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1. O6Lwwue NnonoxeHus.
1.1. Hacrtoswue lMNMpaBuna onpegeneHns CTOMMOCTM YACTbIX akTMBOB (ganee — lNMpaBuna) npumeHstoTcs ¢
31 aBrycta 2018 roga.
1.2. M3ameHeHusa n gononHeHns B Hactosilwme MNpaBuna He MoryT ObiTb BHECEHBI B Criegytowme nepuogbl (3a
UCKIMOYEHUEM CITy4aeB HEBO3MOXHOCTU onpeerneHnss CTOUMOCTU YACTbIX akTUBOB):
o B nepuoa C [aThl Hayana [0 [JaTbl 3aBeplueHusi (OKoHYaHusl) (OpPMMPOBaHUSi MaeBoro
WHBECTULMOHHOrO boHaa (aanee — NN / doHg);
. nocne gatbl BO3HUKHOBEHUSA OCHOBaHWUS NMpeKpaLleHns NaeBoro MHBECTULIMOHHOIo choHaa.
lMoa HEBO3MOXHOCTBIO OnpeaeneHns CTOMMOCTM YACTbIX akTMBOB (aanee — CYA) B Hactoawmx Mpasunax
NOHMMAIOTCS, B YaCTHOCTU, CNeAyoLmMe cryyvau:
. BHECEHME MW3MEHEHWA B HOPMAaTUBHO-MPABOBLIE aKTbl, PErynupyloLline nopsaok onpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB;
. NPUOCTaHOBMNEHUE AEACTBUSI MU aHHYNMPOBAHNS NMULEH3MN OpraHn3aTopa TOProBiy Ha pbiHKE LIEHHbIX

6ymar, Nno pegyribTataM TOProB y KOTOPOro onpeaendetcd cnpaseannBad CTOMMOCTb LLeHHbIX 6ymar;

. BHECEHWE U3MEHEHWI B CMINCOK OpraHM3aTopoB TOProBIM;

. “3MeHeHne VHBECTULIMOHHOM deknapaunn ®oHaa;

. nproGpeTeHne B cocTas nMyllecTBa PoHOa HOBOMO BiAA aKTUBOB,

. Heo6xoAMMOCTb NPUMEHEHNS Gonee AOCTOBEPHbLIX METOAOB OLIEHKU.

1.3. B cnyyae npuoGpeTeHns aKTWBOB, KPUTEPUM MPU3HAHWS KOTOPbLIX WM MeToAbl onpeaenieHus

CTOMMOCTU KOTOPbIX HEe onucaHbl B HacTosawux MNpaBunax, ynpaensowas kKoMnaHus 3abnaroBpeMeHHO BHOCUT
pononHeHus B Hactoswwme MNpasuna.

B cnyyae HeoOXoOMMOCTM BHECEHUA M3MEHEeHUW W fononHeHwun B [MpaBuna K HUM npwunaraeTcs
NOSICHEHME NPUYUH BHECEHUS TaKUX U3MEHEHUIA 1 AONOSTHEHWIA.

1.4. MpaBuna npeacTaBnAlTCA ynpaBnsioLlen KomnaHuen B yBegomMuTtensHoM nopsake B baHk Poccun B
TeyeHne pAByx pabounx [OHerW C [JaTbl UX YTBEPXKAEHWS M COIMacoBaHUS CO  CrneLvann3vpoBaHHbIM
JenosvTapuem nyTem HanpasieHUS 3NEKTPOHHOIO AOKYMEHTa, MOANUCaHHOIrO YCUITEHHOW KBanuguunpoBaHHOM
3NEKTPOHHOW NOAMNUCHI0, MO TENEKOMMYHUKALMOHHBIM KaHamnam CBsidau, B TOM 4ucre yepe3 MHAOPMaLMOHHO-
TeNeKoOMMYHUKaUNOHHYI0 ceTb «IHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNeHHbIM BaHkom Poccuu.

1.5. MpaBuna (M3MeHeHUA U [ornoriHeHWs, BHocuMmble B [lpaBuna) nognexar packpbITUO Ha caunTe
yrpaBnsoLLen koMmnaHum hitp://www.open-am.ru He no3gHee NATM paboynx AHeN o0 AaTbl Hayana NpUMeHeHUs
MpaBun ¢ BHECEHHLIMU N3MEHEHUAMMN U AOMOSTHEHNAMMN.

MpaBuna (1 BCE M3MEHEHNSI N JOMNOSIHEHMSA K HUM 3a TPW NMOCMEeAHMX KaneHaapHbIX roga) AOMKHbI ObITh
OOCTYNHbI B TeYeHMe Tpex NocnedHux KaneHaapHblX neT Ha canTe ynpasnswowen komnadum http://www.open-
am.ru.

1.6. PesynbTatbl onpegeneHus CTOMMOCTU YUCTbIX akTmBoB ®PoHAa, a TakkKe pacyeTHOW CTOMMOCTU
WHBECTULMOHHOrO nas ®oHaa oTpaXkatoTCcs B CNpaBKe O CTOMMOCTM YNCTbIX aKTUBOB.

1.7. CToMMocCTb 4muCTbIX akTMBoB doHAaA onpenensietcs no COCTOAHMIO Ha Yac M MWHYTbl MOCKOBCKOIO
BpeMeHu, cooTtBeTcTByowme 23:59:59, gaTbl, Ha KOTOPYH pPacCYMTbIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C

Y4ETOM [JaHHbIX, PacKpbITbIX B YKa3aHHYO AaTy B OOCTYMHbIX A8 yNpaBnsAwolwen KoMnaHuM UCTOYHMKAX, BHE
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3aBMCUMMOCTM OT 4YacoBoro nosica. CTOMMOCTb YMCTbIX aKTMBOB OMNpedensieTcss He no3gHee pabouero AHs,
crnepytoLlero 3a AHEM, N0 COCTOSIHUIO Ha KOTOPbLIW OCYLLECTBRAETCS onpeaeneHme CTOMMOCTU YUCTbIX aKTUBOB.
1.8. CTOMMOCTb UMCTbIX aKTUBOB OMpefensdeTcs Kak pasHuua mexay CTOMMOCTbIO BceX akTmBoB doHAa
(Danee — aKkTVBbl) U BENNYUHOM BCeX 00A3aTenbCTB, NoAanexalumx MCNOSHEHMIO 3a CYET YKas3aHHbIX akTUBOB
(nanee — o6s3aTenbcTBa), Ha MOMEHT oOMpedeneHuss CTOMMOCTU YWCTbIX aKTMBOB B COOTBETCTBUU C
HacTosawmmu NpaBunamu.

1.9. CtommocTb uncTbix aktueos PoHaa onpenenseTcs:

1.9.1. B cnyyae npuOCTaAHOBMNEHMSA Bblgayun, noraweHns M obmeHa WMHBECTUMUMOHHbIX MaeB — Ha daTy
BO30OHOBMNEHUS MX BblAayu, NorawieHns 1 oOMeHa;

1.9.2. B cnyyae npekpalleHus naesBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HWKHOBEHWS OCHOBaHUS €ro
npekpaLleHus;

1.9.3. nocne 3aBeplleHus (OKOHYaHUSA) opMupoBaHns PoHAA CTOMMOCTb YMCTbIX akTMBOB Takoro doHaa
onpepensercs:

o Kaxabli paboymn OeHb OO0 AHSA, B KOTOPoM POHA WCKMIOYEH U3 peecTpa naeBblX MHBECTULMOHHbIX
doHaoB;

o Ha OeHb MPUOCTaHOBMEHUS nNpuema 3asBoK Ha npuobpeTeHune, noraweHne u obMeH MHBECTULMOHHbIX
naees B COOTBETCTBUWM C peLUeHMEeM ynpaBnswolen komnaHum o6 obMeHe BCeX MHBECTULMOHHBIX NaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO dhoHAa

1.10. CpegHerogoas CHA MNMN® (nanee — CIT'CYA) Ha ntoboli feHb onpeaensieTcs:

- KaK OTHoweHue cymmbl CYA Ha kaxabii pabounii OeHb kaneHpapHoro roga (ecnu Ha pabounii aeHb
kanengapHoro roga CHA He onpefensanach - Ha NOCNeAHUA AeHb ee onpefeneHus, NpeaLwecTBYOLWMNn Takomy
[OHI0) ¢ Havana roga (¢ aatbl 3aBepLueHns (okoH4YaHust) coopmuposannd MNMNNG po aatel pacyeta CITCYHA k yncny
pabounx aHen 3a aToT nepvos.

1.11.  CtoumocCTb YncTbIX akTMBoB ®OHAA, B TOM Yuche cpeaHerogosas CTOMMOCTb YMCTbIX akTneoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOro nas doHAa onpeaenstoTca C TOYHOCTLIO 40 ABYX 3HAKoB nocne
3anaTon ¢ NPUMEHeHeM NpaBui MaTeEMaTUYECKOro OKpyrieHus B pyonsx.

1.12. B cny4asx U3MeHeHUss AaHHbIX, HA OCHOBaHMKU KOTOPbIX Bbina onpefeneHa CTOMMOCTb YUCTbIX aKTUBOB
doHaa, CTOMMOCTb YACTbIX aKTUBOB MOANEXUT nepepacyeTy. [epepacyeT CTOMMOCTM YUCTbIX aKTVBOB MOXET
He OCyLLecTBNATbCA TOMbKO B Criydae, KOrga OTKMOHEHWEe WCMONb30BaHHOM B pacyeTe CTOMMOCTM aKTMBa
(obsazatenbctBa) coctaenser MeHee 4Yem 0,1% KOPPEKTHOMW CTOMMOCTWU YUCTbIX aKTUBOB W OTKIOHEHWe

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBNAeT MeHee 0,1% KOPPEKTHOM CTOMMOCTU YUCTbIX

aKTMBOB.
2. KpuTepuu npnsHaHus (npekpalwieHUs NpM3HaHusl) akTUBOB (06513aTeNnbCTB)
21. AKTUBbI (06A3aTENBCTBA) NPUHUMAIOTCS K pacyeTy CTOMMOCTU YACTbIX aKTUBOB B Clyvae X NpusHaHus

B cooTBeTCTBUMM C MexayHapoaHbiMyM cTaHaapTamu duHaHcoBon oTtdyetHocTn (MC®O), BBeAEeHHbIMU B
nencteme Ha Tepputopum Poccuiickon ®epepaumn.
2.2. Kputepun npusHaHms (NpekpalleHus npusHaHus) akTuBoB (06s3aTenbcTB) B yvyeTe ®oHAa C Lenbio

OTpaxeHuna B CTOMMOCTU YNCTbIX akTUBOB NnpeacTaBlieHbl B anIJ'IO)KeHVIVI 1.



3. MeToabl onpepeneHns CTOMMOCTM aKTUBOB U BENUYMH 06513aTeNnbLCTB

3.1. CTOMMOCTb aKTMBOB M BennunHa obssaTtensctB PoHaa onpenensaTcsa nNo cnpaBeanMBoi CTOUMOCTU B
cooTBeTCTBMM ¢ MexayHapoaHbiM ctaHaapTom dumHaHcoBor otdeTHocTn (IFRS) 13 "OueHka cnpaBeanveon
cToMMocTU" B pedakuun, oencTsyloLlen Ha Tepputopun Poccuiickon degepaumm B MOMeEHT onpedeneHus CHA.
B cnyyae HeobxoOMMOCTU CTOMMOCTb aKTMBOB U BeNMYMHA 00S3aTenbCTB OnpefensieTcs B COOTBETCTBUU C
uHbIMK MexayHapoaHbIMU CTaHAapTaMmn (PUHAHCOBOW OTYETHOCTM MO CrpaBeaIMBON CTOMMOCTH.

3.2. CTOMMOCTb aKTUBOB, B TOM 4ucCrie onpeaeneHHas Ha OCHOBaHMM OTYeTa OLEHLLNKA, COCTaBEHHONO B
cooTBeTCcTBMM C TpeboBaHusmn dPepepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-d3 «O6 oueHo4YHOMN
nesitenbHocTM B Poccuiickon depepaummy, onpefensietcss 6e3 yyeta HanoroB, KOTOpbIE YNravvMBalTCcs B
COOTBETCTBUM C 3aKoHogaTtenbCcTBOM Poccuiickon ®depepaumyv WnM  MHOCTPAHHOrO rocydapcrea npu
npuobpeTeHnn n peanusaummn ykasaHHbIX aKTUBOB.

3.3. B cny4ae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMW OTYETA OLEHLUMKA AaTa OLEHKM CTOMMOCTU
JomkHa ObiTb HE paHee LLecTV MecsLueB A0 AaTbl, MO COCTOSHUIO Ha KoTopyto onpedensietca CHA. lMpu atom
CTOMMOCTb aKTMBa onpefenseTcs Ha OCHOBaHWM AOCTYMHOrO Ha MOMeEHT onpegernerHns CHA oTuyeTa oueHLMKa
C JaTow oueHku Haubonee Gnu3kon k gate onpeneneHust CTOMMOCTY akTyBa, COCTABMEHHOro ¢ cobnoaeHnem
TpeboBaHWIA HOPMATUBHbIX NPABOBbLIX AKTOB

3.4. B cnyuyae, ecnn Hactoswmmu lNpaBunamu B Lenax onpefeneHns cnpasBenfiMBo CTOMMOCTM aKTMBa
(BenMUMHBLI 06s3aTENBCTBA) NPEAYCMOTPEHO MCMOMb30BaHNE CTOMMOCTM, ONpeaerieHHOM Ha OCHOBaHWMK oT4yeTa
OUEHLLINKa, NPy 3TOM MNpaBuna [OBEPUTENBHOrO YNpaBreHWs He coepXaT yka3aHue Ha Hanuuum B ¢hoHae
OLEHLUMKA, TO Takasi oueHka MoxeT OblTb NpousBefeHa 3a CYeT CPeACTB YNpaBnsawWen KOMMaHuM npu
cobnogeHnn TpeboBaHUIM K OLIEHLLUKY, YKa3aHHbIX B N.3.5 HacToswux MNpasun.

3.5. CToMMOCTb aKkTMBa MOXET onpedensTbCsa Anga uenen Hactoswmx [MpaBwn Ha OCHOBaHWM OT4YeTa
OLEHLLNKA, €CrM TaKol OTYET COCTaBMEH OLEHLLMKOM, B OTHOLLEHMM KOTOPOrO CO CTOPOHbI CaMOPErynmpyeMbIX
OpraHu3aLuMi OLEHLUMKOB He MPUMEHSIMUCb B TeYeHWe ABYX NeT B KoNMyecTBe OBYyX U Gonee pa3 Mepbl
OUCLMNNMHAPHOro BO3AENCTBUSA, NpeaycMoTpeHHble PepepanbHbiM 3akoHOM "O6 OLEHOYHON OeATENbHOCTU B
Poccuinckon ®egepaummn”, a Takke BHYTPEHHUMM JOKYMEHTaMU CaMOpPErynmpyemMbiX OpraHu3aumin OLEeHLLMKOB,
N CTaX OCYLLECTBIIEHMS OLIEHOYHOW AEeATENbHOCTU KOTOPOro COCTaBNsieT HE MEeHee Tpex neT.

3.6. MeToanka onpefeneHunsi cnpaBeanvMBoy CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTenNbCTB) NpeacTaBneHa

B [NMpunoxeHun 2.

4, Mopsaok KOHBepTaLUN CTOMMOCTEN, BbipaXXeHHbIX B OAHOW BanioTe, B APYryLo BantoTy.

4.1. CTOMMOCTb aKTMBOB U BENUYUHA 00S3aTENbCTB, BbIpaXXEHHAA B MHOCTPAHHOW BanoTe, MPUHMMaeTCcs B
pacyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsax no kypcy LleHTpaneHoro 6aHka Poccuiickon ®depepaumu Ha gaty
onpegeneHns nx cnpaBeasIMBoM CTOMMOCTMU.

4.2. B cnyyae ecnu LieHTpanbHbiM 6aHkoM Poccuiickon ®enepaumm He yCTaHOBIEH NPSIMOM KypC BanioThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTUBOB (0653aTenbCTB) K py6nio, TO MCMONb3yeTCa KPOCC-KYPC Takon BamThl,

onpepeneHHon Yepes amepukaHckuii gonnap (USD).



5. Mopspok pacyeTa BeNMMYUHbI pe3epBa Ha BbinsaTty BO3HarpaXxaeHusi 1 UCNOJSIb30BaHMA TaKoro
pe3epBa, a TakkKe MNOPAAOK y4yeTa BO3HarpaXAeHMW U pPacxXoAdoB, CBS3aHHbLIX C AOBepUTENIbHbIM
ynpasneHuem ®oHaom.

