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1. OO0ume MoJI0KeHUS

1.1. Hacrosmme IlpaBuna ompeaeneHuss CTOMMOCTH aKTUBOB OTKPBITOTO WHIEKCHOTO
naeBoro nHBecTUMOHHOrO Gouaa akuuii «OTKPBITUE — Munexkc MMBB-TenekoMmyHuKamm»
(manee — ®onma) pa3paboOTaHbl B COOTBETCTBHH ¢ TpeOoBaHUSIMHU [1070KEHHSI O MOPSIKE U CPOKax
OTIpe/IeNICHUs] CTOMMOCTH YHCTHIX aKTUBOB AKIMOHEPHBIX WHBECTUIIMOHHBIX (DOHIOB, CTOUMOCTH
YHUCTHIX aKTHBOB [1a€BbIX HHBECTUIIMOHHBIX (DOH/I0B, paCYETHON CTOMMOCTH WHBECTUIIMOHHBIX M1aEB
MaeBbIX HMHBECTHIIMOHHBIX (OHIOB, a TakKe CTOMMOCTH YHCTBIX AaKTHUBOB aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIIOB B pacueTe Ha OJHY akuuio, yrBepxkiaeHHoro I[Ipukazom denepanbHoii
CITy>KOBI 10 (prHAHCOBBIM phiHKaM 0T 15.06.200Ne05-2113-H.

1.2. Croumoctp uncThiXx akTUBOB DoHAa ompenensercss B coorBercTBuu [lonoxennem u
Hacrosmmmu [IpaBunamu.

2. CTOMMOCTD YHCTBIX AKTHBOB U cpeaneroaoBasi CTOUMOCTDb YUCThIX aKTUBOB donHpga

2.1 Croumocts 4ncThIX akTHBOB DoH/IA (1aee - CTOMMOCTh YHCThIX AKTUBOB) OMPEACISCTCS
KaK pa3HUIla MEXIy CTOMMOCTBhIO akTHBOB (DOHJIAa W BEITUYHHON 00S3aTEILCTB, IOJJICKAIINX
MCIIOJTHEHUIO 33 CYET YKA3aHHBIX aKTUBOB, HA MOMEHT OIPEICICHIS] CTOMMOCTH YHCTHIX AaKTHBOB.

PacyerHass CcTOMMOCTh WHBECTHIIMOHHOTO Tias DOHIa ompeaensercs IyTeM JCICHUs
CTOMMOCTH YHCTHIX akTHBOB (POHJa Ha KOJUYECTBO WHBECTUIIMOHHBIX TAEB MO JAHHBIM peecTpa
BJIQJICIIBIIEB MHBECTUITMOHHBIX TTacB DOH1a HA MOMEHT OTPE/ICIICHUS PACUECTHOM CTOMMOCTH.

2.2. CroumocTh 4HCTHIX aKTUBOB DOHAA, B TOM YHCIE CPEIHEroJ0Bas CTOMMOCTh YHCTBIX
aKTUBOB, a TAK)XE PacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO mast DOHJIa ONPEEeNSIOTCS B PyOIIsX ¢
TOYHOCTBIO JI0 JABYX 3HAKOB TOCJIC 3aMSATON MO cOCTOsTHUIO Ha 20 9acOB MOCKOBCKOTO BPEMEHH.

[Ipu onpeneneHny CTOMMOCTH YUCTHIX aKTHBOB YYUTBHIBAIOTCS M3MEHEHHs B akTuBax DoHma
M 00s3aTebCTBaX, MOMICKANUX HCIOJHEHUIO 3a CYCT YKa3aHHBIX aKTHBOB, MPOW3ONICIIINE B
MEPHOJ] MEXIY MPEIIICCTBYIONIUM U TEKYIIUM MOMEHTaMH OINpEAENCHUS CTOMMOCTH YHCTHIX
AKTHBOB.

2.3. BelpaxkeHHbIE B WHOCTpaHHOW BamioTe akTuBbl (DOHJA, a Takke 00s3aTeNbCTBA,
MOJIISKAIIUE WCIOJHEHUIO 3a CYET YKa3aHHBIX AKTHBOB, NMPUHUMAIOTCS B pPacdyeT CTOMMOCTH



YHUCTBIX AaKTHBOB B pyOisix mo kypcy lLlentpambHoro 6anka Poccuiickoii ®eneparuu Ha naty
OIIpEAEIICHUSI CTOUMOCTH YUCTBIX AKTHBOB.
2.4.CTouMOCTh YUCTHIX akKTHBOB DOH/IA OTpeIeNIeTCsl KaX bl pabouuii I1eHb.

