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1. O6LwMme NONoXeHus.
1.1. Hacrtoswue MNpaBuna onpegeneHms CTOUMOCTN YNCTbIX akTUBOB (fanee — [NpaBuna) npumeHstoTea ¢ 25
aHBaps 2018 ropa.
1.2. M3meHeHusa n gononHeHns B HacTosilwume MNpaBuna He MoryT ObiTb BHECEHBI B Criegyowime nepuoasl (3a
UCKITIOYEHMEM CITy4YaeB HEBO3MOXHOCTU OnpeaeneHust CTOUMOCTM YNCThIX aKTUBOB):
. B nepuwog C patbl Hadana pA[o pAartbl  3aBeplleHnst  (OKOHYaHus)) (OpPMUPOBAHWS  MaeBoro
MHBECTUUMOHHOro cboHAaa (aanee — NN / doHp);
. nocne gatbl BO3HUKHOBEHUS OCHOBaHWUS NPeKpaLleHUs NaeBoro MHBECTULIMOHHOro choHAaa.
lMop HEBO3MOXXHOCTbLIO OnNpeAeneHns CTOMMOCTM YNCTbIX akTUBOB (ganee — CHA) B HacToswmx Mpasunax
NOHUMAIOTCS, B YaCTHOCTK, CneayoLme cnyyaum:
. BHECEHNE W3MEHEHUA B HOPMAaTMBHO-NPABOBLIE aKkTbl, PErynupylowme nopsaok onpeneneHns
CTOUMOCTH YNCThIX aKTUBOB;
. NPVMOCTaHOBMNEHUE AEACTBUS UM aHHYNMPOBaHNSA NMULEH3MM OpraHn3aTopa TOProBny Ha pbiHKE LiEHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaenseTca cnpaBennmeasi CTOMMOCTb LEHHbIX Bymar;

o BHECEHWE N3MEHEHWIH B CMUCOK OPraHn3aTopoB TOProBmy,;

o U3MeHeHne VHBECTULMOHHON feknapauun doHaa;

o npnoGpeTeHune B cocTas nmyliectsa PoHha HOBOrO BUAA aKTUBOB,

. HEeoBXoANMOCTb NPUMEHeHNs Bonee AOCTOBEPHbLIX METOAOB OLIEHKH.

1.3. B cnyyae npuobpeTeHnsi akTMBOB, KPUTEPWU MPU3HAHUS KOTOPLIX WAU METOAbl OmnpeneneHus

CTOMMOCTIW KOTOPbIX HE OnMcaHbl B HacToswux MNpasunax, ynpaensiowas koMnaHus 3abnaroBpeMeHHO BHOCUT
JononHeHus B Hactoswwme MNpasuna.

B cnyyae HeoOXoAMMOCTU BHECEHUS W3MEHEHWA W gononHeHwn B [paBuna kK HUM npunaraeTcs
NOSICHEHME NPWYUH BHECEHUS TaKUX M3MEHEHWNI N LONONHEHWA.

1.4. [MpaBuna npepcTaBnAwTCA ynpaeBnsioLwein kKomnaHuen B ysegomuTtensHoMm nopsake B bank Poccun B
TeuyeHne pAByx pabounx pOHEW C AaTbl UX YTBEPXKAEHWS W COrMacoBaHUS CO  Crneuvann3vpoBaHHbIM
AenosuTapuem nyTem HanpasreHUS 3NEKTPOHHOrO AOKYMEHTa, NOANUCaHHOro YCUITEHHOW KBanuduunpoBaHHom
3NEKTPOHHOW NOANWUCHID, MO TENEKOMMYHUKALUMOHHBIM KaHanam CBsi3u, B TOM 4ucrne yepes MHPOPMaLNOHHO-
TENeKoMMYHUKaLUNOHHY0 ceTb «MIHTepHeT», B COOTBETCTBUMN C NOPSAKOM, ycTaHOoBNeHHbIM BaHkom Poccuu.

1.5. lMpaBuna (M3MeHeHUs W JOMnoriHeHWs, BHocuMmble B [lpaBuna) noanexar packpbITUO Ha canTe
yrnpaBnsawLLen koMmnanum http://www.open-am.ru He nosgHee NATH pabouux AHeR o AaTbl Ha4Yana NPUMeEHEeHNs
[MpaBun ¢ BHECEHHLIMU U3MEHEHUAMUN U SONONHEHNAMMN.

MpaBuna (n BCe M3MEHEHNS N AONOSHEHMS K HUM 32 TPW NOCNEAHNX KarneHAapHbIX roga) AOMKHbI ObITh
OOCTYNHbI B TeYeHNe Tpex NocnefHunx KaneHgapHblxX NeT Ha caWTe ynpasnswoLwen komnadum http://www.open-
am.ru.

1.6. PesynbTatbl onpegeneHns CTOMMOCTM YUCTbIX akTmsoB ®doHAa, a TaKkkKe pacYEeTHOW CTOMMOCTU
WHBECTULMOHHOro nasi ®oHaa oTpaxkatoTCs B CNpaBKE O CTOMMOCTM YNCTbIX aKTUBOB.

1.7. CTommocTb 4uCTbIX akTMBoB doHAA onpefensieTcss no COCTOSAHWMIO Ha Yac M MWHYTbl MOCKOBCKOIO
BpemeHun, cooTtBeTcTByOWme 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTLIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C

Y4EeTOM [aHHbIX, PacKpbITbiX B YKa3aHHYO AaTy B AOCTYMHbIX ANSA ynpaBnsawowen KoOMnaHuM UCTOYHUKaX, BHE
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3aBMCUMMOCTU OT 4YacoBoro nosica. CTOMMOCTb YMCTLIX aKTUBOB OMNPEeAEenseTcs He nosgHee pabouero AHs,
crnepyroLlero 3a gHeM, No0 COCTOSHMIO Ha KOTOPbIV OCYLLECTBRASAETCS onpeaeneHme CTOMMOCTU YNCTbIX aKTUBOB.
1.8. CTOMMOCTb YNCTbIX aKTUBOB OMpPedenseTcs Kak pasHuua Mexay CTOMMOCTbIO BCex akTneoB doHpa
(Oanee — akTUBbLI) M BENUYUHOW BCEX 00S3aTENbLCTB, MOAMEXaLUMX UCMONHEHUIO 332 CYET yKasaHHbIX aKkTUBOB
(Danee — o0si3aTenbcTBa), HAa MOMEHT OMpedeneHuss CTOMMOCTU YUCTbIX aKTWBOB B COOTBETCTBUU C
HacTosawmmu MNpasunamu.

1.9. CTommocTb YncTbix akTuBoB PoHAa onpeaensieTcs:

1.9.1. B cny4yae nNpPUOCTaHOBNEHMSA Bblgadu, noraweHnss n obmeHa WHBECTULUMOHHLIX NaeB — Ha AaaTy
BO30OHOBNEHNS UX Bblgaun, noraweHns 1 obmeHa;

1.9.2. B cnyyae npekpalleHus naesBoro UHBeCTULMOHHoro doHaa — Ha JaTy BO3HUKHOBEHWS OCHOBaHUS €ro
npekpaLleHus;

1.9.3. nocne 3aBeplleHUa (OKOHYaHMA) opmupoBaHns PoHAa CTOMMOCTb YUCTbIX akTuBoB Takoro PoHaa
onpegensieTcs:

. Kaxabli paboyunin feHb [0 AHS, B KOTOpoM POHA UCKIIOYEH U3 peecTpa MNaeBblX WHBECTULMOHHbLIX
OoHA0B;

. Ha AeHb NPUMOCTaHOBMEHNSA Npuema 3asiBOK Ha npuobpeTeHune, noraweHne u o6MeH MHBECTULMOHHbIX
naeB B COOTBETCTBUM C pPELUEHMEM ynpaBnswowen komnaHunm o6 obmeHe BCEX WHBECTMLMOHHbLIX MaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPLITOro NaeBoro MHBECTULMOHHOro doHaa

1.10. CTouMMOCTb YnUCTbIX akTMBOB POHAA, B TOM YMCNE CpedHerogoBasi CTOMMOCTb YMCThIX akTueoB PoHaa, a
TakKke pacyeTHas CTOMMOCTb MHBECTULUMOHHOrO nas doHaa onpefaensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3ansSTON C NPUMEHEHNEM NPaBWUIT MAaTEMATUYECKOrO OKPYrneHns B pybnsx.

1.11. B cny4yasix MU3BMEHEHUsI JaHHbIX, HA OCHOBAHMU KOTOPbIX Obina onpegeneHa CTOMMOCTb YMCTbIX aKTUBOB
doHaa, CTOMMOCTb YUCTbIX aKTUBOB MOANEXUT nepepacyeTy. [lepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET
He OCYLLeCTBNATbCA TONbKO B Crydvae, Korga OTKMOHEHME WUCMONb30BaHHOW B pacyeTe CTOMMOCTU aKTuBa
(obsizatenbctBa) cocrtaBnser MeHee 4veM 0,1% KOPPEKTHOW CTOMMOCTM YWUCTbIX aKTUBOB W OTKMOHEHUe

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COoCTaBnAeT MeHee 0,1% KOPPEKTHON CTOUMOCTU YUCTbIX

aKTMBOB.
2. Kputepum npusHaHus (npekpawieHUs NPpU3HaHUs) akTUBOB (0653aTeNbCTB)
21. AkTUBbI (0BA3aTENbCTBA) NPUHUMAIOTCA K pacyeTy CTOMMOCTM YNCTbIX aKTUBOB B Clyvyae UX Npu3HaHus

B cooTBeTcTBUM C MexayHapoaHbiMu cTaHgapTamum GuHaHcoBoil oTyeTHocTn (MC®O), BBEeAEHHbIMM B
aencrtene Ha TeppuTopun Poccuinckon ®epepaunn.
2.2. Kputepun npusHaHus (NpekpalleHus npusHaHus) akTuBoB (o6ssaTtenbcTB) B yvyeTe ®oHAa C Uenbio

OTpaxeHna B CTOMMOCTU YNCTbIX aKTUBOB NpeacTtaBfieHbl B I'Ipmno>|<eva| 1.

3. MeToabl onpeaeneHns CTOMMOCTU aKTUBOB U BEJIMYUH 06513aTeNnbCTB

3.1. CToMMOCTb aKkTUBOB M BenuuuHa obsisatensctB ®oHAa onpedensitoTcs No cnpaBeifIBoi CTOMMOCTY B

cooTBeTCcTBUU C MexayHapofHbIM cTaHgapToM duHaHcoBol otdeTHocTh (IFRS) 13 "OueHka cnpaBeanuBeoii

cToumocTu" B pefakuun, JeAcTByoLen Ha Tepputopum Poccuiickoin Penepaunm B MOMeHT onpegenenusi CHA.
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B cnyyae HeoGXOAMMOCTM CTOMMOCTb aKTMBOB UM BenuYuHa 06sA3aTenbCTB ONpPefensieTcs B COOTBETCTBUM C
UHbIMN MexgyHapoaHbIMM cTaHgapTaMmn OMHaAHCOBOW OTYETHOCTM MO CnpaBeaIMBO CTOMMOCTN.

3.2. CTOMMOCTb aKTUBOB, B TOM 4uCrie onpeferieHHas Ha OCHOBaHMM OTYeTa OLEHLLUKA, COCTaBMEHHOMO B
cooTBeTCTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-03 «O6 oueHo4vHOM
gesitenbHocTn B Poccuiickon depepaunmny, onpefensietcs 6e3 yyeTa HanoroB, KOTOpbIE YMnavvMBalTCs B
COOTBETCTBMM C 3akoHogatenbcTBoM Poccuiickon ®depepaumm WNU  MHOCTPaHHOro rocygapcrsa Mpu
nprnobpeTeHnn u peanusaumm ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMM OTYETA OLEHLUMKA AaTa OLEHKA CTOMMOCTU
JomkHa ObiTb HE paHee LIeCcTU MecsueB A0 AaThl, MO COCTOSHUIO Ha KoTopyto onpegensietcs CHA. pu atom
CTOMMOCTb aKTVBa OnpefenseTcs Ha OCHOBaHWM AOCTYNHOro Ha MOMeHT onpegenexHns CHYA oTueTa oueHLumka
C gaTon oueHkn Haubonee 6nuskol Kk gaTte onpenerneHus CTOMMOCTM akThBa, COCTABNEHHOro ¢ cobniogeHnem
TpeboBaHWi HOPMAaTUBHBIX NPABOBbIX AKTOB

3.4. B cnyuyae, ecnn Hactoswumu lNpaBunamy B LENAX ONPEAEneHUs CnpaBeafivMBoi CTOMMOCTM akTuBa
(BENUYUHBI 06s13aTENbLCTBA) NPEAYCMOTPEHO NCMNOMNb30BaHNE CTOUMOCTHY, ONPEAENEHHON Ha OCHOBaHUM OT4YeTa
OoueHLMKa, Npu 3TOM MpaBuna AOBEPUTENbLHOrO YNpaBneHWs He cofepXaT yKkasaHue Ha Hanuuum B doHae
OUEHLUUKa, TO Takas OLeHKa MOXeT ObiTb MpousBedeHa 3a CYET CPeACTB YNpaBnsloLWeld KOMNaHuu npu
cobntogeHnn TpeboBaHMIM K OLEHLLUKY, yKa3aHHbIX B N.3.5 HacToswux MNpasun.

3.5. CTOoMMOCTb aKkTMBa MOXET ONpPefensaTbCs AnsS uenen Hactoswwmx [MpaBun Ha OCHOBaHWKM OT4YeTa
OLEHLUMKA, ECNN TaKoW OTYET COCTaBMEH OLEHLLMKOM, B OTHOLLEHUMN KOTOPOro CO CTOPOHbLI CaMOperynupyembIx
OpraHu3auuii OLUEHLLUMKOB He MPUMEHSINMUCb B TeYeHWe AByX NeT B KonuyectBe AByX u 6Gonee pas Mepbl
OUCLMNNNHAPHOro BO3AEWCTBUSA, NpedycMoTpeHHble PegepanbHbiM 3akoHoM "O6 OLEHOYHON AeSTENbHOCTU B
Poccuitickon ®epepaunmn’, a Takke BHYTPEHHUMMN SOKYMEHTAMU CaMOPErynumpyemMbiX OpraHusaumnin OLEHLLMKOB,
N CTaX OCYLLECTBNEHNS OLEHOYHOWN AEATENBHOCTU KOTOPOrO COCTaBMAET HE MEHEE TpeX NeT.

3.6. MeToauka onpeeneHnsi cnpaBeanvMBoi CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENbLCTB) NPeACTaBneHa

B lMpunoxeHun 2.

4. Mopsaok kKOHBepTaLUU CTOUMOCTEN, BbipaXX€HHbIX B OAHOW BasioTe, B APYryto BasoTy.

4.1. CTOMMOCTb aKTUBOB U BENUYUHA 0BA3aTENBLCTB, BbIPAXEHHAS B MHOCTPaAHHOMW BantoTe, MPUHMMAaETCH B
pacuyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsx no kypcy LleHTpanbHoro 6aHka Poccuiickon depepaunm Ha gaty
onpegeneHns ux cnpaseanuBoni CTOMMOCTMW.

4.2. B cnyuae ecnu LleHTpanbHbiM 6GaHkom Poccuiickon degepaunm He yCTaHOBMNEH NPSIMOIA KypC BamntoThl, B
KOTOPOW BbIpa)KeHa CTOUMOCTb akTMBOB (006513aTenbCTB) K pybnto, TO MCNOMNb3yeTCst KPOCC-KYPC TaKoW BamnThl,

onpegeneHHon yepes amepukaHckuii gonnap (USD).

5. Mopsaok pacuyeTa BeNUYMHbI pe3epBa Ha BbiNnaTty BO3HarpaXXAeHUs U UCMONb3OBaHUSA TaKoro

pe3epBa, a TakKke MOPAAOK y4yeTa BO3HarpaXAeHMW U pacxofdoB, CBSA3aHHbIX C AOBEPUTENIbHbIM

ynpaBneHuem ®oHpom.

