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1. O6LwMme NONoXeHus.

1.1. Hacrtoswue lMpaeuna onpeaenenus CYA npumeHsitotes ¢ 1 aHeapsa 2016 ropa.

1.2 N3meHeHus n gononHeHus B Hactosiwue [Mpasuna onpegeneHns CYA He moryT ObiTb BHECEHbI B
cnegyouine nepuogsl (3a UCKIMIOYEHNEM CyYaeB HEBO3MOXHOCTU ONpeaeneHns CTOMMOCTU YNCTbIX aKTMBOB):

. B nepuwog C patbl Hadana pA[o pAartbl  3aBeplleHnst  (OKOHYaHus)) (OpPMUPOBAaHWS  MaeBoro
WHBECTMLUMNOHHOrO hoHaa;

. nocne gatbl BO3HVKHOBEHWS OCHOBAHUS NPeKpaLLeHns NaeBoro MHBECTULMOHHOrO oHaa.

Moa HEBO3MOXHOCTbIO OMpPEeAEeneHnst CTOMMOCTU YUCTbIX akTMBOB B HacToswwmx lMpaBunax onpeneneHus
CYA noHnmaroTcs, B YaCTHOCTM, criegyoLme crny4yam:
. BHECEHNE W3MEHEHU/A B HOPMAaTMBHO-MPABOBLIE aKkTbl, PErynupyllmne MopsfoK OnpeaeneHuns

CTOMMOCTU YNUCTbIX aKTUBOB;
. NPUOCTaHOBNEHNE AENCTBUSA UMW aHHYNNPOBAHWUS NULEH3NM OpraHn3aTopa TOProBAnN Ha pblHKE LIEHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaensieTcs cnpaBesnmeasi CTOMMOCTb LEHHbIX Bymar;

o BHECEHWE U3MEHEHMIA B CMIUCOK OpraHM3aTopoB TOProBny;

o N3MeHeHne UHBECTULMOHHON Aeknapaunmn doHaa;

o npuobpeTeHne B cocTas nMyLLecTBa PoHAA HOBOrO BMAa aKTUBOB;

o HeoBX04NMOCTb NPUMEHeHUs Bonee LJOCTOBEPHbLIX METOAOB OLEHKH.

1.3. B cnyyae npuoOpeTeHns akTMBOB, KPWUTEPWUM MPU3HAHWSA KOTOPbIX WKW MeToAbl OonpeaeneHus

CTOMMOCTU KOTOPbIX HE onucaHbl B HacTosAwumx Mpasunax, Ynpaensawowas KomnaHusi 3abnaroBpeMeHHO BHOCUT
JononHeHus B HacTosiwme MNpasuna.

B cnyyae Heo6xogMMOCTN BHECEHUS M3MEHEHMIA U gononHeHni B Mpasuna onpegenedns CHA k HUM
npunaraeTcs NOSICHEHME NPUYUH BHECEHUS TaKUX U3MEHEHWIA N SONONHEHWNIA.

1.4. MpaBuna onpegenerHns CYA npeactaBnaoTca YnpaBnsaioLlen KOMnaHmen B yBe4OMUTENBHOM NOPsiAKe
B baHk Poccum B TeueHne pByx pabounx [HERA C  Jathl WX YTBEPXKAEHUS UM COrNacoBaHusi Co
cneunanmanupoBaHHbIM  AENO3UTapMeEM MNYTEM HanpaBfeHWs 3NEKTPOHHOrO AOKYMEHTa, MNOAMMCaHHOro
YCUINEHHOW KBannuLMpoBaHHON 3NEKTPOHHON MNOANMUCHI0, MO TENEKOMMYHUKALMOHHBIM KaHanam CBsisv, B TOM
yncne 4vepes MHPOPMALMOHHO-TENEKOMMYHUKALUMOHHYKO ceTb «VIHTEpHET», B COOTBETCTBUM C MOPSAKOM,
yCTaHoBneHHbIM baHkom Poccun.

1.5. MpaBuna onpegeneHuss CHA (M3MeHeHUss U JONonHeHnsi, BHocumble B [MpaBuna onpegeneHuns CYA)
nognexart packpbITUO Ha canTe Ynpaensawowern komnaHum http://www.open-am.ru He nosgHee nsaTn paboumx
OHen po patbl Hadvana npumeHeHuns [lpaesun onpegenedns CHYA ¢ BHECEHHbIMU  U3MEHEHUSMU W©
OOMONHEHUSAMU.

Mpaeuna onpepeneHns CHA (1 Bce M3MEHEHNsI 1 AOMOMHEeHUs K HAM 3a TPU NOCnegHuX KaneHgapHbiX
roga) AOMXHbl ObITb AOCTYNHbl B TEYEHWE TPEX MNOCNedHMX KaneHAapHbIX NET Ha calTe ynpaBnswoLlei
KOMMaHMM NaeBoro NMHBECTULMOHHOro oHAa B MHAPOPMaLIMOHHO-TENEKOMMYHMKALNOHHON ceTu «HTepHeT».
1.6. PesynbTatbl onpefeneHns CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOrO hoHAa, a Takke
pacyeTHON CTOMMOCTU WMHBECTULMOHHOrO nasi naeBoro WHBECTULMOHHOro doHAa OTpaXKalTCA B CnpaBke O

CTOMMOCTUN YNCTbIX aKTUBOB.



1.7. CtoumocTb 4nCTbIX akTUBOB PoHAa onpenensieTcss No COCTOSIHWK Ha 4Yac U MUHYTbl MOCKOBCKOMO
BpemeHun, cooTtBeTcTByOWme 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTLIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C
YYETOM [AaHHbIX, PaCKpbITbIX B yKa3aHHyl0 AaTy B AOCTYMHbIX AMA YNpaBnstowen KOMNaHUN NCTOYHUKaX, BHE
3aBUCUMOCTM OT 4acoBoro nosica. CTOMMOCTb YUCTbIX aKTUBOB OMNpPeAensieTcs He nosgHee pabouero AHs,
crnepytoLlero 3a gHeM, No COCTOAHMUIO Ha KOTOPbIW OCYLLECTBRAETCSA onpeaeneHne CTOMMOCTU YUCTbIX aKTUBOB.
1.8. CTOMMOCTb UYUCTBIX aKTUBOB OMpedensieTCs Kak pasHuua Mexay CTOMMOCTbI0 Bcex akTueoB doHAa
(Oanee — aKTMBbl) U BENUYMHON BCEX 0DA3ATENbLCTB, NOAMNEXAaLUMX MUCMOMHEHUIO 3a CYET YKa3aHHbIX akTUBOB
(nanee — o6sisaTenbCcTBa), Ha MOMEHT oOnpeAeneHns CTOMMOCTU YUCTbIX aKTUBOB B COOTBETCTBUWM C
HacTosimmm MpaBunamu onpegeneHust CHA.

1.9. CTommocTb YncTbix akTuBoB ®oHAa onpepensieTcs:

1.9.1. B cnyyae nNpUOCTaHOBMNEHWS Bbl4ayu, MoraweHnss n obmeHa WHBECTULUWOHHbIX MaeB — Ha paty
BO30OHOBNEHNS UX Bblgaun, norawleHns 1 obmeHa;

1.9.2. B cnyvyae npekpalleHust NaeBoro UHBECTULMOHHOro doHha — Ha AaTy BO3HUKHOBEHWS OCHOBaHUS €ro
npekpaLleHus;

1.9.3. nocne 3aBeplleHUa (OKOHYaHMA) opmupoBaHns PoHAa CTOMMOCTb YUCTbIX akTuBoB Takoro PoHpa
onpegenseTcs:

. Kaxabl paboynii eHb A0 AOHS, B KOTOPOM MaeBOW WHBECTULMOHHBIA (DOHA WCKMIOYEH M3 peecTpa
naeBbIX MHBECTULIMOHHbIX POHAOB;

. Ha JeHb MPUOCTAHOBMEHUS NpueMa 3asiBOK Ha npuobpeTeHue, norawleHme u obMeH MHBECTULMOHHBIX
naeB B COOTBETCTBUM C PELUEHUEM YNpPaBRsAIOWENA KOMMaHum o6 obMeHe BCeX WHBECTULMOHHBIX NaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO hoHAa

1.10. CTouMMOCTb YnUCTbIX akTMBOB POHAA, B TOM YMCNE CpedHEerogoBasi CTOMMOCTb YMCThIX akTueoB PoHaa, a
TakKke pacyeTHas CTOMMOCTb MHBECTULUMOHHOrO nas doHaa onpeaensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3anaTor C NPUMEHEHNEM NPaBWT MaTEMaTUYECKOro OKPYrNeHns B pyonsx.

1.11. B cny4asix UBMEHEHUs1 AaHHbIX, HA OCHOBaHWUM KOTOPbLIX Oblna onpegeneHa CTOMMOCTb YUCThLIX aKkTUBOB
doHAa, CTOMMOCTb YUCTBIX aKTUBOB MOANEXUT nepepacyeTy. [epepacyeT CTOUMOCTM YUCTbIX aKTUBOB MOXET
He OCYLLEeCTBNATbCA TONMbKO B Crydvae, korga OTKNOHEHME WCNONb30BaHHOW B pacyeTe CTOMMOCTU aKTuBa
(obsizaTenbctBa) coctaBnser meHee 4veM 0,1% KOPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB W OTKMOHEHUue

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COoCTaBnAeT MeHee 0,1% KOPPEKTHON CTOMMOCTU YUCTbIX

aKTMBOB.
2. Kputepum npusHaHus (npekpawieHUs NPpU3HaHUs) akTUBOB (0653aTeNbCTB)
2.1. AkTuBbI (06A3aTENBLCTBA) NPUHMMAKOTCH K pacyeTy CTOMMOCTM YMCTbIX aKTUBOB B Criydae UX NpusHaHus

B cooTBeTCcTBMU C MexayHapoaHbiMM CTaHAapTamu (OUHAHCOBON OTYETHOCTW, BBEAEHHBIMU B LENCTBUE Ha
Tepputopun Poccuiickon Pegepanymm.
2.2 Kputepun npusHaHus (npekpallieHns npusHaHus) akTuBoB (06s3atenbctB) B yvyeTe PoHAa C Uenbo

OTpaxeHnda B CTOMMOCTUN YNCTbIX aKTUBOB MNpeacTtaBfieHbl B I'Ipvmo>|<eva| 1.

3. MeToabl onpeperieHnsA CTOMMOCTU aKTUBOB U BeJNTUYUH ob6sA3aTenbLCTB



3.1. CToMMOCTb aKkTUBOB M BenuuuHa obsisatensctB ®oHAa onpenensitoTcs no cnpaBeisIMBoOA CTOMMOCTY B
cooTBeTCcTBMM ¢ MexayHapogHblM ctaHgapTom duHaHcoBon otvyeTHocTn (IFRS) 13 "OueHka cnpasepnueon
ctoumocTu" € nonpaeskamu, BBEAEHHbIMW B AelcCTBME Ha TeppuTopum Poccuiickon degepauun npukasom
MuHucTepctBa cuHaHcoB Poccuiickon ®epepauun ot 18 utonsa 2012 roga N2 106H «O BBeaeHUN B gencTene u
npekpawleHun aenctems OokymeHToB MexayHapoAHbIX CTaHO4apTOB (OMHaAHCOBOW OTYETHOCTWU Ha TeppuTopuin
Poccuiickon ®egepauun» ¢ yyetom TpeboBaHuii YkasaHus. B cnyyae HeOOXO4MMOCTU CTOMMOCTb aKTMBOB U
BENMMYMHa 00A3aTENbLCTB OnpedensieTcd B COOTBETCTBUM C WHbIMKU  MexayHapoaHbIMU  CTaHZapTamu
PUHaHCOBOW OTYETHOCTW NO CNpaBeAINBONA CTOUMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM YWCIE ONpPeferneHHasl Ha OCHOBaHUM OTYeTa OLEHLUMKA, COCTaBMEHHOrO B
cooTBeTCcTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-d3 «O6 oueHo4HOM
gesitenbHocTn B Poccuiickon depepaunmny, onpefensietcs 6e3 yyeTa HanoroB, KOTOpbIE YNnavvMBalTCs B
COOTBETCTBMM C 3akoHogatenbcTBoMm Poccuiickon ®degepaumm WnNu  MHOCTPaAHHOro rocygapcrsa Mpu
nprnobpeTeHnn n peanusaummn ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMW OTYETa OLEHLUMKa AaTa OLEHKM CTOMMOCTU
JOIkHa ObITb HE paHee LeCTU MecsiLeB A0 AaTbl, MO COCTOSIHUIO Ha KOTOPYH ONPeAenseTcs CTOMMOCTb YUCThIX
aktmBoB. [Mpu 3TOM CTOMMOCTb aKkTMBa OMNPEAENSETCS Ha OCHOBaHWW AOCTYMHOrO Ha MOMEHT onpepeneHus
CTOMMOCTU YUCTbIX aKTMBOB OTYeTa OueHLWMka C AaTolW oueHkn Hauwbonee OGnNM3kOM K Jarte onpepeneHus
CTOMMOCTU aKkTuBa.

