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Crapas pegakuus

HoBas pegakuus

22. VHBECTULUWOHHOW MOMWUTUKOA YynpaenaAloLen
KOMNaHuW HABNAETCA [AONrOCPOMHOE BMAOXEHWE
CpefcTB B LeHHble Bymari.

22. WHBECTWUMOHHAA noONUTUKa ynpasnswLlen
KOMNaHuu:

MHBECTULUMOHHOW  NONWUTUKON  ynpaensioLlei
KOMNaHuu SABNAETCA [ONroCpoOYHOE BrIOXKEeHWe
cpeacTB B UeHHble Oymarm W KpaTKoCpo4vHoe
BNOXEHWE CPefcTB B UMYLLECTBEHHbIE npasa w3

hbroYepcHbIX ] OMNLMOHHbIX [0orosopos
(KOHTpaKToB).

WMmywecTBeHHble npasa W3 (blOYEPCHbIX W
OMNLIMOHHbIX  AOrOBOPOB  (KOHTpPakToB)  MoOryT

COCTaBnATb aKTuBbl NMpPKU yCrnoBUW 4TO:

1) yKasaHHble OOroBOpbl 3aKNHYEHbl HA TOoprax
hOHAOBbIX, BanOTHbIX OUPX B COOTBETCTBUM C
yTBEPKAESHHBIMU UMK cneundukauyuamm,
onpeaensoLWUMm CTaHAapTHble ycnoswus
COOTBETCTBYIOLLMX AOTOBOPOB (KOHTPaKTOR);

2) cymma BENWYUH OTKPLITOAW ANUHHOW MNO3ULMK
Mo BCEM (PbIOYEPCHBIM U OMNUWOHHBIM KOHTpaKTam
He NpeBbLIWaeT:

CYMMY AEHEXHbIX CPEeACTB, COCTaBMALMX
aKTWBbI PoHAa " HaxoasLmuxcn y
NpoeccUOHanbHbIX Y4aCTHUKOB PblHKa LUEHHbIX
Oymar, 3a BbIMETOM CyMMbl 06SR3aTensCTB no
nepefave [AEHEXHbIX CPEACTB, COCTABMAIOLLMX
akTuebl PoHAa, NoO chaenkam, He sBNSOLWUMCS
NPON3BOAHBIMU (DUHAHCOBBLIMU WHCTPYMEHTaMW);
W CYMMY [EHEeXHblX CpeAcTB, BKN4Yas
WHOCTPaHHYK BaniTy, COCTaBNAIOWMX aKTUBbI
®oHga, Ha OaHKOBCKUX CYETax; W CyMmy
OEHeXHbIX CPedcTB, COCTaBNALWMUX aKTUBbI
doHoa, BKNKYAR WHOCTPAHHYK BanTy, BO
BKNagax B KPeAUTHbLIX OpraHusauuax, WMerLLmX
PENATUHr OONrOCPOYHON KpeauTocnocoBHOCTU He
Hwke ypoBHA "BBB-" no knaccudukauuu
PENTUHrOBLIX areHTcTB "®uty Peitunre" (Fitch-
Ratings) wnu "Crangapt 3Hg Mypc" (Standard &
Poor's) nubo He Hwke ypoeHs "Baa3d" no
maccucbmuéﬁwgfeﬁmmdwmwaa "Myaun

WHeecTopc Ce WWWQ ce);
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M CTOMMOCTb rOCYAapCTBEHHbIX LEHHbIX Oymar
Poccuiickoil ®Penepauumn, COCTaBNAKLWME aKTUBLI
PoHAa, KOTOpble  OOMYLlEeHbl K Topram
opraHusaTopa TOProBnu Ha pbiHKE LEeHHbIX Bymar
" YCNOBUAMM BbIMycka KOTOPbIX He
npeaycMOTPeHo orpaHuyeHve ux B obopoTte; K
cCTOMMOCTE  oGmurauwidi WHBIX ~ 3MUTEHTOB,
cocTtaenawwmx  aktuesl  PoHAa,  UMEKLWMX
pPeiTMHr He  Hwke ypoeHa "BBB-" no
KnaccuguKaumn PEenTUHrOBbIX areHTcTB "®uTy
Peitunre" (Fitch-Ratings) wnu "Ctangapt a3HA
Mypc" (Standard & Poor's) nubo He HWKe YPOBHA
"Baa3" no knaccudukauwy — peWTUMHIOBOTO
arentcTea "Myauc Wusectopc Cepeuc" (Moody's
Investors Service);

3) BenuyuHa COBOKYMHOW KOPOTKOM MNO3WLMKM NO
dbOYEPCHBEIM U OMUMOHHBIM ~ KOHTpakTam
(paccuuThiBAETCA NO AOTOBOPaM C OAHUM W TEM
e 6a30BbIM aKkTMBOM) HE MPEBLILLAET BEMUYUHY
MOKPbITUA ~ COBOKYMHOW  KOPOTKOW  NO3ULMW
(paccuuTbiBaETCA No akTusam PoHAa, UsMeHeHue
LIEH Ha KOTOpPbIE KOPPENVPYET C M3MEHEHWEM LieH
Ha B6a308bli aKTuB).

23.1. Wmywecteo, coctaenswolee POHA, MOXET
BbITb MHBECTUPOBAHO B!

1) feHexXHble cpelcTBa, B TOM YUCNE WHOCTPaHHYHO
BanKTy, Ha cyeTax W BO BKMNagax B KpeAWTHbIX
opraHusauusix;

2) NONHOCTbID OMNMNa4YeHHbIE aKLUW POCCUACKMX
OTKPbITBIX aKLWOHEPHbIX 0GLLECTB 32 UCKIMKYEHUEM
aKUWA  aKUWOHEPHbIX WHBECTULMOHHBIX hOHAO0B
(hanee -  akuMM  POCCMIACKMX  OTKPbITbIX
aKuMoHepHbIX obLlecTB);

3) NONHOCTLK ONNAYeHHbIE aKUMM MHOCTPaHHbLIX
aKLMOHEepPHbIX 00LLecTs;

4) ponroBble MHCTPYMEHTEI, BKNOYas:

a) obnuraumm  pPOCCUACKMX  XO3ANCTBEHHbIX
obuiects;

0) Bupxesble obnurauum
X035NCTBEHHBLIX ODLUECTB,

B) rocyAapcTBeHHble LieHHble Bymarn Poccuidckoit
defepauynmn, rocynapcTBeHHble LeHHble Oymaru
cybbekToB Poccuiickoi depnepayuu ]
MyHULMNANbHLIE LeHHble Bymaru;

r) obnurauMm  WMHOCTPAHHbLIX  3MWTEHTOB U
MEXAYHaPOAHbBIX (PUHAHCOBLIX IMUTEHTOB (fanee
BMecTe — 0bnurauvm MHOCTPaHHbLIX IMUTEHTOB);

5) akuun akyMOHEPHbIX WHBECTULMOHHbLIX (POHAOB
M MHBECTULIMOHHBIE Maun OTKPbIThIX, NHTEPBalbHbIX
W 3aKpbIThIX NaeBblX WHBECTULMOHHBLIX (OHAOB,
OTHOCALUMXCA K KaTeropuv (POHZOB aKkuuii
WHOEKCHBIX OHAOB, €ecny  pacdeT  WHAEKca
OCYLLECTBNAETCS TONBKO MO akUUamMm;

6) nau (akuumn) WMHOCTPaHHbLIX WHBECTULMOHHBIX
thoHaos;

7) pOCCWIACKWE W WHOCTPaHHbIe Aeno3uTapHbie
pacnucku Ha UeHHble Bymarn, npeaycMOTpEeHHbIe
HaCTOALYMM MYHKTOM.

POCCUNCKUX

23.1. Umywecteo, coctaensioee doHa, MOXET
ObiTb UHBECTUPOBAHO B

1) Q[peHexHole cpeacTea, B TOM  4ucne
WHOCTPaHHYK BanioTy, Ha CYeTax U BO BKNajax B
KPeauTHbIX OpraHusauusx;

2) MONHOCTbI ONMavYeHHble aKkuWWM POCCUWACKUX

OTKPbITBIX aKLUMOHEPHbIX 06|-L|.eCTB 3a
WUCKNK4eHnem aKLWII‘f"I aKUMOHEPHbIX
MHBECTWULIMOHHBIX (DOHAOB  (Oanee — aKuuu

POCCUACKUX OTKPbIThIX aKLWOHEPHbIX 0BLLecTs);

3) NOMHOCTbID OMMNAYeHHbIE AKUWW WHOCTPAHHbLIX
aKLWoHepHbIx 0BLUecTs;

4) [ONroBble UHCTPYMEHTBI, BKINOYARA:

a) obnurauu  pOCCUIACKMX  XO3ANCTBEHHbIX
obLlecTs;

B) OupxeBble obnuraumn
XO35IACTBEHHbIX 0BLlecTs;

B) rocyaapcTBeHHbIE LieHHble Bymarn Poccuinckoi
denepauun, rocyfapcTBeHHble UeHHble Bymaru
cybbeKkTos Poccuitckoin depepaumm 7]
MyHUUUNanbHble LeHHble Bymary,

r) obnurauum WHOCTPaHHbIX SMWTEHTOB WU
MEXAYHapoAHbIX  (PMHAHCOBLIX  OpraHuaauunii
(nanee BmecTe - obnurauMnM MHOCTPaHHbIX
3MUTEHTOB);

5) akumn akyMoHEPHBIX MHBECTULMOHHEIX (DOHA0B
M WHBECTULUMOHHBIE Naw 3aKpbITbIX, OTKPbLITHIX W
VHTEpBarnbHbIX naesbIX MHBECTULIMOHHBIX
dOoHAOB, OTHOCALUMXCA K KaTeropun HOHAOB
akuMil M WMHAEKCHbIX (hOHOOB, ecnu  pacyeT
VWHAEKCa OCYLLECTBNAETCHA TONLKO MO aKUWUAM,;

6) nau (akumu) WHOCTPaHHbIX WHBECTULIMOHHbLIX
thoHaoB;

7) POCCMIACKME W WHOCTPaHHbIE [AEn03uTapHbie
pacnucky Ha LeHHble Bymaru, npeaycMOoTpeHHbIe
HaCTOALUM MYHKTOM.