2.5CpennerogoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHJA pPACCUMUTHIBAETCS KAaK OTHOIICHUE
CYMMBI CTOMMOCTH YUCTHIX aKTUBOB DOHIA Ha KaXK/IbIM JIEHb KAJIGHJAPHOTO To/la K YUCITY JTHEH B
KaJICHJIApHOM TOJ1Y.

B pacder cpeaHeromoBoil CTOMMOCTH YHCTBIX aKTUBOB NMPUHHUMACTCS 3HAYCHUE CTOUMOCTH
YUCTHIX aKTUBOB HA COOTBETCTBYIOLIUMU JICHb KAJIEHIAPHOTO I0/ia, @ €CJIU Ha ATOT JIeHb CTOUMOCTh
YUCTBIX AKTUBOB HE OMNpEJessiiach, - Ha MOCIHEAHUN JIEHb €€ ONpeleNeHUs, MPEIIIeCTBYIOIINI
TaKoOMYy JHIO.

3. Hepno;mqnocn, NMPOBCACHUA OLCHIMUKOM @DoHAA OLIEHKH CTOMMOCTH HMYIIECTBA,
nmoaJiexaiero yKa?-aHHOﬁ OI€HKE

3.1.0menka OIEHITUKOM CTOMMOCTH aKTUBOB, COCTABIIsIIOIUX DOH, HE MPOU3BOIUTCS .

4. llopsaaok onpeaeneHusi NPU3HABaeMbIX KOTHPOBOK LIEHHBIX Oymar
¥ BbIOOPA OPraHU3aTOPOB TOPIOBJIM HA PbIHKE LEHHBIX Oymar

4.1. Pacuer npu3HaBaeMoOil KOTUPOBKH OCYILIECTBIISETCSI B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOAATEIBCTBOM.

4.2. 000 YK «OTKPBITUE» (manee — Ympasistomas KOMIIaHUS]) YCTaHOBWJIA CITHCOK
POCCHICKHMX OpPraHU3aTOPOB TOPIOBJIM, MPU3HABAEMBIE KOTUPOBKHM KOTOPBIX HCIIOJIB3YIOTCS IIPH
OTIpEJICICHUN OILEHOYHOM CTOMMOCTHM LEHHBIX OyMmar, cocraBisgomux wumymiectBo ®donpa, B
CIIEAYIOIIEM NOpsiiKe YObIBaHUS UX IPUOPUTETA:

Ne n/m OpranusaTop TOproBJ/iu, NPU3HaBaeMble KOTHPOBKH KOTOPOIo
HCMOJIL3YIOTCSI P ONpe/ieJIeHUH OIIEeHOYHO# CTOMMOCTH EHHBIX OymMar

3akpeiToe akuoHepHoe obmiectso "dounnosas oupxka MMBB"

OTKpBITOE aKIMOHEpHOE 001IecTBO "doHa0Bast Oupska PTC"

3akpsiToe aknmoHepHoe obmectBo "Cankr-IlerepOyprekas Bamornas bupxa”

AWIN|PF

3akphITOC aKIIUOHEPHOE 0011ecTBO "MOCKOBCKast MEKOAHKOBCKAsl BAFOTHAs OUpika”

B cnywae ecnu niennas 6ymara He momymieHa K TopraM 3A0 «@Donposas 6upxka MMBB»
WIM HE WMEeT TNPU3HABAEMON KOTHPOBKM Ha JTOW OWpXKE, TO €€ MpHu3HaBaeMas KOTHPOBKA
OTIpesieNIsieTCsl MO pe3yjabTaTaM TOProB OWP)KH, PACIOJIOKEHHON B CIHMCKE B MOpSIKE YObIBaHUS
MIPUOPUTETA.

B caywyae ecnu mpusHaBaemass KOTHPOBKAa YKa3aHHBIX LIEHHBIX OyMar HeE MOXET OBbITh
ompeneneHa (lleHHbIC OymMard He UMEIOT MPHU3HABAEMOW KOTHUPOBKH), B TOM YHUCIIC, €CIM HA ATy
pacuera CTOMMOCTH aKTHBOB POCCUMCKHM OPraHU3aTOPOM TOPTOBJIM HA PBIHKE LIEHHBIX OyMmar He
MPOBOAMIIMCH TOPTH, a TaKXKe, €ClId IIEHHbIe OyMard, mpuoOpEeTeHHBIE HA TOPraxX y POCCHUKUCKOTO
OopraHuszaTopa TOPrOBIM Ha pBIHKE IIEHHBIX Oymar, HCKIIOYEHBbl W3 CIHCKa IIeHHBIX Oymar,
JIOMYIIEHHBIX K TOpPraM, OIICHOYHAs CTOMMOCTh YKa3aHHBIX IICHHBIX OyMar Ompeielnsercss B
nopsiike ycraHoBiieHHOM [Ipukazom @DenepanbHON CiyxkO0bl MO (UHAHCOBHIM pPBIHKAM OT
15.06.2005. N 05-21f13-H.