3.4. B cnyuae, ecnu HacTosiwumun lNpasunamu onpegenexnms CYA B Lensix onpeaeneHns cnpaBegnvnBoi
CTOMMOCTHU aKkTuBa (BENMMUYMHBI 00A3aTENbLCTBA) NPeAyCMOTPEHO MCNONb30BaHNE CTOMMOCTU, ONPeAEeNeHHoN Ha
OCHOBaHWM OT4YEeTa OLEeHLLMKa, Npu 3TOM MpaBuna [OBEPUTENbHOMO YNpaBneHWs He codepxaT ykasaHue Ha
Hanuyum B oHAe OUEeHLUKa, TO Takasa oueHka MoxeT ObiTb nNpou3BefeHa 3a CYeT CPeacTe Ynpasnswollein
KoMnaHuu npu cobnogeHun TpebosaHWin K OLEHLLUKY, YKkazaHHbIX B N.3.5.

3.5. CToumoCTb akTuBa MOXET onpegensATbcs Ans uenen Hactoswwmx [Npasun onpepeneHns CYA Ha
OCHOBaHWN OTYeTa OUEHLLNKa, ecrnn Tako OTYeT COCTaBMNeH OLEHLUUKOM, B OTHOLLEHUN KOTOPOro CO CTOPOHbI
camoperynupyemMbiX OpraHusauuii OLEHLUMKOB HE NPUMEHANUCh B TeYeHWe OBYX NeT B KONMYecTBe ABYX U
Bonee pa3 mepbl AUCUUNIMHAPHOrO BO3AENCTBUSA, NpeaycMoTpeHHble PeaepanbHbiM 3akoHOM "OB6 oLeHOYHOIA
aesaTtenbHocTn B Poccuiickon ®defepaunn’, a TakkKe BHYTPEHHUMU [OKYMEHTaMu Camoperynupyembix
opraHusauuin OLEHLLMKOB, U CTaX OCYLLECTBNEHUS OLEHOYHOW AEATEeNbHOCTU KOTOPOro COCTaBnsieT He MeHee
Tpex ner.

3.6. MeToauka onpeeneHnsi cnpaBeanvMBoi CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENbLCTB) NPeACcTaBneHa

B lMpunoxeHun 2.

4, MopsiAOK KOHBEpPTaLUM CTOMMOCTEN, BblpaXXeHHbIX B O4HOM BanioTe, B A4PYrylo BanioTy.
4.1.  CTOMMOCTb aKTMBOB U BeNnMynHa 06A3aTenbCTB, BhlpaXeHHast B MHOCTPAHHOW BanoTe, NPUHUMAaETCs B
pacyeT CTOMMOCTN YUCTbIX aKTUBOB B pybnsx no kypcy LleHTpanbHoro 6aHka Poccuitickoin ®egepaunn Ha gaty

onpegeneHnsa nx cnpasegnneBoin CTOMMOCTH.



4.2. B cnyuae ecnu LleHTpanbHbiM 6GaHkom Poccuiickon degepaunmn He yCTaHOBMNEH NPSIMOIA KypC BamntoThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTMBOB (0653aTenbCTB) K pybnto, TO MCNOMb3yeTCst KPOCC-KYPC TaKoW BamntoThl,

onpegeneHHoln Yepes amepukaHckuin gonnap (USD).

5. Mopsaok pacuyeTa BeNUYMHbI pe3epBa Ha BbinNnaTty BO3HarpaXAeHUs U UCMONIb3OBaHUSA TaKoro
pe3epBa, a TaKke MNOPSAAOK yuyeTa BO3HarpaXxaeHMM U pacxofoB, CBA3aHHbIX C AOBEepPUTENbHbLIM
ynpaBneHuem ®oHAOM.

5.1. PesepB Ha BbINnaTy BO3HarpaxaeHus ynpasngioLwen KoMnaHuu, cneumanmsnposaHHoMy Aeno3nutapuio,
ayauTOPCKOWN opraHusauum, 1 nuuy, oCyLIecTBRSoWeMy BeAeHe peectpa Bnagensues MHBECTULNOHHBLIX Naes
doHpa (Danee — pesepB Ha BbiNnaTy BO3HarpaXkaeHus), onpedenseTcs UCXoas U3 pasmepa BO3HarpaxaeHus,
npeayCcMOTPEHHOro COOTBETCTBYIOLWMM nuuam npasBunamMmu AOBepUTErnbHOro ynpasneHus PoHAOM, a Takxke
ucnonb3yeTcsd B TevyeHue OTYETHOro roga B COOTBETCTBUM C [lpunoxeHnem 3 u BKNOYAETCA B COCTaB
obsasaTenbCTB NPy ONpeaeneHnm CTOMMOCTM YUCThIX akTneos doHaa.

5.2. WHble pesepBbl B PoHAe He hOpMUPYIOTCS 1 He BKIMOYATCS B cocTaB obs3aTtenscTB PoHaa.

5.3. B cnyyae npeBbllEHUA BenUWYUHbI MNPU3HAHHBIX B OTYETHOM [Ody pPacXOAOB, CBA3a@HHbIX C
OOBepUTENbHBLIM ynpaBneHnem oHAOM M NoAnexXalymx K onnaTte 3a cYeT uMyLlecTBa coHAa, Hag BenuynHomn
MaKCUMarnbHOro pasmepa Takux pacxopos, yctaHosneHHoro B MY, 3af0mkeHHOCTb ynpaBnaioLwen KOMNaHum B
pasMepe Takoro NpeBbILLEeHNA HAYUCNAETCA B NepBbll paboynii feHb roga, crneaylolero 3a OTYeTHbIM, Ha
OCHOBaHMM  AKTa  pacyeToB, COCTaBNEHHOrO  YyNpaBnsawoWen  KOMNaHueiw W COrnacoBaHHOMo
crneunanuanupoBaHHbIM Jeno3uTapuemM, MpU3HaAeTCs B COCTaBe MpoyvuMx AOXOAO0B W YYMTbIBAaeTCA B COCTaBe

,D,eGI/ITOpCKOVI 3a40JPKEHHOCTM 4O MOMEHTa ee noraLleHunsa.

6. Mopsapok yperynupoBaHusi pasHornacum mexay ynpaBnsowen KOMMNaHuewn ]
cneuvanuM3MpoBaHHbIM Aeno3uTapyMemM Npu onpeaeneHnm CTOMMOCTU YACTbIX aKTUBOB

6.1. Mpn OBHapyXeHUM pacxoXZeHUn B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, NpPOU3BELEHHOM
CneunannsmpoBaHHbIM Aeno3uTapueM u Ynpaenswowen komnaHuen, CneunannsmpoBaHHbI Aeno3uTapuin
Npon3BOAUT CBEPKY COCTOSIHUS akTMBOB 1 06s3aTenscTB PoHAa 1 NPUHMMAaET Mepbl K MCpPaBeHno owmnbok, a
TakKkKe OCyLLEeCTBNAET CBEPKY:

6.1.1. aktMeoB U 0653aTenbCTB Ha NPeAMET COOTBETCTBUS KPUTEPUSIM UX NpPU3HAHUSA (NpekpalleHuns
npu3HaHus);

6.1.2. wucnonb3yemoi Ans oueHkn aktueos doHaa nHpopmaumu,

6.1.3. MCTOYHMKOB [HaHHbIX ANsl ONpeferneHns CTOUMOCTW akTWBOB (BENUYMHbI 00Ssi3aTenbCTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsiaka KOHBepTauWW BENUYMH CTOMMOCTEN, BblpaXkeHHbIX B O4HOW BarntoTe, B APYryto BanioTy.

6.2. Ceepka npoBoautcsi CneunanuanpoBaHHbIM genos3ntapuem B TedeHue 1 (OpgHoro) pabouero gHs C
MOMEHTa OBOHaPYXEHNA PacXOX4EHM N BKIOYAET CneayroLme MeponpusaTus:

. dopmMmpoBaHmMe CnpaBku K NepeyHio nmyiectsa doHAa;

. onpegerneHne Buaa aktneoB (obsizatenscts) PoHAa, NO KOTOPLIM NMPOU3OLLIIO PACXOXAEHUE C AaHHBIMY

y4yeTa YnpasnstoLlen KomnaHumu,



. CBEpPKY AaHHbIX, BHECEHHbIX B CUCTEMY AENO3UTApHOro yyeTa, C AaHHbIMU B AOKYMEHTaX, NoNyYeHHbIX
OT Ynpasenswowen KOMNaHUM W MOATBEPXAAWMNX aKT COBEpLUEHUA CAENKU, MO KOTOPOA HaWAeHbl
pacxoXxaeHus;

. CBEPKY [JaHHbIX, WCMNOMb30BaHHbIX CneunanusavpoBaHHbIM  AEN0o3UTapuem Ans  OnpefeneHus
cnpaBenIMBON CTOUMOCTY akTUBOB (0083aTeNbCTB) C AaHHLIMU, NPEACTaBNEHHbIMY YNpaBnsoLWen kKoMnaHuei
B OTHOLUEHMM aKkTMBa (06s3aTenbCcTBa), B OTHOLUEHMMW KOTOPOro NPOM30LLNO pacxoxaeHune.

6.3. Mpn npoBepeHnn ceepku CneunannanpoBaHHbIM Aeno3uTapuii 1 YnpaBnswowasa KomnaHua Brnpase
notpebosatb Apyr y Apyra nobble  AOKYMEHTbl (MM MX  Komuu), noATBepxAaarowme  dakTbl
HanpaBneHns/nonyyYeHns pacnopsiKeHnn no cyetam, Konmm NOATBEPXKAEHUIA, BbICMaHHbIX
CneunannsmpoBaHHbIM A4ENO3UTAPMEM, a TakXKe APYruX 4OKYMEHTOB, HEODXOANMbIX AN BbISCHEHUS NPUYNHBI 1
YCTPaHeHNs1 OBHapPYKEHHbIX PaCXOXAEHUN.

6.4. B cnyyae BbISIBNEHUSS HeyperynupoBaHHOrO  pacxoxaeHuns wmexay CneunanusmpoBaHHbIM
genosutapuem u Ynpasnswoowein komnaHuein doHga npu OnpeseneHmm CTOMMOCTU YUCThIX akTneoB PoHAO0B
CTOPOHbI COCTaBMAKT U MOAMUCHLIBAIOT aKT O NPUYMHAX PACXOXAEHUSA AaHHbLIX NPU OMpeAeneHun CTOMMOCTU
4ncTbIX akTueos PoHAa.

6.5. B cnyyae BbisiBneHnsa ownbkn B pacyeTe CTOMMOCTU YNCTbIX aKTUBOB U pacyEeTHOW CTOMMOCTU OAHOro
MHBECTULUMOHHOrO nas, CneunanusmMpoBaHHbI Aeno3uTapuii 1 YnpaeBnswwas KOMMaHMs OCyLeCTBNSAOT
cnegyoLine AencTBuA:

6.5.1. B cnyyae ecnu BbIIBMIEHHOE OTKMOHEHWE WCMNOMb30BAHHON B pacyeTe CTOMMOCTM aKkTuea
(obsizaTenbcTBa) coctaenseT meHee 0,1% KOPPEKTHOM CTOMMOCTM YUCTbIX aKTUBOB, W OTKIOHEHWE CTOMMOCTHU
YNCTbIX aKTWBOB Ha 3TOT MOMEHT pacyeTa cocTaBnseT meHee 0,1% KOPPEKTHON CTOMMOCTM YUCTbIX aKTUBOB,
OMnpefenuTb, He MPUBENO N AAaHHOE OTKIMOHEHME K MOCreAyrlWMM OTKNOHeHusM, cocTtasnsowmm 0,1% u
fonee OT CTOMMOCTU YNCTbIX aKTUBOB.

6.5.2. Ecnu ponyweHHass owwnbka npuBena Kk OTKNOHeHW0 MeHee 0,1%  KOPPEKTHOM CTOMMOCTM YMCTbIX
aKTUBOB, MNepepacyeT CTOMMOCTU YUCTbIX aKTUBOB, pacyeT CyMM BO3Bpata CpPeACTB Bnagenbuam
WHBECTULMNOHHBIX NaeB unu ®oHay, unm nepecyeT n M3MEHEHWEe Yucna WHBECTULMOHHLIX NaeB Ha NULEBbLIX
cuyeTax BnagenbLUeB He NPOU3BOAUTCS, ECNU MHOE HEe YCTAHOBMEHO NpaBuniaMy SOBEPUTENBHOMO ynpaBneHus
®oHpa. Mpu BbISBNEHMM OTKMOHEHMsl, cocTaBnsiowero MeHee 0,1%, ynpaBnswwas KOMNaHWs K
cneunanmanpoBaHHbIi 4enosntapuin 06s3aHbl NPUHATE Mepbl ANS NPeAOoTBPALLEHUS Er0 NOBTOPEHUS.

6.5.3. B cnyyae ecnn BbISBMEHHOE OTKMOHEHWE WCMNOMb30BAHHON B pacyeTe CTOMMOCTM aKkTuBa
(obsizatenbctBa) coctaBnset 0,1% n Gonee KOPPEKTHON CTOMMOCTU YUCTLIX aKTUBOB, U OTKIIOHEHWE CTOMMOCTHU
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta coctaenseT 0,1% v 6onee KOPPEKTHON CTOMMOCTUN YUCTLIX aKTUBOB,
CneuunannsmpoBaHHbIi AENO3NTapUuii COBMECTHO C YNpaBnsoLwei KOMNaHven onpeaensieT HOBYH CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneumanuanpoBaHHbIli AENO3NTapuMin U Ynpaensowas KOMNaHWs COCTaBnsAtoT AKT O BbISIBIIEHHOM

OTKITOHEHNN " cbak're €ro yCtpaHeHus.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHuUs NpM3HaHUs) akTUBOB M obsAzatenbcTB PoHAaa

AkTnB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalueHusi npusHaHus

[leHexHble cpeacTBa Ha cyeTax U BO
BKMNagax, B TOM YMCNe Ha TPaH3UTHbIX,
BaNnIOTHbIX cyeTax, OTKpbITbIX Ha YK 1.Y.
doHA

. JaTa 3a4yncrnieHus AeHeXHbIX CPeacTB Ha
COOTBETCTBYIOLMIA BGaAHKOBCKUIA CYET (pacyeTHbIN,
LEno3nTHbIN, TPaH3UTHbIN BantOTHbIN) Ha
OCHOBaHWW BbIMUCKN C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHusi O
BbinNnaTe BKMaga W Ha4YMCMEHHbIX MNPOLEHTOB Ha
OCHOBaHWK Jorosopa.