8) wvmyLlecTBeHHbIE NpaBa M3 (BKYEPCHBIX W
OMNUMOHHBIX [OOroBOpPOB (KOHTpakTos), Ba3soebim
aKTUBOM KOTOPbIX ABMAETCA UMYLLECTBO (MHOEKC),
npegycMoTpeHHoe nyHktom 23.12  HacToAwmx
Mpaewun.

POCCUNACKUX
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23.7. lluya, obssaxHbIe no:

- rOCyAapcTBEHHbIM LieHHbIM Bymaram Poccuickom
denepauuun, rocyaapcTBEHHbBIM LeHHbIM Bymaram
cybbekToB Poccuickon denepauunu,
MyHULMNANbHbIM  LUEHHbIM  Bymaram, akumsm
POCCUIACKMX OTKPBLITBIX aKUMOHEPHbIX OBLLecTs,
obnuraynam POCCUIACKNX XO3ANCTBEHHbIX
obwects, OupxesbiM 0BNUrauMaMm POCCUICKUX
XO3AACTBEHHbIX OOLWECTB, aKkuusaM akUWOHEepHbIX
WHBECTULMUOHHbIX OHAOB W  UHBECTULMOHHBLIM
nasm naesblx  WHBECTUUMOHHbIX  (hoHAOB,
POCCUWCKUM [Eeno3uTapHbiM pPacnuckam AoMmKHb
BbiTb 3aperncTpupoBaHbl B Poccuiickoi
denepaunm;

- @KUWAM WHOCTPaHHbIX aKuuoHepHbix 0OLecTs,
nasMm (akuusam) WHOCTPAHHBLIX WHBECTULMOHHBIX
thoHpoB, oBnNUrauuam MHOCTPaHHbLIX 3MUTEHTOB W
MEXAYHapoaHbIX  (PWHAHCOBBIX  OpraHusauui,
MHOCTRaHHBLIM [eno3nTapHbIM pacnuckam AOomKHbl
BbITe 3aperucTpupoBadbl B CoeanHeHHbix LLTaTax
Amepukn, U (UNK) B rocydapcTsax, ABNAKOLIMXCA
yneHamu Esponeiickoro Cotosa, v (unu) Mpynnel
paspaboTkn UHAHCOBLIX Mep no Gopbbe ¢
OTMbIBaHWEM aeHer (PAT).

23.7. lluua, obssaHHbIE No:
- rocyaapCcTBEHHbIM

Poccuiickon ~ depepauyun,  rocyfapcTBEHHbIM
LUeHHbiM  Bymaram  cybwektoB  Poccuickoit
denepaunn, MyHULUUNANbHbIM LeHHbIM Bymaram,
aKkUMsM  POCCUWCKUX OTKPbITbIX aKUWOHEpPHbIX

LiEHHbIM Bymaram

obLecTs, obnuraumnsam POCCUIACKUX
XO3ANCTBEHHbIX obLyecTs, BupxeBbIM
obnurauvam POCCUIACKMX X03AUCTBEHHbIX

06LLecTB, akyMaM akLMOHEPHbIX UHBECTULIMOHHBIX

$OHAOB W WHBECTULMOHHLIM NasM naesblX
WHBECTULIMOHHbIX thoHAOoB, POCCUIACKAM
[ENO3NTapHbIM  pacnuckam  AoMmkHbl  BbiTb

3apeructpupoBaHsl B Poccuiickoit Pepepauuv,

- aKUMAM MHOCTPaHHbIX aKuMoHepHbIX oBLlecTs,
nasm (akumam) WMHOCTPaHHbLIX WHBECTULMOHHBLIX
toHgoe, obnurauyusM WHOCTPaHHBIX AMUTEHTOB M
MEeXAYHapoAHbIX  (PUHAHCOBLIX  OpraHn3aLui,
WHOCTPaHHbIM [ENO3UTAPHBIM pacnuckam
AOMKHbI BbiTe 33perucTpupoBaHel B OAHOM W3
crnegylwux  rocyaapcte: B FOCYAapCTBeE,
ABNAOLUMCA yneHom Coppyxectea
Hesaeucumblx [ocypapcte, unu EBponeickoro
Cotoza, unu OpraHusaumm  3KOHOMWYECKOro
COTpyAHW4YECTBa W passuTus, unu [pynnsl
pa3paboTku WHaHcoebix Mep no Oopsbe c
oTMbIBaHueM pAeHer (PAT®), unu Coseta no
COTpyAHW4YecTBY cTpaH epcuackoro 3anvea, unu
AdpuKaHckoro corsa, a Tawke B CoeauHeHHbIX
LWratax Amepuku, KaHage, Kutaiickon HapogHoi

PecnyGnuke, ApreHTUHCKON Pecnybnuie,
PenepaTvBHO Pecnybnuke bpasunus,
BeHecyane, Wuguw,  Typuww,  ABcTpanuiu,
BbeTHame, [OHKOHrE, CoeaAnHEHHOM

Koponeectee BenukobputaHun u CeBepHoit
WpnaHguu (Bknio4an e€ 3aBuUCUMbIE TEPPUTOPUN
W  KOPOHHble BnageHus), B  bBputaHckux
BupruHckux OcrtpoBax, Pecnybnuke
Ceilwensckue Octposa, Bepmyackux OCTpoBax,
KaiimaHoBbix ~ ocTpoBax, ocTpoBe [xepch,
ocTpoBe MaH, Manaiauv, MHaoHeswwn, HOxHO -
AdbpukaHcKon PecnyGnuke, Pecnybnuke
Cunranyp, Pecnybnuke Kopee, AnoHuw.

HdononHutk MNpaBuna @oHaa nyHKToM 23.12 cnenyowero cogepXaHus.

23.12. Mop Ga3oBbIM aKTUBOM (PbHOYEPCHBLIX W
ONUWOHHBLIX [0roBOPOB (KOHTPaKTOB), YKa3aHHbIX
B nognyHkte 8 nyHkTa 23.1 Hactoswwmx [Npasun
NOHUMAaITCH:

a) MWHAOEeKChl,  paccyuTaHHble  (POHAOBBIMK
Bupxamu TOMbKO NO COOTBETCTBYIOLEMY Buay
UeHHbIx Bymar (akumam unu  obnurauusm),
npegycMOTPEeHHbIX NyHKToM 23.1 HacToALmMX
MNpasun;

0) uMyLecTBO, ykasaHHoe B noAanyHkTax 1-7
nyHkra 23.1. HacToawux Mpasun;,

B) WMYLUECTBEHHbIE npasa W3 (HblYEPCHBIX

[OroBopoB (KoHTpakToB), ©Ga30BbIM  aKTUBOM
KOTOpbIX $SIBNAETCA WMYLIECTBO WNWM  WMHAEKC,
. npeaycMOTpeHHble  MoAnyHKTaMu  «a»,  «B»

HacTORLEro NyHKTa.
24 2. TpeboBaHua NpeayCMOTPEHHbIe NoanyHkTom | 24.2. TpeGoBauus nyHkTa 24.1 HacTOALYMX
4 nyHkta 24.1 Hactoswmx [pasun B oTHoweHuw | Mpaeun  npumeHsalTcs C  uctedeHus 30
MakcuManbHOi Jonu uUeHHbix Oymar B coctaee | (Tpwpguatv) [OHEAd € fdaTel  3@BepLUEHUA

akTusoBs  @PoHAa He  pacnpocTpaHseTcs  Ha
rocyfapcTBeHHble  UeHHble Bymarn  Poccuiickoit

(oKOH4YaHwA) dopmupoBaHua doHaa w 40 AaThbl
BO3HWKHOBEHWS OCHOBaHWA npekpalweHns PorHaa.
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denepauun, a Tawke Ha UeHHble Oymaru
MHOCTPaHHbLIX rOCYAapcTB W MeXayHapoaHbixX
(hVMHaHCOBbLIX OpraHusauwii, ecnu aMUTEHTY Takux
LUeHHbIX Bymar npucBOeH pelTUHr [ONroCpo4HON
KpeauTocnocobHoCTU He Huxe ypoeHs "BBB-" no
Knaccuukaumum penTUHroBbIX areHTcTe "®uTd
Pentunrc" (Fitch-Ratings) wnu "CtanpapT 9HA
Mypc" (Standard & Poor's) nubo He Hke ypoBHA
"Baa3" no  knaccuukauun  perTUHroBoro
areHtcTBa "Myauc WMusectopc Cepsuc' (Moody's
Investors Service).

TpeboBaHWa npefycCMOTpPeHHble NoAnyHKTOM 4
nyHkra 24.1 Hactoswwx [NpaBun B OTHOLUEHWU
MakcumanbHOi Jonu LeHHblX Oymar B cocTase
aktueoe PoHAa He pacnpocTpaHseTcA Ha
rocyaapcTBeHHble UeHHble Oymarn Poccuickoit
denepauvn, a TalKe Ha UeHHble Oymaru
MHOCTPaHHbLIX rOCyOapcTe W MexayHapohHbIX
(bMHaAHCOBbLIX OpraHn3aunii, ecnvm aMUTEHTY Takux
LieHHbIX Bymar NpUCBOEH PeriTUHT AONTOCPOYHON
KpeauTocnocobHOCTU He Huxe yposHs "BBB-" no
Knaccuumkauum penTUHroBbIX areHTcTB "®UTy
PeittuHre" (Fitch-Ratings) wnu "Ctanpapt 3HA
Mypc" (Standard & Poor's) nubo He HWwxe YypPoBHA
"Baa3" no knaccudukauunm  pPedTUHrOBOro
areHtcTBa "Myauc Whsectopc Cepsuc" (Moody's
Investors Service).

[ononuuTte MNpaBuna PoHga nyHKTOM 24.4 cneayowero cogepxaHus.

244, B cny4ae BK/IOYEHWA B COCTEB aKTUBOB
doHAa UMYLLECTBEHHBIX Npas U3 (hbrYEPCHbLIX U
OMUMWOHHBIX AOroBOPOB (KOHTpaKToB), TpebGosaHus
K CTpyKType akTusoB PoHAa NPUMEHRAIOTCA ©
y4eToMm YCTaHOBMNEHHBIX HOPMaTUBHLIMK
NpaBoBbIMW  akTamu (beaepanbHOro  oprada
UCNONHUTENBHOW BNACTK NO PbIHKY LEHHbIX Bymar
TpeboBaHuii, HanpaBneHHbIX Ha OrpaHuyeHue
PWCKOB.