4.4, CraBka NIWCKOHTHPOBAHUS OCTaBIIMUXCS IUIATEXKEH MO JACHEKHBIM TPEOOBAHUSM,
COCTaBJISIIOIIUM  aKkTUBbl DOHJa, yCTaHAaBIMBAETCA B pa3Mepe MPOIEHTHOM CTaBKU IO
COOTBETCTBYIOIIEMY KPEAUTHOMY JOTOBOPY, HO HE MEHEe IBYX TpeTell CTaBKU peduHAHCUPOBAHUS
entpansHoro banka Poccuiickoit @enepanuu Ha JaTy ONPEACICHAs] CTOUMOCTH akTUBOB DOH[a.



4.5. KotupoBku, OOBSBICHHbIE B MHOCTPAHHOH BaJlOTE, MEPECUUTHIBAIOTCA B PyOJIM MO
Kypcy banka Poccun Ha maty pacdera CTOMMOCTH YHCTHIX aKTUBOB. KOTHPOBKH, 0OBSBIIEHHBIE B
MPOLIEHTaX OT HOMUHAJIA IIEHHOW OyMaru, MepecunuThIBAIOTCS B pyOIH.

4.6. B pacuer crommoctn akTuBOoB DOHAA TPHUHUMAETCA TaK K€ JIeOHUTOpCKas
3aJI0JKEHHOCTh, BO3HUKIIAS B PE3YJIbTaTE COBEPLICHMSI CIIENOK ¢ akTuBaMu PoHpa.

4.7. llopsanox ompeneneHus BEIHUMHBI 00s3aTEIbCTB, MOAJEKAIIUX HCIOJHEHHUIO 3a CYET
akTuBOB DOHIA, MPETYCMOTPEH YUETHOM MOAUTUKON DoHAA.

5. Ilopsinok (popMHupoBaHus pe3epBa sl BO3MEIIEHHUs NPeICTOSIIMUX PACX0/I0B, CBA3AHHBIX C
A0BEpPUTEJIbHBIM ynpaBiaenuem TN D.

5.1. Pe3epB mpeacTOALIMX pacxOJOB Ha BBILJIATY BO3HATPAXKIACHUS YIPaBIAIOLIEH
KOMIIaHWH, CIEIUATIM3UPOBAHHOMY JEMO3UTAPUIO, ayAUTOPY, JHIY, OCYIIECTBISIONIEMY BEICHUE
peectpa BialebIeB MHBECTHIHOHHBIX TaeB Donma, (opmupyercs HapacTalmdM HTOTOM B
TEUECHHE KAJICHIAPHOrO0 rojla MyTeM €ro €KEeIHEBHOIO YBEJIMYEHUS HA CYMMY, PaBHYIO OJHOM
TpHCTA WISCTHACCAT NATOH (OJHONH TpPUCTA MISCTHIACCAT IIECTOM) PACUCTHON BEINYHMHBI
BO3HArpakJeHUs Ha 1aTy ONpeAeIeHUsS CTOUMOCTH YUCThIX AKTUBOB.

PacueTnas BenmnunHa BO3HArpaxJacHus Y IPaBISIIOLICH KOMIAHWH, CIEHHAITU3UPOBAHHOMY
NETO3UTAPUIO0,  AYOUTOPY, JIMIYy, OCYIIECTBISIONIEMY BEJACHUE peecTpa  BIIAJICIIbIIEB
WHBECTUITMOHHBIX TTacB DOH/IA, cCUUTAeTCS paBHON 00IIeMy pa3Mepy BO3HATPaKIEHUS YKa3aHHBIM
nuiaM, npeaycMorperHomy B [lpaBuinax nosepurtenbHoro ymnpasieHuss @onpom. Ilpu stom mis
ONpPEACIICHUSI PACYETHON BEIMYMHBI BO3HATPAXKIACHUSI IPUHUMACTCS 3HAYEHUE CTOMMOCTH YHCTBIX
AKTMBOB HAa MOCJEIHIOI JaTy €€ OINpeNeeHUs, MPEIIIESCTBYIONIYI0 JaTe OMPEACIICHUS CYyMMBbI
pesepaa.