. [data BosBpaTa  KpegUTHOMW  opraHu3aumen
OEHEXHbIX CPeACTB Ha pacyeTHbI cyeT PoHAa;

. Jata nepeycTtynku npaea TpeboBaHus o
BbiNfaTe BKMaga W HaYUCMNEHHbIX MPOUEHTOB Ha
OCHOBaHuUN JOroBopa;

° nata pelweHus baHka Poccum o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B [AOCTYMHOM
NCTOYHMKE WHGOPMaLMM O MpPUMEHEHMN K OaHky
npoueaypbl 6aHKpOTCTBA,

. narta nukeugauum OaHka cornacHo
nHopmaumum, packpbITOn B oduymansHom
JOCTYMHOM UCTOYHUKE;

° pata BHeceHuss 3anucum B EMPKOJT o

nukeuaaLmn Gaxka.

LleHHble Gymarn, B T.M.

cepTudukaTsl

AEeNnOo3NTHbIE

[aTta nepexoga npaB COOGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHast Oymara nognexuTt yyety Ha
cyeTe Aeno, To AaTta 3a4ucreHus LueHHow Gymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHp B
cneumanm3mpoBaHHOM genosuTapuu,
NoATBEpPXXAEeHHAsA COOTBETCTBYIOLLEN BbIMUCKON MO
yKa3aHHOMY cYeTy Aeno;

. €CNu AOKYMeHTapHble LeHHble Bymarn He
nognexar y4yeTy Ha cyetax pgeno (3a
WCKINIOYEHNEM AENO3UTHLIX CepTUUKaToB), TO
Jata npuema  uUeHHon  Bymarm  DoHAoM,
onpegeneHHas B COOTBETCTBUM C  YCIOBMSIMM
JoroBopa W  MOATBEPXAEHHOW aKToM mnpuema
nepegayu UeHHbIx Oymar;

. no [Aeno3nTHblM cepTudukatam - garta
3a4ymcnenus BO BKMag (Aeno3nT) [EHEXHbIX
CpeacTB, NOATBEPXKAEHHAS BbIMMCKON CO c4eTa no
BKknagy (4enosuty) unuM C gaTtbl npuobpeTeHus
Takoro ceptudumkata no akTy npuema nepegayu B
COOTBETCTBUN C JOFOBOPOM.

[aTta nepexopa npaB COOCTBEHHOCTW Ha LEHHblE
Oymaru:

o €cnu UeHHas Gymara, MOANEXuT y4yeTy Ha
cueTe geno, TO JaTta CnucaHusi LeHHon Bymaru co
cyeta geno, oTkpoitoro YK OY. doHg B
cneumanm3mpoBaHHOM AenosuTtapun,
NnoATBEPXXAEHHAsA COOTBETCTBYIOWENW BbIMUCKOW MO
CYeTy AEeNo;

o €CNnu  OOKYMEHTapHble LeHHble Oymarn He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIIYEHUEM
OEeno3nTHbIX cepTudukaToB), TO JgaTta nepegayu
ueHHon Oymarn  doHOOM,  onpedeneHHoW B
COOTBETCTBUM c ycnosusiMmu Jorosopa "
NoATBEPXKAEHHOW aKTOM npuema nepefayvn LEeHHbIX
Oymar;

. no AenosnTHbIM cepTudukatam - fgaTa
cnucaHusa ¢ BKNagja (4eno3uTa) AeHEeXHbIX CPencTs,
NoATBEPXXAEHHAS BbINMUCKOAW CO cyeTa No Bkagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukata
No akTy npuemMa nepefjayM B COOTBETCTBUMM C
[OroBOPOM;

o €Cnn MO 3MUTEHTY UeHHbIX Bymar, To gaTa
NUKBMZaLMM smuTeHTa BHeceHus 3anucu B EMPHOJT o
NVKBMAALMN - AaTa nonyyeHust nHopmMauuu.




KynoHbl, noraiueHume HOMUHana
(nonHoe/vacTnyHoe), OVBUAEHAbI,
noxopabl no nasim naesbIX

NWHBECTULUMOHHbIX CbOHJJ,OB, nan KOTopbIX

BXOOAT B COCTaB nmyLlecrtea doHpa

[lns KynoHHoro goxoga no obnuraymsm:
. harta nepexoja npaB COOCTBEHHOCTU Ha
obnurayuto.

Ona npusHaHua BbipyYkM Mo AuBUAEHAAM B
OTHOLLEHWW aKUWin POCCUNCKUX SMUTEHTOB:

D JaTa uKkcaumu peectpa akUuoHepoB Ans
BbIMNaTbl AMBUAEHOOB.

Ona npusHaHWs BbIpYYKM MO AMBMAEHAAM B
OTHOLUEHUN aKUUiA, NaéB MHOCTPaAHHbIX SMUTEHTOB
B COOTBETCTBUU c nHpopmaLmen
WHpopmaunoHHon cuctemon bnymbepr n HKO
3A0 HP[:

o [ata ncnonHeHus obasaTenbCcTB SMUTEHTOM,
noaTBepPXAEHHaA 6aHKOBCKOW  BbIMUCKON nnu
oT4yeToMm Bpokepa.

. [aTa packpbITua nHopMauun o NpUMMeHeHUn
K 3MUTEHTY npoueaypbl 6aHKpOTCTBA.

o Jarta nuksuaauun 3MUTEHTA,
NOATBEPXKAEHHAA WCTOYHWKAMMW, YMNONHOMOYEHHbLIMU
Ha packpbITue ykasaHHON NHOPMaLMK.

. JaTa, Ha KOTOpYK OMpeaensaiTcs nuua,
UMeKLLME NPaBo Ha NonyyYeHne AUBMAEHOB;
. fata dukcaunm peectpa akuMoHEpPOB ANS
BbINnaThl AMBUAEHAOB.
[aTta nepejaunm akTUBOB (OEHEXHbLIX CPEACTB) | o [Oata wucnonHeHnss o6s3aTensCTB  Nepeg
6 nuugy, B OTHOLUEHMW  KOTOPOro  BO3HWKAET | DOHAOM, COrfacHo 4OroBopyY.
,E:eﬁg:“ﬁcmﬂ 38AO0IKEHHOCTE no AebuTtopckasn 3af0MKEHHOCTb. . [aTta nukBngaunm/6aHKpOTCTBa KOHTpareHTa,
NOATBEPXKAEHHAS WCTOYHMKAMMW, YNOMHOMOYEHHBLIMU
Ha pacKpbITUE YKasaHHOW MHAOpMaLUN.
[ata npnobpeTteHunsa NOU cornacHo otyeTy o Hata peanusaumm [OU cornacHo OT4YeTY
MpousBogHbIe duHaHcoBble | Bpokepa. Bpokepa.
WHCTPYMEHTbI o B pesynbTate BO3HUKHOBEHWS BCTPEYHbIX
(oanee — MNoN) 00si3aTenbCTB MO KOHTPAKTy C  Takol  xe
cneumdukaunen.
[ata nepexoga npaBa coOCTBEHHOCTW Ha akTuB | [laTta ucnomnHeHus obsizatenbcts ®OHAOM Mo
KpeguTtopckas  3adO/MKEHHOCTb MO | (AeHexHble cpeactBa) k PoHay OT nuua, B | AOrOBOPY UMM BO3BPAT AEHEXHbLIX CPEACTB
caenkam OTHOLUEHMN KOTOPOro BO3HUKAET KpeauTOpCKasi | KOHTpareHTy.
33J0MMKEHHOCTb.
[ata BKMOYEHNS [eHexHbIX cpeAcTB (MHoro | [lata BHeceHUs nNpUXOAHOW 3anMcu O Bblgaye
KpeauTtopckas 3a40/MKEHHOCTb no | umyuwiecTea), nepepaHHbIX B onnaty | MHBECTULMOHHbIX naee B peecTp PoHAa cornacHo
BblAa4e naes WHBECTULMOHHBIX Naes, B UMyLLECTBO doHaa. OTHETy peructparopa.
[daTta BHeceHMA MPUXOAHOW 3anucu O Bblgaye
Kpegutopckas  3agorkeHHocTb  no | Jata  3auucneHmsa B dPoHA  MMYLLECTBa,

Bblgaye naee npu obmeHe

nocCTynuBLUEero B onnarty obmeHa naes

MHBECTULMOHHbIX NaeB B peecTp doHaa npu obmeHe
cornacHo oT4eTy perucTpaTopa




Kpeautopckass ~ 3afofmKEHHOCTb MO
BbINfaTe AEHEXHOW KOMMeHcauuu npu
norawleHn  MHBECTULUMOHHBLIX  MaeB
(nepeuncneHnn OeHexXHbIX CPeacTB npu
obmMeHe naes)

[lata BHeceHMs pacxofHoW 3anucu O mnorawleHun
(cnucaHma npu oBMeEHE) MaeB COrnacHo OTyeTy
perucrparopa.

[ata cnucaHusa (nepeyncneHms no OOMeHy) CyMMbl
JEHEXHON KOMMEeHcauMum 3a WHBECTULMWOHHbIE nau
doHpa c pacyéTHoro cuyéta cormacHo 6aHKOBCKOW
BbIMNCKE.

Kpegutopckass 3afofmKeHHOCTb nepeg
areHTamMu no BblJaye, MOralleHu u
obMeHy MHBECTULUMOHHbIX Nnaes PoHaa

[aTa ocywectBneHns onepauuun Bblgadn n (unu)
noralleHnsi NaeB B peecTpe UHBECTULIMOHHLIX NaeB
doHaa no 3asBKe areHTa.

[ata nepeyncneHnss cymmbl CKMaok/HanbaBok areHTy
13 doHpa cornacHo OAHKOBCKOWN BbIMUCKE.

Kpeontopckaa 3ajomkeHHocTb nepepq | ata nonyyeHus  geHexHblX  cpepcts ot | [arta cnucaHus CYMMblI 3a40/KEHHOCTN
ynpaBnsooLen KOMNaHUen, BO3HUKLLAA B | yNpaBnaiowWwein KOMNaHUM Ha pPacyéTHbIA CYET | ynpaBnslowWwein KOMMaHuum C  pacyé€THoro cuyéta
pesynbTarte NCNonb30BaHUS | cornacHo 6aHKOBCKOMN BbIMUCKE. cornacHo 6aHKOBCKOI BbIMMUCKeE.

yrpaBnsoLLen KOMNaHUen COBOCTBEHHbIX

OEHeXHblX CpeAcTB And  BbiNnathl

OEHEeXHOW KoMneHcauun Bnagenbuam

WHBECTULMOHHbLIX NaeB Npu noraleHuu

u (unu) obMeHe MHBECTULIMOHHBIX NaeB

Kpeantopckasa  3agorxeHHocTb  no | [lata Bo3HMkHOBeHMSA obssaTenbcTBa Mo BbinnaTe | [lata cnucaHus cymmbl Hanoroe (o6asaTernbHbIX
ynnare Hanoroe n Apyrux | Hanora n (unun) obsisaTenbHOro NnaTexa, CornacHo | Nnarexen) ¢ pacdeTHoro cuyeta dPoHga cornacHo

obsi3aTenbHbIX NaTexen us nMyLLecTea
doHaa

HOPMaTMBHbIM  NPaBOBbIM  aKTam Poccuickoii

degepauuu n (Mnu) 4OroBopy.

©aHKOBCKOI BbINUCKE.

Kpeautopckas  3afOfKEHHOCTb MO
BO3HarpaXgeHmsam ynpasnsitoLei
KOMMNaHuu, cneunanusnpoBaHHOMyY
ZenosuTtapuio, ayauTopy, niuy,

OCyLLecTBNsOWEMY BefeHWe peecTpa
BnagenbueB NHBECTULMOHHbIX naesB
doHaa, a Takke obs3aTenbcTBaM Mo
onnarte npoYmx pacxonos,
OCYLLECTBNSEMbIX 33 CYeT WMYyLlecTea
doHpa B COOTBETCTBUM C TpeGoBaHNAMY
OeNCTBYHOLLEro 3aKkoHodaTenbCTBa

[arta pokymeHTa, NnogTBEepXK4atoLWero BbiNoNHeHne

pabot (okasaHus ycnyr) ®oHay no
COOTBETCTBYIOLLUM Jorosopam unu B
COOTBETCTBMM C MpaBunamu  LOBEPUTENBHOIO

ynpaeneHus GoHaoM.

[daTa cnucaHnsa cymmbl BO3HarpaxaeHun 1 pacxonos
C pacuyeTHoro cyeta PoHga cornacHo 6aHKOBCKOM
BbIMNNCKE.