51. Peseps Ha BbinnaTty Bo3HarpaxaeHUsa ynpasnsioLwen komnaHuy, cneunanusnpoBaHHoOMY Aeno3nTapuio,

ayauTOPCKOWN opraHusauum, 1 nuuy, oCyLIeCcTBRSoWeMy BeAeHe peectpa Bnagensues MHBECTULNOHHBLIX Naes
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doHpa (Danee — pe3epB Ha BbINNATy BO3HArpaXXaeHus1), onpeaenseTcs UCXoast U3 pasmepa BO3HarpaxaeHus,
npeaycCMOTPEHHOrO COOTBETCTBYHOLLUM NuUUaM npaBunamMu SOBEPUTENLHOrO ynpaeneHus doHaom (ganee —
rnay), a Takke ncnonb3yeTcs B TEYEHUE OTYETHOrO roga B COOTBETCTBUM C [punoxeHnem 3 u BKMOYaeTcs B
cocTaB 063aTenNbCTB NPU ONpPeAeneHnn CTOUMOCTM YACTbIX akTUBOB PoHAa.

5.2. WHble pesepBbl B PoHAe He hOpMUPYIOTCS 1 He BKIOYATCSA B cocTaB obs3atenscTB PoHaa.

5.3. B cnyyae npeBbllEHNS BEMUYMHBI TMPU3HAHHBIX B OTYETHOM TrO4Y pPacxXxodoB, CBA3AHHbIX C
OOBEpPUTENbHBIM ynpaBneHmem OHAOM M NoArnexallumx K onnarte 3a cyeT umyLlectsa poHaa, Hag BENUYUHON
MaKCMMarnbHOro pasmepa Takux pacxofoB, ycTaHoBneHHoro B MY, 3a40mKeHHOCTb yNpaBnsowen KoMnaHum B
pasMepe Takoro NpPeEBbLILEHNS HAYUCNSETCS B NEPBbIA pabounii AeHb rofa, CrneayloLllero 3a OTYETHbIM, Ha
OCHOBaHun AxTa pac4yeTos, COCTaBMNEHHOro ynpasnsoLlen KOMNaHuen " COornacoBaHHOro
cneunanv3npoBaHHbIM AernosuTapuemM, MPU3HaAeTCs B COCTaBE MPOYMX AOXOAOB U Y4YMTBIBAETCH B COCTaBe

,D,GGI/ITOpCKOVI 3a40JIKEHHOCTM OO MOMEHTa ee noraileHunsa.

6. Mopsapok yperynupoBaHus pasHornacum Mexay ynpaBnsiowen KOMNaHuewn 7]
cneuuanv3npoBaHHbIM Aeno3uTapuem npu onpeneneHun CTOMMOCTU YUCTbIX aKTUBOB

6.1. Mpn oBHapyXeHUM pacxoxJeHUi B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, NpPOU3BELEHHOM
cneunanu3npoBaHHbIM Aeno3uTapueM U YNpasBnsalowWen KoMnaHuen, cneunanusnpoBaHHbIl Aeno3uTapuii
NpPOn3BOAUT CBEPKY COCTOSHUS akTUBOB M 0b6A3aTenscte PoHAa M NPUHUMAET Mepbl K UCNpaBneHnto owmnbok, a
TakXe OCyLLECTBNAET CBEPKY:

6.1.1. aktueoB U o0653aTenbCTB Ha NPeAMET COOTBETCTBUS KPUTEPUSIM UX NPU3HAHUSA (NpekpalleHuns
npu3HaHus);

6.1.2. ucnonb3yemoi ans oueHkn aktueoB PoHaa nHpopmaumuy,

6.1.3. MCTOYHWMKOB [HaHHbIX ANs OnpeferneHns CTOUMMOCTW akTWBOB (Benu4YMHbl 00sA3aTenbCcTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsiaka KOHBepTauuW BENUYMH CTOMMOCTEN, BblpaXkeHHbIX B O4HOW BarntoTe, B APYryto BanioTy.

6.2. Ceepka nNpoBOAUTCS CheuManu3npoBaHHbiM geno3utapuem B TeyeHne 1 (OgHoro) pabodero gHs ¢
MOMeHTa oBHapy>XeHUA pacxXoXaeHA N BKNOYaeT crneayome MeponpusaTus:

. dopmMumpoBaHme cCnpasku K nepeyHio umyllectesa doHaa;

. onpegernexHne Buaa aktneoB (obsizaTenscts) PoHAa, NO KOTOPLIM NMPOU3OLLIIO PACXOXAEHUE C AaHHBIMU
yyeTa ynpasnstoLen komnaHuu,

. CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY AEMN03MTapHOro y4yeTa, ¢ AaHHbIMU B JOKYMEHTaX, NofyyYyeHHbIX
OT YyMpaBnsAwLWENn KOMNaHWM W NOATBEpPXAalLWMX aKT COBEpLUEeHUA CcAeNku, NO KOTOpOW HahAeHbl
pacxoxaeHus;

. CBEPKY [aHHbIX, WCMONb30BaHHbIX CreuManusMpoBaHHbLIM  AernosuTapuemM Ans  OfnpefeneHus
cnpaeeaIMBoi CTOUMOCTU akTMBOB (06A3aTenbCTB) C AaHHLIMU, NPEACTaBNEHHbIMU YNPaBNSIOLWEN KOMMNaHWeh
B OTHOLUEHMU aKTuBa (06513aTenbCTBA), B OTHOLLEHMUN KOTOPOrO NPOM3OLLINIO PacXoXaeHNe.

6.3. [Mpn nposegeHUN cBepkM cneumanm3MpoBaHHbI AEeno3nTapuin U ynpaBnsaoowas KOMMNaHua Brnpase
notpebosatb Apyr y Apyra nobble  AOKYMEHTbl (MM MX  Komuu), noaTeepxAaarowme  dakTbl

Hal'lpaBJ'IeHVIFl/I'IOJ'Iy‘-IeHVIﬂ pacnopsixeHui no cyeTam, Konum noaTBEP>XXAEHUN, BbICJ1aHHbIX
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cneunanv3npoBaHHbIM AeNo3nTapueM, a Takke APYruxX AOKYMEHTOB, HEOOXOAMMbIX ANSA BbIACHEHUS NPUYMHBI U
YCTPaHeHNs1 OBHaPYKEHHbIX PaCcXOXAEHUN.

6.4. B cnyyae BbIIBNEHWS  HEYPErynMpoBaHHOMO  PACXOXAEHUS  MeXay  Chneuvmanv3mpoBaHHbIM
OenosnTapuem 1 ynpaensioLle KOMNaHmen npu onpeaeneHnm CTOMMOCTU YUCTbIX akTuBoB POHAOB CTOPOHDI
COCTaBnAIT M MOAMUCHLIBAIOT aKT O MPUYMHAX PaCXOXAEHWUS AaHHbIX Npu onpederneHun CTOUMMOCTU YUCTbIX
aktneoB doHaa.

6.5. B cnyuyae BbisiBneHust ownbku B pacyeTe CTOMMOCTU YACTbIX aKTUBOB M PACYE€THON CTOMMOCTM OHOrO
WHBECTULUMOHHOrO nas, ChneuvanuanpoBaHHbI AEeno3nTapuini 1 ynpaenswowas KoOMNaHWs OCYLEeCTBNSAOT
cnegyoLine AencTBuA:

6.5.1. B cnyyae ecnu BbIIBMEHHOE OTKMOHEHWE WCMNOMb30BAHHON B pacyeTe CTOMMOCTM aKkTuea
(obsizaTenbcTBa) coctaenseT meHee 0,1% KOPPEKTHON CTOMMOCTM YUCTbIX aKTUBOB, W OTKIOHEHWE CTOMMOCTHU
UNCTbIX aKTMBOB Ha 3TOT MOMEHT pacdeTa cocTtaBnsieT meHee 0,1% KOpPPEeKTHOW CTOMMOCTU YMCTbIX aKTUBOB,
onpegenutb, He NPUBENO NN AAHHOE OTKOHEHME K NOCMEAYILWMM OTKIOHEeHusM, cocTasnsowmm 0,1% u
fonee OT CTOMMOCTU YNCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHass owwnbka npuBena kK OTKINOHeHW0 MeHee 0,1%  KOPPEKTHOM CTOMMOCTM YMCTbIX
aKTMBOB, MepepacyeT CTOMMOCTM YUCTbIX akTMBOB, pacyeT CyMM BO3BpaTa CpeAcTB Bnagenbuam
WHBECTULUMNOHHBIX NaeB unum ®oHay, unm nepecyeT U M3MEHEHWEe 4Yucna MHBECTULMOHHLIX NaeB Ha NULEBbLIX
cuyeTax BnagenbLUeB He NPOU3BOAUTCS, ECNM MHOE He YCTAHOBMEHO NpaBuniaMy SOBEPUTENBHOMO ynpaBneHus
doHpga. [pu BbISBNEHUM OTKMOHEHMS, cocTaensawwero wmeHee 0,1%, ynpaBnswowas KOMNaHUS K
cneunanv3nupoBaHHbIA Aeno3uTapuii 06s13aHbl NPUHATE Mepbl AN NPeAOTBPAaLLEHUS €ro MOBTOPEHUS.

6.5.3. B cnyyae ecnn BbISBMEHHOE OTKMOHEHWE WCMOMb30BAHHON B pacyeTe CTOMMOCTM aKkTuBa
(obsizatenbctBa) coctaenset 0,1% n Gonee KOPPEKTHON CTOMMOCTU YUCTLIX aKTUBOB, U OTKIIOHEHWE CTOMMOCTHU
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta coctaenseT 0,1% v 6onee KOPPEKTHON CTOMMOCTUN YUCTLIX aKTUBOB,
cneunanmanpoBaHHbI 4eno3nTapuin COBMECTHO C YNpaBnsAoLWen KoMnaHuen onpenenser HOBYH CTOUMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIli 4Een0o3NTapuMin U ynNpaeBnsoWwas KOMMaHUS COCTaBnST AKT O BbISBIIEHHOM

OTKITOHEHNN " cbak're €ro yCtpaHeHums.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHuUs NpM3HaHUs) akTUBOB M obsAzatenbcTB PoHAaa

AkTnB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalueHusi npusHaHus

[eHexHble cpeactea Ha c4yeTtax U BO
BKnagax, B TOM 4YUCle Ha TPaH3UTHbIX,

BanTHbIX cyeTax,

OTKPbITbIX Ha

ynpaensiowyto komnaHuwo [.Y. doHa
(oanee Tarke - YK.Y. doHa)

. JaTa 3a4yncrnieHus AeHeXHbIX CPeacTB Ha
COOTBETCTBYIOLMIA BGaAHKOBCKUIA CYET (pacyeTHbIN,
LEno3nTHbIN, TPaH3UTHbIN BantOTHbIN) Ha
OCHOBaHWW BbIMUCKN C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHusi O
BbinNnaTe BKMaga W Ha4YMCMEHHbIX MNPOLEHTOB Ha
OCHOBaHWK Jorosopa.

. [data BosBpaTa  KpegUTHOMW  opraHu3aumen
OEHEXHbIX CPeACTB Ha pacyeTHbI cyeT PoHAa;

. Jata nepeycTtynku npaea TpeboBaHus o
BbiNfaTe BKMaga W HaYUCMNEHHbIX MPOUEHTOB Ha
OCHOBaHuUN JOroBopa;

° nata pelweHus baHka Poccum o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B [AOCTYMHOM
NCTOYHMKE WHGOPMaLMM O MpPUMEHEHMN K OaHky
npoueaypbl 6aHKpOTCTBA,

. narta nukeugauum OaHka cornacHo
nHopmaumum, packpbITOn B oduymansHom
JOCTYMHOM UCTOYHUKE;

° pata BHeceHuss 3anucum B EMPKOJT o

nukeuaaLmn Gaxka.

LleHHble 6Gymarn, B
cepTudukaTsl

T.4.

AEeNnOo3NTHbIE

[aTta nepexoga npaB COOGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHast Oymara noAnexuT yyety Ha
cyeTe Aeno, To AaTta 3a4ucreHus LueHHow Gymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHp B
cneumanm3mpoBaHHOM genosuTapuu,
NoATBEpPXXAEeHHAsA COOTBETCTBYIOLLEN BbIMUCKON MO
yKa3aHHOMY cYeTy Aeno;

. €CNu AOKYMeHTapHble LeHHble Bymarn He
nognexar y4yeTy Ha cyetax pgeno (3a
WCKINIOYEHNEM AENO3UTHLIX CepTUUKaToB), TO
Jata npuema  uUeHHon  Bymarm  DoHAoM,
onpegeneHHas B COOTBETCTBUM C  YCIOBMSIMM
JoroBopa W  MOATBEPXAEHHOW aKToM mnpuema
nepegayu UeHHbIx Oymar;

. no [Aeno3nTHblM cepTudukatam - garta
3a4ymcnenus BO BKMag (Aeno3nT) [EHEXHbIX
CpeacTB, NOATBEPXKAEHHASA BbINUCKON CO cYeTa no
BKknagy (4enosuty) unuM C gaTtbl npuobpeTeHus
Takoro ceptudumkata no akTy npuema nepegayu B
COOTBETCTBUN C JOFOBOPOM.

[aTta nepexopa npaB COOCTBEHHOCTW Ha LEHHblE
Oymaru:

o €cnu UeHHas Gymara, MOANEXuT y4yeTy Ha
cueTe geno, TO JaTta CnucaHusi LeHHon Bymaru co
cyeta geno, oTkpoitoro YK OY. doHg B
cneumanm3mpoBaHHOM AenosuTtapun,
NnoATBEPXXAEHHAsA COOTBETCTBYIOWENW BbIMUCKOW MO
CYeTy AEeNo;

o €CNnu  OOKYMEHTapHble LeHHble Oymarn He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIIYEHUEM
OEeno3nTHbIX cepTudukaToB), TO JgaTta nepegayu
ueHHon Oymarn  doHOOM,  onpedeneHHoW B
COOTBETCTBUM c ycnosusiMmu Jorosopa "
NoATBEPXKAEHHOW aKTOM npuema nepefayvn LEeHHbIX
Oymar;

. no AenosnTHbIM cepTudukatam - fgaTa
cnucaHusa ¢ BKNagja (4eno3uTa) AeHEeXHbIX CPencTs,
NoATBEPXXAEHHAS BbINMUCKOAW CO cyeTa No Bkagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukata
No akTy npuemMa nepefjayM B COOTBETCTBUMM C
[OroBOPOM;

o €Cnn MO 3MUTEHTY UeHHbIX Bymar, To gaTa
NUKBMZaLMM smuTeHTa BHeceHus 3anucu B EMPHOJT o
nVKBMAALMN - Aata nonyyeHus nHopmMauuu.




KynoHsl, norawlieHme HOMWHana
(nonHoe/vacTu4yHoe), ONBUOEHAbI,
noxogapl no nasm nae.bIX

WHBECTULMOHHbIX pOHAOB, Nam KOTOPbIX
BXOAAT B cocTaB umyllectea doHga

[lns KynoHHoro goxoga no oénuraynsm:
. harta nepexoja npaB COOCTBEHHOCTW Ha
obnurayuto.

Ona npusaHaHua BbipyYkM Mo AuBUAEeHAAM B
OTHOLLEHWW aKUWil POCCUNCKUX SMUTEHTOB:

D JaTa uKcaummu peectpa akUuoHepoB Ans
BbIMNaTbl AMBUAEHOOB.

[Ons noraweHns HoMuHana (NOHOro/4acTU4HOro)
no obnuraumsm — gaTta 4acTUYHOrO WK MOMHOro
noraweHnss HoOMMHana Ha OCHOBaHUWN PELUEHUS O
BbINyckKe.

Ona npusHaHWs BbIpYYKM MO AMBMAEHAAM B
OTHOLUEHUN aKUUiA, NaéB MHOCTPaAHHbIX SMUTEHTOB
B COOTBETCTBUU c nHdopmMaumen
WHpopmaumoHHon cuctemoin bnymbepr 1 HKO AO
HPA:

o JaTa, Ha KOTOpyl onpejensawTcs nuua,
MMetoLLVe NpaBo Ha NonyyYeHne AVBULEHLOB;
D JaTa uKcaummu peectpa akLuoHepoB Ans

BbINNaThl AVBUOEHAOB.

o [ata ncnonHeHus obAsaTenbCTB SMUTEHTOM,
noaTBepPXAEHHaA 6aHKOBCKOW  BbIMUCKON nnu
oT4yeToMm Bpokepa.

. [aTa packpbITMa nHOpMaLUn O NPUMEHEeHUN
K 3MUTEHTY npoueaypbl 6aHKpOTCTBA.

o Jarta nuksuaayun 3MUTEHTA,
NOATBEPXKAEHHAA WCTOYHWKAMMW, YMNOMHOMOYEHHbLIMU
Ha packpbITUe ykasaHHON NHOPMaLMU.