MNpW NpUMEHEHUW YCTaHOBNEHHBLIX HACTOALYMMMW
MNpaBunamu TpeboBaHUA K CTPYKTYpE aKTWBOB
doHAa CTOMMOCTb WMYLLECTBa, MpUMEHSAEeMasn
ONA onpefeneHwus CTPYKTypbl akTueoB PoHAa,
YBENMUMYUBAETCS Ha BENWYMHY OTKPbLITOW ONWHHOW
no3uuuu, onpegenexHyo B nopsaake,
YyCTaHOBMNEHHOM  HOPMAaTMBHbIMKW  MPaBOBbLIMK
aktamu begepansHOro opraHa MCNonHUTENbHOM
BNactTM No  pblHKY  UeHHbIX Oymar, no
(bblodepcHbIM UM ONUMOHHBIM ~ JOorosopam
(koHTpakTam), ©6as30BLIM  aKTUBOM  KOTOPbIX
ABNSAETCA 3T0 uMmylwectso. B cnyvae ecnu B
COCTaB aKTMBOB HEe  BXOAWT  WMYLLECTBO,
asnsoweecs 6a3oBbiM akTMBOM (bOYEPCHBIX K
ONUMOHHBIX AOrOBOPOB (KOHTPaKTOB), MO KOTOPbLIM
onpefenseTca BenM4uHa OTKPbITOR

ONWHHOI No3vuuwu, nNpu npuMmeHeHun TpebosaHui
K CTPYKTYpe akTWBOB CTOMMOCTb YKa3aHHOro
UMyLLECTBA  CHYMTAETCA  paBHOA  BENu4YuHe
OTKPbITOW ANWHHON NO3MLWK.

Cymma Benu4YMH OTKPbITOW ONWHHON NO3uLnK,
ONpEeLEeneHHbIX No bOYEPCHBIM WU ONUWUOHHbLIM
poroeopam  (KoHTpaktam), ©a3oBbiM  aKTUBOM
KOTOPbIX SBNAKTCA WHAEKCHI, paccyMTaHHbie no
aKkuuam, unu broYepcHele KOHTpakTbl, 6asoBbim
aKTusom KOTOPbIX ABNATCA WHAEKCHI,
paccyuTaHHbIe No akUWaM, He MOXET NpeBbillaTh
30_npoueHToB cTOMMOCTY akTueoB PoHaa.
Cymma BenuuuMH OTKpBITOW ANWHHOW NO3uLuK,
onpefeneHHbIX no MbOYEPCHbIM W ONUUOHHbLIM
poroeopam  (koHTpaktam), 6a230BbIM - aKTUBOM
KOTOPbIX ABNAKTCA WHAEKCHl, paccyuUTaHHbie no
obnuraunam, unu  bOYEPCHbIE  KOHTPaKTbI,
6a30BbIM aKTUBOM KOTOpPbIX ABMAKOTCA WHOEKCHI,
paccyuTaHHble no obnurauwsMm, He MOXeT
npeebiwarts 30 NPOLUEHTOB CTOMMOCTW aKTUBOB
doHga.

BenuynHa OTKPbITOW KOPOTKOA nO3vuUMK no
blOYEpPCHBIM M OMUMOHHLIM _ OroBOpam
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(koHTpakTam) He OOMmKHa npesblllaTh
OrpaHu4eHuid, YCTaHOBNEHHbIX WHBECTULWOHHOW
peknapauuen B OTHOLUEHUW MMYLLIECTBA,
ABnsAKLerocs 6230BbIM  aKTUBOM YKasaHHbIX
OOroBOPOB  (KOHTPakToB) Wnu  blOYEpPCHbIX
KOHTpaKkToB, sBnsoWuxcs ©6asoBbiM  aKTMBOM
yKasaHHelXx AOoroBopoB  (kKoHTpaktoe). [Ecnu
0a30BbIM AKTUBOM YKa3aHHbLIX (DbIOYEPCHBIX U
OMUWOHHBIX [OroBOPOB (KOHTPaKTOB) SBNAETCH
MHOEKC,  pacCYWTbIBAeMblA  Ha  OCHOBaHWW
COBOKYMHOCTW LEH Ha akuuu, TO BENU4YWUHA
OTKPbITOR

KOPOTKOW  NO3WUMM N0 TakuM  JOrosBopam
(KOoHTpakTam) MOXeT cocTaenAaTb He Gonee 30
NPOLEHTOB CTOMMOCTW akTuBoB ®oHAa.

Benw4ynHa OTKPbITOW KOPOTKOW MoO3vuuu Mo
dbloYEPCHBIM U ONUWOHHBIM  JOroBopam
(KOHTpaKTam) He OOMKHa npeebIaTb
orpaHuyeHnit, YCTaHOBNEHHbIX WHBECTULWOHHON
Leknapauuen B OTHOLUEHUN uMmyLecTea,
asnsAlwerocs 6as3oBbiM  aKTUBOM  yKa3aHHbIX
[OroBOPOB  (KOHTPakToB) N (PbHOYEPCHBIX
KOHTPaKTOB, aBnsWmMXcA ©Oa30BbIM  aKTUBOM
yKasaHHblX AorosopoB  (KOHTpaktoB). Ecnwu
©a30oBbiM aKTUBOM YKa3aHHbIX (bIOYEPCHBIX U
OMNUMOHHbIX [OroBOPOB (KOHTPaKTOB) SABNAETCH
MHABKC, paccyuTbiBaeMbli  Ha  OCHOBaHWM
COBOKYMHOCTW LEeH Ha obnurauuu, TO Benu4yuHa
OTKPbITOW  KOPOTKOW  NO3WUMU N0 Takum
[oroBopam (KOHTpakTam) MOXeT COCTaBnATb He
tonee 30 npoLUEeHTOB CTOMMOCTH akTuBoB PoHAaa.

25, Onucaxue PUWCKOB, CBA3aHHbIX c
MHBECTMPOBAHUEM:

WHBecTupoBaHe B LeHHble Bymaru cBA3aHO C
BbICOKO CTeneHbid pucKka W He nojpasymeBaeTr
rapaHTuil Co CTOPOHblI 3MWUTEHTA, Kak no BO3spary
OCHOBHOW CYMMbl, Tak W MNPOLEHTOB NO HEen.
MoMUMO 3TOrO PUCKWM MHBECTUPOBaHUA B LieHHblE
Bymaru BKNIOYaT HUKecneayLee:

NOBbLILLEHHbIA MOMWTUYECKUIA PUCK 3KCnponpuauum,
HanoroobnoXeHus KOHMUCKALMOHHOro Xapakrepa,
HeucnonHeHwe rocygapcTeoM obA3aTenbcTe no
UeHHbiM Oymaram, pgeeanbBauvio W konebaHwe
KypcoB obmeHa BanioT, NONWTWUKY, HanpaeneHHYyH
Ha COKpalleHWe [OXOOHOCTU OT WHBECTULWA,
BKNIOYas, NOMUMO BCEro MPOYEro, OrpaHuyeHue
WHBECTMUMIA B OTPacnu 3KOHOMWKW, SBNsSOLWECH
chepoit ocobblx rocyapCTBEHHbIX UHTEPECOB.
Ynpaenswwas  KOMNaHus  fpeanpuMeTr  Bee
Heobxoaumble aeicTBuA onsa obecneyeHns nonHom
[OCTOBEPHOCTU U NpaBAMBOCTM WHGOpPMaUuK, Ha
ocHOBE KoTopoiA Byget OCYLLECTBNATLCA
npuobpeTeHne UeHHbIX Oymar. Tem He MeHee,
WHBECTOP HeceT puck YyDObITKOB, CBS3aHHbIX C
YMEHbLUEHWEM CTOMMOCTW WHBECTULMOHHbLIX MNaes
doHAa. JoxogHoCTe - WHBECTULWIA He
rapaWTupoeaHa B OyAaywiem W rocyaapcreo He
rapaHTUpyeT [OOXOA4HOCTM WHBECTULUMA B PoHA.
PesynbTathl LEeATEenbHOCTH YnpasnsioLyen
KOMNaHUW B MPOLUNOM HE SABMAKTCA rapaHTuen
aoxopos ®oHaa B DyayLiem, U peLleHWe O NOKYMKe
naes doHaa NPUHUMaETCH MHBECTOPOM
CaMOCTOATENbHO  NOcne  03HakoMNeHus !
HaCTOALMUMMN Mpaeunamun ®oHaa, ero
MHBECTULUMOHHOW  Aeknapauven M OLEHKW

25. OnucaHue pUCKOB, CBR3aHHbIX c
WHBECTUPOBaHWEM.

MuBecTupoBaHne B LEHHble Bymarn cBA3aHo C
BbICOKOW CTEMEHbID PUCKOB, U He noagpasymesaeTt
Kkakux nubo rapaHTuil, Kak No BO3BpPaTy OCHOBHOM
WHBECTUPOBaHHOW CYMMbl, Tak W NO MONy4eHWIo
KaKkux-nubo [OXOA0B Ha Hee.

WHBecTupoBaHue B COOTBETCTBMU C HACTOALLEN
WHBECTUUMOHHOI Aeknapauuein 1 HopMaTUBHbIMK
npaeoBbiMW  aktamu  dheaepanbHoro  opraHa
MCMONHUTENBHON BNACTK NO PbIHKY LieHHbIX Bymar
B WMYLIECTBEHHbIE nNpaBa Nno MbHYEPCHbIM K
ONUMOHHBIM Aorosopam (koHTpakTam),
npeaycmarpueamoLlum npuobpeteHne 6asosoro
akTuea, nubo nony4yeHwe foxona OT yBENWYEHWS
€ro CTOMMOCTM (OTKPbITUE ANUHHOW NO3WULMK)
CBA3aHO C PbIHOYHbIM puckom Ba3oBoro akTuea
(pucKa CHWKEHUA ero UeHbl).