Pesepe Ha BbinnaTy Bo3HarpaxaeHus

Mpn ycnoBunM Hanuunsa nopsgka onpegeneHns
pesepBa M  YCMOBUA €ro OTpaxeHWsa B
obsi3aTenbCcTBax B COOTBETCTBMM C HaACTOALLMMUK
Mpasunamu onpegenexHns CHA ®doHga.

° B paty nonHoro ucnonb3oBaHWA pesepBa Ha
BbINnaTy BO3HarpaXxaeHus.
. [lo OKOH4YaHMM OT4YEeTHOro roga nocne
BOCCTaHOBNEHUSA HEeNCcnonb30BaHHOIMO pesepBa B
COoOTBETCTBUMN (3 HacToAwnmMn I'IpanmaMM

onpegenenuns CHA ®oHga.




MpunoxeHue 2.
MeToauka onpepgeneHus cnpaBeaAMBOM CTOMMOCTU aKTUBOB U BeNM4YUHbI 06513aTeNnbCTB.

. CTOMMOCTb LIeHHbIX bymar.

Modenu oyeHnku cmoumocmu LB, dnsa komopbix onpedensgemcs akmueHblli pbIHOK

1. OueHka UeHHbIX Bymar, AOMYLEHHbIX K TOpraM POCCUACKUMU OpraHu3aTopamMu TOProBIU Ha pPbIHKE
LieHHbIX Bymar.

1.1. [ns oueHkn LUeHHON Bymarun, AONnyLEeHHON K Topram POCCUICKMM OpraHM3aToOpoOM TOProBfM Ha pbiHKe
LieHHbIX Bymar, ncnonb3ytoTcs LeHbl, BoibpaHHble B criegytolleM nopsake (yobelBaHus npuoputeTa):

a) UeHa 3aKpbITUS HA MOMEHT OKOHYaHWS TOProBOW Ceccun poccuinckon Gupxn Ha gaty pacdeta CHA npwu
YCOBUN NOATBEPXKAEHNS €€ KOPPEKTHOCTH,;

b) cpenHeB3BelLeHHas LeHa Ha MOMEHT OKOHYaHUS TOProBOW CECCUM POCCUMIACKON BupXxuU Ha gaTy pacyeTta
CUYA;

C) Hanbornee no3gHss cnpaBeanuBas UeHa ¢ gatbl npeablaywiero pacyeta CYA, Bknoyas gaty npegblayLiero
pacueta CYA (npu ycrioBmu ee Hannuus u ¢ y4etom n.1.3).

LleHa 3aKpbITWUsi NPU3HAETCS KOPPEKTHOW, ECAU PaCKPbITbl AaHHble 06 o6beme TOproe 3a AeHb 1 06bem TOpPros
<>0.

Ecnun gata pacdyeta CHA He aBnsieTcs TOproBbIM AHEM POCCUIACKON Bupsku, nn. a-c n.1.1 npumeHsaTCs Ha aaTy,
ABMAOLLYOCS Hanbonee No34HMM TOProBbIM AHEM POCCUIACKON Bupxu ¢ AgaThl npeabigyLiero pacyeta CHA.

1.2. [ns oueHKkn UeHHbIX Bymar, JonyLEHHbBIX K TOpram POCCUACKUMK OpraHusaTopamu TOProBmny Ha pbiHKe
LieHHbIX Bymar, B COOTBETCTBMM C NM. a-C N.1.1 UCNOMb3YyTCA KOTUPOBKN OCHOBHOMO PbIHKA.

OCHOBHbIM pbIHKOM AnS LeHHbIX 6ymar, [OnylWeHHbIX K Topram POCCUACKMMM OpraHusaTopamu
TOProBNu Ha pbIHKE LeHHbIx Bymar, npusHaetcs 3A0 "®oHgosas Supxa MMBBE" (ganee - MockoBckas 6upxa),
32 UCKMOYEHMEeM LeHHbIX Bymar WMHOCTPaHHbIX SMUTEHTOB W POCCUNACKUX LEHHbIX Bymar, Ans KoTopbIX
Mockosckas Bupxka He ABNSETCH aKTUBHLIM PbIHKOM (KPOME WHOCTPAHHbIX SMUTEHTOB, LieHHble Bymarn KoTopbixX
JonyLeHbl kK Topram Tonbko Ha MockoBckorn 6upxu). Ana ueHHbix Bymar, He fonyLeHHbIX K Topram MockoBckon

6|/|p>|<e|7|, OCHOBHOW PbIHOK ONpeaenseTca B COOTBETCTBUN C n.3.

1.3. Cnpaeegnueas LeHa, onpegeneHHasl B COOTBETCTBMU C M.1.1, MOXET NPUHUMATLCSA ANst OLEHKN LEeHHON
Oymaru B TeueHne 30 gHen.
Ecnn B TeyeHne 30 gHEN OTCYTCTBYIOT KOTUPOBKW NO nn.a-c n.1.1, ansa ueHHon Gymarn npuMeHsoTCS

MOAENN oueHkn ctommocTu LIB, no koTopbiM onpeaensieTcs akTUBHbIA BHEOVMPXKEBOMN PbIHOK.

2. OueHka UeHHbIX Bymar, npoLleaLwnx npoueaypy MCTUHIA Ha MHOCTPaHHbIX OHAO0BLIX BrpxKax.
2.1. [ns oueHku UeHHbIX Oymar, npoleawmx npouenypy NUCTUHra Ha WHOCTPaHHOW (oHAOBOW Oupxe
(oanee —uHocTpaHHas 6upka), UCNONb3YIOTCA LUEHbI, BbiOpaHHble B cnegytowem nopsake (ybbiBaHus
npuopuTeTa):
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a) LUeHa 3aKkpbiTUs Ha WMHOCTpaHHou Oupxe Ha gaty onpegeneHuss CHA unu B nocnegHwuii Gnvkaiwvia
TOProBbI AeHb, NPU YCNOBUK, YTO Ha AaTy onpeaeneHns CYA ToproB Ha MHOCTpaHHOW Bupke He ObINo;

b) Hanbonee nosgHsAs cnpaBeanuBas UeHa ¢ gatbl npeabigyliero pacueta CHA, Bkntovas gaTty npegblayLiero
pacdeta CHA (npu ycnoBuu ee Hanmyus n ¢ y4etom n.2.3).

LleHa 3akpbITUsi NPU3HAETCSA KOPPEKTHOW, €Cnn pacKpbIiThl AaHHbIe 06 06beme Topros 3a AeHb U 00bemM Topros
<>0.

2.2. [ns oueHkM LeHHbIX Bymar, npoLleAwmx Npoueaypy NUCTUHIa Ha MHOCTPaHHOM Bupxke, B COOTBETCTBUN
C N.2.1 Ncnonb3yrTCA KOTUPOBKM OCHOBHOIO pbiHKa (U3 4Yucna akTUBHbIX Habnopaembix). OCHOBHOW PbIHOK
onpegenseTcs B COOTBETCTBUM C N.2.3.
2.3. CnpaBegnueas LeHa, onpefeneHHas B COOTBETCTBUM C N.2.1, MOXET NpuHMMaTbCa Ans
oueHkn LB B TeyeHne 30 kaneHaapHbIX gHER.

Ecnu B TeueHne 30 kaneHgapHbIX AHEW OTCYTCTBYET LieHa 3aKpbiTUsi, ANs LeHHoW Bymarn npumeHsitoTcs
MOAENN oueHkn ctommocTu LIB, no koTopbiM onpeaenseTcss akTUBHbIA BHEOMPXKEBON PbIHOK.
2.4, Ecnn nHoe He onpepeneHo n.1 n n.2 OCHOBHLIM PbIHKOM MpU3HaeTcs GupxkeBas nnowagka us 4ncna
aKTUBHbIX Habntogaemblx pPbIHKOB, NO KOTOPOW onpedeneH Hanbdonbwnin o6LWun o6beM cAENOK NO KONUYECTBY
LeHHbIX Bymar 3a npeabigywime 30 gHeNn.
2.5. HabntogaembiMu (4OCTYMHbIMKW) BUPXEBBIMU NAOLLAAKAMWN SBAAIOTCS:

Huto-Mopkckas doonposas 6upxka (New York Stock Exchange);

JloHpoHckast choHgoBas bupxa (London Stock Exchange);
Hacpak (Nasdaq).

Mpu otcytcTBUM MHpopmauum o6 oObeMe cAenok MO KOMMYEeCTBY LEHHbIX OGymar ucrnonbsyeTcs
nHdpopmauma o6 obbeme cAenok B AEHEXHOM BbipaxeHuu. Mpu aTom BenuuuHbel obbema caenok B
BanoTe KOTUPOBKU NepeBoasaTcs B pybnum no kypcy baHka Poccuu Ha gaty pacyeta CHA.

Mpn paBeHcTBe obbema CAENOK Ha pasnUYHbIX TOProBbIX NMOLAAKAX OCHOBHbIM PbIHKOM CuYUTaeTcs
TOprosasi nnowjagka ¢ HandomnbLUUM KONMYECTBOM CAENOK 32 AaHHbIA nepuos.

Ecnu ueHHas Gymara ogHOBpEeMEHHO AonyLleHa K Topram Ha poccuiickoi Gupske U npoluna npoueaypy
JINCTUHrA Ha WHOCTPaHHON (POHAOBON GUPXKE MPU ONPefeneHUun OCHOBHOMO PbliHKa YUYWUTLIBAKOTCA Kak
poccuiickue Gupxu, Tak U GUPXKEeBble MMOLAgKA MHOCTPaHHbIX OMPX, SBMSHOLMECH aKTUBHLIMU
pbiHkamu. TMpu 3TOM OLUEHKa LieHHoW Oymaru npous3BOAMTCA B COOTBETCTBUU C M.1 — €Cnu OCHOBHbLIM
pbIHKOM MpuU3HaHa poccuiickas Gupxka, B COOTBETCTBUM C N.2 — €CMU OCHOBHbIM PbIHKOM MpW3HaHa
BupxxeBas NnoLagka MHOCTPaHHO BUPXKN.

BupxeBas nnowlagka (poccuiickasa Gupxka unu OupxeBas nnowagka WHOCTPaHHOW Bupxu) cuyuTaeTcs
aKTUBHBIM PbIHKOM B OTHOLLEHUW LieHHbIX ByMmar (3a UCKNtoYeHneM ykasaHHbix B n.3.1.1), ecnu:

e LeHHada Bymara gonylleHa Kk Topram Ha pOCCUIACKON Bupke unu npowuna npoueaypy NUCTUHra
Ha MHOCTpaHHOMN Bupxe un
e LeHa (KOTMPOBKA) LIEeHHOW Bymarn, npuMeHsiemas Ans onpeaeneHus cnpaBeginBoi CTOMMOCTH
LeHHown Bymarn (cm.nn.a-b n.1.1, nn.a n.2.1) Ha TOproBoln nnowagke HabnpaeTca B TeYeHne
30 npeablgyLmnx AHER (nepuog BkNoYaeT gaty pacyeta CHA).
B oTHOWweEHUN ueHHbIX Bymar, ykasaHHbix B N.3.1.1 GupxeBble NNowagkm He NPU3HAKTCA akTUBHbLIMU

pbIHKaMW.
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Modenu oyeHku cmoumocmu LB, onsi komopbix onpedesisiemcsi aKmueHblil 8He6UpKeaol PbIHOK

3. OueHka LUeHHbIX Bymar, No KOTOPbLIM ONpeAeneH akTUBHbIA BHEOUPXKEBON PbIHOK.
3.1. BHebnp>xeBoOWn pblHOK MPU3HAETCS aKTUBHLIM:
3.1.1. B OTHOWEHUN cNeayrLMNX LUeHHbIX Bymar (Ans KOTOPbIX aKTWBHBIMW PbIHKAMU SBMASOTCS
Junepckune pblHKK):
e obnurauuin BHELWHMX 0OnNuUraunoHHbIX 3aimoB Poccuiickon Pepepauun,
e  [0MroBbIX LeHHbIX Bymar MHOCTpaHHbIX rocy4apcTB;
e eBpoobnuraunii UHOCTPaHHbIX SMUTEHTOB, AOMNTOBbLIX LIEHHbIX ByMar MHOCTPaHHbIX
rocyaapcrs;
e  LeHHbIX Dymar mexayHapoAHbIX (hUHaHCOBLIX OpraHu3auni.

BHebupxeBoW pbIHOK NPU3HAETCA aKTUBHbLIM MPW YCMOBUW, YTO LEHa, NpumeHsemas ans
onpefenexHns CcnpaBeanvBoOii CTOMMOCTU LUeHHowW Oymaru, (cm.n. 3.2) Habnwopaetcs B
TeyeHne 30 npeablayLwimMx gHeNW (Nepnog, BktovaeT aaty pacyeta CHA).

3.1.2. B OTHOLUEHUM UHBECTULMOHHbLIX naesB MNMND, nnoteuHbix cepTUUKATOB, €Ccnn ANs HUX HU
OfHa ToproBas nnowagka He NPU3HaHa akTUBHBLIM PbIHKOM.

