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1. O6Lwwue NnonoxeHus.

1.1. Hacrtoswue lMpaBuna onpegeneHns CTOMMOCTM YUCTbIX akTneoB ([anee — lNpaBuna) npuMeHsATCS C
01 aHBapsa 2018 ropa.

1.2. M3ameHeHusa n gononHeHns B Hactosilwme MNpaBuna He MoryT ObiTb BHECEHBI B Criegytowme nepuogbl (3a
UCKIMOYEHUEM CITy4aeB HEBO3MOXHOCTU onpeerneHnss CTOUMOCTU YACTbIX akTUBOB):

o B nepuoa C [aThl Hayana [0 [JaTbl 3aBeplueHusi (OKoHYaHusl) (OpPMMPOBaHUS MaeBOoro
WHBECTUUMOHHOro cboHaa (danee — NN / doHp);

. nocne gatbl BO3HUKHOBEHUSA OCHOBaHWUS NMpeKpaLleHns NaeBoro MHBECTULIMOHHOIo choHaa.

Moa HEeBO3MOXHOCTbLIO OnpeaesieHnsi CTOMMOCTU YNCTLIX akTueoB ([Janee — CHA) B HacToswmx Mpaeunax
MOHMMAIOTCA, B YaCTHOCTYU, CMEAyioLLmMe Crydau:
. BHECEHWE W3MEHEHWA B HOPMAaTMBHO-NMPaBOBLIE aKTbl, PErynupyloliMe Mopsaok onpeaeneHus

CTOMMOCTU YUCTbIX aKTUBOB;
° npuocTtaHoBI1€HNEe OencTeus nnm AHHYNnMMpoBaHuA NMMUEH3NN OpraHn3aTtopa TOProesin Ha pbiHKE LIEHHbIX

6ymar, Nno pe3yribTataM TOProB y KOTOPOro onpeaendetcd cnpaseannBad CTOMMOCTb LLEHHbIX 6ymar;

. BHECEHMEe U3MEHEHWI B CMIMCOK OPraHM3aTopoB TOProBIK;

. N3MEHEeHMe MHBECTULIMOHHON Aeknapauumn doHaa;

. npuoGpeTeHne B cocTaB uMmyllecTea PoHaa HOBOro BMaa akTUBOB,

. HeobX0AMMOCTb NpUMeHeHUs Bonee JOCTOBEPHbIX METOAO0B OLIEHKM.

1.3. B cnyyae npuobpeTeHusi aKTUBOB, KPUTEPUU MPU3HAHMS KOTOPbIX WMAM MeToabl onpenerneHus

CTOMMOCTUM KOTOPbIX HE OMMcaHbl B HacTosAwmx NMpaBunax, Ynpasnsawwas KomnaHusi 3a6rnaroBpeMeHHO BHOCUT
JononHeHus B HactosAwme MNpasuna.

B cnyvyae Heo6xoOMMOCTM BHECEHMS M3MEHeHuW K AononHeHun B [paBuna K HUM npunaraeTcs
NOSICHEHME NPUYMH BHECEHUS TaknX U3MEHEHWI 1 AOMNOMHEHWIA.

14. MpaBuna onpegenerHns CYA npeactaenaioTca YNpasnsioLwen KoMnaHuen B yBeJOMUTENbHOM NOpsiake
B bBbaHk Poccunm B TeueHve p[Byx pabouuMx OHeNn C OaTtbl WX  YTBEPXKAEHUS W COrnacoBaHMs Co
crneunanuanpoBaHHbIM  Aenos3vTapyemM nyTeM HanpaBneHus 3MeKTPOHHOro  AOKYMEHTa, MNOAMMCaHHOro
YCUNEHHOW KBanUUUMPOBaHHOW 3MNEKTPOHHOW MOAMNMUCHI0, MO TeNEeKOMMYHUKALMOHHBLIM KaHanam CBA3W, B TOM
ynucne uyepes WHMOOPMALMOHHO-TENEKOMMYHUKALIMOHHYIO CeTb «W/HTEepHeT», B COOTBETCTBMU C MOPSAKOM,
ycTaHoBreHHbIM baHkom Poccun.

1.5. MpaBuna onpepeneHna CYA (M3MeHeHUs U OONonHeHus, BHOcMMble B [NpaBuna onpeaenexHms CYA)
noanexaTt pacKkpbITUIO Ha canTe Ynpasnstowen komnaHum http://www.open-am.ru He nosgHee nATU paboumx
OHen pOo patbl Hadvana npumeHeHuns [pasun onpegeneHns CYA € BHECEHHbIMU U3MEHEHUSMU W
OOMOMHEHUAMU.

MpaBuna onpegeneHna CHA (M BCe U3MEHEHNs U OOMOMHEeHUS K HAM 3a TpU nocregHuxX KkaneHaapHbIX
roga) OOMKHbl ObITb AOCTYNMHbI B TEYEHWE Tpex MNOCnedHMX KaneHOapHbIX NMeT Ha calTe ynpaBnsawLlewn
KOMMaHMM NaeBoro MHBECTULMOHHOro hoHAa B MHPOPMALMOHHO-TENEKOMMYHMKALNOHHON ceTu «HTepHeT».
1.6. PesynbTatbl onpefeneHns CTOMMOCTM YMCTbIX akTMBOB MaeBOr0 WHBECTUUMOHHOrO hoHAa, a Takke
pacyeTHONW CTOMMOCTU WMHBECTULMOHHOrO nasi naeBoro MHBECTULMOHHOro doHAa OTpaKalTcs B cnpaBke O

CTOMMOCTU YUCTbIX aKTUBOB.



1.7. CTommocCTb 4uUCTbIX akTMBoB doHAa onpefenseTcs Mo COCTOAHMIO Ha 4Yac M MWHYTbl MOCKOBCKOIO
BpeMeHu, cooTtBeTcTByowme 23:59:59, gatbl, Ha KOTOPYK pPacCYMTbLIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C
Y4ETOM [OaHHbIX, PACKPbITbIX B YKa3aHHyt0 AaTy B AOCTYMHbIX ANA yNpaBnslowen KOMNaHUM UCTOYHMKAX, BHE
3aBUCUMOCTU OT 4acoBoro nosica. CTOMMOCTb YUCTbIX aKTUBOB OMNpeAenseTcss He nosgHee pabo4vero AHs,
cnegyoLlero 3a AHeM, No COCTOSAHMIO Ha KOTOPbIV OCYLLLeCTBRASeTCsa onpeaeneHme CTOMMOCTU YUCTbIX akTUBOB.
1.8. CTOMMOCTb YMCTbIX aKTMBOB OMNpedensdeTcs Kak pasHuua mexgy CTOMMOCTbI0 Bcex akTmsoB doHaa
(Danee — aKkTMBbl) U BENUYUHOM BCeX 00A3aTenbCTB, NOANEXalUMX MCTOMHEHUI0 3a CYET YKa3aHHbIX akTUBOB
(nanee — o6si3aTenbcTBa), Ha MOMEHT oOnNpeaeneHuss CTOMMOCTU YUCTbIX aKTMBOB B COOTBETCTBUM C
HacToswmumn MNMpasmnamu.

1.9. CTtoumocTb uncThix akteoB PoHaa onpegensdeTcs:

1.9.1. B cnyyae nNpUOCTaAHOBMNEHWS BblgAyM, MOrawieHnss U obMeHa WMHBECTULMOHHbIX MaeB — Ha daTy
BO30OHOBMNEHUS MX BblAayu, NorawieHnss 1 oOMeHa;

1.9.2. B cnyyae npekpallieHust NaeBoro MHBECTULMOHHOrO doHaa — Ha AaTy BO3HUKHOBEHWSI OCHOBAHUSI €ro
npekpaLleHus;

1.9.3. nocne 3aBeplleHus (OKOHYaHUSA) opMupoBaHns PoHAaA CTOMMOCTb YMCTbIX akTMBOB Takoro doHaa
onpegenseTcs:

. Kaxabl paboynn geHb 0O AHS, B KOTOPOM MaeBOW WMHBECTULMOHHBLIN (DOHA UCKMOYEH M3 peecTpa
naeBbIX UHBECTULMOHHBLIX (OOHA0B;

o Ha JeHb MPUOCTAHOBMEHUS MpueMa 3asiBOK Ha nNpuobpeTeHue, norawleHme u obMeH MHBECTULMOHHbIX
naeB B COOTBETCTBUM C PELUEHMEM YMpaBRsioLen koMnaHum o6 obMeHe BCeX WMHBECTULMOHHBIX NaeB Ha
WHBECTULIMOHHbIE Nawn APYroro OTKPLITOro NaesBoro MHBECTULMOHHOIO dhoHAa

1.10. CrtoumocCTb YncTbIX akTMBOB ®OHAA, B TOM YuChe cpeaHerogoBas CTOMMOCTb YMCTbIX akTneoB PoHAa, a
TakKke pacyeTHasi CTOMMOCTb MHBECTULMOHHOMO nas doHaa onpeaenstoTcs ¢ TOYHOCTLIO OO0 ABYX 3HAKOB nocre
3anaTon ¢ NPUMEHEHMEM NPaBUIT MaTEMATUYECKOrO OKPYIIEHUs B pyonsix.

1.11. B cnyyasix 1aMeHeHus1 JaHHbIX, HA OCHOBaHMM KOTOPbLIX Oblna onpegeneHa CTOMMOCTb YUCTbIX aKkTUBOB
doHAa, CTOMMOCTb YUCTbIX aKTMBOB MOANEXUT nepepacyeTy. NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET
He OCYLLeCTBNATbCA TONMbKO B Cryvae, Korga OTKIOHEHWE WUCMNONb30BaHHOM B pacdeTe CTOMMOCTWU aKTuBa
(obsizatenbctBa) coctaBnsieT MeHee 4Yem 0,1% KOPPEKTHOM CTOUMMOCTU YUCTbIX aKTMBOB M OTKIIOHEHUE

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBnAeT MeHee 0,1% KOPPEKTHOM CTOMMOCTU YUCTbIX

aKTMBOB.
2. KpuTtepuu npnsHaHus (npekpalieHUs NpM3HaHusl) akTUBOB (06513aTeNnbCTB)
21. AKTUBbI (0083aTENBCTBA) NPUHUMAKOTCSI K pacyeTy CTOMMOCTU YACTbIX aKTUBOB B CIyvae MX MpU3HaHus

B cooTBeTCTBUM C MexayHapoaHbiMyM cTaHaapTamu duHaHcoBon oTtdyetHocTn (MC®O), BBeAEHHbIMU B
pencreme Ha Tepputopun Poccunckon ®enepaumm.
2.2. Kputepun npusHaHus (NpekpalleHus npusHaHusa) akTMBoB (06s3atenbctB) B ydeTe doHAa C Uenbio

OTpaxXeHua B CTOMMOCTU YNCTbIX akKTUBOB MpeacTaBlieHbl B anIJ'IO)KEHVIVI 1.



3. MeToabl onpepeneHns CTOMMOCTU aKTUBOB M BENUYMH 06s3aTenbCTB

3.1. CToumoCTb aKTMBOB U BenuuuHa obsszatenscts PoHAa onpeaensioTcs No cnpaseasIMBoi CTOMMOCTY B
cooTBeTCTBMM ¢ MexayHapoaHbiM ctaHaapToM dumHaHcoBon otdeTHocTn (IFRS) 13 "OueHka cnpaBeanveon
CTOMMOCTU" B pedakuun, 4eNCcTByoLen Ha TeppuTopun Poccuiickon degepaumm B MOMeEHT onpegeneHus CHA.
B cnyyae HeobxoOMMOCTU CTOMMOCTb aKTMBOB U BeNMYMHA 00S3aTenbCTB OnpefensieTcs B COOTBETCTBUU C
uHbIMK MexayHapoaHbIMY CTaHZapTaMmn (PUHAHCOBOW OTYETHOCTM MO CrpaBeaSIMBON CTOMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM 4YMCMEe ONpefereHHasl Ha OCHOBaHWM OTYeTa OLEeHLLMKa, COCTaBMEHHOrO B
COOTBETCTBMM C TpeboBaHuamn depepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-d3 «O6 oueHo4HON
nesitensHocTM B Poccwuiickon depepaummy, onpefensietcss 6e3 yyeta HanoroB, KOTOpbIE YNravvMBalTCs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuiickorn ®depepaumv WnM  MHOCTPAHHOrO rocydapcTea Mpu
npuobpeTeHnn n peanusaummn ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpepeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYETa OLEHLLMKa JaTa OLEHKA CTOMMOCTHU
OorxkHa OblTb HE paHee LWecTU MecsaueB A0 AaTbl, MO COCTOSHUIO Ha KoTopyto onpedensetca CHA. lMpu atom
CTOMMOCTb aKTMBa onpefenseTcs Ha OCHOBaHWM AOCTYMHOrO Ha MOMEHT onpefernerHns CHA oTuyeTa oueHLMKa
C [aTou OLeHKM Haubonee Gnmuskow K gate onpeneneHus CTOMMOCTM akTUBa, COCTABMNEHHOro ¢ cobnoaeHnem
TpeboBaHMIN HOPMATMBHBIX NPABOBbIX AKTOB

3.4. B cnyyae, ecnu Hactoswmmu lMpaBunamun B Lensx onpeaeneHvs cnpaBeanvMBo CTOMMOCTU akTuBa
(BenununHbl obs3aTenLCTBa) NPeAyCMOTPEHO NCMONb30BaHNE CTOMMOCTHY, ONpeaeneHHoN Ha OCHOBaHUM oT4yeTa
OUEHLIUKa, Npyu 3TOM NpaBuna [OBEpPUTENBHOrO ynpaBfeHWs He codepxaT ykasaHue Ha Hanuuum B hoHae
OLUEHLINKA, TO Takas oueHka MOXeT ObiTb MpousBedeHa 3a CYeT CpeAcTB YNpaensoLWer KOMMaHuM npu
cobnitogeHumn TpeboBaHni K OLIEHLLMKY, YKa3aHHbIX B M.3.5.

3.5. CToMmOCTb aKTuBa MOXeT onpefensatbca And uenen Hactoawmx [paBun Ha OCHOBaHMM OT4YeTa
OLEHLLMKa, eCriv Takon OTYET COCTaBMNeH OLEHLLMKOM, B OTHOLLEHMUM KOTOPOro CO CTOPOHbI CaMOpEerynmpyembix
OpraHu3aLui OLEHLUMKOB He MPUMEHSIMUCb B TeYeHWe ABYX NeT B KONmuyecTBe OByX u Gonee pa3 Mepbl
ONCUMNITMHAPHOrO BO3L4ENCTBMS, NpeaycMoTpeHHble ®eaepanbHbiM 3akoHOM "OB6 OLeHOYHOW AeATENbHOCTU B
Poccuiickon ®epepaumun”, a Takke BHYTPEHHUMU JOKYMEHTaMuM CaMoperynmpyeMbiX opraHusaumii OLEeHLLMKOB,
W CTaX OCYLLECTBIEHMS OLIEHOYHOW AeATEeNbHOCTU KOTOPOro COCTaBnNseT He MeHee Tpex feT.

3.6. MeToauka onpefeneHunsi cnpaBeanvMBoy CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENbCTB) NpeacTaBneHa

B [NMpunoxeHun 2.

4, Mopsaok KOHBepTaLUN CTOMMOCTEN, BbipaXXeHHbIX B OAHOW BanioTe, B APYryLo BantoTy.

4.1. CTOMMOCTb aKTMBOB U BENUYMHA 00S13aTENbCTB, BbipaXXEHHAA B MHOCTPAHHOW BanoTe, MPUHMMaeTCcs B
pacyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsax no kypcy LleHTpaneHoro 6aHka Poccuiickon ®depepaumu Ha gaty
onpegeneHns ux cnpasBeasiIMBoM CTOMMOCTMU.

4.2. B cnyuae ecnu LleHTpanbHbiM 6aHkom Poccuiickon defepaumm He yCTaHOBMEH NPSIMOW KypC BantoThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTMBOB (0653aTenbCTB) K pybnto, TO UCNOMb3yeTCst KPOCC-KYPC TakoW BantoThl,

onpegeneHHon Yepes amepukaHckmi gonnap (USD).



