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MeToauka oLeHKHU CTOMMOCTU AKTUBOB

1. Hacrosiyas MeToanka oLeHkM CTOMMOCTM AKTUBOB (garnee - Metoavka) paspabotaHa W yTeepxneHa B
COOTBETCTBUU C TpeBoBaHUSAMU 3aKoHOAATENbLCTBA Poccuiickoi denepaumm u ucnonb3yetcs [oBepuTenbHLIM
YNpaBnsAIoLLMM B HaCTu OLIEHKN CTOMMOCTY AKTUBOB NMPU YKa3aHUM UX OLEEHOUHON CTOMMOCTM B OTYETE O AESTENLHOCTY
JoBepuTensHOro ynpaensiowero no ynpasneHnio AKTusamum.

2. MeTozauka ncnonb3yeTcs Ans onpeaeneHns oLeHOYHO! CTOUMOCTU AKTUBOE, nepenasaembix B [JoBeputensHoe
ynpaeneHue wunn Haxogsiierocs B [JOBEpPUTENLHOM YMpaBNeHWM, B TOM uYucre Afs Leneil onpegeneHus
BO3HarpaxaeHusi [losepuTensHOro ynpasnsioLLero.

3. PblHOYHas CTOMMOCTL AKTUBOB PacCUUTLIBAETCA UCXOAS U3 COCTABASIOLUMX AKTUBH CYMMbI JEHEXHbIX CPEeACTB
Ha PACHETHBIX U AEMO3UTHBIX CHETaX B KPEAWTHBIX OPraHnsaumsix, PoIHOYHON CTOMMOCTY LieHHbIX Bymar, a Takke
CyMMbl AebuTOpCKOI 3840IKEHHOCTH.

4. PbIHOYHasi CTOMMOCTb LieHHbIX GyMar OnpeAersieTcs UCXOAs U3 KONMYECTBA LIEHHbIX 6ymar B MHBECTULIMOHHOM
nopTdene n OLEHOYHON CTOUMOCTY OLHOMN LIEHHOM Bymaru, ecnv vHoe He npeaycMoTpeHo MeToauKoiA.

5. OueHoYHas CTOMMOCTb LieHHbIX ByMar, AOMyLLEHHBIX K Topram POCCUIACKNM OPraHU3aTopoM TOProBIN Ha PhbiHKE
LieHHbIX Bymar, 3a uckrnoueHrem obamraunii BHELLHUX OBMUraLMoHHBLIX 3aliMOB Poccuiickoi ®enepaumu, npusHaeTcs
PaBHOW WX PLIHOYHOM LieHe, onpeeneHHoN STUM OpraHN3aTopoM TOProBNW Ha pbIHKE LeHHbIX Bymar B mopsigke,
yCTaHosnenHom npukasom PCPP PO ot 09 Hoabpsi 2010 r. Ne10-65/n3-H. B criyuae, ecni pbiHOYHaS! LieHa YKasaHHbIX
LieHHbIX Bymar He onpeaeneHa, B TOM Y/CIE €CMM Ha AeHb PacyeTa CTOMMOCTY aKTUBOB POCCUIACKMM OpraHnM3aTopoMm
TOPrOB/N Ha pbIHKE LIeHHbIX ByMar He MPOBOAUMMUCH TOPU, & TAKXKe, ECMU LIEHHbIE Bymaru, nprnobpeTeHHble Ha Toprax
Y POCCHIACKOTO OpraHuaaTopa TOProBNv Ha PbIHKE LieHHbIX GyMar, UCKIIOYEHb! U3 C1CKa LieHHbIX Bymar, JonyLeHHbIX
K TOpram, a TaKke LeHHbIX bymar poCCUIACKUX 3MUTEHTOB, He AOMYLUEHHLIX K TOPraM POCCUIACKIM opraHusaTopom
TOProBIN, OLIEHOYHasi CTOUMOCTb YKa3aHHLIX LeHHbIX Bymar onpegensercs B crieayolwem nopsake:

5.1. OLEHOYHasi CTOMMOCTb MHBECTULIMOHHOTO Nasi NaeBOro WHBECTULMOHHOIO doHaa n nnoTeuHoro ceptudukara
y4acTusi NPUSHAETCA PaBHOW UX PacYeTHO CTOMMOCTU Ha A€Hb ONPeaeneHns CTOMMOCTH AKTUBOB, & €Crin Ha 3ToT
ACHb pacyeTHas CTOUMOCTb MHBECTULIMOHHOTO Nas UM UMNOTEYHOTO CepTUdMKATa Yy4aCTUS He ONpeAensinach, - Ha
nocriefHuii AeHb ee pacyeTa, NPeALLECTBYIOLMIA JHIO ONPeaeneHsi CTOUMOCTH AKTUBOB;

5.2. oueHOYHas CTOMMOCTb 0Bruraumii, CpoK NoralleHus KOTOPbIX HACTYNWIM, NPU3HaETCS PaBHON:

° HOMWHanLHOI CTOMMOCTM 0BRUrauuii - 40 MOMEHTAa NOCTYNNEHUs AEHEXHbIX CPenCTB B CYET UX MoralleHus B
cocTaB AKTUBOB;

o HYITIO - C MOMEHTa NOCTYMNEHUs! AEHEXHbIX CPEACTB B CYET UX MOralleHns B COCTaB AKTUBOE;