5.1. Pe3epB Ha BbiNnaTty Bo3HarpaxkaeHMsa ynpaenstoLen KomnaHmm, cneumanmampoBaHHoOMy Aen03nTapuio,
ayauTOPCKON opraHmsaLumun, 1 nuuy, OCYLLeCTBRSIOWEeMY BeAeHUe peecTpa BnagensLes MHBECTULMOHHBLIX Naes
doHaa (oanee — pesepB Ha BbiNnaTy BO3HarpaxaeHus), onpegensieTcs UCXoasa U3 pasmepa BO3HarpaxaeHus,
npeaycMOTPEHHOro COOTBETCTBYHOLUUM NUuaM npasunamMmu JoOBepuUTenbHOro ynpasneHusa doHaom (ganee —
MAay), a Takke Mcnonb3yeTcs B TeYEHWE OTYETHOro roga B COOTBETCTBUM C [punoxeHnem 3 n BKMYaeTcs B
cocTaB 0053aTenbCTB NpY onpeaeneHnn CTOMMOCTM YNCTbIX akTuBoB PoHAa.

5.2. WHble pe3epBbl B PoHAe He (hOpMUPYIOTCS 1 He BKIMOYAKTCA B cocTaB 0b6sa3aTtenscTB PoHaa.

5.3. B cny4ae npeBbllleHUs BENUYMHbI PACXOA0B, CBA3@HHLIX C JOBEPUTENbHbLIM yrnpaBneHnem oHA0M U
noanexalumx K onnarte 3a cyeT umyllectsa oHaa, Hag BENUYMHON MakCMMarbHOro pasmepa TakMx pacxonos,
ycTaHoBrneHHoro B MY, 3a00/mKeHHOCTb yNpaBnstoLEen KoMnaHn B pa3Mmepe Takoro NpeBbILLEeHNs Npu3HaeTcs
B [AeHb BO3HMKHOBEHUS TaKoro MpeBbllleHWs, B COCTaBe MpoYMX [OXOAOB W YYUTbIBAETCS B COCTaBe
0ebuUTOpCKON 3aJ0MKEHHOCTM OO0 MOCTYMMEHUss OEHEXHbIX CpeAcTB Ha pacuyeTHbin cdyeT PoHpaa B onnarty

3a00JDKEeHHOCTU OT ynpaBnmou.l,elh KOMNaHun.

6. Mopsaok yperynupoBaHus pasHornacum Mexay ynpaBnsiowen KOMMaHuewn 7]
cneuManv3upoBaHHbIM Aeno3uTapuemM Nnpu onpenerieHNn CTOMMOCTU YUCThbIX aKTUBOB

6.1. Mpn oGHapyXeHUM pacxoXZeHUn B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, Npon3BeAEeHHOM
crneunanuanpoBaHHbIM - Aeno3uTapreM U yMNpaBnsiolWen KOoMnaHven, cneuuManusnpoBaHHbIN Aeno3uTapuil
Npou3BOaUT CBEPKY COCTOSHUSI aKkTUBOB M 065a3aTenscTe doHaa 1M NpUHUMaeT Mepbl K UCNpaBreHnto owmnbok, a
TakXke OCYLLEeCTBNSAET CBEPKY:

6.1.1. akTuBoB M 006s3aTenbCTB Ha nNpegMeT COOTBETCTBUSI KPUTEPUSIM WX MPU3HaHUS (MpekpalleHust
NpUsHaHns);

6.1.2. wncnonb3yemon ans oueHkn aktneos ®oHaa nHdopmauuu;

6.1.3. WUCTOYHMKOB AaHHbIX ANS OnpeferneHus CTOMMOCTM akTMBOB (BeNWYUHbI 06sA3aTenbCcTB), a Takke
nopsiaka ux Bbibopa;

6.1.4. nopsiaka KOHBEPTALMM BENTMYMH CTOMMOCTEW, BbIpaXXEHHbIX B OAHOWM BanioTe, B APYrylo BamntoTy.

6.2. Ceepka npoBoOaUTCS crneumanuanpoBaHHblM aeno3utapueMm B TedeHune 1 (OpgHoro) pabodero gHsa C
MOMEHTa 0BHapy>XeHMS PacXOXAEeHUIA 1 BKIOYAET crneaylolme MeponpusaTus:

o dopmMmpoBaHne cnpasky K nepeyHto nmyectsa ®oHaa;

o onpeferneHve Buaa aktMeoB (0b6a3aTenscts) PoHaa, NO KOTOPLIM NPOU3OLLNO PacXoXaeHue ¢ AaHHbIMU
yyeTa ynpasnsioLen KomnaHuu;

o CBEpPKY OaHHbIX, BHECEHHbIX B CUCTEMY OEMO3NTAPHOro yyeta, C AaHHbIMU B AOKYMEHTaX, MONyYeHHbIX
OT yMnpaBnsilolWer KOMMaHWM W NOoATBEpPXAaWmMX (aKkT COBEpPLUEHUS CcOAenku, Mo KOTOPOW HamAaeHbl

pacxoXaeHus;



. CBEPKY [aHHbIX, WCMOMNb30BaHHbIX CMeLuann3MpoBaHHbIM  Oeno3uTapueM Ans  ofnpeferieHus
crpaBeanMBON CTOMMOCTU akTMBOB (06513aTenbCTB) C AAHHBIMWU, NPEeACTAaBMNEHHBIMU YNPaBNSIOLWENA KOMNAHMEN
B OTHOLLEHUW aKkTUBa (06s3aTenbCTBA), B OTHOLLIEHWUN KOTOPOrO NPOU3OLLIIO PACXOXAEHME.

6.3. Mpu npoBegeHMM CBEpKM CreLvann3vMpoBaHHbIA Oerno3uTapuin U ynpasBnsiiollas KOMMaHWs Bnpase
notpeboBatb Apyr y gpyra nobble OOKYMeHTbl (unM  ux  Komuu), noaTeepxpawwune  dakTbl
HanpaBneHusa/nonyyYeHus pacrnopsbkeHni no cyeTam, Konum NOATBEPXOEHWN, BbICMaHHbIX
cneunanM3vpoBaHHbIM AENOo3nTapueM, a TaKke APYrux JOKYMEHTOB, HEOOXOANMbBIX AMS BbIACHEHNS MPUYUHBI U
ycTpaHeHus1 0GHapyXeHHbIX pacxoXaeHu.

6.4. B cnyyae BbISIBNEHUS  HeyperyrnMpoBaHHOIO  PacXOXOEHWUs  Mexay  Crneunanv3anpoBaHHbIM
Oeno3nTapueM W ynpaensitollel KOMNaHuen npu onpegeneHmn CTOMMOCTM YUCTbIX akTMBOB POHOOB CTOPOHBI
COCTaBMsAOT U MNOAMUCHIBAIOT akT O MPUYMHAX PaACXOXAEHUSI AAHHbIX MPWU ONpeaeneHnn CTOMMOCTU YUCTbIX
aktmeoB doHAa.

6.5. B cnyyae BbisiBNEHMS OWMOKM B pacydeTe CTOMMOCTM YUCTbIX aKTUBOB M PacYETHON CTOMMOCTU OOHOrO
WHBECTULIMOHHOIO nas, Cneuuanu3vpoBaHHbIN [Eeno3uTapuii M ynpaBnsiowas KoOMMaHWs OCYLLEeCTBNSIIOT
cnepywLne OeNCTBUS:

6.5.1. B cnyyae ecnu BbISIBMEHHOE OTKIIOHEHWE WCMONb30BaHHOMW B pacyeTe CTOMMOCTM aKTuBa
(obszatenbctBa) coctasnseT MeHee 0,1% KOpPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB, W OTKINIOHEHWe CTOMMOCTU
YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX aKTUBOB,
onpefenutb, He MPUBENO N [AaHHOE OTKMOHEHME K MOCrefyloLlMM OTKIOHeHusaM, cocTasnsowmm 0,1% wu
foree OT CTOMMOCTU YUCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHas owwubka npueena K OTKNOHeHUI0 MeHee 0,1% KOpPEeKTHOW CTOMMOCTM YMUCTbIX
aKTUBOB, MNepepacyeT CTOMMOCTM YUCTbIX aKkTUBOB, pacyeT CyMM BO3BpaTa CpPeacTB Bragenbuam
WHBECTULIMOHHBLIX NaeB unu PoHay, Unm nepecyeT U U3MEHEHME YuCria MHBECTMLMOHHBIX MAaeB Ha NULEBbIX
cyeTax BnagenbLUeB He MPOU3BOAMTCS, €CNU MHOE He YCTAHOBIEHO MpaBunaMy OOBEPUTENbHOrO yrnpaBneHus
®oHpa. [pu  BbIIBNEHMM OTKMOHEHMsl, cocTaensiowero MeHee 0,1%, ynpaBnsoowas KoMNaHus U
crneunanv3npoBaHHbIi 4eno3utapuii 06s3aHbl NPUHATE Mepbl AN NPeAO0TBPALLEHUS €ro MOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIABNEHHOE OTKMOHEHME WCMONb30BaHHOW B pacyeTe CTOMMOCTU akTuBa
(obsizaTenbctBa) coctaBnset 0,1% v 6ornee KOPPEKTHONM CTOMMOCTU YUCTbIX aKTUBOB, U OTKINIOHEHWE CTOUMMOCTH
UYNCTbIX aKTUBOB Ha 3TOT MOMEHT pacueTta cocTaBnsieT 0,1% u 6onee KOPPEKTHON CTOMMOCTM YMCTbIX aKTMBOB,
crneunanv3nupoBaHHbIA Oen0o3nTapuii COBMECTHO C YNpaBrisiloLe KOMNaHuen onpenenseT HOBYH CTOMMOCTb
YMCTbIX aKTUBOB.

6.5.4. CneuvanuanpoBaHHbI Oeno3uTapuii 1 ynpasBnsoLwas KOMMaHWs COCTaBNsOT AKT O BbISIBIIEHHOM

OTKINTOHEHUN U (baKTe €ro yCtpaHeHus.



MpunoxeHue 1. Kputepun npusHaHus (NpekpalieHusi Npu3HaHUs) akTUBOB U obsA3aTtenbcTB PoHaa

AkTUB/0O6A3aTeNnLCTBO

Kputepuu npusHaHus

KpuTepun npekpallieHUsi nNpuUsHaHuUs

[leHexHble cpeacTBa Ha cyeTax, B TOM
yYncre Ha TPaH3UTHbIX, BantOTHbIX
cyeTax, OTKPbITbIX Ha YNpaBnsoLyo
komnaHuio [1.Y. doHa (Aanee Takxke -
YK O.Y. ®oHa)

) [ata 3auncneHnsa geHexHblX cpeacTB Ha

COOTBETCTBYHOLLNIA BAHKOBCKUI CHET (pacyeTHbIN,
TPaH3UTHbIV BanioTHbLIN) HA OCHOBAHUW BbIMUCKM C
yKa3aHHOro cyeTa;

. [aTa Bo3BpaTa KpeauTHOW opraHusaumnen
OeHexXHbIX cpeCcTB Ha pacyeTHbln cyeT PoHAa;
° [arta peweHunsa baHka Poccun 06 oT3biBE

nuueH3nn 6aHka (OeHexHble cpeacTBa NepexoanT B
aKTUB «Mpoyasn Aedbutopckas 3afoMKEHHOCTbY),

o Hata nukemaaumm 6aHka cornacHo
MHopMaLmK, packpbiTon B odpuuuansHOM
OOCTYMHOM NCTOYHUKE (B TOM ymncne 3anvcu B EMPHOJ
0 nuksmaaummn 6aHka B nopsake, yCTaHOBIEHHOM
AENCTBYIOLUM 3aKOHOAATENbCTBOM);

LleHHble Bymaru

[aTta nepexoga npaB COGCTBEHHOCTM Ha LEHHbIE
oymaru:

. ecnu ueHHasa bymara noanexuT y4yeTy Ha
cyeTe Oeno, To gaTa 3a4yncrneHns LeHHon bymaru
Ha cyeT geno, oTkpbITeii YK [1.Y. ®oHg B
crneunanuanpoBaHHOM geno3vuTapum,
noATBep>KaeHHas COOTBETCTBYIOLLEN BbIMUCKOW MO
YKa3aHHOMY cyeTy Aeno;

. €Cnn AOKYMEHTapHbIE LieHHble Bymaru He
noanexar y4eTy Ha cyeTax geno, To gaTta npvema
ueHHor bymarn doHaom, onpeneneHHas B
COOTBETCTBUU C YCNOBUSMM JOroBopa U
NoATBEPXKAEHHOW akTOM npuemMa nepegayv
LeHHbIX Bymar;

1. daTta nepexoga npaB cOGCTBEHHOCTM Ha LiEHHbIE
Gymaru:

° ecnu ueHHasa bymara, noanexuT y4yeTy Ha
cyeTe 4eno, To gata cnucaHusa LeHHon dymaru co
cyeTa geno, oTkpbiToro YK 1.Y. ®oHg B
crneunannanpoBaHHOM genosvuTapum,
noATBep>KAeHHas COOTBETCTBYIOLLEN BbIMUCKON MO
cyeTy geno;

° €CNnN AOKYMEHTapHbIE LieHHble Bymarn He
noanexar y4eTy Ha cdeTax 4eno, To AaTa nepegayv
ueHHon bymarn ®oHOoM, onpeaeneHHon B
COOTBETCTBMM C YCIOBUSIMU AOroBopa 1
NoATBEPXKAEHHOW akTOM npuemMa nepegayvum LEeHHbIX
Oymar;

° €CI1 N0 3MUTEHTY LIeHHbIX Bymar BHeceHa
3anucbk B EMPHOJ1 o nukBnaauum - ¢ gatbl BHECEHUS
3anMcu o NUKBMAaaLMmM 3MUTEHTA .

2. [lata HacTynneHns cpoka noraweHus LeHHou
Gymaru, 3a UCKIMYEHNEM JOCPOYHOMO MOralleHus.
3. [laTa nony4yeHnsa AeHeXHbIX CPeACTB B CHET
MOMHOro UCNOSTHEHNSI 00A3aTENBLCTB MO AOCPOYHOMY
noraLleHuo LeHHon Bymaru.

4. MNpn HEBO3MOXXHOCTMW peanusauun npas,
3aKpenneHHbIX LEeHHOW Bymaromn.




v Nebutopckasn 3agoMmKeHHOCTb
Mo NPOLEHTHOMY (KYMOHHOMY) OXO4Y
no AONrOBbIM LEHHLIM Bymaram Kk
BbINmare.

v [ebuTtopckasa 3a00mKEHHOCTb
Mo YacTUYHOMY/MOSTHOMY MOTaLLEHWHO
3MWUTEHTOM OCHOBHOrO [ofnra no
JONroBbIM LEHHbIM ByMaram.

v [ebuTtopckas 3a00MKEHHOCTb
no BbiNnate AMBUOEHOO0B MO aKLMAM.

v [na nebutopckon 3ad0MmMKEHHOCTH MO
NPOLEHTHOMY (KyNmOHHOMY) Aoxoay no
obnuraumam:

) Aata noraileHus NPoLEHTHOro (KyrnoHHoro)
A0X0a Ha OCHOBaHWMW PELLEHNS O BbIMYCKe.

v [ns nedbutopckor 3agomKkeHHOCTH No
noraweHnio HoM1Hana (MosIHoro/4acTUYHOro) no
obnurauuam:

. JaTta 4YaCTUYHOro UM MOJTHOro NoralleHust
HOMWHana Ha OCHOBaHWW PELLIEHMS O BbIMyCKe.

. [aTa npusHaHua gebutopckon
3a[J0MKEHHOCTM NO BbiNnate AMBMAEHAOB MO
akumam, goxoga no Aeno3uTapHbIM pacnuckam u
WMHOCTPaHHbIM MasM B OTHOLLEHWK:

- aKuuin, 1eno3uTapHbIX Pacnmcok POCCUACKUX
3MUTEHTOB SIBNSETCS B COOTBETCTBUN C
nHcpopmaumen HKO AO HP[L wunu ocumumanbHbix
CalTOB 3MUTEHTA LiEHHbIX Oymar - AaTta dukcauum
peecTpa akuMOoHepOoB Ans BbiNnaTthl AMBUOEHAOB;
- aKuUn, Aeno3nTapHbIX Pacnmcok u

NnaeB MHOCTPaHHbIX SMUTEHTOB SIBMSETCS B
COOTBETCTBMM C MHGopmaumnenn HKO AO

HPL pata, Ha KOTOpyo onpegensatTcs nuua,
UMeroLLMe NpaBo Ha NornyyYeHve ANBUAEHOOB UK B
COOTBETCTBMM C MHAOPMALIMOHHOW CUCTEMOM
"Brniymbepr"(Bloomberg) gata, ¢ KOTOPOW LieHHble
Bymaru HaumHalT ToproBaTbcs 6e3 yyeta
06baBneHHbIx ausmaeHaos (DVD_EX _DT);

Mpu oTcyTCTBUM MHDOPMALIMK U3 Bbille
YKa3aHHbIX MUCTOYHUKOB (B TOM 4Yucre pasmepa
npuYMTaloLWLMXCA BbINAAT) - AaTa 3a4McneHuns
OeHeXHbIX CpeCTB Ha pacyeTHbIN cHeT
ynpasnstowien komnavum [.Y. MNP (B Tom yncne

Ha cueT bpokepa MNNP).

o [aTa ucnonHeHns o6A3aTeNbCTB 3MUTEHTOM,
noaTBepXaeHHas 6aHKOBCKOM BbIMUCKOWM UMK
oT4yeToM Bpokepa.

