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onpeneneHusl CTOMMOCTH aKTMBOB
OTKpLITOro NaeBoro UHBECTULMOHHOTO (hoHAA CMeLlaHHbIX WHBECTULIUA
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Ha 2016 rog
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Mpasuna onpefeneHWs CTOMMOCTA aKTUBOB OTKpbLITOr0O NaeBOro WMHBECTUUMOHHOTO ¢oHAa
CMelaHHbIX MHBECTULMI «OTKpbITHe - MNoBanbHbie MHBECTUUMNY  (Aanee — QOHA) U BENU4UHDI
06513aTENLCTE, NOANEXALYNX UCMIOMHEHMIO 38 CYET ykasaHHbIX akTueoB, Ha 2016 ro (nanee — Mpaewuna)
pa3spaboTaHbl B COOTBETCTBUM C [lonoxeHuem o nopsake U cpokax onpeaeneHus CTOMMOCTU YUCTbIX
aKTVBOB aKUMOHEPHbIX UHBECTULIMOHHBIX (DOHAOB, CTOMMOCTW YUCTbIX @KTMBOB NAEBbIX NHBECTULNOHHBIX
(OHAOB, PacCYETHOH CTOMMOCTU WHBECTULMOHHBIX Naee Naesbix UHBECTULMOHHBIX (DOHAOB, a TaKKe
CTOMMOCTM YMCTbIX @KTMBOB aKLMOHEPHLIX WHBECTULMOHHLIX (POHAOB B pacuyeTe Ha OAHY akuwio,
yTBEpXAEHHbIM npukasom PCPP Poccum ot 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHwe).

Hactoswwue [lpaBuna onpeaensioT MOPAAOK ONPEAENEHWs CTOMMOCTM  aKTUBOB U BENUHYMHBI
06513aTeNbCTB, NOANEXKALNX WCTOMNHEHMIO 338 CHET YKa3aHHbIX aKTMBOB, NEPUOAMHHOCTE MPOBEACHUA
OUEHLMKOM DOHAA OLEHKW CTOMMOCTM WMmyllecTea POHAA, NOANEXallero OueHKe, HavuMeHoBaHWA
POCCUICKIX OPraHM3aTOpoB TOProBMM Ha pbiHKe LeHHbIX Gymar, no pesynbratam TOpros y KOTOpbIX
ONpPenensioTcs MpusHaBaeMbie KOTUPOBKW LeHHbix Gymar, npasuna Bbibopa Takix OpraHu3aTopos
TOPrOBNM Ha PbiHKE LEHHbIX Gymar, HauMeHOBaHUS MHOCTPaHHbIX (POHAOBbLIX Bupx, No pesynbtatam
TOProB Ha KOTOPbIX ONPEAENsIeTCA LieHa 3aKpbiTUA pbiHKa LEHHbIX Oymar WHOCTPaHHBIX SMMUTEHTOB,
npasuna BbiGopa Takux POHAOBbIX GUPX, @ Takke CTaBKW AUCKOHTMPOBAHWSA OCTaBLUMXCA nnaTexei no
AEHeXHbIM TPeBGOBaHUSM, COCTaBMAKLWMM akTuebl ®oHAa, NOPSAOK (OpMUPOBaHWA pesepBa AN
BO3MELLIEH!S NPEACTOSLUMX PACXOA0B, CBA3AHHbIX C AOBEPUTENbHBIM ynpaBneHnem PoHaa.

CTOMMOCTb aKTWBOB QOHﬂa onpe.qennercn KakKk Cymma AeHeXHbIX cpencTe Ha cyeTax W BO BKnagax w
OLIEHOYHOW CTOMMOCTW MHOTO UMYLLECTBA, COCTABIAIOLEro ykadaHHbIe akTuBbl, KOTOpas OnpeaenseTcs 8
cooTBeTcTBMM C MNonoxeHnem.

MopsAok OnpeaeneHns BenuuuHbl 00A3aTensCTe, noanexawmx UCNoNHeHWo 3a CHeT aKTuBOoB $oHaa,
ycTaHoBneH NonoxeHuem.

OueHKka CTOMMOCTM WMYLLUECTBA OLIEHLUMKOM He MPOW3BOAMUTCA, TaK Kak B COCTaB aKTWMBOB doHaa He
MOXET BXOAWTb WMYLECTBO, noanexawee oueHke. OUEHWWK He npeaycMOTpeH MNpasunammn
[IOBEPUTENbHOro ynpasneHus ®oHaa.

OUEHOYHas CTOMMOCTb LieHHbIX Bymar, AOMyLEeHHbIX K Topram pOCCUWCKUM OpraH13aTopoM TOprosnn Ha
pbiHKE UEHHbIX Bymar, 3a ucknioyeHuem obnuraumin BHeLHUX obnuraumoHHbIX 3aiMoB Poccuiickoin
depnepaunn, NPU3HAETCA PaBHOW WX NPU3HABAEMOW  KOTWPOBKE, onpefeneHHon cneayoLwnmMmn
opraHu3aTopamu TOproenu B nopsake ybbiBaHus npuopuUteTa:

6.1. 3akpbiToe akuuoHepHoe obuecTso «PoHaoBas Gupxa MMBBE»
6.2. OTkpbITOe akuyuoHepHoe obLecTBo «Mockosckas Bupxa MMBB-PTC»
6.3. OTKpbITOE aKkunoHepHoe obLwecTBo «CaHkT — MNeTepbyprckas Gupxay.