5.3. B crny4ae HeucronHeHusi pesycMOTPEHHOTo oBruraumeit 06s3aTenbCTBA N0 BLINIaTe CYMMbI OCHOBHOIO fosra
OLIEHOYHas CTOMMOCTb Takux o6rnuraumii Mo UCTeYeHUN 7 OHEl CO AHSI OKOHYaHMs CpOKa MCMONHEHUsI YKa3aHHOro
obsizaTenscTBa onpeaenseTcs no gopmyne:

S =max[0; (0,7 - (i- 7) x 0,03) x S0)],

roe:

S - oUeHOYHas CTOMMOCTbL OBNUraLMii Ha AeHb OMPEAENeHNs CTOUMOGTH AKTUBOB;

S0 - oueHoYHasi CTONMOCTb YKasaHHbLIX 0BNUraLmi Ha feHb UCTeYeHNS NpeayCMOTPEHHOIo UMK CPOKa UCMOMHEHUS
0653aTenbLCTB N0 BbINIATE CYMMBI OCHOBHOMO 4OMra;

i - KOMMYECTBO MOIHBIX KareHAapHbIX AHEN, MPOLUEALLMX CO AHS OKOHYaHMS Cpoka ucnornHeHust obszaTenscTe Mo
BbIMIiaTe CyMMbl OCHOBHOTO A0Ira, NPeAyCMOTPEHHON yKasaHHLIMU o6nvraumsimu.

OueHouHasi CTOMMOCTb LieHHbIX Gymar NpUsHaeTcs PaBHOM Hyno B cryyae onybnvKoBaHUsi B COOTBETCTBUU C
thefepanbHbIMU 3aKOHAMU U UHBIMU HOPMATUBHLIMM MPaBOBLIMA akTamu POCCHIICKON defepaunmn ceBegeHuii o
MPUSHAHUN 3MUTEHTa BaHKPOTOM MMM O NPUMEHEHUN K SMUTEHTY NpoLeslyp 6aHKPOTCTBE;

5.4. oLEHOYHas CTOUMOCTb UHbIX LIEHHBIX ByMar NpU3HAETCS PABHOM UX rocriegHen pelHOYHOM LieHe.

5.5. OLEHOYHas CTOMMOCTb LiEHHbIX Gymar, OLIEHUBAEMbIX OLIEHLUMKOM, NMPU3HaEeTCs pPaBHOW LieHe, yKasaHHOW B
nocrnegHem OTYETE OLIEHLLMNKA;

5.6. B cryuae HEBO3MOXHOCTU OMPELENNTL OLIEHOYHYIO CTOUMOCTb LIEHHbIX Bymar B COOTBETCTBUM C NyHKTaMu 5.1. -
5.5 HacToswen MeToauKkM OLIEHOYHAs CTOMMOCTb LIEHHBIX Bymar npusHaeTcst paBHOW LieHe NPUOBPETEHUsI 3TUX
LieHHbIX Bymar (6anaHcoBol CTOMMOCTMH).

6. B cryyae, ecnn Ha MOMEHT OCYLIECTBNEHUS OLEHKM LIEHHOIA Bymary, Haxofsleics B [OBEpUTENbLHOM
ynpasneHnu, VHOPMaLMS O ee PbIHOYHBIX LIEHaX PacKpbIBAETCS HECKOMbKAMMU opraHusaropamv TOProenv B TOM
HMCe MHOCTPaHHBIMW OpraHMsaTopammu TOproerv, [loBepuUTenbHbIA Yrpasnsiowmin Ans onpeseneHust PLIHOYHOWA
UeHbl BMpaBe camocToATensHO BbiGpaTth OpraHusaTopa TOProBMAM HE3aBUCUMO OT TOro, coeepluanuce N ans
KnueHTa caenku Yepes ykasaHHOro opraHusatopa TOPrOBMU Ha pbIHKE LieHHbIX Bymar.

7. OueHOYHasi CTOMMOCTb OBRUraLMil BHELLHNX obnuraunoHHbIX 3aiiMoB Poccuiickoii defepaLmm, LeHHbIX bymar
VHOCTPaHHbIX roCyAapCTB (3@ UCKIIOYEHUEM LieHHbIX Bymar, ykasaHHbIX B NyHKTE 8 HACTOsILLeN MeTopuku), LeHHbIX
Bymar MexayHapoaHbIX (hUHAHCOBBLIX opraHusaumii, a Tawke obnmraunin MHOCTPaHHbIX KOMMEPYECKNX opraHusaumin
MPU3HAETCS PaBHOW CpefHel LeHe 3akpbiTus puiHka BGN (Bloomberg generic Mid/last), a npu eé oTcyTcTBUM LieHe
sakpeiTust BVAL (Bloomberg Valuation) Ha gaTy oLeHky, packpbiBaeMol MHPOPMAaLMOHHOI cucTemoit "Bnymbepr”
(Bloomberg). Mpw oTcyTcTBUM Ha feHb onpeaeneHus OLIEHOYHOW CTOUMOCTY YKa3aHHbIX LieHHbIX Gymar nHhopmaLmum
O L€HE 3aKpbITWA pblHKa OLEHOYHasi CTOMMOCTb YKa3aHHbIX LiEHHbIX Bymar npusHaeTcs paBHoOI mocnefHel LeHe
3aKpLITUs pbiHKa Ha Grvxaillyio AaTy, NPeALUecTBYIOLYIO JaTe ONpeseneHns oLEeHOUHOI CTOMMOCTU; a cryvae