[ebutopckas 33J0MKEHHOCTD,
BO3HMKLLIASA B pesynbTaTe COBEPLUEHNS

[aTta nepepgaum akTMBOB (OEHEXHBIX CPEACTB)
nuygy, B OTHOLUEHWM  KOTOPOro  BO3HMKaeT
nebutopckas 3ag0SIKeHHOCTb.

» [lata ncnonHeHus (pacTopXeHns) CAENOK B
pesyrbTaTe COBEPLUEHNS] KOTOPbIX OHa BO3HUKMA.
[aTta ncnonHeHus obssaTtenscTs nepes PoHaoMm,
cornacHo JoroBopy.

 [ata nukeBngaunn/6aHKpPOTCTBA  KOHTPareHTa,
NOATBEPXKAEHHASA WCTOYHMKAMMW, YNONMHOMOYEHHBLIMU

coenok c¢ aktmeamu doHga wn B Ha packpbiTe YykasaHHoW uHdopmauun. C Aaatbl
pesynbTaTte pacyeTtoB MO  MNPOYUM BHeceHus 3anucu B EMPKOJT o nukempauum
onepauusim JOMXHUKA, a Takke C pfgatel onybnukoBaHus
odpuymansHoro coobLieHns B JOCTYNHOM UCTOYHUKE,
ABHO  CBWAETENbCTBYOLEr0 O  HEBO3MOXHOCTM
MONyYEeHUs1 Kakoro-nnbo AEHEXHOro BO3MELLEHUS B
pamkax gorosopa.
[ata npnobpeTteHns MPOU cornacHo oTyeTy . HaTta peanusaumn [MOU cornacHo oTueTy
MpousBogHble duHaHcoBble | Bpokepa. Bpokepa.
WUHCTPYMEHTHI ) B pesynbTate BO3HUKHOBEHWUSI BCTPEYHbIX
(nanee — MNown) obsA3aTenbcTB MO KOHTPAKTy € Takom  xe

cneundukaunen.




KpeanTtopckast 3a0MKEHHOCTb,
BO3HMKLLIASA B pesynbTaTe COBEPLUEHNS
coenok ¢ aktmeamum  doHpga M
nognexaiwjas WCMOMHEHUO 3a CYeT
akTneoB ®oHaa

[ata nepexopa npaBa COOCTBEHHOCTW Ha aKTuB
(oeHexHble cpepctBa) k PoHagy OT nuvua, B
OTHOLUEHUM KOTOPOro BO3HUKAET KpeauTopcKas
3a40MKEHHOCTb.

[aTa ncnonHeHus (pactopxeHunsi) 06s3aTensCTB
doHAOM MO [OrOBOPY MIM BO3BPAT AEHEXHbIX
CpeacTB KOHTpareHTy.

er,qVITOpCKaH 3a40JTXXEeHHOCTb no
Bbla4ye NHBECTULUMOHHbIX NaeB

[ata BKMOYEHMA [OEHEXHbIX CpeacTB (MHOro
MmyLiecTBa), nepepaHHbIX B onnarty
WHBECTULMOHHbIX Naes, B MMyLLecTBo PoHAa.

[lata BHeceHus nNpUXOAHOW 3anucu O Bbigaye
WHBECTULIMOHHBIX NaeB B peecTp doHAa cornacHo
OTYeTy peructpaTopa.

Kpegutopckass ~ 3afoSKEHHOCTb MO
Bblgayve naes npu obmeHe

Nata  3auncneHus B doHg
nocTynuBLUero B onnarty obmeHa naes

MMYLLECTBA,

[lata BHeceHuss nNpuMXO4HOMW 3anucm O Bblgade
WHBECTULMOHHbIX NaeB B peectp PoHaa npu obmeHe
COrfacHo OTYETY perucTpaTopa

Kpeantopckasi  3aJOMXEHHOCTb MO
BbINNaTe [AEHEXHON KOMMeHcauuu npu
norawleHn  MHBECTULUMOHHBLIX  MaeB
(nepeuncneHnn JeHEXHbIX CPEACcTB npu
obmMeHe naes)

[ata BHeceHUs1 pacxo4HOW 3anucu O MnoralleHun
(cnucaHna npu obmeHe) naeB COrMacHo OTyeTy
peructpaTtopa.

[ata cnucaHus (nepeyncneHmsi no oOMeHy) CyMMbl
[OEHEXHON KOMMEHcauMn 3a WHBECTULMOHHbIE Nau
doHpa c pacyéTHoro cuyéta cormnacHo 6aHKOBCKOW
BbIMUCKE.

Kpeautopckasa 3agofmKeHHOCTb nepep
areHTaMu Mo Bblgade, MOraleHUo Wu
obMeHy MHBECTUUMOHHBIX naeB ®oHaa

[aTa ocylwiectBneHns onepauyuun Bblgadn u (unu)
noralleHns naes B peecTtpe NHBECTULIMOHHbIX Naes
doHpa no 3asBKe areHTa.

[aTta nepeymcneHusi cyMmMmbl CKMAok/HagbaBoK areHTy
13 ®oHAaa cornacHo 6aHKOBCKON BbINUCKE.

Kpeauntopckas 3ajomxeHHocTb nepepq | [lata  nonyvyeHuss  AeHexHblX  cpeacts ot | [lata cnucaHus CYMMblI 3a0/IKEHHOCTU
ynpaBnsaooLen KOMNaHnen, BO3HUKLLAA B | yNpaBnaiowWwein KOMNaHUM Ha pacyéTHbIA CYET | ynpaBnslowWwein KOMMaHuM C  pacyé€THoro cuyéta
pesynbTarte ncnonb3oBaHus | doHaa, OTKPLITLIA YNPaBRsIOWEN kOMNaHWehd anst | cornacHo 6aHKOBCKOWM BbIMMUCKE.

ynpaensioLeil KomnaHmeid cobCcTBeHHbIX | yyeTa mmywectsa PoHaa, cornacHo 6aHKOBCKOM

OEHEeXHbIX CpeAcTB  ANA  BbiNnathl | BbIMUCKE.

AEHEeXHOW KomneHcauuu Bnagenbuam

WHBECTULMOHHbIX NaeB npu MoralleHum

1 (nnn) obmeHe NHBECTULMOHHBIX NaeB

Kpeantopckasa  3agorxeHHocTb  no | [lata Bo3HMkHOBeHMSA obsasaTenbcTBa no BbinnaTe | [lata cnucaHus cyMmbl Hanoroe (o6asaTernbHbIX
ynnate Hanoros n Apyrux | Hanora n (unun) obssaTenbHOro Nnartexa, CornacHo | nnarexen) ¢ pacyeTHoro cyeta PoHpa cornacHo

obs3aTenbHbIX NNaTexen U3 NMyLlecTea
doHpa

HOPMaTMBHbIM  NPaBOBbIM  aKTam Poccuickoi

degepayuu n (unu) Jorosopy.

©aHKOBCKOI BbINUCKE.

Kpeauntopckasi  3aJOMXeHHOCTb MO
BbinnaTte BO3HarpaxaeHui
ynpasnsoLlen KOMMaHUu,
crneunanvsnpoBaHHOMY  Aeno3nTapuio,
aygutopy, nudy, OCYLLEeCTBRSOLLEMY
BedeHne peecTpa Bnagenbues
WHBECTULMOHHbIX naeB ®oHAa, a Takke
obssaTenbCcTBaM MO oOnnate Mpoyux

pacxogoB, OCYLUEeCTBNdEeMbIX 3a CHeT

HaTta AOKYMEHTa, noaTeepXXaaroLlero BbiNnoNHEHNE

pabot (okasaHus ycnyr) doHay no
COOTBETCTBYHOLLUM Jorosopam nnm B
COOTBETCTBMU C MpaBunaMu [OBEPUTENLHOrO

ynpasneHua ®oHaom

[aTta cnucaxns CYMMbl BO3HarpaxgeHuii u pacxogoB
C pacyeTHOro c4eta doHpa cornacHo GaHKOBCKOW
BbIMUCKe.




umyulectea doHaa B COOTBETCTBMM C
TpeboBaHuAMN JencTeyroLlero
3aKoHogarTenbLcTBa
Mpu ycnoBuu Hanuuua nopsigka onpeaeneHus | e B gaTty nmomHoro mcnonb3oBaHMs pe3epBa Ha
pesepBa U  YCrOBUIA  €ro  OTPaXeHWs B | BbiNnaTy BO3HArpaXaeHus.
PesepB Ha BbinnaTy Bo3HarpaxneHus obsizaTenbcTBax B cooTBETCTBUY C Mpasunamu. o Mo OKOHYaAHUM OTYETHOro roga Mnocne
BOCCTaHOBMEHUST  HEeWCNONb30BaHHOrO pesepBa B
cooTBeTcTBuu ¢ [NpaBunamu.
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeAsIMBO CTOMMOCTM aKTUBOB U BeNIMYMHbI 06A3aTeNnbLCTB

. CTOMMOCTb LIeHHbIX Oymar.

Modenu oyeHKu cmoumMocmu YeHHbIX 6ymae, ans Komopbix onpedenﬂemcn aKmueHbIl PBbIHOK

AKTUBHbIA PbIHOK — PbLIHOK, HA KOTOPOM OnepaLuun C akTUBOM UK 06A3aTenbCTBOM NPOBOASATCS C AOCTATOYHOW

4yacToTo M B AOCTAaTOMHOM OOBEME, NO3BOMSAIOWEM MonyvyaTb KMHoOpMauuo o6 OueHkax akTMBOB Unu
0653aTenbCTB HA MOCTOSIHHOW OCHOBE.

1. OueHka UeHHbIX Bymar, AOMyLUeHHbIX K TOpraM POCCUWCKUMU OpraHu3atopamMmy TOProBIfiM Ha pPbIHKE
LeHHbIX Bymar.

1.1. [ns oueHkn LUeHHoON Bymarun, AoNnyLEeHHON K Topram POCCUICKMM OpraHvM3aToOpoOM TOProBfM Ha pbiHKe
LieHHbIX Bymar, ncnonb3ytoTcs LeHbl, BoibpaHHble B criegyrolleM nopsake (yoblBaHus npuoputeTa):

a) LeHa 3aKpbITUS Ha MOMEHT OKOHYaHUsi TOProBOI CECCUMU POCCUICKO Bupxin Ha gaty pacyeTta CHA.

LleHa 3aKpbITMA NpU3HAETCA KOPPEKTHOW, eCnu packpbITbl AaHHbIe 06 obbeme TOpros 3a AeHb 1 06bem Topros

<>0:

)

b) cpeaHeB3BelleHHas LeHa Ha MOMEHT OKOHYaHWUs TOProBOW Ceccun POCCUMACKO Oupxu Ha gaTy pacuyeta
CUA,

NS oueHKU LieHHon Gymaru, SOMyLEHHON K Topram POCCUIACKUM OpraHu3aTopoM TOProBfW Ha PbIHKE LiEHHbIX
Bymar, HO aKTMBHbIA PbIHOK HEe OMPeAensieTcsl, WCMONb3YTCA LEHbl, BbiOpaHHble B CreayloleM Mopsake

(yObiBaHUsS npuopuTeTa):
C) ueHa, paccuntaHHas HKO AO HP[;
d) Mogenb oueHku.

Ona uenen oueHKn cnpaBeanIMBON CTOMMOCTM akUmMi ucnonb3yetcsa Mogenb oueHKU, OCHOBaHHas!
Ha KOPPEKTUMPOBKE UCTOPUYECKON LieHbl, NpuBeaéHHas B MpunoxeHun Ne 2.1. KoppekTupoBka NpuMeHsieTcs B

cny4yae OTCyTCTBUA Habntogaemoi ueHbl B TeYeHne He Bonee gecaTu pa6oqu OHen.

Ons uenewn oueHKU cnpaBeAsIMBOA CTOMMOCTM AOJTOBbIX LieHHbIX 6ymar ucnonb3yetcsa Moaenn
onpegeneHus cnpaBeaAsIUBOW PacYyéTHOM CTOMMOCTU ANl POCCUMCKMX [OJITOBbIX LEHHbIX OGymar,

npuBeaéHHasn B MpunoxeHun Ne 2.2,

Ecnn pata pacuyeta CYA He sBnsSieTcs TOProBbiM AHEM poccCuickon Oupxu, nn. a-b n.1.1 HacTosLwero
MPUNOXEHUS NPUMEHSAIOTCS Ha AaTy, SBNSALLYIOCA Hanbdonee No3gHUM TOProBbIM AHEM POCCUIACKON Bupxu ¢

AaTtbl npegblaywero pacyeta CHA.
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1.2. [ns oueHKkn UeHHbIX Bymar, JonyLIEHHbIX K TOpram pOCCUACKUMK OpraHusaTopamMm TOProBin Ha pPbiHKE
LUeHHbIX Oymar, B COOTBETCTBUM C nn. a-b n.1.1 HacCTosLLEero MpUNIOXeHUS UCNOMb3YTCA KOTUPOBKU
OCHOBHOrO pbIHKa.

OCHOBHOW pPbIHOK - PbIHOK (VI3 vyucna aKTI/IBHbIX) C Haubonbwum Ans COOTBETCTBYHOLLEro aktmea wunun

obsizatenbcTBa 06bLEMOM TOProB 1 ypoBHEM aKTUBHOCTW.
OCHOBHbIM PbIHKOM AnA  UEHHbIX 6ymar, OONYLUEHHbIX K TOpram pOoCCUACKUMK OpraHusaTopamm

TOProBMM Ha pbliHKE LieHHbIX Gymar, npusHaetca MAO MockoBckas Bupka (ganee - MockoBckas Gupika), 3a

UCKNIOYEHMEM LEeHHbIX ByMar WMHOCTPaHHbIX 3MWTEHTOB, Ans KOTopbix MockoBckass OGupxa He sensercs

aKTUBHbIM PbIHKOM (KPOME WHOCTPAaHHbLIX 3MUTEHTOB, LEHHble Bymarn KOTOpbIX AOMYLLEHbl K TOpraM TONbKO Ha

MockoBCKol/ OUpPXKXE) M POCCUNCKMX LieHHbIX Bymar, ans kotopbix MockoBckas bupka He ABNSAETCH aKTUBHbIM

PbIHKOM. [ns ueHHbIX 6y|\/|ar, He AonyLleHHbIX K Topram MockoBckoi 6VIp)Kel7|, OCHOBHOW pbIHOK onpegenseTcs B

COOTBETCTBMM C MN.3 HACTOALWEro NPUNOXEHMUS.

2. OueHka UeHHbIX Bymar, AonyLeHHbIX K Topram Ha MHOCTPaHHbIX OHAO0BbLIX Bupkax.

2.1. Ons oueHkn uUeHHbIX Bymar, OOMyLUEHHbIX K TOpram Ha MHOCTpaHHOW coHAoBOW Gupxe (ganee —
MHOCTpaHHas Bupika), UICNomnb3yTCA LeHbl, BbibpaHHble B crnegyoLem nopsake (ybbisaHus npuopurteTa):

a) LUeHa 3aKpbITUa Ha MHOCTpaHHON Bupke Ha aaTy onpegeneHns CYHA unv B nocrnegHuin 6nvxanwinii TOproebIi
OeHb, Npu ycrnosun, 4to Ha gaty onpeaeneHus CYA ToproB Ha MHOCTpPaHHOR BGupxe He Bbino.

LleHa 3aKpbITUA NpU3HAETCA KOPPEKTHOW, eCnu packpbITbl AaHHbIe 06 o6beme TOproe 3a AeHb 1 06bem Topros
<>0;b) Mopgenb OLUEHKW, OCHOBaHHas Ha KOPPEKTUPOBKE WCTOPUYECKOW LUeHbl. [laHHas KoppeKTupoBKa
NPpMMEHsSeTCa B Cryvyae OoTCyTCTBUS Habniogaemon LeHbl B TeyeHne He Bonee pecatn paboumx gHein. Ons
Luenen OUEHKN CrpaBeAniMBOA CTOMMOCTM UeHHbIX Oymar ucrnonb3yeTcs AuHaMmuKa Takoro  PbIHOYHOMO
nHaukatopa, kak S&P 500 Index. Cnpaseanueas ctoumocTb (P1) onpegenseTca no cneaytowen opmyne:
P1=P0*(IndTn/IndT0)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OA4HOW LieHHON Bymaru Ha aaty onpegeneHus CUHA

PO - nocnegHas onpefeneHHas cnpaseaneas CTOMMOCTb LeHHon Bymaru

IndTn - 3HaueHne pbIHOYHOrO MHAMKaTOpa Ha AaTty onpegeneHns CHA (Ha MOMEHT 3aKpbITUST)

IndTO - 3Ha4YeHne pbIHOYHOrO MHAMKATOPa Ha AaTy NOCNeAHEro onpeaeneHmns cnpaBegnBo CTOMMOCTH

LeHHow Bymarn (Ha MOMEHT 3aKpbITKS).

