OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUSI B LieHHble Bymaru (cTaHgapTHast oopma)

MameHeHns B [JoroBop JOBEPUTENBHOIO yrNpaBneHus
LeHHbIMU Bymaramu n AeHeXHbIMY CpeacTBamMu

ONs MHBECTMPOBaHUSA B LieHHble Bymaru (CTaHaapTHasi choopma)
YTBEPXOEHO

Mpukasom "eHepanbHOro gupekTopa

O6LecTBa C OrpaHUYEHHON OTBETCTBEHHOCTLIO
«Ynpasnstowas komnaHna « OTKPbITUE»

Ne Mp-20260817-1-0T «17» aBrycta 2026 r

BHecT u3amMeHeHus B [loroBop AOBEPUTENIbHOrO ynpaBneHusi LeHHbIMU GymaramMu M OeHEeXHbIMU
cpeacTBaMu AnNs MHBECTMPOBaHUA B LeHHble Oymarn (ctaHpoapTHasa copma), U3NoXuB B HOBOM
pepakuumm:

«CtaHpapTHasa dopma

[oroBopa AoBepUTENBHOIO ynpaBneHus

LeHHbIMU ByMaramu n AeHeXxHbIMY CpeacTBamMmu ang
MHBECTMPOBaHUA B LieHHble Bymaru

YTBEPXIOEHO
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ObwecTBa ¢ orpaHNyYeHHON OTBETCTBEHHOCTLIO
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Ne Mp-20260817-1 o1 «17» aBrycta 2026 r

AOrosopr JOBEPUTEJIbHOIO YNPABJIEHUA LEHHbIMUA BYMAIAMU U OAEHEXHBIMW CPEACTBAMU ANA
MHBECTUPOBAHMUA B LLEHHBIE BYMAI'U
(CTAHOAPTHASA ®OPMA)
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
1. TEPMUHbI U ONPEOENEHUA

AreHT — lopmanyeckoe nNuUo, C KOTOPbIM [loBEpUTENbHbIN YNPaBRsoLWMA 3aKMI0YU AOroBOp, NpeAMeToM KOTOpOoro
ABMAETCS NOMCK AreHTOM NOoTeHUMarnbHbIX MHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKroveHnn [1oroBopos A4OBEPUTENIBHOTO
ynpasneHns LeHHbIMU Bymaramu, AeHexXHbIMU CpefcTBamMu, NpeaHasHavyeHHbIMU AN COBEPLUEHUS CAENOK C LieHHbIMU
Bymaramu u (Mnu) 3aknioYeHUs OOroBOPOB, ABMSIOLMXCH NPOU3BOAHLIMU (DUHAHCOBBLIMU WHCTPYMEHTaMU, UMEIOLLUN
npaBo OT MMEHW W 3a cyeT [loBepuTenbHOro ynpasnsowero 3aknioyatb [oroBopbl AOBEPUTENBHOrO YrnpaBneHus
LeHHbIMK Bymaramn, AeHeXHbIMU cpeAcTBamMu, NpeaHasHavYeHHbIMU AN COBEPLUEHUS CAENOoK C LeHHbIMM Bymaramu un
(Mnn) 3aknoyveHnss [OroBOPOB, SABNSAOLWMXCA MNPOU3BOAHBIMU (PUHAHCOBBLIMU WMHCTPYMEHTaMu, ecnv Takoe npaBo
nNpeayCMOTPEHO COOTBETCTBYIOLLMM [OroBOpoM mexay AreHTom n [JoBepuTenbHbIM YNpasnsiowmuM, UMELMIn Npaso
NPUHUMaTbL AOKYMEHTbI, Heobxoammble ANSA 3aknoyeHns/npekpalleHns/mamerHenmns [lorosopa AeHeXHbIMWU CpeacTBamy,
npeaHasHa4YeHHbIMW ANS COBEPLUEHWS CAENOK C LeHHbIMW Bymaramu u (Mnm) 3akroveHuss AOroBOpPOB, SBMSIOLLMXCH
NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

AKTMBBI — [JeHexHble cpeacTBa, nepefaHHble YdpeauTenem ynpasneHust [JoBepuTenbHOMY Yynpasnsitoliemy no
[HoroBopy, (VHaHCOBbIE WHCTPYMEHTHI, npegycMoTpeHHble [punoxeHnem Ne2 k [orosopy "Ycnosus Crparterui
ynpaeneHus" ana  cooteBeTcTBylolwen CTpaterum ynpaBneHusi, a Takke [EeHEeXHble CpeacTtBa U OOBLEKTHI
[oBepuTenbHOro ynpaBrieHusl, COOTBeTCTBylLME TpeboBaHUSIM HOPMAaTUBHbLIX MNPaBOBbIX aKTOB W AOMYyCTUMblE
Crtpaternamu ynpasneHus, nomnydyaemble [JoBepuTEnbHbIM YNpPaBRAsOWUM Mpu  ocywecTBrneHun [doBepuTenbHOro
yrnpaBneHus B COOTBETCTBMM C ycnoBusamu [loroesopa.

AHKeTa — cobupaTenbHoe noHaTMe Ang AHkeTbl KnneHTa - donsudeckoro nuua, AHkeTbl KnueHTa - lopuanyeckoro nuua,
AHKeTbl npeacTaButens KnuveHTta, AHKeTbl BbirogonpuobpeTtatens, AHkeTbl GeHeduumapHoro Bnagenbla, opMmbl
KOTOPbIX YTBEPXKAEHbl B YCTAHOBMEHHOM nopsiake [oBepuTenbHbIM — YNPaBnsAlOWMM W packpbiTbl Ha caiiTe
[loBepuUTenbHOro ynpaensioLLero B ceTi VIHTepHeT No agpecy: Www.open-am.ru.

HOFOBOp - ﬂ,OFOBOp noBepuTesnibHOro ynpasrneHna LeHHbIMA 6ymaraM|/|, AEeHeXHbIMK cpeacTtBamMu, npeaHa3HavYeHHbIMU
ana coBeplleHna caernok C UeHHbIMU 6ymaraMV| n (VIJ'IVI) 3aKrilo4eHna [OoroBsopoB, ABNAKOLWMXCA NPOU3BOAHbIMU
CbMHaHCOBbIMVI MHCTPYMEHTaMM, BKIOYaA BCE NPUNOXEHUA K HeMy (p,anee - ,D,OFOBOp). anIHO)KeHVIﬂ K ,D,OI'OBOpy
SABMSAOTCS €ro HEOTbEMIEMOM YacCTblO.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmn:

MonHoe HammeHoBaHue Ynpaenswoowero: OO6WECTBO € OrpaHMY4eHHOW OTBETCTBEHHOCTLI "YnpaBnsiouwas
komnaHus "OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpaenstowero: 000 YK «OTKPbITUE»

MecTo HaxoxaeHus 1 noutosbIlt agpec: 123112, .MOCKBA, BH.TEP.I. MYHULIMNANBbHbIA OKPYT
MPECHEHCKWUN, HAB MPECHEHCKAS, 0. 10 CTP. 1

WHH 7705394773

OI'PH 1027739072613

TenecdoH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec aneKkTpoHHOM noyThl: help@open-am.ru

Appec cavita B ceTu HTepHeT (CanT [loBepuTenbHOro ynpaBnsiowero): www.open-am.ru

JInueHana npodpeccrmoHanbHOro yvyacTHMKa pbiHKA LEHHbIX Bymar Ha OCyLlecTBMNeHWe OEesTENbHOCTU MO ynpaBreHWUIo
ueHHblMu Gymaramm oT 23 mapta 2004 r. Ne 077-07524-001000, 6e3 orpaHuWYeHWss cpoka AelCcTBusi, BbloaHa
depnepanbHOi KOMUCCHMEN MO PbIHKY LIEHHbIX Gymar, nepeodopmneHa baHkom Poccunm 3a Homepom Ne 045-07524-
001000.

HoBeputenbHoe ynpaBneHune — oOcyLwecTBslieHne [oBeputenbHbIM ynpasndawowmMm  OT CBOEro MMeHu 3a
BO3HarpaxgeHne B TeYeHWE OMpeAeneHHOro cpoka HpUAMYECKMX U (haKTUYEeCKUX OENCTBMMA C NepedaHHbIMU emMy B
poBeputenbHoe ynpasneHne n npuHagnexawnmm Yuypegutenio ynpasneHua AKTMBaMn B uHTepecax Yupegutens
ynpasneHua.

KoHdmpeHumanbHaa wuHdgopmauma - uHdopmMauusa, no3Bonsiowas ee obnagaTento npu  CyLIEeCTBYHOLWMX WK
BO3MOXHbIX ODOCTOSATENLCTBAX YBENWYUTL OOXOAbl, u3bexaTb HeonpaBAaHHbLIX PacXOAO0B, COXPaHWTb MONOXEHWe Ha
PbIHKE UMW NOMNYYUTb MHYI0 KOMMeEpPYECKYHo Bblroay. K kKoHduaeHUnansHon nHdopmaumm, B HaCTHOCTU, OTHOCATCS:

e [edATenbHOCTb [loBEPUTENBHOrO yNpaBnsalowWwero n Yypeantens ynpasneHus, X UHBECTULMOHHbIE HAMEPEHNS;

e nwobas nHpopmaums, oTHocAWAACA K pa3Mepy U CTOMMOCTU AKTMBOB Y4YpeauTens ynpasfeHus, a Takke CAenok C
AkTBamu, 3akntoyeHHbIMU [loBepuTEnbHBIM YNPaBnSaoLWmMmM B COOTBETCTBMU C HACTOALWMM [JOroBOpowMm;

o niobas nepenncka mexay [loBeputenbHbIM YNpaBnaowmum 1 Yupegutenem ynpasneHns.

KoHdnuKT nHTepecoB - Hanvune y [loBepuTenbHOro yrnpaBnsioLwwero, YrneHoB ero opraHoB ynpasreHusi, paboTHMKOB,
nvu, OeVCTBYIOLMX 3a ero CYeT, OTAENbHbIX €ro KMMEHTOB, KOHTPONMPYIOLWMX U MOAKOHTPOSbHbIX NNL, SBMASIOLMXCS
TaKOBbIMW B COOTBETCTBMU C NoanyHkTamu 24 n 25 nyHkTa 1 ctatbmn 2 ®egepanbHOro 3akoHa ot 22 anpens 1996 roga N
39-®3 "O pbiHKe LeHHbIX Bymar”, uHTepeca, OTNMYHOIO OT MHTEpecoB KnueHTa, Npu COBEPLUEHUN MO0 HECOBEPLLEHNN
Iopuanyecknx u (unu) aktmyeckux AeNCTBUN, BIUSIOWIMX Ha CBs3aHHble C OKa3aHuem ycnyr [JoBepuTenbHOro
ynpaensoLlero nHtepecol ero Knuexra.

OTBeTCTBEHHble NULA - YNeHbl OpraHoB ynpaeneHus [loBepuTenbHOro ynpasnsiowero, ero paboTHuWkW, nvua,
OeNCTBylOLLME 3@ €ro CYeT, eclnv ykasaHHble nuua B CUMy CBOWMX OOMMKHOCTHbIX OOA3aHHOCTEW, WIU 3aKIOYEHHbIX C
[oBepuTenbHbIM YyNpaBAsioWwyM 4OrOBOPOB, UM MO MHBIM OCHOBaHWSAM y4acTBYIOT B COBepLUEHNM NMBo HecoBepLLEHUN
IopuanYECKNX U (Mnn) pakTnyecknx 4encTBuin.

MNepBOHa4YanbHbIN B3HOC:

- MUHMMarnbHas CymMMa AeHeXHbIX CPeAcCTB, KOoTopas AofkHa ObiTb nepegaHa [loBeputenbHOMY ynpasnsiolliemy B
[oBepuTenbHOe ynpaeneHne, Npu MepBOM MNEPEYMCIIEHMN AEHEXHbIX cCpeacTB B ogHy CTpatervio ynpasneHusd, 3a
nckntoveHnem Ctpartermm ynpasneHus, Ans kotopov npegycmotpeH Cpok gencteust Ctpaterum ynpasneHus;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- MUHMMarnbHas CymMMa AeHeXHbIX CPeAcCTB, KOTopas [ofkHa ObiTb nepegaHa [oBepuTenbHOMY ynpaBnsioolwemy B

[oBeputenbHoe ynpaerieHue, Npy KakOoM NepeYncneHun OeHeXHbIX cpefcTB B oAHy CTpaTtervio ynpasneHus npu
YCIOBWU, YTO COOTBETCTBYIOLWEN CTpaTernei ynpaeneHusi npegycMotpeH Cpok aencteust CTpaTerum ynpasneHus.

MNepuvoa oxnaxpeHUs Cpok (MCUWCMSIEeMbI B KaneHAapHbIX AHSX), YKasaHHbll B YBeOOMIeHun o pacnpegeneHuv
aKTMBOB B pamkax poseputenbHoro ynpasneHus (Mpunoxenve Ne7 k [orosopy), nubo cpok, ans Crpaterun
ynpasnexus «BcenorogHas», B 14 (YeTblpHaguaTe) KaneHgapHbiX AHEW, B TEYEeHUe KOTOPOro YypeauTens ynpasneHns
BnpaBe 06paTUTbCH, B MOpsAKe, YCTAHOBMEHHOM HacToswum [oroBopom, Kk [loBepuTenbHOMY YyrpasnsioweMy 3a
Bo3BpaTom [lepBoHavanbHOro B3HOca 6e3 BbiNNathl [loBepuTenbHOMY YMnpasrnsloWeMy BO3HarpaxgeHus. Havanom
TeyeHns cpoka [lepuoga oxnaxaeHus aBnsieTcs pAdaTa noctynneHuss [lepBoHayanbHoro B3Hoca Ha Cuet
[loBepuTenbHOro ynpaensioLero.

MNpocTan anekTpoHHas nopnuchb (M3I) [JoBepuTenbHOro ynpasnsAoWeEro — aHanor cobCTBEHHOPYYHON MmoAnucu
MpeacTtasuTensa [JoBepuTenbHOrO yNpasnsioLWwero n nevatu, npeacTaBneHHoN:

- B Buae cneumanbHon nometkn «Mognucano MAIM OO0 YK «OTKPbITUE», MeHepanbHbIA ANPEKTOP
npoctasnsemon B CoobLieHnax B hopme SMeKTPOHHbIX AOKYMEHTOB, pasMelleHHbIX [loBepuTenbHbIM YNpaBnsaowmum B
JInyHom kabuHeTe; u/vnm

- B Buge CoobueHnin B popme SNEKTPOHHBLIX AOKYMEHTOB, OTNpaBneHHbIX [loBepuTenbHbIM ynpasnsaowmM ¢ agpeca
3MNEeKTPOHHOW NoYThl: signed@open-am.ru unu help@open-am.ru; n/wnu

- B Buge CoobLieHnii B popme InEeKTPOHHBLIX OKYMEHTOB, OTrNpaBneHHbIX [loBepuTenbHbIM ynpaBnsowmum ¢ agpeca
3MEKTPOHHOM NoYThl: signed @open-am.ru unu help @open-am.ru 1_cogepxauime B cebe dannbl co cneumanbHom
nomeTkon «Mognucado M3AM OO0 YK « OTKPLITUE», MeHepanbHbIi AMPEKTOp

MpocTas anekTpoHHas nognuck (M3I) Yupegutens ynpaBneHus - aHanor COGCTBEHHOPYYHON Noanucy Yupeautensi
ynpasneHus, NpeAcTaBneHHbln B Buae Koga noateBepXaeHns unv B UHOM BUAE, NPeaycMoTpeHHbIM CornaweHnem o6
3NeKTpoHHOM AokymeHToobopoTe (MpunoxeHne Ne 12 k Jorosopy). MNpocTas aneKkTpoHHas NoAanucb, COBEPLLEHHAs B
nopsigke, npegycmotpeHHoMm CornaweHnem o6 anekTpoHHOM gokymeHToobopoTe (Mpunoxenne Ne 12 k [dorosopy), B
TOM 4MCne NnocpeacTBOM MCronb3oBaHua Koda noaTBepxaeHus, noarsepxaaeT akt hopMUPOBaHUS IMNEKTPOHHOWN
nognucy Yupeautenem ynpaeneHus. Kog noaTtBepkaeHuss B onpedeneHHbix CornaweHneM 06  3neKTpOHHOM
nokymeHToobopote ([MpunoxeHne Ne12 k [oroBopy) cnyyasix HampaensieTcs Y4ypeauTentio ynpaBreHus Ha HoMep
MobunbHoro TenedoHa nocpeactesom Kopotkoro TekcTtoBoro coobieHms (SMS/SMS-coobLeHust).

YcuneHHasa HekBanuduumpoBaHHasA 3NeKTPOHHas noanucb (HekBanuduLMpoBaHHasA 3NeKTPOHHas NOANUCHL) —
9MEeKTPOHHas MNOANWUCb YupeauTens ynpasneHus — U3NYecKoro fuua, KoTopas mnonyyeHa B pesynbTaTe
KpunTorpacpuyeckoro npeobpasoBaHns MHGOPMaLMM C WCMOMb3OBAHWEM KI0Ya SMEKTPOHHOW MOoAMUCK, MO3BOMAET
onpedenuTb nUUO, noAanucasliee ONEKTPOHHbIN [OKYMEHT, Mo3BonseT obHapyxuTb (akT BHECEHUS W3MEHeHWUN B
OMNEeKTPOHHbIN AOKYMEHT MOCrie MOMEHTa €ero MoAnucaHusl, co3gaeTcs C MCMOofIb30BaHWEM CPeACTB SMEKTPOHHOM
nognucyu U chopMMpoBaHHasi NOCPEACTBOM MOBWMBLHOIO MPUOXKEHUSA «[ OCKMoY» (Takke MOXHO MCNonb3oBaTb ANS
NOANNCAHNS  OMNEKTPOHHbIX  AOKYMEHTOB B MOOWNBHOM  NpURnoOXeHun  «[OCKMioY»  ANEKTPOHHble  MOANUCK
chopmmpoBaHHble Yyepe3d PHC, Nocycnyrn, unu nHow YA0CTOBEPSIOWUA LEHTP), NOPAAOK MCMOMb30BaHNS (NPU3HaHWS)
koTopoW npegycmoTpeH lMpunoxernnem Ne 12 k HacToswemy [Jorosopy.

PacueTHbI nepuop — nepnog BpeMeHU CO AHA Havana gencteusa [loroBopa/noctynnexuns lNepBoHayanbHOro B3Hoca B
CrtpaTtervio ynpaBneHus no pacyéTHylo AaTy Wnu nepuog BpeMeHu C npefpigylien PacyeTHOM AaTtbl MO TEKyLLYH
pacy€THyto aaty.

CoobweHue - noboe coobuieHne, nOOON [OKYMEHT, B TOM 4uCre YyBeAOMIIeHME, 3asiBNeHne, OTYETHOCTb
[JoBepuTenbHOro ynpaensioLlero, Hanpaensemoe [JoBepuTenbHbIM yNpaBnsiowmM Unu YupeamteneM ynpasneHus apyr
Apyry B npouecce ncnonHeHus Jorosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpaBreHus, paccyuTbiBaeMas B MOPSAKe,
npegycMoTpeHHOM MeToaMKOW OLEHKM CTOMMOCTM AKTVMBOB, SBMSIOWENCS BHYTPEHHUM AOKYMeHTOM [loBeputensHoro
ynpaensoLLero, packpbiton Ha Cavite [JoBepnTensHOro ynpasnstoLwero.

CrpaTterns ynpaBneHWss — CcorfnacoBaHHble [loBepuTenbHbIM yrnpaensaowmmM u KnneHTom npasBuna M NpuHLMIMbI
(opMUPOBaHNS CTPYKTYpbl akTMBOB KnueHTa, HaxoOslWwMxcsi B LOBEpPUTENbHOM ynpaBneHun no [oroBopy, a Takke
MEeTOOMK, NOAX0A0B, KOTOpbIMU [JOBEPUTENBHBIN YNPaBRsoLWNUA PYKOBOACTBYETCS MPU OCYLLECTBIIEHUN JOBEPUTENBHOIO
ynpaBneHusl.

CraHpapTtHaa CtpaTeruss ynpaBrieHust — KOMMnekc paspaboTaHHbix [JOBEpUTENbHBLIM YNpaBnsloWMM MpaBun u
NMPUHLMNOB hOPMUPOBaHNA COCTaBa WM CTPYKTYpbl AKTUBOB, Haxogsawmxcs B [loBEpUTENbHOM yMNpaBneHuu, a Takke
MeToAMK, NOoAXo4o0B, KOTOPbIMM OH  PYKOBOACTBYETCS MNPU  OCYLUECTBMEHUN [OBEPUTENbHOrO  yrnpaBneHus,
pasnuuatownxca Habopom aktmBoB. OTHeceHue [oBepuTenbHbiM yhpasnswowum Crpatermm ynpaBneHuns K
cTaHgaptHow CtpaTternv ynpasrneHus onpepeneHo B MNpunoxeHun Ne2 k Jorosopy "Ycnosus Ctparteryin ynpasneHus”,
npu atom, ¢ 01.01.2025 vHBecTnpoBaHWe B cTaHgapTHbele CTpaTterny ynpasneHus, nHopMauusi 0 KOTOpbIX NpuBedeHa
B MpunoxeHun Ne 2 k [loroBopy «Ycnosusa CtpaTterni ynpaBneHus» He AOMyCKaeTCH, 3a UCKINIOYEeHNEM criyyaeB, korga
cTaHgapTHas CTpaTterus ynpaBneHusl peanuayeTcs B pamkax [JoroBopa, KOTopbli SBASNCA AEACTBYOLWMM MO COCTOSIHUIO
Ha 31.12.2024 n KnueHTOM npou3BoAUTCS onepauus BHECEHUSI OOMONHUTENbHLIX CPeACTB (akTMBOB) B YKa3aHHYO
ctaHgaptHyto Ctpatermio ynpasneHus. HauuHas ¢ 01.01.2025 [osepuTenbHbl ynpaBnswoWMiA He npegnaraet
cTaHgapTHble CTpaterm ynpaereHusi, B TOM 4uche nvuam, ¢ KotopbiMu [oroBop 6bin 3akntoveH go 01.01.2025.
CeBepeHus o cTpartermax ynpaerneHus, kotopble pgo 01.01.2025 gaenanucb CcTaHAapTHbIMW, PacKpbIBAKOTCSA
UCKIIOYMTENBHO ANng nuu, kotopble paHee, 0o 01.01.2025, BeiGpanu nx B pamkax 3akmntoyeHHoro [JoroBopa.

Cpok peictBus CTpaTerMm ynpaBrieHUsi — CPOK, YCTaHaBnMBaeMbii B YBEAOMIIEHUM O pacrnpeaeneHn akTMBOB B
pamkax gosepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k [orosopy) Npu KakaoM NnepeyncrieHnin AeHexHbIX CpeacTs B
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Crpatervio ynpasneHus, Ansi KOTOpor NPeayCMOTPEH Takol cpok AencTteust CTpaTerum ynpaeneHus. Hayanom teyeHus
cpoka gewvictua CTparterym ynpaBneHust ABMseTca gara nonydyeHnss YBegoMreHust o pacnpeaerneHmn akTuBoB B pamkax
[OBEPUTENBHOro yrnpasBneHusl, ykasaHHas B COOTBETCTBYIOLEM YBEAOMMEHMM O pacrnpefeneHun akTMBOB B pamkax
[OBepUTENbLHOTO ynpasnexus, Nnbo garta, cneayowas 3a AHEM OKOHYaHWUsS npedpiayliero cpoka agencreus Ctparternm
ynpasneHus, B criyqae npoaneHns (NponoHraummn) cpoka genctamsa Ctpaterny ynpasneHus.

CyeT [loBepUTENLHOrO ynpasnsitolero — 6aHKOBCKMIM cyHeT [JoBEPUTENBHOMO YNPaBMsOLWEro, OTKPLITLIA B KpeOUTHOM
opraHusaumu, npeaHasHayYeHHbIN AN NepeyncrieHnst AeHexXHbIX CPeACcTB Yupeautenem ynpasneHusi B [loBeputenbHoe
ynpaeJieHue, PEKBU3UTLI KOTOPOTO ycTaHoBMeHbI B Mpunoxerun Ne11 k Jorosopy.

YBenomneHue o pacnpegeneHum aktTueoB (YBegoMneHue o pacnpeneneHMn akTMBOB B paMKax AOBEpPUTENbLHOro
ynpaBneHus) — nopyyeHne Yupeagutensi ynpasneHnsi, COCTaBneHHoe no opme, ycTaHoBMeHHou B [MpunoxeHun Ne7 k

[Horosopy.

Yuypeautenb ynpasneHus (KnueHT) - topuanydeckoe nuuo unm duanyeckoe Nvuo, 3aknioymsllee ¢ [loBepuTenbHbIM
ynpasnsowmmM floroBop n nepeaasLuee [loBeputensHomy ynpasnsiolemMy Aktusbl B [loBeputensHoe ynpasneHuve.

OneKTPOHHbIN AOKYMEHT - CoobLLeHMe (QOKYMEHT), B KOTOPOM MH(popMaLs NpeacTaBrieHa B 3NeKTPOHHOW hopme.

AnekTpoHHasa noanuck (JM) - MHDOPMaLUA B INEKTPOHHON dopme, KoTopas NPUCOefMHeEHa K Apyron uHdopmMauum B
3NeKTPOHHOWN hopme (noanucbiBAaeMOn MHOPMaLUMM) v UHbIM 06pa3oM cBA3aHa C Takon MHopmaumen n Kotopas
nucnonb3yetcs AN onpegeneHus  nuvua, noanucbisatowero uHdgopmaumio. OTHoweHnss CTOpoOH O nopsgke
ncnons3oBaHua u cratyce 3l perynupytotca Nopsgkom obmeHa coobleHnamu (Mpunoxenne Ned4 k [orosopy) u
CornaweHunem 06 anekTpoHHoM gokymeHToobopoTe ([Mpunoxenne Ne12 k [Jorosopy).

Jltobble nHble TepMUHBI, 3HaYeHne KOTOpPbIX He onpeaeneHo B pasaene 1 [loroBopa, UCNOMb3YIOTCH B 3HAYEHUU, KOTOPOe
npuaaeTcs MM 3aKOHOM MNW MHBIMW NPaBoOBbIMW akTamu Poccuiickon ®epepauun, BKOYasi, HO, HE OrpaHUYMBAsCh,
HOPMaTVBHBIMW akTaMu B cdepe (DUHAHCOBLIX PbIHKOB, PErynupylowmnx BbIMyCcK M obpalieHue UeHHbIXx bymar B
Poccuiickon degepaumm, ocyuiectesneHme npodeccuoHanbHOW OeATEeNbHOCTM Ha PblHKE LieHHbIX Gymar Poccuiickom
depfepaumm, a Npu OTCYTCTBUM B YKa3aHHbIX akTax ornpedeneHui Takux TepMUHOB — B 3HAY€HUW, NpUgaBaeMoM TakuMm
TepMUHaM B NpakTuke paboTbl POCCMINCKNX NPOdECCMOHArbHBIX YHaCTHUKOB PblHKa LIEHHbIX Bymar.

2. OBLUME NOJIOXEHUA

2.1. HacTosawwmn [loroBop siBNsieTcs ctaHgapTHon dopmMon [loroBopa AOBEepUTENBHOro ynpasneHus (hopmMon forosopa
npucoeavHeHus), yTBepXxAeHHoW [loBepuTenbHbIM YNpaBnSaloWMM, W onpedensieT nopsaok U ycroBus nepegayu
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenbHOE ynpasrneHne n ocyllectsnenns [loBepuTenbHbIM ynpasnsiowmm
[oBepuTenbHOro ynpaBneHuss AKTMBaMKW, a Takke perynvpyeT OTHOLWIEeHUS Mexay YdypeauTenem ynpasreHus u
[oBepuTenbHbIM ynpasnswowyM (Bbile U ganee coBMecTHO — "CTOpOHbI"), BO3HMKaloLWMe B NpoLecce WUCNONHEHUA
[orosopa.