OTCYTCTBMA 3a MPeALIecTByioLME AaThl LieHbl 3aKpbITUS, packpbiBaeMoin MHopMaLmMoHHol cuctemon "Brymbepr”
(Bloomberg), oLigHOUHas CTOMMOCTb MPU3HAETCA PaBHOI LieHe NpuoBpeTeHns ykasaHHbIX LeHHbIX Gymar.

B criyyae ecnn ykasaHHble B HaCTOsILLEM MYyHKTe LieHHsle Bymari AoMyLUeHbl K Topram pOCCUCKVUM OpraHn3aTopom
TOProBMM, TO MOXET BbiTb MPUMEHEH MOPSIAOK OLIEHKM CornacHo n. 5 HacTosAwen MeToanku.

8.  OLEHOYHas CTOMMOCTL rocyAapCTBEHHbIX LieHHbIX Bymar Poccuiickon ®egepauny 1 LeHHbIX Gymar MHOCTpaHHbIX
rocyAapcTB, YCrOBUSI SMUCCUM U OBpPALLEeHUs KOTOPLIX He MPeycMaTpUBAIOT BO3MOXHOCTU UX OOpalleHus Ha
BTOPMYHOM pbIHKE, MPU3HAETCs paBHOW LieHe ux npuobpeTeHus. B criydae ecnu AOXOAOM MO roCyAapCTBEHHbIM
LieHHbIM Bymaram Poccuiickolt Pefepaumm nnm LeHHbIM Gymaram MHOCTPaHHbIX rocyAapcTs, yCHoBUSA 3MUCCUK U
obpallieHns KOTOpbIX He MpedycMaTpuBatoT BO3MOXHOCTM X 06palleHnst Ha BTOPUYHOM pbiHKe, SBIISETCS ANCKOHT,
TO €CTb pasHuLa Mexay HOMMHAmbHOW CTOMMOCTBIO LIEHHOW Oymaru u ueHoli ee npuobpeTeHusi, oueHoYHas
CTOMMOCTb TaKuX LiEHHbIX Gymar onpefensieTcs UCXOAsA M3 YCMOBUW UX SMUCCUM, COAEpPXKaLUMXCHA B pelueHun o
BbINYCKe (OOMONHUTENBLHOM BbIMYCKE) LIEHHbIX Bymar, n NOANEeXUT nepepacyeTy Ha [eHb onpefeneHns CToMMOoCTU
AKTMBOB C Y4eTOM PaBHOMEPHOMO OTHECEHUSI AUCKOHTHOrO [JOXOAa Ha OLIEHOUHYI0 CTOMMOCTb TaKuX LEHHbIX Bymar.
Jlo MOMeHTa NepBoro nepepacyeTa Takue LieHHble ByMari oLeHWBAIOTCA N0 CTOUMOCTY UX NpMoBpeTeHus.

9. OueHOYHas CTOMMOCTb Maes, aKUMA MHOCTPaHHbIX KOMMEpYECKUX OpraHusauuil, a TakkKe MWHOCTPaHHbIX
[Eerno3nTapHbIX Pacrmcok W MPOYUX LIEHHbIX Oymar U (OMHAHCOBLIX WHCTPYMEHTOB, [JOMYLUEHHLIX K TOpram
MHOCTPAaHHLIM OPraHu3aTopoM TOProBfM (32 MCKMIOYeHMEM eBpoobnuraumit), NPUSHAETCA PABHOW LieHe 3aKpbITus
pbIHKa YKa3aHHbIX LEHHbIX Bymar Ha AaTy onpeferneHns OLEHOYHOM CTOMMOCTU. B cnyyae ecrnv LieHa 3aKpbITUS pbiHKa
MO yKasaHHbIM LieHHbIM Gymaram Gbina paccumtaHa Gonee yem O4HOW MHOCTPaHHOM doHAoBOW Gupxen, To AnA
OnpefeneHns PbIHOYHON LieHbl [OMyCKAeTCsl WCMOMb3oBaHUe LieHbl 3aKpbiTUA pbiHKa MO LeHHon Gymare,
paccumnTaHHoM N6 13 TaKUX MHOCTPaHHBIX hOHAOBbLIX GUpX. B cnyyae ecnin ykasaHHble LeHHble Gymary fonyLleHs!
K TOpramM poCCUIACKMM OpraHM3aTopoM TOPrOBIIU, TO MOXET ObITb MPUMEHEH NOPSAOK OLIEHKM COrNacHo M. 5 HacTosiuen
MeTogukn.