2.2. [na oueHKM UeHHbIX Bymar, npoLueALmnx npoueaypy NUCTUHra Ha MHOCTPaHHOW Bupike, B COOTBETCTBUN
C NM.2.1 NCcnonb3ylTCA KOTUPOBKM OCHOBHOIO pbiHKa (M3 4Yucna akTUBHbIX Habnopaembix). OCHOBHOW PbIHOK
onpegensaeTcs B COOTBETCTBUM C N.2.4 HACTOSALLEIO MPUITOXEHUS.

2.3. [Mpn OTCYTCTBMM LiEHbl 3aKpbITUS B COOTBETCTBMM C N.2.1 HACTOSALLEro MPUIOXEHUSA, ANS LIEHHON
Oymaru nNpUMEHSIIOTCS MOZENU OLEHKM CTOMMOCTM LEHHbIX OyMar, Mo KOTOPbIM OMNpPeAensieTcs akTUBHbINA

BHEOUPKEBOW PbIHOK
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2.4. Ecnn uHoe He onpegeneHo n.1 n n.2 HACTOALWEro MPUIOXKEHUSA OCHOBHBIM PbLIHKOM MpU3HaeTCs
BupxeBas nnowjagka M3 Yncna akTuBHbIX HabnogaemblX PbIHKOB, NO KOTOPOW onpeaeneH HandonbLunii obLmnia
obbem caenok no KoNM4YecTBy LieHHbIX Bymar 3a npeapigyime 30 gHen.

Mpu oTcytcTBUM MHOopMaLun 06 obbeMe cAenok No KONMMYecTBY LiEHHbIX ByMar ucnonb3yeTcs MHdopmauums
06 obbeme cpenok B AeHEXHOM BblpaxeHuu. Mpu aToM BenuumHbl 06bemMa CAEenok B BamnoTe KOTUPOBKU
nepesogaTcs B pyonu no kypcy baHka Poccuu Ha gaty pacueta CHA.

Mpu paBeHcTBE 06bEMa CAENOK HA PA3MMYHbIX TOProBbIX NIOLAAKaX OCHOBHbIM PbIHKOM CYMTaeTCs TOproBas
nrnowasaka ¢ HanbonbLUMM KONMYECTBOM CAENOK 3a AaHHbIA Nepuoa.

Ecnn ueHHass Gymara OfHOBPEMEHHO AOMyLieHa K Topram Ha POCCUMICKON Oupxe u npowna npoueaypy
NUCTMHra Ha WHOCTPaHHOW (POHOOBON OUpXke npu OMNpeAeneHnnM OCHOBHOMO pblHKA YYUTBIBAOTCA Kak
poccuiickme Bupxu, Tak 1 dupxeBble NNOLWAAKM UHOCTPaHHbLIX BUPXK, SABNSAOLMECS aKTUBHBIMU pbiHKkamu. [Npu
3TOM OUEeHKa UeHHon 6Gymaru npousBoAWTCS B COOTBETCTBMM C N.1 HACTOSALEro MpUIoXEHUS — ecnu
OCHOBHbIM PbIHKOM MpU3HaHa poccuiickast Brupxka, B COOTBETCTBMM C M.2 HACTOSLEro rnpuioXeHus — ecnu

OCHOBHbIM PbIHKOM Npu3HaHa GupxeBas nnoLlagka MHOCTPaHHOK BUPXK.

2.5. HabniogaembiMu (4OCTYNHBIMM) OMPXEBBIMY NNOLaAKaMMN SBMNSOTCA:
Huto-Mopkckas donaosas 6upxka (New York Stock Exchange);
JNloHpoHckaa doHgoBas bupxka (London Stock Exchange);

Hacpak (Nasdaq).

2.6. BupxeBas nnowagka (poccuiickas Gupxa unu dupxeBas nnoLwjagka MHOCTPaHHOW Bupku) cuntaeTcs
aKTMBHbIM PbIHKOM B OTHOLLUEHWW LieHHbIX BymMar (3a uckrnoyeHmem ykasaHHbix B n.3.1.1 HacTtosawero
MPUNOXEHMNS), B Criy4ae O4HOBPEMEHHOro CobnioAEeHUS HUXKENePeUYNCIIEHHbIX YCIOBMWIA:

e LeHHas Oymara gonylieHa K Topram Ha pOCCUIACKOW Bupxe unu npoluna npoueaypy NMCTuHra
Ha MHoCTpaHHON Bupxe n

e Hanu4yusa ueH (KOTUPOBOK) ANs onpefeneHns cnpaBeannBoi CTOUMOCTH,

e  KONUYecTBO caenok 3a nocnegHne 10 (decsAtb) Toproebix gHen — 10 (QecaTb) u 6onee;

e COBOKYMHbIN oObem caenok 3a nocrnegHue 10 ToproBbix AHeil npesbicun 500 000 (MsTtbcoT
TbiCAY) pybnei (Mnm cooTBETCTBYIOLWMIA pyOneBbIi 3kBMBaNEHT no Kypcy baHka Poccuu Ha gaty
onpeaeneHnsa akTUBHOro pbiHKa, ecnu obbem caenok onpefeneH B MHOCTPaAHHON BanioTe).

B oTHOLWeEHNN UeHHbIX Bymar, ykasaHHbIX B N.3.1.1 HACTOSALErO NPUIOXEHUSA BUpKeEBbIE NNOLWAAKN

He NMpPu3HarTCA aKTUBHbIMU PblIHKaMW.

Modenu oyeHku cnpaeedsnueoli cmouMocmu yeHHbIX 6yMaz, Osisi Komopbix 8Hebupeeoll PbIHOK

sAesisemcs OCHO8HbLIM

3. OueHka LUeHHbIX Bymar, No KOTOpPbIM BHEBUPXKEBON PbIHOK ABNAETCA OCHOBHbLIM.
3.1. BHebupxeBoI pbIHOK NPU3HAETCA OCHOBHbIM:

3.1.1. B OTHOLUEHMM CreayroLLmX LeHHbIX Bymar:
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e obnurauuin BHELWHMX oOnuraunoHHbIX 3armoB Poccuiickon ®Pepepauunu;
e  [ONroBbIX LEHHbIX BymMar MHOCTPaHHbIX rOCyAapCTB;
e eBpoobnuraumin MHOCTPaHHbLIX AMUTEHTOB, AOMNTOBbLIX LUEHHbIX ByMar MHOCTPaHHbIX
rocypapcTs;
e  LeHHbIX Dymar MexayHapoAHbIX (PUHAHCOBLIX OpraHusaunii
3.1.2. B OTHOLUEHUN WHBECTULMOHHBLIX NaeB MNP, nnoTeyHbIx cepTndUKaToB, €CNnN AN HUX HU

oHa ToproBad nnowaaka He npn3HaHa akTUBHbIM PbIHKOM.

3.2. [ns oueHku LeHHon Bymaru, Anst KOTOPOMW onpeAerneH OCHOBHOW BHEBUPXKEBOIW PbIHOK, @ Takxe Ans
LeHHbIX Bymar, Ans KOTopbIX BUPXKEBON pbIHOK NepecTan ObiTb akTUBHBIM B COOTBETCTBUM C N. 2.6.
HaCTOSLEro MPUIOXeHUS N HEBO3MOXHO ONPeaenuTb LeHy B COOTBETCTBMM C [MpunoxerHunamn 2.1
1 2.2 ncnonb3yloTcsa cnegyowme Habnogaemble LeHbl:

3.2.1. NS ueHHbIX Bymar, KpOMe NepeyvmcneHHbIX B n.3.2.2 HAaCTOSLWEr0 NpUIOXeHNS,
UCMOMb3YTCA LeHbI, BoiOpaHHbIe B criefyloLlleM nopsake (yobiBaHus npuoputeTa):
e ueHa Bloomberg BGN generic Mid/last (cpegHsis ueHa 3akpbITsi pbiHKa) Ha AaTty
OLEHKM, packpbiBaemasi HbopMaLnoHHo cuctemoi "bnymbepr” (Bloomberg), a
npw ee OTCYTCTBUM
e LeHa Bloomberg BVAL MidLine Ha gaTy oueHku, packpbiBaemasi MHOPMaLMOHHON
cuctemon "bnymbepr" (Bloomberg).
3.2.2. pnsa ueHHbIX Bymar, nepeyncrneHHblx B n.3.1.2 HACTOSLWEro NPUIOXEHUS, UCNonb3yeTcst
pacyeTHas CTOMMOCTb MHBECTULUMOHHOro nasa (cepTudpmkaTta ydvactus), onpepeneHHas B
COOTBETCTBUMU C HOPMAaTMBHbIMU NPaBOBbIMW akTamu Ha fdaty onpegeneHus CYA wnun
NocrnefHiol faty ee onpeaeneHus, npegllectsyolwyo pate onpegeneHns CHUA u
packpblTas / npegocTaBneHHas ynpasnstowein komnaHuen NSO (MnoTe4yHoro NoKpLITUS).
B cnyyae otcytcTBMA uUeH Ha paty onpegenedmsa CYA no npuyvHe HETOProBbiX AHEW Ans pacyéTa
cnpaBeanMBoOf CTOMMOCTM LeHHbIX Bymar no n.3.2.1 npuHumaeTca Gnvkaiilas nocnefHss LeHa, packpbiTas,
MHpopMaunoHHoi cuctemon "bnymbepr" (Bloomberg).

Ocob6eHHOCMU oueHKU omoesibHbIX UeHHbIX 6ymaz

4. OueHka oTAEenbHbIX LEeHHbIX Oymar.
41. [Ona oOueHKM [Eno3NTapHOW pacrnucky WCMONb3yeTcs LeHa npeacTaBnsemMoin ueHHon Oymarn
(aHanorn4Horo akTmea), onpeaeneHHas B cooTBeTcTBUM € M.1 nnm n.2 unu n.3 HaCTOSALLEro NMPUIOXeEHUS.
4.2. Ecnu no ueHHoi Bymare [ONONMHUTENBHOMO BbiMyCKa HE ONpPeAensieTCs akTUBHbIA PbIHOK, TO A OLIEHKN
Takoii LieHHoW Bymary ncnonb3yeTcs LeHa OCHOBHOIO BbIMyCka (aHanormyHoro aktmea). Ecnu ueHa ocHoBHoro
BbIMycka He MOXeT ObITb onpefeneHa, olueHKka AONONMHUTENBHOrO BbiNycka NPOU3BOAUTCSH B COOTBETCTBMM C M.
4.4 HacToALLEro NMPUIOXeHUS.

4.3. Ecnn HeBO3MOXHO onpeenuTb LeHy LeHHoW Bymarn, nornyyYeHHOW B pesyrnbTaTe KOHBepTauuu B Hee

Opyroi LeHHon Gymaru, B COOTBETCTBMU C N.1, N.2, N.3 HACTOSALLErO MPUNOXEHUS, AN OLEHKM TakOW LiEHHOM
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Bymarn ncnonb3yeTcs KOTUpyeMas LeHa NCXOAHON LeHHon Bymarn Ha gaTty oueHkn (M.1, n.2, n.3 HacTosLWero
MPUITOXEHUS), CKOPPEKTUPOBAHHAS C y4ETOM KO3hprLUMEHTa KOHBEPTAL MM,

Ecnn HeBO3MOXHO onpedenutb KOTMPYEMYIO LEHY WCXOQHOW UEeHHOW Oymary Ha f[aTy OUEHKM,
UCMOMb3yeTCA CTOMMOCTb MCXOAHOW LEHHOW Bymary Ha JaTy KOHBepTauuu, CKOPPEKTUPOBAHHAs C Yy4eTOM
KoadhmumeHTa kKoHBEpPTaL MK, HO He Bonee Yem B TedeHme 30 AHel ¢ gaTbl KOHBEPTALNN.

CnpaBegnueasi CTOMMOCTb akuuii ¢ 6onbllen (MeHbLled) HOMUHANBHON CTOMMOCTbLIO, BKITFOYEHHbBIX B
COCTaB aKTMBOB NaeBOro WHBECTMLMOHHOrO hoHAa B pesynbTaTe KOHBepTauun B HUX aKUuMi, COCTaBMSBLUNX

yKasaHHble aKTuBbI, NPU3HAETCA paBHOW CnpaBeafIMBON CTOMMOCTU KOHBEPTUPOBAHHbLIX B HUX aKuuUA.

CI'IpaBe,D,J'II/IBaﬂ CTOMMOCTb aKUWii TON e KaTeropum (TI/II'Ia) C MHbIMU NpaBaMiy, BKIKHOYEHHbIX B COCTaB
aKTMBOB NaeBoro MHBeECTULUOHHOIo CbOH,D,a B pe3ynbTaTe KOHBepTauuu B HUX akUuMi, COCTaBMABLUNX YKa3aHHble

aKTuBbI, MPU3HaETCA paBHOVI cnpase,qnmsoﬁ CTOMMOCTUN KOHBEPTUPOBAHHbIX aKLunn.

CI'IpaBe,D,J'II/IBaH CTOMMOCTb akUMi, BKIMIOYEHHbLIX B COCTaB akTUBOB NaeBOro UHBECTULMOHHOIO Q)OH,D,a B
pesynbTate KoHBepTauunm npu ,D,pOﬁJ'IGHI/II/I aKuMi, COCTaBnsABLUMX yKa3aHHble aKTuMBbl, NMPU3HAETCHA paBHOVI

cnpaBeAn1BOil CTOUMOCTU KOHBEPTUPOBAHHbLIX kUi, AENEHHOI Ha KOapULMEHT SpobneHus.

Cnpase,qnmsaﬂ CTOMMOCTb akLMi, BKIMIOYEHHbLIX B COCTaB akTUBOB NaeBOro UHBECTULMOHHOIO PoHAa B
pesynbTaTe KOHBEpTauuu Npu KOHconugauuum akuui, COCTaBMSABLUMX YKa3aHHble aKkTUBbl, NPU3HAETCA paBHOW

crnpaBeAnnBoON CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWi, YMHOXEHHOW Ha KOS MULMEHT KOHCONUAaUNN.

MonoxeHuna HacToswero NyHKTa NPUMEHATCA 4O BO3HUKHOBEHUA I'Ipl/laHaBaeMOI7I KOTUPOBKK akumi, B

KOTOpblIe Obinn KOHBEPTUpPOBaHbI akUunin, CoCTaBndaBLUNE aKTUBbl NAaeBOro MHBECTULIMOHHOIO CbOH,D,a.

CnpaBegnueas CTOMMOCTb aKUWiA UnuM obnuraumii HOBOro BbiNycka, BKMOYEHHbIX B COCTaB aKTUBOB
NaeBoro WHBECTULMOHHOrO ¢oHAa B pesynbTaTe KOHBEPTAUWU B HUX KOHBEPTUPYEMbIX LEHHbIX Bymar,
NPU3HAETCS PaBHOI CnpaBeanMBOA CTOMMOCTM KOHBEPTUPOBAHHBLIX LEHHbIX ByMar, AeneHHO# Ha KOnM4ecTBO

akuui (obnurauuin), B KOTOPOE KOHBEPTMPOBaHA OAHA KOHBEPTUpYeMas LieHHas Bymara.

MonoxeHns HACTOALLEro MyHKTa MPUMEHSIIOTCS [0 BO3HUKHOBEHMWS MPU3HABaEeMO KOTUPOBKW aKLui
(obnuraumin), B koTopble ObiNyM KOHBEPTUPOBAHbLI KOHBEPTUPYEMble LeHHble Oymaru, COCTaBnsBLUME aKTWBbI

naeBoro MHBECTULMOHHOIo CbOH,Ela.