B cootBeTctBUM € [loroBopom YuypeauTenb ynpasneHus nepepaet [oBepuTenbHOMY YnNpaBnsaioWeMy AeHEXHble
cpefcTBa, npefdHasHayeHHble ONA COBEpLUEHWS COEenoK C LUeHHbiMu Bymaramu u (Mnum) 3akmoyveHus [OoroBopoB,
ABMSALWMXCA NPOU3BOAHLIMW (PMHAHCOBLIMWM MHCTPYMeHTamu, B [loBepuTenbHoe ynpasnenwe, u/unn duHaHCOBbIE
WHCTPYMEHTBI, ecnu 3To npegycmoTpeHo [Mpunoxenvem Ne2 k [orosopy "Ycnous Ctpartervit ynpasnexHus” ansi
cooTtBeTcTBYloWwen CTpaTternnm ynpaeneHus, a [loBepuTenbHbI ynpasBnsowmii  06s3yeTcs 3a BO3HarpaxgeHune
OCYLLeCTBNATb yNpaBneHne aTuMm AKTBaMu, a Takke AeHeXHbIMU CpeAcTBaMu U LeHHbIMK Bymaramu, nonyvyaeMbiMu B
npouecce [JoBepuTENBLHOrO ynpaBneHnsi, 0T CBOEro UMEHU N B UHTepecax YuypeauTens ynpaBneHus B TeYeHWne Cpoka
Aevicteua [lorosBopa.

2.2. OoroBop He siBnsieTcsa Ny6nu4Hon ochepTon B cmbicne ctaTbu 426 paxpgaHckoro kogekca Poccuiickon
depepauun. [loBepuTenbHbIA yNpaBnsAwWMA BnipaBe oTKasaTbCA OT 3aknto4veHus [loroBopa 6e3 o6bsicHeHus
NPUYUH TaKoro oTkasa.

[oBepuTenbHbIi  yNpaBnsAwLWMiA  OTKa3blBaeT B 3aknioveHuy [loroBopa YupeauTenio ynpasneHus, Mpu3HaHHOMY
HaroroBbiM  pe3ngeHtom CLIA B cooTBeTcTBMM C  ycnoBmsiMu  HacToswero [forosopa. Onpegenenue
Hanoronnartenblmka CLUA yka3aHo B AHKeTe, dbopMa KOTOpOW pacKpbiTa Ha cainTe [JoBepuTENbHOro ynpaBnsioLlero B
ceTu VIHTepHeT no agpecy: www.open-am.ru.

2.3. Yypeautenb ynpaBrneHuss B COOTBETCTBMM CO cTatben 428 [paxpgaHckoro kopekca Poccuiickon depepauun
npucoeanHsaeTcs K [loroBopy n 06a3yeTcs BbINOMNHATL BCE NPEAYCMOTPEHHbIE UM YCMOBUS.

3aknoueHne [oroBopa mexay [oBepuTenbHbIM YNpaBnsoWUM W YupeauTeneM YnpaBrieHUs OCYLIEeCTBRsSeTcs B
nopsiaike, yCTaHOBNEHHOM HacToslwMM [oroBopoM, nyTeM MOMHOroO M 6e30roBOPOYHOro MPUCOEAMHEHMUS YdpeauTtens
ynpaenexus k [oroeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxgaHckoro kogekca Poccuickon
depepaumm n Bcex MPUITOXKEHUA K HEMY, SIBASIOLWMXCA HEOTbeMNeMon 4acTbio [oroBopa, 3a MWCKITHOYEHUEM TeX
YCIoBWIA, KOTOpble cornacoBaHbl CToOpoHaMu Npu 3aknoyeHun [oroBopa B YBeAOMIIEHMM O pacrnpeaeneHnn akTMBOB B
pamMKax [OBEPUTENbHOrO ynpaerieHus, NpeacTaBreHHOM YypeauTeneM ynpaBfieHust cornacHo TpeboBaHuam n.3.1.
[Jorosopa no cgopme Mpunoxerua Ne7 k [Jlorosopy.

Ona npucoeamHenus k [oroBopy (akuenta [oroBopa) YupeauTenb ynpaBneHus npegoctaenseT [JoBeputenbHOMY
ynpaensolemMy 3asasneHue o npucoeguHeHnm k Jorosopy no cdopme Mpunoxernna Ne 5 unn Ne6 k [Jorosopy, a Takke
YBegomneHve o pacnpeferneHvM akTMBOB B paMKax [oBepuTenbHOro ynpasneHus no dopme [Mpunoxernua Ne7 k
[oroeopy B cnyyae Bbibopa Yupeautenem ynpaenenus Crtpatermm ynpaeneHusi, Ans KoTopow npepycmotpeH Cpok
gewncteua CTpaTternv ynpasneHusi, W MNOMHbIN KOMMMEKT Haanexaile ogOpMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C
nonoxexuamn [Jorosopa.
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
CTOpPOHbI MCXOOAT M3 TOrO, YTO noanucaHue 3asfBneHWs O npucoeauHeHuyn K JloroBopy cTano BO3MOXHO
noTomy, Yto YypeauTtenb ynpasneHUs BHMMaTesnbHO npouutan [loroBop co BCeMu MPUIIOXKEHUAMU K HEMY U
Bblpa3nn CBOE nonHoe u 06e30roBOpPOYHOE cornacve CO BCeMU ero nyHktamu, Bkntoyasa [MpunoxeHus kK
Horosopy.
Mopnucanve Tlpocton anekTpoHHon noanuceio (M3M) Yypeautena ynpaBneHns wnuv  HekBanuUUMPOBAHHOMN
3MNEeKTPOHHOW NoAnuckIo Yupeantens ynpasneHus 3asBrieHns 0 NpucoeauHeHnn K JJoroBopy u(unun) mHbIX AOKYMEHTOB
nytem BBeAeHVWs nvMbOo nepefayn yYNnoNHOMOYEHHOMY coTpyAHuKy [loBeputenbHoro ynpaenstowero/AreHta Kopa
noaTBepxaeHns cnocobamu, npeaycMoTpeHHbiMu CornatueHnem o6 anekTpoHHOM AokymeHToobopoTe (MpunoxeHune Ne
12 k Jorosopy) unu nyTeM HanpaeneHWs NOAMUCAHHOTO HeKBanUMUUMPOBAHHON 3MEKTPOHHOW MOANUCHI0 AOKYMEeHTa
(mokymeHTOB) C cobniogeHneM ycrnoBui, npegycMoOTpeHHbIx CornaweHvem o6 31eKTPOHHOM [OoKymeHToobopoTe
(Mpunoxenne Ne 12 k [orosBopy) siBNSeTCA Haanexawum noATBepxaeHneM nognucanus [loroBopa u(uMnu) WHbIX
AOKYMEHTOB Y4ypeautenem ynpasfeHns n cobniogeHns nx NMCbMeHHOW opMbl.
Mepenava Yupeautenem ynpasrneHus AkTvsoB [loBepuTenbHOMY ynpasnsawowemy B [loBepuTenbHoe yrnpasreHve no
[orosopy nytem 3auucreHus/nepefadn AeHexHblx cpefcts Ha CuyeT [JoBepuTENbHOrO YNpaBnsoWero U/mnm LeHHbIX
Oymar Ha cueT geno [oBepuTenbHOro ynpaBnsloLwero ABAsSeTcs KOHKNIOAEHTHbIM aencteneM (noBegeHnem CTOPOHbI
[oroBopa — Yupeautensa ynpasneHus), Takke CBUAETENbCTBYIOLWMM O NPUHATUN YypeauTenem ynpasneHus yCroBui
[Horosopa B Lenom, npusHaHum ceba CTopoHow no [JoroBopy 1 cornacum BeIMOMHATL €r0 YCrOBUS.
B cniyyae nepeuncnenus Yupegutenem yrnpasneHus AeHexHbIX cpeacTs B [loBepuTensHoe yrnpasneHne no peksmusntam
BblGpaHHOM um CTpaTterun ynpasneHns, KOTopas He COOTBETCTBYET onpeAeneHHOMY AaHHOMY YYpeaunTento ynpasneHns
WHBECTULMOHHOMY Mpodusio, a paBHO nepeaadvy akTmeos B [loBepuUTenbHOe ynpasrieHne B OTCYTCTBUE OnpeaerieHHoro
[loBepuTenbHbIM yNpasnsowmM NHBECTULIMOHHOTO Npoduns, Takoe AencTBue Yypeautens ynpasreHus He npusHaeTcs
3akntoyeHnem [loroBopa, BHEe 3aBUCMMOCTU OT ntoboro nonoxeHus Jorosopa, cBuaeTenbCcTByowero 06 nHom.
$akTom nognucaHusa 1 npegoctaeneHns [losepuTensHoMy ynpaensiowemy 3assBneHns o npucoeanHeHnn k [lorosopy,
paBHO, Kak 1 npogormkeHne genctems [loroBopos, 3akntodeHHbIx Ao 01.05.2020r., B cnyyae ecnu ycnosusmu Ctparterim
ynpasnexus, BolbpaHHON YdypeauTenem ynpasneHus, npedycMoTpeHo npuobpeTeHne MHBECTULMOHHBLIX NaéB naeBbiX
MHBECTULMOHHBIX (DOHAOB, HAaXOAALLMXCA NoA ynpasneHnem [JoBepuTenbHOro ynpasnsioLero, Yupeautens ynpasneHns
3asBMseT O CBOEM OTKase OT rnonyvyeHus oT [JoBepuTenbHOro ynpasnsiowWwero yBeAoMIeHUiA 0 HaMmepeHnn npuobpectu
3a cYeT UMyLLecTBa, HaxXOAALWEerocs B JOBEpPUTENbHOM yrpasrneHuy no [JoroBopy, ykasaHHble WHBECTULIMOHHLIE Nawu;
npuHUMaeT 060CHOBaHNE COBEPLUEHNS CAEMKN C YKa3aHHbIMWU MHBECTULIMOHHBIMY MasiMun; NOATBEPXKAAEeT COOTBETCTBMNE
Takoh caenku uHtepecam Yupegutens ynpaeBneHus. OOGOCHOBaHWE COBEpLUEHWS CAENoK C  YKasaHHbIMU
WHBECTULMOHHBIMW NasiMn coaepxmTcsa B onucaHumn CTpaTerny ynpasnenus, BbibpaHHoW YupeanTenem ynpasneHus.
2.4. loBepuTenbHLIM yNpaBnsaoLwWwmiA 3aknodaeT ¢ Yypeautenem ynpasneHvs [JoroBop npu ycrosuu, 4To Ydpeautenem
ynpaeneHns npegocTaBneHa BcA Heobxogumas uHpopMaums M Bce AOKYMEHTbl B COOTBETCTBUMM C TpeboBaHusmu
HacToswero [loroBopa, ¢ y4eToM nornoxeHun n.2.2. [lorosopa n emy onpeaeneH MHBECTULMOHHBLIN Npodunb, B TOM
yncne KnueHT cornacuncs ¢ onpeferneHHbIM emy [loBepuTernbHbIM YNpaBnsiownM UHBECTULMOHHBIM Npodunem mno
[Horosopy.
2.5. [loroBOp HOCUT OTKPbLITHIN XapakTep U packpbiBaeTcd Ha cante [JoBepuTenbHOro ynpaenstoLwero B cetn MiHTepHet
no agpecy www.open-am.ru.

2.6. B cootBeTcTBUM ¢ n.1 cT.450 NpaxkgaHckoro kogekca Poccuiickon ®eaepauunn, CTOPOHbI AOrOBOPUIUCH, YTO
[loBepuTenbHbIV yNpaBnsiowmin MMeeT NpaBo BHOCUTL M3meHeHus B [lorosop v (nnu) Mpunoxenns k Jorosopy,
ABMSAOLLMECH ero HeOTbEMIIEMOW YacTbio, B OAHOCTOPOHHEM nopsiake, 6e3 NnpeaBapuTenbHOIo CorfiacoBaHus C
Yupeautenem ynpasneHus unv nocnegyowero ogobpeHns Yupegutenem ynpasneHus.

N3meHeHns, BHeceHHble [JoBepuTenbHbIM ynpasnsowmum B [Jorosop n (nu) MNpunoxenus k [JoroBopy, BCTynawT B CUmy
n ctaHoBATcA obssatenbHbiMM Ansg CTOpoH nmo mcteveHun 10 paboumx gHew COo AHA packpbiTua [loBepuTenbHbIM
ynpaenswoLWmMM HoBOM pedakumu forosopa n (nnun) MNpunoxeHun k Jorosopy Ha cante [JoBepMTenbHOro ynpasnsoLero
B ceTn VHTepHeT Mo agpecy _www.open-am.ru, a ecnu 6onblumMin nepvog BPeMeHW ANA WX BCTYNMNEHUs B CUny
npeaycMOTpeH AOKYMEHTOM, YTBEPXKAAOWMUM COOTBETCTBYIOLLME U3MEHEHUS (HOBYIO peAdakumio [lorosopa), TO B AeHb,
yKasaHHbIV MpW pacKkpbiTUM HOBOW peaakumn [loroBopa Ha cainTe [JoBepuTenbHOro ynpasensiowero B cet MIHTepHeT no
agpecy www.open-am.ru.

Takoe packpbiTue/pasmelleHne npusHaetcd CTOpoHaMM HagnexallMMm yBeAOMIEHUEM YYpeauTens ynpaBreHus o
BHECEHUN un3MeHeHun B [oroBop u (unu) [MpunoxeHnusa k [oroBopy, B TOM 4MCre O HaMepeHun npuodpecTtu
WHBECTULUMOHHbIE Nau NaeBblX WMHBECTULIMOHHbIX (DOHOOB, YNpaBreHWe KOTOpbIMU OcyLlecTBnseT [loBepuTernbHbIN
ynpaensoLWniA, OaTOW yBEOOMIEHUS SBMSIETCA COOTBETCTBEHHO [eHb packpbiTuss B ceTu WHTepHeT no appecy
www.open-am.ru u(unu) geHb pasmelleHus B JInuHom kabuHeTe Ha calite [JoBepMTENbHOrO ynpaBnsoLEro B CeTU
VHTepHeT no agpecy www.open-am.ru.

2.7. VIameHeHus n/vnu [OMNOnHeHns B HacToAwmn [lorosop, B TOM Yucrne B [1punoxeHns K Hemy, BCTyNMBLUME B CUY,
paBHO PacnpOCTPaHATCA Ha Bcex YdpeauTenen ynpasneHus, 3aknoumslivx [loroBop nyTeM NPUCOeAUVHEHUs K
HacTosemy [loroBopy, B TOM yucre Ha Yypeautenemn ynpasneHus, 3aknioumslunx [JoroBop paHee OHA BCTYNneHusl B
CUMy COOTBETCTBYIOLUNX WU3MEHEHWUNA W/MNU OOMOMHEeHWA K HacTosiwemy [loroBopy, a Takke Ha nuu, 3akni4YMBLUMX
[Jorosop 1 nepenaslmx Aktuebl B CTpaTeruun ynpaeneHus "lluHeriHasa”, "OntumansHasn”, "lMpemuym nntoc”, "Mpemuym",
"CrabunbHas nntc”, "PeiHovHaa nntoc”, "ArpeccuBHas nntoc”, "®ynaameHTanbHaa nnoc”, "CtabunsHas”, "PeiHovHasa",

"ArpeccuHasg", "®yHgameHTanbHas", "AnroputMumdeckasn” paHee OHSA BCTYMMEHUSA B CUIY COOTBETCTBYHOLLMX U3MEHEHWI
n/vnn JononHeHun K HactoAwemy [lorosopy.

2.8. Bce [oroBopbl [J0BepuTEnbHOrO YynpaeneHuss ¢ [punoXxeHusiMM K HWUM, Bkrovas [oroBopbl, K KOTOPbIM
npucoeavHunuce Yupegutenu ynpasnenus oo 01.11.2014r. (k Ctpateruu ynpasneHus “JluHenHasn", "OntumanbHas",
"Mpemuym nnioc”, "Mpemuym”, "CrtabunbHas nntoc”, "PbiHovHasa nmwoc”, "ArpeccuBHasa nnwoc”, "®yHoameHTanbHas
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

nntoc”, "CtabunbHas", "PbiHouHan", "ArpeccuBHas’, "®yHoameHTanbHas"), B ToM umcne yepe3 AreHToB MAO "XaHTbl-
MaHcuiickun G6aHk OTkpbiTne" (sBnsietca npasonpeemHukom OAO Bank "OTKPbITUE") n AO "OTtkpbiTne Bpokep"
(npexxHee HaummeHoBaHnve - OAO "Bpokepckun gom "OTKPbITUE"), npekpawatoTt ceoe paevicteue ¢ 01.11.2014r.,
Yupeautenu ynpasreHus CYMTalTCA NpUCOeAuHMBLUMMUCA K [loroBOopy, HOBasi pedakumsi KOTOpOro yTBepXaeHa
Mpukasom NenepansHoro gupekropa OO0 YK "OTKPbITUE" Ne 63 o1 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona [JoroBopoB, 3akmntoyeHHbIX [loBepuTenbHbIM yrnpasngawowmm ¢ Yupeautenamu ynpasneHus o 01.11.2014r., «
KoTopbiM MpucoeanHunucb Yupeautenu ynpasneHna o 01.11.2014r. (Ctpaterum ynpaeneHus “luHeiiHas",
"OntumaneHas”, "Mpemuym nmoc”, "Mpemuym”, "CtabunbHas nnioc”, "PbiHoyHas nmoc”, “"ArpeccuBHas nmtoc”,
"®yHpameHTanbHas nmoc’, "CrtabunbHas", "PblHouyHas", "ArpeccuBHas"', "®yHoameHTanbHas") MpuUMeEHSOTCH
nonoXeHus HoBoW pefakumu [orosopa u MpunoxeHu Kk Hemy, BcTynuelen B cuny ¢ 01.11.14r. ¢ nocnegyoowmmMmm
N3MEHEHNAMN U JOMNOSNHEHNAMU.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU Hkecneayowmx CTpaTerun ynpasneHus ABnsaTCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTternm ynpaBneHus
Crtpaterusa "lMpemuym nnroc”

CrtpaTterusa ynpaBneHus . )

" CneKynsTMBHas" CrtpaTterus ynpasneHus "OntumanbHas
Crtpaterus ynpaBneHus "lMpemuym"

Crtpaterusa "CrabunbHas nnwoc" Crtpaterus ynpaBneHus "CtabunbHas"
CrtpaTterus "PbiHO4YHas nntoc” CrtpaTterus ynpasneHus "PbiHo4yHas"
CrtpaTterus " ArpeccuBHas nnioc" CrtpaTterus ynpaBneHus "ArpeccuBHasn"
Crtparterus "®PyHpgameHTanbHasa nnwoc" CtpaTterus ynpaBneHus "®yHaameHTanbHas"

Bce 3akntoyeHHble [loroBopekl (Mo CTpaTteryam ynpaBneHns co cTapbiMy HaMMEHOBaHUSAMM, YkazaHHbIMK B Tabnuue Ne1
HacTosLwero nyHkTa [JoroBopa) nytem npucoeamHeHus K Hactosiwemy Oorosopy, ¢ 01.11.2014 roga npvpaBHMBalOTCA K
HoroBopam (no cootBeTcTBYOWMM CTpaTernsmM ynpasreH1s ¢ HOBbIMU HaVMEHOBaHUSIMU, ykasaHHbIMK B Tabnvue Ne1
HacTosLero nyHkta [lorosopa).

2.10. C 27 Hos16ps 2017 roga HOBbIMW Ha3BaHUSMU Hkecneayowmx CTpaTternii ynpaBneHns ABnsoTCA:
Tabnuua Ne2

CTtapoe HaumeHoBaHue CTpaTterum ynpaBneHusi HoBoe HaumeHoBaHue CTpaTterum ynpaBneHus
Crtpaterusa ynpasneHus "CTpykTypupoBaHHas" Crtpaterus ynpasneHus "PaunoHanbHas"
CrtpaTterus ynpaBneHus "CTpykTypupoBaHHasllntoc" Crtpaterus ynpaBneHus "PauvoHanbHaslnioc"

Bce 3akntoyeHHble, NyTem npucoeanHeHus k HacToswemy [lorosopy B nepuop o 27 Hosbps 2017 roga, [orosopsl no
CtpaTernam ynpaBfeHus CO CTapbiMU HavMeHOBaHUSIMU, ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkta [lorosopa,
npupasHuBaloTcA K [loroBopam no cooTsBeTcTBylOWMM CTpaternsiMm ynpaBneHUss C HOBbIMW HaMMEHOBaHUSMMU,
ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkTa [lorosopa.

2.11. HauvHas ¢ 01 mons 2019 roga Ctpaternm ynpaeneHus «ArpeccuBHasy, «OntumansHasay, «Anroputmmyeckasi»
npucoeanHeHsbl k CTpaTterun ynpaenexHus « PaumoHansHasaMnocy:
Tabnuua Ne3

Crtparternm ynpaBneHus go 01.07.2019 r. Crtparterum ynpaBneHus ¢ 01.07.2019 r.

Crparternsa ynpaBneHus "ArpeccuBHasa" CrpaTternsa ynpaBneHus "PauvoHanbHaslnioc"
Ctparterus ynpaBneHus "OntumanbHas"
Crtparterus ynpaBneHus "Anroputmuyeckas”

Bce 3aknioueHHble, NyTeM npucoeauHeHus K HacTosiwemy [orosopy B nepuog ao 01.07.2019 roga, Horosopbl no
Crparternam ynpaenenus o 01.07.2019 r., ykasaHHblm B Tabnvue Ne3 HacToswero nyHkTa [lorosopa, npypaBHMBaOTCA
k [orosopam no Crtpaternm ynpaBnexwus «PaunoHanbHaslnoc», ykazaHHon B Tabnuue Ne3 Hactosduwiero nyHkTa
[orosopa.

2.12. Haunnas ¢ 01 oktabpa 2020 roga Crparterns ynpaenenus «[lloTeHuwanbHag» n Crpaterns ynpaBneHus
«PaumnoHanbHas» npucoeaunHeHbl kK CTpaterny ynpasneHus «lTponoHrmpyemas»:
Tabnuua Ned

Crtparterum ynpaBneHnus go 01.10.2020 r. CtpaTteruu ynpaBneHus ¢ 01.10.2020 r.
Crtparterns ynpaBneHus "lMoTteHunanbHasn" CrtpaTteruns ynpasneHus "lponoHrupyemasn"
Crtparterus ynpaBneHus "PauuoHanbHasa"

Bce 3aknioveHHble, NyTeM npucoeauHeHus K HacToswemy [orosopy, B nepuog go 01.10.2020 roga [dorosopbl no
Crtpaternam ynpaenenusi «lMoTeHumanbHas» u «PauuoHanbHasy, ykasaHHbiM B Tabnuue Ned HacTosero nyHkTa
[oroeopa, npupaBHuBatoTcs k [loroBopam no Ctpaterumn ynpasneHus «lMponoHrupyemas».

2.13. HauumHas c 15 ceHTs16ps 2020 ropaa Ctpaterusi ynpasnenust «PaumoHansHasnoc» npucoegnHeHa k Ctparternm
ynpaenexus «CbanaHcmpoaHHasRUB»:
Tabnuua Ne5

Crtpaternm ynpaBneHus go 15.09.2020 r. Crtparteruu ynpasneHnus ¢ 15.09.2020 r.

CrtpaTterua ynpaBneHus «PaunoHanbHaslnoc» CrtpaTterus ynpaBneHus «C6anaHcupoBaHHasRUB»
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Bce 3akntoveHHble, NyTeM MPUCOEAMHEHMS K HacTosiwemy [orosopy, B nepmog Ao 15.09.2020 roga [doroBopbl Mo
Crtpaternm ynpaBneHuss «PauumoHaneHaslniocy, ykasaHHon B Tabnuue Ne5 Hactosiwero nyHkta [orosopa,
npupasHuBatoTcs K [loroBopam no Ctpaternu ynpasneHuns «CéanaHcupoaHHassiRUB».

2.14. TonoxeHunsa nyHkta 2 u nopnyHkta 6.3. [lMpunoxenua Ne3 «OO6OWMI nopsgok pacyeTa BO3HArpaXaeHust
[oBepuTenbHOro ynpaensLLlero» kK Hactoswemy [loroBopy, B pegakuusax [JoroBopa, ytBepxaeHHbix Mpukasamu Ne lMp-
20190205-1 ot «05» cpepansa 2019 r. n Ne Mp-20190220-1 ot «20» dpepans 2019 r., NPUMEHAIOTCHA K OTHOLLEHUSAM
CTopoH ¢ gatbl BcTynneHus B cuny [Jorosopa.

2.15. B cnyyae, ecnu ycroeuss CTpaTerMn ynpaBrieHVs NpedycMaTpuBaloT NpUoGpeTeHne CPOYHbIX [OroBOPOB
(KOHTpaKTOB), 6a30BbIM AKTMBOM KOTOPbLIX SIBMSAOTCA (DOHAOBbLIE UHAEKCHI, LIeHHble ByMaru, BantoTHble Napbl UK Apyrue
CPOYHble JOroBOpbl (KOHTPaKThI), TO NpUoBpeTeHne 1 peanusaums (MCNoSHEHWE/MoraleHre), B TOM Yucne AOCPOYHas,
yKa3aHHOTO CPOYHOIO KOHTpaKTa OCYLLECTBISITCS B COOTBETCTBMM CO CrelmdukaLmein CoOoTBETCTBYIOLLENO ONUMOHHOMO
KOHTpaKTa 3MUTEHTa (NMua, OCYLLECTBMBLLENO BbIMYCK MPOWU3BOAHOTO (DMHAHCOBOIO WHCTPYMEHTa/KOHTpareHTa no
OMUMOHHOMY KOHTPAKTY).

B cnyyae, ecnu ycnosua CTpaTerum ynpaBneHWs npegycMaTpuBaloT MpuobpeTeHne npou3BOAHbIX (PUHAHCOBLIX
WHCTPYMEHTOB - BHEOMPXKEBbLIX OMUMOHHBLIX 4OroBOPOB, 3akntoyaemblix ¢ AO «OTkpbiTue Bpokep» (B HacTosiee Bpems
AO «BM-BaHk», B cBs3n ¢ npekpaweHnem gestenbHocTn AO «OTkpbiTe Bpokep» nyteM peopraHusaumm B dopme
npucoeamHennsa Kk MNMAO Bank «®K OTkpbITME» U, COOTBETCTBEHHO, MpekpaweHnem peatensHocTn MAO BaHk «®K
OTkpbiTHe» B cBA3un ¢ npucoeanHeHnem k AO «BM-baHky), To npnobpeTeHne u peanusauns (UICNOMHEHUE), B TOM yucrne
[OCpOYHasi, yka3aHHOro CPOYHOro KOHTPaKTa OCYLLEeCTBMAETCA B COOTBETCTBMM CO cneumdurkaumen CoOoTBETCTBYIOLLErO
OMNUMOHHOIO KOHTpakTa, BKMYeHHOro B coctaB AkTuBoB KnueHTa no [lorosopy, pasmelieHHon Ha canTe AO «BM-
BaHk» no agpecy  https://www.bm-bank.ru/products-services/broking/documents_ob/ (paHee cneuudukauus
COOTBETCTBYIOLLErO OMLMOHHOIO KOHTpakTa Obina pasmelleHa Ha cavite 6pokepa AO «OTkpbiTue Bpokep» no agpecy
https://open-broker.ru/ B pasgene OokymeHTbl U packpbiTue MHdopmauun/CTpykTypHble npoaykTel/ BIN®W - nokymeHTbI
Nno BHEOUPXKEBbLIM MPOWM3BOAHbIM (OMHAHCOBLIM WHCTPYMEHTaM), a Takke Ha caunTe Banka BTB (IMTAO) no agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B u4actu 3aknoveHHbix ¢ AO «OtkpbiTve bBpokep» B npouecce
[OBEpPUTENLHOTO ynpaBreHnss BHEOMpPXKeBbIX OMUMOHHLIX [OrOBOPOB, MpaBa M 00A3aHHOCTM NO KOTOPbIM  Gbinn
nepegaHbl banky BTB (MAO).

3. NOPAOOK 3AKITIOYEHUA OOITOBOPA

3.1. Ons 3aknto4veHns [oroBopa YupeauTenb ynpaBneHus o6si3aH npegoctaBuTb [oBepuTenbHOMY yrpaBnsoLlleMy
3asBneHve o npucoeguHeHun no dopme [Mpunoxenus Ne 5 wnu Ne6 k [orosopy, panee — 3asBrieHve o
NpUCcCoeanHEeHUn, a Takke UHble JOKYMEHTbI, NpeaycMoTpeHrHble MNpunoxeHnem Ne8a/lMpunoxeHnem Ne86 k [lorosopy.
YKasaHHble B HacTOsLEeM MyHKTe AOKYMEHTbl NpeaocTaBnsAlTca cnocobamu, yctaHoBreHHbIMu B [Npunoxennn Ned k
[HoroBopy.