3.2. [lns oueHkn LeHHow Bymaru, Ans KOTOpOoW onpeaeneH akTMBHBIA BHEOMPXKEBOW PbIHOK,
UCMOMb3YTCA creylolie Habnogaemble LeHbI:
3.2.1.  pnsa uyeHHbIX Bymar, nepevmcreHHbix B n1.3.1.1, nCNOnNb3yOTCH LEeHbl, BbiOpaHHbIE B
cnegyoulem nopsake (yéelBaHua npuoputeTa):
e LeHa BGN, packpbiBaemasi nHdhopmaumoHHon cuctemoni "bnymbepr” (Bloomberg),
a npu ee OTCYTCTBUM
e LeHa BVAL, packpbiBaemas nHopmaunoHHon cuctemoli "brnymbepr"
(Bloomberg)..
3.2.2. gna ueHHbix Bymar, nepeymcneHHelx B n.3.1.2, ucnonb3yeTcsa pacyeTHas CTOMMOCTb,
packpbiTas / npefocTaBneHHas ynpasnsioLwen komnaduen NP, nnoteyHoro NokpbeITUS.
LleHa, onpepeneHHas B COOTBETCTBMM C M.3.2, MOXET NPUHMMATbCS ANS OLEHKU UeHHoh Gymaru B
TeyeHne 30 gHen, 3a UCKMIOYEHNEM CTOMMOCTU UHBECTULMOHHBLIX Naes MNP, nnoteyHbix cepTndmukaTos
yyacTus, AN OLEHKM KOTOPbIX UCMOMb3yeTCA pacyeTHas CTOMMOCTb, onpeferieHHas B COOTBETCTBUN C
HOpMaTUBHbIMKM MpaBoOBbIMWM akTamMu Ha gaty onpegeneHns CYA unu nocnepgHiolo gaTty ee
onpegeneHns, npeawecTByoLyto daTe pacdeta CHA.

Modenu oyeHku cmoumocmu LB, onsi komopbix He onpedensiemcsi akmueHbIl PbIHOK

4, OueHKa LieHHbIX Bymar, no KOTOpbIM He onpeAeneH akTUBHbIA PbIHOK.
4.1.  PbIHOK CUMTaETCs HeakTUBHbIM PLIHKOM B CRyYae, ecnu:
. LeHHas Bymara He JonyLleHa K Topram Ha poccuickoi Bupxe U He mpoluna npoueaypy JIUCTUHra Ha

WHOCTpaHHOW Bupxe nnn

. KoppekTHasa koTupoBka (cMm.nn.a-b n.1.1, nn.a n.2.1) otcytcTeyeT B TedeHne 30 kaneHAapHbIX AHEN.

4.2. Ecnu poccuitickaa nnum nHoctpaHHas bupxa He MOXeT ObiTb NPU3HaHa aKTUBHBIM PbIHKOM, ANS OLIEHKN
LB ucnonbayeTcsa cnegyowime LeHsbl:

. B oTHoweHun naee, ICY, B T.4. He JONyLIEHHbIX K Topram / He MpoLUeAWMM npoueaypy NUCTUHra ¢
AaTtbl UX nNpuobpeTeHus, a Takke AONYyCK K Topram / NUCTUHF KOTOPbIX NPeKpalleH, a Takke B OTHOLUEHWM

WHBECTULUMOHHBIX NaeB naeBblX WHBECTULMOHHbIX CbOH,ElOB, npegHasHa4YeHHbIX 4nA KBaJ'II/Id)VILWIpOBaHHbIX ana
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OLEHKM WUCMONb3yeTcsa pacyeTHas cToumocTb, onpegenénHas YK TA®, WM Ha nocnegHiolo  aarty,
npeaLwecTsyoLLyto agate pacyeta CHA.
. [Ona oueHkn [enosanTapHON pacnucKM WCMONb3yeTcs LeHa npeacTaBnseMon ueHHon 6Gymarn
(aHanoru4Horo akTuea), onpegeneHHas B cootseTcTeum ¢ n.1 nnm n.2 unm n.3.
4.3. Ecnu no ueHHon Gymare fONOMHUTENBHOIO BhIMyCka HE ONPeaenseTcs akTUBHbBIA PbIHOK, TO A4St OLEHKU
Tako L|b ncnonb3yeTcs LeHa OCHOBHOrO BbiMycka (aHanornyHoro aktuesa). Ecnu ueHa ocHOBHOro Bbinycka He
MOXeET ObITb OnpeferneHa, oueHka AONONMHUTENBHOrO BbiNycka NPOM3BOAMTCS B COOTBETCTBUM C N. 4.6.
4.4. Ecnu HeBO3MOXHO onpeaenuTb LeHy LueHHon Bymaru, nonyvyeHHon B pesynbTaTe KOHBepTauun B Hee
Apyroi ueHHon Oymaru, B cOOTBETCTBUM C N.1, n.2, n.3, ANS OLEHKU TakoW LEeHHOW Gymarn ucnonb3yeTcs
KOTUpyeMas LeHa UCXOOHOMW UeHHoi Oymarum Ha gaTy oueHku (n.1, n.2, n.3), CKOPPEKTUPOBAHHAS C YYETOM
KoadpdmumeHTa kKoHBEpPTaL MM,

Ecnu HeBo3MOXHO onpefennTb KOTUpyemyt LeHy ucxopgHoi LB Ha paTy oueHku, ncnonbsyetcs
CTOMMOCTb MCXOAHOW LieHHOW BymMaru Ha JaTy KOoHBepTauuu, CKOPPEKTUPOBaHHas C yyeToM koadduumneHTa
KOHBepTauum, Ho He Bonee yem B TeveHue 30 gHen ¢ AaThbl KOHBEPTaLMW.

CnpaBeanueasi CTOMMOCTb aKuuii ¢ Gonblueil (MeHbluein) HOMUHAMNbHOW CTOMMOCTbIO, BKMHOYEHHbIX B
COCTaB aKTUBOB MaeBOro MHBECTULMOHHOrO (boHAA B pedynbTaTe KOHBEpTauuu B HUX aKuMii, COCTaBMABLUMUX
yKasaHHble aKTMBbI, MPU3HAETCS PaBHON CNpaBeANIMBO CTOUMOCTU KOHBEPTUPOBAHHBIX B HUX aKLWA.

CI'IpaBe,D,J'II/IBaH CTOMMOCTb aKUuii TOI e KaTeropum (TI/II'Ia) C MHbIMWN NpaBaMi, BKIMKOYEHHbIX B COCTaB
aKTMBOB NaeBoro MHBeCTULUOHHOIo CbOH,D,a B pesynbTaTe KoHBepTaLuuu B HUX akUuWin, COCTaBNABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCHA PaBHOW CNpaBeASIMBON CTOMMOCTM KOHBEPTUPOBAHHBIX aKLUiA.

CnpaBeanueas CTOMMOCTb aKLUUiA, BKNIOYEHHbIX B COCTaB aKTWBOB NaeBOro MHBECTULMOHHOrO hoHaa B
pesynbTate KOHBepTauuu npu ApoOneHunM akuuii, COCTaBMSIBLUMX YKa3aHHble aKTMBbI, MPU3HAETCS paBHOW
cnpaBeAIMBON CTOMMOCTU KOHBEPTMPOBAHHLIX aKLUiA, AeNEeHHON Ha koadhduLneHT apobneHus.

CnpaBeanueasi CTOMMOCTb aKLUUiA, BKIFOYEHHbIX B COCTaB aKTVBOB MaeBOro MHBECTUMLUOHHOTO hoHAa B
pesynbTaTe KOHBepTauuu npu KOHconuauuu akuui, COCTaBNSABLUMX YKa3aHHble akTWUBbl, MPU3HAETCA paBHOW
crnpaBeAnnBoON CTOMMOCTM KOHBEPTUPOBAaHHbLIX aKLWi, YMHOXEHHOW Ha KOS ULMEHT KOHCONUaaUnu.

[MonoxeHus HacTosLero NyHKTa NPUMEHSIOTCA A0 BO3HUKHOBEHMS NPU3HaBaeMON KOTUPOBKWU akuuii, B
KOTOpble Oblnn KOHBEPTUpPOBaHbI akUunin, CoCTaBn4aBLUNE aKTUBbl NAeBOro MHBECTULIMOHHOIO CbOH,D,a.

CnpaBeanueasi CTOUMOCTb akuuWid UnuM obnurauumii HOBOTO BbIMYCKa, BKMHOYEHHbBIX B COCTaB aKTUMBOB
naeBoOro WHBECTMUMOHHOrO ¢oHAa B pesynbTaTe KOHBepTauuuM B HUX KOHBEPTUPYEMbIX LEHHbIX Oymar,
NPU3HaeTCs paBHOW CNpaBefnMBOA CTOMMOCTU KOHBEPTUPOBAHHBIX LEHHbIX Bymar, AeneHHOR Ha KOnM4ecTBO
akuui (obnurauumin), B KOTOPOE KOHBEPTMPOBaHa OfHa KOHBEPTUPYEMas LeHHas Oymara.

MoNOXeHNsA HACTOALLEro MyHKTa MPUMEHSIIOTCH A0 BO3HUKHOBEHMWS MPU3HaBaeMOW KOTMPOBKU aKuuit
(obnurauuin), B KoTopble ObINMU KOHBEPTUPOBaHbLI KOHBEPTUPYEMble LieHHble Gymaru, COCTaBnsiBLUME aKTWBbI
naeBoro MHBECTULMOHHOMO hoHZa.

CnpaBefnusas CTOMMOCTb akLUi, BKIIOYEHHbBIX B COCTaB akTUBOB MaeBOro UHBECTULMOHHOIO hoHAa B
pesynbTaTe KOHBEPTAUUW B HUX aKkUMWii, COCTaBNABLUMX YyKa3aHHble aKTMBbI, NpU peopraHusauun B opme
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CINUSHNA MPU3HAETCS PaBHOW CNpaBeANMBO/A CTOMMOCTM KOHBEPTMPOBAHHLIX LIEHHbIX Bymar, yMHOXEHHOWR Ha
KO3(hPMLMEHT KOHBEPTaLMM.

CnpaBeanueasi CTOMMOCTb akuuid BHOBb CO34AHHOrO B pesynbTaTe peopraHusauun B chopme
pasgeneHns Wnu  BblAENeHWs  akuuoHepHoro obLiecTBa, BKMIOYEHHLIX B COCTaB aKkTUBOB MaeBoro
WHBECTULMOHHOMO (QOHAA B pe3ynbTaTe KOHBEpTaUMW B HUX akUWil, COCTaBMSBLUMX YyKa3aHHble aKTUBbI,
NpuW3HaeTCs pPaBHOW CrpaBeAsIMBON CTOMMOCTU KOHBEPTMPOBAHHLIX aKUMiA, LENeHHOW Ha Ko3dh(ULNEHT
koHBepTauuu. B cnyyae, ecnu B pesynbTaTe pasfeneHus unu BblAeneHus cosgaeTca gsa unu Gonee
aKUMOHepHbIX  obWecTBa, Ha  KO3PUUMEHT  KOHBEpTaUWM [OenuTca  crnpaBefnuBas  CTOMMOCTb
KOHBEPTUPOBAHHLIX aKuWi, YMEHblUEHHAs MpPOMopuUMOHaNbHO [LOfle  MMYLIEeCTBa PeopraHM30BaHHOro
aKunoHepHoro obLiecTsa, NepeAaHHOro akUMOHEPHOMY OGLLECTBY, CO34AHHOMY B pesynbTaTe pasfeneHus unm
BblAeneHus.

CnpaBegnuBasi CTOMMOCTb aKuuii BHOBb CO3JaHHOrO B pe3ynbTaTe peopraHusaumm B dopme
BblAENEHNS aKUMOHEPHOro oOLecTBa, BKIMIOYEHHbIX B COCTaB aKTWBOB MaeBOro WHBECTUUMOHHOrO coHaa B
pesynbTarte Ux pacnpefeneHns cpean akLMoOHEpPOB PeOpraHM3oBaHHOrO akLMoHepHoro obLlecTsa, npusHaeTcs
paBHOWN HYNo.

CnpaBegnueasi CTOMMOCTb OBNUrauuii HOBOro BbIMYCKa, BKIIOYEHHbIX B COCTaB aKTMBOB MNaeBOro
WHBECTULMOHHOIO boHAa B pe3ynbTaTe KOHBEPTALMM B HUX 0BUraLuii, COCTaBNSBLUMX YKa3aHHbIe akTUBbl, Npwu
peopraH13aunm aMUTEHTa TakMx obnuraymin NpusHaeTCcs paBHOW CNpaBeasINBO CTOMMOCTU KOHBEPTUPOBAHHbIX
obnurauuii.

CnpaBepnueas CTOMMOCTb BKNaAoB Y4acTHMKOB obLUecTBa C OrpaHMYeHHOW OTBETCTBEHHOCTbIO, Naes
YNeHoB NPOM3BOACTBEHHOMO KoonepaTnBa, BKMIOYEHHbIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOMO oHaa B
pesynbTaTe oOOMEHa Ha HUX COCTaBMSABLUMX YKasaHHble aKkTUBbl akUuMA akUMOoHepHoro obLiecTsa,
peopraHm3oBaHHOrO B d¢opme npeobpasoBaHuMss B OOLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO UMK
NPON3BOACTBEHHbIN KOONEepaTuB, NPU3HAETCA PaBHOW CrMpaBeANUBONA CTOMMOCTU YKasaHHbIX akuuii ¢ y4eTom
ycnoBui obmeHa.