WHBecTupoBaHue B COOTBETCTBMW C HacTOALUER
MHBECTULMOHHOW Aeknapauvei U HOpMaTuBHbIMK
npaeoBeIMW  aktTamu depepanbHoro oprasHa
WCNONMHUTENBHOW BNACTU NO PbIHKY LieHHbIX Bymar
B WMYLLUECTBEHHble npasBa no MbYEpPCHbIM W
OMNUMOHHBIM JAorosopam (koHTpakTam),
npegycMaTpusamlwmuMm  oTdyxaeHwe ©a3oBoro
aktuea, nuBo nony4YeHue AOXOAA OT CHUXKEHWA
€ro CTOMMOCTW (OTKpbITUE KOPOTKOW MO3ULUM)
BNEYET KaKk CHWKEHWe pucka YMeHbLUEHUS
CTOMMOCTKU aKTuBoB POHAA, TaK W CHUMKEHUE UX
[OXOQHOCTHU.

CtoumocTb 0O6beKkToB MHBECTUPOBaHWA,
cocTaensiowmx PoHg U, COOTBETCTBEHHO,
pacyeTHas CTOMMOCTb WHBECTULMOHHOrO nas
doHga, MOryT yBenu4uMBaTbCA W yMEHbLUATbCH,
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COOTBETCTBYHOLLUMX PUCKOB.

pesynbTaTtel WHBECTUMPOBaHUA B NPOLUNOM He
onpepenarT goxogbl B Oyaylwiem, rocyaapcTeo
He rapaHTUpyeT 4OXOAHOCTL UHBECTUUWIA B POHA,
3asBneHma nwbbiXx UL O BO3MOXHOM
yBENnUYeHun B ByayLiem CTOUMOCTM
WHBECTULMOHHOIO nas doHaa MoryT
pacLUeHNBaTLECA HE MHaYe KaK NPeANONOXeHUs,
HacTosillee onucaHue PUCKOB HEe pacKpbiBaeT
uHpopmaLum obo BCex puckax, BO3ZHUKAOLLUX B
CBA3N e LAeATenbHOCTbIO Ynpasnstowen
KOMMaHWM N0 YNpaBneHut (MHBECTUPOBAHWIO)
UMYLLECTBOM, cocTaBsnsawwmum PoHA, BcreacTene
paszHooOpa3ua cuTyauuid, BO3HWKAOLWMX NPU
Takom ynpaeneHun (WHBeCTUpoBaHuK).

B Haubonee obwWemMm Buae, MNOHATUE puUCKa
CBA3aHO C BO3MOXHOCTLI MOMOXWUTENBHOMO UMK
oTpuLaTensHoro OTKIOHEHWSA pesyneTara
[AeATenbHOCTW  YNpaenawLllein KoMmnaHuu no
yNpaBneHnio  WUMYLLUECTBOM,  COCTaBNAOLUM
doHA, oT

OXWAAEMbIX UMW NMAHOBBLIX 3HAYEHWWA, T.e. PUCK
XapakTepusyeT HeonpegeneHHocTb MonyyYeHus
oxuaaemoro  (PMHaHCOBOro  pesynbTata no
uToram MHBeCTULUUOHHOW AEATENBHOCTU.

[Ons uenei HacToALWero OnucaHws, nogd PUCKOM
npu ocyLLecTBIIeHNN onepaumni no
MHBECTUPOBAHWIO  MOHMMAETCH  BO3MOXHOCTb
HacTynneHua cobbiTus, Bnekywero 3a coboit
nageHuwe CTOMMOCTW YMUCTbIX akTusoe PoHaa W,

COOTBETCTBEHHO, pac4eTHOW CTOUMOCTH
WHBeCcTUUMOHHOrO nas, 4YTO B CBOK OYepefb
ABNAETCA yBbITKOM Ans Bnagensua

VNHBECTULMOHHbIX Naes.

Bnageney WHBECTUUMOHHBIX nNaee W nuyo,
Xenawowee npuwobpect WHBECTULMOHHbIE naw,
HeusbexHo crankvBaeTcs C HeobxoguMOCTbio
yyutbiBaTk hakTopbl pucka camoro pasnuyHoro
cBolctea. Pucku WHBECTUpOBaHWA B UEHHbIE
Bymaru BKMIOYEKT, HO He OrpaHW4uBalTCH
cneayroLMMn puckamm:

1. MonuTMYyeckMe M IKOHOMMUHYECKUE PUCKM,
CBfi3aHHble C  BO3MOXHOCTbIO  U3MEHEHUs
nonuTUYeckom CcUTyauum, akcnponpuauuwu,
HauuoHanusauum, nposegeHus NONUTUKK,
HanpaeneHHon Ha orpaHuyeHue WHBECTULUMIA B
oTpacnvM 3KOHOMMKMW, fBfsAlWwuecs cdepoit
ocobblix rocyaapCTBeHHbIX WHTEPECOB, NajeHnem
ueH Ha 3Hepropecypchl 7 NpoMUMUK
obcTosTENLCTBAMM.

2: CHUCTEMHBbIA  PUCK, CBA3aHHbIA  C
HecnocoBbHOCTEIO Gonblioro Yucna uHaHCOBbIX
WUHCTUTYTOB BbINONHATH

ceoun obfAzaTensctBa. K CUCTEMHBIM puckam, B
TOM 4ucne, OTHOCWUTCA  pUCK  BaHKOBCKOW
CUCTEMBI.

3. PbIHOYHbLIA PUCK, CBA3aHHLIA C koneBaHWAMK
KypcoB BanioT, MPOUEHTHbIX CTaBOK, LUeH
hUHaHCOBbIX

WHCTPYMEHTOB.
4. KpeauTHbIN PUCK, CBA3@HHbIA, B YACTHOCTH, C
BO3MOXHOCTLIO HEWCNoNHeHus NPUHATBIX

0BA3aTenbCTB CO CTOPOHLI 3MWUTEHTOB LIEHHBIX
Bymar, KOHTpareHToB no caenkam, 6GaHKoB,
KMUPUHTOBbIX OPraHU3aLmnii U NPOYMX WHCTUTYTOB,
YYACTBYIOLUMX B PAaCYeTax no  [AEeHEeXHbIMU
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cpeacTBam U LieHHbIM Dymaram.

5. PUCK pbIHOYHOW NUKBUAHOCTH, CBA3AHHLIN C
NOTEHLUWaNbHON HEBO3MOXHOCTLI peanu3oBaTb
aKTuBbl Mo BNaronpUATHLIM LieHam.

6. OnepauMOHHbLIW PMUCK, CBR3aHHbIA C
BO3MOXHOCTLIO HenpaBunbLHOro
(OyHKLMOHMpOBaHNSA obopynosaHus ]
nporpammHoro obecneyeHuns, MICNonNb3yemMoro npu
coBeplUeHuKn caenok n obpaboTke TpaHsakuui, a
Takke HenpaBunbHbIX nencTeui unu
BesneicTeus nepcoHana opraHusauuia,
y4acTBylOLWMX B pacdeTax, OocyLlecTBneHwuu
[Eeno3nuTapHon  AeATEenbHOCTH, WUCNONHEHNUN
3a58BOK Ha COBEpLUeHWe CHOEenoK, W MpoYuMK
obcronaTenscTBAMMN.

7. PerynsiuMOHHbIA PHUCK, CBA3aAHHbLIA C
HENPeaCcKasyeMOCTLH U3MEHEHWIA AeiCTBYIOLWEro
3aKOHOAATENbLCTBA, a TaKKe C HECOBEPLLUEHCTBOM
33KOHOB W MHbIX HOPMaTWUBHLIX MPABOBbLIX aKTOB, B
TOM 4Yucne, perynupyrowmx ycnoeus obpalleHns
LeHHbIX Bymar;

8. PMCK BO3HMKHOBEHUA (POpPC-MaXKOPHLIX
obCcTOATENBLCTR, Takux KaKk  NpUpOAHbIe
KaTaknuambl,

TEXHOrEHHbIE KaTacTpodbl, MaccoBble
Decnopspku, 3abactoBku, GoeBble W BOEHHbIE
NENCTBUA.

9. Puck npoTMBONpPaBHbLIX OEWCTBUA TPETbMX
nMy B OTHOLUEHWW WMMYLLECTBa, COCTaBMNAOLIEro
doHg.

10. LUeHoBOWM pMUCK, nNPOABNAKOLWMWACA B
M3MEHEHUW UEeH Ha LeHHble Oymarun, KoTopble
MOryT NPUBECTH K

nageHulo cTtoumocTu aktueoB dPoHga. [aHHbIn
pUCK SIBNSIETCA YacTHbIM CNy4yaem pPbiHOYHOrO
pucka.

11. HanoroBbI pUCK, CBA3aHHbLIA C BEPOATHLIMW
HEeraTUBHbLIMK HAMNoroBbiMW MOCNEACTBUAMWU ANA
MHBECTOPOB, a Talwke C  BO3MOXHOCTbLIO
M3MEHEeHUs OelCTBYIOLEero 3akoHofaTenscTea B
obnactu HanoroobnoxeHus. Jnyo,
paccmaTtpuBaiollee BO3MOXHOCTL NpuobpeTeHuns
WHBECTULIMOHHBIX NaeB, AOMKHO CaMOCTOATENBHO
OLIEHUTb BO3MOXHbBIE Hamnorosbie MNOCNEACTBUS,
CBA3aHHbIE C TaKUMW MHBECTULMAMMN,
Ob6LyensBecTHa NpAMas 3aBUCUMOCTE BENUYWHLI
oXugaemoi npubbinu OT YPOBHA MPUHUMAEMOro
pucka.