CnpaBefnusas CTOMMOCTb akLUi, BKIIOYEHHbBIX B COCTaB akTUBOB MaeBOro UHBECTULMOHHOIO hoHAaa B
pesynbTaTte KOHBEPTaUUW B HUX aKkUMWii, COCTaBNABLUMX YyKa3aHHble aKkTMBbI, NpU peopraHusauun B opme
CMUSIHUSI NPU3HAETCsl PaBHOW CNpaBeanVMBOA CTOUMOCTY KOHBEPTUPOBAHHbBIX LEHHBbIX Gymar, YMHOXEHHON Ha

KO3(pbMLUMEHT KOHBEPTAL MM,

CI'IpaBe,D,J'IVIBaH CTOMMOCTb aKkuuii BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHusauun B cbopme
pasgeneHna  unun  BblgeneHna akuMmoHepHOro obwectBa, BKMYEHHbIX B COCTaB aKTMBOB NaeBOro
WHBECTULUNOHHOIO CbOH,D,a B pesynbTaTte KOHBepTauun B HUX akuwuil, COCTaBMABLUUX YKa3aHHble aKTUBHI,

npu3HaeTCs pPaBHOW CrpaBeAfIMBON CTOMMOCTM KOHBEPTMPOBAHHLIX aKUMWiA, LENeHHOW Ha Ko3dh(UUNEHT
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KOHBepTauun. B cny4vyae, ecnun B pe3ynbTare pasgeneHuna unum BblaeneHusa cosfnaeTcda ABa Unu Oonee
aKUMOHEPHbIX obuecTBa, Ha KOGCbeVILI,VIeHT KOHBepTauum Aenntca cnpaesegnmeas CTOMMOCTb
KOHBEPTUPOBAHHbLIX akuMi, YMEHbLUEHHas MpoMnopUuOHanNbHO Jdofe UMyLllecTBa peopraHn3oBaHHOro
aKUMOHEpPHOro obuecTsa, nepenaHHoro akumoHepHomMy 06Ll.leCTBy, CO34aHHOMY B pesynbTaTte pasgeneHna nnm

BblaeneHua.

CnpaBegnuBasi CTOMMOCTb aKuMii BHOBb CO3[4aHHOrO B pe3yfbTaTe peopraHusaumm B gopme
BblAENEHNs aKUMOHEPHOro oOLLecTBa, BKIIOYEHHLIX B COCTaB aKTMBOB MaeBOro WHBECTULMOHHOrO doHaa B
pesynbTaTe MX pacnpeneneHns cpenn akLuMoHEepOB PeopraHn3oBaHHOro akLMoHepHoro obLiecTsa, nNpu3HaeTcs

paBHOWN HYNo.

CnpaBegnueasi CTOMMOCTb obBnuraumMii HOBOrO BbIMYCKa, BKIIIOMEHHBIX B COCTaB aKTWBOB MaeBOro
WHBECTULMOHHOIO hoHAa B pe3ynbTaTe KOHBEPTaLMUMW B HUX obnurauuii, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, Npu
peopraHu3aummn aMUTEHTa Takux obnuraumin npusHaeTcs paBHOMN CripaBeArVBON CTOMMOCTM KOHBEPTUPOBaHHbIX

obnurauuii.

CnpaBegnueas CTOMMOCTb BKMafoB YY4acCTHUKOB OBLLECTBA C OrpaHWYeHHON OTBETCTBEHHOCTLI, Naes
YNEeHOB NPON3BOACTBEHHOMO KOOMEepaTMBa, BKMHOUYEHHbIX B COCTaB akTUBOB NaeBoro MHBECTULMOHHOIO hoHAa B
pesynbtate obOMeHa Ha HMX COCTaBMSABLUMX YKasaHHble aKkTUBbl akuuii  akuuoHepHoro obliecTsa,
peopraHu3oBaHHOro B dopme npeobpasoBaHns B OBLLIECTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbIO UMK
MPON3BOACTBEHHbIN KOOMepaTus, NPU3HAETCH PaBHOWN CrpaBeafMBON CTOMMOCTU YKa3aHHbIX akuuii C y4eToM

ycnoBui obmeHa.

4.4, Ecnu HeBO3MOXHO onpefennTb LeHy LeHHoW Gymaru, npuobpeTeHHON B pesynbTaTe ee MepBUYHOro
pasmelleHna SMUTEHTOM, B COOTBETCTBMM C N.1, nN.2, nN.3 HACTOALLEro MPWUIOXKEHUS, LeHa Takon LeHHOW
Oymaru npusHaeTcsl paBHON LeHe ee NpuobpeTeHns B TeveHne He bonee 30 gHel.
45, B cnyyasix HEBO3MOXHOCTU ONpPeAenuTb LEHY LEeHHoW Bymarn B COoOTBETCTBUM C N.1-4 HaCTOSALWeEro
MPUIOXEHUS, ANA OUEHKM TaKMX LEeHHbIX Oymar wucnonb3yeTcsi pesyfnbTaT OUEHKW, MNpou3BeSEeHHON
OLEHLLMKOM MO COCTOSIHUIO Ha AaTy He paHee 6 MecsueB A0 AaTbl OLEHKN.

Ecnn Ha gaTy oueHKM OTYET OUEHLUMKa OTCYTCTBYET UMM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKoWn

LeHHow Bymarn npusHaeTtcs pasHoi 0 (Hynto).

Cmoumocmb deghosimHbIX (MPOo6eMHbIX) UeHHbIX 6ymaa.

5. Ecnu B OTHOWeEHUM 3MuTEHTa UeHHOW Oymaru Bo3byxaeHa npoueaypa 6aHKPOTCTBA, CTOMMOCTb
LeHHon Bymaru npusHaeTcs pasHon 0 (Hyno) ¢ gatsl ocounumansHoro onybnmnkoBaHusi CoobLLeHNs.

6. CToumoCTb LeHHO Bymaru, Cpok noralleHnst KOTOPON HaCTynuI, NPU3HaAETCS PaBHOIA:

. cymme o06s513aTenbCTBa, paccYWTaHHOW B COOTBETCTBUM C YCMOBUSMU BbINycka LEHHOW Oymaru
POCCUIACKOro 3MUTEHTA, - B Te4eHue He 6onee 10 AHel C yCTaHOBMNEHHON AaThl norawleHns, Ho He 6onee agaTbl

CpaKTI/I‘-IeCKOI'O ncnonHeHnst obssarenbcTea unm OI'Iy6HVIKOBaHI/IF| Mchopmame (o} ,El,erOJ'ITe no 06H3aTeanTBy;
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. cymme o06s53aTenbCTBa, paccYWTaHHO B COOTBETCTBUM C YCMOBUSMU BbINycka LEHHOW Oymaru
WHOCTPaHHOrO 3MUTEHTA, - B TeueHue He 6onee 30 AHEN C yCTAHOBMNEHHOI AaTbl NOralleHusi, Ho He Gonee gaThbl
daKkTMYeCKOoro MCNonHeHnss 0ba3aTenbCcTBa;

. 0 (Honb), ecnn oba3aTenbCTBO HE WCMOMHEHO 3SMWUTEHTOM B TEYEHME YKa3aHHOro BhbILLIE CPOKa UMM

onybnukoBaHa nHgopmauust o gecdonTe no obs3aTenbCTBY.

7. Cnpaeednueass cmoumocmb 0Qosizoeoli UeHHol 6ymazu onpedensiemcsi C Yy4émom

HaKorneHHo20 KyrnoHHo20 doxoda Ha 0amy onpedesneHuss CYA.

II. [eHexHble cpeacTBa.

1. [eHexHble cpencTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax npm3HaroTca U oueHMBaroTCA no
A3HHbIM BbINNCOK MO yKa3aHHbIM cHeTaM, NpeaoCTaBJIEHHbIX COOTBETCTBYHOLUMMWU KPEeAUTHBIMW OopraHnsaynamun
Ha AaTy OLUEeHKMW. B cny4yae OTCYTCTBUA Ha AaTy OLEHKU BbIMUCKU KPEeAWUTHON OpraHnusaunmn geHexHble cpeacTea

OLIEHMBAKOTCA B CYMMeE, OTPaXEHHOW B BbIMUCKE MO COCTOSHMIO Ha Bnuxanwyto gary, npeaLecTByoLwyo aarte

OLIEHKMN.
2. [eHexHble cpeacTea:
. nepeyncrneHHble Ha GPOKepPCKMIA CYET, B OTHOLUEHUM KOTOPbIX Ha AATy OUEHKA He MONy4YeH oTyeT

Bpokepa, nogTBEepXKAAIOLLMIA NOMYyYEHNE NepedncneHHbIX JeHEXHbIX CPeacTB BpokepoM; a Takke

o nepeyncrneHHble Ha Opyroi pacyeTHblii cyeT PoHAa, B OTHOLUEHWM KOTOPbIX Ha AaTy OLEHKU He
nonyyeHa Bbinucka U3 GaHka, NOATBEpPXAaloLlas 3adyucCreHne LEeHEeXHbIX CPeACTB Ha pacyeTHbIli cyeT —
nony4aTens,

NMPU3HalOTCH B KayecTBe MNEepeBOAOB B NyTW M OLEHMBAKTCA, kak aebutopckas 3afoMmKeHHOCTb, B Cymme

nepeyvyncrneHHblX cpencTs.

1. MpounsBogHble PUHAHCOBBLIE UHCTPYMEHTbI (MDU).
OueHka cmoumMocmu rnpou3eo0HO20 hUHaHCO8020 UHCMpPyMeHma
OcHoBHbIM pbiHKOM Ana [MOU aensetcs Gupxa, Ha koTopol PoHAom Obin 3akmuYeH COOTBETCTBYHOLLMIA
KOHTpPaKT.
Cnpaeegnueoin ctoumocTblo [OU aBnsetcs ero nocrnegHssi pacyeTHas UeHa (TeopeTudeckasi UeHa),
onpegensiemas bupxei, Ha kKoTopon PoHAOM Obin 3aKMHYEH COOTBETCTBYOLLMIA KOHTPAKT.
B cnyyae, ecnu KOHTpakT sBnAeTca Mapxupyembim u ®OHAOM Ha JaTy OUEHKM OTpaKeHbl BCe pacyeTbl Mo

BapnaLlMoHHOW Mapxe, cnpasegnueas ctoumocTtb NMOU pasHa Hynio.

V. Oe6Gutopckas U KpeaUToOpCKasa 3a[0MKEHHOCTb.
1. OebuTopckas 3a40MmKEHHOCTb N0 AEHEXHBIM CPEACTBAM:
1.1 CpeacTBa, nepeAaHHble NO GPOKepPCKMM AOroBopam
[ebutopckasi 3af0MKEHHOCTb MO CPeACcTBaM, nepefaHHbIM NpoddeCCUOHanbHbBIM yYacTHUKaM pPbiHKa

LIeHHbIX 6ymar no 6pOKepCKVIM N WHbIM JOoroeBopam npu3HaeTca C MOMEHTa OTpaXeHUA NOCTynneHuA OaHHbIX
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CpeAcTB Ha Opokepckuin cueT/cneuunanbHblil CYET, COTNAcHO OTYETY Bpokepa UNu ¢ MOMEHTa BO3HUKHOBEHUS Y
doHpa npaea TpeboBaHUS AEHEXHbLIX CPEACTB OT Bpokepa B pesynbTate onepauuii ¢ LEHHbIMU Bymaramu.

HauucneHune wun cnucaHue [ebutopckon 3afO0/MKEHHOCTW B pesynbTaTe onepauuii, CBS3aHHbIX C
nepeyncrneHnemM AeHEXHbIX CPeACTB C pacYeTHOro Ha Bpokepckuit/cneymnancHbIi CHET UNN BIBOAOM CPEACTB C
Opokepckoro/cneyuanbHOro Ha pacyeTHbIA CYET, OTPaXalTCcs B yYeTe Ha OCHOBaHMM oTuyeTa bpokepa. VHble
ornepauun nNo N3MEHEHNIO AeOUTOPCKON 3a40MKEHHOCTN OCYLLECTBISIOTCS HA OCHOBaHUM MOMYYEHHbIX OTYETOB
npodeccnoHarnbHbIX y4aCTHUKOB O NPOBEAEHUN onepauui ¢ aktusamu ®oHga.

[ebutopckas 3ag0fKeHHOCTb MO CPeAcTBaM, NepefaHHbiM NpodecCuoHanbHbIM yYacTHUKaM pbiHKa
LieHHbIX Bymar npusHaeTcs paBHOW CYMMe OCTaTka AEHEXHbIX CPeACTB Mo AaHHbIM OTYeTa NPoteCCUOHaNbHOro
yyacTHMKa pblHKa LUEHHbIX Oymar Ha paTty oueHku. B cnyyae oTcyTCTBMS Ha pJaTy OLUEHKM OT4yeTa
npodeCcCnoHanbHOro y4yacTHUKa pbiHKa LeHHbIX Oymar, nebuTtopckas 3a40MKEeHHOCTb OLEHMBAETCH B CYMME,
OTPaXXeHHOI B OTYETE MO COCTOSIHMIO Ha Dnwkaiilyto AaTy, NPeALecTBYOLLYO AaTe OLEHKU.

1.2 Oebutopckas 3af0/MKEHHOCTb MO NPOLIEHTaM Ha OCTAaTOK AEHEXHbIX CPeACTB Ha pacCYeTHOM cyeTe

B cnyuyae ecnu 3aknoyeHo cornawleHme ¢ 6aHKOM O MUHMMAaNbHOM HECHWXaeMOM OCTaTKe OEHEXHbIX
CPEACTB Ha pacyeTHOM CYeTe, CymMMa MNPOLEHTOB MNPU3HAETCS B KayecTBe AeOUTOPCKON 3af0IIKEHHOCTW.
CnpaBegnueasi CTOUMOCTb TakOW AeOMTOPCKOWA 3aOMKEHHOCTM MPU3HAETCA PaBHOW CYMME HaYMCIEHHbIX
NPOLEHTOB, UCXOASA U3 CTaBKW, MPEAYCMOTPEHHON TakMM COorfnalleHnem.

B cnyyae ecnu Ha ocTaTok A€HEXHbIX CPEACTB Ha pacyeTHOM cyeTe GaHKOM HaYUCNSATCS NPOLEHTHI,
npy 9TOM OrpaHWYEHWA Ha WUCNOMNb30BaHWE [AEHEXHbIX CPEeACTB He HaknagblBaeTcs, Takue MnpOLEHThI
npr3HaTCcs B kayecTBe goxoaa PoHAa B MOMEHT MX 3a4MCreHnst GaHKoM Ha pacuyeTHbI cueT doHAa.

B TOom cnyyae ecnu y GaHka Obina oTo3BaHa nuueHsus, GaHk nukeuauposaH wnu Obln 06BSABMEH
©aHKpOTOM, cnpaBegnnBas CTOMMOCTb OCTaTKOB AEHEXHbIX CPEACTB Ha pacYETHOM CuyeTe, BK/OYas CymMmy
HECHWXaeMoro ocTtatka B TakoM GaHke, npuHUMaeTcs paBHou Hynwo. CnpaBeanuBas CTOMMOCTb AeOUTOPCKOWA
33J0/MKEHHOCTN B OTHOLLEHWM NPOLEHTOB, HAYMCISIEMbIX HA OCTaTOK AEHEXHbIX CPEACTB Ha PacYETHOM CYeTe B

Takom GaHke, Takke npMHNMaeTCA paBHOI7I HynHo.

2. AKTMBbI ¥ 0bsizaTenbCTBa NO cAefikaM C LeHHbIMU GyMaramu, 3aKkJ1F0YeHHbIMU Ha yCNoBUAxX T+

a) Mpn HecoBnageHum paTel nepexoga npaB COOCTBEHHOCTM Ha LUeEHHble Oymaru, onpegeneHHon
YyCNoBUSIMW JOroBOpa, C AATON 3aKIYEeHNs JoroBopa no npuobpeTeHuio (peannsaunn) LeHHbIX Bymar, Takon
OOroBOp Ha [aTy OUEHKM NPU3HaeTCs Kak akTuB WM o06sA3aTenbCTBO B 3aBUCUMOCTU OT U3MEHEHWS
cnpaBennnBoOi CTOMMOCTU npuobpeTaemMbiX (peanusyembiX) LEHHbIX Oymar g0 MOMEHTa MOCTaBKM LEHHbIX

Oymar.

