyeTa u cyeTa Aeno, oTkpbiBaemble [JoBepuTenbHbIM yNpaBnsiowyM B Lensx ncnonHexwns [Joroeopa, MoryT
ObITb OTKPbLITEI HA OCHOBaHWM COOTBETCTBYIOLLMX AOrOBOPOB, 3akmntodeHHbiX ¢ MAO BaHk «®PK OTtkpbiTne», BaHkom BTB
(MAO);
- B cnyyae, ecnu CTpaTernin ynpasneHus npegycMoTpeHo npuobpeTeHne npon3BOAHbIX (DUHAHCOBLIX MHCTPYMEHTOB, TO
06513aHHbIM NMLOM MO YKa3aHHbIM NPOU3BOAHBIM PUHAHCOBBLIM MHCTPYMeHTam aBnseTca MAO baHk «PK OTtkpbiTre» nnbo
Bank BTB ([MAO);
B cryyae, ecnun CtpaTternii ynpasneHus npegycMOTPeHO NpruobpeTeHne CTPYKTYPHbIX obnuraunii, To 0653aHHbIM IMLIOM MO
yKa3aHHbIM CTPYKTYpHbIM obnurauusam sensetcsa MNAO bank « PK OTkpbiTue»;
- Y4ypegutenb HeceT KOCBEHHble pacxofbl, CBA3aHHble C WHBECTUPOBAHMEM CPEACTB B MHBECTULMOHHbIE Mawm naesbiX
WHBECTULMOHHBIX (OHOO0B, K KOTOPbIM OTHOCHATCA BO3HarpaxaeHve Ynpaenswoowen KomnaHuw, B pasmMepe,
npegycMOTPEHHOM COOTBETCTBYIOLLMMM NPaBunamMm OBEPUTENBHOIO yrpaBneHns naesbiM UHBECTULMOHHLIM (HOHAOM, Kak
onpefeneHHbINn NPOLEHT CpeaHEeroqoBo CTOMMOCTM YUCTbIX akTMBOB NaeBOro MHBECTULMOHHOIO oHAA, BO3HarpaxaeHue
cneumann3MpoBaHHOro Aeno3nTapus NnaeBoro MHBECTUUMOHHOIMO (oHAa, a TakkKe WHble pacxofbl, NPeayCMOTPEHHbIe
npasunamy LOBEPUTENbHOTO YNpaBfieHns MaeBoro MHBECTUUMOHHOTO hoHaa, onybnukoBaHHble Ha cavite OO0 YK
«OTKPbITUE» no agpecy: www.open-am.ru;
- OO0 YK «OTKPbITUE», ocywlecTBNAsA AOBEPUTENBHOIO yrpaBreHMe NaeBbiMM MHBECTULMOHHBIMIW dOHAAMK, nonyyaeT
BO3HarpaxxgeHvwe ynpasnsiowwen KOMNaHuu, pasmep KOTOPOro onpedenéH npasunamMyv OOBEPUTENbHOMO yrnpasneHun
COOTBETCTBYIOLUMX MaeBblX MHBECTULIMOHHLIX (hoHAOB. lMpaBuna [oBepUTENBHOrO yNpaBneHUs naeBblX MHBECTULIMOHHbBIX
doHAOoB, Haxogdwmxcsa noh ynpasneHnem [losBepuTenbHOro ynpasnswoowero, onybnukosaHsl Ha cante OOO YK
«OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanu3auuy KOHMMKTa UHTEPECOB, MOA KOTOPbIM MOHUMAaEeTCs PUCK BO3HWKHOBEHUS Y Y4ypeauTtens
ynpasneHnst YObITKOB, CBSI3aHHbIX C Hanuunem y [loBepuTEnbHOro YNpasrisoLWero YNeHOB ero OpraHoB YnpaBsreHus,
paboTHMKOB, NuL, OEWCTBYIOLUMX 3@ €ro CYeT, OTAESNbHbIX €ro KMWEHTOB, KOHTPOMMPYIOWMUX W MOAKOHTPOMbHbLIX N,
NHTepeca, OTNINYHOrO OT MHTEPECOB YypeanTens ynpasneHus.

[loBeputenbHbIn yI'IpaBﬂﬂPOLIJ,VIVI BNpaBe He npefoTBpallaTb peanusaumio KOHGIMKTa WHTEPECOB, YKa3aHHOro Bbllle.
[loBeputenbHbIn yI'IpaBJ'Iﬂ}OLLI,VIVI ocyLwiecTendaeT ynpaBsrieHne KOH(PIMKTOM UHTEPECOB, obecneyrBaloLlee CHUKeHNE PUCKOB
NPUYNHEHUNA Y6bITKOB Yupegutento ynpasneHua. Mpn atom, npu yperynmposaHnn BO3HUKaOLLNX KOH(PMKTOB NHTEPECOB
[loBeputenbHbIn yI'IpaBﬂﬂlOLIJ,VIVI PYKOBOACTBYETCA B NepByr o4vepenb nHtepecamm Yupegutens ynpasneHua.

C OGonee nogpoGHon wHdOpMauMen o Mepax, NpeanpuHMMaembix [oBEpUTENbHbIM YNPaBASIOWMM B OTHOLUEHWM
KOH(PIMKTOB MHTEPECOB, MOXHO O3HAKOMUTbCA B [onuTuke ynpaBneHWs KOHMKTOM WMHTEPECOB MPOdECCUOHANbLHOIO
yyacTHUKa pbiHka LeHHbix 6ymar OO0 YK « OTKPbITUE», yTBepxaeHHon [oBepuTenbHbIM yNpaBnsowmyM 1 pa3MeLLeHHON
Ha odmumansHOM canTe [JoBepuTENBHOIO yNpaBnsalowero B MHpopMaLMOHHO-TENEKOMMYHMKALMOHHOW CETU «HTEpHET» B
pasgene «PackpbiTne obs3atensHon nHdopmauum»/ «iHoex.

3.1. JdoBepuTenbHbIn ynpanlﬂlOLLl,VlVl obecneymBaeT BbINONIHEHME Mep no HegonyweHur YCTaHOBJIEHUA NpuoputTeTa
WHTEPECOB OOHOMO NN HECKONbKMX KNNMEHTOB Haj nHTepecamm Apyrmx KnneHTos.

Ona uenew HacTosILLEro NyHKTa MNOA YCTAHOBIIEHWEM MNpUOpUTETA MHTEPECOB OOHOMO UMW Heckonbkux KnueHToB Hap
nHTepecamu Apyrmx KnveHTOB noHMMaroTcst cryyau, korga [loBepuTenbHbli  ynpaBrsioWwMiA NpU  OCYLLECTBIIEHWU
[OBEPUTENBHOMO  YNPaBreHWs UMYLLECTBOM OHOTO WMW  HECKONbKUX KIMEHTOB MpUMHUMAaET W(MnM) UcnonHseTt
MHBECTULMOHHbIE pELUEHUs B OTHOLUEHUM UMYyLLecTBa onpefeneHHoro KnveHta (KnueHToB) B NMPUOPUTETHOM Mopsiake
neped ApyruMmmu KrnveHTamm co CXOXWMMW CTpaTernsiMu ynpasneHust U(Unu) WHBECTUMLMOHHBIMU AeKrapauusmu u(unm)
OrpaHWYEeHUsIMW  NPU  OCYLLUECTBMNEHUM [OBEPUTENBLHOMO  YMPaBMEHUS  UMYLLECTBOM, CXOXUMMU  06s13aHHOCTSIMU
[oBepuTenbHOro ynpaensiowWwero no [JOroBOPY [OOBEPWUTENbHOMO YrpaBrieHUsi, aTaMy OKOHYaHWs [oroBopa M(unu)
YCNOBUSIMU €0 MPOMOHrauun, OTYETHbIMW AaTamMW, a TakkKe CXOXMMW COCTaBOM U CTPYKTYpPOW aKTUMBOB Ha MOMEHT
NPUHSATUSI COOTBETCTBYIOLLUMX MHBECTULIMOHHBIX PELLEHNIA.

He saBngioTca cry4asMu yCTaHOBMIEHWS MpUOpUTETa MHTEPECOB OQHOIO WM Heckomnbkux KnmeHToB Hag MHTepecamu
apyrmx KnueHToB criydaun, Korga MHBECTUUMOHHbIE pELLeHUs MPUHUMAlTCA B pasHoe BpeMms, nNubo criydaun, korga B
OTHOLIEHNM MMyLlecTBa KnNnMeHTOB NMPUHMMAlOTCH M UCMOMHAIOTCA PasnuyHble MHBECTULMOHHBIE PELUEHUs MO NpuyvHe, B
TOM 4uCne: pasfuyHbIX 3aKOHOAATENbHbIX OrPaHVYEHUW B OTHOLUEHWW [OBEPUTENBHOrO YynpasneHus onpeneneHHon
KaTeropvem uMyLLeCTBa, PasfM4YHbIX CTpaTeruin ynpaeneHns w(unv) YCrnoBMIW MHBECTUMLMOHHBIX Aeknapauui wn(nnm)
PasnnyHbIX YCTAHOBIIEHHbLIX OFPaHUYEHU MPY  OCYLLECTBIIEHNN LOBEPUTENbHOIO yrpaBreHUs UMYLLECTBOM, PasfnyHbIX
06513aHHOCTeN [loBepuTEnbHOrO yNpaBsrisoLWero, ycroBuin U1 0CO6eHHOCTEN, NPeayCMOTPEHHbIX 3aKMoYeHHbIM AOroBOpPOM
[OBEPUTENBHOIO YNpaBneHus, pasnuyHbiX AaT OKOHYaHWs [OroBOPOB AOBEPUTENbHOMO YMpaBreHus U(Mnn) ycrioBuii nx
MPOMOHrauMn, pasnuyHbIX OTYETHbIX AaT (Hanpumep, exekBapTanbHO WM MO UTOram KareHZapHOro roAa), pasnuuHbIX
cocTaBa 1 CTpyKTypbl akTnBoB KnveHTta (KnmeHToB) Ha MOMEHT MPUHATUS COOTBETCTBYHOLLUX MHBECTULIMOHHBIX PELLEHWI.

K uucny mep No HEeOOMNyLIEeHW0 YCTAHOBMEHUSI MpUopUTeTa WMHTEPECOB OAHOMO MMM HEecKomnbkux KnueHToB Hag
UHTEepecamu Apyrmx KnneHToB OTHOCATCS:

. cobniogeHne [osepuTenbHbiM  ynpasnsowmum  TpeboBaHui  3akoHogaTtenbctBa Poccuiickon  Pepepauum,
HOpMaTMBHbIX NPaBOBbIX akTOB B cdepe PUHAHCOBLIX PbIHKOB, HOpMaTMBHbIX akToB BaHka Poccuu, 6a3oBbix cTaHaapToB,
BHYTpeHHuX cTtaHgaptoB HAY®OP wn lMonutukn ynpaBneHusi KOHMNIMKTOM MHTEPECcOB MPOdECCUMOHANbHOro yyacTHuKa
pblHKa LeHHbIX Bymar OO0 YK «OTKPbITUE», pa3melleHHon B ceTn MIHTepHeET Ha odumumanbHom carTe [JoBeputensHoro
ynpaBnsioLero;

° HegonyueHne yctaHoBl1eHNA [oBeputenbHbIM ynpasnanownum npeanovYTeEHNN NHTEPECOB OL4HOMO NN HECKOSMbKUX
KnneHtoB Hag wHTepecamu apyrux KnueHtoB npu ocyulecTsieHnn [oBepuTenibHOro ynpasiieHUA No nNpu3HakaMm ux
HaUuMOHanbHOCTK, nona, NOJINTUYECKNUX UM PEeNTMrMOo3HbIX y6e>|<,quvu7|, (PMHAHCOBOrO COCTOSIHUS, 4ENOBOMN penytaunn n
opyrmx 06CTOATENLCTB;

* OTCyTCTBME peweHun [loBepuTenbHOro ynpaendawuwero B OTHOWEHUN coBepLueHnA / oTKasza OT coBepLleHus
cOenkn, ee KOHKPEeTHbIX yCJ'IOBVIVI, ob6bemoB MHBECTUpOBaAHUA, yCJ'IOBVIl7I obecrneyeHnst N MHbIX acnekToB, Ucxods M3
npegnoyvteHun [oBeputenbHOro ynpasndawouwero B OTHOWEHUU OOHOro UM HEeCKONbKUX KnneHtoB nepeg apyrmumu
KnneHtammn, 0CHOBaHHbIX Ha pasHuLEe:
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- 06bEMOB AEHEXHbIX cpeacTs nnu MHOro nMmyllecTBa, nepeaaHHbIX B ynpaBneHne KnneHtamu;
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- ANUTENbHOCTM JOrOBOPHbIX B3aMMOOTHOLIEHUI Mexay KnveHTamu v [JoBepuTenbHOro ynpaBnstoLwero;

- prHaHcoBOro coctosiHus KnneHToB;

- YCIOBMI BbINNaThbl BO3HArpaxaeHus loBeputenbHOMY ynpaBnsiowemy;

- VHbIX ANCKPUMMHALMOHHbLIX (hakTopoB, cTaBsLumMX KnMeHTOB B HEpaBHbIE MONOXEHWUSI MO OTHOLLEHUIO K ApYruM KnneHTam.

. HefonyLleHne npyopuTeTa MHTEPECOB OOHOIO NN HeCKonbkux KNueHToB Hag nHTepecamun Apyrux KnneHTtos npu
OCYLLECTBNEHUN Mep N0 MUHUMU3aLMK (YCTPaHEHUI0) HebNaronpuATHLIX NOCNEACTBUIN KOHANMKTa MHTEPECOB, BO3HMKLLIETO
mexay [loBeputensHbIM ynpasnsiowmm n KnmeHtom.

. 3anpeT coBeplleHnsa paboTHukam [loBepuTEnbHOrO Ynpasnsowero AENCTBUA, KOTOpble CO3[aloT unuv MoryT
co3fatb YCrnoBua AN YCTaHOBMNEHWUS npuopuTeTa MHTEPEeCcOB OOHOMO UMW HecKomnbkux KnneHToB Haf nHTepecamu Apyrux
Knuentos. K Takum gencremsam, B 4HaCTHOCTU, MOTYT OTHOCUTLCS:

- BBeAeHve KnueHTa B 3abnyxaeHue;

- NpefocTaBieHVe HeonpaeaaHHbIX NPEMMYLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHTy (KnueHTam) no cpaBHEHUIO ¢
apyrumm KnvueHtamu;

-NpefoCcTaBrneHne Kakux-nmbo rapaHTuii, He OOYCnoOBMEHHbIX TpeboBaHUsIMM 3akoHOO4ATENbCTBA MMM YCMOBUSIMU
3aKIoYaeMbIX JOrOBOPOB;

- 06xoa AencTByOLMX NpaBun Nnbo yckopeHue cylecTByowmnx y [loBepuTenbHOro ynpaenstoLero npoueayp;

- VHble [JencTsu4, noyuwmne Bpaspe3 C npuHUMnamMm npo3payvyHOCTUM U OTKPbITOCTU B3aMMOOTHOLLIEHMI mexay
[oBeputenbHbIM ynpasndawowuum un KnueHtamu, nmbo gonyckawuwpue onpegeneHHble npennoyYteHud [oseputensHoro
ynpasndwLwero B OTHOWEeHNN 0aHOIro Ui HeCKOJTbKNX KnneHTtoB nepeq apyrmMmm KnneHtamu;

* obecneveHne nognmMcaHus BCemu COpr}J,HVIKaM, B YbM AOSMKHOCTHbIe 06513aHHOCTU BXOOUT pa60Ta ¢ KnueHtamn,
obsazaTenbLcTBa 0 HegonylweHnn yctaHoBneHna npuoputetTa MHTepecoB OOHOIO UMM HECKOJTbKNUX KnneHTOB Hag uHTEpecamm
npyrmx KnneHTos.

4. YBegomMmneHue 06 OoTCYTCTBMU CTPaxoBaHUA PUHAHCOBLIX yCnyr

Ycnyrn, okasbiBaemble [JOBEpUTENbHbIM YNPaBRsIOWMM, HE SBNSAKTCA YyCrnyramMy NO OTKPbITUIO GaHKOBCKMX CHETOB W
npvemMy BKMagoOB, a OEHeXHble cpeacTBa, NepefaBaemble MO OO0roBOpPY OOBEPUTENBbHOrO YMpaBneHus, He noanexar
cTpaxoBaHuto B cooTBeTCcTBMM ¢ PeaepanbHbiM 3akoHOM OT 23 fekabpsa 2003 roga Ne 177-d3 «O cTpaxoBaHuu BKNagos B
6aHkax Poccuiickon ®enepauumny.

5. YBegomneHue o6 adpcdpmunupoBaHHOCTH

[oBepuTenbHbIi  YNPaBNAWMA B cryyasiX, NpPegyCMOTPEHHbIX oTaenbHbiMu  CTpaTtervsmm  ynpaBrieHusl, MOXeT
npuobpeTtaThb LeHHble Bymary n/vnm uHble (bMHaHCOBbIE UHCTPYMEHTbLI, SMUTEHTaMUM KOTOPbIX ABNATCA adPUNMPoOBaHHbIE
nvua [JoBepuTenbHOro ynpasnsioLwero.

[oBeputenbHbIi YNPaBnsOLWNA 3aKNio4YaeT JOroBOPbl BO3ME3AHOIO OKa3aHust ycryr ¢ adyunmpoBaHHbIMUK NMLaMK B XO4e
ucnonHeHusa [oroBopa OOBEPUTENBHOrO yNpaBreHusl, TakMe Kak JoroBopbl 6aHKOBCKOrO cyeTa, JOroBOPbl O HAYUCIIEHUM
NMPOLIEHTOB Ha HECHWXXaEMbI OCTATOK, JOrOBOPbI HPOKEPCKOro 1 Aeno3nTapHOro o6cnyXnBaHus.

MoanucbiBasn D,OFOBOP, yqpep,menlo ynpaBrnieHus Heobxogumo yunTbiBaTb 1 OCO3HaBaTb HMXXenepe4yincrieHHble
PUCKN pa3sin4HOro CBOMCTBaA.

Oeknapauus 06 o6wux pUCKax, cBA3aHHbIX C ocyLleCTBIIeHnem onepauuﬁ Ha PblIHKe LEeHHbIX 6ymar

Llene HacToswen [Oeknapauum - npepoctaBuTb Bam wmHpopmaumio 06 OCHOBHBLIX pUCKax, CBSA3AHHBIX C
OCYLLIECTBIEHMEM OMnepaLni Ha pbiHKE LieHHbIX Bymar. O6pallaem Bale BHMMaHME Ha To, YTO HacTosAwasa Jeknapauus He
packpbiBaeT MHopMaumio 060 BCex puUCkax Ha pblHKE LieHHbIX Oymar BcneacTBuMe pasHooOpasnsi BO3HMKAKLMX Ha HEM
cuTyauun.

B obuwem cmbicne puck npeacTaBnsieT COOOM BO3MOXHOCTb BO3HWMKHOBEHWUSI YObITKOB MNpPW  OCYLLECTBMEHWM
(PUHAHCOBbIX OMepaLuii B CBA3N C BO3MOXHbIM HEONAronpuaTHLIM BNUSIHUEM pa3HOro poaa cgaktopoB. Huxe — OCHOBHbIE
pUCKU, C KOTOPbIMKU OyAYT CBA3aHbl Balum onepaunmy Ha pbiHKe LieHHbIX Bymar.

l. CucteMHbIN pUCK

OTOT pucK 3aTparMBaeT HECKONbKO (OMHAHCOBbLIX WMHCTUTYTOB W MPOSABISIETCS B CHWXKEHWM UX CMOCOOHOCTU
BbIMOSHATL CBOM (PyHKUMU. B cuny 60nblon cTeneHn B3aumMoaencTems U B3aMO3aBUCMMOCTM (DMHAHCOBLIX UHCTUTYTOB
Mexay cobon OLEeHKa CUCTEMHOMO puUcKa CrOXHA, HO ero peanu3aumsi MOXeT MOBMUATbL Ha BCEX Y4aCTHUKOB (DMHAHCOBOIrO
pbIHKa.

Il. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTcss B HeGnaronpuMsaTHOM WM3MEHEHMM LeH (CTOMMOCTM) npuHagnexawmx Bam dumHaHcoBbIX
WHCTPYMEHTOB, B TOM 4UClle U3-32 HeOGNaronpusiTHOrO W3MEHEHWUs! MOSNIUTMYECKOM CUTyauuu, peskoWn aeBanbBauun
HaLMoHanbHOW BanoThl, KpU3nca pblHKa roCyAapCTBEHHbIX AOMroBbix 06s3aTenscTB, 6AHKOBCKOrO U BaniTHOMO Kpuauca,
00CTOATENBCTB HEMPEOAONIMMOW CUMbI, TMAaBHLIM 0OPa30M CTUXUNHOTO M BOEHHOIO XapakTepa, U Kak crecTBue, NpuBOAUT
K CHWDKEHWMIO [OXOOHOCTU Unu gaxe ybbiTkam. B 3aBUCMMOCTM OT BbIOpaHHOWM CTpaTernm pbiHOYHbIN (LEHOBOW) puck byaet
COCTOATb B yBENUYEHUM (YMEHBbLUEHUN) LieHbl (DMHAHCOBBIX UHCTPYMEHTOB. Bbl AOMKHbI OTAaBaTh cebe OTYeT B TOM, YTO
CTOMMOCTb NpuHagnexawmx Bam rMHaHCOBbIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHKATBCS, U ee POCT B MPOLLSIOM
He 03Ha4yaeT ee pocTa B OyayLUeM.

CnepyeT cneunanbHO 06paTUTb BHUMaHWE Ha Cneayolme pbIHOYHbIE PUCKMU:

1. BanoTHbIN pUck

BantoTHbI puck nposiBNsieTcst B HEGNaronpusiTHOM M3MEHEHUN Kypca pybnsi Mo OTHOLLEHMWIO K MHOCTPaHHOW BaroTe,
npu kotopom Bawwm goxogbl OT BnageHUs (OUHAHCOBBIMM WMHCTPYMEHTAMU MOryT ObiTb MOABEPTrHYThl WUHMMSLMOHHOMY
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BO34ENCTBMIO (CHKEHMIO peanbHOM MOKynaTenbHOW CnocoBHOCTU), BerieacTBUe Yero Bel MoXxeTe noTepsiTe YacTb 4OX0A4a,
a Takke MOHeCTU yObITKN. BantoTHbIM pUCK Takke MOXET NPUBECTU K U3MEHEHUIO pa3mepa 06s13aTenbCTB N0 (PUHAHCOBLIM
WHCTPYMEHTaM, CBSA3aHHbIM C WMHOCTPAHHOW BarnoTOW UMM WUHOCTPaHHbIMU (OUHAHCOBBLIMW WMHCTPYMEHTaMW, YTO MOXeT
NpMBECTU K YObITKAM UNU K 3aTPYAHEHUIO BO3MOXXHOCTU PACCUYNTLIBATLCHA MO HUM.

2. MpOLEeHTHbIN PUCK

MposiBnsieTcst B HEOGNAronpnsiTHOM M3MEHEHWUN NPOLIEHTHOW CTaBKW, BMMAIOLLEN Ha KypCOBYKO CTOMMOCTb obnuraumn
C (UMKCUPOBaHHLIM J0X0A0M. [POLEHTHBIN pUCK MOXET ObiTb OOYyCroBMEH HecoBMNaJeHMEM CPOKOB BOCTpeboBaHWSA
(noraweHnst) TpeboBaHuM u 06s3aTeNbCTB, @ TaKKe HEOAMHAKOBOW CTEMNEHbH W3MEHEHUS MPOLEHTHbIX CTaBOK MO
TpeboBaHuAM 1 oba3aTenLcTBam.

3. Puck 6aHKpoTCTBa 3IMUTEHTA aKUUMn

MposiBNsieTca B pe3koM nNageHuu LeHbl akuuMi akuMOHEpPHOro obLiecTBa, MPU3HAHHOTO HECOCTOATEMbHbIM, MUK B
npeaBsuaeHUM Takom HECOCTOATENbHOCTH.

Ons Toro 4to6bl CHU3UTL PLIHOYHBIA pUCK, Bam cnegyeT BHMMaTENbHO OTHECTUCb K BbiGOpYy M AvBepcudmkauum
(PUMHAHCOBbLIX UHCTPYMEHTOB. Kpome Toro, BHMMAaTernbHO 03HAaKOMbTECh C yCroBuaMKM Baluero Bsaumogenctsusa ¢ Bawmm
[oBepuTenbHbIM yNpaBnsoWMUM A58 TOoro, YTobbl OLEHUTL pacxodbl, C KOTopbIMK OyayT cBA3aHbl BageHue u onepauun ¢
(PUHAHCOBBLIMW MHCTPYMEHTaMu 1 ybegutechb, B TOM, YTO OHU npuemrembl ana Bac u He nuwatot Bac oxumpgaemoro Bamu
noxopa.

4. Puck pocpo4yHoro noraweHus
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JaHHbIn TN pyrcka cneunduydeH Anst UMOTEYHbIX LeHHbIX 6ymar. [JOMmKHUKM N0 MNOTEYHbIM KpeauTam UMEIOT NpaBo
[OCPOYHOrO MOSMHOMO MM YacTUYHOrO MOralleHusa 3amma, YTO BreyeT 3a COOOM CHWDKEeHWe OOXOOHOCTU U HeonpeaeneH-
HOCTb [EHEXHbIX MOTOKOB ANs WHBECTOPA, a TakkKe PUCKA PEVHBECTUPOBAHWUS BbICBOOOAMBLUENCA CYMMbl [AEHEXHbIX
cpeacTB. Puck 4OCPOYHOro NoralleHnst HarnoMUHaeT PUCK JOCPOYHOTO BbIKyMNa KOPMOPaTUBHBIX Y MyHULMNAnbHbIX obnura-
UuiA, ogHaKo ero npupoa obbsAcHseTCs ApyrMMu daktopamu (npofaxka cOOCTBEHHOCTU 3aeMLLMKOM, AedOonT 3aeMLLMKa,
paspyLueHne cobCTBEHHOCTU, pedUHaHCUPOBaHNE UMOTEKN).

5. Puck nageHus LeH Ha HeABUXUMOE MMYLLECTBO

JaHHbI TN pyucka cneumnduydeH Anst UMOTEYHbIX LeHHbIX bymar. MNageHne ueH Ha XXunbe U CHUXEHUE NUKBULHO-
CTW HEABMXUMOCTU MOXET MPUBECTU K yXyALUEHUIO KayecTBa obecneyeHns MNoTeyHblX KpeanToB. B atom cnyyae npu o6-
palleHun B3biCKaHWUA Ha nNpegmeT 3anora no obecnevyeHHbIM UNOTEKOM TpeboBaHuAM, 3anorogepatenb HeceT PUCK He-
MOSTHOrO yAOBMNETBOPEHMS CBONX TPeOOBaHUN.

l1l. Puck nukBmngHocTHn

OTOT PUCK NPOSIBASIETCA B CHWKEHNN BO3MOXHOCTU peanuaoBaTtb (OMHAHCOBbIE MHCTPYMEHTbI N0 HEO6X0AMMOW LieHe
n3-3a CHWXEHWUs cnpoca Ha HUX. [laHHbIN PUCK MOXET NPOABUTLCH, B YACTHOCTW, NPWM HEOBXOOAMMOCTU BBICTPOM Npoaaxu
(PUHAHCOBbLIX UHCTPYMEHTOB, B YObITKaX, CBA3aHHbLIX CO 3HAYMTENbHBIM CHUXXEHNEM UX CTOMMOCTW.

IV. KpeauTtHbIn puck

OTOT PUCK 3aKMNoYaeTCd B BO3MOXHOCTU HEBbINOMHEHUSA KOHTPAKTHbIX U MHbLIX 06A3aTenbCTB, NPUHATLIX Ha cebs
Apyrumu nuuamm B cBAsu ¢ Bawwvmun onepauunsamu.

K uncny KpeanTHBIX PUCKOB OTHOCATCS CreaytoLime pUcKu:

1. Puck gedhonTta no o6nuraumsam 1 MHbIM AONTroBbIM LleHHbIM 6ymaram

3aknioyaeTca B BO3MOXHOCTM HEMnaTexecrocobHOCTU 3MUTEHTa [AOMroBbIX LEHHbIX Oymar, 4Tto npuBegeT K
HEBO3MOXHOCTUN WIN CHUXEHMNIO BEPOSTHOCTY NOracuTb ee B CPOK U B NMONTHOM o6beme.

Puck BnoxxeHun B cyGOpANMHMPOBaHHbIE («BEYHbIE») obnuraumnm

Cy6opanHmpoBaHHbie obnuraumm — 9T0 pasHOBUAHOCTbL 06nuraumi, rmaBHONM 0COBEHHOCTBLIO KOTOPbIX siBNseTcs 6o-
nee HWU3KMIM NpuopuTeT Brnagenbla Taknx obnurauuin B ovepean KpeaumTopoB B criyvyae (OUHaHCOBOW HECOCTOATENbHOCTU
amuTeHTa (gedponta). Takum 06pasom, WaAHCLl MHBECTOpPa Ha MonyyYyeHue BO3MELLeHNs OCHOBHOW CyMMbl Jofra B criyyae
Aedonta no cybopAMHMPOBaHHBIM OBNUraumsaM CUIIbHO CHUXKaKOTCS.

B poccuiickom 3akoHoAatenbCTBe aMUTEHTaMW Takux obnuraumii MoryT ObiTb TONBKO KpeaWTHble opraHv3auuv. B
CBOI0 oyepefb, BaXXHON 0COBEHHOCTBIO ABMSIETCA TO, YTO BbIMYCK TakMx obnuraunii MoxeT ObITb «CnvcaH» B cryyae Hapy-
LIEeHNs KpeaWTHOW opraHu3aunen HopmaTmBoB baHka Poccum B Liensax ocyllecTBneHns mep no npedynpexageHnto 6aHkpoT-
CTBa KpeauTHOW opraHvM3aumu.

Ewe ogHOM OoTAMYMNTENBHOM YEPTOM TakMX Obnuraumi SBMSeTCA UX CPOYHOCTb: 0Onuraumm BbIMyCKalTCa Ha Anv-
TenbHbIN CPOK (OT 5 neT) u Bbiwe. LLUMpokon npakTMKoW Nomnb3ylTCs Bbinycku obnuraumi 6e3 gaTel noraweHus, T.e. 6ec-
CpPOYHblE UMK, TaK Ha3blBaeMble, «BeYHbIe» BbIMyCkU. B coyeTaHun ¢ cyGOpAMHMPOBAHHOCTLIO 3TO AenaeT Takve LEeHHble
BGymaru noxXoXxmmMm Ha NPUBMINErMpoBaHHbIE akLuuW, T.K. UHBECTOPbI HE OXMAAIKT BO3BpaTa OCHOBHOWM CyMMbl [OMra K Kakown-
TO OnpeAerneHHon aaTe, XOTA Nosy4valoT CTabuibHbIA NPOLEHTHBIN JOX0A, a Takke HecyT OU3HEeC pUCKM IMUTEHTa NpaKTyu-
YeCKu HapaBHe C aKkLMoHepaMmu.

B cBA3n ¢ aTM cybopAMHMPOBaHHbIE, B YHACTHOCTU «BeYHble», 06nurauum HecyT NoBbILWEHHble (PMHAHCOBbLIE PUCKU
ONS MHBECTOPa B CPaBHEHWU C OOLIKHOBEHHBIMM OBnMraumsamu.

2. PUCK KOHTpareHTa

Puck koHTpareHTa - TpeTbero nuua nposiBNSeTCs B pUCKe HEUCNonHeHus obasaTenscTB neped Bamm vnu Bawwum
[oBepuTenbHbIM YNPaBnsoLWMM CO CTOPOHbI KOHTPareHTOB, BKMOYasa HeEWCnonHeHve obs3aTenbCTB MO AOroBopam 3anma.
Baw [oBeputenbHbli yNpaBnsowWmii AOMMKEH NPUHMUMAaTb Mepbl N0 MUHMMM3AUMN pUCKa KOHTPareHTa, OfHako He MOXeT
UCKINIOYNTb ero nonHocTblo. OcoBeHHO BbICOK PUCK KOHTpareHTa npu COBEPLUEHWM onepauuii, coBepluaemMblX Ha
HeopraHn3oBaHHOM pblHKe, 6e3 y4acTus KIMPUHIOBLIX OpraHW3auui, KoTopble NPUMHMMaloT Ha cebsi pUCKM HEeUCMonHeHNs
0653aTenbCTB.

Bbl jomkHbl oTAaBaTh cebe oTyeT B TOM, YTO XOTA [loBepuUTENbHbBIN yNpaBnsowuii gencTeyeT B Bawmx nHtepecax
OT CBOEro0 UMEHU, PUCKU, KOTOPbIE OH MPUHMMAaEeT B pe3ynbTaTe Takux AeNCTBUW, B TOM YMCIE€ PUCK HEUCTONHEHUS WIn
HeHaanexallero ncnonHeHms obssatenbCcTB TpeTbux Nuu nepeq Bawum JoBepuTenbHbIM ynpasnsowmnm, Hecete Bel. Bam
crnepyeT UMeTb B BMAY, YTO BO BCEX Cydasx AeHEeXHble CpeacTBa KnMeHTa XpaHsTca Ha 6aHKoBCKOM cyeTe, 1 Bbl HeceTe
puck OaHkpoTcTBa 6aHka, B KOTOPOM OHM XxpaHatcs. OueHuTe, rae MMeHHO OydyT XpaHuTbCA nepefdaHHble Bamu
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[osepuTenbHomy ynpasnstowemy AKTUBBI, FOTOBbI N Bbl OCyLLECTBNATL onepauum BHE LeHTPanu3oBaHHOW KIMPUHIOBOWN
NHMPaCTPYKTYpPbI.

3. Puck HeucnonHeHus o6a3atencTB nepen Bamu Bawmm JoBeputenbHbIM ynpaBnsilowmMm

Puck HemcnonHeHnus Bawwum [JoBepuTenbHbIM yNpaBnsioWnM HEKOTOpbIX o0bsa3atenscTB nepen Bamu sensetcs
BWOOM pUCKa KOHTpareHTa.

Ob6Lwen obazaHHOCTLIO [loBEepUTENBHOrO ynpasnsaioLwwero aenseTcs obsa3aHHOCTb AericTBOBaTb 4OOPOCOBECTHO U B
Bawwx nutepecax. B octanbHOM - OTHOLWEHUS MeXAy KIMEHTOM U [loBepuTenbHbIM YNPaBnaioWmnM HOCAT JOBEPUTENbHbIN
Xapaktep — 9TO O3Ha4aeT, 4TO puck Bblbopa [loBepuTEnbHOrO YyNpaBnAloLWero, B TOM YWCME OLEHKW ero
npodeccrmoHannamMa, nexuTt Ha Bac.

[oroBop MoxeT onpenensTb KPYr (PMHAHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMK ByayT coBepLuaTbCa onepaumm, n camu
onepauuu, npegycMaTpmeaTb HEO6X0AMMOCTb NOMyYeHUs AONOMHUTENBHOMO cornacus ¢ Balen cTopoHbl B onpeaeneHHbIX
cnyyasx, orpaHuymsas, Takum obpasom, nornHomoums JloBeputensHoro ynpaenstoLlero. Bel fomkHbl oTAaBaTh cebe oTyeT
B TOM, 4TO ecnu [JoroBop He COAEPXUT TakUX WM WHbIX OrpaHuyveHui, [loBepuTenbHbI ynpasnswowui obnajaet
LUIMPOKUMM MpaBaMn B OTHOLUEHWW MEepefaHHoro emy MMyLecTBa - aHanornyHbiMu Bawwm npaBam kak coBCTBEHHMKA.
BHumaTenbHO o3HakoMbTechb C [JoroBOpPOM Afsi TOro, YTobbl OLEHUTb, Kakue MOMHOMOYMSA MO WMCNoMnb3oBaHWio Baluero
nmvyllectsa byaeT nmeTb Baw [loBepuTenbHbivi yNpaBnsowWwmi, KakoBbl MPaBuia ero XxpaHeHus, a Takke Bo3BpaTa.

Baw [loseputenbHbiii ynpaenswowmin sensetcs dYneHom HAY®OP, k koTopow Bbl moxeTe obpatutbcs B crnydae
HapyweHus Bawwux npaeB u uHTepecoB. [OCyaapCTBEHHOE perynupoBaHWe W Haf3op B OTHOLWIEHWW [AeATenbHOCTU
3MUTEHTOB, NPOMECCUMOHANbHbIX YYaCTHUKOB pblHKa LIEHHbIX Bymar, opraHusaTopoB TOProBnn U Apyrux OUHAHCOBbLIX
opraHmsaumi ocyuwlectensetca LleHTpanbHeim 6aHkom Poccuiickon ®depepaunn, Kk kotopoMmy Bbl Takke moxeTe
obpawjatbca B cnyyae HapylweHus Bawwux npaB n unHTepecos. Nomumo 3Toro, Bel BnpaBe obpaliatbcs 3a 3aliuTon B
cyaebHble 1 NpaBooOXpaHUTENbHbIE OpPraHsbl.

4. Puck no npaBam TpeboBaHus, yA40CTOBEPEHHbIM 3aKnagHbIMU, BXOAALWMM B COCTaB UNOTEYHOrO NMOKpPbI-

™A
[aHHbI TMN pucka cneumnduryeH Ang MNoTeyHblX LeHHbIX bymar. OH CBsidaH C MOTEHLUMAaNbHOW HECMOCOOHOCTBLIO UIMN HEeXe-
NaHneM 3aeMLLUKOB BbINOSMHATbL CBOU 06513aHHOCTM NO 3aKnafHbiM, BXOASALMM B COCTaB UMOTEYHOTO MOKPLITUS o6nuraumii.
HeucnonHeHue o653aTenbCTB MOXET ObITh BbI3BAHO KaK CHWXEHWEM [OXO[0B 3aEMLLMKOB, TakK U YBENUYEHUEM MX PaCXO-
poB. lNpy aTom cnegyeT OTMETUTb, UTO CHKEHME JOXOL0B 3aEMLLMKOB MOXET ObITh BbI3BAHO Kak BHYTPEHHUMW dhakTopamm
(cHwXeHne 3apaboTHOM nNnaTbl OOHOrO MMM HECKOMbKMX M3 CO3aeMLUMKOB M Ap.), Tak U BHEWHUMKU chakTopamm (obiee
yXyALlweHne MakpO3SKOHOMUYECKON CUTyauuu B CTPaHEe, CHMKEHUE TEMMOB POCTa SKOHOMWKW, yBENUYEHUe TEMMNOB MHANSA-
umm n ap.). CornacHo TpebosaHuam degepanbHoro 3akoHa «O6 MNOTeYHbIX LeHHbIX Bymarax» npeaMeT UnoTekn cTpaxyeT-
Cs1 3aeMLUMKOM OT pucKa yTpaTbl u/unu nospexaeHuns. CtpaxoBas CyMMa B Te4eHUe BCEro cpoka AencTeusi obs3aTenscTs
Nno KakaoMmy LOroBopy AOIkHa ObiTb He MeHee, Yem pasmep (cymma) obecneyeHHOro unotTekon TpeboBaHWs O BO3BpaTe
CYMMbl OCHOBHOIO Jofra.

V. MpaBoBo# puck

CBsi3aH C BO3MOXHbIMW HEraTUBHbLIMW MOCNEACTBUSMU YTBEPXKAEHNSA 3aKOHOAATENbCTBA UMM HOPMATUBHbBIX aKTOB,
CTaH4apTOB CaMOPErynUpyeMbIX OpraHu3auuni, perynupylolmx pbIHOK LEHHbIX Gymar, WnvM uHble OTpacnu 3KOHOMMKM,
KOTOpbIe MOTYT NPUBECTU K HeraTuBHbIM Ans Bac nocneacteusam.

K npaBoBOMYy puCKy Takke OTHOCMTCH BO3MOXHOCTb WM3MEHEHWS MpaBuIl pacyeTa Hamora, HanoroBblX CTaBOK,
OTMEHbI HarnoroBbIX BbIYETOB M APYre M3MEHEHMS HanoroBOro 3aKkoHoAaTenbLCTBa, KOTOPbIE MOTYT NPMBECTU K HEraTUBHbIM
onst Bac nocneacteusim.

VI. OnepaumoHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTY NpUYMHEHNst Bam yObITKOB B pe3ynbTaTe HapyLleHus BHyTPEHHUX npoueayp Bawero
[oBepuTenbHOro ynpaensioLLero, owmbok n HeoOpOCOBECTHBIX AEACTBUIN €r0 COTPYAHWUKOB, CO0OEB B paboTe TEXHUYECKNX
cpeactB Bawero [doBeputenbHOro ynpasBnsilOWEro, €ro MapTHEPOB, WHMPACTPYKTYPHbIX OpraHusauuii, B TOM 4ucne
OpraHn3aTopoB TOProB, KITMPUHIOBLIX OPraHn3auui, a Takke Apyrux opraHnsauuni. OnepaumnoHHbIN PUCK MOXET UCKIIOYNTL
UNn 3aTpygHUTbL COBEPLLEHME Onepauui u B pesynbTate NpuMBecTu K yobiTkam.

O3HakoMbTeCb BHMMaTenbHO C [JOroBOpOM Anst TOro, YTobbl OLEHWUTb, Kakne M3 pUCKOB, B TOM YMCIIE PUCKM KaKmx
TexHu4eckunx cboeB, HeceT Baw [loBepuTenbHbIN ynpaBnsaloLWwmiA, a kakue 3 puckos Hecete Bobl.
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[eknapauua o puckax, CBA3aHHbIX C NPOU3BOAHbLIMU (PUHAHCOBLIMM MHCTPYMEHTaMM

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHbIX puUCKaX, CBSA3AHHBLIX C
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

[aHHble MHCTpyMeHTbl (boYepchbl, OMUMOHbI) MOAXOASAT He BCEM KnueHTam. bonee ToOro, HekoTopble BUAbI
NPOU3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSXEHbI C 6ONbLUMM YPOBHEM puCKa, YeM Apyrue. Tak, npogaxa OnuMOHHbIX
KOHTPAaKTOB U 3aKroyeHne hbloYepCHbIX KOHTPAKTOB MPWY OTHOCUTENBHO HEBOMNbLUMX HEBNaronprATHBIX KonebaHusaX LeH Ha
pblHKE MOXeT noABeprHyTb Bac pucky 3HaunTenbHbix ybbiTkoB. C y4eTOM 3TOro, COBepLUeHMEe COEenoK Mo Mpoaaxe
OMUMOHHBIX KOHTPAKTOB W 3akntoveHne bloYepCHbIX KOHTPAKTOB MOXET ObiTb PEeKOMEHAOBAHO TOMbKO OMbITHLIM
nHBecTopam, obnagalowmyMm 3HauMTenbHbIMW (OUHAHCOBBIMW BO3MOXHOCTAMMW U MPAaKTUYECKMMU 3HaHUsSMKM B obnacTu
NPUMEHEHNS NHBECTULIMOHHbBIX CTpaTern.

HacToswaa geknapaums OTHOCUTCS Takke M K Npou3BoAHbIM (DUHAHCOBBLIM WHCTPYMEHTaM, HanpasfeHHbIM Ha
CHWKEHNe pUCKOB ApYrux onepauuin Ha POoHAO0BOM pbiHKe. BHMMaTensHO oueHuTe, kak Balwum npoussogHble oMHAHCOBbLIE
WHCTPYMEHTbI COOTHOCHATCS C OnepauysiMm, PUCKX MO KOTOPbIM OHW NPU3BaHbl OrPaHUYUTb.

l. PbIHOYHBIN pUCK

Momumo 06LLEero peIHOYHOIO (LIEHOBOrO) pUCKa, KOTOPbIVA HECET KINWEHT, COBEPLUAIOLLMIA ONepaLn Ha pPbiHKE LIEHHbIX
6ymar, Bel B cnyyae 3akniouveHuss Bawwum [doBepuTenbHbIM ynNpaBrsiowMM [OroBOPOB, SBMASIOMXCA MPOM3BOAHBIMU
PVMHAHCOBBIMU MHCTPYMEHTamu, OyaeTe HeCT puUck HebnaronpUATHOrO N3MEHEHNS LieHbl Kak PMHAHCOBBLIX MHCTPYMEHTOB,
ABMSAOLWMXCH 6a3NCHBIM akTUBOM MPOU3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUW akTUBOB, KOTOpble
cnyxat obecneyeHvem.

B cnyyae HebnaronpuAaTHOrO M3MEHeHWs LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUWA CPOK MOTEPHATb CPEACTBa,
sapnswowmecs obecneyeHnem Npom3BogHbIX PUHAHCOBBIX UHCTPYMEHTOB.
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Mpu 3aknoyYeHn JOroBOPOB, ABMASIOLWNXCHA NPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, Bbl 4OMKHbI yunTbIBaTD,
4YTO BO3MOXXHOCTb pacrnopsiKeHUs akTuBamu, sIBNSLWMMUCA o6ecneyeHnemM no Taknum A4oroBopam, orpaHuyeHa.

MmyuwlecTBo (4acTb umyllecTBa), npuHaanexawee Bam, B pesynbTaTe 3aknioveHUs AOrosopa, SABMsioLLerocs
NPOM3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTOM, OyaeT ABnsATbCs obecneyeHvem UCMOMHEHUs 06A3aTenbCTB MO yKa3aHHOMY
[OroBOpy M pacnopsikeHne UM, To eCTb BO3MOXHOCTb coBeplleHns Bawnm [loBepuTenbHbIM yNpasnsaowmM cAenok ¢ HUM,
O6ynet orpaHudeHo. Pasmep obecneyeHust M3MeHsieTcs B MOpsiAke, NPeoyCMOTPEHHOM [OroBopoM (creumdukauuen
KOHTpakTa), 1 B pesynbTate Baw [JoBepuUTEnbHbIA YyNpaBnsowmnii MOXET ObiTb OrpaHNyYeH B BO3MOXHOCTU pacrnopsXaTbcs
Bawwmm nmylectsoM B 6onbLuen cTeneHn, 4em 4o 3aKroYeHns JoroBopa.

Takke HeobxoaAMMO y4yeCTb BO3MOXHOCTb MPUHYAUTENbHOrO 3akpblTvs no3vumu. HebnaronpuatHoe u3MeHeHue
LeHbl MOXET NPMBECTU K HEOOXOAMMOCTM BHECTU AOMONHUTENbHbIE CpeacTBa Anga Toro, 4Tobbl npuBectn obecneyeHve B
COOTBETCTBME C TPeOOBaHNSAMY HOPMATUBHbBIX aKTOB U BPOKEePCKOro 4OroBopa, YTo AOMKHO ObITb CAenaHo B KOPOTKUIA CPOK,
KOTOpbIA MOXeT ObITb HegocTaTodeH Ana Bac. O6cnyxwuBatowmin Bawero [JoBepuTeneHOro ynpaensioLlero 6pokep B 9Tom
cnyyae BnpaBe 6e3 gononHuTenbHoro cornacus Bawero [JoBepuTenbHOro ynpaBnsAOWEro «MNpUHYOUTENbHO 3aKpbiTh
no3vumMio», TO €CTb 3aKMYMTb [OrOBOp, SABMSOLIMACA MNPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UNM MpuobpecTtu
UueHHble Bymaru 3a cyeT Bawmx geHexHbIX CpeacTs, v npopatb Bawwm ueHHble Gymarn. 3To MOXeET GbiTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBBLIFOAHBIM, LieHaM M NPUBECTY K BO3HUKHOBEHMWIO y Bac ybbITKOB.

Bbl MOXeTe MOHecTU 3HauuTenbHble YObITKM, HECMOTPSA Ha TO, YTO NMOCne 3TOro M3MeHeHWe LUeH Ha hrHaHCOBbIE
WHCTPYMEHTbI MOXEeT NpuHATbL BnaronpusTtHoe Ans Bac HanpaeneHnune u Bel nonyuunu 6el goxoa, ecnu 661 Bawa nosnumsa
He Obina 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB Mpu HEGRaronpuATHOM CTeYeHUM OBCTOATENbCTB MOXET MNPEBbLICUTH
CTOMMOCTb HaxoAsLmMXcsi Ha Baluem cyeTy akTnBOB.

[ocpo4yHoe noralleHne Npon3BoAHOro MHAHCOBOIO MHCTPYMEHTA (4OCPOYHOE UCMONTHEHNE OMLUMOHHOIO KOHTPaKTa)
B Crydae MCKIOYEHUSS M3 KOTMPOBANbHOrO Ccnucka OHOOBOM OUPXM UeHHbIX Oymar onpedenéHHOro aMuTeHTa
(nenuctuHra), senswowmxcss 6a3oBbIM akTMBOM (O4HMM U3 6a30BbIX aKTMBOB) NMPOW3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA,
COCTaBNALLEr0 MHBECTULIMOHHBIN NopTdens no [JoroBopy, MOXET Takke NPUBECTU K 3HAYUTENbHBLIM YObITKaM.

Il. Puck nMkBMgHocTHn

TpyOoHOCTM C 3aKpbiTUEM MO3NLMA U MOTEPU B LEHE MOTyT MPUBECTU K YBEITUYEHUIO YOLITKOB OT NPOU3BOAHBIX
(PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHBIMU CAENKaMM.

Onepaumm ¢ Npou3BOAHbIMW (OUHAHCOBBIMU WHCTPYMEHTaMK, Gas3nCHbIM aKTMBOM KOTOPbIX SIBMSIOTCH LEHHble
6ymary MHOCTpaHHbIX 3MWUTEHTOB WM WMHOEKCbI, pacCYMTaHHble MO TakMM LEeHHbIM Oymaram, BreKyT TakkKe PUCKM,
CBSi3aHHbIE C MHOCTPaHHbLIM MPOUCXOXAEHNEM 0a3NCHOro akTuBa.

Heknapauus o puckax, CBA3aHHbIX C NPMOOpeTeHneM MHOCTPaHHbIX LleHHbIX 6ymar

Llenbio HacToswen [eknapauun SABNAETCA NpeaoCTaBreHVe KNWEHTY WHAOopMauum O pUCKaX, CBSA3AHHbIX C
npnobpeTeHneM MHOCTPaHHbIX LEeHHbIX Bymar, B TOM uncne cybopauHmMpoBaHHbIX obnuraumii. NHOCTpaHHble LEeHHble
Oymarn moryT 6bITb NpUobpeTeHbl 3a pyOeXXoM MM Ha POCCUIACKOM, B TOM YMCIEe OpraHM3oBaHHOM, (POHOOBOM PbIHKE.

Onepaumsam C MHOCTPaHHBIMW LEeHHbIMU Bymaramu npucyLim obLime pucky, CBA3aHHble C onepauusiMu Ha pbiHKe
LeHHbIX Bymar co crnegyowumm 0oCobeHHOCTAMN.

CucteMHble pUCKH

MpUMEHUTENBHO K MHOCTPAHHBLIM LIEHHLIM Oymaram CUCTEMHbIE PUCKM, CBOWNCTBEHHbIE POCCUACKOMY (DOHOOBOMY
PbIHKY OOMONHSIIOTCS aHanorM4YHbIMM CUCTEMHBLIMU PUCKaMK, CBOWCTBEHHBLIMW CTpaHe, rae BbiMyLleHbl Unu obpaliatTcs
COOTBETCTBYHOLLME MHOCTPaHHbIE LieHHble Bymarn. K OCHOBHbIM hakTopam, BMUSIOLMM Ha YPOBEHb CUCTEMHOIO pucka B
LenoM, OTHOCATCH MOonuTMYecKas cutyaumsi, 0CO6EHHOCTU HaLMOHaNbLHOIO 3aKOHOA4ATENbCTBA, BaNOTHOrO perynmpoBaHns
N BEPOATHOCTb WX M3MEHEHMWS, COCTOSIHWE roCyAapCTBEHHbIX (PMHAHCOB, HanMMyMe M CTeneHb Pas3BUTOCTU (PMHAHCOBOW
CUCTEMbI CTPaHbl MECTa HaxXoXAeHNs n1ua, 06513aHHOIoO MO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3biBaTb BIUSHWE U MHOTME Apyrve dakTopbl, B TOM YNCME BEPOSTHOCTb
BBEJEHWSI OrpaHUYeHNIA Ha MHBECTULUN B OTAENbHbIE OTPACHN 3KOHOMUKW U BEPOSITHOCTb OAHOMOMEHTHOM AeBanbBauum
HauuoHanbHon BantoTbl. OBLLENPUHATON UHTErpanbHOW OLEHKON CUCTEMHOMO pUcKa MHBECTULIMIA B MHOCTPAHHYIO LLEHHYIO
bymary SBNeTCS «CyBEpPEHHbIi PENTUHI» B UHOCTPAHHOW UMW HauuoHanNbHOW BamoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOWN
3aperncTpMpoBaH 3MUTEHT, MEeXOyHapoAHbIMU pPeWTUHroBbiMM areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako criegyeT UMeTb B BUAY, YTO PEVTUHIN SBNSIOTCS NULb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb PearbHOW CUTyaumu.

B cnyyae coBepleHus cOenoK C WHOCTPaHHbIMW Aeno3uTapHbIMU pacnmckamm MOMUMO PUCKOB, CBSA3aHHBLIX C
3MUTEHTOM CaMMX PacrnucoK, HeOOXOAMMO yuuTbiBaTb M PUCKM, CBA3@HHbIE C OMUTEHTOM NpeAcTaBnsieMblX OaHHbIMU
pacnucKkamMmun MHOCTPaHHbIX LeHHbIX Bymar.

B HacTosilee Bpemsi 3aKoHOAATENLCTBO paspellaeT POCCUMCKUMW UHBECTOPaMM, B TOM YMCNE He ABMSOWUMUCS
KBanuuLUMpoBaHHbIMKU, NpuobpeTeHne AONyLWEHHbIX K NyOGnuyHomMy pasmelyeHuo u (Mnu) nyérnmyHomy obpallueHuio B
Poccuiickot ®efepaumm MHOCTPaHHbIX LieHHbIX GyMar kak 3a pyb6exom, Tak u B Poccuu, a Takke NO3BOMSET y4eT NpaB Ha
Takme ueHHble Bymarn poccumnckumu genosmtapusMmu. Mexay Tem, CyLLeCTBYIOT PUCKU M3MEHEHNS PErynAaTUBHBIX NOAXOA0B
K BMageHWIo 1 onepauysam, a Takke K y4yeTy npaB Ha MHOCTpaHHble (PUHAHCOBbBIE MHCTPYMEHTLI, B pesyrnbTaTte Yero MoxeT
BO3HMKHYTb HEO6XOAMMOCTb MO MX OTYYXXAEHWNIO BONpeKkn Bawwmm nnaHam.

lMpaBoBble pUCKK

Mpu NpuoBpeTeHNM MHOCTPaHHbLIX LEHHbIX Bymar Heobxooumo oTaaBaTb cebe OT4YeT B TOM, YTO OHWM He Bceraa
SIBMSIIOTCS aHanoraMmyM pPOCCUIACKMX LIEHHbIX Gymar. B nobom cnyyae, npegocTaBnsiemMble MO HUM MpaBa M npaBuna ux
OCYLLUECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYATBLCSA OT NpPaB Mo POCCUACKUM LieHHbIM Oymaram.

Bo3moxHoCTV cyaebHol 3aluTbl NpaB Mo MHOCTPaHHLIM LEHHbIM GymaraM MoryT ObiTb CYLLECTBEHHO OrpaHWYeEHbI
HeobxoaMMOoCTbI0 obpalleHns B 3apybexHble cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl MO YCTAHOBIEHHBIM MpaBunam,
KOTOpblE MOTyT CYLLECTBEHHO OTnu4yaTbCs OT AencTBylowmx B Poccun. Kpome Toro, mpu onepaumsix ¢ MHOCTPaHHbIMU
LueHHbIMU Bymaramu Bbl B 60MbLIMHCTBE CriydaeB He CMOXeTe nonaratbCs Ha 3aluMTy CBOWX MpPaB M 3aKOHHbLIX MHTEPEeCOB
POCCUINCKMMM YNOITHOMOYEHHBIMW OpraHamMm.

PackpbiTne nHdopmauumm
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMU 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu And MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Poccuiickoe 3akoHoaaTenbCTBO AOMNYCKaeT packpbiTne MHOpMaLMn B OTHOLLEHUM UHOCTPaHHBIX LIeHHbIX Bymar no
npasunam, AeACTBYOLWNM 32 PyOEeXoM, U Ha aHrMUACKOM si3bike. OLeHUTE CBOK FOTOBHOCTb aHanNM3nMpoBaTh MHopmMaLmio
Ha aHrnMUCKOM A3blke, a Takke TO, NoHMMaeTe nu Bbl oTnuuma mexagy npuHATbiIMM B Poccuy npasunamm ouHaHCOBOWM
oT4yeTHoCcTH, MexayHapoaHblMK cTaHAapTaMmu OUHAHCOBOM OTYETHOCTM UNK npaBunamum (UHaHCOBOW OTYETHOCTU, MO
KOTOpbIM NyGNunkyeTcst HPOPMaLUS SMUTEHTOM MHOCTPaHHbIX LIeHHbIX Oymar.

TakKe poccuiickue opraHu3aTopbl TOProBnu 1 (Mnu) 6pokepbl MOTyT OCYLLECTBSTE NEPEBO HEKOTOPbIX LJOKYMEHTOB
(vHcbopmaumu), packpblBaeMbIX WMHOCTPaHHbIM 3MUTEHTOM Ans Bawero ygo6ctBa. B atom cnydae nepeBon MOXET
BOCMPUHNMATLCA  UCKIMIOYUTENBbHO Kak BcrnomoraTenbHas WHopMaums K oduuManbHO  packpbiTbiM - AOKYyMeHTaM
(MHpbopmaumu) Ha MHoCcTpaHHOM si3bike. Beerga yumTbiBanTe BEPOSATHOCTbL OLUMOOK NepeBodynka, B TOM YNCHE CBA3AHHbIX C

BO3MOXHbIM pa3fM4YHbIM NEPEBOAOM OAHWUX M TEX K& WMHOCTPaHHbLIX CIMOB U (hpa3 WM OTCYTCTBMEM OOLLENPUHSTOrO
PYCCKOro 3KBMBaneHTa.

u
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[eknapaumns o puckax, CBA3aHHbIX C 3aK/OYeHUEM [OroBOPOB, ABMAIOLWMUXCA NPOU3BOAHLIMMU
coMHaAHCOBBLIMU MHCTPYMEHTaMU, 6a3MCHBIM aKTUBOM KOTOPbIX SIBNAIOTCA LieHHble 6yMarn MHOCTPaHHbIX
3MUTEHTOB UM MHAEKCHI, pacCYMTaHHbIe NO TAaKUM LieHHbIM 6ymaram

Llene HacToswew [eknapauumn - npegoctaBuTb Bam obuyio nHgopmaumio 06 OCHOBHbIX pucKax, CBA3aHHbIX C
3aKMYeHeM [OroBOPOB, ABMSIOWMUXCA MPOU3BOAHBIMU (PUHAHCOBLIMW WMHCTPYMEHTaMu, 6a3nCHbIM akTMBOM KOTOPbIX
ABNAIOTCH LeHHble ByMar MHOCTPaHHbLIX SMUTEHTOB UMW MHOEKChI, pacCYMTaHHbIE NO TakuM LeHHbIM Bymaram (ganee —
NPOU3BOAHbIE (PMHAHCOBbLIE WMHCTPYMEHTbI C MHOCTPaHHbIM GasnCHbIM akTMBOM). 3akfioyeHue YKasaHHbIX [O0roBOpOB
CBS3aHO C PUCKaMW, XapakTepHbIMWU ONS BCEX MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
pvckamu, o6yCcrnoBneHHbIMA MHOCTPAHHBLIM NMPOUCXOXAEeHNEM Ba3nCHOro akTmBea.

Pucku, cBA3aHHble C NPOU3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM

[aHHble MHCTPYMEHTbl MOAXOAAT He BCeM KnueHTam. bonee Toro, HekoTopble BWAbI NMPOU3BOAHLIX (PMHAHCOBBLIX
WHCTPYMEHTOB COMpPsiXeHbl C GOMbLUMM YpPOBHEM pucka, 4Yem Adpyrve. Tak, Npu MOKyrnke OMUMOHHOrO KOHTpakTa notepu
KNMWEHTa He MPEeBbICAT BENWYMHY YMNNayveHHblX MpPeMun, BO3HarpaxaeHus U pacxodoB, CBA3@HHBLIX C WX COBEPLUEHUEM.
Mpoaaxa ONUMOHHBIX KOHTPaKTOB C TOYKM 3PEHMS pUCKa KNMeHTa U 3aknioyeHne bioYepCHbIX KOHTPAKTOB COMOCTaBUMbI -
npn oTHocuTenbHO Hebomnblnx HebnaronpusaTHLIX konebaHnsx ueH Ha pbiHke Bbl nogBepraeTecb pUCKY 3HAYUTENbHbIX
ybbITKOB, NMpK 3TOM B Cryyae NpoAaxu OblOYEPCHBIX KOHTPAKTOB M NPOAAXW OMUMOHOB Ha MOKYMKY (ONUMOHOB «KOMNM») -
HeorpaHnyeHHbIX ybbiTkoB. C y4eTom 3TOro, CoBeplUeHVWe COEMOK MO MPOAAaXe OMUMOHHBIX KOHTPAKTOB W 3aKmioyeHue
bIOYEPCHBIX KOHTPaKTOB MOXeET OblTb PEKOMEHAOBAHO TOMbKO OMbITHBIM WMHBEcTopam, obnadarowmyM 3HaYUTeNbHbIMU
PVMHAHCOBBIMU BO3MOXXHOCTAMMU U NPaKTUYECKUMU 3HaHWAMM B 0611acT NPUMEHEHUs] MHBECTULIMOHHbBIX CTpaTerni.

Hactoswasa Aeknapauusi OTHOCUTCA Takke WM K Npou3BOAHbIM (PUHAHCOBLIM WMHCTPYMEHTam, HanpasfeHHbIM Ha
CHWXEHWe PUCKOB APYrMx onepauuin Ha MOHAOBOM pbiHKE. BHMMaTenbHO oueHuTe, Kak Baww nponssoaHble dhnHaHCOBbIE
WHCTPYMEHTbI COOTHOCATCS C onepaumsaMy, PUCKM N0 KOTOPbIM Bbl HAMepeHbl orpaHnyunTb, 1 ybegmtech, 4To 06bem Balen
MO3NLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY MO3MLMM Ha CMOT pbiHKE, KOTOPYIO Bbl xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

Mommnmo obLero pbIHOYHOrO (LLEHOBOr0) pUCKa, KOTOPbLI HECET KIMMEHT, COBEPLUAOLLMIA Onepaumm Ha pbiHKE LIEHHbIX
6ymar, Bbl, B cnyyae 3akniodeHus bblovepCHbIX AOrOBOPOB (KOHTPaKTOB), a Takke B Cryvyae MNPOAAXM OMLMOHHbIX
KOHTpakToB, BydeTe HeCTU pUCK HeGNaronpusATHOTO M3MEHEHUS LeHbl KaK (OMHAHCOBbLIX WMHCTPYMEHTOB, SBNSAIOLLMUXCA
6asnCHbIM aKTMBOM MNPOM3BOAHbIX (PMHAHCOBBIX WHCTPYMEHTOB, Tak M PUCK B OTHOLUEHWM aKTMBOB, KOTOPble ChyxaT
obecneyeHnem.

B cnyyae HebnaronpusiTHOro uameHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUA CPOK MOTEPSTb CPEACTBa,
apnsowmecs obecnevyeHnem Npom3BogHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck NnMKBMAHOCTH

Ecnu Bawa nHBeCcTMUMOHHAA cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS HEOOXOAUMOCTM 3aKpbITHS
no3vuMM NO COOTBETCTBYIOLLEMY KOHTPaKTy (MNW 3aKMOYEHWs CAENKW C MHbIM KOHTPaKTOM, KOTOpasi CHWbKaeT pUCK no
AaHHOMY KOHTpaKTy), obpaluanTe BHMMaHUE Ha NIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPaKTOB, TaK Kak 3aKkpbiTue No3uLmMii No
HEeNWKBUAHBLIM KOHTPaKTamM MOXeT MPMBECTM K 3HauuTeflbHbIM AOMOMHUTENbHLIM YObiTkaM B CBSI3W C WX HU3KOW
nuKBMAHOCTbI0. OBpaTuTe BHUMaHWe, YTO, Kak NMpaBuio, KOHTPaKTel ¢ Bonee oTAaneHHLIMU CPOKamy UCMONHEHNS MeHee
NVKBUAOHBI MO CPaBHEHWIO C KOHTPaKTaMu ¢ 6GrnM3knMy Cpokamu UCTIONMTHEHUS.

Ecnu 3aknodeHHbI Bamu goroBop, SBASIOWMINCS NPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, HEMVKBUAEH, 1 Yy Bac
BO3HMKNa HEOOXOAMMOCTb 3aKpbITb MO3ULMIO, 00683aTenbHO paccMaTpuBanTe MOMMMO 3aKpbITUA NO3ULMM MO AaHHOMY
KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl MCKIIOYEHUS pUCKa MOCPEACTBOM 3aKiiOYEeHUs CAENoK C MHbIMU NPOU3BOAHBLIMU
(PMHAHCOBBIMW WMHCTPYMEHTaMu unuM C 0GasucHbIMW akTvBaMu. Mcnonb3oBaHWe anbTepHaTUBHBLIX BapuWaHTOB MOXeET
NPUBECTU K MEHbLUMM YObITKaM.

Mpy 3TOM TPYAHOCTYM C 3aKPbITUEM NO3NLUIA U MOTEPU B LiIeHE MOTYT NPUBECTM K YBENUYEHMWIO YObITKOB MO CPaBHEHMIO
C 0ObIYHBIMM cOenkamu.

Bawwn nopyyeHus, HanpaeBneHHble Ha orpaHuyeHve YObITKOB, He Bcerga MOryT OrpaHvyvMTb MoTepu .o
npegnonaraemMoro ypoBHS, Tak Kak B paMKax CKragblBaloLWENCa Ha pbiHKE CUTyauuy UCMOJIHEHWE Takoro MopyyYeHus no
ykasaHHon Bamu LeHe MoxeT oKaszaTbCsd HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXXeHusi cpeacTBamMm, ABNAKLWMMUCA obecnevyeHnem

MmyuiecTBo (4acTb MMmyLlecTBa), NpuHagnexawee Bam, B pesynbTate 3aknioyeHWs [OroBopa, SBMSAOLLErocs
NpoM3BOAHbIM (PUMHAHCOBLIM MHCTPYMeHTOM, OyaeT sBnaTbcsi obecneveHneM ucnonHeHusi Bawwmx obszatensctB no
[OroBOpPY W pacrnopsikeHWe UM, TO eCTb BO3MOXHOCTb COBeplueHusi Bamn cgenok ¢ Hum, OydeT orpaHuyeHo. Pasmep
obecneyeHns M3MeHsieTCa B NOpsAKe, NPegyCMOTPEHHOM [O0roBopoM (crneundukaumelnt KOHTpakTa), U B pesynbtate Bebl
MoXeTe ObITb OrpaHMYeHbl B BO3MOXHOCTW pacnopsiaTbCs CBOMM MMYLLECTBOM B GOmbLUE CTENEHMW, YEM A0 3aKI0YEHNUs
Jorosopa.

Puck npvHyauTenbHOro 3akpbITUsi MO3ULUN

HebnaronpmatHoe n3MeHeHWe LeHbl MOXEeT NPUBECTU K HEOOXOOUMOCTM BHECTM AOMNONHWUTENbHblIE cpeacTBa Ans
TOro, Ytobbl NpMBeCTM obecneyeHe B COOTBETCTBME C TpebOBaHMSMM HOPMATUBHBLIX aKTOB M Bpokepckoro goroBopa, YTo
[OIMKHO ObITb CAenaHo B KOPOTKMI CPOK, KOTOPOro MOXeT BblTb HegocTaToyHo Ans Bac. Bpokep B aTom cnyyae BrnpaBse 6e3
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3 HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

'y VnpaBnmou.l,aﬂ LEeHHbIMU 6ymaraMV| 1 OeHeXHbIMK cpeacTBamMu And MHBeCTUpoBaHUA B

/ OT K p bl T M e KOMNaHus LieHHble Bymarn (cTaHgapTHas dopma)
JononHuTensHoro cornacus Bawero [JoBepuTENbHOrO YNpaBnsOWEro «NPUHYAMTENbHO 3aKpbiTh MO3WLUMIO», TO €CTb
3aKI0YMTb AOrOBOP, SABNSAIOWMIACA NPOU3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM, N NpuobpecTn ueHHble Bymaru 3a cuet
Bawwwux geHexHblx cpeacts, unu npodaTb Baww ueHHble Bymarn. 3To MoXeT OblTb CAENaHO MO CyLEeCTBYOLWMM, B TOM
yncre HEBLITOAHbLIM, LieHaM U MPUBECTU K BO3HUKHOBEHUIO Y Bac yb6bITKOB.

MpvHyanMTenbHOe 3aKpbiTME NO3VLMWM HanpaBneHO Ha ynpaBreHue puckamu. Bbl MOXeTe MOHEeCTV 3HauuTenbHble
yObITKN HECMOTPSA Ha TO, YTO MOCME 3TOr0 U3MEHEHME LieH Ha (PMHAHCOBbIE UHCTPYMEHTbI MOXET NPUHATL BnaronpusTHoe
Ansa Bac HanpaeneHve n Bl nonyymnu 6bl goxond, ecnu 66l Bawa nosnumns He 6bina 3akpbiTa.

Puckun, o6ycnoBneHHble NHOCTPaHHbIM NPOUCXOXAeHNeM 6a3ncHoOro akTuea

CuctemHble PUCKU

MpumeHuTensHO K 6a3nCHOMY akTMBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LiEHHbIM BymMaram MHOCTPaHHbIX
3MUTEHTOB W WHAEKCaM, pPacCYMTaHHbIM MO TakMM LEeHHbIM Bymaram, CUCTEMHblE PUCKM, CBOMCTBEHHbIE POCCUNCKOMY
OHAOBOMY PbIHKY AOMOMHAITCSA aHanorMyHbIMM CUCTEMHBIMU PUCKaMW, CBOWCTBEHHBLIMW CTpaHe, rae BbiNyLieHbl WUnun
obpalyatoTcss COOTBETCTBYIOLIME WMHOCTPaHHbIE LeHHble Oymar. K OCHOBHbIM (baktopam, BAUAIOWMM Ha YPOBEHb
CUCTEMHOrO pucKa B LENOM, OTHOCHATCS MONMTUYeckas cuTyauusi, OCOBEHHOCTVW HaLuMOHanbHOro 3akoHodaTenbCTBa,
BaIlOTHOrO PerynnpoBaHns U BEPOATHOCTb MX U3MEHEHWs, COCTOsIHME FroCyAapCTBEHHbIX (DUHAHCOB, Hanuyne n cTeneHb
pas3BUTOCTM (OUHAHCOBOW CUCTEMbI CTPaHbI MecTa Haxox4eHns nuua, 06s43aHHOro NO0 MHOCTPAHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BNWSHWE U MHOrMe Apyrue haktopbl, B TOM YMCrie BEPOATHOCTb
BBEAEHWNS OrpaHNYeHNIn Ha MHBECTULUW B OTAENbHbIE OTPACHN 9KOHOMUKW NN BEPOATHOCTbL OAHOMOMEHTHOW AeBanbeauum
HauuoHansHon BantoTbl. OBLLENPUHATON MHTErpanbHON OLEHKON CUCTEMHONO prcKa WUHBECTULMIA SABMSETCA «CyBEPEHHbIN
PEnNTUHI» B WMHOCTPaAHHOW WNW HauMOHanbHOM BanoTe, MPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT
WHOCTPaHHOWN LieHHOWN Bymaru, MexayHapoaHbIMu pernTnHrosbiMy areHtcteamn MOODY’'S, STANDARD & POOR'S, FITCH
IBCA, ogHako credyeT MMeTb B BUAY, YTO PEWTUHIM SIBMASIOTCS NWLWb OPUEHTUPaMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATbL peanbHON cuTyaumm.

B HacTosillee Bpems 3aKOHOAATENbCTBO [AOMYCKAaeT BO3MOXHOCTb 3aKIOYEHUS POCCUMCKMMW WMHBECTOPamu
[OroBOPOB, SABMSAIOLMXCA POCCUINCKMMU NPOM3BOAHLIMA (PUHAHCOBLIMW WHCTPYMEHTamMu, 6asnCHbIM aKTMBOM KOTOPbIX
ABNSIOTCS LeHHble Bymarn MHOCTPaHHbLIX AMUTEHTOB UMW MHAEKCHI, pacCYNTaHHbIE MO TakUM LieHHbIM Bymaram. Mexay Tem,
CYLLECTBYIOT PUCKN WU3MEHEHWS pEerynsaTvBHbLIX NOAXOAOB K COOTBETCTBYHOLIMM OnepauusM, B pesynbTaTte 4Yero MoxeT
BO3HMKHYTb HEOOXOAMMOCTb COBepluaTb CAErnkW, HanpaefeHHble Ha npekpalleHne o0653aTensCTB MO yKasaHHbIM
Jorosopam, Bonpeky Bawmm nnaHam.

MNpaBoBbie pucku

Heobxogmmo otaaBaTe cebe OTYET B TOM, YTO MHOCTPaHHblEe (hMHAHCOBbLIE MHCTPYMEHTI, SABASOLLMECS 6Aa3UCHBIMM
aKkTMBaMu MpoOu3BOAHbIX (PMHAHCOBLIX WMHCTPYMEHTOB, He BCEerga SBMAIOTCA aHanoramv POCCUMMCKUX (DUHAHCOBbIX
WHCTpPyMeHTOB. B mobom cnyyae, npegocTaBnsgemble No HMM MpaBa U Npasuria MX OCYLLECTBIIEHUS MOTyT CYLLECTBEHHO
OTNNYaTLCH OT NPaB MO POCCUMINCKUM (PMHAHCOBBLIM MHCTPYMEHTaM.

BosmoxHocT cyaebHon 3awmThl npaB No Npou3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM GasncHbIM
aKkTMBOM MOryT ObiTb CyLWECTBEHHO OrpaHuyeHbl HeobxoAMMOoCTbi obpaleHuss B 3apybexHble cyaebHble K
NpaBoOOXpaHUTENbHbIE OPraHbl MO YCTAaHOBMEHHLIM MpaBuiam, KOTopble MOTYT CYLLECTBEHHO OTNNYaTbCH OT OEWCTBYIOLLNX
B Poccuun. Kpome Toro, Bbl B GonblUMHCTBE Cry4aeB He CMOXeTe nonaraTbCA Ha 3alWTy CBOMX MpaB W 3aKOHHbIX
NHTEPEeCOB POCCUACKMMU YNOSTHOMOYEHHBLIMU OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTne uvHdoOpMaumMnm B OTHOLUEHUWM WMHOCTPAHHbLIX LeEHHbIX Oymar, sBnswowmnxcsa 6asncHbIM  aKTMBOM
NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBMNAETCS MO NpasBunam, AeNCTBYIOLLMM 38 pybexom, U Ha aHrmUNCKOM
a3bike. OueHVTe CBOIO TOTOBHOCTb aHanu3npoBaTb MHOPMAaLMIO Ha aHIMUNCKOM si3bike, a Takke TO, NoHumaeTe nu Bebl
oTNNuMs  Mexay npuHateiMm B Poccum npasBunamu  uHaHCOBOW OTYETHOCTW, MexayHapogHblMu  CTaHAapTamm
(PUHAHCOBOW OTYETHOCTU UNW NpaBunamn PMHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnvKyeTca MHMOPMauns 3MUTEHTOM
MHOCTPaHHbIX LieHHbIX Bymar.

Takke poccuiickme opraHu3aTopbl TOProBnu 1 (Mnu) Gpokepbl MOTYT OCYLLECTBNATL NEPEBOA, HEKOTOPbLIX AOKYMEHTOB
(MHdopMmaLumK), packpbiBaemblX WMHOCTPaHHbIM 3aMuUTeHTOM Ana Bawero ypobctBa. B atom crnyyae nepeBog MoOXeT
BOCMPVHMMATLCS  UCKIMIOYMTENbHO Kak BCrMoMmoraTtenbHas WHdopMaumsa K oduumansHO pacKkpbiTblM  JOKYMEHTaM
(nHdpopmaumu) Ha MHoCTpaHHOM si3bike. Beerga yumTbiBanTe BEPOATHOCTbL OLUMOOK NepeBodYmnka, B TOM YNCME CBA3AHHbIX C
BO3MOXHbIM PasfM4HbIM NEPEBOAOM OAHWX N TEX € WMHOCTPaHHbIX CMOB M (hpa3 WM OTCYTCTBMEM OOLLENPUHATOrO
PYCCKOro 3KBMBaneHTa.

*kk

YuntbiBas BbIlEU3NOXEeHHOe, Mbl peKoMmeHayeM Bam BHMMaTenbHO paccMoT-
peTb BONPOC O TOM, ABMATCA NN PUCKU, BO3HUKaAKOLWME Npu NpoBeaeHUn onepauum
Ha ¢(puHaAHCOBOM pblHKe, NnpuemnembiMmu ana Bac ¢ yyeTtom Bawmx MHBECTULIMOHHbIX

uenev n (ouHaAHCOBbIX BO3MOXHOCTEMWN.

Yka3saHHble B HacTosiweM lNMpunoxeHUn pucku, cBs3aHHbIe C 3aKIIOYEHUEM,
MUCNOJSIHEHMEM U NpeKpaweHmem [loroBopa, B TOM Yucrie C UHBECTMPOBaHUEM B
CtpaTternu ynpaBneHus, BKnovas [leknapauum, He UMeOT CBOEN Lienbio 3acTaBUTb
Bac oTka3aTbCs OT OCYLEeCTBIIEHMA onepaLui Ha pbiHKe LeHHbIX Oymar, a npusBaHbl
nomMmo4b Bam oLeHUTb X PUCKN N OTBETCTBEHHO NOAOUTU K peLueHUto Bonpoca o
BblOope Bawen MHBECTULMOHHOM cTpaTerun u ycnosuun florosopa ¢ Bawum
[JoBepuTtenbHbIM ynpaBnsowmMm.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas  UEHHbIMM Gymaramui 1 ieHexHbIM1 CpeaCcTBaMM NS UHBECTNPOBaHA B
KOMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

OTKpbITHE

Y6eautechb, 4TO yKka3zaHHble B HacTosiweMm MpunoxeHnun puckn, cBAi3aHHbIe C
3aKn4eHneM, UCMOJSTHEHUEM U NpeKpalieHnem [loroBopa, B TOM Yucne ¢
MHBecTUpoBaHueM B CTpaTernm ynpasneHusi, BKntovasa [leknapauuu, NoHATHbI Bam, u
npu HeO6XO0AMMOCTM NMONyuYnTe pa3bsAcHeHus y Bawero [loBepuTenbHOro
ynpaBnsiloLWero Uiy KOHCyNnbTaHTa, cneLuManu3npyloLwerocs Ha COoTBETCTBYHOLLUX
Bomnpocax.

Yupegutenb ynpaBneHus, nognucbiBas 3asiBfieHMe o NpucoeauHeHun,
noATBepXKAaeT, YTO UM BHAMAaTENbHO NPoYMTaHa U NOHATa MHopMmauus, ykasaHHasA B
Heknapauum o puckax, U OH 0CO3HaeT BO3MOXHOCTb BO3HMKHOBEHUSA YKa3aHHbIX
Bbllle PUCKOB.
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OTKpbITUE

Ynpasnsawowas
KOMNaHWA

HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOO YpaBneHus
LieHHbIMY BymMaramu 1 AeHeXHbIMV CpeacTBaMuy Ans
MHBECTUPOBaHUSI B LieHHblE Bymaru (cTaHaapTHasi hopma)

lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BHS1 CTPATEIMNA YINPABJIEHNS

1.

CTpaTterus ynpaeneHusi «30510To»

CTAHOAPTHAA CTPATEIvA YNPABJIEHUA

Cmpameausi ynpaeneHusi «3o/10mo» rnpedHa3HavyeHa Ol nepeeoda akmueoe u3 Cmpameauu ynpaesieHusi
«3os0mo» [Jozoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue uHAueudyasibHO20 UHEeCMUUUOHHO20

c4yéma (MNC)

Llenb uHBecTUpoBaHuA

MMony4yeHne npupocTa CTOMMOCTU aKTMBOB Ha [ANUTENbHOM
rOPM30OHTE WMHBECTUPOBAHWSI 3a CYET BIOXEHUS CpeacTB B akuum
(nan) NHBECTULIMOHHBIX (POHAOB, B YACTHOCTU B MHBECTULIMOHHbIE Nau
naeBbIX WHBECTUMLMOHHBLIX poHaoB noa ynpasneHnem OOO YK
«OTKPbITUE» wu/mnn wHbIX ynpaBnsiooWMX KOMMNaHWM, CTPYKTypa
aKTMBOB KOTOpbIX NpeanonaraeT WMHBECTUPOBaHME B akuuu (nam)
WHBECTULMOHHBIX ¢oHoB, CTPYKTypa aKTMBOB KOTOPbIX
npeAactaBneHa ¢uanyeckum 30M0TOM B CNUTKAx W, Bpems OT
BPEMEHWN, AEHEXHbIMUM CpeacTBaMu, a Takke HEernoCpPeACTBEHHO B
aKUMKU KOMMaHWM NpevMMyLLECTBEHHO 30m0ToA00bIBaKOLWEN OTpacnn 1
[eno3nTapHble PAcimncKky Ha HUX.

MHBeCTULUMOHHBbIM Npodunb

3-n JonrocpoyHbin

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOpoMy MoXxeT npegnaraTbcsi oT 18 net

AaHHasA CTpaTervm ynpaBneHus

MpumepHbIe cpeaHeMecsYHble AoXoAbl U
npuMmepHble cpegHeMecsYHble pacxoabl
3a nocnegHue 12 mecsues n3n4eckoro
nvua, KOTOPpoOMy MOXeT npeAraraTbcs
AaHHas CTpaTervs ynpaBneHus

ExxemecauHbii goxon paseH unm 6onee 25 Teic. py6.
MpumepHble cpegHemecsayHble AoxoAbl 3a nocnefHne 12 mecdues
npeBbILLAaT CPefHEMECAYHbIe pacxoabl 3a nocnegHue 12 mecsues.

MHBecTMUMOHHasA cTpaTterusa

B pamkax cTpaTerMm ynpasneHuss CpeAcTBa WHBECTUPYOTCH B
WHBECTVMLUMOHHbIE Nau NaeBoro WHBECTULUMOHHOro doHAa nog
ynpaenennem OOO YK "OTKPbITUE" w/wvnu nHBECTUUMOHHbIE nawu
naeBblX WHBECTULUMOHHbIX (POHAOB NOA4  YNpaBfeHMEM  UHbIX
yNpaBnslwLWNX KOMMaHWNA, WHBECTULMOHHAs CTpaTerns KOTOpbIX
npegnonaraeT BrOXeHns B akuun bupxesoro ¢oHaa (ETF) SPDR
Gold Shares, KoTopbli cogoepXuUT U3NYECKNE 3050Tble CIUTKU.
Hebonbluas yacTb akTMBOB (POHAA MOXET pasMellatbCs B akumu
30M10T0A00bIBAKOLLMX KOMNAHWUIA 1 Aeno3nTapHble Pacnucky Ha HUX.

MNepBoOHa4anbHbI# B3HOC

B pa3smepe akTuBOB, nepedaHHblX YuypeauTenem YnpaBreHus u3
Crtpaterum ynpaBneHusi «3onoto» [loroBopa [A0OBEPUTENBHOMO
ynpasneHna Ha BegeHne nHomeunayanbHOro MHBECTULIMOHHOIO cyéTa
(Mn1C)

[dononHuTenbHbIN B3HOC

He ponyckaeTtcsa

Cpok aenctBusa CTpaTteruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBAzaHHble co CTpaTervuen
ynpasrneHus

Onwncanune puckoB, CBs3aHHbIX co CTpaTernen ynpaBneHus,
npeactasneHo B Npunoxexun Ne1 k [loroBopy

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpaBnsowero B CBA3n
c foBepuTenbHbIM ynpaBreHuem

BosHarpaxaeHve ynpaensiowero onpeaenseTcs B COOTBETCTBUM C
Mpunoxenvem Ne 3 k [Jorosopy

WHdopmaumsa o pacxoaax, CBsi3aHHbIX C
HoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEpPUTEMNbHbLIM YNpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
X0[bl U HANoroo6noXxeHne».

YypeauTenb ynpaBrneHUs HeCeT KOCBEHHblE PAaCXOAbl, CBS3aHHblE C
WHBECTUPOBAHNEM CPELCTB B MHBECTULMOHHbIE Mau MaeBblX WHBE-
CTULMOHHBLIX (DOHA0B, K KOTOPLIM OTHOCATCHA BO3HArpaXkaeHwe ynpae-
NSLWeNn KOMMNaHuM B pasmepe, MpegyCMOTPEHHOM COOTBETCTBYHO-
LWMMK MpaBunamMu [OBEPUTENBHOrO YNpaBrieHUs MNaeBbiM WHBECTU-
UMOHHBLIM hOHOOM, KaK onpeaeneHHbI NpoueHT CpeaHerofoBon CTo-
MUMOCTM YMCTbIX aKTMBOB MaeBOro0 MHBECTULIMOHHOrO ¢hoHAa, BO3Ha-
rpaxxgeHue crneumanuavpoBaHHOro Aeno3uTapusi NaeBoro WUHBECTM-
UMOHHOIO hOHAAQ, @ TaKkKe MHble pacxobl, NPegyCMOTPEHHbIE Npa-
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

BUMAaMN [OBEPUTENBHOIO YMpaBrieHMs MaeBOro WMHBECTULIMOHHOIO
doHaa. MNpaBuna OBEPUTENBHONO yrpaBreHns naeBbiM MHBECTULM-
OHHbIM pOHOOM NYONMKYHOTCA Ha calTe ynpaBnsALWENn KOMMaHun
Takoro gpoHga.

MpuHUKUNbI hopmMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

B pamkax cTpaTternv ynpaBneHusi cpeactsa MHBECTUPYHOTCA B UHBE-
CTMLMOHHbIE NMan NaeBoro MHBECTULMOHHOrO hoHaa noa ynpasneHu-
em OO0 YK "OTKPbITUE" w/unn B MHBECTULMOHHbLIE Man NaeBbIX
WHBECTULMOHHLIX (DOHAOB MOA YMNPaBfieHUWEM WHbIX YNPaBrsoLLMX
KOMnaHwui, NIHBECTMUMOHHAsA cTpaTernst KOTopbIX npegnosnaraeTt Brio-
XeHnsa B akuum bupxesoro doHaa (ETF) SPDR Gold Shares, koTo-
pbii cooepXuT usmdeckme 305oTble CIUTKK, U/MnM B akumMm 30510TO-
[o6bIBaOWMX KOMMAHUA U Aeno3nTapHble pacnucky Ha Hux. [Joxopn
OyaeT nony4yeH B cny4ae pocTa LieH Ha 30510TO.

AkTvBblI faHHon CTpaTerny ynpasneHns MoryT COCTaBnATb MHBECTU-
LUMOHHbIE Maun 3aKpbITbIX MAeBbIX MHBECTMLMOHHLIX (POHAOB, MNOMy-
YeHHble, B cooTBeTCTBUMM ¢ PefepanbHbiM 3akoHom oT 14.07.2022 N
319-03 "O BHECEeHUW M3MEHEeHWI B OTAeNbHble 3akoHoAaTenbHble
akTbl Poccuiickon Pepepaummn” n «PeweHnem CoBeTa OUPEKTOPOB
BaHka Poccun ot 10.02.2023r., B pesynbTaTe BblAeNIEHUA aKTUBOB
3abnoknpoBaHHOro oHaa B AOMOMHUTENBHO hopMUpyEMBIA 3aKpbi-
TbIi NAEBOW UHBECTULMOHHBLIN hoHA NMbBo B pedynbTate M3MeHeHus
Tuna 3abnokvpoBaHHOro (oHAa Ha 3aKpbITbl NAEBOW UHBECTULMOH-
HbI DOHA.

O60ocHOBaHWe coBepLUeHUs1 CAEenoK ¢
MHBECTULIMOHHBLIMM NasiMU NaeBbIX
MHBECTULIMOHHBbIX (POHAOB Nnopf
ynpasneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIV YyNpaBnsoLWmn oCcyLLecTBNSeT npuobpeTteHme nHee-
CTULMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (DOHAOB NoA ynpasne-
Huem OO0 YK «OTKPbITUE» B CTpaTterunio ynpaBneHus «3omnoTo» B
Lensix JOCTMXKEHUS COKpalLleHMs1 pacxooB Ha COBEpPLUEHWE CLENOK
MO MOKYMKE aKTUBOB M CHUMXEHWS PUCKOB MHBECTUPOBAHWSA B LIEHHbIE
6ymaru. Llenu gocturaiotcs 3a cHeT YMEHbLUEHNS KONMYEeCTBa CAENOoK
C LUMPOKMM NMepeyvHeM LieHHbIX Bymar, 4ONONHUTENBHOTO KOHTPOS CO
CTOPOHbI CMeLMannM3MpoBaHHOroO Aeno3nTapusi, OENCTBYIOLUMX 3aKO-
HogaTernbHbIX OrPaHWYEHUI MO KOHLEHTPauMM Ha OAQHOTO 3MUTEHTA.
Takum ob6pasom, caenku no npuobpeTeHuto/noralleHnto/o0OMeHy WH-
BECTULIMOHHbIX NaeB MaeBbIX WHBECTULMOHHBIX (pOHAOB Mo ynpas-
nennem OO0 YK «OTKPbITUE» cooTBETCTBYHOT MHTEpPECAM ydYpeau-
Tenew ynpasneHus.

MepepacnpeaeneHne AKTUBOB U3

Ctpareruio ynpaBneHus

CrpaTternu ynpaBneHusi HET
Bo3MOXHOCTb 4YaCTUYHOro BbiBOAA 1A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» sasngaetca poyepHen komnaHuen MNAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnL
BaHka BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaternv ynpaBneHusi [oBepuTeNbHbIM YNpaBAsoOLWUM
MOryT ObITb 3aKnOYeHbl AOroBopbl HaHKOBCKOrO cyeTa, A0roBopbl Ha
nogaepxaHne HecHwmxkaemoro octatka ¢ MNMAO baHk "®K OtkpbiTne",
Bankom BTB (MAO) n pa3melyatbcsi AeHEXHble cpeacTBa B pybnsx
Ha pac4yeTHbIX cyeTax, oTKpbITbIX B [TAO Bbank "®K OtkpbiTne", baHke
BTB (MAO), sasnswowmxca Jluuamum, ceasaHHeivm ¢ OO0 YK
«OTKPbITUE».

[oBepuTenbHbIi  yNpaBnsalowWMA - BpaBe He  npegoTBpawatb
peanusauuio KOHprnkTa MHTEpPEeCcoB, yKa3aHHOro BblLLIE.
[oBeputenbHbIn  yNpaBnsoLWwmn ocyLlecTBnaAeT  yrnpasrieHne
KOH(PrIMKTOM  MHTepecoB, obecneynBalollee CHUKEHME PUCKOB
npuumMHeHus ybbITkOB YdupeguTtenio ynpasneHus. [lpu atom, npwu
yperynvposaHum BO3HMKAIOLL X KOH(IMKTOB WHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepesb
NHTEepecamn Yupeautens ynpasneHus.

C 6Gonee nogpobHou MHOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNpaBrsiOWMM B OTHOLUEHUM  KOH(PNMKTOB
MHTEPECOB, MOXHO O3HakoMuUTbCcsl B [lonuTuke  ynpaBreHus
KOH(PNMKTOM MHTEPECOB  NPO(ECCMOHANLHOMO  y4acTHUKA  pblHKa
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

N Y Vnpaensiowas  LeHHbIMU Bymaramu v AeHeXHbIMY CpeaCcTBaMm AN UHBECTUPOBaHUA B
y OT K p bl T M e KOI\F/:HaHMFl » LeHHble Bymaru (cTaHaapTHas hopma)
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHoM

[oBepuTenbHbIM yNpaBnsaoWMM U pa3MeLLEHHON Ha oduuManbHOM
cante [loBepuTenbHOro ynpaensiowero B  MH(OPMaLMOHHO-
TEeNeKoOMMYHMKaLMOHHOW ceTn «WHTepHeT» B pasgene «PackpbiTue
ob6s3aTensHon nHdopmauun»/ «MHoey.

Moagpo6Hasa MHgopMaLmsa O KOHGIMKTaxX MHTEPECOB ykasaHa B M.3.
Mpunoxennst Ne1 k Jorosopy.

2. Cmpameezusi ynpaeneHus "[lponoHaupyemas”

Llenb nuBecTtupoBaHuA

I'Ionyqume NPUpPOCTa Kannutana 3a cHeT nony4vyeHnda NnpoueHToB Ha
}:leI'IOSVITbI/I'IpOLI,eHTOB Ha HECHW)XaeMbll OCTaToK

MHBeCTULMOHHBLIN Npodunb

1-1 KpaTKOCpPO4HbIN

MHBecTULUOHHasA cTparterunsa

CrtpaTterns npepgHasHadeHa Ans nepesoja cpeacts m3 Crparervm
ynpasneHns «ObnuraumoHHas», Crparternm yrpasreHus
«KynoHHas», CtpaTtermm ynpasneHus «3awmtHasalnoc», B TOM
yucne npu AOCPOYHOM  MCMOSIHEHUWM MPOU3BOAHOTO (PUHAHCOBOIO
MHCTpyMeHTa nnMbo AOCPOYHOM OT3blBE OMUMOHHONO KOHTpakTa, a
Takke AOna nepesoga/nepepacnpeneneHnsi AKTMBOB U3 UHbIX
Crpartervii ynpaBneHusi B crnyyasx, yCTaHOBINEHHbIX [JOoroBopom.

Cpok gencrtBusa Ctparteruu
ynpasneHusi

He npegycmoTpeH

MNepBoOHa4YanbHbIN B3HOC

He npegycmoTpeH

JononHutenbHbIN B3HOC

He npegycmoTpeH

Pucku, cBsizaHHble co CTpaTterven
ynpaBrieHus

OnuncaHune puyckoB, cBA3aHHbIX co CTpaTerven ynpasnexus,
npegctasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsoLiero B
cBA3un ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsimok pacyeTa v BbINNaThbl BO3HArpaxaeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy

UHdopmauusa o pacxopax,
CBsi3aHHbIX ¢ [loBepUTenbHbIM
ynpaBneHuem

MepeyeHb pacxofoB, CBsA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTtaHoBneH nyHktom 9.1. pasgena 9 Jorosopa "Heobxogumbie
pacxofbl 1 HanoroobnoxeHune".

MpuHUMNbBlI hopMupoBaHua coctaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, oeHexHble cpecTBa U UHble (hHAHCOBLIE
WHCTPYMEHTbI 6e3 orpaHuyeHuii no gone Brnoxenusi. Mpu atom
dhopmMupoBaHue coctaBa AKTMBOB MPOUCXOOUT C YYETOM
MHBECTULMOHHOM Lenu n NHBECTMLUMOHHON CcTpaTerum.

Cpok gencteusa Ctpaterum
ynpasneHus

He npenycmotpeH

MepepacnpeneneHne AKTUBOB U3
CrtpaTterum ynpaBneHus

AktuBbl 13 CTpaterum ynpasneHuss MoryT O6biTb nepeBefeHbl
(nepepacnpeneneHbl) B nonHom obbeme B crniegytowme Ctpaternm
ynpaBneHus:

- "CbanaHcupoBaHHas RUB";

- "Poccuinckme akummn®;

- uHble CTpaTteryv ynpaBreHusi, KOTOpbIMW NPELYyCMOTPEHO Takoe
nepepacrpegerneHue.

YactnuHoe nsbsatTMe AKTUBOB U3 AOBEpPUTENbHOrO ynpaBrieHUs
He npeAycMOTpPEHO.

AkTuBbl M3 CTpaTerMm ynpasneHuss MoryT OblTb BbIBEAEHbl U3
[oBepuTenbHOro ynpasneHusi ToNbKo B NOSIHOM 06beMe.

MepepacnpepeneHne AKTUBOB B
CTtparteruio ynpaBrneHus

AxtuBbl B CTpaTeruto ynpaenexHus "lIponoHazupyemas”™ moryT ObiTb
nepesedeHbl (nepepacnpeneneHsl) [doBeputenbHbIM yNpaBAsoOLNM
u3 Crtpaterum ynpasnexus "KynoHHas", u3 CtpaTerum ynpasneHus
«3awuTtHagalnoc» nocrne AOCPOYHOro MCMOSIHEHUSI NPOU3BOAHOMO
(hMHAHCOBOro MHCTPYMEHTa, NMBO JOCPOYHOrO OT3biBa OMLMUOHHOIO

KOHTpakTa, Iubo no okoH4yaHun Cpoka p[encTeuss nwdon K13
ykasaHHbix CTpaTtermn ynpasnenus; un3 CrpaTterym ynpaBneHus
«3awutTHasgAKUMnY " Crparternm yrnpasneHus

«3awmTtHasAkunulnioc» no okoHYaHun Cpoka gencteus CTpaterumn
ynpaenexusi; n3 Ctpaterum ynpasnenust "O6nuraynoHHas" - nocne
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

: i €HHbIMU ByMaramu u eHeXHbIMU cpecTBamMu A MHBECTUPOBAaHNS B
| OTKPDBITUE | msesr o o e i on
/ KOMnaHuA

OHA  oKkoHyaHuss Cpoka pevictBus  CTpaTterum  ynpaBrieHusi
"ObnuragyuoHHas", nubo nocne noraweHust obnuraunn  unu
ucronHeHuss odpepTbl; 13 CTpaTterumn ynpaeneHnss «KyrnoHHasy,
Crtpaternm ynpaeneHus «O6nuraumMoHHasi» - No UCTeYeHun Mecsaua
rocre MonyYeHust «KyMoHHbIX BbINMAT»; a Takke U3 nHbIX CTpaTterni
ynpaBreHust B criyvasix, yCTaHOBMNEHHbIX [JoroBOpOM.

[loBepUTenbHbI YNpaBnsioLmMiA BpaBe camMOCTOSITENBHO NepeBecT
nepedaHHble Y4ypeguTenem YynpaBreHUs [OeHexXHble cpeacTBa W3
yKasaHHbIX Bbllwe CTpaTervit ynpaBneHusi, ecnu npuobpeTeHne
aKkTMBoB 3TUX CTpaTernit ynpaBneHust CTAHOBUTCH HEBO3MOXHbIM
NGO 3KOHOMUYECKU HeoMNpaBAaHHbIM.

B cnyyae HemoctatoyHOCTM HaxoOsdWWMXCS B LOBEPUTENbHOM
ynpaBneHun AKTMBOB Y4ypeguTenem ynpaeneHuss MoryT ObiTb
nepeesefdeHbl (nepepacnpegeneHsl) B CrpaTernio  ynpasneHus
"lMponoHaupyemasi” p[eHexXHble CcpeacTBa B LENAX MCNOMHEeHWs
[oBepuTenbHbIM ynpaBnsoLwmMM 06sa3aHHOCTU HaNoroBoro areHta B
COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon depepaunn, a
Takke B Lensax noraweHns 3agosbKeHHOCTU YupeauTens ynpaBneHus
nepen [JoBeputenbHbIM yNpaBnsaoLWLMM MO BbiNnate BO3HarpaxaeHus
[osepuTtenbHomy ynpasnsoLiemMy " BO3MeELLEHNsI CyMM
HeOoOX0AMMbIX pacxonoB.

YBegomneHue o6 obem xapakrepe
" (UnNu) ncToYHMKaxX KOHNUKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietca godepHen komnanunen NMAO baHk
«®K OtkpbiTre» (OFPH: 1027739019208) 1 y4acTHUKOM rpynnbl NiL
Baxka BTB (MAO) (OIrPH 1027739609391).

B pamkax cTtpaterum ynpaBneHus [JoBepuTenbHbIM YyrpaBnsoLmnM
MOTyT GbITb 3aKIHOYEHbl JOrOBOPbI OAHKOBCKOro cHeTa, COrnalleHnst o
HECHMXaeMoM ocTaTtke, geno3utHble goroBopbl ¢ MAO BaHk "®K
OtkpbiTne", BbaHkom BTB (MAO) wu pasmewlaTbcs [OEHEXHble
cpeacTBa B pybnsix Ha pacyeTHbIX, AENO3UTHbIX CYETax, OTKPbITbIX B
MAO BaHk "®K OTkpbiTne", BaHke BTE (MAO), asnsaowmxcsa Iluuamn,
cBsAzaHHbIMM ¢ OO0 YK « OTKPbITUE».

[loBepuTenbHbIN  ynNpaBrsloWuMiA  BNpaBe He MpeaoTBpallath
peanu3aumio  KOH(RMKTA  MHTEPecoB,  YKa3aHHOTO  BbILLE.
[loBepuTenbHbIi  yNpaBnsloWMiA  OCyLECTBNAEeT  ynpasreHune
KOH(PrIMKTOM  MHTepecoB, obecneuymBaiollee CHIKEHME PUCKOB
npuymMHeHns ybbITkoB YupeguTenio ynpasneHuda. [pu aTOM, npwm
yperynupoBaHum BO3HUKAIOLLMX KOHNMKTOB WHTepecoB
[loBepuTenbHbIN YNPaBnaoLWWn PyKOBOACTBYETCS B NePBY0 o4epeb
nHTepecamu YupeauTtens ynpasreHus.

C 6Gonee nogpobHOM uHGOpMauuen o mMepax, NpeanpUHNMaembix
[oBepuTenbHbIM  yNpaBnslOWMM B OTHOLUEHUWM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HaKOMUTbC B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEpecoB NpOeCcCMOHanbHOM0 y4YacTHUKA pbliHKA
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBEpxaeHHOW
[oBeputenbHbIM YNPaBnsOWMM U pa3MeELLEHHON Ha oduLManbHOM
canite [loBepuTENbHOrO  ynpaensoowero B  UHPOPMALMOHHO-
TEeNneKoMMYHUKaLmMoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsasatensHon nHopmauun»/ «iHoey.

MoppobHas nHdopmaums O KOH(IMKTax MHTEpPecoB yka3aHa B M.3.
Mpunoxenns Ne1 k Jorosopy.

3. Cmpameeus ynpaeneHusi "CmpykmypupogaHHas"

HcknroyeHo

4. Cmpameaus ynpaessieHusi "CmpykmypupoeaHHassUSD"

Ucknro4yeHo

5. Cmpamezus ynpaeneHusi "KynoHHas"

Uenb UHBEeCTUpoBaHUA

I'IonyquMe MHBECTULMOHHOIO Aoxo4a B B1uae onkCMpoBaHHOIo
«KynoHa», pa3Mep 1 ycnoBsuda ero nony4vyeHua 6y,EI,yT onpepeneHbl B
MOMEHT COBepLUEeHNA COENTIKM NO NOKYMNKe Npon3BogHOro
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

WHCTpyMeHTa.

MHBeCTULMOHHBLIN Npodunb

2-n KpaTkocpouHbIi unu 2-in CpegHecpoYHbii unu 2-i [JonrocpoyHbIn

MHBecTULUOHHaRA cTpaterusa

CrtpaTterna npegycmatpusaeT npuobpeTeHne OnLMOHHOrO KOHTPaKTa,
«KYMOHHbIE» BbINNATbI MO KOTOPOMY 3aBUCAT OT TOro, AOCTWUrMa nu
ueHa Bcex 6a30BbIx akTMBOB (LieHHble Bymarn unu KopsuHa LeHHbIX
6ymar, BantoTa, nHgekcol, ETF), yCTaHOBNEHHOrO YpOBHS («KYMOH-
Hbl» Gapbep) Ha onpedenéHHylo aaTy unu Het. Ecnu «KymoH» He
6bIn BbINNAYeH Mo NPUYMHE TOro, YTO LieHa BCeX 6a30BbIX akTMBOB He
[OCTUINa yCTaHOBIEHHOIO YPOBHS, TO «KYMOH» MOXeT ObiTb Bbinna-
YeH B AaTy crneaytoLlero «KynoHHOro» nepuoaa (MepuognyHoOCTb Bbl-
nnatbl «KynoHoB» no Ctpateruu ynpaenenust "KynoHHas", npegy-
cMmaTpuBaeTcs B YBeAOMIEHUN O pacnpefeneHnun akTmBos).