10. OueHOYHasi CTOMMOCTb aKLMil AOMOMHUTENBHOMO BbINYCKa, BKIIOYEHHBIX B COCTaB AKTUBOB B pesynbraTte
pasMeLLeHNs aTUX aKLuWii NyTeM pacnpefeneHns Cpein akLMoHEPOB UMk NyTem KOHBEPTaLMN B HUX KOHBEPTUPYEMbIX
LIeHHbIX ByMar, COCTaBNSBLUMX ykadaHHbIE AKTUBbI, MPU3HAETCH PaBHON OLIEHOYHOWM CTOMMOCTU akuun Bbinycka, no
OTHOLLIEHMIO K KOTOPOMY TaKOW BbINYCK ABASETCS AOMNONHUTENbHBIM.

OLEeHOYHasA CTOMMOCTb aKLMi LONOINHUTENBHOIO BbIMyCKa, BKIMIOYEHHbIX B COCTaB AKTUBOB B pe3yrnbTaTe KoHBepTaLum
B 3TV aKUMM aKLmii, COCTaBMSBLUMX YKasaHHble AKTUBbI, NPy peopraHmsauum B opme npucoeanHeHns, npusHaeTcs
paBHOM OLIEHOYHOW CTOMMOCTM aKLWIA BbIMycKa, MO OTHOLLEHWIO K KOTOPOMY TaKoil BbiMyCK ABNAETCS AONONHUTENbHBIM.
Ecnu Takas pblHOYHas LieHa He onpeferneHa, pbiHOYHas CTOMMOCTb aKUMin AONOMHUTENLHOrO Bhifycka onpeaensieTcs
NCXOAs M3 nocrefHell onpefeneHHo PbIHOYHOM LeHbl (CpefHeil LieHbl) akuuu npucoeauHeHHoro obluecTsa,
YMHOXEHHOW Ha KO3(pPMLIMEHT KOHBEPTaLIMK.

OLeHOYHas CTOMMOCTb OBnuUrauMini JOMOSIHATENbHOTO BbIMyCka, BKMIOYEHHbIX B COCTaB AKTUBOB B pesynbTare
pasMeLLeHnsl MyTeM KOHBEpTaLuuWW B HUX KOHBEPTUPYeMbIX o6nurauumii, COCTaBMSBLUMX YKa3aHHble AKTUBbI,
MPU3HAETCS PaBHOI OLIEHOYHON CTOMMOCTY 0BNMraLmin Beinycka, No OTHOLLEHMIO K KOTOPOMY TaKOW BbiMyCk SBMSETCS
pononHuTenbHbiM. EcCnn Takas pblHOYHasi LieHa He onpejeneHa, pPblHOYHas CTOMMOCTb  AOMOINHUTENBHO
pa3MeLLieHHbIX 0Bnuraumin onpeaensieTcs UCXOAS U3 NoCneaHel onpeaeneHHoN PeIHOYHON LUEHbI NN CPeHEN LieHbI
KOHBEpPTUPYEMbIX obnuraumn.

11.  OueHo4YHas CTOMMOCTb aKumii ¢ Gonbluei (MeHbLUen) HOMWHamNbHOW CTOMMOCTbIO, BKIHOYEHHbIX B COCTaB
AKTVBOB B peaynbTaTe KOHBEPTALMM B HUAX aKLWiA, COCTaBMABLUNX YKa3aHHble AKTUBbI, IPUSHAETCSA PaBHOW OLIEHOYHON
CTOVMMOCTU KOHBEPTUPOBAHHBIX B HUX aKLMA.

OLeHOYHas CTOMMOCTb aKLMA TOW e KaTeropuu (Tuna) C WHbIMW MpaBamu, BKIIOYEHHbIX B COCTaB AKTMBOB B
pesynbTaTe KOHBEPTALWMN B HAX aKLIMIA, COCTABMABLLNX YKa3aHHLIE aKTUBbI, MPUSHAETCS PABHOI OLIEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHBIX aKLWNA.

OLeHOYHAas CTOMMOCTb aKLMIA, BKMIOYEHHbIX B COCTaB AKTVBOB B pesynbTaTte KOHBepTauuu npu ApobneHun akuun,
COCTaBMABLUMX YKa3aHHbIE aKTUBbI, MPU3HAETCS PaBHON OLIEHOYHON CTOMMOCTN KOHBEPTUPOBAHHbIX aKLMI, AeNeHHO
Ha KoaduuUMeHT pobneHus.

OLEHOYHAs CTOMMOCTb akLWii, BKMIOYEHHbIX B COCTaB AKTMBOB B pesyrnbTaTe KOHBEPTaLMM Npu KOHCONUAaLMI akumi,
COCTaBMABLUMX YyKasaHHble AKTUBbI, MPU3HAETCSl PaBHOW OLIGHOYHOW CTOMMOCTU KOHBEPTMPOBAHHBIX aKuui,
YMHOXEHHOW Ha KO3(hdMLIMEHT KOHCONUAALIMN.

MOMOXEHUA HACTOALLEro MyHKTa MPUMEHSIIOTCS A0 BO3HWUKHOBEHMS! PbIHOYHOM LieHbl akuuid, B KoTopble 6binu
KOHBEPTMPOBaHbI aKLWK, COCTaBNABLLNE AKTUBI.