[okymeHTbl odopmnalTca B oduce [oBepuTenbHOro ynpasnsiowero/AreHta wnu, npu Hanmmumn TEeXHUYECKOoWn
BO3MOXXHOCTM, nocpeacTsoM JInuHoro kabuHera.

3.2. [OoroBop BcTynaeT B cwurly C JaTbl MEPBUYHONO MNPUCBOEHMS (ONpegeneHust) WHBECTUMLMOHHOIO npoduns
Yupegutenio ynpaBneHus, HO He paHee [aTbl NpPeaoCTaBMneHUss BCEX HeEOOXOAUMbBbIX  [JOKYMEHTOB U
3auyuncneHus/nepegayn AKTUBOB Ha cyeTa [JoBepUTENbHOro ynpaBnsioLwero.

3.3. OHém BcTynneHus B cuny [oroeopa, 3aknioveHHoro o 01 uioHs 2016 roga, cumMTaeTcs AeHb, B KOTOPbIN AKTMBBI
nepBOHaYyanbHO 3a4ucrieHbl Yupeautenem ynpaeneHns Ha CueT [JoBepUTENBHOrO YNpaBnsloLWEero B MUHUMAarbHOM
pa3mMmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLEN CTpaTternen ynpasneHus.

3.4. Ecnn AktmBbl Yypegutensa ynpaBneHus He noctynunu [osepuTtenbHomy ynpasnsiowemy B TedeHue 180 (Cra
BOCbMWAECATU) OHEN C AaTtbl nognvcaHus 3asiBreHvs 0 npucoeavHeHun/yBeaomneHns (0OpMIIEHHOrO COrnacHo
MpunoxeHunto Ne7 "YBegomneHve o pacnpefeneHun akTMBOB B pamkax AOBepuUTenbHOro ynpasneHus" k [Jorosopy B
cnyyae Bblbopa Yupegutenem ynpasnenuss CTpaternv ynpasneHusi, Anst KOTOpon npegycMoTpeH Cpok aencreusi
Crtpaternn ynpaeneHusi), To [oBepuTenbHbIN YNpaBnsiowWwniA OCTaBnsieT 3a coboi MpaBo OTKasaTb B 3aKMOYEeHWU
HoroBopa. B Takom cnydae npaBa u 06s3aHHOCcTM y CTopoH [oroBopa He BO3HuKaloT. lNpu atom [JoBepuTenbHbI
yNpaBnsAwLWniA MMeeT NPaBo Ha BO3MELLEHE NOHECEHHbIX Pacxo4oB.

4. CPOK JEACTBUA OOrOBOPA U NOPAAOK NPEKPALLEHUSA OOrTOBOPA

4.1. Oorosop penctyeT B TeveHune 5 (MaTtn) neT co gHSA BcTynnexus B cuny [orosopa (manee - Cpok pencteus
[Jorosopa).

B cnyyae Bbibopa Yupegutenem ynpasneHus CrtpaTtervm ynpasneHus, Ans KOTOpow npegycmoTtpeH Cpok AencTBus
Crtpaterum ynpasneHusi, Cpok gencrteusa [JoroBopa He MOXeT ObiTb MeHee Cpoka aencteusa Ctpaterum ynpasrneHus.

B cnyyae Bbibopa Yupeautenem ynpaeneHusa Ctpaterum ynpaenenms «O6nuraumoHHas», ons KOTopor npeaycMoTpeHa
BO3MOXXHOCTb NpoAneHus cpoka CTpaternv ynpasneHusi, eCnu Nno OKOHYaHUK cpoka ykasaHHon CTpaTterum ynpaBneHusi
Yupeautenem ynpaeneHus He ObiNo nogaHo YBeLOMIIEHME O pacrnpeferneHnyM akTMBOB B paMkax [OBEpPUTENbHOrO
ynpaBnexusi ¢ TpeboBaHMemM O MonHoM BbiBoge AKTMBOB no dopme [lMpunoxeHus Ne7, To cpok gaHHon Ctpartervu
ynpaBneHusl NpoarneBaeTcs Ha CPOK, yKa3aHHbIN B YBeOOMIEHUN O pacnpeaeneHn AKTMBOB B paMKax JOBEPUTENbHOIO
ynpaBsneHus, NpegocTaBNeHHOM Npy nepefaye akTMBOB B yrpaBrieHue.

Cpok perictBust  [loroBopa, KOTOpbIA SABNSETCS  OEWCTBYIOWMM MO  COCTOsSiHMIO Ha 26.11.2024, cumTaeTtcs
MPONOHIMPOBaHHbLIM € 26.12.2024 Ha 5 (MATb) net npu ycnoeuu, ecnv Yypeauternb ynpaBneHns B cpok Ao 25.12.2024
(BKIHOUMTENBHO) NPSAMO He BbIpasuT [JoBepuUTenbHOMY yNpaBnsowemMy CBOe HECOracue ¢ Takon NporoHraumen.
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4.2. Ecnv Hu ogHa m3 CtopoH [JoroBopa o ucteyenunss Cpoka gencteus [loroBopa NMCbMEHHO He 3asBuna Opyrom
CTopoHe O CBOEM HaMepeHuW npekpaTuTb ero AewcTeue, TO [JOroBOp CUMTaETCs MPOANEHHbIM KaXkAbli pa3 Ha
cneaytowme 5 (MaTb) NeT Ha ycnoBusX, yCTaHOBIEHHbIX AEUCTBYHOLLEN pegakumer [lorosopa.
4.3. JencTtene [loroBopa npekpalwiaeTcs B CreayoLwmx cryvasx:

- O[HOCTOPOHHEro oTkasa YupeauTens ynpaBneHuss oT [loroBopa - He nosgHee 2 ([Byx) MecsiueB CO [OHS
npenoctaeneHns [oBepuTensHOMY ynpaBnsiooweMy YdpeauTernem ynpasrieHus yBeAOMMeHWs O BbiBoAe AKTUBOB MO
cdopme [MpunoxeHns Ne7 "YBegomrneHume O pacnpedeneHun akTMBOB B paMKax [OBEPUTENBHOrO ynpasneHua" K
[JoroBopy ¢ yka3aHuem nHdopmaLum o BeiBoae AKTMBOB B pa3Mepe MorHOoro octaTtka no Bcem CTpaTernsim ynpasneHus,
3a WUCKMIOYeHeM crniydas MOCTYNNeHus OeHexXHbIX CpeAcTs B Nobyo CTtpaTtervio ynpasneHus B pasMepe He MeHee
MepBoHavanbLHOrO B3HOCa nocrne Bo3BpaTta AKTMBOB Y4YpeauTento ynpasieHns COorfacHoO ykasaHHOMY YBEAOMIIEHUIO O
pacnpefeneHun akTMBoB;

- OOHOCTOPOHHEro oTkasa [oBepuTenbHoro ynpaenstowiero ot [oroBopa - He no3gHee 1 (OgHoro) mecsiua co AOHs
Hanpaenexus [loBepuTenbHbIM yNpaBnsowmnM yBegomneHns o6 ogHOCTOPOHHEM OTKase OT MCMOMHEHUS HacCTOSILLEro
HoroBopa. YBegomneHne o6 OOHOCTOPOHHEM OTkase OT McnofHeHus [oroBopa HanmpaBnsieTcs B NMUCbMEHHOM Buae
nocpeacTBOM MOYTOBOW CBA3M 3aKa3HbIM MMUCbMOM C YBEOOMIIEHMEM O Bpy4YeHuu nubo BpyyveHVMEM MO4 POCMUCb
Hapo4HbIM NMMBO Ha agpec AaNeKTPOHHOM NOYThl YUYpeanTens ynpaBneHus, ykasaHHbln B AHKeTE;

- B MHbIX CMyYasx, NpeayCMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBoM Poccuiickon ®egepavummn.

C uenbto Bos3spaTta [lepBoHauyanbHOro B3HOCa B TeudeHue [lepuopa oxnaxaeHus KnueHT o06s3aH npenocTtaBuTb
[oseputensHoMy ynpasnsowemMy YBeOOMMEHNE O pacnpedeneHun akTMBOB B paMKax OOBEPUTENbHOro ynpasreHust
(Mpunoxexune Ne7 k [loroBopy) ¢ TpeboBaHNEM O NMONHOM BblBOAE AKTMBOB A0 ucteyeHus MNMepunopa oxnaxaeHus.

YKkaszaHHble B HacToslWweM MyHKTe [OKYMEeHTbl MpefocTaBnsloTcs  YdpeguTenem  ynpasreHuss  criocobamw,
ycTaHoBneHHbIMK B [MpunoxeHnn Ne4 k [lorosopy.

[okymeHTbl odopmnaTca B oduce [oBepuTenbHOro ynpasnsiowero/AreHta wunu, npu  Hanmmumn TEeXHUYECKOWn
BO3MOXHOCTW, nocpeacTsoM JInuHoro kabuHeTa.

4.4. B cnyyae npekpalweHus [oroBopa [oBepuTenbHbIVi YNpaBnsoWwmMiA paccyvTbiBaeT BO3HarpaxgeHue B
yctaHosneHHoMm [NpunoxeHnem Ne3 k [loroBopy Ansa cootBeTcTBylowwen CTpaTernmn ynpasneHus nopsiake.

4.5. Mpw npekpalleHun [JoroBopa (OCPOYHOM npekpatleHumn [lorosopa), [loBepuTenbHbIN YNpaBnsoLLmMi OCyLLecTBNseT
nepepadvy (nepesoa) AKTMBOB Y4peauTenio ynpasBnieHns No pekBu3nTaM, ykasaHHbIM B YBEAOMIEHUW O pacrnpegeneHnm
akTMBoB, OMOpMMeHHOM cornacHo [punoxenuio Ne7  "YBegomneHne o pacnpeferneHvn akTMBOB B pamkax
poseputenbHoro ynpaeneHus" k [oroBopy (manee - YBegomneHue O pacnpegenenHun aktusos). [pu atom, no
yMOnyaHuio, BO3BpaT MMyLLEeCcTBa ocyliecTensetcs [JoBepuTenbHbIM yNpaBnslowmyM B BUMAE [AEHEXHbIX CpPeacTs.
BosspaT umyllectBa B BMAE LUEHHbIX Oymar (MHbIX (OUHAHCOBBIX WHCTPYMEHTOB), €CMM 3TO He MpOTMBOPEeYnT
TpeboBaHuAM, 00s3aTenbHbiM ANs  UCMonHeHus [oBepuTenbHbIM - YNPaBrsoWMM, BO3MOXEH MpU  Hanuyuu
pononHuTensHoro cornawenuss CTopoH k [loroBopy, onpeaensiowero nopsgok M cpoku nepesoda [oBepuTenbHbIM
ynpasnsowWmm YypeguTento ynpasneHns LeHHbIX Gymar (MHbIX (OMHAHCOBBIX MHCTPYMEHTOB), @ Takke PeKBU3WUTOB, C
MCnonb3oBaHNEM KOTOpbIX [loBepuTenbHbIN YNPaBnsoWmMA MOXET OCYLLECTBUTL hakTU4eckuin Bo3BpaT UMyLLEeCTBa B
BMAE LEHHbIX Bymar (MHbIX (PMHAHCOBBLIX WMHCTPYMEHTOB). YKasaHue Ydypegutenem ynpasneHus B YBeAOMIEHUW O
pacnpefeneHMn akTMBOB Ha HeoGXoAMMOCTb nepefayn emy LeHHbIX Bymar (MHbIX PMHAHCOBBLIX MHCTPYMEHTOB) 6e3
HannM4msa OOMONHUTENBHOrO cornawleHns K [JoroBopy, He ABNSEeTCH OCHOBaHUEM ANA ero ucnonHeHus [loseputenbHbIM
yNpaenswLWyYM B yka3aHHOM dopme, BO3BpaT MMyLLeCTBa Mpov3BoauTCs [loBepuTenbHbIM yMpasnslowyMM B Buae
AEHEXHbIX CPeacTB.

B cnyyae nogauv Yupeautenem ynpasreHvus YBeOOMIIEHUSA O pacnpefeneHun akTMBoB, coaepxallee MHopmaumio o
AocpoyvHom BbiBoge Bcex AkTvBoB no Ctpatervun ynpaenenus /[Jorosopy no CtpaTerun ynpasneHns «KynoHHas», no
Crtpaternm ynpasneHunsa «3awmTtHasalnioc», ecnu Ha gaTy HanpaeneHus Ydpegutenem ynpasnexHusa [JoBepuTenbHomy
ynpaensoLEeMy 3TOro yBeaoMneHns AKTMBbI YupeauTens ynpaBrieHus BKIHOYalT CPOYHbIE AOroBOpbl (KOHTPAKTbI),
6a30BbIM aKTMBOM KOTOpPbIX SIBMAOTCA (pOHAOBBIE MHAEKCHI, LEeHHble Bymaru, BamoTHble napbl UMK ApYrMe CPOYHbie
[OroBopbl (KOHTPakThbl), BbIBOA akTUBOB A0 ucteveHusi Cpoka dencteua CTpatery ynpasreHUs MOXeT NpUBECTU K
CyllecTBeHHbIM noTepsAM AkTusoB. [lpn 3TOM, peanu3aumsi (MCMOMHEHWE) YKa3aHHOro CPOYHOrO  KOHTpakTa
OCYLLeCTBMSETCA B COOTBETCTBUM CO cneuudmkaumen COOTBETCTBYIOLLErO OMUMOHHOIO KOHTPakTa, BKIIIOYEHHOro B
coctaB AktueoB KnueHta no [oroBopy, pasmelleHHon Ha cante AO «BM-baHk» no agpecy https://www.bm-
bank.ru/products-services/broking/documents_ob/ (paHee cneuudmkauns COOTBETCTBYHOLLErO OMUUOHHOIO KOHTpaKTa
Obina paswmelleHa Ha canTe 6pokepa AO «OTkpbiTve Bpokep» no agpecy https://open-broker.ru/ B pasaene JOKyMeHTbI
n packpbiTre nHdopmaunn/CTpyKTypHble npoaykTel/ BMIOW - nokyMeHTbl MO BHEOUPXKEBLIM MPOM3BOAHBIM (DMHAHCOBbLIM
WHCTPYMEHTaM, KOTOPbIN NpekpaTui CBOK AeATEeNbHOCTb NyTemM peopraHu3auum B popme npucoedmHenns k NMAO baHk
«®K OrtkpbiTve», B HacTosiwee Bpemsi pesatenbHocTM [MAO baHk «®K OTkpbiTME» npekpalleHa B CBA3N C
npucoeanHEHNEM kK AO «BM-BaHk») unm Ha cante BaHka BTb (MAO) no agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B 4actu 3aknoveHHbix ¢ AO «OTtkpbiTve bBpokep» B npouecce
[OBEPUTENBHOTO yrnpaBneHnss BHeOMpPXKeBbIX OMUMOHHBIX [OOrOBOPOB, MpaBa W 00A3aHHOCTM MO KOTOPbIM Oblnu
nepegaHbl bavky BTB ([MAO). PacuyeT cymmbl BbinnaTtbl NpyY TakoM AOCPOYHOM MCMOSTHEHUM CPOYHOTO KOHTpakTa
3aBMCUT OT CpOKa, OCTaBLUErocsd [0 MMaHOBOrO MCMNOMHEHUS (MHAHCOBOIO MHCTPYMEHTa W KIOYEBOW CTaBKW,
ycTaHoBneHHon baHkom Poccun, n pa3amep CyMMbl BbinmaTtel TEM HUXe, Yem Bonblue OCTaBLUMIACA CPOK A0 MMaHOBOro
NCMONHEHNST PMHAHCOBOIO MHCTPYMEHTA.

BbiBog akTMBOB [0 uUcTedeHuss cpoka pJenctBusi CTpaTernm ynpasBneHus «OGnuraumoHHasi» MOXeT NpuBecTU K
CyllecTBeHHbIM noTepsim AKTUBOB. py aTOM, peanu3aums HaxodsLMxcs B nopTdene akTMBOB A0 OKOHYaHMS Cpoka
pevicteua Ctparternm ynpaenenust «O6nuraumoHHas» MoXeT ObiTb OCyLLEeCTBNEHa MO LUEHE CYLLECTBEHHO HWXE LieHbI
npuobpeTeHns ykasaHHbIX obnuraumin. PacyeT ueHbl peanu3auum obnuraumii Npu Takom AOCPOYHOM BbIBOAE aKTMBOB
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3aBUCUT OT CpOKa, OCTaBLlerocAa Ao AaTbl noraweHuna obnuvraunii n KNKYEBOW CTaBKM, ycTaHoBneHHon baHkom Poccuu,
N pa3mMmep CyMMbl BbiNJiaTbl TEM HUXE, YeM OonbLUe ocTaBLUMIACS CpPOK OO0 AaTtbl noratleHnda obnvrauui.

4.6. Mpwn Bo3BpaTe AKTMBOB, HaxoaswWwMxcs B [JoBepuTenbHOM ynpaeneHuu, [loBepuTenbHbI ynpaBnsowumi Bnpase
yOepxaTb 13 BO3BpallaeMbix AKTUBOB HEOGXOAUMbIE pacxofbl, NPOU3BeAEHHbIe UM (KOTOpble AOIKHbI GbiTe UNu GyayT
M NPOU3BELEHbI) B CBSA3M C OCYLLECTBMEHNEM UM [10BEPUTENBHOTO YNpaBreHus!.

47. B cny4ae HeBO3MOXHOCTM OCYLUECTBUTb BO3BPAT [EHEXHbIX CPeAcCTB Ha OaHKOBCKWIM CYeT B KpeaWUTHOW
opraHmsauuy n/mnn ueHHblx Bymar Ha cyeT geno (NMueBOW CYeT B peecTpe BnagenbLueB MMEHHbIX LeHHbIX Bymar), ¢
y4eTOM YCMOBMS OCYLLECTBNEHMA BO3Bpata B BuAe LEHHbIX Oymar, npeaycMoTpeHHoro nyHktom 4.5 [lorosopa,
yKasaHHble YupeauTtenem ynpasneHus B YBeAOMNEHUN O pacnpefeneHnn akTuBoB, AeHEeXHbIe CpeacTBa n(Mnu) LeHHble
Bymaru moryT ObITb NepefaHbl B Aeno3nt HoTapuyca. NMepefada AeHexXHbIX CPeacTs U(Mnun) LeHHbIX Bymar B Aenosut
HoTapuyca OyaeT Takke ABNATbCA Hagnexawum BO3BpaToM AKTMBOB Y4peauTenio ynpasneHus u Haanexawnm
ncnonHexnnem [loBepuTenbHbIM yNpaBnsawoWmMM cBoux obsasaHHocTen no [Horosopy. [pu aTom [loBepuTenbHbIv
yNpasnsloWmMA HanpasnseT yBeAoOMIeHNe YYpeauTento ynpasneHus O nepejave AeHEeXHbIX CPeAcTB W/MNKU LIeHHbIX
6ymar B Aeno3nT HoTapuyca.

4.8. lMocne npekpaiweHua [orosopa [osBepuTenbHbIM ynpasnsawWwmMn nepegaet YupeauTento ynpaBfeHus LeHHble
Bymarn w/vnu feHexHble cpeacTsa, nonyyeHHble [oBepuTenbHbIM YMPaBnsAloLWMM B CBA3W C OCYLUECTBNEHNEM
[loBepuTenbHOro ynpaeneHusl, Mocfie NpefoCTaBlieHNs PeKBM3UTOB, HeOobXOoAMMbIX ANs OCYyLEeCTBMEHMS BO3BpaTa
COOTBETCTBYIOLMNX LieHHbIX Bymar n/unm geHexHbiX cpeacts, NMbo OCyLLecTBNSeT BO3BPaAT AEHEXHbIX CPeAcTB u/munu
LieHHbIX Bymar Ha nocrneaHve n3secTHble [JloBepuTenbHOMY YyNpaBnsaoLWemMy peKBU3NTI.

4.9. loroBop cuutaeTcs npekpaTMBLUMM AENCTBUE B AeHb WCMONHEHNS NpefoCTaBreHHoro Yypeautenem ynpasneHus
yBedoMneHns o BblBoae AKTMBOB no dopme lMpunoxeHna Ne7 "YBegomneHne o pacnpefeneHun akTMBOB B pamkax
AoBepuTenbHOro ynpasneHus” K [JoroBopy € ykasaHveMm MHdopmMauum o BbiBoAe AKTMBOB B pa3Mepe MOMHOro ocratka
no Bcem CTpaTterusim ynpasneHusi, npu atom obssatensctea CTtopoH no [JoroBopy npekpaiialoTcs no 3aBepLUeHunio BCex
B3aMMHbIX PaCYeTOB M MPW YCNOBWUM MOSIHOMO ncnonHeHns CTopoHamu MHbIX 06s3aTensCTB No [JoroBopy.

B cnyyae ogHOCTOpOHHero otkasa [oBepuTensHoro ynpaenswowero ot JJoroBopa [oroBop cuMtaetcs npekpaTuBLLUM
Jenictemve B AeHb nepepadyn (nepesopa) AKTMBOB YupeauTento yrnpaereHus B pasMmepe MOSIHOro octaTka, Mpu 3TOM
obs3atenbcTBa CTOPOH No [Jorosopy NpekpaLlaoTcs No 3aBepLUEHNIO BCEX B3aVMHbIX pac4eToB 1 NP1 YCIIOBMK NOSTHOMO
ncnonHeHns CTopoHaMm UHbIX 0653aTenbCTB no [orosopy.

4.10. Bce pacxofpl, cBA3aHHble C nepegadent [loBepuTenbHbIM ynpaBnaowmm AKTMBOB Y4YpeauTento ynpasneHus B
CBS3U C npekpaLleHnemM [loroBopa, HeceT YupeamTenb ynpaBneHus.

411. B cny4yae BbiABIIEHUA ,D,OBepVITerIbeIM ynpaendawnwnuMm pacxonoB, CBA3aHHbIX C UCMOJTHEHNEM ,D,OI'OBOpa nocne
npekpawieHuna (/J,OCpO‘-IHOFO I'Ip(EKpaLLI,EHMFI) ,D,OFOBOpa, y‘-lpe}J,VlTeJ'lb ynpaslieHusa 00s3aH BO3MECTUTb MOHECEHHbIe
ﬂ,OBepMTeHbeIM ynpasndawwmum pacxodbl Ha OCHOBaHMWU BbICTaBJ1IEHHOIO ,U,OBepI/ITeJ'IbeIM ynpasndawownum c4yeta ”
AOKYMEHTOB, noATBepXaakLmnx ocylecTBneHne aaHHbIX pacxoaos.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [doBepuTenbHbIM yNpaBnsAoWmMii 0683aH:

5.1.1. TpuHumaTe B [JoBepuTEnbHOE ynpaBneHne AKTUBLI YupeauTens ynpaBneHns u ocywecTBnsaTe JoBeputensHoe
yrnpaeneHue B COOTBETCTBUM C 3akoHoZaTenbCcTBOM Poccuiickon ®enepaumu, a Takke ycnosusimm [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((POPMMPOBATL MHBECTULIMOHHbLIA MOpTdEns) YupeamTens ynpaBrneHnss B Te4eHue cpoka
Aencteua [oroBopa, NpyHUMas BCe 3aBUCSLLME OT Hero pasyMHble Mepbl, Ans OOCTUXEHUS MHBECTUMLMOHHBIX Lienen
Yupeautens ynpasfeHus, npu COOTBETCTBMM YPOBHS PUCKa BO3MOXHbIX YOBITKOB, CBA3aHHbIX C OCYLLIECTBMEHWEM
[OBepuTEeNbHOro ynpaeneHus no [JoroBopy (4OMYCTUMBIN PUCK), KOTOPbIA COrflaceH M cnocobeH HecTu YypegwTenb
ynpasneHus. OnpeaeneHHbin [JoBepuTenbHbIM YNpaBnsiowWmM MHBECTULMOHHBIA NMPOdUIb MO KaXA0MY 3aKNioYeHHOMY
¢ KnneHTom [oroBopy NpMMEHSIeTCA HE3aBUCUMO OT ANMTENbHOCTW UHBECTULIMOHHOIO FOPM3OHTa [0 UCTEYEHUS Cpoka
AencTemsa gorosopa nubo 4o AaTbl MOBTOPHOTO OnpefeneHnst MHBECTULMOHHOMO NPpOodunsa Npu HammM4mMm OCHOBaHWA Ans
€ro NOBTOPHOIO OnpeaerneHns.

C 09.02.2026 ropa B cnydae ecnu Ha [JOroBOp [OBepuTenbHOro ynpaernenua KnneHta pacnpocTpaHaeTcs
WHBECTULUMOHHBIN npocunb, onpegeneHHbin Ao 09.02.2026 ropga no BCeM [OroBopam [OBEPUTENBHOrO yrnpaBneHus
KnveHta, [0 MOMEHTa MOBTOPHOrO oOnpedeneHns WHBECTULMOHHOTO npodunsa no onpeaeneHHoMy [OOroBopy
[loBepuTenbHbIN YNpaBnsioWMIA OCYLLECTBNSET AOBEPUTENbHOE ynpaBrieHne akTneamu KnveHta no TakoMmy [OroBopy
[OBEpPUTENBHOIO ynpaBfieHUss B COOTBETCTBMM C MNOCMEAHUM onpeferneHHbiM YNpasrsowmM U COrnacoBaHHbIM C
KnveHToM MHBECTULMOHHBIM NPOdUIEM NPUMEHNTENBHO K TakoMy [JoroBopy AOBepUTENbHOIO ynpasneHus Knuexta.
5.1.3. Onpegensitb p1CK (PaKTUHECKUIA PUCK) KITMEHTA HAa PEerynsipHON OCHOBE, C MEPUOANYHOCTLIO, MO3BOMSAHOLLEN
CBOEBPEMEHHO BbISIBUTb HECOOTBETCTBUE (PaKTUHECKOro pucka OOMYCTUMOMY PUCKY, HO He pexe 1 pa3a B mecsu, no
Ka)kgoMy AO0roBopy AOBEPUTENBHOIO yNpaBreHus, 3aKkni4YeHHOMY ¢ YupeamTenem yrnpasneHus.

5.1.4. OpraHusoBatb U BecTtu yyert AKTMBOB Yupeautens ynpaBneHna otaenbHO OT mmyliecrtsa [oBeputensHoro
ynpasndawLuiero.

5.1.5. [peactaenAtb YupeauTenio ynpasreHUs OTYETHOCTb O AesTenbHOCTU [JoBepuUTenbHOro ynpasBnstolero no
ynpasneHunio AKTuBaMmn Yypeantens ynpasneHus B NOPsAKe 1 CPOKK, NpeaycMoTpeHHble [loroBopom.

5.1.6. [o TpeboBaHuo YypeanTtens ynpasreHus NpeaocTaBuTe eMy AOKYMEHTbI U MHCpOpMaLmio, NPeayCMOTPEHHbIE
3akoHopaTenbcTBOM Poccuickon Pepgepaumn.

5.1.7. B cnyyae cmepTu Yupeautens ynpasneHus:
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OT K bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- OCyWeCTBUTb [OEWCTBMS, HanpaBrieHHblIe Ha yBenuYyeHue [OonvM AeHexHblx cpeactB B AktuBax o 100% (cta
npoueHTOB) OT 06Llen cymmbl AKTMBOB, NepedaHHbix YupeauTenem ynpaeneHust (myTem NpoAaxu LeHHbIX Oymar,

3aKpbITUS MO3WMUMIA M T.M.) Nocre Toro, kak [JOBepUTENbHOMY YNpaBrsioLleMy CTaHeT M3BEeCTHO O (hakTe CMepTu
Yupeautens ynpaerneHus;

- paccynuTaTb U yaepxaTb BO3HArpaxkgeHue, B TOM 4ucCre BO3HarpaxgeHue 3a ycnex B nopsapgke, npeyCMoTpeHHOM
COOTBETCTBYHOLLNM rlpVIJ'IO)KeHVIeM K ,El,orosopy, BO3MECTUTb pacXxodbl, NpeayCMOTPEHHbIE pa3aesioMm 9 ,D,OFOBOpa;

- He OCyLLeCTBMATb ynpaBneHus AeHEeXHbIMW CpeacTBamu, COCTaBnsLWMMU AKTMBBI, A0 nepexoda npas Yupeautens
yrnpaBneHus K HacrnegHUkam nocrieqHero B COOTBETCTBUM C 3akoHoA4aTenbcTBoM Poccuickon ®enepaumm.