Ecnn ueHa 6asoBoro akTtMea B [AaTy «KYNOHHbIX» BbINMaT Bbllle
YCTaHOBJ1€HHOIo Gapbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3blBaeTCA.

B pamkax gaHHow cTpaTerMu ynpasneHus B nopTdens Yupegutens
yrnpaBneHnst MoryT npuobpeTtatbCcsi NMPOM3BOAHbIE (PUHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBbLIE OMLIMOHHBIE AOrOBOPHLI, 3aKrioyaemble C
AO «OrtkpblTe Bpokep», OEACTBYOLMUM MO MOPYYEHUIO KIMEHTA
opokepa (AO «OTkpbiTMe Bpokep» SBNAETCA YY4aCTHUKOM rpynnbl N
[loBepnTenbHOro ynpaenstoLLero).

B Oaty akcnmpaumm OnNUMOHHOIO KOHTpaKTa (ecnm paHee onunoH He
Obin OTOSBaH) ydypeauTenb ynpaBieHna nonyvaet WHBECTUPOBAHHbLIN
B OMUUOHHbIN KOHTPAaKT Kanutan.

YpoBeHb  3awuThl  MHBecTMpoBaHHoro  KnvewToM  kanutana
obecneunmBaetcd no wucteveHun Cpoka pfencteua CrpaTternm
ynpasneHns npu ycrnoBUn UCMOMNHEHUst 0683aTeNnbCTB KOHTpareHTa no
caenkam, coBeplUeHHbIM [oBeputenbHbIM YNpaBnsioWwmnM B pamkax
JoroBopa [0BEpPUTENBHOMO  YNPaBMeHWsl, OCYLLECTBMNEHUS  MOMHbIX
pacyeToB KOHTpareHToB C [JoBepuTENnbHbIM YNpPaBrsowmM, B TOM
yucne, No caenkam C OMNUMOHHLIMW KOHTpPakTamy (UCMOMHEHNEM
onuMoHoB), 6a30BbIN (6a3nCHBIN) akTMB KOTOPbIX COrNacoBbiBaETCH C
Knventom npu  3akniodeHun  [orosopa. [lpy asTtom  cymma
MHBECTMPOBaHHOrO KrnneHTom Kamutana, a Takke MNOMyYeHHbIN
dmHaHCcoBbIV pe3ynbTaT no okoH4aHun Cpoka gencrteua CrtpaTernm
ynpaBneHMss  MoOryT  OblTb  YMEHblUEHbl Ha  pacxodbl U
BO3HArpaxaeHusi,  NpegycMOTpeHHble  [1oroBopoM,  U3AEpXKM,
CBsi3aHHbIE C KOHBEpTaUMeN BantoTbl U pasHULEN BanoTHbIX KypCoB,
a TakKe Ha Hanor Ha 4oxoAbl (OU3NYECKMX NnL.

MepBoOHaYanbHbLIN B3HOC

JononHutenbHbIN B3HOC

BBopg AkTuBoB B CTpaTervio ynpasneHus He JOoNycKaeTcA

Cpok genctBus Ctparternu
ynpaBlieHUs

YcTaHaBnmBaeTcs B YBEAOMIIEHUN O pacnpeneneHnmn akTmeoB

Pucku, cBAizaHHbIe co CtpaTterven
ynpaBreHus

OnuncaHue puckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B Mpunoxennn Ne1 k lorosopy.

JononHuTtenbHbIM puckoM no CTpaTterym ynpasneHnus siBNSIeTCst pUCK
yTpaTtbl AKTUBOB WUIN UX YacTu B pe3yrnbTaTte JOCPOYHON (0
ncteveHusa Cpoka gencteusa CTpaternn ynpasneHus) peanusauum
AKTMBOB 1 nocneayoLlero Bbisoga AKTMBOB 13 AOBEPUTENBHOIO
yrnpaBrieHns Ha OCHOBaHWUW MOAAHHOIo Yypeautenem ynpasneHus
YBeOomneHvs o pacnpeaeneHun akTuBOB B paMKax JOBEPUTENbHOIO
ynpasneHus go ncrevenns Cpoka gencteusa Ctpaternm ynpasneHus
C yKasaHveMm WHpopmMauun o BbiBoAe AKTUBOB «B pasMepe MosTHOro
ocTaTka nocne peanusauun Bcex AktueoB no Ctpaterum
yrpaBneHus».

MUHdopmauusa o Bo3HarpaxgeHum
[JoBepuTenbHOro ynpasnsoLiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsimok pacyeTa u BbiNnaTbl BO3HArpaxxaeHus ykasaH B
MpunoxeHnn Ne3 k [lorosopy.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B

OTKprTMe KOMMnaHua

LieHHble Bymaru (ctaHgapTHas hopma)

UHdbopmaumsa o pacxopax,
CBfI3aHHbIX ¢ [loBepuUTenbHbIM
ynpaBneHuem

MepeyeHb pacxoaoBs, cBA3aHHbIX C [JoBEpUTENbHBIM YNpaBreHnem,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoaumelie
pacxofbl 1 HanoroobnoxeHue".

MpuHUMnbI hopMupoBaHuAa coctaBa

M CTPYKTYpbl AKTMBOB

LleHHble Gymarn, pfeHexHble cpeactBa W MHble  (MHAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHudeHu no pfone BroxeHusa. [Mpu atom
dopmmpoBaHne coctaBa AKTMBOB Mpoucxogut c yvetom Llenm
NHBECTMPOBaHNA N NHBECTULMOHHOW cTpaTeru.

MepepacnpegeneHne AKTUBOB U3
CTtpaTteruu ynpasneHus

[o okoHuaHua Cpoka gencteus CTpaTerMm ynpasneHus nepesop
(nepepacnpegenenne) AKTMBOB B Mopsigke, MpPeayCMOTPEHHOM
nyHktom 7.7. OoroBopa, u3 CtpaTterumn ynpasreHus "KynoHHas" B
apyrve CTpaTterum ynpasneHusi He OCyLLecTBNSAeTCS.

YacTtnyHoe nsbsaTMe AKTUBOB U3 JOBEPUTENLHOIO ynpaBreHus
He NpeagycMOTPEHO, 3a UCKIOYeHMeM BbiBoga nNubo nepeBopa
(nepepacnpegeneHus) OeHeXHbIX CpeAcTB, NOCTYNUBLUMX B
BuAe «KYNOHHbIX» BbINMaT, B pa3Mepe He MNpeBbllLaloleM
«KYMNOHHbIE» BbINNaTbl.

AKTUBbI B BUAE «KYMOHHbIX» BbiNnat n3 Ctparterumn ynpasneHus MoryT
ObITb NepeBedeHbl (nepepacnpenenexsl) B cneayowme Crtpateruu
ynpasnexus no [Jorosopy:

- «CbanaHcupoBaHHas RUBy;

- «Poccuiickue akumny;

- «3aWmMTHAsAKLUNY;

- «3awmTHaaAkuyuulnoc».

B cnyvyae, ecnn B TeyeHMe OOHOro Mecsua nocne MOCTynneHus
AKTMBBI B BWAE «KYMOHHbIX» BbINnaT He nepeBefeHbl (He
nepepacnpegeneHsl) Yypeautenem ynpasreHus B yKasaHHble BbiLle
cTpaTternm ynpasneHus nubo He BbiBeAEHbI U3 yMNpaBreHnsl, TO OHU
MoryT ObITb nepeBefeHbI B Crpateruio ynpasneHus
"MponoHrnpyemas”. B cnyyae nogaun  YBegomneHuss o
pacnpegeneHun akTMBOB, HanpaBeHHOro Yypeautenem ynpasneHus
B LUenAx BbiBoga nmbo nepepacnpedeneHns AKTUMBOB  Mexay
Crtpaternamu ynpaeneHus, npegnonararowmmmn BbiBO MOMYyYEeHHbIX
"KynOHHbIX" BbINNAT U3 cTpaTerum ynpasneHus "KynoHHas" B WHYyLO
cTpaTtervio  ynpaerieHusl, CcymMMa, noanexawass BbiBogy nunbo
nepepacnpeneneHno, He MoXeT ObiTb Gomnblue cyMMbl "KynoOHHbIX"
BbINnaTt, MOCTYyNMBLUMX MO cTpaterum ynpasneHus "KynoHHas" wu
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpaenexHus. B
cnydyae, ecnv B ctonbue "BbiBog" ykaszaHa cymma, npesbillaroLias
CyMMYy MOCTYMUBLUMX U HE nepepacrnpeneneHHbiX "KynoHHbIX" BbINnar,
nepepacnpefeneHno  MNOAMEXUT CyMMma YKa3aHHbIX "KyNmOHHbIX"
BbINMarT.

AktvBbel 13 CTpaTterum ynpaBneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B nonHom obbeme B cnegytowme CrpaTterum
ynpaBneHus no okoH4aHun Cpoka gencteus Ctpaternm ynpasneHus
nnbo nocne AOCPOYHOro noraweHust (UCMOMHEHUs) NPOU3BOAHOrO
hMHaAHCOBOIO MHCTPYMEHTA:

- «[ponoHrupyemasy»;

- «CbanaHcupoBaHHas RUBy;

- «Poccurickmne akuumy»;

- «3aWwmnTHagAKLUNY;

- «3awmTHaaAkuyuulnocy.

B cnyuae, ecnn YypeauTenem ynpasneHusi He nogaHo YBegoMneHve
O pacnpegeneHum aktueoB [loBepuTenbHOMY ynpaBngawowemy Ao
ucredyeHnss Cpoka pencteus Crpaterum ynpaeneHus AKTUBbI 13
Crtpatermm ynpaBnexHus " KynoHHass " MoryT ObiTb nepeBeaeHbl
nocne pAHa okoH4yaHus Cpoka pfevicteua Crpaternv ynpasreHus
"KynoHHas" B Ctpateruto ynpasneHus "lNponoHrupyemas".

MepepacnpegeneHne AKTUBOB B
CTtparteruio ynpaBrneHus

HET

YBepomMmneHue o6 obGLieM xapakTtepe

(vnn) ucToYHMKax KoHdpnNuKTa

UHTepecoB

000 YK «OTKPbITUE» siBnseTca godvepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnLY
Banka BTB (MAO) (OI'PH 1027739609391).
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: HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
A Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
) OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

B pamkax ctpateruv ynpaeneHusi [oBepuUTENbHbIM YNpaBAsoOLWLUM
MOryT BbITb 3aKMHO4YEHbI 4OroBOpbI GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [AEMO c MAO baHk "®K OtkpbiTne", baHkom BTE (MAO)
MU pasmMelaTtbCsl OEHeXHble CpeAcTBa Ha pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmeliaTbCs LEeHHble Bymarn Ha cyetax OEMO,
oTkpbiTbix B [MAO Bank "®K OtkpbiTne", bavke BTBE ([MAO),
apnsaowmxcsa Jinuamm, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

O653aHHLIM NMLOM MO MPOU3BOAHBIM PMHAHCOBBLIM WHCTPYMEHTaM,
nprnobpeTeHHbIM B pamKax cTpaternv ynpasneHus, siensetca baHk
BTE (MAO) - Ilnuo, cessaHHoe ¢ OO0 YK «OTKPbLITUE».

[oBepuTenbHbIi  yNpaBnsAloWMA  BpaBe He npegoTsBpawatb
peanu3aumio  KOH(NMKTA  WMHTEpecoB,  YyKa3aHHOro  Bblle.
[oBepuTenbHbIi  yNpaBnsloWMA  OCYLLECTBRAET  ynpasrneHue
KOH(PrIMKTOM  MHTepecoB, obecneynBaiollee CHUXEHWE PUCKOB
NpUYnHeHns YyobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHum BO3HMKAIOLLMX KOH(NMKTOB NHTEpecoB
[loBepuTenbHBIN YNPaBASOLWMIA PYKOBOACTBYETCA B NEPBYIO O4epeb
nHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHoi uHopmaumein o Mepax, npeanpuHMMaemblx
[oBepuTenbHbIM  YNPaBRsAOWMM B OTHOLUEHUWM  KOH(PMMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke ynpaBneHus
KOH(MMKTOM WMHTEPecoB NpodeccnoHanbHOro y4acTHUKA pbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoM
[oBeputenbHbIM YNpaBnsioWMM U pa3MeLLeHHON Ha oduumanbHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMAaLMOHHO-
TEeNneKOMMYHUKaLUMOHHON ceTn «UHTepHeT» B pasgene «PackpbiTue
ob6s3aTenbHon nHdopmauun»/ «MHoey.

MoppobHas uHdopMaums O KOHMMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

6. CTpaTerus ynpaBrieHusi «BantoTHble o6nuraumm»
CTAHOAPTHAA CTPATEIUA YNPABJNEHUA

Cmpameezus ynpaeneHusi «BamtomHsie obnusayuu» npedHa3HayeHa Onsi nepeeoda akmueos u3 Cmpameauu
ynpaeneHusi «BamomHbie ob6nuzayuu» J[loecoeopa OoeepumesibHO20 ynpaesieHuUss Ha eedeHue
uHAueudyasibHO20 UHBECMUYUOHHO20 c4éma (UUC)

Llenb nHBecTMpOBaHUA MonyyeHne cpefHECPOYHOro MPMPOCTa CTOMMOCTW akTMBOB 3a CYeT
WHBECTMPOBAHWS CPeACTB B WMHBECTMUMOHHblE Nau  NaeBblX
WHBECTMLUMOHHBIX hoHaoB nop ynpaeneHnem OO0 YK «OTKPbITUE»
NN MHBIX YNPaBnsoLWMX KOMNAHUA, UHBECTULMOHHAA Aeknapauus
KOTOpbIX MNpegycMaTpuMBaeT BMOXeHWe B obnuraumvM pasnuyHbIX
3MUTEHTOB, B TOM 4uCre, B CyBEpPEHHble obnurauum u [ONroBble
ob6sizatenbcTBa komnanuii ctpaH O3CP 1 BPUKC, HoMuHMpoBaHHbIe
B MHOCTPaHHOW BarnoTe.

MHBeCTMLUMNOHHBIN Npodunb 2-11 lonrocpoYHbIn

MHBECTULIMOHHLIN FTOPU3OHT 5 net

MNpeanonaraeMbiit Bo3pacT (oM3M4ECKOro
nuvua, KOTopoMy MOXeT npegnaraTbcsi ot 18 net
naHHasa CTpaTternsi ynpasneHus

MpumepHbIe cpegHeMecAYHble 4OXOAbI U
npuUMepHbIe cpeaHeMecsiYHble pacxoAabl ExxemecauHbI foxon paBeH nnu 6onee 25 Tbic. py6.
3a nocnepgHue 12 mecsueB dusnyeckoro | MpumepHble cpeaHeMecsyHble O0XOoAbl 3a nocrnegHve 12 mecsiues
nMua, KOTOpoMy MoXeT npegnaraTbcs NpeBbLILLAOT cpeaHeMecsiYHble pacxobl 3a nocrnegHne 12 mecsaues.
paHHasa CTpaTerus ynpaBneHus

MHBeCcTMUMOHHaARA cTpaTerus MHBecTUpoBaHNe CpeacTB B WMHBECTULMOHHbIE Nauv  MNaeBbiX
WHBECTMLUMOHHBIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
U/Mnn UHBIX YNPaBnsoLWNX KOMNaHWA, UHBECTULMOHHASA Aeknapauus
KOTOpbIX MpeaycMaTpuBaeT BroXeHne B 06s3aTenbCcTBa POCCUMCKMX
3MWUTEHTOB, B CyBepeHHble obnurauuy n JomnroBble 0693aTenbcTea
komnanHun ctpaH O3CP n BEPUKC, HOMMHMpOBaHHLIE B MHOCTPaHHOMN
BanTe, KoTopble ©Gonee BonaTwuibHbl, Hexenu pybnésble
obnurauum, Ho MoryT obecneuntb Bornee BbICOKY LOXOAHOCTb, YeM
Jonnaposble Aeno3uTbl B GaHKax.
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

MNepBoOHa4anbHbIA B3HOC

B pasmepe akTuMBOB, nepefaHHbix YypeauTenem yrpasreHus u3
Ctpaterum  ynpaBneHuss «BantoTHble obnurauum»  [doroBopa
[JOBEPUTENBHOrO  YMNpaBfeHnss Ha BedeHWe  MHAMBMAOYaNbHOro
MHBecTUUmnoHHoro cyéta (MNC)

JononHuTenbHbIA B3HOC

He npegycmotpeHo

Pucku, cBasaHHble co CTpaTeruen
ynpaBneHus

OnwncaHune puckoB, cBA3aHHbIX co CTpaTernei ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHUn
[JoBepuTenbHOro ynpasnsiowero B CBsA3n
c JoBepuTenbHbIM yrpaBrieHUEeM

BosHarpaxaeHve ynpaensiollero onpeaensietcs B COOTBETCTBUM C
MpunoxenHnem Ne3 k [Jorosopy

UHdopmauusa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonoB, CBsi3aHHbIX C [lOBEpPUTENbHbLIM YNpaBreHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxoaumble pac-
X0[bl N HANoOroobroXxeHue».

Yypeautenb ynpaBneHuUsi HECET KOCBEHHbIE pacxofbl, CBA3aHHble C
WHBECTUPOBAHNEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBblX WHBE-
CTULMOHHBIX (POHAOB, K KOTOPbIM OTHOCHATCS BO3HarpakgeHue ynpas-
NSWen KoMnaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
WMMKX MpaBunamMu [OBEPUTENBHOrO YNpaBlieHUs MNaeBbiM WHBECTU-
LUWOHHBbIM (POHAOM, KaK OnpeaerneHHbl NPOLEHT CpeaHeroqoBon CTo-
MMOCTM YMCTbIX aKTMBOB MaeBOro MHBECTULMOHHOrO ¢hoHAa, BO3Ha-
rpaxkgeHue cneumanvM3nMpoBaHHOIO Aeno3nTapusi NaeBoro WHBECTU-
LUMOHHOro ¢hoHAa, a Takke MHble pacxofbl, NPeayCMOTPEHHbIe npa-
BUIaMU [OBEPUTENBbHOTO YNpaBrieHUs MaeBOro WHBECTMLMOHHOIO
doHaa. MNpaBuna [oBEPUTENBHOMO YNpaBneHUs NaeBbiM UHBECTULM-
OHHbIM (pOHOOM NYGNUKYIOTCS Ha canlTe ynpaBnsloWEr KOMMaHWum
Takoro oHaa.

MpuHUKUNbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI MHBECTMPYIOTCS B MHBECTULMOHHbLIE Nau MaeBoOro WHBECTU-
umoHHoro doHaa nog ynpasneHnem OO0 YK "OTKPbITUE" n/wnn B
WHBECTULMOHHbIE Nan NaeBblX MHBECTULMOHHbIX (hOHOOB Mo, ynpas-
NEHNEM WHbIX YNpaBnsooWwmnx KoMnaHun, ViHBecTuUmMoHHas aeknapa-
LUMSA KOTOPbIX NpegycmaTpyBaeT BIOXEHWE B obnurauum pasnuyHbiX
3MUTEHTOB, B TOM 4uCIe, B CyBEpPEHHble obnuraummn n gonrosble 06s-
3atenbcTBa komnaHuin ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B
nHocTpaHHon BantoTe. lNpn atom dopmupoBaHne coctaBa AKTMBOB
NpoucxXoauT € yvyeTom MHBecTUUMoHHON uenn n MHBeCcTUUMOHHOWM
cTpaTerum.

AkTVBbI AaHHow CTpaTternm ynpaeneHust MOryT COCTaBnsiTb UHBECTU-
UMOHHbIE Nau 3aKpbITbIX MaEBbIX WMHBECTULMOHHBIX (HOHOOB, MOMy-
YeHHble, B cooTBeTCTBMM ¢ PefepanbHbiM 3akoHom oT 14.07.2022 N
319-®3 "O BHeCeHWM M3MEHEHMUI B OTAENbHble 3aKoHoAATelbHbIe
aktbl Poccuinckon ®epepaummn” n «Pewennem CoBeTa AMPEKTOPOB
Banka Poccun ot 10.02.2023r., B pesynbraTe BblOeNeHUS akTMBOB
3abnokupoBaHHOro oHAa B AOMNOMHUTENBHO (hOpPMUPYEMBIN 3aKpbl-
TbIi NAEBOW UHBECTULUMOHHBIA boHA NMBo B pedynbTate U3MeHeHUst
TMna 3abnoknpoBaHHOrO YoHAA Ha 3aKPbITbI NAaeBON UHBECTULIMOH-
HbI (POHA.

O6ocHOBaHMe COBEpPLUEHUSA CAENOK C
UHBECTULMNOHHLIMU NadMUN NaeBbIX
MHBECTULIMOHHbIX (POHOOB nop
ynpaBneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIV YNPaBnsoWmMn OCyLLEeCcTBNSET npuobpeTeHne nHee-
CTULMOHHBIX NaeB MaeBbiX WHBECTULMOHHBIX (DOHAOB Nog ynpaene-
Huem OOO YK «OTKPbITUE» B CTpaTteruto ynpaenexus «BantoTHble
obnuraunn» B LENsax AOCTUXEHNS COKpaLLeHWs pacxodoB Ha COBep-
LUEeHNe CAESoK NO MOKYMKe akTUBOB W CHWDKEHWUS! PUCKOB MHBECTUPO-
BaHMA B LeHHble Bymarn. Llenn gocturatotcsa 3a cyeT auBepcudmka-
LMM aKTUBOB, COCTaBMSAOLMX UMYLLECTBO MAeBOro MHBECTULIMOHHOIO
doHAa, yMeHbLUEHUS KONMYeCcTBa CAESOK C LUIMPOKUM NEPeYHeM LieH-
HbIX Bymar, JOMONHMTENBHOIO KOHTPONSA CO CTOPOHbI Cneumannsupo-
BaHHOIO Aeno3vTapus, OeWCTBYIOLMX 3aKoHOOATENbHbIX OrpaHu4ye-
HWI NO KOHLUEHTPaLun Ha OAHOro aMuTeHTa. Takum obpa3om, caenku
no npuobpeTeHuto/norawieHnto/obMeHy MHBECTULMOHHBIX MaeB nae-
BblX WMHBECTUUMOHHbIX ¢oHaoB nog ynpasneHnem OOO YK «OT-
KPbITUE» cooTBETCTBYIOT MHTEPECaM yyYpeanTenen ynpasneHus.

Cpok aencteusa CtpaTternu ynpasrneHusi

He npegycmoTtpeH

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBneHus

HET
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)) OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA

akTnsoB u3 Ctpaterum ynpaBneHus AA
MepepacnpeneneHue AKTUBOB B
Ctpareruio ynpaBneHus HET

YBeaomneHuve o6 obLliem xapaktepe
1(unu) NCToYHMKax KOH(NMKTa
MHTepecoB

000 YK «OTKPbITUE» sasnsaetca podepHen komnanunen MNAO BaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHUKOM rpynnbl fvy,
BaHka BTB (MAQO) (O'PH 1027739609391).

B pamkax cTtpatern ynpaBneHus [oBepuTenbHbIM YNpaBnsoLLmm
MoryT ObITb 3akmntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ MNMAO BaHk
"®K OtkpbiTne", baHkom BTB (MAO) u pasmeluatbcs AeHEXHble
cpefcTBa B pybnsx Ha pacyeTHbIX cyeTax, oTkpbIThix B NMAO BaHk
"®K OrtkpbiTne", baHke BTBE ([MAO), sasnswowmxcs Jluuamuy,
cBsasaHHbIMM ¢ OO0 YK «OTKPBITUE».

[oseputenbHbin
peanusauuto

yrnpaBnsAlowWMN  BNpaBe He npegoTspawatb
KOH(MKTA  MHTEpecoB,  YyKa3aHHOro  Bblle.
[loBepuTenbHbIN ~ yNPaBAAOWMIA  OCYLLECTBNSET  ynpasreHue
KOH(MKTOM  MHTepecoB, obecrneynBalolliee CHUXKEHNE  PUCKOB
nNpuYnHeHns YyobITkOB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynupoBsaHum BO3HMKAIOLLMX KOH(NMKTOB NHTEepecoB
[loBepuTenbHbIV yNpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYIO oYepeab
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHoi MHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNPaBnslOWMM B OTHOLIEHUMU  KOHIIMKTOB
WHTEPECOB, MOXHO O3HakOMuUTbCcA B [lonuTuke ynpaeneHus
KOH(OJIMKTOM UHTEPECOB NPO(ECCMOHANBHOIO Y4YacTHMKA pPblHKa
ueHHbix 6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHoM
[oBeputenbHbIM YNpaBnsoWMM U pa3MeLLEeHHON Ha oduumanbHOM
cante [loBepuTeNbHOro  ynpaBnsilowero B  MH(OPMAaLMOHHO-
TEeNeKoOMMYyHMKaLMOHHOW ceTn «WHTepHeT» B pasgene «PackpbiTne
ob6si3aTenbHon nHdopmauun»/ «MHoey.

MoppobHas uHdopMaums O KOHMMKTax MHTEpecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

7. Cmpameezus ynpaesieHuss "CmabunbHas"

Uenb UWHBEeCTUpoBaHuA

Mony4yeHne cpeaHecCpPOYHOro NPUPOCTa KanuTana 3a cyeT
WHBECTVPOBaHUSI CPEACTB B 0ONUraLmm poCCUMCKUX 3IMUTEHTOB

MHBeCTULMOHHBLIN Npodunb

2-11 [lonrocpoyHbIi

MHBecTULUNOHHaNA cTpaTterusa

MHBeCTULMOHHas cTpaTers 3aknioydaeTcsl B MUHBECTUPOBAHUM B
HeJooLUeHeHHble pybreBble 0bnmrauum, TOPryroLwmMecs Ha POCCUIMCKUX
Gupxax.

MNepBoOHaYanbHbIN B3HOC

J[lononHUTenbLHbLIN B3HOC

Beopa AKTUBOB B CTpaTermo ynpaBrieHuda He aonyckaeTcsd

Pucku, cBAizaHHbIe co CTpaTterven
ynpaBreHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

MUHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsoLliero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBneHuem

|_|OpF|,ELOK pacyeTa 1 BbiNNaTbl BO3HaArpaXaeHusa yka3aH B
Mpunoxenun Ne3 k [oroBopy

UHdopmauusa o pacxopax,
CBAABAaHHbLIX C HOBepMTeanbIM
ynpaBrneHuem

MepeyeHb pacxonoB, CBsi3aHHbIX C [JoBEpUTENbHLIM YNpaBreHeM,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [Joroeopa "Heobxoaumbie
pacxofbl 1 HanorooobnoxeHune".

MNpuHuMnbl hopMUpoBaHUsA cocTaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, oeHexHble CpeacTBa U MHble (PUHAHCOBbLIE
WHCTPYMEHTbI 6e3 orpaHuyeHuin no gorne BnoxeHus. MNpn atom
dopmMumpoBaHue coctasa AKTMBOB NPOUCXOANT C y4ETOM
ViHBECTMUMOHHOM Lienn n IHBECTULMOHHOW cTpaTernn.

Cpok penctBusa Ctparterum
ynpaBrieHUs

He npegycmoTpeH
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeaeneHne AKTMBOB U3
CTpaTternm ynpasneHus

AktnBbl u3 CTpaterun ynpaBneHuss Moryt ObiTb nepeBefeHbl
(nepepacnpegeneHsl) B criegytowmne Ctpaternm ynpaBneHus:

- "CbanaHcupoBaHHas RUB";

- "Poccunckune akyum.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBepomreHue 06 obem xapakrtepe
1(unu) nctoyHukKax KoHdnmkra
MHTepecoB

000 YK «OTKPbITUE» siBnsieTca godepHen komnanunen NMAO baHk
«®K OTkpbiTHe» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl N
Banka BTB (IMAO) (Or'PH 1027739609391).

B pamkax cTtparterum ynpaBneHus [JoBepuTenbHbIM YrpaBnsoLwnmM
MOryT BbITb 3aKnoyeHbl 4OroBOpbl 6aHKOBCKOro/6pokepckoro cueTa, a
Takke cyeta [EMNO c MAO Bark "®K OTtkpbiTne", bankom BTBE ([MAO)
M pasMelaTtbCs [AEHEeXHble CpeacTBa Ha pacyHeTHbIX/GpoKepckux
cyeTax, a Takke pasmellatbcs LeHHble Oymaru Ha cdetax [AENO,
oTkpbiTbix B [MAO bBaHk "®K OrtkpbiTne", baHke BTB (IMAO),
asnaowmxcsa Jinuamm, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsawoWMN  BNpaBe He  npegoTepallaTh
peanu3aumilo  KOHNWKTa  WHTEpPecoB,  yKasaHHOro  Bblle.
[loBepuTenbHbIN  yNpaBrsOWMIA  OCYyLLEeCTBNSeT  ynpasreHue
KOH(NMKTOM  MHTepecoB, obecrneynBalollee CHWKEHNE PUCKOB
npuyYnHeHns yo6bITKOB YdpeauTenio ynpasneHud. [pu atom, npwu
yperynupoBaHum BO3HMKaIOLLMX KOHprimkToB WHTEpecoB
[loBepuTenbHbIV yNpaBnsAloLWMn PYKOBOACTBYETCH B NEPBY0 ovepeb
WHTEepecamun Y4ypeauntens ynpasneHus.

C 6Gonee nogpobHoM uHGOpMauuen o mMepax, NpeanpuHUMaembix
[oBepuTenbHbIM  yNpaBnsaloWMM B OTHOLIEHUW  KOH(IUKTOB
WHTEPEeCOB, MOXHO O3HakoMUTbcs B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPecoB NpOeCcCMOoHanbHOr0 y4yacTHUKa pbliHKa
ueHHblx G6ymar OOO YK «OTKPbITUE», yTBEpXAEHHOWN
[oBepuTenbHbIM yNpaBnsoWMM 1 pa3MeLLeHHON Ha oduLnanbHOM
cante [oBepuTeNbHOrO  ynpaBnsiowero B MHPOOPMaUMOHHO-
TENEKOMMYHMKALMOHHOW ceTn «MHTepHeT» B pasgene «PackpbiTue
ob6s3aTenbHon nHdopmauun»/ «MHoey.

MoppobHasi nHdopmMaums o0 KOHIMKTaxX UHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. Cmpameeus ynpaeneHus "3awumuaslinroc”

Uenb UWHBEeCTUpoBaHuA

OGecneyeHne 3aWMTbl W MNpUpocTa Kanutana 3a  CYeT
WHBECTMPOBAHMUSA cpeacTs B obGnurauun " nonyyeHve
[JOMONHUTENBHOIO [0X04a 3a CYET pocTa MHBECTULMOHHOW 4acTu
cTpartermu.

MHBeCTULMOHHBLIN Npodunb

1-n KpaTkocpouHbi, unu 1-in CpegHecpoYHbIn,
mnu 1-n JonrocpoyHbIn
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpaensiowas ~ UeHHEIMA B6ymaramu 1 feHeXHbIMU CpeacTBamMu AN UHBECTUPOBaHWS B
KOMMaHus LieHHble Bymaru (ctangapTtHas dopma)

CTpaTerns opneHTMpoBaHa Ha nornyyeHve 4oxoda 3a CHeT MHBECTU-
poBaHVsA CpeAcTs B obnuraumm u pocta MHBECTULIMOHHOWM 4YacTu
ctpaterumn npu ycnosum 100% 3awwmTbl kanutana.

OcHoBHasi YacTb cpefcTs (He meHee 75%') uHBecTUpyeTcs B 06nu-
rauum, HOMVHUPOBAHHbIE B PybnsAX (3awnTHasa YacTb).

He Gonee 25% cpeacTtB (MHBECTMUMOHHASA YacTb) MHBECTUMPYETCH B
npounssoaHbIvi(ble) uHaHCOBbIN(bIe) MHCTPYMeHT(bl), 6asoBbiM (6a-
3MCHBbIM) aKTUBOM KOTOPOro(blX) SBNSeTCA (PUHAHCOBBLIN UHCTPYMEHT
(ranpumep, akuuyM KOMMaHWN-PE3VNAEHTOB WNN Hepe3ndeHTOoB, nawu
(akuuu, [oMM) MHOCTPAHHBIX WHAEKCHbIX WHBECTULMOHHBLIX (DOHAOB,
uHgekc sonota, PTC v npou.).

B pamkax gaHHown cTpaTternm ynpasneHus, B noptdens Yupegutens
ynpasneHnss MOryT npuobpeTaTbCa NPOu3BOAHbIE (DMHAHCOBbIE WH-
CTPYMEHTbI - BHEOMPXKEBblE OMUMOHHbIE [OrOBOPbLI, 3aKkrvyaemble C
AO «OTkpbiTe Bpokep», AENCTBYOWMM MO MOPYYEHUIO KIMeHTa
opokepa (AO «OTkpbITUE Bpokep» ABNSIETCA y4aCTHUKOM rpynmbl fmy,
[loBepuTenbHOro ynpasnstoLlero).

MToroBbI (hMHAHCOBLIV pesynbTaT Mo cTpaTerMy 3aBUCUT OT JOXO4-
HOCTW MHBECTUPOBAHUS 3aALUMTHOW YactTu (obnurauum) v AMHaAMWUKU
Basosoro (6a3suncHoro) aktnea. ba3oBbii (6a3nCHBbIN) akTUB yka3blBa-
eTCA KNNEeHTOM B YBEAOMSIEHWM O pacrnpefderneHnM akTMBOB Mpu
ochopmneHun cTpatermm ynpasneHus.

3awmTa nHBecTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcs no
ucredeHnn Cpoka fenictua CTpaternv ynpasreHus npu ycrnosuu
ncrnornHeHns obasaTenbCTB AMUTEHTAMU obnuraumin, a Takke obsasa-
TenbCTB KOHTpPareHTa no cAenkam, coBepLUeHHbIM [JoBepuTerbHbIM
ynpasnsowWwmMmM B pamkax [loroBopa [OBEpUTENbHOrO yrnpasneHus,
OCYLLECTBMEHMS NOMHbIX pac4yeToB KOHTpPareHToB ¢ [loBepuTenbHbIM
ynpasnsoLLmMm.

lMpn aToM cymMMa MHBECTMPOBaHHOrO KnmMeHTOoM kanuTana, a Takke
NOMyYeHHbIN (PMHAHCOBLINM pe3ynbTaT No okoHYaHun Cpoka AencTBuS
Crtpaternn ynpaenexHus OyAyT ymeHbLUeHbl Ha pacxodbl M BO3Ha-
rpaxkgeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hamor Ha
[oxoabl PU3NYECcKnxX nu.

[Mpon3BoaHbLI  PUHAHCOBBIN  UMHCTPYMEHT, SABMASIOWNACA AKTUBOM
KnveHTa, MoxeT 6bITb MCMONHEH JOCPOYHO.

MNepBoHavanbHbIN B3HOC Beon AkTuBoB B CTpaTervio ynpasrneHus He gonycKaeTcs

MHBecTULUOHHaRA cTpaTterunsa

JdononHuTenbHbLIN B3HOC

YacTtnyHoe nsbatue AKTUBOB U3
[OOBepUTENbHOro ynpaBrneHus HET

OnucaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactaeneHo B Mpunoxenun Ne1 k [lorosopy.

JononHuTtenbHbIM pyckom no CTpaTerum ynpaBneHns sIBMSETCA pUck
yTpatbl AKTMBOB WM WX YacTu B pesynbTaTe [OCPOYHOW (4o
Pucku, cBAizaHHbIe co CTpaTterven ucredennss Cpoka gencrteus Ctpaternm ynpaeneHus) peanusauuv

ynpaBneHus AKTMBOB M nocneaywowero BbiBoAa AKTMBOB M3 [JoBepUTENbHOrO
yrnpaBneHMss Ha OCHOBaHUWM MOAAHHOrO Y4ypeauTenem ynpaereHus
YBegomneHns o pacnpegeneHmm akTMBoB B pamKax JOBEPUTENBHOrO
ynpaBneHus Jo ncredeHnss Cpoka gencteusa Ctpaternv ynpaBneHus
C ykasaHuem uHdopMaLuum o BbiBoge AKTMBOB «B pa3Mepe MOJIHOro
octaTka nocrne peanu3aumm Bcex AkTuBoB no CrtpaTerum

ynpasneHna».
UHdopmauusa o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpasnsolLiero B Mopagok pacyeTa u BbiNMNaThl BO3HarpaxaeHus ykasaH B
cBA3un ¢ [loBepuTenbHbIM MpunoxeHun Ne3 k [Jorosopy

ynpaBneHuem

! Jlannoe TpeGoBaHME BCTYMAET B CHILy B TeueHHe 60 paboumx IHeH ¢ MOMEHTa 0(OPMIIEHUS YBEIOMIICHHS O PacIIpe-
JeNICHNH aKTHBOB B paMKax noBepurenbHoro ynpasienus (IIpmmokenme Ne7 x JloroBopy) M mpekpamaeTr cBoe Jei-
ctBHe 3a 90 KameHIapHBIX AHEH 10 MOMEHTa OKOHYAaHHUS CPOKa ACUCTBUS COOTBETCTBYIOIIeH CTpaTernu yrnpasieHus, a
TaKke ¢ MOMEHTAa MOJAA4YM KIHUEHTOM 3asiBJIICHHS O JOCPOYHOM IPEKPALICHUH Or0BOpa MM C MOMEHTa JOCPOYHOTO
HCIOJIHCHUSA ITPOU3BOJHOTO (I)I/IHEIHCOBOFO HWHCTPYMEHTA 10 HHUITUATHUBE JOBCPUTECIBHOTO YIIPABJIAIOUICTO.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

O

Nudopmaumn o pacxoaax, MepeyeHb pacxoaoBs, CBA3aHHbIX C [JoBEPUTENbHBIM YNpaBreHnem,
CBfi3aHHbIX ¢ [loBepUTeNbHbLIM ycTaHoBneH nyHkTom 9.1. pasgena 9 [loroBopa "Heobxognmble
ynpaBneHuem pacxodbl 1 HanoroobnoxeHune".

- Ob6nuraumm  pOCCUACKUX  SMWUTEHTOB, UMEKLIMX  PENTUHT
MEXOYHapOoOHbIX PEWUTUHrOBbIX areHTCTB He Hwmke «BB+» no
mexgyHapoaHow peinTuHroBow wkane S&P Global Ratings nu6o He
Hmke «Bal» no mexagyHapogHow penTuHroBor Lkane Moody's
Investors Service nnbo He Hwke «BB+» no wmexayHapogHon
penTuHroson wkane Fitch Ratings wnu  wnmelowmx penTuHr
POCCUNCKUX  PEWTUHIOBbLIX areHTCTB He Hwke «ruAA» no
HaLMOHanbHON penTuHroBon wWwkane ans Poccunckon ®eagepauum AO
«3kenept PA», nubo He Hmke «AA(RU)» no HaumoHanoHoun
MpuHUMNBbI hopMUpPOBaHUA cocTaBa | PEVTUHIOBON wWikane ans Poccuiickoit deaepaunmn AKPA (AO), (noa
W CTPYKTYpa AKTUBOB obnuraunsimMmn ¢ (OUKCMPOBaHHBIM KYNMOHOM MOHMMatoTCa obnuraumm,
pasmMep KynmoHHOro [OXO4a MO KOTOPbIM YCTAHOBMEH (onpenerneH)
ONS BCex KynoHOB, OCTaBLUMXCHA A0 AaTbl norawieHus (obs3arensHoro
npuobpeTeHnss obnurauuin aMMTEHTOM)) U AEHEXHble CpeacTBa Ha
pacyeTHbIX 1 BPOKEePCKNX cHeTax B COBOKYNMHOM OObeme Ha MeHee
75% OT cyMMbl NepBOHa4YanbHOr0 UHBECTUPOBAHNSI.

- BHe6VIp)KeBbIe NPoun3BO4HbIE (PNHAHCOBbIE NHCTPYMEHTbI:

MponsBogHBIM  (PMHAHCOBBIM UHCTPYMEHTOM, MpuobpetaembiM B
pamKax [OaHHOW cTpaTerMm ynpaBreHus, sBrseTcs BHebupxesow
OMUMOHHbIN JOroBop.

Cpok gencrtBus Ctparternu

ynpaeneHus YcTaHaBnnBaeTcs B YBEAOMIIEHUN O pacnpeneneHmm akTueoB

Io okoHyaHusi Cpoka perictBus CTpaTterMm ynpaBneHusi nepesBof
(nepepacnpenenenve) AKTMBOB B nopsigke, NpeayCMOTPEHHOM
nyHkTom 7.7. [JloroBopa, us Ctpaternv ynpasnexus "3awmTtHasllnoc"
B Apyrve CtpaTerum ynpaeneHusi He OCYyLLIECTBNSAETCS.

AktvBbl 13 CTpaTterum ynpaBneHus MoryT OblTb MepeBeaeHbl
(nepepacnpeneneHbl) B nonHom obbeme B crepytowme Crparternv
ynpasneHus no okoH4aHum Cpoka gencteusa Ctpaternm ynpasneHus:
- «[ponoHrupyemasy»;

- «CbanaHcupoBaHHas RUB»;

- «Poccurickmne akuumy»;

- «3aWmnTHagAKLUNY;

- «3awmTHaaAkuyuulnocy .

B cnyyae, ecnn Yupegntenem ynpasneHus He nogaHo YBeaomreHue
O pacnpegeneHnm aktueoB [loBepuTEnbHOMY YyrnpaBnsiowemy Ao
ucredeHnss Cpoka pencteus Crtpatermm ynpasneHusi AKTUBbI U3
Crtparterun ynpasneHus MoryT ObITb nepesefeHbI
(nepepacnpeneneHbl) B nonHoMm obbeme B CTpaTeruio ynpasreHusi
"MponoHrnpyemasn" no okoHyaHum Cpoka gencteus CTpaterum
ynpasneHusa nubo B crnyyae [OCPOYHOrO MCMOMHEHWS MPOM3BOLHOIO
dmHaHcoBOroO WMHCTPYMeHTa npv ycrnosum obGecneveHns
[oBepuTtenbHbIM YyNPaBnsSoWMM MOSTHOW WUNN YaCTUYHOM 3aLUUThI
MHBECTMPOBaHHOrO KnneHToM kanuMTana cormacHo BblGpaHHOMY
YPOBHIO 3alMTbl U yKa3aHHOMY KnveHToM B YBeOOMMEHWM O
pacnpefeneHun akTMBOB.

MepepacnpeneneHne AKTUBOB U3
Crtpaterum ynpaBneHus

MepepacnpeneneHne AKTUBOB B

HET
CTpaTteruio ynpasneHus

000 YK «OTKPbLITUE» siBnsietca godvepHen komnaHunen MNMNAO BbaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynnbl nuL
Banka BTB (IMAO) (OIr'PH 1027739609391).

YBefomneHue 06 oblemM xapaktepe | B Pamkax crpateruu ynpasneHusi [l0BepUTEmbHBIM yNpaBsiowmm
W (MNK) UCTOYHMKAX KOHAMKTA MOryT BbITb 3aKMOYeHbI 10roBOPkLI 6aHKOBCKOro/6poKepCKoro cyeTa, a

Takxke cdeta AEMNO c NAO baHk "®K OtkpbiTne", bankom BTB (MAO)
MHTepecoB

M pasMelaTtbCs [OEHEXHble CpeacTBa Ha pacyHeTHbIX/OPOKepCKux
cyeTax, a Takke pasMellatbCcs LeHHble Oymarn Ha cdetax OEMNO,
oTkpbiTbix B [MAO bBank "®K Ortkpbitne", banke BTB (IMAO),
asnaowmxcs Jinuamm, ceazanHbiMu ¢ OO0 YK «OTKPbLITUE».
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) OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

0O6s13aHHLIM NTMUOM MO NPOM3BOAHLIM (DUHAHCOBBLIM WUHCTPYMEHTaM,
npruobpeTeHHbIM B pamMkax cTpaternu ynpaenexusi, sensietcs MAO
BaHk "®K OTkpbiTne" - Nluyo, ceazaHHoe ¢ OO0 YK «OTKPbITUE».

[oBeputenbHbIn
peanusauuio

ynpasnslowWuiA  BNpasBe He MpeaoTBpallath
KOH(MKTA  MHTEPecoB,  YKa3aHHOTO  BbllUe.
[loBepuTenbHbIN  yNPaBRsOWMIA  OCYLLUECTBNSEeT  yrnpasneHune
KOHMMNMKTOM  MHTepecoB, obecrneynBalolllee CHUKEHWE PUCKOB
npuumMHeHns ybbITkoB YupeguTenio ynpasneHus. [pu aToM, npwu
yperynmposaHum BO3HMKaIOLLMX KOHprmkToB WHTEpecoB
[loBepuTenbHbIV yNpaBnsAloLWMn PYKOBOACTBYETCH B NEPBYO ovepeb
UHTEepecamn YupeauTtens ynpasneHus.

C 6onee nogpobHOM uHpOpMauuen o mepax, NpeanpuHUMaembix
[osepuTenbHbIM  yNpaBnsaioWmMM B OTHOLIEHUW  KOHMIUKTOB
WHTEPEeCOB, MOXHO O3HakoMuTbcs B [lonuTuke  ynpaeneHus
KOH(PIIMKTOM MHTEPecoB MNpOeCcCMOoHarnbHOro y4YacTHUKa pbliHKa
UeHHbIx Bymar OOO YK «OTKPbITUE», yTBEpXOEHHOW
[oBepuTtenbHbIM yNpaBnsiioWMM U pa3MeLLeHHON Ha oduumansHOM
cavite [loBepuTeNnbHOrO  ynpaBnsowero B MH(OPMAaLMOHHO-
TenekoMMyHUKaUMoHHON ceTn «UHTepHeT» B pasgene «PackpbiTue
obsasatensHon MHopmMauun»/ «Hoey.

MoppobHas nHdopmauma o KOHMMKTax MHTEpPECOB yKka3aHa B M.3.
MpunoxeHunsa Ne1 k Jorosopy.

9. Cmpameezusi ynpaeneHusi "®yH0ameHmanbHas"

Llenb nHBecTupoBaHusA

Mony4yeHne J4ONrOCPOYHOrO NPMPOCTa KanuTarna 3a cyeT
WHBECTUPOBaHMWSI CPEACTB B akUMM 1 0GnmMraumm poccUncKUx
SMUTEHTOB.

MHBeCTULMNOHHBLIN Npodunb

3-n JJonrocpoyHbIn

MHBecTUUMOHHaNA cTpaterus

MHBeCTMUMOHHanA cTpaTerus 3aknoyaeTcs B nonbope MHCTPYMEHTOB,
KOTOpble No pesynbTaTtaMm pyHAaMeHTanbHoro aHanmaa umeloT
HanGOMbLLYIO pasHULY MeXay TekyLlel pbIHOYHOW LIeHOW U UX npea-
nonaraemMovi crpaseanuBoii CTOUMOCTbIO, a Takke KoMMaHuu ¢
HanbonNbLUMMK NPOrHO3NPYEMbIMM TEMMAaMU pocTa GuaHeca.

MepecMoTp CTPYKTYpbI MOPTens ocyLwecTBseTcs:
- eXeKBapTarnbHO, Mo Mepe BbIX0[a OTYETHOCTEN SMUTEHTOB;

- NPV JOCTUXEHUW LieHbl, MPY KOTOPOIN pasHuLa Mexay TekyLen
LleHON 1 npeanonaraemon cnpaBeanvMBon CTOMMOCTLIO CTAHOBUTCSH
He3HauYNTENbLHOMN.

MHBecTnumMoHHOW dmnocodueli BeicTynaeT: obecneyeHre npupocTa
Kanutana nytem novcka HeJOOLEHEHHbIX KOMMaHWIA U KOMMaHWIA C
OonbwMMKM TeMnamMmu pocTa brusHeca.

lNepBoHaYanbHbIN B3HOC

JononH1UTenbHbLIN B3HOC

Beop AktnsoB B CTpaTeruio ynpaBreHWUs He AonycKaeTcA

Pucku, cBAzaHHble co CTpaTterven
ynpaBneHusi

OnuncaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHopmaumnsa o BosHarpaxaeHuun
JoBepuTtensHOro ynpasnsitowiero B
cBA3u ¢ [loBepuUTenbHbIM
ynpasfieHMemM

Mopsinok pacyeTa u BbINNaTtbl BO3HArpaXxaeHus ykasaH B
Mpunoxennn Ne3 k [Jorosopy

NHdopmaumsa o pacxoaax,
cBsA3aHHbIX ¢ [loBepUTeribHbIM
ynpaBrneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmele
pacxofpbl 1 HanoroobnoxeHne".

MpuHuMnblI hopMmupoBaHnA cocTaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, oeHexHble cpeacTBa U nHble (bMHaAHCOBbLIE
WMHCTPYMEHTbI 6€3 orpaHMyeHunin no gone Brnoxexus. MNpu aTom
opMmpoBaHue cocTaBa AKTUBOB MPOUCXOAUT C Y4ETOM
MHBECTUUMOHHOM Lenn n NHBECTULMOHHOW CcTpaTernu.

Cpok gencteusa Ctpatermm

He npegycmoTpeH
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ynpaBneHus

MNepepacnpegeneHne AKTMBOB U3
CTtpaternu ynpasneHus

AktuBbl u3 Crpatermm ynpaBneHuss MoryT ObiTb nepeBeneHbl
(nepepacnpeneneHsl) B criegytowmne Ctpaternm ynpaBneHus:

- «CbanaHcupoBaHHas RUB»;

- «Poccunickue akumny.

MepepacnpeneneHme AKTUBOB B
Crtpareruvio ynpaBrneHus

HET

YBegomneHue o6 obliem xapakrtepe n
(MnK) ncTouHMKaxX KOH(IMKTa UHTepecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnanunen MAO BbaHk
«®K OTkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnLy
Banka BTB (IMAO) (Or'PH 1027739609391).

B pamkax ctpaterv ynpaBneHusi [oBepuTEnbHbIM YNPaBAsOLIMM
MOryT 6bITb 3aKNOYeHbl AOroBopbl HaHKOBCKOro/6poKepckoro cyeTa, a
Takke cyeta [AEMO c MAO BbaHk "®K OtkpbiTne", baHkom BTE (MAO)
MW pasmMelaTtbCs [AEHeXHble CpeAcTBa Ha pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmMellaTtbcs LeHHble Bymarn Ha cyetax OEIMO,
oTkpbiTbix B [MAO Bank "®K OtkpbiTne", bavke BTB ([MAO),
apnaowmxcsa Jinuamm, ceasaHHbIMU ¢ OO0 YK « OTKPBITUE».

0O653aHHLIM NMLOM MO MPOU3BOAHBIM PMHAHCOBBLIM WHCTPYMEHTaM,
nprnobpeTeHHbIM B pamMKkax cTtpaternv ynpasnenus, ssnsetcsa MAO
BaHk "®K OTtkpbiTne" - Nluyo, ceazaHHoe ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruvn ynpasneHus [oBepuUTENbHbIA YynpaBnsiowmm
MOXeT npuobpeTaTb LeHHble OymarM, 9SMUTEHTaMuM KOTOpPbIX
senstoTcs Jlvwua, cBsidaHHble ¢ [JOBEpPUTENbHBIM YMPaBMSAOWMM, B
Tom uucne, NAO BbaHk «PK OTkpbiTve», Bank BTB (MAO).

[loBepuTenbHbIN  yNpaBRslOWMA  BNpaBe He npegoTepaliatb
peanu3aumilo  KOHMNWKTa  MHTEPEecoB,  YKas3aHHOro  BbIle.
[loBepuTenbHbIN  YMPaBRAAOLWMIA  OCYLLECTBNAET  ynpaBneHue
KOH(PrIMKTOM  MHTepecoB, obecneynBaiollee CHUKEHWE PUCKOB
npuumMHeHns ybbITkoB YdypeguTtento ynpasneHus. [lpu atom, npu
yperynupoBaHum BO3HMKaIOLLMX KOHprmkTOB WHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO oYepeab
WHTEepecamn Y4ypeauTtens ynpasneHus.

C 6Gonee nogpobHon MHOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNPaBnsilOWMM B OTHOLUEHUWM  KOHCPNMKTOB
WHTEPECOB, MOXHO O3HakoMWUTbCs B [lonuTuke  ynpaBneHus
KOHMIMKTOM WHTEPECOB NPOEeCcCHOHaNbHOrO y4YacTHUKA pblHKa
ueHHblx  6ymar OOO YK  «OTKPbITUE», yTBEpXOeHHON
[oBeputenbHbIM YNpaBnsiioLLIMM U pa3MeLLEHHON Ha oduLMansHOM
caite  [JoBepMTENbHOrO  ynpaBnsiowero B WH(OPMaLMOHHO-
TEenekoMMyHUKaLMOHHON ceTn «MHTepHeT» B pasgene «PackpbiTve
obsasatensHon nHopmauun»/ «iHoey.

MoppobHasi uHdopMaums O KOHNMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k orosopy.

10. Cmpamezus ynpaeneHusi «O6bnuzayuoHHas»

Llenb nuBectupoBaHus

Mony4yeHne abcomntoTHOrO NPUMPOCTa CTOMMOCTM aKTUBOB 3a CYET
nHBecTupoBaHus cpeacts B obnuraumm NMAO BaHk «PK OTkpbITUEY,
YCINOBUSIMU BbIMyCKa KOTOPbIX MPEAYCMOTPEHA Bbinnarta AonosHu-
TenbHOro Aoxoaa.

MHBeCTULMOHHBLIN Npodhunb

2-14 KpaTkocpoyHbIn nnmn 2-n CpeaHecpoYdHbIi unm 2-in
[JonrocpoyHbIv

MHBecTMLMOHHaA cTpaTerus

MonyyeHne abconoTHOro NPMpPOCTa CTOMMOCTM aKTUBOB 3a
cyeT uHBecTMpoBaHusa cpeacts B obnuraummn MAO BaHk «®K OT-
KpbITME», YCMOBMUAMM BbINyCKa KOTOPbIX NMpefycMOTpeHa Bbinnara
OOMONHUTENBHOIO A0X0A4a B crnyyae (OAvH 13 BapnaHToB):

- yyacTue B pocTe 6a30BOro aktuaa (6a30Bbix aKTUBOB);

- pocTa Bcex 6a30BbIX aKTUBOB («AOMOMHUTENbHbBINA KYMOH»).

B obnuraumax MAO BaHk «®K OTKpbITUEY», YCNOBUSIMA Bbl-
nycka KOTopbIX NPeAyCMOTPeHa Bbinnata OMONHUTENBLHOIO 4oxoaa
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B Criy4ae pocta 6a30BOro aktmea, CymMa AOMNOfHUTENBHOrO 40X0Aa
npusssaHa K AuHaMuke pocta 6a30BOro aktmea u K KoapduumeHTy
y4yactuna B pocTe AaHHoro 6a3oBoro akTvnea. basosbiM akTMBOM MoO-
XeT BbICTynaTb LeHHas bymara, UHAEKC M WHble OMHAHCOBbIE WH-
CTpyMeHTbI. [1og KO3 HULMEHTOM yHacTUsA MOHUMAETCA BENNYMHa,
KoTopas onpegenseTr 3aBUCMMOCTb (PMHAHCOBOrO pesynbTata oT
pocta 6a30BOro akTuea, NpyM 3TOM ANS OTAENbHbIX 6a30BbIX aKTW-
BOB MOXeT OblTb YCTAaHOBIEHO OrpaHuyeHve no pocty 6as3oBoro
aktuBa (MakcumarnbHas OOXOOHOCTb). basoBbifi (6a3ncHbIV) akTuB
cornacoBblBaeTcs ¢ KnveHToM npu 3akntodeHumn [Jorosopa.

B obnuraumsax NMAO BbaHk «®K OTKpbITUE», C NOMyYeHMEM
WHBECTMLUMOHHOIO [[0XO4a B BWAE «AOMOSNTHUTENBHOrO KyrnoHa»,
«A0MNONHUTENbHbIE KYMOHHbIE» BbINNAThI 3aBUCAT OT TOro, AOCTUIMA
N1 LeHa Bcex 6a3oBbIX akTUBOB (LEHHble Bymaru unu Kop3mHa LeH-
HbiX Bymar, BantoTa, nHaekceol, ETF), ycTaHOBNEHHOro ypoBHS («Ky-
MOHHBIN» Gapbep) Ha onpeAenéHHyto aaty unu HeT. Ecnn «gonon-
HUTENBHBIN KYNOH» He Obin BbIMfa4yeH no NpuYMHe TOro, YTO LieHa
BCeX 6a30BblX aKTMBOB He AOCTUINA YCTaHOBMEHHOrO YPOBHS, TO
«AOMNONHNTENbHBIV KYNOH» MOXeT ObiTb BbiMnayeH B AaTy cnegyto-
LLero «KyrmoHHOro» nepuoaa (NepuoauMyHOCTb BbiMnaTbl « AOMOMHM-
TenbHbIX KynoHoB» no Ctpartervm ynpasneHus "O6nuraumoHHas"
npegycmaTpuBaeTcs B YBEAOMMNEHUM O pacrnpeneneHny akTuBoB).

YpoBeHb 3almnTbl MHBECTUPOBaHHOrO KnveHtom kanuTtana obec-
neynsaetcd no uctevyeHmn Cpoka gencreusa Ctparernm ynpasneHus
npn yCNOBMM UCMONHEHUss 06A3aTenbCTB KOHTpareHTa Mo caenkam
1 amMuTeHToB obnuraunii, npuobpeTeHHbIX B cocTaB AKTMBOB [loBe-
puUTenbHbIM YNPaBAAOWMM B pamkax [OroBOpa [OBEPUTENbHOIO
ynpaBneHnsi, OCYLLECTBIIEHUS MOMHbIX PaCcYeTOB KOHTPareHToB C
[oBepuTenbHbIM  yNpaBnsAloWMM, NPy YCMOBUM CYLLECTBOBaHUA
PbIHOYHBLIX LeH Ha obnuraumm un Hanuuus y [loBeputenbHOro
ynpaBnsloLLEero BO3MOXHOCTN peann3oBaTtb obnuraumm no pbiHOY-
HOW LleHe B MOMEHT UX peanusauum no okoH4yaHum Cpoka gencTeust
Crtpatervm ynpasneHus. Npun 3Tom cymma MHBeCTUpoBaHHoro Knu-
€HTOM KanuTana, a Takke Mofly4yeHHbIn (PMHAHCOBLIN pe3ynbTaT no
okoH4yaHun Cpoka fdencteua CtpaTernm ynpasreHuss MOryT ObiTb
YMeHbLUEeHbl Ha pacxodbl M BO3HarpaxaeHusl, npegycMOTpeHHble
[loroBopoM, n3aepxKku, CBA3aHHbIE C KOHBEpTaLMeln BanioThl U pas-
HULEN BamnoTHBIX KypCoOB, @ Takke Ha Hamnor Ha goxoabl dusunye-
CKMUX vy,

MepBoHavYanbHbIN B3HOC

JononHnTenbHbIA B3HOC

Beoa AktusoB B CTpaTeruio yrnpasreHusi He
ponyckaeTtcsi

Pucku, cBazaHHble co CTpaTeruen
ynpasneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B NMpunoxerHun Ne1 k [Jlorosopy.

JononHutenbHbIM puckom no CtpaTterny ynpasrneHus siBnsieTcs
pucK yTpaTbl AKTMBOB UMW WX YacTW, B pasMepe MpeBbiatoLem
YPOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHMM O
pacnpefeneHun akTMBOB B paMkax AOBEPUTENbHOTO YnpasBneHwus,
ocdopmngemMom npu  nepegade AKTMBOB B ynpaBneHue, B
pesynbTate peanu3auuMm AKTMBOB W MOcCregywLwero BbiBOAA
AKTMBOB 13 [loBepuUTENbHOrO  ynpaBreHus Ha OCHOBaHWW
nogaHHoro  Yypegutenem  ynpaerneHuss  YBeAOMIEHMS O
pacnpefeneHun akTMBOB B pamMKax JOBEPUTENbHOIO ynpaBreHusi ¢
ykaszaHneMm urHdopmaLuum o BbiBoge AKTUBOB «B pa3mepe MofHOro
ocTtatka nocrne peanu3auum Bcex AktuBoB no Crtpaterum
yrpaBneHns».

UHcopmaumsa o Bo3HarpaxaeHUn
[loBepuTenbHOro ynpaBnsamoLwero B CBsA3u
¢ [loBepuTenbHbIM ynpaBneHuem

Mopsimgok pacyeta w BbiNMaTbl BO3HarpaXgeHus ykasaH B
Mpunoxennn Ne3 k Jorosopy.

MHdopmaumsa o pacxoaax, CBsA3aHHbIX C
HoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxofoB, CBsi3aHHbIX ¢ [JoBepUTENbHLIM YNpaBreHeM,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoaumele
pacxofbl 1 HANoroobnoXxeHne».

MpuHUMNbLI hopMUpoBaHMA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymarn, AeHexHble cpeacTBa v MHble (PUHaHCOBbLIE NH-
CTpyMeHTbl 63 orpaHnMyeHuii No Aorne BoXeHns, kak obpatlyato-
LMecs, Tak u He obpalarLmecs Ha OpraHM3o0BaHHOM PbIHKE LieH-
HbIx Bymar. Mpu aToM dhopmmupoBaHue coctaBa AKTMBOB NMPOUCXO-
auTt c ydeToMm Llenu nHesectmposaHus n NHBECTULMOHHON cTpaTe-

cTp.46 13 159




HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

mn.

Cpok genctBusa CTpaTtermu ynpaBrneHus

YcTaHaBnmBaeTcs B YBEAOMMEHUN O pacnpefernieHnn akTuBoB B

pamkax [OBepuUTEnbHOro ynpasneHus npu nepepadve AKTUMBOB B
ynpasneHve.
BbiBOA AeHexHbIX cpeacTB B pa3mepe nonHoro octatka no Crpate-
MW ynpaBreHUs MOXET MPUBECTU K CYLLECTBEHHbLIM NoTepsM AKTU-
BOB. Ecnn no okoH4aHun cpoka CtpaTerum ynpasneHus «Ob6nura-
LIMOHHas», KNMMeHTOM He Bbino nogaHo YBeaoMmneHue o pacnpee-
NEeHVN aKTUBOB B pamKax JOBEpUTENbHOro ynpasneHus ¢ Tpebosa-
HVWeMm o nomnHom BbiBoge AkTMBOB no dopme lMpunoxenns Ne7, To
cpok Ctpatermn ynpasnenus «ObnuraumMoHHas» npoanesaeTcs Ha
CPOK, YKasaHHbIV B NepBoHaYanbHOM YBeAOMIIEHUN O pacnpeaene-
HWM aKTMBOB B pamKax [OBEpUTENbHOro ynpasrneHus, opopMneH-
HOM npuv nepegaye AKTMBOB B yrpaBsreHue.

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBrneHus

[o okoHuaHusa Cpoka gencteus Ctpaternm ynpasneHnsi nepesos,
(nepepacnpenenexHve) AKTMBOB B nopsgke, npeaycMOTPEHHOM
MYHKTOM 7.7. HoroBopa, "3 Crtpaterum yrnpasreHus
"O6nurauvorHHas" B  gpyre  CTpaTeru  ynpaBrieHusi  He
OCYLLLeCTBNSIETCS.

YactuuHoe n3bATME  AKTMBOB M3  OoBepuUTenbLHOro
ynpaBneHUss He MNpefycMOTPEHO, 3a WCKIK4YeHueM BbiBoAa
nbo nepeBopa (nepepacnpegernieHusi) AEHEXHbIX CpPeAacTs,
NOCTYNUBLUMX B BUAE «KYNMOHHbLIX» BbINnaT, B pa3Mepe He
npeBbIWaoLeM «KYNOoHHbIe» BbINnatbl.

AKTVMBBI B BWUAE «KYMOHHbIX» Bbinnat u3 CTpaTternm ynpaBneHusi
MoryT ObITb nepeBefeHbl (nepepacnpeferneHbl) B cregyloLwme
Crpaternu ynpaeneHus no [Jorosopy:

- «CbanaHcupoBaHHas RUB»;

- «Poccurickmne akuumny;

- «3awmTHasAKLUUNY;

- «3awmTHasAkuuulinocy.

B cnyuae, ecnn B TeyeHue OOHOroO Mecsua Mnocre MoCTynneHus
AKTVBbI B BWAOE «KYMOHHbIX» BbINnaTt He nepeBedeHbl (He
nepepacnpeneneHsl) YupeguteneMm YynpaBneHWs B YKa3aHHble
BbllLe cTpaTernn ynpasneHus nubo He BbiBeAEHbI U3 YNpaBreHus,
TO No pelueHnto [oBepuTENBHOTO YNpPaBnsitoWLEro OHU MOryT ObiTb
nepeesegeHbl B Crpaternio ynpaeneHust "TMponoHrupyemas".
AktvBbl ©n3 CTpaTterum ynpaBneHus MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHsl) B NonHoM o6beme B CTpaTervio ynpaBneHus
"MponoHrupyemasa” no okoH4YaHun Cpoka pencteust CtpaTerum
ynpaeneHma nnbo B criydae noraweHus obnvrauvi, UCNonHEeHUs
odepThl npu yCriosuu obecneveHuns JoBepuTtenbHbIM
yNpaBnsoLWMM NOMHOW UM YacTUYHON 3aLLMTbl MIHBECTUPOBAHHOIO
KnueHTom kanutana cornacHo BblIOpaHHOMY YpPOBHIO 3aliMTbl U
ykaszaHHoMy KnueHToM B YBeLOMMEHMN O pacnpeaeneHmn akTUBOB.

MepepacnpeaeneHne AKTMBOB B
Ctpareruio ynpaBneHus

HET

YBegomneHue o6 o6wem xapakrtepe m
(MnK) ncTouHMKax KOH(NIMKTA UHTEpPeCcoB

000 YK «OTKPbITUE» aBnseTtca goyepHewn komnanven NAO baHk
«®K Otkpbitne» (OMPH: 1027739019208) n yyacTHUKOM rpynmbl
nuy Baxka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpaTerum ynpaneHus [oBepuUTErbHbIM YNPaBnsOLLUM
MOTyT ObITb 3aKI4YEeHbl JOrOBOPbI OAHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta [OEMNO c MNAO Bbaxk "®K OTtkpbiTne", baHkom BTB
(MAO) 7] pasmeLyaTbca [EeHexXHble cpencrtea Ha
pac4eTHbIX/OPOKEPCKUX cyeTax, a Takke pasMelaTbCsl LeHHble
6ymarn Ha cyetax [EMO, otkpbiTbix B NMAO BaHk "®K OTkpbITHE",
Banke BTBE (MAO), ssnstowmxca Jinuamum, ceasaHHsimm ¢ OO0 YK
«OTKPbITUE».

0O653aHHBIM NULIOM MO CTPYKTYPHBLIM obnuraumsm, npuobpeTeHHbIM
B pamkax cTparterum ynpasneHus, ssngetca [MAO bBbank "®K
OtkpbiTne" - Jlnyo, ceasanHHoe ¢ OO0 YK «OTKPbITUEy.
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O

[oBepuTenbHbI  YNPaBnsloWMIA  BNpaBe He npedoTepalatb
peanu3aumilo  KOHMNUKTa  MHTEPECOB,  YyKa3aHHOrO  BbIWe.
[oBepuTenbHbIi  YNpaBnsioOWMA - OCyLLECTBNSET  ynpaBrneHne
KOH(PrIMKTOM MHTepecoB, obecneynBalolee CHUXKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpasneHus. [Npu atom, npu
yperynupoBaHum BO3HMKAIOLLMX KOH(NMKTOB NHTEepecoB
[loBepuTenbHbIN  YyNpaBnsaloOWMA  PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecaMun Yupeautens ynpasneHus.

C 6onee nogpobHow nHdopmMaumen o mMepax, npeanpuHMMaeMbix
[loBepuTenbHbIM  YNPaBslOWMM B OTHOLUEHUN  KOHOIMKTOB
WHTEPEeCcoB, MOXHO O3HakoMuUTbCA B [lonuTuke ynpasneHus
KOHMIMKTOM WMHTEPEeCcoB NPOeCccnoHanbHOro y4yacTHMKa pPblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[loBepuTenbHbIM yNpaBnsowmm 1 pasmeLleHHon Ha oduumMansHoOM
cante [loBepuTenbHOro ynpasnsoWero B  WMH(OPMaLMOHHO-
TenekoMmyHukaLumoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
ob6s3atensHon nHdopmauun»/ «MHoey.

Moapo6Hasa nHopmMauusa 0 KOHMKTaxX MHTEPECOB yka3aHa B n.3.
Mpunoxennst Ne1 k Jorosopy

11. CtpaTterus ynpaBneHus « CéanaHcupoeaHHasi RUB»
CTAHOAPTHASI CTPATEIUs1 YINPABJIEHUS

Llenb nHBecTMpoBaHus CbanaHcmpoBaHHbIN JOX0A4 C YMEPEHHOW BONAaTWUIbHOCTBIO, MO3-
BONSAIOWMNIA paccyMTbiBaTb Ha OMepexeHne AOXOLHOCTM AenosuTta
Ha ANMTEeNbHOM BPEMEHHOM FOpPU30HTE, C MEHbLUEN BEPOSITHOCTbIO
CHW)XEHUSI CTOMMOCTM aKTMBOB, YeM uHBecTupoBaHune 100% nopT-
dens B akuun.

MHBeCTMUNOHHBIN Npodunb 2-11 [lonrocpoyHbIi

MHBECTULMOHHBLIN FOPU3OHT 5 net

Mpepnonaraembin Bo3pacTt
com3mnyeckoro nuua, KOTOPOMy MOXET
npeanaratbcsa gaHHasa Ctparerus ot 18 net
ynpaBneHus (ycroBue o Bo3pacTe He
NPUMEHUMO ANA PUANYECKUX Null)

MpumepHble cpegHeMecAYHble
AoxoAabl U NpUMepHble

cpegHeMecsiYHble pacxoabl 3a ExxemecsayHbIn goxon paseH nnv 6onee 25 Toic. pyod.
nocnegHue 12 mecsiueB hu3nyeckoro | MpumepHble cpeaHeMecsyHble 10X0abl 3a nocrneaqve 12 mecsues
nvua, KoTopomMy MoxeTt npeBbIalT cpefHeMecsyHble pacxodbl 3a nocnefHve 12 mecs-
npepnaratbcA AaHHasa Ctparerunsa Les.

ynpaBneHus (,ﬂaHHble TpesoBaHMﬂ He
npuMeHUMbI Ansa vpnanvyeckunx J1VILI,)

WHBecTULMOHHaR cTpaTerus CTpaTerusi B 4acTv nopTdens akuuil npeanonaraeT akTUBHOE

ynpaBnexuve, 6asvpytoLleecs Ha NpyHUMNax OONIFOCPOYHOrO MHBE-
CTMPOBaHUS, aneepcudmkaumm 7 achbeKkTMBHOIO puck-
MeHeKMeHTa. VIHBeCTMpOBaHME OCYLLECTBMSETCA MpenMyLle-
CTBEHHO B HEJOOLIEHEHHbIE aKLMN «MNEpPBOroy allerioHa 1 Hambonee
NepCrneKkTUBHbIE aKLMM «BTOPOro» 3LUESiIoHa C BbICOKUM MOTeHuua-
noM pocTa B AOMrocpovHOW nepcnektmee. fons obnuvrauwin pas-
MellaeTcs B HageXHble Oymaru, C OOXOOHOCTBbIO K MOralleHuio,
npesbllLaoLLlelrt cTaBkm no pybnesbiM aeno3umtaMm. COOTHOLLEHME
gonen akuuii u obnuraumin nogaepxusaetca 6nmskum k 50/50. Oc-
HoBHOW goxoa CTpaTerumn ynpaBneHusi obecneymBaeT NpupocT Kyp-
COBOW CTOMMOCTW aKLMN POCCUNCKNX KOMMAHUI, NOMyYeHHble AMBU-
OeHObl, @ TakKe POCT KOTMPOBOK U KYMOHHBIN Joxon no obnurauum-

AM.
MNepBoHavanbHbIN B3HOC ot 1 000 000,00 py6nen
JononHuTenbHbIN B3HOC ot 1 000 000,00 py6rien
OA. AktuBbl 3 CTpaTerum ynpaeneHust MoryT ObiTb YaCTUYHO
YacTuuHoe n3bsTne AKTUBOB M3 BbiBefeHbl M3 [loBepUTEnbLHOro ynpaBneHus, Nnpu 3ToM CTOMMOCTb
[OBEPUTENLHOrO yNpaBneHust Axtueos B CTpaterum ynpaeneHus " C6éanaHcupoeaHHass RUB "

nocre ucnonHexHus [JosepuTenbHbIM YNpaBnsowmM YBeaoMieHnst
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

0 pacnpefernieHMn akTMBOB JOJKHA COCTaBMsATb HE MeHee pa3Mepa
MepBoHa4vanbHoro B3Hoca B pa3mepe 1 000 000 pyGrien.

Pucku, cBsizaHHble co CTpaTeruen
ynpaeneHus

OnucaHue pUCKOB, CBSA3aHHbIX co CTpaTerver ynpasneHus,
npeacraeneHo B MpunoxeHun Ne1 k [loroeopy.

UHdopmaums o BoO3HarpaxneHumn
[oBepuTenbLHOro ynpaBnsilowero B CBA3MN
c JoBepuTenbHbIM yrpaBrieHUeM

Mopsigok pacyeta ¥ BbINnaTbl BO3HarpaXaeHUs ykasaH B
Mpunoxennn Ne3 k [orosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsA3aHHbIX C [JoBepUTENbHBIM yNpaBreHneM,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [loroBopa «Heobxogumble
pacxofbl 1 HArOroobnoxeHne».

MpuHuMnbI hopMrupoBaHua cocTaBa U
CTPYKTYpbl AKTMBOB

AKLMKM 1 obnurauum KOMNaHWM, OCYLLECTBSIOLNX 3HAYNTENBHYHO
yacTb cBoel aeatenbHocTn B Poccun n CHIT, peHexHble
cpeactsa. Npu aTom hopmumpoBaHmne coctaBa AKTUBOB MPoNCxXoauT
c y4yeToMm VIHBECTULIMOHHOM Uenn 1 VIHBECTULIMOHHOW CTpaTeruu.

Cpok aencteua CtpaTternm ynpasneHus

PekomeHOyeMbIn CpOK MHBECTUPOBAaHMSA — OT 3 neT

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus

AktvBbl u3 CrTparternm ynpasneHuss MoryT ObiTb nepesBefeHbl
(nepepacnpepeneHsl) B criegyowme CTpaTerum ynpasneHus
[orosopa:

- «Poccurckmne akunmny;

- «3aWmMTHAgAKLUNY;

- «3awmTHaaAkuumlnocy .

MepepacnpepneneHne AKTUBOB B
CTpareruio ynpaBneHus

OA

YBegomneHue o6 obuem xapaktepe u
(Mnu) ncTouHukKax KOH(NIMKTA UHTepPecoB

000 YK «OTKPbITUE» saBnsieTcsa goyepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nvy, Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpatermm ynpasneHus [oBepuTenbHbIM yNpaBrsowmm
MoryT ObITb 3ako4eHbl JOroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MNMAO baHk "®K OtkpbiTne", BaHkom BTB
(MAQO) " pasmeLlaTbes OEeHeXHble cpeacTea Ha
pac4eTHbIX/OPOKEPCKUX cyeTax, a Takke pasMelaTtbCs LEeHHble
6ymarn Ha cyeTtax JEMO, otkpbiThix B MAO BaHk "®K OTkpbiTue",
Banke BTB ([MAO), senstowmxca Jluyamu, cessaHHeimun ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaTternv ynpaBneHus [JoBepuTenbHbIN YNpaBnsioLwmn
MOXeT npuobpeTatb LeHHble Oymarn, SMUTEHTaMu KOTOPbIX
asnsTes Jluya, cBasaHHble ¢ [loBepuTENnbHbIM YNPaBsiowmM, B
Tom yucne, NAO BbaHk «PK OTkpbiTve», Bank BTB (MAO).

[oBepuTenbHbI  yNpaBRsloWMIA  BNpaBe He npedoTspaliatb
peanu3auuilo  KOH(rMKTA  MHTEPECcOB,  YKAa3aHHOro  Bblle.
[loBepuTenbHbI  YyNPaBnsOWMA  OCYLLECTBNSET  ynpaBrneHue
KOH(PrIMKTOM UMHTEepecoB, obecneuvnBalollee CHWKEHNE PUCKOB
npu4MHeHns yobITKOB Yuypeautenio ynpasrnenus. lNpu atom, npu
yperynuposaHum BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[loBepuTenbHbIN  yNpaBnsaloOWMiA  PyKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecaMun Y4peautens ynpasneHus.

C 6onee nogpobHown mHMOpMauuern o Mepax, npeanpuHMMaemMbix
[oBeputenbHbIM  yNpaBnslOWNMM B OTHOWEHUM  KOHDIIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCcs B [lonuTuke ynpaBneHus
KOH(PNIMKTOM UHTEpecoB NPOdECCMOHANbHOMO Yy4yacTHUKA pPblHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[JoBeputensbHbIM ynNpasngaoLwmMMm U pasMmeLLeHHon Ha odmLmanbHOM
cante [loBepuTenbHOro ynpasnsawwero B MHPOPMaAUMOHHO-
TenekoMMYHUKaUWoHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsasarensHow MHopMauun»/ «iHoey.

Moapo6Hasa nHopmMauusa 0 KOHNMKTAX MHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

12. CtpaTternsa ynpaBneHus «Pocculickue aKkyuu»
CTAHOAPTHAS CTPATEIUsl YINPABJIEHUS

Llenb uHBecTMpoBaHuA

YyacTne B poCTe POCCUMINCKOrO pbiHKA aKLWiA.
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O

KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

MHBeCTULMOHHBLIN Npodhunb

2-n [JonrocpoyHbIn

ynpaBrneHus (ycrnoBue o Bo3pacTe He
NPUMEHMMO ANs KPUANYECKUX NUL)

MHBECTULMOHHBLIN FOPU3OHT S5 net
Mpeanonaraembin Bo3pacT
¢hm3amnyeckoro nuua, KOTOPOMy MOXeT
npeanaratbcs AaHHas CtpaTerus ot 18 net

MpumepHble cpegHeEMeECAYHbIe
[aoxoAbl U NpUMepHbIe
cpegHemMecsiYHble pacxoAbl 3a
nocnegHue 12 mecsiueB hu3nyeckoro
nvua, KOTOpoMy MoXeT
npeanaratbcsa gaHHasa Ctparerus
ynpaBneHus (OaHHble Tpe6oBaHMA He
NPUMEHUMbI ANA IOPUANYECKNX NULL)

ExxemecsauHbIn foxon paBeH nnu 6onee 25 Thic. pyo.
MprMepHble cpegHEMeCAYHbIe JoX0Abl 3a nocrnegHve 12 mecsiLes
npeBbLILLAOT CpefHeMecsYHble pacxoabl 3a nocrnegHune 12
MecsILEB.

MHBecTUMLMOHHaA cTpaTerns

Crtpaterns nopTdens npegnonaraeT akTMBHOE YnpasreHue,
DOasupytolieecs Ha npuHUMNaxX OONTOCPOYHOrO MHBECTUPOBAaHUSA,
avsepcudurkaummn n apHEKTUBHOTO PUCK-MeHeakMeHTa. NHBecTu-
pOBaHME OCYLLECTBNAETCS MPEUMYLLECTBEHHO B HEOOOLEHEHHble
akuMm «nepBoro» awernoHa u Haubonee nepcrnekTUBHbIE aKUMK
«BTOPOro» 3LIerioHa C BbICOKMM MOTEHLMANoM pocTa B A0ONrocpoY-
Ho nepcnekTne. OCHOBHOM goxoa nopTdens obecneynBaeT npu-
POCT KYpCOBOW CTOMMOCTU akUuMiA POCCUNCKMX KOMMaHWW, a Takke
nosnyveHHble oUBUAEHAbI.

MepBoHaYanbHbIN B3HOC

oT 1 000 000,00 py6nei

HdononHuTenbHbLIW B3HOC

ot 1 000 000,00 py6nen

YacTtnyHoe n3bsaTue AKTUBOB U3
OOBEpUTENIbLHOrO yrnpaBrieHus

OA. Axtnebl n3 Crpateruu ynpasneHus MoryT OblTb 4aCTU4HO
BblBeJeHbl 13 [JoBepUTENbHOrO yNpaBneHusl, Npyu 3TOM CTOMMOCTb
AxtneoB B CTtpatermn ynpasneHus "Pocculickue akyuu" nocne
ucnonHeHns [oBepuTENbHbIM  YNPaBRsOWMM  YBEAOMIEHUS O
pacnpegeneHny akTMBOB OOSKHA COCTaBMnsiTb HE MeHee pasmepa
lMepBoHayaneHoro B3Hoca B pa3mepe 1 000 000 pyGnen.

Pucku, cBszaHHble co CTpaTeruen
ynpaBrneHusi

OnwncaHne puckoB, CBs3aHHbIX co CTpaTterven ynpasneHus,
npenctasneHo B MpunoxeHun Ne1 k [lorosopy.

WUHdopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBreHuem

Mopsimok  pacyeTa M BbiNnaTtbl BO3HArpaXaeHWst ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHdopmauus o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM yrnpaBreHnemM

MepeyeHb pacxofoB, CBsi3aHHbIX C [loBEPUTENbHBLIM YNpaBreHu-
eM, yctaHoBneH nyHkTom 9.1. pasgena 9 [oroBopa «Heobxoanmeie
pacxoAbl 1 HaNorooGNOXeHNEY.

MNpuHuUnbI hopMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKUMM KOMMAHWIN, OCYLLECTBISIOLWNX 3HAYUTENBHYIO YacTb CBOEN
pesatenbHoctM B Poccum n CHIT, aeHexHble cpeactea. lMpu aToMm
dopmMupoBaHue coctaBa AKTMBOB MPOUCXOAMT C ydeToMm UHBecTu-
LIMOHHOW uenu n VIHBeCTUUMOHHON cTpaTernu.

Cpok aenctBusa CTpaTeruu ynpaBrneHusi

peKOMEH,EI,yeMbIVI CpPOK MHBECTUPOBaHWS — OT 3 neT

MepepacnpeaeneHne AKTUBOB U3
CrtpaTternu ynpaBneHusi

AkTnBbl U3 CTpaTernm ynpaBneHust MOryT ObiTb NepeBefeHbl
(nepepacnpegeneHsl) B cnegytowme Ctpaternm ynpasneHust
[oroBopa:

- «CbanaHcupoBaHHass RUBy;

- «3awuTHaAsAKLMNY;

- «3awuTtHasAkumunlnocy.

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBneHusi

OA

YBenomneHue o6 obuem xapaktepe u
(vwnKn) ncTouHUKax KOHNUKTa MHTEPECOB

000 YK «OTKPbITUE» aBnseTtca goyepHew komnanven NAO baHk
«®K OtkpbiTve» (OMPH: 1027739019208) 1 y4aCcTHUKOM rpynmbl
nuy banka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaTerum ynpaneHus [JoBepuUTErbHbIM YNpaBnsoLLUM
MOryT ObITb 3aKM4eHbl 4OroBOpbl 6aHKOBCKOro/6poKepCKoro cyeTa,
a Takke cdeta AEMNO c MNAO baHk "®K OtkpbiTne", baHkom BTH
(MAO) " pasmeLaTbca [EeHexXHble cpencTea Ha
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /AN MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
pacyeTHbIX/OpoKepCknx cyeTax, a Takke pasMellaTbCs LUEHHble
oymarn Ha cyetax OEMO, otkpbiThix B NMAO BbaHk "®K OTtkpbiTHE",

Banke BTBE (MAO), siBnstowmxca Jinuamum, ceasaHHbimmn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ynpaBnsoLmn
MOXeT npuobpeTtatb LeHHble Oymarn, 3SMUTEeHTaMu KOTOpbIX
asnatoTcs Jlvuya, ceAsaHHble ¢ [loBepuTenbHbIM yNpaBnsaowmM, B
Tom uucne, bark BTE (MAO).

[oBepuTenbHbIi  yNpaBnsaloWMA - BNpaBe He npegoTBpaliath
peanu3aumio  KOH(rMKTa  MHTEPECcOB,  YKa3aHHOro  Bbile.
[loBepuTenbHbIi  yNpaBnsioWmMn -~ OCyLLeCTBNSeT  ynpaeneHune
KOH(NMKTOM MHTepecoB, obecneynBaioLlee CHWDKEHME PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynuposaHum BO3HMKAIOLLMX KOH(NMKTOB NHTEpecoB
[loBepuTenbHbIN  YyNpaBnsaloOWMA  PYKOBOACTBYETCA B MEPBYIO
ovepeab MHTepecamu YupeamTens yrnpasneHus.

C 6onee nogpobHow MHOpMauuern o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnSOWMM B OTHOLWEHUN  KOHMMMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(OJIMKTOM UHTEPEecoB NPOdECCMOHANbHOMO Yy4yacTHMKA pPbIHKA
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBeputenbHbIM yNpaBnsAloLWUM 1 pa3MeLLeHHOW Ha oduLnanbHOM
cante [loBepuTENbHOrO ynpaBnswwWwero B WHPOPMALMOHHO-
TEeNEeKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
o6s3aTenbHon nHdopmauun»/ «MHoey.

MoppobHasi nHdopmauma 0 KOHNUKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

13. Cmpamezus ynpaeneHus "3awumHasAkyuu”

OGecneyeHne 3alMTbl KanuTana 3a CY4ET MHBECTUPOBAHMUSA CPEeACTB B
obnuvraumn, B Tom uncne obnuraumm MAO BbaHk «DK OTKpbITUEY», 1
npuMpocTa CTOMMOCTU aKTUBOB 3a CYeT BIOXEHUS CPeacTB B
WHBECTULMOHHBLIE Man OTKPbITbIX MaeBblX MHBECTULIMOHHbIX (POHOOB
nog ynpaeneHnem OO0 VYK «OTKPbITUE» w/unu  uHbIX
yNpaBnsloWnNX KOMMaHUNM, WHBECTMLMOHHAS [Jeknapaumsi KOoTopbixX
npegycMaTpuBaeT  BIIOXKEHWE B aKuMM  POCCUWACKUX  U/Unu
WHOCTPaHHbIX 3MUTEHTOB.

Bawmrta Kanutana obecneuvBaeTca npuobpeteHnem B noptdens
KOHCEpPBaTUBHbLIX MUHCTPYMEHTOB.

Uenb UWHBEeCTUpoBaHuA

MHBeCTULMOHHBLIN Npodunb 2-11 KpaTKoCpoyHbIi unu 2-1 CpegHecpoyHbI unu 2-i JonrocpoyHbiii

CTtpaTterns opveHTUpoBaHa Ha MnornyyYeHue goxoda 3a CYeT WMHBECTU-
poBaHusA cpeacTB B obnuraumm u pocta WMHBECTULIMOHHOW 4YacTu
ctparterun npu ycnosun 100% 3awuTbl kanuTana.

OcHoBHas 4acTb CPeACTB MHBECTMpyeTcst B obnuraumm, HOMUHMPO-
BaHHble B pybnsax (3awmTHas 4acTb).

OcranbHble cpefctBa (MHBECTULUMOHHAS 4acCTb) WHBECTMPYeETCS B
WHBECTULMOHHBIE Maun OTKPbITbIX MaEBbIX MHBECTULIMOHHbIX (POHOOB
nog ynpaeneHnem OO0 YK «OTKPbITUE» u/vnn uHbix ynpasnsito-
LUMX KOMMaHWA, UHBECTULUMOHHANA Aeknapauusi KoTopbiX npegycmar-
pvBaEeT BOXEHUE B aKUMU POCCUNCKUX W/ MHOCTPAHHBIX SMUTEH-
TOB.

MHBecTULMOHHAA cTpaTerus MToroBbIn (pvHaHCOBLIN pe3ynbTaT No cTpaTerny 3aBUCUT OT A0XO4-
HOCTU MHBECTMPOBAHWSA 3aWMTHOM YacTu (obnuraumm) m OUHAMUKK
WHBECTMLMOHHON YacTu. PrHAHCOBbIE MHCTPYMEHTbI, COCTaBNSAoLWME
WHBECTMLUMOHHYIO YacTb CTpaTermm ynpaBrieHusi, yKa3biBaeTCs KIu-
€HTOM B yBE€JOMIIEHNM O pacnpeeneHnn akTuBoB npy 0OpMIeHNM
cTpaTerum ynpasneHus B rpade «ba3oBbiin AKTUBY.

3awmTa uHBecTMpoBaHHoro KnueHtom kanvutana obecneyvBaeTcs no
uctedeHun Cpoka pgewicteus Ctpaternv ynpasrieHusl, npu ycroBum
UcrnonHeHust o6s3aTensCTB aMUTEHTaMK obnuraumii, a Takke obsisa-
TENbCTB KOHTpAareHTa no cAenkam, coBeplueHHbIM [JoBepuTenbHbIM
ynpaenswWyM B pamkax [JoroBopa [OBEpPUTENbHOrO YnpaBreHus,
OCYLLECTBNEHUS MOJHbIX PacYETOB KOHTpareHToB ¢ [loBepuTenbHbIM
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KOMMnaHua

OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

yNpaBnsoLLKM.
Mpu aTOM cymMma mHBECTUpPOBaHHOrO KnveHTOoM kanuTana, a Takke
Mosy4YeHHbIN (PUHAHCOBLIM pe3ynbTaT No OKOH4YaHUM Cpoka AencTBus
Crtpaternn ynpaBneHusi 6yoyT yMeHbLUEHbl Ha pacxodbl U BO3Ha-
rpaxxgeHus, NpegycMOTpeHHble [JoroBopoMm, a Takke Ha Hamor Ha
Joxoabl PU3NYECKUX NnLL.

MepBOHa4YanbHbIN B3HOC

oT 50 000,00 py6reit

JononHutenbHbIN B3HOC

He npegycmoTpeH

Cpok genctBusa Ctparteruu
ynpasneHusi

YcraHaBnuBaeTca B YBeOOMSIEHUW O pacrnpefeneHuv akTuBOB B
pamKax [OBEpUTENbHOro YynpaBlieHWs Npu nepejadve akTMBOB B
ynpaeneHue.

Pucku, cBasaHHble co CTpaTeruen
ynpaBrneHusi

OnuncaHne puckoB, cBA3aHHbIX co CrpaTternen
npeactasneHo B MpunoxeHun Ne1 k [lorosopy.
[ononHuTenbHelM puckom no Ctpaternn ynpasneHus SBAseTcs puck
yTpaTel AKTMBOB WM MX YacTu B pesynbTate [AOCPOYHOW (A0
ncrevennss Cpoka gencteus CtpaTernn ynpasneHus) peanusaumm
AkTMBOB U nocnegywowero BbiBoga AkTMBOB u3 [oBeputernbHOro
ynpaBneHnss Ha OCHOBaHUWM MOAAHHOrO YupeauTenem ynpasrneHus
YBegomneHusa o pacnpefeneHun akTMBOB B pamKax AOBEpPUTENbHOro
ynpaenexusa ao uctedeHns Cpoka gencteua CtpaTternn ynpasneHuns
C ykasaHuem uHdgopmaumm o BbiBode AKTUBOB «B pa3Mepe MOSfiHOro
octaTka nocne peanu3aumm Bcex AktmBoB no Crpatermm
ynpasneHns».

ynpasneHus,

UHdopmaums o Bo3HarpaxpneHum
[JoBepuTenbHOro ynpaensiowero B CBsA3n
c JoBepuTenbHbIM ynpaBreHuemM

Mopsiaok pacyeTa n BbiNNaTbl BO3HArpaXxaeHus ykasaH B
Mpunoxennn Ne3 k [lorosopy.

UHdopmauma o pacxogax, CBA3aHHbIX C
[doBepuTenbHbLIM ynpaBrneHnem

MepeyeHb pacxonoB, cBA3aHHbIX C [loBepUTENbHLIM YpaBneHnemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa "Heobxoanmele
pacxofbl 1 HanoroobnoxeHune".

MpuHuMnbl bopMrMpoBaHusa cocTaBa U
CTPYKTYpPbl AKTMBOB

O6nurauum pPOCCUNCKMX SMUTEHTOB WM Nau  OTKPbITbIX MaeBbiX
WHBECTMLMOHHBIX hoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
U/Mnn UHBIX YNpaBnsoLWNX KOMNaHWA, UHBECTULIMOHHASA AeKknapaums
KOTOpbIX MpedycMaTpuBaeT BIIOXKEHWE B akuMW POCCUMCKUX W/unn
WMHOCTPaHHbIX SMUTEHTOB.

O60CcHOBaHWe coBepLUEeHUs cAenokK ¢
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULMOHHbLIX (hOHAO0B noA
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBeputenbHbIA  yNpaBnsilOWMA  OCyLLeCcTBNSAET npuobpeTeHne
WHBECTMLUMOHHBLIX MaeB MaeBblX WHBECTUMUMOHHBIX (POHAOB noj
ynpaenenvem OOO YK «OTKPbITME» B Crtpatervio ynpasneHusi
«3awuTHasAKUMMY B LENSX OOCTUXKEHUS] COKPALLEHUS pacxodoB Ha
COBEpLUEHME CAENOK MO MOKYMNKE aKkTMBOB W CHWXKEHWS PUCKOB
WHBECTMPOBaHUA B LeHHble Oymarn. Llenn pgocturaiotca 3a cuer
avBepcucdmMKaumMm akTMBOB, COCTaBMSIIOWMX WMYLLECTBO MAEeBOro
WHBECTUUMOHHOIO POHAA, YMEHbLUEHUS KONu4yecTBa CAENOK C
LUMPOKNM MEPEYHEM LIEHHBLIX GyMar, JOMOMHUTENBHOINO KOHTPOIS CO

CTOPOHBbI cneunanm3npoBaHHOIo aenos3ntapud, ,EleVICTByPOLLI,VIX
3aKoHOLATEeNbHbIX OrPaHMYEHU MO KOHUEHTpauum Ha O4HOro
SMUTEHTAa. Takum 06pa30M, caenkn no

npnobpeTeHnto/noratleHnio/o06MeHy MHBECTULMOHHBIX MaeB MNaeBbixX
WHBECTMLUMOHHBIX hoHaoB nop ynpasneHnem OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEpPECaM y4peanTenen ynpaBneHus.

MepepacnpeneneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

[lo MomeHTa nnaHoOBOW peanusaumm Bcex aktuBoB u3 Crtparteruu
ynpaBneHus nepeesop (nepepacnpegeneHue) AKTMBOB B MOpsAKe,
npegycMOTPEHHOM  nMyHKTOM  7.7. [oroBopa, u3 Crtpateruu
ynpaenexus "3awmTtHasAkuun" B gpyrme CTpaTterum ynpasreHus He
ocylecTenseTcs.

AktnBbl n3 CTpaTtermm ynpaeneHusi MOryt ObiTb nepeBeeHbl
(nepepacnpegeneHsl) B MNOMHOM 0OObemMe Mocrne  niaHOBOW
peanunsauumn BCeX akTMBOB B crnieaytowwime CTpaternm ynpaBneHus:

- «[MponoHrupyemasy;

- «CbanaHcupoBaHHas RUB»;

- «Poccuiickne akumny;

- «3awmnTHagAKLUUNY;

- «3awmTHasAkuuulinocy.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

B cnyyae, ecnu Yupeautenem ynpasrneHusi He nogaHo YBegoMIeHNe
0 pacnpefeneHum aktueoB [loBepuTENbHOMY YNpaensiowemy a0
ucteveHnss Cpoka pevnictBua CTpaTterm ynpasBneHusi AKTUBbI K3
Crtpaterum ynpasneHus MoryT ObITb nepesefeHbl
(nepepacnpegeneHsl) B nonHoMm obbeme B CTpateruio ynpasneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pgencteus CtpaTterum
ynpaeneuuss  npu  ycnosBum  obecneyeHns  [JoBepuTENbHbIM
yNpaBnsloLWMM MOMIHON UMW YaCTUYHOW 3alUMTbl MHBECTUPOBAHHOTO
KnueHTom kanuTana cornacHo BbIOpaHHOMY YPOBHIO 3aliMTbl U
ykaszaHHoMy KnueHToM B YBeAOMNEHUN O pacnpefeneHnn akTMBoB.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHusi

OA

YBepomreHue o6 oblemM xapaktepe u
(Mnu) ncTouHukKax KOH(IMKTA UHTepecoB

000 YK «OTKPbITUE» sasnsaetca podepHen komnanunen NMAO BaHk
«®K OtkpbiTre» (OMPH: 1027739019208) 1 y4acTHMKOM rpynnbl NnLy
Baxka BTB ([MAO) (OIrPH 1027739609391).

B pamkax ctpateruv ynpaBneHust [oBepuTENbHbIM YNpPaBsOLUM
MOryT 6bITb 3aKNOYeHbl A4OroBopbl HaHKOBCKOro/6poKepckoro cyeTa, a
Takke cyeta [AEMNO c MAO baHk "®K OtkpbiTne", baHkom BTE (MAO)
N pasMewartbCsl [OEHeXHble CPeACTBa Ha pacyeTHbIX/OpoKepCKmx
cyeTax, a Takke pasmellaTtbcs LeHHble Bymarn Ha cuyetax OEMO,
oTkpbiTeix B [MAO Bank "®K OtkpbiTne", bavke BTBE (IMAO),
apnsaowmxcsa Jinuamum, ceasaHHbIMU ¢ OO0 YK « OTKPbITUE».

B pamkax ctpaternv ynpasneHus [oBepuTenbHbIN YNPaBnaoLLmMn
MOXeT npuobpeTaTb UeHHble Oymaru, 3MUTEHTaMu KOTOPbIX
aBnsTcs Jlvua, cBsidaHHble ¢ [oBepuTenbHbIM YNpaBnslowmuM, B
Tom uucne, NAO Baxk "®K OTtkpbiTne", BaHk BTB (MAO).

B pamkax cTpaternvn ynpasneHust [JoBepuUTENbHbIA YynpaBnstowmm
MOXeT npuobpeTatb nauv naeBbiX WHBECTULMOHHbLIX (OOHOOB,
Haxoasawwmxca nog ynpaeneHmem OO0 YK «OTKPbITUE».

[loBepuTenbHbIN  yNpaBRsAOWMIA  BpaBe He npedoTspaliatb
peanu3aumilo  KOHMNWKTa  MHTEPEecoB,  YKas3aHHOro  BbIWe.
[loBepuTenbHbIi  yNpaBRsloWMA  OCYLLECTBRSAET  ynpasrneHue
KOH(PrIMKTOM  MHTepecoB, obecneynBaiollee CHUKEHME PUCKOB
npuumMHeHns ybbITkoB YupeguTtenio ynpasneHus. [lpu atom, npwu
yperynupoBaHum BO3HMKAIOLLMX KOHprmkTOB WHTEpecoB
[loBepuTenbHbBIN YNpaBAsoLWMn PyKOBOACTBYETCA B NEPBYIO OYepedb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpobHon uHOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YNPaBnsiloWMM B OTHOLUEHUWM  KOHCPMMKTOB
WHTEpPecoB, MOXHO O3HakomMuTbCcs B [lonuTuke  ynpaBneHus
KOHMNMKTOM WMHTEPecoB NpodeccnoHanbHOro y4acTHUKa  pblHKa
ueHHblx  6ymar OOO YK  «OTKPbITUE», yTBEpXOeHHON
[loBepuTenbHbIM YyNPaBRsloWMM U pa3MeLleHHON Ha oduLmanbHOM
cante [loBepuTenbHOro  ynpaBrsowero B MH(POPMALMOHHO-
TENEeKOMMYHUKALMOHHON ceTu «MHTepHeT» B pasgene «PackpbiTue
obsasatensHon nHopmauun»/ «Hoey.

MoppobHasi uHdopMaums O KOH(NMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [orosopy.

14. CtpaTterus ynpaBneHusi «BantoTHbin c6anaHCMpOBaHHbINY
CTAHOAPTHASA CTPATEINA YNPABJIEHUA

Cmpameausi ynpaesneHusi «BanromHbili c6anaHcupoeaHHbIl» npedHa3HavyeHa Osisi nepeeoda akmueoe u3
Cmpameauu ynpaesieHusi «BantomHabili cbanaHcupoeaHHbIl» [Jocogopa doeepumesibHO20 yrnpaesieHusl Ha
eedeHue uHOueudyaslbHO20 UHeeCcCMuUUuUuoHHo20 c4éma (UUC)

Llenb nuBectupoBaHus

Mony4eHne npupocTa CTOMMOCTU aKTUBOB 3a CYET MHBECTUPOBAaHUS
CpeacTB B MHBECTUMLUMOHHbLIE Naun NaeBbiX UHBECTULMOHHBLIX (hOHA0B
nog ynpaeneHnem OOO VYK «OTKPBITUME» wunn  uHbIX
yNpaBnsioLLnNX KOMNaHUA, VHBECTULMOHHAS [Aeknapaumsi KOTopbIX
npegycMaTpuBaeT BMOXEHMS B akuMu M obnuraumu pasnmyHbIX
3MUTEHTOB, a Takke B akuuu (navm) MHOCTPaHHbIX UHBECTULMOHHBLIX
doHOOB.
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KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

MHBeCTULMOHHBLIN Npodhunb

3-1 JJonrocpoyHbIn

MHBECTULIMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hm3nyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs oT 18 net

paHHas CTpaTterus ynpaBneHus

MpuMepHbIe cpegHeMecsAYHble fJoXoabl U
npuMepHbie cpeAHeMecsiYHble pacxoAbl
3a nocnepHue 12 mecsiueB puanyeckoro
nvua, KOTOPOMYy MOXeT npeasiaraTbcs
naHHasa Ctpaterus ynpaBneHus

ExxemecauHbIi goxon paBeH nnu 6onee 25 Toic. py6.
MpumepHble cpefHemecsyvHble [OXOAbl 3a nocnegHne 12 mecsues
NpeBbILAT CpefHEMecsyHble pacxodbl 3a nocnegHuwe 12 mecs-
Les.

MHBecTMUMOHHanA cTpaTterusa

MHBecTUpoBaHMe cpeacTB B WHBECTMUMOHHbIE Mau  MNaeBblxX
WHBECTULUMOHHbLIX  ¢doHAOB nog  ynpaeneHvem OO0 YK
«OTKPbITUE» n/vnm MHbIX ynpasnsoLwmnx KOMMaHUN,
WHBECTULMOHHASA Aeknapauusi KOTOpbIX  MpegycmaTtpuBaeT

BIOXEHUS1 B akuum 1 obnuraumm Pa3yiIMvyHbIX SMUTEHTOB, a TakKXXe B
akunm (naw) WHOCTPaHHbIX MHBECTULIMOHHBLIX (OOHO0B.

MepBoHaYanbHbLIN B3HOC

B pasmepe akTvMBOB, nepefaHHbIX YypeauTernem ynpasrieHusi 13
Ctpaterum  ynpaBneHus «BantoTHbIn  cbanaHCcMpOBaHHbINY
Horosopa [OBEPUTENBHOMO ynpaeneHus Ha BedeHne
MHAMBUAYaNbHOro nHBecTuumoHHoro cyéra (MNC)

[dononHuTenbHbLIW B3HOC

He npeagycmoTpeHo

Pucku, cBazaHHble co CTpaTeruen
ynpasneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTerner ynpasneHus,
npeactasneHo B Npunoxerun Ne1 k [loroBopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHue ynpasnsoLiero onpegenseTcs B
cootBeTcTBMM C lMNpunoxernnem Ne3 k [lorosopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[doBepuTenbHbIM ynpaBreHuem

lMepedyeHb pacxopoB, CBA3aHHbIX C [loBepuTenbHbIM ynpaserne-
Hyem, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Jorosopa «Heobxoaw-
Mble pacxodbl U HanoroobnoxeHne».

Yuypeautens ynpaBreHuUsi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTMPOBAHNEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbiX
WHBECTULMOHHbIX POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHue
ynpaBnfawLwWen KoMnaHum B pasMmepe, npegyCMOTPEHHOM COOTBET-
CTBYHOLUMMW MNpaBunamMmu LOOBEPUTENBHOTO YMNpaBreHUst naesBbiM
WHBECTULMOHHBIM (DOHAOM, KaK onpefeneHHbI NPpOoLEeHT cpeaHero-
[OBON CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULMOHHOIO
doHAa, BO3HarpaxkgeHue cneunannsaMpoBaHHOro Aeno3utapusl na-
€BOro MHBECTULMOHHOTO hoHAA, a TaKkKe WHble pacxobl, Npeay-
CMOTPEHHbIE MpaBuramMn JOBEPUTENBHOMO YMNpaBreHWst NaeBoro
WMHBECTULUNOHHOrO hoHaa. lMpaBuna AOBEpPUTENBHOrO ynpaBneHust
naeBbIM MHBECTULMOHHBIM (DOHAOM NyBNUKYIOTCA Ha canTe ynpas-
NSALWEN KOMNaHMM Takoro ooHaa.