OnTUManbHOE COOTHOLUEHWE YPOBHEW pucka W
OXWAAEMOW NpubLINKM PasnUMYHO 1 3aBUCKUT OT
uenoro psga OOBLEeKTMBHBIX W CyObeKTUBHbIX
haktopoB. [lpyv nnaHupoBaHum W NpoBeAEeHUN
onepauuit ¢ MHBECTULMOHHBIMK Nasmu, Bnageney
MHBECTULIMOHHBIX Naes WNu nuLUo, Xenawllee
npuobpectn WHBECTUUMOHHBIE naw, Bcerga
[OMMEH NOMHUTb, YTO Ha NPaKTUKE BO3MOXHOCTM
NONOXUTENBHOMO U OTPULIATENbHOrO OTKNOHEHWS
peansHOro pesynstata OT 3annaHWpoBaHHOro
(Mnm OXWASEMOr0) yacto CYLLECTBYHOT
OHOBPEMEHHO W pPeanusyrTcs B 3aBUCMMOCTM OT
Uenoro psfa KOHKPETHbIX  OBCTOATENLCTE,
CTeneHb y4eTa KOTOpblX, COBCTBEHHO, WU
onpegenser pe3ynbTaTUBHOCTb onepayui
gnapensua WHBECTULUMOHHLIX Naee Wnu nuua,
wenawuwero npuobpectv MHBECTULIMOHHbIE Nau.
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PesyneTaThl NEeATENbBHOCTH YnpaenswoLien
KOMNaHWW B NPOLUMOM He SBNSKTCA rapaHTuedn
[oxoaos ®oHpa B

Byayllem, pelieHve o nokynke MHBeCcTUUMOHHBbIX
naee PoHAa NPUHUMAETCH NULOM, XenawLum

npnoBpectu MHBECTULMOHHbIE nam
CaMOCTOSTENbHO  MOCNE  O3HAKOMMeHWs ¢
npasunamu  LOBEPUTENbHOTO  ynpasreHws

doHAOM, €ro MHBECTULUMOHHOW Aeknapauuein, ¢
y4eTOM OLEHKM pUCKOB, nNpPWUBEOEHHbIX B
HaCTOSLUEM NYHKTE, HO HE OrpaHM4MBasChk UMW,

27. YnpaensawoLlas KoMnaHus:

1) 6e3 cneunanbHON JOBEPEHHOCTU OCYLWECTBNSAET
BCE NnpaBsa, yAOCTOBEpEHHbIE LieHHbIMK Bymaramu,
cocTaensawmumn GoHa, B TOM YUCNE NpaBo ronoca
Mo ronocyLwuM UeHHbIM Bymaram;

2) npeabABNAET UCKW U BbICTYNaeT OTBETHYUKOM No
uckam B Ccyge B CBA3W C  OCYyLIECTBMEeHWeM
AeATenbHOCTU MO AOBEPWUTENbLHOMY YNpaeneHuo
doHoM;

3) nepepaer cBou npasa W 0OA3AHHOCTM nMO
[OroBopy AOBEPUTENLHOrO ynpasneHws ®oHAoM
Opyrol ynpaensloweid KoMnaHuM B MOpAAKe,
YyCTaHOBNEHHOM  HOPMaTWBHbIMW  MPaBOBbLIMK
aktamn deaepanbHOro opraHa WCNONHWTENLHOW
BNacTu No PbIHKY LieHHbIX Bymar,

4) Bnpase nposecTy ApobneHne WHBECTULIMOHHbIX
naes Ha ycrnosuaxX W B NOPAAKE, YCTaHOBMEHHbIX
HOPMaTUBHbBIMU NpaeoBbIMA aKkTamu
dhegepanbHOro opraHa UCNONHUTENBHOW BNacTu no
PbIHKY LUEeHHbIX Bymar;

5) Bnpaee nNpUHATbL peLIeHWe O npeKpaLleHun
®oHpa;

6) Bnpaee noracuTb 3a CYET WMYLLECTBa,
COCTaBnsaLWero doHg, 3a0MKEHHOCTE,
BO3HWKLWIYK B  pesynbTaTe  UCNonNb3oBaHWA
ynpaensioLlen KOMNaHWewn COBCTBEHHBIX

AEHeXHbIX CpeAcTB Ans BbiNnartbl  AEHEXHOW
KOMMNEeHcauun BNagensbLaM MHBECTULIMOHHLIX Naes
wnM  AnNA  NpoBedeHWs  onepauum  obmeHa
WHBECTULIMOHHBIX Naes.

27. YnpasnsawLlan KoMnaHus:
1) bes cneuuansHon
OCyLlecTBNAeT BCe npasa,
LeHHbIMW Bymaramu,
cocTtaenawowmumm doHg, B TOM YUCNe npaso
ronoca o ronocyLMM LUeHHbIM Bymaram;

2) npeabABnAET UCKU U BbICTYNaeT OTBETYMKOM
no WUCKam B cyae B CBS3W C OCYLUECTBMNEHWEM
LEsATENbLHOCTU N0 AOBEPUTENBHOMY YNpaBneHunto
doHpgom;

3) Bnpase npu ycnoBuu  coBnioaeHUs
YCTAHOBMNEHHbIX  HOPMaTUBHbIMK  NPaBOBbIMU
aktamu hefepansHoro opraHa WCnonHUTENbHON
BNacT No pPbIHKY LeHHbIX Bymar TpebosaHuit,
HanpaeBneHHbIX Ha  OrpaHu4eHue  PUCKOB,
CoBepLlaTh 3a CHYeT AaKTUBOB, COCTaBMSAIOLWNX
doHp, caenku, npegycMmarpusatoLyue:
0053aHHOCTL  CTOPOHBLI  WNMW  CTOPOH  CAENKW
ynnaynsatb JEeHEeXHbIe CYMMbl B 3aBUCUMOCTK OT
M3MEeHeHUss LUeH Ha UeHHble Oymarun, Kypca
COOTBETCTBYIOLE BankThl UMW OT 3HAYeHWUn,
pPaccyWTLIBAEMbIX Ha OCHOBaHWW COBOKYMHOCTH
yKa3aHHbIX MokasaTtenei, B TOM YWUCne CAEnkKu,
npeaycmarpusatoLme Takke 0683aHHOCTb OAHOM
U3 CTOPOH nNepefaTb APYroi CTOPOHE LeHHble
Bymaru unu saniory;,

00A3aHHOCTE OA4HOW  CTOPOHEI B Chnyyae
npeabaBneHus TpeboBaHwAa Apyrod CTOPOHON
KYyNUTb UNW NpoAaTh LEeHHbIe Gymarn unu sanioty
Ha YCNoBWAX, ONPEAENEHHbIX NpW COBEpPLUEHWUM
TakoW CAENkKu;

4) Bnpase nepenartb CBOW npasa u 0bs3aHHOCTU
no [OOroBOpYy [AOBEPUTENBHOMO  YNpaBneHws
doHOOM ApYroi  ynpaBnsalLwend KoMnaHuu B
nopsake, YyCTaHOBNEHHOM HOPMaTUBHbLIMK
npaBoBbiMW  akTamu edepanbHOro  oprada
MCNONHUTENBHOW BMACTUW NO  PbIHKY LEHHbIX
Bymar;

L OBEPEHHOCTH
YOOCTOBEPEHHbIE

5) Brpaee NnpoBecTH Apobnexune
MHBECTULIMOHHBIX MAEB Ha YCNOBUAX W B Nopaake,
YCTQHOBMEHHbIX  HOPMaTWBHLIMA  NPaBOBbIMU

aktamu heaepansHoro opraHa WCNOoMHUTENbHOM
BMACTW MO PbIHKY LEHHbIX Bymar;

6) BnpaBe nNpuWHATL PELUeHUE O npeKpaLeHun
doHAa;

7) Bnpae noracuTb 32 CYET UMYLYECTBa,
cocTaensioLlero DoHA, 3a00MKEeHHOCTb,
BO3HUMKLLYIO B  pesynbTate  UCMNonb3oBaHWA
ynpaensioLLei KoMnaHuewn COBCTBEHHbIX
AEHEeXHbIX CpeacTe ANA BbiNnaTbl AEHEXHOM
KOMNeHcaumw Bnagensuam  WHBECTULMOHHbIX
naee wWnu ANS nposegeHus onepauun obmeHa
UHBECTULIMOHHbIX N3EB.

29. YnpaensawLwas KoMnNaHus He enpase:

29. YnpaensioLwas KoMnaHus He Bnpase: J
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1) pacnopsikatbCsi UMYLLUECTBOM, COCTaBMSAHLIUM
doHA, 6es npeasapuTenbHOro cornacus
cneuvanusmpoBaHHoro Oeno3nTapus, 3a
WCKNIOYEHWEM COEnNOK, COBeplLUuaeMbiXx Ha Toprax
dongoBo  OupxKM UNU  WMHOrO  opradusaTopa
TOProBNU Ha pbIHKE LiEHHbIX Bymar,

2) pacnopsXaTbCA AEHEeXHbIMW  CpencTBamu,
HaxodawWwuWMncs Ha TpaH3auTHOM cyeTe, bGes
npeasapuTenbHOro cornacus
cneynanusvpoBaHHoOro Aeno3uTapuws,

3) wcnonb3oBatbk WMYLLIECTBO, COCTaBnslowee
doHa, ans obecneveHus MUCNONHEHUA
cobcTBeHHbIX 00A3aTeNnbCTB, HE CBA3aHHbLIX C
OOBEpUTENBLHLIM ynpasneHwem ®oHgom, unu ans
obecneyeHus UCNONHEHUA 0DA3aTENLCTB TPETbUX
nuuy;

4) B3umaTb NPOLEHTbI 38 NONb30BaHWE AEHEXHbBIMU
cpeacTeamu ynpaenstoLei KOMNaHUM,
NPeAOcCTaBNEHHLIMU  ANA  BbINNaThl  AEHEXHOW
KOMMeHcauuu Bnagenbuam WHBECTULMWOHHBIX Naes
unu Ans  npoBeAeHuA  onepauuu  obmeHa
WHBECTULIMOHHbLIX NaeB B cny4Yyae He4oCTaTOMHOCTH
[EHEXHbIX CPeACTB, cocTaBnAoLwmnx GoHa;

5) coeepliaTb Cneaywllue CcAenku unu paeatb
NOPYYEHUSA Ha COBEPLUEHWE CneayoLLnX CAENnoK:
chenku no npuobpeTeHWlo 3a cyeT WUMYLUECTBa,

COCTaBnsaLero doHg, 061LeKToB, He
NPeaycMoTpeHHbIXx deaepanbHbeiM  3akoHom «O6
MHBECTULIMOHHBIX doHaaxy, HOPMaTUBHbLIMU