5. Mopspok pacyeTa BeNMMYUHbI pe3epBa Ha BbinsaTty BO3HarpaXaeHusi 1 UCNOJSIb30BaHMA TaKoro
pe3epBa, a TakkKe MNOPAAOK y4yeTa BO3HarpaXAeHMW U pPacxXoAdoB, CBS3aHHbLIX C AOBepUTENIbHbIM
ynpasneHuem ®oHaom.

5.1. Pe3epB Ha BbiNnaTty Bo3HarpaxkaeHMsa ynpaensitoLen KomnaHmm, cneumanmampoBaHHoOMy Aeno3nTapuio,
ayauTOPCKON opraHmsaLumun, 1 nuuy, OCYLLeCTBRASIOLWEeMY BeAeHue peecTpa BnagensLeB MHBECTULMOHHBIX Naes
doHaa (oanee — pesepB Ha BbiNnaTy BO3HarpaxaeHus), onpegensieTcs UCXoasa U3 pasmepa BO3HarpaxaeHus,
nNpeaycMOTPEHHOro COOTBETCTBYIOLLMM nuuaMm npaBunamMu OOBepuUTenbHOro ynpasneHus PoHOOM, a Takke
ncnonb3yetTcs B TeYeHMe OTHETHOro roga B COOTBETCTBUM C [lpunoxeHnem 3 n BKIHOYAETCS B COCTaB
006s3aTenbLCTB Npy onpedeneHnn CTOMMOCTH YMCTbIX akTMBoB PoHAa.

5.2. WHble pe3epBbl B PoHAe He (hOpMUPYIOTCS 1 He BKIMOYAKTCA B cocTaB 0b6sa3aTtenscTB PoHaa.

5.3. B cnyyae npeBblleHUA BenWYUHbI MNPU3HaHHbIX B OTYETHOM [OAY PacxXOdOB, CBHA3aHHbIX C
JoBepuTenbHbIM yrpaBreHnem oHAO0M M NoAMexXallmx K onnaTte 3a cyeT uMmyLlecTsa choHaa, Had BerMyYMHOW
MakcMMarbHOro pasmepa TakMx pacxonoB, yCTaHoBMNeHHOro B MNAY, 3a40/MKEHHOCTb yrpaBnalLWwen KoMnaHmm B
pasMepe Takoro MpeBbLILLEHUS HAYUCNAETCS B MepBbI pabounii AeHb rofa, Crnefylulero 3a OTYETHbIM, Ha
OCHOBaHMM  AKTa  pacuyeTos, COCTaBJIEHHOr0  ynpasnsioLlei KOMMNaHnen M COrnacoBaHHOro
crneunanmanpoBaHHbIM Aeno3uTapveM, Npu3HaeTCs B COCTaBe Mpo4vMX OOXOOO0B U y4uTbiBaeTcd B COCTaBe

,CI,GGVITODCKOVI 3a0JIKEHHOCTM OO MOMEHTa ee norailleHus.

6. Mopsgok yperynupoBaHus pasHornacum Mexay ynpaBnsiowen KOMMaHuewn 7]
cneuuManu3npoBaHHbIM Aeno3nTapuem npu onpeneneHnn CTOMMOCTU YUCTbIX aKTUBOB

6.1. Mpn oBHapyxXeHUW pacxoxaeHuin B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHaa, NponsBeAeHHOM
CneuunanusnpoBaHHbIM Aeno3utapueMm u Ynpasnsowen komnaHven, CneunanusnpoBaHHbIN Aeno3uTapuil
Npou3BOaUT CBEPKY COCTOSHUSI aKkTUBOB M 065a3aTenscTe doHaa 1 NpYHUMaeT Mepbl K UCNpaBrieHnto oWwmnbok, a
TakKkKe OCyLLEeCTBNAET CBEPKY:

6.1.1. akTuBoB M 006s3aTenbCTB Ha NpegMeT COOTBETCTBUSI KPUTEPUSIM WX MPU3HaHUS (MpekpalleHust
NpU3HaHns);

6.1.2. wncnonb3yemon ans oueHkn aktneos ®oHaa nHdopmauuu;

6.1.3. UCTOYHMKOB [aHHbIX AMs OnpeferieHns CTOMMOCTM aKTMBOB (BENUYUHbI 06SA3aTeNbCTB), a Takke
nopsiaka ux Bbibopa;

6.1.4. nopsigka KOHBEPTALMM BENTMYMH CTOMMOCTEWN, BbipaXXEHHbIX B OAHOWM BanioTe, B APYryto BamntoTy.

6.2. Ceepka nposoantcsi CneumanusvMpoBaHHbIM Aeno3uTapvem B TeveHne 1 (OpgHoro) pabouero AHs C
MOMEHTa 0BHapy>XeHMS PacXOXAEeHUIA 1 BKIOYAET crneayrolme MeponpusTus:

. dopMmMpoBaHNE CrpaBky K NepeyHto nmylectea ®oHaa;

o onpeferneHve Buaa aktMeoB (0ba3aTenscts) PoHaa, NO KOTOPLIM NPON3OLLNO PacXoXaeHue ¢ AaHHbIMU
ydeTta Ynpasnstowen KoMnaHuu;

o CBEpPKY OaHHbIX, BHECEHHbIX B CUCTEMY OEMO3UTAPHOro yyeTa, C AaHHbIMU B AOKYMEHTaX, MONyYeHHbIX
OT Ynpaensowen KOMNaHUM W MOATBEPXKOAOWMX aKT COBEPLUEHUS COENKW, MO KOTOPOW HanaeHbl

pacxoXaeHus;



. CBEPKY [OaHHbIX, WCMOMb30BaHHbIX Cneunann3MpoBaHHbIM  OEeno3nTapueM AOns  onpefereHus
crnpaBeanMBON CTOMMOCTU akTUBOB (00683aTENbCTB) C AaHHLIMU, NPEeACTaBNEHHbIMU YNPaBnsaLLEeA KOMNaHen
B OTHOLLEeHUN akTuBa (06513aTenbCTBa), B OTHOLLEHMN KOTOPOrO MPOU3OLLIIO PacxXoXaeHue.

6.3. Mpu npoBegeHun cBepkn CneumanuanpoBaHHbI Aeno3uTapuii 1 YnpaBngwoLwas KomnaHus Brpase
notpeboBatb Apyr y gpyra nobble OOKYMeHTbl (unM  ux  Komuu), noaTeepxpawwune  dakTbl
HanpaBneHusa/nonyyYeHus pacrnopsbkeHni no cyeTam, Konum NOATBEPXOEHUN, BbICMaHHbIX
CreuvanvusnpoBaHHbIM Jeno3nTapyeM, a Takke Apyrux AOKYMEHTOB, HEOOXOAMMbIX AN BbIACHEHWS MPUYKHBI 1
yCTpaHeHus 0BHapYy>XEHHbIX PacXoXOeHWN.

6.4. B cnyyae BbISIBNEHMS  HEyperynvpoBaHHOIO  pacxoxaeHus wmexgy CrneunanvManpoBaHHbIM
aenosntapueM 1 Ynpaenswllen komnaHnen ®oHga npu onpeneneHum CTOMMOCTU YMCTbIX akTnBoB PoHOoB
CTOPOHbI COCTaBMAT M MOAMUCHLIBAIOT aKT O NPUYMHAX PacxXxoXAeHUs AaHHbIX Npu onpedeneHun CTOMMOCTH
4YNCTbIX akTnBoB PoHAa.

6.5. B cny4yae BbigBneHus ownbku B pacyeTe CTOUMOCTU YACTbIX akTUBOB U PacYeTHON CTOMMOCTU OAHOrO
WHBECTULUMOHHOro nad, CneuuanusavpoBaHHbLIN Aeno3vTapui 1 YnpasrstooLwas KOMMaHus OCyLeCTBRASoT
cnepyolne 4encTBus:

6.5.1. B cnyyae ecnn BbIABNEHHOE OTKMOHEHWE WCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBa
(obszatenbctBa) coctaBnseT MeHee 0,1% KOPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB, W OTKIMIOHEHWe CTOMMOCTU
YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnseT meHee 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX aKTUBOB,
onpefenutb, He MPUBENO N [AaHHOE OTKMOHEHME K MOCrefyloLlMM OTKIOHeHusaM, cocTasnsowmm 0,1% wu
foree OT CTOMMOCTU YUCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHaa owwnbka npusena K OTKNOHeHWO mMeHee 0,1%  KOPPEKTHOM CTOMMOCTU YMCTbIX
aKkTMBOB, MepepacyeT CTOMMOCTM YMUCTbIX aKkTMBOB, pacyeT CyMM BO3BpaTa CpeacTB Bnagenbuam
WHBECTULIMOHHbLIX NaeB unu PoHay, Unv nepecyeT U U3MEHEHME 4YuCria MHBECTMLMOHHBIX MAaeB Ha NULEBbIX
cyeTax BnagenbLUeB He MPOU3BOAMTCS, €CNU MHOE He YCTAHOBIEHO MpaBunaMy OOBEPUTENbHOrO yrnpaBneHus
®oHpa. [pu  BbIIBNEHMM OTKMOHEHMsl, cocTaensiowero MeHee 0,1%, ynpaBnsoowas KoMNaHus U
crneunanv3npoBaHHbIi 4eno3utapuin 06s3aHbl NPUHATE Mepbl AN NPeAO0TBPALLEHUS €ro MOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIABNEHHOE OTKMOHEHME WCMONb30BaHHOW B pacyeTe CTOMMOCTU akTuBa
(obsizaTenbctBa) coctaBnset 0,1% v 6ornee KOPPEKTHONM CTOMMOCTU YUCTbIX aKTUBOB, U OTKINIOHEHWE CTOUMMOCTH
UYNCTbIX aKTUBOB Ha 3TOT MOMEHT pacueTta cocTaBnsieT 0,1% u 6onee KOPPEKTHON CTOMMOCTM YMCTbIX aKTMBOB,
CneuvanvanpoBaHHbIA OENO3UTapUii COBMECTHO C YMNpaBnsoLen KOMNaHven onpenensieT HOBYH CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIN Aeno3uTapuii U YNpaBnswowas KOMMaHUS COCTaBnstoT AKT O BbISIBNEHHOM

OTKINTOHEHUN U (baKTe €ro yCtpaHeHus.



MpunoxeHue 1. Kputepun npusHaHus (NpekpalieHusi Npu3HaHUs) akTUBOB U obsA3aTtenbcTB PoHaa

AkTnB/0O6A3aTeNnLCTBO

KpuTepumn npusHaHus

KpuTepun npekpalleHvsi nNpusHaHus

[leHexHble cpeacTBa Ha cyeTax U BO
BKNagax, B TOM YUCME Ha TPaH3UTHbIX,
BaNOTHbIX cyeTax, OTKpbITbIX Ha YK [1.Y.
doHA

o [aTta 3a4yncrneHus OeHeXHbIX CPeAcTB Ha
COOTBETCTBYIOLMIN GAHKOBCKUA CYET (pacyeTHbIN,
0eno3nTHbIN, TPaH3UTHbIN BantoOTHbIN) Ha
OCHOBaHWK BbIMUCKM C YKa3aHHOro cyeTa;

o harta nepeycTynku npaBa TpeboBaHus ©O
BbinfaTe BKMada W Ha4YUCHEHHbIX MPOLIEHTOB Ha
OCHOBaHWM Jorosopa.

° [data Bos3BpaTa  KpeauTHOM  opraHu3aumen
OEHEXHbIX CPEACTB Ha pacyeTHbI cyeT PoHAa;
. Jata nepeycTtynku npaBa TpeboBaHusi o

BbiMMaTe BKMaga W HauMCMEHHbIX MPOLIEHTOB Ha
OCHOBaHWK JOroBOpa;

. fjata peweHua baHka Poccum 06 oT3biBe
nuueHsMn  BGaHka, O PacKpbITUM B [OCTYMHOM
UCTOYHMKE WH(OPMaUUM O TMPUMEHEHUN K BaHKy
npouenypbl 6aHKPOTCTBRA;

o jata nukengauum DaHka cornacHo
NMHopmaumu, pacKpbITon B oduymnansHOM
OOCTYNHOM UCTOYHUKE;

o fata BHeceHuss 3anucu B EMPKOJT o

nukengauum 6aHka.

LleHHble ©ymaru, B T.4. AENO3UTHble

cepTudukaThbl

[ata nepexofa npaB COGCTBEHHOCTM Ha LEHHble
Bbymaru:

. €CInu UeHHasi Oymara MoAnexuT yyeTy Ha
cyeTe feno, TO AaTa 3a4yucrneHusl LeHHon Gymaru
Ha cuyeT pgeno, oOTKpbIThin YK [.Y. ®oHg B
cneumanm3npoBaHHOM aenosuTapuu,
NOATBEPXOEHHAsA COOTBETCTBYIOLLEN BbIMUCKOW MO
yKa3aHHOMY cuyeTy Aeno;

o €CINnU [JOKYMeHTapHble LieHHble Bymaru He
nognexatr  ydeTy Ha cyeTax pgerno (3a
NCKMIOYeHNneM [Aeno3uTHbIX cepTudumkaToB), TO
Jata npuema  ueHHom  Bymarm  DoHOoMm,
onpefeneHHas B COOTBETCTBMM C YCIOBUSAMM
JOoroBopa W  MOATBEPXAEHHOW aKToM npuema
nepefayu LeHHbIX Gymar;

o no [Jeno3nTHbIM cepTudukaTam - AaTa
3a4ymcneHuns BO BKNaa (4enosuT) AeHeXHbIX
cpencTB, NOATBEPXAEHHAsA BbINUCKON CO cyeTa Mo
Bknagy (4enoswnTty) unu C gatbl NpuobpeTeHusi
Takoro ceptudmkarta no akTty npuema nepegayv B
COOTBETCTBUU C JOrOBOPOM.

[aTta nepexoga npaB COOGCTBEHHOCTM Ha LEHHblE
Gymaru:

° ecnu ueHHas Oymara, nognexuT ydyety Ha
cyeTe [eno, TO fata ChnucaHus LeHHow Gymaru co
cyeta pgeno, oTkppitoro YK OY. dong B
crneunanuanpoBaHHOM nenosmTtapum,
NnoATBep>KAeHHass COOTBETCTBYIOLWENW BbIMUCKOM MO
cyeTy Oeno;

° €Cnu [OOKYMEHTapHble LeHHble 6Gymaru He
noanexar yyeTy Ha cyeTax geno (3a UCKMoYEeHUEM
Oeno3nTHbIX cepTudmkaToB), TO JaTta nepegauyn
ueHHon  Oymarm  doHOoM,  onpegeneHHon B
COOTBETCTBUU c yCIoBUsiMU poroeopa n
NoaTBEPXKOEHHOW aKTOM npuMemMa nepefayn LEHHbIX
6ymar;

° no [Oenos3nTHbIM cepTudukatam - farta
cnvcaHusa ¢ BKnaga (4enoswnta) AEHEXHbIX CPeacTB,
NnoATBEpXXAEHHAss BbINMUCKOW CO cyeTa no BKnagy
(oenosuTy), unu gaTta cnucaHus Takoro ceptudukarta
no akty npuema nepegadyMm B COOTBETCTBUM C
[OroBOpOM;

° €Cnn MO 3MUTEHTY UEHHbIX Oymar, To gata
NUKBMAAUMM 3MUTeHTa BHeceHus 3anucn B EMPHOJT o
nNUKBMZauun - gata nonyvyeHus nHgopmawmu.




KynoHbl, noraweHue HOMMWHana
(monHoe/vacTnyHoe), avBunaeHabl,
noxoapl no nasm naeBbIX

MHBECTULIMOHHbIX (*)OHD,OB, nan KOTopbIX
BXOOAT B COCTaB nmyllecrtsa doHpa

[lns kynoHHoro goxoaa no obnvraumam:
. pata nepexoga npaB COOCTBEHHOCTM Ha
obnurauuio.

Ons npusHaHWs BbIPYYKM N0 AvBMOEHAAM B
OTHOLUEHWW aKLMii POCCUIACKUX SMUTEHTOB:

. Jarta duKcauumM peectpa akuMoOHEpPOB Anst
BbINMaThl AMBUAEHOOB.

[na noraweHna HoMuHana (MOsHOro/4acTUYHOrO)
no oonuraumMsam — garta 4yacTUYHOro WS MOJSIHOro
noraweHnss HoOMMHana Ha OCHOBaHWUW PeLLEeHUs O
BbIMycke.