MpuHuMnbI hopMMpoBaHMsA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTUBbI MHBECTUPYIOTCS B MHBECTULIMOHHbBIE Man NaeBoro UHBECTU-
umoHHoro doHaa nopg ynpasneHem OO0 YK "OTKPbITUE" w/wnu B
WHBECTULMNOHHbLIE Nan OTKPbITbIX NAeBbIX MHBECTULMOHHbLIX (POHO0B
noA ynpasrieHWeM WHbIX ynpasBnsoWmMxX KoMmnaHui, VHBeCTULUOH-
Has KOTOpbIX MpedycMaTpuBaeT BIIOXEHMS B akuuMu u obnurauum
pasnnyHbIX SMUTEHTOB, a TaKke B akUuMu (nav) MHOCTPAHHbIX MHBE-
CTULMOHHBIX hoHAoB. MNpn 3aTOM hopmMupoBaHue coctaBa AKTUBOB
NPOVCXOAUT C y4eToM WMHBECTUUMOHHOW uenu n MHBECTULMOHHOMN
cTpaTerum.

AkTMBbI gaHHow CTpaTermm ynpaBrieHusi MOTyT COCTaBMsiTb MHBE-
CTULMOHHBLIE NaWn 3aKPbITbIX MaeBbIX WMHBECTULMOHHBLIX (OOHOOB,
nony4veHHole, B cooTBeTCcTBMM C PeaepanbHbIM 3aKOHOM OT
14.07.2022 N 319-®3 "O BHeceHUN U3MEHEHUN B OTAENbHbIE 3aKO-
HogaTtenbHble akTbl Poccuickon Pepepaummn” n «Pewennem Cose-
Ta avpektopoB baHka Poccum ot 10.02.2023r., B pesynbTaTe Bbl-
JeneHns akTMBOB 3abroKMpoBaHHOrO oHAa B AOMONHUTENbHO
OopMUPYEMBIN 3aKPbITbIA NMAEBOW MHBECTULMOHHLIN (POHA Nnbo B
pesynbTaTte U3aMeHeHust Tuna 3abnoknpoBaHHOro oHaa Ha 3aKpbl-
Thil NAEBOW MHBECTULMOHHbIN hoHA.

O60oCcHOBaHWe COBepLUEeHUA caAernokK C
MHBECTULMOHHbLIMM NasiMyn NaeBbIX
MHBECTULIMOHHbIX (pOHAOB nox
ynpaBsneHnem OO0 YK «OTKPbITUE»

[oBeputenbHbI  yNpaBnsoWMA  OCYLLECTBMSET MNpuobpeTeHne
WHBECTULMOHHbIX MaeB MNaeBblX WHBECTULMOHHbLIX (OHAOB Mo
ynpaenennem OOO YK «OTKPbITME» B Ctpatervio ynpaBneHus
«BantoTHbIi cbanaHCMpOBaHHLINY» B LENSAX OOCTMXKEHUSI COKpalle-
HWUs1 PACXOLOB Ha COBEpLUEHME COENOK MO MOKYMKe akTUBOB U CHU-
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

XXEHNS PUCKOB MHBECTMPOBAaHWSA B LieHHble 6ymarn. Llenn goctura-
I0TCA 3a cyeT guBepcuduKauMu akTMBOB, COCTaBMSOWNX MMYLLe-
CTBO MaeBOro MHBECTULUMOHHOIO (OOHAA, YMEHbLUEHNS KONM4ecTBa
CAENOK C LUMPOKMM MNEpeYHEeM LEeHHbIX Gymar, LOMOMHUTENbHOro
KOHTPONSA CO CTOPOHbI CMeuMannsaMpoBaHHOrO Aeno3nTapus, Aen-
CTBYIOLUMX 3aKOHOAATEmNbHbIX OrpaHW4eHWn MO KOHLEHTpauun Ha
OofHOro amuTeHTa. Takum o6pasom, cgenks no npuobpeTte-
Huto/noraweHnto/o6MeHy UHBECTULMOHHBIX MaeB NaeBblX WHBECTU-
UMOHHBIX dpoHaos nog ynpaeneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYHOT MHTEPECaM ydpeanuTenen ynpaBneHus.

Cpok aencteua CtpaTternm ynpasneHus

He npegycmotpeH

Ctpareruio ynpaBneHus

MepepacnpeneneHne AKTUBOB U3 HET
CtpaTteruv ynpaBrneHus
Bo3MoXHOCTb YacTU4YHOro BbiBOAA A
akTMBOB U3 CTpaTternu ynpasneHus
MepepacnpepeneHve AKTUBOB B HET

YBegomneHue o6 obuieM xapaktepe
1(unu) NCToYHMKax KOHdMKTa
MHTepecoB

000 YK «OTKPbITUE» aBnsietca aoyepHen komnaHuen NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nvy, Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpatermm ynpasneHus [oBepuTenbHbIM yNpaBrsoLLmMm
MoryT GbITb 3akntodeHbl goroeopbl 6aHkosckoro cyeta ¢ MAO baHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3smeliatbcs OeHEXHble
cpefcTeBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbIThiX B [TAO BaHk
"®K OrtkpbiTne", banke BTBE (MAO), sasnsawowwmxca Jlvuyamu,
cBasaHHbIMM ¢ OO0 YK «OTKPbITUE».

[loBepuTenbHbIN  yNpaBRsloOWMIA  BpaBe He npedoTspaliatb
peanu3aumio  KOH(rMKTA  MHTEPEeCcOoB,  YKa3aHHOro  Bbile.
[loBepuTenbHbIi  yNpaBnsOWMA  OCyLLECTBNSeT  ynpasrneHune
KOH(PrIMKTOM MHTepecoB, obecneuvnBalollee CHWXKEHNE PUCKOB
npu4mMHeHns yobbITKOB YdypeauTtenio ynpasrnenus. lNpu atom, npu
yperynupoBaHum BO3HMKAIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIN  YyNpaBnsaloOWMA  PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecaMun Y4peautens ynpasneHus.

C 6onee nogpobHown mHMOpMauuern o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBrsilOLMM B OTHOLUEHUM  KOHCIMKTOB
WHTEPEeCcoB, MOXHO O3HakomMuTbcd B [lonuTuke ynpasneHus
KOH(MKTOM WMHTEPecoB NpPOoeccnoHanbHOro yyacTHMKa pblHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM YNPaBNSoOWMM U pasmeLLeHHON Ha oduumansHom
canite [loBepuTENBHOrO yMNpaBnslWEro B WHPOPMALMOHHO-
TeneKoMMYyHUKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsasatensHon nHopmauun»/ «iHoey.

MoppobHasi nHdopmaumsa 0 KOHNNKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [orosopy.

15. CtpaTerus ynpaBneHus «BantoTHble akumuny
CTAHOAPTHASA CTPATEIUA YNPABJIIEHUA

uHeecmuyuoHHoz20 c4yéma (MAC)

Cmpameezusi ynpaeneHusi «BanomHsbie akyuu» npedHa3HavyeHa Onsi nepesoda akmueoe u3 Cmpameauu
ynpaesneHusi «Banromubie akyuu» [Jocogopa dogepumesibHO20 yrpasseHuUsi Ha eedeHue uHousudyasibHO20

Llenb nHBecTupoBaHusa

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANUTENbHOM
rOpM3OHTE WHBECTMPOBAHMSA 3a CYEeT BMOXEHUA CpeacTB B
MHBECTWLMOHHbIE Mau NaeBblX WHBECTMLUMOHHbIX hoHAOB nof
ynpaeneHmem OOO YK «OTKPbITUE» w/unn nHbIX ynpaBnstoLwmx
KOMMNaHWI, aKT1Bbl KOTOPbIX COCTaBMSAOT MPEUMYLLECTBEHHO aKuum
MHOCTPaHHbIX MHHOBALIMOHHBLIX KOMNAHWIA.

MHBeCTULMOHHBLIN NpoduIb

3-1n [onrocpoyHbIii

AaHHasa CTpaTterus ynpaBneHus

MHBECTULIMOHHbIN rOPU3OHT 5 net
Mpeanonaraembin Bo3pacT husnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs ot 18 net

cTp.55 13 159




) |

‘5’

OTKpbITHE

KOMMnaHua

Ynpasnsiowas

HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

MpumepHble cpegHeMecsAYHble AoXoAbl U
npuMepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB )M3MYECKOro
nuvua, KOTOPpoMy MOXeT npeasiaraTbcsl
AaHHas CTpaTerusi ynpaBrneHusl

ExxemecsauHbivi goxoa paseH unu 6onee 25 Toic. py6.
MpuMepHble cpegHeMecsYHble JoxoAdbl 3a nocnegHve 12 mecsues
npeBbILLAT CpegHeMecsiHble pacxodbl 3a nocnegHve 12 mecs-
Les.

WHBecTULMOHHaAA cTpaTterusa

MHBecTupoBaHMe CpeacTB B MHBECTULMOHHbIE Man  MaeBbiX
WHBECTUUMOHHBLIX  ¢oHaoB nog  ynpasneHvem OO0 YK
«OTKPBITUE» wn/Mnn uWHbIX ynpaBnsioWwmMx KOMMaHWN, akTuBbl

KOTOPbIX COCTaBNAKT NpenmMmyeCTBeHHO akunnm MHOCTPaHHbIX
MHHOBALMOHHbIX KOMMAHWN.

MNepBOHa4anbHbIA B3HOC

B pasmepe akTuBOB, mepedaHHbIX YypeguTenem ynpasreHus u3
Crtpaterum  ynpaBneHus «BanoTHble  akumm»  [lorosopa
OOBEPUTENbLHOTO  yMNpaBneHns Ha BefeHue WHAMBWAYarnbHOro
MHBeCTULUMOHHOro cyéta (MNC)

JononHuTenbHbIN B3HOC

He npegycmotpeHo

Pucku, cBsizaHHble co CTpaTerven
ynpaeneHusi

OnucaHne puckoB, cBA3aHHbIX co CTpaTerven ynpasnenus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHcpopmaumsa o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsiowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHnem

BosHarpaxkaeHwue ynpaensoLero onpenensieTcs B
cooTBeTcTBUU C MpunoxeHnem Ne3 k [joroBopy

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBrieHMeMm

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepUTEnbHBIM yrnpasne-
HMeM, ycTaHoBneH nyHkTtom 9.1. pasgena 9 [orosopa «Heobxoaun-
Mble pacxodbl U HarnoroobnoXxeHme».

Yypegutenb ynpaBneHUs HeceT KOCBEHHbIE pacxodbl, CBSA3aH-
Hble C MHBECTMPOBaHUEM CPEeACTB B UHBECTULMOHHbIE Nau MaeBblX
MHBECTULMNOHHBLIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaenawLler KoMmnaHum B pasmepe, npegycMOTPEHHOM COOTBET-
CTBYOLMMW MpaBuUnaMmu [AOBEPUTENBHOrO YNpaBneHus MaeBbiM
MHBECTUMLUMNOHHBLIM (DOHOOM, Kak onpeneneHHbI NPOLUEHT cpeaHero-
[OBOW CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunannaMpoBaHHOrO Aenosutapus na-
€BOr0 MHBECTULMOHHOrO hoHAa, a TaKKe MHble pacxodbl, npeay-
CMOTPEHHbIE MpaBunamMm OOBEPUTENbHOrO YnpaBreHUs NaeBoro
MHBECTMLMOHHOIO ¢hoHaa. lMpaBuna OoBEepUTENbLHOrO ynpaereHust
naesblM MHBECTULMOHHBLIM hoHAOM NybnukyloTCa Ha cante ynpas-
NALWEN KOMNaHMKM Takoro ooHga.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTUPYIOTCA B MHBECTULIMOHHbIE Nan NaeBoro UHBECTU-
uuoHHoro cdoHaa nog ynpasneHnem OO0 YK "OTKPBITUE" n/unu B
WHBECTUUMOHHbIE ManM MaeBblX WHBECTUUMOHHbLIX (OHAOB nopg
yrpaBneHMeM WHbIX YNpaBhsiloWMX KOMMNaHun, WIHBEeCTUUMOHHas
KOTOPbIX MpeaycMaTpuBaeT BOXEHWUs B akuum u obnurauymm pas-
JNINYHBIX SMUTEHTOB, a Takke B akuuu (nNam) MHOCTPaHHbIX MHBECTU-
LMOHHBbIX poHaoB. [Mpn atom dopmmpoBaHne coctaBa AKTMBOB
npoucxoanT ¢ yyetoMm MHBecTUumoHHon uenu u MHBeCTUUMOHHOM
cTpaTerum.

AkTVBbI faHHon CTpaTerMm ynpasreHusi MOryT COCTaBNSTb MHBE-
CTULMOHHbIE Maun 3aKpbITblX MaEBbIX WMHBECTULUMOHHBLIX (POHOOB,
Nnony4eHHole, B COOTBETCTBUM C DepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeceHUN N3MEHEHU B OTAENbHbIE 3aKO-
HoaaTtenbHble akTbl Poccuiickon Pepepaunn” n «PeweHnem Cose-
Ta gupektopoB baHka Poccuun ot 10.02.2023r., B pe3ynbTarte Bbl-
OeneHns akTMBOB 3abnokMpoBaHHOro ¢oHAa B AOMOSTHUTENbHO
POpPMMPYEMBIA 3aKPbITHIN NAeBOW MHBECTULMOHHLIA hoHAa nubo B
pesynbTaTe U3MeHeHUs Tuna 3abnoKMpOBaHHOIO oHAA Ha 3aKpbl-
Thii NA€BOW NHBECTULIMOHHLIN hOHA,.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
UMHBECTULMNOHHBLIMU NAadAMUMN NaeBbIX
WHBECTULIMOHHbLIX (hoHOOB nopa
ynpaBneHuem OO0 YK «OTKPbITUE»

[oBepuTenbHbIM yNpaBnsowWwmiA OCyLWLEeCcTBRAET npuobpeTeHme mH-
BECTULIMOHHBIX NAaeB NaeBblX MHBECTULIMOHHBIX (POHAOB nog ynpas-
nednem OO0 YK «OTKPbLITUME» B CtpaTeruto ynpaenexus «Ba-
MNIOTHbIE aKUMW» B LENSX OOCTWKEHUS COKpaLleHUs pacxodoB Ha
COBepLUeHMe CAENOoK MO MOKYMNKe aKTUBOB W CHWDKEHUS PUCKOB WH-
BECTMPOBaHWA B LieHHble Oymarn. Lenn gocturatotcsa 3a cyeT au-
BepcumrKaLmmn aKTMBOB, COCTaBMSAIOWNX UMYLLECTBO MaeBOro WH-
BECTULIMOHHOIO (POHAA, YMEHbLUEHNSA KONMYEeCTBa COENOK C LUMPO-
KM NepeyHeM LieHHbIX Bymar, AONOMHUTENBHOTO KOHTPOMS CO CTO-
POHbI CneLnanM3npoBaHHOIO Aeno3vTapus, AeNCTBYIOWMX 3aKOHO-
AaTenbHbIX OrpaHWYeHU MO KOHUEHTPAaUMM Ha OAHOr0 3MUTEHTA.
Takum o6pasom, caenku no npuobpeTeHuto/noraweHno/odMeHy
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LeHHbIMY Bymaramu 1 AeHeXHbIMV CPeACcTBaMu Ans MHBECTUPOBAaHUS B
LieHHble Bymaru (ctaHgapTHas hopma)

WHBECTULMOHHBIX MaeB MNaeBblX WHBECTULMOHHbLIX (HOHAOB MOA
ynpaeneHmem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT MHTEpecam
ydupeauTenei ynpasneHus.

Cpok genctena CTpaTterum ynpasneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3

HET
CrtpaTteruu ynpaBrneHus
Bo3MoXHOCTb YacTUYHOro BbiBoAa 0A
aKTMBOB U3 CTpaTteruu ynpaBneHus
MepepacnpeneneHne AKTUBOB B
Ctpateruio ynpasneHus HET

YBenomneHne o6 obuemM xapaktepe
u(unm) ncToyHMKax KoHcMkTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietcsa goyepHen komnanuein NMAO BaHk
«PK OtkpbiTne» (OMPH: 1027739019208) u y4acTHMKOM rpynmbl
nvy Baxka BTB (MAO) (OIrPH 1027739609391).

B pamkax cTpaTterumn ynpaeneHusi [JoBepuTenbHbIM YNpaBrsioLwmnm
MOryT GbITb 3aKnioyeHbl AoroBopbl 6aHkoBckoro cyeta ¢ MAO baHk
"®K OtkpbiTue", baHkom BTB (MAO) n pasmeliaTbCa OEHEXHbIE
cpeactsa B pybnisix Ha pacyeTHbIX cyeTax, oTKpbITbiXx B NMAO baHk
"®K OrtkpbiTne", baHke BTB (MAO), senswowmxca Jlvuamu,
cBsAzaHHbIMKU ¢ OO0 YK « OTKPbITUE».

[loBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npedoTspaluaTb
peanu3aunlo  KOH(pNUKTa  MHTEpecoB,  YKa3aHHOrO  BbILUe.
[loBepuTenbHbIN  yNpaBNSOWMIA  OCYLLUECTBNSET  ynpaBneHue
KOH(PIMKTOM WMHTepecoB, obecneymBaloliee CHWXKEHUE PUCKOB
npuyMHeHus ybbiTkoB Yypegutento ynpasnenus. [pu atom, npu
yperynvpoBaHum BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[oBepuTenbHbI  yNpaBnsioWWn - PYKOBOACTBYETCA B MNeEpBYIO
ovepenpb MHTepecamun YypeauTens ynpasneHus.

C 6onee nogpobHown mMHMOpMauuen o Mepax, npegnpuHMMaemMbix
[oBepuTenbHbIM  YyNpaBnsloWMM B OTHOLUEHUW  KOHCPMMKTOB
WHTEPECOB, MOXHO O3HakomuTbCA B [lonuTuke ynpaBneHus
KOHMIMKTOM WHTEPECcOB MPOeCCHOHanbHOro0 Yy4acTHMKA pbIHKa
UeHHbix B6ymar OOO VYK «OTKPbITUE», yTBepxaeHHoM
[loBepuTenbHbIM YyNpaBnsoWmMM N pasmeLLeHHoN Ha oduumansHoOM
cante [loBepuTenbHOro ynpasnswowero B  WMHMOPMALMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pa3sgene «PackpbiTne
ob6sa3aTensHON nHpopmauun»/ «NHoey.

MoppobHasi nHpopmaumsa 0 KOHMMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

16. CtpaTterus ynpaBneHus «BcenorogHas»
CTAHOAPTHASA CTPATEIUA YNPABJIIEHUA

Llenb nuBectupoBaHus

I'Ionyqume ctabunbHOro goxoga B pa3mMepe, npesbillaowem
CTaBkM no pgenos3utam, npu UHBECTUPOBaAHWUM CpPeacTtB Ha
aonnTenbHOM BpeMEHHOM ropu3oHTE.

MHBeCTULUMOHHBLIN Npodunb

2-1n [JonrocpoYHbIn

AaHHaa Ctparterus ynpaBneHus

MHBECTULIMOHHBLIA TOPU3OHT 5 net
Mpeanonaraembi Bo3pacT puanyeckoro
nvua, KOTopoMy MOXeT npeanaraTbcs ot 18 net

MpuMepHbIe cpeaHeMecsYHble 4oXoabl U
npumMmepHblie cpeaHeMeCcAYHble pacxoAabl
3a nocnegHue 12 mecsiueB (pu3nM4eckoro
nvua, KOTOpoMy MOXeT npeanaraTtbCcs
paHHasa CtpaTerus ynpasrneHus

ExxemecsauHbIn foxon paBeH unu 6onee 25 Teic. pyo.
MpuMepHble cpegHeMecsiyHble A0XOAbl 3a nocnegHve 12 mecsiueB
npeBbILLaloT cpeaHeMecsiyHble pacxoabl 3a nocnegHve 12 mecs-
Les.

MHBecTUUMOHHAA cTpaTernsa

MpupocT  CTOMMOCTM  aKTMBOB MPOUCXOAMT B  pesynbTaTe
WHBECTUPOBAHWS cpencts B WHBECTULMOHHbIE nau
OTKPbITbIX/BUPXKEBBIX/3AKPbITLIX NAEBbIX WHBECTULMOHHBLIX (HOHAOB
(npaBMnamu  [0OBEPUTENBHOTO  YNPaBMEHUsI  KOTOPbIX  HEe
npeaycMOTPEHO, UYTO WX WHBECTULMOHHbIE MauW NpeaHas3HayeHsbl
UCKMIOYUTENBHO  ANS  KBaNMUUMPOBAHHbLIX WHBECTOPOB) MNOA
ynpasnennem OO0 YK «OTKPbITUE» w/unu nHbIX ynpaBnstoLwmx
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

Ynpaensiowas ~ UeHHEIMA Bymaramm 1 feHeXHbIMU CPeACcTBaMM AN UHBECTUPOBAHMUA B
KOMMaHus LieHHble Bymaru (ctangapTtHas dopma)
KoMnaHuwn, VMHBECTULIMOHHaA Aeknapauus KOTOPbIX

npegycMaTpuBaeT BrOXeHUs B akuuu/ obnurauum/ doumsmyeckoe
30M10TO/ MHCTPYMEHTLI OEHEXHOrO pbiHKa (Kak MUHMMYM OOWH Y3
nepeYncrieHHbIX KNaccoB akTMBOB).

MNepBOHa4anbHbIN B3HOC

oT 10 000, 00 py6rieit

[OononHutenbHbLIA B3HOC

ot 5 000, 00 pybnen

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

OnncaHne puckoB, cBfA3aHHbIX co CTpaTernen ynpasreHus,
npeactasneHo B [MpunoxeHnn Ne1 k [lorosopy

UHdopmauusa o Bo3HarpaxaeHum
[JoBepuTensHOro ynpaBnsiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBneHnuem

BosHarpaxgeHune ynpasnstoLLero onpegensercs B COOTBETCTBUMN C
MpunoxeHnem Ne3 k [lorosopy.
[loBepuTenbHbI  yNpaBnsoWwmin,
ynpasneHne naeBbiMW WHBECTULIMOHHbIMKM DOHAaMK, MonyyaeTt
TaKKe BO3HArpaXxgeHne ynpaeBrsioWen  KoMMaHun, pasmep
KOTOpOro onpefenéH npasunamn [OBEPUTENbHOIO YrnpaseHus
COOTBETCTBYIOLMX MaeBbIX WHBECTULMOHHbIX doHAoB. [lpasuna
OOBEPUTENbHOTO  YNpaBneHus  naeBbiMM  UHBECTULMOHHBLIMMN
doHAamKn, Haxodawmxcs nof  ynpaeneHnem  [loBeputenbHOro
ynpasnstoLuero, onybnukosaHbsl Ha cante OO0 YK «OTKPbITUE»
no agpecy: http://www.open-am.ru.

OCYLLECTBNSAA  [OBEPUTENBHOE

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBrieHMem

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTEnbHbIM ynpasne-
HMeM, ycTaHoBneH nyHktom 9.1. pasgena 9 [orosBopa «Heobxoau-
Mble pacxodbl U HanorooboXeHne».

Yypegutenb ynpaBneHUs HeceT KOCBEHHbIE pacxodbl, CBSA3aH-
Hble C MHBECTMPOBaHUEM CPeACTB B UHBECTULMOHHbBIE Nau MnaeBblX
MHBECTULMNOHHBIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrnpaenawLe KoMmnaHun B pasmepe, npegyCMOTPEHHOM COOTBET-
CTBYOLMMW MpaBuUnaMmu [AOBEPUTENBHOrO YNpaBfieHnst naeBbiM
MHBECTUUMOHHBLIM (DOHOOM, Kak onpeneneHHbI NPOLEHT cpeaHero-
[OBOW CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunannaMpoBaHHOrO genosuTapus na-
€BOro MHBECTULMOHHOIO PoHAA, a Takke WHble pacxodbl, npeay-
CMOTPEHHble MpaBunamMn OOBEPUTENbHOIO YrnpaBlieHWs NaeBoro
MHBECTULMOHHOrO ¢hoHaa. lMpaBuna OoBepuUTENbLHOro ynpaereHust
naesblM MHBECTULMOHHBLIM hoHAOM NybnukyloTCa Ha cante ynpas-
NgALLWen KoMnaHMm Takoro ooHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI  WMHBECTMPYIOTCA B  WHBECTMLMOHHbIE Mau  OTKPbITO-
ro/6up>XeBoro/3akpbITOro NaeBoro MHBECTULMOHHOTO ¢hoHaa (mpa-
BUNamMun JOBEPUTENBHOMO YNpaBeHUs KOTOPbIX HE MPEAYCMOTPEHO,
YTO MX MHBECTULIMOHHBbIE Nau npeaHa3HayYeHbl UCKMYUTENBHO AN
KBannUUMpOBaHHbIX MHBECTOpoB) nop ynpaeneHnem OO0 YK
"OTKPbITUE" wwnn B  WHBECTUUMOHHbIE  Mam  OTKPbI-
ThIX/OUPXKEBBIX/3aKPbITbIX MaeBbIX MHBECTULIMOHHBIX (POHAOB (npa-
BUNamMu JOBEPUTENBHOMO YNpaBeHUs KOTOPbIX HE MPeAYCMOTPEHO,
4YTO MX MHBECTULMOHHBbIE NMau NpefHa3Ha4YeHbl UCKMIOYNUTENBHO ANst
KBannuULMpoBaHHbIX MHBECTOPOB) MO YNpaBfeHUEM UHbIX yNpas-
NSOWMX KOMNaHni, MHBECTUUMOHHaA Aeknapaums KOTopbiX Npeay-
cmaTpvBaeT BMOXEHWss B akuuu/obnuraumm/dusmyeckoe 30110-
TO/MHCTPYMEHTbBI AEHEXHOro pbiHKa. Npun 3aTtom dopmMupoBaHue co-
cTaBa AKTMBOB MNPOUCXOOUT C y4eTOM WHBECTULMOHHOM Lenu u
MHBECTULIMOHHOW cTpaTernu.

CocTaB U CTpyKTypa aKTMBOB OMNpefensitoTCsl Ha OCHOBE 3KCMepT-
HOr0O MHEHUSI YNMPaBMSALWMX U OCHOBLIBAOTCA Ha TEKyLLEeN pbiHOY-
HOW KOHBLIOHKTYpPE, COOTHOLUEHUW pUCKa K LOXOAHOCTU aKTUBOB,
YPOBHE NMKBUOHOCTU LIEHHbIX Bymar.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
UMHBECTULMNOHHBLIMU NasAMM NaeBbIX
WHBECTULIMOHHbLIX (hoHOOB noa
ynpaBneHuem OO0 YK «OTKPbITUE»

[oBepuTenbHbIM yNpaBnsoWwmi OCyLWEeCcTBRAeT npuobpeTeHme mH-
BECTULIMOHHBIX MAaEB OTKPbIThIX/ONPXKEBBIX/3AKPbITLIX NAeBbIX UHBE-
CTUUMOHHBIX (POHAOB (NpaBuramMu [OBEPUTENBLHOMO YNpaBreHUs
KOTOpbIX HE MPEAYCMOTPEHO, YTO UX MHBECTULMOHHBIE Nau npeaHa-
3HaYeHbl UCKIIOYUTENBHO ANA KBannMUUMPOBaHHbLIX WHBECTOPOB)
nog ynpasneHvem OO0 YK «OTKPbITUE» B CTtpaTteruto ynpasne-
HUs «BcenorogHas» B Uensx OOCTMXKEHWUS] COKpalleHUs pacxoaoB
Ha COBepLUeHMEe COEMNOK NO MOKYMNKe akTUBOB U CHMKEHUS PUCKOB
WHBECTMPOBaHMA B LeHHble Bymarn. Llenn pgocturaiTtca 3a cyer
AVBepcudurKaLum akTMBOB, COCTaBMAKLWUX WMYLLECTBO MNaeBoro
WHBECTULMOHHOIO (hoHAa, YMEHbLUEHWS KOnm4ecTBa CAENoK C Liu-
POKUM MepeyvHeM LEeHHbIX Oymar, AOMOMHUTENBbHOrO KOHTPOMSA CO
CTOPOHbI _Cneumann3MpoBaHHOro Aenosntapus, OevcTBYIOLNX 3a-
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
KOHOOATeNbHbIX OrpaHUYeHUn MO KOHUEHTpauum Ha OAHOro 3Mu-
TeHTa. Takum obpasom, caenkm no npuobpeTe-
Huto/noratleHno/o6MeHy MHBECTULIMOHHBIX NMaeB NaeBblX UHBECTU-

LMOHHBLIX poHaoB nog ynpaeneHnem OO0 YK «OTKPbITUE» cooT-
BETCTBYIOT MHTEPECaM ydpeauTener ynpasneHus.

O

Cpok aencteusa CTpatermm ynpaBneHus pekoMeHAyeMbIi CPOK MHBECTUPOBAHMS - OT 3 neT
MepepacnpepeneHne AKTUBOB U3 AkTyBbl n3 CTpaTternm ynpaeneHns MoryT 6biTb nepeBeeHbl
CtpaTteruu ynpasneHus (nepepacnpepneneHsl) B nonHom obbéme B cneaytowme Ctpaternm
ynpasneHus:

- «Poccurickue akummny;
- «CbanaHcupoBaHHas RUBY;

- «3aWmnTHAgAKLNNY .
Bo3MoXHOCTbL YacTUYHOro BbiBOAA HET
akTMBOB 13 CTpaTternu ynpasneHus
MepepacnpepeneHue AKTUBOB B Aktnebl B CrtpaTtervio ynpasneHus «BcenorogHas» MoryT ObiTb
CrtpaTteruio ynpasneHus nepesefeHbl (NnepepacnpegeneHsl) n3 CtpaTernin ynpasneHus:

- «Poccuickne akumny;

- «CbanaHcupoBaHHas RUBY;
- «3aWmUTHAsAKLNNY;

- «3awmTHagAkuuulnocy.

000 YK «OTKPbITUE» siBnsieTcsa goyepHen komnanuein NMAO BaHk

«DK OtkpbiTne» (OMPH: 1027739019208) u y4acTHUKOM rpynmbl
nuy banka BTB (MAO) (OF'PH 1027739609391).

B pamkax ctpaterum ynpaeneHus [JoBepuTenbHbIM YNpaBnsioLIMm
MOryT ObITb 3aKrnoYeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MAO BbaHk "®K OTtkpbiTne", BaHkom BTH
(MAO) " pasmeLlaTbecs [eHeXHble cpeacTtea Ha
pacyeTHbIX/OPOKEPCKMX cYeTax, a Takke pasMeLlaTbCs LEHHble
6ymarun Ha cyetax OEMNO, otkpbiThix B NMAO BaHk "®K OtkpbiTue",
BaHke BTB (MAO), asnsaiowwmxca Nuuamm, ceadaHHeimn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternv ynpasneHus [JoBepuTenbHbIA YyNpaBnsioLwmm
MOXeT npuobpetaTe Nau MaeBblX WHBECTULMOHHBIX (OHAOB,
Haxogsawmxcs nog ynpasnenvem OO0 YK « OTKPbITUE».

YBepgomneHue o6 obLwem xapakrtepe

n (an) UCTOUYHUKAX KOH(*)“MKTa ﬂOBepMTeﬂbelﬁ yrlpaBnﬂlou.WIIZ Brnpase He npeagoTBpallaTb
MHTepecoB peanusauuto KOHNMKTa NHTEepecoB., YKasaHHOoro BbllLle.

[loBepuTenbHbIN  yNpaBnSaloWMIA  OCYLLIECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyvBaloLlee CHWXEHWE PUCKOB
npuymMHeHus ybbiTkoB Yypegutento ynpasnenus. [pu atom, npu
yperynvpoBaHum BO3HMKAIOLLMX KOH(MKTOB WHTEpEeCcoB
[oBepuTenbHbIi  yNpaBnsioOWmMn - PYKOBOACTBYETCA B MNEPBYIO
o4epedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow uHOpMaumnen o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  YyNpaBnsloWMM B OTHOLUEHUW  KOHCPNMKTOB
WHTEPECOB, MOXHO O3HakoMWTbCA B [lonuTuke ynpaBneHus
KOH(IMKTOM WHTEPECOB MPOECCUOHANBHONO Y4acTHMKA pbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM ypaBnsowmyM 1 pa3MeLleHHoN Ha oduLmManbsHOM
canTe [loBepuTenbHOro ynpasnsiowero B MH(pOpPMaLMOHHO-
TEeNeKoMMYHUKaLMOHHOW ceTn «HTepHeT» B pasgene «PackpbiTue
o6sa3aTenbHON MHpopmauun»/ «NHoe».

Mogpo6Has nHdopmauusa o KOHIMKTax MHTEPECOB yKasaHa B n.3.
Mpunoxennsi Ne1 k [orosopy.

17. Cmpamezus ynpaeseHusi "3awyumHassAkquullnroc"”

CrtpaTerys HanpaBreHa Ha WMHBECTMPOBAHME aKTUBOB B oGnuvrauumm
POCCUMICKNX 3MUTEHTOB W WMHBECTULMOHHBLIE Mau OTKPbITbIX MaeBblX
MHBECTULUMOHHLIX doHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
W/MNU MHbIX YNPaBRAOWUX KOMMAHWA, MHBECTULMOHHANA Aeknapauusi
KOTOpbIX NpeaycMaTpyBaeT BMOXEHWE B aKUUW POCCUIACKUX W/vnu
MHOCTPaHHbIX 3MUTEHTOB.

Llenb nHBecTUpOBaHUA
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LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTtBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MHBeCTULMOHHBLIN NpodhuIb

3-11 KpaTkocpouHbin, nnu 3-1 CpeaHecpoUHbIn, nnu 3-i [JonrocpoyHbIii

MHBecTULUOHHaRA cTpaTterusa

CtpaTervna opveHTMpOBaHa Ha MonyyYyeHne 4oxoda 3a cHeT MHBECTUPO-
BaHWA CpeacTs B obnuraumm n pocta MHBECTULIMOHHOWM YacTu cTpaTe-
mmn.

YacTb cpeacTtB MHBECTUPYETCH B 06nvraumm, HOMMHUPOBaHHbIE B py6-
nsx.

OcTtanbHble cpeacTBa MHBECTUPYETCH B MHBECTULMOHHbIE NMan OTKPbI-
TbiX NaeBbIX MHBECTULUMOHHbIX ¢oHAoB nof ynpasrneHnem OO0 YK
«OTKPBITUE» u/vnu nHbIX ynpaBnsowmx KOMMNaHun, NHBECTULIMOHHAS
Aeknapauns KOTOpbIX NpeaycmaTtpvBaeT BrOXEHWE B aKuuuM POCCUii-
CKMUX U/MNWN MHOCTPAHHbLIX 3MUTEHTOB.

WNToroBeiin huHaHCOBLIN pesynbTaT No CTpaTernn 3aBUCUT OT JOXOLHO-
CTW WHBECTMPOBaHUS obnuraumii M OUHaMUKM UHBECTULMOHHBLIX Naes
OTKPbITbIX MaeBbIX MHBECTULMOHHLIX PoHA0B noa ynpasneHnem 00O
YK «OTKPBITUE» n/mnu uHbIX ynpasnstoowmx KOMMAaHWM, UHBECTULM-
OHHasA Aeknapauns KOTOpbIX NpeaycMaTpuBaeT BrOXEHWEe B akumu
POCCUICKNX W/WIN MHOCTPaHHbIX 3MWTEHTOB. HavmeHoBaHWe naesoro
WHBECTULMOHHOIO (poHAA, MHBECTULIMOHHBIE Nan KOToporo GyayT npu-
obpeTaTbCsl KMMEHTY B pamkax cTpaTernn ynpasfieHus, ykasbiBaeTcs
KMMEHTOM B yBEAOMIIEHUM O pacnpeerneHny akTmBoB npu odopmne-
HWUK cTpaTeruu ynpasneHus B rpade «basoBbin AkTuBY.

Cymma nHBecTMpoBaHHOro KnneHtom kanutana, a Takke nosyyYeHHbIn
unHaHCOBbIN pe3ynbTaT No okoHyanun Cpoka gencteus Ctparteruu
ynpaenexHua 6yayT yMeHblUeHbl Ha pacxodbl WM BO3HArpaxgeHus,
npegycMoTpeHHble [loroBopoM, a Takke Ha Hanor Ha 4oxodbl uanye-
CKUX NnL,.

MNepBOHaYanbHbIN B3HOC

ot 500 000,00 pybnen

JlononHUTenbHbLIN B3HOC

He npegycmoTpeH

Cpok gencrtBusa Ctparteruu
ynpasneHusA

YcraHaBnvBaeTcs B YBeJOMNEHUM O pacnpeferieHuM akTMBOB B
pamkax [OBEepUTENbHOrO YMpaBreHuss npu nepefave akTMBOB B
yrnpaBreHue.

Pucku, cBsizaHHble co CTpaTeruen
ynpasrneHus

OnucaHne puckoB, CBsi3aHHbIX co CTpaTerven  ynpaBneHus,
npeactasneHo B MpunoxeHnn Ne1 k Jorosopy.

JononHutenbHbiM puckom no CTpaTerumn ynpasneHus SBMSETCA puUck
ybbITKOB M3-3a AOCpOYHOM (A0 nctedeHns Cpoka gencrteus Ctparterum
ynpaeneHus) peanusauun AKTMBOB 1 MocreayoLlero Boisoga AKTVBOB
n3 [loBepuTenbHOro ynpasneHus Ha OCHOBaHWM MNOAAHHOrO
Yupeautenem ynpasneHus YBeAOMMNeHUS O pacnpegeneHnm akTeBoB B
pamMKax AOBepuTeNnbHOro ynpasneHus o uctevenuss Cpoka AencTeums
CtpaTernn ynpaBneHusi ¢ ykasaHnem nHdopmauun o BbiBoge AKTMBOB
«B pa3mepe MONHOro ocTtatka nocre peanu3aumn Bcex AKTMBOB MO
Crpaterum ynpaBneHus».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
cBA3u ¢ [loBepUTeNbHbIM
ynpaBneHuem

Mopsgok pacyeTa 1 BeiNMaThl BO3HarpaxaeHusi ykasaH B [MNpunoxeHum
Ne3 k [orosopy.

UHdopmaumsa o pacxoaax, CBA3aHHbIX
c JoBepuTenbHbIM yrpaBrneHnem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [lorosopa "Heobxoaumble
pacxofpbl 1 HanoroobnoxeHne".

NpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

Ob6nuraumm  POCCUMUCKMX SMUTEHTOB W NaM  OTKPbITbIX MaeBblX
MHBECTUUMOHHBIX dpoHaoB nog ynpasneHnem OO0 YK «OTKPbITUE»
W/MNN VHbIX YNPaBASKLWNX KOMMNAHWA, MHBECTULUMOHHAS Aeknapauusi
KOTOPbIX NpedycMaTpuBaeT BIIOXEHME B aKUMU POCCUUACKUX W/Mnun
MHOCTPaHHbIX 3MUTEHTOB.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
MHBECTULMOHHbIMU NasiMX NaeBbIX
MHBECTULMOHHBLIX (hOHAOB nop
ynpasneHuem OO0 YK «OTKPbITUE»

[oBeputenbHbIA  yNpaBnsoOWMIA  OCyLlecTBnseT npuobpeTenHne
WHBECTMLMOHHBIX MNaeB MaeBblX WHBECTULMOHHLIX ()OHOOB NoA
ynpaesneHnem OOO YK «OTKPbITUE» B Crpaternio ynpasBneHus
«3awmuTHasAkummnlInoc» B Lensx OCTMXKEHUS COKpaLleHUs pacxodoB
Ha COBepLUEeHUe CcOEeNnoK MO MOKYMNKe aKTMBOB W CHUXEHUSI PUCKOB
WHBECTMPOBaHMSI B LeHHble Oymaru. Llenm pocturatotcs 3a cueT
amBepcudukaumm akTMBOB, COCTaBNSAKOLWMX UMYLLECTBO MNaeBoro
WHBECTULUMOHHOIO  (pOoHOA, YMEHbLUEHUS KOnuyecTBa CAENoK C
LUMPOKUM MepevHeM LeHHbIX Oymar, AOMOMHUTENbHOrO KOHTPOMsS CO
CTOPOHbl  cMeunanuavpoBaHHOrO  [enosvtapus,  OeWCTBYHOLLMX
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Ynpagnsiouas  UEHHBIMI GyMaramu v AEHEXHBIMI CPEACTBAMM ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

3aKOHOAATENbHbIX  OFPaHUYEHU MO  KOHLEHTpauMum Ha  O[HOro
3MUTEHTA. Taknm obpasom, coenkm no
npuobpeTeHnto/NoraleHnio/00MeHy MHBECTULMOHHBLIX MaeB MNaeBbiX
WHBECTULMOHHBIX dhoHaoB nog ynpaereHnem OO0 YK «OTKPbITUE»
COOTBETCTBYIOT MHTEPECAM yYpeavTeNnen ynpaBrneHust.

MepepacnpeaeneHne AKTUBOB U3
CrtpaTteruu ynpaBsneHus

[lo mMomeHTa nnaHoOBOM peanu3aumn Bcex akTmeBoB M3 CTparterum
ynpaeneHua nepesod (nepepacnpepenexHne) AKTMBOB B MOPSAKe,
npeaycMOTPEHHOM MyHKTOM 7.7. [loroBopa, u3 Ctparterum ynpasneHus
"SawmTtHasAkumulnioc" B agpyrme  CTpaTterMm  ynpaBneHust  He
OCYyLLeCTBNAETCS.

AktnBel 13 Crtparternm ynpaeneHuss Moryt ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B NOHOM 06beme nocne nnaHoBoOW peanv3auum
BCEX aKTUBOB B cneaytolime CtpaTterum ynpasneHus:

- «[ponoHrupyemas;

- «CbanaHcupoBaHHas RUBy;

- «Poccurickue akummny;

- «3aWmUTHasAKLUNY;

- «3awmTHasAkuuulinocy.

B cnyyae, ecnu Yupeautenem ynpasneHust He nogaHo YBeaomrieHve o
pacnpedeneHun aktusoB [loBepuTenbHOMY ynpasfsiowemy Ao
uctevennss Cpoka peunctBua Crpatermm ynpasneHns AKTUBbI U3
CtpaTernn ynpaBrneHus B MONHOM obbeme MOryT ObiTb nepesBedeHbl
(nepepacnpeneneHsl) no okoH4aHun Cpoka pencteus CrpaTerun
ynpaenenna B CrpaTernio ynpasneHus "lMponoHrupyemas” npu
ycnosum obecneyveHnsa [oBepuTenbHbIM YNpaBnsioWmUM MOMHON WK
YaCTMYHOW 3aLLMTbl MHBECTMPOBAHHOrO KnmeHToM kanuTana cornacHo
BbIOpaHHOMY  YPOBHIO  3aWnTbl U yka3aHHoOMy KrnueHTom B
YBegomIeHuun o pacnpegeneHin akT1BoB.

MepepacnpeaeneHne AKTUBOB B
CrpaTteruio ynpaBneHus

OA

YBenomneHue o6 obuemM xapakrtepe m
(vnn) nctoyHukax KoHdpnukTa
MHTepecoB

000 YK «OTKPbITUE» sBnsietca govepHei komnanven NMAO BaHk
«®PK OtkpbiTne» (OMPH: 1027739019208) n y4acTHMKOM rpynnbl N
Banka BTB ([MAO) (OI'PH 1027739609391).

B pamkax cTpatermm ynpasneHus [loBepuTenbHbIM YNpaBnsoWwmm
MOryT BbITb 3aKnioyeHbl AOroBopbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cdyeta JEMNO c MAO BbaHk "®K OtkpbiTne", BaHkom BTB (IMAO) n
pa3smeLLaTbCs AeHeXHble CpecTBa Ha pacyeTHbIX/OpoKepCknx cyeTax,
a Takke pasMellaTbes LeHHble bymarn Ha cyetax JEMNO, oTKpbIThIX B
MAO BaHk "®K OtkpbiTne", BaHke BTE (MAO), asnsaowmxcs Nuuamu,
cBsA3aHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax cTtpateruu ynpasneHus [oBepuTenbHbIN YynpaBnstowmn
MOXeT npuobpeTaTtb nNaM nNaeBblX WHBECTUUMOHHBLIX  (hOHAOOB,
Haxogsawmxcs nog ynpasnenvem OO0 YK « OTKPbITUE».

[oBepuTenbHbIi  ynpaensaloWMW  BNpase He  NpeaoTspaliathb
peanusauuio KOHprinkTa WHTEpecos, yKa3aHHOro BblLLIE.
HosepuTenbHbI yrpaBnsoLmn ocyulectenseT ynpasneHue
KOH(NMKTOM  MHTepecoB, obecrneunBaloliee CHWKEHWE  PUCKOB
npuyvHeHus YObLITKOB YupeauTenio ynpasreHus. [lpu atom, npwu
yperynvpoBaHum BO3HMKAIOLLIMX KOHprmkTOB MHTEpPECOoB
[oBeputenbHbIN YNpasnsaoLWmMn pyKOBOACTBYETCS B MEPBYO oYyepeab
MHTEepecamMu Yupeautens ynpasreHus.

C 6Gonee nogpobHOM wuHGOpMauMen O Mepax, NpeanpUHUMAEMbIX
[oBeputenbHbIM YNPaBnstoLWMM B OTHOLLEHWUM KOH(JTMKTOB MHTEPECOB,
MOXHO  O3HakoMutecsi B [MonuTuke ynpaBneHust  KOHQITMKTOM
VHTEPECOB NPOdECCNOHANbLHOM0 y4acTHMKa pbiHKa LeHHbIx 6ymar OO0
YK «OTKPbITUE», yTBepxaeHHoN [oBepuTenbHbIM yNpaBnsowmm u
pasmMeLLeHHoN Ha odmumansHOM canTte [oseputensHoro
ynpaensowero B WHPOPMALUOHHO-TENEKOMMYHMKALIMOHHOW  CeTH
«MHTepHeT» B paspgene «PackpbiTne obssaTenbHon WHdopmauum»/
«VHoe».

MoppobHasi uHdpopMaums O KOHMMKTax WHTEPECOB ykasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
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A Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne3 k [Jocosopy

O6wmin nopAAOK pacyeTa Bo3HarpaxaeH1sa [loBepuTtenbHOro ynpaBnsitowero

1. Hactoswee [lpunoxeHuwe  ycTaHaBnvMBaeT  pa3mMep  BoO3HarpaxaeHus  [oBeputenbHOro
ynpasnsoLero, nopsgok  pacyeta BO3HarpaxaeHus  [loBepuTternbHbIM yrnpaBnsoLwmnm,
BbINfa4MBaeMoro eMy B COOTBETCTBMM C [JOroBOpOM, 3aKMOYeHHbIM YypeguTenem ynpaBneHus C
HoeeputenbHbiM ynpaensowmm no Crpaternsm ynpasneHusi, ykadaHHbiM B [punoxeHun N2 «k
HacTosiwemy [lorosopy.

2. BosHarpaxgeHue [loBepuTenbHOro ynpaenstowero coctout u3: Mnatbl 3a ynpaeBneHue (MF);
Mpemumn 3a ycnex (SF); JononHutensHoro BosHarpaxaeHuss (AF) B cnyyae HEBO3MOXHOCTM BO3BpaTa
AKTMBOB Yupeautenio ynpaefeHust nocrne [atbl pacTopkeHuss [JoroBopa B CBSI3U C OTCYTCTBMEM
OENCTBUTENbHLIX (aKTyamnbHbIX) NNaTéXHbIX PEKBU3UTOB nocriegHero; komwuccun (ADF) 3a BbiBOA
AkTMBOB/4acTU AKTMBOB [0 MWCTEYEHWUs CpoOKa, OnpenenéHHoro And crpateruu yrnpaeneHusi, COo [OHSA
NOCTYyNNeHNA KaXXaoro B3HoCa Ha Cuyert ,D,OBepI/ITeJ'IbHOFO ynpasnawowero.

2.1. MNnata 3a ynpaBneHue (MF) no Ctpaterum ynpaBneHus «O6nuraumoHHasi», Crtpaterum
ynpaBneHusa «3awmtHasAkumny», Ctpaterum ynpasneHua «3awmTtHasalnocy», Ctpaterum ynpas-
nenus «3awmTtHasAkuuulnioc», a Takke no Ctparerum ynpaeneHus «KynoHHas» no YBegomne-
HUAM O pacnpegeneHuun, nogaHHbIM ¢ 01.07.2019r., HauMcnAeTCa U yaepXnBaeTCs UCKITIYNTENBHO
B cry4ae npuobpeTeHnss OUHAHCOBbLIX MHCTPYMEHTOB (OOBHEKTOB MHBECTMPOBAHUS), COrMacHO yKa3aH-
HbiM CTpaTernsm ynpaeneHusi, B cocTaB AKTUBOB YupeauTensa ynpasfeHUs u SBASeTCA pacxoaoM
YupeauTens ynpasneHusi, HemnocpeacTBEHHO CBs3aHHbIM C npuobpetaembim AKTMBOM. B cnydvae go-
CpoYHOro BbiBoga KnveHTOM akTMBOB M3 ynpaBfeHust U3 yKasaHHbiX B JaHHOM nyHkTe CTpaTerumn
ynpasneHus, Nnbo OCPOHHOro OT3bIiBa ONUUOHHOIO KOHTpakTa, IMGo AOCPOYHOr0 UCMOMNHEHUS NPOn3-
BOJHOro (pMHaHCOBOro MHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHou [1naTtel 3a yrnpasrneHne
(MF) He npounsBoguTcs.

3. Croummoctn umctbix AktmBoB (NAV) onpegendetrca B COOTBETCTBUM C MeTOOMKOM OLEHKM
CTOMMOCTM AKTMBOB, YCTaHOBMNEHHOW BHYTPEHHUM JOKYMEHTOM [JOBEPUTENBHOIO YNpaBnsoLLEro.

4. C uenbto pacyeta [natel 3a ynpasneHne (MF) cToMMOCTb UMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxgeHust onpegensdercd [0 HaA4yMCNeHns KpeaouTopCKOW  3afofmKEeHHOCTM no onnarte
BO3HarpaxaeHusi [loBepmnTenbHOro ynpaenstoLero U KpeamTopckon 3agoimKeHHOCTH No onsiaTe Hanora
Ha goxoAabl msmdeckmx nuy (nanee — HO®J). C uenbto pacyeta MNpemun 3a ycnex (SF) ctoumocTb
YMCTbIX aKTMBOB Ha AaTy pacyeTa BO3HarpaxaeHus onpenensiercs nocre HavyMcneHns KpeauTopcKom
3agormkeHHocTn no onnate [Mnatel 3a ynpaenenve (MF) u oo HauicneHus KpeguTopcKom
3agomkeHHocTn no onnate HAO®JI. Komuceun 3a BbiBog (ADF) onpepensieTcsa nocrne HavvcrneHus
KpeanTopCKoW 3a0rmKeHHOCTH no onnate natel 3a ynpasnexHune (MF), Mpemun 3a ycnex (SF) u go
Ha4MCreHnsa KpeanToOpPCKoM 3adormKeHHOCTU no onnarte HO®J1.

5. B cnyyae, ecnu [oBepuTenbHbIA YNPaBnsiOWUA OCyLLeCTBNSeT BbiBOA AKTUMBOB YupeauTtens
yrnpaBneHus B BUAE LEHHbIX Oymar, TO OLEHOYHass CTOMMOCTb TaKMX LIEHHbIX Bymar dmkcmpyeTcs B
AkTe nprvema-nepegayn AKTMBOB.

OueHoyHas cToMmocTb AKTMBOB Mpu BBOAE M BbiBoAe AKTMBOB, MpWU pacyeTe BO3HaArpaxgeHusi
[oBeputenbHoro ynpasnstoLlero oukcMpyeTcst B OTHETHOCTU [10BEPUTENBbHOMO YNpaBnsoLLEero.

6. MNnata 3a ynpaBneHue (MF)

6.1. TMMnata 3a ynpaBneHue (MF) paccuntbiBaeTca no CrpateruaMm  ynpaBrneHus
"®yHpaameHTanbHaa", "CrabunbHasa", «CbanaHcupoBaHHas RUB», «Poccuickue akuum» no
cnegytowen gopmyne:

ST NAVi

MF = 'A%
T

MF - pasmep nnatbl 3a ynpasnexHue, B pyonsx;
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i \ yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

NAV, - CTOMMOCTb YMCThIX aKTUBOB B A€Hb /, B pyOnsx;

n —4uncno aHen B nepuoje, 3a KOTOPbIM NPOM3BOANTCS pacdeT nnathbl 3a ynpasneHune (MF);

| — ctaBka lNnatbl 3a ynpaeneHune, B %, pasmep KOTopoK ycTaHoBrneH B Tabnuue Ne1 Hacrtosiwero

MpunoxeHnsa gnsa kaxpown Ctpaternn ynpaeneHus oTAesbHO;

T — (365 nnn 366) KonNnYecTBO KaneHOapHbIX AHEW B roAy, K KOTOPOMY OTHOCUTCH Nepuos, 3a KOTOpbIi
onpegenseTcs Bo3HarpaxgeHue.

6.2. Mnara 3a ynpaBneHue (MF) ansa CtpaTterun ynpaBneHusi «BcenorogHas» paccunTtbiBaeTcsi no
cnepywowen opmyne:

MF =Sv * V, rpe:
MF - pa3amep lNnatbl 3a ynpasneHue, B pyonsix;
Sv - cymma JeHexHbIX CpeAcTs, NepefaBaemMas B JOBepuTenbHOe yrnpasneHve [oBepuTenbHOMY ynpas-
naowemMy B pybnsx, npuHumMmatoLas cneayroliee sHa4yeHus:

- MepBoHavanbHbIi B3HOC, a Takke [JononHMUTeNbHble B3HOCHI B TedeHue/nocne MNepuoaa oxnaxaeHus.

V — craBka lMnatbl 3a ynpaeneHune (MF) B %, paccunTbiBaeTCs OT CyMMbl NepBOHA4anbHO nepeaaHHbIX B
[loBeputencHoe ynpaBrieHne AEHEXHbIX CPEeACTB, a Takke OT CYMMbl [AOMOSIHUTENbHO NepedaHHbIX B
[loBepuTenbHoe ynpaBneHue AeHEeXHbIX cpedcTB B PacyéTHOM nepuoae 1 ycTaHaBMBaEeTCs B pasmepe:

V= 2% - ctaBka lNnatkl 3a ynpasneHue gna CtpaTerum ynpaesneHus "BcenorogHas".
6.3. NMnara 3a ynpasneHue (MF) no CtpaTterun ynpasneHusa "KynoHHasa" paccunTbiBaeTcs:

6.3.1. no cnepywuwen cdopmyne no npeaocTaBfieHHbIM [oBepuTeNnbLHOMY YynpaBnsilowemy
Yypeautenem ynpaBneHus YBeoomIrieHUsM o pacnpepeneHun aktmuoB Ao 31.03.2019 ropa
BKITIOYUTENbHO:

Zk: IVC, *n,

MF = < I ,TA€e:
T

MF - pasmep lNnatbl 3a ynpaenexuve, B pyonsx;

IVC; — cymma i-oro BBoga AKTMBOB B [OBepuUTENbHOE ynpasrieHne YdpeauTenem ynpasneHust no
[oroBopy B fgoBepuTenbHOE YynpasfneHue YypeguTtenem ynpasneHua no [dorosopy B CtpaTeruto
ynpasnexus "KynoHHasa", B pybnsx;

n;j — KONMYECTBO OHEN, NpoLUeaLlmnX ¢ AaThl -0 onepaumm BBoga AKTMBOB B paCY4ETHOM NEPUOLE Unn ¢
AaTtbl HaYana pac4y&€THOro Neproaa no TeKyLLy pacyéTHY AaTy BKIHOYUTENBHO;

k - konn4ecTBO onepaunin BBogOB AKTUBOB;

| — ctaeka lNnatbl 3a ynpaeneHue, B %, pasmep koTopoun ycTaHoerneH B Tabnuue Ne1 HacTosiwero
MpunoxeHusa no Ctpaternu ynpasneHns "KynoHHasa";

T — (365 nnn 366) KoNMYecTBO KaneHaapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS Mepuos, 3a KOTopbIv
onpeaensieTcs BO3HarpaxaeHue;

6.3.2. no cneaywuwen cdopmyne nNo npeaocTaBfieHHbIM [loBepuUTeNnbHOMY YyhpaBsowemy
Yuypeautenem ynpaBneHuss YBepomneHussiM o pacnpepeneHum aktuoB ¢ 01.04.2019 ropa po
30.06.2019 r. BKNOYUTENBLHO:

i IVC, * n,

MF = < I ,rpoe:
T

MF - pasmep Nnatbl 3a ynpaBnexHue, B pyonsx;
IVC; — cymma i-oro BBoga AKTUBOB B JOBEPUTENbBHOE ynpaBneHne Yupeautenem ynpaeneHus no [oro-
Bopy B Ctpateruto ynpasneHus "KynoHHasa", B pyonsx;
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n; — KONWYEeCTBO OHEN, NpoLUealnX C AaThl COBEPLUEHUST onepauum no npuobpeTeHntio Npon3BoaHOro

(PUHAHCOBOrO WMHCTPYMeHTa B AKTMBbI YypeouTens ynpasneHusi, pacnpegeneHHble B CTtpartervio

ynpasneHus "KynoHHas" no KoHeL, pacy€THOro nepuvoa wunu ¢ gatbl Hayana pacy&€THoro nepuoga no

TEKYLLYIO PacYéTHYK AaTy BKMYUTENLHO B Criydae nNpuobOpeTeHns NpoM3BOAHOMO0 (OMHAHCOBOMO WH-

CTPYMEHTa B NpeablayLumnx pacyéTHbIX nepmnoaax;

k - konn4ecTBO onepaunin BBoAoB AKTUBOB;

| — ctaBka lNnatbl 3a ynpaeneHune, B %, pasmMmep KOTopor ycTaHoBrneH B Tabnuue Ne1 Hacrtosiwero

MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — (365 nnn 366) KoNM4YecTBO KarneHOapHbIX AHEN B rO4y, K KOTOPOMY OTHOCUTCH Mepuos, 3a KOTOpbIi

onpeaensieTcsd Bo3HarpaxxaeHue;

6.3.3. no cneaywuwen cdopmyne no npeaocTaBfieHHbIM [JoBepuUTeNnbHOMY YMpaBnsowemMy
YuypeauTtenem ynpaBneHnsa YBeaoMIeHUsIM o pacnpeaeneHum aktueos ¢ 01.07.2019 roaa:

i IVC, *n,

MF = =< I
T

, roe:

MF - pasmep lNnatbl 3a ynpaenexHue, B pyonsix;

IVCi — cymma i-oro BBoga AKTUBOB B AOBEPUTENBHOE yNpaBneHne YupeauTtenem ynpasneHums no Joro-
Bopy B CTpaTeruto ynpasneHus "KynoHHas", B pyonsix;

nj — KONMMYeCTBO AHEN, C AaTbl COBEPLUEHMS onepaummn No NnpmobpeTeHnio Npon3BogHOIr0 (hMHaAHCOBOIO
WHCTpPYMEHTa B AKTUBbLI Yupeautens ynpaeneHus, pacnpegeneHHbie B CtpaTerunio ynpasneHus "Ky-
noHHasa" no gaTy noraweHus 4aHHOro NPOM3BOOHOr0 (PUHAHCOBOIO MHCTPYMEHTA, yKa3aHHylo B ero
HaVMMeHOBaHWK, BKITHOYUTESNLHO;

k - konn4ecTBO onepaunin BBoA0B AKTUBOB;

| — cTaBka lNnaTbl 3a ynpaBneHue, B %, pa3mep koTopon yctaHoBneH B Tabnuue Ne1 HacTtosiwero
MpunoxeHunsa no Ctpaterun ynpasneHus "KynoHHas";

T — 365 gHen B rogy.

6.4. MNnaTta 3a ynpaBneHue (MF) no Ctpatermu ynpaBneHus «3awmTHasllnioc», CTtpateruu
ynpaBneHusa «3awmTtHasAkumuy», Ctpaterum ynpasneHusa «3awutHasAkuuullnioc», Ctpaterum
ynpaBneHusa «Ob6nuraumMoHHasi» B criyyae, ecnu YBeAoOMIieHMe O pacrnpegereHMn akTUBOB B
pamMKax OOBepuUTEeNbLHOro ynpaBrieHusi, ochopmneHHoe Npu nepepaye AKTMBOB B ynpaBneHwue,
He nNpeaycMaTpuBaeT npoarneHue cpoka aencrteus Ctpaterum ynpaesneHusa «O6nuraumoHHasa»*,
ABMNSETCS pacxo4oM YupeauTtens YynpasreHusl, HeNOCPeACTBEHHO CBSI3aHHbIM C NpuobpeTaembim
(bMHaAHCOBBIM WHCTPYMEHTOM B cOCTaB AKTVMBOB YdupeouTens YnpaBrieHus U pacCUYUTbiBaeTcst Mo
cnegytowen gopmyne:

Zk: IVC, *n

MF = >< I , TAE:
7

MF - pasmep Nnatbl 3a ynpasneHue, B pyonsx;

IVC; — cymma i-oro BBoga AKTUBOB B 4OBEPUTENbHOE ynpaBneHne Yupeautenem ynpasneHus no [Joro-
Bopy B Ctpatervio ynpasneHus «3awmtHasalnoc», B Ctpaternto ynpasneHus «OGnuraumoHHasay,
CtpaTtermno ynpaeneHus «3awmnTtHasAkumm», CTpaTernio ynpasnenunsa «3awmtHasAkumullnocy, npea-
Ha3Ha4yeHHoro Ans npuobpeTeHns (PMHaAHCOBOrO WHCTPyMeHTa cornacHo CTtpaTternn ynpasrneHusi, B
pyonsx;

N — KONMYeCTBO OHEW, C AaTbl COBEPLUEHUST onepaumnm no NpruobpeTeHnto NPomM3BOAHOro oMHaAHCOBOIO
MHCTpyMeHTa Nnbo ueHHbIX 6ymar cormacHo Ctpaterum ynpaeneHusi B AKTUBbI YupeauTens ynpaene-
Hus, B CTtpaTerno ynpasnenus «3awmtHaslntoc», CtpaTeruto ynpaenenuns «ObnuraumoHHasy», Ctpa-
Terno ynpaeneHus «3awmtHadaAkummny, CtpaTterno ynpaenenus «3awmtHasAkuuulnoc», no gaty no-
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ralieHusi, COOTBETCTBEHHO, NPOU3BOAHOIO0 PMHAHCOBOrO MHCTPYMEHTA, yKasaHHY B ero HaumMeHoBa-
HuK, nmbo obnuraumn, ycrnoBMsSMN BbiNyCKa KOTOPbIX MPeaycMOTpeHa Bbinnata AOMNONHUTENBHOrO Ao-
X04a, YKasaHHyl0 B €€ 3MUCCMOHHbLIX OOKYMEHTaX, BKIOYMTENbHO, NMOO MO AaTy OKOHYaHUS Cpoka
aencteusa CTtpaTermm ynpaBneHust «3awmTHasgAkuumn», CTpatermn ynpaenenus «3awuTHasAKLnm-
Mnoc»;
k - KOnM4EeCTBO onepaumi No 3a4nNCIEHNIO AEHEXHbIX CPeacTB Yupeantensa ynpasreHnst 3a nepuog, c
JaTbl NEPBOro 3a4ncrneHns OeHeXHbIX CPeacTB, pacnpeesnieHHblx B CTpaTernio ynpasneHnsa «3awmT-
Hadllnoc», B CTpaTernto ynpasneHna «3awmuTHagAkumm», B CTpaTternio ynpaeneHns «3almTHasAk-
uuulnioc», B Ctpartermio ynpaeneHns «O6nvraumMoHHasy no gaty npMobpeTeHus npon3BoaHOro -
HaHCOBOIO MHCTPYMEHTa Moo obnurauunn, ycrnoBusaMm Bbinycka KOTOPbIX NPeayCMOTpeHa BbinnaTa go-
NOSIHUTENBHOIO A0X04a, BKMYUTENbHO, IGO0 AKTMBOB B COOTBETCTBUM cO CTpaTernen ynpaerneHus
«3awmTtHansAkunny, CtpaTternen ynpaeneHnsa «3awmtHasAkummlinocy;
| — ctaBka lnatbl 3a ynpaeneHue, B %, pasmep KOTOpOW ycTaHoBreH B Tabnuue Ne1l HacTosiwero
Mpunoxennss no  CTpatermm  ynpaeneHus  «3awmTHaslnioc»,  CTpaTerum  ynpaereHusi
«3awmTtHasAkuuny, CtpaTermn ynpaeneHust «3awuTHagAkummlniocy, Crpaterum ynpasBneHusi
«ObnuraumnoHHas»*.

T - 365 gHen B roay.

* Tnata 3a ynpasneHue (MF) no Crtpatermm ynpasneHus «O6nuraumoHHas», B crnyvae, ecrnu
YBegomneHve o pacrnpeieneHun akTMBOB B pamMKax [OBEPUTENLHOMO ynpasneHus, oopMIeHHoe npu
nepegaye AKTMBOB B YnpasneHue, npegycMaTpuBaeT MpoaneHue cpoka pdenctsua Crpaternu
ynpasrneHusa «ObnuraumMoHHas», paccuuTbiBaeTcs no cneaytowen popmyne:

MF = (ZXIVC) +5*1 , 20e

MF - pasmep nnatbl 3a ynpaBneHue, B pyonsx;

IVC; — cymma i-oro BBoga AKTMBOB B AOBepuUTENbHOE YrpaBsreHuwe YypeguTenem ynpasreHus no
Horosopy B CTpateruio ynpaBneHus, B pyonsx;

K - Konn4yecTBO onepauuii BBOAOB AKTVBOB A0 AaTbl CAEMKN NO NOKynKe obnurauuu;

I =1% — ctaBka lNnatbl 3a ynpasneHue (B %).

MnaTta 3a ynpaenexnve (MF) no CrtpaTerum ynpasneHus «O6GnurauuoHHas» B crnyvae npoasieHus
Crpaterun ynpasneHus «ObnuraumMoHHas» Ha CpOK, ykasaHHbI B YBeAOMIeHUW O pacnpeerneHun
aKTMBOB B paMKax [OBEPUTENbHOrO YynpaBneHus, OdOpMMEeHHOM Mpu nepegadve AKTVBOB B
ynpasneHue, yctaHaBnueaetca B pasmepe 99,00 (geBAHOCTO AeBATb) pybnen 3a KaxabIi MOMHbIA 1
HeMnonHbIN KaneHJapHbIA oA, Ha4yMHasa € roga, CreayloLwero 3a rogom NpoAsieHuss cpoka AevcTBuS
Crtpaterun ynpaeneHumsa «ObnuraumoHHas».

6.5. NMnara 3a ynpasneHue (MF) HauncnsaeTcs:

- exeKkBapTanbHO, 3a WckmoyeHnem CrpaTermm ynpaenenns «ObnuraumoHHasa», CrpaTerum
ynpasnexHua «3awmTHaslnoc», Ctpaterun ynpaeneHus «3awmuTtHasAkuyuulnioc», CrpaTerum
ynpaeneHusa «3awmuTtHadaAkumny, CTpaTternn ynpaeneHus «BcenorogHasa», a Takke 3a UCKNIYEHUEM
CtpaTternm ynpaeneHust «KynoHHas» no YBegomneHusm o pacnpegeneHmm, nogaHioiv ¢ 01.07.2019 r;

- Ha JaTy CoBepLLEeHMs onepauun nNo NpUodpeTeHnto PUHAHCOBOTO MHCTPYMEHTA UMK LEHHbIX Bymar no
Horoeopy cornacHo CtpaTernm ynpaeneHus B AKTMBbI YupeauTenst yrnpaeneHusi, pacrnpeaeneHHble B
Crtpateruto ynpasnenus «ObnuraumoHHas», B CTpatervto ynpasneHus « KynoHHas» no YBegomieHusm
0 pacnpegeneHuun, nogaHHeiM ¢ 01.07.2019 r., B CtpaTerMto ynpaBneHus «3awwmTtHaslnioc», B
CtpaTterno ynpaeneHns «3awmtHasAkuuny; B CTpaTternio ynpasnenns «3awmtHasAkummlnocy;

- no CtpaTerun ynpaeneHusi «BcenorogHasi» - Ha gaty/mocre gathl nepegayn AKTMBOB Y4upeauTenem
ynpaelieHnsa B yKa3aHHble CTpaTermmn ynpaBrieHus,;

- no CtpaTtermu ynpaenenus «ObnuraumMoHHasi» nocre nposioHrauun, B cnyvae, ecnu YeegoMneHme o
pacnpedeneHun akTMBOB B pamKax [OBEPUTENBHOIO YnpaBrieHusl, OOpMIIEHHOE Npu nepefadve
AKTMBOB B YyrnpaBrfieHMe, npedycMaTtpuBaeT npoanieHne cpoka gencteuss CTpaterMm ynpaeneHus
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«ObnuraumoHHasa» - exerogHo, Ha nepBbli paboynin OeHb Kaxaoro roga, Crnegyluwero 3a rogom

npoaneHus cpoka gencrena Ctpaterum ynpasneHunsa « O6nmraumMoHHany;

- Ha gaty, NpeaLecTBYOLLYIO AaTe NosfiHOro BeiBoga AKTMBOB M3 CTpaTternn ynpaeneHus/oroeopa;

- Ha gaty, NpeaLecTBYOLLYI0 AaTe OKOHYaHMs cpoka aencteust Ctpaternm ynpasneHms «KynoHHasa» no
YBegoMneHusm o pacnpegeneHum, nogaHHeiv 0o 30.06.2019r. BKMOUYNTENBHO.

6.5.1. B cnyyae cmepTn Yupegutena ynpasneHusa [lnata 3a ynpasneHne (MF) paccumtbiBaeTcs
[doBeputenbHbIM  ynpasnsloOWMM  Ha daTty, npeawecTsyoowyo gate, korga [oBepuTenbHomy
yrnpaBngawoLwemMy crano M3BECTHO O CMepTu Yupeautens ynpasneHus (3a uckniodeHuem CrtpaTternm
ynpasnexHua "KynoHHas", CrtpaTtermm ynpasneHus «O6nuraumoHHasy», CrtpaTernm ynpasneHus
«3awuTHasAKLUMNY, Ctpaternm yrnpaBneHus «3awmTHaalnoc», Ctpaternn ynpasrieHus
«3awmtHasAkumulniocy), n HadncnsaeTcs He paHee Aathbl, korga [doBeputenbHOMY ynpaBRstoLWeMy
cTano M3BecTHO O CMepTu YupeauTtens yrnpasrieHus.

6.6. Mnara 3a ynpaBneHune (MF) yaepxuBaeTtcs [loBepuUTeNibHbIM yNpPaBnsAoOWUM:

- exekBapTarnbHO, B TeyeHue KBapTarna, criedytoLero 3a 4aTonl HauyMcrneHns (OKOHYaHUS pacyETHOro
nepvoga), 3a wuckniodveHnem Ctpatermm ynpasneHus «O6nuraynoHHas», CTtpaTtern ynpasneHus
«3awmtHasalnoc, Crtpatermm ynpaeneHus «3awmTHasAkuyuulinioc», CTpaTermm  ynpasreHus
«3awmTHansAkumny, a Takke 3a ncknoveHmem Ctpatermm ynpasneHmsa «KynoHHasi» no YBegoMNeHnsm
0 pacnpegenenuu, nogaHHsiM ¢ 01.07.2019r.;

- B AaTy nonHoro BbiBoga AktueoB M3 CTparternm ynpasneHus/[orosopa;

- He nosaHee KBapTana, criefyloLlero 3a KBapTanom, B KOTOPOM ObINO HAYMCNEHUE BO3HArpaXXaeHus
Ha [JaTy OKOH4YaHuWsa cpoka Aencteua Ctpaterun ynpasneHus «KynoHHasi» no YBeOOMMEHUsAM o
pacnpegeneHuu, nogaHHbim 4o 30.06.2019r. BKAOUYNTESNBHO;

- He NOo3[Hee 3aBepLUeHMs1 KaneHaapHOro KeapTana, Crneayollero 3a KaneHgapHbiM KBapTanom, B
KOTOPOM «KynOHHas» BbinnaTta noctynuna JoseputensHomy ynpasnstowemMy no JoroBopy B AKTUBbI
Yupegutens ynpasneHusd, pacnpegeneHHoie B Ctpaternio ynpasnenuns "KynoHHasa", no YeegomneHnsm
0 pacnpegerneHuu, nogaHHsiM Ao 30.06.2019r. BKNOUNTENBHO;

- He no3gHee KBapTana, CregylroLLero 3a KBapTanom, B KOTOPOM ObINO HAYMCNEHO BO3HArpaxgeHue no
Crtpaterun ynpaeneHuss «ObnuraumoHHas» B criydae npoaneHus cpoka Crtparterm ynpasneHus
«ObnuraynoHHasa»;

- He Mo3[Hee 3aBeplLleHMs KaneHOapHOro KeapTana, crnefytoLllero 3a kaneHgapHbiM KBapTanom, B
KOTOpoM Obina coBeplueHa onepauusi no NpuodpeTeHnto UHAHCOBOrO WMHCTPYMEHTA UMW LEHHbIX
Oymar cornacHo CTparterm ynpasfeHus B AKTUBbI Y4peauTens ynpasneHusl, pacnpeeneHHble
Crtpaternto ynpaeneHust «O6nurauymoHHas», CtpaTternio ynpaeneHus «3awmtHasAkumMmy, CTparteruo
ynpasneHus «BcenorogHas», Ctpaternto ynpasneHus «3awuTtHadlnoc, CTtpaTervio ynpasneHus
«3awmtHasAkumuliniocy, B CTparteruto ynpasneHunsa "KynoHHas" no YBegoMneHusaM o pacnpeneneHum,
nogaHHbim ¢ 01.07.2019.

Nnata 3a ynpaeneHne (MF) no CrtpaTeruam ynpasneHus «BanwTHble akumm», «BanoTHble
obnurauun», «BanoTHbIN cbanaHCcMpoBaHHbIAY, «30M0TOY, MNpeaycMaTPUBAIOLWMX MWCKITIOYUTENBHO
nepeBoO akTMBOB B HacTosiwmi [JoroBop U3 COOTBETCTBYHOLIMX cTpaTeri [JoroBopa 4OBEPUTENBHOIO
yrnpaBfeHnsl LUeHHbIMM OymaramMmyM Ha BefdeHue WHOVBMAYanbHOIO WHBECTULIMOHHOIO CYéTa
(ctaHpapTHas dopma) [loBepuTENBHOIO YNpaBnsioLLEro, paccuntaHa u yaepxaHa B pasmepe, nopsiake
N CpoKW, onpefernéHHble ykasaHHbIM [1oroBOpoM JOBEPUTENBHOO yrNpaBneHns LeHHbIMY Bymaramum Ha
BeJeHne NHAMBUAyanbLHOro MHBECTULMOHHOMO CHETA.

B cnyyae HeBo3MOxHOCTU yaepxaTtb lNMnaty 3a ynpaeneHne (MF) 3a ykasaHHble nepuogbl W/vnm Ha
yKasaHHble gatbl [loBepuTenbHbli ynpaBndawowmi yaepxmsaeT [naty 3a ynpasnenue (MF) npu
NOCTYNJIeHUN AeHeXHbIX cpeacTB Ha CuyeT [loBeputenbHOro ynpaensawlulero. [pu atom, Nnata 3a
ynpasnexHne (MF) MOXeT yaepxuBaTbCa 4acTaMM B Mpeferiax pasmepoB, OnpedensieMbiX COrfiacHo
ycnoBun HacToswero MNpunoxeHus.

7. Mpemus 3a ycnex (SF) paccunteiBaeTca No oopmyne:
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SF=max((NAV, - HWm)* R;0), 2de:

NAVZ(B pyornisix) - CTOMMOCTb YNCTbIX aKTUBOB Ha KOHEL, pac4ETHOro Nepmnoaa;

R — ctaBka Npemunn 3a ycnex, B % (B npoueHTax), pasmep KOTopoun yctaHoeneH B Tabnuue Nei
HacToswero lNMpunoxeHna ans cooTBeTcTBYyOWMX CTpaTerMn ynpaBreHus:

HWM - paccuntbiBaeTcs no cnegyowien coopmyne:

k n
HWM = NAV,,, - SF, =Y AO.+Y_Al, rpe:

q=1 p=l

NAVast - nocnegHee 3HavyeHne NAV; 3a npegbiayLime pacyETHbIE NEpMOoabl, 3a KOTOPbIE HAYMUCIIANAach
HeHyneBas cymma Npemum 3a ycnex, B pybnsx.

B cnyyae ecnu HeHyneBas [pemuns 3a ycnex HK1 pa3dy He Hauucnsanach 3a npeablayLine pacyéTHble
nepunoapl NO yKkasaHHOW B HACTOALLEM NMyHKTe doopmyrie pacdéTta MNpemumn 3a ycnex, 3a NAV ast NPUHK-
MaeTcst 06bem nepBoHayansHoro BBoaa (cymma NepBoHavanbHOro B3Hoca) AKTMBOB B [JoBepUTESb-
HOe ynpaBneHue.

B cnyyae Hauyana npumeHeHus pacuyéTa Npemun 3a ycnex no ykasaHHOW B HACTOSILLEM NYHKTE hopMy-
ne no CtpaTernam ynpaeneHus, B KOTopbix INpemMuns 3a ycnex paHee paccunTbiBanacb No MHon gop-
Myne, 06bEMOM nNepBoHavaneHoro Beoaa (cymma NepBoHavansHOro B3Hoca) AKTneos B [JoBepuTenb-
Hoe ynpasneHue npusHaétca CTOMMOCTb YMCThIX aKTMBOB Ha Hayano NepBoro pac4ETHoOro nepmuoaa
Mpemum 3a ycnex no ykasaHHOWM B HACTosILEM NyHKTe hopMyne, B pyonsix;

SFm — nocnegHas Ha4YMCNeHHast HeHynesas cyMmma lNpemun 3a ycnex no ykasaHHOW B HACTOSILLEM
NyHKTe popMyne 3a npeablayLine pacqy€THble Nepmoabl, B pyonsx;

AQy — Obbem g-ro JOCpPOYHOro BbiBoAa AKTUBOB 13 [loBEpUTENbHOIO yrNpaBrneHus 3a nepuopg C
aatbl pacyeTa NAV st NO KOHEL, TEKYLLLEro pacyYETHOro nepuoaa, B pyonsx;

Al, — O6beMm p-ro JONONHUTENBLHOMO BBoAA (Cymma [jononHutensHoro B3Hoca) AkTMeoB B [JoBepu-
TenbHoe ynpasrieHne 3a nepuog ¢ aatbl pacdeta NAViast MO KOHeL, TeKyLLero pac4éTHoOro nepnoaa,

B pyonsx.

Havanom PacdeTHoro nepuoga ans pacyeta lNpemumn 3a ycnex (SF) moryT siBNsTbCA, B 3aBUCUMOCTU
OT YCrOBWIA, NPU KOTOPbLIX NPON3BOAUTCA AaHHLIN pacyeT, cneayoLlime aaTbl:
- parta Hadana geunctsusa [JoroBopa;
- parta noctynneHus lNepBoHadanbHOro B3Hoca Ha CueT [JoBepuTenbHOro ynpasnsloLwero
cooTBeTcTBYtowen CTpaTternm ynpasneHus;
- [aTa Hayana KaneHgapHoro roaa;
- [aTta BbiBoAa YacTu AKTMBOB B criydae, ecnuv 6bi pacy€T BO3HArpaxaeH1s 4o 3Tol Aathl;
- jata Hadana npumeHeHus pacyeta [Mpemun 3a ycnex (SF) no Crtpatermm ynpaBneHus
«[lMponoHrnpyemasn»: 01.04.2019 roga.

OkoHuyaHnem PacyeTHoro nepuopja Aana pacdeta [llpemun 3a ycnex (SF) moryT aBnatbcs, B
3aBMCMMOCTW OT YCINOBUIA, NPY KOTOPbIX NMPOU3BOANTCS AaHHbIA pacyeT, crieqyloLlime aatbi:
- [ara KoHua KaneHgapHoro roaa;
- [aTa, npefulecTeylollas gaTte BoiBoga AKTUBOB;
- pjaTta, npeglwecTsylolas pate pacTtopxeHus (npekpaweHud) [orosopa, nubo pata (3a
ncknoveHnem Crtpatermm ynpasrneHus «lponoHrupyemasi»), korga [loBepuTenbHoMy
ynpasnsoLwemy CTano U3BeCcTHO 0 CMepTy YupeauTtens ynpaBneHus.

Mpemus 3a ycnex (SF) paccuutbiBaeTca u yoepxuBaetcs B pybnsx. Ona Crtpaterum ynpaBneHus
«lMponoHrnpyemasi» B cnyvae BBoda akTMBoB B cTpaTernio B Jonnapax CLUA (USD) MNpemua 3a ycnex
(SF) paccuutbiBaetcsa B Jonnapax CLA (USD), T.e. Bce 3Ha4YeHusi nokasaternemn, UCMNosb3yembliX B
dopmyne pacyeTta Npemun 3a ycnex (SF), ykasaHHble Bbille, ncnonb3ytotea B [Jonnapax CLUA (USD).
B Takom cnyyae lNpemuns 3a ycnex (SF) Haumcnsetca B pybnsix no kypcy banka Poccumn Ha gaty
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
OKOHYaHusa PacyeTHoro nepmvoaa v yaepxxmeaetcsi B pyonsix.
I'Ipemvm 3a ycnex pacCHunTbiBaeTCA U HaYucnsietcA Ha AaTty OKOH4YaHuA PacyetHoro nepuopaga.

Mpemuna 3a ycnex yoepXxvmBaeTcsi He NO34HEE 3aBEpPLUEHUS KaneH4apHOro KeapTana, criegyroLero 3a
OKOHYaHueM Pac4yéTtHoro nepuoaa.

8. B cnyyae oOTCyTCTBMSA [O€HEeXHbIX CpeAcTB Ha OaHKOBCKOM cuyeTe [loBepuUTenbLHOro
ynpaBnsiowero, OTKPbITOM Ansi 060COONIeHHOro y4yeTa [AeHeXHbIX CpeacTB Yupeputenen
ynpaBneHna B pa3mepe, HeobxoaMMom ANA yAep)KaHMA BoO3HarpaxpeHus [loBepuTenbHOro
ynpaBnsiowero, [loBeputenbHbIM YNpaBnAaOWMA BnpaBe yaepXuBaTb yKadaHHble CyMMbI MpuU
NOCTYNM/IEHUN [eHeXHbIX CpPeAcTB B AOCTaTOYMHOM pa3Mepe Ha YKasaHHbIM  cyeT
JoBeputenbHoro ynpasnsitowero. [pn 3Tom, Bo3HarpaxaeHue [1oBepuUTEnbHOro ynpaBfsitoLLEro
MOXET yaepXXMBaTbCA YacTsIMU B Npedenax pasMepoB, onpenensieMblX COrflacHO YCroBWIA HaCTOSILLEro
MpunoxeHus.

B cnyyae BbiBoga 4actm AKTMBOB Ydypeauternem ynpasneHus [oBepuTeribHbi ynpaBnsowmn
OCTaBnseT 3a cobor npaBo paccumTtaTb U yaepxatb Nnaty 3a ynpaeneHune (MF) n MNpemuio 3a ycnex
(SF), paccuntaHHble Ha AeHb BbIBOAA YacTu AKTUBOB.

9. [loBepuTenbHbIN YNpaBnsloWUn He B3MMaeT BO3HarpaxaeHve 3a nepuog, cnegylowmn 3a gHeMm,
npedwecTsyOWMM daTte, Korga emy cTano WM3BecTHO O CMepTu YuypeguTensa ynpasreHus, 3a
ncknioveHnem Ctpatervn ynpaeneHusa «ObnuraumoHHasa», CTtpaTerum ynpasneHus «3alimTHasAKLUN»
n Crtpatermm ynpasnenna "KynoHHas", Crtpatermm ynpaeneHus «3awmtHaallnioc, Crtpartermu
ynpaeneHus «3awutHagAkumulinioc», Crtpaterun ynpasnenus «[lponoHrupyemasi», Ctpaternm
yrnpasnexusa «BcenorogHas».

10. [JononHutenbHoe Bo3HarpaxgeHue (AF) [loBepuTenbHOro ynpaBnsioWEro paccyMTbiBaeTcs wu
yaepxuBaeTca B criyyae, ecrniv nocne npekpaweHus [lorosopa (nocne BbiBoga AKTUBOB Ha OCHOBaHWUU
nogaHHoro YdpeguTenem ynpasneHus «YBEAOMMEHUS O pacnpefeneHun akTMBOB B pamKax
OOBepUTENbHOrO ynpasneHus») y [JoBepuTenbHOro ynpaBnsiiowero mmelTcs AKTMBbI YupeauTtens
ynpasneHvs u y [oBepuTenbHOro ynpasnsioWero OTCyTCTBYeT WHdopMauns O OenCTBUTENbHbIX
(akTyanbHbIX) MNATEXHBIX pPeKBM3UTax YdpeauTens ynpasneHusd, HeobXxoouMMblX — Ans Bo3BpaTta
(ocywecTtBneHus nnaTtexa) AKTMBOB NOCNegHeEMY.

JononHuTtensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTcs W YOEPXMBAETCSA, HauyMHas C pacdeTta
BO3HarpaxgeHus 3a Btopon keaptan 2020 roga.

[ononHutensHoe Bo3HarpaxaeHune (AF) paccuntbiBaeTCca 1 yOepXKMBaAETCS eXeKBapTanbHO B TeYEeHne
KBapTana, crnegywoLiero 3a oT4eTHbIM, B pasmepe 5000 (nsaTb Tbicsay) pybnen, HO He Bonee CTOMMOCTU
AKTMBOB, MMEIOLLMXCS Ha cHeTe YupeauTens ynpaBneHus.

11. Cymma Bo3HarpaxgeHusi [loBeputenbHoro ynpaensiowero no [JoroBopy BKMAOYAET BCe Hamnoru no
CTaBKaM HaroroBoro 3akoHogaTenoctBa Poccunckon ®depepauun, OENCTBYOWMM Ha MOMEHT pacyeTa
BO3HarpaxaeHus, ecnu Takme Hanorn NnpuMeHMbl K JaHHOMY BUAOY YCIyr.

12. lononHuTenbHOe BO3HarpaxaeHuve B Buae Komuccuu 3a BbiBoa AktuBoB (ADF) B3vmaeTtca B
crnyyae MonHoro BbiBoga AKTMBOB/4acTM AKTMBOB M3 [loBepuTENbHOro ynpasneHus 00 ucteyveHuns 365
KaneHaapHbIX AHEW CO OHSA KaXOoro 3avvcneHuns aeHexHblx cpeacts (AktuBoB) Ha Cuet [loBepuTtensHOro
yrpaBnsooLWero B COOTBETCTBYOLWYO CTpaTernio ynpaeneHusi, 3a ucknoveHnem CTpaTternmn ynpaBneHus
«3awmTHasAkumm» n Ctpaterumn ynpasneHus «3awmTtHasAkummlinioocy, onpegenseTcda OT CyMMmbl/YacTu
CyMMbI (M CpOKa Kakgoro BBoAa akTMBOB), KOTOpasi Haxogunach B noptdene KnueHta n paccuuTtbiBaeTcsi
no ¢opmyne:

ADF =IVC * k, rpe:

IVC — crtoumocTb AKTMBOB, MNepedaHHbIX B [OBEpUTENbHOE YyrpaBneHue Yypeautenem yrnpasrieHus,
KOTOpble HaxoOunuCb B LOBEPUTENIbHOM YyMpaBneHun mMeHee 365 gHenm 0O AaTbl BbiBOAA AKTMBOB/YACTU
AKTMBOB [loBEPUTENBHBLIM YNPaBNSALWMM, B pyonsx;

K - K0OadULMEHT, padmep KOTOPOro yCTaHOBMNEH ANA Kaxaon CtpaTterMm ynpaBneHUs oTaenbHoO:

k =0,02 gna Ctpaterum ynpaeneHus "C6anaHcupoeaHHass RUB", CtpaTeruu ynpaeneHusi «Pocculickue
akyuuy.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
Yupeautene ynpasneHusi NpyuHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXXEHUMEM CTOMMOCTM AKTUBOB B
crnyyae MOrHoro BbiBoga AKTUBOB/YacTu AKTMBOB U3 [loBepuTENbHOMO ynpaBrneHus A0 OKOH4YaHusi Cpoka
aencrteusa [loroBopa, BO3HUKWME B pesynbTate peanusauum AkTMBOB/4acTu AKTMBOB [loBepUTENbHBIM
yrnpasnsawLwmm oo okoH4YaHus Cpoka gerncteusa [Jorosopa.
DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcs, HauucndetTca U yOepXxuBaeTcs
[oBepuTenbHbIM yNpaBAsaoLWMM B Cryyae MOSHOro BbiBoga AKTMBOB/YacTM AKTMBOB M3 [1oBEpUTENbHOrO
ynpaBneHust 4o okoH4aHusi Cpoka gencteusa [JoroBopa no vHuumMatuee YypeauTens ynpasrneHus B crnyvae
ecnn atn AKTMBbI/ YacTb AKTMBOB HaxO4uMUCb B OOBEPUTENbHOM ynpaBneHun meHee 365 gHen. ADF
paccyMTbiBaeTCA WM HauyucnsieTcs Ha pfJaTty, NpeawecTByOLyl0 gdaTe MOMHOro BbiBoda AKTMBOB/YacTu
AktneoB. ADF yaepxnBaeTcs B AeHb MOMHOIo BbiBOAA AKTMBOB/YAcTM AKTMBOB OOMNONHUTENLHO K lNnaTte 3a
ynpasneHune (MF) n Mpemuu 3a ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B Buae kommccum 3a BbiBog AktuBoB (ADF) no CtpaTterum
ynpaBneHus «3awmTtHasAkuumn» un Crtparterum ynpaBneHus «3awutHasAkuuullnioc» B3umaeTca B
cny4ae nonHoro BbiBoAa AkTMBOB M3 [JoBepuTenbHOro ynpasneHus Ao uctevenus 365, 730 nnu bonee
KaneHaapHbIX AHEW, COOTBETCTBEHHO, CO AHS NEepPBOro 3avncneHns AeHexHbiX cpeactB (AkTuBoB) Ha Cuet
[osepuTenbHoro ynpaenstowero B CtpaTterno ynpasneHus «3awmtHasAkunmny n B CTpaTteruio ynpaeneHus
«3awmTHasAkumuliniocy, onpegenseTcs OT CyMMbl OEHEXHbIX CPEeACTB, MepedaHHbiX B yrnpasreHve, n
paccuuTbiBaeTcA no opmyrne:

ADF =1VC * k, rpe:

IVC — ctommocTb AKTVMBOB, nMepefdaHHbIX B AOBepUTENbHOE yrnpasneHve YdpeguTenem ynpasreHus B
CTtpateruio ynpaBneHusi, KOTOpble HAXOAMNUCb B OBEPUTENBHOM ynpaBreHum Ao uctevenus 365, 730 nnu
bGonee kaneHaapHbIX AHEN 00 AaTbl BbiBoga AKTUBOB [loBEpUTENBHBLIM YNPaBnAoLWNM, B pyonsx;

k - k0OahbMLUMEHT, pa3smep KOTOPOro YCTAaHOBIMEH OTAENbHO ANA KaXA0ro nepuoaa:

k = 0,03, B cnydyae ecnu AKTUBbI BbIBOOATCS U3 ynpaBneHns 40 ucteveHns 365 kaneHgapHbIX gHEN co AHA
NnepBOro 3ayncrneHvsl OeHexHbix cpeactB Ha Cuyer [oBeputenbHoro ynpaenstowero B Crparteruto
yrpaBneHus;

k = 0,02, B cny4yae ecnn AKTUBbI BbIBOOAATCA U3 ynpaBneHusa Ao uctedenus 730 kaneHgapHbIX OHEW CO OHSA
NnepBoOro 3auynucrneHvs OeHexHblx cpeactB Ha Cuyer [oseputenbHoro ynpasnswouwero B CrpaTerunto
yrnpaBneHus;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOOATCS U3 yrnpaBneHusa nocne uctedenus 730 kaneHgapHbIX AHEW Co
OHS NepBOro 3a4vucrieHus OeHexHbix cpeacTtB Ha CuyeT [oBepuTenbHoro ynpaenstowero B CrpaTervio
ynpaBreHusi, HO 40 OKOHYaHus cpoka CTpaTterny ynpasneHusi (0o peanusaumm akTUBOB CTpaTerum).
Yuypegutenb ynpaBneHus NpUHMMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHUXEHUEM CTOMMOCTU AKTUBOB B
cny4yae nomHoro BbiBoda AKTMBOB M3 [loBepUTENbHOrO yrnpaBneHus A0 OKOHYaHusA Cpoka AencTBus
Crparterum ynpaBneHusl, BO3HUKLLUME B pe3ynbTaTe peanunsaumm AKTUBOB [1oBEpUTENbHBIM YNPaBsoLLMM
00 oKoHYaHus Cpoka cTpaTernm yrnpaBrneHus.

HJononHutenbHoe Bo3HarpaxaeHue ADF  paccuutbiBaeTcs, Hauucnsetcs W ygepXvBaeTcs
[oBepuTenbHbIM yNpaBngawoLWmMM B cnydae nofiHOro BbiBoga AKTMBOB M3 [1oBEpPUTENBHOrO ynpaereHus 4o
okoH4yaHusa Cpoka pencteusa CTpaTernm ynpaeneHusi No MHMUMaTMBe YypeauTensa ynpasreHusi B cryvae
€Crnn 3Tn AKTUBbI HAXOAMITUCb B JOBEPUTENBHOM ynpasneHnn meHee 365, 730 1 6onee aHen.

ADF paccunTbiBaeTCst U HAYNCNSAETCA Ha AaTy, NpeALWecTBYOLLYO AaTe MOMHOro BbiBoga AKTUBOB.

ADF ynepxuBaeTcs B JeHb NONHOro BbiBoAa AKTUBOB A0MOMHUTENBLHO K [naTte 3a ynpasneHue (MF).

12.2. lononHUTenbHOe BO3HarpaxaeHue B Buae komuccum 3a BbiBog AktuBoB (ADF) no Ctparteruun
ynpaBneHusi «BcenorogHas» B3MMaeTcA B cry4ae MOMHOro BbiBoAa/nepepacnpeneneHns AKTUBOB U3
[osepuTensHoro ynpaeneHua oo uctedeHus 365 unu 730 kaneHgapHbIX OHEW, COOTBETCTBEHHO, CO OHS
Ka)K4oro 3a4ncrneHus geHexHblx cpencts (AkTnBoB) Ha CueT [loBepuTtenbHoro ynpasnstwoLlero B CtpaTervio
ynpaeneHusi «BcenorogHasi», onpegensieTcs OT CyMMbl OEHEXHbBIX CPEACTB, NepefaHHbIX B yrpaBrneHue, u
paccuuTbiBaeTcA no copmyne:

ADF =1IVC * k, roe:

IVC — ctommocTb AKTMBOB, NepefdaHHbIX B AOBepUTENbHOE YyrnpasneHve YdpeguTenem ynpasrieHus B
Ctpaternio ynpaeBneHuss «BcenorogHasi», KOTOpble HaxoAuNUCb B OOBEPUTENBHOM YMpaBfeHun a0
ucreveHus 365 nnmn 730 kaneHgapHbIX AHeR 0o AaTbl BbiBoAa AKTUMBOB [loBepUTEnbHbLIM yNpaBnsaoLmMM, B
pyonsx;

K - K09 ULIMEHT, pasmep KOTOPOro yCTaHOBIEH OTAENbHO ANs KaXAoro nepuoaa:

k = 0,02, B crniydyae ecnu AKTUBbI BbIBOOATCSA U3 ynpaBfeHns 00 ucteyeHus 365 kaneHgapHbIX AHEN Co OHSA
KakOoro 3audnmcrieHust OeHexHbix cpeactB Ha Cuer [oBeputenbHOro ynpaenswoowero B Crparteruio
ynpasneHusa «BcenorogHasy;
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
k = 0,01, B cny4yae ecnn AKTUBbI BbIBOOAATCH U3 yrnpaBreHusa Ao uctederHus 730 kaneHgapHbIX OHEW CO OHSA
Kakgoro 3aumcrieHus feHexHblx cpeactB Ha Cuer [JoBeputenbHoro ynpasnswoowero B CTpartervio
ynpasneHusa «BcenorogHas».
Yupegutene ynpasneHusi NpyHMMaeT Ha cebsa Bce pUCKKU, CBA3AHHbBIE CO CHUXKEHUMEM CTOMMOCTM AKTMBOB B
cny4ae nonHoro BbiBOAa AKTUBOB U3 [10BEPUTENBHOINO yrnpaBneHns A0 UCTeYEeHUA CPOKOB, YKa3aHHbIX B
HacTosILWeM NYHKTe, BO3HMKLLME B pe3ynbTate peanu3auumn AKTnBoB [loBepuTeNnbHbIM.
DononHutenbHoe Bo3HarpaxgeHue ADF paccuntbiBaetcs, HauucndetTca U yOepXuBaeTcs
[loBepuTenbHbIM yrnpasnsowWmMm B cnyyae nosiHoro BbiBoga AKTMBOB M3 [JOBepUTENbHOro ynpasneHus no
Ctpartermn ynpaenenusa «BcenorogHasi» no vHMUMaTMBe Y4ypeguTens ynpaBlieHUs B Crlydae ecnun 3Tu
AKTMBbI HaXoaMNUCb B AOBEPUTESTILHOM yrpaBneHun meHee 365 nnm 730 kaneHaapHbIX gHEN.
ADF paccuntbiBaeTCa N HauncnseTcs Ha aaTy, NpealecTBYOLWYO AaTe NofHOro BbiBoga AKTMBOB.
ADF ynepxuBaeTcsi B 4eHb MONTHOMo BbiBoAAa AKTMBOB AOMOMHUTENBLHO K [nate 3a ynpaenenune (MF).

13. Tabnuua Ne1 MpunoxeHus Ne3 k [loroBopy

"UHdopmauma o ctaBKkax Bo3HarpaxaeHus [loBepuTenbHOro yrnpasstowero B CBs3n €
HoBeputenbHbIM ynpaBneHnem”

Craska Pa3mMep cTaBku Bo3HarpaxgeHusi no Ctpaterusim ynpaBneHusi
BO3HarpaxgeHus
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami 1 AEHEXHbIMM CPEICTBAMM /AN MHBECTMPOBAHNS B

OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
Yupedumernb yrnipasneHusi Hecem KOC8eHHbIE pacxoObl 8 C853U C UHBeCcmMuUpos8aHuUeM cpedcme 8 cmpameauu yrnpaseHus, UH8e-
cmuuyuoHHoU Oeknapayueli KomopbiX MpedyCMOMPEHO pa3MeuleHUe akmueos 8 UH8ECMUUUOHHbIEe nau rMaeebiX UH8ECMUUUOHHBIX|
QpoHO08, K KOMOPLIM, 8 YacmMHOCMU, OMHOCSIMCSI 803HazpaxoeHuUe yrnpaernsouel KoMnaHuu e pasmepe, rnpedycMompeHHOM
Mpasunamu 0og8epumesibHo20 yrnpasieHusi Naeso2o UHBECMUUUOHHO20 ¢hoHOa, 803HazpaxdeHue crieyuanu3uposaHHo2o Oero-
Bumapus Maeeoeo UHBECMUUUOHHO20 ¢hoHOa, a MmakxKe UHble pacxolbl, fpedycCMOmpeHHble npasunamu 008epUMeslbHO20
lynpaeneHusi naegoeo uHeecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbITUE», ocywecmenss dogepumersibHoe yrpasneHue naesbimu
UHBECMUUUOHHBLIMU ¢hOHOaMU, Mnosydyaem go3Hazpaxk0eHue yrpasnsowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu|
i0osepumensLHO20 yrpasieHUsi CoomeememesyuUX naesbix UHBECMUUUOHHbIX ¢hoHA08. Npasuna 0osepumernibHO20 yrpasieHus]
InaesbIiMU UHBECMUUUOHHBIMU ¢hoHOamu nod yrpasneHuem [JosepumeribHO20 yrpasnsou,ezo, onybnukosaHbi Ha catime OO0 YK
«OTKPbLITUE» no adpecy: http.//www.open-am.ru.

* Mnata 3a ynpaenexune (MF) no Ctpaternu ynpaBnenusi «ObnuraumoHHas» B Crnyvyae NpoasieHus cpoka LeicTBUSA

Crpaternm ynpaeneHus «ObnuraumMoHHas» Ha CpoOK, yKasaHHbIN B YBEOOMMNEHUM O pacnpefefieHnun akTMBOB B paMKax
[0BEpUTENbHOro ynpasneHusi, ohopMIEeHHOM Mpu nepegade AKTMBOB B YynpaBreHWe, yCcTaHaBnvMBaeTcs B pasmepe

99,00 (geBsiHOCTO OeBATb) pybnen 3a kaneHAapHbIN rod, HauMHas C roga, crefylollero 3a rogom NnpoaneHnst cpoka
pevicteua CtpaTterun ynpasnennst «ObnuraumoHHasa».
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue No4 k [Jocosopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npaesuna u crnocobbl HanpaeneHuss CoobweHull (noboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe e pamkax doeepumesibHO20 ynpaesleHusl,
3asilesleHUe, @ mMoM d4Yucne 3asiefieHue O npucoeduHeHUU, om4yemHocmb JloeepumesibHO20
ynpaensou,e2o)

1.1. HanpaBnernve nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMY yripasnsoLLiemy
OCyLLeCcTBMsIeTCS € cobniogeHnem cneayowmx obLmx npasun:

- Ocyuwectensietcs cnocobom (cnocobamm), NpeayCMOTPEHHbIMM HacTosAWMM MpunoxeHeMm;

- OcywecTBnsieTcs Tonbko  nuuamy, obragalowmmMnm  HEOOXOAMMBLIMU  MOMHOMOYMSIMU  ©
NMOATBEPAMBLUMMUN UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YNpasrswolWeMy MOryT HanpaBnsaTbCa TOMbKO MO  agpecam
(pekBusnTam), npeaycMoTpeHHbIM [JoroBopom;

- CoobLeHna [OomkHbl oTBevaTb TpeboBaHWAM OMOPMIEHUS, [OCTATOYHbIM AfS OAHO3HAYHOW
naeHTudmrKauMn Yypegutens ynpaefeHus W Hagnexawiero WCMonHeHuss YBeaoMneHus o
pacnpegeneHun aktveoB. B npoTuBHOM cnyvae [oBepuTenbHbIi YNpaBnsIOWMIA BNpaBe He
npuHumatb CoOBLLEeHNs K WCMOMHEeHWo, ecnnm YypeauTenb ynpaeneHus He MNoATBepAvn dakT
nepegayn CoobLieHns n ero cogep>kaHue ONONHUTENbHO;

- CoobuweHus Yypeautens ynpaefeHWss [OOMKHbl ObiTb  OOPMMEHblI MO  YCTAHOBIEHHBIM
HoBepuTtenbHbIM ynpasnawwmum ans Takux CooblieHnn dopmMam, SBASIOWMMCS NPUIIOXKEHUEM K
[oroBopy.