° [ata nukBuaauum amMuTeHTa - ¢ aathl
BHeceHus 3anucu B EMPHOJT o nukBuoauun.
. [ata nepenaym COOTBETCTBYHOLLErO Npasa

Ynpasnstowien komnaHnen doHga no JoroBopy
Leccuu.




,D,eGVITOpCKaFI 3a40JTKEHHOCTb,
BO3HUKLUAA B pe3ynbTaTte CoBepLUeHUA
caenok ¢ aktusamu doHaga 1 B
pe3ynbTaTte pac4eToB No nNpo4Ynm
onepauuam

[Jata nepefauv akTUBOB (OEHEXHbLIX CPeacTB)
nULLY, B OTHOLLEHWUN KOTOPOrO BO3HMKaET
Aebutopckas 3a0MmKeHHOCTb.

. [aTta ncnonHeHuns (pacTopXXeHus) coenok B
pe3ynbTaTe COBEPLUEHUNS KOTOPbLIX OHA BO3HUKMA.
[aTta ncnonHeHus obssatenscts nepea PoHAOM,
corfnacHo orosopy.

. [ata nuksnaaumm, NO4TBEPXKAEHHASNA
NCTOYHMKaMMU, YNONIHOMOYEHHbIMW Ha packpbiTue
yKkasaHHoW nHdopmaumn. C gaTbl BHECEHUSA 3anucK B
EMPHOJ1 o nukBnaoauum AomkHUKa.

MponssoaHblie hnHaHCcoBbIE
WHCTPYMEHTbI
(nanee —MNoN)

Hata npuobpeteHus MNPU cornacHo oTyeTy
Bpokepa.

. Oata peanusauun N®PU cornacHo otyeTy
6pokepa.

) B pesynbTaTe BO3HUKHOBEHWS BCTPEYHbIX
0653aTeNbCTB MO KOHTPAaKTY C Takom xe
cneuundukaunen.

) MpekpalleHne ob6s3aTenbCTB NO KOHTPAKTY Mo
MHbIM OCHOBaHUSIM, YKa3aHHbIM B MpaBurnax KnMpuHra,
B YCTAHOBIIEHHOM UMW MOPSAKE.

JebuTopckasi 3a40MKEHHOCTb NO
[AEHEXHbIM CPEACTBaM, HAaXOAAWMMCS Y
npodeccroHarbHbIX Y4aCTHVUKOB phbiHKa
LeHHbIX Bymar (ganee — 6pokep)

[ata 3auncneHus oeHexXHbIX CPeACTB Ha
cneumanbHbIi 6POKEPCKUI CHET HA OCHOBaHWM
oT4yeTa 6pokepa

o [Hata ncnonHeHns 6pokepom obs3aTenbLCTB
MO NepPevYnCneHnto AeHeXHbIX CPeacTB C
cneumnanbHoOro 6pokepckoro cyeTa;

. Hata peweHus baHka Poccum 06 oT3biBe
nvueH3nn y bpokepa (aeHexHble cpeacTea
nepexoasaT B CTaTyc npoven Aebrntopckon
3a00/MKEHHOCTN);

) Oata nuksnaauumn 6pokepa cornacHo
MHdopMaLmK, packpbiTon B odomumansHOM
OOCTYMHOM NCTOYHUKE (B TOM ymncne 3anvcu B EMPHOJ
0 nvkBmaaumu 6pokepa).

,D,eGVITOpCKaFI 3a40JTKEeHHOCTb No
npoueHTamM Ha OCTaTOK AEHEeXHbIX
CcpeacTB Ha paCc4eTHOM cHeTe.

|_|pl/l 3aKnK4eHnn cornaweHmna ¢ erJJ,VITHOVI
OpFaHVI3aLI,VIeIZ O HEeCHM>XaeMoOM OCTaTKe OEeHEeXHbIX
cpeacTB Ha pacy4eTHOM cHeTe (aanee NMeHYyeTCA
CornameHme) NnpouUeHTbl Ha HECHMXaeMblIn
OCTaTOK NMPU3HaKTCA B Ka4eCTBe ,EI,eGVITOpCKOVI
3a40JIKEHHOCTU, Ha4YMHaA C gaTbl BCTYNJ1EHNA B
cuny CornatueHus nnbo ¢ gaTsl, yKa3aHHOI7I B
3adBKe Ha pa3MelleHne K CornaiueHuto.

o [ata vcrnonHeHns KkpeanTHOW opraHnsaumen
06sA3aTensbCTB NO BO3BPATY MPOLLEHTOB Ha pac4eTHbIN
cyet doHAa.

o Oata nukenaauumn 6aHka cornacHo
MHdopmaLumu, packpbliTon B odpmumansHOM
AOCTYNHOM NCTOYHUKE (B TOM yncne 3anvcu B EMPHOJ
0 NukBMaaummn 6aHka B Nopsiake, yCTaHOBNEHHOM
OEVCTBYIOLMM 3aKOHOAATENbCTBOM);

3a0MKEeHHOCTb MO cAenkam ¢ LEeHHbIMM
BGymaramu, 3aKIo4YEeHHbIM Ha YCIOBUSIX
T+ (npu HecoBnageHUy AaThbl Nepexoaa
npae cO6CTBEHHOCTU Ha LieHHble ByMaru
C [aTol 3aKMioYeHnst 4oroBopa).

[ara 3aknoyeHus gorogopa no npuobpeTeHuto
(peanusauun) LeHHbIX Gymar

[aTa nepexona npaB COOCTBEHHOCTM Ha LieHHble
Gymaru, noaTBepXaeHHasi BbINMUCKOWM MO cYeTy Aeno.




3a00/MmKEHHOCTL NO caenkam ¢ BantoTowu,
3aKIMK4YeHHbIM Ha YCIioBUAX T+

[aTa 3akntodeHns gorogopa no n0|<ynl<e/npona>i<e
BanwThbl.

[Jata nepexopa npaB cOBCTBEHHOCTU Ha BanoTy Ha
OCHOBaHW BbIMNCKM CO CYETA OTKPbLITOrO Ha
ynpasnstowyo komnanuo 1.Y. NMNd/6pokepckoro
oTyeTa.

HebuTtopckas 3a00mKEHHOCTb
ynpasnsoLlien komnaHum nepeg NMAN®;

[ebutopckasn 3ag0mKeHHOCTb,
BO3HMKLLASA MO AOroBopam c
ayauTOPCKON opraHm3auuen,
OLIEHLLMKOM, CneLmanm3npoBaHHbIM
nenosntapuem, permctpaTtopom,
yKkasaHHbIMy B npasunax 4Y MA®;

[lebutopckasn 3agomKeHHOCTb No
Hanoram, c6opam, NoLn1Ham B
GloOKeTbl BCEX YPOBHEW;

[ebuTtopckast 3a00MKEHHOCTb MO
BO3MELLEHWNIO CYMMbl Harnoroe U3
oogxeta Po;

I'Ipoqaﬂ ,El,eGI/ITOpCKaFl 3aA40JTKEHHOCTb

[Jata nepefauv akTUBOB (OEHEXHbLIX CPeacTs)
LY, B OTHOLLEHWUWN KOTOPOrO BO3HMKaET
nebutopckasn 3a40MmKeHHOCTb.

) [ata ucnonHeHusa obasatenscTB nepes
MNP, cornacHo gorosopy;
o [aTa nukBngauumn 3aemMLumka, CornacHo

Bbinucke n3 EMPHOJI.

[ebutopckasn 3agomMKEHHOCTb
Ynpaenstowern komnaHmm nepeg
DOHAOM MO NMPEBbLILLEHNIO BEMNYMHDI
pacxonoB, CBA3aHHbIX C
poBepuTenbHbIM yripasneHnem ®oHaom,
Haj BENMYMHOW MaKcuMaribHOro
pasmMepa TakuMx pacxonos,
ycTaHosneHHoro B M0Y.

[laTa BO3HMKHOBEHMS CYyMMbI NPEBbILLEHUS
pacxofoB 13 cocTasa nmyllectsa doHaa.

[lata noctynneHuns AeHexXHbIX CPeacTB B cyeT
noratleHns 3a0MMKEeHHOCTH OT YNpaBnsoLwen
KOMMaHUM Ha pacyeTHbIn cyeT PoHaa.
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KpeaunTopckas 3a40/mKEHHOCTb,
BO3HVKLLASA B pe3ynbTaTe CoBEpLUEHUS
caenok ¢ aktueamu doHaa u
noanexatluas UCMOSTHEHUIO 3a cYeT
aktmeoB QoHaa

[JaTa nepexoga npaBa cOGCTBEHHOCTU Ha aKTUB
(oeHexHble cpeacTtea) kK doHay oT nuua, B
OTHOLLEHMW KOTOPOrO BO3HMKAET KpeamuTopckas
3a[10KEHHOCTb.

[aTa ncnonHeHusa (pactopxeHus) 06s3aTensCTB
®oHaoM no Jorosopy.

er,D,VITOpCKaFI 3a40JTKEeHHOCTb No
Bbla4ye MHBECTULIMOHHbLIX NaeB

[lata BKIHoYEeHMs AeHEXHbIX CPeOCTB (MHOTo
MMYLLECTBA), NepeaaHHbIX B onnaTy
VHBECTULMOHHbLIX Maes, B uMyLLecTBo PoHa.

[laTa BHeceHusi NPMXOAHOW 3anucK o Bbiaaye
WHBECTULIMOHHbIX NaeB B peecTp doHaa cornacHo
OTYeETY perucrpaTtopa.

KpeaunTopckas 3a4omkKeHHOCTb Mo
ynnare komuccui (GupxeBblx,
OpOKEPCKMX) M UHBIX pacxogoB Mo
caenkam

[aTa 3aknto4YeHnsa cCooTBETCTBYIOLLEN COENKN.

[lata nepeuncneHns geHexHbIX CPeacTB C
6pOKepCKOI'O cyeTa B CYET onsiaTbl KOMUCCUIN U UHBIX
pacxogoB No caenkam.

KpeauTtopckasi 3a10/KEHHOCTb MO
Bblgaye naes npu obmeHe

[ata 3auncnenns B PoHg nvyulecrtea,
nocTtynuellero B onnarty obmeHa naes

[aTa BHeceHuMsa NpUXo4HOW 3anncu o Bblaadve
MHBECTULMOHHbIX NMaeB B peecTp doHpa npm obmeHe
COriacHoO OoT4HeTy perncrpartopa

KpeanTtopckas 3a40MmKeHHOCTb M0
BbINmaTe AEHEXHOW KOMMNEHcaUmm npu
noralleHUn NHBECTULIMOHHbIX NaeB
(nepeuncneHMn AeHeXHbIX CPeacTs npu
obmeHe naes)

[Jata BHeceHWsi pacxo4HOM 3anucy o noralleHnun
(cnucaHwsi npy o6MeHe) NaeB CornacHo OTYETY
peructpartopa.

[aTta cnucaHua (nepevmcneHns no obmeHy) cymmbl
OEHEXHON KOMMEeHCaLmMmn 3a MHBECTULIMOHHBIE Mau
doHaa ¢ pacyéTHOro cyéta cornacHo 6aHKOBCKOM
BbIMUCKE.

KpeauTtopckasi 3ago/mKeHHOCTb nepeg,
areHtamMmu no Bbigade, noraweHuo n
06meHy WHBECTULMOHHBbIX NaeB ®oHaa

[ata ocyLiecTBneHus onepauun Bbigadm n (1nm)
noralleHus Naes B peecTpe MHBECTULMOHHLIX Naes
doHaa no 3asBke areHTa.

Hata nepe4vyncneHmna CyMmmbl cknaok/HapbaBok areHTy
n3 ®oHaga cornacHo 6aHKOBCKOM BbINUCKE.

KpeanTopckast 3a40MmKEHHOCTb nepes
ynpaensitoLen KoMnaHuei, BO3HUKLAs B
pesynbTaTe UCMONb30BaHUs
ynpaensowein KomnaHuen Co6CTBEHHbIX
[AEHEeXHbIX CPeACTB Ans BbINMathl
[EHEXHO KoMMNeHcauuy Brnagensuam
WHBECTULMOHHbIX MaeB Mpu noralieHnm
U (Mnn) oGMeHe MHBECTULIMOHHLIX NaeB

[aTta nonyyeHuns 4EHEXHbIX CPeacTs OT
yrnpaBnsoLLen KOMNaHMm Ha Pac4ETHbIA CHET
doHAa, OTKPLITEIN YNpaBnsoLwen KoMmnaHuen ans
yyeTa nmyuiectsa doHaa, cornacHo 6aHKOBCKOM
BbIMMWCKE.

[ata ucnonHeHus 06s3aTensCTB MO BO3BpaATy CyMMbI
3a0/MKEHHOCTY YNPaBnsoLLen KOMNaHu1 ¢
pac4YETHOro c4éTa cornacHo 6aHKOBCKOW BhIMUCKE.

KpeaunTopckas 3a4omkKeHHOCTb No
ynnaTe Hanoros v Apyrux
00s3aTenbHbIX NNATEXeN U3 UMYyLLLECTBa
doHaa

J[laTa BO3HUKHOBEHUS1 06sA3aTenbCTBA MO BhbinnaTe
Hanora u (Mnn) oba3aTenbHOro nnaTexa, CornacHo
HOPMaTMBHbIM NPaBoOBLIM akTam Poccumnckon
denepauun u (unu) gorosopy.

[aTa cnucaHua cymmbl Hanoros (06913aTeJ'IbeIX
nnaTemeﬁ) C pac4eTHoro c4yeta doHpa cornacHo
GaHKOBCKOW BbIMUCKE.

KpeanTopckas 3a40MmKeHHOCTb Mo
BbINnaTe BO3HarpaxxaeHuii
ynpaensioLwein KomnaHmu,
Ccreunanu3vpoBaHHOMY AeMNo3nTaputo,
ayauTopy, Nnuy, OCyLLECTBISIOLEMY

[aTa gokymeHTa, NoATBEPXAaloLwero BbINoHeHNe
paboT (oka3aHus ycnyr) ®oHay no
COOTBETCTBYIOLLMM JOrOBOpPaM unu B
COOTBETCTBUM C MpaBunamun 4oBepuUTENbLHOro
ynpasneHus PoHaoM

[aTa cnucaHma cyMmbl BO3HarpaxxaeHun n pacxonos
C pacyeTHoro cyeTta ®oHaa cornacHo 6aHKOBCKOM
BbIMNWCKE.
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BefeHne peecTpa BnagenbLeB
MHBECTULMOHHLIX NaeB doHAaa, a Takke
obsi3aTensCTBaM Mo onnarte NpoYnx
pacxo4oB, OCYLLECTBNAEMbIX 3a cHeT
umyliectea ®oHaa B COOTBETCTBUN C
TpeboBaHVSMUN AENCTBYIOLLErO
3aKoHOAaTeNbCTBa

PesepB Ha BbiM1aTy BO3HaArpa>KgeHud

Mpu ycnosuu Hanu4usa nopsaka onpeaeneHns
pesepBa 1 YCOBMiA ero OTpaXkeHUs B
obsizaTenbCcTBax B COOTBETCTBUM C [paBunamm.

o B 0aTty NoJyiIHOro ncnosib3oBaHUA pe3epBa
BbiMnaTty BO3HaArpaxaneHu.
° Mo okOHYaHUKW OTYETHOroO roga nocne

BOCCTa@HOBJ1€HNA HEWUCNOJ1b30BAHHOIO pe3epBa B
COOTBETCTBUU C ﬂpaBMJ'IaMM.

Ha
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeasiMBo CTOUMOCTU aKTUBOB U BefIMYMHbI 06A3aTeNnbLCTB

l. CToMMOCTb LieHHbIX Gymar.

Modenu oyeHKU cmouMocmu YeHHbIX 6ymae, ons Komopbix onpede.nﬂemcn aKmueHbIU PbIHOK

AKTUBHbIN PbIHOK — PBIHOK, Ha KOTOpPOM onepaunn C aktTuBOM Unun obsi3aTeNbLCTBOM npoBOOATCA C [OCTaToO4HON

YacToTo M B [OCTAaTOMHOM OObeMe, MNO3BOMSKLWEM MonyvyaTb MHGOpMauu 00 OueHKax akTMBOB WUNn
00653aTenbCTB HA MOCTOSHHOW OCHOBE.

1. OueHka UeHHbIX Gymar, OOMyLeHHbIX K TOpraM POCCUMCKUMW OpraHu3atopaMmu TOProBfivM Ha pPbIHKE
LeHHbIX Bymar.

1.1. [nsa oueHKM LeHHon Bymarun, JonyLeHHON K TopramMm POCCUMCKMM OpraHvM3aTopoM TOProBfM Ha pbiHKe
LeHHbIX Bymar, ncnonb3yTcs LieHbl, BbibpaHHble B criegytolleM nopsake (yobiBaHWs npuoputeTa):

a) LleHa 3aKpbITMS Ha MOMEHT OKOHYaHWs1 TOProBOWM CECCUM POCCUINCKOM Bupxmn Ha aaTy pacyeta CHA .