Ona npusHaHus BbIpYYKM MO AuBMAEHOAM B
OTHOLLUEHUWN aKUUA, NaéB MHOCTPaHHbIX 3MUTEHTOB
B COOTBETCTBUN c UHpopmaumen
WHpopmMaumoHHon cuctemon bnymbepr 1 HKO AO
HPA:

. Jarta, Ha KOTOpYK OnpedenswTcs nuua,
“MetoLLMe NPaBo Ha nonyyeHne OMBMAEHOOB;
. Jarta duKcauum peectpa akuMOHEpPOB Anst

BblMJ1aTbl AMBNAEHOOB.

o [Oata ucnonHeHms o0653aTenbCTB SMUTEHTOM,
noaTBepxaeHHas GaHKOBCKOW  BbIMMCKOM unu
oTyeToM Bpokepa.

o [arta packpbITus MHpopMaUMy O NPUMEHEHUN
K SMUTEHTY npoLeaypbl 6aHKpOTCTBa.

o Oara nvksugauum 3MUTEHTA,
noaTBEPXOEHHAsA WCTOYHUKaMW, YNONHOMOYEHHbLIMU
Ha pacKpbITUE yKkazaHHOW UH(OpMaLMU.

,D,e6VITOpCKaFI 3a00J1KEHHOCTb,
BO3HUKLUIAA B pe3ynbTarte CoBepLueHUA

[ata nepejauM aKkTUBOB (OEHEXHbIX CPeacTB)
nMyy, B OTHOLIEHMM  KOTOPOrO  BO3HUKaEeT
nebutopckas 3a40MKeHHOCTb.

* [laTa UcnonHeHus (pacToOPXXEHUS) COENOK B
pesynbTaTe COBEPLUEHMS KOTOPbIX OHa BO3HMKNA.
[aTa ncnonHeHus obazaTenscTs nepen GoHaoOM,
cornacHo JoroBopy.

+ [ata nukBMaaumu/6aHKpPOTCTBA KOHTpareHTa,

NoATBEPXAEHHAs UCTOYHMKAMMW, YMNOSTHOMOYEHHbLIMM

coenok c¢ aktmeamm doHga M B Ha packpbiTe YykaszaHHoW uHdopmaumn. C  gathbl
pesynbTate pacyeToB MO  MPOYUM BHeceHua 3anucn B EMPKOJT o nukeupauuu
onepaumsam OOMKHUKA, a TaKkKke C [atbl onybnukoBaHusi
ouLmansHOro coobLeHnss B 4OCTYNHOM UCTOYHUKE,
SAIBHO  CBWMAETENbCTBYKOLEr0O O  HEeBO3MOXHOCTM
MONyyYeHUs1 Kakoro-nnbo OEeHEeXHOro BO3MELLEHUs B
pamMKax gorosopa.
Oarta nprnobpeTerus MNPU cornacHo oTyeTy o Oata peanusaumm [1®U cornacHo oOT4eTY
MpownssoaHble mHaHcoBbIe | Bpokepa. Gpokepa.
WHCTPYMEHTHI o B pesynbTate BO3HMKHOBEHWS BCTPEYHbIX
(banee — MNown) 06sA3aTenbCTB MO KOHTPaAKTy C  Takonm  xe

cneundukaumnen.




KpeauTopckas 3a[10JIKEHHOCTb,
BO3HMKLIASA B pes3ynbTaTe COBEpLUEHMS
coenok ¢ aktuBamu  doHaa  u
noanexaiiass WCMOMHEeHUI0 3a cyeT
aktmeoB ®oHaa

Jarta nepexoga npaBa COBCTBEHHOCTW Ha aKkTuB
(oeHexHble cpepctBa) Kk PoHgy OT numua, B
OTHOLLEHMWM KOTOPOrOo BO3HWKAET KpeauTopckas
3a[10MKEHHOCTb.

[aTa ncnonHeHusa (pactopxeHus) 06s3aTensCcTB
®oHOOM MO AOrOBOPY UMM BO3BPAT OEHEXHbIX
CpeacTB KOHTPAreHTy.

erﬂMTOpCKaﬂ 3a00J1XXEeHHOCTb no
Bblaaye MHBECTULIMOHHbIX NaeB

[ata BKMOYEHUS [EHEeXHbIX cpeacts  (MHOTo
UMyLLECTBA), nepeaaHHbIX B onnarty
WHBECTULMOHHbLIX Naes, B MMyLLecTBo PoHaa.

[lata BHeceHusi MNpUXOOHOM 3anucuM O Bblaade
WMHBECTULMOHHbLIX NaeB B peecTp PoHaa cornacHo
OTYeTY perucTpaTtopa.

erﬂMTOpCKaﬂ 3a40J1XeHHOCTb no
BblAaye naes npu obmeHe

[Jata  3auucnenund B doHa
nocTynuBLLIEro B onnarty obmeHa naes

nuvyulectea,

[lata BHeCeHMs NpuMXogHOM 3anucuM O Bblgaye
MHBECTULIMOHHbLIX NaeB B peecTp doHpa npu obmeHe
COrnacHO OTHEeTY perncrpartopa

KpeouTtopckas ~ 3agofmKEHHOCTb MO
BbiMnaTte [AEHEXHON KOMMeHcaumMn npu
noraweHnM  MHBECTULUMOHHbLIX  MaeB
(nepeuncneHnn OeHexHbIX CPeacTB npu
obmMeHe naeB)

[ata BHeCceHUsi pacxOAHOWM 3anucu O norallieHun
(cnucaHmna npu obmeHe) naeB cOrnacHo OT4YETYy
peructpartopa.

Hata cnucaHusa (nepedncrieHms no obMmeHy) Cymmbl
AEHEXHON KOMMEeHcauun 3a WHBECTULMOHHbIE naun
doHOoa ¢ pacyéTHoro cyéTta cornacHo 6aHKOBCKOM
BbINKCKE.

Kpeautopckasi 3afoMmKeHHOCTb nepeq
areHTamMu Mo Bblgaye, MOTaLLEHUIO U
06MeHyY MHBECTULMOHHBIX Naes PoHga

[aTa ocyllecTBneHns onepauuv Bblgayum u (Mnu)
noralleHusi NaeB B peecTpe UHBECTULIMOHHBIX Naes
®doHpaa no 3asBke areHTa.

Hata nepe4vyncrieHna CymMmmbl CcKnaok/HanbaBok areHTy
n3 ®oHaa cornacHo 6aHKOBCKOM BbINUCKE.

Kpeautopckas 3agormkeHHOCTb neped | Jata  nonyyvyeHuss  OeHexHblx  cpedctB  oT | Oata cnucanHus CYMMbl 3a0JTKEHHOCTU
ynpasnsioLlen KomnaHuen, BO3HUKLLAsA B | yNPaBnsioWwen KOMNaHWM Ha pacyéTHbI CYET | ynpaBnsloWwen KOMMaHMM C  pacyETHoro cyéta
pesynbtaTte ucnonb3oBaHus | ®oHAa, OTKPLITHIN yNpaBnsALLIEA KOMMNaHWen Ans | cornacHo 6aHKOBCKOM BbIMUCKE.

yrpaBnsioLLen KOMNaHnen COBCTBEHHbIX | ydyeTa umyllecTBa PoHaa, corrmacHo ©6aHKOBCKOM

OEHeXHbIX CpeacTB  Ans  BbiMnaTbl | BbIMUCKE.

JEHEeXHOM KOoMMeHcauun BRagenbuam

WHBECTULMOHHbLIX MaeB Npu noralleHuu

1 (1nn) obmeHe MHBECTULMOHHLIX NaeB

Kpeautopckas 3a0/MKEHHOCTb no | fJata BO3HWKHOBEHMA 0Osi3aTenbCcTBa MO BhinnaTe | [lata chnvcaHuMa CcymMbl HamnoroB (o6si3aTenbHbIX
ynnare Hanoros 7 apyrux | Hanora n (unu) obsisaTenbHOro nnaTexa, CornacHo | Nnatexen) ¢ pacyeTHoro cdeta doHga cornacHo

o6sa3aTenbHbIX NnaTexen N3 MyLLLECTBa
doHaa

HOpPMaTMBHbLIM  MPaBOBbIM Poccuinckon

Pepepauun u (unu) gorosopy.

aKTam

©aHKOBCKOW BbIMUCKE.

KpeauTtopckasi ~ 3afomKeHHOCTb MO
Bbinnarte BO3HarpaxxaeHui
ynpaensioLen KOMMaHuy,
cneunanu3vpoBaHHOMY  [Oeno3uTapuio,
ayauTopy, nuuy, OCYLLEeCTBRsOLLEMY
BefeHne peecTtpa BrnagenbLeB
MHBECTULMOHHLIX NaeB doHAa, a Takke
obszatenbcTtBam Mo onnaTte MnpoYmx

pacxoaoB, OCyWeCTBIIdEeMbIX 3a CcHeT

[ata gokymeHTa, nogTBepXaaroLwero BbINONHeHne

pabot (okasaHus ycnyr) doHpy no
COOTBETCTBYIOLLUM Jorosopam unm B
COOTBETCTBUM C MpaBunaMuM [OBEPUTENBHOMO

ynpaBJieHnA doHgom

[aTta cnucaHusa cymMmbl BO3HarpakgeHun u pacxonoB
C pacyeTHOro c4eta doHpa cornacHo GaHKOBCKOW
BbIMNCKE.




umywiectea doHga B COOTBETCTBUM C
TpeboBaHMAMHU AeNcTBytoLero
3aKoHoaaTenbCTBa

Peseps Ha BbInnaTty Bo3HarpaxgeHus

Mpn ycnoBuuM Hanmuuns nopsgka onpegeneHuns
pesepBa W  YCrOBMW €ro  OTpaxeHus B
obsAsaTenbcTBax B COOTBETCTBMM C HacCTOALMUMMU
Mpasunamu onpegeneHns CHA ®oHaa.

° B paTy nonHoro ucnonb3oBaHWs pe3epBa Ha
BbINMaTy BO3HarpaxaeHusl.
° Mo OKoH4YaHMM OT4YEeTHOro roga nocne
BOCCTAHOBIIEHUA  HEWUCMNONb30BAHHOINO pes3epBa B
COOTBETCTBUU c HaCTOALMMMU MpaBunamu
onpegenenuns CHA doHga.
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeasiMBo CTOUMOCTM aKTUBOB U BefIMYMHbI 0683aTeNnbLCTB

l. CToMMOCTb LieHHbIX Gymar.

Modenu ouyenku cmoumocmu LB, dns komopbix onpedesnissiemcss akmueHbll pbIHOK

AKTUBHbIN PbIHOK — PBIHOK, Ha KOTOpPOM onepaunn C aktTuBOM uUnun obsi3aTenbLCTBOM npoBOOATCA C [OCTaToO4HON

YacToTo M B [OCTAaTOMHOM OObeMe, MNO3BOMSKLWEM MonyvyaTb MHGOpMauu 00 OueHKax akTMBOB WUNn
00653aTenbCTB HA MOCTOSHHOW OCHOBE.

1. OueHka UeHHbIX Gymar, OOMyLeHHbIX K TOpraM POCCUMCKUMW OpraHu3atopaMmu TOProBfivM Ha pPbIHKE
LeHHbIX Bymar.

1.1. [nsa oueHKM LeHHon Bymarun, JonyLeHHON K TopramMm POCCUMCKMM OpraHvM3aTopoM TOProBfM Ha pbiHKe
LeHHbIX Bymar, ncnonb3yTcs LieHbl, BbibpaHHble B criegytolleM nopsake (yobiBaHWs npuoputeTa):

a) LleHa 3aKpbITMS Ha MOMEHT OKOHYaHWsi TOProBOW CECCUM POCCUMINCKOM BUpxM Ha AaTy pacyeta CHA;

LI,EHa 3aKpPbITNUA NPU3HAETCA KOppEKTHOVI, €CIN pacKpbITbl AaHHbIe 06 obbeme TOProB 3a A€eHb U ob6bem TOpProB
<>0.

b) cpenHeB3BelLeHHasn LieHa Ha MOMEHT OKOHYaHWs TOProBOW CECCUM POCCUICKOM GUpXKM Ha gaTty pacyeTa
CUYA;

C) Mopgenb oueHkn, oCHoBaHHas Ha KOPPEKTNPOBKE VICTOpVIHECKOVI ueHbl. [laHHagda KOPPEKTUPOBKa NpUMeHAEeTCA
B Cllydae OTCyTCTBUA Habngaemon LueHbl B Te4eHne He bonee gecatm pa60tw1x OHen.

Ona uenei OULEHKN cnpaBeaAnMBOM CTOMMOCTM akuum wucnonb3yetcss Mopenb oOueHKH,
npuBepéHHasn B MNMpunoxeHun Ne 2.1.

Ona uenen oueHKU cnpaBeasIMBON CTOMMOCTU OONTOBbIX LieHHbIX 6ymar ncnonbayetcsa Mogennb
onpeaeneHus cnpaBeasIMBOA PacYéTHOM CTOMMOCTM AN POCCUACKUX [ONroBbIX LEHHbIX Oymar,
npuBeaéHHasn B MpunoxeHun Ne 2.2,

Ecnn pata pacueta CHA He sIBnsieTCst TOProBbiM JHEM POCCUIACKOW BMpXxu, Nn. a-c n.1.1 NnpuMeHs0TCA Ha aarty,
ABMAIOLLYIOCS Hanbonee No3AHUM TOProBbIM AHEM POCCUNCKON BUpPXKU ¢ AaThl Npegpiaylero pacyeta CHA.

1.2. [ns oueHKN LeHHbIX 6ymar, OonyLweHHbIX K Topram pOCCVIIZCKI/IMVI opraHmn3atopamMu TOproesfin Ha pbliHKe
LEeHHbIX 6ymar, B COOTBETCTBMM C nn. a-b n.1.1 NCNonb3yTCA KOTUPOBKU OCHOBHOIO pbiHKa.

OCHOBHOW pPbIHOK - PbIHOK (M3 vyucna aKTVIBHbIX) C Haubonbwum ans COOTBETCTBYHOLLEro axktuBa wunun

obsasarenscTBa 06bLeEMOM TOpProB " ypoBHeEM akTUBHOCTMW.
OCHOBHbIM PbIHKOM O51A UEeHHbIX 6ymar, OOnyuweHHbIX K Topram pOCCVIIZCKI/IMVI opraHunsatopamum

TOProBnU Ha pblHKe LeHHbIXx Bbymar, npusHaetcs MAO MockoBcKkaa buprka (manee - MockoBckas Gupxa), 3a

UCKINIOYEHMEM LIeHHbIX OyMar WMHOCTPaHHbLIX SMWTEHTOB, ANs KOTopbix MockoBckas OGupxa He sBnsercs

aKTUBHbIM PbIHKOM (KPOME MHOCTPAHHbLIX 3MUTEHTOB, LiEeHHble Bymarn KOTOpPbIX AOMYLLEeHbl K TOpraM TOJIbKO Ha

MockoBckoWn Bupxe) N POCCUNCKMX LieHHbIX Bymar, Ans koTopbix MockoBckas Gupxa He ABMAAETCH aKkTUBHLIM

PbIHKOM. ,D,J'Iﬂ LEeHHbIX 6ymar, He onyLeHHbIX K Topram MockoBckon 6|/|p>+(e|7|, OCHOBHOW PBIHOK onpeendeTca B

COOTBETCTBMMU C Mn.3.
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2. OueHka ueHHbIX Bymar, AonyLeHHbIX K TopraM Ha MHOCTPaHHbIX POHAO0BLIX BUpXKaXx.