12. OueHoYHasi CTOMMOCTb akUuiA unu obnuraumini HOBOroO BbINyckKa, BKIIOYEHHBIX B COCTaB AKTMBOB B pesyrbTaTe
KOHBEPTALMU B HUX KOHBEPTUPYEMbIX LIEHHbIX Bymar, Mpu3HaeTCs paBHOW OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbIX
LieHHbIX Bymar, AeneHHON Ha Konu4ecTBO akumii (obnuraumin), B KOTOpOE KOHBEPTUPOBaHa OfdHa KOHBEpTUpyemas
ueHHasi bymara.

MonoeHUs HACTOALLEro MyHKTa NMPUMEHSIOTCA 40 BO3HUKHOBEHUS PLIHOYHOW LieHbl akumin (obnurauunii), B KOTOpble
61 KOHBEPTUPOBaHbI KOHBEPTUPYEMbIE LieHHble Bymaru, cocTaBnssLune AKTUBbI.

13. OLEHOYHas CTOMMOCTb aKUWi, BKMIOYEHHbIX B COCTaB AKTMBOB B pesynbTaTe KOHBEPTaLUMWM B HUX akuui,
COCTaBMNSABLIMX YKaszaHHble AKTMBbLI, Npu peopraHusaumm B OpME CRUAHWS NPU3HAETCs PaBHOW OLEHOYHOM
CTOMMOCTY KOHBEPTMPOBaHHBIX LIeHHbLIX BymMar, YMHOXEHHO Ha KoaddULIMEHT KoHBEpTaLuK.

OueHoYHas CTOMMOCTb aKLniA BHOBb CO34aHHOro B pesynbTaTe peopraHusauun B hopme pasaeneHns unu solaeneHms
aKLMOHEpPHOro oBLLEecTBa, BKIIOYEHHBIX B COCTaB AKTUBOB B pesynbTaTe KOHBEepTaLuu B HUX aKuui, COCTaBMABLUMNX
yKkasaHHble AKTMBbI, MPU3HAETCA pPaBHOM OLIEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHLIX aKUMA, [AEeneHHON Ha
ko3thbnLMEHT KoHBepTauun. B cnyyae, ecnu B pesynbTaTte pasfeneHns unv BelaeneHns cosgaeTcst Asa unm bonee
aKLMOHEepHbIX 0BLLECTBa, Ha KO3 ULIMEHT KOHBEPTALIMM AENWUTCHA OLIEHOYHAsA CTOMMOCTb KOHBEPTUPOBAHHbIX aKLMA,
yMEHbLUEHHasi MPOMopLUOHansHO one MMYLLECTBa PEeOpPraHM30BaHHOTO akLMoHepHoro obulecTsa, nepepaHHoro
aKLMOHepHOMY 00LLecTBy, CO34aHHOMY B pesynbTaTe pasfeneHus unu sblaeneHus.