6) Pasvepom akTMBa unu ob6si3aTenbCcTBa SBNSETCS pasHULa MeXay ChnpaBenfMBOA CTOMMOCTbIO LEHHOM
Bymarun, aBnsoWencs NpeaMeToM CAENKM M CyMMbl CAENKW B BanoTe CAENKW, NpuBeAEeHHas Kk pybnio no
TeKyLleMy Kypcy BantoTbl. B crnyyae nonoXxwTenbHOW pasHuubl, cCAaenka MpusHaeTCs B COCTaBE aKTUBOB
(oebutopckaa 3ad0MKEHHOCTb) Yy Mokynatens/ B cocTtaBe 00s3aTenbCTB (KpeauTopckas 3afO0MKeHHOCTb) Y
npogaBua, oOTpuUaTENbHON pasHuWUbl — B cocTaBe 00653aTenbCTB  (KPEAWTOpCKasl 3af0/KEHHOCTb) Y

nokynaTens/B COCTaBe aKkTMBOB (AeGUTOpCKas 3af0MKEeHHOCTb) ¥ NpoAasLa.
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3. lebuTopckasa 3af0NMKEHHOCTb NO LieHHbIM GyMaram (YacTUYHOMY (MONMTHOMY) NoraweHU0 HOMUHana,
KynoHam v guBuaeHaam)

3.1. KynoHHbIn goxoa no AoNroBbIM LiEHHBIM Bymaram.

CnpaBegnueasi CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTU MO NPOLEHTHOMY (KYMOHHOMY) AOXOA4Y MO AONTOBbIM
LeHHbIM Bymaram onpegensieTcs B CreayoLem nopsigke:
a) B pasmepe, ONpeAeneHHOM Ha AaTy HacTyNeHUs! CpoKa WCMONHEHUs COOTBETCTBYHOLLEro obsasarenbcrea
(4aTy ncTeyeHus KynoHHOro nepuoga) B COOTBETCTBMM C YCNOBUSIMU BbiMyCcKka LEHHOW Gymarn, u ncxops us
KOnuM4ecTBa LEHHOW OymMary Ha gaTy HacTYNneHWsl yKasaHHOro Cpoka - C yKa3aHHOW AaTbl 4O HaCTynneHusi
Hanbonee paHHen us gar:
. haKTUYECKOro UCMONMHEHNST SMUTEHTOM 00A3aTENBLCTBA;
. ncrtevyeHum 7 (cemb) paboumx AHEN C fJaTbl HACTYNNEHUs Ccpoka WCNOfHeHusi obsisaTenbcTBa
poccuinckum amuteHToM, 10 (aecsATb) paboumx AHEW C AaTbl HACTYNNEHUS Cpoka UCMOMHEHMsS obs3aTenbCcTBa
WHOCTPaHHbLIM 3MUTEHTOM;
. onybnuKoBaHUsi B COOTBETCTBUU C dpefeparnbHbIMU 3aKOHaMU U WHBIMWA HOPMaTUMBHLIMU MPaBOBbIMY
aktamu Poccuitickon ®epepaunn CBEAEHMIN O NPOCPOYKE UCMOMHEHUSA SMUTEHTOM obBsA3aTenLCTBa No BbinnaTe
yKasaHHOro foxoaa;
0) Hyno — c Hanbonee paHHeR U3 AaT, ykasaHHONW B Nn.a).

3.2.YactuyHoe (NonHoe) noraweHne HoMmmnHana AoNroBbiX LeHHbIX Bymar.
CnpaBegnuBasi CTOMMOCTb AEOUTOPCKOA 3a40MKEHHOCTM NO YacTUYHOMY (MOMHOMY) NOralEHU0 3MUTEHTOM
OCHOBHOrO fofra no AoNroBbiM LIEHHBIM Bymaram onpeaensieTca B Creayowem nopsigke:
a) B pasmepe, ONpefEeneHHOM Ha AaTy HaCTynneHUs cpoka UCNOSIHEHNS COOTBETCTBYHOLLEro 0bsi3aTensCcTBa B
COOTBETCTBUU C YCMOBUAMM BbINyCcKa LEHHON OGymaru, M WUCXOA4S U3 KONUYECTBA LUeEHHOW Oymaru Ha paty
HaCTYNNEeHUs ykasaHHOro Cpoka - C ykasaHHOW AaTtbl 40 Hanbonee paHHen ns gar:
. haKTN4eCcKoro NCNOMHEHUSA AMUTEHTOM 0653aTENLCTBA,;
. nucteveHuss 7 (cemb) paboumx pgHen C gaTbl HACTYNNEHUss cpoka WCMONHeHusi obsisaTenbcTsa
poccuiickum amuteHToM, 10 (aecsTb) pabounx AHEN C AaTbl HACTYMIEHWS CPOKa MCMOMHEHUs obszaTenbcTea
WHOCTPaHHbIM 3MUTEHTOM,;
. onybnnkoBaHMs B COOTBETCTBMM C defeparbHbIMU 3aKOHaMW U UHBIMU HOPMaTUBHBLIMWA MPaBOBbLIMYU
aktamu Poccuitickon ®egepaumm CBEAEHNI O NPOCPOUKE UCMNONHEHUS SMUTEHTOM AaHHOro 06a3aTenbCTBa;
0) Hyno — c Hanbonee paHHeR U3 AaT, ykazaHHOMW B Nn.a).

CnpaBegnueasi CTOMMOCTb Li€HHbIX Bymar ¢ gaTbl NOMHOrO MOraweHus HOMWHana B COOTBETCTBUM B

YCNOBUSIMU BbiNycka NPU3HAETCS PaBHOM HYyIHO.

3.3 duBnaeHabl No akumsim.

[aTton npusHaHus [ebutopckon 3a40MKEHHOCTN NO AUBMAEHAAM SBMNSETCS:
a) B OTHOLLEHUW aKLUMA POCCUNCKNX SMUTEHTOB - AaTa, Ha KOTOPY0 ONpeAenstoTca nuua, uMetoLme npaso
Ha nonyyeHve AMBUMAEHAOB. VICTOYHMKOM pacKkpblTUa MHoOpMauumM o gaTte u pasmepe AMBUAEHOOB ABMSETCA

HKO AO HP[, odmumanbHbIi CalT 3MUTEHTA LEeHHbIX Bymar;
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0) B OTHOLLEHMM aKUMA MHOCTPaHHBLIX SMUTEHTOB - AaTa, Ha KOTOPYH ONPeAEnsoTCs nuua, UMeLLue NpaBo Ha
nonyyeHve AmnBuaeHAoB. VICTOYHWKOM packpbiTUs UHMOPMauMM O gaTe WM pasMepe AVMBUOEHAOB SABMAETCH
MHpopMmaunoHHas cuctema bnymbepr;

C) B OTCYTCTBUW MHAOPMaL MK, ykasaHHOW B nn.a-6 - gata 3a4yucrneHus JeHexHbIX CPeACTB Ha pacyeTHbIN cyeT
doHpa.

OueHka cnpaBefnMBON CTOMMOCTM AEONTOPCKON 3a40MKEHHOCTU NO BbiNnaTe AMBUAEHOOB MO aKUMsM
onpegensieTcs NyTeM YMHOXEHUS:

. KONMMYeCTBa akUU BbIMyCKa, YYTEHHbIX Ha CYeTe AENO Ha AaTy, Ha KOTOpyk onpedensitoTcs nuua,
UMeIoLLMe NpaBo Ha NonyyYeHve AUBUAEHIOB;

. 00OBbSBNEHHOrO pasMepa AWBUAEHAOB, NPUXOASLIErOCH Ha OAHY aKUMIO COOTBETCTBYIOLLUEN KaTeropmu
(Tuna).

[ebutopckas 3a40/MKEHHOCTb NO BbiNnaTte AMBMAEHAOB MO akuusaMm npusHaeTca pasHon 0 (Hynwo) B
crnyyae ecnu AeHeXHbIX CPeAcTB He NocTynunu Ha cyeT doHAa ¢ Jathl, criegywolen 3a 25 (gBaguatb NATb)
pabounm gHEeM C AaTbl BOSHUKHOBEHWS 00A3aTenbCTBa.

CnpaBeanueasi CTOUMMOCTb [eOMTOPCKOA 3a4OMKEHHOCTM npusHaetcs paeHon 0 (Hymwo) ¢ pathl
onybnnkoBaHusa ouumanbHOro cooblieHns o BO3OYXAEHUN B OTHOLUEHMM 3MUTEHTa (nuua, o6s3aHHOro no

LeHHow Bymare) npoueaypbl 6aHkpoTCTBA.

4. MNpoyasa pebuTopckas 3afoMmKeHHOCTb (B T.Y4. cAefikaM, MO KOTOPbIM HacTynuna Hauw6ornee paHHAA
Aarta pacyeToB)

4.1, CnpaBepnueas CTOMMOCTb AebUTOPCKON 3aA0/MKEHHOCTU, BO3HMKLIASA B pesynbTaTe CoBepLUeHus
COenoK C uMmyLlecTBOM (POHAA, a Tak Xe B pe3ynbTaTe pacyeToB MO NPOYUM onepauusiM, OLeHMBaeTcs
cnepywownm obpasom:

4.2. HenpocpoyeHHas Ha paTy oueHkn JdebuTopckas 3af0mKeHHOCTb, noAnexalass noralleHuio
OEHEeXHbIMU CpeAcTBaMu, CO CPOKOM «[0 BoCTpeboBaHWs», a TaK e HENpoCpOovYeHHas Ha JaTy OLEeHKM
gebuTtopckasa 3a40/MKEHHOCTb, NOANEeXallas noraleHnto JeHEXHbIMU CpeacTBaMu, CPOK UCTIONHEHNA KOTOPOM
B MOMEHT NEepBOHaYanbHOro Mpu3HaHWA He npeBblwan 365/366 gHel BKNOYMTENBHO (KaneHAapHbli rog),

OLEHNBAETCH B HOMUHANbHOWN cymme obsizaTenbcTBa, NOANEXaLLero onnare LOMKHUKOM.

4.3. HenpocpoyeHHasi Ha JaTy OLUEHKW Aebutopckasi 3ago/KEHHOCTb, Nognexallas noraweHnto AeHEXHbIMY
CpeACTBaMM, CPOK UCMOMHEHUS KOTOPOW B MOMEHT MEpPBOHAYanbHOro npuaHaHus npesbiwan 365/366 gHen
(kaneHJapHbI rog), OUEHNBAETCS MO NPUBEAEHHON K AaTe oueHKu cToumocTn nnartexa (PV), paccuuTaHHoml ¢

NCNONb30BaHNEM PbIHOYHOW NPOLIEHTHO CTABKM Ty, .

anIBe,EleHHaﬂ CTOMMOCTb AE€HEXHbIX NMOTOKOB Ha AaTy OUEHKU pacCYUTbiBa€TCA No cbopmyne:

N
Z tl_to
i=1(1

+ rprH) 365
roe:
Tpuy, — PBIHOYHASA NPOLEHTHaA CTaBka,
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N — KONMYeCTBO OCTaBLLUMXCSI HAa AaTy OLEHKM NnaTexei NPOLEHTOB W/UMM OCHOBHOW CyMMbI Jofira no
[orosopy (4enosuty)

CF; — BenuuuHa i-ro nnartexa,

t; — AaTa i-ro nnatexa,

to — AaTa OLEeHKH.

B kauecTtBe PbIHOYHOW MPOLIEHTHOW CTaBKM B AaHHOM Cryvae npuHUMaeTcs cneayolwlas cTaBka:

{rcp_pbm_ + (KCM —KC¢), Ona 3adomkeHHocmu 8 pybrisx

r
Pl Tep phitt. 0ns 3adomkeHHocmu e donnapax CLUA u Eepo,

roe:

T'eppun. — CPEAHEB3BELLEHHAS NPOLEHTHaA cTaBka, nybGnvkyemas Ha opuumansHom caite LIb PO sa mecay
Hanbonee ONM3KMIA K faTe OLUEHKM, N0 KPeauTaMm, NpefoCTaBNEeHHbIM KPEAUTHBIMU OpraH3aunsamm
HeOUHaHCOBbLIM OpraHu3auusiM, B TOM Xe BanTe, YTO 1 oueHMBaemMas AebuTtopckas 3af0MmKeHHOCTb, CO
CPOKOM NPEeAOCTaBMNEHNSA, NONaAatoLLMM B TOT XE UHTEpBas, YTO U CPOK, OCTaBLUMICS Ha OTYETHYIO AaTY A0
rorallueHns OLEeHMBaEMO 3a40KEHHOCTH,

KC, 0. — kniouesas ctaeka LIb PO, yctaHoBneHHasn Ha AaTy OLEHKM,

KC¢p. — cpenHss kntoyesas craska LIb PO 3a kaneHgapHbIn MecaL, 3a KOTOPbI OnpeaerneHa CTaBKa Iep oy -

CpepHsist 3a kaneHgapHbI Mecsl, knoyeBasi ctaBka Lib PO paccuuteiBaeTcst no doopmyne:

2iKC; Ty
KCer ==

roe:

T — KONUYECTBO AHel B KaneH4apHOM MecsiLe, 3a KOTOPbIA pacCYUTLIBAETCA NPOLEHTHasa CTaBka,

KC; — kntoueBasi ctaBka LIb PO, geiicTBOBaBLUaS B i-OM nepuoje kaneHgapHoro mecsiua,

T; — KOnNUUYecTBO AHEl KaneHAapHOro Mecsua, B Te4eHne KOTopbIX AelicTBoBana npoueHTHasa ctaska KC;.

4.4, MpocpoueHHas aebnTopckas 3a40MKEHHOCTL (@ Tak e NpefonnaThl, COBEPLUEHHbIE MO AOroBOpam, no

KOTOPbIM MPOCPOYEH CPOK NCNOSTHEHUA obsizatenbcTBa KOHTpaFeHTOM) oueHneaeTcd no cne,qyrou.teﬁ MeToauke:

° 3a[0MKEHHOCTb C 3a4EPXKKOW €€ MNOMHOro noraweHnss Ha cpok Ao 90 gHen — ¢ 1 no 90 AeHb
NPVHUMAETCA pPaBHOWA OCTaTKy TakOW 3aJOMKEHHOCTM Ha AaTy €€ MOMHOro roraweHnsi, ONpefeneHHy
JOroBOpOM;

. 3a[,0MKEHHOCTb C 3afepXXKoW ee NonHoro noraweHua Ha cpok ot 91 ao 180 gHen — ¢ 91 no 180 geHb
nprvHUMaeTcs paBHol 70% OT ocTaTka TakoW 3af0MKEHHOCTU Ha AATY OLEHKM;

. 3a[,0MKEHHOCTb C 3afepXKoW ee MOMHOro noraweHus Ha cpok ot 181 go 365 (366) gHen — ¢ 181 no
365/366) aeHb npuHumaeTcs paBHon 50% OT ocTaTka TakoW 3a40NIKEHHOCTU Ha AaTy OLEHKH;

. 3a[,0MKEHHOCTb C 3a4€PXKKON ee NOMHOro noraleHns Ha cpok 6Gonee 365 (366) aHen — Hynto.

CymMa npocpoyveHHON A[ebuTOpCKON 3aJOMKEHHOCTM, SIBMSOWAACH CYMMOW BO3MOXHOW Heonnarthl,
CMUCLIBAETCA Ha YObITKM M MOANEXUT BOCCTAHOBMEHUIO B Cryyae MOCTYNNEeHWs onnatbl (4acTu onnatbl) OT
KOHTpareHTa.

4.5, ABaHCbI, BbllaHHbIE 332 CYET MMyLLecTBa PoHAa, BkNtovyatoTes B pacdeT CUHA B cymme nepeudncrieHHbix

OEHEeXHbIX CPeACTB Ha gaty pacyeTta CHA.
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4.6. [ebuTopckas 3aQ0mKeHHOCTb No Hanoram, cbopam, nownuHam B Bro4XeTbl BCEX YPOBHEN, BKITHOYAOTCS
B pacuyeT CYA B pasmepe oCTaTKoB Takol 3af0MKEHHOCTM Ha AaaTty pacyeTta CHA.

47. CnpaBegnueasi CTOMMOCTb [AeOUTOPCKON 3a40MKEHHOCTM MPU3HAETCS PaBHOW Hynw C  Aathbl
onybnnkoBaHus ocrumanbHOro coobLeHns o0 Bo3OYKAEHUN B OTHOLLEHUN AOSPKHUKA npoueaypbl 6aHkpoTCTBa.
[eHexHble cpeacTBa B pasmepe TpeboBaHMA K OOIMKHMKY, B OTHOLLUEHWM KOTOPOro BO3DyxAeHa npoueaypa
©aHKpOTCTBA UNU KOTOPbIV NPU3HaH DaHKPOTOM, He BKMovaloTcs B pacyeT CHA.

