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MNpaBuna onpefeneHns cToMMOCTU akTBOB OTKPBLITOrO NaeBOro WHBECTULMOHHOro ¢oHaa oHaos
«OTkpbITHE — PasBuBalowmecs pbiHkM» (ganee — GOHA) U BENUYMHBLI 0BA3aTENbCTB, NoANEXaLuxX
MCNONHEHUIO 332 CYET yKasaHHbIX akTueoB, Ha 2016 rog (aanee — NpaBwna) paspaboTaHbl B COOTBETCTBUM
¢ [onoxeHvem O nopsigke W CpoOKax OMNPEeAeneHnss CTOMMOCTM YWCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTULIMOHHBIX (DOHAOB, CTOMMOCTU YUCTbIX AKTWBOB NAEBbIX WHBECTULMOHHBLIX (POHAOB, PacyHeTHO
CTOMMOCTU WHBECTULUWUOHHbLIX MaeB NaeBblX WHBECTULMOHHbIX (POHAOB, @ TaKKe CTOMMOCTM YUCTbIX
aKTUBOB aKLMOHEPHbLIX UHBECTULMOHHBIX (POHAOB B pacyeTe Ha OAHY akUMio, YTBEPXAEHHLIM MPUKasoM
®COP Poccum ot 15.06.2005 Ne 05-21/n3-H (aanee — Monoxexue).

Hactoawwe [lpasuna onpefensoT MopsagoK OMpeaeneHus CTOMMOCTW  aKTUBOB W BENWYUHBI
obs3aTenLcTs, noAanexallux WCNOMHEHWIO 33 CYET yKasaHHbIX aKTMBOB, MEPWOAMYHOCTb MPOBEAEHNS
oueHL KoM PoHAa OUEeHKU CTOMMOCTW uMmyllecTBa doHAa, NOANEXKALUero OueHKe, HauMeHOBaHUs
POCCUICKUX OpraHM3aTOpOB TOProBMM Ha PbiHKE LEHHbIX Gymar, nmo pesynstatam TOProg Yy KOTOPbIX
onpeaenslTCA npusHaBaeMbie KOTUPOBKM LEHHbIX ©Gymar, npasuna BbiGopa Takux OpraHu3aTopoB
TOPrOBNM Ha PblHKE LEHHbIX Bymar, HalMeHOBaHUA WMHOCTPaHHbIX (OHAOBLIX GUPX, MO pesynsTaram
TOProB Ha KOTOPbIX ONpeAenseTcA LeHa 3aKPbITUS PblHKA LUEHHbIX GyMar WHOCTPaHHbIX SMUTEHTOB,
npasuna sbibopa Takux PoHAO0BLIX BUPXK, a TakKe CTABKM AWCKOHTUPOBAHMS OCTaBLUMXCS nnaTexein no
AeHexHbIM TpeGoBaHMAM, COCTaBNAIOWMM akTuBbl doHAA, NOPRAOK (OPMUPOBaHUA pe3epsa ANS
BO3MELLEeHNA NPeACTONALMX PacXO0B, CBA3aHHbLIX C 4OBEPUTENbHLIM ynpasneHnem doHaa.

CroumocTb akTuBoB doHAa onpeAensieTcs Kak CyMma AeHeXHbIX CPeACTB Ha cyeTax M BO BKnagax u
OLEHOYHON CTOMMOCTU WHOMO UMYLLIECTBA, COCTaBMAOLLErO YKasaHHbIe aKTUBLI, KOTOpas onpefenseTcs B
cooTeeTcTBUK C MNonoxeHuem.

Mopsiaok onpeaeneHwsi BENUYMHbI 0BA3aTENbCTB, NOANEXalLUX WCNOMNHEHUIO 3a cyeT akTueoB PoHAa,
yctaHoBneH NonoxeHuwem.

OueHKka CTOMMOCTM MMYLLECTBa OLIEHLUMKOM He MpOM3BOAMTCS, Tak Kak B COCTaB akTueoB doHAa He
MOXeT BXOAWTb WMYLECTBO, nognexawiee oueHke. OueHWMK He npeaycMoTpeH [lpaBunamu
JOBepUTENbHOro ynpaeneHma ®oHaa.

OueHouHas CTOMMOCTb LieHHbIX Bymar, AonyLEeHHbIX K TOPram pOCCUIACKM OpraHu3aTopoM TOProBnu Ha
PblHKE LEeHHbIX Oymar, 3a WUcKnoYeHwem obnuraunii BHELWHWX oBnuraumoHHbIX 3aiiMoB Poccuiickoit
deaepauunn, Mpu3HaeTCA pPaBHOW WX MPU3HABAaEMON KOTUPOBKE, OMPEAeneHHOR creayroLuMi
opraHusatopammn TOproenu B nopagke yobiBaHMA npuopuTeTa:

6.1. 3akpbiToe akumoHepHoe 06LecTBo «PoHaoBasn Bupxa MMBE»
6.2. OtkpbiTOE akumoHepHoe obLecTso «Mockosckas Bupxa MMBB-PTC»
6.3. OTkpbiToe aKkumnoHepHoe 06LecTBo «CaHkT — MeTepbyprekan Gupxas.