1.2. HanpaBneHnne Yupegutenem ynparneHus Takux CooOuwieHun, kak obpaweHus (B TOM 4ucne
HanpaBfieHne BOMPOCOB, CBA3a@HHbIX C MNpodEecCUOHanNbHOW AesaATenbHOCTbl  [lOBEPUTENBHOrO
YyNpaBnsitoLLero) MoXeT OCYLLEeCTBASATLCA MoObIM N3 ykazaHHbIX CNOcobOoB:

- nocpencTteom cepBuca «JIn4HbIN KabHET», pacnonoXeHHoro no agpecy: https://clients.open-am.ru/;

- nocpeancTtesom NOYTOBON CBA3WM WUnKn HapO4YHbIM Ha 6yMa)KHOM HocuTene no agpecy MecTta
HaxoxaeHua ,D,OBepMTeJ'IbHOFO ynpaBiiAaloLwero;

- nocpepncTtesomMm nepegadyn nMCbMeHHOro 06paLU,eHVIFI AI'eHTy;

- MOCpeACTBOM HampaBneHus obpalleHus Ha agpec 3nekTPoOHHOW noyThl [JoBeputenbHOro
ynpasnstowero help@open-am.ru;

- MOCpeACcTBOM HanpaBrneHus ofbpaweHua depe3 dopMmy nopgaum obpaweHnn Ha canTte
[oBepnTenbHOro ynpaenswLWero, pacnonoxeHHon B pa3gene «ObpaTHasi cBA3b» MO CCbINKe
https://www.open-am.ru/ru/feedback/feed/;

1.3. HanpaeneHue [oBepuTenbHbIM yNpaBnaioWmUM OTBETOB Ha o6palleHust (B TOM YuUcre HanpasreHue
OTBETOB Ha BOMPOCHLI, CBsiI3aHHble C npodeccuoHanbHOW AesTenbHOCTblo  [JoBEpPUTENbHOIO
ynpaBnsoLwero), nocTynMewne OT YdpeguTenei ynpaBneHUs, a Takke HanpaBneHue YdypeauTtento
ynpaBrieHnst yBeAOMMEHUIA O perucTpauum obpalleHunsi, yBeAOMIEHMIA O NPOASIEHUN CpOKa PacCMOTPEHMS
obGpallleHnii, yBeooOMIEHUA O MPUHATMM [JoBEPUTENbHLIM YNPaBsIOWMM PELLEHUSI He paccMmaTpuBaTb
obpallleHnss no CyllecTBy, a Takke YBEAOMMEHWA O MpeKkpalleHun nepenuckn no 0603HaAYEHHOMY B
0o6palLeHNsiX BOMPOCY MOXET OCYLLECTBNSATLCS MOObIM 13 YKa3aHHbIX CNOCO6OoB:

- nocpeancTesomMm pasMelleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'Iﬂ ynpaBlieHUA;

- MOCPeACTBOM MNpefocTaBneHust Yypeauteno ynpasneHna B OymaxHonm dopme B oduce
[oBeputenbHOro ynpasnstoLiero nnu AreHra;

- NOCpeACcTBOM HanpasfeHus YypeauTernto yrnpaBreHUs B SMNEeKTPOHHOM BUAE Ha 3MEeKTPOHHbIN
agpec YupeauTtens ynpasneHus, ykasaHHbl B AHKeTe;

- MNOCpeACTBOM HanpaBreHust Y4ypeauTenio ynpasfieHUs CpefAcTBamMu MOYTOBOW CBSA3W Ha ajpec
dhakTnyeckoro mecta npebbiBaHUA (KUTeNbCTBA) YypeauTens ynpasrfieHWsl, yKa3aHHOro B €ero
AHkeTe.

1.4. HanpaBnenne VYdypeautenem ynpasneHus CoobweHun no dopmam [punoxeHun Kk HacTosemy
[loroBopy, MOXeT OCYLLECTBASATLCA CNocobamMu, YKa3aHHbIMU HIDKE:

MpunoxeHue k Jorosopy Cnoco6 HanpaBneHusa [loBepuTenbHOMY ynpasns-
owemy/AreHTy

- MpunoxeHne Ne 5 «3aaBneHne o npucoeanHe- . MOCPEACTBOM NPEAOCTaBNEeHNs AOKYMEHTOB B
HUM» (ANA PUIM4ECKNX NML); BymaXkHoii hopMe, MoanucaHHoi B oduce [lo-
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- MpunoxeHue Ne 6 «3asBneHue o npucoeauHe- BEpPUTENbLHOrO yrpasnstoLlero unm AreHTa;

HUM» (ONS PUONYECKUX NALL) - MocpeacTteBom npenocTaBneHnsi OOKYMEHTOB B
- Mpunoxenne Ne 7 «Ysegomnexne o pacnpe- opMe DNeKTPOHHBLIX AOKYMEHTOB, MOAMMCaH-
AeneHun akTBOB B pamKax [OBEpPUTENbHOro HbIX MPOCTON 3MEKTPOHHOW MOAMNMCHI0 B oduce
ynpasneHua» JloBepuUTENbLHOTO YNPaBnaoLLEro unu AreHTa;

- HOCpeD,CTBOM JInyHoro kabuHeTa ¢ ncnonb3oea-
HUem I'IpOCTOVI SﬂeKTpOHHOVI noanncu.

MNpunoxeHne Ne 9a «[l0BEPEHHOCTL» - MocpeacTBoM NpeaocTaBreHns [OOKYMEHTOB B
OymaxHon dopme, nognucaHHon B oduce [o-
BEPUTESIBHOIo ynpasndroLwero nnu AreHTa

1.5. [JoBepuTenbHbIN YyNpaBnsoLwWwmin Bnpase B OQHOCTOPOHHEM MopsaKke BBOAWTL NOObIe OrpaHNYeHns Ha
crnocobbl nogaun CooblieHnin 3a ucknoveHveM npegocTtaBneHms CoobuweHnin B GymaxkHon copme.
[oBepuTenbHbln  ynpaenawowmnin  Bnpase He npuHumaTe CoobuleHne, HanpaBneHHoe C HapylleHueM
YCTaHOBMEHHOrO Bhile nopsaka (cnocoba) HanpasneHunst CoobLueHus.

1.6. Ecnn CoobuieHne aybnupyeT paHee HanpaBlieHHoe TeM e crnocobom CoobuieHne unu noBTopsieT
CoobLieHne, HanpaBreHHOe WHbIM CnocoboM, npedyCcMOTPEeHHbIM Ans oTnpaBku Takoro CoobLieHus,
YupeauTenb ynpasrneHus ob6s3aH BO BCeX Criydasix ykasblBaTb B TEKCTe odepedHoro CoobLueHus, 4TO OHO
aBnsetca gybnukatom. B cnyvae oTCyTCTBMSA yKasaHWs YupeauTens ynpaBneHws, 4TO Kakoe-nmbo
CoobueHne aBnsetca aybnupyowum, [loBeputenbHbii yNpasnsiowmin BipaBe paccMOTPeTb U UCMOMHUTb
ero kak Hosoe CoobLeHne, He3aBucnumoe OT paHee nornydeHHbix CoobLeHnn.

1.7. Ecnn nHoe He npepycmMoTpeHo [loroBopom, [doBepuTENbHLIN YNpaBRsOLWUA MCNoMb3yeT niobble
cnocobbl HanpaeneHuss CooOLieHnn, npefycMOTpeHHble [oroBopoM M HactoAwmM [lpunoxeHuem, B
Ka)XOOM KOHKPETHOM CIiydae BO3MOXHbIA cnocob HanpaeneHuss CoobuweHun [doBepuTenbHbIM
ynpaenawwWmM onpegensetca TpeboBaHmsmu [oroBopa wnu  OENCTBYIOLLErO  3akoHOAaTenbCTBa
Poccuiickon ®epepauun. lMpu aToM Y4ypeauTenb ynpasreHWs cormawaeTcs CO BCEMWU YCNOBUAMWU KX
NCMNOMb30BaHNUA C y4€TOM OrpaHWYeHuir, KOTopble MOryT ObiTb YCTaHOBMEHbl OTAENbHLIMU MONOXEHUAMM
Horoeopa.

1.8. O6sa3aHHocTb [oBepuTenbHOro ynpasnstowero no npepoctasneHnio CoobleHui (yBeaoMneHun,
3asBMneHnA, OT4YeTHoCTM [loBepuTenbHOro YNpaBrswowWwero, MWHOM MHOpMauuu), MpeayCMOTPEHHbIX
[oroBopom, cuntaeTcs UCNONHEHHOW NOcne HanpasneHus cooTBeTcTByloLero CoobLeHns no aneKTpoHHON
noyte Yupeautenio ynpaeneHus/ero [lpegcrtasuTtento, w/unu pasmelleHus wHdgopmaumn B «JIMyHOM
kabuHeTe». Ob6s3aHHOCTL [loBEPUTENLHOMO YMNpaBnsoLwero No nNpegocTaBneHnto 0TBETOB Ha obpalleHus
(3asgBneHns, xanobbl, NpeTeH3nn), a Takke yBeAOMSIEHUM O perucTpauuy, yBedOMIEeHWN O NpoAfieHun
Cpoka paccmoTpeHunst obpalleHuin, ysegomrneHnii o npuHaTum JoseputenbHbiM yNpaBnsiowWmMM peLleHns He
paccmaTpuBaTb oOOpalleHne Mo CyLWecTBY, a Takke YBEAOMIIEHWA O MpeKkpaweHun nepernnuckm no
0603Ha4yeHHOMY B oOOpalleHMM BOMpocy CYMTaeTCd WCMOMHEHHOW B MOMEHT WX MpeaocTaBrneHus, B
3aBMCUMOCTU OT BbliGpaHHOro mm crnocoba, npegycMoTpeHHoro nyHkTom 1.3 Hactoswero lNpunoxeHns K
Oorosopy.

1.9. CTOpoHbI JOroBOPUNNCE, YTO [loBepuTENbHLIM YNpaBnsioWMI BNpaBe B COOTBETCTBUWM C MYHKTOM 2
ctatbn 160 paxpgaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHun OTyeTa o
aesTenbHocTu [JoBepuTENbHOro yrnpaesnstoLwero hakcummnnbHoe BOCNpon3BeaeHne nognncn pykosogutens
JoBeputenbHoro ynpasnsiowero (dakcumune pykosoautens [oBepuTenbHOro ynpasnsioLwero), npu 3Tom
dakcumunbHas nognucb OydeT MMeTb Takyl JKe CUIy, YTO M MOoASNIMHHAs MoAMMCb PYKOBOAMTENS
[oBepuTenbHOro ynpasnsioLero.

1.10. CoobLieHna [OMmKHbl COOTBETCTBOBATb TpeboBaHMAM, NpeabsBNAEMbIM K WX
0OPMIIEHUNIO U NOPSIAKY NpeoCTaBneHuns, ycTaHoBneHHbIM MpunoxeHnsimmn Ne 8a, 86 k [loroeopy.

2. [lpaeuna nodayu CoobujeHuli nocpedcmeom HarnpaeJsieHus (8py4vyeHusi) 8 6ymaxkHol ¢phopme

2.1. Mop CoobLeHnsiMu, NpegocTaBneHHbIMU B OyMakHON hopme, MOHMMAKTCHA OOKYMEHTbI HA BYMaKHbIX
HoCUTENsX, COOCTBEHHOPYYHO MoANMUCaHHble YuypeawuTernem ynpaBneHus/ero npeacTaBuUTENEM UMK
YMNONHOMOYEHHbIM  NpeacTaBuTenemM  [JOBEPUTENBLHOrO  YNpaenslOWEro, MNpeacTaBreHHble  JIMYHO
Yupegutenem ynpasneHusi/ero npegcrasmtenem [JoBepuUTENbHOMY YNpaBnsioweMy unm ero AreHTy.

2.2. CoobuweHnss B OymaxHonm dopme nepedarTcs YMONHOMOYEHHbIM paboTHukam [oBeputenbHOro
ynpasnsioLlero/AreHToB No pekBusnTam/agpecam, ykasaHHoiM B [loroBope w/unu Ha cante JoBepuTenbHOro
ynpasnswoLiero. CoobLeHna OOMmKHbl 4OCTaBNATLCS YUYpeauTenem ynpasneHust Unu ero ynorHOMOYEHHbIM
npencrasuTenem JoBeputensHOMY ynpaBnatoweMy/AreHTy nmyHo.
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2.3. MNpn nepepaye CooblieHnn Ydpeautenem ynpaeneHusi/ero YNonHOMOYEHHbIM MpeacTaBuTenem
nocpeacTsom HanpasneHus (BpydeHus) CoobuieHnsa B GymaxHomn popme nuyHo, Yupeautenbs ynpasneHus/
YMOMHOMOYEHHbIA MpeAcTaBuTeNnb YdpeauTtensa ynpasneHuss o06a3aH npegoctaBuTb Ha 0603peHue
paboTHuky [loBeputensHOro ynpasngawoLlero/AreHTa opurmHan JOKYMEHTa, YAOCTOBEPAOLLEro NMMYHOCTL. B

criyyae  HEenpeaoCTaBIiEHUs  OpurvHana  [OKYMEHTa,  YOOCTOBEPSIOLWLEro  JIMYHOCTb,  pabOTHMK
[loBeputenbHoro ynpaenstowero/AreHTa BrpaBe oTkasaTtb B NpUHATUN CooBLLEeHMS.

2.4. loBepuTenbHbI  ynpaBngawowmn Hanpaenget CoobweHna YupeguTenio ynpaeBneHus no ajpecy,
yka3aHHoMy B AHKeTe.

3. [Mpaeuna u ocobeHHocmu HanpaesieHus1 CoobuweHuli nocpedcmeomM 3J71IeKMPOHHOL No4Ymabl

3.1. MNpwn o6meHe CoobLUeHNaMU, yKasaHHbIMKU B M. 1.2 HACTOSALWEro NPUNOXeHUs (3a ucknoveHmem OTyeTa
0 JesiTenbHoCTM [JOBEPUTENBHOrO YNpaBsIlOLLErO, HaMNpaBnsieMOM B 3MIEKTPOHHOM BWAE), NOCPeaCcTBOM
agpeca anekTpoHHOW noyTbl nepenaetca CooblieHne nnbo ckaHMpoBaHHbIM 06pa3 Takoro CoobuieHus,
cogepxalwero CoOGCTBEHHOPYYHYD noAanucb  YypeauTens  ynpaBrieHusi/ero npeactaBuTens)  wnu
YNosIHOMOYeHHOro paboTHMka [loBepuTenbHOro ynpaenswoowero, ecnu [1oroBopoM wunu OerACTBYIOLMM
3aKOHOAATENbCTBOM YCTAHOBMEHO TpeboBaHMe 0 TakoM nognucaHum cooTBeTcTBytoLwero CoobLeHus.

CTOpOHbI MPU3HAKT, YTO CKaHMpoBaHHble 06pa3sbl CoobLieHuin, nogaHHble NOCPEACTBOM JIIEKTPOHHOM
MoYTbl, UMEIOT FOPUONYECKYIO CUITY OPUTMHANOB AOKYMEHTOB, COCTABIIEHHbIX HA BYMaXHbIX HOCUTENSAX, eCnn
WMHOE He yCTaHOBIEeHO [JoroBOpoM B OTHOLLEHUN Kakoro-nnbo Buaa CoobLueHuiA.

3.2. [loBepuTenbHbIA YynNpaBnsWMA He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM YdpeauTens
yrpaBneHus, Bbi3BaHHble, B TOM 4UCMeE, HenonyyeHnem/HegononyvyeHveMm Ydpeautenem ynpasBneHusi
Npubbinu B CBA3N C UCNONHeHnem [oBepuTenbHbIM ynpasnsowmumM 06sa3aTensCcTB No HacToswemy [loroBopy
Ha OCHOBaHMU MOSY4YEHHOro MOCPEACTBOM 3MEKTPOHHOW MOYThbl hanbCuUMLMPOBAHHONO CKaHMPOBAHHOIO
obpasa CoobuieHus.

3.3. Yupegutenb ynpaeneHusi BipaBe oTkasaTbCsl OT MOSTy4YeHNs COOOLLEHUI Ha CBOW 3M1EKTPOHHbBIA agpec.
[na oTkasa OT paccbinky Yupeautenio ynpasneHnss He0bxoanumo co CBOEro agpeca 3MeKTPOHHOW NoYThbl, Ha
KOTOPbIN MPUXOAAT COOOLLEeHNs, HanpaBuTb NMCbMO [lOBepuUTENbHOMY YNpPaBnsaloWweMy Ha SMeKTPOHHbIN
agpec nocnegHero, ykasaHHbl B HacToswem [Jorosope.

B cnyyae oTkasa OT paccChIfiku Ha 3MEKTPOHHYIO MOYTY YupeauTtens ynpasneHuns He OyayT noctynaTb OTYEThI
[oBepuTenbHOro ynpasnstoLiero, npeaycMoTpeHHole pasgenom 13 [oroBopa, B TOM 4ucre OTYeTbl Mo
3anpocy Yupeautens ynpaBneHus.

4. «JluyHbIl KabuHem»

4.1. «JlnyHbIn kabuHeT» - WHMOPMAUMOHHBIA CcepBUC B ceTu WHTepHeT Ha cawvte [oBeputenbHOro
yrpaBnsooLwero no agpecy www.open-am.ru, AOCTYN K KOTOPOMY OCYLLECTBASETCA C MCMOMb30BaHMEM
creumanbHOro norMHa W napons, W npegHasHadeHHbln ans obmeHa WHdopmaunen n ONEeKTPOHHOro
OOoKyMeHToobopoTa yepes ceTb «UHTepHeTY, cogepxalimmn COBOKYMHOCTb cBedeHun,
nony4eHHbIX/uMeromxcs y [loeputenbHOro ynpasnsioLLero, B TOM Yicrne Bkryas (HO, He orpaHMyYnBasichb)
cBefeHuss o6 AkTuBax YupeguTensi ynpaBneHusl, OTYETHOCTb [JOBEPUTENLHOro YNpaBMsoOWEro U WHYO
WHpopmaumo, pasmelleHHyo [oseputenbHbiM ynpasnsowuMm. besonacHOCTb MCNoONb30BaHUS cepBuca
obecneunmBaeTcsi HeOOXOOMMOCTbIO aBTOpM3aLMM U UCNONb3oBaHMEM SSL-npoTokona Aans nepegayu
NMHpopmaunu.

4.2. JTio6ble CoobueHuns, dopMupyeMble NOCPeACTBOM JIMYHOro kabwuHeTa, OOIMKHbI ObITb NoAMMCaHbl
NPOCTOW 3NEKTPOHHON NOANUCLI0 YUpeanTens ynpaBneHus.

4.3. Yupeoutenb yrnpaeneHus, peructpupysice B JIM4HOM kabuHeTe, NoATBEpPXKOAeT, YTO O3HAKOMWIICS U
cornaceH ¢ ycrniosusimu Mopsaka aneKTpoHHOro AokymeHToo6opoTa (MpunoxeHne Ne 12 k HacTosiLeMy
JoroBopy), NoATBEPXKAAET, YTO O3HAKOMUIICH W COrMaceH ¢ yCrnoBusiMmu npusHaHus CTopoHamu CoobLueHui
B hopMe BMEKTPOHHBIX JOKYMEHTOB, HaMpPaBreHHbIX Yepe3 JIuHbIA KabUHET C MCMONb30BaHUEM MPOCTOA
3MEKTPOHHOM noanucy, paBHO3HAYHbIMM Coob6LLeHnsM, HanpaBneHHbIM  [JoBepuTENbHOMY
ynpaensiowemMy/YupeguTenio ynpaBneHust Ha GymaxHOM HocuTerne ¥ MoAnNUCaHHbIM COGCTBEHHOPYYHOM
noanwvceio Yupeautens ynpaenexus/JoBepUTensHOro ynpasnstoLero.

4.4. Wcnonb3oBaTb JINYHbIM KaOMHET MOryT YupeauTenu ynpasneHus - dusnyeckie n topmgudeckue nuua.

4.5. Bxog B JInyHbI KabmHeT ocywecTtensetca ¢ Cavta [loBepuTenbHOro ynpaBnsowero B cetn MHTepHeT
no agpecy: www.open-am.ru.

4.6. y‘-lpe,El,l/ITeﬂb ynpaslneHna CaMOCTOATESNIbHO HeCeT OTBETCTBEHHOCTb 3a ©6e3onacHoCTb 1 COXPaHHOCTb
CBO€ro nornHa " napornd, a Takke rnoJiHyito OTBETCTBEHHOCTb 3a BCe DEencTBus, KOTOpble 6yﬂ,yT coBepLUeHbl
que,qMTeneM ynpaslieHuAa B npouecce ncnosib3oBaHuA JnyHoro kabuHeTa.

4.7. YuypeauTenb ynpasneHus 06s3aH obecneunTb OTCYTCTBME AOCTyNa TPETbUX MWL, K Naposto Ans gocryna
B JInuHbI KabnHeT, obecneynTb ero XxpaHeHe B HEAOCTYMHOM A11S TPETbMX NUL, MecTe.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHus LeHHble Gymarv (cTaHaapTHas (opma)
4.8. ﬂ,OBepI/ITeJ'IbeIIZ yl'lpaBJ'IﬂPOLLI,I/IVI BrnpaBe B OOHOCTOPOHHEM NopdAaKke MEHATb npaBuiia MCNoJib30BaHUA
JInyHoro kabuHeTa B ntoboe BpemA 6es npeaBapuTesribHOro ysejoMneHuna yqpe/J,MTeneVl ynpasneHusa.

4.9. [loBeputenbHbIA yNpaBnsaowWmMin BripaBse B OQHOCTOPOHHEM MopsaaKe M3MEHATb COCTaB packpbiBaeMblX
cBedeHMn 1 nopsagok npeactaBneHus uHgopmauum B JIMyHOM kabuHeTe B nwoboe Bpemsi 6es
npeaBapuTENbHOro yBegoMeHns YupeavTtenen ynpasneHums.

4.10. [doBepuTenbHbIN YNpaBnswOWMA ocTaBnsieT 3a cobon npaBo B nwboe BpeMsi ynydwaTtb WK
mMoaudmumnpoBaTthb JINYHbBIN KabWHET, pacliMpsATb UK CyXaTb ero yHKunoHan.

4.11. [oBepuTenbHbIN YNpaBnsAwoLWMA BrnpaBe MNpPUOCTaHOBUTb, OrPaHUYMTbL UMK NpeKkpaTuTb JOCTyn K
JInuHOMY KabuHeTy, ecnn oBHapPYXUT B AEUCTBUAX YUpeanTens ynpasneHns NpusHaku HapyLleHnst yCrnoBun
[oroBopa unu HopmaTuBHbLIX MpaBOBLIX akToB Poccunckon degepaumm 6e3 OObSCHEHUA MPUYMH TaKUX
JencTBun.

4.12. Yuypegutenb ynpasreHus cornaillaeTcs Ha pasMelleHue [loBeputenbHbiM yNpaBnsowmnm B JINYHOM
kabvHeTe wvHpopmauun o6 AxkTMBax YupeguTens ynpaBneHus, HaxoOAWMXCA MO4 ynpaBreHUeEM
[oBepuTensHOro ynpasnsoLwero, 0OTYETHOCTU U yBEAOMINEHNN, NpeaycMoTpeHHbIX pasgenom 13 [orosopa,
1 nHbix CoobLeHni [loBepuTensHOro ynpaBnsaoLLero.

4.21. [loBepuTenbHbIn ynpaBngawLWwmMin pasMewiaeT ceBefeHusa B JlnyHom kabuHeTe, He saBnNgOLMeECcs
noaTBepXxaeHMeM npaB COOCTBEHHOCTU UMK MHbIX NPaB Ha LeHHble Bymarn n/vnun nHble akTuBbI.

4.22. [loBepuTenbHbIA YyNPaBnsioWmMn npunaraeT BCce pasyMHble YCunusa Ans Toro, 4Tobbl perynsipHo, no
Mepe MoCTynneHus, 06HOBNATL cBeAeHMs B JInyHoM kabuHeTe, npu aTom [JoBepuTenbHbIV YNpaBnaowui He
rapaHTUpyeT CPOKM, MOMHOTY M NEPUOANYHOCTb Takoro 0GHOBMEHUS.

4.23. YupeguTtenb ynpaBneHust TMoATBepXOaeT CcBoe TMonHoe W 6e30roBopoyHoe corfacve Ha
Mcnonb3oBaHne MHPOPMAaLMOHHOIO cepBuca JINYHbIA KaBUHET B LIeNsiX NoslydeHus Bcex NpeaycMOTPEeHHbIX
3aKIl0YeHHbIMKU (3akodyaeMbiMy) ¢ [oBepuTernbHbIM ynpasnsiowmm Lorosopamu CoobLueHwid, BKoYast
(HO, He orpaHM4YMBasiCb): OTYETHOCTb [ OBEPUTENBHOIO YNpaBnstoWero, ceeaeHns o6 Aktueax Yupeautens
YNpaBfeHusi, Haxoaswmxcs nop yrnpaeneHnem [JoBepUTENbHOrO YhpaBrsioWero B COOTBETCTBUM C
3aKJII0YEHHBIMW  JOTOBOPaMU, M WHOW MHGOPMauuM, npedocTaBreHHon [JoBepuTenbHbIM yNpaBnsowmmM
Yupegutento ynpaeneHust B JInyHom kabuHeTe.

4.24. YypeguTenb ynpasneHus MNOATBEPXAAET, YTO MPUHMMAaET W pasgensder BCe PUCKU, CBA3aHHbIe C
NOTEHUManbHON BO3MOXHOCTbIO HapyLleHUsi KOHMAEHUMANbHOCTU Npu pasMelleHnn AaHHbIX 06 AkTuBax
YupeauTensa ynpaBneHusl, Haxoasdwuxca B  OOBepuTeNnbHOM  yrnpasBneHun y  [loBepuTenbHOro
ynpasnsioLiero/nepeaaBaembix B AoBepuTenbHoe ynpasneHune B COOTBETCTBUM c
3aKIMIYeHHbIMW/3aKNoYaemMbiMM JOroBopamm, B cetn VIHTepHeT.

4.25. YJypeoutenb ynpaBneHUs cornawaeTtcs € TeM, YTO HU Npu Kakux ycnosusx [oBepuTenbHbIN
yNpaBnsamwLWMin He HeECET OTBETCTBEHHOCTM 3a pa3rnalleHvne KoHuaeHumnansHom nHpopmauum o6 AktuBax
Yupeoutensi ynpaBfeHusi, CTaBllee BO3MOXHbIM B pe3ynbTaTe pa3MelleHus AaHHOW WHGopMauun B
JInyHoMm kabuHeTe.

4.26. YuypeouTenb YynpaBrieHUss He BMpaBe oOTKasaTbCsi OT UcMnonb3oBaHus JlMyHoro kabuHeTa
[oBeputenbHOro ynpaensioLero.

4.27. YypeauTenb ynpaBrneHus HeceT OTBETCTBEHHOCTb 3a BCe OEWCTBUS, NpousBedeHHble Yyepes JInyHbIn
kabuHer.

5. [lpaeuna u ocobeHHocmu HanpaesneHusi CoobuweHul J[loeepumesibHbIM ynpaenslOWuM 8
¢gpopme 3NIeKMPOHHO20 OOKyMeHma C UCIOoJIb308aHUEM rpocmol 3JIeKmPOHHOU mnodnucu
nocpedcmeoM 3J1eKMmPOHHOU noymsl u JluuHo20 kabuHema

5.1. [oBepuTenbHbli ynpaBnswoWMN HanpasnseT YdypeauTteno ynpasneHus CoobuwieHns B dopme
ONEKTPOHHOro  AOKYMeHTa, noganucaHHoro [1pocTor  3anekTpoHHOW  noanucbio  [loBepuTenbHOro
ynpaBsnsoLLero.

5.2. CoobueHne B chopme IOnEKTPOHHOIO AOKYMEHTA SBNSAETCA Hagnexawum obpa3om oopMIeHHbIM U
nognucaHHbiM MpocTon anekTPoHHOW NoAnuCho [JoBepUTENBHOMO YrNpaBnsoLwWwero, ecriv OHO:

- HaNpaBIeHO C agpeca SMEeKTPOHHOW NoYyThl: signed@open-am.ru

n/vnm

- pasmelleHo [oBepuTenbHbIM YNpaBnsowmum B JIMUHOM KaBUHETE C BKMIOYEHMEM CreLnanbHON NOMEeTKU
«Mognncano M3M OO0 YK «OTKPbITUE», MeHepanbHbI gupekTop » (Oanee - «oTmeTKa
Mary»).

5.3. CTopoHbl Npu3HatoT, YTO HanpasneHne [oBepuTenbHbiM ynpasnsawowmm CoobuleHnn B hopme Inek-
TPOHHOIO AOKYMEHTa C agpeca 3MIEKTPOHHON noyThl signed@open-am.ru n/unu pasmeweHue B JINYHOM
kabuHete ¢ oTmeTtkoun MM noaTBepxAaeT dakT popmupoBaHusa pocTon anekTpoHHoW nognucu [dose-
pUTENbHBbIM YNPaBNSAOLWMM.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
[oBepuTenbHbln  yNpaBnsawLWMA  BNpaBe HanpaBnATb Ha ajapec 9MeKTPOHHOW MouThbl  Yypeautensd
yrnpaBneHusa, ykasaHHbli B AHkeTe, CoobuieHuss B dopme OneKTpOHHOro AOKYMEHTa, noanMcaHHoro

[MpocTon aneKTpOHHOW NOAMUCHIO, TOMLKO C YKa3aHHOro B HACTOALLEM MyHKTE agpeca 3NeKTPOHHOW MoYTbl
n/vnun pasmeLlatb B JInyHom kabuHeTe ¢ otmeTkon MN3T1.

5.4. CTOpOHbI NPU3HaKOT M cornawarTcs ¢ TeM, 4YTo Bce CoobLieHns, HanpaBneHHble [1oBepuTEnbHLIM
yrnpaensawwmm Yypeautento ynpasneHnsa B gopme SNeKTPOoHHbIX AOKYMEHTOB, Haanexatlie opopMneHHble
N noanucaHHble [MpoCTOM 3NEeKTPOHHOW MOAMMUCHI0, YAOBMNETBOPAT TpeboBaHMAM COBEpLUEHUS COENK B
NPOCTON MUCbMEHHOW (hOpME K UMEIT Ty XKe HPUOMYECKYIO CUNY, YTO U WOEHTUYHbIE MO CMbICNY WU
copepxaHuto CoobuieHns Ha 6ymaxHOM HocuTene, MOANUCaHHble COGCTBEHHOPYYHOW MOAMMUCHIO
MpeacraBuTensa [JoBepuTEnbHOrO yNpaBnsioLLEero U OTTUCKa neyaTu.

5.5. Tpoctaga anekTpoHHass noanucb [lOBEPUTENBLHOrO YMPaBnSAOLWEro 3aMeHseT U paBHO3HA4Ha
cobcTBeHHopy4YHoM nognuck MNpeacTtasutens [oBepuTensHOro ynpasnsatoLLero n OTTUCKa neyaTu.

5.6. CoobLieHunsi, HanpaBneHHble [JoBepuUTENbHBIM YNPaBMSOWMM, MOANUCAHHbIE [1pOCTON 3NEKTPOHHOWN
MOANUCBIO, MPU3HAOTCA  MOAMUCAHHLIMW  aHanorom cobcTBeHHOpy4YHOW noanvcu  [peacrtaButens
[oBepuTenbHOIO yNpaBnsloOWEro U paBHO3HAYHLIMU MNPEACTaBMEHHbIM YypeauTeno YyrnpaBneHus Ha
OymaxHOM HocuTene u nognucaHHbIM COOCTBEHHOPY4YHOW noanucbio [NpeactaButens [JoBepuUTENbHOMO
yrpaBnsoLLEero 1 OTTUCKa neyartu.

5.7. Bce CoobLieHns B hopme INEKTPOHHOro AOKYMEHTa, HanpaBneHHble [JoBeputenbHbIM ynpaBnsaoLwmm,
nocpeacTBOM HanpasneHns C agpeca 3neKTPoHHOM noyThl [JoBepuTensHOro ynpasensiowero signed@open-
am.ru wu/vunn pasmeweHns B JIndyHOM kKabuHete ¢ oTmetkon T3, aBnATCA NOANUHHBLIMY,
TOXAECTBEHHbIMW W LENOCTHbIMX AOKYMEHTaMu, UCXodswummu oT [JoBepuTEenbHOro ynpasnsaloLliero, u
ABMSTCA OCHOBaHMEM A9 COBEPLUEHMWS IOPUANYECKN 3HAYMMbIX AENCTBUIN YypeauTenem ynpasneHus.

6. lpasuna u ocobeHHocmu HanpaesieHusi CoobuwieHuli 8 ¢hopme II€KMPOHHbIX OOKYMEHMmOos,
nodnucaHHbIX NPocmol 3JIeKMPOHHOU nodnucbio 8 oguce [oeepumenbHO20 ynpaesJsisilouje2o
unu AeceHma

dopmupoBaHne CoobLieHnn B oopMe DNEKTPOHHBLIX JOKYMEHTOB OCyLUEeCTBMsieTcss B oduce [JoBeputens-
HOro ynpaensoLero/AreHTa no 3anpocy Yupeautens ynpaBneHus.

CopmupoBaHHble CoobuieHns B hopme SMNEKTPOHHbBIX JOKYMEHTOB OOSKHbl ObITb NognmncaHbl NpocTon
3NEeKTPOHHOW Noanucblo YupeauTtens ynpasneHus. [JoBepeHHOCTb, COCTaBneHHas B TOM 4ucrne no dop-
mMe, npegycmoTpeHHon MpunoxeHnem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykaszaHHble B NyHKTE
1.2 HacTtoswero MNpunoxernns Ne 4 k [loroBopy, He MoryT 6bITb nodaHbl [JoBepuTensHOMY ynpasnsio-
wemy B hopMe ONEeKTPOHHbBIX AOKYMEHTOB.

Haton n BpemeHem npuema CoobLieHusi, nogaHHoro B odmce [loBepuUTENBHOTO yrpasnsiowero/AreHTa cum-
TaeTca gaTta v BpeMsi NonyyYyeHns SnekTpoHHOro okyMeHTa [JoBepuTenbHbIM yNpaBsioLLmM.
[oBepuTenbHbIM  YNpaBnAlLWUM HanpaenseTcs NakeT [OKYMEHTOB Ha adpec 3NEKTPOHHOW MOYThbl,
npefocTaBeHHbIN YypeamTenem ynpaBneHus B AHKeTe.

lMpaBuna wucnonb3oBaHna Ydpegutenem ynpasneHus [1poCTOM SMNEKTPOHHOW MOAMUCU  YCTaHOBIEHbI
MpunoxeHnem Ne 12 k forosopy «CornaweHne o6 anekTpoHHOM AOKyMeHTOo6opoTeEY.
7. O6meH uHghopmayuel mexdy CmopoHamu nocpedcmeom menegoHHOU cesi3u

O6meH MHbopmaumrern Mexay JoBepuTenbHbIM YNpaBnsiowmm U YupeamTeneM ynpaBneHusl oCyLLIecTBIs-
eTcsa nocne npoeeaeHusi [lopepuTenbHbIM YNpaBnsoWmUM YCTaHOBMEHUS NIMYHOCTU (ayTeHTUdmKkauus) Knu-
eHTa NyTEM BbISIBNIEHNS COOTBETCTBMS Ha3BaHHOro KnmeHTom no tenedoHy Homepa AOKYMEHTa, YOoCToBe-
PAOLLEro NIMYHOCTb C AaHHbLIMU, YKkaszaHHbIMK B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOO YpaBneHus
KOMnaHus LeHHbIMU ByMaramMm 1 AeHeXHbIMU cpeacTBaMu Ans

MHBECTUPOBaHUSI B LieHHblE Bymaru (cTaHaapTHasi hopma)

lpunoxeHue No5 k [locoeopy
3AABIIEHUE O NPUCOEOANHEHUN
(ansa dusmyeckoro nuua)
CeegeHus o Knuente:
®.U.0. (nonHocTbH):
Appec MecTa XuTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAoLlemM JIMYHOCTb:

Bug nokymeHTa cepud Homep
OopraH, BblAaBLUWIA AOKYMEHT:
Jarta Bbigauu KoA noapasgeneHus (npu Hanuymm):

Hactosawmm 3asBneHmem KnueHT B cooTBeTCcTBMM cO cTaTben 428 [paxpaHcKoro

koaekca PP nonHOCTLIO N 6€30roBOPOYHO MNPUCOEMHAETCA K YCIIOBUSAM U akuenTyeT

[ ] doroBop [0OBEPUTENLHOTO YNpaBreHUst LEHHbIMU Bymaramm U AeHeXHbIMW CpeacTBamu [ans
WHBECTUPOBaHUSA B LEHHble Bymarn (panee — Oorosop AY 00O YK «OTKPbITUE») co Bcemu
NPUoXeHUaMU K Hemy, ycrnosus kotoporo onpegenerHsl 000 YK «OTKPbITUE;

MopgnucbiBaa HacTosiwee 3asaBneHue, KnueHT noarBepxpaeT, UTO nepen ero
noanMcaHueM BHUMATENIbHO  O3HAaKOMMIICA CO  cnegyrolen  HUXKeyKasaHHOM
nHcpopmaumen, cogepxawenca B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHdOpMaLMA yuTeHa NpuU NPUHATUM peLUeHus O 3akntoyeHun [loroBopa:

1. OnucaHvMe PpUCKOB HanpaBfeHO Ha packpbiTe W npegocTaBneHve [oBepUTENbHbIM
ynpasnsawoLwmM Yy4peantento ynpaBneHns nHopmaunm 0 puckax, CBsA3aHHbIX C 3aKoYeHnem,
MCMNONHEeHMEM U npekpalleHnem [loroBopa, B TOM yucre C nHBecTupoBaHuem B CTpaTerum
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHumn Ne13 k HacTosiwemy [Jorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamn, cBA3aHHbIMU C 3aKMlOYEHWEM, UCMOSMIHEHMEM W npekpallieHvem [oroBopa, B TOM
yucre, C nepefaderd uMyLlecTBa B [JOBepuTENbHOE YynpaBreHue, SBMASKOTCS  PUCKWU,
N3MNoXEeHHbIE B COOTBETCTBYIOLMX Aeknapaumax: [Jeknapaunmn ob obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaumm o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU UMHCTPYMEHTamu; [eknapaumm O puckaxX, CBSI3aHHbIX C
NPpMoOOpEeTEHNEM MHOCTPaHHbIX LEHHbIX Oymar; [eknapauum O puckax, CBsI3aHHbIX C
3aKnio4YeHMemM [0roBOpOB, SABNSAOLWMXCA MNPOM3BOAHBIMA  (PMHAHCOBBIMU WHCTPYMEHTaMW,
6a3ncCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeEeHHble OymMar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMNUCAHHbIE HUXEe
(oanee npu coBMeCTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA MNYyTEM  pacKpbITUA
COOTBETCTBYIOLLEN MHpOopMaLUKN Ha oulmnansHoMm canTte [JoBepuTenbHOro ynpasnsawoLwlero B
WHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «WHTepHeT». HacTtoawmm Yuypegutenb
ynpaBneHns NoaTBepXKOaEeT, YTO packpbiTue TekcTa [Jeknapaumm o pyckax B HOBOW peaakLumum
Ha oduumanbHom cante [JoBepuTenbHOro ynpasnswowero bygeT SBNATbCA Hagnexawum
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [eknapaunm o puckax.

MoanuceiBass [oroBop, Yypeautenb ynpaBrieHUs MNOHUMAET U MPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe AOBEPUTENBHOMO yNpaBreHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaET, YTO:

- BCe cOenkum u onepaumm C MMyLLECTBOM, NepedaHHbIM YuypeauTternem ynpasreHus B
[loBeputenbHoe ynpasrneHue, coBepiatoTca 6e3 nopyveHnn YupeguTtens ynpaBneHns;

- AoxogHocTb no [loroBopy He onpegensietca  [OXO4HOCTbIO TakMx [JOroBOPOB,
OCHOBAHHOM Ha nokasaTensx AOXOAHOCTWM B NpoLwsioM. [JoBepuTeribHbIN YNpasnsiowmi He
rapaHTupyeT nonyveHve goxoga rno [JoroBopy 3a UCKMOYEHUEM criyvyaes, Koraa AOXOOHOCTb
onpedeneHa Ha MOMEHT 3ak/io4YeHUs COOTBETCTBYHOLLEro [OroBopa [AOBEPUTENBHOMO
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBASIOWWA He rapaHTMpyeT nonyvyeHuss goxoda no [oroeopy,
AOCTWXKEHUSA OXNOAeMON AOXOOHOCTU, onpeaenieHHoM B MHBECTULMOHHOM npodune n(unu) B
CTaH4apTHOM MHBECTULMOHHOM Npodoune Yupeautensa ynpaBneHuns;

- nognucaHve Ydpeautenem ynpasrneHua OTtveta (ogobpeHve WHbIM — crnocobom,
npeayCcMOTPEHHbIM JOrOBOPOM AOBEPUTENBHOIO yrpasneHus), B TOM yucre 6e3 nposepku
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymary (cTaHaapTHas chopma)
OTyeTa, MOXeT paccmaTpuBaTbCs B Criydae cropa kak ogobpeHune gencreum [oBepuTenbHOro
yrnpaBnsawLwWwero n cornacne ¢ pesynbTaTamu ynpasreHUs LeHHbIMKM Bymaramu, KoTopble
Hawwnun otpaxeHue B OT4eTe.
2. JoBepuTenbHbI YNpasnsoLwmi yBeaoMnseT Yupeamtens ynpasneHnsa 0 pucke BO3MOXHbIX
yObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedbonTta no LeHHbIM 6Gymaram, BXOASLUM B COCTaB UMyLLECTBa,
HaxoasaLWerocsa B AOBEPUTENbHOM YNpaBrieHUn, HEUCMNONHEHMEM 06A3aTenbCTB CO CTOPOHDI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwmx obecrnedeHne UCNONHeHUs 06A3aTenbCTB
SMWUTEHTOB B OTHOLUEHMM BbIMMAAT OCHOBHOW CYMMbl [0Jira, KYMNoOHHbIX BbINnaT, npu
HencnonHeHMn obs3aTenbCTB NO AOCPOYHOMY BbIKyny O6nuraumi n no UCNOSTHEHUIO YCNOBUIA
nyGnn4yHbIX 0GEepT;
* ABNAOWMXCHA CreAcTBMEM [OCPOYHOMO WU3BbATUS WUMyLLecTBa WwunNn ero 4actu us
A0BEPUTENBHOrO YrNpaBneHus;
* 00yCcnoBneHHbIX OWWBOYHBIMM  WNN  HEMNPaBOMEPHbIMW  AEWCTBUAMU  COTPYAHWKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX PbIHKax, [Oeno3uTapueB, pPerncTpaTopos,
KMUPUHIOBbIX MW KpeaUTHbBIX OpraHu3auni, 6pokepoB, NNaTeXHbIX areHTOB M MPOYNX TPETbUX
nuy, Npy NpoBeaeHnn pacyeToB Mo caenkam ¢ UHAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyuiecTsrneHun [loBepuTenbHbIM YNPaBsioWwmMM nNpoyYnx (MNn onocpeaoBaHHO CBA3AHHbIX)
onepauui C UMyLECTBOM, nNepedaHHbIM YdpeauTenem ynpaeBrneHUs B [OOBepUTenbHoe
yrnpaBneHue;
* KOTOpbl€ MOFYT BO3HUKHYTb Npu HeGnaronpuaTHON AMHaMUKe PbIHOYHbIX (DAKTOPOB, B TOM
yucne, nNpu U3MEHEHUU MNPOLEHTHLIX CTaBOK, BalOTHbLIX KypCOB, W3MEHEeHUW LeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
+ 0bycnoBrneHHbIX M3MeEHeHMeM 3akoHogaTtenbcTBa Poccuickon degepaummn, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm u HOopmaTuBHBIX akToB banka Poccun, a Takke
OOKYMEHTOB, perynupyloLmx npaBoBble OTHOLIEHUA, NPUHATBIX B MEXAyHapOL4HOW MpaKTuke,
HEOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon deagepaumu, a
TaKKe [OOKYMEHTOB, pPerynupyroLlmMx MpaBoBble OTHOLUEHUS, MPUHATbIE B MeXOyHapOoaHOW
npakTuke, a Takke OOYyCNoBnNeHHbIX AencTBnemM/6e3gencTBUEM FOCyQapPCTBEHHbLIX W MHbIX
OpraHoB, B TOM 4uUCrie, PErynupylolnx pPbiIHOK LEHHbIX Oymar; npy  M3MeHeHun
duckanbHON/MOHETApPHOW/TOProBON  NOMUTUKKA, WU3MEHEHUW CUCTEMbl FOCY4apCTBEHHOrO
ynpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHus Yupeautenem ynpasreHus
HeOCTOBEPHOMN MHOPMaLMM B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpalleHns [Jorosopa.
3. YBepomneHune o6 obem xapakrepe u (Mnm) UCToOYHUKaxX KOHPNIMKTa UHTEpecoB

Mpun ocywecteneHun [JoBeputerbHbIM YNPaBnAlwWUM OeSTeNbHOCTU MO AOBEpUTENbHOMY
ynpaBreHno akTuBamMu YypeauTensa ynpasreHust BO3MOXHO BO3HWKHOBEHME KOHMpnuKTa
MHTEPEeCOB B Cryyasx (MCTOYHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHne [JoBeputenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NMLIOM) 3a CYET UMyLLe-
CTBa, cocTaBnsoLlero nmyLiectso KnueHTa, aktmeoB, 06513aHHbLIM NULIOM MO KOTOPbIM ABIIS-
eTca [loBeputenbHbi ynpasnawowmi (Jluuo, ceasaHHoe ¢ [loBepuTernbHbIM yNpasnsaiowmm), a
Takke coBeplueHne Nnbo HecoseplleHne [loBepuTenbHbIM YNPaBASIOWMM HOPUANYECKUX U
(Mnn) dakTU4ecknx AerCTBUA B OTHOLLEHUN YKa3aHHbIX akTUBOB, COCTaBMSIOWMX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHune [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbBIM NTMLIOM) 3@ CYET UMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHbIX B nonb3oBaHve [oBeputenbHoMy ynpasnstowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTeNbHbLIM YNpaBnsoLwWwmm), a Takke coBepllieHne nmbo HecoBepLue-
Hue [JoBepuTernbHbIM YNPaBnALWMM OPUaNYECcKUX U (Unun) akTuyecknx AevWCTBUN B OTHO-
LLIEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEeCTBO KnneHTa.

3)MNprobpeTteHne [osepuTenbHbIM yrnpaBnsowmM (OTBETCTBEHHbIM NULOM) 3a CYET UMyLLe-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHuio 1 (Mnv) no opraHMsauumn pasMmeLleHns
KOTOPbIX OKa3blBaeT JInuo, ceasaHHoe ¢ [loBepuTenbHbIM yNpaBnsoLmnMm.

4) CoseplueHve [loseputenbHbIM ynpasnsowum (OTBETCTBEHHbIM NULIOM) 3a CHET MMyLle-
ctBa KnueHTa caenok Ha ycroBusX, He ABMASIIOLUMXCS HAaUNyYwmnmm ocTynHbIMu Ansa [Josepu-
TenbHoro ynpasnswouwero (OTBETCTBEHHOrO nvua) yCrnoBUsiMM COBEPLLEHUSA YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKIT4eHUS.

5) CosepuweHnue JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbLIM MULOM) 3a CYET UMYLLe-
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ctBa KnuneHTta cgenok ¢ [JoBeputenbHbiM ynpasnsaowmm (Jlnuom, ceasaHHbiM ¢ [JoBeputernb-
HbIM ynpasnsowmnm, OTBETCTBEHHBLIM JIMLIOM), 3@ UCKIIOYEHMEM ClyyYas COBEPLLUEHUSI CAESKN
Ha opraHM3oBaHHbLIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY (NpoAaxy) Mo Hauny4ylwuMm U3 yka-
3aHHbIX B HUX LeHaM Mpu YCroBUK, YTO 3asiBKM agpecOoBaHbl BCEM y4aCTHUKaM TOPros U WH-
dopmauusa, nosponsawowwaa MOoeHTMOMUMPOBaTbL NOAABLUMX 3asiBKM YYACTHUKOB TOProB, He
pacKkpblBaeTCHa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasnaowmm (OTBETCTBEHHbIM MNULIOM) B CBOUX MHTe-
pecax n (unu) B MHTepecax TPeTbMX NuL MHpopmauum (3a MCKYeHMeM o6LenoCTyNHON
NMHopMaLMK), NONTY4YEHHOW B CBSI3M C COBEpLUEHNEM NGO HECOBEPLLUEHMEM HOPULANYECKMX U
(nnun) dakTnyecknx encTBuin, BNNAIOLWLNX Ha CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsoLwero nitepecol KnuexTa.
7) CoBepuwenne [oseputenbHbiM ynpaensaowmm (OTBETCTBEHHBIM NULOM) COENOK B CBOUX
WHTEepecax Unn B UHTepecax TPeTbUX NUL Ha OCHOBAHUM MHOopMaUuK O NpUHATUKM [JoBepu-
TenbHbIM YNPaBnslOWUM peLleHna O CoBepLUEHMN cOenku 3a cyeT mmyuiectesa KnmveHrta (8o
COBEpLUEHMS OaHHOM cAeNnku 3a cyeT nmyllectea KnuenTta).
8) CosepuweHve [JoBeputernbHbiM yrpasnsaowmnmM (OTBETCTBEHHLIM NMLOM) 38 CYET UMyLLe-
CTBa CAENOK C YacTOTOMW, NpeBbillatoLLen YacToTy, Heobxogmumyto ona mcnonHenna [osepu-
TEeNbHbIM YNpPaBnsoWmMM 00513aHHOCTEN, YCTAHOBMNEHHbIX JOrOBOPOM JOBEPUTENBHOIO yrnpas-
NEeHUns C ykasaHHbIM KnneHtom.
9) 3akntodeHne [osepuTenbHbiM ynpaesnsowmm (OTBETCTBEHHbIMM nuuamu, Jlnuamu, cea-
3aHHbIMK ¢ [JoBEpPUTENBHBLIM YNPaBAALWMM) JOTOBOPOB C TPETbUMU NLAMKU, NpeaycMaTpu-
BaOLLMX BbIMMaTy BO3HArpaxaeHus, n (unv) npegoctaBrieHne MHbIX MMYLECTBEHHbIX Gnar, u
(vnn) ocBoboxaeHne oT 0693aHHOCTU COBEPLUNTL OnpeaeneHHble AENCTBUSA B CriyYae coBep-
WweHna nmbo HecoBeplieHus [oBeputenbHbiM ynpaBnaowmm (OTBETCTBEHHbIMU NMLAMWN)
topuamyeckux n (Mnu) dakTM4ecknx ENCTBUN, BNUSIOWMX HA CBSI3aHHbIE C OKa3aHWEM yCnyr
HoBeputenbHoMy ynpaensoowemMy uHTepechbl KnveHTta (3a UCKITOYEHMEM OOroBOpPOB, 3aKIlHo-
YeHHbIX [loBepuTemnbHbIM YNpaBndalLWMM B Ka4eCTBe JOBEPUTENBHOMO yNpaBnstoWero umy-
wecTteoM KnuneHTa).

Jlvuamn, cBAs3aHHbIMM € [loBepuTernbHbIM  YNpaBnsoWwuM, ANd  Uenen npuMeHeHus
HacTosLero nyHkTa, sengawTcsa: [NybnuyHoe akumoHepHoe obwectBo baHk «®PuHaHcoBas
Kopnopauusa Otkpbitne» (OIMPH: 1027739019208) n bank BTB (nybnvyHoe akuuoHepHoe
obwectso) (OMPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyun KOHIMKTa
WHTEPECOB MNpu yNpaBfeHun akTuBamMmn B paMkax oTAenbHbix CTpaTernn ynpasneHns B CBA3N
C TeM, YTO ynpaBfeHne akTMBamu B COOTBETCTBMM C OTAeNbHbiMM CTpaternammn ynpasneHus
npegycmaTtpuBaeT npaBo [loBepUTENbHOrO YNpaBnfAlLWEero WMHBECTUPOBaTb LEHEXHble
cpeacTBa ydpeauTens ynpasneHus B UeHHble BGymaru, BbinyweHHole BbanHkom BTB ([MAO)
n/unn NMAO BbaHk «®K OTkpbITUEY», UHBECTULMOHHBIE NAWN NaeBbIX MHBECTULMOHHBIX POHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOrOo  ynpaBnsiowero,  npov3BoAHbIe
(PMHaAHCOBLIE WHCTPYMEHTbI, BbIMyLleHHble Jluamu, cBA3aHHbIMM € [loBepuTenbHbIM
ynpaBnsoLwmm.

HacTtoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyun KOHAIMKTa
WHTEPeCcOoB Mpu ynpasreHn akTmBamu B paMkax otaenbHbix CTpaTernn ynpasneHnss B CBS3N
C TeMm, 4To [oBepuTenbHbIA YNpaBnAwoWWA 3aknoyaeT LOroBopbl BO3ME3QHOro OKasaHus
ycnyr ¢ Jluuamu, cBAsaHHbIMM ¢ [JoBepuTenbHbiM ynpasnsiowum: bank BTB (MAO), MAO
BaHk «®K OTKpbITUE» B X0A4€e UCNonNHeHns [JoroBopa AOBEPUTENbHOrO ynpaBeHns, Takue Kak
Aorosopbl  6aHKOBCKOro c4yeTa, [AOroBOPbl O HAYMCMEHUW MNPOLEHTOB HA HECHWXaeMbli
OCTaToOK, [O0roBopbl ©aHKOBCKOro (O4eno3WMTHOro) BKNaga, [AOroBopbl Opokepckoro wu
Aeno3nTapHoro obcnyxXmnBaHus.

Mpun aTom:

- 000 YK «OTKPbITUE» asnsaetca govepHen komnaHunen NMAO Bank «®K Otkpbitne» (OMPH:
1027739019208) u yyactHukom rpynnsl nuy Banka BTB ([MAO) (OI'PH 1027739609391);

- B cCnyyae ecnu odopMmiieHne [JoroBopa [OOBEPUTENBHOIO YNpaBreHus, KOTOPbIv
npegycMaTpuBaeT OAHy M3 ykadaHHbix CTpaTernin ynpasrieHusi, OCyLLeCcTBRsieTcs B oduce
MAO BaHk «®K OTkpbITUE» NOCNEOHUIN NOMyYaeT 3a 3TO BO3HArpaXKaeHWe B Ka4ecTBe areHTa
MO 3aKNOYEHNIO JOrOBOPOB AOBEPUTENBHOMO YNpaBreHuns;

- pac4éTHble c4yeTa, OTKpbiBaeMble [JoBepuTENbHbIM YNPaBnsloWMM B LENsX WMCNOMHEHUN

Mopnuck Knnental/ NpeactaButens KnueHTta: f) cTp.80 13 159




HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymary (cTaHaapTHas chopma)
[loroBopa, a Takke [Oeno3uTHble CYeTa, ecnv OHM MpefyCMOTPeHbl COOTBETCTBYIOLLEN
Ctpaterunein ynpaBneHusi, MOryT BbITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOMOBOPOB,
3akrntodeHHbIX ¢ MAO BbaHk «®K OTkpbiTney, baHkom BTB (MAO);
- B uenax wucnonHeHus [orosopa, [oBepuTenbHbIN YyNpaBRAsOWUA MOXET npuobpeTtaTb
LUeHHble Bymarun, ycnyrm no pasmelleHvio n (unu) no opraHusauun pasMeLlleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTne», baHk BTE (IMAO);
- [loBepuTenbHbIN yNpaBnAwLWMIA B CryvasX, NpeayCMOTPeHHbIX oTaenbHbiMu CTpaternamm
yrnpaeneHusi, MmoxeT npuobpeTtaTtb LeHHble Bymarn u/vnn nHble UHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX siBNsATCA Jlvua, cBasaHHble ¢ [loBeputenbHbIM YyNpaBnsiowWwmnm, B TOM
yucne, NMAO BbaHk «®K OTtkpbiTne», baHk BTE (MAO);
- B cnyyae, ecnn CTtpaTterun ynpaBneHus npeaycMOTPEHO WHBECTUPOBAHWE LEHEXHbIX
cpencTB B BanoTe, OTNMYHOM OT BantoTbl Poccunckon ®depepauumun, nnubo npuobpeTteHne
WMHOCTPaHHbIX LEeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [loBEPUTENbBHbLIN YNPaBSOLWNA B
Lensax MCNoSHEHWs OOroBopa MOXET 3aKkniuyaTb CAENKM Mo NpuobpeTeHnto MHOCTPaHHOM
BankOTbl, NPU 3TOM KOHTpPaAreHTOM MO YyKa3aHHbIM cgenkam moxeT 6biTb [MAO baHk «PK
OTtkpbiTne» nnbo baxk BTE (MAO);
- Bpokepckmne cyeta U cyeTa Aeno, oTKpbiBaeMble [JoBepUTENbHbIM YNPaBAOWNM B LENax
ncnonHexnma [Jorosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWM COOTBETCTBYIOLLMX AOrOBOPOB,
3akntodeHHbIx ¢ [MAO baHk « K OTkpbiTney, bankom BTB (MAO);
- B cnyyae, ecnu CrtpaTeri ynpaeneHUs npenycMOTPEHO npuobpeTeHme npoun3BOOHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO  YyKa3aHHbIM  NPOWU3BOAHLIM
PUHAHCOBbIM MHCTpyMeHTam moxeT aBnATbes MNMAO BaHk «PK OTkpbiTve» nubo bank BTB
(MAO);
B cnyyae, ecnu CrTtparternn ynpaBneHus npeaycMOTPEHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 0653aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0Bnuraumsam mMoxeT ABASATbCA
MAO BaHk «®K OTKpbITUEY;
- Y4ypeauTtenb HeceT KOCBEHHble pacxodbl, CBA3aHHble C WHBECTMPOBaHMEM CpPeacTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbIX (POHAOB, K KOTOPbIM  OTHOCATCS
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBuiamMn [OBEPUTENBbHOrO YynpaBfeHns naeBbiM WHBECTULMOHHbLIM
POHOOM, KaK onpeaeneHHbIn NpoLeHT CpeaHeroqoBOM CTOMMOCTM YUCTbIX aKTMBOB MaeBOro
WHBECTULMOHHOIO (hoHAa, BO3HaArpaXkaeHue crneunannsavpoBaHHOro Aeno3vTapus naeBoro
WHBECTMLMOHHOrO poHAa, a TaKkKe MWHble pacxodbl, NpeayCMOTPEHHbIE npasunamm
AOBEPUTENBHOIO yNpaBreHns NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
00O YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 VYK «OTKPbITUE», ocyuwecTBnas [OOBEPUTENBLHOIO YrpaBfieHMe MaeBbiMU
WHBECTULMOHHbIMM (boHAaMK, nony4vaeT BO3HarpaxaeHue ynpasnsitoLen KoMnaHuu, pasmep
KOTOPOro onpeaenéH npasunaMmyv LOBEPUTENbHOrO YnpaBfieHUM COOTBETCTBYIOLLMX MNaeBbIX
WMHBECTULMOHHbIX (pOHA0B. [paBnna AoBepUTENbHOrO ynpaBfeHns naesBbliX MHBECTULMOHHbIX
PoHO0B, HaxoOsALWMXCA nog ynpasneHmem [JOBEpUTENbHOro ynpaBnstoLwero, onyonmkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanusauun KOHGMKTa WHTEPECOB, NoA4 KOTOPbIM MOHUMAETCH PUCK
BO3HUKHOBEHUs1 Yy YdpeauTtenss ynpaereHusi YObITKOB, CBSI3@HHbIX C HanmuMyunem y
[loBepuTENbHOrO yNpaBnAOLWEro YreHOB €ro OpraHoB YnpasreHusi, pabOoTHUKOB, N,
AEVCTBYIOLMX 3@ €ro CYeT, OTAENbHbIX €ro KIIMEHTOB, KOHTPONMPYIOLWUX U NOAKOHTPOSbHbIX
nny, nHTepeca, OTAIMYHOTO OT MHTEPECOB YUpeauTens ynpasneHus.

JdoBeputenbHbld  yNpaBnAwLWNA BNpaBe He npefoTBpawaTb peanusaumio  KOHMNUKTa
WHTEpPEeCcoB, yKasaHHOro Bbile. [JoBepuUTenbHbIA YNpaBnslowWwmi OCyLLeCcTBNSeT ynpaBneHue
KOH(PSIMKTOM  MHTepecoB, obecrneynBalollee CHUXKEHME PUCKOB MNPUYMHEHUS  YBbITKOB
Yupegutenio ynpasneHusa. lNpu aTtom, nNpu yperynupoBaHUM BO3HUKAKOLWUX KOHIIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMiA pyKOBOACTBYETCH B NEPBYI0 ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oonee nogpobHOM uvHOpPMaunen o Mepax, npeanpvHuMaemMblx [oBepuTenbHbIM
ynpaensiowmM B OTHOLUEHUN KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKoMuTbCcs B [lonutuke
ynpaBneHnsa KOHMIMKTOM MHTEPECOB NPOMECCUOHANbHOMO y4acTHUKA pbiHKA LIEHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3MeLLeHHON Ha
odunynansHoOM caunte [oBeputensHoro ynpasnsoLero B NHGOPMALMOHHO-
TenekoMMyHUKaUMOHHON ceTn «WHTepHeT» B pasgene «Packpbitne obasaTenbHOn
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nHpopmaumm»/ «NHoex.
3.1. [oBeputenbHbid ynpaBnsawowmnin obecnevmBaeT BLINOSIHEHWME Mep MO HeAOoNyLLEHUH
YCTaHOBIEHNSA NpUopUTETa UHTEPECOB OOHOrO UM HEcKonbkux KnveHToB Hag uHTepecamm
apyrnx KnueHTtos.
Ana uenen HacTodAWero NyHKTa Mo4 YCTaHOBMEHWEM MpuopuTeTa MHTEPECOB OOHOrO WNnn
Heckonbknx KrnveHToB Hag uWHTepecamm Apyrnx KnveHToOB MOHMMAKTCA Ccriydyawm, Korga
[loBepuTenbHbIN  yNPaBRSOWNA  NPU  OCYLLECTBNEHUM  OOBEPUTENBHOMO  yrnpasBfeHus
MMYLLECTBOM OLHOIMO  WUINM  HECKONbKMX  KnveHToB npuHMMaeT u(unn)  UCMNOMHSeT
WHBECTULMOHHbIE PeLLEeHNss B OTHOLIEHUN MMyLLlecTBa onpegeneHHoro KnvenTa (KnveHToB) B
NPMOPUTETHOM Mopsake nepea ApyrMMn KnueHtamm cO CXOXMMU CTpaTernsmm ynpaBneHust
n(Mnn) MHBECTUUMOHHBIMWU AeknapauusmMmum  U(unu) OorpaHNYeHusIMM MNpu  OCYLLLECTBIEHUN
AOBEPUTENBHOIO YNPaBfieHUs MMYLLECTBOM, CXOXUMKU obaszaHHocTaMu  [JoBepuTenbHOro
ynpaBngoLwero no [oroBopy AOBEPUTENbHOro yrnpasneHud, faTaMy OKOHYaHus Aorosopa
n(unm) ycrnoBmsIMM €ro NponoHrauuun, OTYETHbIMM [aTamMu, a TakkKe CXOXUMW COCTaBOM U
CTPYKTYPOW aKTMBOB HA MOMEHT MPUHATUS COOTBETCTBYIOLLMX MHBECTULMOHHbBIX PELLEHUNA.
He saBnsawTcs cnydasiMv yCTaHOBIEHUS NpPUMOPUTETA MHTEPECOB OAHOMO WUSIN HECKOMbKMUX
KnueHTtoB Hapg wHTepecamu apyrux KnueHToB crniyyanm, korga WMHBECTUMUMOHHBIE peLLeHns
NPYHMMAIOTCA B pasHoe BpeMmsi, NMbo cnydau, Korga B OTHOLWEHMU mmyllecTtBa KnveHToB
NPVHUMAIOTCS U UCNONHAOTCHA pasfnnyHble WHBECTULMOHHbIE PELUEeHUs MO NPUYMHE, B TOM
yucrne: pasnUyHbIX  3aKoHOOATENbHbIX OrPaHWYEHWA B OTHOLLEHWM [OOBEPUTENBHOrO
yrnpaBneHns onpenerieHHoOW KaTeropuen WuMyLecTBa, PasfuyHbIX CcTpaTerni ynpa.reHus
n(vnn) yYCNoBUM MHBECTUUMOHHBIX Aeknapaumn  U(unum) pasnnyHbIX  YCTaHOBIIEHHbIX
OrPaHNYEeHUN NpU  OCYLLECTBMEHUN OOBEPUTENBHOMO YNPaBleHNa MMYLLECTBOM, PasfnyHbIX
obsa3aHHOCTEN [loBepuTenbHOro yrnpasenstoLero, ycrnoBum " ocobeHHocTen,
NpeayCMOTPEHHbIX 3aKMYeHHbIM AOrOBOPOM AOBEPUTENBHOMO YNpaBreHus, pasnuyHbiX aat
OKOHYaHWSA [O0roBOPOB [AOBEPUTENBHOMO YNpPaBfeHus W(Mnu) YCNOBUMW UX MPOMOHrauum,
Pa3nMYHbIX OTYETHbIX AaT (HanpuMMmep, exXekBapTanbHO UMM MO UTOram KaneH4apHoro roaa),
pasfnnyHbIX cocTaBa W CTPYKTypbl aktmBoB KnuneHta (KNWMEHTOB) Ha MOMEHT MPUHATUS
COOTBETCTBYIOLLMX MHBECTULMOHHbBIX PELLEHWUNA.
K uucny mep Nno HeOOMNyLWEeHUD YCTaHOBMEHUS npuopuTeTa MHTEPECOB OQHOro unu
Heckonbknx KnueHToB Hag nHtepecamu apyrnx KnmeHToB oTHOCATCS:
«cobntogerHne [loBeputenbHbIM ynpaensoWmnM TpeboBaHUI 3aKkoHogaTenbcTBa Poccuickon
depepaummn, HopMaTUBHBLIX NPaBOBbLIX aKTOB B cdepe (PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
akToB baHka Poccun, 6a3oBbIX CTaHOapTOB, BHYTPeHHMX cTaHaaptoB HAYOOP u Monutukm
yrnpaBneHns KOHIIMKTOM MHTEPeCcoB NPOeCCUOHaNbHOr0 y4acTHUKA pblHKA LiEeHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha oduumanbHOM canTe
[oBeputenbHOro ynpasnsoLero;
*HeJonylleHve yctaHoBneHuss [JoBepuTernbHbIM YNpaBnAloWMM NpearnoyYyTeHnn MHTEPEeCcoB
OLHOro WUnn Heckonbkux KnveHToB Hag mHTepecamu Apyrux KnveHToB npu ocyLlecTBrieHUn
AOBEPUTENBHOMO yNpaBneHnst No npusHakam Ux HauMoHanbHOCTW, Nofa, NONTUYECKUX WUNN
pPenurmosHbiX ybexxaeHun, UHaAHCOBOrO COCTOsIHMSA, OEeNnoBOW penyTtauum u - gpyrux
00BCTOATENbLCTB;
*OTCYTCTBUE pelleHun [oBepuTenbHOro ynpasngaoLwero B OTHOLWEHMM COBEpLUEHUS / OTKasa
OT COBEpLUEHUSI CAENKM, €€ KOHKPETHbIX YCNoBWiA, OObEMOB MHBECTMPOBAHWS, YCIOBWUIA
obecnevyeHns 1 NHbIX acnekToB, UCXOAS U3 NpeanodYTeHnn [loBeputenbHOro ynpasnstoLwero B
OTHOLLEHUN OLHOro UM Heckonbkux KnveHToB nepen Apyrumun KnneHTamu, OCHOBAHHbLIX Ha
pasHuue:
- ODbEMOB [EHEeXHbIX CpeacTB WNU MHOMO MMYLECTBa, NepedaHHbiX B YyrpasreHue
Knuentamuy;
- ONUTENbHOCTU LOrOBOPHLIX B3aMMOOTHOLIEHUA Mexay KnueHTamum u [JoBeputenbHOro
ynpaBnsioLLero;
- oMHaHCOBOro coctosaAHNa KnneHTos;
- YCNOBUI BbiNNaTthl BO3HarpaxaeHnsa [loBeputensHoMy yrnpasnsoLwemy;
- MHbIX OUCKPUMUHALMOHHbIX (pakTopoB, cTaBAWMX KNMEHTOB B HepaBHble MOMOXEHUsSI MO
OTHOLLEHWMIO K Apyrum KnuneHTtam.
*HeJonyLeHe npuopuTeTa MHTEPECOB OOQHOMO UNN HEeCKONbKMX KrnmeHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYLLECTBMIEHMM Mep N0 MUHUMM3aUuM  (YyCTpPaHEHWUHO)
HebnaronpuATHbLIX NOCNEACTBUA KOH(IMKTA UHTEPECOB, BO3HMKLLIEro mexay [JoBepuTenbHbIM
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
ynpasnsaowmm 1 KnmeHtom.
e3anpeT coBeplleHns paboTHMkam [OBEpPUTENbLHOIO YNpaBnstoWero AeNCTBUN, KOTOpble
CO34aloT UM MOryT co3aaTth YCIOBUS AN YCTAHOBNEHUSA NpuopuTeTa MHTEPECOB OAHOIO Unn
Heckonbknx KnneHtoB Hag uHtepecamu apyrmx KnneHtos. K Takum OeACTBUAM, B HaCTHOCTH,
MOTYyT OTHOCUTbLCS:
- BBegeHue KnuneHta B 3abnyxaeHue;
- NpeAoCTaBneHne HeonpaBAaHHbIX MPeMMYLLIECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHTty
(KnneHTtam) no cpaBHeHuto ¢ gpyrumm KnmeHtamu;
-npegocTaBneHne Kaknx-nnbo rapaHTumn, He 00yCcnoBMeHHbIX TpeboBaHmsIMK
3aKoHO4aTenbCTBA UM YCNOBUAMM 3aKtoHaeMbiX JOrOBOPOB;
- obxo4 pgencTBylOWMX npaBun NMBO ycKopeHue cywecTsyowmx Yy [doBepuTensHOro
ynpasnsowero npoueayp;
- VHble [OEeWCTBUS, uaywme Bpaspe3 C MNpUHUMNAMM  NPO3PavyHOCTU U OTKPbLITOCTH
B3aMMOOTHOLWIEHUN  Mexay [oBeputenbHbiM  ynpasnsiowum  un  Knuentamn, nubo
gornyckatowue onpegerneHHole npeanoyteHns JoBepuTenbHOro ynpasnsiowero B OTHOLWEHWN
OLHOro MnNn Heckonbkmnx KnnueHtoB nepeg apyrmmn KnneHtamu;
*obecneyveHne nognucanns Bcemmn CoOTpyaHMKaM, B YbM OOSIPKHOCTHbIE O0BSI3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, oba3aTtenscTBa 0 HeJONYyLEHUM YCTaHOBEHUSA NpuopuTeTa UHTEPECOB
OLHOrO UNW HeCKomnbKMx KNnMeHToB Haa nHtepecamu apyrmx KnueHTtos.
4. YBegomrneHue 06 OTCYTCTBUM CTpaxoBaHUsA (hMHAHCOBbIX YCNyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHBIM YNPaBASIOWNM, He ABASKOTCA YCryraMmum no OTKPbITUIO
BGaHKOBCKMX CYETOB WM NpUeMy BKNadoB, a AeHeXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO yNpaBfeHusl, He noanexaT CTpaxoBaHUIo B COOTBETCTBUM ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpss 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKMaAoB B 0OaHkax
Poccuinckon ®egepaunny».
5. YBegomneHune o6 acpchunupoBaHHOCTU
[loBepuTENbHbLIN YyNpaBnawoWNA B Cryvasx, NpeayCMOTPeHHbIX oTaenbHbiMn CTpaTernsmu
ynpaeneHusi, MoxeT npuobpeTtaTtb LieHHble Bymarn u/vunn nHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX ABNATCS admnmpoBaHHble nuua [JoBepuTenbHOro ynpasnsioLero.
[loBepuTenbHbLIN  YNpaBNALWMIA  3aKnyYaeT LOroBOpbl BO3ME3[QHOIO0 OKas3aHust YCryr C
adpunnpoBaHHbIMM NULaMN B Xode vcnonHeHusa [JoroBopa LOBEPUTENbHOrO ynpaBfeHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4eTa, [OroBOpPbl O HA4YMCMEHWM TMPOLEHTOB Ha
HEeCHWXaeMblli OCTaToOK, 4OroBOpbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBass [oroBop, YuypeauTento ynpasreHuss HeobxoauMo yuuTbiBaTb U OCO3HaBaTb
HWXenepevncneHHble PUCKM pPasfiMyHOro CBONCTBA.
HOeknapauua o6 oOLWmMx puckax, CBA3aHHbIX C OCYL|eCTBIIeHUEeM ornepauui Ha pblHKe
LeHHbIX Oymar
Lenb HacToswen [eknapaumn - npegoctaBuTb Bam mHdopmaumio o6 OCHOBHBLIX pucKax,
CBSA3aHHbIX C OCYLLECTBIIEHMEM onepaumi Ha pbiHKe UeHHbIXx 6ymar. O6pawaem Bawe
BHMMaHuMe Ha TO, 4YTo HacToswan [leknapaunsi He packpbiBaeT UHdopMaLmio 060 Bcex puckax
Ha pbIHKE LieHHbIX Bymar Bcneactane pasHoobpasms BO3HMKAKOLWMX HA HEM CUTYyaLUiA.
B obwem cwmbicne puck npencraBnsetr cobor BO3MOXHOCTb BO3HUKHOBEHMWSI YObITKOB Mpu
OCYLLeCTBNEHUN PMHAHCOBbLIX ONepaumii B CBSI3M C BO3MOXXHbIM HEONAronpusiTHbIM BINAHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbIMM OyayT cBsidaHbl Bawm
onepauuy Ha pbiHKe LeHHbIX Bymar.
I. CucteMHbIN pUck
OTOT pucK 3aTparnBaeT HECKONbKO (PMHAHCOBbLIX UHCTUTYTOB M NPOSBIISETCA B CHUKEHUU KX
CMOCOBHOCTM BLINOMHATL CBOWM (pyHKUMKW. B cmny OonblION cTeneHu B3auMOAEWNCTBUSA WU
B3aMMO3aBMCUMOCTN (PUHAHCOBBLIX WMHCTUTYTOB Mexay coOOM oueHKa CUCTEMHOro pucka
CNOXHa, HO ero peanus3auus MoXeT NOBNUATbL Ha BCEX Y4aCTHMKOB (PMHAHCOBOIO pPbiHKA.
Il. PbIHOYHbBIN pUCK
OTOT puCK NposiBNAeTCs B HEOGNaronpuATHOM M3MEHEHMM LieH (CTOMMOCTM) NpUHaanexaiimx
Bam @uHaHCOBbLIX WHCTPYMEHTOB, B TOM 4uCrie u3-3a HebnaronpusaTHOrO M3MEHeHUs
NOMUTMYECKOM CUTyauun, peskor AeBanbBauvu HauMOHanbHOW BanioTbl, Kpu3uca pblHKa
rocy4apCTBEHHbIX  OOMroBbiX 00A3aTenbcTB, OGaHKOBCKOrO WM BamnTHOTO  KpM3uca,
06CTOATENBCTB HENPEOAONMMOW CUMbI, FMaBHbIM 06Pa3oM CTUXMNHOIO N BOEHHOMO Xapakrepa,
N Kak cneacTeme, NPMBOAUT K CHUXKEHUIO OOXOAHOCTM Unn aaxe ybbiTkam. B 3aBucumocTtun ot
BblOpaHHOW CcTpaTerMm pbIHOYHBLIM (UeHoBOW) puck 6yaeT CcocToATb B YBENMYEeHUU
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OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
(yMeHbLUeHUN) LeHbl (PMHaHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHbI OTAaBaTb cebe OT4eT B TOM,
YTO CTOMMOCTb MpuHagnexawmux Bam uHaHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u
CHMXaTbCS, 1 €e POCT B NMPOLUSIOM He O3Ha4YaeT ee pocTta B byayuiem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha crneayloline pblHOYHbIE PUCKW:
1. BanoTHbIN pUCK
BantoTHbIN puck nposBnseTcst B HEGnaronpuaTHOM U3MEHEHMM Kypca pybnsi MO OTHOLLUEHMIO K
WHOCTpaHHOW BaniTe, nNpu KoTopoM Bawwn pgoxoasl oT BnageHuss OUHAHCOBLIMU
WHCTPYMEHTaMn MoOryT ObITb MOABEPrHYTbl MHMSALUNMOHHOMY BO3OEWCTBUIO  (CHUXKEHUIO
peanbHOW MOKynaTenbHOW CnocobHOCTW), Bcrneacteme 4Yero Bbl MoxeTe noTepaTb 4yacTb
Aoxoda, a Takke noHecTu yObITKn. BanioTHbI pUCK Takke MOXET NPUBECTU K U3MEHEHMIO
pasmepa o6g3atensCcTB MO (PUHAHCOBBIM  WHCTPYMEHTaM, CBSA3aHHbIM C MHOCTPaHHOM
BanOTOM WAW WHOCTPaHHbIMW (PUHAHCOBBLIMW WHCTPYMEHTaMK, 4YTO MOXeT MNpuBeCTn K
yObITKam MnNn K 3aTpygHEHNIO BO3MOXHOCTU PaCCUYUTLIBATLCSA MO HUM.
2. MpOLEeHTHbIN PUCK
MposiBnseTcs B HebnaronpuATHOM U3MEHEHUWN MPOLIEHTHOW CTaBKW, BAUSIOLLEN HA KYpCOBYHO
CTOMMOCTb Ob6nurauun ¢ UKCUPOBAHHBIM A0X0A0M. [1POLEHTHBLIN PUCK MOXET ObiTb
obycnoBneH HecoBnageHMeM CpOKOB BocTpeboBaHusa (noraweHusa) TpeboBaHun wn
06a3aTenbCcTB, a Takke HEeOAMHaKOBOM CTENeHb W3MEHEHUSA MPOLEHTHbIX CTaBOK MO
TpeboBaHMsIM 1 oba3aTenbcTBam.
3. Puck 6aHKpOTCTBA SMUTEHTA aKunm
MposiBNseTcs B pe3kOM MafeHUn LUeHbl akuuii akuMoHepHoro obuwectsa, MNPU3HAHHOIO
HEeCOCTOATENbHbIM, UMW B NPeABUAEHUN TAKON HECOCTOATENBbHOCTH.
[nsa Toro 4tobbl CHU3UTbL PbIHOYHBLINA pUCK, Bam cnegyeT BHUMaTENBHO OTHECTUCH K BbIGOPY U
ansepcudukaunmn hUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTernbHO O3HaKOMbTEChb C
ycnosuamun Bawero Bsammogencteus ¢ Bawum [JoBepuTenbHbIM ynpasnsowmM gng Toro,
4YTOBbl OLEHUTb pacxofbl, C KOTOPbIMM BYAYT CBSA3aHbl BriageHne n onepauum ¢ UHaHCOBbIMA
WHCTPyMEHTaMn n ybeguTtecb, B TOM, 4TO OHM npuemnembl ans Bac n He nuwatT Bac
oxungaemoro Bamu goxopa.
4. Puck nocpo4Horo noraweHus
[aHHbIn TMN pucka cneumdudeH Ans MnoTeudHbIX UeHHbIX Oymar. JOrmKHUKM MO MNOTEYHbIM
Kpeautam MMeRT NpaBo AOCPOYHOrO NOSTHOMO UMM YacTUYHOTO NoralleHust 3amma, YTo BrieyeT
3a cobow CHWKEeHNe 4OXOAHOCTU U HeonpeaeneHHOCTb AEHEXHbIX MOTOKOB ANA MHBECTOpa, a
TakKe PUCKM PENHBECTUPOBaHMS BbICBODOAMBLUENCS CYMMbl OEHEXHbIX cpeacTs. Puck po-
CPOYHOro noraleHnsa HanoMmMHaeT PUCK SOCPOYHOro BbiKyrna KOPNopaTMBHbBIX U MyHUUUNAsb-
HbIXx obnuraumi, ogHako ero npupoga obbscHaeTca Apyrumu gaktopamu (nNpopaxa cob-
CTBEHHOCTW 3aeMLUUKOM, AedonT 3aeMLunKa, paspyleHne cobCcTBEHHOCTH, pedrHaHCUpoBa-
HWe UNOTEKM).
5. PucKk nageHus ueH Ha HeABUXMMOE UMYLLIECTBO
[aHHbIN TMN pucka cneunduyeH Ang UNoTedHblX LeHHbIX 6ymar. MNageHue LeH Ha Xunbe nnm
CHWXKEHUEe NMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K yXyOLUeHUo kadecTBa obecrnevye-
HUSA MNOTEeYHbIX KpeauTos. B aTom cnydae npu obpalleHum B3biCKaHMa Ha NpegMeT 3anora no
obecnevyeHHbIM UNoTekon TpeboBaHMsM, 3anorogepxatenb HeceT PUCK HEMnofHOro yaoBre-
TBOpPEHMS CBOMX TpeboBaHWM.
lll. Puck nukBugHocTU
OTOT PUCK MPOSABASIETCA B CHWKEHUN BO3MOXHOCTU peann3oBaTb (PMHaHCOBbIE MHCTPYMEHTbI
No HEOOXOAMMOW LIeHE M3-3a CHWXKEHMUS Ccripoca Ha HUX. [aHHbI PUCK MOXET MpOosBUTLCH, B
YaCTHOCTU, NpU HEOBXOANMMOCTU BLICTPON NPOLAXN (PUHAHCOBLIX MHCTPYMEHTOB, B YObITKaXx,
CBSI3@HHbIX CO 3HAYUTENbHBIM CHUXEHNEM UX CTOUMOCTMU.
IV. KpeanTHbIN prUCK
OTOT pUCK 3aKniovaeTcs B BO3MOXHOCTU HEBLINONTHEHUS KOHTPAKTHBIX U MHbIX 0693aTenbCTB,
NPUHATBIX Ha cebsa apyrMMun nuuammn B CBA3M ¢ Bawmnmm onepaumsimu.
K 4ncny KpeanTHbIX pPUCKOB OTHOCATCA CReaytoLIne puCcKu:
1. Puck pechonta no o6nmraumam m MHbIM AONTOBbIM LLeHHbIM Gymaram
3aknio4aeTca B BO3MOXHOCTM HEMMaTeXecnocobHOCTU SMUTEHTA OOMroBbIX LEHHbIX Gymar,
YTO NpMBEOET K HEBO3MOXHOCTU USN CHMKEHUIO BEPOATHOCTW NOracuTb €e B CPOK U B MOSTHOM
ob6beme.
Puck BnoxeHun B cybopanHNpOBaHHbIE («BeYHble») obnuraunm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUOHOCTbL OONuUrauun, rnaBHOM OCOBEHHOCTLIO
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KOTOpbIX fBNAeTca 6Gonee HU3KMM NpuopuTeT Bnagenbua Takux obnuraunin B o4vepeau
KpeauTopoB B crydae (MHAHCOBOW HECOCTOATENbHOCTM amuTeHTa (gedonTta). Takum
o6pasom, LWaHCbl MHBECTOpa Ha NoslydyeHne BO3MELLEHUS OCHOBHOW CyMMbl AOfra B criyyae
AedonTta no cybopaMHUPOBAHHBIM OBNMraumMaM CUbHO CHUXKAKOTCS.
B poccuitickom 3akoHogaTenbCTBE SMUTEHTaMM Takux obnurauum Moryt OblTb  TONBKO
KpeauTHble opraHm3auuun. B cBoto oyepeab, BaXXHON 0COBEHHOCTLIO ABNAETCS TO, YTO BbIMYCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydae HapyleHWs KpeauTHOM opraHvsauuven
HopmaTmBoB BbaHka Poccuu B Liensx OCyLeCcTBrneHna Mep no npegynpexaeHnto 6aHkpoTcTea
KpeauTHOW opraHmsauuu.
Ewe ogHOM OTNMYMTENBbHOW 4EepTON Takmx obnuraumm SBNSIETCS MX CPOYHOCTbL: obnuraumm
BbIMyCKalOTCA Ha ANUTENbHbIA cpokK (0T 5 neT) u Bbiwe. LLMpokon npakTMkon Monb3ykTcs
BbINyckn obnuraumi 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak HasblBaeMble, KBEYHbIEN
BbiNnyckn. B coveTtaHum c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue LUeHHble Oymaru
NMOXOXMMWN Ha MPUBUIErMPOBaHHbIE aKuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfira K KakoW-TO OnpedeneHHon gaTte, XOTs Mony4varT CTaburibHbI NPOLEHTHbIN
A0X0[, a TaKkke HeCyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HApaBHE C akUuMoHepamu.
B cBasn c a3tum cybopaMHMpOBaHHbIE, B 4YaCTHOCTM «Be4YHbley», obnuraumm HecyT
NOBbILWEHHbIE (PUHAHCOBbIE PUCKM ANA WMHBECTOpa B CpaBHEHWW C  OObIKHOBEHHbIMU
obnuraumamu.
2. PUCK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposBnseTcs B pucke HENCNonHeHus ob6a3atensCcTB nepeq
Bamu vnn Bawwnm [JoBepuTerbHbIM YNpaBfsoOWUM CO CTOPOHbI KOHTpareHToB, BKMOYas
HencnonHeHne obsA3aTenbLCTB NO AoroBopam 3avma. Baw [loBepuTenbHbI ynpaBnsioLwmi
AOSDKEH NPYHMMAaTh Mepbl N0 MUHUMMU3ALUKN PUCKA KOHTPareHTa, 04HaKko He MOXeT UCKITIUYUTb
ero nomnHoctbto. OcCoBEeHHO BbICOK PUCK KOHTpareHTa npu COBEpLUEHUU onepauun,
COBEepLlUaeMblX Ha HEOpPraHM30BaHHOM pblHKe, 6e3 y4acTUs KIMPUHIOBbIX OpraHu3auun,
KOTOpble NPUHUMAIOT Ha cebsi PUCKN HEUCMONHEHNS 00a3aTeNbCTB.
Bbl 0omkHbI 0ToaBaTh cebe OTYET B TOM, YTO XOTH [JOBEpPUTENbHbBIN YNPaBNAOWUA AENCTBYET
B Bawmx MHTepecax OoT CBOEro UMeHW, PUCKK, KOTOpPble OH MPUHMMAaeET B pesynbTaTe Takux
AEVCTBUI, B TOM YMCIE PUCK HEUCTIONTHEHMSA MW HEHaANeXallero UCnonHeHns 06s3aTensCTB
TpeTbux nuy, neped Bawwum JosepuTenbHbIM ynpasnsowmm, HeceTe Bel. Bam cnegyet nmetb
B BMAY, YTO BO BCEX Criydasax AeHEXHble CPeACTBa KNMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck 6aHkpoTcTBa H6aHKa, B KOTOPOM OHU XpaHATcs. OueHuTte, rae MMeHHo byayT
XpaHUTbCA nepefaHHble Bamu [oBepuTenbHOMY ynpaBnsgowemy AKTUBbI, roTOBbl Nv Bebl
OCYLLEeCTBIATb onepauun BHe LLeHTpann3oBaHHOW KIMPUHIOBON MHAPACTPYKTYPbI.
3. Puck HeucnonHeHunsa obssatenbcTB nepes Bamu Bawum [JoBepuTesibHbIM
ynpaBnsirowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBnsioWwmMM HEKOTOpbIX 0653aTensCcTB
nepe Bamu gBnseTcsa BUOOM pUcka KOHTpareHTa.
O6Luen 06a3aHHOCTBLI0 [JoBEPUTENBHOMO YNpaBnsaoLWwero asnseTca 06s3aHHOCTb AencTBOBaTb
aobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOWEHWA MeXOy KIUMEHTOM W
HoBeputenbHbIM yNpaBnaoLWUM HOCAT AOBEPUTENbHLIN XapakTep — 3TO O3Ha4aeT, YTO PUCK
Bblbopa [oBepuTENbLHOMO ynpasnstowero, B TOM 4ucine OUeHKU ero npodpeccrnoHannsma,
nexmnT Ha Bac.
[loroBop MOXeT onpeaenatb Kpyr (UHAHCOBbIX WHCTPYMEHTOB, C KoTopbiMu OyayT
coBepLUaTbCa onepauun, u camu onepauun, npegycmaTpmBaTb HEOOXOAMMOCTb MOMyYeHUs
AOMNOSNIHUTENBHOrO cornacus ¢ Balwen CTOpoHbl B onpefeneHHbIX chnydasax, orpaHuyumBas,
TakuMm obpasom, nonHoMmouus [oBeputensHOro ynpasnstollero. Bol 4omkHblI oTAaBaTh cebe
OTYET B TOM, 4YTO ecnun [JoroBop He COAEPKUT TaKNX UIN UHbIX orpaHn4yeHnin, losepuTtenbHbIn
ynpaenswowmi obnagaet LWMPOKMMM NpaBaMn B OTHOLLEHUM MEpPEedaHHOro eMy umyllecTea -
aHanornyHbiMu Balwumm npaBam kak coGCTBEHHMKA. BHMMaTENbHO 03HaKOMbTECH C [JoroBopom
ANS Toro, YTobbl OLEHUTb, Kakne NosTHOMO4YMst MO UCNonb3oBaHuio Balwero nmyulectsa byget
umeTb Baw [doBepuTenbHbI YNpaBrsOLWUA, KakoBbl MpaBura ero XpaHeHus, a Takke
BO3BpaTa.
Baw [oeputenbHbin ynpaenswowmn asndetcsa dneHom HAYOOP, k kotopon Bbl moxete
obpaTuteCss B Ccry4ae HapyweHua Bawwx npaB wu wuHTepecoB. [ocygapctBeHHOe
perynmpoBaHMe W Hag30p B OTHOLWEHUMM OeATeNIbHOCTM 3MUTEHTOB, NPOdEeCcCUOHarbHbIX
YYaCTHUKOB pblHKA UEHHbIX ©ymar, opraHuM3aTopoB TOProBnM W Apyrux GOUHAHCOBbIX
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opraHusaumn ocyuwiectensietcs LleHTpanbHbiM ©6aHkom Poccuiickon degepaumm, K KOTOPOMY
Bbl Takke MoxeTe obpaliartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
aToro, Bbl BnpaBe o6paluartbcs 3a 3amuTon B cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHusl, yAOCTOBEPEHHbLIM 3aKnagHbIMU, BXOAALWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbIN TN pyucka cneumpuyeH aAnga NNoTeuvHbIX LeHHbIX 6ymar. OH CBSiI3aH C NOTEeHUnansHon
HECNOCOBHOCTbIO MMM HEeXenaHMeM 3aeMLUMKOB BbIMNOMHATbL CBOM 06S13aHHOCTM MO 3aknag-
HbIM, BXOOSALMM B COCTaB UMNOTEYHOro MOKpbITUS obnuraumi. HencnonHeHue obssaTenscTs
MOXeT ObITb BbI3BAHO KaK CHXEHMEM AOXOA0B 3aeMLLMKOB, TaK U YBENTMYEHNEM MUX PACXOAO0B.
MMpn aTOM cnegyeT OTMETUTb, YTO CHUXKEHWE A0XOA0B 3aEMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMU (hakTopamn (CHUMXeHUe 3apabOoTHOW MnaTtbl OOAHOrO MM HECKOSMbKUX U3 co3a-
€MLUMKOB 1 Ap.), TaK U BHEWHUMN bakTopamu (obLiee yxyaweHne MakpO3KOHOMUYECKOW CU-
Tyauuu B CTpaHe, CHWXeHWe TeMNOB PocTa SKOHOMUKUK, yBeNnu4eHne TemMnoB nHNaumm n ap.).
CornacHo TpeboBaHusm deaepanbHoro 3akoHa «O6 MNOTEYHbIX LEeHHbIX Bymarax» npegmet
MNOTEKN CTpaxyeTCs 3aeMLUMKOM OT pucka yTpaTbl u/unu noBpexaeHus. CtpaxoBas cymma B
TeYyeHne BCero cpoka AencTBusa 06a3aTenbCTB MO KaXaoMy AOroBOpY AOIMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecneyeHHOro unotekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOMO
ponra.
V. NMpaBoBOM pUck
CBsi3aH C BO3MOXHbIMW HEraTMBHbIMW NOCAEACTBUAMM YTBEPXKOEHUSA 3akoHOoOaTenbCTBa MUnu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOperynmpyemblX OpraHu3auun, perynmpyrowmx pbiHOK
LUEeHHbIX Bymar, unu uHble oTpacriv 3KOHOMUKW, KOTOpble MOTyT MPUBECTU K HEraTUBHbIM OIS
Bac nocneacrteuam.
K npaBoBOMYy pPUCKY TakkKe OTHOCUTCA BO3MOXHOCTb M3MEHEHUs MpaBwuil pacyeTa Harnora,
HarnoroBbIX CTaBOK, OTMEHbl HarNoroBbIX BbIMETOB U ApYyrMe N3MeHeHUs HanoroBoro 3akoHoaa-
TenbCTBa, KOTOPble MOrYT NPMBECTM K HeraTuBHbIM Ans Bac nocnegcreusam.
VI. OnepaunoHHbIN pUCK
3akno4aeTcsi B BO3MOXHOCTU npudnHeHns Bam ybbITKOB B pe3ynbTaTe HapyLleHUs BHYTPEH-
HUX npoueayp Bawero [loBepuTenbHOro ynpaensawowero, owmnbok n HegobpoCoBECTHLIX AeW-
CTBUM ero coTpyaHuKkoB, cboeB B paboTe TexHuyeckux cpenctB Bawero [doBeputenbHoro
yrnpaBnsoLwero, ero napTHepoB, MHOPACTPYKTYPHbIX OpraHM3aumi, B TOM YUCre OpraHm3aTo-
POB TOProB, KIIMPUHIOBbIX OpraHM3auuin, a Takke Apyrux opraHusauunin. OnepaumoHHbIA pUCK
MOXET UCKIOUYUTb UK 3aTPyLoHUTL COBEPLUEHME ONepaunin U B peaynbTaTe NpMBeCTU K yobIT-
Kam.
O3HakoMbTeCb BHMMaTENbHO ¢ [loroBopom Ansi TOro, YTobbl OLEHUTb, Kakne U3 puckos, B TOM
UYMCIe PUCKN Kakux TEXHUYECKMX cOoeB, HeceT Baw [JoBepuTenbHbIA yNpaBnsowmi, a Kakme
N3 pUCcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PMHAHCOBbLIMU UHCTPYMEHTaMMU
Llenb HacToswen Oeknapauum - npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbIX pucKax, CBS-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.
[laHHble MHCTPYMEHThI ((bboYepcChl, OMUMOHbLI) NOAXOAAT He BceM KnueHTam. bonee Toro,
HeKoTopble BUAbl MPOM3BOAHBLIX PUHAHCOBbLIX MHCTPYMEHTOB COMNPSKEHbI C 6OMbLUMM YPOBHEM
pucka, 4yem gpyrue. Tak, npogaxa OMUMOHHBLIX KOHTPaKTOB U 3akNioYeHne (bloYepCHbIX KOH-
TPaKTOB MPU OTHOCUTENBHO HEBOMNbLINX HEGNAronpUATHbLIX KoredaHMsX LieH Ha PbIHKE MOXET
noaBeprHyTb Bac pucky 3HauuTenbHbiX yObiTKOB. C y4eToM 3TOro, COBeEpLUEHWe caenok no
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKrtoyeHne bloYepPCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHAOBAHO TONbKO OMbITHBIM MHBEcTOpaMm, obnajalowmnm 3HaYMTENbHbIMU (PUHAHCOBBLIMU
BO3MOXHOCTSIMW U NPAKTUYECKUMU 3HAHUAMU B 0ONacTy NpUMEHEHUS MHBECTULIMOHHBIX CTpa-
Ternn.
HacToswaa geknapauus oTHOCUTCS Takke M K NPOU3BOAHBIM (DMHAHCOBBLIM WMHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHWXEHWE PUCKOB ApYrnx onepauui Ha OHAOBOM pbiHKe. BHUMaTenbHO
oueHuTe, kak Bawwn nponsBogHble PUHAHCOBbIE MHCTPYMEHTbLI COOTHOCATCA C onepauusmu,
PUCKM MO KOTOPbIM OHW MPU3BaHbl OrPaHUYnTb.
|. PBIHOYHBIN pycK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) puUCKa, KOTOPbIA HECET KITMEHT, COBEpLUAIOLWMN one-
paumm Ha pbiHKe UeHHbIX Bymar, Bbl B criyyae 3akntoyeHuns Bawwum [JoBeputenbHbIM ynpas-
NALWNM OOrOBOPOB, SABMSKOLWMXCA NPOU3BOAHBIMU (DMHAHCOBLIMU WHCTPYMeHTamu, byaete
HEeCTM pUCK HeBNaAronpUATHOrO M3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SABMSIO-
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Lwmxcst 6asmcHbIM aKTMBOM MPOM3BOAHbLIX PMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIE-
HUK aKTUBOB, KOTOpbIE cnyXaTt obecneyeHnem.
B cnyyae HebnaronpuaTHOro n3MeHeHnsa ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepATb CPEeACTBA, ABnsALWmMecs obecnedeHmemM NPon3BoLAHbIX PUHAHCOBLIX MHCTPYMEHTOB.
MNpwn 3akn4YeHUn OOroBOPOB, ABMSIOLWMXCA NPOU3BOAHBIMU (DUHAHCOBLIMW MHCTPYMEHTaMW,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacnopsiKeHust akTuBamu, asnatowmmmcs obecne-
YEeHMEM MO TakMM JOoroBopam, orpaHnyeHa.
MmyLecTBo (4acTb uMyLLLECTBA), NpuHaanexawee Bam, B pesynbrarte 3aknoyeHms 4oroBopa,
SABMAKOLWErocsi NpoM3BogHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT sBnaTbCca obGecneyveHnem
NCNONHEeHMA 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY U pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHust Bawum [JoBeputenbHbIM ynpaBnsaowWmMM CAENOK ¢ HUM, OyaeT orpaHuye-
Ho. Pasamep obecneveHns nsmeHsdeTcs B Nopsiake, NpeaycMOTPEHHOM LOroBopoM (crneumdm-
KauMemn KOHTpakTa), U B pesynbrarte Balw [JoBepuTerbHbIA yNpaBnaowmi MoxeT bbiTb orpa-
HUYEH B BO3MOXHOCTM pacnopsixatbcs Bawwum mmyuwiectBom B Gonblien cTeneHu, Yem [o
3aKnoYeHns gorosopa.
Takke HeobxoOUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrMO 3akpbiTMa nosvuuun. Hebnaro-
NPUATHOE U3MEHEHWE LIEHbl MOXET MPUBECTU K HEeOOXOOMMOCTM BHECTU OOMOSNHUTENbHLIE
cpencTtea Ansi Toro, YTobbl NpUBECTM obecneyYyeHne B COOTBETCTBMNE C TpeboBaHNSIMU HOpMa-
TUBHbIX aKTOB U BPOKEPCKOro 4OroBopa, YTo AOJMKHO OblTb CAenaHo B KOPOTKUIN CPOK, KOTOPbI
MoxeT OblTb HegocTaTodeH anga Bac. O6cnyxuBatowmi Bawero [JoBeputenbHoro ynpaensio-
LLero 6pokep B 3TOM cryvae Brnpaee 6e3 gononHUTENbHOro cornacus Bawero [JoBeputenbHo-
ro ynpasnsiowWero «MpUHyanTENbHO 3akpbiTb NO3MUMIO», TO €CTb 3aKM4YUTb LOroBop, SABIs-
OLLMIACS NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM, UNK npuobpecTn ueHHble BGymarn 3a
cyeT Bawmx geHexHblx cpeacTs, unu npogatb Bawm ueHHble Bymarn. 310 MoxeT ObiTb cae-
NaHo Mo CyLLEeCTBYOLLNM, B TOM YUCE HEBLIOAHbLIM, LEeHaM U NPUBECTN K BO3HUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXeTe noHecTn 3HauuTernbHble YObITKM, HECMOTPS Ha TO, YTO MOCMEe 3TOro U3MEHeHue
LEeH Ha (bMHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL GrnaronpusitHoe anst Bac HanpaeneHne un
Bbl nonyunnun 6bl goxoa, ecnu 6bl Bawa nosvums He Obina 3akpbiTa. Pa3amep ykasaHHbIX
yObITKOB Npu HebnaronpuATHOM CTeYeHUn OBCTOATENbCTB MOXET MNPEeBbICUTb CTOMMOCTb
HaxoasLwmxca Ha Bawem cyeTy akTMBOB.
[locpoyHoe noraweHne Npou3BOAHOr0 PMHAHCOBOrO MHCTPYMEHTa (O4OCPOYHOE WCMOMHEeHue
OMUMOHHOrO KOHTpaKTa) B criydae UCKIHYEHUS N3 KOTMPOBAIIbHOMO cnucka ooH40BON GMPXKK
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (4enucTuHra), aenarowmxca 6asoBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNAOLWEro NHBe-
CTULMOHHBbIV nopTdens no [loroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHbIM YObITKaM.
[l. Puck nukBuagHoCcTH
TpyaHOCTU C 3aKpbITUEM MO3MUMIA N NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO YOLITKOB
OT NPOM3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMUIO C OObIYHBIMU CAEMNKaMMU.
Onepaumn ¢ npousBogHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, 6as3nCHbIM akTUBOM KOTOPbIX
ABMAKTCH LieHHble BymMarn MHOCTPaHHbLIX SMUTEHTOB WU MHAEKCHI, PACCYMTAHHbLIE MO TakUM
LUeHHbIM Bymaram, BreKkyT Takke pUCKKU, CBA3aHHbIE C MHOCTPaHHbIM NpoucxoxaeHnem 6asmc-
HOro akTumBa.
[eknapauusa o puckax, cBsi3aHHbIX C NPUOOGPETEHNEM MHOCTPAHHbIX LIeHHbIX Oymar
Llenbto HacTosawen [deknapaunn sBndeTcs npeaocTaBrieHne KNMeHTy MHgopmMaumm o puckax,
CBSA3aHHbIX C NPMOBPETEHNEM MHOCTPaHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX obnuraunn. MHocTpaHHble LeHHble Bymarn MoryT ObiTb NprobpeTeHbl 3a pybexxom nnmn Ha
POCCUNCKOM, B TOM YMCIie OpraHn3oBaHHOM, (POHAOBOM pPbIHKE.
Onepaunsim ¢ MHOCTPaHHbIMW LIeHHbIMW ByMaramu npucyLum obLime pucku, CBA3aHHbIE C one-
pauusiMu Ha pbiHKE LEeHHbIX Bymar co cnegyowmmm ocob6eHHOCTAMMN.
CucTtemHble pUCKu
MpMMEHNTENBHO K MHOCTPAHHbLIM LiEeHHbIM BGymMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pPOC-
cunckoMy (OHAOBOMY pPbIHKY [OMOMHAKTCA aHanorMyHbIMU CUCTEMHBIMU pUCKaMK, CBOWM-
CTBEHHbLIMW CTpaHe, rae BbiMyLleHbl Unn obpallatoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (hakTopam, BRMSAIOWMM Ha YPOBEHb CUCTEMHOIO puUcka B LESoM,
OTHOCATCHA MONUTUYEecKas cuTyauusi, 0COBEHHOCTM HaUMOHaNbHOrO 3akoHoAaTenbCTBa, Ba-
JNIOTHOTO PEerynupoBaHnst U BEPOSTHOCTb MX M3MEHEHMUS, COCTOSIHME FOCYAapCTBEHHbLIX u-
HaHCOB, HanMyMe N cTeneHb PasBUTOCTM (PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxoXOeHus
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nuua, o6s3aHHOIO NO MHOCTPAHHOW LeHHOW Bymare.
Ha ypoBeHb CUCTEMHOIO puUcka MOryT OKasblBaTb BNUSAHWE U MHOrMe apyrue aktopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYeHUin Ha MHBECTULUKN B OTAENbHbIE OTPACHU SKOHOMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMM HauMoHanbHou BantoTbl. O6LWenpuHATON
WHTErpanbHON OLIEHKOW CUCTEMHOMO p1cka MHBECTULUIN B MHOCTPAHHYIO LieHHYo Bymary sBns-
€TCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW WNW HaUWMOHaNbHOW BantTe, MNPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpypoBaH I3MUTEHT, MEeXAyHapOoOHbIMU  PENTUHIOBLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnenyeTt MmeTb B BU-
Ay, YTO PENTUHIN SABMAIOTCA NULLb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBaTb peanbHON CUTyaLuu.
B cnyyae coseplueHusa coenok ¢ MHOCTPaHHbIMU Aeno3vuTapHbIMKU pacnMckaMy NOMUMO pUC-
KOB, CBA3@HHbIX C SMUTEHTOM CaMMX pPacnmcoK, HeOB6XOOUMO YyYNTbIBATbL U PUCKK, CBA3AHHbIE C
SMUTEHTOM NpeacTaBnAeMbiX AaHHbIMU PacnmncKamMm MHOCTPaHHbIX LLEHHbIX Bymar.
B HacTosLee BpeMs 3akoHOAATENbCTBO paspeLlaeT POCCUNCKMMN MHBECTOPaMMI, B TOM Yucne
He ABNALWMMUCS KBanMUUUMpOBaHHbIMK, npuobpeTeHne OoNyLWEHHbIX K nyGrnMyHoMy pas-
MeLLeHMIO 1 (Mnn) nyénmnyHomy obpalleHuto B Poccunckon ®epepaunm MHOCTPAHHBIX LIEHHbIX
BGymar kak 3a pybexom, Tak u B Poccuun, a Takke No3BOMsieT y4eT npaB Ha Takune LeHHble Oy-
Marn poccMnckumun genosutapuamu. Mexagy Tem, CyLeCTBYIOT PUCKU U3MEHEHUSI perynsTuB-
HbIX MOAXOAOB K BriageHuMo 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3yfbTaTe Yero MOXeT BO3HUKHYTb HEOOXOANMMOCTb MO UX OTHYXKAEHMUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpn NprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar HeobxoomMmo oTaaBaTb cebe OT4eT B TOM,
YTO OHM He Bcerga SIBNATCA aHanoraMuM POCCUMUACKMX LiEeHHbIX Gymar. B nobom cnydvae,
npegocTaBnsemMble N0 HAM npaBa M npaBuia UX OCYLLECTBIEHUA MOTYT CyLEeCTBEHHO OTNu-
YaTbCs OT NpaB MO POCCUMNCKMUM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmTbl NpaB No MHOCTPaHHLIM LieHHbIM Bymaram MoryT ObITb CyLue-
CTBEHHO OrpaHuyeHbl Heob6X0AMMOCTLIO 0bpaleHus B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl N0 YCTAHOBIEHHbIM NpaBunam, KOTopble MOryT CyLLEeCTBEHHO OTNNYaTbCA
oT gencteyowmx B Poccun. Kpome Toro, npu onepauusaix ¢ MHOCTPaHHbIMK LieHHbIMK Gymara-
M1 Bbl B GONbLUMHCTBE Crly4aeB HE CMOXETe nonaraTbCsl Ha 3alnUTy CBOMX NpaB U 3aKOHHbIX
NHTEPECOB POCCUNCKUMUN YNOSTHOMOYEHHBIMU OpraHamu.
PackpbiTue nHcpopmaumm
Poccuitckoe 3akoHOA4ATENbCTBO 4OMYyCKaeT packpbiTue MHgopmauum B OTHOLLEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, 4eNCTBYIOWNM 3a pybexom, 1 Ha aHrnnnckom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanM3MpoBaTb MHAOPMALMNIO Ha aHIIMNCKOM s3blke, a Takke TO, No-
HumaeTe nu Bbl oTnnuma mexay npuHaTbiMm B Poccun npaBunaMmm oHaHCOBOW OTYETHOCTH,
MexayHapogHbiMn CTaHgapTaMmy (OUHaHCOBOW OTYETHOCTM WUNM npasuramu (uUHaHCOBOW
OTYETHOCTU, NO KOTOPbIM NYBNUKyeTCa MHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.
Takke poccunckue opraHu3aTopbl TOProBin u (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOL
HEKOTOpPbIX JOKYMEHTOB (MHhOpMaLMK), pacKpbiBaeMbIX MHOCTPAHHBIM AMUTEHTOM And Bawwe-
ro ynpobctea. B aTom cnyyae nepeBo MOXET BOCMPUHUMATBCH UCKITOYUTENBbHO Kak BCMOMO-
ratenbHasa MHgopmauua K oduumanbHO PackpbiTbiM AOKYyMeHTaM (MHdopMaunm) Ha WHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLUIMOOK NepeBoaymka, B TOM YMche CBs-
3aHHbIX C BO3MOXHbIM pasfnunyHbIM NEPEeBOAOM OLHMX U TeX Xe MHOCTPaHHbIX CNoB u ¢pas
WUNN OTCYTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
Heknapauusa o puckax, CBfi3aHHbIX C 3aK/IlOY4EHMEM AO0roBOPOB, ABNAIOLWMXCA NPOU3-
BOAHbLIMU (PUHAHCOBLIMMU WMHCTPYMEHTaMW, Ga3anNCHbIM aKTMBOM KOTOpPbIX SIBNAIOTCSA
LeHHble bymarn MHOCTPaHHbIX IMUTEHTOB UNU UHAEGKCLI, PaCCYMTaHHbI€ NO TaKUM LE€H-
HbIM Oymaram
Llenb HacToswen [eknapauun - npegoctaButb Bam obLuyto nHdopmaumio 06 OCHOBHbLIX pUC-
Kax, CBSAA3aHHbIX C 3aKMYeHWeM [OroBOpPOB, ABMASANOLWMUXCS NPOM3BOAHLIMUM (PMHAHCOBLIMU
WHCTPpYMeHTaMn, 6a3nCHbIM aKTMBOM KOTOpPbIX SBNSAOTCA LieHHble BymMarn MHOCTPaHHbIX 3MU-
TEHTOB UMW MHAEKCHI, pacCYMTaHHbIE NO TakuM LeHHbIM Bymaram (fanee — npomssogHble ou-
HaHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM GA3NCHBIM akTUBOM). 3aKmOYEHME YKas3aHHbIX 40ro-
BOPOB CBSI3aHO C pMUCKaMM, XapaKTepHbIMU A1 BCEX MPOU3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEH-
TOB, a Takke cneundundecknmm puckamm, obycrioBreHHbIMU NHOCTPAHHBIM NPOUCXOXKOEHNEM
0asuncHoro akTmea.
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Pucku, cBsizaHHble ¢ NPOoU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaAMU
[laHHble MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HeKoTopble BMAbl NPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPsPKEHbl C BONbLUMM YPOBHEM puCKa, Yem apyrue.
Tak, Npu NOKynke OMNUMOHHOIO KOHTPakKTa NoTepu KIIMeHTa He MPEBLICAT BEMUYUHY YNnrayeH-
HbIX MPeMUN, BO3HArpaxgeHust 1 pacxodoB, CBA3aHHbIX C UX cosepluieHneM. pogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMMEHTa U 3akniodeHne bloYepCHbIX KOHTPaKToB
COMOCTaBWUMbI - NPU OTHOCUTENBHO HEBOMbLUNX HEBNAronNnPUSTHLIX KONebGaHUAX LIEeH Ha pbIHKe
Bbl nogBepraeTecb pUCKy 3Ha4YMTENbHbLIX YOLITKOB, MPY 3TOM B Criyvae Npoaaxun bloYepCHbIX
KOHTPAKTOB U NPOLAXM OMUMOHOB Ha MOKYMKY (ONUUOHOB «KOJJI») - HEOrPaAHNYEHHLIX YObITKOB.
C yyeToM aTOro, coseplueHMe cOenoK Mo npodake OMUMOHHBIX KOHTPAKTOB M 3akroveHue
bHOYEPCHDBIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TONbKO OMNbITHBIM MHBECTOpaMm, obna-
AaloWUM 3HaUYNTENbHBIMN (PUHAHCOBBIMU BO3MOXHOCTSIMU M MPAKTUYECKUMM 3HAHMAMU B 00-
nacTtu NpMMeHEeHUs1 MHBECTULIMOHHBIX CTpaTerni.
HacToswaa geknapauus OTHOCUTCH Takke M K NPOU3BOAHBbIM (PUHAHCOBBIM WUHCTPYMEHTaM,
HanpasfEeHHbIM Ha CHWXKEHWE PUCKOB OpYyrux onepaumin Ha oOHOOBOM pbiHKE. BHUMaTeNbLHO
oueHuTe, kak Bawum npounsBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3MLMM HA CMNOT pPbiHKE, KOTOpYo Bbl xemxupyeTe.
PbIHOYHBLIN (LLeHOBOW) pUCK
Mommnmo obLero pbIHOYHOrO (LlEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMA one-
pauun Ha pbIHKE LEHHbIX Oymar, Bbl, B cnyyae 3aknio4eHnss obio4epCHbIX OOroBOpPOB (KOH-
TPaKTOB), a TaKkKe B Cly4ae NMpoaaxky OMUUOHHbIX KOHTPaKTOB, OyoeTe HeCcTu puck Hebnaro-
NPUATHOIO M3MEHEHUSA LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, SIBNAOLWMXCSA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxart obecnedeHmnem.
B cniyyae HebGnaronpusaTHOro M3MeHeHUs1 LUeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUM CPOK
noTepATb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnu Bawa wuHBECTUUMOHHAas cTpaTterna npegycMmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeoBXoONMMOCTN 3aKpbITUST MO3ULUM MO COOTBETCTBYIOLLEMY KOHTPAKTy (MNK 3akmnoyveHus
COENKM C MHbIM KOHTPAKTOM, KOTOpas CHWXaeT pPUCK NO AaHHOMY KOHTpakTy), obpaiiante
BHUMaHWe Ha NWKBMAOHOCTb COOTBETCTBYIOLLUMX KOHTPAKTOB, TaK Kak 3aKkpbITWe no3vumi no
HENMKBUOHbIM KOHTPAKTaM MOXET NPUBECTU K 3HAYUTESbHbIM OOMNOMHUTENBHBLIM YObITKaM B
CBSI3M C UX HU3KOW NUKBMAHOCTLI0. OBpaTuTe BHUMaHWE, YTO, Kak NpaBuiio, KOHTpakTbl ¢ 60-
nee oTganeHHbIMU CpoKaMn MUCMNOSTHEHUS MEeHee JIMKBUAHbLI MO CPaBHEHMIO C KOHTpakTaMn C
ONN3KMMN CpOKaMM UCTIONHEHUS.
Ecnn 3akntoyeHHbIn Bamn goroeop, SBASKOWMWNACS NPOU3BOAHBIM PUHAHCOBBLIM MHCTPYMEH-
TOM, HEMNMUKBMAEH, N Yy Bac Bo3HMKNA HEOOXOOUMOCTb 3aKpbITb MO3MLMIO, 06A3aTenbHO pac-
cMmaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHThI
WCKITIOYEHUS pUCKa NOCPEACTBOM 3aKMHOYEHUA COEMNOK C UHBbIMU NPOU3BOAHBIMU (PUHAHCOBLI-
MW MHCTPYMEHTaMKn unm ¢ 6asmcHbIMK akTuBamu. Mcnonb3oBaHne anbTepHATUBHbIX BapuaH-
TOB MOXET NPUBECTU K MEHBLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LlEHE MOTYT NPUBECTU K YBENTUYEHUIO
yObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMU.
Bawwu nopy4eHus, HanpaBrieHHble Ha OrpaHnyeHne yObITKOB, HE BCEraa MOryT OrpaHuynTb
notepu 00 npeanonaraemMoro YpoBHS, TakK Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUN UCMNONTHEHWE TaKoro MopyyYeHus no ykasaHHou Bamu ueHe MoxeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHnyeHune pacnopskeHus cpeacTBamMm, ABNAKOLWMMUCA obecnevyeHem
MmyLiecTBo (4acTb uMyLLlecTBa), NpuHaanexawiee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABMAKOLErocsi NPoM3BoAHbIM (DMHAHCOBLIM WHCTPYMEHTOM, ByaeT sBnsaTbCa obecnevyeHnem
ncnonHeHms Bawwnx o6A3aTenbCTB NO AOrOBOPY U pacnopsXeHue MM, TO eCTb BO3MOXHOCTb
coseplueHnsa Bamu coenok ¢ HUMM, GyaeTt orpaHudeHo. Pasvep obecneveHus nameHsieTcsa B
nopsgke, NpeaycMOTPEeHHOM AOroBOpoM (cneuudukaumen KoHTpakta), u B pesynbTate Bebl
MoXeTe ObITb OrpaHu4eHbl B BO3MOXHOCTM pacnopskaTbCH CBOMM MMYyLLECTBOM B GonbLuen
CTeneHu, Yem OO 3aKNYeHns 4orosopa.
Puck NnpuHyAUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHME LEeHbl MOXET MPMBECTU K HEeODXOOUMOCTU BHECTWU LOMOSHU-
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
TenbHble CpeAcTBa Ans Toro, YTobbl NpmBecTn obecneyeHre B COOTBETCTBUE C TpeboBaHNAMU
HOPMAaTMBHbIX aKTOB U BPOKEPCKOro JoroBopa, YTO AOMKHO BbiTb coenaHo B KOPOTKUM CPOK,
KOTOPOro MoXeT ObITb HegocTaTouHo Anst Bac. Bpokep B aTom cny4vae Bnpase 6e3 JoONOMHM-
TenbHOro cornacusa Bawero [JoBepuTensHOro ynpaensowero «npuHyaMTenbHO 3aKpbiTb MO-
31MUMIO», TO €CTb 3aKIYnTb AOroBop, ABNAIOLNACA NPON3BOAHBIM (PUHAHCOBBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymarun 3a cueT Balumx AeHexXHbIX CpeacTs, unu npoaath Bawwum
LUeHHble Bymarn. OTo MOXeT ObITb caenaHo Mo CyLecTBYHOLWMM, B TOM YUCE HEBbIFOAHbIM,
LeHaMm 1 NpMBECTN K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.
MpnHyguTenbHoEe 3aKkpbITUE NO3NLUKU HanpasBneHo Ha ynpasneHne puckamu. Boel moxeTte no-
HECTW 3HauYnTENbHbIE YObITKM HECMOTPSI Ha TO, YTO NOCIE 3TOr0 N3MEHEHUE LieH Ha (PUHAHCO-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe ang Bac HanpasneHune n Bbl nonyymnu Gbl
aoxod, ecnv 6bl Bawa nosnuuns He 6bina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAEeHUeM 6a3NCHOro aKkTuBea
CucteMHble pUCKu
MpuMeHuTeNbHO K 6asnMcHOMY akTMBY MPOU3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB N MHAEKCAM, pacCYNTaHHbIM MO TakUM LiEHHbIM Bymaram,
CUCTEMHbIE PUCKWU, CBONCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHANTCA aHanormy-
HbIMW CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinyLleHbl unv obpalatoTcsa co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTtopam, BAUSIOLIMM Ha ypo-
BEHb CMCTEMHOIO pUcka B LIENIOM, OTHOCATCS MONMMTUYECKas cuUTyaumsi, 0COGEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BantiOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, CO-
CTOSIHME rocyaapCTBEHHbIX PUHAHCOB, HaNMyne n cteneHb pasBUToOCTM PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXaeHus nuua, 06893aHHOro Mo MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSHWE N MHOMME Apyriue hakTopbl, B TOM
yncne BEPOATHOCTb BBEAEHUS OrpaHUYeHU Ha MHBECTULMKM B OTAENbHbIE OTpacrn 3KOHOMMU-
KM U BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBaLMn HaumoHanbHOW BantoTbl. OBLIEenpUHATON
WHTEerpasnbHOM OLLEHKOW CUCTEMHOMO puUcKa MHBECTULUA SBMSIETCS «CYBEPEHHbLIN PENTUHM» B
WHOCTPaHHOM NN HaUWOHanNbHOM BasntoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpnpoBaH
SMUTEHT WHOCTPaAHHOW UeHHOM Oymarn, MexagyHapoOHbIMW PEWTUHIOBbIMWM areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBAIOTCS NULWb OPUEHTUPAMU N MOTYT B KOHKPETHbLI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTyauuu.
B HacToswee BpeMa 3akoHOAATENBCTBO JOMYCKAaeT BO3MOXHOCTb 3aKNMHOYEHNS POCCUNCKUMMU
WHBECTOpPaMu AOroBOPOB, ABMSOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SBMNSAOTCH LeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
VNN NHOEKCbI, pacCyYUTaHHble MO TakMM LeHHbIM Bymaram. Mexay Tewm, CyLiecTBYIT PUCKM
N3MEHEHMNSA PErynAaTMBHbBIX MOAXOOOB K COOTBETCTBYHOLLMM OnepaumsaMm, B pesynbTaTe 4ero
MOXET BO3HUKHYTb HEoBXOOMMOCTb COBepLUaTb COENKW, HanpaBfneHHble Ha npekpalleHve
06a3aTenbCTB NO YKa3aHHbIM 40roBopam, Bonpekn Bawmm nnaxHam.
MpaBoBble PUCKU
Heobxoaumo otaaBatb cebe OT4eT B TOM, YTO MHOCTPaHHble (PUHAHCOBbIE WMHCTPYMEHTHI,
anaowmecs 6asMcHbIMM akTUBaMn NPOU3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB, He Bcerga
ABMAKTCSA aHanoramm poCCUMCKUX (PUHAHCOBLIX WMHCTPYMeHTOB. B nwobom cnyyae, npepno-
cTaBngemble Mo HAM NpaBa U NpaBuna Ux OCyLLLEeCTBNEHUSA MOrYT CYyLLECTBEHHO OTNMYaTbCA OT
npae No POCCUNCKUM (PUHAHCOBbLIM MHCTPYMEHTaM.
Bo3moxHocTn cynebHon 3awwmTbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTAM C UHO-
CTpaHHbIM ©a3nCHBIM aKTUBOM MOTYT ObiTb CyLLECTBEHHO OrpaHuMyeHbl HEOOXOANMMOCTLIO 06-
paLleHns B 3apybexHble cyaebHble N NpaBoOXpaHUTESbHbIE OpraHbl N0 YCTAHOBMIEHHbLIM Mpa-
BUNaM, KOTOpble MOrYT CYLLEeCTBEHHO OTNMYaTbCa OT AencTeyowmx B Poccun. Kpome Toro, Bl
B GOMbLIMHCTBE CryvyaeB HE CMOXETE nonaratbCAa Ha 3alUMTy CBOMX MpaB U 3aKOHHLIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumm
PackpbiTne nHpopmaLmm B OTHOLLEHUN MHOCTPaHHbIX LeHHbIX Bymar, ansatowmxcst 6asmcHbIM
aKTUBOM NPOM3BOAHbLIX (DMHAHCOBLIX MHCTPYMEHTOB, OCYLLUECTBMSETCHA MO npasunam, gen-
CTBYHOLUUM 3a pyGexoM, N Ha aHrMUACKOM A3blke. OLeHnTe CBOK FOTOBHOCTb aHanM3MpoBaTb
WMHOPMaLMIO HA aHIMMACKOM A3blKe, a Takke To, NoOHUMaeTe N Bbl oTnnuma mexay npuHs-
TbiMn B Poccum npaBunamm coMHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiMM cTaHgapTamu dou-
HaAHCOBOW OTYETHOCTWU WNKN NpaBuiamMmu PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnMKyeTcs
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Vnpaensiowas  UEHHbIMY Bymaramu u AeHEXHbLIMU CPeACTBaMM ANs MHBECTUPOBAHUS B

