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onpeaeneHnsi CTOMMOCTH akTUBOB OTKPLITOro NaeBoro MHBECTULMOHHOIO (hoHAa akuum
«OTKPBITUE - TenekoMMyHUKaLum»
U BENUYMUHBbI 06A3aTenLCTB, NoanexXawmx UCNONMHEeHUID 3a CYeT YKa3aHHbIX aKTUBOB,

Ha 2012 rop
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MpaBuna onpeaeneHus CTOMMOCTH aKTueoe OmKpeIMo20 Maeeoso uHeecmuyuoHHO20 ¢hoHda
aKyuu «OTKPbITUE — TemekOMMyHUKayuu»» (nanee - coHA) W BENUHMHBI 06a3aTensCTB,
noanexalumx UCNoHEeHUIo 3a CHeT yKaaaHHbIX aKTUBOB, Ha 2012 rog (nanee — Mpasuna) paspaboTaHbl B
cooTBeTCTBMM C [lonoxeHuem o nopaake W cpokax oOnpefeneHus CTOMMOCTU YUCTLIX aKTUBOB
aKUMOHEPHBIX VHBECTULMOHHBIX (POHAOB, CTOVIMOGTY UMCTBIX BKTUBOB MaeBbliX MHBECTULIMOHHBIX choHAaoB,
pacyeTHON CTOMMOCTU WHBECTULIMOHHBIX naee naesblX WHBECTWLIMOHHbLIX (POHAOB, @ TAIKE CTOVMOCTH
UNCTBIX AKTMBOB aKLMOHEPHBIX WHBECTULIMOHHBIX (hOHAOB B pacyeTe Ha OAHY akUWwo, yTBEPKAEHHBIM
npvkasom GCOP Poccuu oT 15.06.2005 Ne 05-21/n3-H (Aanee — MonoxeHwe).

Hactoswwe [paswna onpefensoT nopsaoK onpepeneHus CTOMMOCTW aKTWBOB W  BENWUYUHbBI
0Bs3aTensCTs, MOANEXALNX MCMONHEHNIO 33 CYeT yKasaHHbIX aKTUBOB, NepUoAVNYHOCTE NPOBEAEHUA
OLEHLLMKOM cpoH,q'p OLEHKW CTOMMOCTW WMywlecTsa coHaa, NoAnexaliero OLIEHKE, HauMmeHoBaHWA
pOCCUIACKNX OpraHp3aTopos TOProBnM Ha pblHKe LEHHbIX Gymar, no peaynsTaram TOProB y KOTOPLIX
onpeaenaTca nphaHaBaemble KOTUPOBKM LeHHbIX Bymar, npasuna soifopa Takux OpraHusaTopos
TOProBnW Ha pbiHke LEHHBIX Bymar, HaumeHoBaHWA uHoCcTpaHHbIX OHAOBLIX 6upx, No peaynbTaram
TOProB Ha KOTOPbIX onpefenseTca LeHa 3aKpbiTvA pbiHKa UEHHBIX Bymar WHOCTpaHHbIX 3MWTEHTOB,
npaeuna BbiGopa Takux choHpoBbIX BUpX, a Takke CTaBKW JUCKOHTUPOBAHUA OCTaBLUWXCA nnaTtexen no
AeHexHeIM TpeboBaHUAM, COCTABMSAIOWMM aKTuBbl oHAa, NOPAACK cdopmupoBaHus peaepea ans
BO3MELLEHUA NPeACTOALLMX PAcXoAos, CBS3aHHbLIX C AOBEPUTENbHLIM ynpaBneHnem OTKPbLITEIM NaeBbiM
WHBECTULMOHHBIM chOHOOM.

CraBka (CTaBku) AVCKOHTMPOBAHWUA OCTABLUMXCA nnatexeil No AeHeXHsIM TpeGoBaHNAM, COCTABNSIOLINM
aKTVEbI MAEBOro MHBECTULIMOHHOMO (hOHA, He yCTaHaBNMBAIOTCA, TaK KaK Takue AeHexHble TpebosaHuA
He MOFyT COCTaBNATL akTUBbl (hOHAA.

OueHka aKTUBOB, COCTaBNALLMX umywecteo oHaa, He NPOW3BOAMTCA, TaK Kak OUEHLMK He
npeaycmoTpeH MNpasunami [OBEPUTENEHOTO YNpaBneHns doHaa.