OueHouHasi CTOMMOCTb aKUWiA BHOBb CO3[,@HHOTO B pesyrnbTaTe peopraHnsaLn B JopMe BblaeneHus aKLMOHEpPHOro
obLyecTsa, BKITIOYEHHBIX B COCTaB AKTVBOB B pesynbTaTe Ux pacnpeaeneHus cpeam aKLMOHEepOoB peopraHn3oBaHHOro
aKUMOHepHOoro obLecTsa, NpU3HaETCsl PaBHON HyIH0.
OLieHouHas CTOUMOCTb 06MMraLuMii HOBOTO BbIMYCKa, BKIIOYEHHBIX B COCTAB AKTUBOB B pe3ynbTaTe KOHBEpTaLuuu B HUX
obnuraunii, CocTaBNABLUNX ykasdaHHbIE AKTVBbI, NIPY PEOPraHN3aLmMy SMUTEHTA TakuX oBnuraLui NpusHaeTcs paBHOM
OLIEHOYHOW CTOMMOCTY KOHBEPTUPOBAHHLIX 0BrmMraLuii.
PblHOYHas CTOMMOCTb BKNazioB Y4acTHUKOB OBLIECTBA C OFPAHUYEHHON OTBETCTBEHHOCTBIO, MAEE YNEHOB
MPON3BOACTBEHHOrO KOoomnepaTtuea, BKITKOUYEHHbIX B COCTaB AKTUBOB B pesyrnbTaTte 0OMEHa Ha HUX COCTaBMSIBLUMX
ykasaHHble AKTUBbI aKLMI aKLMOHEPHOro obLiecTBa, peopraHu3oBaHHOro B dopMe npeobpasoBaHusi B 06LIECTBO ¢
OrpaHUYeHHOI OTBETCTBEHHOCTbLIO UMW NMPOU3BOACTBEHHbINA KOONEPATUB, NPU3HAETCS PABHONM OLIEHOYHOW CTOUMOCTH
YKasaHHbIX aKLuii C y4eTOM YCrioBuii obmMeHa.
MonoxeHusi absales Nepsoro, BTOPOro M YETBEPTOrO HACTOALUErO0 MyHKTA MPUMEHSIOTCS 40 BO3HUKHOBEHMS
PBIHOYHON LieHbl akumii (0bnurauui), BKITOYEHHLIX B COCTaB AKTVBOB.
MonoxeHns absala TPETbEro HACTOSLLEro NYHKTa NPUMEHSIIOTCS [0 BO3HUKHOBEHUS PbIHOYHOW LieHbI akuuiA Unm o
NPOBEAEHNS UX OLIEHKN OLIEHLLIVKOM.
14. [ins onpeaeneHust OLEHOYHO! CTOMMOCTW MHBECTULIMOHHBIX NaeB NaeBbiX UHBECTULIMOHHBIX ¢oHA0B, KOTOpblE
HE TOPryloTCs Ha OPraHM30BaHHLIX TOprax, UCMomnb3yeTCs pacyeTHast CTOMMOCTb MHBECTULIWMIOHHOTO Nasi, packpbiTas /
NPefoCcTaBneHHas ynpaensiolen komnaHneil NaeBoro MHBECTULIMOHHOTO choHAa.
15. B pacueT cToumocT AKTUBOB, €CIiM UHOE He MPEeAyCMOTPEHO HAacTosILUEN MeToaukon, npuHUMaeTcs Takke
AebnTopckas 3af0MmKeHHOCTb, BO3HUKILASA B pesynbTaTe COBEPLUEHWS CAEMOK C AKTUBAaMM, NGO MHBIX onepauui,
CBSI3aHHbIX C JOBEPUTENbHBIM YrNpaBneHnem AKTuBamu.
15.1. [lebuTopckas 3af0mKeHHOCTb MO NPOLIEHTHOMY (KynoHHOMY) A0X04Y MO COCTaBASIOLM AKTUBbLI LEHEXHBIM
CpeAcTBaM Ha c4yeTax M BO BKNajax W UeHHbIM Bymaram npuHUMaeTcsi B pacyeT CTOMMOCTM aKTUBOB B CyMMe,
WCHMCNEHHO UCXOAst U3 CTaBKM MpOLeHTa (KyMOHHOro A0XOAa), YCTaHOBMEHHON B [JoroBope GaHKOBCKOMO CYeTa,
Aorosope B6aHKOBCKOro BKMaAa Uni PELUEHM O BbiMycke (O AOMONHUTENEHOM BbIMYCKE) SMUCCUOHHBIX LIEHHBIX Bymar.
15.2. B cryqae, ecnu febuTopckas 3a0mKeHHOCTb, BOSHUKILAS B PE3yrnbTaTe COBEPLUEHUS CAEMNOK C AKTMBaMu, He
rnorali€Ha B COOTBETCTBUW C YCMOBUAMMU CLESKU (B TOM YuCrie, B Criyyae MPOCPOYKM MCTOMHEHUs obsisaTenscTea
AOMKHVKOM MO BbIAAHHLIM 3aliMaM AEHEXHBLIMM CPEACTBaMM) OLIEHOYHAsi CTOMMOCTb 3TOI 3af0MKEHHOCTU (MpaB
TpeboBaHUit U3 JOroBOPOB 3aliMa JEHEXHbIX CPeACTB) OnpeeNsieTcs B criegyroLeM nopsigke:
° 3aJ10MKEHHOCTb, NMPOCPOYeHHas Ha cpok Ao 90 aHen — ¢ 1 no 90 feHb NPUHUMAETCSA PaBHOW OCTaTKY
TaKol 3a/J0MKEHHOCTYN Ha AaTy €€ MOMHOrO MoralleHus!, ONpeaeneHHyI0 JOoroBOpoM:;
° 3a00IDKEHHOCTb, NPOCpoYeHHas Ha cpok oT 91 no 180 aHen — ¢ 91 no 180 AeHb MPUHMMAaETCA paBHOIA
70% oT ocTaTka TaKoil 3aA0MKEHHOCTU Ha ATy OLIEHKY;
° 3a[,0IKEeHHOCTb, NMPOCpoYeHHas Ha cpok ot 181 go 365 (366) aHent — ¢ 181 no 365 (366) meHb
npuHUMaeTcst pasHol 50% OT ocTaTka Takoil 3aA0MKEHHOCTU Ha AaTy OLIEHKM;