OT K p bl TM e KOIaHaHMFlLLL LeHHble Gymary (cTaHaapTHas chopma)
MHoOpMaLMs SMUTEHTOM UHOCTPaAHHbIX LeHHbIX Oymar.

Takke poccunckme opraHn3aTopbl TOProBan n (Mnn) Bpokepbl MOryT OCYLLECTBNATL NEPEBOL,
HEKOTOPbIX OOKYMEHTOB (MHd)OpMaU,I/IVI), pacKkpbiBaeMblX NHOCTPAHHbIM AMUTEHTOM A11A Balue-
ro yD,O6CTBa. B atom Ccny4yae nepeBon MOXeT BOCNPUHUMATbCA UCKNKYNTEIIbHO KaK BCMOMO-
ratenbHas MHopMauus K oduumanbHO pacKpbiTbiM OOKYMEHTam (MHdopmMauumn) Ha WHO-
CTpaHHOM A3bIKe. Bcerp,a y‘-WITbIBaIZTe BEPOATHOCTb oLmbok nepeBoa4unka, B TOM 4ucrne cesa-

3aHHbIX C BO3MOXHbIM PasnuyHbIM NEPEBOAOM OAHUX U TEX & MHOCTPaHHbIX CroB U dpas
MW OTCYTCTBMEM OBLLIENPUHSITOrO PYCCKOro 3KBUBAsEHTa.

NMoanucbiBas HacTosiwee 3asiBneHue, KnueHT noaTBepxpaeT, YTO O3HAKOMISIEH C
HDorosopom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxenuamu Kk florosopy Y OO0 YK
«OTKPbITUE», [leknapaumMen O puUcKax, a TakKe MHbIMWU BHYTPEHHUMMU AOKYMEHTamu,
perynupyrowmMmMmmn nopsigok, npasuna u ycnoeus okasaHusa ycnyr OO0 YK «OTKPbITUE»
no pAoBepuTeNnbHOMY YynpaBrneHutro AKTMBaMM U ONybNMKOBaHHbIMM Ha cauTe
000 YK «OTKPbITUE» no apgpecy: http://lwww.open-am.ru B pasgene «PackpbiTue
obasaTrenbHon nHgpopmauun»/ «[loBeputenbHoe ynpaBneHme» n oéasyerca coonoagatb
BCe MOJIOXKEHUS BbllleyKa3aHHbIX AOKYMeHTOB, KnueHT oco3HaeT u npMHuUmMmaeTt Ha cebs
PUCKU, U3NOXEHHble B BbllleykazaHHoOM [leknapauum O puckax, U noaTBepXaaeT
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognucbiBas HacTosiee 3asiBneHve, B crnydae ecnu ycnosusMu BblOpaHHon CTtpaTernm
yrnpaBneHns NpeaycMoTpeHo npuobpeTeHne MHBECTULMOHHBLIX NaéB NaeBblX UHBECTULMOHHbIX
doHO0B, HaxoasLWmUXca nog ynpasneHvem [JJoBepuTensHoro ynpasnstowero, KnveHT 3aasnset
O CBOEM OTkase OT nonyvyeHus oT [JoBepuUTENbLHOrO ynNpasnsiloWwero yBeAOMSIEHUN O
HamepeHUM NpMoBpecTn 3a CHET MMYLLECTBA, HAaXOASALEroca B JOBEPUTESTbHOM YynpaBrieHum
no [oroBopy, ykasaHHble WHBECTUUMOHHbIE Nau; nNpuHMMaeT OBOCHOBaHWME COBEpLUEHUS
CAENKM C yKazaHHbIMU MHBECTULMOHHBIMM NasiMuy; NOATBEPXAaeT COOTBETCTBME TAKOW COENKN
nHtepecam Knuenta. O60oCHOBaHME COBEPLUEHUSA CAENOK C yKa3aHHbIMW WUHBECTULMOHHBIMU
nasiMy cogepxuTtcs B onmcaHmm Ctpaternn ynpasneHus, BbibpaHHon KnveHTom.

MoanucbiBas Hactosiwee 3asBneHue, KnueHT noaTBepxpaeT, 4TO corface
n3meHnTb B pamkax fJorosopa 1Y OO0 YK «OTKPbITUE» TeppuTOopranbHyo NoaCyaHOCTb
Ha QOroBOPHYIO NoacyaHOCTb no MecTy HaxoxaeHus 000 YK «OTKPbITUE».

Mocne nopaun HacToswero 3asaBneHusa KnmeHT He MOXeT CCbINTaTbCA Ha TO, YTO OH He
O3HAaKOMUJICA C BblleyKa3aHHbIMU AOKYMEHTaMu (MOSIHOCTbLIO USIM YacTU4YHO) NUGO He
NpPU3HaeT UX 06A3aTeNbHOCTb B A4OrOBOPHbIX oTHoweHusAx ¢ 000 YK «OTKPbITUE».

Hactoawwum KnneHT noaTtBepxaaeT, 4TO YyBeOOMMEH O ero npase nonyvatb OT
[oBeputensHOro ynpaensioLwero MHopmMaumio, npeaycMoTpeHHyo ctatben 6 PenepansHoOro
3akoHa oT 05.03.1999 Ne 46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPblHKe LEeHHbIX Oymar», a Tawkke O npaBax W rapaHTusix, NpeaocTaBngAeMblX OaHHbIM
3aKOHOM.

MoanucebiBas Hactodwee 3agasneHune, KnveHT nogTeBepagaeT, 4YTO cornaceH ¢
WHBECTULMOHHBIM  nNpocdounem un (M) CTaHOAPTHbBIM ~ MHBECTULMOHHBLIM  NPOdUneMm,
onpegensgembiM (npuceansaemobiM) 000 YK « OTKPbITUE», n ¢ ycrnoBusamu BbIGpaHHON UM
Crtpateruun ynpaeneHus.

MognucbiBass Hactosiwee 3asBneHne, KnueHT, B cnyvyae MNepeynUcrieHns AeHEXHbIX
cpeacte Ha CyeTr 00O YK «OTKPbITUE», cooTBeTCTBYIOLMI ONpeaeneHHon cTaHaapTHOM
Ctpateruun ynpaBneHus, CTaH4APTHbIN MHBECTULIMOHHbIV NPOdUNb KOTOPOW HE COOTBETCTBYET
paHee onpedeneHHoMy (NPUCBOEHHOMY) MHBECTUMLMOHHOMY npodunto KnmveHTy, TemM cambiM
cornawaeTcs co cTaHA4apTHBIM MHBECTULMOHHBIM Npodunem gaHHon ctaHgapTHon Ctpaternm
ynpaBneHus, KoTopbi BygeT onpegeneH (NpucBoeH) KNnueHTy nocrne NocTynneHns AeHEXHbIX
cpeactB Ha CueT cooTBeTCTBYyHLEW cTaHgapTHou CTpartermu ynpasreHus, Takke KnveHt
cornawlaeTcsa ¢ puckamu, kotopble 6yaeT HecTn KnneHT, B TOM 4ncrne C pUCKOM M3MEHEHNS
CTOMMOCTM AKTMBOB, CBA3aHHbIMU C MHBECTUPOBAHUEM (NEepeyncrneHmemM OeHeXHbIX CPeacTB)
B YKa3aHHy0 cTaHgapTHyto CTpaTervio ynpasneHus.

MoanucbiBas HacTtosiwee 3asaBneHue KnueHT noarBepxgaetr, 4uto KnmeHT ObIN
nocraBneH B WU3BeCTHOCTbL O ToM, 4Yto OOO YK «OTKPbITUE» He rapaHTupyert
OOCTUXEHUA OXMaaemon [OOXOAHOCTU, onpeaerieHHOW B MHBECTULMOHHOM npocdcpune
n(unun) B ctaHAapTHOM MHBECTULMOHHOM npodune KnueHTa.

NMopanucbiBaa HacTosiwee 3asiBneHue, KnueHT noareBepxaaeT, YTo Obisl NOCTaBMneH B
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

Ynpasnsiowas  UeHHbIMM Gymarami u AeHeXHbIMM CPeICTBaM AN MHBECTUPOBAHNS B
OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

N3BeCTHOCTb O TOM, 4YTO OKa3bliBaeMble HOBepMTeﬂbeIM ynpaBnsarowmnm (bI/IHaHCOBbIe

ycnyru He siBNAKOTCA ycriyraMu no OTKpPbITUIO 0aHKOBCKUX CYETOB U npuemMy BKnagos.
MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noaTBepxaaeT, YTo ObiN NOCTaBIfIeH B
U3BeCTHOCTb O TOM, 4YTO [AOeHeXHble cpeacTtBa, nNepegaBaemMblie NO AOOroBopy
AoBepuTtenbHOro ynpaslieHUdA, He nognexar cCcTpaxoBaHMK B COOTBeTCTBUU C

PepepanbHbIM 3aKkoHOM OT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB
B 6aHKax Poccuinckon ®epepaumm».

HacTosiwee 3asBneHune aBnsieTcs HEOTbEMITEMOW YaCTb COOTBETCTBYIOLLENO A0roBopa.

KnueHt o06s3aH npontn npouenypy peructpaummn Ha cante OO0O YK «OTKPbITUE» no appecy:
https://clients.open-am.ru ansa aktmeaumm goctyna B JInyHbIn kabuHeT M ncnonb3oBaTb JIMYHBLIN kKabUHET Anga
nony4eHusa CoobeHnn ot OO0 YK « OTKPbITUE».

Moanuce Knnenta/llpeactaButensa KnueHTa:

[aTta 3anonHeHus/nognucaHus 3asaBneHns:

Mognuce: f

damunus, nHumansl:

OcHoBaHue nonHomoumn MNMpeactasutens KnuenTa, nognucaslero 3asasneHne ot umeHn Knuexra:
Ne oT nencreyet A0
(HaMmeHoOBaHWe JOKyMeHTa, ero Homep, AaTa u CPoK AeNCTBUS)

Cnoco6 o6cnyxuBaHus KnveHTa npy ochopmneHumn 1 nognvcaHny JOKYMEHTOB B LiensiX NpucoednHeHust k [loroBopy:

[J OucraHumoHHo [] NMuunoe npucytctemne

CNYXXEBHbIE OTMETKU!
HacToswwmm noaTeepxaato nprem 3assneHunst KnueHta o NpucoeanHeHum K:
[] Dorosop AY
000 YK «OTKPbITUE»
Ne ot [/ [ .

Moanuck COpr,D,HVIKaZZ /
M.M.

T CnyxeBHble OTMETKUN — pa3den He 3arorHATCA B criydae nogayv 3assneHus ANCTaHUMOHHO (MocpeacTsoM oduLm-
anbHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHET»

2 Npw ycTaHoBNeHNM 0oroBopHbIX oTHoweHun ¢ OO0 YK «OTKPbITUE» B cnyyae nogayn 3aseneHust B oduce AreHta
1 nognmucaHus Takoro 3asBnenuns YypeauTtenem ynpasneHus MNMpocTon anekTpOHHOW NOANMUCBLIO YUYpeauTens ynpaerne-
HUS1 B KQYeCTBE Noanucy COTpyaHMKa yKasbiBaeTcs haMunmsa n nHmumansl paboTHMKa AreHTa, KOTOPbIM OCYLLIECTBIEH
npvem 3aseneHus. MNMevaTb AreHTa He NpocTaBNAeTCS.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

Vnpasnsiowas  UeHHbIMM Bymaramu 1 AeHexHbIMU CpeacTBamm [N MHBECTUPOBaHNA B
OT K p bl T M e ‘ KOIaI'IaHMFl 5 LeHHble Gymary (cTaHaapTHas chopma)

lpunoxeHue N26 k [Jocosopy
3AABITEHUE O NPUCOEOUHEHUU
(ansa ropuanyeckoro nuua)

CsepaeHus o Knnente:
[NonHoe HanmeHoBaHMe Ha PYCCKOM A3blKe:
[NonHoe HanmeHoBaHMe Ha MHOCTPAHHOM A3bIKE!

Anpec MecTOHaxOXAeHNs:
OIPH: NHH:

Hactoawum 3aseneHnem KnueHT B CooTBETCTBMM cO cTatben 428 [paxgaHckoro kogekca PO
MONMHOCTBI N 6E30roBOPOYHO MPUCOEOMHSIETCS K YCNOBUSIM U akuenTyeT [oroBop LOBEPUTENLHOrO
ynpaBneHusi LLeHHbIMM ByMaramm 1 OeHEeXHbIMU CpeacTBaMUn AN UHBECTUPOBAHUS B LiEHHbIe Gymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBms KOTOPOro onpeAeneHsbl
000 YK «OTKPbITUE».

NoanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxpaeT, 4YTO nepen ero
nognucaHueM BHUMaTeNbHO O3HAKOMMIICA CO  creaylolen  HUXeyKa3aHHOW
nHdopmaumen, cogepxawenca B [leknapaumm o puckax, packpbiton Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHcopMmaLmsa yuyTeHa Npu NPUHATUUN peLleHns o 3akn4veHum floroBopa:

1. OnucaHve pUCKOB HanpaBfneHO Ha packpbiTue W npegocTaBneHve [JoBepuUTEnbHbIM
ynpaensowmm Yupeantenio ynpasneHmss MHpopMaunmn o puckax, CBA3aHHbIX C 3aKIOYEeHUEM,
ncnonHeHvem un npekpaweHvem [JoroBopa, B TOM 4yucne ¢ MHBeCTUpoBaHMem B CTpaTteruu
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacTosiwemy [orosopy,
Ha pblHKe LieHHbIX Bymar.

Puckamun, cBA3aHHbIMM C 3aKMOYEeHUMEM, UCMOMHEHMEM U npekpawieHmem [orosopa, B TOM
yucre, C nepefaderd uMyLlecTBa B AOBepUTENbHOE YnpasreHue, SBMASKTCA  PUCKW,
N3MNOXeHHbIE B COOTBETCTBYOLLMX Aeknapaumax: [Jeknapauun o6 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LieHHbIX Bymar; [eknapaumm o puckax, CBA3aHHbIX C
Npoun3BOAHbIMU  (DMHAHCOBLIMW  UHCTPYMeHTamu; [eknapauum O puUCKax, CBS3aHHbIX C
npuobpeTeHNeM UWHOCTPaHHbIX LUeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKIOYEHMEM [OrOBOPOB, SBASIOWNXCA NPOU3BOAHBIMU  (DMHAHCOBBLIMW MHCTPYMEHTaMW,
6Ga3nCHbIM aKTMBOM KOTOPbLIX SIBMSIOTCA LEHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WNuU
WHOEKCbl, PacCYMTaHHble MO TakMM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HUXEe
(oanee npu coBMECTHOM ynomMuHaHum - leknapauumm).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA MNyTEM  pacKpbITUS
COOTBETCTBYIOLLEN MHpOopMaLUKN Ha odulmnansHoMm cante [JoBepuUTenbHOro ynpasnsawoLwero B
WH(OPMAaLIMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwwmm Yupeguterb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [eknapaumm o puckax B HOBOW pedakumm
Ha odmumanbHOM canTe [doBepuTenbHOro ynpasnswwero Oyoer ABAATbCSA Hagnexalimm
yBe4OMIeHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MognuceiBag [orosop, YupeauTenb ynpaBreHUs MNOHUMaeT U MNPUHUMAET BO3MOXHOCTb
BO3HWKHOBEHUS YObLITKOB B pe3ynbTaTe AOBEPUTENBHOrO YrpaBreHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaAET, YTO:

- BCE COENkKM M onepaumm C UMyLLECTBOM, nepedaHHbiM Y4ypeauTenem ynpasneHus B
[oBeputenbHoe ynpaBneHne, coBepLuatoTca 6e3 nopyveHnin Yupegutens ynpasneHus;

- AoxogHocTb Mo [loroBopy He onpegensercd [[OXOOHOCTbIO TakMX [JOroBOPOB,
OCHOBaHHOM Ha MokasaTernsx AOXOO4HOCTWM B npowrioM. [oBepuTenbHbIN yNpaBnaoWwun He
rapaHTupyeT nonyveHve goxoga no [loroBopy 3a UCKOYEHUEM cry4vaeB, Koraa AOXOAHOCTb
onpedeneHa Ha MOMEHT 3akfio4YeHuMs COOTBETCTBYIOLWEro [OoroBopa [JOBEpUTENbHOro
yrnpaBneHus;

- [oBepuTenbHbIA YNpaBnalwoWUN He rapaHTMpyeT nonyvyeHus poxoga no [orosopy,
AOCTWXEHUS OXnOaaemMon JOXOOHOCTU, onpeaerieHHOW B UHBECTULMOHHOM npodune n(unu) B
CTaH4apTHOM UHBECTULMOHHOM Npodune Yupeautensa ynpaBneHus;

- nognucaHme Ydpeautenem ynpaeneHua Otyeta (ogobpeHne wHbIM  cnocobom,
npegycMOTPEHHbIM JOrOBOPOM [OBEPUTENBHOrO YNpaBrieHusl), B TOM 4ucre Ge3 npoBepKu
OT4eTa, MOXeT paccmaTpuBaTbCs B Criydae cropa kak oqobpeHune aenctsmmn [JoBeputenbHOro
ynpaBnsoLwero n cornacue c pesynbtataMmu ynpasreHus UeHHbIMM Bymaramm, KoTopble
Hawwnun oTpaxeHune B OTyeTe.

Mopnuck Knnental/ NpeactaButens KnueHTta: f) cTp.93 13 159




HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymary (cTaHaapTHas chopma)
2. [loBepuTenbHbINM YNpaBnsoWwmi yBeAOMIASET YUupeamTens ynpaBreHnss 0 pucke BO3MOXHbIX
ybObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedonTta no ueHHbiM Gymaram, BXO4sALWMM B COCTaB MMYLLLECTBA,
HaxoasaLwerocsa B AOBEPUTENBHOM YNpaBneHUW, HEUCNONHEHNEM 0053aTeNnbCTB CO CTOPOHBI
SMUTEHTOB wW/vnn nud, npegocTaBndAlWwmx obecrnedeHne UCNONHEHUs 00a3aTenbCcTB
9MWUTEHTOB B OTHOLUEHMM BbIMAAT OCHOBHOW CYyMMbl [0fira, KYMOHHbIX BbinNnaT, Mpu
HencnonHeHun obs3aTenbCTB N0 AOCPOYHOMY BbIKyny 0Onuraumi M no UCNOSTHEHUIO YCNOBUIA
nyGnn4YHbIX 0GEpT;
* ABNAOWMXCHA CreACTBMEM [OCPOYHOMO WU3bATUS WMyLlecTBa Wwunn ero 4actu us
O0BEPUTENBHOrO YrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHBIMM  WNN  HEeNpaBOMEPHbIMU  OENCTBUSMWU  COTPYAHMKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX pblHKax, [Oenos3vTapueB, pPerncTtpaTopos,
KMUPUHIOBbIX MW KpeaUTHbBIX OpraHu3aunn, 6pokepoB, NaTeXHbIX areHTOB 1 NPOYNX TPETbUX
nuy, Npy NpoBedeHUn pacyeToB Mo caenkam ¢ UHaAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyuiecTsrneHun [loBepuTernbHbIM YNPaBnsoWmnM NpoYmx (MM onocpegoBaHHO CBSA3aHHbIX)
onepauuMi C uMMyLWecTBOM, nepedaHHbIM YdypeauTenem ynpasreHus B [OOBepUTENbHOE
yrnpasneHue;
* KOTOpbl€ MOFYT BO3HUKHYTb Mpy HEGNaronpuAaTHOM AUHAMWKE PbIHOYHBLIX (PaKTOpOB, B TOM
yucne, nNpu U3MEHEHUU MNPOLEHTHLIX CTaBOK, BalllOTHbIX KYypCOB, W3MEHEeHUM LUeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 00yCroBreHHLIX M3MEHEHNEM 3akoHogaTtenbcTBa Poccuiickon degepaumm, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm u HOpMaTUBHBIX akToB baHka Poccun, a Takke
AOKYMEHTOB, pPerynupyrowmx npaBoBble OTHOLIEHUS, NMPUHATLIX B MEXAYHAPOO4HOMW MpaKkTuke,
HEeOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBLIX aKTOB, B TOM 4ucne, B obGnactu
HanoroobnoxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon deagepaumu, a
TaKkKe [OOKYMEHTOB, Perynupyrowmx rpaBoBble OTHOLUEHUSA, MPUHATbIE B MeXayHapOoaHom
npakTuke, a Takke 0O0ycnoBneHHbIX Aenctenem/6e3aencTBMeM rocy4apCTBEHHbIX U UHbIX
OpraHoB, B TOM 4uUCrie, PErynupylowwmx pPbiHOK LUEHHbIX 6ymar;, npy  M3MeHeHuu
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MONMUTUKA, WU3MEHEHUM CUCTEMbl TFOCYAApPCTBEHHOrO
yrnpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHuns Ydpegutenem ynpaBreHus
HeOCTOBEPHOMN MHOPMALMM B paMKax 3aKSToMEeHUs, UCMOMHEHUS U NpekpalleHuns [Jorosopa.
3. YBegomneHue o6 obuiem xapakrtepe u (Mnm) UCTOYHMKaX KOHNIMKTa MHTepecoB

Mpun ocywecteneHnn [oBepuTernbHbIM YNPaBnAlwWUM AeATEeNbHOCTU N0 AOBEPUTENbHOMY
yrpaBneHnio aktmeamu Ydpeautens ynpasrieHUs BO3MOXHO BO3HUKHOBEHME KOHMMKTa
WNHTEPEeCOoB B Crny4asx (MCTOYHMKN KOH(INKTa MHTEPECOB):

1) NpuobpeTteHne [doeputenbHbiM ynpasnsowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMyLLe-
CTBa, cocTaBnswLero umyectso KnueHta, aktTuBos, 0683aHHbLIM NMLOM MO KOTOPbLIM ABMSI-
eTca [loBeputenbHbi ynpasnsowmin (Juuo, ceasaHHoe ¢ [loBepuTernbHbIM YyNpasnsowmm), a
Takke coBeplueHne Nnbo HecoseplieHne [loBepuTenbHbIM YNPaBNSOWNM IOPUANYECKUX W
(Mnn) dakTU4ecknx AevCTBUMA B OTHOLLEHMM YKa3aHHbIX akTUBOB, COCTaBNAOLNX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHune [doBeputenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NMLIOM) 3@ CYET MMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHblX B nonb3osBaHve [oseputenbHoMy ynpasnswowemy (Jn-
Ly, cBA3aHHOMY C [loBepuTenbHbIM YNPaBnsiowmM), a Takke coBeplleHne nmbo HecoBepLue-
Hve [loBepuTernbHbIM YNPaBRSALWMM OPUaNYECcKkUX 1 (Unun) akTuyecknx AerCcTBUN B OTHO-
LUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEeCcTBO KnneHTa.

3)MprobpeTteHne [osepuTenbHbiM yrnpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMyLLle-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHuio n (unu) no opraHusaumm pasmeLleHuns
KOTOpbIX OKa3biBaeT JInuo, cBsizaHHoe ¢ [loBepuTenNbHbLIM YNpaBAsOLLMM.

4) CoseplueHve [osepuTtenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NIULIOM) 3@ CYET UMyLLe-
cTtBa KnneHTa caenok Ha ycnoBusix, He ABMASIOLMXCA HauUmyylwmMmn JOCTYNHbIMU Anga [loBepu-
TenbHoro ynpaenstowero (OTBETCTBEHHONO nvua) YCrNoBUAMM COBEPLUEHUSA yKasaHHbIX cae-
NOK Ha MOMEHT MX 3aKIMYEeHUS.

5) CosepleHve [osepuTtensbHblM ynpasnsowmnm (OTBETCTBEHHbLIM NULOM) 3a CHET uUmyLle-
ctBa KnueHta caenok ¢ [loBeputensHbiM ynpasnsowmm (Jluyom, cBasaHHbIM ¢ [loBepuTens-
HbIM ynpasnsowmm, OTBETCTBEHHBIM NIULIOM), 38 UCKMIOYEHMEM CIy4as COBEPLUEHUS COENKU
Ha OpraHN30BaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYNKy (MpoAaxy) No Haunyywum u3 yka-
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymary (cTaHaapTHas chopma)
3a@HHbIX B HMX LeHaM Mpu YCrOBMMK, YTO 3asiBKM agpecoBaHbl BCEM yYaCTHMKaM TOProB U UH-
dopmauus, nossonsawolwaa MAoeHTMOMLMPOBaATbL NOLABLUMX 3asiBKM Y4YACTHUKOB TOProB, He
packpblBaeTCsa B Xo4e TOProB ApYyruMm y4acTHUKaM.
6) Ncnonb3oBaHne [osepuTernbHbiM ynpaBnaowmm (OTBETCTBEHHbIM fULLOM) B CBOUX UHTE-
pecax n (unu) B UHTepecax TpeTbux Nnu MHpopmaumm (3a MUCKNoYeHneM oOLLEeaoCTYNHON
nHopMaLmmn), NONy4YEHHOM B CBA3N C COBEpLUEHNEM NMOO HECOBEPLUEHNEM OPUANYECKUX U
(nnun) dakTnyecknx encTBuin, BNNAIOLWLNX Ha CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsowero nitepecol KnuexTa.
7) CoBepuwenune [oseputenbHbim ynpasnsowmnm (OTBETCTBEHHbIM fIMLIOM) COEMNOK B CBOMX
WHTEepecax UM B UHTepecax TPeTbUX N1L Ha OCHOBaHUM MHopMaUuM O NpuHATMKM [JoBepu-
TEeNbHbIM YMPaBASLWMM pPELLEHNA O COBEPLUEHMM CAENKM 3a cyeT mmywectsa KnmneHrta (go
COBEpLUEHMS OaHHOW cAeNkn 3a cyeT umyllectea KnuenTta).
8) CosepuweHne [loBeputernbHbIM yrnpasnsawwmm (OTBETCTBEHHBIM MULIOM) 3@ CYET UMyLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLlLen YacToTy, Heobxogmumyto ons mcnonHennsa [Josepu-
TeNnbHbIM YNpaBnsoWmMM 06513aHHOCTEN, YCTAHOBIIEHHbIX OrOBOPOM JOBEPUTENBHOMO ynpas-
NeHuns ¢ ykasaHHbIM KnneHTom.
9) 3akntodeHne [osepuTenbHbiM ynpasndawowmm (OTBETCTBEHHbIMM Nuuamu, Jluuamun, ces-
3aHHbIMK ¢ [JoBEpPUTEMBHBLIM YNPABAALWMM) JOTOBOPOB C TPETbUMU NLaMK, NpeaycMaTpu-
BaOLLMX BbIMMATy BO3HArpaxaeHusd, n (Unv) NnpegocTaBeHne UHbIX MMYLLLECTBEHHbIX 6niar, u
(vnn) ocBoboxaeHme oT 0693aHHOCTU COBEPLUNTL OnpeaerieHHble AeNCTBMSA B Criyyae coBep-
weHnss nmbo HecoBepweHusa [oBeputenbHbiM ynpaenaiowmumM (OTBETCTBEHHBIMU NUMLAMWN)
topugmyeckux n (Mnu) dakTM4ecknx OeNCTBUN, BNUSIIOLWMNX HA CBSI3aHHbIE C OKa3aHUEM YCryr
HoBeputensHoOMy ynpasnstolwemMy uHTepechbl KnueHTa (3a UCKNOYEHUEeM LOroBOPOB, 3aKsiio-
YeHHbIX [loBepuTenbHbIM YNpaBnsaloLWNM B KadecTBe OOBEPUTESNBHOMO ynpaBnsiowero umy-
wecTteoM KnuneHTa).

Jlnuamun, cBasaHHbiMM ¢ [JoBepuTenbHbIM  yNpaBnslowmMM, A8 Uenen npuMeHeHus
HacToswero nyHkra, asnstTca: [MybnuyHoe akumoHepHoe obuwectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OIMPH: 1027739019208) n bank BTB (nybnnyHoe akumoHepHoe
o6wectBo) (OMPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM HanuMyun KOHIMKTa
WHTEPEeCOoB Mpu ynpasrieHnn akTmeaMu B pamkax oTaenbHbIx CTpaTterum ynpasreHus B CBA3U
C TeM, YTO ynpaBneHne akTMBamu B COOTBETCTBMM C OTAENbHbIMM CTpaternammn ynpasreHns
npegycmaTtpuBaeT npaBo [loBepuTenbHOro  ynpasBnsloWero WMHBECTUPOBaTb  [EHEeXHble
cpeacTBa yypeauTens ynpasneHuss B UeHHble Bymaru, BbinyweHHole BbaHkom BTB ([MAO)
n/unn NMAO BaHk «®K OTKpbITUEY», MHBECTULUMOHHLIE NMan NaeBbiX NHBECTULMOHHBLIX (DOHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOro  ynpaBnsiowiero,  npov3BOAHbIE
(PMHaAHCOBLIE WHCTPYMEHTbI, BbIMyLeHHble Jluamn, cBA3aHHbIMM ¢ [loBepuTenbHbIM
yrnpaBnsoLL M.

HacTtoawwmnm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM Hannumm KoHGAMKTa
WHTEPECOB Mpu ynpaBreHnn akTmBaMu B paMkax oTaenbHbix CTpaTerni ynpaBneHus B CBA3MU
C TeMm, 4To [oBepuTenbHbIA yNpaBnsAlLWMIA 3aknovyaeT OOroBopbl BO3ME3OHOr0 OKasaHus
ycnyr ¢ Jlvuamu, cedAsaHHbiMu ¢ [oBeputenbHbiM ynpasnstiowum: bavk BTE (MAO), NMAO
BaHk «PK OTKpbITUE» B X0A4€E UCMNOMNHeHMs [JoroBopa AOBEPUTENBHOMO yNpaBreHus, Takme Kak
AoroBopbl  6aHKOBCKOro cyeTa, AOroBOPbl O HAYUCIIEHUU TMPOLEHTOB Ha HECHUXaeMbin
ocTaToK, [OroBopbl ©aHKOBCKOro (4eno3MTHOro) BkNaga, [OroBopbl BGpokepckoro wu
Aeno3nTapHoro obcnyxmBaHms.

Mpun aTom:

- 000 YK «OTKPbITUE» siBnsietca aoyepHen komnanunen NAO BaHk «PK OTkpbiTne» (OMPH:
1027739019208) u yyacTHukom rpynnsl nuy Banka BTB (MMAO) (O'PH 1027739609391);

- B cnyyae ecnu oOdopMiieHMe [OoroBopa [OOBEPUTENbHOrO YynpaBrieHusi, KOTOPbIN
npegycMaTpuBaeT OAHy M3 ykaldaHHbix CTpaTerni ynpasreHusi, OCyllecTBnsieTca B oduce
MAO BaHk «®K OTkpbITUE» NOCNEeOHUIN NOMyYaeT 3a 3TO BO3HArpaXKaeHne B KadecTBe areHTa
MO 3aKIMYEHUI0 AOrOBOPOB JOBEPUTENBHOMO YNpaBneHUs;

- pac4éTHble cyeTa, OTKpbiBaeMble [JoBepUTENbHbIM YMNPaBSOWMM B LENsX WUCNOMHEHUS
[oroBopa, a Takke [AeNO3WUTHble CYeTa, €Cnu OHWU NPedyCMOTPEHbl COOTBETCTBYIOLLEN
Crtpaternen ynpaBneHusi, MOryT ObiTb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOrOBOPOB,
3akntoyveHHbIx ¢ NMAO BaHk «®K OTkpbiTne», bankom BTE (MAO);
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymary (cTaHaapTHas chopma)
- B uenax wucnonHexnusi [orosopa, [loBepuTENbHbLIN YyNpaBhsaloWMiA MOXET npuobpeTtaTb
LUeHHble Bymarun, ycnyrm no pasmelleHvio n (unu) no opraHuMsaumn pasMeLleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTney, bank BTB (MAO);
- JoBepuTenbHbIN yNpaBnsawLWmMIM B Criyvasx, NpeayCMOTPEHHbIX OTAenbHbIMM CTpaternsamm
ynpasneHusi, MmoxeT npuobpeTtaTtb LEeHHble Bymarn u/vnn vHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX siBNsAOTCA Jlnua, cBa3aHHble ¢ [loBepUTENbHbIM YNPaBnstoLWnM, B TOM
yucne, NMAO BbaHk «®K OTkpbiTue», baHk BTB (MAO);
- B cnyyae, ecnu CTtpaTternin ynpaBneHWs npeaycMOTPEeHO WHBECTUPOBAHWE LEHEXHbIX
cpencTB B BanoTe, OTNMYHOM OT BantoTbl Poccunckon depepauunmn, nubo npuobpeTteHne
MHOCTPaHHbIX LEeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [JoBEpUTENbHbIN YNPaBnsoLLNA B
LUensax MCMofHeHWs OOoroBopa MOXeT 3aknyaTb CAEeNKM Mo npuobpeTeHuto MHOCTPaHHOM
BasnkoTbl, NPU 3TOM KOHTpPAreHTOM MO YyKasdaHHbIM caernkam moxeT 6biTb [MAO baHk «PK
OTtkpbiTne» nnbo baxk BTE (MAO);
- Opokepckme cyeta M cyeTa Aeno, oTKpbiBaeMble [JoBepuUTENbHbIM YNPaBAsOWNM B LENax
ncnonHexHma [orosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWW COOTBETCTBYIOLLMX OOrOBOPOB,
3akrntodeHHbIX ¢ MAO BbaHk «®K OTkpbiTney, baHkom BTB (MAO);
- B cnyyae, ecnu CrtpaTternn ynpaereHus npefyCcMOTPEHO npuobpeTeHne npoun3BOLHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO YyKa3aHHbIM  NPOU3BOOHBIM
PUHAHCOBbLIM MHCTpyMeHTam moxeT saBnATbes MNMAO BaHk «PK OTtkpbiTve» nubo bank BTB
(MAO);
- B cnyyae, ecnu CTparterMn ynpasneHuss npegycMoTpeHo npuobpeTeHne CTPYKTYPHbIX
obnurauyun, To 06513aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM OBnuraumsamMm MoXxeT SBNATbCA
MAO BaHk «®K OTKpbITUEY;
- YuypeguTtenb HeceT KOCBEHHble pacxofbl, CBs3aHHble C WHBECTUPOBAHMEM CPeacTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHve ynpaBnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBuiamMn [OBEPUTENbHOrO yrnpaBfeHNs NaeBbiM MHBECTULMOHHBIM
POHOOM, KaK onpefeneHHbln NPoLEeHT CpeaHerofoBOM CTOMMOCTU YUCTbIX aKTMBOB NaeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXgeHue crneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTULMOHHOrO (poHAa, a TakkKe MWHble pacxodbl, MNpefyCMOTPEHHble  MNpaBuramu
AOBEPUTENBHOMO yNpaBrieHNs NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 VYK «OTKPbITUE», ocywecTBnsas [OOBEPUTENbHOIO YyrnpaBrfieHWe naeBbiMn
WHBECTULMOHHbIMM (boHAaMuK, nony4vaeT BO3HarpaXkgeHue ynpasnsawowen KomnaHum, pasmep
KOTOPOro onpedenéH npasunaMmyv LOBEPUTENbHOrO ynpaBrieHUU COOTBETCTBYHOLLUMX NaeBbIX
WHBECTULMOHHbIX (poHA0B. [paBuna AoBepuTENbHOrO ynpaBneHns naeBblX UHBECTULMOHHbIX
POHO0B, HaxoOsALWMXCA nog ynpasneHnem [JOBepUTENbHOro ynpasBnsitoLero, onyGrnmMkoBaHbl
Ha canTte OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnnueHT HeceT puck peanusauun KOHGMKTa WHTEPECOB, NoA KOTOPbIM MOHWMAETCH PUCK
BO3HMKHOBEHUs1 Yy YdpeauTenss ynpaereHusi YObITKOB, CBSI3@HHbIX C Hanuynem y
[loBepuTeENbHOrO yNpaBnsAOLWEro YneHoB €ro OpraHoB YyrnpaeneHusi, paboTHMKOB, nuu,
AEVCTBYIOLWMX 3@ €ro c4eT, OTAENbHbIX €ro KIMEHTOB, KOHTPONMPYIOLMUX U MOAKOHTPOMbHbIX
nnd, NHTepeca, OTIIMYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

HdoBeputenbHbIA  yNpaBnAwLWNWA  BNpaBe He npedoTBpawiaTb peanusaumio  KOHMNUKTa
WHTEpPeCcoB, yKaszaHHOro Bbilwe. [oBepuUTENbHbIN YNPaBRsoWMA OCYLLLECTBAAET ynpaBeHne
KOH(NMKTOM UHTepecoB, obecrneuMBalollee CHMWKEHUE PUCKOB MNPUYMHEHUS YObITKOB
Yupeoutenio ynpasneHusa. lNpu aToMm, nNpu yperynupoBaHUM BO3HUKAKOLWUX KOHIIMKTOB
nHTEepecoB [JoBepuUTEnbHbIA YNPaBnsaoLWMA PpyKOBOACTBYETCA B NEPBYIO ovepeab UHTepecamu
Yupegutensa ynpasneHus.

C ©Oonee nogpobHoOM uWHOpMaunen o Mepax, npegnpuHuMaemMslx [doBepuTenbHbIM
yrnpaBnsawLwWmMM B OTHOLUEHUU KOHMPIMKTOB WHTEPECOB, MOXHO O3HakoMuTbCcA B [lonutuke
ynpaBneHnsa KOHMIMKTOM MHTEPECOB NPOeCCUOHanbHOro0 y4acTHUKA pbIHKA LEHHbIX Gymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3MeLLeHHON Ha
odunymnansHoOM caunte [oBeputensHoro yrnpasnsaoLero B NHOPMaLNOHHO-
TenekoMMyHuKaunoHHon cetn «WMHTepHeT» B pasgene «Packpbitme 06si13aTenNbHOM
nHpopmaumm»/ «NHoex.

3.1. [oBeputenbHbid ynpaBnsawowWwmnin obecnevmBaeT BLINOSIHEHWE Mep MO HeJonyLEeHUHo
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble Bymaru (ctaHgapTHas hopma)
YCTaHOBIEHUSA NpUopUTETa UHTEPECOB OOHOMO MM HEecKonbkux KnneHToB Hag uHTepecamu
apyrmux KnueHTos.
Ona uenen HacTosLero NyHKTa nof YCTaHOBMEHMEM npuopuTeTa MHTEPEeCcOB OOHOro Mnu
Heckonbknux KnueHToB Hap uHTepecamu Apyrvx KnveHTOB MOHMMAOTCA cnyvaun, Korga
HdoBeputenbHbId  yNpaBnAOWWA  MpU  OCYLLECTBNEHUN [OOBEpPUTENbHOro  yrnpaBneHus
UMYLLLECTBOM  OOHOMO  WNW  HEeCKoNbkMX  KnueHToB  npuvHMMaeTr  uU(unu)  UCNosnHaeT
WHBECTULMOHHbIE peLLEeHUs B OTHOLIEHUN nmyLlecTBa onpegeneHHoro Knnerta (KnveHTtoB) B
npuopmuTeTHOM nopsake rneped ApyruMu KnueHtamm co CXOXMMWU cTpaTernsamun yrnpasrieHus
n(MnNn) MHBECTUUMOHHBIMW AeKknapauusamm u(unu) orpaHuyYeHnsIMM MNpU  OCYLLECTBEHUN
AOBEPUTENBHOMO YMNPaBlieHUA MMYLLECTBOM, CXOXUMKM ob6a3aHHoCcTAMM [JoBepuTENbHOro
yrnpaBnsoLwero no [OroBopy [AOBEPUTENLHOrO ynpaBneHus, gatamMy OKOHYaHUs [dorosopa
n(Unm) ycrnoBMsSMM ero MNpofoHrauun, OTYETHbIMU JaTamMu, a Takke CXOXMMW COCTaBOM U
CTPYKTYPOWN aKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLNX UHBECTULIMOHHBIX PELLUEHUN.
He gaBngawoTca crnydasMm yCTaHOBMEHWA MNpuoputeTa UHTEPECOB OOHOIM0 UMM HECKOSbKUX
KnneHTtoB Hapg uHTepecamu Apyrux KnueHToB criyyan, Korga WMHBECTULMOHHbIE peLleHus
NPYHMMAKOTCA B pasHoe Bpemsi, NMBOo cnyyau, Koraa B OTHOLWEHMM mmyllecTBa KnveHToB
NPUHNUMAIOTCH U UCNOSTHAKTCH PasfiMyHble MHBECTULMOHHbIE PeLUeHUst MO MpUYUHEe, B TOM
yucne: pasnuUYHbIX 3aKoHOAATEerlbHbIX OrpaHUYeHWn B  OTHOLIEHUM [O0BEPUTENBHOrO
yrnpaBneHns onpegerieHHon KaTteropyerd UMYLLECTBA, PasfuyHbIX cTpaTerun ynpasBrneHus
n(unmM) ycnoBuMM MHBECTUUMOHHBLIX Aeknapauun  u(unu) pasnuyHbliX  YCTaHOBMEHHbIX
OorpaHVyeHun Npu OCYLLECTBIIEHUM OOBEPUTENbHOMO ynpaBneHns UMyLLEeCcTBOM, pasfnnyHbIX
obsi3aHHOCTEN [loBepuTensHoOro ynpaBnsioLLero, yCnoBum n ocobeHHocTEN,
npegyCMOTPEHHbIX 3aKMoYeHHbIM JOrOBOPOM AOBEPUTENBHOrO yNpaBfieHUs, pasnnyHbiX aaT
OKOHYaHWSA [OroBOPOB [OBEPUTENBHOrO YnpaBreHus WU(KUnu) YCroBUW WX MPOFOHraumm,
pasnMyHbIX OTYETHbIX AaT (HanpuMmep, exXekBapTarbHO UMK Mo UTOram KareHgapHoro roga),
pasnnyHbIX cocTaBa W CTPYKTypbl akTmBoB KnueHta (KnNuWeHToB) Ha MOMEHT NpUHATUA
COOTBETCTBYIOLLUNX MHBECTULMOHHBIX PELLUEHUN.
K 4ncny mep Nno HeOoNylWeHUo YCTaHOBIIEHMA MNpuopuTeTa MHTEPECOB OOHOrMo WK
HecKorbknx KnneHToB Haa nHtepecamu Apyrnx KnneHToB OTHOCATCA:
*cobntogeHve [JoBepuTenbHbIM ynpaBnsaowmm TpeboBaHui 3akoHogaTenbcTBa Poccuickon
degepauumn, HoOpMaTUBHBIX NPABOBLIX AaKTOB B cdepe (PMHAHCOBLIX PbLIHKOB, HOPMAaTUBHbLIX
aktoB baHka Poccun, 6a3oBbix cTaHAapToB, BHYTpeHHUX ctaHaaptoB HAYOOP u Monutukn
ynpaBneHnss KOH(PIMKTOM UHTePecoB NpPOodeCCMOHaNbHOM0 y4acTHUKA pPbiHKA LieHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B cetu WHTepHeT Ha oduuunanbHOM canTe
[oBeputensHOro ynpasnsoLLero;
*HeJonyleHne yctaHoBreHus [oBepuTerbHbIM YpaBrngaowmMM NpeanoyTeHUn MHTepecoB
OAHOro MMM HecKonbkMx KnueHToB Hag vHTepecamu gpyrux KnveHToB mpu OCyLlecTBREHUU
OOBEPUTENBLHOrO yrpasrieHns no fnpusaHakaMm MX HauMOHanbHOCTW, rona, NofMTUYECKUX Unn
PENnUrno3HbIX  ybexxaeHun, UHAHCOBOrO COCTOSAHMS, [OENOBOW penyTtaumm u - Opyrux
06CTOATENBLCTB;
*OTCYTCTBUE pelleHun [JoBepuTenbHOro ynpasngaoLwero B OTHOLWEHMM COBEpLUEHMS / OTKasa
OT COBEpLUEHMS CAENKW, €€ KOHKPETHbIX YCNoBuiA, OO6bEeMOB WHBECTMPOBAHWS, YCIOBWUWA
obecneyeHns 1 MHbIX acnekToB, UCX0asa U3 NnpegnovTeHnin [JoBepuTenbHOro ynpasnsoLwero B
OTHOLUEHUN OAHOro Unu Heckonbknx KnueHToB nepen opyrumun KnueHTamu, OCHOBAHHbLIX Ha
pasHuue:
- OObEMOB [OEHEXHbIX CPEeACTB MMM MHOMO WUMYyLLecTBa, NepefaHHbiX B ynpaBrieHue
KnueHtamuy;
- ONUTENbHOCTM AOrOBOPHbLIX B3aMMOOTHOWIEHUA Mexay KnueHTamum un [JoBeputenbHOro
ynpaBngoLLero;
- (puHaHcoBOro coctosiHNA KnneHTos;
- YCNOBWUI BbINnaThl BO3HarpaxgeHus [JoBeputensHOMY ynpaBngoLemy;
- WHbIX OUCKPUMWHALUMOHHBLIX (pakTopoB, cTaBAwMX KrMeHTOB B HepaBHble MOMOXEHUA Mo
OTHOLUEHUIO K Apyrum KnueHTam.
* HeJoMyLLeHNe npuopuTeTa MHTEPECOB OLHOI0 UMM HEeCKomnbkmMx KnneHToB Hag nHTtepecamm
apyrmx  KnueHToB  nNpu OCYWECTBMEHMM Mep N0 MUHMMU3auun  (YCTpaHEHuo)
HebnaronpuATHbIX NOCNEACTBUA KOH(SIMKTA UHTEPECOB, BO3HMKLIEro mexay [JoBepuTenbHbiM
ynpaensowmm n KnmeHtom.
*3anpeT coBeplleHns paboTHMkam [OBEpPUTENbHOIO YnpaBnstowWero AenCcTBUN, KOTOpble
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
CO34aloT UnNn MOryT co3faTth YCroBUSA AN1S YCTAHOBEHUSA npuopuTeTa MHTEPECOB OOHOro Unn
Heckonbknx KnneHToB Hag uHTepecamun apyrnx KnueHtos. K Takum OeCTBUSAM, B YACTHOCTW,
MOrYT OTHOCUTBLCS:
- BBegeHune KnuneHta B 3abnyxaeHue;
- NpefAocTaBeHne HeonpaBAaHHbIX NPeMMyLLIECTB onpeaeneHHoMy (onpeaeneHHbiM) KnueHTty
(KnueHtam) no cpaBHeHuto ¢ apyrumun KnveHtamu;
-npegocTtasneHne Kaknx-nnbo rapaHTumn, He 06YyCnoBnEHHbIX TpeboBaHMsIMU
3aKoHOoAaTenbCTBa UM YCNoBUAMM 3aKrnovaeMbIX JOrOBOPOB;
- o0bxo4 pgencTBylOWMX npaBun NMBO  yCKOpeHue cyllecTBylowmx y [loBeputenbHoro
ynpasngoLero npoueayp;
- VHble [JeucTBus, uaywme Bpaspe3 C MpUHUMNaAMM  Mpo3pavyHOCTM U OTKPbLITOCTH
B3aMMOOTHOLWEHN  Mexay [oBepuTenbHbiM — ynpaenswowmuMm 1M Knnentamn, nunbo
Jonyckarouwime onpegeneHHble npegnodteHns JoBepuTenbHOro ynpasnsaowero B OTHOLEHUN
OHOro NNK Heckonbknx KnneHtoB nepen apyrumu KnueHtamu;
*obecneveHne nognucaHns scemmn CoTpyaHMKaM, B YbM OOSHPKHOCTHbIE O0BS3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, o6a3aTtenscTBa 0 HeQONYLWEHNM YCTAHOBEHMSA NpuopuTeTa MHTEPECOB
OZHOro NN Heckonbknx KnNneHToB Hag nHtepecamu apyrux KnneHTos.
4. YBegomneHme o6 oTCyTCTBUM CTPaxoBaHMA (PMHAHCOBbIX yCnyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHBIM YNPaBsOWNM, He ABASKOTCS yCryraMy NO OTKPbITUIO
GaHKOBCKMX CYETOB M NMpUEMy BKMNadoB, a AEHeXHble cpeacTBa, nepegaBaemMble MO LOroBOpY
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHMIo B COOTBETCTBUMU ¢ PeaepanbHbIM
3akoHOM OT 23 pekabps 2003 roga Ne 177-03 «O cTpaxoBaHuM BKMagoB B ©OaHkax
Poccuinckon denepauunmy.
5. YBegomneHune o6 acpchbunupoBaHHOCTU
[loBepuTenbHbIN yNpaBnawoWmMA B criyvasx, NpegyCMOTPEeHHbIX oTaernbHbiMu CTpaternsamm
yrnpaeneHusi, MoxeT npuobpeTtaTtb LeHHble Bymarn u/vunn vHble OUHAHCOBbIE MHCTPYMEHTHI,
AMUTEHTAMUN KOTOPLIX ABMAITCHA addPuUnmMpoBaHHble nuua [JoBepuTenbHOro ynpasnswoLwero.
[loBepuUTEeNbHLIN  yNpaBnsALWMIA  3aknNioyYaeT AOroBopbl BO3ME3QHOr0 OKasaHus ycnyr ¢
adpunupoBaHHbIMM NULaMn B xode McnonHeHnsa [oroBopa AOBEPUTENbHOrO yrnpasrieHus,
Takme Kak [OoroBopbl OGaHKOBCKOrO c4yeTa, [OroBOpPbl O HAYMCMEHWMM TMPOLEHTOB Ha
HEeCHWXaeMbli OCTaTOK, 4OroBOpbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBas [oroBop, YupeauTenio ynpasrneHusi Heobxoaumo y4duTbiBaTb M OCO3HaBaTb
HUKenepeuncrieHHble PUCKU Pa3fiMYHOro CBONCTBA.
Heknapauusa o6 obwux puckax, CBA3aHHbIX C OCYLIECTBJIEHUEM oOnepauun Ha pbiHKe
LieHHbIX Oymar
Lenb HacTosiwen [eknapaumm - npegoctaButb Bam mHdopmaumio o6 OCHOBHLIX pucKax,
CBAI3@HHbLIX C OCYLLECTBMEHWEM oOrnepaumin Ha pbliHKe LeHHbIX Gymar. Ob6paiwiaem Bawe
BHMMaHue Ha To, 4YTO HacToswas [eknapauns He packpbiBaeT UHopMaL Mo 060 BCeX puckax
Ha pblHKe LieHHbIX Bymar Bcneactane pasHoobpasms BO3HMKAKOLWMX HA HEM CUTYyaUUi.
B obwem cmbicne puck npenctaenseTr cobon BO3MOXHOCTb BO3HUMKHOBEHUSA YOLITKOB npu
OCyLLeCTBEHUN (PMHAHCOBBLIX Onepauui B CBA3N C BO3MOXHbIM HEGNAronpuATHbIM BIIUSITHUEM
pasHoro poaa akTtopoB. Huxe — OCHOBHble PUCKM, C KOTOpbiMM OyayT cBsidaHbl Bawwm
onepaumn Ha pblHKe LeHHbIX Bymar.
I. CucteMHbIN pUck
OTOT pUCK 3aTparvBaeT HECKONMbKO (PMHAHCOBBLIX MHCTUTYTOB U NPOSIBASIETCA B CHWXEHUM UX
CMocoBHOCTM BbINOMHATL CBOWM OyHKUMKW. B cuny Gonblion cTeneHu B3aMMOAEWUCTBUS U
B3aMMO3aBNUCUMOCTN (PMHAHCOBBLIX MHCTUTYTOB Mexay cobon oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanusaumsi MoOXeT NOBNNATb Ha BCEX Y4aCTHUKOB (OMHAHCOBOrO phbiHKA.
Il. PbIHOYHBbIN pUCK
OTOT puck nposBnsaeTca B HEONAronpuATHOM U3MEHEHUN LieH (CTOMMOCTM) NpUHaAneXxaLlmx
Bam uHaHCOBbIX WHCTPYMEHTOB, B TOM 4uCNEe WU3-3a HEBMaronpusaTHOrO W3MEHEHWS
NOMUTUYECKOW CUTyauun, peskon AeBanbBalvu HauWOHanNbHOW BanioTbl, Kpu3nca pblHKa
rocy4apCTBEHHbIX  OOMNrOBbIX 00a3aTenbCcTB, OaHKOBCKOrO W BamnOTHOMO  KpU3MCa,
0bCcTOoATENBCTB HEMPEOAONIMMON CUMbl, FMaBHbLIM 06pa3oM CTUXMNHOIO U BOEHHOIO XapakTepa,
N KaK cneacTeve, NpMBOAUT K CHUXKEHUIO LOXOAHOCTM Unun aaxe ybbiTkam. B 3aBucumocTu ot
BbIOpaHHOW CTpaTerMm pbIHOYHbIA (UEeHOBOW) puck 6OygeT CoCToATb B YBENMYEHUMU
(yMeHbLUEeHNN) LieHbl PUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOmMKHbI OTAaBaTh cebe OTYET B TOM,
YTO CTOMMOCTb NpuHagnexawux Bam puHAHCOBBIX UHCTPYMEHTOB MOXET Kak pacTu, Tak u
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
CHMXaTbCS, 1 ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLuem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha Cneayloline pblIHOYHbIE PUCKW:
1. BanoTHbIN pUCK
BantoTHbIN pyck nposBnseTcst B HEGNaronpuaTHOM U3MEHEHMM Kypca pybnsi MO OTHOLUEHMIO K
WHOCTpaHHOM BanwTe, npu KoTopoM Bawwn pgoxogbl OT BnageHus  (UHaHCOBbLIMU
WHCTPYMEHTaMN MOryT ObITb MOABEPrHYTbl MHMIALUMOHHOMY BO3OEWCTBUIO  (CHDKEHUIO
peanibHOM NoKynaTenbHoM cnocobHoCcTK), BcreacTeue 4ero Bbl MoxeTe notepaTb 4YacTb
aoxoda, a Takke MOHECTU YObITKW. BanioTHbIM PUCK Takke MOXET MPUBECTU K U3MEHEHUIO
pa3smepa 06513aTenbCTB N0 PUHAHCOBBIM MHCTPYMEHTaM, CBSI3aHHbIM C MHOCTPaHHOWN BanioTon
NN MHOCTPaHHbIMM (PMHAHCOBBLIMU UHCTPYMEHTaMKU, YTO MOXET MPMBECTU K YObiTKaM Mnu K
3aTpYAHEHUIO BO3MOXHOCTU pacCYMTbIBATLCS MO HUM.
2. MpouUEeHTHbIN PUCK
MposiBnseTcss B HEGNaronpuATHOM M3MEHEHUN MPOLIEHTHOW CTaBKWU, BMUSIIOLLEN HA KYPCOBYHO
CTOMMOCTb Obnurauum ¢ UKCUPOBAHHBIM O0X0A40M. [TpOLEHTHbIA pPUCK MOXET ObITb
obycrnoBrneH HecoBnageHMem CpokoB BocTpeboBaHus (noraweHust) TpeboBaHun K
00s3aTenbCcTB, a Takke HEOAMHAKOBOW CTEMNEHbID W3MEHEHUS TMPOLIEHTHLIX CTaBOK MO
TpeboBaHMsaM 1 obsa3aTenbcTBaMm.
3. Puck 6aHKpOTCTBA 3MUTEHTA aKuum
MposiBnsieTcA B Pe3KOM MNafgeHMM LeHbl akuMi akKUMOHEpPHOro obuiectBa, MpPU3HaHHOIO
HEeCOCTOSTENbHbIM, U B NPEeABUAEHNN TaKON HECOCTOSTENBHOCTMW.
[nsa Toro 4tobbl CHM3NUTL PbIHOYHBIA pUCK, Bam cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
aneepcudunkaunumn UHaAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHUMAaTterbHO O3HaKOMbTECH C
ycriosusimMu Bawero B3anmmopgencteusa ¢ Bawwum [JoBeputenbHbIM yNpaBnsowmM gns Toro,
4YTOObl OLEHUTb pacxofbl, C KOTOPbIMM BYAYT CBsI3aHbl BiageHne 1 onepauum ¢ nHaHCOBbIMA
WHCTPYMEHTaMM N ybeamTecb, B TOM, YTO OHM npuemnembl and Bac n He nuwatTt Bac
oxngaemoro Bamun goxopa.
4. Puck gocpoyHoro noraweHus
[aHHbIN TMN pucKa cneundnyeH Onsa UMNOTEYHbIX LEHHbIX Oymar. [OMmKHUKA MO MNOTEYHbIM
KpeauTam MMEKT NpaBo AOCPOYHOrO MOJSTHOMO UM YacTUYHOIO NoralleHust 3ama, YTo BrieyeT
3a cOOOM CHMXXEHNEe AOXOOHOCTU U HEOMNPEAENeHHOCTb AEHEXHbIX NOTOKOB ANsi UHBECTOPA, a
TaKkkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HarnoMMHAET PUCK OOCPOYHOIO BbIKyna KOPNOpaTUBHbBIX U MyHULUMNAIb-
HbIX obnurauun, ogHako ero npupoda obbAcHAeTca Apyrumu hbakTopamu (npogaxa cob-
CTBEHHOCTW 3aeMLUUKOM, AedonT 3aeMLUnKa, paspyLleHme cobCTBEHHOCTU, pedhnHaHCMpoBa-
HWe UNOTEKN).
5. PucKk nageHuns ueH Ha HeABUXMMOE UMYLLIECTBO
[aHHbIN TN pyucka cneundmryeH ans NNoTeYHbIX LieHHbIX Bymar. MNMageHune LeH Ha Xunbe unm
CHKEHNE NIMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K YXyOLUEHUIO KayecTBa obecneve-
HUS MNOTEYHbIX KpeauToB. B aTom cnydae npu obpalieHmm B3biCKaHMsA Ha NpegMeT 3anora no
obecneyeHHbIM MNoTekon TpeboBaHUAM, 3anorogepXaTefnb HeceT PUCK HEMoSsTHOro yaoBsne-
TBOpPEHUS1 CBOMNX TpeboBaHWUA.
lll. Puck nukBngHoOCTH
OTOT pUCK NPOABASETCA B CHXXEHUN BO3MOXHOCTU peanu3oBaTb (OUHAHCOBbLIE UHCTPYMEHTbI
no HeobXxoAUMOWN LiEHEe U3-3a CHWXKEHUS cnpoca Ha HMX. [JaHHbIR pUCK MOXET MPOSABUTLCSA, B
YaCTHOCTW, NpU HeoBXxoAMMOCTU BbICTPOM NpPoAaXn PUHAHCOBBIX UHCTPYMEHTOB, B ybbITKax,
CBSI3aHHbIX CO 3HAYUTENBbHBIM CHUXEHNEM UX CTOUMOCTW.
IV. KpegnTHbIlN puck
OTOT pUCK 3aKnovaeTCcs B BO3MOXHOCTU HEBLINONTHEHUS KOHTPAKTHBIX U MHbIX 0693aTenbCTB,
NPUHATBIX Ha cebs apyrMmu nuuamm B €BA3M ¢ Bawnmun onepaumsamu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS crieytowme pUCKu:
1. Puck pedonTta no o6nuraumsamMm u MHbLIM JOJNTOBbLIM LIeHHbIM Gymaram
3akno4aeTcss B BO3MOXHOCTM HennaTexecnoCobHOCTM 3MUTEHTA LOMroBbIX LIEHHbIX Gymar,
YTO NPUBEOET K HEBO3MOXXHOCTU M CHIDKEHUIO BEPOSITHOCTM MOracuTb ee B CPOK 1 B NMOJSTHOM
obbeme.
Puck BnoxeHun B cybopanHMPOBaHHbIE («BEYHbIE») 0Bnuraumm
CybopanHnpoBaHHble obnuraumm — 3To pasHOBUMAHOCTb obnurauun, rmaBHON OCOBEHHOCTLIO
KOTOpbIX saBnsieTcss 6onee HU3KMA NpuopuTeT Bragenbua Takux obnurauum B odepeam
KpeauTopoB B cryvyae (UHAHCOBOW HECOCTOATENbHOCTU 3MUTeHTa (gedonta). Takum
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o6pasom, WaHCbl HBECTOpa Ha noslydyeHne BO3MELLEeHUS OCHOBHOW CyMMbl Aofra B criyyae
Aedbornta no cybopaMHNPOBaHHBbIM OBNUraumMsaM CUMbHO CHUXKAKOTCS.
B poccuitckom 3akoHogaTenbCTBE SMUTEHTAMM Takux obnuraumm MoryT ObiTb TONbKO
KpeauTHble opraHm3aumun. B cBoto ovepenpb, BaXXHON OCOBEHHOCTLIO SIBNAETCA TO, YTO BbIMYCK
Takmx obnuraumi MoxeT ObiTb «CrMCaH» B ClyyYae HapylleHWs KpeauTHOW opraHvM3aumen
HopmaTmBoB BaHka Poccuu B Lensix OCyLeCcTBNEHNA Mep No npeaynpexaeHnto 6aHkpoTcTBa
KpeauTHOW opraHusauuu.
Ewe ogHOM OTNMYMTENBHOW YEpTOM Takux obnuraumi ABRAsiETCA UX CPOYHOCTb: obrvraumm
BbIMyCKalOTCA Ha ANUTENbHbIA CpoK (OT 5 neT) n Bbiwe. LLnpokon npakTukon MNonb3ykoTcs
BbINyCKkn obnuraumi 6e3 gatbl noraweHus, T.e. 6eCccpoyHble Unn, Tak HasblBaeMble, KBEYHbIEY
BbiNnyckn. B coveTtaHun c cybopaAMHMPOBAHHOCTLIO 3TO [AeriaeT Takue UeHHble Bymaru
NMOXOXMMW Ha MPUBUIErMpOBaHHbLIE aKuuK, T.K. MHBECTOPblI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfra K Kakou-TO OMpedeneHHon Aate, XOTS NonyqarT CTabunbHbIA NPOLUEHTHbIN
[0X0[, a TaKkke HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HapaBHE C akUuMoHepamu.
B cBAsn c atum cybopaAMHMPOBAHHbIE, B YaCTHOCTU «BeYHble», obnurauum HecyT
NOBbILWEHHbIE (UHAHCOBbIE PUCKM AN MHBECTOPA B CPaBHEHUM C OObIKHOBEHHbIMU
obnuraunamm.
2. PUckK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua nposiBrseTcs B pucke HencnonHeHus oba3atensCcTe nepeq
Bamn vnn Bawwum [JoBepuTenbHbIM YNPaBASOWUM CO CTOPOHbI KOHTpPareHToB, BKMOYas
HeucnonHeHne obdA3aTtenbCTB MO goroBopam 3arma. Baw [loBepuTenbHbIN yrpaBnsowmmn
OOIDKEH NMPUHMMAaTh Mepbl N0 MUHUMKU3ALUUN PUCKa KOHTpareHTa, 04HaKo He MOXeT UCKITIOYUTb
ero nonHoctbto. OcobEeHHO BbLICOK pPUCK KOHTpareHTa npuv COBEPLUEHUN Onepauun,
COBEpLUAEeMbIX Ha HEOpraHM3oBaHHOM pbiHKEe, 0e3 y4acTusi KIMPUHIOBbIX OpraHu3auumn,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HeMCnonHeHnsa 0ba3aTensCTB.
Bbl 0omkHbI 0TAaBaTh cebe OTYET B TOM, YTO XOTH [JOBEPUTENBHbBIN YNPaBNAOWWA OENCTBYET
B Bawumx nHTepecax oT CBOEro UMeHU, PUCKW, KOTOpble OH MPUHUMaET B pesynbTaTe Takux
AEVNCTBMI, B TOM YMCIe PUCK HEUCTIONHEHUS UM HEHaAeXallero UCnosiHeHms obas3aTensbcTB
TpeTbnx nuy nepeq Bawunm [JoseputensHbIM ynpaenaowmnm, Hecete Bol. Bam cnegyeT umeTs
B BMAY, YTO BO BCEX CIy4Yasax AeHEXHble CPEACTBaA KNIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWM xpaHsTcs. OueHute, roe uMeHHo OyayT
XpaHUTbCA nepefaHHble Bamu [oBepuTenbHOMY ynpaBngiowemy AKTUBbI, roToBbl v Bl
OCYLLECTBATb Onepauumn BHE LIeHTParM3oBaHHOM KMMPUHIOBOW MHAPACTPYKTYpbI.
3. Puck HeucnonHeHna obnaAsatenbcTB nepes Bamu Bawum [JoBepuTenbHbIM
ynpaBnsowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBrsioWMM HEKOTOpbIX 06493aTenscTs
nepen Bamu aBnseTcs BUOOM pUcka KOHTpareHTa.
O6Len 06a3aHHOCTBI0 [JOBEPUTENBHOMO YNPaBMSOLWEro ABnsieTcsi 00593aHHOCTL AENCTBOBATL
pobpocoBecTHO M B Bawwux mHTepecax. B ocTtanbHOM - OTHOWEHMS MeXdy KIMEHTOM U
[oBeputenbHbIM YNPaBnAOWUM HOCAT AOBEPUTENBHLIN XapakTep — 3TO O3Ha4aeT, YTO PUCK
Bblbopa [oBepuTENbLHOMO YNpaBnsowero, B TOM 4ucne OUEHKM ero npodeccmoHannsma,
nexuT Ha Bac.
[oroBop MOXeT onpefenstb Kpyr (WHAHCOBBIX WHCTPYMEHTOB, C KOTOpbiMW OyayT
coBepLuaTbCca onepauuu, U camn onepauuun, npegycMatpmBaTb HEOOXOAUMMOCTb MOMyYeHUs
OOMNONHUTENbHOrO cornacua ¢ Balwen CTOpOHbl B onpedeneHHbIX cnyyasax, orpaHuymBas,
Takum obpasom, nonHomoums [loBeputensHoro ynpasnstowero. Bel JomkHbI oTAaBaTb cebe
OTYeT B TOM, 4YTO ecnn [JoroBop He COAEPXKUT TakMX UMK MHbIX OrpaHnveHni, [loseputenbHbii
ynpaenswowmi obnagaet LWMPOKUMM NpaBaMn B OTHOLLIEHUM MEpPEdaHHOro eMy MMyllecTBa -
aHanornyHbiMn Bawmm npaBam Kak cCOBCTBEHHWMKA. BHMMaTenbsHO 03HaKOMbTeCh C [JoroBOpoOM
ANs Toro, 4Tobbl OLEHUTb, Kakue NOIHOMOYMA NO UCMNOSb3oBaHMIO Ballero nmywectea 6yaet
umeTb Baw [oBeputenbHbid ynpaBnsioWwmni, KakoBbl MpaBuiia €ro XpaHeHus, a TaKke
BO3BparTa.
Baw [oBeputenbHbin ynpasnsowmnn sensetca dneHom HAYODOP, k kotopon Bbl moxeTte
obpatntecss B cnydae HapyweHuss Bawux npaB u  wuHTepecoB. [ocymapCTBeHHOe
perynupoBaHMe W HaA30p B OTHOWEHUU [OeATeNbHOCTM 3MUTEHTOB, MpPoddecCUoHarbHbIX
YYaCTHUKOB pblHKa LEHHbIX Oymar, opraHv3aTopoB TOProBnM W ApPYrnx UHAHCOBbIX
opraHusaumn ocyuwlectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauunn, K KOTOpOMy
Bbl Takke MoxeTe obpallartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
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aToro, Bbl BNpaBe obpaluatbcs 3a 3awmuTon B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam Tpe6oBaHuUsA, yAOCTOBEPEHHbIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MMNOTEYHOro NOKPbITUS
[aHHbIN TN pyucka cneumpuyeH aAnsa NNoTeuvHbIX LieHHbIX 6ymar. OH CBsi3aH C NOTEeHUnansHon
HeCrnoCOBHOCTbIO UMW HeXenaHMeM 3aeMLUMKOB BbINOMHATL CBOM 06A3aHHOCTM MO 3aknag-
HbIM, BXOOSLIMM B COCTaB MMNOTEYHOro MOKpbITUS obnuraumi. HemcnonHeHne obs3aTenscTB
MOXeT ObITb BbI3BaHO KaK CHKEHMEM LOXOA0B 3aeMLLMKOB, TaK U YBENNYEHNEM UX PACXOAOB.
[Mpn aTOM cnegyeT OTMETUTb, YTO CHWKEHWE OOXOO0B 3aeMLUMKOB MOXET ObITb BbI3BAHO Kak
BHYTPEHHUMU (pakTopamn (CHMKEeHUe 3apaboTHOW nnaTbl OAHOrO UMM HECKOMbKUX U3 Co3a-
€MLUMKOB 1 Ap.), TaK 1 BHEWHUMN dakTopamm (obLyee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B CTpaHe, CHWXXeHMEe TEMMNOB POCTa SKOHOMUKM, YBENMYeHne TeMNoB MHANALUA 1 ap.).
CornacHo TpeboBaHnsm PegepanbHoro 3akoHa «O6 MNOTeYHbIX LEHHbIX Oymarax» npegmet
UNOTEKM CTpaxyeTcs 3aeMLUMKOM OT pucka yTpaTtbl u/unun nospexaeHnsa. CTpaxoBas cymma B
TeYyeHne BCero cpoka AencTBusa 0683aTenbCTB MO KaXaoMy AOroBOpYy AOMKHA ObiTb HE MeHee,
yem pasmep (cymma) obecneveHHOro mnoTtekom TpeboBaHMsi O BO3BpaTe CyMMbl OCHOBHOIO
gosnra.
V. NMpaBoBom puck
CBs3aH C BO3MOXHbIMW HEraTMBHbIMU NOCNEACTBUAMWN YTBEPXKAEHUS 3aKkoHOoA4aTeNbCTBa Unu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOperynmpyemblX OpraHu3auun, perynumpyrowmx pbiHOK
LEeHHbIX Bymar, unn uHble oTpacrvm 3KOHOMUKW, KOTOPbIE MOTYT MPUBECTU K HEraTUBHbIM A5
Bac nocnegcrteusm.
K npaBoBOMYy pUCKY Takke OTHOCUTCS BO3MOXHOCTb W3MEHEHMs MpaBwui pacyeTa Harora,
HanoroBbIX CTaBOK, OTMEHbI HaMNoroBbiX BbIYETOB U ApYrne U3SMEHEHNSA HANOroBoro 3akoHoaa-
TenbCTBa, KOTOPbIE MOrYT NPMUBECTM K HeraTuBHbIM 4nsi Bac nocnegcreusm.
VI. OnepaunoHHbIN pUCK
3akno4aeTcss B BO3MOXHOCTU NMpudMHeHnsa Bam ybbITKOB B pe3ynbTaTte HapyLleHUs1 BHYTPEeH-
HUX npouenyp Bawero [JoBepuTenbHOro ynpasnstowero, owmbok n HeaobpoCOBECTHbIX AeW-
CTBUIA €ro CoTpyaHuKoB, cboeB B paboTe TexHuMyeckmx cpenctB Bawero [JoBeputenbHOro
ynpaBnsawLero, ero NnapTHEPOB, MHPPACTPYKTYPHbIX OpraHM3auuin, B TOM YMCie opraHn3arto-
POB TOProB, KMMPUHIOBLIX OpraHM3auni, a Takke Opyrmx opraHusaumi. OnepaumoHHbIA puck
MOXET MCKITHYNUTb UK 3aTPYAHUTbL COBEPLUEHNE onepauni 1 B pesynbtate NpUBECTU K yObIT-
Kam.
O3HakoMbTeCb BHMMATENbHO ¢ [10roBOpOM Ans TOro, YToObl OLEHUTb, Kakne U3 puckos, B TOM
yncre pUCKN Kakux TeXHMYeckux cboes, HeceT Baw [loBepuTenbHbIA yNpaBnsowmi, a Kakme
N3 puUcKoB HeceTe Bbl.
[eknapauusa o puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PMHAHCOBbLIMU UHCTPYMEHTaMMU
Llenb HacToswen [deknapauuun - npegoctaButb Bam nHdpopmauunio 06 0CHOBHbLIX pUCKaXx, CBSA-
3aHHbIX C NPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTAMW.
[aHHble MHCTPYMEHTbI (bloYepcChbl, OMNUUOHBLI) NOOXOAAT He BceM knueHTam. bonee Toro,
HeKoTopble BUAbl NPOM3BOAHBLIX PUHAHCOBLIX MHCTPYMEHTOB COMPSPKEHbI C 6OMbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxa OMuUMOHHbLIX KOHTPaKTOB U 3akStoYeHne boYePCHbIX KOH-
TPaKTOB NpPU OTHOCUTENbHO HEBONbLUMX HEGNAronpUATHbLIX KonebaHuaX LeH Ha pbiHKE MOXET
noaseprHyTb Bac pucky 3HauuMTenbHbIX YObITKOB. C y4eTOM 3TOro, CoBeplUeHUe COENOoK no
npogake OMNUMUOHHBIX KOHTPAKTOB U 3aKmntoyeHne (PbloYepCHbIX KOHTPAKTOB MOXET ObITb peKo-
MEHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagatolwmm 3HaYMTeNbHbIMU (PUHAHCOBLIMU
BO3MOXHOCTSAMM U NPAKTU4ECKUMU 3HaHMAMM B 06nacTu NpUMEHEHNst MHBECTULMOHHBIX CTpa-
Ternn.
HacToswaa geknapauus oTHOCUTCS Takke M K NPOU3BOAHBIM (DMHAHCOBbLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXXEHWE PUCKOB APYrMx onepauuin Ha poHAOBOM pbiHKe. BHUMaTensHO
oueHuTe, kak Bawwm nponssogHble (oMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C onepaumsiMu,
PUCKM MO KOTOPbIM OHW NMPU3BaHbl OrpaHNYnTb.
|. PbIHOYHBIN prCK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) pUCKa, KOTOPbIA HECET KITMEHT, COBEpLUAtOLLMN one-
pauun Ha pbliHKE LiEeHHbIX Bymar, Bbl B criydyae 3akntoveHus Bawum [JoBepuTenbHbIM ynpaBs-
NSAWUM OOrOBOPOB, SBMASALWMXCSA NPOM3BOAHBIMM (DMHAHCOBBIMU MHCTPYMeHTamu, byaete
HEeCTU puUCK HebGnaronpusSTHOrO U3MEHEHUSI LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SBNSAO-
Lwnxcst 6asmcHbIM aKTMBOM MPOM3BOAHBLIX PMHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLE-
HUW aKTUBOB, KOTOPbIE CnyXaT obecneyeHnem.
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B cny4ae HebnaronpuaTHOro U3MeHeHns ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUW CPOK
noTepATb CPEeACTBa, ABnsaLWmecs obecrnedeHmemM NPon3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Mpn 3aknoveHnn OOroBOPOB, ABASIOLUXCA MPOM3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU,
Bbl 4OMKHbI y4MTbIBATb, YTO BO3MOXHOCTb PacrnopsKeHUst akTuBamu, asnatowmmmcs obecne-
YeHVeM Mo TakMM oroBopam, orpaHuyeHa.
MmyLiecTBo (YacTb nmyLLecTBa), NnpuHaanexailiee Bam, B pesynbTraTe 3aknoyeH1s 4OroBopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnsTbCA obecnevyeHnem
NCNONHeHMs 06a3aTenbCTB MO yKazaHHOMY AOrOBOPY U pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHns Bawwnm [JoBepuTenbHbIM ynpaBnaowmM CAENoK ¢ HUM, ByaeTt orpaHuye-
Ho. Pasamep oGecneveHns n3amMeHsieTca B nopsgke, npegyCMoTpeHHOM 4OroBopoM (cneundum-
Kauunen KOHTpakTa), U B pesynbrate Balw [loBepuTenbHbI ynpaBnsaowmn MOXeT ObiTb orpa-
HUYEeH B BO3MOXHOCTM pacnopsxatbcs Bawum mmywectsom B 6onbluent cTeneHn, Yyem Oo
3aKroyeHus gorosopa.
Takke HeobxoOUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOrMO 3akpbiTMa nosuuuun. Hebnaro-
NPUATHOE M3MEHEHWE LEeHbl MOXeET NPUBECTU K HeOBXOAMMOCTW BHECTU OOMOMHUTENbHbIE
cpeacTBa Ansa Toro, Ytobbl NpmMBecTn obecnedyeHme B COOTBETCTBME C TpeboBaHUAMKN HOpMa-
TMBHbIX aKTOB 1 OpOKEpPCKOro 4OroBopa, YTo AOMKHO ObiTb cAenaHo B KOPOTKUIA CPOK, KOTOPbIN
MOXeT ObITb HegocTaToueH ansa Bac. Obcnyxnatowmin Bawero [loBeputenbHOro ynpaenisto-
wero 6pokep B 3TOM criyyae Brnpase 6e3 gononHuTensHoro cornacus Bawero [lJoBeputenbHo-
ro ynpaensowero «NpuHyauTenbHO 3aKpbiTh MNO3MLMIOY», TO €CTb 3aKniouuTbh OOroBOp, ABMS-
OLLMIACS NPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, Unu npuobpecTtn ueHHble Bymarn 3a
cyeT Bawwmx geHexHblx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITh cae-
NaHo Mo CyLEeCTBYIOLNM, B TOM YMCIE HEBbLIFOAHBLIM, LileHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac ybbiTkOB.
Bbl MOXeTe NoHecCTU 3HauuTernbHble YObITKM, HECMOTPS Ha TO, YTO NOCIEe 3TOr0 U3MEHeHue
LUeH Ha (prHaHCOBbIE UHCTPYMEHTbI MOXET NpUHATL GraronpusTHoe Ans Bac HanpasneHune u
Bbl nonyunnn 6bl goxond, ecnu Obl Bawa nosvumsi He Gbina 3akpbiTa. Pasmep ykasaHHbIX
yObITKOB Npu HebnaronpuaTHOM CTeYeHUn OBCTOATENbCTB MOXET MNPEBbICUTb CTOMMOCTb
Haxoadawmxca Ha Bawem cyeTy akTnBOB.
[ocpoyHoe noralieHne nNpou3BogHOro PUHAHCOBOrO UHCTPYMEHTA (4OCPOYHOE MCMOSHEHUe
OMUMOHHOrO KOHTpakKTa) B Cny4ae MCKITYEHUS U3 KOTUPOBAmbHOro crnmcka hoHAoBOW BUpxun
LUeHHbIX Bymar onpefenéHHoro aMuTeHTa (4enucTuHra), asnstowmnxca 6a3oBbiM akTMBOM (0A4-
HUM 13 6a30BbIX aKTUBOB) MPOM3BOAHOIO PUHAHCOBOIO MHCTPYMEHTA, COCTaBMSAIOLWEro UHBe-
CTULMOHHBIN NopTdenb no [oroBopy, MoOXeT Takke NPUBECTU K 3HAYUTESNbHBIM YObITKaM.
Il. Puck nukBngHocTH
TpyoHOCTU C 3aKpbiTUEM NO3ULMIA U NOTEPU B LieHEe MOTYT NPUBECTU K YBENUYEHUIO YObITKOB
OT NPOM3BOAHbIX UHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBIMU CAEeNKamu.
Onepaunn ¢ Npoun3BOAHbIMW (PUHAHCOBLIMU WHCTPYMEHTaMu, 6asnCHbIM akTMBOM KOTOPbIX
ABNAOTCA LieHHble ByMarn MHOCTPaHHbIX AMUTEHTOB WIN UHAOEKChI, PaCCYUTaHHbIE MO Takum
LEeHHbIM Bymaram, BreKyT Takke PUCKU, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXOeHMeM BGasunc-
HOro akTMBa.
[eknapauua o puckax, CBA3aHHbIX C NPUOGpeTeHMEM MHOCTPAHHbIX LieHHbIX 6ymar
Llenbto HacTodwen Jeknapaunm asnseTca npeaoctaBneHne KNneHTy nHopmaumm o puckax,
CBSI3@aHHbIX C NPUOBPETEHNEM MHOCTPaHHLIX LEHHbIX Bymar, B TOM 4dncrne cybopamHMpoBaH-
HbIX 06nuraumi. MIHoCcTpaHHble LeHHble Bymarn MoryT GbiTb NprobpeTeHbl 3a pybexxom nnm Ha
POCCUICKOM, B TOM YMCne opraHn3oBaHHOM, (OOHAOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHLIMU LIEHHbIMKM BymMaramum NpucyLLm obLLne pUCKK, CBA3AHHbIE C one-
pauusMm Ha pbiHKE LEeHHbIX Bymar co cnegyowmmm ocob6eHHOCTAMMN.
CucteMHble pUcku
MPpUMEHUTENBHO K MHOCTPaHHbLIM LIEHHBbIM GymaraMm CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POC-
cunckomMy OOHAOBOMY pPblHKY LOMOMHSAKTCA aHanorMyHbIMKM CUCTEMHBIMU PUCKaMU, CBOMW-
CTBEHHbIMW CTpaHe, rae BbinyLleHbl Ui obpalLaroTca COOTBETCTBYHOLINE NHOCTPaHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (pakTopam, BIMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCA MNonuTudeckasl cutyaumsi, 0COBEHHOCTM HaLMOHAaNbHOro 3akoHO4ATenbCTBa, Ba-
NIOTHOrO PEerynimpoBaHns U BEPOSTHOCTb UX N3MEHEHMUS, COCTOSIHUE FOCY4apCTBEHHbIX (PUHAH-
COB, HanNU4yMe 1 cteneHb Pa3BMTOCTU PUHAHCOBOW CUCTEMbI CTPaHbl MeCTa HaxXoXAeHus nuua,
06a3aHHOro NO MHOCTPaHHOW LieHHoW Bymare.
Ha ypoBeHb CUCTEMHOrO puUcka MOryT OKasblBaTb BUSIHWE N MHOIMe gpyrme dakTopbl, B TOM
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
yucrie BEPOATHOCTb BBEAEHUS OrpaHUYEHUI Ha MHBECTULMM B OTAENbHbIE OTPacin 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOW AeBarnbBaLMn HaumoHanbHoW BantoTbl. OBLEenpuHATON
WHTErpanbHON OLIEHKOW CUCTEMHOMO pUcka MHBECTULMIN B MHOCTPAHHYIO LIEHHYO Bymary siBnsi-
€TCA «CYBEPEHHbIA PENTUHr» B WHOCTPAHHOW WNW HaUMOHaNbHOW BaniTe, MPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpupoBaH SMWUTEHT, MeXAyHApOAHbIMU  PENTUHIOBbLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyeT UMeTb B BU-
AY, YTO PEVUTUHIN SABMAIOTCA NULLb OPUEHTUPAMUN U MOTYT B KOHKPETHbIN MOMEHT HE COOTBET-
CTBOBATb pearibHON cUTyauum.
B cnydyae coBeplueHusa coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMUM pacnuckaMmm NOMUMO puUC-
KOB, CBA3@HHbIX C MUTEHTOM CaMMX pPacnmcoK, HeOB6X0aUMO YyYNTbIBATbL U PUCKK, CBA3AHHbIE C
SMUTEHTOM npeacTaBnAeMblX AaHHbIMU PacnnckaMmm MHOCTPaHHbIX LieHHbIX Bymar.
B HacTosLee BpeMs 3aKOHOAATENbCTBO paspellaeT pOCCUMCKUMUM MHBECTOPaMn, B TOM Yucrne
He ABNALWMMUCS KBanMPUUUPOBaHHbIMK, NpuobpeTeHne OoNyLEeHHbIX K NyGrnMyHOMYy pas-
MeLLeHuto 1 (Mnn) nyénnyHomy obpawennto B Poccuiickon degepanmm MHOCTPaHHbBIX LEHHbIX
Oymar Kak 3a pybexom, Tak n B Poccum, a Takke No3BONsAeT y4eT npae Ha Takne LEeHHble Oy-
Marm poCcUrUCKUMK fenosnTapuamu. Mexagy TeMm, CylecTBYIOT PUCKM U3MEHEHUS perynaTue-
HbIX NOOXOA0B K BNafeHUIo 1 onepaumsMm, a Takke K y4eTy npaB Ha MHOCTPaHHble (OMHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOBXOANMOCTb MO UX OTHYXXAEHMUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpy NprMobpeTeHMn MHOCTPaHHbLIX LEHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4eT B TOM,
YTO OHM He BCerga SBMSATCA aHaroraMyM POCCUUCKMX LEeHHbIX Gymar. B nwobom cnyvae,
npegocTaBnsieMble N0 HUM MpaBa M nNpaBuna MX OCYLLECTBNEHUS MOFYT CYLLECTBEHHO OTMu-
YyaTbCsl OT NpaB N0 POCCUMACKMUM LIEHHbIM Bymaram.
Bo3moxHocTn cyaebHom 3awmnTbl NpaB No MHOCTPAHHbLIM LieHHbIM Bymaram MoryT ObITb Cylue-
CTBEHHO OrpaHuMyeHbl HeobXxoaAMMOCTLIO 0bpalleHns B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl NO YCTAaHOBEHHbLIM NpaBunam, KOTopble MOryT CYLLECTBEHHO OTNNYaTbLCS
OT gewncteytowmx B Poccun. Kpome Toro, npu onepauusax ¢ MHOCTPaHHbIMU LeHHbIMK Bymara-
MU Bbl B BONbLUIMHCTBE CnydYaeB He CMOXeTe nonaratbCsa Ha 3awuTy CBOMX NPaB U 3aKOHHbIX
WHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBbIMW OpraHamu.
PackpbiTue nHcpopmaumm
Poccuickoe 3akoHoOaTenbCTBO AOryckaeT packpbiTue MHopmaumm B OTHOLLEHUN MHOCTPaH-
HbIX LieHHbIX Bymar no npaBunam, 4eNCTBYHOLMM 3a pyOeXoM, N Ha aHrNUNCKkoM A3blke. Oue-
HUTE CBOI FOTOBHOCTb aHanuM3MpoBaTb MHOPMALUIO Ha aHIMUNCKOM A3bIKe, a Takke To, Mo-
HUMaeTe nu Bbl oTnnumna mexagy npuHAatTeiMu B Poccumn npaBunamm goMHaHCOBOW OTYETHOCTH,
MexayHapogHbiMK CcTaHgapTaMn (OMHAHCOBOW OTYETHOCTU UM npasunamMm UHAHCOBOM
OTYETHOCTU, NO KOTOPbIM NYBNUKYyeTCA MHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LeHHbIX Oymar.
Takke poccuiickme opraHMsaTopbl TOProenu un (unu) 6pokepbl MOryT OCYLLECTBNATbL NepeBos
HEKOTOPbIX AOKYMEHTOB (MHGOPMaLnn), packpbiBaeMbIX MHOCTPAHHbIM AMUTEHTOM Ans Bawe-
ro ynobcrtea. B atom cnydae nepeBoa MOXET BOCMPUHUMATBCA UCKHYUTENBHO Kak BCMOMO-
ratenbHas MHopMauusa K oduumanbHO pacKpbiTbiM OOKYMEHTaM (MHdOpMaunm) Ha WHO-
CTpaHHOM A3blke. Bceraa yuntbiBanTe BEpOSATHOCTb OWIMOBOK nepesBog4ynka, B TOM YuCne CBs-
3a@HHbIX C BO3MOXHbIM Pas3fnyHbIM NEePeBOAOM OOHUX M TeX Xe WHOCTPaHHbIX CroB U (hpas
NN OTCYTCTBUEM OBLLENPUMHATOrO PYCCKOro 3KBUBAsieHTa.
Jeknapauua o puckax, CBA3aHHbIX C 3aKfno4YeHUeM [OroBOPOB, SIBNAIOLWUXCS NPOU3-
BOAHbIMU (PUHAHCOBbLIMM WMHCTPYMEHTaMW, GasnCHbIM aKTMBOM KOTOPbIX SABNAKTCS
LeHHble OyMaru MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, PaCCYUTaHHbIe MO TaKUM LieH-
HbIM Oymaram
Llenb HacToswen Oeknapauun - npegoctaButb Bam o6wyto nHgopmaumio 06 OCHOBHbIX pUC-
Kax, CBsI3aHHbIX C 3aKMto4YeHMeM [AOroBOPOB, SABMASOLLMXCA MPOM3BOAHLIMM (DUHAHCOBLIMM
WHCTPYMeHTaMn, 6a3nCHbIM akTMBOM KOTOPbIX SIBNSIOTCA LieHHble GyMarn MHOCTPaHHbIX 3MU-
TEHTOB WM UHOEKCHI, paCCYUTaHHbIE MO TakUM LieHHbIM Bymaram (aanee — nponsBogHble u-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM GA3NCHBIM akTUBOM). 3aKMoYeHe yKasaHHbIX 4Oro-
BOPOB CBSI3aHO C PUCKaMW, XapakTepHbIMU 1151 BCEX MPOU3BOAHBLIX (OMHAHCOBLIX MHCTPYMEH-
TOB, a TaKke crneumdpunieckumm puckamm, obycrnoBrneHHbIMN NHOCTPAHHBIM NMPOUCXOXAEHNEM
6asncHoro akTuea.
Pucku, cBsizaHHble C NPON3BOAHLIMU (hPMHAHCOBLIMU MHCTPYMEHTaMMn
[laHHble MHCTPYMEHTbI NOOXOAAT HEe BCeM KnmeHTam. bonee Toro, HekoTopble BUObI NPOU3-
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C BOMbLUMM YPOBHEM puUCKa, YeM Apyrue.
Tak, npu NoKynke ONUUOHHOIO KOHTPaKTa MOTEPU KNWEHTa He MPEBbLICAT BENMYMHY ynnadeH-
HbIX NPeMun, BO3HarpaxxaeHns N pacxodoB, CBA3aHHbIX C UX coBeplueHuneM. MNpogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMMEHTa U 3akniodeHne bioYepCHbIX KOHTPaKToB
COMOCTaBWUMbI - NPU OTHOCUTENBHO HEBOMbLUMX HEBNaronpUATHbIX KonebaHUsX LeH Ha pbiHKe
Bbl noaBepraeTecb puUCKy 3Ha4YMTENbHbIX YObITKOB, MPM 3TOM B Criydae nNpoAaaxu obiovepCHbIX
KOHTPaKTOB U NPOAaXM ONUMOHOB Ha NOKYMKY (OMNUMOHOB «KOJIN») - HEOrPaHNYEHHbIX YObITKOB.
C y4eTOM 3TOro, cCoBepLleHWe COEeriok Mo MpoAaXe OMNUUOHHBIX KOHTPAKTOB WM 3aKroyeHue
PbIOYEPCHbBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbLKO OMbITHLIM MHBECTOPaM, obna-
AaoWMM 3HaYMTENbHBIMU (PUHAHCOBBLIMU BO3MOXHOCTAMM U NPAKTUYECKUMMN 3HAHUAMMU B 00-
nacTv NpUMMEHEeHNA MHBECTULIMOHHBIX CTpaTernm.
HacTtoswas geknapaums OTHOCUTCA Takke U K NPOU3BOAHBbIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHWXKEHWE PUCKOB ApYrnx onepauui Ha (PoHOOBOM pbiHKe. BHUMaTenbHO
oueHuTe, kak Bawum npounssogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HAMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3ULUKN Ha CMNOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.
PbIHOYHbIN (LLEeHOBOW) PUCK
Momumo obLero pbIHOYHOro (LLEHOBOrO) pycKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNA One-
paumMn Ha pbiHKe UeHHbIX Bymar, Bbl, B cnyvae 3aknoyeHns bloYepCHbIX A4OroBOPOB (KOH-
TPakToOB), a TaKKe B Crny4ae NpoaaXu OMNUUOHHBLIX KOHTPaKToB, ByaeTe HeCTU puck Hebnaro-
NMPUATHOrO M3MEHEHUSA LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, SABMSIOWMXCA 6A3NCHBbIM aKTu-
BOM MPOM3BOAHbBIX (PMHAHCOBbBIX UHCTPYMEHTOB, Tak U PUCK B OTHOLLEHWW aKTMBOB, KOTOPbIE
cnyxaT obecneyeHnem.
B cnyyae HebnaronpuaTHOro M3MeHeHns ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKMIM CPOK
noTepATb CPEeACTBa, ABnsoWmecs obecrnedeHmemM NPon3BoLHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnn Bawa wvHBecTMUMOHHaAs cTpaTterns npegycMatpyMBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeoBXoANMMOCTU 3aKpbITUS MO3ULUW MO COOTBETCTBYIOLLEMY KOHTPAKTy (MUNK 3akmnoyeHus
COENKM C WHbIM KOHTPAaKTOM, KOTOpasi CHWXaeT PWUCK NO AaHHOMY KOHTpakTy), obpaiianTe
BHUMaHWE Ha NUKBUMOHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK Kak 3akpbiTWMe MNO3vMUUA Mo
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUBECTU K 3HAYMTENbHbIM AOMNOMHUTENbHBIM YObITKaM B
CBSA3N C UX HU3KOW NUKBMAHOCTLI. O6paTnTe BHMMaHWE, YTO, KakK NpaBunio, KOHTPakTbl ¢ 60-
nee oTAaneHHbIMU CPOKaMWU UCMOSIHEHUA MEHee INUKBUOHbI MO CPaABHEHUIO C KOHTpaKTaMu C
ON3KUMN CpOKaMK UCTIONHEHUS.
Ecnu 3akntoyeHHbln Bamn gorosop, ABRSKOWMACA NPOU3BOAHBbIM (DUHAHCOBLIM MHCTPYMEH-
TOM, HENuKBuAeH, n y Bac Bo3HMKNa HeOBXOAMMOCTb 3aKpbiTb MNO3MUMI0, 0Bs3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMM MO JAaHHOMY KOHTPaKTy anbTepHaTMBHbIE BapUaHTbl
NCKINIOYEHUSA prUCKa NOCPeaCcTBOM 3aKIOYEHUs CAEMNOK C MHbIMW NPOM3BOAHLIMU (PUHAHCOBbI-
MW UHCTpPyMeHTamun unu ¢ 6asmcHeiMM akTnBamu. cnonb3oBaHne anbTepHaTUBHbIX BapuaH-
TOB MOXET NPUBECTUN K MEHbLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpPbITUEM NO3ULMIA U NOTEPU B LleHe MOTYT NPUBECTU K YBENUYEHUIO
yObITKOB NO CPaBHEHUIO C OObIYHBIMUY CAENKAMM.
Bawwn nopyyeHus, HanpaBneHHble Ha orpaHuyeHne yObITKOB, HE Bcerga MOryT OrpaHuYnTb
notepu 0O npeanonaraemMoro YpoBHS, Tak Kak B paMkax CKrnablBaloLLencsa Ha pbiHKe cuTya-
LUUN UCNOSNIHEHME TakKoro NMopyyYyeHnsa no ykasaHHOW Bamu LeHe MOXeT okas3aTbCs HEBO3MOX-
HbIM.
OrpaHuyeHune pacnopsikeHMsa cpeacTBaMu, ABNAKOWMMUCA obecnevyeHnem
MmyLiecTBo (YacTb MMyLLLEeCTBa), NpuHaanexaliee Bam, B pesynbtate 3aknoyeHms 4oroBopa,
ABNAOLLErocs npov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCcA obecneyeHnem
ncnonHeHust Bawwmx ob6a3aTenbLCTB NO AOrOBOPY U PacnopsbikeHne UM, TO eCTb BO3MOXHOCTb
coBeplleHus Bamu caenok ¢ HumM, Byget orpaHuveHo. Pasmep obecnevyeHnss uamMeHseTcs B
nopsigke, NpPeaycMOTPEHHOM AOroBOpoOM (cneumdukaumen KoOHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacnopskaTbCH CBOMM MMYLLECTBOM B GonbLuen
CcTeneHn, YeM 40 3aKnioyeHnst 4orosopa.
PUCK NpUHYAUTENbHOrO 3aKpbITUS NO3ULIUKN
HebnaronpuatHoe M3MeHeHWe UeHbl MOXEeT NPUBECTM K HeoBXOoAMMOCTW BHECTW LOMNOSHU-
TenbHble CpeacTBa A5 TOro, YTobbl NPUBECTU obecneyveHne B COOTBETCTBUE C TpeboBaHMAMU
HOPMAaTMBHbIX aKTOB U BPOKepPCKOro AOroBopa, YTo AOMKHO ObiTb cAenaHo B KOPOTKUIM CPOK,
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble Bymaru (ctaHgapTHas hopma)
KOTOPOro MOXeT ObITb HegocTaTouyHo Ans Bac. bpokep B aTOoM cny4vae Bnpase 6e3 JONOMHU-
TenbHoro cornacua Bawero [oBepuTtensHOro yrnpasnsgowero «npuHyguMTenbHO 3akpbiTb Mo-
31MUMIO», TO €CTb 3aKIoYnTb AOroBOp, ABASIOLWUACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEH-
TOM, Unn npuobpecTn LeHHble Bymarn 3a cyeT Balumx AeHeXHbIX CpeacTB, unu npoaath Baiwum
LUeHHble Bymarn. 3To MOXeT BbITb cAenaHo Mo CyLLeCTBYHOLWMM, B TOM YUCIEe HEBLIFOAHbIM,
LileHaMm 1 NpMBECTN K BO3HMKHOBEHUIO ¥ Bac yObITKOB.
MpuHyouTEnbHOE 3aKpbITUE NO3ULUK HanpasneHo Ha ynpaeneHwe puckamu. Bbl moxeTte no-
HEeCTWN 3HaYuTenNbHbIE YObITKM HECMOTPS Ha TO, YTO NOCKE 3TOr0 U3MEHEHNe LeH Ha (OMHAHCOo-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe ang Bac Hanpasnenune n Bbl nony4ymnu Gbl
poxon, ecnu 6ol Bawa no3uuusa He Obina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUneM 6a3nCHOro akTuBa
CuctemMHble pUcku
MpuMeHuTENBHO K BasMCHOMY akTMBY MPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB — LEHHbIM
Bymaram MHOCTPaHHbIX AMUTEHTOB U MHAEKCAM, PaCCYMTaHHbIM MO TakUM LIEHHbIM Gymaram,
CUCTEMHbIE PUCKWN, CBONCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY OOMOMHAKTCA aHanoruny-
HbIMW CUCTEMHbBIMW PUCKaMK, CBOMCTBEHHBIMW CTpPaHe, rae BbinyLlleHbl U obpaluarTest co-
OTBETCTBYHOLME MHOCTPaHHbIE LeHHble Bymar. K OCHOBHbIM hakTopam, BAUSIIOLLUM Ha ypo-
BEHb CMCTEMHOrO pUcka B LIEfIOM, OTHOCATCS MOnuTU4eckas cutyaumsi, 0CO6EeHHOCTU Hauuo-
HanbLHOro 3akoHoAaTenbCTBa, BantOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, CO-
CTOSIHME rocyAapCTBEHHbIX (PUHAHCOB, HANM4ne 1 cTeneHb PasBUTOCTU (OPMHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXxaeHus nuua, 0643aHHOro N0 MHOCTPAaHHbLIM LIeHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BUAHWE N MHOrMe Apyrue gaktopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYEeHUIn Ha MHBECTULUKN B OTAENbHbIE OTPACHN SKOHOMMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HauMoHanbHou BantoTbl. OBLLENPUHATON
WHTErpanbHON OLEHKOM CUCTEMHOIO pucka WMHBECTULMIN ABNSIETCA «CYBEPEHHbIN PENTUHI» B
WHOCTPaHHOM NN HaUWOHaNbHOM BasntoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOKW 3aperncTpnupoBaH
SMUTEHT WHOCTPAHHOW LEHHOM Oymarn, MexayHapoOHbIMU PEWTUHIOBBLIMMA areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUH-
M SBMAIOTCA NULb OPUEHTUPAMU N MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pearnb-
HOW CUTyauuu.
B HacTosee BpeMa 3aKkoHOA4ATENBCTBO JOMNYCKAaeT BO3MOXHOCTb 3aKNMHOYEHNS POCCUNCKUMM
WHBECTOpaMu [OroBOPOB, ABMSAOLLMNXCA POCCUACKUMU NPOU3BOAHBIMU (DPUHAHCOBLIMU UHCTPY-
MeHTaMn, 6asnCHbBIM aKTUBOM KOTOPBIX SIBASKOTCA LEHHble BymMar MHOCTPaHHbIX AMUTEHTOB
UM MHOEKChl, paccyYnTaHHble Mo TakuMm LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYHT PUCKU
N3MEHEHUSA PEryrnaTUBHbBIX MOAXOOO0B K COOTBETCTBYIOLLMM onepaunsam, B pesyrnbTaTe 4ero
MOXeT BO3HMKHYTb HEoBXOOMMOCTb COBeplUaTb COENKW, HanpaBfneHHble Ha npekpalleHve
06s3aTenbCTB MO YKa3aHHbIM A0roBopam, Bonpeku Bawwnm nnaHam.
lNMpaBoBbIe PUCKKU
Heobxoammo otgaBatb cebe OT4ET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE WUHCTPYMEHTHI,
asnsowmecs 6asncHbIMA akTUBamMu MNPOU3BOAHBIX (PMHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABMSAKOTCSA aHanoramm pPOCCUUACKUX (PUHAHCOBBLIX MHCTPYMeHTOB. B nbom cnydae, npeno-
cTaBngemble Mo HAM npasa Y npasurna Ux ocyLLEeCTBNEHNA MOTYT CyLLEeCTBEHHO OTnmMyaTbCa OT
npas MO POCCUNCKUM (PUHAHCOBLIM NHCTPYMEHTaM.
BoamoxxHoOCTU cyaebHon 3almThl Nnpas no Npon3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTaM C UHO-
CTPaHHbIM Ga3UCHBIM aKTMBOM MOFYT ObITb CyLLECTBEHHO OrpaHuMyeHbl He06X04MMOCTbIO 06-
palieHus B 3apybexHble cygebHble N NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM Npa-
BUNaM, KOTOpble MOTYT CYLLECTBEHHO OTNMYaTbCAa OT gencteytowmx B Poccun. Kpome Toro, Bl
B GOMbLUMHCTBE CryvyaeB HE CMOXETEe nonaraTtbCsl Ha 3alMTy CBOMX NpaB M 3aKOHHbIX MHTEpe-
COB POCCUMACKMMW YNOITHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHcpopmaumm
PackpbiTne nHhopMaumm B OTHOLLIEHUN MHOCTPAHHbIX LIEHHBIX Bymar, ansatowmnxcs 6asncHbIM
aKTUBOM NPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBMSETCA NO npasunam, aen-
CTBYHOLUUM 3a pyGexXoM, N Ha aHrMMACKOM A3bike. OLeHnTe CBOK FOTOBHOCTb aHanM3nMpoBaThb
WMHOPMALMIO HA aHIMIMACKOM A3blKe, a Takke To, NoOHMMaeTe N Bbl oTnnuna mexagy npuHs-
TbiMn B Poccum npasunamn hMHaHCOBOW OTYeTHOCTU, MexayHapoaHbiMU cTaHdapTamu gu-
HaHCOBOMW OTYETHOCTWU WUNX NpaBuraMym OUHAHCOBOW OTYETHOCTW, MO KOTOPbIM MyOnukyeTcs
WHOPpMaLMS IMUTEHTOM MHOCTPAHHbLIX LEHHbIX Oymar.
Takke poccunckue opraHu3aTopbl TOProBin u (Mnn) Gpokepbl MOTYT OCYLLECTBNATL NEpPeBos
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
YnpasnsoLLas LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOIaHaHMFlLLL LieHHble Bymaru (ctangapTtHas dopma)