21. Onsa oueHkn ueHHbIX Bymar, AONyLleHHbIX K Topram Ha WHOcTpaHHow choHaoBon Gupxe (fanee —
WHOCTpaHHasa bupika), UCMomNb3YyTCS LieHbl, BbibpaHHbIe B criegytollem nopsake (yobiBaHusi npuoputeTa):

a) UeHa 3aKpbiTUS Ha WMHOCTpaHHoW Oupxe Ha paty onpegenenmss CHA unm B nocrnegHuin Gnvbxamwiuni
TOProBbIN A€Hb, MPU YCNOBMK, YTO Ha Aaty onpegeneHus CYA ToproB Ha MHOCTpaHHOM Gupxe He BbIno;

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOM, eCnu packpbiThl AaHHbIe 06 06beme Topros 3a AeHb U 06beM TOProB

<>0.

b) Mogenb oLeHKM, OCHOBaHHas Ha KOPPEKTUPOBKE MCTOPUYECKOW LieHbl. [laHHasi KOPPEKTUPOBKA NPUMEHSIETCS
B Crny4yae OTCYTCTBMS HabnogaeMon LeHbl B TedeHue He Gonee aecAtu pabouvx gHen. [na uenemn OLeHKu
crnpaBeanMBON CTOMMOCTM LIEHHBbIX Oymar ncnonb3yeTcsl AUHaMuKa Takoro pbIHOYHOTO MHAMKaTopa, Kak S&P
500 Index. CnpaBseanueas ctoumocTb (P1) onpegenserca no cneayowlen gopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsia onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO UHANKaTopa Ha Aaty onpegeneHuns CYA (Ha MOMEHT 3aKpbITus)

INdTO - 3HaYeHVe pbIHOYHOrO MHAMKATOPa Ha AaTy nocnegHero onpeaeneHns cnpaseanBo CTOUMOCTHU

LeHHon Bymaru (Ha MOMEHT 3aKpbIThS).

2.2. A oueHKM LeHHbIX Bymar, npolleawmx npoueaypy TUCTUHra Ha UHOCTPaHHOW B1pXXe, B COOTBETCTBUU

C M.2.1 Ncnonb3ylTCA KOTUPOBKUM OCHOBHOIO pbiHKa (M3 4Yucra akTUBHbIX Habnogaembix). OCHOBHOW PbIHOK
onpegenseTcsa B COOTBETCTBUM C N.2.4.

2.3. MMpn OTCYTCTBMM LEHbI 3aKpbITUS B COOTBETCTBMU C N.2.1, ANs UeHHON Bymarn npuMeHSTCa Moaenm
oueHkn ctoumocTn LB, no KoTopbiM onpegenseTcs akTUBHbIN BHEOGUPXKEBOW PbIHOK

24. Ecnu uHoe He onpegeneHo n.1 1 nN.2 OCHOBHbIM PbIHKOM MpU3HaeTcs GupxeBas nnowiagka u3 ymucna
aKTMBHbIX HabnogaeMbiX PbIHKOB, MO KOTOPOW onpeaeneH HambonblmMin obLwun 06beM cOenoK No KOnM4ecTBy
LeHHbIX 6ymar 3a npegbigywme 30 gHeNn.

Mpu oTcyTcTBUM MHopMaummn 06 o6beMe cAenoK Mo KONMMYECTBY LIEHHbIX GyMar ucnonb3yeTcst MHopmauums
06 obbeme cAenok B AeHEXHOM BblpaxeHuw. lNMpu 3TOM BenuumHbl 06beMa CAEenok B BamnTe KOTUPOBKM
nepesogATcs B pyonu no kypcy baHka Poccun Ha gaty pacuyeta CHA.

Mpu paBeHcTBEe 0O6bEMA CAEMNOK HA Pa3rMYHbIX TOProBbIX MIOLAAKaX OCHOBHBIM PbIHKOM CUMTaeTCsa TOproBas
nnowagka ¢ HaMbonbLIMM KONMYECTBOM CAENOK 3a AaHHbIN Nepuoa.

Ecnn ueHHas Gymara OoOQHOBPEMEHHO [OMylLleHa K Topram Ha pOCCUMICKOM Oupxe W npowna npouenypy
NUCTUHIa Ha WHOCTPaHHOW (pOHAOBOM Oupke npu onpeaeneHMn OCHOBHOMO pblHKA Y4YUTBIBAKOTCA Kak
poccuiickue Bupxu, Tak 1 dupxeBble NNOLWAAKM UHOCTPaHHbIX BUPX, ABMSALMECS aKTUBHBIMU pbiHKaMu. [pu
3TOM OUeHKa LeHHonW Bymarn npousBoAMTCS B COOTBETCTBMM C N.1 — €CnM OCHOBHbIM PbIHKOM MpU3HaHa
poccuiickass Gupxa, B COOTBETCTBMM C M.2 — €CNM OCHOBHbIM PbIHKOM MpU3HaHa OupxeBasi nrowlagka
WHOCTPaHHOWN BUpXxu.

2.5. HabnogaembiMu (GOCTYMHbIMM) BUPXEBbIMKU NAOLWAAKaMUN ABMAKOTCA:
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2.6.

Hbto-Vopkckas dhoHaosas Bupxa (New York Stock Exchange);
JlongoHckas oHgoBas 6upka (London Stock Exchange);

Hacpak (Nasdaq).

BupxeBas nnowanka (poccuiickasi bupxa munu bupxkesas nrollagka MHOCTPaHHOM BUpXK) cuuTaeTcs
aKTUBHbIM PbIHKOM B OTHOLUEHWM LEHHbIX Bymar (3a uckniodeHvem ykasaHHblx B n.3.1.1), B cnydvae
O[HOBPEMEHHOIO COOMIOAEHMNS HDKENEPEYNCTIEHHBIX YCITOBUIA:

e LeHHas Gymara JonylieHa K Topram Ha pOoCCUMICKON Gupke Mnn npoluna npoueaypy NMCTUHra
Ha MHOCTPaHHOW Gupxe n

e Hanu4us ueH (KOTMPOBOK) ANs1 ONpeaeneHust cnpaBeaniMBo CTOMMOCTMH;

e KOnun4yecTBO caenok 3a nocnegHue 10 (decatb) Toproebix gHen — 10 (QecaTb) n 6onee;

e COBOKYMHbIN 06bem caenok 3a nocnegHue 10 Toproebix AHer npesbicun 500 000 (MaTtbcoT
Tbics4) pybriew (MM cooTBETCTBYIOLMIA pyOneBbI 3kBMBaNeHT No Kypcy baHka Poccuu Ha gaty
onpegerneHns akTUBHOIO pbiHKa, ecrnv o6beM CAenok onpegeneH B MHOCTPaHHOW BanioTe).

B OTHOWEHMN LEHHbIX 6ymar, YKa3aHHbIX B n.3.1.1 6|/|p>+<eBb|e nnowaakm He nNpu3HarTCA akKTUBHbIMU
pbIHKaMW.

Modenu oueHku cnpasednueoli cmoumocmu LB, Onsi komopbix eHeb6upxeeoli PbLIHOK siesisiemcst
OCHOBHbIM

3. OueHka LeHHbIX 6ymar, No KOTOPbIM BHEGMp)I(EBOIZ PbIHOK ABAETCA OCHOBHbIM.

3.1.

3.2.

BHeOUpXeBON pbIHOK MPU3HAETCA OCHOBHbLIM:

3.1.1. B OTHOLUEHWM CreaylLLMX LeHHbIX bymar:
e ObOnuraumn BHeLWHMX 06nMraumoHHbix 3armMmoB Poccuiickon ®enepauny;
e  [JONrOBbIX LIEHHbIX ByMar MHOCTPaHHbIX rOCYAapCTB;
e  eBpOOGNUrauMm MHOCTPAHHbIX 3MUTEHTOB, JOMTrOBbIX LIEHHbIX BymMar MHOCTPaHHbIX

rocyanapcTs;

e LIeHHbIX Oymar MexayHapoaHbIX (PUHAHCOBbLIX OpraHn3auui

3.1.2. B OTHOLIEHMM MHBECTMUMOHHBLIX NaeB MA®, nnoteyHbIx cepTudukaToB, €Cnn M HUX HU
OfiHa Toproeas nnowagka He Npu3HaHa aKTUBHBIM PbIHKOM.

[ns oueHku LeHHo Gymaru, anst KOTOPOK onpeaeneH OCHOBHOM BHEOUPKEBOW PbIHOK, a Takke Ans
LeHHbIX Bymar, Ans KOTopbIX BUPXXeBON PbIHOK NepecTan ObiTb akTUBHLIM B COOTBETCTBMM C M. 2.6. U
He BO3MOXHO onpeaenuTb LeHy B COOTBETCTBUM C [punoxeHnammn 2.1 n 2.2 ncnonb3yoTcs
cnepywowine Habngaemble LEeHbI:

3.2.1. Ans ueHHbIX Bymar, KpoMe NepeyvncrieHHbIX B M.3.2.2, UCMONb3YKTCS LiEHbI, BbiOpaHHbIE B
cnegyowem nopsigke (yobiBaHus npuoputeTa):

e ueHa Bloomberg BGN generic Mid/last (cpeaHas ueHa 3akpbITUA pblHKa) Ha aaTy
OLIEHKM, packpbiBaemas MHopmMaLmMoHHon cuctemon "Bnymbepr” (Bloomberg), a
npuv ee OTCYTCTBUM

e UeHa Bloomberg BVAL MidLine Ha gaTy oueHkn, packpbiBaeMas UHpopMaLMOHHOWM
cuctemon "bnymbepr” (Bloomberg).

3.2.2. ansa ueHHbIXx Oymar, nepeyncrieHHbix B n.3.1.2, Mcnonb3yeTcs pacyeTHas CTOMMOCTb,
packpblTasa / npegocTaBrneHHasa ynpasnswowlen komnadmen NN, nnotevyHoro NOKpbITUS Ha
nocneaHw OaTy pacdeTa B COOTBETCTBMU C HOPMATUBHBbIMW akTamu, NPeLIECTBYOLLYHO
pate onpegenenuns CHA.
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Ocob6eHHOCMU oueHKU omaesibHbIX UeHHbIX 6yMmaz2

4, OueHkKa oTAeNbHbIX LeHHbIX Bymar.

41. [Ona oOueHKU [Jeno3vTapHOM pacruCcKM WCMONb3yeTca LeHa MpeacTaBnseMon UeHHon Oymaru

(aHanoru4Horo akTmBa), onpegeneHHas B COOTBETCTBMM € n.1 unun n.2 unum n.3.

4.2. Ecnu no ueHHon Bymare JOMONMHUTENBHOMO BbIMyCKa HE ONpeaensieTcsl akTUBHBIN PbIHOK, TO AN OLIEHKM

Takon LIB ucnonb3syetcs LeHa OCHOBHOrO Bbinycka (aHanorM4Horo aktvea). Ecnv LeHa OCHOBHOrO Bblifycka He

MOXeET ObITb OnpeAeneHa, oueHka ONONHUTENBHOMO BbiMycka NPOU3BOANTCS B COOTBETCTBUM C . 4.4.
4.3. Ecnn HEeBO3MOXHO onpeaennTb LIEHY LEeHHOM Bymarun, nonydeHHON B pesynbTarte KOHBepTauuu B Hee
Opyron UeHHon BGymaru, B cooTBeTCTBUM C M.1, n.2, n.3, Ans OUEHKU TakoW LEeHHOM Gymarn ucnonb3yeTcs
KOTMpyeMasi LieHa UCXOAHOW LeHHon Bymarnm Ha gaTty oueHku (n.1, n.2, n.3), CKOPPEKTMPOBaHHAA C y4eToOM
KOs puLmMeHTa KoHBepTaLuu.

Ecnn HeBO3MOXHO onpefenuTb KOTUPYyeMYK UeHy mcxopgHon LB Ha paty oueHku, ucnonbayeTcs

CTOMMOCTb MCXOOHOW UeHHOM Oymarn Ha gaTy KOHBepTauuWn, CKOPPEKTUPOBaHHAA C y4yeTom KoaddpuumeHTa
KOHBepTauuu, HO He Bonee yem B TedeHune 30 gHEN C aTbl KOHBEPTAL MU,

CnpaBeanueasi CTOMMOCTb aKumii ¢ Gonbluei (MeHbluen) HOMUHAMNBHOW CTOMMOCTBIO, BKMIOYEHHbIX B
COCTaB aKTMBOB MaeBOro WHBECTMLMOHHOrO (POHAa B pesynbTaTe KOHBEPTaLMM B HUX aKkUMi, COCTaBMSABLUMX
yKasaHHble aKTVBbI, MPVU3HAETCS paBHOW CMpaBeanMBOM CTOMMOCTM KOHBEPTUPOBAHHLIX B HUX akLMA.

CnpaBennleaﬂ CTOMMOCTb aKLM1 TOW Xe KaTeropuu (TVII'Ia) C UHbIMWN NpaBaMu, BKIMHOYEHHbIX B COCTaB
aKTWMBOB MAaeBOro MHBECTULMOHHOIO hoHAA B pe3yribTaTe KOHBepTaunm B HUX akumin, COCTaBNABLUUX YKa3aHHbIe
aKTuBbl, MPU3HAETCA paBHOW CNpaBEASIMBON CTOMMOCTM KOHBEPTUPOBAHHbIX aKLMN.

CnpaBefnueasi CTOMMOCTb aKLIMIA, BKITOYEHHbIX B COCTaB aKTWBOB MaeBoro MHBECTULIMOHHOTO (hoHaa B
pesynbTarte KoHBepTauuu Mpu OpoGreHUM akuuii, COCTaBMABLUMX YKasaHHble aKTWBbl, MPWU3HAETCA paBHO
crnpaBeAnuBOi CTOMMOCTY KOHBEPTMPOBAHHbLIX akUWI, AeNeHHOW Ha Ko dULMEHT ApobneHus.

CnpaBep,nleaﬂ CTOMMOCTb akUUK, BKMIOYEHHbLIX B COCTaB akTUBOB MNaeBoOro MHBECTULIMOHHOIO hoHOa B
pesynbTate KOHBEpTauun Npu KOHcoNuaauuu akuun, COCTaBNSABLUMX YKa3aHHble aKTUBbl, NPU3HAEeTCA paBHOM
crnpaBeanIMBON CTOMMOCTU KOHBEPTUPOBAHHbLIX akLMA, YMHOXEHHOW Ha KO3 UUNEHT KOHconMaauuu.

MonoxeHuna HacTosLwero NYHKTa NPUMEHATCA 0O BO3HUMKHOBEHUA I'IpVI3HaBQEMOIZ KOTUPOBKU akuun, B
KOTOpbIe Obinn KOHBEPTMPOBaHbI aklunh, COCTaBnABLUNE aKTUBbI NaeBoro MHBECTULMOHHOIO (*)OH,D,a.

CnpaBegnuBasi CTOUMOCTb akuMin unu obnurauuii HOBOrO BbiMycKa, BKIMIOYEHHLIX B COCTaB aKTVMBOB
MaeBoro WHBECTULMOHHOrO ¢poHAa B pesyrbTaTe KOHBEPTAUMM B HUX KOHBEPTUPYEMbLIX LEHHbIX Oymar,
NMpU3HaeTCs paBHOW CMpaBeArvMBON CTOMMOCTM KOHBEPTMPOBAHHBIX LEHHbIX BymMar, OeneHHOW Ha KONM4ecTBO
akuui (obnurauuin), B KOTOPOe KOHBEPTMPOBaHA OfHa KOHBEpTUpyeMas LieHHas Bymara.
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MonoxeHns HacTosLwero NyHKTa NMPUMEHAKTCA OO BO3HMKHOBEHUA I'IpVI3HaBaEMOIZ KOTUPOBKU aKkumm
(o6nv|rau,m7|), B KOTOpble Obinu KOHBEPTUpPOBaHbl KOHBEPTUPYEMbIE LEHHbIE 6ymarm, CoCTaBnABLUNE aKTUBbI
naeBoro MHBECTUUMOHHOIoO (bOHJJ,a.

CnpaBegnuBasi CTOMMOCTb aKLMI, BKIIOYEHHbIX B COCTaB akTUBOB MaeBOro MHBECTULMOHHOIO hoHaa B
pesynbTate KOHBepTauuMu B HUX akuuii, COCTaBMABLUMX YKa3aHHble akTuBbl, NMpu peopraHu3aumm B dopme
CNUAHNA NPU3HaeTCs paBHOW CrnpaBeanvBOA CTOMMOCTM KOHBEPTMPOBAHHLIX LIEHHbIX Gymar, YMHOXEHHOW Ha
KOS PULIMEHT KOHBEPTALUM.