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOM, eCnu packpbiThl AaHHbIe 06 06beme ToproB 3a AeHb U 06beM TOProB

<>0:

b) cpenHeB3BelleHHasn LieHa Ha MOMEHT OKOHYaHWs TOProBOW CECCUM POCCUIACKOM GUpPXM Ha gaTty pacyeTa
CYA;

[ns oueHkn LeHHon Bymary, JOMYLUEHHON K TOpraM POCCUMINCKMM OpraHM3aTOpOM TOProBMW HA PbIHKE LiEHHbIX
OGymar, HO aKTUBHBIA PbIHOK He OrnpeaensieTcsl, UCMOoNb3YTCA LieHbl, BbiOpaHHble B criegylowem nopsiake

(ybbiBaHUs1 npuoputeTa):
C) ueHa, paccuntaHHas HKO AO HP[;
d) Mogenb oueHKu.

Ons uenen oueHKN cnpaBeanMBoON CTOMMOCTHN akuui ucnonbayetcsa Mogenb OUeHKU, OCHOBaHHas
Ha KOPPEKTMPOBKE UCTOPUYECKON LieHbl, NpuBeAéHHan B MpunoxeHun Ne 2.1. KoppekTMpoBka NpuMeHsieTcs B

cny4yae OTCyTCTBUA Habntogaemon UeHbl B Te4eHne He Bonee gecatu pa60l-|14x OHen.

OnA uenen oueHkn cnpaBe.anBoﬁ CTOMMOCTU OONToOBbIX LEeHHbIX 6ymar ucnonb3yetca Mogenb
onpeaeneHusa cnpaBe.anBoﬁ paC‘-IéTHOﬁ cTOMMoOCTM AnsA pOCCMﬁCKVIX AOJNITTOBbLIX LUEeHHbIX 6ymar,

npuBenéHHasn B MNMpunoxeHun Ne 2.2,

Ecnn pgata pacyeta CHA He sBNAeTcs TOProBbiM AHEM POCCUMACKOM Oupxku, nn. a-b n.1.1 HacToswero
NPUMOXEHUS NMPUMEHSTCA Ha AaTy, ABNsHOLYOCcs Hanbonee NO3AHUM TOProBbIM AHEM POCCUMCKON GUPXM C

paTtbl npegplayuiero pacyeta CHA.
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1.2.  [1nsA oueHKu ueHHbIX Bymar, OOMyLEHHBIX K TOpraMm POCCUNCKAMI OpraHnu3aTopamu TOProBfv Ha pbiHKe
LieHHbIX Bymar, B COOTBETCTBUU C MN. a-b n.1.1 HacTOAWEro NPUIIOXKEHUs UCMOMNb3YHTCH KOTUPOBKUM OCHOBHOTO
pbIHKa.

OCHOBHOW pPbIHOK - PbIHOK (M3 vyucna aKTVIBHbIX) C Haubonbwum ans COOTBETCTBYHOLLEro axktuBa wunun

obsa3aTenscTBa 06HLEMOM TOProB U YPOBHEM aKTUBHOCTM.

OCHOBHbIM pbIHKOM Ansl LEeHHbIX Oymar, AOONnyLeHHbIX K TOpram POCCUMCKMMM OpraHusaTopamu
TOProBNM Ha pbIHKE LieHHbIX bymar, npusHaetcsa NMAO Mockosckas Bbupxa (ganee - MockoBckas 6upxa), 3a
UCKMIOYEHNEM LeHHbIX OyMar WHOCTpaHHbIX 3MWTEHTOB, AN KOTopbiX MockoBckas OGupxa He sBnsieTcs
aKTMBHbIM PbIHKOM (KPOME MHOCTPaHHbIX SMUTEHTOB, LIeHHblE OyMarn KOTOpbIX AOMYLLEHbl K TOPraMm TONbKO Ha
MockoBCKoM GUpXe) U POCCUICKMX LieHHbIX Bymar, anst kotopbix MockoBckas bupxa He SBMSeTCsl akTUBHbIM
pbiHKOM. [INs ueHHbIX 6ymar, He JonyLleHHbIX K TopraM MOCKOBCKOWM BUpkel, OCHOBHOM PbIHOK onpeaenseTcs B

COOTBETCTBMU C N.3 HACTOSALLEro NPUNOXEeHUA.

2. OueHka UeHHbIX Bymar, foMyLeHHbIX K TOpraM Ha MHOCTPaHHbIX hOHOO0BbIX BUpPXKaX.

2.1. Onsa oueHkn ueHHbIX Bymar, AONyLIEHHbIX K TOpramMm Ha WHOCTpaHHoW coHaoBon Gupxe (nanee —
MHOCTpaHHasa bupika), UICNomNb3YyTCS LieHbl, BbiOpaHHbIe B criegytollem nopsake (yobiBaHusi npuopurteTa):

a) ueHa 3akpbITMa Ha MHOCTpaHHOW Gupke Ha gaTy onpeaeneHns CHA unv B nocrnegHun GrvmkanLmim TOpro.bin
OeHb, NpK ycnosun, 4To Ha Aaty onpeaenexHma CHA ToproB Ha MHOCTpaHHON Bupxe He Bbino.

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOMW, eCnu packpbiThl AaHHbIe 06 06beme ToproB 3a AeHb U 06beM TOProB
<>0;
b) Mogenb oLeHKM, OCHOBaHHas Ha KOPPEKTUPOBKE MCTOPUYECKON LieHbl. [laHHas KoppeKTUpoBKa NpruMeHseTcs
B Crny4yae OTCYTCTBMSA HabniogaeMomn LeHbl B TedeHue He Bonee gecAtn pabouvx gHen. [na uenen OueHKu
cnpaBeannBon CTOMMOCTW LeHHbIX Bymar mcnonb3yeTcs AUHaMuKa Takoro pPbIHOMHOMO MHAMKaTopa, kak S&P
500 Index. CnpaBeanueas ctoumocTb (P1) onpegensetca no cneayowlen dopmyne:

P1=P0*(IndTn/IndTO0),

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsia onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3HayeHVe pbIHOYHOrO MHAMKaTopa Ha aaty onpefenerHus CHA (Ha MOMEHT 3aKpbITUs)

IndTO - 3Ha4yeHWe pbIHOYHOIO MHANKaTOPA Ha AaTy nocrneaHero onpeaeneHus cnpaseinvMBon CTOMMOCTH

LeHHon Bymarn (Ha MOMEHT 3aKpbITKSA).

2.2. [Ona oueHKn uUeHHbIX OGymar, [OnyLIeHHbIX K Topram wnuM npoweawmx npoueaypy nUCTUHra Ha
WMHOCTpaHHOW Bupxe, B COOTBETCTBMM C N.2.1 MCNONb3YIOTCA KOTUPOBKM OCHOBHOIO pbiHKa (M3 YMCra aKTUBHbIX
Habnogaembix). OCHOBHOWM PbIHOK ONpeaenaeTcs B COOTBETCTBMM C M.2.4 HACTOSLLErO MPUIOXKEHWS.

2.3. Mpun OTCYTCTBUM LiEHBI 3aKPbITUS B COOTBETCTBMU C N.2.1 HACTOSALLEro NPUIOXEHUS, ANs LLeHHON Bymaru
NPUMEHSIIOTCS MOLENMN OLIEHKN CTOMMOCTU LIEHHbIX Bymar, No KOTOPbIM OnpeaensieTca akTUBHbIA BHEOMPKEBON

PbIHOK
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24. Ecnn wnHoe He onpegeneHo n.1 M n.2 HacTOALWEro MPUIIOXEHUS OCHOBHBIM PbIHKOM MpU3HaeTcs
BupxeBas nnowagka U3 Yncna akTMBHbIX HabrngaemblX PbIHKOB, MO KOTOPON onpeaerneH Hanbonbwnii obLmn
06beM caenok no KoNMYeCTBY LIEHHbIX Bymar 3a npeabigywmne 30 gHen.

Mpu oTcyTcTBUM MHOopMaumn 06 obbeMe caenok No KONMYeCTBY LieHHbIX ByMar ucnonb3yeTcs MHdopmaums
06 obbeme coenok B AEHEXHOM BblpaxeHuun. [Mpn 3ToM BenuumMHbl oObema CAENoK B BamnioTe KOTMPOBKM
nepesogaTcs B pybnu no kypcy baHka Poccuu Ha gaTy pacdeta CHA.

Mpy paBeHCTBe 0Obema CAENOK Ha PasnMYHbIX TOProBbIX MOWaAKax OCHOBHbLIM PbIHKOM CHUTaEeTCs ToproBast
nnowagka ¢ HaMbonbLIMM KONMYECTBOM CAENOK 32 AaHHbIN Nepuoa.

Ecnu ueHHas Gymara ogHOBpPEMEHHO OOMylieHa K Topram Ha pOCCUIACKOM Oupke M JonylieHa K Topram Ha
WHOCTpaHHOW Gupke Ui npoluna npoueaypy NMCTUHIa Ha MHOCTPaHHOW (hOHAO0BOW Gupke Mpu onpeaeneHun
OCHOBHOIO PbIHKa YYWTBIBAOTCH KaK POCCUICKME OMpXu, Tak 1 OupxeBble MNMOLWAAKM MHOCTPaHHbIX OUPX,
ABMSOLMECH aKTUBHbIMU pbiHKamu. pu 3TOM oueHka LeHHoW Bymaru npom3BoauTCH B COOTBETCTBUM C M. 1
HaCTOALLEro NPUMOXeHUs — eCcrn OCHOBHbIM PbIHKOM MpU3HaHa poccuiickas Gupxa, B COOTBETCTBMM C N.2

HacTodlwero npunnoxeHna — ecrii OCHOBHbIM PbIHKOM MNMPpU3HaHa 6VIp)KEBa$| nnowagkKka VIHOCTpaHHOVI 6VIp)KI/I.

2.5. HabniogaembiMuy (BOCTYNHBIMM) OMPXXEBbIMY NNOLWaAKaMu ABMSAOTCS:
Hbto-Mopkekas doHaosas Gupxa (New York Stock Exchange);
JloHgoHckasa cdoHgoBast bupxka (London Stock Exchange);

Hacpak (Nasdaq).

2.6. BupxeBasa nnowanka (poccuickas Gupxka unu dupxeBas nnowagka MHOCTPaAHHOW BUPXKKU) cunTaeTcs
aKTUBHbIM PbIHKOM B OTHOLUEHMU LUeHHbIX OyMmar (3a ucknoYeHMem ykasaHHbix B n.3.1.1 HacToswero
NpUNoXeHusl), B Criyyae ogHOBPEMEHHOIO COBNIOAEHNSA HUXKENEPEYNCTIEHHBIX YCIOBUIA:

. ueHHas Bymara gonylieHa K TopraMm Ha pOCCUIACKOW Bupike unu gonylieHa Kk Topram/npoLuna npoueaypy

FIMCTUHIa Ha MHOCTPaHHOW Bupxe;

. Hanuumsa ueH (KOTUPOBOK) AN ONpeAeneHnsi CnpaBeannBo CTOUMOCTY;
. KonunyecTtBo caenok 3a nocnegHue 10 (decatb) Toproebix gHen — 10 (Oecatb) n 6onee;
. COBOKYMHbIN 0b6bem caenok 3a nocnegHue 10 ToproBbix AgHew npesbicun 500 000 (MATbCOT ThicAY)

pybnew (unu COOTBETCTBYHOLIMI pYyOneBbI 3kBMBANEHT no Kypcy baHka Poccum Ha paTy onpegeneHus
aKTMBHOTO pblHKa, ecnv 06beM CAENoK onpefeneH B MHOCTPaHHOW BanoTe).
B oTHOwWweHnn uUeHHbIX Oymar, ykasaHHbix B N.3.1.1 HaACTOSALIEro nNpunoXxeHusi OUpPXeBble MNIOLAAKN He

NPU3HAKTCA aKTUBHbIMW PbIHKaMW.

Modenu oueHku cnpaeednueoli cmoumMocmu UeHHbIX 6ymaz, Osis1 Komopbix eHebupeeol PbIHOK

seJsisiemcsi OCHO8HbIM

3. OueHka LeHHbIX Bymar, no KOTOpblM BHEOUPKEBOW PbIHOK SBMSIETCSI OCHOBHbIM.
3.1. BHebnpxeBOM pbIHOK NPU3HAETCH OCHOBHbLIM:
3.1.1. B OTHOLUEHUN CrieayLmnX LeHHbIX Bymar:

. obnvraumi BHeWHNX obnuraumoHHbIX 3anmoB Poccuickon deaepaumu;
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. [OIroBbIX LieHHbIX BymMar MHOCTPaHHbIX roCyaapCTB;

. €BPOo0BNMraLmnii UHOCTPAHHBLIX SMUTEHTOB, AOMIOBbIX LIEHHbIX GyMar MHOCTPaHHbIX roCyaapCTB;

. LIeHHbIX ByMar MexayHapoaHbIX (MHAHCOBbIX OpraHM3aLui

3.1.2. B OTHOLUEHUN MHBECTMLMOHHbLIX Naes MNP, nnoTeyHbIX cepTUdUKATOB, ECAIN AN HUX HW OAHAa ToproBas

nrnowaaka He npun3HaHa akTUBHbIM PbIHKOM.

3.2. Onsa oueHkn ueHHon Bymaru, Ans KOTOPOW onpeaeneH OCHOBHOW BHEOUPXKEBOW PbIHOK, a Takke Ans
LeHHbIX Bymar, onsa KoTopbix GUPXXeBOW PbIHOK NepecTan ObiTb aKTUBHLIM B COOTBETCTBMM C M. 2.6. HAacToALWEro
NPUNOXEHNUS U HEBO3MOXHO onpedenntb UeHy B cooTBeTcTBUM C punoxeHuamu 2.1 n 2.2  Mcnonb3ylTcs
cnepywune Habnwaaemble LeHb:
3.2.1. pnsa ueHHbIX Gymar, Kpome nepeyvmcrnieHHbIX B N.3.2.2 HaCTOSALEro MPUMOXEHUSA, UCMONb3YIOTCH LIEHbI,
BbIOpaHHbIe B cneaytoLiemM nopsifke (yobiBaHMsS npuopuTeTa):
. ueHa Bloomberg BGN generic Mid/last (cpegHss uUeHa 3akpblTUs pblHKA) Ha AaTy OLueHKu,
packpbiBaeMasi uHcopmMaLmoHHon cuctemon "bBrniymbepr" (Bloomberg), a npu ee otcyTcTBUM
. ueHa Bloomberg BVAL MidLine Ha paTy oueHkW, packpbiBaemas MWHPOPMAaLUOHHONW CUCTEMOWN
"Bnymbepr" (Bloomberg).
3.2.2. gnga ueHHbIX Bymar, nepeyucrieHHbIX B M.3.1.2 HaACTOSALEro MpUIOXEHWsl, UCNOMNb3yeTCcsl pacyeTHas
CTOMMOCTb MHBECTULMOHHOro nas (ceptudmkaTta yvyactusl), onpegeneHHas B COOTBETCTBUU C HOPMATUBHbLIMU
npaBoBbIMW akTamMu Ha aaTy onpepeneHus CHA vnu nocnegHow Aaty ee onpefeneHus, NpeaLlecTBYOLLY0
pate onpegeneHns CHA wn packpbiTass / npegoctaBneHHast ynpasnstowen komnauven MNP (MnoteyHoro
MOKPLITUS) B CPOKU, MPeayCMOTPEHHbIE HOPMaTUBHBIMKU akTamu baHka Poccuu.

B cnyyae oTcyTcTBMA UeH Ha gaty onpegeneHus CHYA no npuynHe HETOProBblX AHEW ANA pacyérta
crnpaBeanMBON CTOMMOCTM LieHHbIX Oymar no n.3.2.1 npuHumaeTcs Gnvkaniias nocnegHss LeHa, packpbiTas,

nHdopmaumoHHon cuctemont "Brniymbepr" (Bloomberg).

Ocob6eHHOCMU oyeHKU omoesibHbIX UeHHbIX 6ymaza

4. OueHka oTAenbHbIX LieHHbIX Bymar.

4.1, Ecnu HeBO3MOXHO onpefenuTb CrpaBeanvByto CTOMMOCTb AEMN03UTapHOW pacnuckn B COOTBETCTBUU C
n.1 vnn n.2 unu N.3 HacToALWEro NPUMOXeHWs, TO ANS OLUEHKW Aerno3uTapHON pacnucku UCMOonb3yeTcs LeHa
npeacraBnsemon LeHHon Bymaru (6a30BOro akTvmea), onpeferneHHasi B cooTBeTcTBuM ¢ n.1 unm n.2 unu n.3
HaCTOALLEro NpunoXeHus.

