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1. OBIIIME IMOJIOKEHHA

1.1. Hactosume TIpaBuna onpeaeneHus CTOMMOCTH aKTHBOB W BETHYHHEI 0653aTeNbCTB, NOJIE-
JKALIMX MCMONHEHHIO 3a cueT akTWBoB (aanee — [paBuna) 3akpeiTOTO MaeBOro HHBECTHLMOHHOTO donna
nensvikamoctd «Llapckuit mocT» (nanee — oun) paspaboTaHbl B COOTBETCTBHH C «[TonoxxeHreM o no-
PAIKE M CPOKAX OINpPE/ESIeHHs CTOMMOCTH YHMCTBIX AKTWBOB AKIMOHEPHBEIX MHBECTHIHOHHBIX doHnoB,
CTOUMOCTH YHCTBIX AKTHBOB MAEBbIX HHBECTHLIMOHHBIX (hDOHJ0B, PACUETHOW CTOMMOCTH HHBECTHLIMOHHBIX
NaeB MaeBbIX WHBECTHIMOHHEIX (POHJIOB, @ TAKXKE CTOMMOCTH YMCTBIX AKTHBOB aKIHOHEPHBIX HHBCCTHIIN-
OHHBIX (POHIIOB B pacueTe Ha OJIHY aKIHIOY, yTBepy/IeHHbIM [IpHkaszom MenepansHOi cayxkObl Mo duHaH-
COBBIM phiHkaM OT 15 wmons 2005 r. Ne05-21/n3-1 (nanee — [onoxxenue) v paBunamu J1OBEPUTENIEHOTO
VIIpaBIeHHA 3aKPbITHIM NaeBbIM MHBECTHLIMOHHBIM (POHIOM HEIBUKUMOCTH «Llapckuii MOCTY, 3aperucT-
prpoanHbiMi DeepanbHOi cTyk60i o duHancoBbiM peiHkam (8.1 1.2007r. 3a Ne 1073-58229210 (na-
nee — [Npasuna J1.Y. ®oHznom).

1.2. Hacrosimme IlpaBuia OnpeensioT NOpaaoK onpeaesieHns CTOMMOCTH aKTHBOB W BEJTMYHHBI
0BA3aTENbCTE, MOIEKALIMX HMCIIONHEHHIO 3@ CYET YKA3aHHBIX aKTHBOB, CTOWMOCTH HYMCTBEIX aKTHBOB
DoHa, NEPUOJMUHOCTE MPOBeJIeHHs oUeHIKOM DOHIA OLIEHKH CTOMMOCTH UMYLICCTBA toHaa, noane-
JKallleTo OLeHKEe, HAMMEHOBAHHs POCCHICKUX OpPraHM3aTOpPOB TOProBJIM HA PBIHKE LICHHBIX Oymar, no pe-
3yAbTaTaM TOPrOB Y KOTOPBIX ONPEAEAIOTCs MPU3HABAEMbIC KOTHPOBKH LICHHBIX Bymar, rpasuna eeibopa
TAKMX OPraHW3aTOpPOB TOPrOBIM Ha PBIHKE LEHHBIX OyMmar, HAMMEHOBAHHS HHOCTPAHHBIX hOHIOBBIX
GHpx, MO pe3yabTaTaM TOProB Ha KOTOPbIX OMPEENAeTCs 11eHa 3aKpLITHS PBIHKA LEHHBIX Gymar WHo-
CTpaHHBIX SMHTEHTOB, NMpaBHIa BbIGOpa TakMX GOHIOBBIX GHPIK, a Takke CTABKK JMCKOHTHPOBAHMA OC-
TABIIMXCS TITATEXHKEH 110 ACHEKHBIM TPeOOBAHUAM, COCTARIAIONINM aKTHBEI DOHIA.

