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onpejerieHUsi CTOMMOCTH aKTMBOB OTKpPLITOro NnaeBoro MHBECTULIMOHHOIO Xeax poHaa
«OTKPBITUE-Akunu Kutas»
U BenM4YMHbI 06513aTeNnbCTB, NOANEeXalmnX UCNONMHEHUIO 33 CYET YKa3aHHbIX aKTUBOB,
Ha 2013 rop
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MNpaeuna onpefeneHws CTOMMOCTW akTBOB OmMKpPbIMO20 Naeeo20 UHBeCMUYUOHHO20 ghoHOa akyuil
«OTKPBITUE — Akyuu Kumasi» (nanee — oHA) u BenuYuMHbl 06A3aTeNLCTB, NOANEKALLUX UCNONMHEHNIO
3a cyeT YykasaHHbIX akTtueoB, Ha 2013 rog (panee — [lpaBuna) paspaboTaHbl B COOTBETCTBMM C
lMonoxeHMeM O nOpsAKe W CpoKax OnpefdeneHus CTOMMOCTM  YUCTbIX aKTMBOB  aKUMOHEPHbIX
WHBECTULMOHHBIX (DOHAOB, CTOMMOCTM YUCTbIX AKTMBOB NaeBbliX WHBECTULUMOHHLIX (DOHAOB, pacyeTHOoW
CTOUMOCTW WMHBECTWLMOHHBLIX NaeB naeBblX WHBECTUMUWOHHbIX (HOHAOB, a TakkKe CTOWUMOCTU YUCTbIX
aKTWBOB aKLUOHEPHbIX WHBECTULMOHHBIX DOHAOB B pacyeTe Ha oAHYy akuuio, YTBepXAEHHbLIM NPUKa3om
dCPP Poccum o1 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHwe).

Hactoawue T[pasuna onpeaensloT nNOpPsAOK ONpefeneHns CTOMMOCTM  akTMBOB W BEMUYUHBI
06n3aTenbeTB, NOANEXalluxX WCNONHEHWIO 3a CYET YKa3aHHbIX aKTMBOB, NepUOAWMYHOCTb NpOBEAeHWS
OUEHWMKOM hoHAa OLEHKM CTOMMOCTV MMyLiecTBa (PoHAE, NOANEXallero OueHke, HauMeHoBaHus
POCCUINCKNX OPraHn3aTopoB TOProBNW Ha pblHKE LEHHbIX Bymar, no pesynbTatam TOProB Y KOTOPbIX
ONPefensalTCa NpU3HaBaeMble KOTMPOBKW LUEHHbIX Oymar, npasuna Bblibopa Takux OpraHW3aTopos
TOProBMM Ha PbIHKE LEHHbIX Bymar, HauMeHOBaHWA WHOCTPaHHbIX (POHAOBLIX DUPXK, MO peaynbTaram
TOProB Ha KOTOPbIX OMpefenseTca LeHa 3aKpbiTUs PbiHKa UEeHHbIX Bymar WMHOCTPaHHBLIX 3MWUTEHTOB,
npaeuna eblbopa Takux OHAOBbLIX BUPXK, a Talke CTaBKW AUCKOHTUPOBAHWA OCTaBLUMXCH NMaTexen no
feHexHbIM TpebGoBaHUAM, COCTaBNAKLWWM akTuebl ¢oHAa, Nopsaok opMUpoBaHMA pesepea AnA
BO3MELLEHWA NPefcToALIMX pacxodos, CBA3AHHLIX C AOBEPWUTENbHLIM YNPaBNEeHWEM OTKPbITHEIM NaeBbiM
MHBECTULMOHHBLIM (POHAOM.

Craska (CTaBKW) AMCKOHTUPOBAHUA OCTaBLUMXCH NnaTexed no geHexHblM TpeboBaHusM, COCTaBNAOLWUM
aKTWBbl NaeBoro MHBECTULMOHHOrO hoHAa, He YCTaHaBNMUBaKTCA, TaK Kak Takue AeHeXHble TpeboBaHus
He MOryT COCTaBNATbL aKTUBLI (hoHAa.

OueHKa aKTMBOB, COCTaBMAKOLWMX WUMYyLlecTBO pOHAE, HEe NPOM3BOAUTCH, TaK Kak OUEHLUMK He
npegycmoTpeH lNpasunamu JoBepuTenbHOro ynpasnexdus GoHaa.