45, Ecnn HeBO3MOXHO onpedennTb LieHY ueHHon Gymarn, npuobpeTeHHON B pesynbTaTe €e NepBUYHOro
pasmeLleHns SMUTEHTOM, B COOTBETCTBMM € N.1, N.2, N.3, LeHa TakoN LIeHHON Bymaru Npu3HaeTCsl paBHOW LieHe
ee npunobpeTteHns B TeueHne He donee 30 gHel.
4.6. B cnyyasx HEBO3MOXHOCTU ONpefenuTb LEHy LeHHOA Oymaru B COOTBETCTBMM C N.1-4, OANA OUEHKU
Takux UeHHbIX Bymar ncnonb3dyeTcs pesynbTaT OLUEHKN, NPOM3BEAEHHON OLIEHLLUKOM NO COCTOSIHUIO Ha AaTy He
paHee 6 mecsaUEB 40 AaTbl OLEHKN.

Ecnn Ha gaTy oueHKM OTYET OUEHLUMKa OTCYTCTBYET UMM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKoWn

LeHHow Bymarn npusHaeTtcs pasHoi 0 (Hynto).

Cmoumocmb deghosimHbIX (MPOo6eMHbIX) UeHHbIX 6ymaa.

5. Ecnu B oTHoweHnn smnteHTa LB Bo3OyxaeHa npouepypa 6aHKpOTCTBA, CTOMMOCTb LIEHHOW Oymaru
npusHaeTcs paeHon 0 ¢ gaTtbl ohuLmanbHOro onybrnmnkoBaHust COobLLEHNS.

6. CToumoCTb LeHHO Bymaru, Cpok noralleHnst KOTOPON HAaCTynNuI, NPU3HaAETCS PaBHOIA:
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. cymme obs3aTenbCcTBa, pPacCYMTaHHOW B COOTBETCTBUM C ycrnoBuamu Bbinycka LIB poccuiickoro
SMWTEHTAa, - B Te4eHune He Bonee 10 AHEN C yCTaHOBMNEHHOW AaTbl MOralleHns, HO He Bonee AaTbl aKTNYECKOro
ncnonHeHns obsasatenscTea Unu onybnunkoBaHns MHdopMauumn o aedonTte nNo 0ba3aTensLCTaY,

. CymMmMe obsA3aTenbCcTBa, PacCYNTaHHOW B COOTBETCTBUM C YCnoBusiMu Bbinycka LIB uHocTpaHHOro
SMWTEHTAa, - B Te4eHune He Bonee 30 AHEN C yCTaHOBMNEHHOW AaTbl MOralleHns, HO He Bonee AaTbl aKTNYECKOro
UCMosHeHNs 0bsA3aTenbCTRa;

o 0 (Homb), ecnn 0653aTenbCTBO HE MCMOMHEHO 3MUTEHTOM B TEYEHME YKa3aHHOro BbilLE CPOK UMK

onybnnkoBaHa UHpopmaums o gedonte no ob6s3aTenLCTBY.

1. [eHexHble cpeacTBa.

1. [eHexHble cpencTtea Ha pacHYETHbIX cHeTax B KPeAUTHbIX OpraHn3aunax npusHaroTcAa U oleHMBaroTCA no
AaHHbIM BbINUCOK MO yKa3aHHbIM c4eTaM, npeaoCTaBsIEHHbIX COOTBETCTBYHOLWNMU KPeaUTHbIMW opraHn3aumnamun
Ha AaTy OUEHKW. B clyyae OTCYTCTBMS Ha AaTy OLUEHKW BbIMUCKN KPeAUTHON opraHus3auumn geHexHble cpeacTea

OLEHNBAaTCA B CyMME, OTPa)KEHHON B BbIMWUCKE MO COCTOAHUIO Ha 6nvn>|<a17|Luy|o Aarty, npejlecTeyroLllyto gate

OLEHKN.
2. [eHexHble cpeacTea:
. nepeyncrneHHble Ha GPOKepPCKMIA CYET, B OTHOLUEHUWM KOTOPbIX Ha AATy OLEHKM HEe MONyYeH OTyeT

6p0|<epa, nogTBepXXAatoLwmin NonyyYeHne nepeyncnerHbiX eHeXHbIX CPeacTs 6p0Kep0M; a TaKkxe

. nepeyvncrneHHble Ha ApPYron pacyeTHbld cyeT doHaa, B OTHOLIEHWUU KOTOPbIX Ha A[aTy OUEHKN He
nony4vyeHa BbINUCKa U3 DaHka, noATBEPXAAKLWAn 3a4ynuClieHME LEHEXHbIX CPeACTB Ha PacYeTHbI cyeT —
nony4yarenb,

NPU3HAKTCA B Ka4YeCTBe nepeBoaoB B NyTU U OLUEHNBAKTCA B CyMMeE nepevyncrieHHblX CcpencTs.

1. MpounsBogHble PUHAHCOBBLIE UHCTPYMEHTbI (MDU).
OueHka cmoumMocmu rnpou3eo0HO20 hUHaHCO8020 UHCMpPyMeHma
OcHoBHbIM pblHKOM ansa MNP aensetcs Oupxa, Ha koTopon PoHAOM Oblnl 3aKnOYEH COOTBETCTBYHOLLMIA
KOHTpPaKT.
Cnpaeegnueoin ctoumocTblo [NOU aBnsetcs ero nocrnegHsisi pacyeTHas UeHa (TeopeTudyeckasi LueHa),
onpegensiemas bupxei, Ha koTopon PoHAOM ObiN 3aKMHYEH COOTBETCTBYIOLLIMIA KOHTPAKT.
B cnyvyae, ecnu KOHTpakT siBNsieTCA MapXupyeMbim U1 POHOOM Ha AaTy OLEHKM OTpaXeHbl BCe pacyeTbl Mo

BapuaLlMoHHOW MapXxe, cnpaseanueas ctoumocTtb NMNOU pasHa Hynio.

V. [Oe6utopckas U KpeaUTOpPCKasa 3a[0MKEHHOCTb.

1. CpepcTBa, nepeAaHHbIe Mo GPOKEPCKUM AOroBopam

[ebuTtopckas 3af0MmKeHHOCTb MO CPeACTBaM, NepefdaHHbIM npodeccroHanbHbIM yYacTHUKaM pPbiHKa
LeHHbIX Bymar no 6pOKEPCKUM M MHBIM [OrOBOpaM NPU3HAETCA C MOMEHTA OTPaXEHUS MOCTYMMEHUsI AaHHbIX
CpeAcTB Ha Opokepckuin cueT/cneuunanbHblil CYET, CONMAcHO OTYETY Bpokepa UNu ¢ MOMEHTa BO3HUKHOBEHUS Y

doHpa npaBa TpeboBaHNa AEHEXHbBIX CPEeACTB OT Bpokepa B pesynbTaTte onepauunin C LeHHbIMKU Dymaramu.
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HauncneHue un cnucaHve [eOWTOPCKON 3af0MKEHHOCTM B pesynbTaTe onepayuil, CBA3aHHbIX C
nepeyvncrneHnem AeHexHblX CPeCcTB C pacyeTHOro Ha BGpokepckuii/cneymnarnbHbIii CHET UMK BbIBOAOM CPEACTB C
Bpokepckoro/cneynansHOro Ha pacyeTHbI CYEeT, OTpaXalTca B y4YeTe Ha OocHOoBaHuM oT4yeTa 6pokepa. WHble
ornepauun nNo N3MeHeHNIo JeBUTOPCKON 3a0MKEHHOCTN OCYLLECTBNAIOTCS Ha OCHOBaHUW NOMYYEHHbIX OTYETOB
npodeccnoHarnbHbIX y4aCTHUKOB O NPOBEAEHUN onepauui ¢ aktusamu ®oHga.

[ebuTtopckas 3af0MmKeHHOCTb MO CPeACTBaM, NepefdaHHbIM npodeccroHanbHbIM yYacTHUKaM pbiHKa
LleHHbIX Bymar npusHaeTcs paBHOW CYMMe OCTaTka AEHEXHbIX CPeACTB MO AaHHbIM OTYeTa NPotheCCUoHanNbHOro
yyacTHMKa pblHKa LUeHHbIX Bymar Ha paTty oueHku. B cnyyae oTcyTcTBMA Ha paTty OLUEHKU OT4yeTa
npodeCcCnoHanbHOro y4yacTHUKa pbiHKa LeHHbIX Oymar, gebuTopckasi 3af0MmKEHHOCTb OLIEHUBAETCS B CYMME,

OTpa)KEHHOWN B OTYETE MO COCTOSIHMIO Ha Bnukaiwyto faTy, NpeaLecTBYOLLYO AaTe OLEHKMU.

2. AKTUBbI 1 06s13aTeNnbCTBa NO cAenkaM C LieHHbIMU Bymaramm, 3aknoyeHHbIMU Ha ycrnoBusx T+

a) lMpn HecoBnageHun paTbl nepexoga npas COBCTBEHHOCTW Ha LUeHHble Oymaru, onpegeneHHomn
YyCNoBUSIMW JOroBOpa, C AATON 3aKIYeHNs oroBopa no npuobpeTeHuio (peannsaunn) LeHHbIX Bymar, Takon
OOroBOp Ha p[aTy OUEHKM MNPU3HAETCA Kak aKTMB WM 00s3aTenbCTBO B 3aBUCUMOCTUW OT MW3MEHEHUS
cnpaBeannBoOi CTOMMOCTU MpuobpeTaeMbiX (peannsyemMblix) LEHHbIX OymMar 4O MOMEHTa MOCTaBKMU LIEHHbIX

Bymar.

0) Pasmepom aktuBa unu obsisaTenbCTBa SIBMAETCS pasHuUa MeXAy CrnpaBeafIMBON CTOMMOCTLIO LIEHHOWA
Oymaru, ABNsIOWENCs NpeaMETOM CAENKM U CyMMbl CAENKMA B BarnTe CAENKWU, NpuBedeHHas kK pybnio no
TekyLlemy Kypcy BanioThl. B crnyyae nonoxuTenbHOW pasHUubl, CAErnka NpU3HaeTcAa B COCTaBE aKTUBOB
(oebuTopckasi 3afOMKEHHOCTb) Yy Mnokynatensi/ B cocTaBe 00a3aTenbCTB (KpeaumTopckas 3adorMKEHHOCTb) Y
npogaBua, OTpuLaTENbHON pasHuWUbl — B cocTaBe 00653aTenbCTB  (KPeAWTOpCKasi 3af0/KEHHOCTb) Y

nokynaTens/B COCTaBe aKkTMBOB (AeGUTOpCcKas 3af0MKeHHOCTb) ¥ NpoAasLa.

B) MonoxeHusa n. a) HE NPUMEHAKTCA K AOroBopamM, 3aKnryaemMbiM Ha YCNOBUAX NOCTaABKM NPOTMB nnartexa C
ycnosmaMun pacyeToB B Te4deHue 3 AHEN OT AaTbl 3akNYeHUs, BCNEeACTBUE HE3HAYUTENBbHOCTU WM3MEHEHUS

cnpaBeanunBoOIi LiEHbl HA Nepuoae MexXay AaToii 3aKnioYeHUs U 4aTol UCMOSNTHEHNS TaKUX CAENOK.

3. Nle6butopckasi 3a40MKEHHOCTb MO LeHHbIM GymMaram (YacTUYHOMY MOralleHU0 HOMMHana, KynoHam u
AvuBuaeHAaMm)
1.  KynoHHbI fOXOA4 U YacTUYHOE MnoralleHne OCHOBHOMO Aosira no LONroBbIM LiEHHbIM ByMaram.
2. [ebuTtopckas 3af0MKEHHOCTb NO NPOLEHTHOMY (KyNMOHHOMY) AOXOoAdy MO AOMNroBbIM LIEHHbIM Bymaram
npu3HaeTcs B gaTy NPU3HaHWsa AONrOBOW LeHHON Bymarn.

[ebuTopckas 3af0MmKeHHOCTb MO BbiMfaTe 4acTu HOMUHANbHON CTOUMMOCTW obnuraunyn npusHaeTcs B
AaTy noralleHnsi COOTBETCTBYHOLLEN YacTW HOMUHANbHON CTOMMOCTM, NPELYCMOTPEHHYIO YCNOBUSIMI BbIMycka
LeHHow Bymarn.
3. OueHka cnpaBeannBoi CTOMMOCTY A4eOUTOPCKOIA 3a40MKEHHOCTIN NO NPOLEHTHOMY (KyNnOHHOMY) AoXo4y

no AONroBbIM LIEeHHbIM 6ymaraM onpenendeTca B cnegylollem nopdake:

16



a) B pasmMepe, OnpeeneHHOM B COOTBETCTBUM C YCNOBMSIMU BbiMycka Ha gdaTy pacuyeta CHA, n ncxopsa us
Konu4yecTtBa LieHHon Bymarn Ha aaty pacyeta CHA — c gaTbl nepBoHa4yanbHOro NPU3HaHUS UK ¢ AaTtbl HaYana
COOTBETCTBYIOLLEro KyrnmoHHOro nepuoga A0 AaTbl peanus3aumu LEeHHOW Bymarum wnu HacTynieHus cpoka
UCMNOMHEHNs aMUTEHTOM 0Ba3aTenbCTBa, NPeayCMOTPEHHON YCNOBUAMU BbiNyCka LeHHoW Bymaru;

6) B pasmepe, onpeAeneHHOM Ha AaTy HacTyMIeHUs Cpoka MCMONHEHNs COOTBETCTBYIOLLEro obsisatenscraa
(OaTy ucCTeyeHus KynoHHOro nepuoga) B COOTBETCTBUM C YCINOBUSIMM BbIMyCKa LEHHOW Oymaru, u ncxogsa us
KOnuM4ecTBa LUEHHOW Oymaru Ha gaTy HacTYnneHWs yKasaHHOro Cpoka - C YKasaHHOW AaTbl A0 HACTYMneHusi
Hanbonee paHHen us aar:

. haKTUYECKOro UCMONHEHNSI SMUTEHTOM 00A3aTENbLCTBA;

. ucteyeHuss 10 QHEBHOro cpoka C AaTbl HACTYMMEHUS CPOKa MCMOMNHEHUst oba3aTenbCcTBa POCCUACKAM
amuteHToM, 30 OHEBHOro cpoka C AaTbl HACTYNMEeHUs Ccpoka MWCrnonHeHus obasaTenbcTBa WHOCTPAHHBLIM
SMUTEHTOM,;

. onybnnkoBaHNsa B COOTBETCTBUM C defepanbHbIMW 3aKOHaMU U UHBIMU HOPMAaTUBHBLIMU NPaBOBbLIMU
aktamu Poccuiickon ®epnepaunn cBeeHUA O NPOCPOUYKE UCMONHEHMS S3MUTEHTOM oDs3aTenbcTBa Mo BbinnaTe
yKasaHHoro goxopna;

C) Hynto — ¢ Hambonee paHHEN U3 AaT, ykasaHHow B nn.6).