1.3. Buecenue uaMeHneHuil B [IpaBuna B TeUEHHE Kal€HIAPHOro roaa JOMyCKaeTes B HCKIHOHUH-
TEJIBHBIX CAYYaX, B TOM YHCIIE B ClTyYae:
. BHECCHMS M3MEHEHHI B HOPMATHBHbIE MPABOBbIE aKThi, peryaupytouine [pasuna onpeneneHus
CTOMMOCTH aKTUBOB MaeBbIX WHBECTHLIMOHHBLIX (DOHIOB M BEJTWUHHBI 0043aTENBCTB, MOAICKAIMX HCNO-
HEHHIO 34 CYET YKa3aHHBIX aKTHBOB,
. M3MeHEeHHs CTaBKH peduHaHcHpoBatus LlentpanbHoro 6anka Poceniickoi denepaunn;
. TIPUOCTAHOBJIEHHS JIEHCTBUA WM aHHYIMPOBAHHUs JTHLEH3WH OPraHM3aTOpa TOProB/IM Ha PLIHKE
LeHHBIX Gymar, 110 pe3y/ibTaTaM TOpPros y KOTOPOro ONnpe/IeaeTcs npusHaBaeMas KOTHPOBKA LIEHHBIX Oy-
mar;
. VHBIX M3MEHEHMIA, MTPH YCIOBHH 000CHOBAHHS.

2. TIOPSIIOK OINPEJAEJEHUSI CTOUMOCTH YACTBIX AKTHBOB

2.1. CTOMMOCTb YHCTBIX akTHBOR DoHOa OnpelensaeTca Kak pasHHuLia MEKIY CTOUMOCTBHY aKTHBOB
®oHaa BEJIMYMHOH 06H3&T6H‘bCTB, MOAJIeKALIUX UCTIOTHEHHUIO 33 CUET YKa3aHHbLIX aKTHBOB, Ha MOMEHT
onpeaeneHua CTOUMOCTH YHCTBIX aKTHUBOB.

2.2. CtoumocTh akTHBOB (DOHJA OTIpENeNIAeTCs KaK CyMMa NEHEXKHBIX CPEICTB Ha cHETaX M BO
BKJIAJaX M OLEHOYHOH CTOMMOCTH WHOTO MMYILECTBA, COCTABJISAIONIEr0 YKa3aHHBIC aKTHBBI, KOTOpas or-
penensierca B cooTeTcTBUM ¢ [Tonoxkenuem u HacToskMy [TpaBunamu.

2.3. lNopsnok onpeneieHus BeJIMUHHBI 0053aTeNbCTB, NOATEKALUIMX HCITOJIHEHHIO 3a CHET aKTHBOB
donna, yeranosnaeH [onoxeHHeM.

2.4, OueHouHas CTOMMOCTH JEHEKHBbIX TPeOOBAHUH, COCTABJAIOIINM AKTHBEI doHpa, onpeaes-
eTcs B COOTBETCTBUHM ¢ [TonoxkenneM M HacToswnmy [Tpasunamu,

2.5. CTaBKa JMCKOHTHPOBAHHMS OCTABLIMXCS IL1ATEXEH MO JEHEKHBIM TpeDOBAHMSIM, COCTABAIO-
wmm aktiesl DoHza, paBHa cTaBke pedunancuposanus LlenTpansnoro 6anka Poceniickoi denepaunu Ha
MOMEHT OTpeICICHUS CTOMMOCTH YHCThIX aKTHBOB.



2.6. Hepl/IO,}lI/IqHOCTb MPOBEAEHHA OLCHLUIMKOM DoHa OLEHKH AMYHIECTBA, MOAJNIEKALLCTO YyKa-
3aHHOW OlIEHKE MpOBOONUTCA TPH HpHOGpe’I‘eHHH HMYUICCTBA B COCTaB q)OH)Zla, a TAKKe He pexke OJHOro
pa3a B nojiroga, npu 3TOM OLEHOYHasd CTOMMOCTh UMYLICCTBA ITpHU3HAaECTCH paBHOﬁ UTOTOROH BEJIHYHHE
CTOMMOCTH 3TOr0 UMYLIIECTBA, conepﬁ(ameﬁcn B oTueTe 00 OLIEHKE, €CJIH C AaTbl COCTaBJIEHWs YKAa3aHHOTO
OTHETA OLECHUIHWKA TTPOMIITO HE Honee WeCTH MeCALEB

2.7. HaumMeHOBaHUS POCCHICKHUX OPraHU3aTOPOR TOPTOBIH HA PhIHKE LEHHBIX OyMar, Mo pesyiib-
TAaTaM TOProB y KOTOPBIX ONpPEIESIOTCS MPU3HABAEMble KOTUPOBKM LEHHBIX Oymar, COCTaBJIAIOLIME aKTH-
Bb! hoHAa:

1) 3akpsIToe akuuoHepHoe obwecTBo «Ponnosas 6upsxa MMBb»;