OueHo4Haa CTOMMOCTb LiEeHHbIX Bymar, AONYLEHHbIX K TOPram poCCUIACKUM OpraHwW3aToOpoM TOProBfM Ha
PbIHKE LieHHbIX Bymar, 3a UcKnioYeHMeM obnuraunin BHeLHnX obnuraunorHelx 3aimoe P®, npuaHaeTcs
paBHOW WX nNpu3HaBaeMoW KOTWPOBKE, ONpeaeneHHOW cnegylowuMW OpraHusaTopamv TOProenv B
nopsake ybeleaHus npuopureTa:

5.1. 3akpsuiToe akuuoHepHoe obwecteo «PoHgosan Gupxka MMBE»

5.2. OtkpbiToe akumoHepHoe obLecTso «Mockoeckas Bupxxa MMBBE-PTC»

5.3. OrtkpbiToe akuvnoHepHoe obuectso «CaHkT — [MeTepbyprckas Bupxan.

OueHoYyHaa CTOMMOCTb aKLUWA WHOCTPaHHbIX aKUuMOHepHbIX ofwecTe W obnuraumil MHOCTPaHHbIX
KOMMepYecKkUxX opraHusalui, npoluefllnx npoueaypy NUCTUHra Ha MHOCTPaHHOW hoHaoBOW Bupxe (3a
ucknoHeHneM espoobnuralunii), Npu3HaeTcs paBHON LieHe 3aKpbiTUA pblHKa UeHHbIX Gymar mo utoram
nocnefHero TOproeoro OHA Ha ykasaHHoW ¢oHAoBOW Bupe nepen AaToil onpefeneHus WX OLEHOYHOM
CTOMMOCTW, onpeaeneHHon cneayoLwmuMn opraHu3aTopamu TOProenu:

6.1. AmepukaHckan boHgoeasn Bupxa (American Stock Exchange);

6.2. [oHKoHrckas oHaoBas 6upxa (Hong Kong Stock Exchange);

6.3. Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

6.4. Mpnanackas coHaoean Gupxa (Irish Stock Exchange);

6.5. WcnaHckan dorposas Bupxa (BME Spanish Exchanges);

6.6. UtanbsaHckasa doHaosas 6upxa (Borsa Italiana);
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6.7. Kopeiickan Gupxa (Korea Exchange),

6.8. NloHaoHckan doHaosas Bupxa (London Stock Exchange);

6.9. MiokcemByprekas doHaosan Gupxa (Luxembourg Stock Exchange);

6.10. Hacpak (Nasdaq);

6.11. Hemeukasn coHaoBas Gupxa (Deutsche Borse);

6.12. Hbio-Mopkckas doxaosas Gupxa (New York Stock Exchange);

6.13. Tokwitckas hoHgoBas Gupxa (Tokyo Stock Exchange Group);

6.14. doHpoBas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

6.15. doHposan Eupxa Lseiuapum (Swiss Exchange);

6.16. LlUaHxaiickas cpoHaoBas bupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble UeHHbie Oymarn npownu npoueaypy nuctuHra Ha gasyx wnu Gonee
MHOCTpaHHbIX (DOHAOBLIX BUp¥ax, no MTOoraMm NOCNeAHEro TOProBoro AHS Ha WHOCTpaHHoW hOHAO0BOM
Gupxe, B UEnsX ONpeAeneHus OUSHOYHOW CTOMMOCTW BbiGupaeTcRa Ta Oupxa, Ha kotopoi Obina
OCyLWECTBNEHa NOCNEAHss NO BPEeMEeHW CAenka Kynnu-npoAaxu ykasaHHbIX UeHHbiX Oymar B TeueHue
TOProBOro AHRA B MHTEpecax ynpasnsawLen komnasum [.Y. oTKpbIToro naeeoro MHBECTULIMOHHOro dhoHAa.
Peszeps Ans BO3MESLUSHWA NPEACTOALMX pacxXofos, CBRA3AHHBIX C JOBEpPUTENbHLIM  ynpasneHuem
®oHAOM, DOPMUPYETCH HApacTaLWWM UTOrOM B TEHEHWE KaneHJapHOoro roaa.

Mpw pacyeTe OLEHOYHON CTOUMOCTH LieHHbIX Bymar npusHasaemas KOTUpPOBKa No AaHHbIM OpraHuW3aTopa
TOProBNv UCMONb3yeTCA C TeM KONWYECTBOM 3HaKOB MOCne 3anAToil, KoTopoe oObLABNAET OpraHu3aTop
TOProenu.

CToMMOCTb 4MCTBIX akTuBOB (poHAA, B TOM 4UCNE CpefHerofoBas CTOMMOCTb YUCTBIX aKTUBOB
onpegensetca B pybnsx ¢ TOYHOCTBIO OO ABYX 3HaKOB MOcne 3ansTol No cocTosHui Ha 20 vacos

MOCKOBCKOro BpeMeHu B COOTBETCTBUA C MonoxeHwem.