Mo otpenbHbiM CTpaTermam ynpaeneHus, B Tom 4ucrne, Crtpatermm ynpaenenuns «O6nuraumoHHas», Crtpaternu
ynpaenexusa "KynoHHas", CtpaTterum ynpaeneHus «3awutHasAkummy, CTpaTterumn ynpasrneHus «3awutHasllnocy,
Crtpaternm ynpaBnenus «3awmutHasAkumulinioc», Crtpaterum ynpasnenus «[lponoHrupyemas», B crnydae cmepTu
Yupeautens ynpasneHusi [JosepuTenbHbIA yNpaBnsowWmin UMeeT NpaBo:

- He OoCyuWwecTBnATb peanun3aunio umyllecrtBa, cocTaBndlowlero AKTUBbI, nepenaHHble que,qmenelvl ynpaBneHusa
,D,OBeleTeanomy ynpasnduwemy ao npeancrtaBneHna ,D,OBepVITeJ'IbHOMy ynpasndwuiemy AOKYMEHTOB,
noareepXxgarwwmx nepexoa npas no ,D,OI'OBOpy K HacnegHukam Yuypegutens ynpaBneHna B COOTBETCTBUU C
3aKoHoOaTenbCTBOM Poccumnckon CDe,u,epau,MM N nony4yeHna ot HUX COOTBETCTBYHOLLNX yKasaHui B OTHOLLIEHUN AKTUBOB;

- coBepllaTb AENCTBUSA, HanpaeBrneHHble Ha Mony4YyeHve foxoda no umerowmmMces AKTMBaM Ydpeautens ynpasreHus, a
TakKe 3aBeplleHne pacyeToB MO cAenkaM Kynnu-npogaxu M UHbIM caenkam, 3akroYeHHbIM A0 MOMEHTa, Koraa
[loBepuTenbHOMY ynpaBnsioLWwemMy cTano M3BeCTHO O CMepTU YupeauTens ynpasneHns.

Mo CrpaTtermam ynpasneHusi, NpeaycMaTpyBaloLMM BO3MOXHOCTb BbiBOA4A MPOMEXYTOYHbIX [OXO4O0B B BUAE
MPOLIEHTOB, KyMOHHbIX BbiNMAaT, AUBUAEHAOB U T.M., TaKMe NPOMEXYTOYHbIE BbIMNaThl HACNEAHNKaM He OCYLLEeCTBATCS.
HacnegHvkv BnpaBe BbIBECTM TOMbKO MOSIHOCTLIO MPUYUTAIOWYIOCA WM 4YacTb HAacneACTBEHHOro UMYyLLecTBa,
COCTaBNALLEro MHBECTULMOHHBIN nopTdens no [lorosopy.

Mo Crtpaternn ynpaeneHusa «3awwuTtHaslnoc», CtpaTtermm ynpasnenus «3awmutHasAkumuny, CTpaTtermm ynpasneHus
«3awutHasAkumullniocy, B criydae cmeptn YypeauTens ynpasneHus, [JloBepuTenbHbI yNpasBnsalowWwmni MMeeT npaBo
OCyLLEeCTBNATL MpuobpeTeHne obnurauui, OTBEYaroLWmMX nNpuHUMnam OpMUPOBaHUS COCTaBa U CTPYKTypbl AKTMBOB
CtpaTternn ynpasnenus «3awmTtHaslnoc», Ctpateruy ynpasnenuns «3awmutHasAkumuy, CTtpaTernn ynpaBrneHus
«3awutHasAkumulniocy, yctaHoBneHHbIM B Mpunoxennn Ne2 k orosopy.

Mo Crpatermn ynpasnexuus «lponoHrMpyemas», B crny4yae cMmepTu YypeauTens ynpasneHus, [osBepuTernbHbIN
yNpasnsloWmMin UMeeT MpaBo pasMellatb [eHeXHble CpeAcTBa, COCTaBMsAloLME WHBECTULMOHHBLIN nopTdens Mo
[OroBopy, B akTVBbl, OTBEYaLme npuHumnam opMmnpoBaHna coctaBa u CTPykTypbl AkTuBoB CTpaTerumn ynpasneHus
«MNponoHrmpyemas», yctaHoBneHHbIM B [MpunoxeHnn Ne2 k [lorosopy.

Mo CrpaTervam ynpaBneHus, npegycMaTpuBaloOWLMM WHBECTUPOBAHWE CPeacTB B WMHOCTPAHHOW BanoTe nubo B
WHOCTPaHHY BanioTy W/WnM MHOCTPaHHble (PMHAHCOBbLIE MHCTPYMEHTLI, Mocrne peanusauuy (noraweHunsi) KOTopbiX B
MHBECTMLUMOHHBIN nopTderns no [loroBopy noctynaeT MHOCTpaHHas BanioTa, [loBepuTenbHbIA ynpaBnsawowmi  Bnpase
KOHBEpTMPOBaTb MHOCTPaHHYI0 BamoTy B pybnu Poccuiickon Pedepaumm OO OCYLLECTBNEHUS BbINMAT HacnegHukam
HacnegogaTtens B COOTBETCTBMM C 3akoHodaTenbcTBOM Poccuiickon ®epepaumm u - OCYLLECTBUTb  BbiMnathl
HacnepgHvkam B pybnax Poccuickon ®egepauun.

5.1.8. ®dakT cMepTu YupeauTens ynpaeneHus MoxeT noaTBepxpaTbcsi CBUAETENbCTBOM O CMEPTM, BblAaHHbIM B
YCTaHOBIIEHHOM NOPSIAKE, UMN UHBIM OKYMEHTOM, BblAaHHbIM ouLmanbHbIM OpraHoM fMbo HOTapuycoM, U3 KOTOPOro
CTaHOBWTCS M3BECTHO O CMEPTU YUpeauTens ynpasneHus.

5.2. [oBepuTenbHbIN ynpaBnslowWwmi Bnpase:

5.2.1. CoBepwaTb ¢ AKTMBaMun onepauum 1 CAENKM B COOTBETCTBMM C TpeboBaHWsaMU 3akoHodaTenbcTBa Poccuinckon
depnepaunm 6e3 cornacusa Yupeantensa ynpaeneHusi Ha COBEPLUEHME TaKMX COENOK, a Takke 6e3 npegBapuTenbHOro (4o
npuobpeTeHnst) u/unnm nocnegyLllero yBeAOMIEHUS O TaKuMX caenkax YupeauTens ynpasrieHus, ycTaHaBnvsasi
CaMOCTOSATENbHO U MO CBOEMY YCMOTPEHMIO NOPSA0K, CPOKM, BPEMSI COBEPLLUEHUSI ONepaLmnii U cOeNokK, B TOM YKCHE:

e CcoBeplaTb B OTHOWEHMU AKTUBOB Mnobble topuguyveckne u aktmdeckue AeWCTBUsl, B TOM 4YMCNE 3aknyatb B
OTHOLLeHnn AKTBOB BupxxeBble caenkn, BHebMpxkeBble caenkn, caenkn PEMO, a Takke MHble cOenku, He 3anpeLleHHble
3aKkoHogaTenbcTBoM Poccunckon ®epepaumu;

e npuobpetatb niobble (UHAHCOBbIE WHCTPYMEHTbl B  AKTMBbLI  YypeauTens ynpaBneHns B npepenax,
NpeayCMOTPEHHbIX OENCTBYIOLWMM 3akoHodaTenbcTtBoM Poccunckon ®epepaumm m  Hactoawum  [JoroBopom, B
COOTBETCTBMM C MpUHLMNAMU (OPMUPOBaHUSI COCTaBa W CTPYKTypbl AKTMBOB C Y4E€TOM WHBECTULMOHHON LEenu
cooTBeTcTBYOLeN CTpaTerum ynpasneHus;

® CaMOCTOSATENbHO OCYLLIECTBNATL BO3BpaT MNepefaHHblX Yypeautenem ynpaeneHuss B CTparternto ynpasneHus,
npegnonaratrollylo  UHBECTUPOBaHME B MPOU3BOAHbIE (DUHAHCOBbIE WHCTPYMEHTbI (6a30Bbii  aKTUB  KOTOPbIX
onpepensieTcs Yupeautenem ynpaBreHus B YBEOOMIIEHUW O pacnpenefieHun akTUBOB), AEHEXHbIX CPeAcTB Ha
GaHKOBCKMIA cuyeT YypeauTens ynpaBleHusi, C KOTOPOro MOCTYNUNWN Takue [OeHeXHble CPeAcTBa, B Criydae, ecnu
npuobpeTeHne ykasaHHbIX NMPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB CTaHOBUTCS HEBO3MOXHbLIM NMOO 3KOHOMUYECKM
HeonpaBAaHHbIM;

e OCYLIECTBMSATb, €CNW YCMNOBUSA BbiMyCcka MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa MO3BONSANT, 3ameHy 6a3oBoro
aKTMBa B Crydae WCKIHYEHMS U3 KOTMPOBArbHOIo cnuncka oHA0BON BMPXK LEeHHbIX Bymar onpeaenéHHOro aMMTEHTa,
apnsowmxcs 6asoBbIM  akTMBOM  (OOHMM K3 6a30BbiX aKTMBOB) NPOM3BOOHOMO (OMHAHCOBOrO MWHCTPYMEHTA,
cocTaBnsiolero AKTuBbl Yypeaoutens ynpaeneHusi, nubo B crnydae, korga [oBepuTenbHOMY ynpaBsnsiolleMy cTano
N3BECTHO O MJTAHMPYEMOM/BO3MOXHOM AEMUCTUHIE LEHHbIX Oymar, sBnstowmxcs 6a3oBbiM akTMBOM (OOHMM U3 6a30BbIX
aKTMBOB), OpYrMM 0Ga30BbIM aKTUBOM, NMPEOSIOKEHHBIM 3MUTEHTOM (NIMLIOM, OCYLLECTBUBLUEM BbIMNYCK MPOU3BOOHOMO
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus

KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

(PUHAHCOBOrO WHCTPYMEHTA/KOHTPAreHTOM Mo OMUMOHHOMY KOHTPakTy) M oTBevawlmMm TpeboBaHusim obecneveHus

nepBoHayanbHO BblIGpaHHOro KnneHToM ypoBHS 3awuThbl, ykazaHHoro KnueHTtom B YBegomneHun o pacnpegeneHum

aKTMBOB B paMKax JoBeputensHoro ynpasnexus (Mpunoxexnne Ne7 k [Jorosopy);

e npuobpeTaTb 3a CYET UMYLLECTBA, HAaxXoAsLLerocs B JAOBEPUTENBHOM YNpPaBfieHUN, UHBECTULMOHHLIE NauM NaeBbiX

WHBECTULMOHHbLIX (POHA0B, JOBEPUTENBHOE YrNpaBneHne KoTopbiMy ocyllecTBnsaeT [JoBepuTenbHbIA YNpaBnsoLLni;

e 3akniovaTb/npekpallaTb AOroBOpPbI, SABNAKLWMECH NPON3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMMU, B TEeYEHUEe Cpoka

Aenicteua CTpaTernn ynpasneHns/go okonvanus Cpoka aencteusa Ctpaternm ynpasneHums.

5.2.2. YnpaBnas AkTuBamu YdypeauTens ynpaeneHus, nopyyatb OpyroMy nuuy (MoBEpPEeHHOMY, KOMWCCUOHEpY)
coBeplUaTb OT CBOEro MMEeHW, a Takke OT MMeHn [oBepuTenbHOro ynpasBnsiowero AeNcTBusi, HeobxoauMmble Ans
[JoBeputenbHoOro ynpasneHusi AKTuBamu.

5.2.3. CamocTosATENBLHO M MO CBOEMY YCMOTPEHMIO B Npefenax, YCTaHOBMEHHbIX 3akoHoaaTenbcTBoM Poccuinckom
degepaumn, OCyLIeCTBNATL NpaBa, 3akpenneHHble LUeHHblMn Bymaramn, Haxopdwwmmucs B [loBepuTenbHOM
ynpasneHun, B TOM YWCe OCYLLEeCTBMATb NPaBo rornoca Ha obuiem cobpaHun Bnagenbues LEeHHbIX Bymar, nmpaBo Ha
nctpeboBaHne nnartexa B norawleHne LeHHon Bymarn, B COOTBETCTBUM C [MONNTUKON OCYLLECTBIIEHNS NpaB Mo LeHHbIM
Bymaram, yTBepxaeHHon [loBepuTenbHbIM YNpPaBRsoWwmUM, ABRASIOWENCS BHYTPEHHUM AOKYMeHTOM [loBepuTenbHOro
ynpasnsoLero, packpbiton Ha Cante [JoBepuTensHOro ynpasnstoLero.

5.2.4. B Heobxogumbix criydasx TpeboBaTb OT YupeauTtens ynpaerneHvs nepegadv [JoBepuTenbHOMY yNpaBnsoleMy
(MyTem BblAaun OOBEPEHHOCTM) MpaBa MOANUCK AOKYMEHTOB UMW MHBIX MOJTHOMOYMIA, HEOOXOAMMBIX AN BbINOMHEHUS
ycnosuin HacTosLwero florosopa.

5.2.5. CamocTosiTeNbHO M MO CBOEMY YCMOTPEHUIO B MNpefenax, YCTaHOBMEHHbIX 3akoHoAaTenbCTBOM Poccuiickoin
degepaumn, ocylwecTBnATb 6e3 orpaHWYeHWn AeicTBUS, NPeAYCMOTPEHHbIE METOAUKOW onpeeneHus pakTn4eckoro
pvcKa KNueHTa u ApYrumMy BHYTPEHHUMW AOKyMeHTamu [JoBepuTenbHOro ynpaensioowero, HeobxoanmMble Ans CHKEHUS
pvcka, B criydae ecnu hakTMyeckuii puck Mo AOroBopy AOBEPUTENbHOIO ynpaBneHus, 3akiio4YeHHOMY C Y4ypegutenem
ynpaBneHnss CcTan npeBbllaTb AOMYCTUMbIA PUCK, OMPeAeneHHbin B WHBECTUUMOHHOM npodwune YdypeauTens
ynpasneHns no ykasaHHOMY JOroBOPY AOBEPUTENBHOTO YNpaBneHus.

5.2.6. MonyuyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBOpoM, a Takke BO3MeLlaTb HeoOXoOuMble pacxofpbl,
npousBefeHHble UM (KOTOpble AOMKHbI ObiTb MM MNpoM3BedeHbl) B CBA3M C OCyLIeCTBReHWeM UM [oBepuTenbHOro
ynpaerneHusi, 3a cyeT AKTMBOB (OGBLEKTOB yMnpaBneHus), B MOPsiAKe M Ha YCINOBMSIX, YCTaHOBMEHHbIX [OroBopoMm, npu
3TOM MpaBOo Ha ykasaHHOe BO3HarpaxmaeHue 1 Bo3MelleHne HeoGXoaNMbIX PacxoaoB He oBycraBnvMBaeTcs nosyvyeHnem
Joxopa oT ynpaBneHust LeHHbIMK Bymaramu.

5.2.7. He npuHnmaTb oT lNpeacraButens YupeauTens ynpasneHnst pacnopskeHni v UHbIX NOPYYEHUA N HE UCMONHATL
ux B cnyyae, ecnu Yypegutens ynpasnenus/lNpeactasutens YypeauTens ynpasneHus npegoctasun [JoBeputensHoMy
ynpaensoLIeEMY AOBEPEHHOCTb He Nno cdhopme MNpunoxeHusi Ne 9a unu MpunoxeHua Ne 96 k [loroBopy, 3a UCKIIOYEHEM
crnyyas BblgayuM [JOBepeHHoCTM B odwmce [oBeputenbHoro ynpaensiowero/AreHta ¢ cobniogeHneM  ycrioBuii
MpunoxeHusa Ne8a/lMpunoxennsa Ne86 k [lorosopy.

5.2.8. C cobniogeHnem TpeboBaHMA BanOTHOIO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHoe ynpasneHue wu
ocyLecTBNATb [JoBeputenbHOe ynpasfieHne WHOCTPaHHON BanioToW B Cllyyae, ecrnv COOTBETCTBYHOLAA MHOCTPaHHas
BanioTa ABNseTca Npe4mMeToM CAENOoK Kynnu/Mpogaxu Ha Toprax, OpraHn3yeMblx BanioTHON Bupxen.

5.2.9. YuutbiBaTb AEHEXHblE CPEACTBA, BXOASLME B COCTAB AKTMBOB pasHbIX yypeanTenen ynpasBneHusi, Ha O4HOM unu
Heckonbkmx CyeTtax [loBepUTENBLHOrO YNpaBnsoWEro B KpeAMTHBIX OpraHM3aumsx, B TOM Yncne pasMeLlaTth AeHEXHbIe
CpeAcTBa yypeauTeneit ynpaBreHnus Ha cHeTax B KpeAUTHbIX OpraHn3aumsix Ha yCroBUsIX HECHUXKAeMOro ocTaTka.

5.2.10.YuuTbiBaTb LEHHble BGymaru, BXoAsiMe B cOCTaB AKTMBOB pasHblX yupeauTenein ynpasrieHusi, Ha OOHOM WUnu
HECKOJbKMX cyeTax aeno [JoBepUTEnbHOro ynpasnsiollero B Aeno3utapuax/Ha NMuueBbiX CYeTax B COOTBETCTBYIOLLMX
peecTpax SMUTEHTOB.

5.2.11.0TKasaTtbCs OT 3aknoyeHns [Jorosopa unm npuema B paMkax paHee 3aknodeHHoro [Jorosopa MNepBoHavyansHoro
unu [JononHuTenbHoro BaHoca AKTUBOB B cocTaB CTpaTerMm ynpasneHus.

5.2.12.Hanpaenarte Yupegutenio ynpasneHus CooblieHus, BKMYas OTYETHOCTb [lOBEpUTENbHOro ynpasBnsioLwero,
nobbim 13 cnocoboB HanpaeneHua CooblieHnn, ykasaHHbix B [Mpunoxennn Ned k [Horosopy "lMopsimok obmeHa
coobLLeHNAMKN", B TOM YnCHe C UCMONb30BaHNeM NPOCTON 3MEeKTPOHHOW NOAMMUCH.

5.2.13.B no6oin MOMEHT BpeMeHW NpYHMMaTh peLleHne O KOHBepTaLMM MHOCTPaHHOW BantoTbl, cocTaBnsowen AKTVBbI
Yupeautens ynpasreHusi, B TOM 4Yucfe B Criydae BO3HWKHOBEHUSI MOTEHLManbHON yrpo3bl GNOKMPOBKM (OrpaHMyYeHust
pacrnopspkeHns) MHOCTPaHHOW BamnoTbl CO CTOPOHbI TPETbMX NUL, NO NPUYMHE BBEOEHHbIX OrpaHWYeHui (CaHKuuiA) B
OTHOLUEeHNM [JOBEpPUTENBHOrO YyNpaBnsiowero u(Mnm) no MHOW NpuUYMHE, He CBA3aHHOW C AevcTeusamu (6esgenctemem)
[loBepnTenbHOro ynpaensioLWero, a Takke BKMOYad Criydan YCTAHOBMEHWUS KPEAWUTHBIMW OpraHmn3aumsmMu Ui MHbIMU
nvuamu, Ha cyeTax B KOTOpbIX [JoBepUTENbHBIN YNPaBNSALWMIA OCYLLECTBNSET XpaHeHne (y4eT) MHOCTPaHHOW BarnoThl,
TapugoB Ha XpaHeHWe Unu coBepLUeHue onepauuin ¢ MHOCTPAHHOW BarioThl, pa3mep KOTOpbIX HeceT Ang Yupeautens
ynpaeneHns 3HauuTenbHble 3aTpaTbl (pacxogbl). [na npoBefeHus KoHBepTauuwm [loBepuTenbHbIN  ynpaBnsoLwuii
NCNONb3yeT, Kak NpaBumno, Kypc MHOCTPaHHON BanioTbl, YCTAHOBMEHHBIN COOTBETCTBYIOLLEN KpeaUTHOW opraHusauven, B
KOTOPOW OTKPbITbl 6aHKOBCKME cyeTa, No KOTOPbIM MPOBOAMUTCS onepauusi KoHBepTauuu. [JloBeputenbHbIi ynpaBnsaowmi
BNpase yBeAOMUTb YupeauTens YnpasneHUs O TMPUHATOM pelueHUM MNyTeM pasMeLLEeHnss COOTBETCTBYIOLLETO
yBeOOMMEHUA Ha CBOEM calTe B WHMOOPMALMOHHO-TENEKOMMYHUKALUMOHHON ceTn «WHTepHeT» wu(unu) nytem
pasmeLLeHns COoTBETCTBYoLWero coobweHns B JInyHom kabuHeTe, B TOM YnUCMe YCTAHOBUTB YCMOBUSA peanusauuym um
MPUHSITOrO peLLIeHNns.

5.2.14.Hanpaensate Yupegutenio ynpaeneHnss CMC — coobuieHns Ha HoMep MobunbHOro tenedoHa, ykasaHHbI B
AHkeTe.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.2.15./cnonb3oBaTb hakcumune pykosoautens [loBepuTenbHOro ynpasnswowero Ans odopMreHus/nognmcaHus
OTYETOB O AesATenbHOCTU [loBEPUTENBHOIO YNpaBnsoLwwero.

He npepoTeBpawatb BO3HMKHOBEHVME W peanu3aumio KoHMnuKTa WHTEpecoB B cryyasX, NpefyCMOTPEHHbIX
MpunoxeHnem 1 k Jorosopy «[leknapauuns o puckax.

5.2.16. OTkasaTb YypeguTenio ynpasfieHus B npueme Ha obcrnyxuBaHue, B COBEpPLUEHUM Ofepauun, B TOM 4ucne Ha
OCHOBaHWN €ro PacropsKeHWs, MpPW HanmuunMM OCHOBaHWIM, NpPedyCMOTPEHHbIX dedepanbHbIM  3aKoHOM  U(Mu)
BHYTPEHHUMWU JOKYMeHTaMu [loBepuTenbHOro ynpasnsaoLwero, NPUHATLIMA BO UCNOMHeHWe TpeboBaHui deaepansHoOro
3aKoHa u(Mnu) HopMaTUBHbIX akToB baHka Poccuu.

5.2.17. MNpuocTtaHaBnueBatb  (bakTU4eckoe [OBEpPUTENbHOE YrNpaBreHWe aktuBamu YupeauTens  yrnpasBneHus
(coBeplueHue caenok ¢ aktveamum) no [JoroBopy, B criyyae, Korga 9TO He NpeacTaBnseTcs BO3MOXHbIM MO MpUYMHE
OTCYTCTBUSA Yy [lOBEPUTENBLHOIO YrpaBnsoLwWwero BO3MOXHOCTUA onpeaennTb, B TOM 4YUCIe MOBTOPHO, MHBECTULIMOHHLIN
npocpuns Yupeautens ynpasneHuss no [oroeBopy, B CBA3W C HenpeaocTaBrneHneMm Ydypeautenem ynpasreHus
3anpoLUeHHON MHdopMauun n(unun) oTkasa Yupeautens ynpasreHus C OonpeAerieHHbIM, B TOM Yucre NOBTOPHO, eMy
[loBepuTenbHbIM YNPaBsoLLMM UHBECTULIMOHHBIM NPodunemM n(nnm) No NHbIM aHanorMYHbLIM NPUYMHaM.

B cny4ae npuvocTaHOBMNEeHUA JOBEPUTENBHOMO YNPaBeHns akTmsamu no BbllleyKasaHHbIM MpuynHam, [JoBeputernbHbIn
ynpaensowmn ysegomnset o6 aTom YupeauTens ynpasneHus B pasyMHbI CPOK, HO He nosgHee 5 pabounx gHewn ¢
Aatbl aKTUYeCKoro NPUOCTaHOBIEHUS ynpasneHus. MNpu 3ToM, pasmelleHne COOTBETCTBYHOLLEro coobLeHns B JInyHom
kabuHeTe n(Mnun) ero HanpasneHve No agpecy SMNEeKTPOHHOW NOYThbl YupeauTens ynpasreHus, nHopMauns 0 KOTOPOM
ykasaHa Yupegutenem ynpasneHus B nocrnegHen npegoctasneHHon [loBeputensHoMy ynpasnsowemy AHkeTe, byaet
cyMTaTbCA Hagnexawum ncnonHeHnem [loBepuTenbHbIM YNPaBnAsaoLLIMM COOTBETCTBYIOLLEN 06A3aHHOCTY.
5.2.18.0cyLiecTBnATb MHbIE MpaBa, NpeaycMoTpeHHble [JoroBopoM, AEWCTBYHOLWMM 3aKoHOAaTenbLCTBOM Poccuickon
depepaunn.

6. MPABA U OBA3AHHOCTU YYPEOAUTENA YNPABJIEHUA

6.1. Yupeautennb ynpaBneHusi o6s13aH:

6.1.1. lNepepaBatb AKTUBbI B YyNpaBreHWEe MCKMIOYUTENBHO B BuAE [OEHEXHbIX cpeacTB B pybnsx Poccuiickoi
depepaumm, ecnm MHOe He NPeAyCMOTPEHO Ans cooTBeTcTBylowen Crpaternm ynpasBneHus u/vnm B WHOCTPaHHOW
BaniTe, ecnu nepefaya AeHexXHbIX CPeACTB B MHOCTPaAHHOW BanioTe npefycMoTpeHa cooTBeTcTBylowen Ctparterven
yrnpaBneHus.

6.1.2. CBOEBpPEMEHHO BhIMMa4nBaTe [JoBEpUTENBLHOMY YNpaBnsoLEMY NpUYMTaIOLLEECH BO3HArpaxaeHne B nopsake u
Cpoku, ycTaHoBneHHble Jorosopom (Mpunoxexne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. Bo3mewaTe [loBepuTenbHOMY yNpaBnsoWeEMY NMOHECEHHbIE MM B CBSI3W C OCyLlecTBrneHunem [JoBepuTenbHOro
ynpaBneHnst pacxodbl B MOPSAKE U Ha YCMOBUSIX, NPEAYCMOTPEHHbIX [JloroBopom.

6.1.4. B Heobxogumbix criy4yasx no MNMCbMEHHOMY TpeboBaHuo [oBEepUTENBHOrO YMpaBnsloWero MpuUHATL Bce
HeoOxoaMMble Mepbl Ana nepegayn JoseputenbHOMy ynpasnstowemy (MyTeM BblAayn OBEPEHHOCTM) npaBa NoAanvcu
[OOKYMEHTOB MMM MHBIX NOSTHOMOYUIA, HEOBXOAUMBIX ANS BbINONHEHWS ycrnosui [Jorosopa.

6.1.5. Yupegutenb ynpasnenus, lNpedctaButens Yypeautens ynpasfeHus obs3aHbl yKa3aTb appec 31eKTPOHHOM
noytbl B AHKeTax M Homep MobunbHoro TenedoHa YupeauTtens ynpaeneHus, [NpeacTtasutens Yupeautens
ynpasneHus. B cnyyae oTkasa Yupeoutens ynpaBneHus OT yKas3aHus agpeca 3MeKTPOHHOW MoYTbl, MOGUIBLHOrO
TenedoHa B AHkeTax [loBepuTenbHbIV YNPaBnsIoLWmMi BNpaBe 0TKkasaTbCsa OT 3aknoveHns [Jorosopa.

6.1.6. B crnyyae n3meHeHVs cBefdeHWN, ykasaHHbIX B AHKeTax YupeauTens ynpasnexus, [peactasntens Yypeautens
ynpasneHusi, HedameanuTensHO NpedocTaBuTb [loBepuTenbHOMY ynpasnsiowemMy AHKETbl C HOBbIMW AaHHbIMU U [0
MOMEHTa NpedoCTaBMeHNs TakMX HOBbIX (M3MEHEHHbIX) AaHHbIX HEeCTU PUCK HaCTYNNEeHWs CBA3aHHbIX C 3TUM
HeraTWBHbIX MOCNEACTBUIA, B TOM YMCfle PUCK HenomyveHus oT [JoBepuTenbHOro ynpaBnsioLero AeHEeXHbIX CpecTB
n(nnun) puck otkasa [loBepuTenbHOro yNpaBnsioLLEro B COBEPLUEHWM onepauun No OCHOBaHWSAM, NPedyCMOTPEHHbIM
depepanbHbIMU 32aKOHOM M(MNK) UHBIX NOCNEACTBUN.