NpaBoBbIMW  akTamu  efgepanbHoro  oprada
WCMNOMHUTENBHOW BNacTU NO PbIHKY LeHHbIX Bymar,
WHBECTULMOHHON Aeknapauyunein ®PoHaa,

cOENnKu no  ©e3BO3ME3OHOMY  OTYYXAEHWIO
UMyLLecTBa, cocTaensioLero ®oHa;

chenkw, B pesynbTare KoTopbiX Yynpasnsiollen
KOMMaHueir  npuHUMaeTca  obs3aHHOCTE MO
nepepgade  UMyllecTsa, KOTOpOEe B MOMEHT
NPUHATUA Takol 0BA3aHHOCTWM He cocTaBnsaer
®oHa, 33 UCKINIOYEHUEM CLENOK, COBEepLUaeMbIX Ha
TOprax OpraHu3aTopa TOProBNW Ha PblHKE UEHHbIX
Oymar npu yCnoBUW OCYLUECTBMNEHWA KNUPWHra no
Takum caenkam,

caenku no npuobpeTeHunto UMmyLLecTBa,
ABMNAKOLWErocs MNpegMeToM 3anora WU  WHOro
ofecneyeHws, B peaynbTate KOTOpbIX B COCTaB
PoHOa BKMHOYEETCH WMYLLUECTBO, SABNRAKLLEecs
nNpeaMeToM 3anora Unu WHoro obecneveHus;
[OroBopbl 3aiMa WNW  KpeauTHble [0roBopbl,
BO3BPaT [AEHEeXHbIX CpeacTs MNoO  KOTOPbIM
OCyLUecTBnAeTCA 3a c4eT umyuwlectsa doHaa, 3a
UCKMIOYEHWEM Cny4yaes MONyYeHUs [AeHEXHbIX
cpeacrTe ana noraLleHus unu obmeHa
MHBECTULUWOHHBIX MaeB MnpuM HegocTaTo4HOCTU
[OEHEeXHbIX cpeacTs, coctasnswwux Pona. [lpu
3TOM  COBOKYNHblA  0BBEM  3340MKEHHOCTW,
nognexaller noraleHnto 3a CYeT WMYLLECTBa,
cocTaenswowero PoHA, NO BCEM [OroBOpam 3ainma
WU KpeawTHbIM AOroBOpam He AOMKEeH MpeBbllwaTh
20 (Osaguat¥) nNPOLEHTOB CTOMMOCTM YMWCTbIX
aktTusoB doHAa, a CPOK MNPUBMEYEHUA 3aEMHbIX
cpeacTe  no  KawaoMmy OOoroeopy  3aima M
KpeauTHOMY AOroBopy (BKMYas CpoOK NpoaneHus)
HEe MOXET NpeBbiwath 6 Mecsles;

CAENKW peno, noagnexalune WUCNOMHEHWIo 3a cYeT
umyectea PoHAaa,

1) pacnopsxaTbCs UMYLLECTBOM, COCTaBNSHOLLUM
doHn, ©Ges  npenBapuTENLHOrO  COrnacwus
cneynann3upoBaHHoro aenosuTapus, 3a
WCKNIOYEHWEM CAENOK, COBEpLUaEMbIX Ha Toprax
doHposon OBupku WNWM  WMHOMO OpraHusaTopa
TOProBNW Ha pbiHKe LieHHbIX Bymar;

2) pacnopsKaThCs AEHEeXHbIMW CpeacTBamu,
HaxodALMMWCA Ha TpaH3WTHOM cyeTe, Ges
npeaBapuTensHoro cornacus
Cneunann3npoBaHHOro Aeno3nTapus;

3) wucnone3oBaTe WMMYLIECTBO, CcOCTaBnsawlee
DOoHA, ans obecneveHus WCNOMNHEHUA
cobCcTBEHHBLIX 00A3aTENLCTB,

HE CBf3aHHbIX C [OBEPUTENbHbIM YNpasneHuem
doHgom, unu ana obecnevyeHws WUCMONHeHus
0653aTenbCTB TPETLUX NUL;

4) B3umMaTb NpPOLEHTBl 32  MNONb30BaHue

AEHEXHBIMUW cpeacreamu ynpaenstoLlen
KOMnaHuu, npegocrtaenedHbiMU  ONs  BbiNnaTol
AEeHeXHon KOMneHcauuu Bnagenbuam

MHBECTUUMOHHBIX Naes WNW AnNA nNpoBefeHWs
onepauun obmeHa WHBECTULIMOHHbLIX naes, B
crnyyae HeQoOCTaTOYHOCTW [AEHEXHbIX CPefcTs,
cocTaenswmnx PoHa;

5) coeeplath cnegyrollve cOenku wnu aaeatb
NopyYeHWs Ha CoBepLUEHWE CneayoLvX CAenokK:
CAENKW No NpUMoDpPEeTeHUI0 3a CYET UMYLLECTBa,

COCTaBnaAwLLero doHpA, 00BEeKTOB, He
npesycMoTpeHHblx deaepanbHbiM 3akoHom "O6
WHBECTUUMOHHBIX  doHagax", HOpPMaTUBHbIMU

npaeoBbiMKM  aktamu deaepanbHoro  opraHa
UCNONHWUTENBHOW BNAcTW NO  PbIHKY  LEHHbIX
Bymar, UHBECTMUMOHHON Aeknapauwein PoHAaa;
coenkn no  ©Oe3BO3ME3QHOMY  OTHYKAEHUIO
uUmyLLecTBa, cocTaensawero ®oHg;

chaenkw, B pesynbTaTe KOTopbIX YnpaBnswoLien
KOoMnaHuen npuHUMaeTcs  06a3aHHOCTL MO
nepegadye WMyLlecTBa, KOTOpoE B  MOMEHT
NPUHATUA Takoh OOA3aHHOCTW HEe cocTasnsaeT
®doHA, 338 WCKNKOYEeHWEeM COENOK, COBEpLUaeMblX
Ha Toprax oOpraHu3aTopa TOProBnW Ha pbiHKE
UeHHbIXx ©ymar, npu ycnosuW OCYLLECTBNEHUA
KNWPWHra no Takum caenkam;

caenku no npuobpeTeHuto uMyLLiecTsa,
ABNAKLWErocs npegMeToM 3anora Wnu WHOro
oBecneyeHus, B pesynbTaTe KOTOpbIX B COCTaB
doHAa BKNKO4YaeTCs WMMYLECTBO, SABNALIeecs
nNpeaMEeToM 3anora unv uHoro obecnedeHns;
[OOroBOpbl 3aiMa WNU  KpeaWTHbIE  [OroBOPI,
BO3BPAT [EHEeXHbIX CPeacTB Mo KOTOPbIM
OCYLLECTBMNAETCA 3a cYeT wmyliecTtea PoHaa, 3a
UCKMIOYEHWEM CNy4YaeB NONyYeHus [eHeXHbIX
CpeacTB  AnNA  noraweHus  unu  obmexa
WHBECTULUMOHHBIX NaeB npu HEeAOCTaTOYHOCTU
OEHeXHbIX cpencTs, coctaensawowmx dora. MNpu
3TOM  COBOKYMHbIi O6BEM  33[0MKEHHOCTH,
noanexallei noraweHu 3a c4eT UMYyLLecTea,
cocTtaenawuwero ®oHa, nNo BCeMm Jorosopam
3aiMa W KpPeguTHbIM [OroBopaMm He [OfKeH
npeebiWaTth 20 (Oeaguatn) NPOLIEHTOB
CTOMMOCTM YUCTBIX aKkTuBoB PoHaa, a Ccpok
NPUBMNEYEHUA 33EMHbIX CPEACTB MO  KaXaoMmy
[OroEopy 3aimMa W  KpPeauwTHOMY  AOorosopy
(BknO4aA  CPOK  NPOANEHWs) He  MOXET
npesbiwaTth 6 Mecsues,
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cpenkm no npuoBpeteHuto B coctae  doHaa
MMyLLecTBa, Haxofsaweroca -y ynpaensioLiei
KOMMaHun B JOBEPUTENBHOM YNpaeneHun no UHbIM
[oroBopam, U UMYLLIECTBa, COCTaBNAKLLErO aKTuBbI
aKLUWOHEPHOr0  WHBECTWUMOHHOrO  hoHAa, B
KOTOPOM yNpaBnswLwas KOMMaHUA BbINOMHSAET
hYHKLMN EANHONWYHOTO UCNONHUTENBHOrO OpraHa,;
CAENKN no OTUYXASHWIO “MyLLecTea,
cocTtagnsawoowero ®oHA, B COCTae WMYLLECTB3,
HaxofsAlerocs Yy YNpaBnAlLWERd KoMnaHun B
[OBEPUTENBHOM YNpaBleHu No UHLIM JoroBopam,
Unu B COCTaB WMYLLECTBa, COCTaBNAOLWEro akTuBbl
aKUMOHEPHOTO  WHBECTUUWOHHOTO  ¢oHda, B
KOTOPOM yNpaBnAwLWan KOMNaHWs BbINONHAET
OyHKUMM EAUHONUYHOTO UCNONHUTENBHOMO OpraHa;
caenkv no npuobpetenunto B coctae PoHAa LEHHbIX
Oymar, BbINyWEHHbIX (BblAGHHBIX) Y4aCTHUKaMK
ynpaanmomeﬁ KOMMNaHUu, WX OCHOBHbIMW ]
npeofnagalmMmmu X03aiCTBEHHEIMK OBLLecTBaMK,

JOYEPHUMU UM 33BUCUMbIMM  oBLUECTBaMU
yNpaBnsaoLLei KOMnaHum, a TaKke
cneuranuavpoBaHHbiM AEN03NTapueM, ayauTopoM,
pErncTpaTopom;

chenkn no npuobpeTeHuto B coctaB doHAaa
UMyLLlecTBa, npuHagnexawero ynpasnsioLwwewn
KOMNaHuu, €ee  y4acTHUKam, OCHOBHbIM U
npeobnagaomm X03aiCTBEHHbIM 0Dl ecTBam ee
y4acTHUKOB, e  [OYepHUM W 33aBUCUMbIM
obwecteam, nuBoO NO OTYYXOEHUKD WMYLLECTBA,
cocTtaensawLero ®oHA, ykasaHHbIM nuuam,;

coenkn no npuobpeTteHuio B coctas PoHaa
MMYLLECTBA y CneuManu3snpoBaHHoro Aeno3nTapus,
ayauTopa, C KOTOpbIMW YNpaBnsiowein KkoMnaHwen
3aKNYeHbl  AOroBopbl, NGO NO  OTYYHKAEHMKO
MUMYLLECTBa YKas3aHHbIM NUUEM, 38 WUCKNIOYEeHUeM
cnyyaee onnaTtbl pacxofoB, NEpPeYUCneHHbIX B

nyHkte 103 HacTodAwwmx [lpaeun, a Takke WHbIX
cnyyaes, nNpeayCMOTPEHHbIX HacToaWMnMu
[MpaBunamu,

cAenku no npuobpeTeHuio B cocTas ®oHAa LeHHbIX
Bymar, BbiNyLIeHHbIX (BblAaHHbIX) ynpasnsoLen
KoMnaHuen, a TakKe aKUWOHEpPHbLIM
MHBECTULMOHHBIM  (DOHAOM, aKTWBbl  KOTOPOro
HaxodsaTcA B [AOBEpUTENbHOM  ynpasneHuu
yrnpaensoLen KoMnaHuu mnu dyHKUMUK
eaWHONWYHOro UCMONHUTENbHOrO opraHa KOTOporo
OCYLLECTBMAET ynpaensaioLas KoMnNaHus.