CnpaBegnueasi CTOMMOCTb akuMii BHOBb CO30aHHOrO B pes3ynbTaTte peopraHusaumm B opme
pasgeneHnss unu  BbIOAENEHUS  aKUMOHEPHOro OO6LLeCTBa, BK/IOYEHHbIX B COCTaB akTMBOB MaeBOro
WHBECTULMOHHOIO (OHAa B pes3ynbTaTe KOHBepTauuu B HUX akuMKh, COCTaBMSABLUMX YKa3aHHble aKTuBbI,
nNpU3HaeTCs paBHOM CNpaBedSIMBON CTOMMOCTU KOHBEPTMPOBAHHbLIX aKkuui, OefieHHOW Ha KoadhduUMEHT
KoHBepTauuu. B cnyyae, ecnu B pesynbTaTe pasfeneHuss unu BblAeNeHusi co3gaeTcs OBa unu Honee
aKUMOHepHbIX  obuwecTBa, Ha  KO3(MUUMEHT  KOHBepTauuuM OenuTcs  crnpaBegnvMBasl CTOMMOCTb
KOHBEPTUPOBAHHbLIX  akUWMiA, YMEHbLUeHHass MponopuUnoHanbHO Aofe  MMyLecTBa peopraHM3oBaHHOMO
aKUMOHepHoro obLlecTBa, NnepeJaHHOro akLMoHepHOMY OOLLECTBY, CO34aHHOMY B pe3yrnbTaTe pa3geneHust unm
BblOEeNeHus.

CnpaBegnuesasi CTOMMOCTb akUu BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHusaumm B dopme
BblENEHNs aKLMOHEPHOro obLiecTBa, BKIMIOYEHHLIX B COCTaB akTMBOB MaeBOro WMHBECTULMOHHOrO ¢oHaa B
pesynbTate Ux pacnpeeneHus cpeam akuMoHEepOoB PeopraHn3oBaHHOrO akLMoHepHOro obLecTsa, npu3HaeTcs
paBHOW HYnNIO.

CnpaBegnueasi CTOMMOCTb OGnMrauMiti HOBOFO BbIMYCKa, BKIIIOMEHHBLIX B COCTaB aKTMBOB MAEeBOro
WMHBECTULIMOHHOIO (poHAA B pe3ynbTaTe KOHBEPTALMU B HUX OONMUraumini, COCTaBnsBLUNX YKka3aHHbIE akTUBbI, Mpu
peopraHM3aumMm SMUTEHTa TakMxX obnuraumin Npu3HaeTcsl paBHON CnpaBeanMBoi CTOMMOCTU KOHBEPTUPOBAaHHbIX
obnurauuin.

CnpaBegnueasi CTOMMOCTb BKNaAOB y4aCTHUKOB OOLLECTBa C OrpaHU4eHHOW OTBETCTBEHHOCTHLIO, NaeB
YreHoB NPOM3BOACTBEHHOrO KOOMNEPaTMNBA, BKIOYEHHbLIX B COCTaB aKTUBOB NaeBOro MHBECTULMOHHOIO hoHaa B
pe3ynbTate oOOMEHa Ha HUX COCTaBMSBLUMX YKa3aHHble akTWMBbl akuWh akuMoHepHoro obLiecTBa,
peopraHvM3oBaHHOro B dopMe npeobpa3oBaHus B OOLLECTBO C OFPaHUYEHHOW OTBETCTBEHHOCTbI WU
NPOV3BOACTBEHHBIN KOONepaTuB, NPU3HAETCs PaBHOW CNpPaBeffIMBOW CTOMMOCTM YKa3aHHbIX akuui ¢ y4eToM
ycrnosun obmeHa.

4.4, Ecnv HeBO3MOXHO onpeaenuTb LEeHY LEHHOW Gymaru, npuobpeTeHHON B pesynbTaTe ee NepBUYHOro
pa3MeLLEHUsI SMUTEHTOM, B COOTBETCTBUM C N.1, N.2, N.3, LeHa Takow LeHHon Bymaru npusHaeTcst paBHON LieHe
ee npmnobpeTteHns B TeveHne He 6onee 30 gHen.
4.5. B cnyyasx HeBO3MOXHOCTM OnpefenuTb LEHY LEHHOW Gymarn B COOTBETCTBUM C M.1-4, ANs OLEHKU
TaKMX LeHHbIX Bymar ncnonb3yeTcs pesynbTaT OLEHKWU, MPOU3BEAEHHON OLEHLLMKOM MO COCTOSIHUIO Ha AaTy He
paHee 6 MecsUeB 00 AaTbl OLEHKU.

Ecnu Ha fgaTy OueHKU OTYET OLEHLLMKa OTCYTCTBYET UM HE MOXET ObITb MPUMEHEH, CTOMMOCTb TaKoW

LeHHon Bymaru npuaHaeTtca pasHou 0 (Hynto).
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Cmoumocmb deposimHbIx (MPobrieMHbIX) YeHHbIX 6ymae.

5. Ecnu B oTHoweHnn amuteHTa LB BO3GyxaeHa npouenypa 6aHKpOTCTBA, CTOMMOCTb LIEHHOW Gymaru
npusHaeTca pasHon 0 (Hynto) ¢ gaTtel oduymnansHoro onyonmnkoBaHns coodLeHns.

6. CToumoCTb LeHHoW Bymaru, Cpok noralieHnst KOTOPOW HacTynun, NPU3HaAETCsl PaBHOW:

. cyMMe o0053aTenbCTBa, pPacCUUTaHHOW B COOTBETCTBUM C ycrnoBusiMvM Bbinycka LIB poccuiickoro
3MUTEHTA, - B TeyeHue He 6onee 10 AHeN C yCTaHOBNEHHOW AaThl NoraleHus, Ho He 6onee gaTbl hakTUYECKOro
ucnonHeHus obssatenbcTBa unu onybnnkoBaHus MHPoOpMaLmmn o aedornTte no oba3aTenscTBy;

o cymme 006s3aTenbCcTBa, paccyYMTaHHOM B COOTBETCTBUM C YCNoOBUAMM Bbinycka LIB mHocTpaHHOro
3MUTEHTA, - B TeyeHue He bonee 30 gHel ¢ yCTaHOBIEHHOW AaTbl NoralleHus, Ho He 6onee gaTbl hakTUYeCcKoro
UCnonHeHus obs3aTensbCTBa;

o 0 (Honb), ecnn 06a3aTtenbCTBO HE WUCMOMHEHO 3MUTEHTOM B TeYeHMEe YKa3aHHOro Bblle CpoKa Mnu

OI'Iy6J'II/IKOBaHa VIH(bOpMaLWIFl o necbome no 06ﬂ3aTeanTBy.

7. Cnpaeednueassi cmoumMocmb d0osizog0lU UeHHoOU 6ymazu onpedesissemcsi € Y4€mom

HaKornJieHHO20 KyrnoHHo20 doxo0da Ha damy onpedeneHuss CYA.

Il. [eHexHble cpeacTBa.

1. [eHexHble cpecTBa Ha pacyYeTHbIX cHEeTax B KpeAUTHbLIX OpraHn3aunax NPU3HaKTCH U OLLEHNBAKOTCA MO
AaHHbIM BbINUCOK MO yKa3aHHbIM c4HeTaM, NpeaoCTaBJIEHHbIX COOTBETCTBYHOLWNMU KpeOUTHbIMU opraHn3aunamum
Ha OaTy OUEHKWN. B Clny4ae OTCYTCTBUA Ha ATy OLEHKU BbIMUCKU KpPeauTHOWN opraHu3auumn geHexHble cpeacTaa

OLeHMBAaOTCA B CyMMe, OTPa)KEHHOMW B BbIMWUCKE MO COCTOAHWUIO Ha 6J'IM)Kal71LLIyPO aarty, npeguecTeyollyto aaTte

OLIEHKM.
2. [eHexHble cpeacTsa:
. nepeyYncrneHHble Ha GPOKEPCKUI CYeT, B OTHOLLUEHUM KOTOPbIX Ha OaTy OLEHKM He MOofydeH oTyeT

6p0Kepa, I'IO,EI,TBep)K,D,a}OLIJ,VIIZ nony4eHne nepeyncrieHHbIX JeHEeXHbIX CpeacTB 6p0Kep0M; a Takxke

° nepe4yncrieHHble Ha ﬂpyr0|7| paCLIeTHbIIZ cyet doHOa, B OTHOLUEHUM KOTOPbIX Ha OaTy OUEHKN He
nony4yeHa BbINMUCKa U3 GaHka, noareepXxpgawiwaa 3advucrieHne [OeHeXHbIX cpencTtB Ha pacquHbM cyeTt -—
nony4yarersb,

NPU3HAKTCA B KayeCTBe MnepeBodOB B NyTU U OLUEHUBAIKOTCA, Kak ,Cl,e6VITOpCKaF| 3a0JKEeHHOCTb, B CymMMe

nepeyncrnieHHbiX cpeacTs.

L. MpousBoaHble huHaHCOBLIEe MHCTPYMeEHThI (MOU).
OueHka cmoumocmu npou3eodHO20 (huHaHCO8020 UHCMPYMeHma
OcHoBHbIM pbiHKOM Ana MOV asnsgetca 6upxa, Ha koTopo POHAOM Obin 3aKMOYEH COOTBETCTBYIOLLUN
KOHTPaKT.
Cnpasegnusoin ctoumocTbto [MPU gBnsetca ero nocnegHsAs pacyeTHas UeHa (TeopeTudeckas LeHa),

onpenensaemMas 6|/|p>+(e|7|, Ha KOTOpOVI doHaom ObIN 3aKnoYeH COOTBETCTByIOLLl,I/IIZ KOHTPAaKT.
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B Clydae, eCli KOHTPAaKT ABJIIAETCA MapXupyembiM U doHaom Ha 0aTy OUEHKM OTpaXeHbl BCe pacyeTbl Mo

BapuaLMOHHON Mapke, cnpaeeanmeas cTouMmocTs MNdPU pasHa Hynio.

V. [de6utopckas M KpegMTopCcKasa 3af0IMKeHHOCTb.

1. Oebutopckas 3aJ0MmKEHHOCTb N0 AEHEXHbIM CpeaCcTBaM:
1.1 CpeacTBa, nepeAaHHble NO GPOKEPCKUM JOroBopam
Jebutopckasi 3aJ0/KEHHOCTb MO CPEACTBaM, NepefaHHbIM NpodeCCUOHamNbHBIM y4acTHUKaM pbiHKa

LEeHHbIX 6ymar no 6pOKepCKVIM N UHbIM Joroeopam npusHaeTca ¢ MOMEHTa OTpaXeHUA NOoCTynneHua OaHHbIX
cpeacTB Ha 6pOKepCKVIl7I cyeT/cneumanbHbI CYET, COrnacHo oT4HeTy 6p0Kepa nnn ¢ MOMeHTa BO3HVUKHOBEHUA Y
doHpa npaea TpeGOBaHVIFl AEHEeXHbIX cpeacTB OT 6p0Kepa B pe3yJibTaTte onepau,lel C UeHHbIMU 6ymaraMV|.

Hauucnenve u cnucanue ,El,e6MTOpCKOl71 3a40J/KEHHOCTN B pes3ynbTaTte onepaumﬁ, CBA3aHHbIX C
nepeyncrneHnemMm AeHexXHblX cpeacTB C pac4eTHOro Ha 6p0KepCKm7|/cneumaanbu7| c4yeT unm BblIBOAOM CpeacTB C
6p0KepCKoro/cneumaanoro Ha pacquHbM CYeT, OoTpaxakTcAa B y4eTe Ha OCHOBaHuUM oT4eTa 6p0Kepa. WHble
onepauun no M3AMEeHeHuto HEGMTODCKOVI 3a40JKEHHOCTU OCYLEeCTBITIAKTCA Ha OCHOBaHUM NOJTy4YEHHbIX OTHETOB
I'IpOCbECCI/IOHaJ'IbeIX Y4aCTHMKOB O npoBegeHunn onepau,w?l ¢ akteamm ®oHaa.

,D,96I/ITOpCKaF| 3aA0JIXeHHOCTb No cpeacTtBam, nepenaHHbIM I'IpOCbECCVIOHaJ'IbeIM Y4aCTHMKaM pPblHKa
LEHHbIX 6ymar Nnpun3HaeTCcHd paBHOIZ CyMMe OCTaTKa OEHEXHbIX CpeacTB Mo AaHHbIM OTHeTa I'IpOCbECCI/IOHaJ'IbHOFO
y4yacCTHMKa pPblHKa LUEHHbIX 6ymar Ha [OaTty OLUEeHKN. B Cny4yae OTCyTCTBMA Ha AdaTty OLUEeHKM OoT4veTa
I'IpOCbECCI/IOHaJ'IbHOFO y4aCTHUKa PbIHKa LEHHbIX 6ymar, ,EI,eGVITOpCKaH 3a4O0JTKEeHHOCTb OLEeHMBaeTCAa B CymMmMme,
OTpa)KeHHOVI B OT4eTe MO COCTOAHUIO Ha 6nv|>+<a|7|my+o narty, npeawecTeyolyo JaTe OLEeHKN.

1.2 ﬂeGMTOpCKaH 3aA40JIXKeHHOCTb nNo nNpoueHTamM Ha OCTaTOK AeHeXHbIX cpeACTB Ha pac4eTHOM c4eTe

B cny4yae ecnu 3aKrn4yeHo cornawleHune C GaHKOM O MUHMMANIbHOM HECHMKaeMOM OCTaTKe AEHEXHbIX
cpenctB Ha pacdeTHOM c4eTe, CyMma MNpoLeHTOB MpU3HaeTCA B KadecTBe ,EI,eGI/ITOpCKOIZ 3aA0JTXXEeHHOCTN.
CI'IpaBeﬂJ'II/IBaFl CTOMMOCTb TaKowm ,EI,e6I/ITOpCKOIZ 3aAO0JIXeHHOCTN Nnpu3HaeTcA paBHOVI CyMM€ Ha4UCIEeHHbIX
NPOLEHTOB, NCXOo4A U3 CTaBKMW, I'Ipe,D,yCMOTpeHHOVI TaknMm cornawleHnem.

B cny4yae ecliin Ha OCTaTOK AeHEeXHbIX cpeacTB Ha pac4eTHOM cYyeTe ©aHKOM HauucnaTcA NPOUEHTHI,
npu 3TOM OFpaHM‘-IeHMVI Ha WCnonb3oBaHME [OeHEeXHbIX CpencTtB He HaKnaablBaeTcA, TaKue MNpPOLEHThI
NPU3HAKTCA B Ka4eCTBe Aoxoaa doHAa B MOMEHT MX 3a4ncneHuns 6aHkom Ha paC‘-IeTHbIVI cueT ®oHaa.

B Tom cny4yae ecnn y fOaHka Oblna oTo3BaHa NUUEH3MS, GaHK nnKkBnanpoesaH wmnun Obin o6baABNEH
6aHKpOTOM, cnpaseannBasd CTOMMOCTb OCTaTKOB AEHEXHbIX CpeACTB Ha pacyeTHOM c4eTe, BK4ada CymMmy
HECHWXaeMoro octaTtka B TakoM GaHke, NnpMHNUMaeTCcA paBHOVI HYIIO. CnpaBe,unleaﬂ CTOMMOCTb ,El,eGVITOpCKOVI
3a40J1KEHHOCTN B OTHOLLEHUN NMPOLIEHTOB, HA4YNCNAEMbIX Ha OCTaTOK AEeHEeXHbIX CpeacTB Ha pac4eTHOM cHeTe B

Takom GaHke, Takke NPUHNMAaETCA paBHOIZ HY”o.

2. AKTUBbI U 06Gsi3aTeNbCTBa NO cAeNKaM C LieHHbIMU Gymaramu, 3aknio4YeHHbIMU Ha ycrnoBusx T+
a) Mpu HecoBnageHuu pJaTbl nepexoda MpaB COGCTBEHHOCTM Ha LeHHble Gymaru, onpeferieHHoM
YCNOBUSIMW [OTOBOpPA, C AaTOW 3aKMioYeHns 4oroBopa no npuobpeTeHuio (peanusaummn) LUeHHbIX Gymar, Takon

OoroBop Ha paty OUEeHKM MNpU3HaeTCA KaK akKtuB WUin 00a3aTensCcTBO B 3aBUCUMOCTU OT  M3MEHEHUs!
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CI'IpaBep,J'II/IBOIZ CTOMMOCTH I'IpI/I06p8TaeMbIX (peanmsyeMblx) LEeHHbIX 6ymar A0 MOMeHTa MNOoCTaBKM LEeHHbIX

Bymar.