6.1.7. Yuypegutenb ynpasneHua 0ba3aH He3zaMeanuTenbHO yBeOOMUTb [oseputensHoro ynpasndawLliero 06 yTepe
OOKyMeHTa, yaooctoBepstowero JIM4HOCTb, KOMNpomMeTaunn NorMHa 1 napona ana Aoctyna B JINYHbIN KaOMHeT, a Takke
0 KOMMpOMEeTaLUMn 3NEKTPOHHOM NOANUCH.

6.1.8. [lpeactaBuTb  OOKYMEHTbl, MOATBEPXKAalllMe ero  Hanoroeblit  cratyc  uaMyeckoro nvua -
peavnaeHTa/Hepe3anaeHTa, B TOM YMCIE B Crydyae M3MEHeHWsl ykasaHHOro ctaTtyca, a Takke no 3anpocy [JoBepuTenbHOro
ynpaensioLLero.

6.1.9. CoBepwnTb BCE HEOOXOAMMbBIE AENCTBUS ANsl 3a4YNCNEHNS LIEHHbIX Bymar Ha CBOW CYET Aeno B Aen0o3uTapum Unm
NIMLEBON CYET Yy AepXaTens peecTtpa BO BCEX Cryyasx nepepayn [oBepuTeNbHbIM YNPaBMASLWNM LIEHHbIX Gymar no
pekBMaMTamM cyeTa [Oeno (UNM JMUEBOro cyeTa), yKasaHHblM YypeauTernem ynpaBrneHuss B YBeOOMIIEHUMM O
pacnpegeneHnun akTMBoB.

6.1.10. Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHOro) pasa B AeHb) ocywecTBnsATb Bxod B JIMYHbIA KabGuHeT,
NPOBEPSITL HanuuMe COoOoOLLIEeHUA, Hanpaensemblix [JOBepUTENbHLIM YNPaBSOWMM Ha agpec 3NEKTPOHHOW MOouThI
Yypegutens ynpaBneHus, yKasaHHbIi B AHKeTe, B LUeNsX O3HaKkoMreHus C Hanpasnsemon [oBepuTenbHbIM
yNpaBnsAloLLMM OTYETHOCTBIO 1 MHOW MHpopMaLmen, noanexailen pasmelleHnto B JIn4HoM kabuHeTe/HanpaBneHuo Ha
a[pec 3NeKTPOHHOM MoYThbl YupeauTensi ynpaeneHusi, a Takke nocewate Cant [JoBepuTenbHOro ynpaensoLwero B CeTm
MHTEepHET B UENsAX O3HAKOMIIEHWss C WM3MEHeHWsiMU HacTosiwero [oroBopa, WHbIMA BHYTPEHHUMMU [OOKYMEHTamu
[oBeputenbHOro ynpasnsioLLero, packpbITbiIMU Ha Yka3aHHOM camnTe.
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6.1.11. CoGnoaaTb NopsifoK M CPOKM HanpaeneHust [JJoBepUTeNlbHOMY YNpaBnsioLieMy JOKYMEHTOB, NPeayCMOTPEHHbIX
[oroBopoM, a Takke TpeGoBaHNUSA K (hOpPMe TakuX [OKYMEHTOB.

6.1.12. Cobniopatb TpeboBaHus, NnpegycMoTpeHHble CornaweHmeM o6 anekTpoHHOM AokymeHToobopoTte (MpunoxeHve
Ne12 k [jorosopy).

6.1.13. Yupegutenb ynpasneHuss obssaH npoBepsATb, @ Takke CBepsATb WAEHTUYHOCTb nobon [OCTynHOW Ans
Yupeautens ynpasneHns wHdgopmaumm (B TOM 4MCMe W3BECTHOM TOnbKo KnumeHTy w/unu npepocTaBneHHOW
[oBeputenbHbIM YNpaBnsoLLMM) ¢ MHopMaumen, kotopasi cogepxutca B ntobom CMC-coobLieHun, npegoctaBneHHOM
[osepuTenbHbIM ynpasnsaowmm YupeamTento ynpasneHus.

6.1.14. No TpeboBaHuio [loBepnTENBLHOIO YNpaBnsioLwero, B paMkax UCMNOMHEHNS UM NONOXeHU deaepanbHOro 3akoHa,
WHbIX HOPMAaTWUBHbIX aKTOB, BKMYas HOPMaTuBHble akTbl BaHka Poccuun, npenoctaBnATb € yKasaHHbIA B TakoM
TpeboBaHNM CPOK 3anpOLLEHHYI0 MHAOPMALIMIO (JOKYMEHTHI).

6.1.15. Hect puck yObITKOB, BO3HMKaKOLWMX MO MNpUYMHAM, He CBfA3aHHbBIM C pAencTenem (6esgencrevem)
[loBepuTenbHOro ynpasnstoLero, Bkoyas yobITkA, KOTOpble MOTYT BO3HUKHYTb B CBSI3W C MOBTOPHbLIM onpeAeneHnemM
[loBepuTenbHbIM yNpasnsoWmMM UHBECTULIMOHHOTO NPodunsa Yupeautens ynpasneHus no onpefeneHHomy [orosopy
[OBEPUTENBHOMO YNpaBlieHUss B CBA3N C U3MEHEHMEM WHBECTULMOHHbLIX Lenen Yypeautens ynpasreHus, a Takke B
CBA3U C nony4veHvem [loBeputenbHbIM yNpasnsiowmnm oT Yypeautens ynpasneHns u(unu) TpeTbero nuua ceegeHnin ob
YMEHbLLEHNM YPOBHA AONYCTUMOro pucka YupeauTens ynpasneHus, a Takke BCneacTene coseplueHns [loBeputensHbiM
ynpaensAwLWMM OeNCTBUR, HeobxoauMmbIX Ans peanu3aumn (CoBepLUeHWs) B CBSA3M C Mony4veHvem OT YdypeauTtens
ynpasneHns cornacus ¢ NOBTOPHO onpeaeneHHbIM NHBECTULIMOHHBLIM NpodunnemM no BbilleyKadaHHbIM OCHOBAHUSAM.
6.1.16. Cobniogate M UCMONHATL TpeboBaHNA BHYTPEHHMX OOKYMEHTOB [JoBEpPUTENbHOMO YNPaBnSIoOLWEro, NPUHATLIX B
CBSI3W C OCYLLECTBMEHWEeM [OBEPUTENbHOrO YyrpasreHus axktmeamu no [loroBopy, WHgopmaums o0 KOTOpbIX
npegycmMoTpeHa [JoroBopoM v KOTopble pacKpbIThbl Ha canTe [loBepuUTENbHOro ynpasnsiowero.

6.1.17. CBOeBpeMeHHO yBedoMNATb [loBepuTenbHOro ynpasnsiolero o6 naMeHeHun nHdopmauum, npeaocTaBneHHoN
UM paHee NS onpegeneHns ero MHBECTULMOHHOTO Npoduns.

6.1.18. HecTn nHble 0683aHHOCTW, NPeaYCMOTPEHHbIE AENCTBYIOLWMM 3aKkoHoAaTenscTBoM Poccunckon ®egepaumm.

6.2. YupeauTtenb ynpasneHus Bnpase:

6.2.1. BanpawuvBatb W nonyyaTb OT [lOoBEpPUTENbHOIO YNpaBRsOLWEro WHGOPMaUMIo, MPeayCMOTPEHHYIO
3aKkoHogaTenbcTBoM Poccunckon ®egepaumm.

6.2.2. OcyuwiecTBnATb n3bsaTNe AKTMBOB M3 [loBEpMTENbLHOrO ynpaBfeHus 3a BblMETOM pPacxodoB W BO3HArpaxaeHus
[loBepuTenbHOro ynpasnsoLero, CyMMbl B pasmepe Hanora Ha AoXo4bl M3NYecKUX nuu, B TOM YXCHEe A0 OKOHYaHWA
Cpoka gevictust CTpaTernm ynpasneHus.

6.2.3. OcylecTBnsATe 4acTU4HOE W3bATME AKTUMBOB 33 BbIYETOM PAaCXOAOB W BO3HarpaxgaeHus [loBepuTenbHOro
ynpasnsiowero, CymMmbl B pasmepe Hanora Ha [Joxodbl U3MYecKMx nuL B CnyyasX, MpeayCMOTPEHHbIX
cooTBeTCTBYIOLWEeN CTpaTternen ynpasneHus.

6.2.3. I'Ionyanb OTYETHOCTb O AesTenbHOCTU [JoBepuTenbHOro ynpasndwuiero no ,EI,OBepMTeanomy ynpasneHno B
COOTBETCTBUU C HacTosLWw MM [JoroBopoMm.

6.2.4. OcywecTBnATb OOMOMNHMTENbHBLIV BBOA4 AKTMBOB B MOpsAke, NpeaycMOTPeHHOM  [JoroBopom, ecnu
AononHuTenbHbIV BBOA AKTVBOB NpeaycMOTPeH COOTBETCTBYOLWen CTpaTernen ynpasneHus.

6.2.5. OcyLlecTBNATL NepeuncrieHne (nepepacnpeneneHe) AKTMBOB B pasmepe He MeHee pa3Mepa [lepBoHayarnsHOro
B3Hoca B CTpaTeruv ynpasneHusi nocre Aatbl BCTyNseHus B cuny Joroeopa.

6.2.6. OtkasaTtbcss oT [doroBopa o0 okoH4YaHusi Cpoka aenctsusi [JoroBopa, B TOM 4uicne B Criyyae Hecornacus ¢
WU3MEHEHUSIMU  W/VNN  OONOMHEHVAMW, BHOCUMbIMKU  [loBepuTenbHbIM  ynpasnsoowum B [oroBop, B NOpsiake,
yCTaHOBMNEHHOM [JoroBopom.

6.2.7. lNonyyaTb oT [oBepuTenbHOro ynpasnstoLwero WHdopmMauuo, NpeaycMOTpeHHyo ctaTben 6 PegepanbHoOro
3akoHa o1 05.03.1999 Ne 46-®3 «O 3awmte npaB WM 3aKOHHbIX MHTEPECOB WMHBECTOPOB HAa PbIHKE LIEHHBLIX Bymary, a
Takke O NpaBax W rapaHTusX, NpeaoCcTaBnsAeMbIX AaHHbIM 3aKOHOM.

6.2.8. HanpaBnatb [loBeputenbHOMy ynpasnsioweMy AOKYMEHTbl B )OpME 3NEKTPOHHbIX AOKYMEHTOB, NPW YCroBuUu
cobniogeHnst ycrosui, npegycMoTpeHHbIx Mpunoxennem Ne 12 k HacTosAwemy [JoroBopy unv uHbIX yCNoBuUi, KOTOpbIe
He MpoTMBOpeYaT yCrnoBusIM, NpeayCcMOTpeHHbIM B [NpunoxeHnn Ne 12 k [loroBopy, B TOM 4YuiCne C MCMOMb30BaHNEM
NPOCTOW 3MEKTPOHHON NOAMUCK UMW YCUITEHHOWN HEKBanNMMULMPOBaHHON 3NEKTPOHHOW Noanmncu.

6.3. Yupeautenb ynpaBneHus He Bnpase:
6.3.1. BMelunBaTbCs B AieSTENbHOCTb [JOBEPUTENBHOMO YNpaBnsoLwero no [JoBepuTensHOMY ypaBrneHnto AKTBaMu.

6.3.2. OcyLLecTBNATL YaCTUYHOE U3bATME AKTUBOB M3 JOBEPUTENBHOIO YNpPaBneHus, ECNv YacTUYHOE N3bsTUE AKTMBOB
He NpegycMOTPEHO CooTBETCTBYOLWEN CTpaTerven ynpaeneHus.

6.3.3. OTkasaTtbcs OT ucnonb3oBaHus JInuHoro kabuHeTa [JoBEpPUTENBHOMO YNPABASAIOLLETO.
6.3.4. NepepnaTtb Bce npaBa n 06s3aHHOCTH MO [JOroBopy ApYromy nuuy.
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7. NOPAOOK NPMEMA - TMEPEOAYXM AKTUBOB B OOBEPUTENBbHOE YMNPABJIEHUE, MOPAOOK
PACMPEOENEHNA AKTUBOB MEXAOY CTPATErMaAMU YNPABIEHUA, NMOPAOOK BbIBOOA AKTUBOB U3
OOBEPUTENbHOIO  YNPABIEHUA, norPAOOK NEPEOAYU U XPAHEHUA  OOBEPUTENbHbLIM
YNPABNALWMUM CBEOEHMA OB YYPEOWUTENE YMPABJIEHUA WU EFO PACXOOAX, CBA3AHHbLIX C
NMPUOBPETEHUEM U XPAHEHUEM UEHHbLIX BYMAI, UH®OPMUPOBAHUA YYPEOAUTENA YNPABIEHUA O
MONYYEHUU TAKUX CBEAEHWW, PASMELLEHMA OOBEPUTESNbHbIM YMPABMNAOWUM UHOOPMALMK O
HAMMEHOBAHUW CWUCTEMBbI (CUCTEM) 3MEKTPOHHOIrO [JOKYMEHTOOBOPOTA, WCMONb3YEMOW
(MCNONb3YEMbIX) AONA MEPEOAYXM U MONMYYEHUA YKA3AHHbLIX CBEOEHUW, A TAKXE ®OPMAT
COOBLEHWUN, NEPEOABAEMbIX B 3IEKTPOHHOW ®OPME, COOEPXALLUX TAKUE CBEOEHUSA

MNopsagok npuema-nepepayun AKTMBOB B [loBepuTenbHoe ynpaBneHue

7.1. YdypeguTenem ynpasneHuss MoryT ObiTb nepefdaHbl [oBepuTenbHOMy ynpasnsiowemy B [loBepuTensHoe
ynpasfeHne WCKIIYNTENBHO AeHeXHble cpeacTBa B 6e3HanmyHon copme, ecnum MHoe He MpedycMOTpeHo Ans
cooTBeTcTByloWen Crpaternm ynpasneHus. MuHMManbHbIN pasMep OEHEeXHbIX CPeAcTB, KOTopble [OIMKHbl ObiTb
nepedaHsl [loBeputenbHomy ynpasnsiwowemy B [loBeputenbHoe ynpasneHwe, onpepeneH ans kaxgom Crpaternv
ynpasnexus B MpunoxeHnn Ne2 «Ycnosus Ctpaternii ynpasneHusa» k Jorosopy v B lNMpunoxeHun Ne136 «Ctpaterumn
ynpasneHns ans KBanuduumpoBaHHbIX MHBECTOPOB» AN cooTBeTcTByoWwen CtpaTternm ynpaenexus (MepBoHavansHbIn
B3HOC).

7.2. YupeauTenb ynpasneHvus Bnpase AOMNOMHUTENBHO nepeaasaTh AeHexHble cpeacTsa B [loBepuTtenbHoe ynpasneHne
B 6esHanuyHon chopme, ecnu JononHuTenbHas nepedada AeHeXHbIX CpeAcTB MpedycMOTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpasneHusi (ganee — [ononHuTenbHbIA B3HOC). MuHMManbHbIi pa3mep [ononHWTenbHOro B3HOCa B
[oBepuTenbHoe ynpasneHne AomkeH ObiTb HE HUXE BENUYMHBI, onpeaenéHHon Ang kaxgow Ctparternm ynpasneHus B
MpunoxeHun Ne2 k HacTosiemy [loroBopy Ans cooTseTcTBYlOWen CTpaTernn ynpasneHus.

He npusHaeTca JononHuTenbHbIM B3HOCOM Mocrieaylollee 3a4mcrneHme aeHexHblX cpeacts Ha Cuet [loBeputensHOro
yrNpaBnAwLWEro cornacHo npegocraBsneHHoMy [JoBepuUTeNbHOMY ynpasnsawoweMy Yupeoutenem yrnpaBreHUst Kaxaomy
YBeOoMneH o 0 pacnpegeneHun akTMBOB B crnydae Bbibopa Yupeautenem ynpaenenust CTpaternm ynpasneHus, ansi
KoTopow npegycmoTpeH Cpok genctema CtpaTterum ynpasneHus.

[loBepuTenbHbIN ynpaBnsloWmiA ocTaBnseT 3a cobon npaBo MpuHATE B [loBepuTenbHOe YynpaBfieHne AeHeXHble
cpeAcTsa B pasMepe MeHee CyMMbl [lepBoHavanbHoro/[JononHUTensHOro B3HOca B cooTBeTcTBylowWwyo CTtpaTternio
ynpasneHus, 4To Takke bygeTt npuaHaHo MNepBoHayanbHbIM/JONONMHNTENBHBIM B3HOCOM.

7.3. YypeguTtenb ynpasneHus nepedvcnseT NepBoHavanbHbi B3HoC He no3gHee 30 (TpuauaTtn) pabounx OHEN Co AHA
noanvcaHusa 3asiBNeHust 0 NpucoeauHeHnn NnMbo co OHsi NpeaocTaBneHus YBeOoOMITeHUst O pacnpeaeneHnn akTMBoB B
cnyyae Bblbopa YupeguTtenem ynpasneHnuss CTpaTterum ynpaeneHusi, Ans KoTopow npegycmotpeH Cpok OencTBus
CTtpaTeruv ynpaBneHus, B KaXxaoM crnyvyae npefocTaBrneHus ykasaHHbIX JOKYMEHTOB [JOBEpUTENBbHOMY YIpaBnsoLEeEMY.

Ecnu YuypeguTtenb ynpaBrieHUss He OCYLLeCTBUI OEeNCTBUS, ykasaHHble B ab3aue 1 (NepBoM) HacToslero nyHKTa, To
[loBepuTenbHbIi yNpaBnsiowmin ocTaBnseT 3a coboi NpaBo oTkasaTb B 3aknoyeHun [oroBopa. B ykasaHHOM crnyyae
npaBa u 06si3aHHOCTM y CTOpoH [JoroBopa He Bo3HMKalOT. Mpu aToMm [JoBepuUTenbHbIA YNpaBnsoLWmMii UMeeT NpaBo Ha
BO3MelLLleHNE NMOHEeCEHHbIX pacxoaos.

7.4. TlepeuucneHne Ydypegutenem ynpaeneHus AeHexHbix cpeactB (MepsoHavanbHoro B3Hoca) Ha Cuet
[loBepuTenbHOro  ynpaensioLlero, COOTBETCTBYIOWMIA onpedeneHHon CrpaTernn ynpasnenus, w/vnu nepegada
(PVMHAHCOBBIX MHCTPYMEHTOB [loBepuTenbHOMY ynpasnsioweMy sBfAseTcs noarsepxaeHvwem: (1) MpUHATMA MM Bcex
ycnosuii floroBopa co Bcemu NpunoxeHnsaMmn K Hemy, a Takke Bblbopa nMm cooTseTcTByloLen CTpaternm ynpasneHus.

[oBepuTenbHbIV yNpaBnsaoLwWwmi AOMMKEH NMOBTOPHO OMNpenenvTb MHBECTULMOHHBIN NPOMWAb NPU HaNM4um OCHOBaHWN,
NnpeayCMOTPEHHbIX AENCTBYIOLMM 3akoHoaaTenbCcTBOM Poccuiickon depepaunn, BKMOYasi HOpMaTuBHble akTbl baHka
Poccun n npumeHumbie K geAtenbHocTu [oBepuTensHOro ynpasnstowero basosblie ctaHgapThl, a Takke [NMopsgkom
onpegeneHns MHBECTULIMOHHOIO Npoduns, ABNAIOWMMCS BHYTPEHHUM AOKYMEHTOM [JoBEepUTENbHOro yrnpasnstoLwwero,
packpbiTelM Ha CanTe [loBepuTenbHOrO ynpaBnstoLwero.

7.5. [oBeputenbHbll  yNpaBnsioWMn HanpaBnseT [LOKYMEHT, B KOTOPOM OTpaXeH onpedeneHHbIi Y4ypeauTento
ynpaBneHns WHBECTULMOHHLIV Mpodunb, BKMOYasi OnpedereHHbI MOBTOPHO, B ()OpPME 3NEKTPOHHOro AOKYMEHTa,
MOANNCAHHOro, B TOM YMCIe NPOCTON 3MEKTPOHHOW Nnoanucklo [loBepuTENbHOro yNpaBnsaoLwWwero, Ha aapec aNeKTPOHHON
noYTbl Y4peautens ynpasneHus, MHOpMauus o KOTOPOM COAEPXKMTCA B MOCMeAHeNn npedocTaBrieHHoW YypeauTtenem
ynpasneHnst AHkeTe, a Takke MOXeT ObITb COCTaBreH Ha GymMaxHOM HocuTene, oAWH 3K3eMMNsAp KOTOPOro MOAMNEXUT
nepepaye YupeguTtenio ynpasneHus. YKas3aHHbIA [OKYMEHT MOXeT OblTb Takke pasmelleH [loBepuTenbHbIM
ynpasnsowmm B JInuHoM kabuHeTe.

B cnyyae Hecormacusi ¢ NpMCBOEHHBIM MHBECTULMOHHBIM Npodmnem YupeanTtenb ynpasneHns, 3aknoumsLumi [Jorosop,
no 01 uoHa 2016 roga, yBegomnseT [JoBepuTenbHOro ynpasnsioLwero nytTeM HamnpasneHusi yBe4OMMEHUsS O BblBOAE
AktnBoB no dopme [punoxeHua Ne7 "YBegomneHue o pacnpedeneHnun akTMBOB B paMKax [OOBEPUTENBHOIO
ynpaenexust" k [loroBopy ¢ ykasaHuem nHgopmaummn o BelBoAe AKTVBOB B pa3Mepe MofHOro ocraTka.

Henanpaenernvne o 01 uioHs 2016 roga YupegouTtenem ynpaeneHus, 3aknouvsuimm Jorosop ao 01 uwoHs 2016 ropa,
[oBeputensHOMy ynpaBrfsioWEMY BO3pPaXEHUW Ha YyBeAOMISIEHME O MNPUCBOEHUU YupeauTeno  ynpaeBfeHus
WHBECTUUMOHHOTO npodunst npusHaeTcs Hagnexawumm nonydyeHnem [loBepuTenbHbIM  yNpaBnsoWmMM  cornacus
Yupeautensi ynpaereHusi ¢ MPUCBOEHHbIM YupeauTento YrnpaBneHWs WHBECTMUMOHHLIM MNpodunemM, ykasaHHbIM B
COOTBETCTBYIOLLEM YBEAOMITEHUUN [10BEPUTENBHOMO YNPaBSIOLLETO.

7.6. Beog AktuBoB B CtpaTernio ynpaenexus "®yHpameHTanbHas", "CrtabunbHasa" Yupegutenem ynpaBneHus He
aonyckaeTcs.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MNopspok nepepacnpegeneHnss AKTUBOB Mexay CTpaTterusimm ynpaerneHus

7.7. B Teyenne Cpoka Aencreus [lJoroBopa, ecnv B COOTBETCTBYIOWen CTpaTerny ynpasneHns He ykasaHo nHoe, AKTUBbI
n3 Crpatermn ynpasneHums MoryT ObiTb nepeBefeHbl (nepepacnpedenexbl) B Apyrme CTpaTerum ynpasneHus,
npegycMoTpeHHble [loroBopom. AKTMBBLI Takke MOryT ObiTb nepesefeHbl (NepepacnpefeneHsl) B apyrve Crtparternm
ynpaeneHus, ecnu npuobpeteHne akTmsoB B CTpaTtervio ynpasneHus, YyKasaHHylo Yupeautenem ynpasreHus B
YBegomneHun o pacnpepeneHun, crano HEeBO3MOXHbIM NGO 9KOHOMUYECKW HeonpaBOaHHbIM W MHBECTULIMOHHbLIN
nopTtdens Yupeautens ynpasfeHns B COOTBETCTBUM C BbibpaHHon CTpaTternen ynpasneHus He 6bin copMmpoBaH.

N3meHeHne cooTHOLWeHMS AKTMBOB Mexay pasnuuHbiMyi CTpaTerMsMu ynpaBneHusi OCyLUecTBnseTcs Ydypeautenem
ynpasneHus nyTem npegoctaBneHus [JoBeputensHOMY ynpasnsiolemy YBedoMNeHNs 0 pacnpeaeneHnm akTueos.

[oBepuTenbHbIi  YNPaBRsIOWMA BNpaBe CaMOCTOATENbHO NEepeBecTU nepefaHHble YdpeauTernem ynpasreHus B
CrtpaTtervio ynpaeneHus, npeanonaratoLlylo UHBECTMPOBaHUE B MPOM3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTHI (6a30Bbil
aKTMB KOTOpbIX onpedensierca Yupeoutenem ynpaBneHus B YBeAOMMEHUMU O pacrnpedernieHun akTUBOB), AEHEeXHble
cpeactBa B Crtpaternio ynpaBneHust «[lponoHrupyemas» B criyyae, ecnv npuobpeTeHue ykasaHHbIX MPOU3BOLHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbIM NGO 3KOHOMUYECKN HEOMNPaBaaHHbIM.

[loBepuTenbHbIN YNpaBnsawoLWMin BNpaBe CaMoOCTOATENbHO nepeBecT AkTuBbI M3 CTpatermn ynpasrneHus, BbibpaHHON
Yupegutenem ynpasnexus, B CTtpaTeruto ynpasneHus «[lponoHrupyemas» B nonHoMm obbeme no okoH4aHwu Cpoka
Aenicteua CTpaTterny ynpasneHns nubo B cnyyae 4OCPOYHOTO UCTIONTHEHUS NPOU3BOAHOIO PMHAHCOBOIO MHCTPYMEHTA.

7.8. MepepacnpeaeneHne akTMBOB Mexay CTpaTerusiMu ynpaBrieHUsi BO3MOXHO NMpPU COGNIOAEeHUN CrieAyoLwmnx
YyCINoBUM:

7.8.1. pa3avep cymmbl OEHEXHbIX CpeacTB, nepepacnpegenseMon n3 ogHown Ctparterym ynpasneHvs B ApYryto, OIKEH
ObITb HE HWXe BennYMHbl [JonoNHWTENBHOro B3HOCA;

7.8.2. ctoMmocTb AKTMBOB B Kaxpgon CTpaterv ynpasneHus nocrie WCnornHeHus [JoBepuTenbHbIM ynpaBisiowmmM
YBegomneHus o pacnpeferneHun akTuMBOB, [OMXHA COCTaBMnsATb He MeHee pasmepa [lepBoHavanbHOro B3HOCA,
YyCTaHOBMNEHHOro Ana AaHHon CTpaTternn ynpasneHus, 3a UCKIoYeHeM criydas NomnHoro nepepacnpegeneHis AKTBoB
n3 ogHon CTpaTerun ynpasneHus B apyryto CtpaTernio ynpasneHus;

7.8.3. Ctpaterusa ynpaBsreHus, B KOTOPYIO OCYLLIECTBMSETCA nepepacnpefeneHne, He aBnseTca ctaHgaptHon Ctparternn
ynpaBneHus, kotopas npusHasanacb Takoson o 01.01.2025 B nopsigke, npeaycMOTPEHHOM HOPMAaTUBHLIMU akTamu
BaHka Poccum u B COOTBETCTBUM C YCMOBUSIMW KOTOpoOW [loBepuTesbHbIA YNpaBnsiowWwmniA MOXeT OCYLLeCTBNATb
[oBepuTenbHOE YnpaBreHue WCKMYUTENbHO B OTHOWeHuW [oroBopoBs, 3aknioyveHHblx o 01.01.2025, B pamkax
KOTOPbIX A0 YKasaHHOW AaTtbl YypeguTenem ynpasneHus Obina BbiOpaHa cooTBeTCTByOWAs ctaHgaptHaa CrpaTervs
ynpasnexus. Mpun atom, nocne 01.01.2025 roga, BHe 3aBMCMMOCTM OT yKasaHHOro no Tekcty [orosopa, Yypegutens
ynpasnexus, [JoroBop ¢ KOTOpbIM AencTtByeT no coctosHuio Ha 01.01.2025 n koTopbI OO ykaszaHHOW AaTbl Bbibpan
ctaHgapTtHyto Ctpatermio ynpasneHus, He Bnpase ¢ 01.01.2025 nHBecTMpoBaTh B MHYO (MOMMMO paHee BblIGpaHHOWN)
cTaHgapTHyto CTpaTerunio ynpasneHus.