2) OtkpeiToe akunoHepHoe obuectro "Cankt-Tlerepbyprekas Oupxa”

2.8. Tpasuna BHIGOPa OPraHU3aTOPOB TOPTOB/M HA PhIHKE LIEHHBIX OyMmar, 1o pe3ybratam TOpPros
Y KOTOPBIX OTpPEIeNsOTCs [PU3HABAEMbIE KOTHPOBKH IIEHHBIX Oymar, cocTapistomme akTvesl Doxna, —
BLIGOP OPraHHU3aTOPOB TOPTOBJH HA PHIHKE LEHHBIX OyMar OCYLUECTB/IAIOTCS B MOPANKE YObIBAHHS MTPH-
opuTeTa.

2.9. QueHo4Has CTOMMOCTE 00JIMIralMi HHOCTPAHHBIX KOMMEPYECKHX OpraHu3almid, Mpomeamnx
npoLeLypy JMCTHHIA HA HHOCTPaHHOH (OHI0BOH GUpiKe (3a UCKITIOYEHHEM €BPOODIHTaLMi), MpU3HAETCS
paBHOM LEHE 3aKPbITHs PbIHKA YKAa3aHHBIX LEHHLIX OyMar 1o UToraM rnocjieiHero TOproBoro JHg Ha yka-
3aHHOM (hoHI0BOH Onpske nepea JaToH ONpene/eHnHs MX OLEHOYHOH CTOMMOCTH, a B C/TyHae €c/iM yKa3aH-
Hble LeHHble ByMaru NpouLIM npoueaypy JMCTHHTa Ha 2 WK Gosiee HHOCTPaHHBIX (POHIO0BBIX OHpIKaX, M0
UTOraM MOCNEHEr0 TOPrOBOr0 AHSA Ha CJIEAYIOLIMX HHOCTPAHHBIX (OHIOBEIX OMpIKax, B nopsike yObisa-
HHA NPUOPUTETA:

1) Amepukarckas doHmopas 6upxa (American Stock Exchange);
2) TonkoHrckas ¢poHmoras 6upxa (Hong Kong Stock Exchange);
3) Eeponeket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Hpnanackas dounosas 6Gupxa (Irish Stock Exchange);
5) Hcnanckas gonposas 6upxa (BME Spanish Exchanges);
6) Uranssuckas honnosas 6upxa (Borsa Italiana);
7) Kopeiickas 6upxa (Korea Exchange);
8) Jonnonckas pounosas dupxka (London Stock Exchange);
9) JlrokcemGyprekas dorpoas oGupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);
11) Hemeukas dornosas 6upxa (Deutsche Borse);
12) Heto-Hopkckas dponmoas 6upxa (New York Stock Exchange);
13) Toxwuiickas ¢ponnosas 6upxa (Tokyo Stock Exchange Group);
14) ®onnosas oupxa Topouro (Toronto Stock Exchange, TSX Group);
15) ®onnoras 6upika lseiiuapuu (Swiss Exchange);
16) Llanxaiickas donnosas Gupxa (Shanghai Stock Exchange).

2.10. TIpu pacdere OLEHOYHONW CTOMMOCTH LEHHBIX Gymar rnpH3Haraemas KOTHPOBKA 10 JaHHBIM
OpraHM3aTopa TOPrOB/IM HMCHOJIL3YETCA ¢ TEM KOMHYECTBOM 3HAKOB MOC/E 3arsToi, KoTopoe oObABIseT
OpraHu3aTop TOPTOBIH.

2.11. B cniyvae ecnu nebuTopcKas 3a0MKEHHOCTh, BOZHHKILAS B PE3Y/ILTATE COBEPIIEHHUS CIETOK
¢ akTuBamu (DOH[IA, He NOTALIeHa 110 UCTEYeHHH 6 MecsLeB ¢ JaThl, KOrJa OHa JOMXHa ObITh NorameHa B
COOTBETCTBHH C YCIIOBHAMHM CIIETOK, CYMMa 3TOH 3a/I0/DKEHHOCTH YMEHBLIAETCS 1S LeJel OTpeiesieHus
CTOMMOCTH YMCTBIX aKTHBOB Ha 3() MPOLIEHTOB - Ha JaTy MCTEHYEHHs YKa3aHHOTO 6-MECAYHOro Cpoka, a B
nanbHeilieM eXKeJHeBHO YMEHbLIAeTCs Ha BeJTMYHMHY, OTIpeAeaseMyto HeXo/1s u3 30 POUEHTOB roOA0BbLIX.