4, OueHKa cnpaBeAsIMBOA CTOMMOCTU AeGUTOPCKOM 3aAO0SMKEHHOCTU MO YAacTUYHOMY MOraweHur
3MUTEHTOM OCHOBHOFO AOJIra No AONIroBbIM LeHHbIM GymMaram onpegenseTcs B crieayolemM nopsaake:

a) B pasmepe, onpeaeneHHOM Ha JaTy HacTynneHUs cpoka UCMONTHEHUS COOTBETCTBYIOLLEro obs3aTenscTea B
COOTBETCTBUM C YCNOBMSIMU BbIMycka LeHHOW Bymarn, u ucxoas U3 konumyectea LeHHOW Bymarn Ha paty
HacTynmeHnsl ykasaHHOro cpoka - C ykaszaHHOMN faTbl J0 Hanbonee paHHel u3 gar:

o (haKTU4YECKOro UCMOMHEHNS AIMUTEHTOM 06s3aTeNbCTBa;

. ncreyeHmsi 10 OHEBHOro cpoka C AaTbl HAacTyMNNeHWsi Cpoka MCMONHEHUs 06s3aTenbCcTBa POCCURCKUM
aMmuTeHToM, 30 OHEBHOro cpoka C [AaTbl HacTynfeHWs Cpoka WCMOSIHEHWSI 06s3aTenbcTBa WMHOCTPAHHbBIM
SMUTEHTOM,;

. onybnukoBaHWa B COOTBETCTBUU C chedeparibHbIMU 3aKOHAMWU U UHBIMW HOPMAaTMBHBLIMU MPaBOBbLIMY
akTamu Poccuiickoit defepaunm cBeaeHuii 0 NpocpoYke UCNOSTHEHUS SMUTEHTOM JaHHOro 06s3aTenbCTBa;

©) Hynto — ¢ Hanbonee paHHeh N3 gaT, ykasaHHON B nn.a).

5. [OuBugeHAbl NO aKLUAM.

[aToi npusHaHusa ebuTopcKon 3a40MKEHHOCTU NO AMBUAEHAAM SABNSETCS:

a) B OTHOLLUEHWMW aKLUA POCCUNCKNX SMUTEHTOB - AaTa, Ha KOTOPYI ONpeaensaiTcs nuua, nMmetoLme npaso
Ha nonydeHve ANBUMAEHAOB. VICTOYHMKOM packpblTUS MHOpMauMm O gaTe U pasmepe AMBUOEHOOB siBNSeTCH
HP[, ocumumnanbHblil caiTbl SMUTEHTOB LEHHbIX Bymar;

0) B OTHOLLEHMM aKUMA MHOCTPaHHbLIX SMUTEHTOB - JaTa, Ha KOTOPYH ONPeAEensioTCs nuua, UMeLLue NpaBo Ha
nonyyexHve guBmaeHaoB. VIcTouHUKOM packpbiTusi MHopMauum o gate u pasMmepe amsugeHpoe sienserca UC

Bnywmbepr;
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C) B OTCYTCTBUM MHPOPMAaLMK, yKasaHHOW B nn.a-6 - gata 3a4yncreHus JeHEXHbIX CPEACTB Ha pacyeTHbIN cyeT
YK TINO.

OueHka cnpaBegnmMBol CTOMMOCTU A4eONTOPCKON 3a40MKEHHOCTM NO BbiNfaTe AMBUAEHAOB NO aKUMAM
onpegenseTcs NyTeM YMHOXEHMS:

. KONMMYeCTBa akUU BbIMyCKa, YYTEHHbIX Ha cYeTe AENO Ha [aTy, Ha KOTOpyk onpedensitoTcs nuua,
UMeroLLMe NpaBo Ha NonyyYyeHve AUBUAEHOB;

. 00OBbSBNEHHOrO pasMepa AWBUAEHAOB, NPUXOASLIErOCH Ha OAHY aKUMI0 COOTBETCTBYIOLLEW KaTeropuu
(Tuna).

[ebutopckas 3af0/MKEHHOCTb NO BbiNnaTte AMBMAEHAOB MO akUMsAM npusHaeTca paBHon 0 B cnydyae
€Cnn [JEHEXHbIX cpeactB He noctynunum Ha cdet YK MNP B TeueHue 30 (TpupguaTtn) gHEW c gathbl
BO3HMKHOBEHNS 0ba3aTenbCcTBa.

CnpaBegnueass CTOMMOCTb [AeOUTOPCKON 3a40MKEHHOCTM MPU3HAETCS pPaBHOW Hynw C  Aathbl
onybnnkoBaHusa ouumanbHOro cooblieHms o Bo3OYXAEeHUN B OTHOLUEHMM 3aMUTEHTa (nuua, ob6s3aHHOro no

LeHHon Bymare) npoueaypbl 6aHKpOTCTBA.

6. Mpoyas pebuTopckas 3aAOMMKEHHOCTb (B T.4Y. cAefyikaM, Mo KOTOPbIM HacTynusia Haumbornee paHHSAsA
[aTta pacyeToB)

6.1. CnpaBegnueasi CTOMMOCTb AeBUTOPCKON 3a[0MKEHHOCTU, BO3HMKLIAS B pesynbTaTe COBEpLUEHUS
COenoK C uMmyLlecTBoM (hOHAA, a Tak Xe B pesynbTaTe pacyeToB MO NPOoYMM onepauusiM, OLEHMBaETCSH
cnepywownm obpasom:

6.2. [ebutopckas 3af0MmKeHHOCTb, noanexailas noraweHuo AeHEeXHbIMWU CpeacTBaMU, CPOK UCMOMHEHUS
KOTOPO B MOMEHT MepBOHaYanbHOro npusHaHus He npeebiwan 180 gHel ¢ gaThl, Korga oHa AomkHa ObiTb
MOMHOCTbIO MOralleHa B COOTBETCTBUM C YCIOBUSIMU [OrOBOPOB, HE SIBMNSIETCH MPOCPOYEHHON aebutopckoi
33J0MKEHHOCTbIO, U €e CrpaBeAnvBO/ CTOMMOCTLIO NPU3HAETCH ee dhakTu4eckass CTOMMOCTb, paccyuTaHHast
MCX0Ast X YCNoBWiA forosopa.

6.3. Jebutopckas 3af0rMKEHHOCTb, NoAnexalias noralleHnto AeHEeXHbIMW CpPeacTBaMu, CPOK MWCMOMHEeHWs
KOTOPOW B MOMEHT nepBOHayanbHOro npuaHaHus npesbiwan 180 aHen c gaTthl, Korga oOHa AomkHa 6biTb
MOMHOCTbIO MOralleHa B COOTBETCTBUM C YCIOBUSIMU [OrOBOPOB, HE SIBMNSIETCH MPOCPOYEHHON aebutopckoi
3a40NMXEHHOCTbIO, U OLIEHMBAETCH NO NPUBEAEHHOMN K AaTe oueHKu cToumocTu nnatexa (PV), paccuntaHHon ¢
1CNOMb30BaHNEM PbIHOYHON NMPOLEHTHOW CTaBKM Ty, .

anIBe,EleHHaﬂ CTOMMOCTb AE€HEXHbIX NMOTOKOB Ha AaTy OUEHKU pacCHUTbiBaA€TCA No cbopmyne:

N
Ve Yy ——
i=1(1

+ rprH) 365
roe:
Tpuw, — PBIHOYHAS NPOLIEHTHAsA CTaBka,
N — KONMYeCTBO OCTaBLUMXCS Ha AaTy OLEHKU nnaTexein NPoLEHTOB W/UNM OCHOBHON CyMMbl Aonra no
[orosopy (4enosuty)
CF; — BenuuuHa i-ro nnartexa,
t; — pata i-ro nnatexa,
— fAaTa oueHKN.

B kauecTtBe PbIHOYHOW MPOLIEHTHOW CTaBKM B AaHHOM Cryvae npuHUMaeTcs cneayollas cTaBka:
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_ (Teppem. + (KCA_O_ —KCq¢), Ons 3adormkeHHocmu 6 pybrnsix
Tpbin. { T ep.poin. ons 3adormkeHHocmu e donnapax CLUA u Espo,
roe:
T'eppen. — CPEAHEB3BELLEHHAS NPOLEHTHaA cTaBka, nybGnvkyemas Ha opuumansHom caite LIb PO sa mecay

Hambonee GnNU3KNIA K aTe OUEHKU, NO KpeauTam, NPefOCTaBNEHHbLIM KPEAUTHBIMM OpraHu3auusamm
HeOUHaHCOBbLIM OpraHu3auusiM, B TOMN Xe BanTe, YTO 1 oUueHMBaemMas AebuTtopckas 3af0MKEHHOCTb, CO
CPOKOM NPEeAOCTaBMNEHNSA, NONaAatoLLMM B TOT XKE UHTEpBas, YTO U CPOK, OCTaBLUMICS Ha OTYETHYIO AaTy A0
rorallueHns OLEeHMBaEMO 3a40KEHHOCTH,

KC, . — Kkntouesas ctaeka LIb PO, yctaHoBneHHasa Ha AaTy OLeHKH,

KC¢p. — cpenHsas kntoyesas ctaska LIb PO 3a kaneHaapHbIn Mecsl, 3a KOTOPbI ONpeaerieHa CTaBKa Iep o -

CpepnHsia 3a kaneHaapHbli Mecsl kntodeBas ctaBka LIB PO paccunTthiBaeTca no doopmyne:

_ LiKGCi+ T

N

roe:
T — KONMYecTBO AHell B KaneH4apHOM MecsiLe, 3a KOTOPbI paccUuTbiBAaETCS NPOLEHTHas CTaBka,

KC; — kntodyeBas ctaBka LIb PO, gelictBoBaBLlas B i-oM nepuoge kaneHgapHoro mecsua,

T; — KONUUYECTBO AHEN KaneHAAapHOro MecsUa, B TeYeHMe KOTOpbIX AelcTBOBana npoueHTHas ctaeka KC;.

6.4. B uenax paBHOMEPHOro Mpu3HaHWS pPacxofoB OT CNUCaAHUS NPOCPOYEHHON  AebuTopckon
3340MMKEHHOCTU, BO3HUKLLEN B pe3ynbTaTte caenok ¢ umywiectsom dPoHAa, a Tak ke npegonnaTt, COBEPLUEHHbIX
no JorosBopam, MO KOTOPbIM MPOCPOYEH CPOK MWCMNONHEHUS 06s3aTenbCTBa KOHTPAreHTOM, MPUMEHSETCH
cnegyoulas MeTogmka:

. 3a[,0MKEHHOCTb C 3afEPXKKOW €€ NOMHOro noraweHns Ha cpok ot 91 ao 180 gHen — ¢ 91 no 180 aeHb
npvHUMaeTcs paBHol 70% OT ocTaTka TakoW 3af0MKEHHOCTU Ha AATY OLEHKM;

. 3a[,0MKEHHOCTb C 3afepXKoi ee MOMHOro noraweHus Ha cpok ot 181 go 365 (366) gHen — ¢ 181 no
365 366) aeHb npuHumMaeTcs paBHoi 50% OT ocTaTka Takol 3aJ0MKEHHOCTM Ha AaTy OLIEHKN;

. 3a[,0MKEHHOCTb C 3a4€PXKKON ee NOMHOro noraleHns Ha cpok Gonee 365 (366) aHen — Hynto.

6.5. ABaHChbI, BblAaHHbIE 3a cYeT umyLlecTBa oHAa, BkntovatoTes B pacyeT CHA B cyMMe nepeynucneHHblx
OEHEeXHbIX CPeACTB Ha gaty pacyeTta CHA.

6.6. [ebutopckas 3ag0mKeHHOCTb No Hanoram, cbopam, nownnHam B BIOAKETLI BCEX YPOBHEN, BKMOYAOTCH
B pacyeT CYA B pasmepe oCTaTKOB Takol 3af0MKEHHOCTM Ha AaaTty pacyeTta CHA.