€) chaenku peno, noanexalive WCnonHeHuw 3a
cyer wumywectea doHpa. Ecnu  uHoe He
npeaycMoTpeHo

HOPMaTUBHbLIMU npaeoBbLIMU aKTamu
hefepanbHOro oprada WCMNOMHUTENbHON BNacTu
No PbIHKY LUeHHbIX Bymar, AaHHoe

orpaHuyeHne He MpUMEeHReTcs, B  Ccny4ae
OOQHOBPEMEHHOrO  cOOMAeHUs  crnegyoLwiux
TpeboBaHuin:

(i) cpenka peno 3aknw4aeTcs Ha TOprax
opraHv3aTopa TOProBnu Ha pbiHKe LeHHbIx Bymar;
(ii) cymma nepsow yacTtu peno,
npegycmatpveaolein npuobpeTeHue  LeHHbIX
Bymar B coctae umylwlectea ®oHaa,

MEHbLUE CyMMbl BTOpPOW 4acTu peno. MNpu atom B
cnyyae 3aKkn4YeHus CcAenku no  NoKynke
(npoaaxe) ueHHbIX Bymar,

npeaycmaTtpusaoLlen o06s3aTenbLCTBO no
obpatHoin npogaxe (nokynke) UeHHbix Bymar, B
Uensx HacToawwwmx Mpasun nepeoi

YyacTbio peno cuyutaeTcs 0OA3aTenbcTBO MO
nokynke (npopaxe) ueHHblx Oymar, a BTOpoW
YacTbio peno - 06a3aTenscTBO Mo

obpaTHOW npoaaxe (nokynke) ueHHblx Bymar. B
cnyyae 3akniovyeHWs OAHOBPEMEHHO C OOHUM M
TEM Xe NULOoM

B3aMMOCBA3aHHbLIX CAEMOK Kynnu-npojaxu no
npogaxe (NoKynke) W mnocnegyloLen nokynke
(npogaxe) ueHHbIx Bymar B

uensx Hacrtoswwmx Mpasun nNepeoi 4acTblo peno
cuMTaeTcs 0083aTenbCTBO, BOZHUKLLEE U3 CAEMKU
no npogaxe (Nokynke)

LeHHbIX Oymar, a BTOpOi YacTbld peno -
00n3aTenbCTBO, BO3HWKLWIEE W3  CAenku no
nocneayLLein nokynke (npoaaxe)

LieHHbIX Bymar;

(iii) cymma nepeou 4yacTu peno,
npegycMarpusaroLlein npoaaxy LUeHHblx Bymar us
umywectea ®oHAa, NpeebILaeT

CYMMY BTOPOW 4acTu peno;

(iv) obwee konu4ecTBO UeHHbix Dymar (obwas
CyMMa [eHeXHblX CpeAcTs), COCTaBNALUX
umyLlecteo PoHaa, ¢

y4eTOM UeHHbIX Oymar (AeHeXHblX CpeacTs),
npuoBpeTeHHbIX  (MOMy4YeHHbIX) B COCTaB
umyLiecTea PoHga No Nepeoit YacTw

peno, A0 npekpalwleHus BTOPOW 4acTu peno He
MOXET COCTaBNATb MEHee KONMUYecTBa LEHHbIX
Bymar (CyMMbl AEHEXHbIX

cpencts), npuoBpeTeHHbIX (NonyyeHHbIX) Mo
nepeow 4acTu peno;

(v) cpok WCMOMHEeHWA BTOPOW 4YacTW peno He
npesbiwaeT 30 AHEeW ¢ AaThl 3aKNKOYEHUA coenKu
peno;,

(vi) Ha MOMEHT 3aKnYeHWs CcOenku peno
3MUTEHTOM LEHHbIX Bymar, B OTHOLEHUW KOTOPbIX
3aknioyeHa ykasaHHas

chenka, He packpeiTa WH(OPMaLUKUA O NPUHATAN
pELUEHUs O peopraHusaunuM 3IMUTEHTa, O
KOHBEpPTaUWW LieHHbIX Bymar, o

npaege Bnagensua LUeHHbIx Bymar npegbasuTb UX
K OOCPOYHOMY noraweHuto, ob oTkase unu ob
OTCPOYKE UCMNONHEHUA

06a3aTenLCTE NO UeHHbIM Bymaram;

(vi) Ha MOMEHT 3aKnmYeHWs cAenku peno
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NpPOCPOYKa UCNONHEHWUA AeHeXHbIX 06a3aTenscTs
no ueHHbIM Bymaram,

B OTHOLIEHWW KOTOPbIX 3aKn4yeHa ykasaHHas
CAENKa, COCTaBNsAEeT MeHee 7 AHEM;

(viil) HAa MOMEHT 3akn4YyeHWs CAEenKu perno He
packpbiTa MHMOpMaLnsa O NPUHATAN peLUeHus o
NpU3HaHWM

3MUTEHTA LEeHHbIX Bymar, B OTHOLLEHWN KOTOPbIX
3aKnYyaeTcs ykasaHHas caenka, 6aHkpoTom.

X) caenku no npuobpeTeHuo B cocTas PoHAa
MMYLLECTBA, HaxoAasierocs Yy ynpaensoLlen
KOMNaHuu B

AOBEPUTENLHOM ynpasneHum no WHBIM
goroBopaMm, W UMyLlecTBa, COCTaBnsALero
aKkTWBb! aKUMOHEpPHOro WHBECTULMOHHOro oHaa,
B KOTOPOM ynpasnswLllan KoMnaHua BbiNOMHRET
pyHKUMK €OQUHONMUYHOrO  WCNONMHUTENLHOro
opraHa,;

3) cOoenkn nNo  OTYHYXAEHWIO  UMYLLEeCTsa,
cocraenswero PoHA, B COCTaB WMYLLECTBA,
Haxofsllerocs Yy ynpasnawolWwen KomnaHuu B
[OBEPUTENBLHOM ynpaeneHuv no UHBIM
[oroBopaMm, WnM B COCTaB  WUMYLUECTBa,
cocTaensLlero aKTuBbl aKLMoHepHoro
WHBECTULIMOHHOrO doHaa, B KOTOPOM
ynpaenAwLas KOMNaHWa BbINONHAET YHKLWK
€0WHONWYHOro UCNONHUTENLHOrO Opraxa,;

1) caenkd no npuobpeTeHnio B coctae PoHAaa
LeHHbIX  Bymar, BbiNyLEHHbIX  (BblAaHHbIX)
y4acTHUKamu  ynpasBnsalowen  KoMmnaHuv,  ux
OCHOBHbIMU 7] npeobnagaowmmm
XO3fINCTBEHHbIMW  ODLecTBaMu, [AOYEPHUMW W
32aBUCUMbIMU obLecTamu ynpasnsoLlei
KOMNaHuW, a Takke Cchneuvanu3mpoBaHHbIM
[enosutapuem, ayauTopoM, PeruncTpaTopom;

K) coenku no npuobpeTeHwio B coctas PoHAaa
UMyLLeCTBa, npuHagnexalwero ynpasnsaoLwen
Komnauuu, ee

y4acTHUKaM, OCHOBHbIM W npeobnagawowmm
X03siicTBEHHbIM ODLecTBaM ee y4yacTHUKOB, ee
AOYEPHUM W 3aBUCUMbBIM

obuecteam, nNMBO NO OTUYXAEHWIO WUMYLLECTBA,
cocTaenstowero PoHA, yKkasaHHbIM nuuam,

n) cpenku no npuobpeTeHulo B cocTas

doHaa uMmyllecTBa Yy  Crneuuanu3npoBaHHOro
aenosutapus, ayautopa, c KOTOPbLIMK
ynpaensioLein KoMmnaHuen 3aknioyeHsbl JOroBop.l,
nMbo Mo OTYYXAEHWIO WMYLLecTBa YKasaHHbIM
nMuam, 3a WCKMKYeHWem cnyd4aes onnarel
pacxodoB, MNepequcneHHblx B nyHkre 103
HacToswwux [lpaBun, a TakKe WHbIX Cny4aes,
npeayCcMOTpeHHbIX HacTosWwuMK MNpasunamu;
M) caenku no npuobpeTteHulo B coctae PoHAa
LUeHHbIXx Oymar, BbiNyLWEHHbIX (BblOaHHBIX)
ynpaenstoLlei KOoMnaHwewn, a TaKKe
aKLUMOHEpPHBIM MHBECTULMOHHbLIM doHaom,
aKTUBLl KOTOPOro HaxoAAaTCA B [OBEPUTENbHOM
ynpaeneHun  ynpaensawwen  KoMnaHum  unu
yHKUMK eauHONUYHOro MCMONHWUTENBHOMO
opraHa KOTOPOro OCYLUeCTBNAeT ynpaenswowas
KOMMaHus.

10.