4.2, Ecnu no ueHHon 6ymare 4ONOMHUTENBHOIO BbiMyCKa He ONpeaensaeTcs akTUBHbIN PbIHOK, TO A OLEHKN
Takon ueHHon Bymarm Mcnonb3yeTcs LieHa OCHOBHOMO BbiMycka (aHanmormyHoro aktuea). Ecnv ueHa ocHOBHOro
BbIMycka He MOXeT ObITb ONpefeneHa, oLeHKa OOMNOMHUTENbHOrO BbiMyCcka NPOM3BOAMTCS B COOTBETCTBUM C M.
4.4 HacTosILLEero NPUMNoXeHus.

43. Ecnu HEBO3MOXHO onpefenuTb LieHy LEeHHOW Dymaru, MonydYeHHol B pesynbTaTe KOHBepTauun B Hee

ApYyroVi LeHHon Gymary, B COOTBETCTBMM C N.1, N.2, N.3 HACTOSILLEro NPUIIOKEHUS, AN OLEHKN TakoW LeHHOM
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Oymaru ucnonb3yeTcsl cripaBefnvBasi CTOUMOCTb MCXOOHOW LEeHHoW Oymarum Ha faty oueHku (n.1, n.2, n.3
HaCTOALLEro NPUNOXeEHUs), CKOPPEKTMPOBaAHHAA C y4EeTOM KO3 PULMEHTA KOHBEPTALUN.

Ecnn HeBO3MOXHO oOnpeaenntb KOTUMPYEMYKO LIEHY WCXOOHOW LEHHOW Oymarn Ha fgaty OueHKW,
MCcnonb3yeTcs CTOMMOCTb MCXOOHOW LIEHHOW Oymarn Ha gaTy KOHBepTauuu, CKOPPEKTUPOBaHHas C y4eToMm
KoadhdmumeHTa kKoHBEpPTaLMK, HO He Bornee YeM B TedeHne 30 AaHel ¢ gaTbl KOHBEPTaLUN.

CnpaBegnueasi CTOMMOCTb akUMi ¢ 6onbluein (MeHbLUen) HOMUHAMNBHOW CTOUMOCTbLIO, BKIOYEHHBIX B
COCTaB aKTMBOB NaeBOro WMHBECTULIMOHHOro doHAa B pesynbTaTe KOHBepTauuu B HUX akUUKW, COCTaBMSABLUMX

YKa3aHHbl€ aKTuBbI, MPU3HaeTCA paBHOVI CI'IpaBeJJ,J'II/IBOVI CTOMMOCTU KOHBEPTUPOBAHHBLIX B HNX aKUMN.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb aKLMh TOW e KaTeropuu (TVII'Ia) C UHbIMWU NpaBaMu, BKIMHOYEHHbIX B COCTaB
aKTWUBOB MaeBOro MHBECTULMOHHOMO hoHAa B pe3yribTaTe KOHBepTauumn B HUX akumin, COCTaBNABLUUX YKa3aHHbIe

aKTUuBbI, NPU3HaAeTCA paBHOIZ cnpaBennMBon CTOMMOCTU KOHBEPTUPOBAHHbIX aKUuN.

CnpaBe,u,nleaﬂ CTOMMOCTb akUMIN, BKMOYEHHbLIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO C*)OH,D,a B
pe3ynbTate KoHBepTauun npu D,pOGJ'IEHl/IVI aKuMi, COCTaBnsBLUNX YKa3aHHbl€ aKTuBbl, NMpuU3HaeTCAd paBHOIZ

crnpaBeAnuBOi CTOMMOCTY KOHBEPTMPOBAHHbLIX akUWI, AeNeHHOW Ha KoadhdULMEHT ApobneHus.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb akUUK, BKMIOYEHHbLIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO poHOa B
pesynbTaTe KOHBeEpTauun Npu KOHcoNuaauMu akuuin, COCTaBNSABLUMX YKa3aHHble aKkTUBbl, NPU3HAeTCA paBHOM

crnpaBeanIMBON CTOMMOCTU KOHBEPTUPOBAHHLIX akLMA, YMHOXEHHOW Ha KO3 UUNEHT KOHconMaauuu.

MonoxeHna HacToALWero NyHKTa NPUMEHS0TCH 40 BO3HUKHOBEHUSA cripaBedniMBOM KOTUPOBKU akuun, B

KOTOpbIe Obinn KOHBEPTMPOBaHbI akLuunn, CoOCTaBnABLUNE aKTUBbI NaeBoro MHBECTULNOHHOIO (*)OH,D,a.

CnpaBefnmeBas CTOMMOCTb aKkuMi unm obnuraumii HoOBOro BblMyCKa, BKIMHOYEHHbLIX B COCTaB akTuBOB
naeBOro WMHBECTUUMOHHOIO (poHOa B pesynbTaTe KOHBepTauuu B HUX KOHBEPTUPYEMbIX LIEHHbIX 6ymar,
npu3HaeTcs paBHOW crpaBeafiIMBON CTOMMOCTU KOHBEPTUPOBAHHLIX LIEHHbIX 6ymar, JerleHHON Ha Konn4yecTBO

akumi (obnuraumin), B KOTOpoe KOHBEPTMPOBaHa oAHa KOHBEpTUpyemas LieHHas Gymara.

MonoXeHWss HacTOSLLEro MyHKTa MPUMEHSITCA OO BO3HMKHOBEHWS CMpaBeasIMBOM KOTMPOBKWU aKuuit
(obnuraumi), B KoTopble 6GbINMN KOHBEPTMPOBaHbLI KOHBEPTMPYEMblE LEHHble Gymaryu, COCTaBnsiBLUME aKTUBbI

naeBoro MHBECTUUMOHHOIoO (bOHD,a.

CnpaBe,u,nleaﬂ CTOMMOCTb akUMIN, BKIOYEHHbLIX B COCTaB akTUBOB MNaeBOro MHBECTULMOHHOIO C*)OH,D,a B
pe3ynbTate KOHBepTauun B HUX aKummn, COCTaBMsABLUNX YKa3aHHbl€ akTuBbl, NpU peopraHn3alnn B cbopme
CnnAHNA Npu3HaeTcA paBHOIZ CI'IpaBeJJ,J'IVIBOIZ CTOMMOCTUN KOHBEPTUPOBAHHbIX LEHHbIX 6ymar, yMHO)KEHHOIZ Ha

KOS PULIMEHT KOHBEPTALUM.

CnpaBeanueas CTOMMOCTb aKUMW BHOBb CO3[aHHOrO B pes3ynbTaTe peopraHusauum B opme
pasgeneHvs unu - BblAEMNEeHUs  akuMoHepHOro obuiecTBa, BKMIOYEHHbIX B COCTaB akTMBOB MaeBoOro
WHBECTULIMOHHOIO oHAa B pesynbTaTe KOHBEPTauuMuM B HWUX aKUMW, COCTaBMSBLUMX YKa3aHHble akTuBbl,
npu3HaeTcs paBHOM CNpaBedSIMBON CTOMMOCTU KOHBEPTUPOBAHHLIX akuui, AeneHHOW Ha KoadhduuMeHT

KOHBEepTauun. B Cny4vyae, ecnun B pe3ynbrate pas3geneHnda unun BblaeneHna co3gaeTcd aABa WUin bonee
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aKUMOHEPHbIX obuwecTra, Ha KoadhPULMEHT KOHBepTauun AennTtcAd cnpaseannBas CTOUMOCTb
KOHBEPTUPOBAHHbLIX  aKuui, YMEeHbLUeHHas MpoMnopUMOHAnNbHO  Jofie MMyllecTBa  peopraHm3oBaHHOro
aKUMOHEpPHOro obuwecTBa, nepegaHHoOro akumoHepHomy OGUJ,eCTBy, CO3aHHOMY B pe3ynbTaTte pa3fenieHna nnm

BblOeneHuns.

CnpaBe,u,nleaﬂ CTOMMOCTb aKUMA BHOBb CO34aHHOIO B pe3ynbTarte peopraHn3auunmn B cbopme
BblaeNneHna akuMOHEepPHOro obuwecTBa, BKMOYEHHLIX B COCTaB akTUBOB MaeBOro WHBECTULIMOHHOMO (bOH,EI,a B
pe3ynbTaTte ux pacnpegeneHna cpean akumoHepos peopraHm3oBaHHOro akuMoHEepHOro obuecTsa, NpuU3HaeTcA

paBHOW HYINIO.

CI'IpaBe,EI,J'IVIBaH CTOMMOCTb OONnMrauun HOBOTO BbilMyCKa, BKITOYEHHbIX B COCTaB aKkTMBOB MaeBoOro
MHBECTULMNOHHOIO C*)OH,D,a B pe3yrnbTtaTte KOHBepTaunn B HUX obnurauun, coctaBnsABLUNX YKa3aHHbl€ aKTUBbI, Mpun
peopraHn3aumm aMnuTeHTa Taknx obnurauun npu3sHaeTcA paBHOVI CI'IpaBe,CI,J'IMBOVI CTOMMOCTN KOHBEPTUPOBAHHbLIX

obnvrauun.

CnpaBep,nleaﬂ CTOMMOCTb BKIlagoB y4YaCTHWUKOB obuwecTBa ¢ OrpaHMyYeHHON OTBETCTBEHHOCTbLIO, NaeB
YIEHOB MPOM3BOACTBEHHOIO KOOMNepaTnaa, BKIMIOYEHHbIX B COCTaB akTMBOB NaeBOro MHBECTULMOHHOMO hoHAa B
pes3ynbTarte obMeHa Ha HUX COCTaBMSABLUMX yKasaHHble aKTMBbl akuun akuMOHEPHOro obuwecTBa,
peopraHu3oBaHHoOro B dopme npeo6pasoBaHMﬂ B obwecTteo cC OrpaHMYeHHONW OTBETCTBEHHOCTBLIO WK
NPOU3BOACTBEHHbIN KOOMepaTuB, NMPU3HAETCHA paBHOM CNpaBeaSIMBON CTOMMOCTU YKa3aHHbIX akumm c y4yeTomMm

yCnoBun obMeHa.

Co cnegywouwen gatbl, MO UCTEYeHue 30 pgHen, cnpasegnmead CTOMMOCTb TakKMX UEHHbIX 6ymar

oLeHuBaeTcsa B obLem nopsagke.

4.4, Ecnn HeBO3MOXHO onpeaenuTb LieHY LieHHoOM Gymarn, npuobpeTeHHON B pesynbTaTte ee NepBUYHOro
pasmeLLeHMsa SMUTEHTOM, B COOTBETCTBMM C N.1, N.2, N.3 HAaCTOALLEro NPUNOXEHUS, LIeHa Takow LieHHon Bymaru
Nnpu3HaeTCcs paBHOW LieHe ee NpuobpeTeHnst B TeveHne He 6onee 30 gHeN.

4.5, B cnyyasix HEBO3MOXHOCTM OMNpeaenuTb LeHy LEeHHOM Oymarnm B COOTBETCTBMU C M.1-4 HACTOsLLEro
NPUMOXEHWS, AN OLEHKM Taknx LeHHbIX Bymar ucnomnb3yeTcs pe3ynbTaT OLEHKU, NPOM3BEAEHHON OLEHLLVUKOM

Mo COCTOSIHUIO Ha JaTy He paHee 6 MecsiLeB 40 AaTbl OLEHKM.

Cmoumocmb deposimHbIx (MPobrieMHbIX) YeHHbIX 6ymae.

5. Ecnn B OTHOWeEHMM 3mMuUTEHTa LeHHoW Oymarn Bo3OyxaeHa npouenypa 6aHKpOTCTBA, CTOMMOCTb
LeHHon Bymarn npuaHaetca pasHor 0 (Hynto) ¢ aatbl opmumansHOro onyonmMkoBaHmsa coobLleHus.

6. CTonMOCTb LieHHOM ByMaru, Cpok noralleHnst KOTOPOW HacTynuI, NPU3HAETCsl PaBHOW:

o cymMme o00s3aTenbCcTBa, pacCYMTaHHOW B COOTBETCTBMM C  YCMOBMSIMU BbIMycKa LIEHHOW Oymaru
POCCUIACKOrO 3MUTEHTA, - B TedeHue He 6onee 10 gHeW C yCTaHOBMEHHOM AaThl NoralleHusl, Ho He 6onee aaThl

dhakTU4eCcKoro UCNosTHeHUs! obsasaTenscTBa nnm OﬂyGJ'IMKOBaHVIFI WHopMaumm o gedonTe no 06H3aTeJ'IbCTBy;
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° cymmve 06ﬂ3aTeﬂbCTBa, paCCHI/ITaHHOVI B COOTBETCTBMM C YCNOBUAMU BbIlMyCKa LleHHON 6ymar|/|
MHOCTPAHHOIo aMnUTEHTAa, - B Te4eHne He 6onee 30 OHen ¢ yCTaHOBJ'IeHHOVI AaTbl noraweHusa, HO He bonee AaTtbl

hakTU4eCcKoro UCNosTHeHUs! 06sa3aTenLCTBa;

0 (Honb), ecnu 065A3aTenbCcTBO HE WCMOSIHEHO 3MUTEHTOM B TEYEHWEe YKa3aHHOro Bbille CpoKa WUu
ony6nunkoBaHa MHopmaums o agedonTe no o6s3aTensCTBy
7. Cnpaeednueass cmoumMocmb Qosizoeoli UeHHol 6ymazu onpedensiemcss ¢ y4émom

HaKormnsieHHO20 KyrnoHHo20 doxo0a Ha damy onpedeneHusi CHA.

Il. [eHexHble cpeacTBa.

1. [leHexxHble cpeacTBa Ha pacyeTHbIX CYeTax B KPeAWUTHbIX OpraHmM3aumsax OLEHMBAKTCHA NO LaHHbIM
BbIMNCOK MO YKa3aHHbIM cHeTaM, npefocTaBfieHHbIX COOTBETCTBYHOLWMMU KpeOUTHbIMU OpraHn3aunaMn Ha Oarty
oueHkn. B cnyyae oTcyTCcTBMA Ha [OaTy OUEHKM BbIMUCKA KPeOUTHOW opraHuMsaumm OeHexHble cpencTsBa

OoueHmnBarTCA B CyMMe, OTpa)KeHHOVI B BbINMNCKE MO COCTOAHUIO Ha 6n|/|>+<a|7|Luy+o nary, npeguecTByoLllyo JaTte

OLIEHKM.
2. [eHexHble cpeacTsa:
. nepeyYncrneHHble Ha GPOKEPCKUI CYeT, B OTHOLLUEHUM KOTOPbIX Ha OaTy OLEHKM He MOofydeH oTyeT

6p0l<epa, nomsepmarou.mﬁ nony4yeHne nepevncrieHHbIX AeHEeXHbIX CpeacTB 6p0Kep0M; a Takxe

° nepe4yncrieHHble Ha ﬂpyr0|2 paCLIeTHbIIZ cyet doHOa, B OTHOLUEHUM KOTOPbIX Ha OaTy OUEHKN He
nony4yeHa BbIMUCKa U3 GaHkKa, noareepXxpgawuiaa 3adncneHne AOeHEeXHbIX CpenctB Ha pacquan?l cyetT -—
nony4yarersb,

NPU3HAKTCA B KayeCTBe MnepeBodoB B NMyTU U OUEHUMBAKOTCA, Kak ,El,e6VITOpCKa$| 3aO0JKEeHHOCTb, B CyMMe
nepeYuncrieHHbIX cpeacTB.

3. B Cclly4yae ecnum OaHK Obln 0ObsiBNEH 63HKp0TOM, cnpaseanmBasd CTOUMMOCTb OCTATKOB [OEHEeXHbIX
cpeacTB Ha pac4eTHOM cYeTe, BKIo4Yad CyMMYy HECHUXaemMoro octaTtka B TakoOM GaHke, NnpUMHNMaeTCcA paBHOVI

Hynto.

. MpouzBoaHble huHaHCOBLIE UHCTPYMEHTbI (MPU).
OueHka cmoumMocmu npPou3eo0H020 hUHAHCOB8020 UHCMpPYMeHma
OcHoBHbIM pbiHKOM anda MNPUN aenaetca Oupxa, Ha koTopon PoHOOM Oblin 3aknodYeH COOTBETCTBYHOLLMN
KOHTPAaKT.
Cnpasegnueoit ctoumocTblo [OU aBndetcsa ero nocnegHsas pacdeTHas UeHa (TeopeTudeckasi UeHa),
onpegensemasi oupxen, Ha koTopot PoHAOM Bbin 3aKNOYEH COOTBETCTBYIOLLNIA KOHTPAKT.
B cnydyae, ecnu KOHTpakT ABnseTca mMapxupyembiM M POHOOM Ha OaTy OLEHKM OTpakeHbl BCe pacyeTbl No

BapuaLMOHHON Mapike, cnpaeeanmeas cTouMmocTs MNdPU pasHa Hynio.

\A [Hebutopckas n kpeguTopcKasa 3aA0MKEeHHOCTb.