7.9. [oBepuTenbHblii ynpasBnswoWwmMi BnpaBe oOTKasaTb YYpeauTenio yrnpasfieHns B MWCMONHEHWU YBedOMIIeHWs O
pacnpegeneHny akTMBOB B Criyyae HecobntogeHns TpebosaHui n.7.8. [orosopa.

7.10. NameHeHne cOOTHOWEHUA AKTUMBOB MeXAy pasnuyHbiMi CTpaTerMsimMu ynpaerneHusi OOMKHO OblTb NpuBEAEHO
[oBeputenbHbiM ynpaensawWwmM B cooTBeTcTBME B TedyeHue 15 (MsatHaguatv) pabounx OHENM CO AHSA nonydeHust
YBeaomneHus o pacnpegeneHun akTuBoB.

B cnydyae, ecnu B nepuog nepepacnpeneneHus AKTMBOB, YCTaHOBMEHHbI ab3auem 1 nyHkta 7.10 Jorosopa, Topru
LueHHon Bymaron He nNpov3BoAsATCA M(MNK) Nodada 3asiBKM Ha rnoralleHue WHBECTUMLMOHHBLIX NaeB He MpeacTaBnsercs
BO3MOXXHOW MO MpuUYMHaM, He 3aBUCALLMM OT [JoBEpUTENbLHOrO YNpaBnSOWEro, BKMHYas cryyYyau U3MEHEHUs Tuna
NnaeBblX WHBECTULMOHHBLIX (POHAOB, WMHBECTULMOHHbIE MNau KOTOpbIX OblNMM MNpuobpeTeHbl NpU  OCYLLECTBMEHNUM
[OBEpPUTENBLHOTO ynpaeneHuss no [oroBopy, u(unv) noraweHne WHBECTULMOHHBLIX MaéB MNaeBbiX WHBECTULMOHHBLIX
(OHOOB HEBO3MOXHO, B TOM 4YUCFE, B CBSA3M C MPUOCTAHOBIIEHMEM BblAauyu, noraweHuss 1 obMeHa MHBECTULMOHHbIX
naée B COOTBETCTBMU C MOJIOXEHUSIMA HOPMATUBHbLIX MPaBOBbIX aKTOB B cdepe (PMHAHCOBBLIX PbIHKOB, MepeBoA
(nepepacnpeneneHnne) OeHEeXHbIX CpeacTB OT peanu3auum TakMx LEHHbIX Oymar ocyulectBnsietca B TedeHue 20
(OBaguaTtn) paboymx gHEN Co OHS Hayana TOproB TakUMu LieHHbIMKM Bymaramu nnmbo, npy noseneHny y [loBeputensHoro
yNpaBnsoLLIEro BO3MOXHOCTM MoAayn 3asiBKM Ha MoralleHWe WMHBECTULMOHHbLIX MaeB, CO AHSA MONyYeHUsl OEeHEXHON
KOMMeHcauun B CBSA3M C UX NoralleHnem.

7.11. Mpw ncnonHeHun YBeOOMINEHUS O pacrnpeneneHny akTMBOB, HaNpaBneHHOro Yypeautenem ynpasneHus B LEensax
nepepacnpenenenns AktmBoB wmexgy Crpatermsmu ynpasreHus, [JoBepuTenbHbIN yNpaBnsAlowWwniA pacnpegenseT
AktnBbl B CTpaternv ynpasneHus B COOTBETCTBMM C CymMMaMu, ykasaHHbiMi B ctonbue "Bsoa" YBegomnenus o
pacnpegeneHny akTMBoB NpUW YCMOBUW, YTO NOCNe BbINONHEHUS Nepepacnpedenenns B CtpaTternax ynpasnexHus 6ygyT
AKTUBbI B pa3mepe, He MeHee ykasaHHoro B n.7.8.2 [oroopa. PasHuua mexay daktuieckon cymMmMon AKTMBOB Ans
nepepacnpegeneHusi 1 cyMmamum AKTMBOB, ykazaHHbIMW B YBEAOMIEHUM O pacnpeneneHnn akTuBOB, OTHOCUTCSt Ha OfHY
n3 Ctparterni ynpasneHus.

7.12. Cymma, ykasaHHas B ctonbue "BbiBoA", sSIBNAETCS OLEHOYHOW CTOMMOCTBK) aKTUBOB M HE SABMSIETCA CYMMOWR,
nognexawien nepepacnpeneneHnio B COOTBETCTBUN C NOAaHHbIM YBEAOMMEHMEM O pacnpeneneHun aktmeos. [locne
NPUHATUS YBEAOMIEHMS O pacnpefeneHnun akTMBOB LieHHble Oymaru, Haxoasiwmecs B [JoBepuTENbHOM YynpaBreHuu,
OyoyT npoAaHbl MO LEeHaMm, KOTOpble MOTyT WU3MEHSITbCA WM BMMATb Ha KOHEYHYID CymMy AKTMBOB, MoAnexaluyto
nepepacnpegeneHuno. [lMocne peanusaumyM LUeHHbIX Oymar w3 AkTuBoB OydeT yaepaHo BO3HarpaxaeHue
[loBepuTenbHOro ynpaensoLLEero.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Mopsnok BbiBoAa AKTMBOB U3 [loBepUTenbHOro ynpaBreHus

7.13. BbiBog AktMBOB (4acT AKTMBOB) M3 [loBEpUTENbHOTO YrpaBrieHns OCYLLEeCTBASETCHS Ha OCHOBaHUU
HanpaBfeHHOro Y4ypegutenem ynpasneHus YBefoMMeHus o pacnpefeneHun aktmeos no dgopme lMNpunoxenns Ne7 k
HacToswemMy [lorosopy.

7.14. BbeiBog AKTMBOB (4acTu AKTMBOB) OCYLLECTBMSETCA B AeHeXHoW copme nocpenctBom GaHKOBCKOro nepesoja,
€CM1 MHOEe He MpedyCMOTPEHO COOTBETCTBYyloWen CTpaTterven ynpasreHus wunv AeNCTBYIOLUM 3aKoHOOATENbCTBOM
Poccuiickon depepaumn.

BoiBog AKTMBOB B [eHexHONW dopme ocyulecTBngeTcs B pybnsx Poccuiickon Pepepauumm. [doBepuTenbHbIN
yNpaBnsawLWNA BNpaBe Takke OCYLIEeCTBNATb BbiBOA AKTMBOB B WHOCTPaHHOW BamnkwTe, €CnvM Takad BO3MOXHOCTb
npegycMoTpeHa [encTBYHLWMM 3akoHodaTenbcTBoMm Poccuiickon ®epepaumn. [lpyu 3TOM, €crnm  BO3MOXHOCTb
COBepLUEHMS oOnepauMi C WHOCTPaAHHOM BaniTOW, B TOM 4UCNe KOHBepTauuu BamnoTbl, And [JoBepuTenbHOro
ynpaBngawwero OoTcyTcTByeT, nuMbo orpaHuyeHa no HesaBucAWMM OT  [lOBEPUTENBHOrO  yNpaBnsoLLero
obcTtoaTenscTBam, TO OH B NOGOM cCrnyyae OCyLLEeCTBRSET pacyeTbl C YypeauTenem ynpasneHus, B TOM YnCne BbiBOA
AKTBOB 13 [loBEpPUTENBHOIO yrpaBrneHus, B pybnsax, B TOM Yucne B Criyyasx, Korga BanioTa UHBECTULUIA, yKa3aHHas B
YBegomneHun o pacnpefeneHny akTuBoB, OOPMITIEHHOM B COOTBETCTBMM C MyHkTOM 2.3. [oroBopa, nmbo BantoTa
lMepBoHavanbLHOrO B3HOCA, B COOTBETCTBUM C ycrnoBusiMm CTpaternv ynpasneHust oTnnyHa oT pybns Poccuiickon
depepaunn.

7.15. B cny4yae HEBO3MOXHOCTU peanu3oBaTb AKTMBbLI (4acTb AKTMBOB) MMM MOMyYeHUs 3anpoca OT YupeauTens
ynpasneHns Ha BblBO4 AKTMBOB (YacTu AKTMBOB) B BUAE LIeHHbIX Bymar, [loBepuTenbHbIN YNpaBnsaowmn, Npn Hanuyimm
3aKIMYEHHOTo C YypeauTenem ynpaBneHus OOMONHUTENbHOro COornalleHusi, UMeeT npaBo BblBECTU AKTVBBI B BUAE
LeHHbIX Oymar no peksBM3uTaMm, MNpenocTaBreHHbIM Ydypegutenem ynpasneHud. [pu aTOM, BHE 3aBUCMMOCTU OT
yKasaHHbIX B [loroBope CpoOKoB, BblBO4 AKTMBOB (4acTu AKTMBOB) MO PEKBM3WTAM, MPELOCTaBMEHHbIM Y4ypeautenem
ynpasneHusi, nponssoautca [oseputenbHbiM ynpasnsiowmm B TedeHne 30 (Tpuaguatn) pabounx gHen, npu ycrnosuu
aKTyanbHOCTM NPeAOoCTaBNEeHHbIX YypeauTenem ynpasneHnss PeKBnsUToB Ans nepesoda LieHHbIX Bymar, ecrnv nHoe He
6yaet cornacosaHo CTOpOHaMu JOMONHUTENBHO.

7.16. AKTuBbI (4acTb AKTMBOB) CHMTAIOTCA BO3BPALLEHHbIMW YUYpeauTento ynpaBrneHnst CO AHSA CNUCaHWs AEeHEXHbIX
cpeacTs co Cyeta [loBepuTenbHOro ynpaenstoLlero nmbo ¢ MoMeHTa cnucaHus LieHHbIX Bymar co cyeta geno B cnyyae,
ycTaHoBneHHom n.7.15. [loroBopa.

7.17. [loBepuTenbHbIN YNPaBsoWMWA, eClin MHOe He NpPeayCcMOTPEeHO HacTosAwmMm [loroBopom, 06s3yeTcs BblBECTM
AkTnBbI (4acTb AKTBOB) 13 [loBepuTenbHOro ynpasneHus B TedeHne 15 (MatHaguatu) pabovmx OHEN co OHA Npuéma oT
Yupeautens ynpaBneHus YBeAOMIEHUS O pacnpefeneHun akTuBoB, 3a ucknodeHunem Crpaternii ynpaBneHwus,
ykasaHHbIX B NMpunoxeHun Ne13 k [lorosopy.

YBenu4yeHmne cpoka McnosniHeHns BbiBoaa AKTUBOB (qacm AKTMBOB) AonyckKaeTca:

7.17.1. B cnyyae, korga Ha AeHb nNpuema YBeOOMIIEHUS O pacnpefeneHun akTueoB [JoBepuUTenbHbIM YNpaBnsiowmm
COBEpLUEHbI COENKW, MO KOTOPbIM pacyeTbl OCYLLECTBMSIOTCA B CPOK, PaBHbI UMM NpeBbillaloWwnii CPoK AN BbiBoAa
[OEHEXHbIX CPEeACTB, YCTAHOBMNEHHbIM NyHKTOM 7.17. [JoroBopa, BbIBOA [OEHEXHbIX CPEACTB MO TakuM caenkam
ocyuiecTBnsietcs B TeveHne 20 (OBaguati) paboumx AHEW CO AHS 3aBEPLUEHUS pacyeToB MO AaHHbIM cAernkam;

n/vnm

7.17.2. B cnyyae, Koraa [o AHs npuema YBeOOMIEHWs O pacnpefeneHun akTuBoB [oBepuTEnbHbIM YNPaBAsoLLIMM
COBEpLUEHbI CAENKM MO NPMOBPETEHNIO LLEHHBLIX ByMar npu UX pasMeLLEHNM U He HACTYNUN AEHb Hayana TOproB TaknMm
LEeHHbIMKM BymaramMu Ha opraHM3oBaHHbIX Toprax (Gupxe), BblBO4 OEHEXHbIX CPeACTB B COOTBETCTBUM C YKa3aHHbIM
YBegomneHuem ocyuectensietcs B Tedyenne 20 (Osaguatn) paboumx gHel co AHS Hayana TOProB TakMMWU LEHHbIMU
Oymaramu;

n/vnm

7.17.3. B cnyyae, ecnu B nepuog BbiBoaa AKTUBOB (YacTu AKTMBOB), YCTAHOBMEHHBIN NyHKTOM 7.17. [JoroBopa, Topru
ueHHon Bymarov He npowu3BoadaTcs nubo y [oBepuTenbHOro ynpaBnsilowero, No HE3aBUCALMM OT HEro npuyduHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUNTb COENKM MO peanu3aumy LEeHHbIX Oymar, Bxoaswmx B coctaB AKTUBOB, M(1nwn)
nogaya 3asBK/ Ha MoralleHne MHBECTULMNOHHBIX NaeB He NpeaCcTaBNsAETCs BO3MOXHON MO NPUYMHAM, HE 3aBUCALLUM OT
[oBeputenbHOro  ynpaenslLWero, BKAYaAs CrydyaM UW3MEHEHUs Tuna naeBblX WHBECTUMLUMOHHBLIX  (DOHAOOB,
WHBECTULUMOHHBIE Maun KOTOpbIX ObiNM NpUOBpeTEHbl NPY OCYLLECTBNEHUN OOBEPUTENBHONO ynpasneHus no [Jorosopy,
n(unn) norawleHne MHBECTULIMOHHBIX NaéB NaeBbiX WHBECTULMOHHBLIX (POHAOB HEBO3MOXHO, B TOM 4MChe, B CBS3U C
NPUOCTaAHOBMEHNEM Bblayu, MoraweHnss M obmeHa WHBECTUMUMOHHbLIX MaéB B COOTBETCTBMM C  MOSOXEHUSMU
HOPMaTUBHbLIX MPaBOBbIX aKTOB B cdepe (PUHAHCOBBLIX PbIHKOB, TO BbIBOA AEHEXHbIX CPEACTB OT peanu3aumm Takux
LUeHHbIX Gymar ocyuiectenseTrca B TedeHue 20 (OBaguatv) paboumx OHeW CO OHS Havara TOProB TaKUMU LEHHbIMU
Oymaramu, nnbo gaTbl CHATMSA OrpaHWYEHUIn Ha PacrnopshKeHue LEeHHbIMM Bymaramu, yCTaHOBMEHHbIX BO MCMOSTHEHME
TpeboBaHuM 3akoHoaaTenbcTBa Poccuiickon ®Pepgepauum B uUenax obecnevyeHnss (UHAHCOBOW CTabMIbHOCTM
Poccwiickon ®epgepauun, nubo, npu nosenexHun y [loBepuTensHOro ynpaBnsiooLwero BO3MOXHOCTU Nodayn 3asiBkM Ha
roralleHne MHBECTULMOHHBIX NaeB, CO OHA NONYYEeHUs1 AEHEXHOW KOMNEHcaLUMM B CBA3W C UX NoralleHnem;

n/vnn

717.4. B cnyy4ae p[nuTenbHOro cpoka noraweHuss W BbinnaTbl OEHEXHOW KOMMNeHcauuu nocne noralleHns
WHBECTULMOHHbIX NaéB NaeBOro MHBECTULIMOHHOro oHAa, COCTaBMSIOWNX MHBECTULMOHHLIA nopTdens no [Jorosopy,
ynpaBngawLWen KOMMaHWenW Takoro MaeBoro  MHBECTULMOHHOIO  )oHOA, YyKasaHHblA  CPOK  BbiBOA4A MU
nepepacnpegenenus (n.7.10) AktuBoB (4acTu AKTMBOB) MOXeT ObITb yBenuyeH Ao 25 (Osaguatu natu) pabounx gHen.
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7.18. B cnyyae BbiBOAa 4acTv AKTMBOB [loBepuTeNbHbIA YNpaBnsowWwmi nepeyncnseT Ydpeautento ynpaBrieHus
OeHexXHble cpecTBa B pa3mMepe, yKazaHHOM B YBeJOMIEHUW O pacnpefeneHun akTMBOB, NMpU 3TOM BO3HarpaxaeHve
[oBepnTenbHOro ynpaBnsitoOLWEro U HaroroBble OTYMCIEHUSA, NPeayCMOTpeHHble TpeboBaHuamu Hanorosoro Kogekca
Poccwuiickonn ®epepauun, yoepxusaloTcs 13 AKTUMBOB YdpeauTtens ynpaeneHusi, ocTaBwuxca B [loBepuTenbHOM
yrnpaBneHuu.

7.19. Ecnn B pesynbTate WUCNOMHeHUA [JoBeputenbHbIM YNpasBnsaiowmnM YBe4oMeHUs O pacnpefeneHun akTueos (B
crnyyae BblIBOAA 4YacTu AKTMBOB) A0 yAepXaHus BO3HarpaxaeHus [JoBepuTenbHOro ynpaBnsioWero W HamnorosbIX
oTyucrneHun, pasmep AkTMBOB B [loBEpUTENbHOM YMpaBrieHWM CTaHOBUTCS MeEHbLUEe YCTaHOBIEHHOro B M.7.8.2.
[orosopa, [loBepuTenbHbIN YNPaBnsaloWMN MMEET NPaBO BbIBECTVM Y4YpeauTentio ynpasneHus CyMMY MEHbLUYIo, YeMm
yKkasaHo B YBe[oOMIeHuW O pacnpefefnieHn akTMBOB Takmm 06pasom, 4ToObl pasmep AKTUBOB, HaxoOALMXCH B
[loBepuTensHOM ynpaBsrieHum, nocne yaepxaHusa cootseTcTBoBasn TpebosaHuam n.7.8.2. [lorosopa.

7.20. B cnyyae BbiBoga YacT AKTUBOB OLIEHOYHAsi CTOMMOCTb AKTVMBOB MoOCfie BbiBOAA YacTu AKTVMBOB U yaepxaHus
BO3HarpaxgeHuns [loBepuTenbHOro ynpasnsioLero, a Takke HanoroBblX OTYMCIIEHWI, He OOMKHA OblTb MeHee BENUUUHbI
MepBoHayanbHOro B3HOCa B cooTBeTcTBylowen CTpatervm ynpasneHusi. [ononHWTenbHble YCMOBUSI BbiBO4A 4acTy
AKTMBOB MOryT ObITb MPEAYCMOTPEHbBI COOTBETCTBYOLMMU CTpaTernsiMun ynpasneHus.

7.21. CTOpOHbI NpPU3HAIOT, YTO BO3MOXHble YObITKM, HapylweHuss TpeboBaHWM K COCTaBy W CTPYKType OO6bekToB
[loBepuTenbHOro ynpasneHuss U WHble HebnaronpusTHble MOCNEACTBUS, KOTOPble MOrYT BO3HUKHYTb B pesyrbrate
nepepacnpegenenHns AktmBoB u3 ogHou Crtparternm ynpasneHus B gpyrylo CTtpaTtervio ynpasneHus B crnydvae
ncnonHeHns [loseputenbHbIM yNpaBnsiowmm YBegoMneHnst o pacnpeaeneHmn akTuBoB 40 UCTEYEHUs Cpoka OencTBUA
[oroBopa, a Takke B pesynbTaTe oTkasa YupeauTtens ynpasneHus oT [loroBopa A0 WCTEYeHWs Cpoka ero AencTeus
n/vnn po ncteveHns Cpoka genctemsa Ctpaternm ynpasneHus, ABnsloTCA NocneacTBMeM AeNCTBUNA (NPAMbIX yKa3aHWUi)
Yupeautens ynpasneHusl, YTO UCKI0YaeT OTBETCTBEHHOCTb [JoBepuTENbHOMO YNpaBnsiowero 3a Bbl3BaHHbIE TakMMu
AEeNCTBUAMM BO3MOXHblE YObITKW.

7.22. B cnyyae ucnonHeHnsa [loBeputenbHbIM yNpaBnaowmMM YBegoMNeHns O pacnpegeneHnm akTuBoB, NonyY4eHHoro
0o uctedyeHmnss Cpoka penctBust CTpaTtermm ynpasneHus, BO3HMKLIME YObITKM SBASAIOTCA NOCReACTBUEM OEeNCTBUN
(MpAMBIX yka3aHui) Yupeaoutensa ynpasneHus, Y4TO UCKMYaeT OTBETCTBEHHOCTb [loBEpUTENbHOro ynpasBnsooLwero 3a
BbI3BaHHblE TaKMMMW AENCTBUAMMN YObITKN.

MNMopsaok nepenayn M xpaHeHus [loBepuTenbHbIM YNpaBnsAlOWUM cBeAeHMA 06 YupeauTene ynpaBreHus U ero
pacxopax, CBfi3aHHbIX C NpUOOpeTeHMeM K XpaHeHMeM LeHHbIXx Oymar, uHdopmupoBaHusa YupeauTens
ynpaBneHusi O MOJlyYeHMM TaKUX CBeAEHUN, pa3melleHus [loBepuTenbHbIM ynpasnsalowum uHdopmaumm o
HaMMeHOBaHUM CUCTEMbI (CUCTEM) INEKTPOHHOro AOKYMEeHTOOobopoTa, MCMoNb3yeMon (Mcnonb3yembix) Ans
nepepayu M nonyyYeHusl ykasaHHbIX CBeAeHMW, a Takke chopmMaT cOOOLEHUN, NnepefaBaeMbiX B 3NEKTPOHHOWM
c¢opme, copgepKalnX Takue cBeAeHUs

7.23. [oBepuTenbHbIl ynpaBnsiowWmin NepesaeT UMEILLMECS Y Hero cBefeHust o6 YupeguTene ynpaBneHWs U ero
pacxofax Ha nNpuMoBpeTeHNe 1 XpaHeHWe LeHHbIX Bymar (aanee — CBefeHvst) ApyromMmy npogeccuoHanbHOMYy YYacTHUKY
pbiHKa LIEHHBIX GyMar Ha OCHOBaHUM 3asIBNEHNs] YUpeauTens ynpaBneHus.

7.24. CsepeHust nepearotcs  Apyromy npodheccroHanbHOMY YYacTHUKY pbiHKA LEHHbIX ©ymar, ykasaHHOMY
Yupegutenem ynpasrneHusi, no Bbibopy [JoBEpUTENbHOTO yNpaBnsioLlero B Buae AOKYMeHTa Ha BymaXHOM HocuTene
nocpeacTBOM MOYTOBOWM CBS3WM MMM HAapO4HblM, NMBO NyTem HanpaBneHWs 3MEKTPOHHOro CoobLleHns B cucTeme
3MEKTPOHHOrO AOKYMEHTOO60pOTa, y4acTHUKaMU KOTOPON sBRsitoTcst [JoBepUTENbHbIA YNPaBRsitoWMn U NPUHMMAIOLLNIA
CBefeHUst TPOtECCMOHAMbHbIN YY4aCTHUK pblHKa LEHHbIX Gymar.

7.25. OneKTpoHHble coobLleHns, codepxawme CaefeHus, nepegatorcs [oBepuTenbHbIM yNPaBnAsoWMM  ApYroMy
npodeccMoHanbHOMY Y4aCTHMKY pbiHKa LieHHbIX Bymar, ykazaHHOMy YypeguTtenem ynpasnenus, B dopmate XML, ecnu
nHOM hopmMaT He cornacoBaH Mexay [oBepuTenbHbIM YMpaBnAlwWMM U NPUHUMAKWMM  NpodeccrmoHanbHbIM
YYaCTHUKOM pbIHKa LIeHHbIX Bymar.

7.26. WHopmMauua O HaMMEHOBAHMM CUCTEMbI (CUCTEM) SMEKTPOHHOIO [AOKYMEHTOOOopoTa, UCnonb3yemMomn
(ncnonb3yembix) ona nepegadn u nonyyveHus CeeneHun, pasvelwyaetcs [oBepuTenbHbIM YNPaBnsioWmMM Ha CTpaHuLe
(cTpaHuuax) cBoero cawvita B MH(OPMALMOHHO-TENEKOMMYHUKALMOHHON ceTu "MIHTepHeT", Ha KOTOpoW (KOTOpbIX)
yNpaBnsoLLMM packpblBaeTcst MHopMaums B COOTBETCTBUM C HOpPMaTMBHbIM akToM BbaHka Poccun, onpeaensiowmm
cocTaB, 06beM, MOPSOOK U CPOKU pacKpbITUS MHOpPMaLMM NPOdECCUOHANBHBLIMY YH4aCTHUKAMW pbiHKa LIEHHbIX Bymar (B
crny4yae MCMonb30BaHMS YMPaBRsiloOWMM  CUCTEMbI  (CUCTEM) 3MEKTPOHHOro [AOKYMEHTOoOoOopoTa Ans nepejayun u
nonyyexus CeegeHni).

7.27. MNpw nepepaye cBegeHUin Ha GymaxxHOM HocuTene [loBepuTenbHbIM YNPaBRsSoOWLMM MOXET B3MMaTbCA nnara, npu
3TOM, nnata, Baumaemasi [loBepuTenbHbIM yrpaBnsiowmnM ¢ YUpeauTens ynpaBneHnus, He OOMmKHa NpeBbiaTb CyMMy
haKTU4ECKNX 3aTpaT Ha U3rOTOBIEHME U OTNPABKY [LOKYMEHTa.

7.28. BbibpaHHbI [JoBepuTenbHBIM ynpasnstowmmM cnocob nepenayn CeeaeHuii gormkeH obecneymBaTb LENOCTHOCTb,
COXPaHHOCTb W KOH(PUAEHUMANbHOCTL CBEAEHUI, a Takke PUKCUMpoBaTh PakT 1 AaTy ux HanpasneHus.
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7.29. [loBepuTENbHLIA YyNpaBnsawowWwmn, nonyydnswmin CeedeHMst OT APYyroro npodpeccroHanbHOro yyacTHMKa pbiHKA

LeHHbIX Gymar, uHopmupyeT 06 3ToM YupeauTens ynpaBreHus B TedeHve 5 (MATU) paboumx OHen ¢ patbl WX
nosyYeHusi, NOCPeACTBOM HanpaBreHNst COOTBETCTBYIOLLETO YBeAOMIIEHUS YUpeauTernio ynpasneHusl.

7.30. JoBepuTenbHbIA ynpasnaowmuin 0b6sa3yeTca XxpaHnTb 3asBrneHus Yypeautens ynpasneHus o nepepadve CeefeHun
Opyromy npodeccmoHanbHOMY YYacTHUKY pbiHKa LeHHbIX Bymar, nepedaHHble M nonyyeHHole CBefeHus, a Takke
OOKYMEHTbI, noAateepxpatowme akt u gaty ux OTNpaBkKM UMM MONyYeHWs, He MeHee 5 neT. YKas3aHHbI CpoK
ncuucnaeTca € ropga, criegylollero 3a rogom npekpaweHus AencTBus Hactoswero [loroBopa ¢ Yupegutenem
ynpasneHnsi, CBedeHVWs B OTHOLIEHUWW KOTOporo Obinn nepegaHbl [loBepuTenbHbIM - YNPaBRASOWMM  APYrOMYy
NPodeCcCMoHanbHOMY YYaCTHWUKY PbiHKA LEeHHbIX Bymar unm nonyyeHbl [JoBepuTeNbHbIM YNpaBnslowmM OT ApYroro
NPodEeCCMOHaNbLHOro y4acTHMKa pbiHKa LieHHbIX Bymar.

8. BO3HAIPAXXAEHUE

8.1. 3a ycnyru, okasbiBaemble o [loroBopy, Yypeautens ynpasneHus BbinnaymsaeT [JoBeputensHoMy ynpasnstoLiemy
BO3HarpaxgeHue, paccuutbiBaemoe B cooTBeTcTBUM ¢ OBLIMM NOPSAKOM pacyeTa BosHarpaxaeHus [JoBeputenbHoro
ynpasngawowero, ycraHosneHHoro [lpunoxeHnem Ne3, T[lpunoxeHvem Ne13 k HacTosiwemy [oroBopy Ans
cooTBeTcTBYIOWEN CTpaterny ynpasneHus, 3a c4eT AKTMBOB (0GBbEKTOB ynpaBneHus), Haxoaawmxca B [loBepuTenbHOM
ynpasneHnn.