Pa3zmep chopMUpOBaHHOTO pe3epBa MPEACTOSIIIUX PACXOJ0B Ha BBIIATY BO3HAIPAXKICHHS
VYopasnsoomeid  KOMIAHUHM,  CIEHUAIM3UPOBAHHOMY  JETMO3UTApHUIO,  ayauTopy,  JIHILY,
OCYIIECTBISIONIEMY BEICHHE PEecTpa BIaJebIeB WHBECTULMOHHBIX maeB doHna, yMeHbIIaeTcs
Ha CyMMBI BBIIJIAYMBAEMOT0 YKa3aHHBIM JIMIIAM BO3HATrpaXkJI€HUS 3a YCIYTH, OKa3aHHbIC B TEUCHUE
KaJICHApPHOTO ToJa.

5.2. 3a cuer umymecTBa, coctapistomero DoHpa, Gopmupyercs pe3epB AJIT BO3MEIICHHS
MPEJCTOSIINX PACXOJIOB, CBA3AHHBIX C JIOBEpUTEIbHBIM ympasieHueM Ponaom. DopmupoBaHHe
YKa3aHHOT'O pe3epBa OCYIIECTBISIETCS HAPACTAIOIIMM UTOIOM B TEUEHHE KaJIEHAAPHOTO To/ia MMyTeM
€ro eXXeJHEBHOTO YBEIUUCHHS HA CYMMY, PaBHYIO OJIHOM TPUCTA IIECTHACCAT NATOM (0HOI TpucTa
HIECTHCCAT IIECTOM) pACUCTHON BEITUUHHBI PACXO0B, CBA3aHHBIX C JJOBEPUTEIHHBIM YIIPABICHUEM
dDoxgoM.

PacyerHas BenMuuMHA pacxoiOB, CBSI3aHHBIX C JOBEPHUTENbHBIM YyrpaBieHueM DoHIOM,
MOJUIeXKAIUX BO3MELICHUIO 32 CUET HMYIIECTBA, cocTaBisgomero @®OoHA, CYUTAeTCs pPaBHOU
MaKCHMaJbHOMY pa3Mepy YKa3aHHBIX pacXoOB, MPEAYCMOTPEHHOMY B MpaBUiaX JOBEPUTEIHHOIO
ynpasinenuss @ongom. [Ipu 3TOM ecnu pa3mep yKazaHHBIX PACXOJIOB OMPEIENSETCS HCXOIs U3
CPEIHET00BOM CTOMMOCTH YHUCTHIX akTHBOB DoHAA, s ONIpeieNieHUs] pacueTHOW BETMYMHBI STHUX
pacxo0B MPHHUMAETCA 3HAYCHHWE CTOMMOCTH YHCTBIX AaKTHBOB Ha IIOCIEAHIOD JaTy ee
orpezeneHus, MPeAIIeCTBYIONIYIO JaTe ONPEIEICHHsI CYMMBbI pe3epBa.

Pasmep chopmupoBaHHOTO pe3epBa Al BOSMELICHUS MPEICTOSIINX PACX0J0B, CBSI3aHHBIX C
JIOBEpUTENbHBIM yripaBieHrneM @OOHIO0M, yMEHbUIaeTCs Ha CyMMbl BO3MELIEHHBIX B TEUYEHHE
KaJICHJApPHOTO I'0Jla PacXoJI0B.

5.3.He ucnonp3oBaHHbIe B T€UEHHUE KaJIEHAAPHOTO I0J1a PE3ePBhI, IPEAYCMOTPEHHBIE B
nyHkre 5.1.u 5.2. Hactosmux [IpaBui, moanexaT BOCCTAHOBJICHHUIO.

He ucnonb3oBaHHbI B T€UEHHE KaJEHIAPHOTO Tojia pe3epB MOJJICKUT BOCCTAHOBIECHUIO B
MOCTIeIHUI KaleHAapHBIH JEeHb TOfa, a yKa3aHHOE BOCCTAHOBJICHHWE OTPAKaeTCs IPH IEPBOM



OMMPCACIICHUN CTOMMOCTU YUCTBIX AKTUBOB B KaJICHAAPHOM ToOAy, CICAYIOHICM 3a KaJICHAAPHBIM
roJioM, B KOTOPOM pe3epB ObLIT CHOPMHUPOBAH.