HEKOTOPbIX AOKYMEHTOB (MHOpMaLnn), packpbiBaeMbIX MHOCTPAHHbLIM AMUTEHTOM Ans Bawe-
ro ygobctea. B aTom criyyae nepeBo MOXET BOCMPUHUMATBLCH UCKITHOUYUTENBbHO Kak BCMOMO-
ratenbHag MHgopmauua K oduumanbHO pPackpbiTbiM AOKYMeHTaM (MHdopMaunm) Ha WHO-
CTpaHHOM A3blke. Bceraa yuntbiBanTe BEpOSAITHOCTb OWMOOK nepeBog4qMka, B TOM Yucne CBs-
3aHHbIX C BO3MOXHbIM PasfnunyHbIM NEepeBOAOM OAHMX U TeX Xe MHOCTPaHHbIX CnoB u dpas
NN OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOrO 3KBMBAsIEHTA.

NMoanucbiBas HacTosiwee 3asBrneHue, KnueHT noatBepXAaeT, YTO O3HAKOMIIEH C
HDorosopom Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHuamm Kk Jorosopy 1Y OO0
YK «OTKPbITUE», [leknapauuen o puckax, a Takke UHbIMAU BHYTPEHHUMU OOKyMeHTa-
MU, pErynupyrowmmn nopsigok, npaBuna u ycnoBusa okasaHuma ycnyr OO0 YK «OT-
KPbITUE» no poBeputenbHOMy ynpasrneHuio AKTUBaMu M ony6nnKkoBaHHbLIMM Ha caun-
Te 000 YK «OTKPbITUE» no appecy: http://www.open-am.ru B pasgene «Packpbitue
obasarenbHon uMHdopmauunr»/ «JoBepuTenbHOe ynpaBsieHUe» U o0b6sA3yeTcA cobntro-
AaTb BCe MONOoXeHUsA BblleyKa3aHHbIX JOKYMEHTOB, KnMeHT oco3HaeT U npuHUMaeT Ha
cebA pUCKU, U3NOXKEHHbIe B BbllueyKa3aHHOM [leknapauum o puckax, U noarBepxaaeTt
[AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuckiBag HacToswee 3asaBneHune, KnneHT noateepXnaeT, YTo corflaceH U3MeHUTb B
pamkax foroBopa Y OO0 YK «OTKPbITUE» TepputopuanbHyto noacyaHOCTb Ha [Oro-
BOPHY0 nogcyaHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

Mocne nogaum Hactoswero 3aaBneHMa KnneHT He MOXeT ccbiflaTbCA Ha TO, YTO OH
He O3HAKOMMJIICS C BbilleyKa3aHHbIMWA AOKYyMeHTaMu (MOSIHOCTbIO UIIM YaCcTU4HO) NnMbo
He npusHaeTt nx obs3aTenbHOCTb B [AOroBOPHbIX OTHOLUEHUAX c
000 YK «OTKPbITUE».

HacTtoawwmm KnveHT noarsepxgaeT, YTO yBeJOMIEH O ero npaee nonyvatb oT [osepu-
TENbHOro YNpaBnsoWwero MHpopMaumo, NPeaycMoTPEHHYIO cTaTben 6 PegepanbHOro 3ako-
Ha oT 05.03.1999 Ne 46-03 «O 3awmTe npaB U 3aKOHHbIX UHTEpPECOB MHBECTOPOB Ha
pbIHKe LieHHbIX OymMmary», a Takke O npaBax U rapaHTusx, NpeaocTaBnsieMblX JaHHbIM 3aKO-
HOM.

MoanuceiBas HacTosiwee 3aaBneHne, KnveHT noaTBEPKAaET, YTO CorflaceH ¢ MHBECTULM-
OHHbIM npodmnem u (MnNu) CTaHAaApPTHbIM MHBECTULMOHHBLIM Npodunem, onpegensemMbiv
(npuceanBaembim) OO0 YK «OTKPbBITUE», u ¢ ycnoBusimn BbiGpaHHOM mm CTpaTterum
yrnpaBneHus.

MognuckiBasa HacTosilee 3asiBrieHue, B Criydae ecnu ycrosusiMu BblOpaHHon CTpaTteruu
ynpaBneHns npeaycMoTpeHo npuobpeTeHne MHBECTULMOHHBIX MaéB naesBblX MHBECTULMWOH-
HbIX POHOOB, Haxo4sAWMXCA nof ynpasrneHveMm [oBepuTenbHOro ynpasngwowero, KnueHt
3asABMsieT 0 CBOEM OTKase OT nony4vyeHus ot [loBepuTenbHOro ynpaBnsoLwero yBeaoMIeHnin
O HaMepeHun NpnobpecTn 3a CHET MMYLLIECTBA, HAXOASLLErocs B 4OBEPUTESNbHOM YyrpaBne-
HUM no [oroeopy, yKazaHHble MHBECTULIMOHHbIE Nan; NPUHMMaeT 060CHOBaHME COBEpPLLEHNS
COENKM C yKas3aHHbIMW MHBECTULIMOHHBIMW NasMn; NOATBEPXKAAET COOTBETCTBME TaKOW caen-
KN uHTepecam Knuenta. O6ocHOBaHWE COBEpPLUEHUS COENOK C yKa3aHHbIMW MHBECTULIMOHHbI-
MU1 NasiMy1 CoaepXxuTca B onucaHmm CTpaTteruun ynpaeneHus, BbibpaHHon KnveHTom.

MoanucbiBas HacToswee 3asaBneHue, KnueHT, B cryvyae MNepeyncrieHnsa LOEeHEXHbIX
cpeactB Ha Cuer 00O YK «OTKPbITUE», cooTBeTCTBYIOWMIA ONpeaeneHHon cTaHaapTHOWM
CTtpaTerun ynpasneHusi, CTaHOAPTHbIA UHBECTULMOHHbLIN NPOUITb KOTOPON HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTULUMOHHOMY npodunto KnueHty, TemM cambiM
cornawaeTtcs Co CTaHAapTHbIM MHBECTULMOHHBIM Npodunem gaHHOW ctaHgapTHou CTtpartermm
ynpaBneHuns, KoTopbli byaeTt onpegeneH (NpuceoeH) KnveHTy nocne nocTynneHns AeHexXHbIX
cpeactB Ha CueT cooTBeTCTBYWLEN cTaHgapTHou CTtpaTterumn ynpasneHus, Takke KnuveHT
cornawaeTtcs ¢ puckamu, koTopble Byaet HecTu KnveHT, B TOM Yucre C pUCKOM MU3MEHEHUS
CTOMMOCTM AKTUBOB, CBSI3aHHbLIMWU C MHBECTMPOBaHUEM (MepeYmcneHnemM OEHEXHbIX CPeacTn)
B yKasaHHyl0 cTaHgapTHyto CTpaternio ynpasneHus.

MoanucbiBas HacTtosiwee 3asaBneHue KnueHT noarBepxaaetr, 4to KnueHT Obin
nocraBneH B WU3BEeCTHOCTbL O ToM, 4Yto OOO YK «OTKPbITUE» He rapaHTupyet
OOCTUXEHUA OXuaaeMou AO0XOAHOCTU, onpenerieHHoM B WMHBECTULMOHHOM npodune
1(unu) B ctTaHAapTHOM MHBECTULMOHHOM npodune KnueHra.

NMoanuckiBaa HacTosiwee 3asiBneHue, KnueHT noaTBepxAaaeT, YTO ObiN NoCcTaBrieH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTeNbHbIM ynpaBnsalowmum (pruHaHCOBbIe
yCnyru He ABMASIOTCA yCyramm nNo OTKPbITUIO OAHKOBCKUX CYETOB U NpueMy BKI1aaoB.

Mopnuck Knnental/ NpeactaButens KnueHTta: p@ cTp.106 13 159




HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas  UeHHbIMM Gymarami u AeHeXHbIMM CPeICTBaM AN MHBECTUPOBAHNS B
OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
HOAHMCbIBaﬂ HacTosALllee 3a;|BneHV|e, KnuneHT nogrBepxapaeT, 4YTO ObINn nocTaBrieH B
UM3BeCTHOCTb O TOM, YHTO [OeHeXHble cpeancTtBa, nNepegaBaemMbleé N0 AOO0roBopy
AoBepuTenibHOro ynpasJ/ieHUdA, He nognexar cCcTpaxoBaHMo B COOTBeTCTBUU C
PepepanbHbIM 3aKkoHOM oT 23 gekabps 2003 roga Ne 177-d3 «O cTpaxoBaHMM BKNagoB

B 6aHkax Poccuickon Penepaummy».
HacTosiwee 3asBneHune aBnsieTcs HEOTLEMIIEMOM YaCTbi0 COOTBETCTBYHOLLENO 4OroBOpA.

KnueHt o06s3aH npontu npouenypy peructpaumm Ha cante OO0O YK «OTKPbITUE» no appecy:
https://clients.open-am.ru ana aktuBaumm goctyna B JInyHbIi kabuHeT n mncnonb3oBaTth JIMYHBIA KabuHET Ans
nony4venuns Coobwennii ot OO0 YK « OTKPbITUE».

PexkBn3nTbl cneumansHOro genosntapHoro cyeta KnmeHra:
HanmeHoBanue n MHH nonyyatens:
PacueTHbIn cueT Ne: B

(nonHoe HaMmeHoBaHWe GaHka nonyvatens)

(mecToHaxoxaeHve 6aHka nonyyartens (ctpaHa w/vnu ropog); NHH 6aHka nonyyaTens)
KoppecnoHgeHTckui cyeT Ne: BUK:

Moanuce KnueHta/lpeactasutensa KnuenTa:
Jata nognucaHus 3asBneHuns:

Moanucs:
M., p&

[omKHOCTb, dhamunung, nHnuumansoi:
OcHoBaHue nonHomoumnn MNMpeactaButens KnueHTa, nognMcaBLIEro 3asiBNieHNe OT ero UMeHM:
Ne oT OencTByeT oo
(HanMeHoBaHWe JOKYMEHTa, ero HomMep, AaTa U CPoK AeNCTBUS)

Cniocob obenyxueaHns KnvmeHTa npy ohopmnieHnn 1 NoanncaHny JOKYMEHTOB B Liensx NpucoeamHeHns K [Jorosopy:
[J AucraHumoHHo' [J NuuHoe npucytcTteme

CNYXXEBHbIE OTMETKW?

HacTosiwmm noaresepxaato npyvem 3aseneHusi KnueHta o npucoeanHeHun K:

'D,OFOBOp A0BEPUTENIbHOIO ynpasneHna LeHHbIMU 6ymaraMM n cpeacresaMmm MHBECTUPOBAHNA B LiEHHbIe 6ymarm

000 YK «OTKPBITUE» Ne ot/ / .

Mognuck coTpygHuka: /

' 3anonHseTca B criyyae nogaqn 3aseneHus auctaHumoHHo (nocpeactsom odguumansHoro canta OO0 YK « OTKPBITUE» B cetn
«NHTepHeT.

2 CnyxebHble OTMETKM He 3arnorHaeTCa B criyyae nogayvun 3asBneHns AMCTaHUMOHHO (MocpeacTBOM ouLmMarisHOro caii-
Ta 000 YK «OTKPbITUE» B ceTn «MHTEPHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOO YpaBneHus
KOMnaHus LEeHHbIMU ByMaramMm 1 AeHeXHbIMU cpeacTBamu Ans
MHBECTUPOBaHUSI B LieHHblE Bymaru (cTaHaapTHasi hopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABIEHUS Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognvcaHus

O MIAHWPYIO OCYLLECTBUTb BBOA AEHEXHbIX CPEACTB!:

B CTPATEIUIO YMNMPABJEHUA:

AOMONHUTENbHbIE YCNOBUS2:

- . CPOK JEUCTBUA CTPATEMMK
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CrtpaTternu ynpaBrneHus*:

YCNOBUA MPONOHIALMM MO UCTEYEHUM CPOKA ENCTBUA CTPATEMUK3:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcA No okoH4YaHMuU Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*SHavyeHue sensemcs uHOUKamueHbIM U oripedesisiemcsi 8 MOMEHm npuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om KIlo4egol
cmaseku Lib.

OBLUUE OOMNMONHUTENBbHLIE YCNOBUS?:

BAMNIOTA UHBECTULIIA: O Py6num O Oonnapsbi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE NO MAKCUMANBbHOW OXOOHOCTU BA30BOIO AKTUBA

NEPUOAOUYHOCTb BbIMJIATbI "KYMOHOB" no CtpaTternu ynpaenenusi "KynoHHas"/
«AOMONMHUTENbHbIX KYNOHOB» no CtpaTternu ynpasnenus «O6nuraunoHHas»

Bbinnama «KyrnoHoey/ « dornoHUmerbHbIX KYMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxeHus1 ueHbl ba3ogo2o akmusa,
ycmaHo81eHH020 ypoeHs (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHUmersnbHbIl KyrnoH» He bbi 8biMiavyeH o npu4yuHe moao,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/1IeHHO20 YPOBHSI, MO «KyrOH»/ «J0MOHUME IbHbIU KyrOH» Moxem bbimb
8binnayeH 8 damy credyroweao «KyrnoHHo20» rnepuoda.

Bapbep oT3bIBa (MpoLeHTOB, %) | -

Bapbep "kynoHa" (npoueHToB, %)

Pa3smep kynoHa (npoueHToB, %)

* 3awuma uHeecmupoeaHHO20 Y4ypedumesnem ynpaesieHuss kanumana obecneyueaemcsi Mo ucmeyveHuu Cpoka
delicmeusi Cmpameauu ynpaesieHuUsi NpuU ycroeuu UcnosiHeHUsi o6sizamesibcme KoHmMpazeHmamu no clenkam. lMpu
3amoM cyMMa UHEEecmupoeaHHO20 Kanumasna 6ydym yMmeHbWeHa Ha pa3Mep 603HazpaxOeHusi 3a ynpaejieHue u
Heobxodumbie pacxoobl.

Paspen ykasbiBaeTCsl U 3aMOMHSAIOTCA B CrlyYae HaMepeHUsi OCYLIEeCTBMTL BBOA AEHEXHbIX CPeACTB Afs COoT-
BeTCcTBYIOLWMX CTpaTerni ynpasrneHus.

2 Pasgen ykasbiBaeTCA M 3anosfHAETCS ANs cooTBEeTCTBYOWMX CTpaTernii ynpaeneHus.

3 Paspgen ykasbiBaeTcs M 3anonHsieTcst ans CTpateruu ynpaeneHus, Ansi Kotopoun npegycmoTtpeH Cpok ae-
cTBusa CTpaTternmn ynpasneHUsA u/unu BO3MOXHOCTb NPOAJIEHNSA €€ CpoKa.
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% HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
LAY Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHfapTHas gopma)
4)

KaneHaapHbIX AHeN ¢ aatbl nocTynneHusi NMepBoHayanbHOro
NEPUOLO OXNAXOEHUA: B3HOCA

AOMONHUTESNbHbIE YCNOBUS®:

MopnucbiBas Hactosiwee YBeOgoMmIieHMe O pacnpegerieHMn akTMBOB B paMKax AOBepUTEeNbHOro
ynpaBreHusi HacTOSIlUlMM NOATBEpXAak, YTO O3HaKoMsieH ¢ nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIM OCYLIECTBNSAETCA MHBECTUPOBaAHME B pamMKax yKa3aHHOM B HacTosiLemM
YBegomneHun ctpatermm ynpasneHusi (nacnopt PMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha canTe
NnAO BaHk «DK OTKpbITUE» no aapecy
https://www.open.ru/corp/broking?from=main_menu_finance#info, paHee yka3aHHbIN nacnopTt
Obin pa3melleH Ha cante 6pokepa AO «OTtkpbiTMe Bpokep» no agpecy https://open-broker.ru/ B
pasgene JoKkyMeHTbl U packpbiTue uHdopmauuun/CTpykTypHble npoayktbl/ BII®U - nokymeHTbI no
BHEOUpPXKEBbIM MNPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM, KOTOPbIN NpeKkpaTusl CBOIO
AesiTeNnbLHOCTL NyTem peopraHusauun B dopme npucoeamHeHusi K MAO BaHk «®K OTkpbiTue») a
Takke Ha canmte BaHka BTB ([MAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B yactu
3aknyeHHbIx ¢ AO «OTkpbiTve bBpokep» B npouecce [OBEPUTENbLHOro ynpaBneHusi
BHEOUPXKEBbIX OMUMOHHLIX JOrOBOPOB, NMpaBa U 06513aHHOCTM MO KOTOPbLIM ObILNMM NepefaHbl
Banky BTBE (IMAO).

MoanucbiBas HacTosiee YBegoMIieHMe O pacnpeferieHMu akTMBOB B paMKax OOBepUTESIbHOro
ynpaBfieHUs HacTOALWMM NoATBepXKAalo, YTO MOHMMAalD, YTO BbIBOA ACHEXHbIX CPeACcTB B pa3mepe
nonHoro ocratka no Crtparermn go ucrteyeHus Cpoka pencrtBusa CrTpareruu _ynpaBrfieHUS MOXeT
NPUMBECTU K CYLIEeCTBEHHbIM MNOTEpPAM AKTMBOB, a TaKke MNpPUMHMMaKd Ha cebsi BCe pPUCKM,
CBfi3aHHble CO CHWXEeHMEeM CTOMMOCTM AKTMBOB B Cllydae MOJSIHOro BbiBoAa AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusa Cpoka pgenctBuss CrpaTterMm ynpaBrieHuUs,
BO3HMKLUME B pe3ynbTaTte peanusaumm AKTMBOB [loBepuTeNnbHbLIM YNpaBnsAloWMM 40 OKOHYaHUs
Cpoka gencteua CTpaterum ynpaBrieHUs Mo UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaAHHOIo Yupegutenem ynpaBreHus kanutana obecrne4ymMBaeTcs No MCTeYeHUM
Cpoka pgenctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMM
LeHHbIX 6ymMar u KoOHTpareHTaMu Nno caerikam, coBeplueHHbIM [loBepuTenbHbIM YNpaBlsAlOWMUM B
pamkax [loroBopa, OCylleCTB/IEHUSI MOJIHbIX PacyYeTOB KOHTpareHToB ¢ [oBepuTenbHbIM
ynpaenfaowWumM, B TOM Yucne no caesikam ¢ onuMoHHbLIMU KOHTPaKTaMmu (MCMoJsIHeHUeM OMNUUOHOB),
0a3oBbin (6a3nCHbLIN) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHuun [loroBopa, npu ycrioBuM CyLLLeCTBOBaHUSA PbIHOYHbIX LIEH Ha OGnuUrauum u Hanuuua y
JoBepuTeNnbLHOro ynpaBrisiloWEero BO3MOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOW LieHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreusa Ctparterum ynpaeneHus. NMpu aTom cymma
MHBECTUPOBaHHOro Yupeguternem ynpaBfieHUA Kanutana, a Takke MOJlyYeHHbIn (PUHAHCOBBLIN
pe3ynbTaT no okoHYaHum Cpoka pgenctBusa CTpaTermm ynpaBrieHUss OyAyT yMeHblUeHbl Ha
pacxoAbl M BO3HarpaxpeHWsa, npeAycMOTpeHHble [oroBopomMm, WU3OEpXKW, CBs3aHHble C
KOHBepTauuen BanoTbl U pa3HMLIEN BaslloTHbIX KYPCOB, a TaKXKe Ha Hanor Ha AoxoAabl n3nyeckux
nuu,.

MopgnucbiBas Hactosiwee YBegomIieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepUTeribHOro
ynpaBfieHUsl, HacCTOALWMM nNOATBepPXAar, YTO TMOHUMAK, YTO [JOCPOYHOEe MnorawieHue
npousBoAHOro (pMHaHCOBOro UMHCTPYMEHTa (AOCPOYHOE MUCMOJSIHEHWEe ONUUOHHOrO KOHTpaKTa) B
crny4yae penucTvHra 6a3oBoro aktuBa (6a30BbiX aKTUBOB), MOXET NMPUBECTU K CYLIECTBEHHbIM
notepsAMm AKTMBOB, NPUHMMAa Ha cebsl yKka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AkTnBsoB.

MopgnucbiBas HacTosilee YBeAOMIleHWe, HAacTosILWMM NOATBepXAak CBOE corfacuMe C TeMm, 4TO
[JoBepuTenbHbLIN yNpaBnslowWUA BnpaBe, B Lensax obecnevyeHUs YpPOBHS 3aliuTbl, YKa3aHHOro B
HacTosiweMm YBegOMNEeHMU, OCyLecTBUTb 3aMeHy 6a3oBOro akTMBa Ha ApYrov, nNpearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLeCTBMBLUEM BbINYyCK NpPon3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTA/KOHTPareHTOM MO OMUMOHHOMY KOHTPaKTy), B Chny4yae WCKM4YeHUa U3
KOTUpPOBanNbHOro cnucka ¢oHAOBOM OMPXM LUeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), ABNAKOWMXCA 6a30BbIM aKTUBOM (OAHUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO
¢pMHaAHCOBOro MHCTPYMEHTA, COCTaBISAIOLEro UHBECTULIMOHHBLIN nopTdensb no JoroBopy nubo B
cny4ae, koraa [loBepuTenbHOMY ynpaBnslolWEMY CTano M3BECTHO O MIIaHUPYEMOM/BO3MOXHOM
AeNNCTUHIre LUeHHbIX bymar, ABnAlwWmuxcs 6a3oBbiM akTUBOM (OA4HMM U3 6a30BbIX aKTUBOB).
MoanucbiBass HacTtosiwee YBeJOMISIeHME, HACTOALWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBneHue AKTMBaMu U COBeplUeHMe onepauun ¢ AKTUBaMM B COOTBeTCTBMM co Ctparermsmm
ynpaBeneHusi, npeaycmMaTpuBarolwmmmn npaBo [loBepuTenbHOro ynpabrisilOWero MHBeCTUPOBaTb
AeHeXHble CcpeAcTBa YyuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/wnm npousBogHble
¢mHaHCcOBbIE UHCTPYMEHThI, BbinyLweHHble AO «OTkpbiTue Bpokep», MAO BaHk «®PK OTkpbITUEY,
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

Bank BTB (MAO) unu ux addunupoBaHHbIMM nuuUaMu, B MWHBECTULMOHHbLIE Mau MNaeBbIX
MHBECTULMOHHBLIX (pOHAOB, HaxoAsWMUXcA noa ynpaerieHuem [loBepuTenbHOro ynpasnsitoLwiero,
MOryT UMeTb NPU3HaKM KOHNMKTa MHTepecoB [loBepuUTenbLHOro yrnpasnsoLero.
MopnucbiBaa HacTosilee YBeAoOMIIEHUe, HacTOALWMM NOATBEpXKAaro, YTO NpuobpeTeHne LieHHbIX
6ymar n/vunu npomnsBoaHbIX PMHAHCOBLIX MHCTPYMEHTOB AO «OTKkpbiTue BEpokep», MAO BaHk «PK
OTtkpbiTue», Bank BTB ([MAO) unu ux acddunnmpoBaHHbIX NuL, UHBECTULMUOHHBLIX NMaeB NaeBbIX
MHBECTULMOHHBLIX (hOHOOB, HaxoAAWMXCA noa ynpasneHnem [loBeputensHOro ynpasnsilowero, a
TakkKe WX peanusauums npu npekpaweHun [loroBopa, B TOM 4ucne B cliy4yae AOCPOYHOro
npekpaweHus [loroeBopa no nHmymatuee Yupeautens ynpasneHusi, bBanky «®K Otkpbitue» (MAO),
Banky BTB ([MAO) wnu unx adcdunmpoBaHHbIM nuuam, COOTBETCTBYET MOMM MHTepecaMm, Kak
Yuypeautens ynpasneHus no florosopy.
MoanuckiBas HacTosilee YBegoMIieHMe O pacnpeferieHMUM akTMBOB B paMKax AOBepuUTernbHOro
ynpaBreHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBusa no CtparterMm ynpasneHusi NOHUMalo.

Moanuce: f)

O nPoOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YNPABNEHUA*:

CTPATEIus BBOA BblBOA

Fkkkkkdkkkkkkkkkkdkkkkkkkkkkikkk

®.1.0. nnua, nognucaeluero YeegomsrieHume

OEHEXHBbIE CPEOCTBA BHE CTPATEMUU

O NPOLLY OCYLWECTBUTL BbIBOA U3 AOBEPUTENIbHOIO YMNPABJEHUSS:

O B pa3Mepe MOMHOro ocTaTka nocne peanuaauum scex Aktueos no Ctpaternn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MornHOro ocTaTka nocre peanusaumm Bcex AKTUBOB Mo
Crparernmn®;

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbIMMNAT/ «4ONOMHUTENbHBLIX KYMOHHBLIX» BbIMnat no CtpaTternun
ynpasneHus "KynoHHas"/«O6nuraunoHHas»”

O LleHHble 6ymarn2:
OmuteHT LB Bwua, kaTeropus (Tun), hopma Bbinycka, TpaHLl, cepust Konnyecteo LIB

UG

PekBnanTbl 4ns nepevncrneHns LeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4vatens (perucrpa-
Topa)

HavmeHoBaHue BbILLECTOSLErO Aeno3uTapusi

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

0 4aCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcs cyMmma uuqbpaMu, gasloma

YKa3bleaemcs cyMMma rnporuchkro, eanoma

CTPATEIMs BblBOA®

OEHEXHBbIE CPEACTBA BHE CTPATEIUMU
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

YBEOQOMNEHUE YYPEOUTENIO YNMPABNEHUSA®

CosepweHue ornepayuli ¢ UHOCMpPaHHbIMU (DUHAHCOBbLIMU UHCMpYMeHmamu, a makxe rnosaweHue uHge-
CMUYUOHHBIX naée rnaesbix UH8eCMUUUOHHbIX ¢hoHA08, UMYWEeCm80 KOmMopbIX cOCMas/isaom UHOCMpaHHbIe
QuHaHCco8bIe UHCMPYMEHMbI, 8 HACMOSU,Ee 8PEMS 3Ha4YUIMesIbHO OepaHUYeHo (8 pside criy4ae8 He803MOX-
HO) o rnpuYyuHaM, He 3asucswum om [osepumenbHO20 ynpasnsnweao, 8 YacmHOCMU 8 853U C 8860eHU-
emM OOHOCMOPOHHUX Mep O2paHUYumesIbHO20 xapakmepa CO CIMOPOHbI UHOCMPaHHbIX 2ocydapcme (opea-
Hu3ayul) 8 OmMHOWeHUU y4acmHUKo8 ¢huHaHc08020 pbiHKa Poccutickoli ®edepayuu, 8 mom 4yucsie u 8 om-
HoweHuu [JlosepumesnibHO20 yrpasnswue2o. [aHHbie obcmosmenbcmea sensomcs o6Weu38ecmHbiM
akmom.

BbiweykasaHHble oepaHU4eHUs Mo2ym s18UMbCS MPUYUHOU HEBO3MOXHOCMU cosepuwieHus [JoeepumeribHbiM
ynpaensouwum cOeriok ¢ Ha3eaHHbIMU akmueamu, HarnpasneHHbIX Ha ux npodaxy u(umnu) nozaweHue, U, co-
0meemcmeeHHO, MPUYUHOU He8O3MOXHOCMU 8038pama u3 do8epumeribHO20 yrpaeseHus akmueos 8 sude
OeHeXHbIx cpedcme (MOIHOCMbIO UUu YaCmuy4yHO), 8 MOM 4Hucsie 8 Ueriax ux rnepesoda UHOMY rpogheccuo-
HarnbHOMY y4YaCmHUKY pbiHKa UeHHbIX 6ymaz, komopbiM Bam omkpbim uHOUuUdyasnbHbIl UH8ECMULUUOHHbIL
cuem (MNC), a pasHO onepayuu Mo nepesody yKalaHHbIX UEHHbIX Bymaz Opyaomy rpogheccuoHaibHOMy
y4YaCmHUKY pbIHKa UeHHbIX bymae.

MognucbiBas HacTosee YBegomneHue, NOATBEPXKAat0 NOHMMaHWe TOoro, YTo:

- [oBepuTenbHbIN YNpaBnsioWwuii, N0 HE3ABUCALLMM OT HEro NpUYMHaM, MOXET He COBEPLUMTb MPOAaXY aK-
TUBOB, COCTaBNAOLLMX MHBECTULMOHHBIN NopTdenb o JoroBopy B CPOK M NOMYUYUTb AEHEXHbIV SKBUBANEHT
CTOMMOCTW YKa3aHHbIX aKTUBOB;

- B OTcyTCTBME Y [loBEPUTENBHOMO YNPaBnsoLWwero BO3MOXHOCTM MO peann3aumm BbilleyKka3aHHbIX aKTUBOB,
[oBepuTenbHbIV ynpasnsaowmun 6yaeT nveH BO3MOXHOCTM (MOMHOCTBIO UK YacTUYHO) BO3BPaTUTL M3 J0-
BEPUTENBHOIO YNpaBfeHNs akTvBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOSILLEM YBeOOMIEeHUU
pasMepe 1 3T NPUYUHBI MPU3HAKOTCS YBaXKUTENBHBIMY;

- onepauus no nepesoy UeHHbIX Bymar apyromy npodeccuoHanbHOMY YYaCTHUKY PblHKA LieHHbIX Bymar
MOXeT OblTb He MCMONHeHa TPeTbNMU NULamMmn B pesyrnbTaTe AeNCTBUS YKasaHHbIX B HACToOsLEM YBeaomne-
HMM Mep OrpaHUYMTENbHOrO XapakTepa;

- HenoriHoe WCMOfIHEeHWe HacTosWwero YBeOOMIeHNs, B CBA3M C yKa3aHHbIMU B HacTosLlieM YBeOoMieHUu
nNpuYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpU NpekpaLleHun
[orosopa;

- JoBepuTenbHbIA YNPaBAsioWMi MOXET NPOM3BECTU yAepXKaHue YacTu AeHEeXHbIX cpedcTB B MpPeaycMoT-
peHHom [JoroBopoM pasmepe, HeobxoaMMoM Ans onnatbl [JoBepuTenbHbIM yNpasnsaowmuM pacxonos, CBS-
3aHHbIX C UcnonHeHnem MM [loroBopa, B pesynbTaTe Yero (B CBA3W C He3HauYuTenbHbIM CBOOOAHBLIM OcTaT-
KOM OEeHeXHbIX CPeAcTB), CyMMa CBOOOAHOIO AEHEXHOro octatka MoXeT ObiTb yaepxaHa Ynpasnsaowmuv B
nonHom obveme.

PEKBU3WUTbI ANA BbIBOJA:
O [llpoLuy ocyLecTBUTb BbIBOA MO YKa3aHHbIM HUXE peKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[ons HacnepoBanua'’

000 YK «OTKPbITUE» (doBepuTenbHbIA yNpaBnsaowWmi) He siBNsieTcs 6aHKOM, He sIBNSieTCA y4yacT-

HMKOM cUCTeMbl 06si3aTeNbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-

Aepauum.

AKTUBbI YupeauTtens ynpasneHusi, nepeaaHHblie B [loBeputenbHoe ynpasneHue, He noanexar cTpa-

XOBaHMIO B coOTBeTCTBUM C PeaepanbHbiM 3akoHOM oOT 23.12.2003r. Ne177-®3 «O ctpaxoBaHum

BknagoB B 6aHkax Poccuiickon ®epepaunmn».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» floroBop | | AoBepuTennHoro
Howmep [loroBopa

ynpaBfieHUs1 LeHHbIMU OymMaramMu U [AeHeXHbIMU cpeacTBaMu AN MHBECTUPOBaAHUA B

LeHHble Bymaru He IBNSAAETCA AOroBOpPOM 6aHKOBCKOro BKnaaa.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

A Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
B OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

nO.CI,I'IVICbIBaFl HacTosLlee YBep.omneHMe O pacnpepeneHnn akTMBOoB B paMKax AoBepuTtesibHOro
ynpaBrieHus, HacTOSsILWMM NOATBEpPXKAAK AOCTOBEPHOCTb BCeM yKa3aHHOM MHcpopmauusa B YBegom-
JNleHMne o pacnpeneneHnn akTMUBOB B paMKaxX JOBEpPUTENIbHOro ynpaBrieHuUA.

Mpwn peanusauumn akTMBOB Mo goroBopy Ne oT r. n pacyete Hanoroo6naraemon 6asbl

npowy, B cooTBeTCTBUU C¢ ab3auem 10 nyHkta 13 ctaTtbm 214.1 HK P®, yyecTb B pacxogax Bce pac-
xoAabl, NOHeceHHbIe Hacnegopatenem ®UO npu npuobpeTeHMU peanm3lyeMbix akTUBOB'!.

Moanucek: f

[ OucranumonHo [l Nuunoe npucytcTave

CINY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasliero YeegomneHuwe

Cnocob HanpaeneHusi YBeOoMIeHuWsI:

[ata, BpemMs nony4eHus

YBeaomneHus:

[lokyMeHT noanmMcaH B MOEM NPUCYTCTBUN. YOOCTOBEPEHUE NMYHOCTY NULLA, MOANUCaBLUErO
YBegomneHvne, NpousBeaeHo.

Moanvck nuua, nonyumsluero Yeegomnexue: /

M.IM.

45 Pasgenbl ykasblBalOTCA 1 3aMOSHAIOTCS B Crlyyae HamepeHUs OCyLLEeCTBUTb COOTBETCTBEHHO nepepacnpeneneHue
UMK BbIBOA AEHEXHbIX CPEACTB.

8 Mocne npuHATUS YBEOOMMeHUs O pacnpefernieHny akTuBOoB, coaepkalieM TpeboBaHve O BbIBOAE aKTWBOB, LEHHble
B6ymaru, npom3sogHble OUHAHCOBbIE UHCTPYMEHTBI, Haxoaswmeca B [JoBeputensHOM ynpasneHuun, 6yayT npogaHsl no
LieHam, KOTopble MOTYT U3MEHATLCHA U BNUATbL HA KOHEYHYKD CyMMY akTMBOB, noanexatlyro Beleogy. [locne peanusauum
LUeHHbIX bymar n3 AkTnBoB OyaeT yaep)kaHo BO3HarpaxaeHue [loBepuTenbHOro ynpaenstowlero, byaet yaepxaH Hanor
Ha [oxoabl U3NYeCcKnx nuu,.

7 3 cymmbl BbINnatel ByaeT yaepxaHo BosHarpaxaeHue [JoBepuTenbHoro ynpasnsiollero, GyaeT yaepkaH Hamor Ha
Aoxoabl PU3NYECKNX NnL,.

8 Tabnuua ykasblBaeTcs U 3amnofiHAETCs B CryYae HaMepeHust OCYLLECTBUTb YaCTUYHbIN BbIBOA AEHEXHbLIX CPEACTB (Bbl-
H6paHo/0TMEYEHO "JacTUYHbIN BbIBOA B pa3mepe” 1 ykasaHa cymma, BantoTa).

9 CnyxebHble OTMETKM - pa3gen He 3anofHseTcs B cryyae nogayv YBeAOMIIEHUst AUCTaHLMOHHO (MocpeacTBoM oduLm-
anbHoro cavita OO0 YK «OTKPbLITUE» B ceTn «HTEpHET»);

0 B cnyyae nogauv YeefgomneHnust B ogmce AreHta v NoAnucaHust Takoro YBedoMMeHus YupeauTenem ynpasneHus
lMpocTon 3NEeKTPOHHOW NOAMUCBIO YYpeauTensa ynpaBreHus B KayecTBe MOAMNWCK Nuua, Nony4mBLIEro YBeOoMIeHue,
ykasbiBaeTcs pamunna n ninumansl pabotHuka AreHTa, KOTOpbIM NMPON3BEAEHO YAOCTOBEPEHUEe NMUYHOCTW nnua, noa-
nucasLuero YeegomneHue. NevyaTb AreHTa He NpoCTaBNseTcs;

" YkasblBaeTCA 1 3aMnofnHseTcs B Cryyae BbIBOAA aKTMBOB HacnegHvKy(am) YupeauTens ynpasneHus;

2 Paznen ykasbiBaeTCs U 3aMofHAETCS B Criydae HaMmepeHust OCYLLEeCTBUTb BbIBOA LIEHHbLIX Bymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOO YpaBneHus
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUSI B LieHHblE Bymaru (cTaHaapTHasi hopma)
lpunoxeHue Ne 8a k [Jocoeopy

[okyMmeHTbl, npegocTaBnsemMblie PM3M4YECKMMUN NULaMK AN 3aknoydeHus [loroBopa
u (Mnun) B npouecce ucnonHeHus [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGok ux oghopmisieHuUsI

1. dusuyeckue nuuya npedocmassisirom cnedyroujue OOKyMeHmbl:
a) 3aaBneHue o npucoeanHeHun no gopme MpunoxeHusa Ne5 k [lorosopy;

6) YBedomneHne o pacnpegerneHun aktueoB no ¢opme [Mpunoxenuss Ne7 k [ooroBopy B cryyae Bbibopa
YupeguTtenem ynpaeneHus CTpaTernum ynpasneHus, Ans KOTOPOi NpeaycMOTpeH cpok aeicTeus CTpaTerum
ynpaBrneHus, a Takke B criyyae OQHOCTOPOHHEro OTKa3a YupeauTens ynpaeneHus oT [lorosopa;

B) AHKETY KN1eHTa - (hnsnyeckoro nmua;

r) noBepeHHOCTb No copme MpunoxeHua Ne9a k [orosBopy v AHKeTY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss  nuua, YMNOMHOMOYEHHOro  pacnopshkatbcs  AkTBamu  Ydpeautenss  ynpasBneHusi
(npenctaBsutens) nubo AoroBop (MHble AOKYMEHThI), NOATBEPXKAAloLME NONHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanuuum), AHKeTy BblrogonpuobpeTtaTtens (Mpu Hanuuum), AHkeTy
B6eHeduumapa (Npu HanU4mm);

e) obLerpaxaaHckuin nacnopT (aNA epaxodaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWN YYpeauTens ynpaereHusl, a Takke fULWEHHbIX U1 orpaHuYeHHbIX B
0eecnocobHOCTM: KOMUKN JOKYMEHTOB, NOATBEPXKAALLNX COOTBETCTBYIOLLME NOTHOMOYMKS (CBMAETENLCTBO O
POXOEHWWN, LOKYMEHThLI O Ha3HAaYEeHUN ONeKyHOM/NOMNeYNTENEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XXMTENbCTBO MMM UHOM OOKYMEHT, NMOATBEPXAAloLWMI NpaBo Ha NpoXuBaHue rpaxgaHuHa PP Ha
TEpPpPUTOPUM MHOCTPAHHOIO rocyaapcTBa (Npy Hanuuun) (ans epaxodaH P®);

1) AHKETY MHBECTMLMOHHOro npodmna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpegeneHns WHBECTUUMOHHOro npodunsa) B cryvyae Bblbopa YypeauTtenem ynpasneHus CrpaTerum
ynpaBneHnsi, He SBnALWEencs CcTaHd4apTHOW, B WHbIX Chyyasx, onpegerneHHbiXx [loBepuTenbHbIM
ynpasnswowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULMOHHOTO Npoduns.

K) [OOKYMEHTbl, MOATBepXAawoliMe cratyc (U3NYECcKoro fnuua Kak Harorosoro pesugeHTa P! (go
npenocTaBneHns (OU3NYeckMM INULOM COOTBETCTBYIOLUMX AOKYMEHTOB (pu3nyeckoe NuuUo He npusHaeTcd
HanorosbiM pe3vaeHToM P® npu oTcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®egepaunn)/gokyMmeHThl,
NOATBEPXKAAKLWME U3MEHEHME HarnoroBoro cratyca (OM3M4eckoro nvmua — WHOCTPaHHOro rpaxgaHuHa, B
crnyyae ecnv paHee Takoe nuuo UMEeNo CTaTyc Hanorosoro pesvaeHTa PO;

2. Qusuyeckue nuuya - uHOuesudyasibHble npednpuHuUMamenu mnpedocmassisilom crnedyroujue
OOKyMeHMbI:

- BOKYMEeHTbl, yKa3aHHble B NOANYHKTax a) - u) nyHkTa 1 HacToswero MpunoxeHus;

- KOMWIO CBMAETENbCTBA O [rOCYQAPCTBEHHOW perncTtpaumn @usM4eckoro nvua B KayecTse
NHAMBMAYanbHOro NpeanpuHYMaTens;

- KOMUWIO CBMAETENbCTBA O BHECEHUM B EOWMHBIA rocynapCTBEHHbIA peecTp WHAMBMAOYANbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYanbHOM NpeAnpuUHUMaTene, 3aperucTpupoBaHHOM [0
01.01.2004 (ans mHanBmayanbHbIX NpeanpyHumaTtenen, saapermctpmpoBaHHbix 4o 01.01.2004;

- opurMHanm unu konui BbeiNnMCkM M3 eQuHOro rocyoapCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMUW NWLEeH3uA/paspeLlleHnin Ha 3aHATME COOTBETCTBYIOLLMMN BUOAAMU AEATENbHOCTU, BblAaHHbIe
YNOSIHOMOYEHHbBIM OpPraHoM (NpW HanM4uum).

3. dusuyeckue nuuya — uHocmpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmasJsisirom:
- OOKYMEHTbI, yKa3aHHble B NOANYHKTax a) - A), u), K) nyHkTa 1 Hactosiwero MpunoxeHus;

- NacrnopT MWHOCTPa@HHOrO rpaxgaHuHa; [AOKYMEHT, YAOCTOBEPSIOWMN NNYHOCTb nuua 6e3
rpaxxgaHcTBa;

- OOKYMEHT, noATBepXdalwWwmn agpec peructpaumMm Mo MeCTy JKWUTenbCTBa WHOCTPaHHOro
rpaxxgaHvHa, a TaKkke agpec permcTpauumn no Mecty npebbiBaHUss MHOCTPAHHOIO rpaxaaHuHa B PP
(npw Hanu4uu);

! Moa HanorosbIM pe3naeHToM Poccuiickoi deaepaumnn B LESAX HACTOSLLErO AOKYMEHTA NMOHMMAIOTCS du3nyeckme nmua, hakTUHeckn Haxoasiumecs B Poccuickon ®epepaunm He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro uua B Poccuiickoit defepaumn He NpepLIBAETCS Ha NepUoabl ero
Bble3aa 3a npeaensl Poccuiickoit Gefepaumnmn Ans KpaTKOCPOUHOTO (MEHEE LIECTU MeCSLIEB) NEYEHUs UK OByYeHus.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
- [OOKYMEHT, MOATBepXAallnin npaBO WMHOCTPAHHOrO rpaxpaHuHa (nuua 6e3 rpaxgaHcTsa) Ha
npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha
BPEMEHHOE MpOXMBaHWE, BWA Ha XWUTENbCTBO NMBO WHble MpenyCcMOTpeHHble deaepanbHbIM

3aKOHOM UM MeXAYyHapoaHbIM AoroBopom P® gokymMeHTbI, NoaTBEpXKAatoLmne npaBo UHOCTPAHHOTO
rpaxgaHvHa/niua 6e3 rpaxxgaHcTBa Ha npedbiBaHve (NpoxuBaHue) B PP);

- AOKYMEHTbl, MoATBepXxaalolme craTyc (pM3nyeckoro nvua kak Hanoroeoro peaugeHta P2 (oo
npepocTaBneHnst (pusMyYeckMMm nuLOM COOTBETCTBYIOLUMX [AOKYMEHTOB U3MYEecKoe mnuuo He
npusHaeTcs HanoroBbiM pe3ngeHTom P® npm oTtcytctBMM y Hero rpaxaaHctBa Poccumnckon
denepaumun)/gokymMmeHThbl, NoaTBEPXKAAOLLME U3MEHEHNE HANOroBOro cratyca oM3n4eckoro nuua —
WHOCTPAHHOIO rpaXxgaHuHa B Cnydae ecrnv paHee Takoe nuLo MMENOo HarnoroBbIv cTaTyc pe3naeHTa
Po.

4. lpedcmasumensb, delicmeyrowuli om umeHu Y4pedumerss ynpaeseHusi (8 cusiy MoJIHoMo4qul,
OCHOB8aHHbIX Ha dosepeHHOCcMuU, do2o080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbI, yKkasaHHble B MOAMNYHKTax a) - A4), 1) NyHkTa 1 HacTosiwero MpunoxeHns Ha Yupeautens
yrnpaBneHus;

- [OOKYMeHTbl B OTHOWeHuM cebsi (B COOTBETCTBUM C MNoAMyHKTamu r) -3) nyHkTa 1 HacTodAwero
MpunoxeHus;

- OOKYMEHTbI, noaTeepXaarwme noiHoMmo4vnaA npeﬂ,CTaBVITeJ'IH.
5. O6bwue mpeboeaHusi K OOKyMeHmMam, nopsi0oK ux oghopmsieHuUs1

5.1. JokymeHTbl AOMKHbl BblTb OPOPMMEHbI UCKMIOYNTENBHO MO YCTaHOBMEHHbIM 3aKOHOOATENbCTBOM
n(unu) JoseputenbHbiM ynpasnsowmmMm dhopMam.

[JokyMeHTbl  OOMmkHbl  ObiITb  nognucaHbl  Yupegutenem ynpaeneHuss unuM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnn B npegocTaBneHHbIX AOKYMEHTax MMEITCH NOAYUCTKMA UIU MPUMNKNCKKN, 3a4epKHYTble CroBa
nmMbBo VHbIe ucnpasneHns, Takne NcnpasneHnsa He paccmaTtpusatoTcs [loBepuTenbHbIM yNpaBnsaoLWwmMM U He
NPUHUMAIOTCH B KQYecTBe U3MEHEHUI UK JONOSTHEHU yCnoBUIN HacTosLero [Jorosopa.

B cnydyae, ecnn OOKyMeHTbl npeacTaBneHbl No dopme, OTNUMYHOW OT YyCTaHoBreHHoWn [doBepuTernbHbIM
ynpasnsowmm, [losepuTtenbHbli ynpasnsaoLLmMiA Bipase oTkasaTb B NpreMe Takux AOKYMEHTOB.

AHKeTbl NpefocTaBnAlTCA No hopmam, yTBepxaeHHbIM [JoBeputenbHbIM yNpasnsowmuM, U packpbiTbiM Ha
Cante [loBepuUTeNLHOroO ynpaBnsoLwero.

5.2. OokymeHTbl odopmnstoTcs B ocduce [oBeputensHoro ynpasnsgtwollero/AreHTa nocpeacTBOM NUYHOIo
obpalenns Yupeautens ynpaeneHusi/ero Npeacrasutens.

5.3. TlocpeactBom «JInyHOro kabwHeTa» [OKYMEHTbl oOdopmMmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B hopMe OMNeKTPOHHOro OKyMEHTa.

®Popmbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBsfsieMblX MOcpeacTBOM moboro M3 ykasaHHbix CepBucos,
3anonHaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [1oKyMeHTbI, COCTaBMEHHbIE NMOJSTHOCTBIO UNN B KAKOW-NMOO MX YacTU Ha MHOCTPaHHOM s3bIKe (3a UCKIH0-
YeHneM JOKYMEHTOB, yAOCTOBEPSOLMNX NUYHOCTb (PM3NYECKOro nuua, BblAaHHbIX KOMNEeTEHTHbIMU OpraHa-
MM MHOCTPaHHbIX rOCYAapCTB, COCTaBIIEHHbIX Ha HECKOMNbKUX A3blkax, BKMOYAA PYCCKUA A3bIK, NPU YCIOBUN
Hanuunst y U3NYeCKoro nNuua AOKYMEeHTa, NoATBEPXKAALEro NpaBo 3aKOHHOrO NpebbiBaHWS Ha TEppUTO-
pun Poccuickon ®enepaumm (Hanpumep, Bbe3gHas BU3a, MUrpaLMoHHas kapTa), OOJPKHbI ObiTb NpeacTas-
neHbl C HOTapuanbHO yAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUM A3blK. [JOKYMEHTbI, COCTaBrieHHble 3a npe-
Aenamun Poccuiickon ®egepauum, OMmKHbl ObiTb 4ONOMHUTENBHO Nerann3oBaHbl/anocTunMpoBaHbl B npeay-
CMOTPEHHOM 3aKOHOAATENbCTBOM MOPSAAKE.

Konuun gokymeHTOB, NpeacTaBnsemblx Yupeautensamu ynpasneHus no nepeyHo Hactoswero MNpunoxeHuns,
OOMKHbI  ObITb  YAOCTOBEPEHbl HOTaApuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO VYK
"OTKPbITUE"/ynonHomouyeHHbIM AreHtom OO0 YK "OTKPbLITUE" npu npeabsiBNeHMn emy OpUrMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblAaBaemas YupeauTtenem ynpasneHns — uandeckum nuuyom apyromy usandyeckomy
nuuy JormkHa ObiTb HOTapuanbHO YOOCTOBEPEHA, 3@ UCKMIOYEHMEM clnydas, Koraa Takas JOBEPEHHOCTb
BblJaeTca B odmce [doBeputenbHoro ynpaensiwowlero/AreHta B NpucyTcTBuM camoro [oBepuTenbHOro
ynpasnsiouwero/AreHTa, YupeouTtensa ynpasneHus U nuua, HasHadaemoro [lNpeactasutenem Yupeoutens
ynpaBneHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSiX HACTOSLLEro AOKYMEHTa NoHMMaloTcs usnyeckue nuua, dakTuyecku Haxoaswmecs B Poccuiickoii ®epepaumn He MeHee 183 KaneHaapHbix
[IHeit B TeyeHne 12 cneaylowmx noapsa Mecsues. MNepuoa HaxoxaeHus Gusndeckoro nua B Poccuiickoit deaepaunn He NpepbiBAETCs Ha MEPUOAbI ero Bble3za 3a npeaesbl Poccuit-
ckoli deaepaumnm Anst KpaTKOCPOUHOTO (MeHee LTV MeCcsiLIeB) eveHUs Unn o0by4eHns.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
B cnyyae nopnucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYIOLWMM Ha OCHOBaHUU
JOBEepeHHOCTU, JOBEPEHHOCTEN Ha [loBepUTENBLHOrO yrnpaBnsaoLLero, Takne 40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTaBneHa ¢ HoTapuanbHO yA0OCTOBEPEHHBIM NEPEBOOM Ha PYCCKUI A3bIK.
B cnyyae oTMeHbl YupeguTenem ynpaBneHus AOBEpeHHOCTU Ha [lpegctaButens unu npekpawieHus
OEeNncTBUSA JOBEPEHHOCTU MO MHLIM OCHOBaHWAM, YypeguTenb ynpasneHus/Ipeacrasutens Yupeantens
ynpaBreHus o6a3aH yBegoMnte 06 aTom [loBEpMTENBHOrO yNpaBnsAloLWwero B MMCbMEHHON hopme nyTem
nogayn [oBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYHOLLEro pacnopsbkeHns nmbo 3asiBneHuss o
npekpaweHun [encTBus AoBepeHHoCTU Ha [lpeactaButena Yupeautensa ynpasneHus no dopme
MpunoxeHus Ne10. PacnopsbkeHme nubo 3asBneHMe O MpekpaweHun [encTBUMS [OBEPEHHOCTM
cunTaeTcs nonyyeHHbiM [oBeputenbHbIM ynpasnswowmmMm n [JoBepuTenbHbIA yNpaBnsaoLwWmMi cYnTaeTcd
M3BELLEeHHbIM O MpeKpalleHUn AeNCTBUS OOBEPEHHOCTWU Ha npeactaBuTens Yypeautens ynpasneHus
(ons Yupeoutens ynpaBneHus gencTBue Takow AOBEPEHHOCTU NpekpallaeTcs) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnsaoLWmMM/AreHToM pacnopsixeHnsa nnbo 3asiBneHus, ykasaHHOro
B HacToslLLeM MyHKTEe, NMUYHO OT YupeauTensa ynpasneHusi/npeacrasutens YupeauTtens ynpasneHusi, o
YeM Ha TakoM pacnopsbkeHun/3asBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTKa
[oBepuTenbHOIO ynNpaBnsoWero 1 CTaBUTCA NOoAMNWCb YNONHOMOYEHHOro paboTHuKka [JoBepuTenbHOro
yrpasnsoLlero.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
= W Ynpaensiowas ~ UeHHEIMA BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

IMpunoxeHue Ne 86 k [Jocoeopy

[oKyMeHTbl, NnpegocTaBnsieMbie OPUANYECKMMU NUuamm - peangeHtamm PO,
HOpUANYECKMMU NULaMm - HepesnaeHtamu PP ana 3aknoyeHus [loroBopa u (unu) B
npouecce ucnonHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmasnsirtom crnedyroujue O0OKyMeHmMbI:

a) 3aaBneHue o npucoeanHeHun no dopme MpunoxeHus Ne6 k [Joroeopy;

6) YBedomneHne o pacnpeaerneHun aktueoB no dopme MNpunoxernuss Ne7 k [oroBopy B criyyae Bbibopa
Yupegutenem ynpaeneHust CTpaterim ynpasreHusl, Ans KOTOPOii NpeaycMOTPeH cpok aeicTeus Ctpaternm
yrNpaBreHusl, a Takke B Crly4ae OQHOCTOPOHHEro OTKasa YupeauTens ynpaeneHus oT [JoroBopa;

B) AHKETY KIMeHTa - opuan4eckoro nmua;

r) goBepeHHocTb Mo dopme Mpunoxenna Ne96 k [JoroBopy M AHKETY NpeacTaBUTENS KIMEHTa B crny4vae
HasHayeHWss  nuua, YMONMHOMOYEHHOro  pacnopsbkatbcsi  AKTMBaMuM  YdpeauTtenst  ynpaeleHusi
(npenctaButens) nubo 4oroBop (MHbIE AOKYMEHTLI), MOATBEPXAAIOLLME NONMHOMOYMS NpeacTaBUTENs;

4) AHkeTy BbirogonpuodpeTartens (npy Hanuuumn), AHKeTy GeHeduumapa (Npyu Hanu4uu);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTAax a) - 4) HAaCTOSALLEro NyHKTa, opMan4eckumMmn nuuamm - pesvgeHtamm Po
NpeaoCTaBnsTCS AOKYMEHTbI cornacHo Tabnuupbl Ne1 HacToswero MNMpunoxeHus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUANYECKMMY NULAMK - Hepe3ngeHTamu
P® npepoctaBnsoTcs AOKYMeHThI cornacHo Tabnuusl Ne2 HacTodwero MpunoxeHus;

3) AHKETY MHBECTULMOHHOIO Npodunsa Ans pUANYECKOro nuua/ans lopuandeckoro nuua-HeKoMMepYeCcKon
opraHu3aumm no dgopme lNpunoxenns k MNopsigky onpegeneHms MHBECTULMOHHOIO Npoduns) B cryvae Bbl-
6opa YupeauTenem ynpasneHunss CTpateruv ynpaBneHusl, He SBNSALWENCca CTaHOapTHON, B MHbIX Criydasix,
onpegeneHHbix [JoBepuTenbHbiM yrnpasnsawwmm B [Jorosope n (unu) B Nopsigke onpegeneHs nHBeCcTULM-
OHHOro npodung.

Yuypedumenb ynpaeneHuss no mpebosaHuto [JogepumernibHO20 ynpasnsrouezo, obssaH npedocmasume
emMy uHgopmauyuro u/unu GOKyMeHmMbI, He yKa3aHHblie 8 HacmosweM [punoxeHuu, HO 3arnpawusaembie
JosepumenbHbiM yrnpasnsowuM, 8 moMm 4ucrie, 8 uenax cobrrodeHuss mpebosgaHuli delicmsyrouie2o

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Ta6bnuua Ne1

Ne OBLMA NEPEYEHb JOKYMEHTOB ANs OPUOUYECKUX NUL, - PESUOEHTOB P®

1. HoTapuanbHO  y[OCTOBEPEHHLI OpUrMHANM WNU  HOTapuanbHO  YAOCTOBEPEHHasi KOMUs  HoTapuanbHO
YOOCTOBEPEHHOTO opuriHana GaHKOBCKOM KapToyku ¢ o6pasuamMu Noanucein pykoBoaAWUTENS HOPUAUYECKOro nuua,
UL HaderneHHbIX NPaBOM MEpPBO/BTOPOM MOAMUCU U NUL, YNONMHOMOYEHHBIX PACMOPSBKaTbCA CYETOM, a Takke
OTTUCKA NeYaTy pPUaMYEecKoro nmua

2. Konus CBuaetenbcTBa 0 rocygapCTBEHHOW perncTpauum puanyeckoro nuua

3. Konun pelueHnii eouMHCTBEHHOro ydpeauTens/yvyacTHuUKa/akumoHepa (MPOTOKOMOB YMOSIHOMOYEHHOIO OpraHa) o
CO34aHNN KOPUONYECKOrO NMLA, BHECEHUN U3MEHEHUI B Y4pPEANTENbHbIE JOKYMEHTbI OPUONYECKOrO mua

4. Konusi nocnegHer pegakumm Ycrasa nnbo konvs YcrtaBa co BCEMU U3MEHEHUSAMU U LONOMHEHUSAMN

5. Konus gokymeHTa, noATBEpPKAAOLLEro NOMHOMOYMS €AMHOMNMYHOIO UCNOMHUTENBHOMO OpraHa puanyYeckoro nuua

(I'IpOTOKOJ'I YNOJIHOMOYEHHOro opraHa wnu peweHne eguHCTBEeHHOro y‘-lpe,ElVITeJ'IH/y‘-laCTHVIKa/aKLl,MOHepa o
Ha3Ha4YeHun nnm o npogneHunu I'IOJ'IHOMO‘-WIIZ)

6. Konusa WHdopmaumoHHoro nucbma o6 yydete B EMPIMO (Mucbmo ockomctata Poccun) wunu YBegomneHue
(mucemo) depepanbHov Cnyx0bl roCyAapCTBEHHOW CTATUCTUKN O NPUCBOEHNM OBLLIEPOCCUMINCKMX KNacCcuukaTopos
TEXHUKO-3KOHOMMYECKON MHdopmaLnm

7. Konun nuueHsui/paspelleHnii Ha OCyLLeCTBIIEHME COOTBETCTBYIOLLMX BWOOB OEATENBHOCTW, B Cryyae, €crnv
OEeATenbHOCTb  IOPUAMYECKOrO Nuua MOANEXUT NULEH3NPOBAHUI0O B COOTBETCTBUM C  3aKOHOOATENbCTBOM
Poccuiickon ®egepauun.

8. OpvrvHan wnu HoTapuanbHO YAOCTOBEpeHHasl Konus LOBEPEeHHOCTW, €CrU WHTEPEChbl lopuauMveckoro nuua
npeacTaBnseT He eAMHONMYHbBIN UCMONHUTENBHBIN OpraH, a JOBEpPeHHoe N0
9. Konusi OokymeHTa, yOoOCTOBEPSIOWEro JIMYHOCTb NWLA, HafAeneHHOro MOSIHOMOYUSIMU OEeiCTBOBaTb OT MMEHM

ropnanyeckoro numua be3 OOBEPEHHOCTU, a TaKxe npeacraBmtend wpugnyeckoro nuua. dusnyeckne nuua —

" Noa peanpeHToM P® B Liensix HACTOALLEro 4OKyMEHTa MOHUMAKTCS:

a) opuanyeckue nuua, CosaaHHbIe B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickon ®defepaumm;

6) Haxopsiwmecs 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA U MHbIE MOAPA3AENeHVs IOPUANYECKUX UL, YKasaHHbIX B noanyHkte "a"
HaCTosILLEeN CHOCKM;

2 [loepUTenbHbI yNpaBRsoLWMi OCTaBnseT 3a co6oM NPaBo 3anpOCUTh NOMMMO KOMMM OPUTMHAN HOTapUasnbHO 3aBepeHHON 6aHKOBCKOM KapTouki ¢ 06pasuamu Noanmceil JOMKHOCT-
HbIX L} U OTTUCKOM nevaTy.

cTp.116 n3 159



HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
WHOCTpaHHble rpaxaaHe (nvua 6e3 rpaxaaHcTBa) NpefoCTaBnsT Takke KOMMU OOKYMEHTOB, NPeayCMOTPEHHbIX
MpunoxeHnem Ne8a k [Joroopy.
10. Bbinncka 13 peecTpa akUMoHepOB/CN1CKa y4aCcTHMKOB B OTHOLLEHWUM CYLLECTBYIOLNX aKLUMOHEPOB/YYaCTHUKOB
1. Konunsi ookymeHTa, yooCTOBEpSAOLWEro NUMYHOCTb Kaxaoro 6eHeduumapHoro Bragenbsua opuandeckoro nuua,
OOKYMeHTa, NoATBEPXAAlLWero npaBo UHOCTPAHHOIO rpaxgaHuHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaumn, JOKYMEHT (Npu ero Hanu4um)
OOMNONHUTENbHbLIU NEPEYEHb JOKYMEHTOB ANA OPUOUYECKUX NAUL - PESUOEHTOB P®
12. B cny4ae ecnuM nonHOMOYMS €AWHONMYHOIO WCMOJIHATENILHOTO oOpraHa nepepaHbl ynpasBnsloLwen
opraHusauum Ha OCHOBaHWU A0roBopa, NpeAoCTaBASIOTCS TaKxKe cneayrolme AOKYMEHTbI:
12.1. | Konua pokymeHTa, cogepkallero pelleHue YrnornHOMOYEHHOro opraHa Yupeautens ynpasneHus O nepefade
YHKUMIA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsooLwen opraHnsaumm
12.2. | Konus goroeopa o nepegaye @yHKUMN e4MHOMNUYHOIO UCMONMHUTENBHOIO OopraHa ynpasnsioLen opraHmsauymm
12.3. | MNocnegHsas pegakumsa Ycraea ynpaBnsowen opraHmsaummn nnbo YctaB co BCEMU N3MEHEHNSIMU U OOMNOHEHUSIMU
12.4. | Konua OokymeHTa YMNonHOMOYEHHOrO opraHa Ynpasrsiolwen opraHusauuMum O Ha3HayeHuu ee pyKoBoAUTENs
(MpoTOKON YMONMHOMOYEHHOTO OpraHa WM peLUeHNe €AMHCTBEHHOro yuypeauTens/yd4acTHuKa/akumMoHepa o
Ha3Ha4YeHUV U1 0 NPOAJIEHNMN NONTHOMOYUIA)
12.5. | JoBepeHHOCTb Ha MpeAcTaBUTENS, B Criydyae ecrnv OT MMEHW ynpaBnsiollen opraHvsauum bygeT OencTBoBaTb
nuuo, He ABnALLeecs eaNHONMYHbIM UCNOMNHUTENBHbLIM OPraHoM
12.6. | Konua pokymeHTa, yOooCTOBEpSOWEero fIMYHOCTb Nuua, HadeneHHoro nofiHOMOoYMsaMM AeWCTBOBaTb OT UMMEHU
lopuaguyeckoro nuua 6e3 [OBEPEeHHOCTU, a Takke npeacTaBuTens topuaudeckoro nuua. dmsmuyeckve nuua —
WHOCTpaHHble rpaxaaHe (nuua 6e3 rpaxaaHcTBa) NPefoCTaBnsOT TakkKe KOMUU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHnem Ne8a k Jorosopy.
13. CBefeHus (OOKYMEHTbl) O (OMHAHCOBOM MOMIOXEHUM OPUANYECKOrO nuLa: KOMUW rogoBOW ByxranTepcKoW OTHETHOCTU
(byxranTtepckuii 6anaHc, oT4eT 0 PMHAHCOBOM pe3ynbTare), 1 (Mnu) Konuv rogoBor (NMMbo KBapTanbHOM) HANoroBoOn Aeknapauum
C OTMETKaMu HanoroBoro opraHa 06 unx NPUHATUN UNn 6e3 Tako OTMETKU C npunoXxeHnem nmbo konuu KBUTaHUUWN 06 oTnpaske
3aKa3HOro nnMcbmMa C OnucCbio BNOXEHUA (I'IpVI HanpasneHun no nhoe), nnbo konuu noaTBepXxXgeHna oTnpaBkU Ha 6yMa)KHbIX
HocuTensix (Mpu nepegade B 3MEKTPOHHOM BuAE); U (MNn) KonNusi ayauTOPCKOro 3aKryeHUst Ha rogoBOWM OTYET 3a NpOoLUeLUvn
rog, B KOTOPOM noATtBepXXaarTcA AOCTOBEPHOCTb d)MHaHCOBOVI (6yxranTepCK017|) OTYETHOCTU N COOTBETCTBME NOopAaKa BedeHUA
6yxranTepCKoro y4eTa 3akoHoOdaTenbCTBY Poccunckon (De,qepau,MM; n (VIJ'IVI) crnpaska 06 ucnonHeHun HanoronnaTtenbLlwmnKkom
(nnatenbLlmkom cBOpOB, HAMNOroBbIM areHToM) 06si3aHHOCTM MO ynnaTe HanoroB, cOOpOB, neHew, wWTpadoB, BblAaHHas
HanoroebiM oOpraHom; u (VIJ'IVI) cBeaeHunsa o6 OTCYTCTBMM B OTHOLWUEHUX ropuaudeckoro nuua npoumssoacTtea no geny o
HECOCTOATENIbHOCTU (6aHKpOTCTBe), BCTyNuUBLUKUX B CuUny peLIJeHVIVI Cy,D,eGHbIX opraHoB O NpPU3HaHUW ero HecoCToATESIbHbIM
(6aHkpoTOM), NpoOBeAeHNs Mpoueayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; M (unu) ceegeHus ob
OTCYTCTBUU CbaKTOB HEencnosiHeHna rpunan4yecknm nMUoM CBOUX AEHEXHbIX obsa3aTensLcTB Mo NpuynNHEe OTCYTCTBUA OEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE OPUONYECKOTO Nua, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXayHapoAHbiX penTuHroBbix areHTcTB ("Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" un gpyrve) u
POCCUNCKUX KPEOUTHbIX PENTUHIOBbLIX areHTCTB
14. CsegeHus 0 4enoBon penyTauun B MPOU3BOSbHOW NMCbMEHHOW dhopme (U/Mnmn OT3biBbl OT KPeAUTHBIX OpraHu3auni
n (MNKN) HEeKPeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUAMYECKOE NULO HaxoauTes (Haxoawnochb) Ha
obcnyxuBaHum, ¢ nHOPMaUMen 3TMX KPeOUTHBIX OpraHu3aumi u (Mnn) HeKpeauTHbIX OMHAHCOBBLIX OpraHM3auui
00 OLEeHKe 0enoBor penyTauum AaHHOTO KPUANYECKOro nmua)
15. KPEOUTHLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKyMeHTOB, yka3aHHbIX B n.1-11 HacTosiwen
Ta6bnuubl, JOMNONMHUTENBbHO npencraBnsAtoT:
15.1. | HoTapuanbHO yAOCTOBEPEHHYIO KOMUIO CBUAETENbCTBA O rOCYAapCTBEHHON PErncTpaumumy KpeauTHON opraHmaaumm®
16. B cnyyae Hanuuusa orpaHuMyYeHMin NpaBOCNOCOBHOCTY €AMHONMUYHOIO UCMOMHUTENBHOTO OpraHa (ynpaBnsioLlen opraHM3aunm) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:
16.1. | Konusi gokymeHTa, MOATBEPXOAMOLWLEro CHATME OrpaHWYeHuidi NMpaBoOCMOCOGHOCTM (MPOTOKON (pelleHne) coBeTa OMPEKTOPOB,
HabniogaTtenbHoro coseTta, obLiero cobpaHus yYaCTHMKOB/AKLMOHEPOB, MPAaBIEHUS, WHbIX YMONTHOMOYEHHbIX OpraHoB WHON
aHanorn4yHbIn ,D,OKyMeHT), yaoocToBepeHHas KﬂMEHTOM/yﬂOﬂHOMOHeHHbIM muom KnuneHTta n neyatbio opraHusauuu
17. [oKyMeHTbl, HeoOXoAuMbIe HOPUAUYECKAM Fnvuam - pe3upaeHTam P® npu wusmeHeHuun paHee
npeAocTaBneHHbIX cBegeHnn*
17.1. | Tlpy CMeHe eOVHONMUYHOrO  MCMOMHUTENBLHOTO OpraHa  (KOmnmnervanbHOro  MCMOMHUTENbHOrO  OopraHa, npeacepdaTens
KonnernanbHOro NCNONHUTENbHOro opraHa) npenocTaBnAnTCA AOKYMEHTbI, YKa3aHHbIe B 1. 1,59 HaCTOﬂLLI,eVI TaﬁHVILI,bI

17.2. | Mpn cmeHe HavMMeHOBaHWUS, MeCTa HaxOXAEHWS IOPUAMYECKOro Nuua MPeAoCTaBNSAITCA AOKYMEHTbI, yKasaHHble B M. 2
HacTosLeln Tabnuubl

17.3. | Mlpn cmeHe yupeauTenen (akUMOHEPOB) OPUAMYECKOrO fvua MPeaoCcTaBnsaeTcs OopuUrMHan BbINUCKA K3 CnuUcka
Y4YaCTHVKOB/peecTpa aKLMOHEPOB 3a NOAMNMCHIO PYKOBOAWUTENS C NPOCTaBlEHMEM NevaTh opraHM3auum

17.4. | Mpyn nNpoaneHuM NOMHOMOYUIA €OVMHONIMYHOTO MUCMOMHWUTENBHOrO OopraHa MnpeAoCTaBnsAeTCcA AOKYMEHT, yKa3aHHbli B n. 5
HacTosien Tabnuupbl

17.5. | Mpu cmeHe ®UNO eaMHONMYHOrO WCMOMHUTENBHOMO OpraHa NpPefoCTaBnATCH AOKYMEHTHI, ykasaHHble B M. 1,5,9 HacTosiwen
Tabnuupbl. [loKyMeHTbI B COOTBETCTBUM C N.5 NPeAoCTaBnsoTCst TOMbKO PUANYECKUMUN NWLaMK, co3aaHHbIMU B hopme obLecTs
C OrpaHNYEHHON OTBETCTBEHHOCTHIO.

Tabnuua Ne2

[ Ne | OBLLUWUU NEPEYEHb OOKYMEHTOB A5 OPUOAUYECKUX NTUL - HEPESUOEHTOB P®° |

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHom ao 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTca ucyepnbiBaoLwmMm, ,ElosepMTeanbM ynpasnmoumﬁ ocTaBnseT 3a cobon npaBo 3anpalvBaTb OONOMHUTENbHbIE AOKYMEHThI, a Takke onpeaensartb
dopMy NnpefocTaBNeHUs Takux AOKYMEHTOB.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpaensiowas ~ UeHHbIMK BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

1. Konuu gokyMeHTOB, NOATBEPXKAAIOLLMX MPaBOBOW CTATyC OPUAMYECKOTO NLa-Hepe3uaeHTa no 3aKkoHOA4ATENbCTBY CTpaHbl, Ha
TEeppPUTOPUM KOTOPOI CO34aHO 3TO HPUANYECKOE NULIO, B YaCTHOCTU:

- KOMWKM y4YpeauTenbHbIX JOKYMEHTOB (B TOM YMCne, BCEX UBMEHEHWIA U AOMONHEHUN K HUM);

- KOMUM [OKYMEHTOB, MOATBEPXKAAMLWMX FOCYAAPCTBEHHYIO PEerncTpauuio lopuanMyeckoro nvua-HepeauaeHTa (Bbinucka w3
TOProBOro peecTpa, cepTudmkaT 06 MHKOpNopaumm 1 T.n.)

2. Konusa gokymeHTa, noATBEpXOatoLLEero Ha3HavyeHue 1 NONTHOMOYMS PYKOBOAUTENS HOPUAMYECKOro nuua (MpoTOKON, pelueHue,
MHOW AOKYMEHT YNOMHOMOYEHHOro Nnua/opraHa 0 HasHavYeHU PyKOBOAMTENS, CEPTUEMKAT U T.M.)

HoTapvanbHO yOOCTOBEPEHHbIN OpUrMHam WNM HoTapuanbHO YAOCTOBEPEHHas Konusi GaHKOBCKOM KapToOukM € obpasuamu
noanucer pykoBOAMTENs OPMONYECKOrO Nvua M Nuu, YNONTHOMOYEHHbBIX pacnopsXaTbCsl CHETOM, a Takke OTTUCKa nedvaTu
HepeauaeHTa (NpeacrasuTenscTea, unuana)®

Konusa OOKyMeHTa, noaTeepXxgarLlero MeCtoHaxoxageHue (3apel'l/ICTpVIp0BaHHOI'O OCbVIC&) ropuandeckoro nmua-HepesangeHta

Konun nuueHsuin/paspeLleHunii Ha ocyLlecTBeHNne COOTBETCTBYOWMMI BuaaMn AeATENbHOCTW, B CryyYae, ecnv AedATenbHOCTb
IOPUANYECKOro NnLa NOANEXNUT NMLEH3NPOBaHMNIO B COOTBETCTBMM C 3aKoHoAaTenbcTBoM Poccurickon ®egepaumm

[loBEpEHHOCTb, €CINN MHTEpPEeChl PUANYECKOro NuLa NPeAcTaBnsSeT He eQUHONMMYHBIA UCTIONHUTENbHBI OpraH, a JOBEpPeHHOe
nnuo

Konus ceugeTtensctsa 0 NOCTaHOBKE Ha yyeT nnm 06 y4yeTe B HanoroBom opraHe P® (I'Ipl/l HaJ'IVI‘-IVIVI)

®N| o gk

OpuruHan foKyMeHTa, YAOCTOBEPSIOLLEro NMMYHOCTL NNLA, HAAENEHHOro NOTHOMOYNAMM AENCTBOBATL OT MMEHW FOPUANYECKOrO
nvua-HepesngeHTa. ®dusmyeckme nuua — WHOCTPaHHble rpaxaaHe (nuua 6e3 rpaxgaHcTBa) NPefoCTaBMsOT Takke Konuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

9. Konusa ceptudmkata o Tekywem cratyce komnaHum ("good standing") (npegoctaBrnsieTcss npy ycrnoBuWM, YTO C MOMEHTa
pervcTpaummn ropuandeckoro nvua npotwno 6onee 1 (ogHoOro) roga v ecnuv Beldaya Takoro ceptudmkaTa B OTHOLEHUN AaHHOTO
IOPUANYECKOro NULa NpegycMoTpeHa 3akoHOAATENBCTBOM €ro MecTa permcrpaumm)

10. Konus cnpasku o CTaTyce Hanoronnartesblmnka B Lenax cobnogeHns cornaiueHuin 06 n3bexaHnm ABOMHOIO HanNoroobnoXeHUst

11. Konns goKymeHTa, yoOCTOBEPSIOLLEro NMYHOCTb KaAoro OGeHedumumapHOro Bnagenbla IpuavyYecKkoro nvua, OOKYMeEHTa,
NOATBEPKOAIOLLErO NPaBO MHOCTPAHHOIO rpaXxgaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuiickom
Pegepauum, JOKYMEHT, NOATBEPXAAOLMNA MAEHTUMUKALIMOHHBIV HOMEP HanoronnartesbLiuka (Mpy ero Hanu4un)

12. CeefgeHus (BOKyMEHTbI) 0 (PUHAHCOBOM MOJSIOXKEHNW FOPUANYECKOrO Nnuua (OTYETHOCTb, COCTaBIIEHHASA NO MEXAYHAPOAHbIM
cTaHgapTam)
13. CBefieHns 0 4eNOBOW penyTaumm B NPOM3BOSbHOM NUCbMEHHON hopMe (M/MNK OT3bIBbl OT KPEAUTHBIX OpraHM3auui n (unum)

HeKpeaWTHbIX PMHaHCOBbIX OpPraHM3auui, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCS (HaXOA4MMNOCk) Ha 06CnyXnBaHWUK, C
NHpopmaLmen aTUX KpeaUTHBIX OpraHn3aumin U (M) HeKPEAUTHBLIX PUHAHCOBBIX OpPraHn3aLuuin 06 oLeHKke A4enoBon penyTauumn
[AaHHOro IopMaNYEcKoro nuua)

14. [lokyMeHTbI ANs YCTaHOBIEHUsI CTPYKTYPbl U NepCoOHanbHOro coctaBa OpraHoB yNpaBrieHWs PUANYECKOTO NLa-HepeanaeHTa.
(CnmMcok akLMOHepPOB/y4aCTHUKOB NPU OTCYTCTBUM 3TUX CBEAEHWIA B BbINWUCKE 13 TOPrOBOTO PEECTPa; AOKYMEHTbI 06 n3bpaHum
KOmnermanbHbIX OpraHoB YNpaBneHus U T.n.)

O60co6neHHbIe Noapa3aeneHus PUAMYECKUX NUL-HePe3UAEHTOB Ha TeppuTopumn PP npepocTaBnsioT:

15. KOMWUU [IOKYMEHTOB, yKa3aHHbIX B n.n. 1-11 HacTosiwen Tabnuupbl

16. konuto MonoxeHust 06 o6ocobneHHoM nogpasaeneHnm

17. KOMMU JOKYMEHTOB, NOATBEPXKAAMLLMX Ha3HAYEHME U MOSTHOMOYUS pyKOBOAUTENSt 060COGNEHHOrO noapasaeneHus

18. KOMMU [OKYMEHTOB, MNOATBEPXKAAIOLWMNX BHECEHME 3anucu B CBOAHBIA TFOCYOapCTBEHHbLI PEECcTp aKKpeAWTOBaHHbIX Ha

Tepputopun PO npeacTaBUTENbCTB MHOCTPAHHLIX KOMMAHUA WU FOCYAAPCTBEHHBLIA peecTp (PUnManoB MHOCTpPaHHbIX
IOpUANYECKUX UL, aKKpeAMTOBaHHbIX Ha Tepputopun PO, a Tawkke, npu HeoBXoOAMMOCTU, MpoAneHue cpoka AerCcTBus
akkpegutauun. pu 9TOM JaHHas akkpeauTauusi OOSDkHAa AEMCTBOBaTb B TeYeHMe Pas3yMHOro Cpoka Mocrie 3akroyeHus
forosopa.

19. OpurvHan JoKyMeHTa, YAOCTOBEPSIOLLEro NMYHOCTL NKLA, HaAeNeHHOro NOMHOMOYMSIMU AeNCTBOBaThL OT MMeHW 060coBneHHOro
nogpasgeneHusi. duanyeckue nuuUa — MHOCTPaHHble rpaxkaaHe (nMua 6es3 rpaxgaHcTsa) NPefoCTaBMsoT Takke  KOomuu
[OKYMEHTOB, NpeflycMoTpeHHbIxX Mpunoxexrem Ne 8a k [Jorosopy.

20. Konuio cnpaeBku n3 PepepanbHonm HamorosoW cnyx6bl o npucsoeHnn WHH/KUAO ana npepcraButensctB u  dwnuvanos
HepesnaeHToB
21. HoTtapvanbHo yAocTOBEpeHHyl konuio GaHKOBCKOM KapTodku C obpasuamu MOAMMCKM AOSHKHOCTHBIX nny, 060cobneHHoro

nogpasgeneHns n oTTucka nevyatm o60cobneHHoro no,qpas,qeneHMﬂ7

2. O6bwue mpeboeaHusi K O0OKyMmeHmMam, nopsi0oK ux oghopmsieHuUs1

2.1. [dokyMeHTbl [OMMKHblI BbiTb OPOPMMAEHbI MUCKMIOYUTENBbHO MO YCTAHOBMEHHBIM 3aKOHOAATENbCTBOM
n(unu) JoseputenbHbIM yrnpasnsowmmMm dhopMam.

JokyMeHTbl  OOMkHbl  OblITb  nognucaHbl  Yupegutenem YnpaerieHWs WnuM  ero  YNONHOMOYEHHbIM
npeacraBuTeneM.

B cnyyae, ecnv B npegocTaBneHHbIX JOKYMEHTaxX UMEKTCH NOAYMCTKM UMW MPUMMUCKM, 3a4epKHYTble CnoBa
nnMbo uHbIe NcnpaBneHus, TakMe UCNpaBneHns He paccmaTtpuBaloTca JoBepuTenbHbIM yNpaBnsiowmum U He
NPUHMMAIOTCS B Ka4eCcTBE M3MEHEHWI Uy JOMONHEHNIA YCroBuMI HacToswero [orosopa.

5 Mop HepeanaeHTom Pd B Liensx HAaCTOSILLErO A0KYMEHTa NOHUMAIoTCS::

a) lopuanyeckue nuLa, co3aaHHble B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHLIX FOCYAAPCTB U MMeloLLMe MECTOHaXOoKAEHWe 3a npeaenamm Tepputopun Poccuiickoit depepa-
unn;

6) opraHu3saLuu, He SIBMISIOLLMECS IOPUANYECKUMU NULIAMU, CO3AiaHHbIe B COOTBETCTBUW C 3aKOHOAATENbCTBOM MHOCTPAHHBIX rOCYAApPCTB U UMEOLLiEe MECTOHaXOXAEHVe 3a npejena-
MU TeppuTopun Poccuiickon depepaunu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoit deaepaumnm cunuansl, NOCTOSHHbIE NPEeACTaBUTENBCTBA U Apyrne 060cobneHHbIe UM CaMOCTOsITENbHbIE CTPYKTYpHbIE noapasaene-
HUSA HEepe3NAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

¢ [loBepUTENbHbIN YNpaBnstoLLnii OCTaBNsAET 3a COGOM NPaBo 3anpocuTb MOMUMO KOMWUKM OpPUrMHAN HOTapuarbHO 3aBepeHHON 6aHKOBCKOI KapToUKku ¢ oBpasuamu Noanucemn Aomx-
HOCTHBIX NL, ¥ OTTUCKOM MevaTu.

7 [loBepuTenbHbIN ynpaensiowmii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUarnbHO 3aBepeHHON BaHKOBCKO kapTouki ¢ oBpasLamu Noanm1cei AoMmx-
HOCTHBIX ITAL, ¥ OTTUCKOM MeyaTh.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
B cnydyae, ecnn OOKyMeHTbl nNpeactaBneHbl No gopme, OTANYHOW OT YyCTaHOBMNEeHHOW [loBepuTenbHbIM
ynpasnsowmm, [losepuTenbHbIi yNpasnsoLLmMiA Bipase oTka3aTb B NpMeMe Takux AOKYMEHTOB.
AHKeTbl NpeocTaBnATCA Mo hopmam, yTBepKAeHHbIM [oBepuTenbHbIM YyNpaBnstoWnM, U packpbITbiM Ha
Cante [loBepuTENbLHOrO yNnpaBnsoLero.
2.2. [JokyMeHTbl ocdopMmnsoTcsa B ocduce [oBepuTenbHOro ynpaenstollero/AreHTa NocpeacTtBOM JIMYHOMO
obpaleHns Yupeautens ynpasneHusi/ero lNpegcrasurens.
2.3. TlocpeactBoMm «JInyHOro kabwuHeTa» [OKYMEHTbl OdOopMAsATCs Ydpegutenem ynpaBreHus
ONCTaHUMOHHO B hopMe ONEeKTPOHHOro JOKYMEHTa.

q)OprI aﬂeKTpOHHbIX OOKYMEHTOB, Hanpas/ideMbIX MNOCPEACTBOM noboro un3 YKa3aHHbIX CepBVICOB,
3arnoJiHAKTCA y‘-lpe,El,VITeJ'IeM ynpasJieHNA JINYHO.

2.4. [1OKyMEHTbI, COCTaBJfIEHHbIE MOSIHOCTbIO MMM B Kakom-nnmbo uX 4YacTM Ha WMHOCTPAHHOM fA3blke (3a
WCKIIOYEHMEM [AOKYMEHTOB, YOOCTOBEPANLWMX NUYHOCTU (U3BNYECKUX UL, BblAAHHBIX KOMMETEHTHBIMMU
OopraHamu WHOCTPaHHbLIX rOCyAapCTB, COCTABMIEHHbLIX HA HECKOSbKUX 3blkax, BKIOYasi PyCCKUM A3blK Npu
YCIOBUM Hanuuus y pmsmyeckoro nuua goKymMeHTa, NoATBEPKAAoLWero npaBo 3akoHHOro npebbiBaHUs Ha
Tepputopun Poccuiickon deagepaumm (Hanpumep, Bbe3gHas BM3a, MUrpauUMOHHas kapTta), OOIKHbl ObiTb
npeAcTaBreHbl C HOTapuanbHO YAOCTOBEPEHHBIM NEPEBOAOM Ha PYCCKUI sA3bIK. [JOKyMEHTbI, COCTaBMEHHbIE
3a npegenamun Poccuiickon ®epepaunn, gomkHbl ObiTb 4ONOMHUTENBHO NeranvM3oBaHbl/anocTUNMpoBaHbl B
npeaycMOTPEHHOM 3akoHoAaTenbCTBOM nopsake. B cnyyae, ecnuv npegocTaBnsAloTCA  OOKYMEHTbI,
ncxoasiLime OT rocydapCTBEHHbIX OPraHoOB WMHOCTPaHHbIX roCyAapCTB, TO Takme AOKYMEHTbl JOIKHbI ObiTb
nerann3oBaHbl B yCTAHOBNEHHOM MOPSAAKE, 3a UCKITHYEHNEM Cry4YaeB, NMPeAYyCMOTPEHHbIX MEXAYHAPOAHbIM
porosopom Poccunckon depepaumm (TpeboBaHMe He pacnpoCTPaHSOTCA Ha OOKYMEHTbI, yOOCTOBeEpSoLLmMe
JNINYHOCTb, BblOAHHbIE KOMMETEHTHbIMW OpraHaMn WMHOCTPaHHbIX FOCYyAapcTB, MPU YCIOBUW Hanunuus y
WHOCTPAHHOIO rpakgaHUHa OOKYMeHTa, NMOATBEPXKAAtoLEro NpaBo 3akOHHOrO NpebbiBaHMS HA TePPUTOPUM
Poccuiickon ®enepauun (Hanpumep, Bbe3gHasi BU3a, MUrpauuoHHasa kapTa).

Mpu oTcyTCcTBMM Kakoro-nMbo [OKYMeHTa M3 nepevHs YdpeauTtenb ynpaBneHus npeacTaBnseT
[oBeputenbHoOMy ynpaBnsiloLLEMY CONPOBOAUTENBHOE MUCbMO, 3aBEPEHHOE OPWUIMHANbHOW MevyaTbio U
NOAMNMCBLI0 PYKOBOASLLENO NNLLA, OO BACHSIIOLLEE NPUYKHBI, MO KOTOPbIM JOKYMEHT HE NpeoCTaBIEH.

Konun OoKymeHTOB, mpeacTaBnsemblX YypeauTensamu yrnpasneHus cornacHo nepedHto Tabnmubl Nel u
Tabnuupbl Ne2 HacTosiwero MpunoxeHus, 4OMKHbI BbITb YA0OCTOBEPEHBI HOTAaPUYCoMSE,

ﬂ,OKyMeHTbI, COCTaBJ1€HHble Ha OBYX U bonee nucTax, AOMKHbI ObITb NPpOLWNTDbI, JINCTbl NPOHYMEPOBaHbI. Ha
060p0Te nocnegHero Nincta KaXxaoro Takoro AoKymMeHTa AO0JKHa ObITb 3anMMCb O KONMNYECTBE JTIUCTOB, KOoTOpas
yOOCTOBEPAETCA neyvaTtbto U NoAnnCbio YrNoJIHOMOYEHHOIO JNinua opraHm3auunun.