8.2. BbinnaTta Bo3HarpaxgeHus [oBepuTenbHOMY YynpaBnsiioLleMy MPOM3BOAUTCA MNyTeM Oe3akuenTHOro CcnucaHus
[oBepuTenbHbIM  YyNpaBnsloWmUM CyMMbl BO3HarpaxaeHuss u3 AKTMBOB YupeauTtens ynpasrieHusi, a B Cryyae
HeJoCTaTOYHOCTM AKTMBOB - NyTEM NepeyncneHns Yypeautenem ynpasneHusi CyMMbl BO3HarpaxaeHusl Ha CO6CTBEHHBbIN
6aHKoBCKuI cHeT [JOBEPMTENbHOIO YNpaBnsitoLLero Ha OCHOBaHUM BbICTABMNEHHOTO cYeTa, HanpaBnseMoro YypeauTtento
ynpaBreHusi B MOPSIAKE U CPOKM, yCTaHOBMEHHbIe N.9.2 [loroBopa nMbo nyTem nepeyncneHust Yupeautenem ynpasneHus
CYMMbI BO3HarpaxgeHus (4acti CyMmbl Bo3HarpaxaeHus) B CTpateruto ynpasneHust «[ponoHrupyemas».

9. HEOBXOOUMbIE PACXOObl U HANNOITOOBJIOXEHUE
9.1. K HeobGxoanmMbiM pacxogam OTHOCATCS cregylolwme pacxodbl, NMOHeCeHHble [oBepuTenbHbIM YNpaBnsiowmUM B

npouecce ucnonHeHusa Jlorosopa no kaxgon ua Ctparteryn ynpasneHus, ykasaHHbix B MNpunoxeHun Ne2, MpunoxeHnn
Ne13 k HacTosAwemy [lorosopy:

pacxodbl, CBA3aHHblE C OCYLIECTBIIEHMEM Yy4yeTa NpaB Ha LUeHHble Oymary u XpaHeHnem cepTUdUKaToB
[OKYMEHTapHbIX LieHHbIX Bymar;

- KOMMWCCMOHHOE BO3HarpaxaeHvne 6pokepoB, COBepLUALNX caenku, 1 (unu) onnara ycnyr 6pokepoB, B TOM uncne
KOMWUCCUOHHOE BO3HarpaxaeHve un (unu) onnarta ycnyr ynofiHOMOYEHHbIX OUNEPOB Ha PbIHKE rOCyAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepauny;

- onnarta ycnyr KpeauTHbIX opraHmsauMM, B TOM 4ucne pacxofbl, CBA3aHHble C OTKpbITUEM CYETOB, NpoBeAeHNEM
onepaLwl|7| no 3TUM cYeTam n ocyLlecTBIeHMeEM pac4eToB;

- onnaTta ycnyr no onpeaeneHunio B3anMHbIX obsa3aTenbCTB NO caenkam;

- onnaTa ycnyr Aeno3uTapueB, OCYLLECTBMSIOWMX NPOBedeHVe Oeno3uTapHbIX onepauui Nno uToram caenok c
LUeHHbIMM Bymaramu, COBEpPLUEHHbIX Ha Toprax OpraHW3aToOpOB TOPrOBMM Ha PbIHKE LEHHbIX Gymar M Ha
BHEOMPXXEBOM PbIHKE;

- onnara ycnyr opraHu3aropa TOprosnu;

- pacxoabl, BO3HUKLWINE B CBA3M C y4dacTuem [oBeputensHoro ynpasnsatouwlero B Cy,Cl,e6HbIX crnopax B Ka4yecTBe
MCcTua, OoTBET4YMKa UnM TpeTbero nuua no uUckam B CBA3U C OCyUleCTBIIEHUEM [oBepuTtensHoro ynpasneHua
AKkTMBamMmn, B TOM 4ucne CYMMbI Cy,D,EGHbIX n3gepxek u I'OCWJ,apCTBEHHOVI NOWNNHbI,  ynna4vynBaemble
D,OBepMTeJ'IbeIM ynpasndawwnm, B CBA3M C YyKa3aHHbIMU CnopamMu;

- WHble pacxofbl, NOHECEHHble [loBEPUTENBHBIM ynpasndawwmm B npouecce UcnojiHeHns [Horosopa.

9.2. [oBepuTenbHbIM YNPaBNSALWNA YOEPXUBAET HeOOXoOMMbIE PaCXOAbl 3a CYET HaxXOAALWMXCA B ynpaBneHuu
AKT1BOB.

B cnyyae HeBO3MOXHOCTW yaepxaHusa [JoBepuTenbHbIM ynpaBnsowmM 13 AKTMBOB CyMM HeOobBXOOMMbIX pacxofos,
CBSAi3aHHbIX C MCMonHeHneM [Jorosopa, Y4peautens ynpasreHus 0683yeTcs BO3MECTUTb YKa3aHHble pacxodbl B TeYeHne
3 (Tpex) pabounx gHen nocne nonyyexHusi ot [loBepuTENbLHOrO yNpasmsiowero NMMCbMEHHOro yBeAoMeHnss o6 aToM u
BbICTaBMNEeHUs cyeTa, MyTem nepevncneHns YupeamTtenem ynpasneHns CyMM HeOOXOAMMbIX pacxodoB Ha COOCTBEHHbIN
6aHkoBCKMI cyeT [loBepuTenbHOro ynpasnswowero nmbo nytem nepeyvcneHvs Yypegutenem ynpasBreHus Cymm
HeobXxoaMMbIX pacxodoB (YacTn cymmbl) B CTpaTeruio ynpaeneHus «l1ponoHrnpyemas».

9.3. Yuypeauteno ynpasneHuss B criydasx, nNpegycMOTpeHHbIX 3akoHopaTenbcTBom Poccuiickon ®Pepepaumm, Hecet
OTBETCTBEHHOCTb 3a YynnaTy HanoroB B OTHOLIEHWW [OXOAO0B, MNOSMy4YeHHbIX OT [loBepuTenbHOro ynpasneHus no
Horosopy.

9.4. [loBepuTenbHbIN  YNPaBnAIOWMA  BbINOMHSAET 0053aHHOCTM  HanoroBoro areHTa B  COOTBETCTBUM  C
3akoHogaTenbcTBoM Poccunckon ®epepaumu.

9.5. [loBepuTenbHbLIN YNpaBnsoLWNA He HeceT OTBETCTBEHHOCTW 32 HEBEPHbLIN pacyeT, yaepXaHue 1 nepeyncrieHne B
GHOKET HaMoroBbIX OTYMCIIEHWI, €CNN HEBEPHbIA pacyeT, Ha OCHOBAaHWMM KOTOPOro ObINO MpoBedeHO yaepXaHue u
nepeuncrneHne B OlOOKET HamoroBblX OTYMCREHW, Obln nMpov3BeneH BCNEACTBME HEWUCMONHeHUs Yypegutenem
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ynpaBneHmss 0083aHHOCTM NOATBEPXOEHUSA/M3MEHEHUS CTaTyca HanoroBoro pesvaeHTa/HepesugeHTa, Kak 9To
npegycmoTpeHo n.6.1.8. Jorosopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. lMpn HEBBLINOMHEHUM UNU HeHagnexailiem BbinonHeHun oaHonm m3 CTopoH cBoux obsasaTenbcTB no [Jorosopy
apyrast CtopoHa BnpaBe TpeboBaTb:
- Hagnexallero UcnonHeHus obsa3aTenbCTs;

- 6e3B03Me34HOr0 MCMpaBeHnss MOCHeACTBUA HEBBLINONHEHUS UMM HeHaOseXxallero BbIMONIHEHUS MONOXEHWN
[HoroBopa;

- BO3MeLleHnA y6bITKOB.

10.2. [loBepuTenbHbIN YyNpaBnsaloLWmMin unn YyupeauTtens ynpasneHns He 6yaeT HeCTU OTBETCTBEHHOCTb 3@ HEWNCNOMHEHNEe
Unu HeHagnexatliee ucrnonHeHne obsaszatenscTs no [lorosopy, ecnu 3To GyaeT ABNATLCA CNeAcTBMeM OOCTOATENLCTB
HenpeogonMMon cunbl (opc-maxop), ykasaHHblx B pasgene 11 [orosopa (Popc-maxopHble obcToaTenscTea), wUnm
CnefcTBMEM HEWCMONHEHNS UMW HeHaanexaLllero ncnonHeHus obsasatenscts no [lorosopy Apyron CTOpOHOMN.

10.3. B cnyyae HeyBegomnenuss u (Mnv) HECBOEBPEMEHHOrO YyBeAoMreHus [oBepuTenbHOro ynpasnstouiero o6
N3MEHEHUSAX PEKBM3UTOB WM WHbIX CBeAeHWn YupeauTens ynpasreHus B cooTBeTcTBuM ¢ Nn.6.1.6 - 6.1.8. [orosopa
[oBeputenbHbi yNpaBnsloOWMA He HeceT OTBETCTBEHHOCTW 3a HeHaanexailee WCNOMHeHue npuHATbIX Ha cebs
obasaTenbCcTB.

10.4. [oBepuTENbHbIA YNpaBnsioWmMii He HeceT OTBETCTBEHHOCTM 3a YObITKM Y4ypeauTens ynpasrieHusl, BO3HUKLIME B
pesynbTare:

- HeBbIMOJIHEHUA WU HeHaanexawlero BbINOJIHEHUA 3MUTEHTOM LEeHHbIX 6ymar cBOMX 00sa3aTenbcTB Mo
noraweHno  LeHHbIX 6ymar, Bbinnate [OoxoaoB MO LUeHHbIM 6ymaraM, WMHbIX [OEWUCTBUIA SMUTEHTa WNn
YNOJTHOMOYEHHbIX UM NnnL,;

- Hernony4yeHus ceBegeHun 06 U3MEeHeHUM WHgOopmauMKn, paHee npegoCTaBNeHHOM Ans  onpeaeneHus
WHBECTULMOHHOIO npoduns Yypeautens ynpasneHus;

- HernpaBOMEPHOro yAepPKaHWsl SMUTEHTOM HAMOroB UMK MBbIX APYIYX AEHEXHBIX CYMM U3 CYyMMbl HAUMUCIIEHHbIX
OVBUOEHOOB;

- HeBbIMOJIHEHUA U HeHaanexalwlero BbiNnofHeHna nuuom, BblAaBLLUMM HESMUCCUOHHLIE LIEHHbIe 6ymarm, CBOUX
obsa3arenbLCcTB Mo onnarte (I'IOFaLIJeHVIIO) LIeHHbIX 6ymar, BbinnaTte npuynTarnwmnxca no HMM [0X0A0B, WMHbIX
,ElethTBMI;I TaKkoro nuua nnn ynorIHOMOY€HHbIX UM JNLL;

- HEBbINOMHEHMS WM HEHaAnexallero BbIMONHEHNST KOHTpareHToM (3aemiiukom) nepen [doBepuTenbHbIM
yNpaBnsoLWmyM 3a HeMcrnonHeHne o6s3aTenbLCTB N0 4OroBOpaM 3aima, obpasoBaHus HeobecneyeHHoro 3anma, B
pes3ynbTaTe HEBO3BpaTa 3aliMa KOHTPareHTOM (3aeMLLMKOM);

- N3MeHeHUA CTOMMOCTU LeHHbIX 6ymar;

- npuobpeTeHus wnnu peanu3aumn AKTMBOB (4acTu AKTMBOB), B BWAE LEHHbIX Oymar, He no nydwew LeHe,
CyLLeCTBOBaBLUEN B MOMEHT, A0 UMY NOCNe COBEPLUEHUS CAETKK;

- CHWXKEHWst CTOMMOCTM AKTMBOB YupeauTens ynpasreHusi, B TOM 4YUCle B pesynbTaTe NepeoLeHKn CTOMMOCTU
LUeHHbIX Oymar, npoBoaumMon [loBepuTEnbHbIM  YNPaBnsilOWMM B COOTBETCTBMM C  TpeboBaHMAMU
3aKoHogaTeNnbCTBa, HOPMATUBHLIMU akTaMyu U UHbIMK NpaBunamu, [JoroBopoM, MeToaouKol OUEHKM CTOMMOCTHU
AKTUBOB;

- pencteusa unu G6e3gencTteusa [JoBepuUTENbHOrO ynpaensoowero, 060CHOBaHHO NonaraBLUErocsl Ha NMUCbMEHHbIE
[OKYMEHTbI, NpeJoCTaBneHHble YupeamTenem ynpasneHunsl, U Ha OTCYTCTBUE TaKoBbIX;

- cboeB B paboTe SMEKTPOHHBLIX CUCTEM CBSI3W, aBapuili KOMMbIOTEPHbIX CETEN, MCnonb3yemblx Ans obmeHa
CoobueHnamu mexay Yupeautenem ynpasneHns n JloBepuTenbHbIM yNpaBnsiowmMm;

- 3a pasrnawenve KoHdwmaeHumanbHoW uHdopMaumu, noryyYeHHon Ydpegutenem ynpasrneHus vepes JINYHbIN
KaGuHeT, CTaBLUEe U3BECTHON TPETLMM NULAM Mo BUHE YypeauTens ynpaBneHus;

- OEeWCTBUIN OpraHoB MCMOMHUTENBHOW, 3aKOHOA4ATENbHOW M cyaebHOM BnacTu, NPSMO UM KOCBEHHO CHUDKAKOLLIMX
CTOMMOCTb AKTMBOB;

- [AOCpPOYHOro BbiBoAga (M3bATUA) YuypeauTenem ynpaBneHUMs BceX MMM 4YacTu AKTMBOB U3
[JoBepuTenbLHOro ynpaBrieHuUs;

- [eicTBWW, YNyLIEHUA WNW 3aJepXeK B WCMOMHEHMU CBOMX 00A3aTenbCTB YupeauTenem ynpaBrieHusl, B TOM
yncne B pesynbTaTe HENPELOCTaBNEHUS!, HECBOEBPEMEHHOIO NPeAoCTaBMNeHNs!, NPeACTaBNEHNsI B UCKAXXEHHOM
BMAe YupeauTtenem ynpasneHusi JOKYMEHTOB W/uUnu nHdopmaummn, npegocTaBieHne KOTopbiX NpeaycMOTpeHo
Horosopowm;

- [elCTBWI, HanpaBreHHbIX Ha NpvBeaeHns hakTUYeCcKOro pucka K AONyCTUMOMY YPOBHIO puUcKa, yKa3aHHOMY B
WHBECTULMOHHOM npodune YupeauTens ynpaereHus no [oroBopy, B crnyy4ae ecnu HeobxoOMMOCTb Takoro
npuBedeHUss cTana pe3ynbTaTOM MOBTOPHOrO OMPEAENEHNs WHBECTMUMOHHOMO npoduns  Yupeautens
ynpaenexus no Joroeopy, ¢ KOTOpbIM Y4peauTenb ynpasreHusi cornacuncs (MpeaocTaBun cornacue ¢ NoBTOPHO
onpeneneHHbIM MHBECTULIMOHHBIM Npodunem);
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- HapyweHus Yuypegutenem ynpaeleHUs TMOATBEPXKAEHWN, rapaHTWi, npenocTaBlieHHbIX Y4ypeautenem
ynpaerieHus 0 BCTYNneHus B cuiy [JoroBopa 1 ykasaHHbIx B pasgene 14 Joroeopa;

- penctBui [loBepuUTENbHOIO YNpaBrisioLWEro, COBEPLUEHHbIX UM B pamMKax UCMOMHEHUSA BO3MOXEHHbIX Ha HEero
TpeboBaHuN, NpeayCcMOTPEHHbIX deaeparnbHbiM 3aKOHOM WAW  UHbIMW  HOPMATUBHBIMW akTamu, BKOYasi
HopmaTuBHble akTbl BaHka Poccuu.

10.5. Yupeautenb ynpaBneHUs HeceT OTBETCTBEHHOCTb 3a YnaTy Hanora Ha goxofbl domsmdeckux nuy (HO®N), 3a
UCKITIOYEHMEM CIly4YaeB, Korga (OYHKLMW HamnoroBoro areHtTa B COOTBETCTBUM C 3aKOHOAaTeNlbCTBOM Poccuiickol
depnepaummn Bo3NoxeHbl Ha [JOBEPUTENbHOTO YPaBstoLLEero.

10.6. B cnyyae HeucnomnHeHusa YupeguTtenem ynpasneHus obs3aHHOCTW, ykasdaHHoW B n.9.2. [lorosopa, YypeguTtensb
ynpasneHns obasyetcs ynnatutb [JoBepuTenbHOMY YMNpaBsioWeMy NEH0 B pasMepe KHoYeBOW CTaBKW 3a KaxKAbli
KaneHgapHbli AeHb MPOCPOYKM MWCMOMHEeHMs 06A3aHHOCTM OT CyMMbl PacxodoB, MOAMEXaliMxX BO3MELLEHWIO, Npu
npeabssrneHun [loseputenbHbIM yNpaBnsaoWwmnM Takoro TpebosaHus.

10.7. Yupegutenb ynpaBrneHUs HeceT OTBETCTBEHHOCTb 3a Bce 6e3 WCKMYeHUs OEeWCTBUSA, COBEPLUEHHbIE UM Mpu
ncnonb3oBaHuu JInuHoro kabumHeTra.

10.8. VYypegutenb ynpasnenus, [lpeactaButens YupeauTens ynpaBneHWs HECYT OTBETCTBEHHOCTb 3a
HenpepocTasneHne/npefocTaBneHne HeJOCTOBEPHOro agpeca 3MeKTPOHHOW MOYTbl U HOMepa MOBWUMbHOro TenedoHa
Yupegutens ynpaeneHnus, MNpeacrasutens Yypeautens ynpasnexHuns [JJoBeputensHOMy yrnpasnsioLemy.

10.9. JoBepuTenbHbIV YNPaBNsIOLLMA HE HECET OTBETCTBEHHOCTM 3a BCe cryyam cboeB goctaBku CoobuieHunii B JInyHOM
kabuHeTe, Ha agpec 3MNEeKTPOHHOM NOYThI, HanpaensemMbix [JoBepuTenbHbIM YNPaBnsoWmMM YUYpeauTerto yrnpasneHus.

10.10. [dosepuTenbHbii YNPaBnsOWMIN He HeceT OTBETCTBEHHOCTM 3a pasrnaweHne KoHduaeHumanbHom
nHcopmauum o6 Yupegutene ynpasneHus B pesynbTaTte pasMelleHus Takon uHdopmaumm B JlMyHOM kabuHerTe,
npou3oLlefllee B pesynbTaTe BUHOBHbIX AeNCTBUI Yupeantens ynpasnexnns u(mnu) HanpaeneHuns KoHdunaeHumansHom
nHpopMaumm MO  aapecy SMeKTPOHHOW MOoYThbl, WMHOpMauMs O KOTOPOM COOEPXMTCS B MNpeAcTaBleHHOoN
[oBepuTensHoMy ynpasnstoweMmy AHkeTe YupeauTens ynpasneHus (ero npegcraBuTens) B CUTyauuu, Npu KOTOPOW
MO3Xe BbISCHATCS OLUMBOYHOCTb NpeAoCcTaBneHHoN Yupeautenem ynpasneHuns (ero npeacrasuTenem) nHdopmaumm ob
agpece 3MNeKTPOHHOW MoYThI.

10.11. [doBepuTenbHbIi YNpaBrsiOWMA HEe HeceT OTBETCTBEHHOCTb 3a MPUYMHEHHblEe YObITKM, ecnn 3Tn ybbITKK
npousowWnn BCNeacTeve AenctBui (6e3gencTeus) u(unu) npsambiX ykasaHud Ydpeoutens ynpasneHus, BKoYas
npegoctaeneHne [loBepuTenbHOMY ynpasnsoweMy YBeAOMIEHMA O pacrnpefeneHnyM akTMBOB A0 OKOH4YaHus Cpoka
dencteua CtpaTernv ynpasneHus unu npegoctasneHns [loBepuTenbHOMY ynpaBnsitoweMy HEKOPPEKTHbIX CBEAEHUN,
BKIoYas MHopmMaLmio 0 pekBM3nTax BaHKOBCKOro cyeTa YupeamTens ynpasneHus.

11. ®OPC — MAXKOPHbIE OECTOATENNbCTBA

11.1. CTOpPOHLI HE HECYT OTBETCTBEHHOCTU 3@ YaCTUYHOE UMM NOSIHOE HeUCNOoNHeHUe CBonx 06s3aTenbCTB no [Jorosopy,
eCcnu [OKaxyT, YTO Hagrnexaiiee MCrnonHeHve o0a3aTenbCTB OKa3arocb HEBO3MOXHbIM BCreAcTBMEe 06CTOSATENbCTB
HEenpeoaosIMMON Cunbl, TO eCTb Ype3BblYaliHbIX, HEMPEABUAEHHbLIX U HENPEAOTBPATUMbIX 0OCTOATENLCTB, BO3HUKLLMX B
TeYeHve peanu3aLum JoroBOpHbIX 06A3aTeNbCTB, KOTOPbIE HENb3SA ObINO pasyMHO OXuaaTe NpY 3akovYeHU OoroBopa,
nnbo nsbexartb UNM NPeoaoseTh, a Takke HaXOAsLWMECS BHE KOHTPONS CTOPOH [loroBopa, KOTOpble HEMOCPEACTBEHHO
NOBNWANN Ha ucnonHeHve obsizatenscts no Joroeopy. K Takum o6CTOATENLCTBAM, B TOM YUCTE, OTHOCSTCH CTUXWUAHbIE
6eacTBus (3eMneTpsiceHVe, HaBOOHEHWEe, yparaH U Ap.), noxap, maccoBble 3aboneBaHus (anuaemun), 3abacToBKy,
BOEHHble [EWCTBUS, TEPPOPUCTUYECKME aKTbl, [AUBEPCUM, OrpaHUYeHUsi TNEepeBO30K, BBEAEHWE paHee He
NpeayCMOTPEHHbIX TPebOBaHU K OCYLLECTBNEHUIO AEeATENbHOCTM (Onepauun), BkMwyas TpeboBaHWsl, BBEAEHHbIE
BaHkom Poccum B OTHOWEHWMM oOpraHusauuii OMHAHCOBOTO pbiHKa B pamkax npegocTaBneHHon banky Poccum
KOMMNETEHLMK, 3anpeTuTenibHble Mepbl rocyAapcTB, 3anpeT TOProBbIX onepauunii, B TOM YMcrie C OTAEeNbHbIMU CTpaHamu,
BCMNeACTBME MPUHATUS MEXAYHAPOAHbIX CaHKUMI 1 Apyrue, He 3aBUCsILLMEe OT BONU CTOPOH [loroBopa obcTosTenscTea.

11.2. CtopoHa, Anst KOTOPOW co3fJanacb HEBO3MOXHOCTb WUCMOMHeHMs1 obs3atenscTB no [doroBopy no npuynHam,
ykasaHHbIM B n.11.1. [loroBopa, AOIMKHa M3BECTUTb ApYryto CTOPOHY O HaCTYMMEHUN yKa3aHHbIX BbilLe 0OCTOATENbLCTB.
Pa3melleHne COOTBETCTBYHOLLEro u3BeLleHus (yBeooMneHusl) Ha cante [loBepuTenbHOro ynpaenswouwero Oyaer
SIBNATLCA HaANEeXallnM N3BELLEHNEM YUpeamTens ynpaBneHus 0 HacTynneHnm o6CcToATeNbLCTB HENPEOJONTMMOW CUbI.

11.3. Ecnu pencteue ykasaHHbix B N.11.1. [loroBopa 06CTOSATENLCTB cAenaeT HEBO3MOXHbLIM A1si CTOPOHbI UCMOMNHEHNEe
ee 06s3aHHocTen no [orosopy B TeyeHue Gonee yem 60 (Lectngecatn) kaneHgapHbIX gHeNn, To Kaxaas n3 CTopoH
Oynet Bnpase pacTtoprHyTb [oroBop. B aTom cniyyae Hu ogHa n3 CTtopoH He GyaeT nmeTb npaBa TpeboBaTb OT Apyromn
CTOpOHbI BO3MELLEHNST YObITKOB.

12. KOH®UAEHUWAINBbHOCTb

12.1. Hu ogHa u3 CtopoH [oroBopa He MMeeT npaea, kpoMe Kak no TpeboBaHMO KOMMNETEHTHOrO opraHa wunu cyaa, B
TeyeHve cpoka AeNCTBUS U nocrne npekpalleHus aerncteus [lorosopa B TedeHne 3 (Tpex) neT, pasrnawiatb kakomy-nmbo
nvdy, He YMNoNHOMOYeHHOMY ofHon u3 CTOpoH, MHOopMauuMi, OTHocsLykcs K [loroBopy, 3a WCKIOYEHMEM
UHdOpMauun, KoTopas MOXeT ObITb NonyyYeHa 13 obLLef0CTYNHBIX UCTOYHUKOB.

12.2. Monoxenusi n.12.1. [loroBopa He pacnpocTpaHsitoTcs Ha baHk BTB (nybnnyHoe akumMoHepHoe obLecTBO), a Tak xe
Ha NuLo, C KOTopbIM [1oBEPUTENbHbLIV YNPaBsOWNIA B LENSX OCYLLECTBNEHUS OEATENBHOCTU NO JOBEPUTENBHOMY
ynpaBneHuio NaeBbIMU WHBECTULMOHHLIMW (DOHAAMWU 3aKMHOYMN (3aKMYMT) OOroBOp (4OroBopbl) O BeAeHUn
peecTpa BnagenbLUeB WHBECTULIMOHHLIX NaeB, HAUMEHOBaHWE W MECTO HaxOXOEHWUsi KOTOpPOro ykasaHbl (OyayT
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yKasaHbl) B MNpaBuniax [OBEPUTENbHOrO YMpaBreHus NaeBbIMW WMHBECTULMOHHBIMU (hoHAaMKW, YTBEpPXKAEHHbIX
[oBeputenbHbIM yNpaBnsloLWwyM, Ha Nul, ¢ KOTopbiIMK [loBepuTENbHbIM YNPaBASIOWMM 3aKIoYeHbI/3aKmnioyaoTcs
[OroBOpbl, HeEOOXOAMMbIE B LENAX BbIMNONHEHUs 0693aTenbCTB, MPeAyCMOTPEHHbIX HactoAwum [doroBopom, a
TakKe Ha WHbIX NUL, yKa3aHHbIX Ha canTe [JoBEpUTENbHOMO yNpaBnsiowWero (Www.open-am.ru), a Takke Ha nud,
admnmpoBaHHbIX C YdpeauTenem ynpasneHusi, Ha YNOMHOMOYEHHbIX YupeauTenem ynpasneHus nuy, Ha nud,

adpdunmpoBaHHbIX ¢ [loBepuTenNbHBIM YNPaBnsioWwmuMm.

12.3. [doBeputenbHbil ynpaBnsawwmnin o6sa3aH cobnogaTb KOHMAEHLMANbHOCTbL HarnpaBreHHbIX MNaporien/kogos
NOATBEPXAEHNS 3MEKTPOHHOM Noanucy YypeauTento ynpasneHust.

12.4. YupeguTenb ynpaBreHUss JaeT CBOe COrnacue Ha npefoCcTaBrieHWe CBOWX MEPCOHArbHbIX AaHHbIX yKa3aHHbIM
nuuam [JoBepuTenbHbIM YNPaBnsioWMM U yBeJOMIIEH O CBOeM fpaBe B noboe Bpemsi 0To3BaTb CBOE COrnacue Ha
06paboTKy nepcoHanbHbIX AaHHbIX.

13. OTYETHOCTb AOBEPUTEJIbHOIO YNPABIAIOLWEIO

13.1.[JoBepuTenbHbI  yNpaBnswWNWiA  NpefocTaBnaAeT  YuypeouTenio  ynpaBneHuss OT4eT O  OesTenbHOCTU
JoseputenbHoro ynpaenstowlero (ganee — OtyeT 0 geaTensHocT [oBeputenbHoro ynpasnstowlero/OT4yeT) He paHee
OHs BCTynneHus B cuny [orosopa.

13.2.074eT 0 AesiTenbHOCTU [JOBEPUTENIBHOTO YNPaBAOLWLEr0 MOXET NPeAoCTaBnsATLCS no [Jorosopy B LENOM (MO Bcem
CTpaterysam ynpaeneHuss B pamkax [orosopa) W/unu OTAeNnbHO Mo kaxaon m3 CTpateruii ynpasrieHust B pamkax
[oroBopa, ecnu MHoe He NpeaycMOTPeHo [JoroBopoMm.