OueHoYHas CTOMMOCTb LEHHBIX Bymar, AONYLIEHHBIX K TOpram POCCUIACKMM OpraH13aTopoM TOProBnu Ha
pbiHKe LieHHbIX Bymar, 3a vcKnioYeHem obnuraumin BHeLWHWUX oBnurauMoHHbIx 3aitmos P®, npusHaeTca
paBHOA WX npwW3HaBaeMon KOTMPOBKE, onpeaeneHHon cneayowummn opraHusaTopamv TOproenu B
nopsake yGblBaHusa npuopuTeTa:

5.1. 3aKkpbiToe aKuuoHepHoe oblwecTso «doHAaoBas Gupxa MMBBE»

5.2. 3aKpbiToe aKunoHepHoe obujectso «MockoBckas MexGaHKoBCkan BanioTHas Gupxa»
5.3. OTKpbITOE aKUMoHepHoe obLecTso «PoHaosas Gupka PTC»

5.4. 3aKpbiToe aKLMoHepHoe oBuwectso «CaHkr-MeTepbyprekas BanioTHaa Bupxan

5.5. OTKpbITOE aKLUWMOHEepHoe o6wecreo «CankT — MeTepByprekas Bupxan.

OueHouHas CTOMMOCTb aKUWiA WHOCTPaHHbIX aKUWOHEPHBIX obwects W obnurauwi WHOCTPaHHbIX
KOMMEPYECKNX OpraHn3aLni, NpoLeALnX npoueaypy NUCTUHrA Ha WHOCTpaHHoM hoHAoBOI Bupxe (3a
VCKTIOUeHeM espooGnurauuni), npusHaeTcs paBHON LieHe 3aKpbITUA pbIHKa LeHHbIX Bymar no uroram
nocriegHero TOproBoro AHA Ha ykasaHHOW (hOHAOBON Gupxe nepen AaToi OnpeAeneHua ux OLLEHOYHO
CTOMMOCTY, ONpeAeneHHoN cneaylowmmm opraHu3aTtopamu Toproenu.

6.1. NoHpoHckas (oHaosan bupxa (London Stock Exchange)

6.2. Hobio-Mopkckas doHAOEARA Bupxa (New York Stock Exchange)

6.3. Eppoxekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
6.4. AmepwukaHckaa dpoHA0BaAA Gupxa (American Stock Exchange)

6.5. Hemeukasn dpoHposas BGupxa (Deutsche Borse)

6.6. Hacpak (Nasdaq)

6.7. ToHkoHrckas hoHaosas Gupxa (Hong Kong Stock Exchange)

6.8. Wpnanackas poHA0BARA Gupxa (Irish Stock Exchange)

6.9. I/lcnaHCK;H chonpopan Gupxa (BME Spanish Exchanges)

6.10. WTtanssaHckan oHA0BAA Gupxa (Borsa Italiana)

6.11. Kopeiickas Gupxa (Korea Exchange)

6.12. NMiokcembyprckan donaosas Bupxa (Luxembourg Stock Exchange)



6.13. Tokuiickan cboHpgosas Bupxa (Tokyo Stock Exchange Group)
6.14. ®oHgosan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group)
6.15. ®oHgoean Gupxa Leenuapun (Swiss Exchange)

6.16. LLlaHxaiickas doHpoeasn 6upxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Bymary npolunu npoueaypy NUCTWHra Ha Aeyx wnu Gonee
MHOCTpaHHbIX hoHAoBbBIX Gupxax, No utoram nocnegHero TOProBOra AHA Ha MHOCTPAHHOW (hOHZOBOW
Gupxe, B Uen\x onpedeneHns OLEeHOYHOR cToumocTy Bblbupaetcs Ta Gupxa, Ha koTopoi Gbina
ocyllecTBreHa nocnegHAs Nno BPEMEHW CAEnka Kynnu-npoaaxu yKasaHHbiX LeHHbix Gymar B TeyeHwe
TOProBOro AgHs.

Peseps AnA BoamelleHWA NpPeACTOALMX pacxofoB, CBA3AHHLIX C AOBEPUTENbHLIM YrNpaBrieHuem
doHgom hopmmpyeTcs HapacTaloLUM UTOrOM B TEYEHWe KaneHAapHoro roga.

Mpw pacyeTe OLEHOYHON CTOMMOCTM LiEHHBLIX ByMar NpusHaBaemasn KOTUPOBKa N0 AaHHBIM OpraHuaartopa
TOProBnW WCMONMb3YETCA C TEM KONMYECTBOM 3HAKOB MOCne 3ansaTol, koTopoe o6bABNAET OpraHuaaTop
TOproenu.

§
CTOMMOCTE  YMCTBIX am@oa cdoHaa, B TOM 4ucne cpeaHerogoean CTOMMOCTE YUCTBIX aKTWUBOB

onpegenseTca B pyﬁnﬂxgroquocrbno 40 ABYX 3HaKoB Mocre 3anaTol no coctosHuo Ha 20 vacos
MOCKOBCKOro BPEMEHW B COOTBETCTBUM C [NonoXeHWeM.
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