2.12. Pe3epB MpeCTOSIIMX PACXOMOB HA BBIMJIATY BOZHArPAXACHHA YTIPABIIAIOLIEH KOMIAHHH,
CreLHanu3HpOBaHHOMY JIETIO3UTAPHIO, ayAHTOPY, oUueHIWKY doHa, AHILY, OCYIIECTBAAIIIEMY BEIEHHE
peecTpa BIaJeNblEB MHBECTHLIMOHHBIX naes @oHna, Gopmupyercs B cooTBeTCTBHH ¢ [lonoxkenuem u
TIparunamu J1.V. @onpom.

2.13. dopMmupoBaHHe pezepra JUTS BO3IMEIIEHHS MPENCTOSIIMX PacXo/loB, CBA3aHHBIX C JTOBEPH-
TeJILHBIM yripaBieHHeM MOHIOM, 3a cHeT UMYIIECTRA cocTarasowero MoHA He JonycKkaercs.



2 14. He Wcnonb30BaHHBIi B TEHEHHE KajleHAapHOro rola pe3epB MPE/ICTOAUIMX PACXOIOB Ha Bbl-
nnaTy BO3HATPAXKIACHHS YNpaBsOLEH KOMMaHWH, CrielHaM3HPOBaHHOMY [IEMO3UTAPHIO, aYIHTOPY.
ouenuky DoHaa, ULy, OCYIIECTBATOUEMY BeleHHe PeecTpa BajeliblieB MHBECTHLIMOHHEIX TIack ®on-
12, NOJNEKNT BOCCTAHOBIEHHIO B MOC/IeAHMIL KaeH1apHbIH 1eHb roNa, a yKasaHHoe BOCCTaHOBJIEHHE OT-
pakaeTcsi TIPH TIEPBOM OMNpeae/IeHHH CTOMMOCTH YHCTBIX AKTHBOB B KaJICHAAPHOM TOIY, clIeqyIOILEM 32
KaJeHIapHBIM rOJIOM, B KOTOPOM pE3€pB ObUT CHOPMHPOBAH,

2.15. CpenHerofioBas CTOMMOCTE YHCTBIX AKTHEOB doHa PacCUNTHIBAETCA KAK OTHOLWICHUE CyM-
MBI CTOMMOCTH YHCThIX akTHBoB DoOHMA HA KaskIbIi IeHb KAJIEHapHOTO roJia K quciy AHEN B KaneHjpap-
HOM rofly. B pacuer cpeaHerofioBod CTOMMOCTH YMCTBIX AKTHBOB MPUHMMAETCA 3HAYCHWE CTOMMOCTH
qMCTBIX AKTHBOB Ha COOTBETCTBYIOLIMH [eHb KajleHIapHOro road, a ecJIM Ha 3TOT J€Hb CTOMMOCTb YHCTBIX
AKTHBOB HE OMPEIE/IANach, - Ha MOC/ICHHA [IEHb ¢¢ onpeaeneHns, [peAIECTBYOWHHA TAKOMY IHIO.

2.16. BripakeHHbIC B MHOCTPAHHOM BaIOTE AKTHBBI Monna, a Takke 0043aTeNLCTBA, MOLICHKA-
[IMe MCTIONHEHHIO 33 CHET YKa3aHHbIX aKTHBEOB, MPUHUMAIOTCS B PacieT CTOUMOCTH YUCTHIX aKTHBOB B
pybasax mo kypey llenTpansHoro Ganka Poccuifckoil deepaliuy Ha MOMCHT OMpeiesIeHHA CTOMMOCTH
YUCTRIX AKTHBOB.

2.17. CTOUMOCTB HHUCTBIX AKTHBOB dona, B TOM YMCJIE CPEAHEro10Bad CTOMMOCTD YHMCTBIX aKTH-
BOB, 4 TAaKXKe pacyeTHas CTOMMOCTh unsecTuLMonHoro nas GoHaa onpenesaoTes B py6asx ¢ TOUHOCTHIO
He MeHbllIeH 4yeM [0 2 3HAaKOB M0Cne 3aMaToi Mo COCTOSAHWIO Ha 2() yacOB MOCKOBCKOIO BPEMEHH B COOT-
peTcTBUM ¢ TTo/TOKEHHUEM.
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