6) Pasmepom akTMBa wnu oGsi3aTenbCTBa SIBMSIETCS pasHULA MexXAdy ChnpaBeanuBOl CTOMMOCTbIO LEHHOW
Gymaru, sBRsOWERca NpeaMeToM CAenku U CyMMbl CAENKW B BanioTe cAenku, NpueBefeHHas K py6rnio no
TEKylWeMy Kypcy BanoTbl. B crnyyae nonoxutenbHoi pasHuubl, caefika Npu3HaeTCcsl B COCTaBe aKTUBOB
(mebutopckas 3agormKeHHOCTb) y nokynatens/ B cocTaBe o06s3aTenbCTB (KpeauTopckas 3ad0IMKEHHOCTb) Y
npofaBua, oOTpuLATeNlbHOM pasHUubl — B cocTaBe 06a3aTenbCTB  (KpeauTopckasi 3a[0MKEHHOCTb) Y

I'IOKyI'IaTEJ'Iﬂ/B COCTaBe akKTnBOB (ﬂeGMTOpCKaH 3a,EI,OJ'I)KeHHOCTb) Yy npogasLa.

3. Aebutopckasa 3af0/mKeHHOCTb MO LieHHbIM bymaram (4acTMyHoMy (MONMHOMY) noraweHUo HOMWUHana,
KynoHam v AuBuaeHaam)

3.1. KynoHHbIV J0X0A, NO AOMTroBbIM LieHHbIM ByMaram.

CnpaBegnuBasi CTOMMOCTb AeOMTOPCKON 3a[J0IMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) AOXOAY MO AONTOBbIM
LeHHbIM Bymaram onpegensieTcs B CriefyroLlemM nopsiake:
a) B pa3mepe, onpeneneHHOM Ha AaTy HacTyMreHus Cpoka MCMONHEHUsi COOTBETCTBYIOLLEro o6si3aTenscraa
(maTy MCTedeHUs KyNoHHOro nepuoga) B COOTBETCTBUM C YCIOBUAMMW BbiMyCKa LiEHHOW Bymarun, u ncxogs v3
KOnu4ecTBa LIEHHOM GymMaru Ha gaTy HacTynreHWst yKa3aHHOro Cpoka - C yKka3aHHOW AaTbl A0 HaCTynneHusi
Hanbonee paHHen u3 gar:
. (haKTUYECKOro UCMOMHEHUs] AIMUTEHTOM 00A3aTenbLCTBA;
. nuctedyeHmn 7 (cemb) paboumx [HeW C [aTbl HACTYMNNeHWs Cpoka WCMONHeHWs obsisaTenscrBa
poccuiickum amuteHToM, 10 (Oecsitb) pabounx OHEN ¢ AaTbl HAaCTYMNIEHWUS CPOKa MCMOMHEHUs 0b6a3aTenscTea
WHOCTPaHHbIM 3MUTEHTOM;
. onyGnuKoBaHUs B COOTBETCTBUMU C dheeparnbHbIMU 3aKOHAMU U UHBIMU HOPMAaTUBHbIMU MPaBOBbLIMU
aktamu Poccuiickon denepaumm cBegeHUid o NPOCPOYKE UCMOSNHEHNS SMUTEHTOM 06si3aTenbCcTBa Mo Bbinnarte
yKa3aHHOro JOX0Aa;
©) Hynto — ¢ Hanbonee paHHen 13 aat, ykasaHHOM B Mn.a).

3.2.YacTnyHoe (nonHoe) noraleHne HoMuHana goNroBbIX LLEHHbIX Bymar.
CnpaBeanuBasi CTOMMOCTb AeOUTOPCKOW 3aJ0SMKEHHOCTU MO YacTUYHOMY (MOSIHOMY) MOralleHu0 3MUTEHTOM
OCHOBHOIO Jofira rno AonroBblM LeHHbIM ByMaram onpefensieTcsi B criegytowemM nopsiake:
a) B pa3mepe, onpefeneHHoM Ha AaTy HaCTYMMeHWs CPoKa UCMONMHEHWST COOTBETCTBYOLLEro 06s3aTenscTea B
COOTBETCTBUU C YCMOBUAMM BbINyCKa LIEHHOW Oymaru, M MCXOA4s U3 KONMMYecTBa LUEeHHoW Oymaru Ha garty
HacCTyNMNeHns yka3aHHOro cpoka - C ykasaHHOW AaTbl Ao Haubonee paHHel u3 aar:
. (haKTUYECKOro UCMOMHEHUs] AIMUTEHTOM 00A3aTenbCTBA;
. ucreyeHuss 7 (cemb) paboumx [OHENW C AaTbl HACTYMNEHWs CpoKa WCMOMHEHUst 0bs3aTenbcTBa
poccuinckum amuTeHToM, 10 (OecaTb) paboumx OHEN ¢ AaTbl HACTYMMEHUs Cpoka MCMNOoNHeHnst obsisaTenscTBa

MHOCTPaHHbIM 3MUTEHTOM;
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o onybnuKoBaHUs B COOTBETCTBUMU C heeparnbHbIMU 3aKOHAMU U MHBIMU HOPMAaTUBHBbIMU MPaBOBbLIMU
aktamu Poccuiickon ®efepaumm cBeAeHUA O NPOCPOYKE UCMOMNMHEHUST SMUTEHTOM JAHHOIO 00A3aTENbCTBA;
©) Hynto — ¢ Hanbonee paHHen 13 aat, ykasaHHOM B Mn.a).

CnipaBegnuBasi CTOMMOCTb L€HHbIX Bymar ¢ gaTbl MOMHOrO MoralleHusi HoMMHana B COOTBETCTBUU B

YyCInoBuAMU BbINMyCKa Npu3HaeTca paBHOIZ HYInHo.

3.3 OuBnaeHabl No akumnsm.

[aTton npusHaHns 0ebnTopCcKon 3aJ0MMKEHHOCTU N0 ABMAEHAAM SBMNSETCS:

a) B OTHOLLEHMU aKLMN POCCUMCKMX SMUTEHTOB - AaTa, Ha KOTOPYHO OMnpeaensaTcsa nuua, MMerLLne npaso
Ha nornyyeHve OUBMAEHAOB. VICTOYHMKOM packpblTUs MHOpMauuyM O Aate 1 pasmepe AMBUAEHOOB sBMseTCH
HKO AO HP[, ocurumanbHbii caiT aMUTEHTA LEHHbIX Bymar;

6) B OTHOLLEHMM aKLUMIN MHOCTPaHHbLIX SMUTEHTOB - AaTa, Ha KOTOPYI0 ONpeaensTcs nuua, MMetoLune npaso Ha
nonyyeHve AmBuaeHAOB. VICTOYHWMKOM packpbiTus MHGOpMauMnm o gaTe M pasMepe AMBUOEHOOB SBMSETCS
uHdopmaumoHHasa cuctema bnymbepr;

C) B OTCYTCTBUM MHpOpMaLMK, ykasaHHOW B Mn.a-6 - gata 3adyncrneHns AeHeXHbIX CPeACTB Ha pacyeTHbIN cyeT
doHaa.

OueHka cnpaBeanMBoON CTOMMOCTM AeBUTOPCKON 3a0MMKEHHOCTM NO BbinNnaTe AMBUAEHOOB MO aKUMAM
onpegensieTcs NyremM yMHOXEHUS:

. KONMMYeCcTBa aKLU BbIMyCKa, YYTEHHbIX Ha CYeTe Aeno Ha [aTy, Ha KOTOpyk onpefenswTcs nuua,
umeloLLme NpaBo Ha nonyyeHve AMBUOEHAOB;

o 06bsBNEHHOro pasmepa AVBUAEHOO0B, NPUXOASALLEroca Ha OAHY aKLMI0O COOTBETCTBYIOLLEWN KaTeropuu
(Tvna).

OdebuTtopckas 3agofmKeHHOCTb MO Bbinnate AUMBUMAEHOOB MO akuusm npuaHaeTca pasHom O (Hynio) B
crnyyae ecnu AeHexHbIX cpedcTB He nocTynunu Ha cyeT doHaa ¢ Aathl, criegyollen 3a 25 (aBaguatb NSATb)
paboynm gHeM C AaTbl BO3HWKHOBEHMS 06a3aTenbeTBa.

CnpaBegnueas CTOMMOCTb AeBMTOPCKOW 3ad0mKeHHOCTU npusHaetcs pasHom O (Hynw) ¢ pathl
onybnnkoBaHnsi ouLManbHOro coobLleHus 0 BO3OYXOEHUN B OTHOLUEHUM 3MUTEHTa (nuua, obs3aHHOro no

LeHHon Bymare) npouenypbl 6aHKkpoTCTBA.

4. MNpoyan pebuTOopcKas 3afoOMKEeHHOCTb (B T.Y4. cAoefikaM, MO KOTOpPbIM HacTynuna Hauwbornee paHHAA
[aTta pac4yeToB)

41. CnpaBegnueasi CTOMMOCTb [eOUTOPCKOM 3a[0IMKEHHOCTW, BO3HMKLLASA B pe3yrbTaTe COBEpLUEHUS
COenoK C umyLlecTBoM (QOHAA, a Tak Xe B pe3ynbTaTe pacyeToB MO MPOYUM OnepaumsiM, OLeHMBaeTCs
crnegylLwmnm o6pasom:

4.2. HenpocpoyeHHass Ha [paTy oueHku pJebuTtopckas 3afoIPKEeHHOCTb, noAnexallass noralleHuto
OEeHeXHbIMU cpeacTBaMu, CO CPOKOM «A40 BOCTpeboBaHWMsI», a TaK Xe HEMNPOCPOYEHHas Ha AaTy OUEHKU
nebutopckaa 3ag0/MKEHHOCTb, noanexaiias noraweHnio AeHEXHbIMU CpeacTBaMU, CPOK UCMOSNTHEHUS KOTOPOW
B MOMEHT nepBOHavanbHOro Mpu3HaHua He npesblwan 365/366 AHel BKNOYMTENBLHO (KaneHdapHbld rog),
OLlEHMBAETCSA B HOMUHaNbLHOM CyMMe 006s13aTenbCTBa, Nnoanexallero onnare A0MKHUKOM.
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4.3. HenpocpoyeHHasi Ha JaTy OUEHKM Aebutopckasi 3af0/HKEHHOCTb, MOAMexallas NnoraweHuto OeHEXHbIMU
CpeacTBamMu, CPOK UCMOJSIHEHUSI KOTOPOW B MOMEHT MEepBOHaYanbHOro npusHaHus npesbiwan 365/366 gHen
(kaneHJapHbIV rof), oLeHNBaeTCst MO NPUBEAEHHOW K AaTe OUeHKM cToumocTu nnartexa (PV), paccuuTaHHoN ¢

NCNONb30BaHNEM PbIHOYHOM NPOLIEHTHO CTABKM Ty, .

MprBegeHHas CTOMMOCTb AEHEXHbIX NOTOKOB Ha AaTy OLEHKU paccunTbiBaeTcs no opmyne:

N
CF,
PV = Z—tl_to
i=1(

1+ rprH.) 365

roe:
Tpuw, — PBIHOYHASA MPOUEHTHAs CTaBka,
N — KONMYeCcTBO OCTaBLUUXCS Ha AATy OLEHKM NnaTexer NPOLEHTOB U/UIM OCHOBHOM CYMMbI JOra no
[oroeopy (4enosuTy)
CF; — BenuuuHa i-ro nnartexa,
t; — oara i-ro nnartexa,
to — AaTa OuUeHKM.
B kayecTBe pbIHOYHOW NPOLEHTHOW CTaBKM B l@HHOM Cryyae NpuHUMMaeTcs crieytollas cTaBka:
— Tep.pun. (KCM' —KCqp), O 3adomKkeHHocmu 8 pybrisix
peiH. T ep.pbitis 0ns 3adomxeHHocmu e donnapax CLUA u Espo,
roe:

T'eppun. — CPEAHEB3BELLUEHHAs NPOLEHTHas cTaBka, nybnvkyemas Ha ouumansHom cante LIb PO sa mecauy
Hanbonee OnM3KWI K aTe OLEHKU, N0 KpeauTam, NpeaoCcTaBneHHbIM KpeaUTHbIMU OpraHmM3aumnsmMm
HeUHaHCOBbLIM OpraHM3auusiM, B TOM Xe BanoTe, YTO 1 OueHMBaemMas aebuTtopckas 3a0MmkeHHOCTb, CO
CPOKOM NpeaocTaBneHns, nonagarLmnm B TOT XXe MHTepBar, YTO U CPOK, OCTaBLUUNCA Ha OTYETHYO AaTy Ao
noralleHnss oueHNnBaeMomn 3a0SKEHHOCTH,

KC,,. — kmoyeBas ctaska LIB P®, ycTaHoBneHHas Ha faty oUeHKu,

KC¢,. — cpeaHas kntoyeBas ctaska LIb PO 3a kaneHgapHbIi Mecau, 3a KOTOpbI onpeaeneHa CTaBKa Iop oy, -

CpepaHsa 3a kaneHgapHbIi Mecsl kntoyeBas ctaBka LIB PO paccunthiBaeTca no popmyne:

(KC; + T,
KCcp — Zl Tl * l'

roe:

T — KONU4YeCTBO AHEW B KaneH4apHOM MecsiLe, 3a KOTOPbIN paccyYUTbIBAETCA NPOLEHTHasa cTaBka,

KC; — kntoueBas ctaeka L|b P®, gelictBoBaBLuas B i-OM nepnoge KaneHgapHoro mecsaua,

T; — KONUUYecTBO OHeN KaneHgapHOro Mecsua, B Ted4eHme KOTopbIX AericTBoBana npoueHTHasa ctaska KC;.

4.4, I'IpocpoquHaﬂ ,D,eGVITOpCKaﬂ 3a00J1XXEeHHOCTb (a TaK XXe npeaonnartbl, COBepPLUEHHbIE NO Aorosopam, no
KOTOPbIM NPOCPOYEH CPOK NUCMOJTHEHNA obsizaTenbcTBa KOHTpaFeHTOM) oueHunBaeTCcd rno cnenyrou.l,elh MeToduKe:

o 3a[J0MKEHHOCTb C 3adepXKoW ee MofHoro noraweHns Ha cpok go 90 gHem — ¢ 1 no 90 pgeHb
NPUHMMAETCS paBHOW OCTaTKy TaKoOW 3af0IPKEHHOCTU Ha [aTy ee MOMHOro rnoraweHusi, onpeaerneHHy

A0roBopom;
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. 3a40/PKEHHOCTb C 3a4EpP’KKOM ee MOfHOoro noraweHunsa Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHumaeTcs pasHon 70% OT ocTaTka TakoM 3aJ0IPKEHHOCTN Ha AaTy OLEHKW;

o 3a[J0MXEHHOCTb C 3afepPXKoW ee MOMHoro norawleHusa Ha cpok ot 181 go 365 (366) aHen — ¢ 181 no
365/366) aeHb npuHMMmaeTca paBHor 50% OT ocTaTka Takow 3a0/MKEHHOCTU Ha AaTy OLEHKU;

o 3a0IDKEHHOCTb C 3a[ep)KKOW ee MOSTHOro norailleHns Ha cpok 6onee 365 (366) aHen — Hynto.

Cymma npoCpoYeHHOW [ebUTOPCKOM 3a[0fMKEHHOCTUM, SABNAKLWAACA CYMMOW BO3MOXHOW  Heonnarhl,
cnucbiBaeTcsl Ha yObITKM M MOANEXUT BOCCTAHOBMEHWUIO B Criydae MOCTYNNEHWs onnatbl (4acTu onnaTbl) OT
KOHTpareHTa.

4.5, ABaHChbI, BblJaHHbIE 3a cyHeT umyllecTBa ooHAa, BknovatoTes B pacHeT CHA B cymMMe nepeyucrieHHbIX
OeHexXHbIX cpeacTB Ha aaTy pacdeta CHA.

4.6. [ebutopckasn 3agomKeHHOCTb NO Hanoram, cbopam, nownnHam B OLO4XKeTbl BCEX YPOBHEN, BKIOYAOTCA
B pacyeT CYA B pa3mepe oCcTaTKoB Takou 3af0fmKeHHOCTM Ha aaTty pacyeta CHA.