6.7. CnpaBegnueass CTOMMOCTb [AeOUTOPCKON 3a40MKEHHOCTM MPU3HAETCS pPaBHOW Hynmw C  Aathbl
onybnunkoBaHusi ocprumanbHoro coobLleHns 0 BO3OYXXAEHMU B OTHOLUEHUN JOIMKHUKA npoueaypbl 6aHKpoTCTRa.
[eHexHble cpeacTBa B pasmepe TpeboBaHMA K OOIMKHMKY, B OTHOLLUEHMM KOTOPOro BO3DyxAeHa npouepypa
BGaHKpOTCTBa UMW KOTOPLIA Npu3HaH 6aHKPOTOM, He BKNoYalTcs B pacyeT CHA.

6.8. [ebuTopckas 3af0MKeHHOCTb, NOAMEXalas noraweHno UMyLLEeCTBOM, BO3HMKLLAs MO JOroBopam
MeEHbI, HOBaUWUW W APYrM aHanornyHbIM AOroBOpaM, OLEHUBAETCSH MO CTOMMOCTW WMYLLECTBA, NOoAnexallero
NMoMy4YeHnto, B COOTBETCTBUM C MNOPSAKOM OMNpPefeneHnusl CnpaBeffiMBO/A CTOMMOCTM Takoro WMYLLECTBa,
yCTaHOBMEHHbLIM HacToswumu Mpasunamu.
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6.9. Oebutopckas 3agomxkeHHocTb YK nepes ¢oHOOM, HE3aBUCMMO OT OCHOBaHUA €€ NpUusHaHus,

BKntoyaeTcs B pacdeT CYA B pasmepe ee ocTtaTka Ha gaTty pacyeta CHA.

V. Kpeautopckasa 3afOMmKeHHOCTb.
KpeamTopckass 3af0mKeHHOCTb NPU3HAETCS B pasMepe ee ocTaTka Ha gdaty onpegenenHus CHYA. He

AONCKOHTUPYETCA.

1. He3aBeplueHHbIe pacyeThl.

KpeamTopckas 3af0mKeHHOCTb NO HE3aBEPLUEHHbIM CAEMNKam Mo NpuobpeTeHuo NMyLLEeCTBa B COCTaB
aktmBoB ®PoHAa NpPM3HAETCA B MOMEHT WCMOMHEHUS KOHTPareHToM ero obs3aTenbCTB MO [OroBopy WU
BO3HUKHOBEHMNS y PoHaa 06s13aTenbCTBa Ha BbINMNaTy AEHEXHbIX CPEACTB KOHTPareHTy.

MpeponnaTbl AEHEXHbIX CPEeACTB, MEPEeYUCriEHHble KOHTpareHTamu Mo Jorosopam, peanusauun u
npoYnx akTUBOB, MpuHagnexawmx PoHAY, NPU3HATCA B KayecTBe 06s3aTenbCTB B MOMEHT (PakTU4EeCKoro

NOCTYNNEeHNs1 AeHEXHbIX CPEACTB Ha pacyeTHbI cyeT doHaa.
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MpunoxeHue 3.
Mopsinok pacuyeTa BesIMYMHBLI pe3epBa Ha BbiNnaTy BO3HarpaxaeHus
M ero ucnonb3oBaHue B TeYeHUEe OTYETHOro roaa
l. Pesepe Ha Bbinnaty BO3HarpaxaeHus OPMUPYETCA OTAENbHO B YacTU pe3epBa Ha Bbinnarty
BO3HarpaXKAeHUs ynpaBnsaioowWen KOMMaHMM U B YacTu pesepBa Ha BbINMaTy COBOKYMHOrO BO3HarpaxgeHus
cneunanmanpoBaHHOMY AENO03UTapUIo, ayAMTOPCKOW OpraHusauuu, W nuidy, OCYLLECTBNSKOLWEMY BeaeHue
peecTpa BrnafenbLeB MHBECTULMOHHBLIX NaeB PoHAa.
2. PesepB Ha Bbinnaty BO3HarpaXAeHUin HAaYMCNSETCA U OTpaxaeTca B cocTaBe obsizatensctB PoHpa C
Hanbonee nosgHei U3 AByX AaT — AaTbl Havana KaneH4apHOro roga wnu gaTtbl 3aBeplUeHust (OKOHYaHWs)
dopmmupoBaHus - go:
. OaTbl OKOHYaHWs KaneH4apHoro roaa,;
. JaTbl BO3HWKHOBEHMSA OCHOBaHWA Ans npekpaweHua doHaa (BKNIOYMTENbHO) B 4acTW pesepBa Ha
BbinnaTy BO3HarpaXaeHus ynpasnsoLen KomnaHumum,
. JaTbl pacyeTa CO BCeMu kpeautopamu, TpeboBaHUS KOTOPbIX AOMKHbI YAOBNETBOPATHCS 3a CYET
umyLiecTBa, coctasnsowero ®oHa, B 4YacTu pe3epBa Ha BbINfaTy BO3HarpaxaeHuin cneumanmsmpoBaHHOMY
AenosuTapuio, ayauTOPCKON opraHusauuu, W nudy, OCYyLWecTBRsoWeMy BeAeHuMe peecTpa Bnagernbues
WHBECTULMOHHbIX Naes oHaa.
3. Peseps Ha Bbinnaty BO3HarpaXaeHWn HaYMCNSETCA HapacTaloolwMM UTOrOM W OTpaXaeTcs B cocTaBe
obsizatenbcte PoHAa Ha AaTy onpedeneHns CTOMMOCTM YUCTbIX aKTUBOB B TEYEHME KaneHAapHoro roga
Kaxabli pabounii AeHb.
4. PesepB Ha Bo3HarpaxzaeHue ynpasnsaioLlen KOMNaHuM, ecnn pasmep Bo3HarpaxaeHusa ynpasnsioLlen
KOMMaHWW onpeaenseTcs Ncxons U3 CpeaHerofoBoi CToumocT Ynctelx aktueoe (CITCYA), n peseps Ha npoyune

BO3HarpaxaeHua paccynTbiBaroTCA B cneayrowem nopagke:

d-1
CUA™ +S CUA
41 S =( ’ ’Zl: t)xT’ —IZ_ES
o ’ T D k2

i k=1

roe:
k — nopsAaKOBbIA HOMEpP KaXKA0ro Ha4YMCrneHus pesepsa B OTYETHOM rogy, NpUHUMaroWmin 3HavyeHusa ot 1 go i. k=i

— NOPAJKOBbLIA HOMEpP NOCneAHero (TeKyLlero) Ha4McrneHusa pesepsa;
k- cymma Kkaxaoro nponsBefeHHOro B TEKYLLEM KarneHAapHOM rogy HauncneHns pesepea;

- cymMmMa ouYepefHoro (TeKyLiero) HaumcneHus pesepea B TEKYLLEM KaneHAapHOM rogy;

D - xonnyectso paBounx AHel B TEKYLLEM KaneHAapHOM roay:
f-. konuuyectBOo paboumx [OHel nepuoda, OMNPederieHHOro C Havana Tekyllero KarneHgapHoro roga Ao

(BKNtoYasn) gatbl HavyMcneHwus pesepsa S’ T"=D NPy Ha4YUCNeHMM pesepBa Ha nocnegHui pabounii AeHb
roga, 3a WCKIOYEeHMEM cny4vas, korga B rogy 3aseplleHo dopmuposaHue MNP, Ecnu dpopmuposarne MU
3aBepLUeHO B OTYETHOM rofy, nepuos onpeaenserca ¢ gaThl 3aBepLueHns opmuposaHng MNNG;
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Ny y T,
t — nopspkoBbli HOMep paboyero [AHs, MpUHagnexawlero nepuody, 3a KOTOpbI onpedeneHo T,
3 3 S,
nprvHUMaKLWuiA 3HaveHust ot 1 o d. t=d — nopsakoBbI HOMep paboyvero AHS HauuCrneHust pesepea ' ;

4, - CTOMMOCTb YMCTLIX aKTMBOB MO COCTOSIHUIO Ha KOHEL Kaxgoro pabdouvero gHs t, 3a ucknwodeHmem gHs d.
Ecnun Ha pabounii geHb t CYA He onpefeneHo, oHO NpuHUMaeTcs paBHbeiM CHA 3a npepliecTByoWwmnii aHKO t
pabounii AeHb TEKYLLEro karneHgapHoro roga, a ecnu pacyet CHA B kaneH[apHOM rogy He Npou3BOAUIICS — Ha
nocrnegHuin pabounii geHb NpeAablaywero roga. 3HauyeHne onpefdensieTcs C TOYHOCTbIO A0 2 3HaKoB mocne

3anaTom;

Cy, (pacy

- pacyeTHas (npomexyToyHasd) BenuunHa CYA Ha paTy d, B KOTOpOW HayucnsieTca pesepe  /,

onpepeneHHaa Kak CTOMMOCTb aKTUBOB, BKIKO4ad ,D,e6VITOpCKyIO 3aJ0MKEHHOCTb, 3a BblYETOM KpPeauTOpPCKOWN

S, N
3af0MmkeHHOCTM Ges yyeTa pesepea . 3HaUYeHNe onpeaenseTcs C TOYHOCTbIO A0 2 3HAKOB Mocne 3ansToum;

X- NpoueHTHasl cTaBKka, COOTBETCTBYIOLLAS:

€Cnn MpoM3BOAWNTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaXgeHvwe ynpaBnsiolend KOMMaHum - pasmepy
BO3HarpaXaeHuss  ynpaenswoowein  komnaHum  oTtHocutenbHo CICYA, ycTtaHOBrNEeHHOMYy  npaBunamu
[OBEPUTENBHOrO YNpaBreHns

€CnM NpOoM3BOAUTCS pacyeT CyMMbl pe3epBa BO3HarpaXAeHuit crneunanusvpoBaHHOMY AENO3UTapuio,
ayAMTOPCKOW opraHusauun, u Ny, OCyLLeCTBNSOLEMY BEAEHNE peecTpa BriafenbLeB NHBECTULMOHHbIX Naes
doHAa — COBOKYMHOMY pasMepy BO3HarpaXk4eHWin ykasaHHbix nuy oTHocuTenbHo CICYA, yctaHoBNeHHOMY B
npaBunax 4oBepUTENbHOrO ynpaBneHns GoHaom.

OkpyrneHme Npou3BOAUTCS Ha KaXA0M AECTBIM A0 2 3HAKOB NOCne 3ansTo.

4.2 B cnyyae n3meHeHWs NpoLEHTHOW CTaBKu B OTYETHOM rofy (HoBasi NPOLEHTHas CcTaBka AENCTBYET HE C

Hayana oTY4eTHOro roga), opmyna n.4.1 npMMeHsieTcs B CrieayoLLem Buae:

d-1
CHAJ™ +D CHA, . :

' T i—1
S — t=1 x'71+x” iy S R
i ]—; ( D D) ; k
T =T +1;
roe

\

X NPOLEHTHasa CTaBka, 4eNCTBOBAaBLUASA C Havana OTYETHOrO ro4a;

(]

X - n3aMeHeHHas NPOLEHTHas CTaBKa;

T . ; . :
! - KON-BO AHEU nepuoga ', B TEYEHME KOTOPbIX AeNCTBOBana ctaBka X

T, - KON-BO AHEW nepnoaa T’ , B TeYEHMe KOTOpbIX AelicTBOBana ctaBka X,
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5. CICYA paccumTbiBaeTCA MO 3aBEepLUEHWM Kaxaoro oTvyeTHoro roga (pacyeta CYA 3a nocnegHuin
paboumnin AeHb OTYETHOro roga) no copmyne:

d

2.CY4
Creyg="=t———

D

3HayeHMne oKpyrnsieTcs Ao 2 3Haka nocre 3ansiTou.
6. Pasvmep cdopmupoBaHHOro pesepBa Ha BbINNaty BO3HArpaXAeHWsl YMEHbLUAEeTCHd Ha CyMMbl
Ha4YMCINEHHOrO B TEYEHNE OTYETHOrO rofja BO3HArpaXXAeHus ynpaensoLleid KOMNaHum, cneymannsmpoBaHHOMY
Oeno3nTapuo, ayauTOpPCKOW opraHusauunM, M nudy, OCYLLUECTBMSIIOLLEMY BEAEHWE peecTpa BrnajenbueB
WHBECTULMOHHBIX NaeB NaeBoro MHBECTULMOHHOIO choHaa.
7. B cnyyae HegocTaTOYHOCTW pe3epBa Ha BbINMaTy BO3HArpPaXAeHWs B TeYEHME OTYETHOro ropa
HauucnsieTcs  3a[0MMKEHHOCTb  YNpaensawLweld KOMNaHuW B  pasMepe NpeBbieHUs  hakTUYECKOro
BO3HarpaxaeHusi Hag CyMMOI pe3epBa Ha BbiNnaTty BO3HarpaXxaeHust Ha gaTy ux HauucreHns. 3af0mKeHHOCTb
YnpaBnsitoLiein KoMnaHnm yMeHbLUIAeTCs Npu o4epeAHOM HauYMCIeHNN pe3epBa Ha BbiNnaTty BO3HarpaxaeHus B
npegenax pasmepa HaunCrieHHOro pesepsa.
8. He ucnonb3oBaHHbIi B TEYEHME OTYETHOrO roja pes3epB Ha BbINMATy BO3HArpaXaeHusl MognexuT

BOCCTaHOBNEHWUIO MO OKOHYaHUKO OTYETHOro roga, Ho He nos3gHee nepBoro pa60qero AHA roga, cnegyroLlero s3a

OTYETHbIM, U NPU3HAETCA B COCTaBe Npo4vnx 4oXo40B.
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