1. [JebuTopckas 3af0MKEeHHOCTb NO AeHEeXHbIM cCpeacTBaM:
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1.1 CpeacTBa, NnepeAaHHble NO 6POKEPCKUM JOroBopam

[ebutopckaa 3ago0/mKEHHOCTb NO CpeacTBaM, NepefaHHbiM MPOgEeCCMOHanbHbIM YYaCTHUKAM PbIHKA LEHHbIX
Oymar oueHuMBaeTCA B CyMMe, paBHOM CyMMe oOcCTaTka [OeHeXHblX CpeacTB MO  [AaHHbIM - OT4yeTa
npodeCcCcnoHanbHOro y4acTHUKa pblHKA LEHHbIX Oymar Ha AaTy oueHku. B cnyyae oTcyTCTBUSI HA OATy OLIEHKM
oTyeTa NpodheCCUOHANBHOMO YYacTHUKA pbIHKA LIEHHbIX Oymar, aebutopckasi 3afO0fmKEHHOCTb OLiEHMBaETCs B

Ccymme, OTpa)KEHHOIZ B OT4eTEe NO COCTOAHUIKO Ha 6n|/|>+<al7|u1yro aarty, npeawecTtByrolyo AaTe OUEeHKN.

1.2 lebuTopckas 3aA40MKEHHOCTb NO NPOLeHTaM Ha OCTaTOK AeHeXHbIX CPeACTB Ha pac4yeTHOM cueTe

CnpaBegnueasi CTOMMOCTb 4eOMTOPCKOM 3a40MKEHHOCTM MO NPOLEHTaM Ha OCTaTOK AEHEXHbIX CPeacTB
Ha pacyeTHOM CYyeTe OLIEHMBAETCSl B CYMME HAYUCIEHHbIX MPOLIEHTOB, UCXOASA U3 CTaBKW, NpeayCMOTPEHHOM
cornalleHnem 0 HECHMXXaeMOM ocTaTke.

B cnyuyae ecnu Ha ocTaToK AEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe GaHKOM HaYMCNSATCA MPOLEHTH,
npy 3TOM OrpaHMYEHUIA Ha UCNONb30BaHNE OEeHEXHbIX CPeACTB HE HaKMaablBaeTCsl, Takme NPoLEeHTbl OTAENbHO
He Mpu3HatoTCs.

B Tom cnyyae ecnu y GaHka Obina OTO3BaHa nuUEH3Us unuM GaHk Obin 0ObABNEH OaHKPOTOM,
crnpaBeannBasi CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTU B OTHOLLUEHUM MPOLIEHTOB, HAYMCIISIEMbIX HA OCTaTOK

AEHEeXHbIX cpeacTB Ha pac4eTHOM CHeTe B TaKOM GaHke, NPUHNUMaETCH PaBHOM HYMO.

2. AKTUBbI U 06Gsi3aTeNnbCTBa NO cAeNKaM C LeHHbIMU Gymaramu, 3aknio4YeHHbIMU Ha ycroBusx T+

a) Mpn HecoBnageHun AaTbl Nepexoda NpaB COGCTBEHHOCTU Ha LeHHble Gymaru, onpefeneHHoi YCrnoBUsiMM
[0roBopa, C AaTol 3aKnioyeHus 4oroBopa no npuobpeTeHuto (peanvsaumn) LeHHbIX Gymar, Takol J4OoroBop Ha
JaTy OUEHKM Npu3HaeTCs KaK akTUB MM 00A3aTeNbCTBO B 3aBMCMMOCTM OT W3MEHEHUst cripaBeasiMBoM

CTOMMOCTU NproBpeTaeMbiX (peanuayembix) LEeHHbIX Bymar 4O MOMeHTa NOCTaBKM LieHHbIX Bymar.

6) Pasamepom akTvBa wWnu ob6sisaTenbcTBa SIBMSIETCS pasHUUA MeXAdy ChpaBednvBoli CTOMMOCTbIO LEHHOW
Gymaru, sBRsiOLENCS NMPeaMETOM CAENKUM U CyMMbl CAENKW B BantoTe cAenku, NMpuBefeHHas K py6no no
TEKylWeMy Kypcy BanoTbl. B cnyyae nonoxutenbHOW pasHuubl, caefika Npu3HaeTCsl B COCTaBe aKTUBOB
(mnebutopckas 3a4ormKeHHOCTb) y nokynatens/ B cocTaBe 06s3aTenbCTB (KpeauTopckasi 3ad0IMKEHHOCTb) Y
npofaBua, oTpULATENlbHOW pasHWLbl — B cocTaBe o00s3aTenbCcTB (Kpeautopckasi 3afofmKEHHOCTb) Y

I'IOKyI'IaTEJ'Iﬂ/B COCTaBe akKTnBoOB (ﬂeGMTOpCKaH 3a,EI,OJ'I)KeHHOCTb) Yy npogasLa.

3. Aebutopckasa 3af0/mKEeHHOCTb NO LeHHbIM bymaram (4acTu4yHoMy (MONMHOMY) noraweHUo HOMWUHana,
KynoHam 1 auBuaeHaam)

3.1. KynoHHbIV 10oX0A, NO AOMroBbIM LEHHbIM ByMaram.

CI'IpaBeJJ,J'II/IBaFl CTOUMOCTb ,El,eGVITOpCKOVI 3aO0JKEHHOCTU No NPOUEHTHOMY (KyI'IOHHOMy) [oxo4ay no A0JIroBbiM

LEHHbIM 6ymaraM onpenendeTca B cnefyuwiem nopagke:
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a) B pa3mepe, onpefeneHHoOM Ha [aTy HacTYMNIeHMsI Cpoka MCMONHEHUs COOTBETCTBYHOLLEro obs3aTenbcrBa
(DaTy ucTeyeHusa KynoHHOro nepmoga) B COOTBETCTBMMU C YCNOBUAMW Bbinycka LEHHON Bymaru, n ncxoas u3
KonmyecTBa LEeHHOM Bymarn Ha gaTy HacTynneHuWs yKkasaHHOro cpoka - C yka3aHHOW AaTbl A0 HacTynneHus
Hanbonee paHHen u3 aat:
o (PaKTU4ECKOro UCMONHEHUSI SMUTEHTOM 00S3aTeNbCTBa;
o ucreyeHun 7 (cemb) paboumx [OHeNW C AaTbl HACTYMIEHWs CpoKa WCMOMHeHUst obsi3aTenbcTBa
poccuickum amuteHToMm, 10 (aecsaTb) paboumx AHen ¢ AaTbl HacTynneHus Cpoka MCMNonHeHUs obsasaTenbcTea
WHOCTPaHHbLIM AMUTEHTOM;
o onybnnkoBaHUss B COOTBETCTBMU C dhedepanbHbIMU 3aKOHaMU U MHbIMW HOPMaTUBHBLIMW MPaBOBbLIMU
aktamu Poccuiickon ®efepaumm cBeAEHUN O NPOCPOYKE UCMOMHEHUST SMUTEHTOM 00s3aTenbCcTBa Mo Bbinnarte
yKa3aHHOro oxona;
6) Hynto — c Hanbonee paHHen U3 AaT, ykazaHHOW B NMn.a).
3.2. YacTtnyHoe (monHoe) noralleHme HOMUHanNa AONroBbIX LEeHHbIX bymar.
CnpaBegnuBas CTOMMOCTb AeOUTOPCKOW 3aJ0MKEHHOCTU MO YaCTUYHOMY (MOMHOMY) MOralleHuio 3MUTEHTOM
OCHOBHOIO Jonra fno AOMroBbIM LeHHbIM Bymaram onpeensieTcs B criefyloLLemM nopsiake:
a) B pa3mepe, onpeaeneHHoOM Ha AaTy HacTYnneHWs Cpoka UCMONMHEHUs COOTBETCTBYOLEro oba3aTenscrea B
COOTBETCTBUU C YCMOBUSMM BbIMyCKa LIEHHOW Oymaru, M MCXOA4s U3 KONMMYecTBa LUEeHHoW Oymaru Ha Jarty
HaCTYMMEeHNs1 yKa3aHHOro cpoka - C yKa3aHHOW AaTbl 40 Hanbornee paHHel u3 aar:
o (PaKTU4ECKOro UCMONHEHNST SMUTEHTOM 00s3aTeNbCTBa;
o nucreyeHnsa 7 (cemb) paboumx AHEW C AaTbl HaCTynneHus cpoka WCMOMHeHWs obasatenbcTea
poccuiickum amuteHToM, 10 (Oecsitb) paboumx OHEN ¢ AaTbl HAaCTYMNIEHUS CPOKa MCMOMHEHUs 0b6s3aTenscTea
WHOCTPaHHbIM 3MUTEHTOM;
o onyGnnKoBaHUs B COOTBETCTBUMU C heeparnbHbIMU 3aKOHAaMU U MHbIMU HOPMAaTUBHbIMU MPaBOBbLIMU
aktamu Poccuiickon ®enepaummn cBeAeHnin 0 NpoCcpoYKe UCMNONHEHUS SMUTEHTOM AaHHOro 06A3aTenbCTBa;
©) Hynto — ¢ Hanbonee paHHen 13 aat, ykasaHHOM B Mn.a).
3.3 [OvBnaeHabl No akuusim.
[arton npusHaHns ebutopckon 3aA0MmKEHHOCTU N0 ANBMAEHAAM SABMNSETCS:
a) B OTHOLLEHMWN aKLMN POCCUNCKNX SMUTEHTOB - AaTa, Ha KOTOPYIo onpeaensanTca nuua, MMetoLLme npaso
Ha nornyyeHve OUBMAEHAOB. VICTOYHMKOM packpblTUs MHOpMauumM O Aate 1 pasmepe AMBUAEHOOB siBMAsSeTCH
HKO AO HP[, ocumumanbHbi caiT aMUTEHTA LEHHbIX Bymar;
0) B OTHOLLEHMM aKLMIA MHOCTPAHHbLIX SMUTEHTOB - aTa, Ha KOTOPY ONpPedEensTCs nuua, UMeKLLMe npaso Ha
nonyyeHve AmBuAeHAOB. VICTOYHWMKOM packpbiTUs UHGOpMauMnm o gaTe M pasMepe AVMBWOEHOOB SBMSETCS
uHdopmaumoHHasa cuctema bnymbepr;
C) B OTCYTCTBUM MHOpPMaLMK, ykasaHHOW B Mn.a-6 - gata 3a4yucrneHns AeHeXHbIX CPeACTB Ha pacyeTHbIN cyeT
®doHaa.

OueHka cnpaBeanMBOM CTOMMOCTM AEOUTOPCKON 3a0MKEHHOCTU NO BbINnaTe AMBMAEHOOB MO aKUMsAM
onpegensieTcs NyTeM YyMHOXEHUS:
. KONMM4YeCcTBa aKLU BbIMyCKa, YYTEHHbIX Ha CYeTe Aeno Ha [aTy, Ha KOTOpyk onpefenswTcs nuua,

nverLe npaBo Ha nonyvyeHne amsnaeHanosB;
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o 00bsABNEHHOro pasMepa OUBMAEHOOB, NPUXOASLLErOCs Ha OA4HY aKuMiO COOTBETCTBYIOLLEN KaTeropum
(Tvna).

[ebutopckas 3afofmKeHHOCTb MO BbINnate AVBUAEHAOB MO akuusM npusHaetca pasHon 0 (Hynwo) B
cny4vae, ecnu AeHexHble cpeAcTBa He NocTynunu Ha cyeT doHaa ¢ aathl, cnegyowwei 3a 25 (OBaguatb NATbIM)
paboyum gHeM C AaTbl BO3HUKHOBEHUSI 06a3aTenbCcTBa.

CnpaBegnuBasi CTOMMOCTb [OeOUTOPCKOW 3af0rmKeHHOCTM npusHaetcs pasHom 0 (Hynw) ¢ gatel
onybnukoBaHnsa oduLManNbLHOTO COOOLLEHNS O BO3OYXAEHUWM B OTHOLUEHWM 3MUTEHTa (nuvua, 06s3aHHoro no

LeHHon Bymare) npouenypbl 6aHKpoTCTBA.

4. Mpoyasn gebuTopckasi 3af0MKEHHOCTb (B T.Y4. cAenkam, Mo KOTOPbIM HacTynuna Havbonee paHHAA
[aTta pac4yeToB)

4.1, CnpaBegnueas CTOMMOCTb [eBUTOPCKOM 3a40/MKEHHOCTW, BO3HMKWASA B pesynbTaTe CoBepLUeHUs
CcOenok € uMmywecTBoM oHAa, a Takke B pesynbTaTe pacyeToB MO MNpoOYMM OnepauusiM, oueHMBaeTcH
cnepyowmnm obpasom:

4.2, HenpocpoyeHHass Ha paTy oueHku pJdebuTtopckas 3af0rMKEeHHOCTb, noAnexaliass noraweHuto
OEeHEeXHbIMWU CcpeacTBaMu, CO CPOKOM «[O BOCTpebOoBaHWs», a Tak e HenpoCpovYeHHas Ha AaTy OLEeHKM
nebuTtopckasa 3ag0mKeHHOCTb, NoANnexallas noraleHnto AeHeXHbIMW CpeacTBaMu, CPOK UCTIOMHEHNS KOTOPON
B MOMEHT MepBOHaYanbHOro MpuaHaHua He npesbiwan 365/366 AHew BkNOUMTENBHO (KaneHOapHbIA rog),

OLleHMBAETCH B HOMUHAITbHOW Cymme 06$|3aTEJ'IbCTBa, noaneXxatwiero onnarte AOJKHUKOM.

4.3. Henpocpo4eHHasa Ha gaTy oOueHKM gebutopckas 3adofmKeHHOCTb, MOAMexalas noraweHuo AeHEeXHbIMU
CpeacTBamMu, CPOK UCMOSIHEHUSI KOTOPOW B MOMEHT MEepBOHaYanbHOro npuaHaHus npesbiwan 365/366 gHen
(kaneHgapHbIv rof), oueHnBaeTcs No NPUBEAEHHOW K AaTe OLeHKn ctouMmocTy nnatexa (PV), paccuuTaHHoM C
MCMOb30BaHNEM PbIHOYHOMN MPOLEHTHON CTABKU T,y -

MpuBegeHHas CTOMMOCTb AEHEXHbIX NOTOKOB Ha AaTy OLEHKU paccunTbiBaeTcs no opmyne:

Mz

 ti_ty
=1 1 + rpbm) 365
roe:
I'pum, — PBIHOYHAS NPOLIEHTHAsA CTaBka,
N — KONMYecTBO OCTaBLUUXCS Ha AATy OLEHKU NraTexewn NPOoLEeHTOB 1/UIu OCHOBHOM CyMMbl JOMra No AOroBopy
(oenosuty)
CF; — BenuuuHa i-ro nnartexa,
t; — gaTta i-ro nnartexa,
— AaTta OLEeHKMN.

B kadecTBe pbIHOYHOM NPOLIEHTHOM CTaBKM B JaHHOM Criydae npuMHMMaeTcs crneyrowlasl cTaBka:

{rcp_pm_ + (KCpo. — KCep), JUIs1 3aJl0/>KEHHOCTH B Py O6JIsIX

T, =
PbIH. Tep phits JUIS 33/10/DKEHHOCTH B JloJiapax CIIA u EBpo,

roe:
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I'eppem. — CPEAHEB3BELLIEHHAA NPOLIEHTHAsA CTaBka, ny6nv||<yemaﬂ Ha Od)MLWIaJ'IbHOM cante L|,5 P® 3a mecsy
Hanbonee GNM3KKI K AaTe OLEHKU, No Kpeautam, npegoctaBlieHHbIM KpeOUTHbIMU OpraHmn3aunamMmm
HGQ)MHaHCOBbIM opraHusauuam, B TOW Xe BanoTe, 4YTO N oueHnBaemas ,El,e6MTOpCKaFI 3a40J1KEHHOCTb, CO
CPOKOM npeaocTaBneHnd, nonagarownm B TOT Xe MHTepBall, YTO U CPOK, OCTaBLUMNCS Ha OTHETHYIO AaTty a0
norawieHnsi oLeHNMBaemMon 3a40/MKEHHOCTH,

KC,, — kntoyeBas ctaska LIb P®, ycTraHoBneHHas Ha aarty oLeHku,
KC,,, — cpenHss knoyesas ctaska LIb P® 3a kaneHaapHbIn Mecsl, 3a KOTOPbI ONpeAenieHa CTaBKa Iy oy -
CpegaHsia 3a kaneHgapHbIi Mecsl kntoyeBas ctaBka LIB PO paccuntbiBaeTca no hopmyne:
i KCi * Ty
chp. - T;
roe:

T — KOnM4ecTBO AHEW B KaneHOapHOM MecsLe, 3a KOTOPbIN paccunTbiBaeTCHA NPOLIEHTHas CTaBka,
KC; — kntoyeBas ctaBka LIB PO, geictBoBaBLlas B i-oM nepuoae KaneHaapHoro mecsua,
T; — KONUYeCTBO OHeN KaneHaapHOro Mecsua, B Te4eHne KOTopbIX AecTBoBana npoueHTHas ctaska KC;.