[loBepeHHOCTb, BbigaBaemMasa YdupeguTenem ynpaBneHUs — PUOUYECKAM NULOM, MOXeT ObiTb
cocTaBfneHa B MPOCTOM MUCbMEHHOM opMe U 3aBepeHa MNOAMNMUCLID PYKOBOAWUTENS U MNevaTbio
Yupeautens ynpasneHus. [JoBepeHHOCTb, BbldaBaemas YdypeguTtenem ynpasreHus — Hpuanyecknm
nuuyom TlMpegcrtasuTento- uU3MYecKoMy nuuy, OOfKHa cojepxaTb nonHomouus [lMpeacrtasutensa Ha
nognucaHve OT UMEeHM YypeauTens ynpasneHus - topuandeckoro nuua CornaweHms o6 aneKTpoHHOM
OOKyMeHToobopoTe, 1 nHbix CoobLieHnin (4OKYMEHTOB), NPefyCMOTPEHHbIX [JoroBOpOM, B TOM YuClle B
opMe 3MNEKTPOHHbLIX AOKYMEHTOB NocpeAcTBOM [1poCcTon SNeKTPOHHOW NOANUCU, a TakkKe NONHOMOoYNA
Ha ocylwlecTBneHme npouenypbl pernctpauymm Ha Cante [JoBepuTenbHOro ynpaenswLwero B Lensax
akTmBauumm goctyna B JIdHbIn kKabuHeT, obrnagaTe Naponem n fIOrMHOM, OCYLLECTBNATE AOCTYN B JINYHbIN
kabuHeT n cosepwaTtb Nnobole gencTeus B JInyHoM kabuHeTe. NMOMMMO yKa3aHHbIX MOMTHOMOYMI B Takow
OOBEPEHHOCTU AOKHbl ObiTb yKaszaHbl HoOMep MobGunbHOro TenedoHa, Ha koTopbid [loBepuTenbHbIM
ynpaensawwmm 6yayt Hanpaenatbca SMS-coobLeHus, cogepxalime yHukanoHbin Kog noatBepxaeHus B
uensix wux wucnonb3oBaHnua [lpeactasutenem ana nognucaHuss Coobuwenni (gokymeHToB) B chopme
OnNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [1pOCTON 3NEKTPOHHOW MOAMUCU, U adpec 3NEKTPOHHOW MOYThI,
BnagenbueM (aboOHEHTOM) KOTOpbIX siIBNSeTCA caMo dusndyeckoe nuuo - MNpeacraButenb HPUONYECKOTO
nuua,

[loBepeHHOCTb [0SPKHA CoAepxaTb MpaBO MNepenoBepusi MOSIHOMOYMIA MO TakoOW [JOBEPEHHOCTM Ha
[loBepuTenbHOro ynpaensowero B criydae HeobxooumocTy nepepaTb [JOBEpUTENBHOMY yMpaBrstoLeMY
npaBo NoANMUCY LOKYMEHTOB MM UHBLIX NONTHOMOYMIA, HEOOXOAMMbIX A1 BbINONHEHMS ycrioBui [JoroBopa.

[loBepeHHOCTb, COCTaBfieHHass Ha MHOCTPaHHOM $3blke, AOMKHa ObiTb NpeAcTaBneHa C HoTapuanbHO
YAOCTOBEPEHHLIM NEPEBOAOM Ha PYCCKUIA A3bIK.
B cnyyae oTmeHbl YupeauTenem ynpaBreHusi OoBepeHHOCTU Ha [peacTtaBuTens wWnM npekpalleHus

[encTems OOBEPEHHOCTU MO WMHbIM OCHOBAaHUAM, quep,MTenb yﬂpaBJ’IeHMﬂ/npeﬂ,CTaBMTenb y‘-lpe,lJ,I/ITeJ'Iﬂ
ynpasneHnda 0b6sa3aH yBEe4OMUTb 06 aTom ,D,OBepMTeanoro ynpasnawwero B NUCbMEHHOM (bopme nytem

8 [loBepuTenbHbIi yNpaBnsowmii ocTaBnseT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CAMOCTOSITENbHO 3aBEPUTL KOMMWM MPEAOCTaBNAEMbIX AOKYMEHTOB WM HafenuTb Takum
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npeabsiBreHnn KnneHTom opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX Konuii aokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenbcTBYET BEPHOCTL KONMM GaHKOBCKOW KapToyku ¢ o6pasuamm noanvceit AOMKHOCTHBIX ML, YKa3aHHbIN
[OKYMEHT [OKeH ObiTb NpefCcTaBneH B BUAe HoTapuarbHO YA0CTOBEPEHHOMN KOMUM.

cTp.119 n3 159



HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
ynpaBnmou.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

nogaun [oBepuTenbHOMY YrpaBnsAloLLEeMYy COOTBETCTBYIOLLEro pacnopsbkeHna numbo 3aseneHus o
npekpawleHm [enctsmsa [oBepeHHOCTM Ha [lpeacrasutens YupeguTens ynpasneHua no dopme
MpunoxeHua Ne10 k Jorosopy. PacnopsxkeHne nnbo 3asBneHne o npekpalleHun OencTBus AOBEPEHHOCTH
cuuTaetca nonydyeHHolM [JoBepuTEnbHbIM YyrpasnsawowmMm n [loBepuTenbHbl yNpaBnsoWmMn  cynTaeTca
N3BELLEHHbIM O MpeKpalleHun OeNCTBMS OOBEPEHHOCTU Ha MpeAcTaBuTens Yupeautens ynpaeneHus (4nsi
Yupeantens ynpaBneHus AeWCTBME TakoW OOBEPEHHOCTM MpeKkpallaeTcsl) CO OHS, CreaylLllero 3a OHeM
nonydexHus [oBepuTenbHbIM YNpaBnstoWUM/AreHTOM pacrnopskeHns nubo 3asBneHus, yka3aHHOro B
HaCTOALLEM MYHKTE, NIMYHO OT YupeauTens ynpaeneHusi/npeactaButens YupeauTens ynpaBneHus, 0 Yem Ha

TakoMm paCI'IOpﬂ)KGHVIVI/SaﬂBJ'IeHVIVI AenaeTtcAa COoOTBeTCTBYyWWadA AaTUpOBaHHaAA OTMETKa ﬂ,OBepVITeJ'IbHOI'O
ynpasndowero n CraButcda nognncb ynoJsIHOMOYEeHHOro pa6OTHVIKa ﬂ,OBepMTeﬂbHOFO ynpasndawLiero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOO YpaBneHus
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUSI B LieHHblE Bymaru (cTaHaapTHasi hopma)
lpunoxeHue Ne9a k [Jocosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

Fopoa ,
(6ama nponucsto)

A, mp. (ono), " " roga poxgeHus,
nacnopt cepum Ne , BblgaH
(opzaH ebiGayu nacriopma) " "
roga (Gama ebidayu), koA noapasfdeneHus , 3aperncTpuMpoBaHHbIN MO aapecy:
HaCTOSALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (onoy), "_ "
roga  PpOXAeHws, macnopt  cepun Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noppasfeneHus , 3aperncTpuMpoBaHHbIN MO afpecy:

]

6b1Tb Moum npeactasutenem nepeg OO0 YK "OTKPbITUE" n coBepluaTb OT MOErO UMEHU CrieaytoLime AeicTBus:

1. NoANuCbIBaTb [OrOBOP [OBEPUTENBHOMO YNpaBreHust LeHHbIMU Oymaramu 1 nobble NpUMoXeHWs W [ONOMHUTENbHbIE
COrnalleHnsi K yka3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENILHOIO YMpaBreHusi LeHHbIMU Bymaramm Ha BefeHve
MHOMBUAYaNbHOIrO MHBECTULIMOHHOTO cyeTa (JoroBop) v nobblie NPUNOXEeHNs 1 AOMONHUTENbHBbIE COrMnalleHust K ykasaHHomy [orosopy,
a TakKe cornaweHuss W yBeOOMIEHWSl O pacTOpXeHuM YykaszaHHoro [oroBopa B pamkax TpeboBaHWiA, YCTaHOBMEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMAnNbHYIO MHOPMALMIO U UHYI MHAOPMALMIO, CBA3AHHYKO C 3aKMOYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4WCre [OOTOBOPOM [OBEPUTENLHOrO YMpaBreHusl LEeHHbIMW Oymaramu Ha BefeHve
VMHAMBUAYanbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [1OBEpUTENbHOro YMNpaBfsioWwero no ynpaBreHuo
AkTMBamMu Y4ypeautens ynpaBneHusi B pamkax [JoroBopa OOBEPUTENBHOMO yNpaBreHust LeHHbIMu Bymaramun, B TOM 4Yncne Jorosopa
,qosepMTeanoro yI'IpaBJ'IeHVIﬂ LEeHHbIMM Bymaramu Ha BedeHWe MHAMBMAOYaNbHOro MHBECTULMOHHOrO cyeTta (JoroBopa) Ne -
or" ;

4. nonyanb napornb 1 NorvH Ans goctyna B "JMyHbln kabuHeT" [JoBeputenst Ha MHTepHeT-calTe [JoBEpUTENbHOMO YNpaBnstoLWEero;
5. nodaBatb YBegomiieHue O pacnpedeneHun akTueoB [JoBepuTensi B LensiX AONOSHUTENbHOIO BBOAA AKTMBOB, MOSIHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHNs1 COOTHOLLIEHNST AKTUBOB MeXay pa3nuyHbiMu CTpaTternsimu ynpaeneHusi B pamkax [Jorosopa
[OBEPUTENBHOMO YNpaBreHust LeHHbIMU Bymaramu, B TOM 4ucre JOroBopa ,qosepMTeanoro ynpaBneva LeHHbIMM Bymaramu Ha
BeAeHUe UHANBUAYanbHOro MHBECTULMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMCbIBaTb U NodaBaTh Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asiBNeHus, yBeooOMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsi OT UMeHW [loBepuTens M coBepluaTb WHble OEWCTBUS, CBSI3aHHble C BbINOMHEHWEM HacTOSLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefosepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucu yOOCTOBEPSIHO.

(®UO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

3anonHsieTcs coTpyaHukom [loBepuTensHoro ynpasnsiowero’:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noaTBePX4aeT, YTO YCTaHOBUN
JINYHOCTb NpeacTaBUTENs, OCYLLECTBUN CBEPKY NOAMUCEN JOBEPUTENS U NPEACTAaBUTENS, COAEpKalLMecs B HAacTOsILLEN JOBEPEHHOCTMH,
c obpasuamu nognuceit B AOKYMEHTax, YAOCTOBEPSOLWMX NIMYHOCTM JoBepuTens u npepctasutens, nposepun ®UO u nacnopTHble
[AaHHble JOBepUTENs U NPeacTaBUTens, 1 NOATBEPXKAAET JOCTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(Gama) (domxHocmsb) (nodnuck) (pacwugbposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtosiwmm HwxkenognmcasLUMACA yI'IOJ'IHOMOLleHHbIVI COTPYAOHUK AreHTa noaTeepXxaaeT, 4To yCTaHOoBUI JIMYHOCTb A0Beputena u
npeacrtasuTend, OCYLLeCTBUIT CBEPKY noanucen noseputena M npeactaBuUTend, cogepXallunecs B HacTosLLen OOBEpPeHHOCTHn, C
o6pa3u,aMV| noanucen B OOKyMeHTax, yaoCTOBepALWnX NMUYHOCTN OoBeputena U npeacrasutend, nposepun SO un NacnopTHble
OaHHble oBepuTena n npeacraBnTend, U noareepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeaeHuN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefleHWs BK/IIOYaloTcsl, ecnn [loBepeHHOCTb odopMnsieTcss B otuce [JoBEPUTENBHOTO ynpaBnsiolwero, 6€3 HoTapuanbHOro yAOCTOBEpEeHUs!
noanvceli [loeputens v MNpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnu [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, sIBNSIOWErocs KpeauTHOW opraHusaumel, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii [loeputens v MNpeactasutens.
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HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
Ynpaensiowas ~ UeHHbIMK BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
IMpunoxeHue Ne96 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

[OBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsio)

(HavmeHoBaHWe opraHusaumm-
poseputensi, NHH, OI'PH), agpec mecToHaxoxXaeHus: , Aanee nmeHyemoe
HosepuTens, B niue , AencTeyioLLero Ha OCHOBaHWUN
HacTosLen [OBEPEHHOCTbIO yrnonHoMo4msaeT (momxkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgauu nacnopta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpMpoBaHHoOro no agpecy:

)

npeactaBnATb nHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepliatb oT umeHn [loBeputens cnegytoLive AeNCTBUS:

7. nognucbiBaTb JOrOBOP AOBEPWUTENBLHOrO ynpaBreHusi LeHHbiMM Bymaramu ([JoroBop) v niobble NPUNOXEHUSI U AONONHUTENbHbIE
cornalleHnss K ykasaHHoMmy [loroBopy, a Takke COrnalleHuss U yBeOOMIIeHVWSI O PacTOPXeHWW ykasaHHoro [loroBopa B pamkax
TpeboBaHui1, yCTaHOBMNEHHbIX 3akoHoAaTenbCcTBoM Poccuickon degepauun;

8. nognuceiBate CornaweHve o6 3MeKTPOHHOM AOoKyMeHToobopoTte u mwobble uHble CoobueHns  (AOKYMEHThI),
npeaycMoTpeHHble [JoroBOpoM AOBEPUTENBHOIO YNpaBnieHns LeHHbIMU Bymaramu v AeHexHbIMU CpeacTBamMy AN MHBECTUPOBaHUS
B LieHHble Bymarun (ctangapTHas doopma), B TOM yncrne B hopMe ANEeKTPOHHbIX AOKYMEHTOB MocpefcTBOM [1poCToN anekTpoHHOW
noanucu;

9. perucTtpupoBaTtbcs Ha CaliTe [loBepuTenbHOro ynpasnsowero B Llensax aktuesauum goctyna B JINYHbIN kabuHerT;

10. nonyyaTtb naponb W NOTMH ANa akTuBauun goctyna B JInuHbin kabuHeT [JoBeputensa Ha Cante [loBepUTenbHOrO ynNpaBnsioLwero;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL AOCTYN B JIMYHbI KabuHET u cosepliaTb Nobble
nenctens B JIN4HOM KabuHeTe;

11. wncnonb3oBaTb Homep MoGunbHOro TenedoHa: Ana  nonyyeHuss ot JloBepuTenbHOro
ynpasnsowero SMS-coobueHusi, cogepxalume yHuKanbHbin Koa noaTBepXAeHVWs U WUCMOMb30BaHWA €ro B Lendx noanucaHus
Coo0LLeHwni (BoKkyMeHTOB) B hopme DNeKTPOHHOrO AOKYMeHTa nocpeacTBOM [poCcTo SneKTpoHHOW NoANuUCH;

12. vcnonb3oBaTb aApec 3MEeKTPOHHOW MNOYThI: AnA nonyyeHus oT [loBepuTenbHOro ynpasnsioLiero
Coo0LLeHWIn (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManNbHYO MHMOPMALMIO U MHYIO MHAOPMALMIO, CBA3AHHYIO C 3aKMOYEHHbIM [AOrOBOPOM [OBEPUTENbHOIO
ynpaBneHus LeHHbIMy Bymaramu (JoroBopom);

14. nony4aTb, NOANVCLIBATL N 3anpalUnBaTh OTYETHOCTb O AeATENbHOCTM [loBEPUTENBHOIO YNpaBmsoLWEro No ynpaeneHuio AKTBamm
que,qmenﬂ yI'IpaBJ'IeHVIﬂ B pamkax [loroBopa [0BepUTENbHOTO ynpasneHust LeHHbiMu Bymaramm (JoroBopa) Ne - oT

15. nopaeats YBe,qomneHwe 0 pacrnpefeneHun akTveos [loBepuTenst B LENsSX AOMNOMHUTENbHOrO BBOAA AKTVBOB, YacTUYHOTO Unn
nonHoro u3bsATUs AkTvBOB [loBepuTensi, a Takke W3MeHsiTb COOTHoLeHWe AKTvBOB [loBepuTtens Mexay Pa3ANHbIMN CTpaTerMﬂMM
ynpaBreHs B pamkax [oroBopa [OBepUTENLHOMO yNpaBneHus LueHHbiMM Gymaramu (Qorosopa) Ne - oT "

16. no nonyanb nognvcbiBaTb U nopaBaTb mMobble CooblueHus (OOKYMEHThI), MOPYYeHWsl, PacrnopsbKeHWsl, 3anpocbl, CrpaBKu,
3asiBIeHVs], YBeJOMIIEHVs U Apyre JOKYMEHTbI, pacnuckiBaTbCa OT UMeHU [JoBEepUTENs U COBEPLUaThb MHble OEiCTBUS, CBSI3aHHbIe C
BbIMNOSIHEHUEM HACTOSAILLErO MOPYHEHNSI.

HacTosiwas [OOBEpPEHHOCTb BblaHa C NpaBoM nepe,qoaepMﬂ/Gea npaea nepenoBepua CPOKOM Ha roga.

O6pasey nognucu YyAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmb) (nodnuce) (®on0o)
M.M.
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: HOBAA PEOAKLINA OoroBopa AOBEPUTENBHOIO ypaBneHus
A Ynpasnsiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeACcTBaMU Ans MHBECTUPOBaHUS B
) OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne10 k [Jozosopy

3AABIEHMUE O NPEKPALLEHWUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KIMMEHT
[oBepeHHoCTb Ha Npeactasutensa Knuexta Ne oT [ r.

VHBECTULMOHHLIN cyeT Ne

Ne n nata gorosopa

Hactoswmm Knuent/Mpeactasutens KnveHTa (octaBuTh HyxHoe) yBegomnsieT OO0 YK "OTKPbLITUE" o
npekpaLleHnn AencTBUsS yKa3aHHOW B HacTosileM 3asiBNeHUn JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. NpeacraButensa KnveHta)

OcHoBaHuVe npekpaLleHnsa 4eNCTBUS yKa3aHHOW B HAacTosWeM 3asBneHnM JOBEPEHHOCTU: O OTMEHa JOBEPEHHOCTH
KnueHTowm;

o oTka3s lNpeacrasutensa KnueHta oT MCMOMHEHWS NOMHOMOYMIA NO AOBEPEHHOCTY;

O npekpatleHne KnneHTa- opuanyeckoro nuua, ot MMEeHN KOTOPOro BblAaHa LOBEPEHHOCTb;

0 cMepTb KnneHTa, BblaaBLLIEro JOBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnoCcobHbIM UM 6e3BECTHO OTCYTCTBYHOLLMM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHanue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLUM.

Hactosawwmm 3asieneHnem Knuent/MNpeactaBmutensb KnveHTa nogTeepxaaeT, YTO NpekpalleHne AencTBUS yKkasaHHON
B HacTosieM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bneyet
npekpaLleHne Bcex NnosiIHoMouni, nepeaaHHblx MNpeactaButento KnueHta no Takon 4OBEPEHHOCTMU.

Knuent/TpeactaButene KnueHta noateBepxgaeT, yYTo Hactosiwee 3asiBneHve cumtaetca nonydeHHbiMm OOO YK
"OTKPbITUE" 1 nocnegHuin cumMTaeTcsl U3BELLEHHbIM O MpeKkpalleHnn AeNCcTBUst 4OBEPEHHOCTM Ha lMpepctaBuTtens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTtBme Takon LOBEPEHHOCTM NpPeKpaLLaeTcs) Co AHs, CneayoLero 3a gHem
nonyyenns OO0 YK "OTKPbITUE" HacTosiero 3asenexHus nuyHo ot KnueHta/lpeactasutena KnueHTta nubo no
noyte, o Yem B pasgene "Hwke 3anonHseTca [JoBepuTenbHbIM ynpaBnsowmm” HacTosero 3asiBneHnst genaetcs
COOTBETCTBYHOLLAA AATMpPOBaHHasi OTMeTKa [JoBepUTENbHOro yNpaBnsitoLero U CTaBuTcs Noanmchb YroiHOMOYEHHOIo
COTpyAHUKa [JoBEPUTENBHOIO YNpaBsoLWEro.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IM.
Huxe 3anonHsaemcs [JosepumeribHbIM yrpasnisiouum

Bpems nony4vyeHua

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaBeHnd

CoTpyAHWK, MPUHABLLMI 3asiBNEHME
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LieHHbIMM BymMaramn 1 ieHeXHbLIMI CpeacTBaMm Ans

VMHBECTUPOBaHUSI B LieHHble Bymaru (cTaHaapTHasi hopma)

lpunoxexue Ne 11a k [Joezosopy
PekBu3ntbl CuetoB [loBEepUTENLHOMO YNPaBnsoLWero
(Ctpateruu ynpaeneHus «Poccunckne akummy», «CbanaHcuposaHHas RUBy)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepeuncnenns aeHexHbIx cpeacts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu yrnpasneHus Huxe.

BaHkoBcKuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 8 'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KINM 772501001

HasHaveHve nnatexa:
MepeBopn peHexHbIX cpeacTs no fJoroBopy Ne_ ot"_ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
AnAa dpusnyeckux nuy / HammeHoBaHue ana puanydeckux nuu). HAC He obnaraetcs.

1. Ans nepeuncneHus AKTMBOB B CTpaTeruio ynpaeneHus «Poccuiickue akumm»
P/c: 40701810026809000042

2. pnsa nepeuncnenunsn Aktueos B CTtpaTteruio ynpasneHus «CéanaHcuposaHHasa RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4to

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA AEHeXHbiX cpeactB B CrtpaTervio ynpaeneHus "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MmHUManbHas cymma [1ononmHUTENbHOrO B3HOCA [AEHEXHbIX CpPeacTB B
Crparteruto ynpaeneHus "Poccuickne akumm" coctasnset 1 000 000,00 py6.,

-  MUHMManbHag cymma [lepBoHayanbHOro B3HOCA [J€EHEeXHbIX cpeactB B CTparterMio  ynpaBreHust
"C6anaHcupoBaHHas RUB" coctaBnsieT 1 000 000,00 py6., MMHUManeHas cymma [JOnonHUMTENbLHOMO B3HOCA AEHEXKHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHasa RUB" coctasnsieT 1 000 000,00 py6.

Mpyv nNOBTOPHOM mnepeyncrneHMn AKTMBOB YupeauTenb YNpaBneHus [OJKEeH YAOCTOBEPUTLCS B akTyarnbHOCTU
pekBu3nToB [loBEpUTENBHOIO YNpaBnsoLLEro.

PekBn3nTbl pasmeltaoTca Ha canTte [JoBepuTenbHOro ynpasnsdowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl CueTta [loBeputensHoro ynpasnsiouwero (Ctpaterusa ynpasneHus "3awmtHasAkummn™)

BankoBckue peknantsl OO0 YK "OTKPbLITUE" gnsa nepedncnenns AeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawuTHasAkunn":

Py6nu Po®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

PacueThbiit cueT oTkpbiT 8 bank BTH (ITAO) Kopp. cuet: 30101810700000000187 8 I'Y Banka Poccuu no LI®O,
BUK: 044525187

WMHH 7705394773, KMM 772501001,
BaHkoBckuin cueT: 40701810626802000038

Ha3sHaveHune nnatexa:
MepeBoa AeHexHbIx cpeacTs no forosopy Ne_ ot " " 20__r./YBegomnennio Ne__ot"_ " 20__r. KnueHT:
(Pamunns umsa otyecTBo AN uanyecknx nuu / HammeHoBaHue Ans opuandeckmx nuy). HOC He obnaraeTcs.

B TeKcTe HasHauyeHusi nnaTeXxa AOMYyCKaeTCHA YKa3sbiBaTb TONILKO MOCIEAHIO 4acTb HOMepa YBeaomrneHus,
cocTosLyo 13 undp.

HanomuHaem Bam, 4To MUHMManbHas cymma MNepBoHavanbHOro B3Hoca AEHEXHbIX cpeacTB B CTpaTernto ynpasneHus
"SawmTHaaAkummn" coctaenset 50 000,00 py6.

PekBn3unThbl pa3smMellarTca Ha cante D,oaepMTeanoro ynpasndlowero www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpaensiowas ~ UEHHbIMI Gymaramm 1 AeHeXHbIMI CPeACTBaMM ANs MHBECTMPOBAHNSA B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 11e k [Jocosopy

PekBusntbl CueTta [loBeputensHoro ynpaenswouwero (Ctpaterus ynpaBneHusi "BcenorogHasn")

BaHkoBckume pekenantel OO0 YK "OTKPBITUE" ons nepedncneHns geHexHbIx cpeacTB B CTpaTternto ynpasneHus
"BcenorogHas™:

Py6nu Po®:
MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

PacueTbiit cueT oTkpbiT 8 bank BTH (ITAO) Kopp. cuet: 30101810700000000187 B I'Y Banka Poccum no LI®O,
BUK: 044525187

WMHH 7705394773, KNI 772501001,

BankoBckuit cyeT: 40701810126807000038

HasHauyeHue nnatexa:
MepeBoa aeHexHbIx cpeacts no Jorosopy Ne_ ot " " 20__r. KnueHT: (Pamunusa nmsi otyecTBO ANA
dusmyecknx nuy, / HanmeHoBaHue Ans opuanyeckux nuy). HAC He obnaraetcs.

HanomuHaem Bam, 4To MUHUManbHasi cymma NepBoHayanbHoro B3HOCa AeHexHbIX cpeacTs B CTpaTervio ynpasneHus
"BcenoropgHasa" coctaenset 10 000,00 py6., MuHMmansHas cymma [JononHUTENbHOro B3HOCa AEHEXHbLIX CPeACTB B
Crtpateruio ynpasnenus "BcenorogHas" coctaensiet 5 000,00 py6.

PekBn3nTbl pasmellatotcs Ha cante [loBepmTenbHOro ynpasnstoLwero www.open-am.ru.

lMpunoxeHue Ne 112 k Jozosopy
PekBusntbl Cueta [loBeputenbHoro ynpaenstouiero (Ctparerns ynpasnexms "3awmrtHasAkumullnioc™)

Bankosckue peksnantel OO0 YK "OTKPbLITUE" ansa nepedncnenns geHexHblx cpeacTs B CTpaTtermio ynpasneHus
"SawutHasAkumulinioc":

Py6nu Po®:
MonyyaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacueThbiit cueT oTkpbiT bank BTH (ITAQO) Kopp. cuet: 30101810700000000187 & I'Y Banka Poccum no LI®O,
BUK: 044525187

WMHH 7705394773, K 772501001,

BaHkosckun cyet: 40701810326802000037

HasHauyeHue nnatexa:
MepeBoa aeHexHbix cpeacTs no fJorosopy Ne__ ot"__ " 20__r./YBegomnennio Ne__ ot "__ 20__r. KnueHrT:
(Pamunns umsa otyecTBo AN uanyecknx nuu / HammeHoBaHue Ans opuandeckmx nuy). HOC He obnaraeTcs.

B TeKcTe HasHauyeHusi nnaTeXa AOMYyCKaeTCcA YKasbiBaTb TOSIbLKO MOCIEAHIO 4acTb HOMepa YBedomneHus,
cocTosALy0 13 undp.

HanomuHaem Bam, 4to MrHumanbHas cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTervio ynpaBneHus
"BawmTtHasAkumulinoc" coctaBnset 500 000,00 py6.

PekBnanTbl pasmellatoTcs Ha cante [loBepmTenbHOro ynpasnstoLwero www.open-am.ru.

lMpunoxeHue Ne 11e k [Jocosopy

UcknioueHo.
lpunoxexue Ne 11 k [Joezosopy
UcknroyeHo.
lMpunoxeHue Ne 113 k [Joezoeopy
UcknioueHo.
lMpunoxeHue Ne 11u k [Jozosopy
UcknoueHo.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

pusioxeHue Ne12 k [loeoeopy

COIMMALUEHUE
00 311eKTPOHHOM AOKYMEeHTooGopoTe

HacTtoswee CornaweHve yctaHaBnNMBaeT YCNOBUS M NOPSAO0K 3NEKTPOHHOIO AOKYMEHTO060opoTa C UCMOoSb-
30BaHUEM MPOCTON 3MEKTPOHHOM noanucu lNonb3oBaTenss — puM3n4eckoro n PUANYECKOro nuua npu ob-
cnyxuBaHum Nonb3oBaTtensd, a Takke ycrnosus npusHaHus CtopoHamu CoobLlieHun, HanpaBneHHbIX C UC-
Nnonb30BaHMEM MPOCTON SNEKTPOHHOM MNOoAMUCKU paBHO3HaYHbIMU CoOo6LEeHNsIM, HanpaBneHHbIM [doBepu-
TenbHOMY ynpasnswowemy/lons3oBartento Ha OymMaxHOM HOcUTENe U MOANUCAHHbIM COBCTBEHHOPYYHOM
noanuceto MNonb3oBatens/[JoBepuTensHOro ynpaBnsaoLLero.

1. TEPMWHbI 1 ONPEQENEHUA

Ecnu B TekcTe ABHO He OroBopeHo nHoe, TepMnHbl U onpeaeneHna, ncnosfib3yemMble B HaCcTOALLEM Cornawe-
HUN, UMEIKOT cneayruine aHa4eHn4A:

[oBeputenbHbIN ynpaBnsawowmn - O6LLECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO "YNpaBngLwas komna-
Husa "OTKPBITUE"/OOO YK "OTKPbITUE"

Monb3oBaTenb — NWLO, NojarLlee 3asBreHNe O NPU3HaHWM ero KBanuduuupoBaHHbLIM UHBECTOPOM, (ou-
3M4YEeCKOe UNU pUaMYeckoe nuuo, npoweawee naeHTuuKaumo/ynpoLwEHHYI0 naeHTUUKaLno cornacHo
TpebosaHuam PegepansHoro 3akoHa ot 07.08.2001 Ne 115-93 "O npoTtmBoaencTBuM nerannsauuun (OTMbl-
BaHWI0) JOXOO0B, NOMYYEHHbIX MPECTYMHbLIM NYyTEM, U (PUHAHCUMPOBAHMIO Teppopuama”, B TOM 4ucne Yype-
avtens ynpasnenus (KnueHT) (nuuo, nepegasliee [loBepuTenbHOMY yNpaBnsiowemMy MMyLecTBo (AKTUBbI)
B [loOBepuTenbHoe ynpaeneHue) nubo ero MNpencrasutens, NMB0 HacnegHUK.

CanT — oduumanbHas cTpaHuua JoBepuTenbHOro ynpaensioLwero B cet « IHTepHeT»: www.open-am.ru.

NMnyHbIn KaOuHeT - uH(pOpMaunoHHbIM cepBuc Ans [lonb3oBatens B cetn WHTepHeT Ha cante
[oBepuTensHOro ynpasnsawoLero no agpecy www.open-am.ru, SiBASIOWNACA NepcoHanbHbIM pa3faenom
Monb3oBatensa Ha yka3aHHOM cawTe, [AOCTYN K KOTOPOMY OCYLLECTBMASETCA C WCMNONb30BaHWEM
crneumanbHoro norvHa (umeHwn [lonb3oBaTtens) W nNaponsi, M3BECTHOro Tonbko [lonb3oBaTenio, U
npegHasHadeHHbIn ana  obmeHa uvHopmaumen un  JMNEeKTPOHHOro  OoKymeHToobopoTa  Mexay
[oBepuTensHbiM yrnpasnsawowmm 1 Nonb3oBaTternem yepes cetb «MHTepHeT», coaepXaliun COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuTenbHOro ynpasnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBanMpuuupoBaHHbLIM MHBECTOPOM, B CBA3U C 3aKMOYeHHbIM Y4ypeautenem ynpasneHus [JoroBopom, B TOM
yucne BKMOYas (HO, He orpaHMyYMBasiCb) cBefdeHus 00 AkTMBax YypeauTens ynpaeneHusi, OTYETHOCTb
[oBepuTenbHOro ynpasnsiowero U UHy nHgopmaumio, pasmelleHHyo [JoBepuTernbHbIM ynpaBnsaoLwmMm.
BesonacHocTb  mMcnomnb3oBaHMA  cepBuca  obecnedvMBaeTcsi  HEOOXOAMMOCTBIO — aBTopu3auun U
ncnonb3oBaHMeM SSL-npoTokona agnga nepegadn nHpopmaumun.,

AyTeHTUdMKaLMA - NpoLecc NpoBeEPKVN NpUHaanexHocTu MNonb3oBaTento NpeabABNEHHOro UM MaeHTUdU-
kaTopa (norvHa) gnsa goctyna B JIMyHbIN kabuHeT.

AreHT — Opyanyeckoe nuuo, ¢ KOTopbiM [JoBEPUTENbHLIN YNpaBnsioOWMIA 3aKo4un OroBop, npeamMeTom
KOTOpPOro sIBMsieTCsi B TOM 4uCrie MNOMCK AreHTOM MNoTeHUMarnbHbIX WHBECTOPOB, 3aUHTEPECOBAHHbIX B
3aKIMHYEHMN JOrOBOPOB AOBEPUTESNBHOIO YNpaBeHusl.

CoobuueHue - noboe cooblieHre, JOKYMEHT U Apyrasi KOppecnoHAeHUMs, HanpaBnsaemble (npegocTasnsie-
Mble) [loBepuTenbHbIM ynpasnsowmm 1 MNonb3oBartenem Apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpOpMauus npeacTtaBneHa B 3NeKTpOH-
HoW bopme, TO ecTb B BUAE, NPUTOAHOM NS BOCNPUSATUS YENOBEKOM C UCMOMb30BAHNEM 3IIEKTPOHHBIX Bbl-
YNCNUTENBHBLIX MaLUWH, a Takke Ang nepegadvm no UHHOPMALUOHHO-TENEKOMMYHUKALUMOHHBIM CETAM UIn
06paboTkn B MHPOPMALIMOHHBIX CUCTEMAX, U COOTBETCTBYET ycTaHOBNEeHHOMY chopmaTty. Popma oTobpaxe-
HMSA MHOPMaUun B ONEKTPOHHOM JOKYMEHTE MOXeT OTnuyatbcs oT hopmbl oToOpaxeHus nHdopMauum B
OOKYMEHTe aHarnornyHoro Buga Ha OymakHoM HocuTene, B TOM 4ucCre OT TMNOBOW (POPMbI OAHHOMO OOKY-
MeHTa Ha DymaxHOM HocuTene, ucnonb3dyemow npu obcnyxmsanum MNonb3oBatens JoBeputensHbIM yrnpas-
NAOWMM, NPY 3TOM JINEKTPOHHLIN OOKYMEHT OOMKEeH coaepXaTb BCe obssaTternbHble PeKBM3nUTbl, npegy-
CMOTPEHHbIE ANS AOKYMEHTa AaHHOro Bmaa 3akoHogaTenbCcTBOM P®, w/wnu ytBepxaeHHble [oBeputenb-
HbIM yNpaBnsoWmM, W/nnu NpeaycMOTPEHHbIE JOTOBOPOM, 3aKIYEeHHbIM (3akrnovaembiM) mexay Monb3o-
BaTenem v [loBepmTenbHbIM YNpaBhAsioLWMM.

OneKTPOHHbIN [OKYMEHTOOOOPOT — 06MeH CoobLeHnAMN B popmMe SNeKTPOHHbIX AOKYMEHTOB Yepes:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

1) JInyHbIN KAaBUHET; 2) aNekTpOoHHY nouTy; 3) oduc JoBeputenbHoro ynpasnsioLero nmbo ero AreHta; 4)
MobunbHbIn BaHk, ncnonbdyembin NAO BaHk « K OTkpbITUE», ABAAIOWNACA OpraHN3aLMOHHO-TEXHUYECKOMN
CUCTEMOW OUCTaHLMOHHOrO GaHKOBCKOro ob6cnyxuBaHms uUandeckmx nuy, Ang perncrpaumm B KOTOpom u-
3MYECKUM NWLIOM YCTaHaBNMBaETCH Ha MOOWMbHOE YCTPOWCTBO npunoxeHne «baHk OTkpbiTue» (Oanee —
MobunbHbIn 6aHK)* n MHTepHeT-0aHK «OTKpbIiTME Online»* - MHdopMaunoHHbI cepeuc areHTa NAO BaHk

«®K OTKpbITUEY», OOCTYN K KOTOPOMY OcyLlecTBnsieTca Ha canTte areHta MNAO baHk «PK OTkpbiTMe» B ceTu
MHTepHeT.

* Mopsgok npegocTaBneHus AocTyna, UCNoMb30BaHMSA 1 coBeplueHus onepaumi B MobunbHom 6aHke MAO
BaHk «®K OTkpbITME» OnpeaenseTca BHyTpeHHUuMK gokymeHTamm MNAO BaHk « DK OTKpbITMEY», C MOMNOXEHU-
AMK KOTopbiX [onb3oBaTene JOMMKEH O3HAKOMUTBCA U MPUHATbL UX NYTEM NognncaHusa Bcex Heobxoammbix
OOKYMEHTOB.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHue) - cooblieHne, coctosilee M3 6yks, umdp nnm
WHBLIX CMMBOJSIOB, HabpaHHLIX B ONpeferieHHoW nocrnenoBaTenbHOCTH, NpeaHasHayYeHHoe Ans nepegaym no
ceTu NnoaBwkHoW ¢Ba3u MNMonb3oBartento.

Koa noaTBepxAaeHUs — nocrnefoBaTenlbHOCTb (KOMOMHaAUMS) LMpoBbIX CUMBOJIOB, NMO3BOMSOLWAA OAHO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb MNonb3oBaTens ﬂOBepVITeJ'IbeIM ynpasnawwmmMm npu noanncaHnm 3J'IeKTpOHHbIX
nokymeHToB. Kog noareepxaeHus B onpeaeneHHbix CornaweHmem crny4vasx HanpaenseTcs Nonb3oBaTento
Ha Homep MobunbHoro TenedgoHa nocpencTesomMm KopoTtkoro TekctoBoro coobeHus (SMS/SMS-coobueHuns).

AnekTpoHHas nognuchb (Al) — nHdopmaumsa B 3NeKTPOHHOW hopme, KOTopas NPUCoeanHeHa K Apyron MH-
cdopmaLmmn B aNeKTpoHHON dopme (mognucbiBaeMon MHopMaLmmn) unm MHeiM obpasom cBs3aHa C Takon
nHdOpMaLMen N kKoTopas UCMONb3yeTcsa AN oNpeaeneHnst nuua, NognunceiBaloLwero MHopmaumio.

MpocTas anekTpoHHasa noanuck (M3IM) Monb3oBaTtens — aHanor cobcTBeHHOPYYHON nognucu Nonb3oBa-
Tens, NnpeAcTaBneHHbIV B Buae Koga nogrsepxaeHus.

KoppekTHas lNMpocTas anekTpoHHasa noanuck Monb3oBaTens — anekTpoHHas noanuck B Buae Koga noa-
TBEPXAEHNS!, MPpU3HaHHasi [JoBepUTENbHbLIM YNPaBSIIOLLMM KOPPEKTHOMN.

MpocTasa anekTpoHHas noanuck (M3M) [loBepuTenbHOro ynpasBnsalowWero — aHanor Co6CTBEHHOPYYHOWM
nognuvcu NpeactasmTens [JoBepuTeNbHOro ynpasnsloLwero 1 neyaTun, npeacTaBneHHoN:

- B Buae cneumanbHon nometkn «lognucano M3M OO0 YK «OTKPLITUE», MeHepanbHbI OUPEKTOP
", npocTtaBnsemon B CoobuieHusix B opme IneKTPOHHBLIX AOKYMEHTOB B JIn4HOM kabuHeTe, Mo-
6unbHom baHke, MHTepHeT-6aHke «OTkpbiTHe Onliney;

- B Buge CoobLieHnn B popme DNEeKTPOHHbIX AOKYMEHTOB, OTNpaBfeHHbIX [loBepUTENbHbLIM YNpaBstoLLnm
C agpeca 3neKTpoHHON NoYThl: signed@open-am.ru

EavHaa cuctema unaeHtudpukaumm n ayteHtudpmkauum (ECUA) — dpepepanbHasa rocygapctBeHHas UH-
dopmaumoHHasa cuctema «EanHasa cuctema ngeHTudukaumm 1 ayteHtTudmkaumm B MHpacTpykType, obec-
neymBaroLLen MHPOPMaLMOHHO-TEXHONOrMYeckoe B3anmoaencTene MHOOPMaLMOHHbLIX CUCTEM, MCNOMb3ye-
MbIX ONs1 NPefoCTaBNeHNsi roCyAapCTBEHHbIX U MYHMLUMNAMNbHBIX YCIYr B SMEKTPOHHOW dhopme», KoTopas
obecneunBaeT B crnyyasx, NpegyCMOTPEHHbIX 3akoHodaTenbCcTBoM Poccurnckon denepaumm, CaHKLMOHUPO-
BaHHbIN JOCTYN K MHopMaLmu1, coaepxalencs B UHPOPMaLMOHHbIX CUCTEMAX.

Cucrtema mMeXXBe4OMCTBEHHOIO 3NIeKTPOHHOro B3aumogencteusa (CM3B) - nHdopmaumoHHas cuctema,
KoTopas nos3sonseT degepanbHbIM, pPerMoHanbHbIM, MECTHbIM OpraHam BnacTy WM MPOYMM y4YacTHMKaM
CMG3B obmeHuBaTbCA gaHHLIMU, HEOOXOAMMBIMU A58 OKa3aHWs yCryr rpaxgaHamM 1 opraHusauusiM, B anek-
TPOHHOM BUZe.

TenedoHHbIN HOMep — aboHeHTCKkun HoMep [Nonb3oBaTensa B ceTn TeneoHHON COTOBOM CBA3N (MOOUIb-
Hbln TenedoH MNonb3oBaTens), ncnonb3yembin MNone3oBaTenem Ans nonydeHns KopoTkux TEKCTOBbIX COO6-
weHun. B kayectBe MOBMMbHOro TenedoHa MoXeT BbiTb yka3aH TONIbKO HOMEpP COTOBOrO TenedoHa poccui-
CKOro ornepartopa MoGUIbHOM CBA3MN.

KomnpomeTtauusa TenecdoHHOro Homepa - ytpata 4oBepusi K TOMY, 4TO TenedoHHbIn Homep Nonb3oBaTe-
Ns HeJoCTyNeH MOCTOPOHHUM nuuam. dakT komnpomeTtauun TenedoHHoro Homepa [lonb3oBaTens ycra-
HaBnuBaeTcs Ha ocHoBaHuM CoobuleHuin, nogaHHbix MNonb3oBaTenem [oBepuTenbHOMY ynpaBnsiowemy B
NPOn3BOSIbLHOWN hopMme.

1.1. VIHble TepMuHbI, He onpefeneHHble HacTosAwmm CornaweHnemM, UCNomnb3ylTCa B 3HaYEHMsAX, ycTa-
HOBIMEHHbIX HOPMAaTUBHLIMK NpPaBOBbIMU akTamn Poccuiickon Pepepaumm, aktamm badka Poccun, Perna-
MEHTOM KBanMuULMpOBaHHOro MHBecTopa [JoBepuTenbLHOro ynpasnsioLwero, 4OroBopamMm 1 COrnallueHnsMu,
3aknoyeHHbIMKU Mexay MNonb3oBaTenem v [loBepuTenbHbIM YNpaBisiowmMm.

2. OBLUUE NONOXEHUA

cTp.127 n3 159



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
yﬂpaBﬂﬂ}OUJ.aﬂ LleHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
2.1. Hactosiwee CornaiwieHne 06 3MNeKTPOHHOM OOKYMEHTOOBopoTe C WMCMONb30BaHWEM MPOCTON 3rek-
TpoHHow nognucu (M3MN) (ganee — «Cornawenne») yctaHaBnuaaeT oOLLMe NPUHLMNbI UCMONb30BaHUSA NPo-

CTOMN 3NEKTPOHHOW NOAMNUCU MpU OCYLLECTBNEHUN DNEKTPOHHOro AokymeHToobopoTa mexay OO0 YK "OT-
KPbITUE" n nnuuom, NpuHABLLMM NMpeanoXeHne Ha 3akntoyveHne CornalleHunsi, U akuenToBaBLUUM ero.

2.2. Hactoswee CornawweHune (oepta) pasmelleHa B cetn «HTepHeT» Ha CawnTte, aBnseTca oduumarns-
HbiM npegnoxeHnem OO0 YK "OTKPbITUE", umeHyemoro B ganbHenwem «[JoBepuTenbHbIA ynpaBnsio-
NNy, 3aKNIOYNTb B COOTBETCTBMM C YacTblo 2 cTtatbk 437 [MpaxaaHckoro kogekca Poccuinckon depepauunm
CornaleHune Ha ykasaHHbIX B HEM YCIIOBUSIX.

2.3. HacTosiwee npegnoxeHne agpecoBaHo IPUANYECKUM U PUNYECKUM NMLLaM, Npu 3TOM m3ndeckme
nmua ogHOBPEMEHHO:

(a) saBnstOTCS NUUamK, JOCTUrLIMMKM Bo3pacTa 18 neT, o6nagaroLmMmm NosiHon A4eecrnocobHOCTbIO;

(b)  He OencTBYIOT K BbIrode ApPYroro nvua u He HamepeBaloTcsa 3TO AenaTb;

(c) He nmetoT 6eHedmUmapHOro BragenbLa;

(d)  pemcTBytOT NM4YHO, 6€3 yyacTns NpeacTaBuUTENS.

2.4. Hactoswee CornalleHne COQepXnT BCE CYLLECTBEHHbIE YCINOBUS N ABMASETCS BoneusbsasneHvem [o-
BEPUTENBHOIO ynpasnstoLwero cumtatb cebs 3aknounswnm CornaweHne ¢ lNMonb3oBartenem, COBEPLUMBLLNM
nonHel 1 6e30roBOpoYHbIV akuenT CornaweHus B Nopsigke U CPoKKu, npenycMoTpeHHble Hactoswum Co-
rnaweHnem.

2.5. Axuent HacTtoswero CornaweHus o3Ha4vaeT, 4To [lonb3oBaTenb COrnaceH co BCEMU MONOXEHUSAMU U
ycrnosusimmn CornalleHnst u npuHnmaeT Ha cebst 6e3ycnoBHoe 0683aTensCTBO CNeAoBaTh UM.

2.6. Akuent HacTosilero CornalleHus o3HadaeT, 4to Mexay Nonb3oBatenem u [oBeputenbHbIM yrnpas-
nawmM 3aknodeHo CornalwleHne 06 Ncnonb3oBaHWM NPOCTON 3neKTPoHHOW nognucu (M3I1).

2.7. Tlonb3oBaTento He06XoOMMO BHUMATENBHO U3YYNTb TEKCT HacToswero CornawieHns u, B cryvyae He-
cornacus ¢ kakumun-nnbo ns ycrnosun CornalleHusi, He BbINONHATL AEMACTBUS MO €ro akuenTy.

2.8. Hactosawee CornaweHue sasnseTca oduumanbHbiM OOKYMEHTOM [JOBepUTENbHOro ynpaensitoLLero,
yTBEPXAEHHbIM ['eHepanbHbIM ANPEKTOPOM 1 pa3mellaeTcd Ha CanTe.

2.9. Jlvuo, nmetowee HamMmepeHune CoBepLllnTb akuenT HacTodlero CornaweHus, NPUHMMAaET Ha cebs 0b64-
3aTesIbCTBO peryndapHo O6paLLl,aTbCﬂ K Ca17|Ty B UeNnAX O3HaKoOMJ1IEHNA C BO3MOXHbIM U3MEHEHMEM Unn AOo-
nonHeHmem CornalueHusi, u HeceT BCe PUCKK B NOJTHOM obbeme, cBsA3aHHbIE C HEMCMONTHEHMEM WUIN HeHaa-
nexawum UcnorfiHeHnem yKa3aHHOI7I 0643aHHOCTMW.

2.10. B Ttom cnyyae ecnu MNonb3oBaTtenb coBepLIaeT kakne-nmbo 4encTBmsa Mo DNeKTPOHHOMY AOKYMEHTO-
obopoTy, B TOM uucre ocyuiecTBnsieT nognucaHue CoobuieHns B popme ONeKTpoHHOro gokymeHTa [po-
CTOWM 3MEKTPOHHOM MOAMWCLI0, OH corfawaeTca ¢ ycroBusamMu CornaweHuss NyTeM COBEPLUEHUSI KOHKITHO-
OEHTHbIX OEeNCTBMA B COOTBETCTBUM C YacTblo 3 cTaTtbm 438 [paxaaHckoro kogekca Poccuickon depnepa-
Lmn.

3. AKLUENT NPEANOXEHUA (COMALLUEHUA)

3.1. TonHbimM 6e3OFOBOp0‘-IHbIM akuentom CornalueHust siBnsieTcs BbiNonHeHue lNMonb3oBaTtenem B COBO-
KYNHOCTW BCeX cneayrwnx OEeNcTBMIA B MOMEHT coBepluleHnda nocrneagHero U3 HUX:

3.1.1. 3anpoc y [loBepuTenbHoro ynpasnstoliero Koga nogreepxaeHus;
3.1.2. MNepepnava JoseputensHoMy ynpasnstowemy Koga noarsepxaeHus.

3.2.  Axuent MNonb3oBatens 6yaet cuntatbeca NpuHATHIM, @ CornaweHve 6yaeT cYMTaTbCsl 3aKMOYEHHbIM
mexgy MNonb3oBatenem n [JoBepuTtenbHbIM ynpasnsowmm Tonsko ecnu M3l MNMonb3oBaTtensd npusHaHa [do-
BepuTenbHbIM yrnpasngowmm KoppektHor NpocTton anekTpoHHoW noanuckto Nonb3osaTtens.

3.3. HecobniogeHve kakoro-nMbo 13 ycnoBuin, npegycMoTperHbix M. 3.1 CornawleHusl, BNe4yeT OTCyTCTBUE
aKkuenTa 1 He 3aknoyeHne CornalleHus.

3.4. Ocywectenas akuent CornaweHnsa nytem ocCyLeCTBEeHUs OENCTBUNA, NpeaycMOoTpeHHbIx n. 3.1 Co-
rnawexus, NMonb3oBaTtenb TEM CaMbIM:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami u AEHEXHbIMM CPEICTBAMM /AN MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LieHHble Bymaru (cTaHfapTHas (opma)
(a) noareepXaaeT U rapaHTupyeT, YTO OTBe4YaeT BCEM YyCNnoBUAM, YCTAHOBIIEHHbLIM . 2.3. CornaweHuda
(MpUMEHUMO TONbKO AN PU3NYECKOro nuua);

(b) noaTBepXOaeT U rapaHTUPYET, YTO O3HAKOMUIICA B NofIHOM o6beme ¢ CornalwleHnem, Cornacuem Ha
06paboTKy nepcoHarnbHbIX AaHHbIX (B TOM 4uMcCre MonyyYeHHbIX [JoBepuTenbHbIM YMpaBRAsOWMM 4Yepes
ECWA, CM3B), cornaceH co BceMu yCrioBUsiMn B MOMHOM OBbeMe, UX MOMOXEHUS MOHATHbI U UMEIOT AN
Hero obsi3aTenbHyo cuny;

(c) nogTBepXOaeT U rapaHTMpyeT, YTO B MpoLEcCce OCYLIEeCTBMNEHUS OEWCTBUWA, NpeaycMOoTpeHHbIx Co-
rmaweHvem, um Obinn ykasaHbl HOMeEpP MOOMIBLHOrO TenedoHa U agpec 3MEeKTPOHHOM MoYThl, Bnagesnbuem
(aboHeHTOM) KOTOpPLIX ABNAeTca cam [lonb3oBaTens (camo dusmnyeckoe nuuo/lpeacrasutens  opugnye-
CKOro nuua);

(d) nopTBepxOaeT M rapaHTMpyeT OTCYTCTBME [OCTyna TPETbMX MWL K yKasaHHOMY Bbill€ HOMepy Mo-
GunbHoro TenedoHa 1 agpecy 3NeKTPOHHOW NOYThI;

(e) noaTBepxaaeT, UYTO yBEOOMIEH O puUCKax, CBSI3aHHbIX C ucnonb3oBaHuem 3 npu nognucaHwm
ONEKTPOHHbIX JOKYMEHTOB U Nepedaye Takux 4OKYMEHTOB MO 3aLUULWEHHBIM W/ OTKPbITLIM KaHanam CBsi-
31, COrMnaceH ¢ puckaMu 1 NpMHUMaeT ux Ha cebs B NONIHOM O0GbeME.

4. NPEAMET COIMMALLUEHUA

4.1. B cootBeTCcTBMM C HacTosilwmm CornatueHnem [JoBepuTeNbHbINA yNpaBnsowmin o6s3yeTcs NpuHUMaTh,
nepepaBaTb u obpabatbiBaTte CoobLieHns B hopMe ONEeKTPOHHbIX LOKYMEHTOB, nepefaBaTb UX TPETbUM
nvuam B Lensix NpusHaHuWs nuua KeanuduuupoBaHHbLIM UHBECTOPOM, B LIENSIX UCMONHEHUS 06s13aTenbCTB,
BblTEKAOLLMX M3 3akniovaemblx mexay lNMonb3oBatenem u [JoBeputenbHbIM yNpaBnsowmm fobbiXx JOroBo-
poB, B TOM yucrne ansa ocopmrnenns n npegocraeneHms MNone3osatento (knueHTy) CnpaBok o goxogax cu-
3nyeckux nuu, a MNMonb3oBaTtenb 06s3yeTcsa ocylwecTBNATbL nognncaHe CoobeHnn B hopme OnNekTpOHHbIX
AOKYMEHTOB OMeKTPOHHOW NoANMUCHI0 B NOpsake, NpeayCMOTPeHHOM HacToswmum CornatleHnem.

4.2. Wcnonb3oBaHue M3l B pamkax nobbix A0OroBOPOB, 3akrtovaemMbix Mexay [oBepuTenbHbIM yrnpaBns-
owmm 1 Monb3oBaTtenem, a Takke B LEensax NpU3HaHns nuua kBanuupoBaHHbIM MHBECTOPOM OCYLLECTB-
ngeTcs B COOTBETCTBMM C 4vacTbio 2 ctatbk 160 paxgaHckoro kogekca Poccuiickon ®epepaunn, dege-
panbHbIM 3akoHOM OT 06.04.2011 Ne 63-P3 «O6 anekTpoHHOW nognucm» u HactosAwmm CornawieHnem.

4.3. TlpocTas aneKkTpoHHas nognucb ucnone3dyetca MNMonb3oBaTtenem npu nognmucaHumn CoobieHunn B dop-
Me ONEeKTPOHHbIX JOKYMEHTOB, B TOM YKUCIe B LENAX NPU3HaHUA nuua KBanuguumpoBaHHbLIM UHBECTOPOM,
NPy COBEPLUEHUUN OPUONYECKN 3HAYMMbBIX OENCTBUMA MO 3aKMOYEHUIO NoObIX OrOBOPOB, OOMNOMHUTENbHbIX
cornalleHni K HAM, a Takke Ha OCHOBaHUU KOTOPbIX OyAyT NpOBOAUTLCS onepaumm B peecTpe BnagenbLeB
WHBECTULIMOHHBIX MaeB NaeBOro MHBECTULMOHHOrO dhoHaa nog ynpaerneHunem [oBepuTenbHOro ynpaensto-
wero, nNo HanpaeneHuto [oBepuTenbHbIM ynpaenawowmm Nonb3oBaTento JOKYMEHTOB B paMKax OKasaHus
[oBepuTenbHbIM yNpaBnsoWUM YCIyr, NPpegyCMOTPEHHbIX NIOObIMK fOroBopamu, 3aknyaembiMu ¢ Nonb-
30BaTenem.

4.4. Mpwn BbIABMEHUN OLIMOOK, PaCXOXOEHWUN, HECOOTBETCTBUIA B [AaHHbIX, MPOBEPSEMbIX MO cUCTEMam
CMO3B nubo ECUA, paBHO Kak 1 Npu HEMOJy4EHUN OTBETA OT 3TUX CUCTEM 3a BpeMmsi, onpegenédHoe [ose-

pUTENbHbLIM yNpaensowum, [oBepUTENbHLIN YNpaBnsloLWuii B NpaBe oTka3aTtb Monb3oBaTtento B UCMOSHe-
HUW DNEKTPOHHBIX AOKYMEHTOB, noanucaHHbix M3r1.

5. Cratyc Nan

(a) KoppektHas M3l aBnseTcs NPOCTOM 3MEKTPOHHOM MOANMChI0 [onb3oBaTens No CMbICNy 3akOHOAa-
TenbcTBa Poccurickon ®epepauun.

(b)  KoppektHas NM3I MNonb3oBaTtens ABNsSEeTCs aHanorom coo0cTBeHHOpy4YHOM nognucu MNonb3oBartens.

(c) M3I lMNonb3oBaTens 3aMeHsiIET U paBHO3HA4YHa COOCTBEHHOPY4YHOW nognucu Monb3oBaTtens — uan-
Yyeckoro nuua/nognucu MpepctaBuTens U oTTMcka nedatu MNMonb3oBaTens — PUANYECKOro N1ua.

(d) M3 OoBepuTenbHOro yrnpaBnsoLLEro 3ameHsaeT 1 paBHO3Ha4YHa coGCTBEHHOpPY4YHOM noanuck Mpeg-
cTaBuTens [JoBepuUTENbHOMO yNpaBnsiowero 1 oTTUcka neyatiu.
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ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

(e)

(i)

(k)

CoobLeHre B chopme DNEKTPOHHOro AOKYMEHTa, chopMmupoBaHHoro B JInuHom kabuHete Nonb3oBa-
TeneMm, ccopMmnpoBaHHOro no 3anpocy B oduce [JoBepuTenbHOrO ynpaBnstowwero unm ero AreHra,
cpopmumpoBaHHoro Nonb3oBaTtenem B MobunsHom 6aHke, MHTepHeT-6aHke «OTkpbiTHe Online» B co-
oTBeTCTBMM C HacTosawum CornaweHvem, PermameHToM KBanuduuupoBaHHOro uHeBecTtopa [oeepu-
TENbHOMO yNpaenstoLLero, a Takke AOroBopamu, 3aknovaembiMn Mexay [loBeputenbHbIM ynpasns-
towmm n lMonb3oBatenem, n nognucaHHoe KoppektHon [M3l1, cuntaeTcd NoAnUMCaHHbLIM aHanoroM
cobcTBeHHOpyyHoW nognucu Monb3oBaTens douanyeckoro nuua/nognucu MNpeacrtaButensd u oTTMCKa
neyatu NMonb3oBaTens — pPMOUYECKOro nuua.

CoobuleHne B popMe ONEKTPOHHOro OOKyMeHTa, chopMMpoBaHHOro B JlnyHom kabuHete, Mobunb-
HoMm GaHke, IHTepHeT-6aHke «OTkpbiTME Onliney», cuntaetcs Hagnexawmm odpasoMm odopMIIEHHbIM
npu yCnoBUM ero COOTBETCTBMSA HacToswemMy CornalueHuto, PernameHTy kBanMduLMpoBaHHOIO MHBE-
cTopa [JoBepuTenbHOro ynpaBnsioLLero, a Takke JOroBopaM, 3akniovyaembiM mexay [loBepuTenbHbIM
ynpasnswowmm 1 lNMonb3oBaTenem, Npyu HAaNUYUN TakoBbIX.

CoobleHre B hopMe BNEeKTPOHHOro AOKYMeHTa, cchopMMpPOBAHHOMO Mo 3anpocy B oduce [oeepu-
TENbHOro YMNpaBnsOWEro Ui ero AreHTta, cyMTaeTcs HagnexawyMm o6pazom 0OPMIIEHHBIM MpU
YCNOBUW €ro cooTBETCTBUSI HacTosiemMy CornalieHuto, PernameHTy kBanvguuMpoBaHHOIO MHBECTO-
pa [oBepuTenbHOro YMNpaBnsioWEro, a Takke AOroBopaM, 3akfiodyaeMbiM Mexay [JoBepuTernbHbIM
ynpasnsiowmmM 1 MNonb3oBaTtenem, Npy HanM4YMn TakoBbIX.

Bce CoobuieHunsi B popme DNeKTPOHHOro AOKYMEHTa, HanpasrieHHble onb3oBaTeneM 1 Nofly4YeHHble
[oBepuTenbHbIM yrnpaBnsowmMM nocpeactsoM JlnyHoro kabuHeta, MobunbHoro 6aHka, NHTepHeT-
6aHka «OTkpbITME Online», cdhopmmpoBaHHbIe Mo 3anpocy B oduce [JOBEPUTENLHOrO yrnpaBnsoLLEero
unu ero AreHta n nognucanHble KoppektHon M3I MNMonb3oBaTens, ABNsAOTCA NOASIMHHBIMKU, TOXAe-
CTBEHHbIMW U LENOCTHLIMM AOKYMEHTaMu, ucxogsawmmm ot MNMonb3oBartens, U sSIBNSIIOTCS OCHOBaHMEM
ONs COBEPLUEHNS OPUAMNYECKN 3HAYUMbIX OENCTBUA [JoBEpPUTENBHBIM YNPaBsSOLLNM.

Bce CoobuieHunsi B hopme INeKTPOHHOro OOKYMeHTa, HanpasrieHHble [loBepuTenbHbIM yrnpaBnsito-
Wwmm nocpeAacTtBoM JInyHoro kabuHeta, MobunbHoro 6aHka, MiHTepHeT-6aHka «OTkpbiTMe Online» K
nognucaxHble M3l nnM NnocpeacTBOM HanpaBneHUs C aapeca 3NeKTPOHHOW NoYThl [JoBepUTENbHOMO
ynpaensoLlero signed@open-am.ru, SBrsOTCA NOAMMHHBIMU, TOXAECTBEHHBIMU U LIeNoCcTHbIMK Co-
obLweHuamu, ncxogawmmm ot [JoBepuUTENbHOrO YNpaBnsalLwWwero, U siBNSOTCA OCHOBAHWEM Afisi CO-
BeEpLLEHUS Iopnanyeckn 3HadnMbIX aencteum lNonb3oBaTenem.

Bce CoobuieHuns B popme IneKTPOHHOIo JOKYMEHTa, HanpaerieHHble [onb3oBaTenem u nofnyvyeHHble
JoBepuTenbHbIM ynpaBnawoLwmMM nocpeactsoM JlnyHoro kabuHeta, MobunbHoro 6aHka, VHTepHeT-
6aHka «OTkpbITHEe Online» unn cchopMrMpoBaHHbIe MO 3anpocy B oduce [JoBEpUTENBHOMO ynpaBnsito-
wero nnu ero AreHta, n nognucaHHoele KoppektHon M3l MNonb3oBatens, ygosneTsopsatoT TpeboBaHm-
sIM COBEpPLUEHUSA CAENKM B MPOCTON MUCbMEHHON (POPME U UMEKT TY XKEe HPULNYECKYI0 CUITY, YTO U
MOeHTUYHbIE NO CMbIcNy U cogepxaHuio CooblieHns Ha BymakHOM HocuTene, nognucaHHble cob-
CTBEHHOpYy4HOM noanuckto Monb3oBatens dusnyeckoro nuua/noanuckto MNMpeacrtaBuTtens n oTTucka
neyaTu MNonb3oBaTens — LLPULANYECKOro nuua.

Bce CoobuieHns B hopme IneKTpOHHOro OOKyMeHTa, HanpasreHHble [loBepuTenbHbIM ynpaBnsio-
wmM nocpeactBoM JluyHoro kabuHeta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTkpbiTue Onliney,
nognucaHHble KoppektHon M3M, nnbo nocpeacTBoM HanpasreHus ¢ agpeca 3MeKTPOHHOW noYTbl [Jo-
BepuTENbHOro ynpaensiolwero signed@open-am.ru, yaOBNeTBOPSAIOT TpebOBaHWAM COBEpLUEHUS
CAEernkn B NPOCTON MUCbMEHHOW (POpMEe U UMEIOT Ty XEe PUONYECKYIO CUIY, YTO U UOEHTUYHbIE NO
cMbicny u cogepxaHuto CoobLleHusi Ha GymakHOM HocuTene, NoAanucaHHble COBCTBEHHOPYYHOM Noa-
nucbto [JoBepuTenbHOro YNpaBnsioLwWwero 1 oTTMcKa neyaru.

VcnonHeHHble [loBepuTenbHbIM ynpasnsaowmm/INons3oBatenem 06a3atenscTBa u/nnm coBepLleHHbIe
HosepuTenbHbiM ynpasnsowmm/lNonb3oBatenemM onepaunm, CAenkn Unnm nHble Ipuandeckn 3Haum-
Mble AeNCTBMSA Ha OcHOoBaHMM CoobLlieHun B hopMe ONEeKTPOHHbIX AOKYMEHTOB, NPUHATBIX OT [lonb-
3oBaTens nocpeAcTtBom JInyHoro kabwuHeTta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTKpbITUE
Online», unu ccpopmmnpoBaHHbie Mo 3anpocy B ouce [oBepUTENbHOrO ynpaBnsaoLLero unu ero AreH-
Ta 1 nognucanHbix KoppekTHoi M3l/pa3melleHHbix [JoBepUTENbHBIM YNpaBnsaowmm B JIN4HOM kabu-
HeTe, MobunbHom 6aHke, MIHTepHeT-0aHke «OTkpbiTMe Online» u noanucaHHbix M3M1, u/vwnn otnpae-
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NeHHbIX [loBepuTenbHLIM YNPaBAAOLWNM C agpeca 3MeKTPOHHON noYThl: signed@open-am.ru, Brie-
KyT topuandeckue nocneacTBus, aHanormyHble nocrneacTBUsAM UCMONHEHUs 06A3aTensCcTB U/unm co-
BepLleHnss onepauuMn WM WHbIX OENCTBUN, COBEPLUEHHbIX [loBepuUTENbHbIM  yNpaBnsio-
wmm/Tone3oBaTenem Ha ocHoBaHuu CoobLleHnn JoseputensHoro ynpasnswoulero/llonb3oBaTtens Ha
OyMarkHOM HOCUTENE N NOANUCaHHbIX COBCTBEHHOPYYHOW noanuckto MNonb3oBaTtens gpuanyeckoro nu-
ua/mognuceto  lpegctaButens u oTTucka nedatn [lonb3oBatens — OpPUMAMYECKOro  fvua
/npencTtaButens [JoBepuTenbHOro ynpasnsAloLWeEro n oTTucka nevyatun, U He MOryT ObITb OCMOPEHbI HU
ofHow 13 CTOPOH TOMBbKO Ha TOM OCHOBaHUK, YTO 3TW AENCTBUS HE MOATBEPXKAANTCA AOKYMEHTaMu,
COCTaBMeHHbIMU Ha BymaXHOM HocuTene.

(m) AyTteHTndukauusa Nonb3oBaTens Ha OCHOBaHWW NOTMHA W Napons, a Takke HanpasneHue lNMonb3oBa-
Tenem [oBeputensHomy ynpasnsiowiemy CoobuieHun B opme InNeKTPOHHOro AOKYMEHTa uyepes
JInyHbIn kabuHeT, MobunbHeln 6aHk, UHTepHeT-6aHk «OTkpbiTMe Online», unu chopmMMpoBaHHOIo Mo
3anpocy B ocdmce [oBepnTenbHOro ynNpasnstoLero unn ero AreHTa, u nognucaHHbix koppektHon M3l
Mo XapakTepy CBOEro TEXHU4ECKOro UCMOMHEHNS HE OCTaBMAT OYEeBUAHbBIX U3MEHEHUI B Nporpamm-
HbIX U annapaTHbIX CPeAcTBax, ucnonb3yembix [Nonb3oBaTenem unm TpeTbuMu nuuamm, KotTopble Mo-
ryT cuUMTaTbCA OOCTOBEPHLIMW MU OOCTATOYHLIMU JOKasaTenbCTBaMu Npu paspelueHun crnopa B npe-
TEH3MOHHOM unu cyaebHom nopsgke. B uensx paspelwenus pasHornacun CTopoHaMu MCnonb3yeTcs
NHOPMaLMs, OTpaKEHHAsA B NPOTOKOSE COEANHEHUS, apXnBe ONEKTPOHHbIX LOKYMEHTOB, MPUHATHLIX
[dosepuTenbHbIM yNpaBnsaoLWwnM, 1 apxuse oTnpaBneHHbix SMS-coobweHuni.

(n) B cnyyae nognucaHus lNMonb3oBatenem ogHow 3l HeckonbkMX cBA3aHHbIX Mexay cobon Coobue-
HUIA B (hopme BNEeKTPOHHbIX AOKYMEHTOB (NaKeT 3NEeKTPOHHbLIX AOKYMEHTOB), KaXAbI N3 DNEKTPOHHbIX
OOKYMEHTOB, BXOLALUMX B 3TOT MakeT, cyMTaeTca nognucadHbiM M3r1.

(0) MNonbk3osaTens, ucnonb3ys M3l B kavyecTBe cpeacTsa NoANMCaHUA INEKTPOHHbLIX JOKYMEHTOB, npu-
HMUMaeT Ha cebs JOMONMHUTENbHbIE PUCKK, B TOM YMCNE PUCKM, CBA3AHHbIE C obecnedYeHnem coxpaH-
HOCTM U KOH(pmaeHumanbHocTh MN3l1, ee BO3MOXHbIM HEMPABOMEPHBLIM UCMONIb30BAHMEM M KOMMPO-
MeTauuen, OTBETCTBEHHOCTb 3a KOTopble [Nonb3oBaTernb HeCceT CaMOCTOATENBHO.

(p) TlMonb3oBatene — ydpeauTenb YNpaBrneHUA/KNUEHT, NPEeOOCTaBnas OOBEPEHHOCTb MpencTaBUTENIO
ONs COBEpPLUEHUS OencTBMn u(nnu) onepawumn no AOroBopy AOBEPUTENBLHOIO yNpaBrneHUs, 3aKoveH-
HoMmy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebs pucku nocnedcTsBuMn AeWCTBUA U onepauui, co-
BEPLUEHHBIX €ro npeacrasmntenem ¢ ucnonb3osaHmem MN3M/Koga nogreepxaeHus.

(q) BbIMMCKM U3 3NEKTPOHHbLIX XYpHANoB (KypHamn onepauui, peecTp 3MeKTPOHHbLIX NoAMNUCER U UHbIE),
nor-cannos, 3MeKTPOHHbIX 6a3 AaHHbIX, JAHHbIE MOYTOBLIX CEPBEPOB, KOMUWU OTMNPaBIIEHHbIX ArEK-
TPOHHbIX NMNCEM, MPOTOKONOB COEAMHEHUI, apxuBoB CoobLeHnin B popMe DNEKTPOHHBIX JOKYMEHTOB
W Opyrux [OOKYMEHTOB, MOAnucaHHble npeacTasutensMu [JoBepuTenbHOro ynpasnswooliero w/mnm
npefoCTaBfeHHbIE B KOMMNETEHTHbIE OpraHbl B 3MEKTPOHHOM BuAe, ABMAOTCS NPUrOAHBIMU U JOCTa-
TOYHBIMW 4719 NPeabABEHUS NMpU paspeLleHnm KOHITUKTHBIX CUTyaumi n/unmu cnopos B gocynebHoM
nopsiake u/wnu B cyae, TPETENCKOM Cyae, roCyAapCTBEHHbIX MU MyHULMNAMNbHbBIX OpraHax, UHbIX opra-
HM3aumnsax gokasatenbcTBamMu akTta, gatbl, BpeMeHu goctyna Nonb3osartens K JInyHomy kabuHety,
MobunsHoMy 6aHky, UHTepHeT-6aHky «OTkpbiTre Online» hakta n BpemeHn HanpasneHus unn He
HanpaBreHnsa 3anpocoB [JoBepUTENbHOMY YNpaBnAlLWEMY, UHBIM nMuaM, dakta nonyydeHmus unm He
nonyyeHvs [oBepuTenbHbIM YNpaBnsoOWUM nepcoHanbHbIX AaHHbIX u3 ECUA, CM3B pokasartenb-
cTBa hakta u pesynbTaToB 00paboTKM 3NEKTPOHHbIX 3aNPOCOB K CEPBEPHBLIM YacTAM 3NEKTPOHHbIX
cuCTeM, JokasaTenbCTBa HanpaeneHust [JoBeputenbHbiM ynpaenstowmm Monb3oBatento Koga nog-
TBEPXAeHus, nognucanmsa CooblieHnii B oopme DNEKTPOHHbBIX LOKYMEHTOB C McMornb3oBaHveM [po-
CTOW 3NEKTPOHHON NOANMNCHK, a TakkKe AOKA3aTENbCTBOM COAEPKaHMSA DNEKTPOHHBLIX JOKYMEHTOB.

6. MOPAQOK HAMPABJIEHMA NOJNIb30OBATENEM COOBLUEHUA B ®OPME 3JIEKTPOHHbIX QOKY-
MEHTOB NOCPEACTBOM Nan

6.1. TpocTas aneKkTpOHHas noanucb ucnonb3yeTtca [Monb3oBatenem Ans NOAMUCAHUA WUCKIOYUTENBHO
Coo06ueHnin B opMe IneKTPOHHBLIX JOKYMEHTOB, (hOpMUpPOBaHME M OOMEH KOTOPbLIMWU BO3MOXEH B JINYHOM
kabuHeTe, MobunbHom GaHke, NIHTepHeT-6aHke «OTkpbITHe Onliney», B ocdurce JoBepuTensHOro ynpasnsio-
LLero nnu ero Arenra.
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6.2. Monb3oBaTtenb 06513aH BHMMATENBHO NMPOBEPUTL KOPPEKTHOCTL MEPCOHANbHBLIX U MHbIX YKa3aHHbIX
MM JaHHbIX U TONbKO MOCHE 3TOro OCYLLEeCTBUTL NOATBEPXKAEHME ONepaunn.
6.3. T[lepen nognucaHnem CooblieHns B hopme ONeKTpoHHOro AokymeHTa lMonb3oBatens 06s3aH 03Ha-
KOMUTBCS C HUM M ObITb COMMacHbIM C €ro cogepXxaHuem B nofiHoMm obbeme. [lonb3oBaTenb He Bnpase

npeaobsaBnsATb NPeTeH3nmn kK cogepkaHuio CooblueHns B dhopme 3MNeKTPOHHOro A0KYMEHTa nocrie ero noanu-
caHus M3rl.

6.4. [Ons nognucaHusa cgopmmpoBaHHoro CoobLleHnst B popme INEKTPOHHOIo AOKYyMEHTa NoCpeacTBOM
M3r1, MNMonb3oBatens 3anpawmsaeT y [loBeputensHoro ynpasnstowero Kog noarsepxaeHums.

6.5. T[llpu nonyyeHwn cooTBeTCTBYyWOLEro 3anpoca oOT [lonb3oBaTensa [JoBepuTEmnbHbIA YyNpaBhsoLLUNI
HanpaBnseT Ha HoMep MobunbHoro TenedoHa MNMonek3oBatens SMS-cooblieHre, cogepallee yHUKanbHbIN
Ko nogtsepXOeHWst ¢ KpaTkuM OnucaHMeM onepauuun, KoTopbin [onb3oBaTtens MOXeT UCnonb3oBaTbh ANd
nognucanus CoobuieHus B bopMe DneKkTpoHHOro AoKymeHTa nocpeacTtsom M3rT.

6.6. Tllepen nognucaHnem CoobweHun B popme INeKTPOHHbIX AOKYMEHTOB, [lonb3oBaTenb 0b6s3aH ybe-
ONTbCS B KOPPEKTHOCTM ONUCaHUA onepaumu, ykazaHHon B SMS-coobLleHnn ¢ nHdopmaumen o nognnceisa-
€MbIX JOKYyMEHTax, a Takke B KOPPEKTHOCTU AOKYMEHTOB, OTNPAaBMEHHbIX MY Ha 3MEKTPOHHYHO nouTy. B
cnyyae HecooTBeTCTBUSA [Monb3oBaTens He AOMKEH nognucbiBaTb cdhopmmpoBaHHble CoobleHns B dpopme
ONEKTPOHHbIX JOKYMEHTOB.

6.7. TpuHsae CoobuweHus B dopmMe ONEKTPOHHbIX OOKYMEHTOB, [1oBepuUTENbHbLIN YNpPaBnsoWNA OCy-
LLLeCTBNSAET NPOBEpPKy INEKTPOHHOW MOANMCKU Ha cooTBeTcTBue Kogy moaoTBepKaeHws, OTnpaBrieHHOMY Ha
HoMmep MobunsHoro TenedoHa Nons3oBaTens.

6.8. CoobuieHne B hopme DNEKTPOHHOrO OOKYMEHTA CUYMTAETCHA MOANUCAHHBIM ONEKTPOHHOW MOAMUCHIO
npu ogHOBpPEMEHHOM cobntofgeHnn cnegytowmx ycnosui: (1) CoobuieHne B popMe DNeKTPOHHOrO AOKYMEH-
Ta nony4yeHo [oeeputenbHbiM ynpasnswowmM, (2) N3N MNonb3oBaTtenst npusHaHa [JoBepuTenbHbIM ynpas-
natowmum KoppektHon NpocTon anekTpoHHon nognuckto MNMonb3oBartens. MNone3oBatens 06s13aH obecneuntb
OTCYTCTBME JOCTYyna TPETbUX NUL, K MOBUNbHOMY TenedoHy, Ha KOTopbIi [JoBEpUTENbHLIM YNpaBsoLWUM
HanpasnsieTcsa Kog noareepxaeHus nocpeactsom SMS - coobuieHuns.

7. MPABUJTA U OCOBEHHOCTU UCMNOJIb3OBAHUA NINYHOIO KABUHETA And OBMEHA COOB-
LWEHUAMMN B ®OPME 3JIEKTPOHHbLIX JOKYMEHTOB NMOCPEACTBOM Man

7.1. Ucnonb3oBatb JInuHbIn kabmnHeT MoryT MNonb3oBaTenu - omanyeckme 1 ropuguyeckme nuua.

7.2. Bxog B JInyHbI kabuHET ocyllecTBnaeTca ¢ canta [JoBepuUTENbHOro ynpasnsoLwero B cetm VIHTepHeT
no agpecy: www.open-am.ru n He TpebyeT npeaBapWTENbHOW YCTAHOBKWM Kakoro-nmbo cnewumanbHoro
nporpaMmmHoro obecneyeHus MNonb3oBarenem.

7.3. Ans aktMBaumm goctyna B JInuHbi kKabuHeT MNonb3oBaTenb SOMKEH MPONTY NPOLEeaYypY perncrpauum Ha
caunte [JoBepUTENbHOrO YNpasnsioLLero.

7.4. Tlo 3aBepweHuMn npouenypbl perncrtpauum [Monb3oBaTtens nonyyaet goctyn B JIM4YHbI KabuHeT,
nucnomnb3yss NOorMH M MNapofb (akTmeBaumsi goctyna B JIvdHbIi kabuHeT). Bce pelicTBusi, coBepLUEHHble
Monb3oBatenem B JIMyHOM kabuHeTe nocne ycnewHon AyTEeHTUMUMKALUW, CHUTAKTCA COBEPLUEHHLIMU
MNonb3oBaTtenem.

7.5. OT umeHu [lonb3oBaTens - OPUONYECKOrO IMUa NPOXOAUTb perncrTpaumio B JIMyHOM KabuHeTte,
obnagate NaponemM M JIOrMHOM, OCYLECTBMATb [OcTyn B JIM4HbI KabuHeT, coBepluaTb kakne-nnbo
aencteus B JIM4HOM KabuHeTe MOXET YMnorHOMOYeHHbI [penctaButens. onb3oBaTens - pugnveckoe
nMuo  00si3aH  CaMOCTOATENbHO  KOHTponMpoBaTb  AOCTyNn B JIMYHLIMN  KAOMHET  YNOJTHOMOYEHHbIX
MpenctaBuTeneir uU He BMpaBe CcCblNaTbCA Ha TO, 4TO AOCTynoM B JIMyHbI kabuHeT obnaganu
HeyrnonHOMOY€EHHbIe nuua.

B cnyyae ecnu ynonHoMmoyeHHbIN [lpeactaButens - uU3NYeckoe nuvuo  OeACTBYeT OT UMEHMU
lMonb3oBaTens- OPUANYECKOrO Inuua Ha OCHOBaHUM [AOBEPEHHOCTW, TO [AOBEPEHHOCTb [JOJIKHA
cofepxaTb nonHomouus MNpencrtaBuTenst Ha nognucaHve OT MMeHW opuandeckoro nuua CornalweHus
00 3MeKTpOHHOM JOKYMeHTOOOOpOTE, 3asABNEHNS O NPU3HAHUN N1La KBanM@PULMPOBaHHbIM MHBECTOPOM
N  MHbIX CBSA3AHHBIX C 3TUM 3asiBNEHUWEM [JOKYMEHTOB, WHbIX CoobueHnn (QOKYMEHTOB),
NpeaycMOTPEHHbIX 0OroBopamMu [OBEPUTENBHOMO YMpaBrieHWs, B TOM 4ucCle B (POpME IMEKTPOHHbIX
OOKyMeHTOB nocpencteoMm M3, a Takke NOMTHOMOYMSA Ha OCYLLECTBIIEHME NPOoLEeaypbl perncTpaumm Ha
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Cante [oBepuTtenbHOro ynpasnsiollero B Lenax akTtuBauum goctyna B JInuHbli kabuHeT, obnapatb
naponem u NOrmHOM, OCyLLEeCTBNATb A0CTyN B JIMYHbIN KabuHeT 1 coBepluaTh Nobble aencTemsa B JINuHOM
kabvHeTe. [MOMMMO YyKa3aHHbIX MOMHOMOYUA B TakoOW [AOBEPEHHOCTU AOMKHbI ObITb YyKaszaHbl HOMeEp
MobunbHOro TemnedoHa, Ha KoTopbi [oBepuTenbHbIM ynpaBnawowmMm OyayT HanpaBnatbed SMS-
coobLLeHus, cogepxalume yHukanbHbin Kog nogTBepxaeHus B Lensx ero ucnone3oBanus lNpegcrasurenem
ansa noanucanua CoobueHnn (OoKyMeHToB) B popme JneKTpOHHOro gokymMeHTa nocpeacTtsom [13[1, u

agpec SﬂeKTpOHHOVI NnoYyThbl, Bnagesnbuem (aGOHeHTOM) KOTOpPbIX 4ABJ1A€TCA CaMo CbVI3VI‘-IeCKO€‘ aumuo -
npeﬂ,CTaBMTeﬂb ropngnyeckoro nuua.

7.6. Nonb3oBaTens B 060N MOMEHT BrpaBe U3MeHUTb B JIMYHOM kabuHeTe NorvH u/vnu napons Ans ao-
ctyna B JIn4HbIn kKabuHeT.

Monb3oBaTtenb 06513aH 0b6ecneynTb OTCYTCTBME AOCTYNa TPETLUX MWL, K Naponto Ans JocTyna B JIMYHLIN Ka-
6uHeT, 0becneunTb ero xpaHeHne B HEAOCTYNHOM ANS TPETLUX UL, MeCTE.

7.7. B cnyyae koMnpomeTauum napossi unm obHapyKeHusl NpusHakoB goctyna K JIMYHOMY kaBUHETY Heynorn-
HOMOYEHHbIMM Nuamu Monb3oBaTenb AOMKEH He3aMeaUTENbHO U3MEHWUTb Maposib AocTyna K JInyHomy
KabuHerTy.

B cny4ae yctaHoBneHusa cpakta komnpometauun TenedoHHoro Homepa [doBepuTenbHbI yNpaBnaoLnn
coobuiaeT 06 aTom lNonb3oBaTento BCeMU AOCTYMHbIMU cnocobamu, NpeaycMOTPEHHBIMY 3aKMYaeMbIMU
aorosopamu mexay lNMonb3oBatenem n [JoBeputenbHbIM YNpaBnsloLWwuM, NOCMAe Yero npekpaiwaeTt npMemM u
0bpaboTky CoobLieHun HanpaensieMbix [lonb3oBaTenem NocpeacTBoM ANEKTPOHHOIO AOKYMEHTOOOOpOTA.

B cnyyae nameHeHus TenedoHHoro Homepa lMonb3oBaTtens npegoctasnseT [oBepuTenbHOMY yrnpasnsio-
wemy AHkeTy KnueHta - dpmanyeckoro/topugnyeckoro nuua/AHkeTty lMNpeactasmutens KnueHTa-topmanyeckoro
nmua Ha ByMakHOM HocuTere Npu INYHOM npueme.

7.8. B cny4ae ytepw napons [Nonb3oBaTens AOMMKEH NPONTY NOBTOPHO NpoLeaypy peructpaumm Ha cante
[oBepuTensbHOro ynpasnstoLero.

7.9. Kaxgomy nogaBaemomy lNMonb3oBartenem yepes JInyHbin kabnHeT CoobLieHnto B hopme DNEKTPOHHOIO
OOKYMEHTa npucBanBaeTCs yHUKarnbHbIA HOMEP.

7.10. Ons HanpaBnenns CoobuweHusa [lonb3oBatenb gomkeH BBecT Kop noateepxkaeHuss T3 B
crneumanbHoe none B okHe CoobueHns B JlInuHom kabuHeTe. Beog lNMonb3oBatenem Koga noarsepxaeHus
M3I1 o3HavaeT noanucaHme CoobuieHms nocpeacteom MAT1.

7.11. Kaxpoe nopaBaemoe 4epe3 JIMyHbin kabuHeT CoobuwieHne B dopme INEeKTPOHHOro [OKYyMeHTa
pernctpupyetca [oBepuTtenbHbiM ynpaensiowmum B [1poTokone coeamHeHusi, B KOTOPOM (UKCUpyeTcs
cnepywoLas nHgopmauusa o nogaHHbix MNone3osatenem CoobLeHnax:

- YHuKanbHbIn HoMep CoobLeHns, NPUCBOEHHbIN [loBepUTENbHBIM YNPaBASIOWNM;
- Oata peructpauun CoobuieHuns B NpoTokone coeanHeHus;

- Kog nogTesepxgerus MNart;

- Ctatyc HanpaBrneHHoro CoobLeHusl.

Haton n BpemeHem npuema CoobLLeHUs, NONy4eHHOro NocpeacTBom JInyHoro kabmHeTa, cumMTaeTca gaTta u
BpeMsi nonydyeHunst CoobLieHust B oopmMe DNEKTPOHHOIo AOoKyMeHTa [JoBepUTENbHbLIM YNPaBASOLMM.

7.12. JoBepuTenbHbIA yNpaBnsoWni NPUCTyNaeT K UCNONMHEHUI0 CBOMX 0bs3aTenbCTB nocne nognucaHus
CoobueHus B bopme AnekTpoHHOro fokymeHTa lNMonb3oBatenem nocpeactesom M3I1, npu ycnosum, uyto Kog
noaTeepxaeHuss seedeH He nosgHee 30 (Tpuguatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobueHuns. CoobLieHne cuntaeTca NpUHATBIM [JoBepuTENbHBIM YNPaBnAsoWMM C MOMEHTa MPUCBOEHUS
Takomy CoobuweHuto B [Mpotokone coeauHeHuss ctaTtyca «[llpuHaTo». [lo uCTedYeHuM ykasaHHOro B
HacTodAlweM nyHKTe cpoka BBoga [lonb3oBateniem Kopma noareepxaeHus T30, [dosBeputenbHbin
yNpaBnsawLWmMiA 0TKa3biBaeT B MPUHSATUM nogaHHoro Monb3oBatenem CoobuieHns n Takomy CoobLieHuio B
MpoTokone coeauHeHnst npuceBamBaeTcs ctaTyc "OTMeHeHa cuctemon”.

7.13. JoBepuTenbHbIA YyNpaBnaloLWmMin Bpase B OQHOCTOPOHHEM NopsaKke MEHATb npaBusia UCMonb30BaHUS
JInyHoro kabuHeTa B ntoboe Bpems 6e3 npegBapuTENBHOrO yBegomneHus MNone3oBarenen.

7.14. NoBepuTenbHbIN YNpaBnsioWwmin Bnpase B OAHOCTOPOHHEM MOPSAAKE U3MEHHATb COCTaB pPackpbliBaeMbIX
cBedeHMn W nopsagok npeactaeneHus uvHdgopmauum B JlInyHoOM kabuHeTte B noboe Bpemsi 6e3
npegBapuTenbHOro yseaomneHns None3osaTtenen.

7.15. [oBepuTenbHbIA YyNpaBnsloWuUin ocTaBnseT 3a cobor npaBo B nwboe Bpemsi ynyywaTtb Wu
mMoaundmumnpoBaTh JINYHBIN KaBWHET, paclUMpPSATb UK CyXKaTb ero yHKUnoHan.

7.16. [JoBepuTenbHbIA YyNpasBngioOWnin BripaBe MNPUOCTAHOBUTb, OrpaHUYUTbL WM NpekpaTuTb OOCTyn K
JinyHomy KabuHeTy, ecnu OoOHapyxuT B pgenctBusax [lonb3oBaTens npu3HaKkM HapyLlleHusl YCNoBUR
3aKniYeHHbIX (3aknovyaemMblX) 4OrOBOPOB, HOPMATUBHbLIX AOKYMEHTOB [loBEpUTENBHOrO yNpaBnstoLwero unm
HOpMaTUBHbIX NPaBOBbIX akToB Poccuiickon ®epepauunmn 6e3 06bACHEHUS MPUYNH TakUX AEACTBUN.
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7.17. MNonb3oBaTtenb, perncTpupyscb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUIICS M COrfnaceH c
YCMOBUSIMW U NOPSAKOM INEKTPOHHOro AOKyMeHToobopoTa, C ucnonb3oBaHveM [1pOoCTOM SneKkTPOHHOM

nognucu  lMonb3oBaTens/npocTon  3NEKTPOHHOW  noanucu  [JoBepuTenbHOrO  ynpaBnslowero  npwu
obcnyxumBaHun Nonb3oBaTens.

7.18. MNMonb3oBaTtenb, perncTpupyscb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUIICS M COrmnaceH ¢
ycrnosusamu npusHaHus CtopoHamu CoobLeHun, HanpaBneHHbIX ¢ Ucnonb3oBaHuem pocTon aNeKTPOHHOM
noanucy paBHo3HayHbiMU CoobLieHnaM, HanpaBneHHbIM [loBepuTensHoMy ynpasnstowemy/lonb3oBaTento
Ha OymaxHOM HocuTene W noanucaHHbIM COBCTBEHHOPYYHOW noanuckto NMonb3oBaTtens/[oBepuTensHOro
yrpaBnsioLLero 1 oTTucka neyartu.

7.19. MNonb3oBaTenb cornawaeTcs Ha pasmelleHne [JoBepuTenbHbIM yrnpasnaowmum B JInYHOM kabuHeTe
nHpopmaumm o6 aktneax KnueHrta, Haxopswmxca nog ynpasneHnem [JoBepuTenbHOro ynpasnsioLlero, oT-
YETHOCTN 1 yBEAOMIIEHUN, NPeayCMOTPEHHbIX 3akntoyeHHbIMU [JoroBopamu, u nHbix CoobleHun [osepu-
TenbHOro ynpasnsioLLero.

7.20. [JoBepuTenbHbIA ynNpaBnsoWwmni pasmMmelwaet ceefgeHns B JInuHoM kabuHeTe, He sBRslOLIMECS Noa-
TBEPXOEHNEM NpaB COOCTBEHHOCTU UNN UHBIX NPaB Ha LieHHble ByMaru u/unm nHble akTUBbI.

7.21. [JoBepuTENbHbIA YNpaBnstOLUA NpunaraeT BCe pasyMHble YCUUsS ANng TOro, YTobbl perynsipHo, no me-
pe nocTynnexus, obHOBNATbL cBeAeHUs B JInyHom kabuHeTe, npu aTom [oBepuUTEnbHbIN YNPaBsoWmn He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOLNYHOCTb TAKOro OOHOBMEHUS.

7.22. Tlonb3oBaTenb nogTBepXaaeT cBOe MofHoe W 6Ge30roBopovyHOEe corfacne Ha MCnonb3oBaHue
NHOPMaLMOHHOro cepsuca JIndHbIN kabuHeT B Lensax nonyYyeHns Bcex NpeayCMOTPEHHbIX 3aKMioYeHHbIMN
(3akniovaembivn) ¢ [oBepuTenbHbIM  ynpasnsowmuMm gorosopamu CooblieHnn, Bkmvas (HO, He
OrpaHMYMBasChb): OTYETHOCTb [loBepuTenbHOro YynpaenswooLlero, cBedeHns 06 aktuBax KnuenTa,
Haxogdawmxcs nog ynpasreHvem [oBepuTenbHOro ynpaBnsioWero B COOTBETCTBUM C  3aKMHOYEHHbIMU
AoroBopamu, U UHOW MHdpopmauun, npegocTaeneHHon [JoBeputenbHbiM ynpasnswowmm Nonb3oBaTtento B
JInyHoM KabuHeTe.

7.23. MNonb3oBaTtenb NOATBEPXAAET, YTO NPUHUMAET U pasaenseT BCe PUCKM, CBA3aHHbIE C NOTEeHUManbHON
BO3MOXXHOCTbIO HapyLUeHUsi KoHpuaeHLManbHOCTN Npu pasMeLleHnn AaHHbIX 06 akTMBax, HaxoaswWwmuxcs B
AOBepuTenbHOM ynpaeneHun Yy [loBepuTenbHOro ynpasnsoliero/nepegaBaemMbix B JOBepuUTeribHOe
ynpasfieHne B COOTBETCTBMM C 3aKMOYEHHbIMW/3aKnioyaeMbIMy JOrOBOpaMu, B ceTu VIHTepHeT.

7.24. MNonb3oBaTenb cornawaeTcs ¢ TeM, YTO HU NpU Kakux ycrnoBusx [loBepuTenbHbIN ynpasnsaowmun He
HeceT OTBETCTBEHHOCTW 3a pasrnalleHne KoHdumaeHunansHon nHdopmaumm 06 aktnsax KnveHrta, ctaswee
BO3MOXHbIM B pe3yrnbTaTe pasMeLleHus gaHHow nHgpopmauum B JInuHoM kabuHeTe.

8. OTBETCTBEHHOCTb CTOPOH

8.1. Monb3oBaTenb CaMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 0e30MacHOCTb M COXPaHHOCTb CBOErO
noruHa n napons, Kogoe noarBepXaeHusl, OTCYTCTBME OOCTyNa TPETbMX NUL, K MOBMITbHOMY TenedoHy, Ha
KoTopbi [JoBepuTEmNbHBIM YMpaBnsawoWmMM HanpaenseTca Koa noaTBepXAeHus, K 3NEKTPOHHOW nodTe,
agpec koTopow npepoctaBnsieTca [lonb3oBatenem [JoBeputenbHOMy ynpasnsoweMy/AreHTy, a Takke
MOMnHyt OTBETCTBEHHOCTb 3a BCe [Jencteusi, koTopble OyaoyT coBepweHbl [lonb3oBaTenem c
MCNoNb30BaHNEM norMHa M napons, KogoB nogTeepXaeHusi B rnpouecce ucnonb3oBaHuUsa JIMYHOro
kabnHeTa, MobunbHoro 6aHka, MHTepHeT-6aHka « OTkpbITUe Onliney.

8.2. [loBepUTENbHLIN YNpaBnsoLWMA He HeceT OTBETCTBEHHOCTM Nnepes NMonb3oBaTtenemM 3a HEBO3MOXHOCTb
MOMHOLIEHHOrO UCNONb30BaHUA JIMYHOro kabuHeTa, Mpoucxogslime MpPSMO UMM KOCBEHHO MO MNpuUYMHE
aencteus mnn 6e3nencTBusa TpeTbuUX NUL, W/WNKM  Bbi3BaHHbIE HEpaboTOCNOCOBHOCTBID TPAHCMOPTHO-
MH(POPMALIMOHHBIX KaHamnoB, HaxoddWwMXca 3a npedenamu CoOCTBEHHBbIX pecypcoB [JOBEpUTENbHOro
yrpaBnsioLLero.

8.3. JoBepuTtenbHbI ynpasnstowmnin, AreHTol, CneunanuanpoBaHHbli aenosutapun n CneumannanpoBaH-
HbIA perncTpaTop naeBbiX MHBECTULIMOHHBLIX (POHAOB NOA ynpaerneHnem [oBepUTENLHOrO ynpaBnsowero He
HEeCyT OTBETCTBEHHOCTU 3a Jtobble NpsAMble NGO KOCBEHHbIE YObITKM, NPOU3OLLEALINE N3-33 NCMONb30BaHWS
MO HEBO3MOXHOCTU UCMONb30BaHMs JIMYHOrO kabuHeTa, B TOM YMCIE NMPUYMHEHHbIE HEMOyYeHNeM pac-
KpbiBaembix B JInyHoM kabuHeTe cBeaeHui MNMonb3oBaTtenem u/unm nx nosly4eHnem He yrnorHOMOYEHHbIM Ha
TO NUUOM, B pe3ynbTarte: owmnbok, NPonyckoB, NepepbiBOB B paboTte, yaaneHus darnnos, gedektos, 3agep-
Xek B paboTe unu nepegade gaHHbIX; U3-3a HECAHKLMOHMPOBAHHOIO AOCTyNa K KOMMyHUKaumsm lNonb3osa-
Tens; M3-3a MOLLUEHHMYECKON OeATeNbHOCTU TPEeTbUX Nuu, npepoctaBneHus [onb3oBaTenem goctyna K
JInyHoMy KabuHETY W/MnnM MoBunbHOMY TenedoHy, Ha KOTopbIi [oBEPUTENBbHBIM YNPaBNsALWUM Hanpasns-
eTcsa Ko nogTBepxaeHus, TpeTbUM nuuam u/vnu npegoctaenexus MNons3oBatenem goctyna k Kogam noa-
TBEPXOEHUS.
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8.4. loBepuTEnbHbINA YNpaBNALLMIA HE HECET OTBETCTBEHHOCTM 3a Kakue-nubo aencteud Nonb3oBaTens B

JInyHoMm kabuHeTe B criydae MCMNOMb30BaHWSA Napons M forvHa ans AocTyna nuuaMu, He UMeLWwuMKn npaea
pencrteoBaTb 6€3 4OBEPEHHOCTN OT MMEHM Takoro [onb3oBaTens.

8.5. [loBepuTeneHbI ynpaBnstowmun, AreHtel, CneunannusnpoBaHHbli aenosutapun n CneumannsvpoBaH-
HbI perncTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nop, ynpasneHnem [oBepntensHOro ynpasnsioLero He
HecyT OTBETCTBEHHOCTW 3a AOCTOBEPHOCTb MHopmauun, HanpasneHHon [lonb3oBaTtenem yepes JIMyHbIN
KabvHeT, a Takke 3a UCNOoNb30BaHNEe HeLOCTOBEPHbIX AaHHbIX, Yka3aHHbIX [lonb3oBaTenem B CoobLueHusx,
nony4eHHbIX OT MNMonb3oBaTtens Yepes JINYHbIV KabUHeT.

8.6. [JoBepuTenbHbIA ynpaBnstowmnn, AreHTol, CneunanuanpoBaHHbii genosvtapun u CneumnannanpoBaH-
HbI permcTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB nop ynpasneHnem [oBepntensHOro ynpasnsoLwero He
HecyT OTBETCTBEHHOCTM 3a OTKa3 B NpOBeAeHUN onepaunn, Bbi3BaHHbIN HEKOPPEKTHBIMU AaHHbIMU, Hanpas-
neHHbiMu MNonb3oBaTenem vepes JInyHbIN KabuHET.

8.7. [loBepuTenbHbIA yNpaBnsloWUN He HeceT OTBETCTBEHHOCTM B crydae ykasaHusa [lonb3oBatenem B
ECWA/ CM3B/B opurnHane AHkeTbl KnveHTa - douanveckoro nuua, AHkeTbl KnveHTa - topManMyeckoro nvua,
AHkeTbl NpeacTaBuTens KnueHTta-topuanyeckoro nuua, npeacTtaBneHHbIX Ha BymakHoM HocuTene nunbo B
hopme ONEeKTPOHHbIX AOKYMEHTOB, HOMepa MobunbHoro tenedoHa, agpeca anekTpoHHOW noyTkl (e-mail),
Bnagenbuem (aboHeHTOM) KOTOpbIX Nonb3oBaTenb He ABMSETCS, a Takke B Cnyyae AOCTyna TpeTbux nuy, K
3NEKTPOHHOW NnoYTte n/unm mobunsHomy TenedoHy, ykasaHHomy Monb3oBatenem.

8.8. [loBepuTENbHbIA YNpaBnsaoWmMin HE HECET OTBETCTBEHHOCTU M HE OCYLLECTBIISIET YCTPAHEHNE Hencnpas-
HOCTEW, BO3HUKLLMX MO BUHE onepaTopa CBS3W NN B CBS3W C BbIXOAOM U3 CTPosi 06opyaoBaHus, a Takke B
CBSA3N co cbosAmMM BO BCeEX cuctemMax, JIMHNAX CBA3U N UHbIX KOMMyHI/IKaLI,I/IVI, 4yepea3 KOTopble NpoxoanT UH-
dhopmauus.

8.9. [loBepuTenbHbI YNpaBnsioWMii He HeCEeT OTBETCTBEHHOCTb 3a BO3HMKHOBEHME cHoeB M ownGOoK B pabo-
Te JlnyHoro kabmHeTa, 3a NoTepu 1 NOBPEXAEHME AaHHbIX, CBA3aHHbIE C UCNOMb3oBaHUEM JIM4Horo kabuHe-
Ta.

8.10. [loBepuTenbHbIN yNpaBnsiloWnNA He HEeCeT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKMA, MPUYUHEHHBbIE
Monb3oBaTento B CBS3N C MCMONb30BaHUEM JIM4HoOro kabvHeta, B TOM 4Mcre 3a BO3MOXHble YObITKM, BO3-
HUKLWKWEe B pes3ynbTaTte ucnonHeHus LoBepuTenbHbiM ynpasnswowmMm CoobleHnn B hopMe SNeKTPOHHbIX
OOKYMeHTOB, nognucanHbix M3l MNMonb3oBaTens.

8.11. JoBepuTenbHbIN yNpaBnsAloLWwnin He HeceT OTBETCTBEHHOCTb 3a HegocTaBky SMS-coobuieHnss Ha Ho-
mMep MobunbHoro TenedoHa, ykasaHHbln MNonb3oBartenem, B criydyae, ecnm 3to o6ycnoBneHo npuynHamu, He
3aBUCALLMMM OT [JOBEPUTENBHOIO YNPaBsIOLLETO.

[oBepuTenbHbIV yNpaBnsAloLWNA He HECET OTBETCTBEHHOCTb 3a HegocTasky Koga coobuweHunsa ot AreHTa K
[oBepuTtensHoMy yrnpasnsoLemy.

8.12. [JoBepuTenbHbIA yNpaBnsloWUin He HeCeT OTBETCTBEHHOCTb 3a BO3MOXHble YObITKM, MPUYUHEHHbIE
Monb3oBaTtento BcrneacTBMe Aonycka TPETbUX NNLL K MCMOMb30BaHMIO HoMepa MobunbHoro Tenedoxa, yTpa-
Tbl HOMepa MobunbHoro TenedgoHa unu kakoro-nubo Koga noarBepxaeHust nubo BCrneacTBMe OEeNCTBUR,
COBepLIEHHbIX npeacTasuTenem Monb3oBatend — Yypeautensa ynpasneHus (KnveHta) Ha OCHOBaHUW Bbl-
OaHHOV NocneaHMM JOBEPEHHOCTM.

8.13. Monb3oBatenb, ocywecTensAs nognucaHve CoobueHnin B hopme ONEKTPOHHBIX LOKYMEHTOB U WX
HanpaBneHne 4epe3 ceTb «MHTEpHET», NpUHUMaET Ha cebs BCe PUCKW, CBSAI3aHHblE C HECAHKLMOHWPOBAH-
HbIM JOCTYNoM TpeTbux nuy K JIndHoMy kabuHeTy, MobunbHomy 6aHky, WHTepHeT-6aHKky «OTKpbiTUE
Online».

8.14. lNMonb3oBaTenb CaMOCTOATENbHO HeceT OTBETCTBEHHOCTb 3a NnogaepxKy (OYHKUUN TeKCToBbIX SMS-
co0bLLEHU Ha HOMepe MOBUNBHOTO TenedoHa, a Takke nognucky Ha ycnyry SMS-coobLieHuin y onepaTtopa
COTOBOW CBA3M.

8.15. Monb3oBatenb 0653aH HpopMMpoBaTh [JOBEPUTENBHOIO ynpaenstowero 06 n3MeHeHMn nepcoHarnb-
HbIX AaHHbIX, NOMny4YyeHHbIX JoBeputenbHbiM ynpasnsowmm n3 ECUA/CM3B/opuruHana AHkeTbl KnveHTa -
dusmyeckoro nuua, AHKeTbl KnueHTa - wopuamydeckoro nuvua, AHKeTbl npeactasutena KnuneHTa-
IOPMANYECKOro N1ua, NpeacTaBneHHbIX Ha BymakHOM HocuTene U B oopMe DNEKTPOHHbIX AOKYMEHTOB.