4.8. [ebuTopckasi 3af0MKEHHOCTb, NoAnexallas noraweHnio MMYLLEeCTBOM, BO3HMKLLAs MO JOroBopam
MEHbI, HOBaUMM N APYIMM aHanornyHbIM LOroBopam, OLEHUBAETCA MO CTOMMOCTU MMYLLECTBA, NoAnexallero
NMoMy4YeHnto, B COOTBETCTBUM C MNOPSAKOM OMNpPefeneHnusl CnpaBennMBO/A CTOMMOCTM Takoro WMYLLECTBa,
yCTaHOBMEHHbIM [MpaBnnamu.

4.9. [ebuTopckas 3af0MKEHHOCTb YNPaBnsioLLen KoMnaHun nepes OoHAOM, HE3ABUCMO OT OCHOBaHUiA ee

npu3HaHus, BkrovaeTcs B pacyeT CHA B pasmepe ee octaTka Ha gaty pacuyeta CHA.

Kpeautopckas 3af0MmKeHHOCTb.
5.1. KpeanTtopckasi 3a40mKEHHOCTb MpPU3HAeTCs B pa3Mepe ee ocTaTka Ha paty onpegeneHus CYA. He
OUCKOHTMpPYeTCS.
5.2. KpegnTtopckas 3af0MmKeHHOCTb MO He3aBepLUEeHHbIM cAenkam no npuobpeTeHuo MMmyLlecTBa B COCTaB
aktupoB ®doHAaa npu3HAeTCA B MOMEHT WCMNOMIHEHUS KOHTpareHTOM ero obs3aTenbCcTB Mo LOroBopy WU
BO3HUKHOBEHMSA y PoHaa obs3aTenbCcTBa Ha BbINNaTy AEeHEXHbIX CPEACTB KOHTPareHTy.
5.3. MNpeponnaTkl AeHEeXHbIX CPEACTB, NepeyUCrieHHble KOHTpareHTaMu No AoroBopam, NPU3HalTCA B KayecTBe

06s3aTenbCTB B MOMEHT C*)aKTVI‘-IECKOI'O NOCTYNMEHNS AeHEXHbIX CPeACTB Ha pacyeTHbIN cyeT doHpa.
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MpunoxeHue 2.1.

Mogaenb onpeaeneHusi cnpaBeAnMBON PacY€THOM CTOMMOCTM aKLMWH

[ns uenei oueHKU CNpaBeanMBO CTOMMOCTM akUMA UCNONb3YEeTCs AUHAMKKA TaKoro PbIHOYHOMO UHAMKaTOpa,
kak ungekc Mocbupxu (MICEXINDEXCF). Cnpaeeanusas ctoumocTb (P1) onpegensieTcsa no cnegyroulei

dopmyne:

P1=P0*(IndTn/IndT0)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OA4HON LieHHON Bymaru Ha aaty onpegenexHus CUHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHoW Bymaru

IndTn - 3HaueHne pbIHOYHOrO MHAMKaTOpa Ha AaaTty onpegeneHns CYHA (Ha MOMEHT 3aKpbITUST)

IndTO - 3Ha4YeHne pbIHOYHOrO MHAMKATOPa Ha AaTy NOCNeAHEro onpeaeneHmns cnpaBegnBo CTOUMOCTH

LleHHOM Bymaru (Ha MOMEHT 3aKpbITHS).
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MpunoxeHune 2.2.

Mogenb onpepgeneHus cnpaBep.nuBoﬁ pacqéTHoﬁ cTOMMoOCTU ANA pOCCMﬁCKMX AOJITOBbIX LEeHHbIX

1. Onsa

6ymar

onpeneneHust CripaBeasiMBon CTOMMOCTU WCMNOMb3yeTcst MoAeslb MpuBeAeHHOW CTOMMOCTM

6y,qyu.u4x OEHEXHbIX NMOTOKOB.

MpuBeaeHHass CTOMMOCTb OyaylwMX [AeHEeXHbIX TMOTOKOB A [ONroBOM LEHHOM O6yMaru

pacCyUTbIBAETCA C YYETOM Cl1eaAyOLEro:

2.1.

2.2.

2.3.

Mpu dhopMUpoBaHUU rpadmka ByayLMX AEHEXHbBIX MOTOKOB YUUTLIBAOTCS BCE AEHEXHbIE
MOTOKM B roOralleHWe OCHOBHOro [oJira W KYMNOHHOro JoxoAa C AaTtbl onpefeneHus

crnpaBeaiMBoOi CTOMMOCTHK (He BKtOYas) A0 HauMeHbLueln U3 aaT (Bkaodas):
*» pata odepThl, bnvkanwas K gate onpeaeneHns crnpasBenMBoON CTOMMOCTU;
* [aTa MoJsIHOrO MoralleHus, MpeaycMoTPeHHas yCI0BUAMM BbiMycKa.

[leHeXxHble MNOTOKW, BK/KOYAs KYMOHHbIM A0XO04, PacCCYMUTbIBAOTCS B COOTBETCTBUM C

YCNnoBuUAMU BbiMyCKa.

Ons gonroBbIX LEHHbIX 6yMar, no KOTOPbIM MPOLIEHTHbIE CTaBKM HE onpenesneHbl Ha BECb
CPOK, CYMMbl 6yaylWwmMx [OeHeXHbIX MOTOKOB, A/ KOTOPbIX CTaBKa He onpeaeneHa,
pacCUMTbIBAOTCS UCXOASA M3 rocnefHen onpeneneHHon ctaBku (MpW 3TOM MPOLEHTHbIE
CTaBKW CUYMUTAKOTCA YCTAHOBJIEHHbLIMM C AaTbl Hayana COOTBETCTBYIOLEr0o UM KYMOHHOMO

nepwogaa).

[ns nonroBbIX LIEHHbIX ByMar ¢ MHAEKCMpPYEMbIM HOMUHAMOM B LIENSAX pacdeTa byayuiero
JeHeXHoro noTtoka (B TOM 4uMcC/ie pacyeTa CyMMbl KYMOHHOMo AoxXoJa) HOMWHabHas
CTOMMOCTb TMPUHUMAETCS pPaBHOW HOMMHaNbHOM CTOMMOCTM Ha f[aTy ornpeaeneHus

CI'IpaBe,D,J'IMBOI‘/‘I CTOMMOCTMH.
Moa faTol AeHEeXHOoro rnotoka NoHMMaeTCs:

" [AaTbl OKOHYaHMA KYMOHHbLIX MeprnoaoB, Mo 3aBeplleHNN KOTOPbIX B COOTBETCTBUU C
YCNoBMsSMN BbIMyCKa OCYLLECTBAAKTCA BblMJlaTbl KYMNOHHOIMo Aoxoda U (EC}'IVI

npeaycMOTPEHO) YacTUYHOE roralleHne OCHOBHOIO A0ra;
* faTa, yKasaHHas B n.2.1 HACTOALLEro MPUIoXeHUS.

CraBka AUCKOHTUpPOBaHMS ByayLUMX AeHEeXHbIX NMOTOKOB OonpeaenseTcs Ha Kaxayk gaty

onpeaeneHuns cnpaseasiMBoii CTOMMOCTHU.

2.4.CTaBka OWCKOHTUPOBAHUSA OyaylUMX AEHEXHbIX MOTOKOB MPUHUMAETCS pPaBHOW CTaBKe

KpnBoM 6eckyrnoHHoOM goxoaHocTh (Oganee - G-kpuBas, CrtaBka Kb[), ckoppeKkTMpoBaHHOM

Ha BEIMUMHY KpeauUTHOro crnpeaa.
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CraBka KB[] paccuuTbiBaeTcs Ha AaTy onpefesieHmMst cnpaBeasiIMBO CTOMMOCTU LIEHHOM
6yMarm B TOUYKe, COOTBETCTBYIOLLEN CpeAHEB3BELIEHHOMY CPOKY MnoraweHus (Ans LeHHbIX
6yMar, ycnoBusiMm BbiMyCKa KOTOPbIX He NpeayCMOTPEHO YaCTUYHOE noralleHne OCHOBHOMO
Jonra — B TO4YKe, ornpefesieHHOW B COOTBETCTBMM C M.2.1 HACTOSILWEro MpUIOXeHUs).
CraBka KB paccuntbiBaeTcs 6€3 nMpoMeXyTOYHbIX OKPYI/IEHWIA C TOYHOCTbIO A0 2 3HaKOB

rnocse 3ansaTon (B NPOLEHTHOM BbIpaXeHun).
B pacueTte ncnonb3ylTCs:

» MeToamMKa pacyéTta KpmBoM 6eCcKyrnoHHOM [OXOAHOCTM rocyfAapCTBEHHbIX obnuraumii,

onpeaeneHHas MoCKOBCKOM Bupxei;

*  OMHaMmyeckme napameTpbl G-KPMBOW MO COCTOSIHMIO Ha KaXAblh TOProBbi AEHb,

nybnmnkyemble Ha oduLManbHOM caTe MOCKOBCKOM BMpPXMN.

KpeauTHbI cniped pacCuYMTbiBAETCS B COOTBETCTBMM C M. 3 HACTOSIWEro NpuioxeHus (3a
WCKJIIOYEHMEM TOCYAapCTBEHHbIX LEHHbIX 6yMar P®, K KOTOpbIM KpeauTHbIM crnpes He

npumeHsieTcs).
B pacueTe ncnonb3yoTcs:

* 3HauyeHuma O6upxesBbix uHAekcos RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha gaty onpegeneHuss cnpaBeanvMBOM CTOMMOCTWU, Nybrmnkyemble Ha

odurumanbHOM canTe MOCKOBCKOM BUpXH;

"  CBeAeHUst O perTUHrax akTMBOB WM 3MUTEHTOB, aKTyalbHble Ha AaTy onpeaeneHus

CrpaBeasiMBoM CTOMMOCTU, MPUCBOEHHbIE PENTUHIOBBbIMU areHTCTBaMK;

» CpepHeB3BeLIEHHbIA CpoK [0 noraweHus/odepTbl — B3BELWEHHbIM MO rpaduky

rnoraweHns HoMnHana obnuraunm CpOK [0 noraleHust B rogax, pacCymTbiBaeMbln Mo

dopmyne:
Z(CFL- X (t; — 7)/365)
i=1

Cne:

CF; - yacTuyHoe (MM NonHoe) NnoraweHMe HoMMHana B % OT HOMWHana;
t; — AaTa YacTMyHoro (MKW NMOJsIHOro) noraweHus HoMMHana;

T — AaTa OUEHKWN.

B cnyuae, ecnm BbiNyCKOM He NpefyCMOTpPeHa YacTM4Has amopTusaums Tena HoMuHamna obnnraunm,
TO CpeHEeB3BELUEHHbIA CPOK A0 noraweHuns/odepTbl paBeH rnepmoay OT AaTbl OLEHKW A0 Hanbonee
paHHelr 13 aaTbl noraweHnsa uam gatel odepTbl Mo obnuraunm, yKkasaHHOW B peLleHnn O BbiMyCKe.
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B cnyuae, ecnu gata OUEHKW COBMafaeT ¢ AaTton odepTbl, TO pacyeT CpeAHEB3BELIEHHOIO CpoKa
NMpou3BOAMTCS OT AaTbl OLLEHKN A0 Hanbonee paHHelN U3 aaTbl NoraweHns nnn gatbl odepThl,
cnenyroLLeN 3a AaTOW OLEHKMU.

Mpn nporpaMMHOM pacyeTe CpefHEB3BEWEHHOro Cpoka A0 roraweHus rpoMeXyTO4YHble
OKpYyrfeHns He Npou3BoaaTCS. 3HadeHne CcpeaHeB3BELLEeHHOro CpoKa A0 NoraleHns BbipaXkaeTcs B
rogax, okpyrnsercs 4o 4 3HaKOB Nocse 3ansaTon.

2.5. [TlpuBegeHHass CTOMMOCTb 6yayluMX AeHEeXHbIX MOTOKOB pacCyYMTbIBAeTCs B BaskoTe

HOMMWHana no dopmysne (6e3 NPOMEXYTOUHbIX OKPYIEHWIA):

j

DCF = (1 + Y)(Dn—,[la'ra)/365

n=1

roe:
Pn - cymma 6yayuiero geHexHoro rnotoka (B BantoTe 0693aTtenbCcTBa);
Dn - pata geHeXxHoro noToka;

Y — cTaBKa AUCKOHTUPOBaHMS;

[aTta - paTa onpeneneHus cnpaBeasiMBoOM CTOMMOCTH;

j — KOJIMUECTBO [IEHEXHbIX MOTOKOB;

n - I'IOpFI,CI,KOBbIVI HOMEp [AEHEXHOro rnoTtoka C JAatbl ornpeaneneHus cnpaBe,anBoM

CTOMMOCTHU.
3HadeHne DCF paccumnTbiBaeTCsi C TOYHOCTbIO A0 4 3HAKOB MOC/e 3ansaToun.
CnpaBennvnBasi CTOMMOCTb Li€HHOM 6byMaru npmM3HaeTCcs paBHOMN:
CC = OKPYTN((DCF- KynoH)*Konunuyectso*;2)+OKPYIN1(KynoH*Konnuyectso*;2)
lpe:
CC - cnpasefnnmBas CTOMMOCTb LieHHOM bymaru;

DCF - 3Ha4yeHWe, paccuMTaHHOE B COOTBETCTBUM C M.2 HACTOSALLErO NPUITOXEHUS;

KosmnyectBo - KONMMYECTBO LEHHOM OyMarnm Ha pgaty onpeaeneHuss cripaBensiviBown
CTOMMOCTMU;
KyrnoH - HaKOMJIEHHbIX KYyMOHHbIM Aoxohd (BKAKOYas YyrjaadeHHbld), CpOK MoraleHus

KOTOPOro He HaCTynui Ha [aTy onpefenieHus crpaBesInBoi CTOMMOCTH;

[lo AaTbl NOAHOrO NoraleHns 4OoNroBow LieHHOW 6YMaI'VI, npeaycMOTPEHHOM YCTOBUSIMU BbiNyCKa, B

pacyeT ee CnpaBeanIMBOM CTOMMOCTU HE BKIOYAKOTCS:
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CYMMbl 4YaCTUYHOIo rnoraweHmnd oCHOBHOIo AoJira — C AaTbl YaCTUYHOIo rnoraweHusd,

npeayCcMOTPEHHOW YC/TOBUAIMU BbIMYyCKa;

CYMMbl KYMNOHHOIo Aoxoda - C AaTbl OKOHYaHMA COOTBETCTBYHOLWLENro KYMNMOHHOIO

nepuoaa.

3. Onsa uenen pacuyeta KpeauUTHOro crnpefa OCYLLECTBASieTCS crneaytowas nocnenoBaTesibHOCTb

LNENCTBUN:

3.1.

B 3aBMCMMOCTM OT Halnumsi WUAM OTCYTCTBUS KPEAWTHOIO peNTMHra Yy BbiMycKa
[ONrOBOW LieHHOW ByMarn (KpeguTHbIA peNTUHI B BasloTe HOMWUHaNa), aMUTeHTa WUan
rnopyumTenss LONroBol ueHHoW 6ymarm, ponrosasi ueHHass 6ymaram MoxeT 6bITb

OTHEeceHa K OAHOM U3 Tpex PeuTUHIOBbIX rpymnmn;

MeAMaHHOE 3Ha4YeHue KpeauTHOro crnpeda Aans  [OONroBol  UeHHow 6ymaru

NMPpUHNUMaOTCA paBHbIMM COOTBETCTBYHOLWMM 3HaAYeHUNAM KpPeaUTHbIX Crpenos,

pacCUMTaHHbIM AN PEATUHIOBOM PYnMbl, K KOTOPOM OTHECEHa LeHHasa bymara.

KpeanTHbin cnpeg Anst peMTUHIOBbBIX FPYNM pacCuYnTbiBAaeTCA Ha AaTy onpefeneHus
CnpaBensiMBoOM CTOMMOCTW, Ha OCHOBaHMWM JAaHHbIX O06AMrauuMOHHbIX MHAEKCOB
packpbiBaeMbix MOCKOBCKOM Bupxm no wutoram Kaxaoro Toprosoro AHs. [Mpw
BbIUMCIEHNMN KpPeaAUTHOro crnipefa Ha AaTy ornpeaesieHus CnpaBensiMBoi CTOMMOCTM
MUCMoNb3yeTcd MeAnaHHoe 3HavYeHne KpeauTHoro cnpena 3a nocnegHune 20 TOpro.biX

OHeln (<= paTbl onpeaeneHns cnpaBeasiMBo CTOMMOCTH).