OueHouHas CTOMMOCTb a@KUMA WMHOCTPaHHbIX aKUWOHEPHbIX OOLUECTB M OBNMrauuil MHOCTPaHHbIX
KOMMEepYeCcKMX opraHusauuia, npoweawnx npoueaypy NUCTUHra Ha MHOCTpaHHOM hoHaoBol Gupke (3a
UCKIIOYEHNEM eBpoobnuraLmil), NPU3HaeTCs PaBHOW LEHe 3aKpbITUA PblHKA LeHHbIx Bymar no utoram
nocnegHero TOproBoro OHA Ha ykasaHHon oHAoBoW Oupxe nepep AaTON onpeaeneHus ux OLEeHOYHOM
CTOMMOCTW, OMPEeAeneHHoOn Ha BCex TOProBbiX MMoWaAkax, BXOAALWMX B rpynnbl  Creaylowux
OpraHu3aTopoB TOProBnu:

1) AmepukaHckan coHaosas bupxka (American Stock Exchange);
2) lNoHkoHrckas chorposasi Bupka (Hong Kong Stock Exchange);

)
4) Wpnanackaa doHaosas Gupxa (Irish Stock Exchange);
5) WcnaHckan choHposas Gupka (BME Spanish Exchanges);
6) UranbaHckan doHposas Gupxa (Borsa Italiana);
7) Kopeiickasn bupxa (Korea Exchange);

8) JloHzoHckan oHposas Bupxa (London Stock Exchange);

9) Nokcembyprekas coxposas Gupxka (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukan dpoHgosas 6upxa (Deutsche Borse);

12) Heto-Wopkckan cdhoHposas Gupxa (New York Stock Exchange);

13) Tokuiickas poHaosasn Gupxa (Tokyo Stock Exchange Group);

14) ®oHpoBasa Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBan Gupxa Lseiuapum (Swiss Exchange);

16) LWaHxaiickas oHgosas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Gymaru npownu npouedypy NMUCTMHra Ha AByX wunu Gonee
MHOCTPaHHbIX POHAOBLIX BUpxax, No WToram NOCNEAHEro TOProBOro AHA Ha WHOCTPaHHON (HOHIO0BON
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Bupe, B LEnsx onpeaeneHns OLEHOYHON CTOUMOCTU BbiBupaeTcs Gupxa B nopsake yObiBaHWA
yKasaHHOro B HAacTOALEM NyHKTe npuoputeTa.

Peaepa Ons BOo3MeLeHWs NpeacToAWuX pacxoaos, CBfi3aHHbIX C AOBEepUTEnbHbIM ynpaBneHnem doHAa,
CbOpMMpy'ETCH HapacTawLnumMm NTorom B TeyeHue kaneHagapHoro roga.

MpeBbileHWe haKTMYECKN MOHECEHHbIX 33 OTYETHbI rOA  PacxodoB  HaA  MakCUMarbHEIM
pasMepoM  pacxofoB, MPeAyCMOTPeHHbix [paBunamu  AOBEPUTENbHOTO  ynpasnexns doHaa,
BO3MelLaeTcs YnpasnsioLLei KoMNaHuei 3a C4eT CBoMX COBCTBEHHbIX CPEACTB W MOANEXUT OTPAKEHNIO B
coctase [eBUTOPCKOI 3aA0MKEHHOCTU NP NEPBOM ONpeAeneHniA CTOMMOCTU YUCTBIX aKTUBOB doHaa B
roAy, CreayoLmm 3a OTHETHbIM.

CraBka (CTaBkM) AUCKOHTUPOBaHWUS OCTaBLUMXCA nnarexei no aeHexHolM TpeboBaHMAM, COCTaBNAOLLNM
akTmBbl ®oHAA, HE YCTaHABNUBAETCA, Tak Kak Takne AeHeXHble TpeGoBaHWs He MOryT COCTaBMATb aKTUBbLI
doHaa.

Mpu pacyeTe OLEHOYHOW CTOMMOCTM UeHHbIX Oymar, npusHasaemas KkoTMpoBka 1o AaHHbIM
opraHusaTopa TOProBfu UCMOMNb3yeTCs C TeM KONUYECTBOM 3HaKoB nocne 3anaTol, koTopoe obbsABNAET
opraHv3aTop TOProenu.

CTOMMOCTb YMCTbIX akTueoB PoHAa, B TOM 4ucne cpeaHerogoBas CTOMMOCTb YUCTbIX aKTUBOB,
onpepenseTca B pyﬁﬂﬂ)( C TOYHOCTbIO OO0 ABYX 3HaKOB nocne 3anAaTon NO COCTOAHWKD Ha 20 yvacoB
MOCKOBCKOro BpeMeHW B COOTBETCTBUN C MonoxeHnem.
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