4.7. CnpaBegnueasi CTOMMOCTb OeOUTOPCKOM 3aJ0MMKEHHOCTU TMPU3HAETCS paBHOW Hymw C  Aathbl
onybnunkoBaHusi opmLmanbHOro coobLLeHns o Bo30yXAeHUN B OTHOLLIEHUM OOIPKHMKA npoLueaypbl 6aHKpoTCcTBa.
[eHexHble cpeacTBa B pa3mepe TpebOBaHMIA K OOIMKHUKY, B OTHOLUEHMU KOTOPOro BO3OYxaeHa npouenypa
DOaHKpOTCTBa UNKN KOTOPbLIVM NpU3HaH BaHKPOTOM, He BKoyatoTcsa B pacdeT CHA.

4.38. ,D,e6VITOpCKaFI 3a40JIXKEeHHOCTb, noanexauwaa noraeHuno nmMmyLlecTtsom, BO3HUKLLIAA MO gorosopam
Me€EHbl, HOBauun U OpyrmmMm aHalorm4yHbiM OOroBopam, oueHmBaeTCA no CTOMMOCTU MMyLLeCcTBa, noanexallero
nony4yeHunto, B COOTBETCTBUM C TMOPALOKOM onpeneneHuad cnpaBennMBon CTOMMOCTM TaKkoro umyllecTBa,
YCTaHOBJ1IEHHbIM HAaCTOALLNMUN I'Ipanu'laMM.

4.09. Hebutopckaa 3agormkeHHocTb YK nepes ¢oHOOM, HE3aBMCMMO OT OCHOBaHUMM ee NpusHaHus,

BKMtoyaeTca B pacdeT CHA B pasmepe ee ocTtaTka Ha aaTty pacyeta CHA.

KpeanTopckas 3ag40MmKeHHOCTb.
5.1. KpeouTopckasi 3afo/mPKeHHOCTb MpuU3HaeTCs B pasmepe ee ocTaTka Ha gaty onpepeneHuss CHA. He
JNCKOHTUpYeTCA.
5.2. KpeauTopckasi 3af0/MKeHHOCTb MO HEe3aBepLUEHHbIM CAenkaMm no npuobpeTeHnio MMyLLlecTBa B COCTaB
aktmBoB ®doHaoa npU3HAeTCss B MOMEHT WCMOSIHEHUS KOHTPareHToM ero o6s3aTenbCTB MO O0roBOpy M
BO3HMKHOBEHUA Yy GoHOa 06s3aTeNbCTBa Ha BbINNaTy AEHEXHbIX CPEACTB KOHTPAareHTy.
5.3. MNpegonnatbl AEHEXHbIX CPEACTB, NepPevYncreHHbIe KOHTpareHTamMu rno 4oroBopam, NpuU3HaTCs B Ka4yecTse

006s3aTenbCTB B MOMEHT C*)aKTI/NeCKOFO NOCTynJeHna OeHeXHblX CpencTB Ha pacquHbM cuyet doHaa.
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MpunoxeHune 2.1.

Mogenb onpefeneHus cnpaseanMBon pacyYéTHON CTOMMOCTM aKLUUi

Ona uenewn oueHkn cnpaBeanIMBON CTOMMOCTM akUMA UCMOMb3YeTCa AMHaMMUKa Takoro pbIHOYHOro MHAMKaTopa,
kak mHgekc Mocbupxu (MICEXINDEXCF). CnpaBegnveasa ctoumocTb (P1) onpegenseTtcs no cnegyrollen

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO MHANKaTopa Ha aaty onpegeneHns CYA (Ha MOMEHT 3aKpbITuS)

IndTO - 3Ha4yeHWe pbIHOYHOrO MHAMKaTOPA Ha AaTy NnocrneaHero onpeaeneHus cnpaseanvMBon CTOMMOCTH

LeHHon Bymaru (Ha MOMEHT 3aKpbIThS).
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MpunoxeHwne 2.2.

Mopenb onpeneneHus cnpaBe.anBoﬁ paC‘-IéTHOﬁ cToOuMoCTU Ansa pOCCMVICKMX AONIroBbIX LEeHHbIX

oymar

1. [Ons onpeneneHus cnpaBeasiMBOi CTOMMOCTU WUCMOJIb3YETCA MOJENb MPUBEAEHHON CTOUMOCTU

6yAyLUX NEHEXHBIX MOTOKOB.

MpuBeneHHas CTOMMOCTb OyaylWwMX [AEHEeXHbIX MNOTOKOB AJiS AOSIFOBOM  LeHHoW 6ymarm

paccuYMUTbLIBAETCS C YUETOM CleflyoLLEero:

2.1.

2.2.

2.3.

Mpu dopMmupoBaHnM rpaduka 6yayLmMx AeHEXHbIX MOTOKOB YUMTbIBAKOTCS BCE AEHEXHbIE
MOTOKW B MOralleHne OCHOBHOIO A0/ira W KYMOHHOro [0XoAa C JaTbl OnpeaeneHus

CnpaBeasiMBON CTOMMOCTU (He BKAOYas) A0 HauMeHbleln M3 gaT (BKa4yasn):
= paTta odepThbl, 6NnXKaNwan K gate onpeaeneHns cnpaseasiMBoi CTOMMOCTU;
* faTa MoJIHOrO noralweHuns, NpeaycMoTpeHHas yCioBUSMM BbiMyCKa.

[JleHeXHble MNOTOKM, BKAKYAS KYMOHHbIA [40XO04, PacCYMUTbIBAKOTCA B COOTBETCTBUMU C

ycnosnaMun BblnycCka.

Ons ponroBbIX LeHHbIX ByMar, N0 KOTOPbIM MPOLEHTHbIE CTaBKM He ornpeaesieHbl Ha Becb
CPpOK, CyMMbl 6yayliMX [OEHEeXHbIX MNOTOKOB, AN KOTOpPbIX CTaBka He onpeeneHa,
pPacCcyMTbIBAOTCA MCXOAS M3 MOocCAeHen onpeneneHHoN CTaBku (Mpu 3TOM MPOLEHTHbIe
CTaBKW CUYMTAKOTCS YCTAHOB/IEHHbLIMM C AaTbl Hayasia COOTBETCTBYIOLWEro MM KYMOHHOr0

nepvoaa).

Ona nonroBbIX LEHHbIX 6yMar ¢ MHAEKCMPYEMbIM HOMUHANOM B LENAX pacyeTa 6yayliero
JEHEeXHoro rnotoka (B TOM yucne pacyeTa CyMMbl KYMOHHOMO [10X0/a) HOMWHanbHas
CTOUMOCTb MPUHUMAETCA paBHOMW HOMUHANbLHOW CTOMMOCTM Ha [JaTy onpeaeneHus

CnpaBeanmBoi CTOMMOCTW.
Moa paTol AEHEXHOro NoToka NoOHMMaeTCs:

" [AaTbl OKOHYaHWUA KYMNOHHbIX NepnoaoB, MO 3aBepWEHUNN KOTOPbIX B COOTBETCTBUU C
YCMOBUSIMM  BbiNyCKa OCYLUECTBASAIOTCS BbiNaaTbl KynOHHOro poxoza u (ecnu

NnpeaycMOTpeHO) YacTUYHOE noraweHmne OCHOBHOIo A4o0/ra;
» JaTa, YKasaHHag B n.2.1.

CraBka AMCKOHTUPOBaHMS ByayLUuMX AEeHEXHbIX MOTOKOB OnpeaensieTcs Ha Kaxayt garty

onpeneneHns crpaBeasiuBoii CTOMMOCTH.
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2.4. CtaBka AMCKOHTMpPOBaHua OyAylWwMX AeHEeXHbIX MNOTOKOB MPUHMMAaeTCs paBHOWM
CTaBke KpuBoinn HeckynoHHoM pgoxopHoctTu (panee - G-kpuas, CraBka KB[),

CKOPPEKTUPOBAHHOM Ha BENMUYNHY KPEAMTHOro crpeaa.

CraBka KB[] paccuuTbiBaeTcs Ha gaTty onpeaeneHuss cnpaBeinBoi CTOMMOCTU LEHHOM
bymarm B TO4YKe, COOTBETCTBYIOLLEN CpeAHEeB3BELUEeHHOMY CpPOKY noraweHus (AN UeHHbIX
6yMmar, ycroBusMm BbiNyCKa KOTOPbIX HE NpeayCMOTPEHO YaCTUYHOE noraleHne OCHOBHOMo
Josra — B TO4YKe, ornpenesieHHOn B cooTBeTCcTBMM C Mn.2.1). CraBka KB/ paccuuTbiBaeTcs
6e3 NpoOMeXyTOYHbIX OKPYTIEHUN C TOYHOCTbIO A0 2 3HAKOB MNocne 3anaTon (B NPOLEHTHOM

BbIpaXKeHum).
B pacueTre ncnonb3ylTCs:

= MeToamKa pacdéTta KpnBom 6eCKynOHHOM AOXOAHOCTM rocyaapcTBEHHbIX obnuraumi,

onpeaeneHHas MoCKoBCKOM bupxen;

*  JMHaMmMyeckme napameTpbl G-KPMBOW MO COCTOSIHMIO Ha KaXAblA TOProBblA AeHb,

nybnnkyemble Ha oduLUMaNbHOM cariTe MOCKOBCKOM BMpPXKHN.

KpeauTHbIn cnpes paccuyMTbiBaeTcss B COOTBETCTBUM C n. 3 (3a wuckNyeHmem

roCyAapCTBEHHbIX LEHHbIX 6yMar PO, K KOTOPbIM KpeaAUTHbIN Ccnpes He NpuMeHseTcs).
B pacueTe ncnonb3yoTcs:

= 3HaudeHus 6upxesbix wnHAaekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha paTy onpegeneHuns CnpaBeanMBoM CTOMMOCTWU, nybnmkyemble Ha

odumumanbHOM carTe MOCKOBCKON BUPXN;

= CBeAeHUs O perTUHrax akTMBOB W 3MUTEHTOB, aKTyalsibHble Ha AaTy onpeaeneHus

CnpaBeanmBoi CTOMMOCTM, NPUCBOEHHbIE PENTUHIOBLIMW @areHTCTBaMu;

= CpegHeB3BELWEHHbIM CpoK A0 noraweHusi/odepTbl — B3BEWEHHbIM N0 rpaduky

noraweHnsa HoMnHana obamraumm CpOK A0 noraweHund B rogax, paCCHMTbIBaeMbIVI no

dopmyne:

Z(CFL- X (t; — 1)/365)

i=1
Cne:

CF; = yactmyHoe (M NonHoe) norawleHme HoMuHana B % OT HOMUHana;
t; — AaTta 4YactmyHoro (MM NOJSIHOrO) noraleHns HOMUHana;

T — AaTa OUEHKMNU.
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B cnyuyae, ecnu BbINyCKOM He NMpeAyCMOTPEHa YacTu4yHas aMmopTusaumnsa Tena HoMmHana obnvraunu,
TO CpeAHeB3BeLLEeHHbIN CPOK A0 noraweHus/odepTbl paBeH Nepuoay OT AaTbl OLEHKM A0 Hambonee
paHHel 13 gaTbl NnoraweHuns uiam gatel odepTbl Mo obaMraunm, ykasaHHOM B pelleHnn O BbiMyCKe.

B cnyuae, ecnu gata oueHKM coBnagaeT Cc AaTton odepThbl, TO pacyeT cpeaHEB3BELLIEHHOIO Cpoka
Npon3BOAMTCS OT AaTbl OLUEHKWN A0 Hambosiee paHHEN M3 AaTbl NOraweHns unm aaTtbl opepThl,
cneayollen 3a 4aTON OLEHKMN.

Mpyv nporpaMMHOM pacyeTe CpedHEB3BELIEHHOr0 CpokKa A0 MOoraweHust MpoMeXYTO4YHbIe
OKPYFNEHMSA He NMPOM3BOASTCS. 3HaYeHMe CpeAHEB3BELUEHHOr0 CpoKa A0 NoralleHus BblpaxaeTcs B
rofax, oKpyrnsietcs 4o 4 3HaKkoB Nocse 3ansTom.

2.5. lMpuBedeHHass cToMMOCTb 6yAylKMX [AEHEXHbIX MOTOKOB paccYMTbiBAaeTcs B BaslloTe

HOMKHanNa no gopmyne (6€3 NPOMEXYTOUHbIX OKPYTIEHUR):
— Pn
DCF = (1 + Y)(Dn—,[[aTa)/SGS

Pn - cymma 6yayuwiero aeHexHoro notoka (B BantoTe obsa3aTtenbCcTsa);

roe:

Dn - faTta AeHEeXHOro noToka;

Y - cTaBKa AMCKOHTUPOBAHUSA;

[ata - paTa onpeaeneHus crpaseasiMBoi CTOMMOCTH;
j — KONMMYECTBO AEHEXHbIX NMOTOKOB;

N — nMOpsiAKOBbI HOMep [AEHEeXHOro mnoToka C AaTbl onpeaeneHus cnpaBeannBon

CTOMMOCTM.
3HayeHne DCF paccumTbiBaeTCs C TOYHOCTbIO A0 4 3HAKOB Mocsie 3ansaTon.
CnpaBeanuneas CTOMMOCTb LEHHOM 6yMarn npm3HaeTcs paBHOMN:
CC = OKPYIJI((DCF- KynoH)*Konnyectso*;2)+OKPYTIJ1(KynoH*Konunuectso*;2)
lpe:
CC - cnipaBeanimBasi CTOMMOCTb LeHHOM bymaru;

DCF - 3HayeHune, pacCYnTaHHOE B COOTBETCTBUK C N.2;

KonnyectBoO - KOMWYECTBO LUeHHOMW 6ymarn Ha f[aTy onpeAeneHus crnpaseasivBoi
CTOMMOCTH;
KyrnoH - HaKOM/EeHHbIN KYMNOHHbIN Aoxon (BKAo4Yas YyrsiadeHHbIn), CpPpOK noralleHms

KOTOPOro He HacTynuia Ha AaTy onpeaeneHus crnpaBeasimBon CTOMMOCTH;
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[0 paThl MONHOrO NoraweHns AOSIrOBOM LeHHOM 6ymarn, npeayCMOTPEHHON YCI0BUSIMK BbiNyCKa, B

pacyeT ee CrpaBeasiMBoOi CTOMMOCTU HE BKIIOYAKOTCA:

"= CYMMbl YaCTUYHOIo norawleHna OCHOBHOrMo goJsira — C AaTtbl YaCTUYHOro noraweHuns,

NpeaycMOTPEHHOM YCNOBUAMM BbIMyCKa;

" CYMMbl KYMNOHHOIo aAoxoada — C AaTbl OKOH4YaHMWA COOTBETCTBYHOLLENO KYMOHHOIO

nepuoaa.

3. Onsa uenei pacyeTa KpeauTHOro CrnpeAa OCYLIECTBASETCA Creaylowas nocnefoBaTebHOCTb

NeNcTBUN:

* B 3aBUCMMOCTM OT HaIM4UA WM OTCYTCTBUS KPEAUTHOro PpenTUHra Yy BbIiNyCcKa
OO/ITOBOM LleHHOW 6yMaru (KpeauTHbI peNTUHI B BasllOTE HOMWHANA), AMUTEHTa UK
nopyuuTens AONroBoir ueHHOW 6ymarm, ponroBast uUeHHas 6ymaram MoxeT 6biTb

OTHeceHa K OHOMN W3 Tpex PermTUHIOBbIX rpynn;

* MeAMaHHOe 3HayeHue KpeauTHOro crnpeja Anas [AONroBok  UeHHon Hymaru
MPUHUMAIOTCA  PaBHbIMWM  COOTBETCTBYIOLIMM  3HAYEHUSIM KPeAUTHbIX Cnpeaos,

pacCyYMTaHHbIM AN PEMTUHIOBOW FPynnbl, K KOTOPOM OTHECeHa ueHHas bymara.

= KpeauTHbI cnpea ANs PeMTUHIOBbIX FPYMM pacCyMTbiBAaeTCs Ha AaTy ornpeneseHus
cnpaBeanMBON CTOMMOCTW, Ha OCHOBaHWUW JAaHHbIX O6AMrauWMOHHbBIX WHAEKCOB
packpbiBaeMbix MOCKOBCKOM bBupxm no wutoram Kaxaoro Toprosoro AHsA. [Mpwu
BbIYMCNIEHNUM KPeaUTHOro crnpefa Ha AaTy onpeaesieHus CnpaBensiMBoi CTOMMOCTHU
MUCMoNb3yeTcsd MeAnaHHoe 3HaYeHne KpeauTHOro cnpena 3a nocnegHue 20 TOprosbiX

OHen (<= pgaTbl onpeaesieHns cnpaBeasimBoi CTOMMOCTH).