J 3a[l0/MKEHHOCTL, NPOCcpoYeHHas Ha cpok Bonee 365 (366) aHeit — Hyrio.
15.3. [lebutopckas 3afomKEHHOCTb MPUSHAETCS PaBHOM HYIHO (norawaeTtcs) B MOMEHT WCMOMHEHWUS COEnoK, B
pesynbTaTe COBEPLUEHUS KOTOPbIX OHa BO3HUKNA.
16. Tlpasa TpebosaHus w3 AoroBopa saiima (B Cryyae ecrut AOroBOPOM 3aiiMa npenycMaTpvBaeTcsi nepegaya
UeHHbIX Bymar, cocTaBnsiownx AKTUBbI, B 3aiM), MPUHUMAIOTCH B PACHET B CyMME OLIEHOYHON CTOUMOCTY LiEHHbIX
Bymar, onpeaeneHHo B COOTBETCTBUM C HacTosILLel MeToAMKONM 1 exeaHeBHO NnepeoLeHNBaTCA B COOTBETCTBUN C
VN3MEHEHWNEeM VX OLEHOYHOM CTOUMOCTH.
CornacHo ycnosusM AOroBOpa 3aiiMa MpOLEHTbI MO AOrOBOPY 3aiiMa OLEHWBAKTCS B AEHb nony4yeHusi CyMMbl
MPOLIEHTOB Ha pacyeTHBIN cHeT [JoBEPUTENBHOTO YNPaBsIoLLIEero B pasMepe NOCTYNMBLLMX AEHEXHbIX CPEACTS.
17. Tpasa TpebosaHus w3 [orosopa 3aiima (B criyyae ecnu Z0roBOpoOM 3aiiMa npegycMaTpuBaeTcsl nepenaya
AEHEXHbIX CPEeACTB, COCTaBMAOLWMX AKTUBLI, B 3aliM), MPU3HAKOTCH B KayecTBe AKTMBA C MOMEHTa ChUCaHVS
AEGHEXHbIX CPEACTB C pacyeTHOro cyeta [JoBepuTenbHOro YNpaBnsoLEero B Nonb3y 3aémLumka.
18. OueHouyHasi cToMMOCTb NpaB TPeGOBaHWI MO AOrOBOPaM 3aiiMa, ykasaHHbIM B nyHktax 16-17 Hacrosien
MeToauky, B TeyeHne cpoka, NpeyCMOTPEHHOrO AOrOBOPaMM 3aiiMa, OrpeaensieTcs B CYMM€ oCcTaTtka OCHOBHOMO
Aonra, yBeNN4YeHHON Ha CyMMY MPOLIEHTOB, PACCHUTaHHbIX Ha AaTy OLIEHKM MO CTaBKe, NPELyCMOTPEHHOM [orosopamu
3anma.
B cnyvae npocpouku ucnonHeHus o6s3aTensbCTBa Mo [0roBOpYy 3aiiMa, OLEHOYHasl CTOUMOCTb Npas Tpebosanuii U3
Aorosopa 3aiiMa ornpeAenseTcs B COOTBETCTBUN C NYHKTOM 15.2 HacTosiLel MeToauku.
OueHouHas cToumocTs npaBa TpeGoBaHUs U3 AOroBopa 3aiiMa MpusHaeTcs PaBHOMN HymMO B MOMEHT HaAsnexallero
UCMOSHEeHMs! COOTBETCTBYIOLLIEro Npaea TpeboBaHus.
19. OueHka CTOMMOCTV NMPOM3BOAHBLIX (UHAHCOBBLIX WHCTPYMEHTOB, OBPAaLLAIOLMXCS Ha OpraHu3oBaHHbIX Toprax
(dbbioYepcoB, ONLMOHOB, CBOMOB), MO KOTOPLIM Ha EXXeIHEBHOI OCHOBE paccynTbiBaeTCs BapuaLMoHHasa Mapxa pasHa
Hynto. OueHOoYHas CTOUMOCTL He MapXUpYeMbIX MPOU3BOAHBIX (PUHAHCOBbIX WHCTPYMEHTOB (PBHEPCOB, OMNLIMOHOB,
CBOMNOB), 06pPaLlaOLMXCA HA OPraHU30BaHHLIX TOprax, paBHa Pacy&THOM (TeopeTuyeckon) LieHe Gupxu, Ha aaTy
Brmkaniwyio k aate oueHkn. OLUEHOYHas CTOMMOCTb MPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB (hbHOYepCcosB,
OMLMOHOB, CBOMOB), HE 0BPALLAKLLMXCA Ha OPraHN30BaHHLIX TOPrax, paBHa CyMMe Npemuu, ynrnayeHHol no JOrosopy.
Ho MomeHTa onnatbi/MonyyeHns NMpemMun Mo ONLMOHY OLIEHOYHAS CTOMMOCTb ONLMOHA, He obpaliatowierocs Ha
OpraHn3oBaHHbIX TOprax, NPU3HAEeTCs PABHOM HyIIIO.
20. OueHoYHas CTOMMOCTb AKTUBOB 1 0BS3aTENLCTB Mo CAernkam Peno onpenenseTcs cneayowum obpasom:
20.1. Mpsmoe Peno (npuBreyeHne No NepBeoit YacTu caenku ACHEXHbIX CPEACTB; LieHHble Oymaru, nepegasaemble
Mo NepBoii YacTu CAEerky, NoANexXaT Bo3BpaTy (06paTHOMY BbiKyMy) NPy BO3BPALLEHNN AEHEXHBIX CpeAcTs u ynnare
MPOLIEHTOB MPU UCTOSTHEHNM BTOPOI YacTu Caerku):
®  UeHHble Bymary, nepesaqHble Mo MepBoil YacTu caenku Peno, He npekpaluaioT npu3HaBaTbCs B COCTase
aKTUBOB, 1 EXELHEBHO NepeoLieHNBAIOTCA B COOTBETCTBUM C HacTosiLen MeToaMKolM OLEHOYHOW CTOMMOCTM
LIeHHbIX Dymar;