4.4, MpocpoyeHHada ,D,e6MTOpCKaFI 3a00J1XEeHHOCTb (a TaKxke npepgonnatbl, COBEPLUEHHbIE MO gorosopam, no

KOTOPbIM NMPOCPOYEH CPOK UCMOJTHEHNA obsizaTenbcTBa KOHTpaFeHTOM) oueHunBaeTCcd no cnenyrou.l,elh MeToOuKe:

o 3a[J0MKEHHOCTb C 3adepXKoW ee MofHoro noraweHns Ha cpok go 90 gHenm — ¢ 1 no 90 pgeHb
NPUHUMAETCS pPaBHOW OCTaTKy TakoOW 3a00I/PKEHHOCTWM Ha JdaTy €€ MOMHOro MoraweHusl, onpeaeneHHyo
[OroBOpOM;

. 3a40/PKEHHOCTb C 3aEpPKKOM ee MOfHOoro noraweHunsa Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHumaeTcs pasHon 70% OT ocTaTka TakoM 3aJ0IPKEHHOCTN Ha AaTy OLEHKW;

o 3a[J0MXEHHOCTb C 3afepPXKoW ee MOMHOro norawleHusa Ha cpok ot 181 go 365 (366) aHen — ¢ 181 no
365/366) neHb npuHMmaeTca paBHor 50% OT ocTaTka Takow 3a0/MKEHHOCTU Ha AaTy OLEeHKU;

o 3a0IDKEHHOCTb C 3a[epP)KKOW ee MOSTHOro noratwleHns Ha cpok 6onee 365 (366) aHen — Hynto.

Cymma npoCpoYeHHOW [ebUTOPCKOM 3af0/MKEHHOCTUM, SABNAKLWAACA CYMMOW BO3MOXHOW Heonnarhl,
CMMCbIBAETCS Ha pacxodbl U MOAMEXUT BOCCTAHOBIEHUIO B Criydae NOCTYNneHus onnaTtbl (4acTu onnatbl) OT
KOHTpareHTa.

45. ABaHCbI, BblJaHHbIE 3@ CYET uMmyllecTBa (POHAA, OLEHMBAKTCA B CYMME MEepeyvMCreHHbIX OEHEXHbIX
CcpeAcTB Ha gaTy pacyeta CHA.

4.6. [ebutopckasn 3ag0mKeHHOCTb NO Hanoram, céopam, noLnMHam B 60gKeTbl BCEX YPOBHEN OLleHMBaETCA
B pa3Mepe OCTaTKOB TakoW 3aJ0IMKeHHOCTN Ha aaTy pacyeta CHA.

4.7. CnpaBegnueasi CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTU OLIEHNBAETCS B CyMMeE, PaBHOM HyMIo, C AaThbl
onybnunkoBaHusi opmLmanbHOro coobLLeHns o Bo30yXAeHUN B OTHOLLEHUM OOIPKHMKA npoLueaypbl 6aHKpoTCcTBa.
4.8. [ebuTtopckas 3aA0MmKeHHOCTb, MoAnexallasl MoraweHno UMYLLECTBOM, BO3HMKLIAs MO [OroBopam
MeHbl, HOBaLUUM U APYrMM aHanorM4yHbIM AOroBopaM, OLEHWBAEeTCs MO CTOMMOCTU MMYLLEeCTBa, noanexaiiero
Mony4yeHnto, B COOTBETCTBUM C MNOPSOKOM oOnpedenieHusi CcrnpaBegfiMBoM CTOMMOCTU TaKkoro WMYyLLEeCTBa,

YCTaHOBJ1EHHbIM M paBunamu.
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KpeauTopckas 3afomKeHHOCTb.
5.1. KpeouTopckasi 3a0fKEHHOCTb MpU3HAeTCs B pa3Mepe ee ocTaTka Ha aaTty onpepeneHus CYA. He
AUCKOHTUPYETCS.
5.2. KpeauTopckasi 3afo/mKeHHOCTb MO He3aBepLlUEHHbIM CAenkaMm no npuobpeTeHuio MMyllecTBa B COCTaB
aktmBoB ®doHaoa npU3HAETCs B MOMEHT WCMOSIHEHUS KOHTPareHToM ero o6s3aTenbCTB MO O0roBOpy M
BO3HMKHOBEHUA Yy GoHOa 06s3aTeNbCTBa Ha BbiNnaTy AEHEXHbIX CPEACTB KOHTPAareHTy.
5.3. MNpegonnaTtbl AEHEXHbIX CPEACTB, NepevncrneHHbIe KOHTpareHTamMu rno 4oroBopam, NpuU3HaTCs B Ka4yecTse

06a3aTensCcTB B MOMEHT PaKTU4ECKOro NOCTYNMNEHNs AEHEXHbIX CPEeACTB Ha pacyeTHbIN cyeT doHpa.
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MpunoxeHune 2.1.

Mopgenb onpefeneHus cnpaseanMBon pacyYéTHON CTOMMOCTM aKLUUi

[nsa uenewn oueHkn cnpaBeanMBON CTOMMOCTM akUMA UCMOMb3YeTCa AMHAMMUKa Takoro pbIHOYHOro MHAMKaTopa,
kak mHgekc Mocbupxu (MICEXINDEXCF). CnpaBsegnveasa ctoumocTb (P1) onpegensertcs no cnegyrollen

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO UHANKaTopa Ha aaty onpegeneHns CYA (Ha MOMEHT 3aKpbITuS)

IndTO - 3Ha4yeHWe pbIHOYHOrO MHAMKaTOPA Ha AaTy NnocrneaHero onpeaeneHus cnpaseanvMBon CTOMMOCTH

LeHHon Bymaru (Ha MOMEHT 3aKpbIThS).
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MpunoxeHue 2.2.
Mopenb onpeaeneHus cnpaBeasiMBon pacY4éTHON CTOMMOCTM ANA POCCUNCKUX AONTOBbIX LleHHbIX

6ymar
1. Ona onpegeneHus crnpaBefnMBONA CTOMMOCTM MWCMONb3yeTCsl MOAEMb MNPUBEAEHHOW CTOMMOCTU
OyayLmMX AEHEXHbIX MOTOKOB.
2. MpviBeaeHHasi CTOMMOCTb BYAYLUMX OEHEXHBIX MOTOKOB 4S5 AOMTOBOM LieHHON Gymary paccumTbiBaeTcs

C y4eToM cnefymwuiero:

2.1. Tpu copmmpoBaHnM rpacpuka GyayLMX OEHEXHbIX NMOTOKOB YYUTLIBAOTCA BCE AEHEXHbIE MOTOKU B
noralleHnMe OCHOBHOTO Jofira M KyMOHHOrO [oxoda C JdaTbl onpeaesieHuss CcrpaBeAnvBON CTOMMOCTM (He

BKNIOYas) 4O HauMeHbLUen 13 aat (Bknwoyas):

" AaTa odpepThl, Bnnxanwasn k gate onpegeneHns cnpaseanmson CTOUMOCTH;

" Aata rnosiHoro norawleHuns, NpegycMoTpeHHas yCrnoBusiMu Bblinycka.

[leHexxHble NOTOKW, BKIOYAs KYMOHHBIN AOXOA, pacCyYUTLIBAOTCS B COOTBETCTBUN C YCIOBUSAMU BbINyckKa.

[Ons [ONroBbIX LIEHHbIX 6ymar, MO KOTOPbIM NPOLEHTHbIE CTaBKN HE onpeaeneHbl Ha BECb CPOK, CyMMbl 6y,Cl,yUJ,MX
OEHeXHbIX MOTOKOB, A5 KOTOpbIX CTaBka He onpefeneHa, pacCuUTbiBAOTCA UCXoOs W3  nocrnegHen
onpeaeneHHon CTaBku (an 9TOM TMpPOUEHTHblIE CTaBKM CHUTAKTCA YCTaHOBJIEHHbIMWA C [OaTbl Ha4ana

COOTBETCTBYHOLLEro M KyrnoHHOro nepvlo,u,a).

[ns [onNroBbIX LEHHbIX 6ymar C MHOEKCMpyeMbliM HOMMHaINoOM B LenAax pacyeTta 6y,qyu4ero AEHEXHOro noToka (B
TOM 4ucne pacyeta CyMMbl KyNOHHOIo ,CI,OXO,EI,a) HOMMWHanbHas CTOMMOCTb MPUHUMaeTCs paBHOW HOMWHASBLHOW

CTOMMOCTW Ha JaTy onpeaeneHunsa cnpasennvson CTOUMOCTW.
2.2. Mop naTon AeHeXHOoro noToka NoHMMaeTcs:

. 0aTtbl OKOHYaHNA KYMNMOHHbIX Nepnoos, No 3aBepLleHUnN KOTOPbIX B COOTBETCTBUN C YCITOBUAMMU BbIMyCKa
OCYLLECTBINMAKTCA BbIN1@aTbl KYNOHHOro goxoga wu (eCJ'IVI I'Ipe,ﬂ,yCMOTpeHO) YaCT4HOE noraweHne OCHOBHOIO

ponra;
. [arta, yKa3aHHadA B n.2.1 HacToswero NPUINOXeHn4.

2.3. CrtaBka AONCKOHTUpOBaHUA 6y,£l,yLU,VIX OEHEXHbIX NMOTOKOB onpeaendaeTcda Ha KaXxayro AaTy onpegeneHnda

cn paBennMBoﬁ CTOMMOCTN.

2.4. CTtaBka [OWCKOHTUPOBaHMS OyayliMx [OEeHEeXHbIX MOTOKOB MPUHUMAETCS pPaBHOM CTaBKe KPUBOM
BeckynoHHol goxogHoctu (ganee - G-kpusasi, CtaBka KB[l), CKOPpEKTUPOBAHHOW Ha BENUYUHY KPEeOUTHOro

crnpeaa.

Craka KB[] paccumTbiBaeTcs Ha paTy onpefernieHns crnpaBensiMBol CTOMMOCTM LiEeHHOW Oymarm B Touke,
COOTBETCTBYHIOLLEN CPEeAHEB3BELLEHHOMY CPOKY noraiwleHus (ons LeHHbIX Gymar, yCrnoBusIMK Bbinycka KOTOPbIX
He NpefyCMOTPEHO YacTMYHOEe MoralleHne OCHOBHOMO Jorira — B TOYKe, onpefeneHHon B COOTBETCTBUM € n.2.1
HacTtosiero npunoxerHusi). Ctaska KB[ paccumTbiBaeTcs 6€3 NpOMEXYTOYHbIX OKPYrTIEHUA C TOYHOCTBIO A0 2

3HaKOB nocre 3anaTon (B NPOLEHTHOM BblpaXKeHuu).
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B pacyeTe ncnoJib3yrTCA:

. MeToauka pacuyéTa KpuBOM GecKyrnoHHOW AOXOAHOCTM rocyAapCTBEHHbIX o6nurauwi, onpeneneHHas

MockoBckon bupxen;

. AnHaMun4yeckne napameTpbl G-Kpl/lBOVI MO COCTOSIHMIO Ha KaXKabln T0pFOBbIIZ AO€EHb, ny6nv||<yeMb|e Ha

oduumnansHom cante MocKoBCKON BUPXKN.

er,D,VITHbIVI cnpen paccyntbiBaeTtCcA B COOTBETCTBMM C . 3 HacTosLero NnpuUnoXxeHua (38 NCKIMIOYEeHnem

rocygapCTBEHHbIX LeHHbIX 6ymar P®, k KOTOPbIM er,EI,VITHbIIZ cnpeg He I'IpI/IMeHHETCH).
B pac4yeTe ncnonb3yrTCA:

] 3HaveHunsa Gupxesbix unHaekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha

JaTy onpeaeneHns crnpaeeinmeoin CTOMMOCTH, NMyGrvkyemble Ha odulmanbHoMm caiite MockoBcKo Bupsxu;

. cBeaeHna o peVITMHFaX AKTMBOB U SMUTEHTOB, aKTyallbHble Ha OaTy onpenerieHund cnpasennmsoﬁ

CTOMMOCTH, NMPUCBOEHHbIE peIZTI/IHFOBbIMI/I areHTcTBamu;

= CpepHeB3BeLUeHHbIN CpOK OO0 noralleHus/odepTbl — B3BELLEHHbIM MO rpaduKy noraweHus HoMuHana

OGJ'IVIFaLI,I/II/I CpPOK 00 norawleHnd B rogax, paCC‘-WITbIBaeMbIIZ no cbopmyne:

Z(CFL- X (t; — 7)/365)
i=1

loe:

CF; — yactuyHoe (unun nonHoe) noraweHme HomuHana B % OT HOMUHana;
ti — paTa YacTUYHOrO (MM NOSTHOrO) NoralleHnst HoMMHana;

T — AaTta OUEeHKN.

B Clny4vae, eclin BbllMyCKOM He npegycMoTpeHa YacTtuvHaa aMopTtudauma tTena HoMmmHana obnuraumu, To
CpeﬂHeB3BELIJeHHbIl7I CpoK oo I'IOFaLIJEHVIH/OC*)eprI paBeH nepunoay OT AaTbl OUEeHKN O Hanbonee paHHe|7| n3
AaTbl noraweHna nnu aatbl O(*)eprI no obnurauum, yKa3aHHOl7| B peLleHnn O BblMyCKe.

B cnyvae, ecnu pata oueHkn coBnagaeT ¢ JaTton odpepThl, TO pacyeT CpeaHEB3BELLEHHOMO Cpoka NpPon3BoanTCs

OT AaTtbl OUEeHKN OO Hanbonee paHHEIZ M3 Oatbl noralleHna mnn gatbl ocbeprl, cne,u,yrou.lelh 3a 4aToW OLEHKN.

|_|pl/1 nporpaMmMHOM pacyeTe cpeaHeB3BELIEHHOro Cpoka A0 noraweHuna npoMeXyTOYHble OKpYyrieHua He
npon3BogATCA. 3HauyeHune cpegHeB3BELWEeHHOro Cpoka OO0 norawleHunda BblipaXaeTCAa B rogax, okpyrndertca o 4
3HaKoB Mnocrie 3ansTon.

2.5. anIBe,D,eHHaH CTOMMOCTb 6y,1:|,yu.|,|/|x AOEHEeXHbIX NOTOKOB pacCyuUTbiBa€TCA B BalloTe HOMWHaNa no

dopmyne (6e3 NPOMEXyTOYHBIX OKPYTIEHNI):

P
(1 + Y) (Dn—/lata)/365

DCF =

n=1

roe:
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Pn — cymma OyayLiero geHexHoro notoka (B BantoTe 06s3aTenscraa);
Dn — paTta geHexHoro noTokKa;
Y — cTaBka AMCKOHTUPOBAHMS;
[arta - paTta onpepeneHus cnpaBeanvMBov CTOUMOCTMH;
j — KONMY4eCTBO AEHEXHbIX MOTOKOB;
N — NOPSIAKOBbLIN HOMEpP OEHEXHOro NoToKa ¢ AaThl onpeaeneHns crpaBenuBon CTOMMOCTHU.
3HayeHne DCF paccuntblBaeTCsa C TOMHOCTBIO 40 4 3HAKOB MOCHe 3ansdToMu.
CnpaBeanueas CTOMMOCTb LieHHON Bymaru npusHaeTcs paBHON:
CC = OKPYTTI((DCF- KynoH)*Konunyecteo*;2)+OKPYT JI(KynoH*KonnyecTtso*;2)
loe:
CC — cnpaBegnvBas CTOMMOCTb LieHHOWN Bymaru;
DCF — 3HayeHue, pacCUnTaHHOE B COOTBETCTBUM C M.2 HACTOALLErO NPUMOXEHNS;
Konuyecmeo — konnyecTBo LieHHOM Bymaru Ha aaty onpeaeneHuns cnpaseanvMBo CTOUMOCTMY;

KyI'IOH — HaKOMJIEHHbIN KyI'IOHHbIIZ aoxopn (BKJ'IIOLIaﬂ yHHaHEHHbIVI), CPOK norawueHnda KOTOporo He HacTynuil Ha

aary onpenenexHna CI'IpaBep,J'II/IBOVI CTOMMOCTH;

,D,O OaTbl NOMHOro MoralleHns 4OMAroBOM LIEeHHOM 6ymarV|, HpeﬂyCMOTpEHHOVI yCnoBuAMM BbIlNyCKa, B pacyeT ee

CI'IpaBep,J'II/IBOIZ CTOMMOCTW HE BKIMHOYalOTCA:

" CYMMbI YaCTUYHOrO norawleHnss OCHOBHOrO Aofra — ¢ AaTbl YaCTUYHOro noraiweHusl, NpegycMoTpeHHON

YCNnoBunAMU BbIMyCKa,

" CYMMbI KYNMOHHOIo goxoaa — € AaTtbl OKOH4YaHUA COOTBETCTBYHOLLEro KyrnoHHOro nepuoaa.
3. [ns uenen pacyeTa KpeaUTHOro cripefia OCyLecTBAAeTCA creyroLas nocnegoBaTesibHOCTb JeNCTBUM:
" B 3aBUCMMOCTM OT HaNUYNA UM OTCYTCTBUS KPEOUTHOIO PEUTUHIA Y BbINyCcKa 4OSITOBOW LIEHHOMN 6ymarm

(KpeaUTHBIN PelTUHr B BasnTe HOMUHANa), SMUTEHTa UMW NOPyYMTENs OOMrOBOM LieHHOM Gymaru, Jofroeasi

LEeHHaA 6ymaraM MOXeET ObITb OTHECEHA K OAHON 13 Tpex peIZTI/IHFOBbIX rpynnm;

" MeanaHHOe 3HadYeHue KpeaguTHOro cnpepna Aand [ONroBON LIEHHOWM 6ymar|/| NPUHNMAKTCA paBHbIMU
COOTBETCTBYHOLMM 3Ha4Ye€HUAM KpeOWUTHbIX chnpenoB, pacCHYUTaHHbIM AO5A DEVITMHFOBOVI rpynnbl, K KOTOpOIZ

OTHeCeHa UeHHas 6ymara.