3.1. Tlopsigaok onpeaeneHuss NPUHAANEXHOCTU AONroBOM LEHHOW 6yMarm K penTUHroBOW

rpynne

OnpepeneHne NpUHAANEXHOCTU AOJITOBON LLIEeHHOM ByMarn K peMTUHIoBOW rpynmne BbINOSIHAETCS Ha

OCHOBaHUU AaHHbIX BeAyLWNX peVITMHFOBbIX areHTCTB B COOTBETCTBMM C Tabnuuen 1.

Ta6nuua 1. ConocraBJsieHMe WwKan penTMHFOBbIX aQreHTCTB

Moody's S&P Fitch
AKPA dkcne PerTnHroBas
pT PA MexxayHapoaHasa | MexxayHapo | MexayHapopa rpynna
wkana AHasA WkKana HaA WKana
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Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU) e Bal BB BB
' a + + =
FUAA PenTtnHrosasn
AA-(RU) rpynna I
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
A-(RU), ruA,
BBB+(RU ruA-, Ba3 BB- BB-
) ruBBB+
BBB(RU),
ruBBB B1 B+ B+
BBB-(RU)
ruBBB-, PeiTUHroBas
BB+ (RU) B2 B B
ruBB+ rpynna II
BB(RU),
ruBB B3 B- B-
BB-(RU)
PelTnHroBsas
bonee HW3KWUIN PEATUHI / PENTUHT OTCYTCTBYET
rpynna III

Mpy HanMuMnM y 4ONroBoOKM LEHHOM ByMarun, ee aMUTEHTA UM NOPYYUUTENS HECKONbKUX PENTUHIOB,

BblbMpaeTcss HanboNbLWNI U3 NMEIOLLNXCS aKTyasbHbIX KPpeaUTHbIX PEATUHIOB.

K peiTrHrosow rpynne III oTHOCATCS AONrOBble LeHHble 6yMaru, KoTopble He MOryT 6biTb
OTHECEHbl K PEATUHIroBbIM rpynnam I, II, B T.4. B C/lyYae eciv KpeauTHbIX PEVTUHI LeHHOoM bymare
(3MUTEHTY, MOPYYMTENIO) HE MPUCBOEH HU OAHMM U3 yKa3aHHbIX B Tabnvue MexayHapoAHbIX u

HauMOHasNbHbIX PENTUHIOBbIX AareHTCTB.

3.2. Tllopsiaok onpeaeneHnst KpeauTHOro crnpeaa.
PacueT KpeauTHOro cnpeaa BbIMOJIHAETCS ANS KaXAoW PeEWTUHIOBOW Fpynmbl UCXOAS U3 3HAYEHWUI

MeANaHHbIX KpeaAUTHbIX CNpeaoB COOTBETCTBYHOLWEN PENTUHIOBOW rpynnbl
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KoacdbduumeHT 1,5 onpenenserca B HacTOALEN MeTOAMKE HAa OCHOBAHWUM 3KCMEPTHOrO CyXAeHWUs
YK.

PeiTuHrosan rpynna I

MeawvaHa

m
Serr

PeitnHrosas rpynna II

MeawvaHa

m
Seriz

PentnHrosas rpynna III

MeanaHa

1,5*Spr™

3.3. MopsaoK onpeaeneHunst KpeauTHOro cnpeaa Ans PeMTUHIOBbIX rpynnm.

[na pacuyeTa 3HauyeHMsa KPeaUTHOro Crpeaa COOTBETCTBYIOLWEN PENTUHIOBOM rPynbl NCMOJIb3YOTCS
3HAYeHUss AOXOAHOCTM CleayllWmX MHAEKCOB MOCKOBCKOM OWMPXM, pacKpbiBaeMbIX MO MTOram
Ka)Aoro ToproBoro AHsA. YK MOXEeT WCNonb30BaTb WHble KOS(PPUUMEHTbI U UHblIE WHAEKCHI

(conoctaBmmMble nHaekcbl CBONDS) nyTeM namMeHeHUs HacTosIWEN METOAUKMN.
a. NHaekc kopnopatuBHbix obnurauwm (1-3 roga, pertnHr = BBB-)
Tukep - RUCBITRBBBY

OnucaHue uHaekca - http://moex.com/a2197.
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ApxmB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

NHaekc kopnopaTueHbIX obnuraumit (1-3 roga, BB- < peltuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue uHaekca - http://moex.com/a2196

ApXuB 3HayeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

NHaekc kopnopatuBHbix obnurauun (1-3 roga, B- < pentnHr < BB-)

Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxmB 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

NHaekc rocypapcTtBeHHbIX obnuraunii (1-3 ropa)

Tukep - RUGBITR3Y

OnucaHune nHaekca - http://moex.com/a2247

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsapok pacyeTa BeNMUYMHbI pe3epBa Ha BbinnaTy Bo3HarpaxaeHus
M ero ucnonb3oBaHMe B TeYeHUe OTYETHOro roga
1. PesepB Ha BbiNnaty BoO3HarpaxaeHuss opMupyeTcs OTAEeNbHO B 4acTuM pe3epBa Ha Bbinnaty
BO3HArpaXaeHus ynpaBnsAwoLWEen KOMNaHMM U B YacTu pe3epBa Ha BbiMfaTy COBOKYMHOrO BO3HarpakaeHus
cneunanm3anpoBaHHOMY [EeN03UTapuio, ayguTOpCKOW oOpraHuMsauuu, U nudy, OCyLlecTBnsawLweMy BefeHue
peecTpa BrnagenbLeB MHBECTULMOHHLIX NaeB hoHAA (Aanee — pe3epB Ha BbiNaTy NpoYnX BO3HarpaxaeHum).
2. Pe3epB Ha BbiNnaty BO3HarpaXKgeHW HaAYMCMSIETCA M OTpaxaeTca B cocTaBe obsizatenscts doHaa C
Hanbonee nosgHen w3 AByX AaT — [aTbl HAayana KaneHgapHOro roga Wnu aatbl 3aBeplueHusi (OKOHYaHus)
dopmMUpoBaHus - 4o:
. AaTbl OKOHYaHWs KaneHgapHoro roaa;
. AaTbl BO3HWKHOBEHMSI OCHOBaHMA AnNs npekpaweHna doHaa (BKNIOYMTENLHO) B YacTu pesepBa Ha
BbINnaTy BO3HArpaXaeHust ynpasnsaoLen KoMnaHmuy;
. JaTbl pacyeTa CO BCeMM Kpeamutopamu, TpeboBaHWS KOTOPbIX AOSMKHbI YOOBNETBOPATHCS 3a CyeT
umyLecTBa, coctasnstowero ®oHa, B 4acTu pe3epBa Ha BbiNnaTy NpOYUX BO3HArpaXKOeHWUN.
3. PesepB Ha BbiNnaty BO3HarpaxgeHus Ha4yMCnseTcs HapacTalLlMM UTOMOM U OTpaxaeTcs B cocTaBe
obsasatensctB ®oHoa Ha gaTy onpederieHus CTOMMOCTM UYUCTbIX aKTMBOB B TEYEHWE KarneHgapHoro roga
Kaxkabli paboynii geHb.
4, Pe3epB Ha BbiNnaty BO3HarpaxgeHus YnNpasBnsoLen KOMMaHWM U pe3epB Ha BbiNnaty MnpoYmnx
BO3HarpaxaeHuii, B criydae ecnv pasmep TakuMx BO3HarpaxgeHun onpefenseTcs Mcxoasd M3 cpeaHerogoBow
cToMMocCTh YncTbix akTueoB (CITCHA), paccunThiBalOTCS OTAENbHO MO KaXXAoW YacTu pe3epBa B COOTBETCTBUM C

ykasaHHoOW hopMyron:

d-1 N
(Cqu’““‘+ZCth) Z(ann) .
t=1

S = * n=l — S,
i D T kz:llk

roe:

K — NopsiAKOBbIN HOMEP Kaxaoro HauyncneHns pesepsa B OTHETHOM oAy, NPUHMMAIOLLUIA 3HAYEHNS
oT 1 go i. k=i — nopaaKoBbIN HOMEp NocneaHero (TeKyLLero) Ha4yucneHusa pesepsa;

S = CYMMa KaXX[i0ro npon3seeHHOro B TEKyLLIEM KaneHAapHOM rogy Hau1crneHus pesepea;

S, - cymma ouepenHOro (TEKyLLIEro) HauMcrieHVst pe3epsa B TEKYLLEM KareHAapHOM rogy;

D - konmuecteo paboqnx aHeN B TEKYLLIEM KarneHAapHOM rofy;

T ;= KOnmM4ecTtso pa60‘-IVIX OHen nepvoda, OMNpedeneHHOro C Havana TeKyllero KanenaapHoro roga no

(BKItOYast) AATbI HAYMCTIEHS pesepBa S, .
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t— I'IOpFl,D,KOBbIIZ HOMeEpP pa60qero OHA, NpUHaanexauwero nepmnoay, 3a KOTOprVI onpeneneHo Ti’

MPVHUMAIOLLIA 3HaueHust oT 1 1o d. t=d — nopsiaKoBbIi HOMep paboyero AHsA HauMcrieHyst peepea S, ;

CY4 - cToumOoCTb YMCTBIX aKTUBOB MO COCTOSHUIO Ha KOHEL) KAXKAOro paboyero AHs t, 3a uckrodeHveM Axs d.

Ecrm Ha pabouunin geHb t CHA He onpeaeneHa, oHa npyHumaeTcst pasHoi CHA 3a npeaLecTBytoLwLmiA Hio t
pabouuii AeHb TEKYLLIEro kaneHaapHoro rofa.

3HaveHve onpeaenaeTca ¢ TO4HOCTbHO A0 2 3HaKOB Mocre 3ansiTou;

CYA " - pacuetHas (MpomexyTodHasi) BenimHa CHYA Ha paty d, B KOTOpOW HaumcrisieTcst peseps S,

onpeaerneHHasi C TOYHOCTLIO 0 2 3HAKOB MocHe 3ansTom no chopmyre:

2 2T

i—1 d—1 (":l T + = T )
(Axmuevr, — Km, +ZSk)—(ZC’JAt * : 5 : )
CqA{fam — k=1 < t=1 <
Z('xylan ) Z(xnpn]—;z )
(n:l + n=l1 )
I+ 2 2 )

D

AKmu@bld- pacyeTHaa BeJIM4MHa aKTMBOB, BKITHO4Yas ,EI,EGVITODCKyPO 3aO0JPKeHHOCTb Ha Aaty d.

[ebutopckyto 3agomKeHHOCTb Ha AaTty d Heo6XxooMMO y4MTbIBaTb 4O HAYMCIEHUSI BO3HArpaXkaeHun
W pe3epBa Ha BbiNnaty Bo3HarpaxaeHus 3a gaty d. B cnyyae onnatbl B gaty d ynpasnsioLlen
KoMnaHmen nsz doHpga BO3HarpaxaeHwun, HavymcneHHblX B aaty d, Heobxogumo npu onpeaeneHum
pacyeTHOW BenuYMHbI akTMBOB Ha faTy d yBenMuYUTb CYMMY aKTUMBOB Ha CYMMY YnradeHHbIX
BO3HarpaxaeHun B gaty d.

Kmd - BeNMYMHA KPEeAMTOPCKOW 3aJ0MmKEHHOCTUM 0e3 yyeTa HauMCMNEHHbIX BO3HarpaxaeHun Ha
JaTty d, BKknoYas octaTok pe3epBa Ha BbinnaTy Bo3HarpaxaeHus Ha gaty d-1, rae

d-1 —npepwecTByOWMiA pabounii AeHb gate d.

i—1

ZSk - obLas CyMMa pe3epBOB Ha BbiMiaTy BO3HarpaxaeHwud, Ha4dncCrieHHbIX ¢ Ha4ana roga o
k=1

narbl d.

X - MPOUEHTHadA CTaBKa, COOTBETCTBYHOLLAA:

Xykn - Ppasmep BO3HarpaaeHWst ynpaensiowen komnaHum otHocutenbHo CICYA, ycTaHOBMEHHbIN

npaBuamm J0BEPUTENBHOTO YNpaBreHns (B AONSX), AEVCTBYIOLLMIA B TeveHue nepuopa 1 ;

‘xnpn - COBOKyI'IHbIIZ pasmep BO3Hana)KEI,8HVIl7I cneuyannampoBaHHOMY  [Enosmtaputo, ay,EI,VITOpCKOIZ

opraHusauun,  OUEHLLUKY C*)OH,D,a, n nugy, OocywlecterdlowieMy BeageHne peectpa BrliagernbleB
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WHBECTULIMOHHLIX MaeB (YoHAa, OTHOCUTESBLHO CICYA, YCTaHOBIEHHBIM  NpaBunamMmM  [0BEPUTESTBHOrO

yrpaBrieHs (B AOMNSIX), ASVCTBYIOLLMI B TeYeHue nepviopa 1, ;.

N — Kon-Bo CTaBOK, A4E/CTBOBaBLUNX B OTHETHOMY roay;

X, - KaxXgasa NpoLeHTHasA CTaBka, [encTBoBaBLLas B TEYEHWE nepunoaga T i

T 5 ~ KOnn4ecTeo pa60‘-IVIX [OHel nepuoga, B KOTOPOM [eNCTBOBara CTaBka X, , pyHagnexatlee nepuony T i

N
roe 7T, =ZT” .

n=1

N N N N
z (xyk'” T” ) z (x”P” T” ) z ('xylcn Tn ) z ('xnpn Tn )
Zg=1(ann)_ (n:l + n=l ) ('121 + n=1
3HayeHus —T- ; T T . T T
i L L ; + i i
D D

\ /

)

HEe OKpYyrnawTCA.

OxpyrneHme npu pacyete S; u CYA P’ NpousBoamMTCs Ha KaXkOOM AECTBAM 10 2 3HaKOB MOCTe 3ansiToil.

5. Pasvep cdhopMMpOBaHHOTO pe3epBa Ha BbIMraTy BO3HArPaXKaeHVsl yMEHbLLIAETCS Ha CyMMbI HAYVCIIEHHOMO B
TeyeHVie OTYETHOTO rofja BO3HArPaXkaEHs YNPaBNSIoLLEA KOMMaHWK, CrieLuMariMaupoBaHHOMY AEN0o3uTapuio,
ayauUTOPCKOV OpraHM3aLmm, 1 JnLly, OCYLLIECTBSIOLLEMY BEAgHe peecTpa BriaaenbLes MHBECTULMOHHBIX
Maes NaeBoro MHBECTULIOHHOIO dooHAA.

6. B cnyyae HeQoOCTaTOMHOCTM PesepBa Ha BbirnnaTy BO3HarpaykaeHUs B TEYEHME OTYETHOIO rofa HauMCrseTcst
3300MMKEHHOCTb YNPaBMAOLLIE KOMMaHWM B pasmepe NpeBbILLIEHNS (OaKTUIECKOrO BO3HArPapKOeHWA Hag,
CyMMOI pesepBa Ha BbinnaTy BO3HarpaxaeHUsi Ha AaTy UX HaumcrneHyst. 3a40SmKeHHOCTb YpaBnsitoLLei
KOMMaHWM YMEHBLLIAETCS NP 04epeHOM HauMCTIEHM pesepBa Ha BbinnaTy BO3HarparkaeHus B npeaernax
pasMepa HauMCrIeHHOTo pesepsa.

7. He wCnonb3oBaHHbIM B TeYeHWe OTYETHOrO roda pesepB Ha BbiMfiaTy BO3HArpaXKOeHUs MOLNEXUT
BOCCTaHOBJIEHMIO MO OKOHYaHMIO OTYETHOro roga, Ho He No3gHee NepBoro pa60qero [OHA roga, cnenywoLlero 3a
OTYETHBIM, W NPU3HAETCH B COCTaBE MPOYMX JOXOAO0B. YKa3aHHOe BOCCTAHOBIIEHME OTpaXaeTcs Mpu nepsoMm

onpegeneHnn CHA B rogy crneaytoLym 3a OTYETHBIM FOA0M.
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