9. SAKINIOYUTENBbHbIE NMONOXEHUA

9.1. Hactoswee Cornawenune (odepta) He siBnseTcs 6e30T3biBHLIM. MpeanoxeHme MoXeT ObiTb 0TO3BaHO
[osepuTenbHbiM ynpaensowmmM 6e3 npeaBapuTenbHOro cornacoBaHus ¢ lNonb3oBartenem, nytemMm npekpa-
LweHus pasmelleHnst CornaweHus Ha CanTe.
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9.2. [loBepuTENbHbIV YNPaBnsaoLWMA BNpase B OAHOCTOPOHHEM NOPSAKE BHOCUTb U3MEHEHMUS, JONONHEHNS B
ycnosus CornalueHus 6e3 npeaBapuTenbHOro cornacosaHus ¢ lNMonb3osarenem nytem pasmMeLleHnss HOBOM
pegakumn Cornawenns Ha Cante He nosgHee 10 (JecaTtn) paboyumx gHeW A0 AaTbl €ro BCTYNEHUS B CUIy.
B cnyyae Hecornacusa lNonb3oBaTtensa ¢ M3MeHeHMAMU, KoTopble [JoBepuTenbHbIA yNpasnsiowmini BHOCUT B
ycnoBus HacToswero Cornawenus, lNone3oBaTenb BNpaBe 0TKa3aTbCA OT UCMOMHeHUs HacToswero Corna-
LeHus B Nobon MOMEHT B nopsiake, npegycMoTpeHHoMm n.n. 9.4 — 9.5 CornawweHus. MNepen ncnonb3oBaHu-
em OnekTpoHHon noanucu Nonb3oBaTenb 0693yeTca 03HAaKOMUTLCH C ycnoBuamn CornaiweHunsl, pasMmeLLéH-
Horo Ha CaWnTe, Ha NpegMeT BHECEHHbIX B HEro [loBeputenbHbIM ypaBnsiowWmMMm uameHeHnin. B Tom cnyvae
ecnu Nonb3oBaTenb coBepluaeT Kakne-nmbo 4encTBmsa No DNEKTPOHHOMY AOKYMEHTOOOO0pOTyY, B TOM Yuche
ocyulectsnsieT noanucaHme CoobLieHns B hopme ONeKTPoHHOro AokyMeHTa [pocTon anekTpoHHOW nognu-
Cbl0, OH COrnallaeTcsi C yCrnoBuaMmn maMmeHeHHoro CornalleHus nyteM COBEpLUEHUSA KOHKIMIOAEHTHbIX AeW-
CTBUI B COOTBETCTBUM C YacTbio 3 cTaTbm 438 [MpaxaaHckoro kogekca Poccuiickon ®epepauuu.

9.3. MNonb3oBaTenb W/unu [JoBepuUTenbHbIA YNPaBnALWMIA UMEOT NpaBo B fobo MOMEHT OTKasaTbCHA OT
UCMOMHeHns 3akntoyeHHoro CornalieHnsi B OAHOCTOPOHHEM BHecyaeOHoM nopsake 6e3 obbscHeHus npu-
YMH OTKa3a.

9.4. Otkas lNonb3oBaTtens w/unu [JoBepuTenbLHOro ynpasnstowero oT ucrnonHeHns CornalleHns npou3so-
AWTCHA NyTeM MUCbMEHHOTO yBEeAOMIIEHWS OPYro CTOPOHbI HE Mo3aHee, YeM 3a 15 kaneHaapHbIX AHen Ao
npegnonaraemon Aatbl oTkasa. OTka3 lNonb3oBartens ot ucnonHeHns CornaweHns npovMsBOAUTCA MyTem
MUCbMEHHOro yBeAoMneHns [JoBepnTenbHOro ynpasnstoLLero nocpeacTBoOM NoyToBoro oTnpasneHns. OTkas
[oBeputenbHOro ynpasnstoLLero ot ucnonHeHus CornaweHns nponsBoaUTCS NyTeM NMUCbMEHHOIO YBEAOM-
neHus [oBeputenbHOro ynpasnstoLwero nocpeactsom JlnyHoro kabuHeta, nognucaHHoro 31, nubo no-
CpPeAcTBOM HanpaBneHus ¢ aapeca dneKTpOHHOW noyThl [JoBepuTenbHOro ynpasnstowero signed@open-
am.ru.

9.5. OTtkas NMonb3oBatens u/unu JoBepuTENbHOIO ynpasnsowWwero ot ncrnonHeHmus CornalleHust BneyeT 3a
cobon npekpalyeHve npas 1 obsizaHHocTen no CornaileHuto Ha 16 (LwecTHaguaTbl) KaneHgapHbI OeHb CO
OHS, cnegylowero 3a AHEM HarnpaBleHns yBeaAoMIeHns o0 oTkase OT ucrnonHeHus CornalleHus.

9.6. Bce cnopbl 1 pasHornacusi, Bo3HukatoLme mexay MNonb3oBatenem 1 [JoBepuUTenbHbIM YNpaBnsoWwmum B
npoLecce UCMOSTHEHUSI CBOMX MNpae U 0bsi3aHHOCTEN No HacTosiweMy CorfalleHnto U B CBSI3U C HUM, B TOM
yucrne KacaloLMecs ero UCMOSTHEHUS, HapYLLEHUs!, NPeKpaLleHns UnNu HedecTBMTensHOCTH, Monb3oBaTenb
1 [oBeputenbHbIi yNpaBnsaioLWwmii CTapaloTcs paspeLlnTb NyTeM NeperoBopos.

B cnyyae ecnu Bo3HuKwWMN cniop mexay CTopoHamu He ygaeTcs paspelunTb nyTeM MneperoBopoB, Takow
CMop NoanexuT paspeLleHunto B cyaebHoM nopsake no Mecty HaxoxaeHus [loBeputensHOro ynpaenstoLlero.

9.7. Yctynka npas [lonb3oBaTens NOMHOCTLIO UMM B YacTu no Hactodwemy CornaweHunio He gonyckaeTcs
6e3 oTAenbHOro NpeaBapuTENbHOro MMCbMEHHOrO cornacus oBeputenbHOro ynpasnsioLwero.

9.8. K oTHOLIEHUSIM, BO3HMKAIOLWNM B CBS3M C UCMoNHeHMeM CornalleHus, ero pacTop)XeHneMm, npekpaltle-
HUEM, UCNOSNTHEHNEM, HEUCTNONHEHNEM NN HEHAANEXALLUMM UCTIONTHEHNEM, NPUMEHSIETCS 3aKOHOAATENbLCTBO
Poccunckon ®egepaumn.

9.9. MNopsgok ucnonb3oBaHus JInyHoro kabuHeTa, NOPSAOK PopMUPOBaHUA U NpegocTaBneHns CoobLueHn
B hopme OneKTPOHHbIX AOKYMEHTOB pErynupyetcsi MonoXxeHusamu Hactodwero CornaweHusi, a Takke
MOXeT perynupoBaTtbcs PermameHTom KBannduuupoBaHHOTO nHBecTopa [oBEpUTENBHOIO ynpaBnsoLwero,
JOroBOpamMnm W MHBIMW  COTMAaLIEHUsIMU, 3akmiodeHHbIMM  Mexay [Monb3oBatenem u  [JoBepuTenbHbIM
yNpaBnsoLLmM.
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lMpunoxeHue Ne13 k [Joecoeopy

JdononHutenbHbIe ycnoBua AoBepuTesibHOro ynpasneHusa geHeXXHbIMU cpeacrtBamMmum
n UeHHbIMU 6ymaraM|/| ansa KBanVI(bVILlMpOBaHHbIX nHBecTOopoB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUME NMNONOXEHUA

1. [JononHuTenbHble YCNOBUSA LOBEPUTENBHONO YNpaBreHnsa eHEeXHbIMU cpeacTBamMu U LEHHbIMU
Gymaramu ans KBanuuuMpoBaHHbIX MHBECTOPOB, YCTaHoBNeHHbIe MpunoxeHnem Ne13 (13a-13m)
kK [JoroBopy AOBEPUTENbHOrO yNpaBieHUs LEeHHbIMKU BymMaramMmn n OeHexXHbIMW cpeacTBaMmu Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [JoroBop), SIBNSIOWMECH HEOTbeMIIEMOM YacTbio
[doroBopa (manee — [ononHuTenbHble YCNOBUMA ANS  KBaNMUUMPOBAHHbLIX WMHBECTOPOB),
CTaHoBATCA 0b6a3aTenbHbIMK AN YypeauTtens ynpasneHus u [JoBepuTenbHOro ynpasnsitoLero co
OHS Npu3HaHua YupeguTens ynpasneHusi KBanuduumpoBaHHbIM MHBECTOpoM [oBepuTeribHbIM
yrnpaBnsawLwWmMM, 3a UCKNoYeHnem nyHkTa 4 Hactoswero [lpunoxenusa Ne13a k [orosopy.
MonoxeHusa nyHkTa 4 Hactoswero MpunoxeHna Ne13a k [JoroBopy cTaHoBATCA 06s3aTenbHbIMU
ansa Yupegutens ynpasneHus u [loBeputenbHOro ynpasnsiowero ¢ Aatbl NOCTYNNEHNS AEHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstoLwemy oT YupeguTtens ynpasneHns.

2. [oroBop, BkNtoyas [JononHUTENbHbIE YCOBUS AN KBanMuumMpoBaHHbIX MHBECTOPOB, B LIENSX
O3HaKoMMeHus YupeauTens ynpasneHus ¢ ycnosmamu [Jorosopa packpbiBaeTtcs [JoBepuTenbHbIM
ynpasnsowmm B "JInyHom kabunHeTe" Ha canTe [JoBepuTenbHOro ynpaenstoiiero B cetu NHTepHeT
no apgpecy: https:/iclients.open-am.ru B JdeHb npu3HaHua YdypeauTens ynpasneHus
KBanmpuunpoBaHHbIM MHBECTOPOM [loBepUTENBHBLIM YNPaBASOLUM.

Takoe packpbiTue npusHaetca CTopoHamMy Hagnexawym yBeooMSeHUEM y4ypeauTenen
ynpaeneHusi o6 ycnosusix [lorosopa.

YcnoBusa Mcnonb3oBaHUA MHGOpPMaUMOHHOro cepeuca "JIdHbIi kabuHeT" ykasaHbl B [lopsigke
obmeHa CoobuweHusamu (MpunoxerHne Ned k [lorosopy).

M3meHeHuna, BHeceHHble [JoBepuTernbHbIM yripasnsowmm B Jorosop, Bknovasa JononHuTenbHble
yCrnoBusa Ansi KBanuuumpoBaHHbIX MHBECTOPOB, BCTYNAaKT B CUMY U CTAHOBATCHA 00s13aTeNbHbIMU
ans CTopoH €O OHA ux packpbltvs [oBepuTenbHbiM ynpasnawowmm B "JlInyHoMm kabuHeTte" Ha
caunte [JoBepuTensHoro ynpasnstowero B cet MiHTtepHeT no agpecy https://clients.open-am.ru.

Takoe packpbiTve npusHaeTca CTopoHamMu Hagnexawmm yBeAOMMEHWEM  ydpeauTenen
ynpaBneHnsa o BHeCeHUN nameHeHun B [Joroeop.

3. B cnyyae nepepaun Yupegutenem ynpasneHus [lepBoHavanbHOro B3HOCa (NepeyncrneHus
AktnBoB) B CTpaTternto ynpaBneHus, npegHasHadeHHyo Ang KBanuuuupoBaHHbIX WHBECTOPOB,
YupeguTtenb ynpasneHus npegoctasnseT [JoBepuTenbHOMY yrnpasBnstoLllemy Bce Heobxogumble
OOKYMEHTbl AN Npu3HaHus YdpeauTens ynpasfeHna KBannuumpoBaHHbLIM WHBECTOPOM He
nosgHee 10 (decaTn) kaneHOapHbiX OHEW C AaTbl NEPEYUCIEHUA [OEHEeXHbIX CpeacTB Ha
OaHkoBckun CueT [loBepuUTenbHOro ynpaenswowero, npefHasHavYeHHbIN A9 COOTBETCTBYHOLLEN
CtpaTterun ynpasneHus.

4.B cnyyae ecnu nocrne nepefayn [lepBoHayanbHOro B3HOCA (MepeyncrieHns AKTMBOB) B
Crtpaternio ynpaBneHusi, NpeaHasHavyeHHyo Ans KBanuuumpoBaHHbIX UHBECTOPOB, YYpeantenb
yrnpaBneHnsi, He SABMAIWNACA KBaNMMUUMpPOBaHHbLIM UHBECTOPOM B COOTBETCTBUWU C MYHKTOM 2
ctatbu 51.2 ®egepanbHoOro 3akoHa oT 22.04.1996r. Ne39-d3 "O pbiHke LeHHbIX bymar”, He byaeT
npusHaH [loBepuTenbHbIM  YNPaBnsOWUM  KBaNnUUUMPOBAHHLIM ~ MHBECTOPOM,  AKTUBbI
Yupeantens ynpasneHuss moryT OblTb nepeBefeHbl (nepepacnpenerneHbl) B NosiHom obbeme B
Ctpaternto ynpasneHus "lponoHrnpyemasn", He npeaHasHayYeHHyl Ana KBanuduuMpOBaHHbIX
WHBECTOpPOB, Mo wuctedeHnun 15 (MNaTHaguaTM) kaneHgapHbiX AHEW C  gaTbl MNOCTYNNeHus
MepBoHavyanbHOro B3Hoca Ha H6aHkoBckui CueT [JoBepuTenbHOro ynpasensiowero. B atom cnyyae
K oTHoweHnsMm CTOPOH MpMMeEHsITCA ycnoBus [loroBopa 3a uckioydeHnem [JononHUTENbHbIX
YyCroBWI ANS KBannuumMpoBaHHbIX MHBECTOPOB.
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5. B cnyyae ecnu Yupegutens ynpasrneHusa npegoctasuT [oBepuTenbHOMY yrpaBnsawoLemy Bce
HeobxoQuMble AOKYMEHTbl AN Mpu3HaHus YuypeguTens ynpasfieHus KBanuuuMpOBaHHbIM
MHBEeCTOpoM M OyaeT npusHaH KBannULMPOBaHHLIM MHBECTOPOM, Nnocrie nepesoga AKTUBOB B
Crpaternto  ynpasnenus "lponoHrupyemas”, [oBepuTEnbHbIN  yNpaBAdloWNA  NnepesoguT
(nepepacnpepensiet) AKkTMBbI  Ydpeautens  ynpaeBneHuss u3  CTpaTermm  ynpasreHus
"MponoHrupyemasn” Ha 6GaHkoBcku CuyetT [JoBeputenbHoro ynpasnswowero Crparternm
ynpaBneHusi, npegHasHayeHHoW Ans KBanuuuMpoBaHHOTO WMHBECTOPA, Ha KOTOPbIA MNOCTYNun
lMepBoHavanbHbI B3HOC (Nepeyncnenbl AKTMBbI), B TedeHne 10 (Jecsatn) kaneHgapHbIX OHEN C
Aatbl  NpuU3HaHWA YdypeguTena ynpaeneHus KBanuuuMpoBaHHbIM  WHBECTOPOM. AKTMBbI
Yupegutens ynpasneHus wu3 Crpaterum ynpasneHus "TponoHrupyemas” nepeBogaTcs
(nepeuucnaTcs) B ykasaHHyto  Ctpatermioo  ynpaBneHus,  NpegHasHayeHHyw  ansd
KBanMuUUMPOBaAHHOrO  MHBECTopa, 3a  BblMETOM  BO3HarpaxgeHwuss  [loBepuTenbHOro
ynpaBnsoLwero, B pasmepe, nopsigke M CpPOKW, yCTaHOBMeHHble ans CTtpaTernm ynpasBneHus
"lNponoHrupyemast”.

6. YupeauTenb ynpaBneHusi, NpuU3HaHHbIA KBanMULMPOBaAHHLIM MHBECTOPOM [oBepUTENbHbLIM
ynpaensioLwmm, NoMMmMo nosnoxeHuin [loroeopa, o6si3aH cobntogatb TpeboBaHus, yCTaHOBMEHHbIE
[loBepuUTeNbHBIM YNPaBASOLWUM A4S WL, NPU3HAHHBLIX KBanMuUuMpoBaHHbIMU MHBECTOPaMMU.

7. [loBepuTenbHbIN  ynpaBndawWnA  00s3yeTca  BbIBECTM  AKTMBbI  (4acTb  AKTMBOB) U3
[oBepuntensHOro ynpasneHns B cnegyolmne Cpoku:

- B TeyeHue 25 (Oeaguatn nsatm) paboumx OHEW CO OHA Mpuéma OT YuypeauTens yrnpaBrieHus
YBegomneHus o pacnpegeneHnn aktmeoB U3 Ctpaternn ynpasneHus, ykasaHHbIX B [1punoxeHum
Ne136 «k Jorosopy.

8. BosepaT AkTMBOB (4acTu AKTMBOB) 13 [JoBepUTENLHOrO ynpassieHns ocyllectenseTcs B EBpo, B

Honnapax CLUA nnb6o B pybonsax Poccunckon Pegepaunn.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hkecneayowmnx Ctpaternn ynpaeneHus ABnsa0TCS:
Tabnuua Ne1

CTapoe HaunmeHoBaHue CTpaTervm ynpaBrnieHus HoBoe HanmeHoBaHue CTpaTervm ynpaBneHus

CrtpaTterus ynpaBneHnus «EBpoo6nurauumn» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»

Crtpaterna ynpaBneHus "OtkpbiTne®narman" Crtpaterns ynpasneHus "EBpooGnurayun”

Crparternsa ynpaBneHusa «OtkpbiTnel naguatop» CrpaTterna ynpaBneHus «Jlugepbl MTHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeauHeHus K Hactoswemy [orosopy B nepuog go 01 mas 2020
roga, forosopbl no CtpaTernsm ynpaBrneHus CO CTapbiMM HauMEHOBaHUSAMM, YKa3aHHbIMU B
Tabrnmue Ne1 HacTodwero nyHkta [oroBopa, npupasHuBaroTca K [oroBopam Mo
cooTBeTCTBYOWMM CTpaTernsim ynpaeneHUss C HOBbIMWM HAUMEHOBaHMSMW, YKa3aHHbIMU B
Tabnuue Ne1 HacTosiwero nyHkTa [Jorosopa.
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lNpunoxeHue Ne 136

CTtpaternv ynpasrneHus
A/ KBAJTMOULNPOBAHHbBIX UHBECTOPOB

1. CTPATEIUA YINPABJIEHUS - ucknroyeHa

2. CTPATEIUS YIIPABJIEHUS — ucknrodeHa.

3. CTPATEInd YNPABJIEHUA — ncknroyeHa.

4.CTPATEIUsl YINPABJIEHUS "Jludepbl uHHO8ayul"
A5 KBAJTIMOUUNPOBAHHbIX MIHBECTOPOB

Llenb nHBectupoBaHus Yyactme B pocTe akuuil MHHOBALUMOHHBLIX M TEXHONOMMYECKMX
KOMMNaHun.

MHBecTUUMOHHBLIN Npodunb 3-i1 [JonrocpouHbIit

Crtpaternss noptdena npegnonaraet npuobpeTeHne akummn
MUHBecTUMUMOHHaAA cTpaTerus WHHOBALMOHHbLIX KOMMNaHwi, obnajalowmx, Ha Haw B3MmMsa,
MNYYLWUM COOTHOLLUEHNEM PUCK-AOXOAHOCTb. Mbl yBepeHbl, 4TO
WMEHHO Cpeau KOMMaHWiA TEXHONOMMYecKoro cektopa Haubonee
BbICOKA KOHLIEHTpauusi GU3HECOB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLeCTBOM, BbICOKOW AOXOOHOCTbH) Ha WMHBECTUPOBAHHbLIN
KanuTan, KoTopble Ha JONTOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  npoAemMoHCTpupoBaTb  Gnecrtawme  Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMM TakMX KOMMaHWW, Kak mnpasuno,
OLEHMBAKOTCS WHBECTOPaMM OTHOCWUTENbHO [OPOro, OAHAKO B
nepuoabl BbICOKOW BOMATUMBHOCTU U PbIHOYHBLIX AUCIOKauui
nosiBnsieTcs BO3MOXHOCTb KynuTb aTn 6ymaru no
npuenekaTtenbHblM  koTMpoBkam. OcHOBHOM pgoxon nopTdens
obecneumBaeT nNpUPOCT KYpCOBOW CTOMMOCTU aKUMiA, a Takke
nony4yeHHble AuBMAEHObI.

Cpeactea cTpaTternm MoryT MHBECTUPOBATLCS B
HOMWHMPOBAHHBIE B POCCUMCKMX PYyOnsax rocydapCTBEHHbIE
obnuraumn Poccuiickon Pepepaumm € OCTaBLUMMCSI CPOKOM [0
noraweHus MeHee 1 roga.

Cpok gencteusa CTpaTterum ynpasneHus
pekomeHayeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbIN B3HOC 150 000 donnapos CLUA
JononHnTenbHbIN B3HOC 50 000 Oonnapos CLUA
OA.

AkTnBbl n3 Ctpaternm ynpaeneHns MoryT 6biTb HYaCTUYHO
BblBeAeHbl 13 [10BEpUTENLHOIO YNpaBrneHusi, Npu 3T0M CTOMMOCTb
AxTnBoB B CTpateruu ynpasneHus "lluaepsl MHHOBauuii" nocne
ucnonHeHusi lopepuTtensHbIM yNpasnsiowmum YBegoMNeHUs 0
pacnpefeneHnn akTBOB OMKHA COCTaBMNsATb HE MeEHee pasmepa
MepBoHa4vanbHoro B3Hoca B pasmepe 150 000 Jonnapos CLUA.
Pucku, cBasaHHble co CTpaTerui ynpaBnenns | OnucaHve pUCKOB, CBsI3aHHbIX CO CTpaTervew ynpaBreHus,

npenctaeneHo B Mpunoxenun Ne1 k [lorosopy.

YacTuyHoe nabatme AKTUBOB U3
AOBepUTENIbHOrO ynpaBrieHusi

WHdopmaums o BosHarpaxaeHun Mopsigok pacyeTa v BbiNNaTbl BO3HarpaxaeHusi [loBepuTenbHbIM
[oBepuTtenbHOro ynpasnsiowiero B CBA3N C ynpaensoLwmM ykasaH B NpunoxenHun Ne13e k Jorosopy.
[OBepuUTeNnbHbIM ynpaBneHuemM

UHdopmaums o pacxonax, CBA3aHHbIM C MepeveHb pacxonos, CBA3aHHbIX €  [loBepuTenbHbIM
[AOBepUTENbHbIM yrpaBlieHUEM ynpaBrneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa

"HeobxoavMble pacxoabl U Hanoroobnoxexve".
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
LieHHbIMY Bymaramu 1 feHexHbLIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble Bymaru (ctaHgapTHas hopma)

MNpuHUKUNLI hopMUpOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru koMnaHuii TEXHONMOMMYECKOro CeKTopa, BupxeBble
oHAbl TEXHOMOMMYECKOro CekTopa, AeHexHble cpeacTtsa. [pu
3TOM hopMUpOBaHME cocTaBa AKTMBOB MPOUCXOAMT C y4eToM
MHBeCTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeneneHne AktueoB u3 Ctparerum
ynpaBneHusi

Het, 3a wucknioyeHvem cniyvas HenpuaHauus [loBepuTenbHbIM
ynpaBnsAlwLWMM KBanuumumpoBaHHbLIM WHBECTOPOM YupeauTens
ynpaeneHus nocne nepegayn  [lepBoHayanbHOro  B3HOCA
(nepeuncnenua AktnsoB) B CTpaTtervio ynpasneHusi, npu 3TOM
AkTvBbI  YypeauTensa ynpasneHuss MOryT ObiTb nepesefeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBnSoOWMM B MOSTHOM
obveme B CrpaTternio ynpasneHus 'lMponoHrnpyemas”, He
npedHasHa4YeHHylo AN KBanMduUUMPOBaHHbLIX WHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTn) kaneHgapHbiX [OHEW C  Aathbl
noctynnexus [lepBoHayanbHOro B3HOCa Ha 6GaHkoBckun CueT
[loBepuTenbHOro ynpaensioLlero.

MepepacnpeaeneHne AktnsoB B CTpaTteruto
ynpaeneHus

HET, 3a ucknioyeHnem cnyyas nepesoa (nepepacnpeneneHus)
[oBepuTenbHbiM  ynpaBnsiowmMm 13  CtpaTternn  ynpaBneHusi
"MponoHrnpyemas", He npegHasHa4YeHHON ans
KBanMUUMPOBaHHbIX  WMHBECTOPOB, AKTMBOB  YupeauTens
yrnpaBrneHust B MONMHOM obbeme, ecnu YupeauTenb ynpaBneHus
npeaocTaBuT HoBeputensHomy ynpaensoLemMy BCE
HeoOxoauMMble  OOKYMEHTbl  OANA  MpusHaHusa  YdpeguTena
ynpaBneHus kBannduumpoBaHHbIM UHBECTOPOM U ByaeT npusHaH
KBanMuUUMpOBaHHLIM UHBECTOPOM.

YBenomneHue o6 obuemM xapaktepe
n(Mnun) MCToUHUKaxX KOHMIMKTa MHTepecoB

000 YK «OTKPbITUE» asnsaetca goyepHen komnawuen MAO
Bank «®K OtkpbiTve» (OMPH: 1027739019208) u y4yacTHUKOM
rpynnel nuy Banka BTB (MAQO) (OFPH 1027739609391).

B pamkax ctpaterun ynpaeneHusi [loBepuTenbHbIM ypaBnsitoLLnmM
MOryT ObITb 3akmyeHbl [O0roBopbl GaHKOBCKOro/6pokepckoro
cyeta, a Takke cyeta [IEMO c MNMAO bark "®K OTkpbiTne", BaHkom
BTB (MAO) wu pa3svewarbca [feHexHble cpeactBa Ha
pacyeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMellaTbCs LEHHble
6ymaru Ha cuetax [EMO, otkpbiThix B MAO BaHk "®K OTkpbiTne",
Banke BTB (MAOQ), sasnstowmxcs Jluuamu, cessaHHeiMn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaTterum ynpasnenusi [loBepuTenbHbI ynpaBnsiowuia
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrm no pasMmeLleHno u
(vnn) Mo opraHuMsauuMm pasMelleHnss KoTopbix okasbiBaeT [AO
BaHk «®K OtkpbiTve», Bank BTBE (MAO), asnsawowmxcs JNuuyamu,
cBs3aHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTernbHbIN ynpaBnsaoLmia
MOXeT npuobpeTatb UeHHble Oymarn, 3MUTEHTaMu KOTOPbIX
asnsTes Jluua, cBasaHHble ¢ [JoBEPUTENbHBLIM YNPaBMSAOWUM, B
Tom yucne, NAO BbaHk «PK OTkpbiTve», bank BTB (MAO).

[loBepuTenbHbIN yNpaBnsawowWwmMin B LEensax MCNONHeHWs gorosopa
MOXeT 3aknovaTb CAEenkn no MpuobpeTeHnio WHOCTPaHHOM
BanoTbl, NPV 3TOM KOHTPareHToOM MO yKa3aHHbIM CAernkam MOXeT
6biTb MAO BaHk «®K OtkpbiTe» nmb6o baHk BTB (MAO),
asnsowmecs Nuuamun, cesasaHHbiMK ¢ OO0 YK « OTKPBITUE».

[osepuTenbHbIi  ynpaBnawWniA  BNpaBe He npegoTepallaTb
peanu3aumio  KOHMNWKTa  MHTEPECOB,  YKa3aHHOro  BbILLE.
[oBepuTenbHbIM  yNpaBnsloOWMA  OCYLLECTBNSAET  ynpasneHue
KOH(rIMKTOM wuHTepecoB, obecneuynBalollee CHWKEHUE PUCKOB
npuYMHeHns ybbITKOB YupeguTtenio ynpasneHud. [pu atom, npu
yperynvpoBaHun BO3HUKAIOLLNX KOH(ONINKTOB WHTEpPecoB
[loBepuTenbHbIi  yNpaBnsaloWMN  PYKOBOACTBYETCA B MNEPBYIO
ovepeab HTepecamu YupeamTens yrnpasneHus.

C 6onee nogpobHon nHdOpMaumern o mepax, npeanpuHUMaeMbIxX
[oBepuTenbHbIM  YNpaBnsioWMM B  OTHOLUEHUN  KOH(IIUKTOB
MHTEPECOB, MOXHO O3HaKOMUTbCA B [lonuTuke ynpaBrneHus
KOH(PNMKTOM WMHTEpecoB NpopeCcCMOHaNbHOMO y4acTHUKA pblHKa
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBeEpXOeHHOM
[oBepuTenbHbIM ynpaBnsoLwLmm n pasMeLLeHHOW Ha
omumanbHoM  cante  [loBepuTENbHOrO  yNpaBnsiooWwero B
WHMOPMaLMOHHO-TENEKOMMYHMKALMOHHOW ceTn  «WHTepHeT» B
pasnene «PackpbiTne obsi3aTensHon uHdopmMaunmy»/ «iHoey.
MoppobHast MHdopMaumnsi 0 KOHGNUKTaX MHTEPECOB yKasaHa B
n.3. NpunoxeHua Ne1 k [orosopy.

5.CTPATEIUs1 YIIPABJIEHUST "C6anaHcupoeaHHast USD"
A5 KBAJTIMOUYNPOBAHHbIX MIHBECTOPOB

Llenb nuBectupoBaHus

CbanaHCcMpoBaHHbIA ~ AOXO04 C  YMEPEHHOW  BOMATUNbHOCTLIO,
NO3BONAOLWMNIA paccyMTbiBaTb Ha ONepeXxeHne OOXOAHOCTM BankioTHOMO
genosuta Ha ONWTENbHOM BPEMEHHOM T[OpPU30HTE, C  MEHbLUEen
BEPOSATHOCTbIO CHWKEHUS CTOMMOCTM aKTMBOB, YEM WHBECTUPOBaHWE
100% nopTdens B akuuu.

MHBecTMLUMOHHBIN Npodunb

3-1 [lonrocpoyHbIi

MHBecTUMLMOHHaAA cTpaTerns

Ctpaterns B 4actu nopTdens akuuini npegnonaraet akTMBHOE
ynpaBneHve, 6asumpytoLleecs Ha  MNpUHUMNAX  AONrOCPOYHOro
WMHBECTUPOBAaHWS, aneepcudmkaumm n a¢hdeKTUBHOTO puck-
MEHeKMEHTa.

VHBeCTMpOBaHME MOXET OCYLLUEeCTBNATbCA Kak B akumy KOMMaHWM
TEXHOMOMMYecKoro cektopa, Tak u B Oymarm 3SMUTEHTOB Apyrux
oTpacnewu, npu Hanuuuu npuBreKaTenbLHOro OTHOLLEHUsI
«JoxogHocTb/puck». AnnokauuMs Ha KOHCepBaTUBHbIE WHCTPYMEHTHI
MOXeT [oCTUraTbCs 4epe3 MOKYMKYy OTAENbHbIX BbIMYCKOB BartoTHbIX
obnuraumin, nubo 4epes nokynky ETF, B 3aBucumocTn oT pasmepa
noptdens, ans obecneyeHms onTUmManbHoON anBepcudmKaumm.

CooTHoLeHe gonen akumn n obnurauun nogaepxueaeTca 6nmsknm K
50/50. OcHoBHOM goxon obecneynBaeT NPUPOCT KYpCOBOW CTOMMOCTM
aKkuui, NonyyYeHHble AMBUAEHObI, @ TakkKe POCT KOTUPOBOK M KYMOHHbIN
[oxopn no obnurauusam.

CpenctBa cTpaTerMm MOryT UHBECTMPOBATLCS B HOMUHWPOBAHHLIE B
poccuicknx — pybnsx  rocygapcTtBeHHble  obnurauum  Poccuiickon
dPepepaunm ¢ 0cTaBLUMMCSA CPOKOM A0 noralleHust meHee 1 roga.

Cpok geucteua Ctpaterum
ynpaBneHus

peKoMeHAYyeMbIN CPOK MHBECTMPOBAaHUS - OoT 3 neT

MNepBoOHa4anbHbI# B3HOC

150 000 Jonnapos CLUA

JononHnTenbHbIA B3HOC

50 000 Jonnapos CLUA

Pucku, cBsizaHHble co CTpaTerumn
ynpasrneHus

OnwncaHue pUckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npeactasneHo B lNpunoxerun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxpneHum
[JoBepuUTenbLHOro ynpaBrsilowiero B
CBAi31 C AOBepUTENIbHbIM ynpaBrieHueM

Mopsaok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsaowum ykasaH B NpunoxeHunn Ne13e k Jorosopy.

MHdopmaums o pacxoaax, CBsA3aHHbIM C
AoBepUTenbHbLIM yrpaBrieHnem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [orosopa "Heobxoaumele pacxoapl
1 Hanoroo6noxexue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

mo6anbHble akumu, gonnaposble obnuraunm, Gupxesble OHAbI,
OeHexHble cpenctea. [pun aTom dopMmmpoBaHue coctasa AKTUBOB
NPONCXOANT € y4eTom VHBeCTUUMOHHOM Lienn 1 IHBECTULMOHHOM
cTpaTermu.

YactnyHoe usbatTne AKTMBOB U3
[OOBEPUTENbHOrO ynpaBreHus

JA.
AkTMBbI M3 CTpaTernu ynpaeneHust MoryT ObiTb YacTUYHO BbIBEAEHbI U3
[oBepuTenbHOro ynpaeneHusi, npu 3TOM CTOMMOCTb AKTMBOB B
Ctpatermm  ynpaBneHus "C6anaHcupoeaHHass USD"  nocne
ucrnonHennss  [loBepuTenbHbIM  ynpaBnsiowyM  YBEAOMIEHUsI O
pacnpefeneHuM akTUBOB [OMKHA COCTaBMsATb He MeHee pasmepa
MepBoHayaneHoro B3Hoca B pasmepe 150 000 Jonnapos CLUA.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBrneHus

HET, 3a wucknoyeHveM crnyydyass HenpusHaHust [loBepuTenbHbIM
ynNpasnsowWmMmM  KBanMuuMpoBaHHbIM  MHBECTOPOM  Y4ypeauTens
ynpasneHus nocne nepegayn lNepBoHayanbHOro B3Hoca (nepeyncrneHns
AktusoB) B CrtpaTervio ynpasfieHus, npyu 3Tom AKTMBbLI Y4ypeauTens
ynpasneHns  MoryT  ObiTb  nepesBedeHbl  (MepepacnpeneneHbl)
[oBepuTenbHbIM  ynpaensowmMm B nonHoMm obbeme B Crparteruto
ynpasnexnua  "lMponoHrnpyemas", He  npefHasHayeHHyl  Ans
KBanuUUMPOBaHHbIX WHBECTOPOB, MO uctedeHun 15 (MaTHaguaTtn)
KaneHdapHbIX AHen ¢ gatbl noctynnexHus lNepBoHavansHOro B3Hoca Ha
6aHkosckui CyeT [loBepnTenbHOro ynpasnstoLero.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHusi

HET, 3a wucknoveHneMm cnyyas nepesoga (nepepacnpepeneHus)
[osepuTtenbHbiM  ynpasrsowmm M3 CTtpaTermm  ynpaBneHus
"lMponoHrnpyemas”, He npegHasHavyeHHOW Ans KBanuULUMPOBAHHBLIX
MHBECTOPOB, AKTVBOB YypeauTens yrnpasreHus B NOfTHOM o6beme, ecnu
Yuypegutens ynpasneHus npepocTasuT [oseputensHomy
ynpaensoweMy Bce Heobxogumble [OKYMEHTbl Ans  MpusHaHuA
Yypeautens ynpasneHns KBanuduUUMpOBaHHbLIM WHBECTOpOM W Oyaet
NPU3HaH KBanMdMLUMPOBAHHLIM UHBECTOPOM.

YBegomneHue o6 obLliem xapaktepe
u(unm) ncToyHMUKax KoHcMkTa
WHTepecoB

000 YK «OTKPbITUE» aBnsetca goyepHen komnaHuen NAO baHk « DK
OtkpbiTne» (OFPH: 1027739019208) u yyacTtHukom rpynnel nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpateruv ynpaeneHusi JoBepuTenbHbIM YNpaBnsowmm MoryT
ObITb 3akKnYeHbl A40roBopbl GaHKOBCKOro/6pokepckoro cyeta, a Takke
cyeta JEMNO c MAO Bank "®K OtkpbiTue", Bankom BTB (MAO) n
pa3MeLLaTbCs AeHeXHble cpeacTBa Ha pacyeTHbIX/OpOoKepCckMx cyeTax, a
Takke pasmeliatbcs LeHHble bymarn Ha cyetax [EMNO, OTKpbITbIX B
MAO BaHk "®K OtkpbiTue", baHke BTBE (MAO), ssnstowmxcsa Jiuamu,
cBsasaHHbiMK ¢ OO0 YK « OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmnii MoXeT
npnobpetaTtb LUeHHble Oymarn, ycnyr no pasMelleHuo 1 (unu) no
opraHmsauumn pasmelleHnss koTopblx okasbiBaeT [1AO BaHk «®K
OtkpbiTne», bank BTB (MAO), asnsawowuxca fuuamu, cBA3aHHbIMU C
000 YK «OTKPbITUE».

B pamkax cTpateruu ynpasneHus [loBeputenbHbIN yNpaBnsoLLmMn MOXeT
npnobpeTaTtb UeHHble Bymarn, aMuTeHTamu KoTopbix aBmnstoTca Jlwua,
cBHA3aHHble ¢ [loBepuTenbHbIM ynpasnsaowmM, B Tom yncne, NMAO BaHk
«®K OtkpbiTne», bank BTB ([MAO).

[oBepuTenbHbIA yNpaBnslowWwmi B LENsAX UCMOMHEHUS JOroBoOpa MOXET
3akntoyaTb cOenku no npuobpeTeHnto MHOCTPAHHOW BantoTbl, NPU 3TOM
KOHTpareHTOM MO YyKasaHHbIM caenkam moxeT 6biTb MAO BaHk «PK
OtkpbiTne» nnbo bank BTE (MAO), asnsatowuecs Jiuuamu, cBazaHHbIMA
¢ O00 YK «OTKPbLITUE».

[oBepuTenbHbI  ynpaBnswoWMA  BNpaBe He  npegoTepalyatb
peanusaumio KOHMMKTa WHTEepecoB, yKasaHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowum ocywiecTenseT ynpasrneHue
KOH(PrIMKTOM  uHTepecoB, oObGecrneymBaloee  CHUXXEHWE  PUCKOB
NpuYMHeHnss yObITKOB YupeaguTenio ynpaenenus. [lpy 3atom, npu
yperynupoBaHum BO3HMKaIOLLMX KOH(MMKTOB WHTEpecoB
[oBepuTenbHbIV yNpPaBnSALWMIA PYKOBOACTBYETCA B MNEPBYK o4vepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uWHoOpMauunern O mMepax, NpeanpUHUMaeMbIX
[oBepuTtenbHbIM YNpPaBnsloWUM B OTHOLIEHUM KOH(PIMKTOB MHTEPECOB,
MOXHO O3HAKOMUTBCS B [lonuTuke ynpaBneHust KOHIIMKTOM MHTEPECOB
NpogheccMoHanbHOro yyacTHMKa pblHKa UeHHbix Oymar OO0 VYK
«OTKPbITUE», yTBepxaeHHon [oBepuTenbHbIM YNpaBASaloWUM W
pasmMeLLeHHON Ha odumLmansHOM canTte [oseputensHoro
ynpaensiowiero B MHPOPMaLMOHHO-TENEKOMMYHUKALMOHHON  CeTU
«MHTepHeT» B pasgene «PackpbiTne obGsizaTenbHon WHOpMauumn»/
«UHoe».

MopgpobHas uHdopMaums O KOH(MMKTax WMHTEPECOB YykaszaHa B N.3.
Mpunoxenns Ne1 k Jorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

A OT K p bl TM e yﬂpaBﬂﬂ}OUJ,aﬂ LleHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
/ KOMMnaHua

6.CTPATEIUs1 YIIPABJIEHUA "Eepoobnuzayuu”
4115 KBATINONLNMPOBAHHbIX MHBECTOPOB

Llenb nHBecTMpoBaHusa

HoxoaHocTb Bblille 6GaHkoBckMX AenosutoB B pgonnapax CLUA un
CpeaHeCpOYHbIX €BPOOBNMraLnii C UHBECTULIMOHHLIMU PENTUHraMMU.

MHBeCTULMOHHBLIN Npodunb

3-1 [JonrocpoyHbIn

MHBecTMUMOHHanA cTpaTterusa

Crpatervsa npegnonaraet oopMmMpoBaHne anBepcudnumpoBaHHOro no
3MUTEHTaM, OTpacnsam W cTpaHam nopTdens, COCTaBIEHHONo npevmy-
LLIeCTBEHHO U3 HOMMHUPOBaHHbLIX B gonnapax CLUA obnurauuin un espo-
obnuraumii pOCCUMCKUX N MHOCTPaHHBLIX AMUTEHTOB C Haubonee npuene-
KaTenbHbIM COOTHOLLUEHWEM [OXOAHOCTU M KPeAMTHOro pucka, a Takke
HOMWHUPOBAHHBLIX B POCCUNCKUX PYBnsX rocyAapCTBEHHbIX obnurauui
Poccuiickon degepaumm ¢ oCTaBLUMMCSA CPOKOM A0 MorawieHuss meHee 1
roga.

Cpok gencteusa Ctpaterum
ynpaBneHus

peKOMeHAyEMbIVI CpPOK MHBecTUpoBaHusa — oT 1 roga

MNepBoHa4anbHbI# B3HOC

1 000 000, 00 pybnen

JononHnTenbHbIA B3HOC

1 000 000, 00 py6nen

Pucku, cesizaHHble co CTpaTeFMVI
ynpaBneHus

OnwncaHue puUckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxerun Ne1 k [Jorosopy.

UHcopmaumsa o Bo3HarpaxaeHumn
[JoBepuTenbHOro ynpaBnsiowero B
CBAI3M C AOBEepUTENIbHbIM ynpaBrieHuem

Mopsagok pacyeTa 1 BeiNMaThl BO3HarpaxaeHus loseputenbHbim
ynpasnsaowum ykasaH B NpunoxeHunn Ne13e k Jorosopy.

UHdopmauumsa o pacxopax, CBA3aHHbIM C
OOBepUTeNibHbIM ynpaBreHuem

MepeyeHb pacxoaos, cBA3aHHbIX C [loBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [oroeopa "Heob6xooumble pacxofbl
1 HanorooGnoxeHue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

O6nurauumn 1 eBpoobnuraumm POCCUMCKMX U MHOCTPaHHbIX 3MUTEHTOB.
Mpu atom dopmupoBaHme cocTtaBa AKTUBOB MNPOUCXOOUT C Y4YETOM
MHBeCcTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernn.

YacTnyHoe n3bsaTme AKTUBOB U3
LOOBEpPUTENIbLHOrO yrnpaBrieHus

OA.

AkTuBbl N3 CTpaTternv ynpaBrneHust MoryT ObiTb YaCTUYHO BbiBEAEHbI U3
[oBeputenbHOro ynpaeBrneHus B BUAE AEHEXHbIX CPeAcTB, Npu 3TOM
ctommoctb AktuBoB B CrpaTterum ynpaenenus "Eepoobnuzayuu”
nocne wucnonHeHus [oBepuTenbHbIM YMpaBnsowyM YBEAOMEHNUS O
pacnpefeneHMn akTMBOB [OfKHA COCTaBNsATb He MeHee pa3mepa
MepBoHavanbHoro B3Hoca B pa3mepe 1 000 000, 00 py6nen.

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBrneHusi

HET, 3a wucknmoyeHveM cryyas HenpusHaHus  [loBepuTenbHbIM
yNpaBnsawWUM  KBanMuUMpPOBaHHbIM  MHBECTOPOM  YupeguTensi
ynpaBneHus nocne nepegayv NepBoHayanbHOro B3Hoca (nepeyncriennst
AxtnBoB) B CTpaTernto ynpaerneHus, npu 3Tom AKTUBbLI YupeauTens
ynpaeneHmss  MoryT  ObiTb  nepeBefdeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnsiowmMM B MonHoM obbeme B CTpaTeruio
ynpaBsneHus "MponoHrnpyemas’", He npegHasHayeHHylo  Ang
KBanM@uUMpOBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHbIX OHEN ¢ AaTbl NocTynneHus MepBoHavanbHOro B3HOca Ha
6aHkoBckui CyeT [loBEpMTENBLHOTO YNpaBnstoLwero.

MepepacnpeneneHne AKTUBOB B
CTtpaTeruio ynpaBneHus

HET, 3a wucknioyeHnem cnyyass nepesoda (nepepacnpegeneHuns)
[oBeputenbHbIM  yNpasnsioLLmm n3  CrtpaTerum  ynpaBneHus
"MponoHrnpyemas"”, He npegHasHa4YeHHOM AN KBaNUMULMPOBaHHbLIX
MHBECTOPOB, AKTVBOB Yypeautens ynpasneHns B NONTHOM obbeme, ecriu
Yupegutens ynpaBneHus npenocTaBuT [oBeputensHomy
yrnpaensLweMy Bce Heobxoaumble [OKYMEHTbl Ans MpusHaHus
Yupeautens ynpaBrneHust KBanuduuMpoBaHHbLIM MHBECTOPOM W ByneT
npu3HaH KBanuguuMpoBaHHbLIM NHBECTOPOM.

YBegomneHuve o6 obuiem xapakTepe

000 YK «OTKPbITUE» aBnsetca goyepHen komnanuen NAO baxk «PK
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

n(nnu) nctTouyHUKax KoHcnukra OTtkpbiTne» (OMPH: 1027739019208) 1 yyacTHukom rpynnel nuy BaHka
MHTepecoB BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpateruv ynpaenenusi JoseputenbHbiM yNpasnsiowmum MoryT
ObITb 3aknoyeHbl 40roBopbl HaHKOBCKOro/6pokepckoro cyeta, a Takxke
cyeta JEMNO c MAO BaHk "®K OtkpbiTne", BaHkom BTB (MAO) wn
pa3MeLLaTbCa AeHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a
Takke pasmeliatbcs LeHHble bymarn Ha cyetax [JEIMNO, OTKpbITbIX B
MAO BaHk "®OK OtkpbiTue", baHke BTBE (MAO), asnstowmxcsa Jiuamu,
cBsasaHHbIiMK ¢ OO0 YK « OTKPbITUE».

B pamkax ctpatermu ynpasneHus [JoBeputenbHbIn ynpasnsoLwmni MoXeT
npuobpeTaTtb LUeHHble OBymarn, ycnyru no pasmeLieHuio u (Mnu) no
opraHmsauumn pasmelleHnss koTopbix okasbiBaeT [1AO bBaHk «®K
OtkpbiTne», bavk BTB (MAO), asnsawowuxca luuamun, cBA3aHHbIMU C
000 YK «OTKPbITUE».

B pamkax cTpateruu ynpasneHusi [loBeputenbHbIN yNpasnsoLLmMn MOXeT
npnobpeTaTtb UeHHble Bymarn, aMuTeHTamu KoTopbix sBnsioTcs Jlvwua,
cBHA3aHHble ¢ [loBepuTenbHbIM ynpasnsaowmM, B Tom yncne, NMAO BaHk
«®K OTtkpbiTne», bank BTB ([MAO).

[oBepuTenbHbIN yNpaBnsioWMin B LENsSX UCMNOMHEHNA JOrOBOpa MOXET
3aKn4aTbh CAEnKM Nno NpuobpeTeHnto MHOCTPaHHONM BantoTbl, NPy 3TOM
KOHTPareHToM Mo yKasaHHbIM caenkam MoxeT 6bitb MAO BaHk «®K
OtkpbiTne» nndo bank BTB (MAO), sasnstowmecs Jiuuamu, cBA3aHHbIMA
¢ O00 YK «OTKPbITUE».

[oBepuTenbHbI  ynpaBnswoWMA  BNpaBe He  npegoTepalyatb
peanu3aumio KOHMMKTa WHTEepecoB, yKasaHHOro BbILLE.
[osepuTenbHbIi ynpaBnsaoLLmn ocyulecTensaer yrnpasneHve
KOH(PrIMKTOM  uHTepecoB, obecrneymBalollee  CHWKEHUWE  PUCKOB
NpuYMHeHnss YObITKOB YupeauTenio ynpaenenus. [lpy atom, npu
yperynuposaHum BO3HMKaIOLLMX KOH(MKTOB NHTEepecoB
[loBepuTenbHbIN YyNPaBRsAOLMIA PYKOBOACTBYETCA B MEPBYIO Oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uWHoOpMauuern O mepax, npeanpUHUMaembix
[oBeputenbHbIM yNpaBnsloWUM B OTHOLLEHUM KOH(PIMKTOB MHTEPECOB,
MOXHO O3HAKOMUTbCS B [lonuTuke ynpaBneHusi KOHIMKTOM MHTEPECOB
NpogheccMoHanbHOro yyacTHMKa pblHka UeHHbix Oymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM YNpaBhsiowmuM 1
pasmeLLeHHON Ha odmumansHOm canTte [oseputensHoro
ynpaBnsiowero B MHPOPMaLMOHHO-TENEKOMMYHUKALMOHHON  CEeTU
«MHTepHeT» B paspgene «Packpbitne obsasaTenbHonm uHOpmauun»/
«UHoe».

MopgpobHasa umHdopMaums O KOH(NMKTax WMHTEPECOB ykaszaHa B M.3.
Mpunoxennst Ne1 k [lorosopy.

7. CTPATEIUA YINPABJIEHUSA "HocmpaHHble akyuu EUR"
Al KBAJTIM®NLNPOBAHHbIX UHBECTOPOB

Mony4yeHne npupocTa kanuTana 3a c4eT MHBECTUPOBaHWUSI CPEACTB B
Llenb mHBecTupoBaHusi MHOCTPaHHbIE LieHHble Gymaru.

MHBeCTULMOHHBLIN Npodusb 3-1n [JonrocpoyHbIi

MHBeCTULUMOHHAas cTpaTerus 3akni4vaeTcs B TOM, 4TO Oonbluas YyacTb
AKTUBOB YypeaunTens ynpaBneHns MHBECTMPYETCS NMPENMYLLLECTBEHHO B
aKLMM KpyNnHenwmnx komnaHmmi FepmaHmm, Kotopble BXOAST B Haekc DAX.
MHBecTUUMOHHas cTpaTerus Cpeacrtsa cTpaTernm MoryT UHBECTMPOBaTbCS B HOMUHUPOBaHHbIE B
poccuicknx pybnsix rocyaapcTBeHHble obnurauum Poccuiickoi
degepauum ¢ 0OCTaBLLUMMCH CPOKOM A0 noraweHus meHee 1 roga.

Cpok genctBua Ctpaterumn

ynpaBneHus He npeaycmoTpeH
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
LieHHbIMY Bymaramu 1 feHexHbLIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble Bymaru (ctaHgapTHas hopma)

MNepBOHa4YanbHbIA B3HOC

10 000 EBPO nnbo skBmBaneHT cymmbl B py6nsax Poccuiickom
depepaunmn no kypcy baHka Poccumn Ha faty nepedvcnenus

JononHuTenbHbIN B3HOC

10 000 EBPO nubo aksuBaneHT cymmbl B pybnax Poccuickon
depnepaunm no kypcy baHka Poccun Ha gaty nepeumcneHus

Pucku, cBsizaHHble co CTpaTerum
ynpaeneHus

OnwncaHune pucKoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
B MpunoxeHun Ne1 k [lorosopy.

UHdopmauusa o BoO3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSi31 C fOBepUTeribHbIM
ynpaBneHuem

Mopsagok pacyeTa 1 BeiNMaThl BO3HarpaxaeHus [loseputenbHbim
ynpasnsoLwmm ykasaH B [NpunoxeHnn Ne13s k Jorosopy.

UHdopmaumsa o pacxogax, CBA3aHHbIM
C AoBepuUTeNibHbIM yrpaBfieHueMm

MepeyeHb pacxoaoB, cBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumele pacxosbl
HanoroobnoxeHne".

MpuHuMnbI hopMupoBaHUA cocTaBa u
CTPYKTYpbl AKTUBOB

LleHHble Bymaru, AeHexHble cpeacTsa U MHble (DUHAHCOBbLIE MHCTPYMEHTHI
6e3 orpaHnyeHnn no gone Brnoxenus. MNMpu aToM opmmnpoBaHne coctasa
AKTUBOB MPOUCXOAUT C y4eTOM VHBECTULMOHHOW Lienn 1
MHBECTULMOHHOW cTpaTteruu.

YactnyHoe nabatme AKTMBOB U3
[OBEepUTENbLHOro ynpaBneHus

OA.

AkTuBbl U3 CTparterny ynpaeneHus MoryT ObiTb HaCTUYHO BblBEAEHbI U3
[oBepuTtenbHOro ynpaesneHus B BuAe AEHEXHbIX CPEACTB, Npy 3TOM
ctonmocTb AkTuBoB B CTpaTernn ynpaBnexusi "MMIHocmpaHHbIl akyuu
EUR" nocne ucnonHeHusa [loBeputenbHbIM YNpasnsiowmM YBeaoMneHus
0 pacnpeaeneHnun akTMBOB AOMKHA COCTaBNsSATb HE MeHee pa3Mmepa
MepBoHavansHoro B3Hoca B pasmepe 10 000 EBPO.

MepepacnpeaeneHne AKTUBOB U3
CtpaTternu ynpaBneHusi

HET, 3a wucknoyeHnem crniyyas HenpusHaHus  [JoBeputenbHbIM
ynpasnsaoLwmMm KBanuduLMpoBaHHbIM MHBECTOPOM Yupegutens
ynpaeneHusa nocrie nepegayn NepBoHayanbHOro B3Hoca (nepevvcrneHus
AxktnBoB) B CrTpatervio ynpaeneHus, npu 9ToM AKTMBbI YupeauTens
yrnpasneHus MoryT ObITb nepesefeHsbl (nepepacnpeneneHsbl)
[oBeputenbHbIM  ynpaensawowWwmMM B MonHoM obbveme B Crparervio
yrnpaBneHus "MponoHrupyemasn”, He npegHasHavyeHHyto ansa
KBanMUUMpOBaHHbIX WHBECTOpPOB, Mo wuctedeHun 15 (MatHaguatwh)
KanenZapHblX OHel ¢ AaTbl noctynneHus NepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [JoBEpUTENLHOIO YNpaBsitoLLEero.

MepepacnpeneneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknioyeHuem cnyyas nepeBoda (mepepacnpeneneHus)
[oBepuTenbHbIM ynpasnsioLwmm u3 Crpaterum ynpasneHusi
"MponoHrnpyemas”, He npegHa3HayYeHHOW pAna  KBanMULMPOBAHHbBIX

MHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NonHOM obbeme, ecru
YupeauTens ynpasneHusi npeaoctaBuT JoBeputenbHOMyY ynpasnsioLemy
BCE HEOOXoAMMblEe AOKYMEHTbI Ansi NpusHaHus YupeauTens ynpaBneHus
KBanuduLMpOBaHHbIM MHBECTOPOM n 6ynet npusHaH
KBanMuuMpoBaHHbIM MHBECTOPOM.

YBepomneHue o6 obLiem xapakTepe
n(unu) NCToYHMKax KoOHdnmKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietcs govepHern komnaHuen MAO BaHk « DK
OtkpbiTe» (OMPH: 1027739019208) u y4acTHukoM rpynnbl nuy BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaterun ynpasneHuns [JoBepuTenbHbIM yNpaBnsowmm MoryT
ObITb 3aknoyveHbl A0roBopbl HGaHKOBCKOro/OpoKkepcKoro cyeTta, a Takke
cyeta OEMNO c¢ MAO baHk "®K OtkpbiTne", bankom BTBE ([MAO) wn
pasMellaTbCa AeHEexXHble CpeacTBa Ha pacyeTHbIX/OpOoKepCcKMx cyeTax, a
Takke pasmellatbes UeHHble bymaru Ha cyetax OENMO, otkpbiThix B NAO
Bank "®K Otkpbitne", bavke BTB (MAQO), saensatowmxca Jlnuamu,
cBsA3aHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaternn ynpasneHus [JoBepuTenbHbIA YNPaBnsitoWwmnin MOXeT
npuobpeTatb LUeHHble Oymaru, ycrnyru no pasmelleHuto u  (unu) no
opraHusauumn pasmelleHns Kotopbix okasbiBaeT [TAO baHk «®K
OTtkpbiTne», Bank BTB (MAO), aenstowmxcs Jinuamu, ceazaHHeimm ¢ OO0
YK « OTKPbITUE».

B pamkax ctpaTternm ynpaBneHus [JoBepuUTENbHBIN YyNpaBnsowmnin MOXeT
npuobpeTaTtb LEHHble GymarM, aMUTEHTaMM KOTopbIX sBnsoTcs Jluua,
CcBsA3aHHble ¢ [loBepuTenbHbIM yrnpasngwowmum, B Tom yucrne, NAO BbaHk
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
LieHHbIMY Bymaramu 1 feHexHbLIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble Bymaru (ctaHgapTHas hopma)

«®K OTkpbiTe», barnk BTB ([1AO).

[oBepuTenbHbIV yNpaBnsaowWwmiA B LENAX UCNOMHEHWUS OOroBopa MOXET
3akntoyaTb CAeNKM No NPUMOBPETEHNI0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHTOM MO YykasaHHbIM caernkam moxeT 6biTb MMAO BaHk «®K
OtkpbiTne» nubo baxk BTB (MAO), asngaowmecs Jinuamm, cBazaHHbIMK C
000 YK «OTKPbLITUE».

[loBepuTenbHbIN ynpasnsawowWwmi Bnpase He npedoTBpallaTb peanusaumio
KOH(NMKTa MHTEpecos, yKa3aHHOro BbILLE. [loBepuTenbHbIN
yNpaBnsoLWMN  OCYLLECTBNAET YynpaBneHue KOHMMNMKTOM WHTEpecos,
obecneymBaroLLee CHUKEHNE PUCKOB MPUYMHEHUS YObITKOB YypeauTento
ynpasnexus. Mpun aTom, Npu yperynnupoBaHny BO3HUKaIOLLMX KOHINKTOB
uHTepecoB [loBepuTenbHbIV YyNpaBnaloLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepenb MHTepecamun YypeauTens yrnpasneHus.

C OGonee nogpobHOM uWHMOpPMaLuen o wmMepax, npeanpUHNMaembIxX
[oBeputenbHbiM YNpaBnsioWmMM B OTHOLIEHUN KOHMMMKTOB WHTEPECOB,
MOXHO O3HaKOMUTbCS B [MonuTuke ynpaBneHuns KOH(NMKTOM WHTEPEeCcoB
NpodeccMoHanbHOro  y4YacTHMKa pblHKa UeHHbix 6H6ymar OOO YK
«OTKPbITUE», yTtBepxaeHHON [loBEpUTENbHBIM  YNPaBsSOWAM U
pasMeLlLleHHON Ha oduumnanbHom cavTe [JoBepuUTENbHOro ynpaBnsoLLIEro
B MHOPMaLMOHHO-TENEKOMMYHMKALMOHHON ceTu «/HTepHeT» B pasaene
«PackpbiTne obazatensHon nHdopmaummy»/ «Hoex.

MogpobHasi uHopmMauusa O KOHMSIMKTaxX MHTEPEecOB yKasaHa B n.3.
MpunoxeHns Ne1 k [Jlorosopy.

8. CTPATEIUs YINIPABJIEHUA "C6anaHcupoeaHHast EUR"
Al KBAJTIM®NLNMPOBAHHbIX UHBECTOPOB

Llenb nHBecTMpoBaHus

CbGanaHcrMpoBaHHbIN [0XOf, C  yMepeHHomn BONATUMbHOCTbIO,
NO3BOMSIOLNIA paccyUTbIBaTb Ha OMNepeXeHue [OXOAHOCTM BarltoTHOro
genosuta Ha AnUTENbHOM BPEMEHHOM FOpPU30HTE, C  MEHbLUEN
BEPOSITHOCTbIO CHWXKEHWUS CTOMMOCTU aKTMBOB, YeM WHBECTMpPOBaHMWE
100% noptdens B akumu.

MHBeCTULUMOHHBLIN Npodunb

3-n [JonrocpoyHbIi

MHBECTMUMOHHas cTpaTterua

MHBeCTUUMOHHas cTpaTerMsi 3akno4yaetcd B TOM, 4YTO  AKTUBbI
Yupeoutens ynpaBneHUss WHBECTMPYIOTCA B WHOCTPaHHble akuuu u
obnuraunm, HomuHMpoBaHHble B EBPO.

CrtpaTerus ynpaerneHusi, B 4aCcTU UHBECTUPOBAHNS B aKLuK, npegrnonaraet
pasMelleHne AKTMBOB NPEVMMYLLECTBEHHO B aKLMW KPYMHENLLINX KOMMNaHWiA
"epmaHun, koTopble BxogaT B nHaekc DAX.

CrtpaTtervs ynpaBrneHusi, B 4YacTW MWHBECTMPOBaHWSA B obnurauum,
npeanonaraet pasmelleHne AKTMBOB B obnuraumMm, HOMMHUMPOBAHHbIE B
EBPO, Toprytowmecs maneHbknmm notamm Ha MockoBckol Bupxe.
CooTHoOLEeHe Joneln akuui n obnuraumin B UHBECTULMOHHOM MnopTderne
noaaepXxveaeTtcs B nponopuun 6nmnskon k 50/50.

Cpeactea cTpaterMm MOIYT WHBECTUPOBATBCS B HOMWHMPOBAHHbIE B
poccuMncknx  pybnsax  rocygapcTBeHHble  obnurauum  Poccuiickom
degepauum ¢ 0CTaBLUMMCH CPOKOM A0 noraweHus meHee 1 roga.

Cpok gencteusa Ctpatermm
ynpaBneHus

He npepycmoTpeH

MepBOHavanbHbIA B3HOC

10 000 EBPO nubo akBmBaneHT cymmbl B pybnsax Poccuiickon
depepaumm no kypcy baHka Poccun Ha gaTy nepeumcneHuns

JononHuTenbHbIN B3HOC

10 000 EBPO nubo akBmBaneHT cymmbl B pybnsax Poccuiickon
Pepepaumm no kypcy baHka Poccun Ha gaty nepeumcnenus

Pucku, cBsizaHHble co CTpaTterum
ynpaBneHus

OnwncaHune puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
B MpunoxeHun Ne1 k [jorosopy.

UHcpopmaumsa o Bo3HarpaxaeHuu
[loBepuTeNnbLHOro ynpaBnsmoLero B
CBSI3U C AOBEpPUTENIbHbIM
ynpaBneHuvem

Mopsimok pacyeTa v BbINNathl BO3HarpaxaeHvs [JoBeputensHbiM
ynpaensaowmum ykasaH B MNpunoxennn Ne13B k [lorosopy.

UHdopmauusa o pacxogax, CBsA3aHHbIM
C AoBepuTenbHbIM yrpaBreHuem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxogumble pacxoabl u
Hanoroo6noxeHue".
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus

LieHHble Bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MpuHUMNLI hopMUpOBaHUA cocTaBa U
CTPYKTYpbl AKTMBOB

dopmumpoBaHMe coctaBa AKTUBOB NPONCXOAUT C y4ETOM VIHBECTULIMOHHOW
uenu n MIHBeCTULMOHHOW cTpaTernu.

YactnyHoe nabatme AKTMBOB U3
[OBEepUTENbLHOro ynpasneHus

OA.

AkTnBbl U3 CTpaTternm ynpasneHns MoryT 6biTb HYaCTUYHO BbiBEOEHbI U3
[loBepuTenbHOro ynpaeneHust B BUAE AEHEXHbIX CPeAcTB, Npn 3TOM
cToumocTb AkTuBOB B CTpaTternu ynpasneHus "C6asnaHcupoeaHHasi

EUR " nocne vcnonHeHns [loBeputenbHbIM yNpasnsiowmm YBegoMNeHns
0 pacnpefeneHnn akTMBoB JOSKHA COCTaBNATb HE MeHee pa3mepa
MepBoHavanbHoro B3Hoca B pasmepe 10 000 EBPO.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpasneHus

HET, 3a wucknoyeHnem crniyyas  HenpusHaHusa  [oBeputenbHbIM
yrnpaBnsaoLwmum KBanmguumMpoBaHHbIM WHBECTOPOM Yupeautens
yrnpaeneHus nocrie nepegayn NepBoHayanbHOro B3Hoca (nepeyvvcrneHus
AktnBoB) B CrTpaTtervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpasneHus MoryT ObITb nepesefeHbl (nepepacnpepeneHbl)
[oBepuTenbHbIM  ynpaBnsawwWmMM B MonHoM ob6veme B Crparervio
ynpasneHus "MponoHrnpyemasn”, He npegHasHa4YeHHyo ansa
KBanMUUMpOBaHHbIX MHBECTOpPOB, MO wuctedeHun 15 (MatHaguath)
KaneHgapHblX OHen ¢ AaTel noctynneHusa [NepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepmTenbHOrO ynpaBnstoLero.

MepepacnpeneneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

HET, 3a wucknoyeHveM cnydass nepesBoja (nepepacnpeaeneHus)
JoBeputenbHbiM ynpaBnsaoLLnm 13 Crtpaternm yrnpaBneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ana  KBanMAUUUPOBAHHBLIX
MHBECTOPOB, AKTUBOB Y4peautens ynpasneHus B MofHOM obbeme, ecnu
Yupegurtens ynpaBneHus npeaoctaBut [JoBepuTensHOMY ynpaBnsioLemy
BCe Heobxoaumble OOKYMEHTbI AN NpU3HaHuS YdpeauTtens ynpasreHus
KBanMuLMpOBaHHbIM MHBECTOPOM " Oyner npu3HaH
KBanMduLMpoOBaHHbIM MHBECTOPOM.

YBepnomneHue o6 obuem xapaktepe
n(unu) ncToyHMKax KoHdnukTa
MHTEepecoB

000 YK «OTKPbITUE» siBnsieTcs govepHern komnaHuen NMAO BaHk « DK
OtkpbiTne» (OMPH: 1027739019208) n y4acTHukoM rpynnbl nuy BaHka
BTBE (MAO) (OrPH 1027739609391).

B pamkax ctpaTterum ynpaBneHus [JoBepuTENbHbIM yNpaBnsaowWmMM MoryT
ObITb 3aKnioyeHbl J0oroBopbl HGaHKOBCKOro/6pOKEPCKOro cyeTa, a Takke
cyeta OEMO c MAO BaHk "®K OtkpbiTne", bBaHkom BTB ([MAQO) u
pasmMellaTbCa AeHexXHble CpeacTBa Ha pacyeTHbIX/OpoKepckMx cyeTax, a
TaKkKe pasmeLLaTbesl UeHHble 6ymarn Ha cdyetax OEMO, otkpbiThix B MAO
BaHk "®K OrtkpbiTve", banke BTB ([MAO), sasnswowwuxca Jlvuamn,
cBsizaHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbIi yNpaBnsoWwmii MOXeT
npuobpeTatb LUeHHble Oymaru, ycnyru no pasmelleHuto u  (unu) no
opraHusauum pasmelleHnst koTopbix okasbiBaeT [1AO bBaHk «®K
OtkpbiTney», bank BTB (MAO).

B pamkax ctparternn ynpaBneHus [JoBepuTenbHbIA YNPaBnsioWwmin MOXeT
npuobpeTaTtb LEHHble GymarM, aMUTEHTamMu KOTopbix sABnsTca Juua,
cBsi3aHHble ¢ [loBepuTEnNbHbLIM yNpaBnsiiowmm, B Tom yucne, MNMAO BaHk
«®K OtkpbiTne», bank BTB (MAO).

[oBepuTenbHbIA yNpaBnsloWwniA B LENsSX UCMOMHEHUS JOroBopa MOXeT
3aKnoyaTbh CAENKM Mo NPUOBPETEHUI0 MHOCTPAHHOW BamnioTbl, NPU 3TOM
KOHTpareHTOM MO YyKa3aHHbIM caenkam moxeT Obitb MMAO Bank «®PK
OTkpbiTne» nuobo bank BTE (MAO), asnsawowmecs Jiuuamu, cBa3aHHbIMU C
000 YK «OTKPbITUE».

[oBeputenbHbIN yNpasnawLwWmn BNnpase He nNpegoTepallate peanusaumio
KOH(pNuKTa VHTEpPECOoB, yKasaHHoOro BblLLE. [oBeputenbHbIN
yNpaBnsAoLWUN  OCYLLECTBNAET YNpaBrieHne KOHMMIUKTOM WHTEpecos,
obecneymBaloLLee CHUKEHUE PUCKOB MPUYMHEHUS YObITKOB YupeauTento
ynpaeneHus. [1pn 3ToM, Npu yperynmpoBaHum BO3HUKAIOLLMX KOHAIIMKTOB
nHTepecoB [loBepuTENbHbIA YNPaBrsiowmin pyKOBOACTBYETCA B MEpBYIO
oyepedb MHTepecamn YupeauTtens ynpasneHus.

C 6onee nogpoGHoW WHdopMauuein o Mepax, npeanpUHUMaeMbIX
[oBepuTenbHbIM YNpaBnsitOLUM B OTHOLLUEHWUM KOHMIMKTOB WHTEPECOB,
MOXHO O3HaKOMUTbLCS B [MONUTUKE ynpaBneHWst KOHIIMKTOM MHTEPECOB
NpodeccMoHanbHOr0  yyYacTHMKa pblHKA UeHHblx G6ymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoM [loBepuTENbHBIM  yNPaBnsoWmMM U
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

pa3MeLLeHHON Ha oduumanbHoM cavite [JoBepUTENbLHOrO ynpaBnsoLwero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbITne o06s3atenbHon nHgopmaunm»/ «MHoe».

MoppobHasi mHopmauMss O KOHQIUKTaxX MHTEPECOB yka3aHa B M.3.
MpunoxeHnst Ne1 k [Jorosopy.
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@) oTKpbITUE | e

UcknroueHo.

UcknioyeHo.

UcknioyeHo.

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
LieHHbIMY Bymaramu 1 feHexHbLIMU CPeAcTBaMU AN UHBECTVPOBAHNS B
LieHHble Bymaru (ctaHgapTHas hopma)

lpunoxeHue Ne 13e k [Jocosopy

lMpunoxeHue Ne 132 k [Jo2zoeopy

MpunoxeHue Ne 130 k [Jocoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
A Vnpasnsiowas  UEHHbIMM Bymaramm n aeHexHbIM1 CpeAcTBaMM A MHBECTMPOBAHMSA B
) OT K p bl T M e KOIanaHMFI 5 LieHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 13e k [Jocoeopy

Mopspok pacyeTta Bo3HarpaxaeHus [loBepuTenbLHOro ynpaBnsiloLero
4515 KBAJINOULIMPOBAHHbBIX UHBECTOPOB
CTtpaTterus ynpaBneHus «CéanaHcupoeaHHasi USD», CTpaterus ynpaBneHus «Eepoobnuzayuuy,
CTtpaTerus ynpasnenus «J/ludepbl uHHogayuli», Cmpameaus ynpaeneHuss «MIHocmpaHHble akyuu EUR»,
Cmpameezus ynpaesieHusi «C6anaHcupoeaHHass EUR»

1. Hactoswee [punoxeHuwe ycTaHaBnuBaeT pa3Mep W MNOPSAOK pacyeTa Bo3HarpaxaeHust [oBepuTenbHbIM
yNpaensioLWmM, BbINayMBaemMoro emy B COOTBETCTBUM C [JoroBOpOM, NnoanucaHHoro [JoBepuTenbHbIM YNpaBnsiowmM ¢
Yupeautenem ynpaeneHus.

2. BosHarpaxgaeHve [JoBepuTenbHOro yrnpasnstoLero coctout ua: MNMnatel 3a ynpasnexue (MF) u MNMpemwnmn 3a ycnex (SF),
a Takke [JononHutensHoro Bo3Harpaxaenusi (ADF).

3. OueHka ctommocTu unctbix AktnoB (NAV) onpeagensieTca B cOOTBETCTBUM ¢ MeToOUKOM OLIEHKM CTOMMOCTU AKTUBOB,
ABNAIOWENCS BHYTPEHHUM AoKymeHTOM [loBeputenbHoOro ynpaenswoowero, packpbiton Ha Cavite [JosBepuTenbHOro
ynpaBnsoLero.

4. C uenblo pacdeta lMnatel 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [OaTy pacyeTa Bo3HarpaxaeHus
onpegensieTca OO0 HaYMUCNEHMs1 KPEeOMTOPCKOM 3adofMKEHHOCTM Mo onfaTte Bo3HarpaxaeHust [oBepuUTENbHOro
yrnpaBnsawLero 1 KpeAMTOPCKON 3a40MKEHHOCTM MO onfarte Harnora Ha Aoxoabl usmdecknx nuy, (aanee — HO®J).

5. C uenbio pacyeta [Mpemmn 3a ycnex (SF) CTOMMOCTb 4YMCTbIX akTMBOB Ha [faTy pacdeTa BO3HarpaxgeHus
onpefenseTca MNocrne HavuMcneHus KpeaumTopcKon 3aporkeHHocTn no onnate [lMnatel 3a ynpaenenve (MF) u go
HaYUCNEHNs KpeaMTopcKon 3apormkeHHocTu no onnate HO®J. Komuccum 3a BbiBog (ADF) onpepensietca nocne
Ha4MCNeHNst KPeaMTOPCKOM 3ado0fmKeHHOCTU no onnaTte [Mnatel 3a ynpaenexue (MF), MNMpemun 3a ycnex (SF) u go
HaYMCNEeHns KpeanTopcKom 3a40rmKeHHoCTH no onnate HOPI.

6. OueHoYHasi cToMMOCTb AKTMBOB MpW BBOZE W BbiBoAe AKTVMBOB, MPU pacyeTe BO3HarpaxpeHusi [JoBepuTeribHOro
ynpasnsitoLero oukcupyeTcs B 0T4ETHOCTM [loBEpUTENBHOIO yNpaBnstoLLero.

7. B cnyyae HeBo3moOxHOCTU yaepxaTb [naty 3a ynpasnexHue (MF) wn/vnu lMpemuio 3a ycnex (SF) 3a ykasaHHble
nepuoabl W/vnu Ha ykasaHHble fAaTbl [loBeputenbHbln ynpasnswowmi yaepxuseaet lNMnaty 3a ynpaenenue (MF) w/vnu
Mpemuio 3a ycnex (SF) npu noctynneHun OeHexHbIX cpeacTB Ha GaHKoBCkuA cyeT [oBepuUTENbHOro YNpaBrsioLLEro,
OTKpbITbI Anst 060COONEHHOr0 yyeTa AeHEXHbIX CpeacTB YupeauTenen ynpaenenus. MNpu atom, MNMnaTa 3a ynpaBneHue
(MF) w/vnu Mpemuna 3a ycnex (SF) MoXeT yaepxuBaTbCsi YacTsiMu B Npefenax pasMepoB, onpeensieMbiX COrnacHo
ycrnosumn HacTosLero MNpunoxeHus.

8. Mnata 3a ynpaBneHue (MF) paccuutbiBaetca B [donnapax CWA (USD), nu6o B EBpo (EUR) ans Ctpaterum
ynpaenexus «MHocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnegytowen opmyne:

n
> NAVi .
=1 , roe:
MF = ———x1
T

MF — pa3mep MNnatbl 3a ynpasnexve (USD / EUR);

NAYV; (USD/ EUR) — cToMMOCTb YMCTbIX aKTUBOB B AeHb i Mo Kypcy baHka Poccumn Ha geHb i;

N — Yncno gHer B nepuoae, 3a KOTOpbI NPOU3BOAMTCA pacyeT nnatbl 3a ynpasnexuve (MF);

| — ctaBka Nnatbl 3a ynpaBneHue, B %, pa3Mep KOTOPOW YCTaHOBMEH ANA Kaxaown CTpaTteruy ynpaBneHus oTaenbHO:
| = 0,2% (Honb uenbix ABe AecATbIX nNpoueHTa) Ana Crpateruu ynpaBneHusa «C6anaHcupoeaHHass USD»,
Ctpatermm ynpaBneHus «Jludepbl uHHOBayuli», Cmpameauu ynpaeneHusi «AHocmpaHHble akyuu EUR»,
Cmpamezuu ynpaesieHusi «C6anaHcupoeaHHass EUR» (npumensiemcsi ¢ 01 anpensi 20222. do mMomeHma
80306H0O81eHUsI onepayuli c UHOCMPaHHbIMU ¢hUHaHCO8bIMU UHCMpPYMeHmamu);

I =1 % (oavH npoueHT) Ans Ctpateruu ynpasneHnsa «EBpoo6nurauuny,

T — (365 nnun 366) kKONMYeCTBO KaneHdapHbIX AHEN B rody, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTOpbIN onpegenseTcs
BO3HarpaxgeHue.

Mnara 3a ynpaBneHune HavyucnseTca B py6n;|x no Kypcy BaHka Poccum Ha AaTy OKOHYaHUA PacueTHOro nepuopa
U yaepxuBaeTcAa B py6n;|x.

Mnara 3a ynpaBneHue (MF) HauncnsaeTcs:

- eXxeKBapTarnbHo,

- Ha gaty, NpeaLwecTBYOLWY0 AaTe BbiBOAA AKTMBOB,

- He paHee AaTtbl, korga [loBeputenisHOMY ynpasnsioLLeMy CTano M3BECTHO O CMepTU YupeauTens ynpasneHus.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
\ ynpasnmou.l.aﬂ LleHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
) OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
MnaTta 3a ynpasneHue (MF) ynepxuBaetcs [loBepuUTenbHbIM yNpaBnsoLWmUM:
- exeKBapTarnbsHo,
- Ha gaTy BblBOAa YacTu AKTUBOB, B Crlyyae, ecnv Obln pacyéT Bo3HarpaXkaeHus 4o 3Ton Aathl,
- Ha gaTy nornHoro BbiBoga AKTMBOB [0 OKOH4aHWsA Cpoka aevictaus [lorosopa,

- Ha gaTy norHoro BbiBoAa AKTMBOB MpU OCYLLECTBIIEHUN Pac4eToB C YupeamuTenem ynpaBrieHUs MO OKOHYaHWMM Cpoka
pencteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuntbiBaeTcs B Jonnapax CLUA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«JInpepbl nHHoBaummny, «HocTpaHHble akumm EUR» no cneaytowen popmyne:

SF=max(( NAV,- HWM)* R,0), 20e:
NAYV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHeL, pac4€THoro nepuoaa no kypey baHka Poccun Ha

koHeu, PacyeTHoro nepvoaa;

R — ctaBka npemun 3a ycnex, B % (B npoueHTax), pa3mep KOTOPOWN yCTaHOBIEH AnA Kaxaon CtpaTerun ynpaBneHus
OoTAenbHO:

R —10% (OecAatb npoueHTOB) AnsA CTpaTterum ynpaBneHusa «Eepoobiuzayuu».

C 01.01.2024r. R — 0% (Honb npoueHToB) Aans Ctpaternu ynpaBnenua «MHocmpaHHbie akyuu EUR» n CtpaTterun
ynpaBneHus «Jlnpepbl uHHOBauun». PaHee paccuMTaHHOe W HayuCIieHHOe BoO3HarpaxaeHue 3a Pacu4éTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CtpaTermum ynpasBneHus «MHocmpaHHbie akyuu EUR» «Jlupepbl
MHHOBaLMA»;

HWM - paccuuTtbiBaeTcs no cnepywouen opmyne:

k n
HWM = NAV,,,—SF, =Y AO,+Y_Al, rpe:

q=1 p=1

NAViast — nocnegHee 3HaveHve NAV:2 3a npegblgylume pacy€THble neprodbl, 3a KOTOpbIe HaYMCnanack HeHyneBsas CyM-
ma lNMpemum 3a ycnex, B USD nu6o B EUR.

B cnyyae ecnn HeHyneBas lNMpemuns 3a ycnex H1 pa3y He Haducnsnach 3a npegblaylimne pacyétHole nepuoapbl No ykasaH-
HOW B HacTosiLeM nyHkTe popmyrne pacyéta Npemuu 3a ycnex, 3a NAViast NpMHMMaeTcst 00beM nepBoHavansHOro BBO-
Aa (cymma NepBoHavanbHoro BaHoca) AKTUBOB B [loBepuUTENbHOE yNpaBneHune.

B cnyyae Hayana npMmeHeHus pacyéta MNpemumn 3a ycnex no ykazaHHoOW B HacTosileM nyHkTe popmyne no Ctpaternsim
ynpasneHusi, B KOTopbix MNpemuns 3a ycnex paHee paccyuTbiBanacb No MHow opmyne, 06bEMOM NepBoHavansHOro BBO-
Aa (cymma NepBoHavanbHOro B3Hoca) AKTMBOB B [loBepuTensHoe ynpaeneHne npuaHaértca CTOMMOCTb YACThIX aKTMBOB
Ha Ha4yano nNepBoro pac4éTHoro nepuoga Npemumn 3a ycnex no ykasaHHOW B HacTosiweM nyHkTe dopmyne, B USD nubo
B EUR;

SFm — nocneaHsAst HauMcneHHasa HeHyneBas cymma [pemun 3a ycnex no yka3aHHOM B HACTOALWEM NMyHKTe hopMyrne 3a
npegpigyLine pacyétHole nepmogpl, B USD nu6o B EUR,;

AOq — ObbeM g-ro JOCPOYHOro BbiBoAa AKTUBOB 13 [JOBEPUTENBHOTO yrnpaeneHus 3a nepuop ¢ aatbl pacyeta NAViast no
KOHeL, TekyLLero pac4éTHoro nepuoga, B USD;

Alp — OBbem p-ro 4OMONHUTENBHOrO BBOAA (Cymma [lononHMTensHOro B3Hoca) AKT1BoB B [loBeputensHoOe ynpaBneHve
3a nepvog ¢ gatbl pacdeta NAViast N0 KOHeL, TekyLero pac4éTHoro nepuoaa, 8 USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga ons pacyeta lNpemuu 3a ycnex (SF) moryT SBnsiTbCs, B 3aBUCMMOCTM OT YCIOBUWA, Npu
KOTOPbIX NPOU3BOAUTCS AaHHbIN pacyeT, cnedytolume AaTtbl:

- faTta Havana gencteus [Jorosopa;

- pata noctynneHus [NepBoHayanbHoro B3Hoca Ha CueT [JoBepuTenbHOrO YMNpaBnsioLero COOTBETCTBYHOLLEN
CtpaTernn ynpasneHus;

- AaTa Havarna kaneHgapHoro Ksaprtana;

- Aata BbiBOoAa 4YacTu AKTMBOB, B Criydae, ecniv 6bin pacy€T Bo3HarpaxaeHust 4o 9ToM Aathl.

OkoH4yaHvem PacyeTHoro nepuoga ans pacyeta lNpemun 3a ycnex (SF) MoryT aBnsTbCH, B 3aBUCMMOCTU OT YCIOBUWA,
npv KOTOPbIX MPOU3BOAUTCS AaHHbIN pacyeT, creayoLwmne aaTbl:

- JaTa KoHUa KaneHgapHoro kesapTana;

- faTa, npejLwecTsytoLlasn Aate BolBoga AKTUBOB;

- Aata, npejLwecTsyoLlan aate pactopxeHus (npekpaweHus) Jorosopa/nate, koraa [JoBeputenbHoMy ynpasnstoLemy
CTano M3BeCTHO O CMepTK YypeauTens yrnpaBneHus.

B cnyyae BbiBoga yactu AKTMBOB YupeguTtenem ynpasrieHus [oBepuTenbHbIA ynpaBnsioWwuii ocTaBnseT 3a cobon
npaBo paccumTatb u ygepxatb lNpemuio 3a ycnex (SF) u Mnaty 3a ynpaBneHne (MF) paccuntaHHble Ha AaTy BbiBOAA
yactu AKTUBOB.

Mpemusa 3a ycnex HavducnsaeTtcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacueTHOro nepuopa m

yAepXuBaetca B pyﬁnﬂx. Mpemunsa 3a ycnex yaepxumBaeTCA He no3gHee 3aBeplueHUA KarneHO4apHOro Keaptana,
cnepywulero 3a oOKOH4aHnem PacuéTtHoro nepuoga.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
anasnmou.l.aﬂ LUEeHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
10. JononHuTenbHOEe BO3HarpaxaeHue B Buage kommccum 3a BbiBog AktuBoB (ADF) B3umaeTcs B cniydae nonHoro
BblBOAa AkTuBOB/4acTu AKTMBOB U3 [JoBepuTenbHOro ynpaBneHus 0O ucteveHus 365 kaneHoapHbIX AHEN CO AHS
Ka)xgoro 3ayncrneHust AeHexHbix cpeacTB (AkTmBoB) Ha CueT [JoBepuTENbHOrO yNpaBrsioLEero B COOTBETCTBYIOLLYIO

CTpatervio ynpaBneHusi, onpefensietcs OT CyMMbl/4acTh CyMMbl (M Cpoka Kakgoro BBOAa aKTMBOB), KoTopas
Haxogunacb B nopTdene KnveHTa, n paccuntbiBaeTcs o opmyne:

ADF =IVC * k, rpe:

IVC — crtoumocTb AKTMBOB, NepefaHHbiX B [OBepuTeNbHOe YnpaeneHne YdypeauTtenem ynpasneHus, KoTopble
Haxoounucb B A0OBepuUTENbHOM ynpasneHun MmeHee 365 gHen, a ans Crtparterun ynpaeneHuns «MHocTpaHHble akuum
EUR», CtpaTerun ynpaeneHusi «C6anaHcmposaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHen, Ao natbl BbiBoga AKTMBOB/HacT AKTMBOB [loBepUTENbHBIM YNPaBRsoLWUM, B pyonsx;

k — KoadbpmumeHT, pasamep KOTOPOro yCTaHOBMNEH ANs Kaxaon CTpaTerMm ynpaBrieHUsi OTAENbHO:

k =0,02 gns CtpaTerum ynpasneHus «C6anaHcupoeaHHasi USD», CTpaTteruu ynpaBneHus «J/ludepbl uHHosayuli», a
makxe 0Ons Cmpamezuu ynpaeneHusi «WHocmpaHHble akuyuu EUR», Cmpamezauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpamezauu ynpaeneHusi «Espoo6nuzayuu», ecnu Akmuebl Haxoousnucb 8
ynpaeneHuu meHee 365 OHeli unu 365 OHel;

k =0,01 Odns Cmpamezuu ynpaeneHus «MNHocmpaHHble akuyuu EUR», Cmpameauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpamezauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl Haxoousucb 8
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

Yupeautens ynpaeneHus NpuHMMaeT Ha cebsi BCce pUCKM, CBA3AHHbIE CO CHUXXEHMEM CTOMMOCTU AKTMBOB B Cry4ae
nonHoro BbiBoga AkTMBOB/MacTM AKTMBOB M3 [JoBepuTENbHOrO ynpaBreHus O[O OKOH4YaHusA Cpoka aencrTBus
[OoroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AkTMBOB/4acTM AKTMBOB [lOBepuTENbHbIM YMNpaBnsoWwmM OO0
okoHyaHust Cpoka gevicteua [Jorosopa.

[dononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcs, Hauucnsetca w yaepxusaeTca [oBepuTernbHbIM
yrnpaBngawLWuM B crnyvae MONHoro BbiBOAa AKTMBOB/YacTu AKTMBOB U3 [JOBEPUTENBHOrO ynpaBneHWs A0 OKOHYaHWUS
Cpoka pevictBusa [JoroBopa Mo vHUUMATMBE YYpeauTens ynpaBeHus B crnyvae ecnu 3atu AKTuBbI/ YacTb AKTMBOB
Haxoounucb B LOBEPUTENBHOM ynpaBneHun meHee 365 aHen n 365 gHen, a ana CtpaTterun ynpaeneHus «IHOCTpaHHbIe
akumm EUR», Ctpaternm ynpaenenust «C6anaHcupoBaHHas EUR» un Ctpateruu ynpasnenus «EBpoobnuraummy - meHee
730 pgHen. ADF paccuutbiBaeTca M HauucnsaeTca Ha AaTy, NPeALIEecTBYHOLYO AaTe NOMHOro BbiBoAa AKTMBOB/YacTU
AktueoB. ADF yaepxuvBaeTcsi B 4eHb NOMHOro BblBoAa AKTUBOB/Y4AcTU AKTMBOB OOMNOMHUTENBHO K [NnaTe 3a ynpaBneHue
(MF) n MNMpemun 3a ycnex (SF).

11.B cnyyae oTCyTCTBUSI AEHEXHbIX CPEACTB Ha OaHKOBCKOM cyeTe [JoBepuUTENbHOrO YNpaBrsitoLWero, OTKPbITOM Ans
060CcoBneHHOro y4yeta AeHeXHbIX CPeAcTB YypeauTernen ynpaBneHus B pasmepe, Heobxogumom Ans yAepXaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpaensiowiero, [JoBepuTenbHbI YyNpaBnsoWuii BNpaBe YAepXMBaTb yKa3aHHble
CYMMbl MpU MOCTYNMEHUA [OEHEXHbIX CPEACTB B [OCTAaTOMHOM pa3Mepe Ha yKal3aHHbIi cuyeT [loBepuTenbHoro
ynpaenawowero. MNpu 3ToM, Bo3HarpaxaeHue [1oBepUTENbHOrO YNpaBfsilOWEro MOXET yAepXuMBaTbCs YacTaMu B
npegenax pa3MepoB, onpeaenseMbIX COrfacHo ycrnoBuin Hactoswero MpunoxeHus. B cnyvae BbiBoga Yactu AKTUBOB
Yypeautenem ynpasnexHus [JoBeputenbHbIN yNpaBnaoLWmnii OCTaBMNsET 3a cobon NnpaBo paccumTatb U yaepxatb [naty
3a ynpasnenue (MF) u MNMpemuto 3a ycnex (SF), paccuntaHHble Ha AeHb BbiBoAa YacTu AKTUBOB.

12. [loBepuTenbHbIi yNpaBnsiiowyin He B3UMaeT BO3HarpaxaeHue 3a nepuop, crefyowuin 3a gHeM, NpeaLecTByowmnmM
Jate, Korga emy cTano U3BecTHO O CMepPTH YupeauTens ynpasneHus.

13.Cymma BO3HarpaxaeHus [loBepuTenbHOro ynpasnsowero no [loroBopy BknioYaeT BCe HamorM no CTaBkam
HanoroBoro 3akoHogatensctea Poccuickon ®epepauun, OeNCTBYIOWMM Ha MOMEHT pacyeTa BO3HarpaxaeHus, ecnm
Takve Hanoru NpUMEHUMbI K JaHHOMY BUAY YCIyr.

14. YypeguTenb ynpasneHus NpMHMMaeT Ha cebs BCe pUCKW, CBA3AHHbIE CO CHWDKEHMEM CTOMMOCTM AKTUBOB B Criyvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka gencteus [lorosopa, BO3HMKLIME B pe3ynbTaTe
peanusauun AKTMBOB [lJoBepuTENbHBIM YNpaBnsiowmum 4o okoH4aHmsa Cpoka gencreus [lorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

lpunoxeHue Ne 13 k [Joecoeopy

"UHdopmauua o ctaBKkax Bo3HarpaxaeHus [JloBepuTenbHOro yrnpasnstowero B CBs3n €
[doBepuTtenbHbIM ynpaBneHuem”

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctpaterusim ynpaBneHusi
BO3HarpaxaeHus
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| — ctaBka NnaTtbl
3a ynpasrneHue,
ucnonb3yemas
ansa pacyeta
Mnatbl 3a 1=0,2% 1=1% 1=0,2%
ynpasnexune (MF)
nméo
brKcMpoBaHHaga
cTaBka B pyb6.
R — cTtaBka
npeMuu 3a ycnex,
ucnonb3yemas - -
Y R=10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koacppum-
UMEHT Ans
pacyeTa k =0,02 (<365 AH.) k=0,02 (<365 aH.)/ 0,01 (<730 aH.)
KoMuceun 3a
BbiBog (ADF)
Yupedumernb yrnpasneHusi Hecem KOC8EHHbIe pacxolbl 8 C8A3U C UHeecmuposaHuem cpedcme 8 cmpameauu yrnpassie-
HUST, UHBeCcMUUUOHHOU Oeknapayueli KomopbIx MPedyCMOMPeHO pasMelieHUe aKmueos 8 UHBECMUUUOHHbIE rau nae-|
BbIX UHBECMUUUOHHBIX (hOHO08, K KOMOPLIM, 8 YacmHOCMU, OMHOCSIMCSI 803HaspaxxoeHue yrnpaesnsiouw,eli KoMnaHuuU 8|
lpasmepe, npedycMompeHHOM rpasunamu 008epumesnbHo20 yrnpaseHUsi naego20 UHBECMUUUOHHO20 ¢hoHOa, 803Ha-
lepaxdeHue crieyuanu3uposaHHo20 0erno3umapusi Naeeoeo UHBECMUUUOHHO20 ¢hoHOa, @ maKXKe UHbIe pacxoohbl, rpedy-
CMOMpeHHbIe npasunamu 008epumMesibHO20 yrpaessieHus naego2o uHeecmuyuoHHo20 ¢poHoa. OO0 YK « OTKPBLITUE»,
locyujecmensisi dogepumesibHOE yrnpaereHue naesbiMu UHBECMUUUOHHbIMU (bOHOaMu, MofyYyaem 803HazpaxoeHue
yrpasnstowel KoMnaHuu, pasmep Komopozo onpedenéH npasunamu 008epumeribHO20 yrpasieHuss coomeemcmayio-
LuXx naesbix UHBECMUUUOHHbLIX ¢hoHA08. [Npasuna 0o8epumesibHO20 yrpasieHuUs NaesbiMu UH8ECMUUUOHHBIMU (HOHOAaA
Mu nod ynpasneHuem [JosepumernibHO20 ynpasnsouie2o, onybnukoeaHsl Ha calime OO0 YK «OTKPbITUE» no adpecy:
http://www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

UcknroyeHo. lMpunoxeHue Ne 133 k [Jocosopy

UcknroyeHo. lpunoxeHue Ne 13u k Jozoeopy
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpaensiowas ~ UEHHbIMI Gymaramm 1 AeHeXHbIMI CPeACTBaMM ANs MHBECTMPOBAHNSA B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13k k [Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepeyvyncrneHns AeHeXHbIX CPeACTB U LIeHHbIX 6ymar B
Crtparteruio ynpaBneHnusa "Cb6anaHcupoBaHHasUSD"

AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Monyyatens: OO0 YK "OTKPbITUE" [1.Y.

BaHkoBckun cuet oTkpbIT B baHk BTB (IMAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no Li®O,

BUK: 044525187, NHH 7705394773, KIMM 772501001,

BaHkoBckuii cyeT - 40701810326805000034

HasHaveHve nnatexa:

MepeBoa AeHexHbIx cpepcts no forosopy Ne ot " " 20__r. KnueHT: (Pamunna umsa otvectso AnA
dusmyecknx nuy, / HanmeHoBaHue Ans opuanyeckux nuy). HAC He obnaraetcs.

Oonnapbl CLA:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywimi cyeT — Tonbko Ansa KnueHToB ropnanyeckmnx nuy peangeHtos PO, nepeuncnsaowmx cpeactea co cyeta B baHk
BTB (MAO) - 40701840626809000001

- TpaH3uTHbIN cyeT - 40701840326806000003

HaumeHoBaHne u apgpec badka nonydatena: VTB BANK (Public Joint-Stock Company) MOSCOW, RUSSIA.
SWIFT-koa: VTBRRUMMXXX

HaumeHoBaHve n agpec banka-nocpegHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
GaHka-koppecnoHageHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHaueHne nnatexa:

Transfer funds under Agreement Ne dd /

HanomuHaem Bam, 4to MMHMMarnbHas cymma NepBoHayanbHoro B3Hoca, [JononHUTENBHOMO B3HOCA AEHEXHbIX CPEACTB
B CtpaTteruio ynpasnenusa "CbanaHcupoBaHHaaUSD" 0rs keanuguyuposaHHo20 uHeecmopa cocmasnsem — 150 000
Honnapoe CLUA, cymma muHumarnbHoeo JononHumernsHoz2o g3Hoca - 50 000 Jonnapos CLUA.

[Mpy NOBTOPHOM NepeYnCneHnn AEHEXHbIX CpeacTs Yupeautenb ynpaBneHnsa JOSMKEH YAOCTOBEPUTLCS B aKTyarnbHOCTH
YKa3aHHbIX BbILLE PEKBU3NTOB [10BEPUTENBHOIO YNpaBnsoLwero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas  UEHHbIMM Gymarami u AEHEXHbIMM CPEICTBAMM /AN MHBECTMPOBAHNS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
lNpunoxeHue Ne 13n k Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANsi nepeyYncrieHns AeHeXHbIX CPeAcTB B
Crtparteruto ynpaBnenus "Jludepbi uHHosayuu"
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Honnapbl CLA:

HaumeHoBanue nony4datens: OTKRITIE Asset Management Ltd.,

CueT nonyvartensi:

- Tekywumi cyeTt — Tonbko Ansa KnueHToB 1opnanyeckmx nuy pesvaeHToB PP, nepedncnaowmx cpeacrtsa co cyeta B baHk
BTB (MAO)- 40701840526802000001

- TpaH3uTHbIN cyeT - 40701840626807000003

HaumeHoBaHne un agpec badka nonydatena: VTB BANK (Public Joint-Stock Company) MOSCOW, RUSSIA.
SWIFT-kog: VTBRRUMMXXX

HaumeHoBaHve n agpec banka-nocpegHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHaeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpegHuke: 04438173

HasHaueHne nnatexa:
Transfer funds under Agreement Ne dd /

HanomunHaem Bawm, 4TO MuHUManbHas cymma [lepBoHavanbHOro B3Hoca, B Crpateruio ynpasnexus "Jludepsbi

uHHosayul" 0ns keanuguyuposaHHo20 uHeecmopa cocTtaensaeT — 150 000 Jonnapos CLWA, cymmMa MUHMMaIbHOIO
HononHuTensHoro B3Hoca - 50 000 OJonnapoe CLUA.

|_|pl/1 NOBTOPHOM MNepe4vncrneHnmn aeHexHbolx cpencTs y‘-lpe}J,VITeJ'Ib ynpasneHna OOJDKeH yOOCTOBEPUTLCA B akKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngatouiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpaensiowas ~ UEHHbIMI Gymaramm 1 AeHeXHbIMI CPeACTBaMM ANs MHBECTMPOBAHNSA B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13m k [Joecoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA nepevyucrneHns AeHexXHbIX CpeacTs B
Ctpareruto ynpaBneHus "Espoobnurauun”
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbITUE" [1.Y.

BaHkoBckun cyet oTkpbIT B BaHk BTB (IMAO) Kopp. cyeT: 30101810700000000187 B 'Y BaHka Poccun no IO,

BUK: 044525187, NHH 7705394773, KIMM 772501001

PacueTtHbin cyeT — 40701810826801000033 HasHaveHue nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnwueHr: (Pamunua ums oTyecTBO ANS
duanyecknx nuy / HaumeHoBaHne Ans opuandeckmx nuy). HOC He obnaraetcs.

HanomuHaem Bam, 4To MuHumanbHas cymma NepBoHavansHoro B3Hoca, B Ctpatervio ynpaenenus "Eepoo6bnuzayuu”
0ns keanuguyuposaHHo20 uHeecmopa coctaenset — 1 000 000, 00 py6., cymMmMa MUHMMAnbHOro [OononHWTENbHOro
B3Hoca - 1 000 000, 00 py®.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancts yqpep,menb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngdtouiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13H k [Jo2osopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepeyvyncrnieHns AeHeXHbIX CPeacTs B
Ctpareruto ynpaBneHus "MHocTpaHHble akuun EUR"
AI1A KBAJTINONLUPOBAHHOI O MHBECTOPA

Py6nu P®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

BaHkoBckun cyeT oTkpbIT B BaHk BTB (IMAO) Kopp. cyeT: 30101810700000000187 B 'Y BaHka Poccun no IO,

BUK: 044525187, NHH 7705394773, KIMIM 772501001

Pac4yeTHbI cyeT - 40701810026805000033

HasHayeHve nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnwueHr: (Pamunns nma oTyecTBO ANS
duanyecknx nuy / HaumeHosaHue ans opuandeckmx nuy). HOC He obnaraetcs.

Espo:

HaumeHoBaHue nony4vatens: OTKRITIE Asset Management Ltd.,

CyeT nonyyatens:

- Tekywmi cyeT — Tonbko AN KnneHToB topnanveckux nuu, pesngeHtos PP, nepeuncnsiowmx cpeactsa co cyeta B baHk
BTB ([MAO), - 40701978326805000002

- TpaH3uTHbIN cyeT - 40701978926807000002

HaumeHoBaHue n agpec baHka nonyyartensa: VTB BANK (Public Joint-Stock Company) MOSCOW, RUSSIA.
SWIFT-koa:VTBRRUMMXXX,

HaumeHoBaHve n agpec baHka-nocpepHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kog 6aHka-
koppecnongeHTta:DEUTDEFF;

Homep cyeta baHka B baHke-nocpegHuke: 100-9477522-00.

HasHayeHve nnatexa:
Transfer funds under Agreement Ne dd

an/I NOBTOPHOM nepevuncrneHnmn geHexHblX cpencrts yqpe,qvwenb ynpasneHna AormKeH yaoCTOBEPUTLCA B akTyalrlbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

HanomuHaem Bam, 4yTo MUHMManbHas cymma lNepBoHavanbHOro B3HOCa AeHEXHbIX cpeAcTB B CTpaTernio ynpasneHus
"MHocTpaHHble akumm EUR" gns keBanudwuumposaHHoro nHeectopa coctaenseT 10 000 EBPO nnbo akBnBaneHT cyMmbl
B pybnax Poccunckon ®epepaumn no kypcy baHka Poccun Ha pgaTy nepeuvucrieHus, cymMma MUHMMarbHOro
OononHutensHoro B3Hoca — 10 000 EBPO nubo akBnBaneHT cymmbl B pybnsax Poccuiickon ®enepaumm no kypcy baHka
Poccuu Ha gaTty nepeuncrneHus.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO ynpaBneHus
Ynpasnsiowas ~ UeHHbIMM B6ymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LieHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 130 k [Jozosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA nepeyvyncrnieHns AeHeXHbIX CPpeacTs B
Crtparteruio ynpaBnenus "CbanaHcupoBaHHas EUR"
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckun cyet oTkpbIT B BaHk BTB (IMAO) Kopp. cyeT: 30101810700000000187 B 'Y BaHka Poccun no IO,

BUK: 044525187, NHH 7705394773, KIMIM 772501001

Pac4yeTHbI cyeT - 40701810626806000034

HasHayeHve nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnwueHrT: (Pamunua umsa otyecTBo AnA
duanyecknx nuy / HaumeHoBaHue Ans opuandeckmx nuy). HOC He obnaraetcs.

Espo:

HaumeHoBaHue nony4vatens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- TekyLumin c4eT — Tornbko Ans KnveHToB ropruandeckmx nuu peangeHtos PP, nepeuncnsiowmx cpegctea co cyeta B [AO
BaHk «BTB», - 40701978626806000002

- TpaH3uTHbIN cyeT - 40701978226808000002

HaumeHoBaHue n agpec baHka nonyyatensa: VTB BANK (Public Joint-Stock Company) MOSCOW, RUSSIA.
SWIFT-koa:VTBRRUMMXXX,

HaumeHoBaHvne n agpec baHka-nocpepHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kog 6aHka-
koppecnoHaeHTta:DEUTDEFF;

Homep cyeta baHka B baHke-nocpegHuke: 100-9477522-00.

HasHaueHve nnatexa:
Transfer funds under Agreement Ne dd

an/I NOBTOPHOM nepe4vncneHnn geHexHbolx cpeancTts yqpep,menb ynpasneHna AoJKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

HanomvHaem Bam, 4To MMHMManbHasa cymma lNepBoHavanbHOro B3HOCA AeHeXHbIX cpeacts B CTpaTtervio ynpasneHns
"CbanacupoBaHHas EUR" ansa ksanuduumpoBaHHoro nHeectopa coctaensgeT 10 000 EBPO nubo akBvBaneHT cyMMbl B
pybnsx Poccuiickonn ®depepauum no kypcy baHka Poccun Ha pgaty nepedyncneHusi, cymma  MUHUMarnbHOro
OononHutensHoro B3Hoca — 10 000 EBPO nubo akBnBaneHT cymmbl B pybnsix Poccuiickon Penepauun no kypcy baHka
Poccuun Ha gaTty nepeuncrnieHuns.
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