e  OyYEHHbIE M0 NEePBOI YacTy CAETKM AeHEXHbIE CPeACTBa YUMTLIBAIOTCS Kak KpeaMTopCKas 3a40MKEHHOCTb
C Y4ETOM EXeAHEBHO HAYUCINISIEMOro MPOLIEHTa Mo cTaeke Peno 3a dakTuyeckoe KONMMYEeCTBO AHEN CO AHS,
CrieyoLLEro 3a AHeM UCTIOMHEHMS CAENKU MO AaTy 3aBepLUEeHUs CAEeNKM cornacHo gorosopa Peno.

20.2. ObpaTHoe Peno (npvBreyeHve No Nepeoi YacTy CAENKW LieHHbIX Bymar; ynnaymsaemble npyu 3TOM AEHEXHble
cpeacTBa Cnyxar 3anorom, noanexalumm Bo3spaTy npy Bo3spaLleHnm (o6paTHoM BbIKyne) LieHHbIX Oymar u ynnare
NPOLIEHTOB NpY UCMOSTHEHUM BTOPOI YacTn CAEMKM):
e  LEeHHble Bymaru nonyyeHHble, No NEPBOMN YacTu CAENKM Peno He NPU3HaIOTCA B COCTABE aKTUBOB;
e  yMnnayeHHble NoO NepBoO YacTv cAenku Peno AeHexHble CPeACcTBa yUYMTLIBAOTCA B COCTaBe AebuTopckol
330MKEHHOCTU C YY4ETOM BEMUYMHBI HAYUCNEHHBIX MPOLIEHTOB, PACCYUTaHHOM MCXoAs M3 cTaBku Peno.

21. CtoumocTb umcTbix AkTnsoB (NAV) onpegensetcs Kak pasHuU@ Mexzay PbIHOYHOW CTOMMOCTbIO AKTWBOB U
00s13aTeNBLCTBAaMU B COCTABE KPEAUTOPCKOW 3aJ0MMKEHHOCTH, NOANEXALLMMIN UCTONHEHWNIO 3a cHET AKTUBOB.

22. BblpaxxeHHble B MHOCTpaHHOW BanioTe AKTUBbBI 1 06513aTenbCcTBa, noAanexallme UCNONHEHWIO 3a cyeT AKTUBOB,
NMPUHUMAIOTCA B pacyeT CTOMMOCTY YNCTBIX aKTUBOB B pybrisix no kypcy LieHTpanbHoro 6aHka Poccuiickoi Pepepaumm
Ha AeHb onpeaeneHns CTOMMOCTM YNCTbIX aKTMBOB.

23. He npvHMMaloTCs B pacyeT CTOMMOCTM AKTUBOB!

23.1. HauYMCNEeHHbIN NPOLEHTHBIN (KyMOHHLIV) J0XOZ4 MO LieHHbIM Bymaram, coctasnsiowmm AKTUBBI, B Criydae ecnu
yKa3aHHbIli JOXOZ, BKMKOYEH B OLIEHOYHYIO CTOMMOCTB TakuX LieHHbIX Bymar, a Tawke B crnyyae onybnukoBaHus B
COOTBETCTBUM C hefeparnbHbiMi 3aKOHaMM U MHBIMW HOPMAaTWBHBIMKU NpaBoBbIMK aktamu Poccuiickon degepaumn
CBEJEHU/ O MPOCPOYKE UCMOSNHEHUSA SMUTEHTOM 0Bs3aTensCTBa MO BhINMaTe ykasaHHOro AoXo4a Unv CBeAeHUn o
MPUMEHEHUM K 3MUTEHTY npoueayp 6aHKkpoTCTBa;

23.2. 06bsABNEHHbIE, HO HE MOMYyYeHHbIE ANBUAEHABI MO aKLMSAM, COCTaBnNSALWMM AKTUBHI;

23.3. Ha4uCrneHHbIe, HO He MOoMyyYeHHble JOXOAbl MO WHBECTULMOHHBIM NasM 3aKpbITbiX MaeBblIX WHBECTULIMOHHBLIX
hoHA0B, COCTaBMALIMM AKTUBbI;

23.4. HaYUCnEHHbIE, HO He Mony4YeHHble nnaTexu no obssarenbcTBam (BbiNMaTbl MO MMNOTEYHbLIM CepTUUKaTam
yyactus), TpebGoBaHuWsl MO KOTOPbIM (KOTOpblE) COCTaBMSIOT MMOTEYHOE MOKpbITWE, Aonio B npase obluein
CcoBCTBEHHOCTY Ha KOTOPOE yAOCTOBEPSAIOT UMOTEYHbIE CepTUDUKATBLI y4acTusi, coctTasnsolme AKTUBEI.

24. [oBepuTenbHbI ynpaenswowui Bnpase nsmeHsTe Metoauky ¢ cobniogeHnem TpeboBaHui 3akoHoAaTenbLCTBA
Poccuiickoin ®egepaumm n HopmaTnBHbIX akToB LieHTpansHoro baHka.

25. B cnyyae usmeHeHus Metoguku [doBepuTenbHblli ynpasnswowmin nybnukyet B cetu MHTepHeT no agpecy:
www.open-am.ru MeToamky B HOBOW peakuun C y4eTOM BHECEHHbIX U3MeHeHW He nosgHee 10 kaneHaapHbIX AHEN
[0 OHSA X BCTYNMNEHUS B CUTy.