30. OrpaHuyeHuMas Ha COBeplUeHWEe CAenoK c
LUeHHbIMW Bymaramu, ycTaHoBneHHole absauamu
BOCbMbIM, AEBATHIM, OAvHHAaALATHIM 7]
ABeHaguaTbiM NoAnyHKTa 5) nyHkTa 29 HacToALMX

30. OrpaHu4eHus Ha CoBeplUeHWe CcAenok c
UeHHbiMM Bymaramu, ycTaHoeneHHsle abzauamu
%), 3), K), n)

noanyHkta 5 nyHkra 29 Hactoawwmx [pasun, He
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[Mpasun, He NPUMEHSKTCS, ECNW:

1) Takue caenku CcoseplualTcs Ha - Toprax
OpraHu3aTopoB TOProBMnW Ha pbiHKE LEHHbIX Bymar
Ha OCHOBE 3asiBOK Ha MOKynky (mpoaaxy) no
HaunyyYwmm W3 YKasaHHblX B HWUX LUEHaM npu
ycrnoBuW, YTO  3afBKW  agpecoBaHbl  BCEM
y4acTHWKaM TOPros W uHdopMaLusa, nozsonsoLas
noeHTUUUMpoBaTh NOAABLUNX 3aABKW Y4aCTHUKOB
TOPros, He packpblBAETCSH B XO4e TOPros ApYrum
yYyacTHUKaM;

2) caenku COBEPLUAKOTCA C LEHHbIMU Bymaramu,
BxoaswuMn B coctae PoHaa, WHBECTULWOHHbIE
nmawm KOToporo MoryT ObiTb OBMeHeHbl Ha
WHBECTULWOHHbIE nau Apyroro naesoro
WHBECTUUMOHHOrO (boHAA, B COCTaB KOTOPOro
npuoBpeTalnTes ykasaHHble UeHHble Bymaruy;

3) coenku cosBepllaTca C LeHHbIMu Bymaramu,
BXOAALMMK B COCTae  JApyroro  naesoro
WHBECTYLUMOHHOrO (POHAA, WHBECTULMOHHbIE naun
KoToporo MoryT BbiTb obmeHeHb! Ha
MHBECTWLMOHHbIE Nau PoHaa.

NMPUMEHSIOTCH, ecnu:

1) Takve chenkn CcoBeplawTcs Ha Toprax
OpraHu3aTtopoB TOProBNM Ha pPbIHKE LUEHHbIX
Bymar Ha OCHOBE 3asBOK Ha MOKYNKy (Npoaay)
Mo Hauny4ywmnMm W3 YKa3aHHbIX B HUX LEeHam npu
yCroBUKW, YTO 3asABKW aApecoBaHbl BCEM
y4yacTHUKam TOProe " nHpopmaLums,
nossonswLwas waeHTUdUUUpoOBaTL NoJaBLUNX
3asBKW Y4acTHWKOB TOProB, HE pacKpblBaeTcs B
XOAE TOProB ApYruM y4acTHUKaM;

2) cOEenKW COBEPLUAKTCH C LEHHbiMu Bymaramu,
Bxoaswumu B coctas PoHga, WHBECTULIMOHHbIE
naum Kotoporo MoryT ©ObiTb OOMEHeHbl Ha
WHBECTULNOHHbIE nau Apyroro naeeoro
WHBECTMLUMOHHOrO oHAa, B COCTaB KOTOPOro
npuobpeTalTcs yKkasaHHble LeHHble Dymaru,

3) coenku coBepLlaloTcs C LeHHbIMU Dymaramu,
BXoAgAwWWMMW B COCTae  gpyroro  naesoro
WHBECTULMOHHOIrO POHAA, WHBECTULUMOHHLIE nawu
KOoTOporo MoryT BbITb oBMeHeHBI Ha
WHBECTULMOHHBbIE nan PorAaa.

1.

31. OrpaHuyeHns Ha coBeplUeHWe CcAenok,
ycTaHoBneHHble abaauem AecaTbiM NoAnyHkTa 5)
nyHkTa 29 HacToAwmx pasun, He NMPUMEHSAIOTCA,
€CINK yKasaHHble CAenku:

1) cosepwawTcd C LUeHHbIMW  Bymaramu,
BKIOYEHHbIMU B KOTUpOBanbHbIE  CMUCKW
POCCUIICKNX (POHA0BLIX BUPX;

2) CoBepLualTCs npu pasmeLleHum
LOMONHUTENBLHBIX LEHHbIX ByMar akuMOHEepHOro
obwectea npu OCYLUECTBNEHUW ynpaBnsAloLen
koMnaHuen npasa akuunoHepa Ha
npeumyLlecTseHHoe npuobpeTeHue  akuuii  ©
3MUCCUOHHbIX LIEHHBIX ByMar, KOHBEPTUPYEMbIX B
aKUWK 3TOro akumoHepHoro oblecTea;

3) ABNAKTCA cAenkamu no npuobpeTeHuio akuui
aKUMOHepHbIX OOL|ecTs, KOTOpble Ha MOMEHT
COBEpLUEHUS CAEMNoK HBAANWCE  3aBUCUMBIMM
(novepHumMnK) XO3WCTBEHHBIMU obujectsamu
ynpaensoLWeil KoMnaHum B cuny npuobpeTteHus
NoCnegHen YKasaHHbIX akuuii B UMYLLECTBO,
cocTaensallee aktusbl PoHaa.

31. OrpaHnyeHna Ha coBeplleHue CcOenok,
ycTaHoBneHHele ab3auem 1) noAnyHkTa 5 nyHkTa
29 HacToswumx [NpaBun, He NPUMEHRAKTCH, €Cnu
yKasaHHble caenku:

1) coBepwawTcs € UEHHbIMW  Dymaramu,
BKIIOYEHHBIMW B KOTUPOBAamnbHbIE  CMUCKW
POCCUIACKUX (POHAO0BLIX BUPXK;

2) cosepLuaTes npu pasMmeLLeHnn
[ONONHUTENbHBLIX LeHHbIX Bymar akyWoHepHOoro
ofllecTea nNpu OCYLUECTBNEHUW YNpaBnsioLLEN
KoMnaHuen npaea akuymoHepa Ha
npevMmyLiecTBeHHoe npuobpeTeHne akuuii  u
3MUCCHOHHBIX LIEHHbIX Bymar, KOHBEPTUPYEMbIX B
aKumu 3Toro akumoHepHoro obLlecTsa;

3) ABNAKTCA CAenkaMmu no npuobpeTeHuo akuwni
aKkUMOHEepHbIX 0OLUecTB, KOTOpPblE Ha MOMEHT
COBEpLUEHWS CAEnOK SBMANUCH 33BUCUMbIMU
(hovepHUMKM)  XO3ACTBEHHbIMM  obLecTBamu
ynpaensioLein kKomnaHum B cuny npuobpeTeHuns
nocnegHei YyKasaHHbIX akuuin B WMYLLECTBO,
cocTaensllee akTuebl PoHaa.

12.

32. MNo caenkam, CoOBEpPLUEHHbLIM B HapyLueHue
TpeGosanuii noanyHkTos 1), 3) u 5) nyHkTa 29
HacToawwmx Mpasun, ynpaenswLwan KomnaHus
HeceT obA3aTenbCTBa NUYHO U OTBEYAET TONMbLKO
npuHagnexawum e umywiecteom. fonru,
BO3HUKLUKE MO Takum 0Bs3aTenLcTBam, He MoryT
norawaTses 3a CYeT UMYLLECTBA, COCTaBNAOLLEro
doHA.

32. Mo caenkam, cCoBepLUEHHbIM B HapyLLEeHWe
TpeboBaHuit noanyHkTa 3) nyHkTa 27,

noanyHktoB 1), 3) u 5) nyHkra 29 HacToaLWKX
Mpasun, ynpaensawLLlas KOMNaHUs HeceT
oba3atensCcTBa NUYHO U OTBEYAET TONLKO
npuHagnexawmum el umyectsom. Jonru,
BO3HUKLUKME NO Takum obs3arenbCcTBam, He MOryT
norawiaTtbCs 3a CHET UMYLLECTBa, COCTaBNAWEro
DoHA.

13.

86. NHBecTULMOHHBIE Nan MoryT 0BMeHUBaThCs Ha
MHBECTULMOHHbLIE Nau:

- OTKpLITOro MHAEKCHOrO Naesoro
nHeecTuuuoHHoro doHga «OTKPbITUE — Ukaekc
MMBB» nog ynpaesneHuem ObujecTsa c
OrpaHu4eHHO OTBETCTBEHHOCTLIO «YNpasnatollas
komnanua «OTKPbITUE».

86. MHBECTUUMOHHLIE Nau MoryT oBMeHnBaTLCA
Ha WHBECTULIMOHHLIE Nau:

- OTKpbITOro UHAEKCHOrO NaeBoro
uHBecTUUMoHHoro doHaga « OTKPBITUE — UHpeke
MMBBE» nog ynpaenexuem ObLecTsa ¢
OrpaHUYeHHOW OTBETCTBEHHOCTBIO
«Ynpaensawowasn komnanua «OTKPbITUE»;

- OTKpbITOrO Naeeoro MHBECTULMOHHOrO hoHAa
akunin « OTKPBITUE - Akuumn» noa ynpasneHuem
O6LecTBa ¢ orpaHW4eHHON OTBETCTBEHHOCTbIO
«Ynpaensawwas komnanna «OTKPbITUE»;

- OTKpLITOrO N2eBoro UHBECTULMOHHOTO hoHAa
obnuraumih «OTKPbITUE — O6nurauuu» nog
ynpaenexdnem OB6LlecTsa ¢ orpaHuyeHHon




OTBETCTBEHHOCTLIO «YNpaBnsawLwas KoMnaHus
«OTKPbITUEY;

- OTKpbITOro N2esoro MHBECTULMOHHOMO hoHAa
akumih «OTKPbITUE — TenekoMMyHUKaUuu» nog
ynpaeneHvem OBGLUECTBa C OrpaHuyYeHHowM
OTBETCTBEHHOCTbLIO «YNpaBnstoLLas KomnaHns
«OTKPBITUE»;

- OTKPbLITOro MHAEKCHOro NaeBoro
nHeecTuUMoHHoro groHaa «OTKPBITUE — UHaeke
MMBE - anekTposHepreTka» noa ynpasneHuem
O6LecTsa C OrpaHUYEHHON OTBETCTBEHHOCTLIO
«Ynpaensawwasa komnadua «OTKPBITUE»;

- OTKpLITOro NaeBoro UHBECTULIMOHHOIO hoHAa
akunin «OTKPBITWUE — TOM10» nog
ynpaenexuem OBLlecTsa ¢ orpaHu4eHHon
OTBETCTBEHHOCTBIO «YnpasngaLas koMmnaHus
«OTKPbLITUE».

0.10. PynomaHeHnko




!'Ipom:-uypoxano, NMPOHYMEPOBAHO W CKPEMneHo
nevatbio/S nucra(os).

leHepanbHblit avpekTop 000 YK «OTKPbITUE»
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