. KpeauTtHblil cnipeq Ons PeWTUMHIOBbLIX FPYyMn paccuuTbiBaeTcs Ha faTty onpeaesieHuss cnpaBenvBoin
CTOMMOCTU, Ha OCHOBaHWM OaHHbIX OBIMrauMOHHbIX MHOEKCOB packpbiBaembix MockoBckon Bupku no utoram
Ka)xgoro Toprosoro AHsA. [pu BblMMCMEHMM KPEAMTHOTO crnpeda Ha [JaTty onpedeneHvsl CrnpaBeanunBoi
CTOMMOCTY UCMONb3YEeTC MeaMaHHOe 3HauYeHne KpeaMTHOro cripeaa 3a nocredHue 20 ToproebIx AHEN (<= aaTbl

onpeneneHunsa cnpaBe,u,nleon CTOVIMOCTVI).
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3.1. TNopsigok onpeneneHus NPUHaANeXXHOCTU LONTOBOM LieHHON Bymaru K peiTUHIroBow rpynne

Onpe,ueneHme NPUHaLNEeXHOCTU SONTOBON LIEHHOM 6y|v|arV| K PEATUHIOBOW rpynne BbINOSIHAETCH Ha OCHOBAHWUK

OaHHbIX BEOyLnXx peIZTVIHFOBbIX areHTCTB B COOTBETCTBUA C TaGJ’II/ILI,EIZ 1.

Taﬁnuua 1. ConocTaBneHue wwkKan peﬁTVIHrOBbIX areHTcTB

Moody's S&P Fitch .
AKPA Akcnep PenTtuHroBas
T PA MexayHapoaHas MexayHapoaH | MexayHapogHas rpynna
wKana an wKana wKana
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), rUAA Ba1 BB+ BB+ PeiiTUHroBas
AA-(RU) rpynna |
A+(RU), ruAA-,
A(RU) rUA+ Ba2 BB BB
ruA,
B ruA-, Ba3 BB- BB-
BBB+(RU) | [ BB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
ruBBB-, PenTuHroBas
BB+(RU) ruBB+ B2 B B rpynna I
BB(RU),
BB-(RU) ruBB B3 B- B-
Bonee HU3KWUIN PEUTUHT / PEATUHT OTCYTCTBYET FELMLLL L
P P Y y rpynna lll

Mpwn HanWuuW y JONTOBOW LIEHHOW ByMaru, ee aMUTEHTa UMW NOPYYUTENsi HECKOMNbKUX PEeRTUHIOB, BbiGUpaeTcs

HanBONbLUNA N3 UMEOLLNXCH aKTyarnbHbIX KpeaUTHbIX PEATUHIOB.

K pevitnHroson rpynne Il oTHocaTcA fonroBble LieHHbIE ByMaru, KoTopble HE MOryT OblTb OTHECEHbI K
pevTuHrosblM rpynnam |, Il, B T.4. B cnyvae ecnu KpeAuUTHbBIX PEVTUHT LIeHHON Bymare (SMUTEHTY, NopyduTento)

He NpucBoeH HN OQHUM N3 yKa3aHHbIX B Tabnuue MeXOyHapOoAHbIX N HaUMOHAalbHbIX PENTUHIOBbLIX areHTCTB.

3.2. Mopsigok onpeaeneHns KpeauTHOro cnpeaa.
PacueT kpeguTHOro crnpefa BbIMOMAHAETCH OS5 KaXXOO0W PENTUHIOBOM Ipynmnbl UCXOAS U3 3HAYEHUN MeOUaHHbIX

KpeaWTHbIX CpedoB COOTBETCTBYIOLLEH peiTUHIOBOM rpynnbl

KOSC*)(bI/ILI,VIeHT 1,5 onpenendeTcd B HacTosLWeN MeToauke Ha OCHOBaHUK OKCNEPTHOro Cy>XaeHnA ynpaBnmou.leﬁ

KOMNaHun.
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PentunHrosas rpynna |

Mepgunana

m
Seni

PentuHroBas rpynna ll

Mepgunana

m
SPFII

PenituHrosas rpynna lll

Meonana
1,5*SPrum

3.3. Topsipok onpefeneHust KpeaMTHOTO cripena Ans PeiTUHIOBbLIX rpynm.

,D,J'Iﬂ pacyeTa 3Ha4YeHuda KpeauTHOoro crnpega COOTBETCTByPOLIJ,eIZ peplTMHFOBOIZ rpynnbl NCNOJIb3YHOTCA 3HAYEeHUA

[OXOOHOCTU crneyowmx nHaekcos MocKkoBCKOM 6VIp)KVI, packpbliBaeMbIX MO UTOraM Kaxkgaoro ToproBoro AHg. YK

MOXeT MCMNOMb30BaTb WUHble KOA(PMUUNEHTBI U UHbIE WUHOEKCHI (COI'IOCTaBVIMbIe MHOEKChbI

N3MEHEHUs1 HacTosLLen MeTOOMKN.

a. MHaekc koprnopaTusHbix obnurauun (1-3 roga, pentuHr = BBB-)

Tukep — RUCBITRBBB3Y

Onucanue nHpekca - http://moex.com/a2197.

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. MHaekc koprnopaTusBHbix obnurauun (1-3 roga, BB- < penTtuHr < BBB-)

Tukep - RUCBITRBB3Y

Onuncanue nHpekca - http://moex.com/a2196

ApxvB 3HaveHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. MHaekc koprnopaTusBHbix obnurauun (1-3 roga, B- < penTtuHr < BB-)

Tukep - RUCBITRB3Y

Onucanue nHaekca - http://moex.com/a2195

ApxuB 3HaveHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

CBONDS) nytem
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d. WHpekc rocygapcTBeHHbIx obnurauuim (1-3 ropa)

Tukep - RUGBITR3Y

Onuncanune nHpekca - http://moex.com/a2247

ApxnB 3HaveHun - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsaok pacyeTa BeNMUYUHbLI pe3epBa Ha BbiNnaTy Bo3HarpaxaeHus
M ero ncnonb3oBaHMe B TeYeHUe OTYETHOro roaa
1. Pe3epB Ha Bbinnaty BoO3HarpaxaeHuss opMupyeTcs OTAEeNbHO B 4acTuM pe3epBa Ha Bbinnaty
BO3HarpaxaeHns ynpaensawooLlen KOMNaHMM U B 4YacTu pe3epBa Ha BbIMMaTy COBOKYMHOrO BO3HarpaxxaeHus
crneunanvanpoBaHHOMY [eno3vuTapuio, ayauTOPCKOM OpraHvsaumu, W nuuy, OCYLLIEeCTBASLWEMY BedeHue
peecTpa BragenbLeB MHBECTULMOHHLIX NaeB hoHAa (Aanee — pe3epB Ha BbiNnaTy Npoynx Bo3HarpaxaeHum).
2. PesepB Ha BbInnaty BO3HarpaXaeHUn Ha4YUCNSAETCA U OTpaxaeTcs B cocTaBe o6s3aTensctB ®oHaa ¢
Hanbornee nosgHew w3 ABYX AaT — AaTbl Havana KaneHgapHoro roga Wnu Aatbl 3aBeplueHust (OKOHYaHus)
hopmMmpoBaHus - Ao:
o AaTbl OKOHYaHUA KaneHaapHoOro roaa;
. OaTbl BO3HMKHOBEHMSI OCHOBaHus Ansl npekpaileHnss PoHaa (BKMHOYMTENBHO) B YacTu pe3epBa Ha
BbIMNMaTy BO3HArpaXaeHusl yrnpasnsioLLen KoMnaHuuy;
o AaTbl pacyeTa CO BCeMW KpeauTopamu, TpeboBaHWs KOTOPbIX OOSMKHbI YAOBNETBOPATHCA 3a CyeT
umyLLecTBa, cocTasnstowero ®oHa, B 4aCT pe3epBa Ha BbinnaTy NpoYUX BO3HarpaKaeHuin.
3. Pes3epB Ha BbinnaTy BO3HarpaxaeHWsi HAYUCNAETCA HapacTalLlMM UTOrOM M OTpaXkaeTcs B cocTase
obsasaTensctB doHAa Ha gaTy onpederneHus CTOMMOCTUM UYUCTbIX aKTMBOB B TEYEHWe KaneHgapHoro ropa
Kaxabli pabo4unin geHb.
4. PesepB Ha BbINNaty BO3HarpaxgeHus YMpaBnsiolWen KOMMaHUM U pe3epB Ha BbINAATy MNpo4mX
BO3HarpaxaeHui, B criydae ecnv pasmep TakuMx BO3HarpaxgeHun onpefenseTcs Mcxoasd M3 cpeaHerogoBow
cToumocTu unctbix aktneos (CITCHA), paccuntbiBalOTCA OTAENBHO MO KaX4ow YacTu pesepBa B COOTBETCTBUM C

yKasaHHoW popmynomn:

d-1 N
(CYAY + ZCth) Z(ann )
_ t=1

S-— x n=l _Zska

’ D T; e

roe:

k — NOpsAOKOBbLIN HOMEP KaXKAOro Ha4yMCNeHst pe3epBa B OTYETHOM rogy, NPUHUMAIOLWNIA 3Ha4YeHnsa oT 1 Ao i. k=i
— NOPSAOKOBbLIN HOMepP NocneaHero (TekyLllero) HaYMcrneHms pesepsa;

S x ~ CyMMa KaxkOoro npon3BEAEHHOTO B TEKYLLIEM KareHOapHOM rogy Ha4ncrieHnsa pesepsa;

S, - cyMmma o4epenHoro (TeKyLLEero) HaUMCTIeH!s Pe3epBa B TEKYLLEM KareHOapHOM rogy;

D - xonmuecTsBo pabounx AHe B TEKYLLIEM KareHOapHOM rofly;

T ; = KOnu4ecTso pa60Lu/|x OHeln nepuoga, onpeferieHHoro ¢ Hadana Tekylwlero kaneHgapHoro roga go (BKJ'I}O‘-IaFI) aartbl

HauMcrieHs: pesepsa S, .
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t — NopsiAKOBbI HOMep paBoyero AHsl, NpUHAANEXaLUEero neproay, 3a KoTopblii onpeaeneHo 1, , MpuHUMAIOLLMI

3HaueHust oT 1 A0 d. t=d — NopsiAKOBbIN HOMEP PaBoYEro AHsA HauvcrieHus peepsa S, ;

C qAT - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL| KayKaoro pa60L|ero OHA t, 32 nckntoveHvem aHs d. Ecnn Ha

pabouuii oeHb t CHA He onpeeneHa, oHa NpyHMMaeTcst pasHor CHA 3a npeaLecTByOLLMIA AHIO t paboumnii AeHb TekyLLero
KaneHgapHoro roga.

3HaveHve onpeaenaeTca ¢ TO4HOCTbHO A0 2 3HaKoB Mocre 3ansiTou;

CYA )" - pacqeTHast (MpomexyToqHast) BervimHa CHA Ha faTy d, B KOTOpOIA HauMCsieTcst pe3epB S, , onpeerneHHas ¢
TOYHOCTbLIO 0 2 3HAKOB Mocrie 3ansToun no chopmyre:

20 2 x,T)

i1 d-1 (”21 T + = T )
(Axmuewr, — Km,, +2Sk)_(ZCth* : b : )
Cqumw — k=1 < t=1 <
z(xyKnTn ) z(xnpn]—;t )
(n:l + n=l1 )
1+ d d )

D

AKmu@bld- pacyeTHada Benn4MHa akTMBOB, BKIO4Yas ,Cl,e6VITOpCKyPO 3a0J/PKEHHOCTb Ha aaTy d. ,D,e6VITOpCKyP0

3a[0MKeHHOCTb Ha AaTty d HeobXoAUMO YYUTbIBATb OO HAYMCNEHUS BO3HArpaXaeHun u pesepsBa Ha Bbinnaty
BO3HarpaxaeHus 3a gaty d. B cnyyae onnatbl B Aaty d ynpasnsaowen komnaHnen ns ®oHga BosHarpaxaeHun,
HauMcneHHbIX B AaTty d, HEOOXOAMMO NpY ONpefeneHnM pacyeTHON BenuYMHbI akTUBOB Ha AaTy d yBenmunTb
CYMMY aKTMBOB Ha CyMMY YynradeHHbIX BOo3HarpaxaeHun B gaty d.

Km, - BenunuuHa kpeauTOopCcKOW 3aA0MKEHHOCTM Ge3 yyeTa HauWCrieHHbIX BO3HarpaxaeHwit Ha paty d,
BKIIOYas OCTaTOK pe3epBa Ha BbiNnaTty Bo3HarpaxaeHusa Ha gaty d-1, roe

d-1 —npepwecTtByowmnn pabounn geHe gate d.

i—1

Z SA - obuwas CyMMa pe3epBOB Ha BblIMnsiaTy BO3HarpaXxaeHuad, Ha4ncrneHHblX ¢ Havalnla roga o gatbl d.
k=1

X - NPOLUEHTHaA CTaBka, COOTBETCTBYHOLLAA:

Xyg, - Ppasvep BO3HArpaxOeHUs YNpaBnsiolei komnaHuM oTHocuTenbHo CICYA, yCTaHOBMEHHbIM Mpasunamm
FOBEPUTENBHOTO YNPaBreHyst (B AONsIX), ASUCTBYHOLLMI B TedeHue nepuopa 1 ;
xnpn - COBOKYMHbIA pa3Mep BO3HArpaXkOeHW CrieLManuavpoBaHHOMY [erno3uTapuio, ayOUTOPCKOW OpraHu3auuy,

OLEHLLUWKY dooHAa, W NuLy, OCYLLECTBRSIOWEMY BedeHVWe peecTpa BragernbleB WHBECTULIMOHHBIX MnaeB hoHaa,
otHocuTensHo CIMCHA, ycTaHOBMEHHbIN NpaBunamMmy JOBEPUTENBHOTO YrpaBreHus (B AOMNsX), ASUCTBYIOLLMA B TeYeHue
nepvopa 1'; ;.
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N — Kon-Bo CcTaBOK, A4EMCTBOBABLUNX B OTHYETHOMY roay,;

X, - KaXdasa NpoLieHTHasA CTaBKa, [encTBoBaBLLas B TeUYeHne nepuoaa T i

T , - KOnn4ecTeo pa60‘-IVIX OHel nepuoda, B KOTOPOM [eNcTBOBaria CraBka X, , NpyHaanexailee nepuoay T i tAe

N
= z T,
n=1

l(xn n) (”1 4 n=l

Y (5uT)) Z(xn,mr) Y (5,u7,) Z<x,,pnT)
3Ha‘-IeHMF|T— T +4 ) He
| L+ |
I I

l

n=1
. l, 7
L

)

D D

OKPYrNATCS.

OxpyrreHue npu pacyete S ; W CYA [*" nMpon3BoanTCs Ha KaxkOoM AEMCTBIM SO 2 3HaKOB Mocrie 3ansaTon.

5. Pa3mep C(bOpMVIpOBaHHOFO pe3epBa Ha BbllMJ1aTy BO3HArpaXxaeHnAa YymMmeHblaeTCA Ha CyMMbl
Ha4nCneHHoro B Te4eHne OoT4eTHOro roga BO3HarpaxaneHus ynpaBnmou.l,eVl KOMMaHun, cneynanm3mpoBaHHOMY
agenosntapuio, ay,El,VITOpCKOVI opraHm3auummn, n nudy, OocylwlecTBndwweMy BedeHue peecTpa BllageibueB
MHBECTULIMOHHbLIX NaeB naeBoro MUHBECTULIMOHHOIO (*)OH,CI,a.

6. He uncnonb3oBaHHbLIN B TevyeHWe OTYETHOro roga pe3epB Ha BbiMaTy BO3HArpa)KgeHuda noanexXut
BOCCTaAHOBJ1I€HUIO MO OKOHYaHUIKO OTYEeTHOro roga, Ho He no3aHee nepBoro pa6oqero [OHA roga, cnegyrulero 3a
OTYETHbIM, N NPU3HAEeTCA B COCTaBe Npo4Ynx OOXOO0B. YkaszaHHOe BOCCTaHOBJIEHME OoTpaxaeTcda npu nepsom

onpeneneHnn CYA B rogy cnegywowimm 3a OT4eTHbIM ro40OM.

34