Mopsinok onpeaeneHnss MNpUHAANEXHOCTU [AONroBOW LEHHOM 6yMarm K peEWTUHIOBOM

rpynne

OnpegeneHne NpuUHaaNexXHoOCTU AOITOBOW LIEHHOM ByMaru K peMTUHIroBOW rpyrnne BbiNO/HSAETCS Ha

OCHOBaHMM AaHHbIX BeayLlwmnx peVITVIHFOBbIX areHTCTB B COOTBETCTBMU C Tabnuuewn 1.

Ta6nunua 1. ConocraBsieHMe LWIKaN PENTUHIOBbIX areHTCTB

Moody"s S&P Fitch
AKPA dkcne PeiiTuHrosas
pt PA | MexxayHapoaHasa | MexxayHapo | MexxayHapoa rpynna
wKasa AHas WkKana Haa wkana
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) | ruAAA Baa3 BBB- BBB- e
PentuHrosas
AA+(RU), rpynna I
AA(RU), rﬂﬁﬁl‘:' Bal BB+ BB+
AA-(RU)
A+(RU), | ruAa-, Ba2 BB BB
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A(RU) ruA+
A-(RU), ruA,
BBB+(RU ruA-, Ba3 BB- BB-
) ruBBB+
BBB(RU),
BBB-(RU) | MBBB B1 B+ B+
ruBBB-, PerTnHroBsas
BB+(RU) FUBB+ B2 B B B —
BB(RU), ] )
BB-(RU) | BB B B B
Bonee HU3KUIN PEUTUHI / PEATUHT OTCYTCTBYET PeiiTuHrosas
rpynna III

Mpwn HanMuMKM y JONTrOBOM LleHHOM ByMaru, ee aMUTEeHTa WKW NMOpy4duTenss HECKOJIbKNX PENTUHIOB,

BblbMpaeTcs HanbonbLLN U3 MMELNXCS aKTyanbHbIX KpeaUTHbIX PEATUHIOB.

K pelituHroBoii rpynne III oTHOCATCS AONTOBble LeHHble 6yMarun, KoTopble He MoryT 6biTb
OTHECEHbI K PeNTUHIroBbIM rpynnam I, II, B T.4U. B C/lydae ecnv KpeamTHbIX PENTUHT LeHHOW Bymare
(3MUTEHTY, NOPYUMTENIO) HE MPUCBOEH HU OHUM U3 YKa3aHHbIX B TabnuLe MexayHapoaHbIX U

HalMOHaJ1bHbIX DEVITMHFOBbIX areHTCTB.

3.2. [lopsagok onpeneneHns KpeauTHOro cripeaa.
PacueTr kpegmMTHOro cnpena BbINOHAETCS ANS KaXA0W PEUTMHIOBOWM rpyrnmnbl UCXOAS U3 3HAUEHUMN

MeAMaHHbIX KPeAUTHbIX CrpeaoB COOTBETCTBYHOLLEN PEATUHIOBOMN Fpynmbl

KoaddurumeHT 1,5 onpenensieTca B HaCTOSLLIEN METOAMKE HA OCHOBAHWM 3KCTMEPTHOIO CyXAEHUS

yrpaBnsoLLEA KOMAAHUM.

PeiiTnHrosas rpynna I

MeawnaHa

m
Ser1

PeiiTnHrosas rpynna II

MeawnaHa

m
SPFII

PeutnHrosas rpynna III

MeauaHa
1,5*Spr™

3.3.Mopsigok onpeaeneHns KpeauTHOro cripefa st pPEUTUHIOBbBIX Fpymnm.
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[Ona pacyeTa 3HaYE€HUSA KPeAUTHOro Cripefia COOTBETCTBYHOLLENA PENTUHIOBOWM rPynrbl UCMOJb3YHOTCS
3Ha4YeHUsT AO0XOAHOCTU CNeaylwmx MHOAEKCOB MOCKOBCKOM 6UpXMK, pacKpbiBaeMbiX MO MUTOram
Kaxgoro ToproBoro AHs. YK MoXeT wucrnonb3oBaTb MWHble KO3IMPUUMEHTbI U UHbIE WHAOEKCHI

(conocTtaBuMble nHAekcbl CBONDS) nyTeM M3MeHeHUs HacTosIWEeN METOANKM.

a. NHaekc kopnopaTuBHbiX obnurauun (1-3 roga, pentnHr = BBB-)

Tukep - RUCBITRBBBY

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Nhaekc kopnopatmBHbix obnurauun (1-3 roga, BB- < pentunHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxmB 3HaueHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. NHaekc kopnopatnBHbix obnurauvn (1-3 roga, B- < pentunHr < BB-)

Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxmB 3HadeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. NHaekc rocyaapcTBeHHbIX obnuraunii (1-3 ropa)

Tukep - RUGBITR3Y

OnucaHue nHaekca - http://moex.com/a2247

ApxunB 3HadeHun - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsaok pacyeTa BeNMUYUHbLI pe3epBa Ha BbINNaTy Bo3HarpaxaeHus
M ero ucnonb3oBaHUe B TeYEeHUE OTYETHOro roaa
1. Peseps Ha BbINnaty BO3HarpaxaeHust popMUpPYETCs OTAENbHO B 4acTM pesepBa Ha Bbinnarty
BO3HarpaxaeHus ynpaBrsitollel KOMMNaHUuM 1 B 4YacTh pe3epBa Ha BbINnaTy COBOKYMHOro BO3HarpaXaeHus
cneunanu3npoBaHHOMY [eno3nTapuio, ayauTOPCKOW OpraHvsauuu, W nuuy, OCYLIeCTBNSLeMYy BedeHue
peecTpa BrnagenbLeB MHBECTULMOHHLIX NaeB oHAa (fanee — pe3epB Ha BbiNmaTty NpoYnx BO3HarpaxaeHum).
2. PesepB Ha BbinnaTty BO3HarpaxaeHUin HAYUCNSIETCA U OTpaxaeTcs B cocTaBe ob6sizaTensctB doHaa ¢
Hanbonee nosgHel U3 AByX AaT — AaTbl Havana kKaneHfapHoOro roaa Wnu gatbl 3aBeplueHus (OKOHYaHWS)
dopmMunpoBaHus - Jo:
. [JaTbl OKOHYaHUS KaneH[apHoro roaa;
. JaTbl BO3HWKHOBEHMSI OCHOBaHMS Ansl npekpaileHnss PoHAa (BKNIOUMTENBHO) B 4YacTu pe3epBa Ha
BbINMaTy BO3HArpaXaeHusl ynpaBnsioLLlein KoMnaHuu;
. JaTbl pacyeTa co BCeMu Kkpegutopamu, TpebosBaHWA KOTOPbIX AOSMKHbI YAOBNETBOPATHCA 3a CYeT
umyLLecTBa, cocTaenstowero oHA, B 4aCTu pesepBa Ha BbiNnaTty NpoYnx BO3HArpaXxaeHui.
3. Peseps Ha BbinnaTy BO3HarpaxaeHWs HauYMCNAEeTCA HapacTaloluM MTOroM K OTpaXkaeTcd B COCTaBe
obsasatenbcte doHAa Ha paTy onpefeneHnss CTOMMOCTU YUCTbIX aKTMBOB B TEYEHWE KaneHgapHoro ropaa
Kaxabli pabounii AeHb.
4. Peseps Ha BbINnNaty BO3HarpaxaeHWs YMpaBnaloWen KOMMNaHUM W pe3epsB Ha BbINAATY MNpPoO4YUX
BO3HarpaXaeHuii, B criyyae ecrnu pasmep Takux BO3HarpaXxgeHuii onpefensieTcs UcxoAst U3 CpefHerofoBou
ctommocTn uncTtbix aktueoB (CMCYHA), paccunThbIBalOTCA OTAENBHO MO KaXK4OW YacTu pesepBa B COOTBETCTBUM C

yKasaHHow hopMyrioii:

d-1 N
(CYAT +Y CY4) Y (x,T,)
S — t=1 x n=l _

' D T =

1

S,

i—1

roe:

Kk — NopsiAKOBbIA HOMEP KaXAOro Ha4yuCrNeHUst pe3epBa B OTYETHOM rofy, NPUHMMAIOLWNA 3HAYEHNS
oT 1 o i. k=i — NopAAKOBLIA HOMEP NOCNEAHErO (TEKYLLEro) Ha4uncneHns pesepea;

S , ~ CYMMa KaxKoro npon3BeAEHHOro B TEKYLLIEM KanerAapHOM roay Ha4ncneHns pesepsa;

S, -cymma ouepenHOro (TEKyLLIEro) HaUMCTIEHS pe3epBa B TEKYLLIEM KarleHAAPHOM rofy;

D - konnuectso paBounx AHEN B TEKYLLEM KarneHOapHOM roay;

T ;= Konn4yecTtso pa6OLII/IX OHell nepvoda, ONpedeneHHOro C Hayana TeKyLlero KaneHaapHoro roga Ao

(BKMtOYas) AaTbl HAYUCTIEHWS pe3epBa S, .
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t — NopsALKOBbLIN HOMEpP paboyero AHS, NpUHaAnexallero nepuoay, 3a Kotopblin onpegeneHo 1

i

NPVHUMAIOLLMIA 3HaYeHMs1 oT 1 1o d. t=d — nopsiakoBbI HoMep paboyero AHA HauMCeHNs pesepBsa S, ;

CY4 - cToMMOCTb YMCTBIX KTUBOB MO COCTOSIHUIO Ha KOHEL) KaXKA0ro paGouero AHs t, 3a UCKNo4eHreM AHs d.

Ecnn Ha pabouuin geHb t CHA He onpegeneHa, oHa npuHUMaeTcst paBHol CHYA 3a npeaLecTByowmin gHio t
pabounii AeHb TEKYLLIErO KaneHAaPHOro roaa.

3HaveHne onpenenaeTca ¢ TO4HOCTbHO A0 2 3HaKOB Nocre 3ansTou,

CYA ™™ - pacqeTHast (MpomexyTouHasi) BenuumnHa CHA Ha Aarty d, B KOTOPOW HauncrsieTcs peseps S, ,
onpeneneHHasi C TOYHOCTLIO A0 2 3HAKOB Nocre 3ansTom no chopmyne:

2l 2L

I
(AKmuebld—Kmd+ZSk)—(ZC‘1A,* : D ! )
C(_L4(§70’C‘1 — k=1 ¥ 1=1 v
>l Zl‘,(xnpnTn )
n=1 + n=
G T L)
D

Axmue6bl, - pacyeTHas BeNMYNHA aKTUBOB, BKIOYasi [eGUTOPCKYIO 3a4OMKEHHOCTb Ha Aaty d.

[ebnTopckyo 3a40MKEHHOCTb Ha AaTy d HEOOXOAUMO YYNTBIBATbL O HAYUCIEHUS BO3HArpaXaeHuin
W pesepBa Ha BbINNaTty BosHarpaxaeHws 3a gaty d. B cnyvae onnatel B gaty d ynpasnswowlei
KoMnaHuen n3 doHaa BO3HArpaXxAeHUin, HaYNCNeHHbIX B AaTty d, HeoOxoaMMOo npu onpegeneHunu
pacyeTHON BeNWYMHbI akTMBOB Ha AaTy d yBeEnuYMTb CYMMY aKTMBOB Ha CYMMY YnnayveHHbIX
BO3HarpaxgeHun B gaty d.

Km , - BennYMHa KpeauTOPCKOW 3a[0SHKEHHOCTM Oe3 yveTa HauMCMEeHHbIX BO3HarpaxaeHuwit Ha
Aaty d, Bknioyas ocTaTok pesepBa Ha BbinaTty Bo3HarpaxaeHusl Ha gaty d-1, rae
d-1 —npepwecTtBytowmin paboumnin geHo gate d.

i—1

ZS , - obllas cymma pesepBOB Ha BbINMATy BO3HArPaXKAeHWs, HauNCNeHHbIX C Havana roga Ao
k=1

parbl d.

X - NPOLEHTHaA CTaBKa, COOTBETCTBYHOLLAA:

Xygn - Pa3Mep Bo3HarpaxgeHus ynpasnstollen komnaHum oTtHocutenbHo CICYA, ycTaHoBReHHbIN

npaBunamm OBEpUTENBLHOMO YNpaBneHus (B AoNsX), ASACTBYIOLLMIA B TeYeHWe nepuoaa T i

xnpn - COBOKYMHbIi pa3mep BO3HArPaKAEHW/ CreLmanvaMpoBaHHOMY AErnosvTaputo,  ayAUTOPCKOV

opraHW3auuy, OUEHLMKY (POHAA, U Ny, OCYLLECTBMAOLIEMY BefeHMe peecTpa BhaderbLes
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MHBECTULMOHHbIX MaeB cpoHaa, otHocuTenbHO CICYA, yCTaHOBMEHHBLIN NpaBUnaMn  OOBEPUTENBHOMO

ynpaeneHus (8 Aonsix), AeNCTBYIOLLMIA B TedeHne nepuoga 1’ i

N — kon-Bo CTaBOK, 4ENCTBOBaBLUMX B OTYETHOMY roay;

X, - KaXkaasi NPOLIEHTHas! CTaBka, [Ae/iCTBOBaBLLas! B TeyeHve nepuoga 1, ;

T ,» - KonuyecTBo paboumx AHE neproaa, B KOTOPOM JeiicTBOBana CTaBka X, , NpUHaanexallee nepuoay T i

N
el = ZTn )
n=1
N N N N
N z(xykn]-;l ) z(‘xnpnTn ) Z(xy;cnz—;q ) Z(xnpn‘Tn )
3HayeHus Zn:l(ann); (n=1 T * . T ) (V,:l T * - T )
Ti i i ; 1 + i i

D D

|
\

HEe OKpyrnarTCA.

OxpyrreHve npu pacyete S, n CYA 1 NpoM3BOAMTCA Ha KaXKAOM AECTBUM 40 2 3HAKOB NOoCre 3ansToi.

5. Pasmep cchopMUPOBaHHOrO pesepBa Ha BbiNMaTy BO3HArPaXAEHWs YMEHbLUAEeTCs Ha CyMMbl
HauNCNEHHOrO B TEeYEHUE OTYETHOro roAa BO3HArpaXXAeHUs ynpaBnsioLlei KoMNaHuy, cneynanuanpoBaHHoMy
[AenosnTapuio, ayauTOPCKOM oOpraHvsauvu, W Nuuy, OCYLLECTBMAILIEMY BeeHMe peecTpa Brajenbues
WHBECTULMOHHbLIX Naes NaeBoro MHBECTULMOHHOMO )oHAA.

6. B cnyyae HefoCTaTOYHOCTM pesepBa Ha BbINMaTy BO3HArpaXxaeHWs B TeYeHMe OTYETHOro roga
HauucnsieTcs  3aJOSKEHHOCTb  YNpaBnAloWed KOMNaHuu B pasMepe MNpeBbILEHUA  (DaKTUYeCKoro
BO3HarpaxaeHus Hag CYMMOI pe3epBa Ha BbinjaTy BO3HarpaX4eHus Ha aTy uxX HadnucrneHus. 3agomkeHHOCTb
ynpaensoLwen KoMnaHn yMeHbLIAEeTCS NPy OYepeaHOM HaduCIieHn pesepBa Ha BbinaTty BO3HarpaxaeHus B
npegenax pasmepa HaunCreHHOro pesepsa.

7. He ucnonb3oBaHHbI B TEeYeHME OTYETHOro roja PesepB Ha BbiNsaTy BO3HArPaXKOAEHWUS MOLNEXUT
BOCCTaHOBIEHUIO MO OKOHYaHWI0 OTYETHOTO rofa, Ho He No3gHee NepBoro paboyero AHA roaa, cregyloLero 3a
OTYETHbLIM, U NPU3HAETCH B COCTaBE MPOYMX AOXOAOB. YKa3aHHOE BOCCTAHOBMIEHME OTPaXkaeTCs Mpu Nepeom

onpeaenexHun CYA B rogy cneayowm 3a OTYETHLIM FrOA0M.
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