OUEHOYHAs CTOMMOCTb aKUMiA WHOCTPaHHbIX aKLUWOHepHbIx obwecTs W obnurauni WHOCTPaHHbLIX
KOMMEPYECKMX OpraHu3aumii, NpoweALLMX NpoLeaypy NUCTMHra Ha WHOCTPaHHOW hoHAOBOW Gupxe (3a
NCKNIOYEHNEM €BPOOBNMraunit), NPU3HAETCs PaBHON LiEHe 3aKpbITWA pbiHKa LeHHbIX Bymar no utoram
nocneaHero TOproBoro AHS Ha ykasaHHoM (oHAOBOM Gupxe nepes AaToi ONpeAeneHus WX OLUEHOYHON
CTOMMOCTW, OMpeaeneHHoW Ha BCeX TOProBblX nrowagkax, BXOAAWMX B rpynnbl  Cnegylowmx
OpraHn3aTopoB TOProBnv:

1) AMepukaHckas oHaosas Gupxa (American Stock Exchange);

2) MoHKoHrckan oHaosas 6upxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) pnanackas conaosas Gupxa (Irish Stock Exchange),

5) UcnaHckas doHposas Gupxa (BME Spanish Exchanges),

8) UtanbsiHckas doHaosas bupxa (Borsa ltaliana),

7) Kopeiickas bupxa (Korea Exchange);

8) NonpoHckas doHaosas bupxa (London Stock Exchange);

9) NMiokcemByprckas dongosas Gupxa (Luxembourg Stock Exchange);

10) Hacpak (Nasdaq);

11) Hemeukas doraosas 6upxa (Deutsche Borse);

12) Hbto-Mopkekas doHposas Gupxa (New York Stock Exchange);

13) Tokuitckas hoHaosas Gupxa (Tokyo Stock Exchange Group);

14) donposas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) doHgosas Gupxa LLiseiiapum (Swiss Exchange);

16) LWakxawckan oHaosas Gupxa (Shanghai Stock Exchange).

B cnyuae, ecnv ykasaHHble LeHHble Bymaru npolnu npoueaypy NUCTMHra Ha Asyx unu Bonee
WHOCTpaHHbIX (POHAOBLIX BUpPXKax, N0 UTOram MOCMeAHEro TOProBOro AHA Ha WHOCTPaHHOW (POHAOBOW
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Gupxe, B LENAX ONpeAeneHns OLEHOYHOW CToumocTu Buibupaertca Gupxa B nopsiake yObiBaHWS
yKa3aHHOro B HacTosLEeM NyHKTe npuopuTeTa.

Pe3sepB 419 BO3MELLEHUS NPeACTOSILLMX PACXOA0B, CBA3aHHbIX C AOBEPUTENbHBIM ynpasneHnem PoHaa,
thopMUpyeTCA HapacTalLMM UTOTOM B TEYEHUE KaneHAapHoro roaa.

MpeBbllueHe (AKTUYECKN MOHECEHHbIX 3@ OTYETHbIA o4 PacxoAoB Hap — MakcumankHbiM
pasMepoM  pacxofjoB, MNPeAyCMOTpeHHbIX [paBunamu  AOBEPUTENbHOTO  ynpaBneHus doHga,
BO3MELLAETCA YNpasnsiowen KOMNaHue 3a cHeT CBONX COBCTBEHHbIX CPEACTB U NOANEXUT OTPAKEHUIO B
cocTaBe AeBGUTOPCKOM 3aA0MKEHHOCTI NpU NEpBOM OnpefeneH CTOMMOCTY YUCTbIX akTUBOB PoHAA B
rogy, CneayLLM 3a OTYETHbIM.

Craeka (cTaBku) AMCKOHTMPOBAHUA OCTaBLUMXCA nnaTtexemn No geHeXHbiM TpeboBaHWAM, COCTaBNALWUM

akTuBbl DOHAA, HE YCTAHABNMBAETCS, TaK Kak Takue AeHeXHbie TpeboBaHNA He MOryT COCTaBNATL aKTHBbI
doHpa.

Mpu pacyeTe OLUEHOYHOW CTOMMOCTU LEHHbIX Oymar, npu3HaBaemasi KOTUPOBKa MO A3HHbIM
OpraHv3aTopa TOProBNv UCMOMb3YETCs C TEM KOMMYECTBOM 3HAKOB NOCMe 3ansaToil, koTopoe obwbABnAeT
opraHu3aTop TOprosnu.

CTOMMOCTb YMUCTbIX akTueos @oHAa, B TOM uucne CpeaHeroaoBas CTOMMOCTb 4YMCTbIX aKTUBOB,
onpeaensieTcs B pybnsax C TOMHOCTbIO A0 ABYX 3HAKOB nocne 3anaToil no coctosHuio Ha 20 4acos
MOCKOBCKOr0 BPEMEHW B COOTBETCTBUM C [lonoxeHuem.
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