OT4yeT 0 gesTenbHocTU [JOBEPUTENBHOMO YMpaBnsoWero npenoctaBnsetcs YUYpeauTenio YnpaBreHUs exerogHo B
TeyeHue 45 (Copoka nsTM) paboumx OHENW Nocrne OKOHYaHUA KareH4AapHOro roga OTAeSIbHO B OTHOLUEHWUW Kaxkaoow 13
Huwkecneayowmx CTpaTernii ynpasneHus B pamkax [orosopa (ExerogHbin OTyeT o AesiTenbHOCTM [JOBepMTENbHOrO
yNpaBnsoLLEro):

Crpaterus ynpasneHus "lponoHrnpyemas”,
Crtpaterus ynpaBneHusa « O6nvraynoHHasa».

Otuer 0 pedtenpHocTM [oBeputenbHoro ynpasnsowero no Crpaternm ynpasnenus «KynoHHas», CrpaTerun
ynpaBnexus «3awmtHasAkumny, Ctpatermm ynpasneHus «3awmtHasAkuuuliniocy npegocTaBnseTcs Yypeouterno
yNpaBfeHnss exerogHo B TeyeHWe MNepBOro KsapTana nocre OKOHYaHusA KanengapHoro roga (ExerogHein OTyeT o
AeATenbHOCTM [loBepUTENbHOrO YNpasnsoLero).

B cnyyae ogHOCTOpOHHEro oTka3a Yupeautens ynpasrneHus oT [JoroBopa Ao okoHvaHus Cpoka pevicteusi CtpaTternm
ynpasnexus, OT4eT 0 AeATensHOCTM [JOBEPUTENBHOrO YNPaBnstoLWero OTAENbHO B OTHOLLEHUN KaXKOoW M3 YKasaHHbIX B
HacToswem nyHkte [loroBopa CTpaTernin ynpaBneHnss MOXeT NpefoCTaBnAaTbCa YUpeauTento ynpasneHus B TeYeHne
KaneHgapHoro mecsua, criedylolero 3a KaneHgapHbiM MecsueMm, B KOTopom Aencteue [loroBopa Obino npekpatieHo,
npn atom ExerogHbin OTyeT 0 gesTenbHOCTN [JOBEpPUTENBHOrO yNpasnsAloLwero Yypeautenio ynpasBneHus MOXeT He
npefocTaBnATLCS.

OT4yeT 0 pesaTenbHocTN [JOBEPUTENBHOIO YNpaBMsoLWEro NpefocTaBnsaeTcs YupeouTento yrnpaBneHUus eXemMecsaqyHo B
TedeHne 35 (Tpuguatm natm) paboumx AOHEN MOCRe OKOHYaHWs OTYETHOro Mecsaua, ecrnv AKTUBbI YdpeauTens
yrnpaeneHus pacnpegeneHsl B CTpaterny ynpaeneHusl, He ykadaHHble B HacTosiLeM nyHkTe [lorosopa.

B OTueTe MOryT npvBOAWUTBLCA CBEAEHUS O AVHAMUKE EXEMECSYHOW [AO0XOAHOCTU WHBECTMUMOHHOrO nopTdens u o
CTOMMOCTU MHBECTULMOHHOrO nopTdens YupeauTens ynpasreHus, onpenenéHHoN Ha KOHEL, KaXaoro KaneHaapHoro
Mecsaua 3a nepuog [oBepuTENBHOrO yNpaeBneHusl, BKIYAKLWMA NocneaHe ABeHaAuaTe MecsueB, npeaLllecTBYLWMX
Jare, Ha KOTopyto cocTasrieH OTyer.

OT4yeT nognucoiBaeTcst YNOJIHOMOY€HHbIM NNUOM [oseputensHoro ynpasngatouiero. [oBeputenbHbIN yﬂpaBﬂﬂPOLlJ,VIVI
BrpaBe NpocCTaBliATb B OTtyeTe dakcummne pykoBoauTena [oBeputenbHoro ynpasndwuiero. OT4yeT MOXeT cogepxatb,
B KayecTBe MNOAMWCUM WNN MHOrO 0BO03HaYeHust (VIH/:l,eKC, ycnoBHoe HaMMeHOBaHI/Ie), HanMeHoBaHune [OOJNKHOCTH,
hamMunuio n nHMLManbI COTpyAHWKa, OTBETCTBEHHOIO 3a BejeHne BHYTPEeHHero y4eta, npupaBHMBaemMble K NoANNUCH.

13.3.  OtyeT 0 pesTenbHocT [JoBepuTENbHOrO YNpaBnSOWEro HanpaenseTcs Ydpeautenio ynpaereHus Ha
3MEKTPOHHbIN agpec YupeanTens ynpasneHus!, ykasaHHbli B AHKeTe, u/unu pasmeltaetcsa B JIMUHOM kabuHeTe.

13.4. Mo nucbMeHHOMY 3ampocy Ydpeoutensa ynpasneHus, npeacTaBneHHOMY HEeNnocpeaCcTBEHHO B odmc
[loBepuTenbHOro ynpasnslowero nvM4yHo, NGO no4vToBOM CBA3LIO, [loBEpUTEmNbHBLI YNpPaBRsOWWA B CPOK, He
npesbiwatowmn 10 (Jecatn) paboumx gHer CO AHA NOMyyYeHUs 3anpoca, npefocTtaBnseT YypeauTenio ynpasreHus
OTtyet wwunn mHpopmaumio 06 MHBECTMLMOHHOM nopTdene Yypeautensa ynpasrieHus, ero CTOMMOCTM, a Takke O
CAernkax, CoOBepLUEHHbIX 3a CYET 3TOr0 MHBECTULIMOHHOrO nopTdens. Takas MHdopMauma npedocTaBnseTcd Ha Aarty,
yKasaHHyl0 B 3anpoce, a ecnu JaTa He ykasaHa - Ha daTy nonydeHus 3anpoca [JoBepuTenbHbIM ynpaBnsiowmm. B
3anpoce JormkHa copgepxaTtbes MHdopmaums o Homepe [oroBopa, HaumeHoBaHun CTpaTervn ynpasreHus 1 nepvoga
BPEMEHM, B OTHOLLEHNM KOTOPbIX 3anpalumBaeTtca OT4eT. B cnyyae oTcyTCTBMSA B 3anpoce nepeyncrneHHon nidopmaumm
Otuetr [oBeputenbHbIM ynpasnsoowuMm He npepocTtaengercd. OtyeT Ha OymaxHOM HocuTene, YAOCTOBEPEHHbIV
AreHTOM, MOXeT ObITb MpeaocTaBneH B odmce AreHta, B TOM YMChe, B LeNSX HanpaBeHUs B HANoroBbI OpraH.

13.5. B oTHOWeEHUN npekpalleHHbIX [OrOBOPOB [OBEPUTENBLHOrO ynpasreHus [oBepuTenbHbI  ynpaBnsoLwmi
npeacTaBnseT nuuy, ¢ KOTOPbIM NPEKPAaLLEH TaKoW AOrOBOP, MO ero NMCbMEHHOMY 3anpocy UHMOPMaLMo B OTHOLLEHWM
€ro UHBECTULMOHHOIO NopTdens, eCnmn Cpok XpaHeHUs Takow MHopMaumm, NpeaycMoTpeHHbIn nyHkTom 15.7 [orosopa,
He UCTEK.
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13.6. O6sa3aHHOCTb [JoBepuTenbLHOro ynpaenswwero no npegocraesneHnio OTyeta o gestenbHocTu [JoBepUTENbHOrO
ynpaenswowlero, npegycmoTtpeHHoro n.13.1., n.13.4. HacToswero [oroBopa, CYATaAeTCs WCMOMIHEHHOW, a
OTtueTbl/Co0OOLWEHNs  MONy4YeHHbIMM  Y4ypeguTenem  ynpaBreHus  MNocfe  HampaBieHus  COOTBETCTBYHOLLETO
OtueTa/CoobLyeHns MO 3NEKTPOHHOW MoYTe Ha agpec, ykasaHHbli B AHKeTe YupeauTens ynpasreHus, wu/unm
pasmeLleHusa nigpopmaumu B JinuHom KabuHeTe.

[oBepuTenbHbI yNpaBnsawWmMN ocTaBnseT 3a coborn npaeo HanpaenAaTb OT4eTbl/CoobLLeHNs B MMCBMEHHOM BUAE MO
noyYTOBOMY afpecy YupeauTens ynpaBreHusi, ykazaHHOMY B AHKETe, YTO TakkKe CHMTaeTCs HaanexallyM UCMOSNTHEHNEM
06s3aHHOCTM [JoBEpPUTENBHOIO yNpaBnsoLero, yctaHoBneHHon n.13.1., n.13.4. HacTosiwero [Jorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpegocTaBneHne/npegocTaBsneHne HeqoCTOBEPHOW nHdopmaumm 06 agpece anekTPOHHON
noyTbl, HOMepe MobunbHOro TenedoHa Ydpeoutensa ynpaBneHWs nexuT Ha Ydpegutene ynpasneHns un (4nu)
MpeacTtasuTene yypeauTens ynpasneHus.

13.8. Ot4yeTHOCTb, NpPedyCMOTPEeHHas HacToAWMM pasgenom [loroBopa, CHMTAETCA MPUHATOM W MOAMUCAHHOW
Yupegutenem ynpasneHusa B Lenax NoATBEPXAEHVUS oJo0peHus yka3aHHOW OTYETHOCTU YypeauTenem ynpasneHus,
ecnu no uctedeHun 5 (Matun) pabounx aHen, cnegyolmx 3a gHeM npegocTasneHns [JoBeputenbHbIM yNpasnsoLwmm
Yupegutenio ynpasneHus cooteeTcTBylowero OtyeTa, [loBepuTenbHbIA yNpasnsalowWwmi He nonyynn ot Yypeautens
ynpaBneHns MoCcpefcTBOM MpefoCTaBrneHns opurnHana B OymaxHOW ¢opme MOTMBMPOBaHHBLIX 3aMeyvaHui 1
BO3PaXEHWI MO MNpefoCTaBMEeHHON OTYETHOCTU, O4HOBPEMEHHO MOTUBMPOBAHHbIE 3aMeYaHVs W BO3PaXKeHWUs Mo
NpeacTaBfieHHOW OTYETHOCTM B 3NEKTPOHHOM BWAe MOryT OblTb HanpaBneHbl MOCPEACTBOM JMIEKTPOHHOW MOYThI C
appeca 3MeKTPOHHOW MoYThl YupeauTens ynpasfeHus, ykasaHHOro B AHKeTe YupeguTens ynpasneHus Ha agpec
3neKkTPoHHOM NouThl [loBeputensHoro ynpaensiowero: help@open-am.ru

OtBeT [loBepuTENbLHOrO YynpaBnsowWero o pesynbTatax pPacCMOTPEHUSA 3aMeyaHun U BO3paxeHun YupeguTensi
ynpasneHns no nNpeAcTaBreHHOW OTYETHOCTU HanpaBnseTcs YuYpeauTento ynpasreHus NOCPeACcTBOM pasMeLleHus B
JInyHoM kabuHeTe n/vnu B 3NEKTPOHHOM BUAE Ha 3MEKTPOHHbIN aapec Yypeautens ynpaeneHnsi, ykasaHHbln B AHKeTe.

13.9. MpuHATME W NoanWMcaHWe OTYETHOCTM YupeauTenem ynpasneHusi, ykaszaHHbiM B n.13.8 [orosopa crnocobom
paccMaTpuBaeTCca B Cnydae crnopa kKak opobpeHve pencteui [JoBepuTenbHOro ynpaensiloLlero M cornacuve ¢
pesynbTatamu, KOTOpble ObiMM OTpaxeHbl B MNPUHATOW OT4ETHOCTW. BospaxeHus YupeauTens ynpasneHus no
npoLUeLwnM OTHETHLIM NeprMoaamM He NPUHUMAOTCS.

14. OCOBbIE NMOJIOXEHUA, NOATBEPXXAEHWUA, TAPAHTUU

14.1. NpepocTtaBuB [loBepuTenbHOMY ynpaBnsioweMy nognucaHHoe YupeauTteriem ynpaBrieHusi 3asiBrieHue o
npucoeanHeHuu:

quep,menb ynpaBneHusd noarBepXxpaeT, YTO OH yBeJOMI1eH O BO3MOXHbIX PUCKaxX NO MHBECTUPOBAHUIO CpeacCTB Ha
PblHKE LEHHbIX Bymar, B TOM 4yucrie 06 OOWMX puCKax COBEPLUEHUSI onepauuili Ha pblHKE LEeHHbIX Bymar; puckax
COBEpLUEHNS ornepauuin C MpPOoM3BOAHBIMU (PMHAHCOBBIMW WMHCTPYMEHTaMW; PUCKax, CBSA3aHHbIX C npuobpeTeHnem
WHOCTPaHHbIX LEHHbIX Oymar; O puckax, CBA3aHHbIX C 3aKkfYeHMEeM [OroBOPOB, SABMSLWMXCH MNPOU3BOAHBIMU
(PMHAHCOBBIMW UHCTPYMEHTaMK, 6a3nMCHLIM aKTUBOM KOTOPbIX SIBMSIOTCH LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB MK
MHOEKCbl, paccyUTaHHble NO TaKMM UEHHbIM 6y|\/|araM, KOTOpble npuBeaeHbl B |-|pI/IJ'IO)KeHI/II/I Ne 1 k HacTodAlemy
Horosopy "[eknapauus o puckax', a TaKke puckax, usnoxeHHolx B [lpunoxenun Ne 2 k HacToswemy [orosopy
«YCcnoBusa cTpaTerni ynpasneHus.

quenmenb ynpaBneHna noartBepXxaaeT, YTO OH MNocCcTaB/ieH B M3BECTHOCTb O BO3MOXHbIX y6bm<ax B Cclny4yae
ncnonHenns [oBepuTenbHbIM YNPaBNSOWMM NOMy4YeHHOro YBeAOMIEHUst O pacnpefeneHun akTMBOB [0 OKOHYaHMWs
Cpoka gevictust CTpaternm ynpasneHus.

Yypeautenb ynpaBneHusi NOATBEPXKAAET, YTO OH MOHUMMAET, YTO AOCPOYHOE MoralleHne NPOU3BOAHOIO (OMHAHCOBOIO
MHCTPYMeHTa (OOCPOYHOE MCMONHEHWe OMUMOHHOIO KOHTpakTa) B cryyae denuctuHra 6as3oBoro aktmea (6a30Bbix
aKTVIBOB), MOXET NPUBECTU K CyLLLEeCTBEHHbLIM NOTEPAM AKTUBOB.

YupeauTenb ynpaBreHusi NOATBEPXAAET, YTO OH O3HAKOMIIEH C HacTosWwmMM [loroBopoM 1 BceMu MpunoxeHusimm k
Hemy, Bkniovas [eknapauuto o puckax (MpunoxeHve Ne1 k [oroBopy), a Takke UHbIMU BHYTPEHHUMMW OOKYMEHTamu
[JloBepuTenbHOro ynpaensioLLero, packpbiTeiMy Ha CainTe [JoBEPUTENBHOMO YNpaBsioLLEero.

Yupeautenb ynpaBrneHUs nNoATBepXAaeT, YTO OH Obin MOCTaBneH B M3BECTHOCTb O TOM, YTO [lOBepuUTENbHbIN
yNpaBnsAwLWNA He rapaHTUpyeT AOCTWXKEHWUS OXUOAeMOW AOXOOHOCTW, OnpedeneHHOM B WHBECTUMLMOHHOM npodune
YupeauTtensi ynpaBneHus.

Yuypeautenb ynpaBrieHUS NOATBEPXKAAeT, YTO OH Obin NOCTaBneH B M3BECTHOCTb O pUCKax MPeLoCTaBMEHUS UM
HeJOCTOBEPHON MWHOpMaLMn, B TOM 4MCNe MNpU OCYLLUECTBIIEHUM MOBTOPHOIO OnpeaenieHns MHBECTULIMOHHOIO
npocmns.

Yuypeautenb ynpaBneHUMs nNoATBEpXAaeT, 4YTO OH Obln nocTaBrneH B W3BECTHOCTb 00 oOTcyTcTBUMM ntobon
OTBETCTBEHHOCTU [JOBEPUTENBHOIO YNpaBnSALWEro 3a MOCMEeACTBUS, BbI3BaHHblE HernonydeHvem [oBepuTenbHbIM
ynpaensiowWmM nHdopmaumm 06 M3MEHEHWM CBEOEHWUW, paHee NpPeAOoCTaBIEHHbIX Ydpeautenem ynpaerneHus Ansi
onpeneneHust ero UHBECTULIMOHHOIO NPOgUns.

Yypegutenb ynpaBrneHusi nogTBepxapaeT, 4Yto npmobpeTeHue, norawleHne u obMeH MHBECTUMUMOHHBLIX NaeB NaesbixX
WHBECTULUMOHHBLIX (DOHAOB, YyNpaBieHWEe KOTOPbIMU OCYLLEeCTBNSAET [loBepUTENbHbIA YNpaBnsoLWUiA, COOTBETCTBYET
WHTEpecam YypeauTens ynpaBrieHus NOCTONbKY, NOCKOMBLKY MM BblibpaHa CTpaTterus ynpaBrneHusl, YCIoBMAMN KOTOPON
NnpeayCcMOTPEHO UHBECTUPOBAHME CPEACTB B UHBECTULIMOHHBIE Nan YKa3aHHbLIX NaeBbIX MHBECTULIMOHHBLIX (DOHAOB.

Yypegutenb ynpaBneHus nogTreepxaaeT, YTO YBEAOMIIEH O ero npase nonyyatb oT [JoBepuTENbHOro yrnpasnsioLLero
UHdopMaUuo, NpegycMoTpeHHyto ctaTeen 6 PepepanbHoro 3akoHa ot 05.03.1999 Ne 46-9d3 «O szawwmte npas u
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3aKOHHbIX MHTEpeCoB WMHBECTOPOB Ha PbIHKE LEHHbIX 6ymar», a Takke O npaBax n rapaHTudax, npegoctaBliideMbIX
AaHHbIM 3aKOHOM.

Yypeautenb ynpaBneHus noaTBepXxAaeT, 4YTO NPOUH(OPMUPOBAH O TOM, YTO oOKasbiBaeMble [loBepuTENbHbIM
ynpaBnsaoLwWmMM (oMHaHCOBLIE YCIYIN He SBMASOTCS YCIyramMmmn no OTKPbITUIO ©aHKOBCKUX CYETOB U npnemMy BKnaaos.

Yuypegutenb ynpasBneHus noaTBepXAaaeT, YTO NPOUHMOPMUMPOBAH O TOM, YTO AEHEeXHble CpeacTBa, nepefaBaemble
no D,OFOBOpy AOBEPUTENIbHOIO yrnpaBlieHUA, He noanexXaTt CTpaxoBaHWUO B COOTBETCTBUU C CDe,qepaanblM 3aKOHOM OT
23 pexkabpsa 2003 roga Ne 177-93 «O cTpaxoBaHum Bknagos B 6aHkax Poccuiickon ®egepauum».

YuypeauTtenb ynpaBrieHUsi noaTBepXxAaaeT, yYTo nepefaét B [oBeputenibHOe ynpaBrieHWe AKTUBbI, NOMyYeHHble B
pe3ynbTate NpaBOMEpPHbIX AEWCTBUIA, 3a00MKEHHOCTb MO  HamnoroBbiM 00s3aTenbCTBaM, HenoraweHHass B
YCTaHOBSEHHbIE 3aKOHOAATENbCTBOM CPOKM, Ha MOMEHT nepefdadn AkTMBOB B [loBepuTenbHOe YynpaereHue
OTCYTCTBYeET.

Yuypeautennb ynpaBneHusa noaTBepXxaaet OTCYyTCTBME Yy HEro cBedeHun (CbaKTOB) npu3HaHWs ero 4enoBon penytaumm
Hey40oBneTBOPUTENBHOM HA MOMEHT nepegayn AKTneoB B [loBeputensHoe ynpasrneHue.

Yupegutenb ynpaBneHWs NoATBepXAaeT CBOE MOnHoe ¥ 0Ge30roBopovHOE corfacuMe Ha UCMOomb3oBaHWe ero
KOHTaKTHbIX [AaHHbIX [loBepuTenbHbIM YNpaBnsloOWMM  ANA NoadepXaHus CBA3W € Y4ypegutenem  ynpasneHus,
ocylecTBneHns TenedoHHbIX 3BOHKOB Ha yKasaHHbIV B AHKETE HOMep CTauuoHapHOro u/vnu mobunbHoro tenedoHa,
OTNPaBKN SMS-COOBLLEHUIA Ha yKa3aHHbIN HOMep MOBUIbHOTO TenedoHa, U 3MNEKTPOHHBIX MUCEM Ha YKa3aHHbI agpec
3MEKTPOHHOW NOYTbl B AHKETe, B TOM YMCNEe PEKNaMHOro xapakrepa C LeMnblo MNpPeanoXeHus ycryr, npoBedeHus
OMpOCOB, aHKETUPOBAHWS, PEKNaMHbIX W MapKETUHIOBbIX WCCNEefOBaHUA B OTHOLUEHWM YCRyr, npefocTaBiseMbiX
[loBepuTenbHbIM YNpPaBnsaloWmMM Kak B OTAENbHOCTW, Tak U COBMECTHO, a Takke NpurnalleHns Ha cemuHapbl (Kypcel,
nekuuu, obyyeHue).

YupeguTenb ynpaBneHUss noaTBepXxdaeT CBOe MofHoe UM GesoroBopoyYyHoe cornacke Ha - Mcnonb3oBaHue
MHDOPMaLMOHHOro cepBrca JIMUYHbLIM KaGUHeT B Liensax NnomnyyeHns Bcex npedycMoTpeHHbIX [JorosopomM CoobLueHuid,
BKM0Yas (HO, He OrpaHWMuYMBasiCb): OTYETHOCTb [JOBEpMTENbHOTO YNpaBnsioLlero, ceeaeHuss o6 AkTuBax YupeauTens
ynpaeneHUsi U UHYI0 MHOPMaLIMIO, pasMeLLeHHY0 [JoBepuTeNbHbIM YNPaBisoLnM.

14.2. Yuypeautenb ynpaBrieHUsi 3aBepsieT U rapaHTUpyeT, 4TO nepegaBaemble no [oroBopy AKTVBbLI NpuHagnexar
eMy Ha npaBe COBCTBEHHOCTU, HE 0BpPEMEHEHBI 3an0oroM, MHLIMU NpaBamu TPETLUX JNL, U HE HAXOAATCS MO apeCTOM.

15. 3AKITIOYUTENbHbIE MOJNOXEHUA

15.1. OoroBop OyneT perynupoBaTbCsa U TOMKOBAaTbCSl B COOTBETCTBUM C 3akOHOAaTENbLCTBOM Poccuickon degepaunu.

JNioBble BOMpOCHI, pasHornacua unu TpeGoBaHus, BO3HMKaoLWMe U3 [Jorosopa Unn B CBSA3W C HUM, B TOM Yucrie Cropbl
Yupeautens ynpasneHus u [JoBepuTenbHOro yrnpasnsioLero, cesidaHHble ¢ OTYeToM 0 AesTenlbHOCTU [JoBepUTENbHOMo
yNpaensaoLWero Mo ynpaefeHWo LUeHHbIMM Bymaramu, noanexart yperynvpoBaHuio Mexgy CTopoHamy nyTem
neperoBopoB.

CTOpOHbI HacToAWMM [[OroBOpWUnMCh, YTO [loBepuTenbHbIM yrnpasnsawowmuMm OydyT paccMmaTpuBaTbCs obpalleHust
(3asBneHuns, npeteHsuu, xanobbl) KnueHta [doBepuTenbHOMy ynpasnsioweMy, HanpaBneHHble nocpedcTBom: (1)
MOYTOBOM CBHA3W WM HApPOYHbIM Ha OymaxHOM HocuTene Mo agpecy MecTa HaxoxaeHus [loBepuTenbHOro
ynpaensoLlero; (2) HanpaBneHHbIE NOCPEACTBOM NMYHOrO kabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBneHHblE Ha
agpec aneKkTpoHHow noyThbl [oBepuTensHoro ynpasnstowero help@open-am.ru; (5) HanpaBneHHble 4Yepe3 opmy
nogayn ObpalleHnii Ha cante [JoBepMTENBHOTO YNPaBmsitoLLEro.

OTBeTbl Ha oOpalleHns (3asBneHns, npeTeH3uwn, Xanobbl) YypeauTens ynpaeneHus, a Takke yBeOOMIEeHUs O
peructpaumu, yBedOMIIEHWS O NPOAJIEHNM CPOKa PacCMOTPeHWs OOpallueHWn, YBEAOMIEHUS O MPUHATUK
[loBepuTenbHbIM yNPaBnAwLWMM peELLeHns He paccmaTtpusaTb obpalleHve Mo CywecTBy, a Takke yBeOOMIeHus O
npekpaLleHmn nepenuckn no obosHayeHHOMYy B OOpalleHMn BOMPOCY HanpaBnsiTCs Y4ypeauTenio ynpasrieHus
nocpeacTBoM pasmelleHns B JInuHoM kabwuHeTe, n/vnu B SMEKTPOHHOM BMAE Ha SMEKTPOHHbIN agpec YupeauTens
ynpaBneHus, ykasaHHbll B AHKeTe, W/unu cpeactBaMu MOYTOBOW CBHA3W Ha agpec (hakTMdeckoro mecrta npebbiBaHuA
(kvTenbcTBa) YupeauTens ynpaBneHus, yKasaHHOro B €ro aHkeTe.

Mpwn oTcyTcTBMM cormacus, cnop mexay CTopoHaMu NOANEXUT pacCcMOTPeHUI0 B cyaebHOM nopsigke B COOTBETCTBUM C
TeppuTOpUansHON NOACYAHOCTLIO NO adpecy MecTa HaxoxaeHust [loBepuTenbHOro ynpasnstoLLero.

B cnyyae ecnu pgencteylowmMm 3akoHodaTenbCcTBOM Poccuiickoin Pepepaumm npegycMOTPeHbl  OnpeaeneHHble
obs3aTenbHble TpeboBaHus K AeAaTenbHOCTM [JoBepUTENbLHOrO yNpaBnsioWwero B Ka4ecTBe opraHusaumMm uHaHCcoBOro
pblHKa, BKMOYas HEBO3MOXHOCTb MCNOMHeHWsA [oBepuTenbHbIM yNpaBnsowmum nobbix 4eNCTBUA, NpesyCMOTPEHHbIX
ycnosusmu [loroBopa, ycnoBus HacTosiwero [loroBopa npMMEHHAOTCA B 4acTu, He MpoTMBOpevalle AaHHbIM
TpeboBaHNSM AENCTBYIOLEro 3aKOHOAaTeNbCTBA, NpPW 9TOM, [loBepuTEnbHbBIN ynpaensowmn byaet ncnonHaTe JoroBop
B COOTBETCTBMM C YyKa3aHHbIMW TpeboBaHMAMM M He MOXEeT, B Takux Cny4asx, HecTu OTBETCTBEHHOCTb nepen
Yupeautenem ynpasneHusi.

15.2. CTOpoHbl BMpaBe W3MEHUTb MNOACYAHOCTb, 3aKMouMB [OOMNOMHWUTENbHOE cornalleHne K [oroeopy, ecnu
paccMoTpeHue criopa B cygebHoM nopsadke OyaeT 3aTparveBaTb WMHTEPEChbl TPEeTbUX WL, OnpeaenuBLLIMX UHYHO
noAcyAHOCTb ANS CNOPOB CO CBOMM y4YacTUeM.

15.3. Bce gononHeHus u nameHeHus k [loroBopy sIBNSOTCA AeNCTBUTENBHOW 1 HEOTbeMemMon YyacTeto [lorosopa.

15.4. Ecnu kakoe-nnbo u3 nonoxeHun [oroopa GyaoeT npusHaHO CyaoM HeOeNCTBUTENbHbIM UM KakUM-NIMGO WHBIM
00pa3oM INMLIEHHBIM 3aKOHHOW CuIbl, OCTaBLIAACA 4acTb [OroBopa COXPaHUTCHA B Cure, a HeOEeWUCTBUTENbHOE Wnu
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HeJencTByloLwee MOMOXEeHNe 3aMeHSETCH 3aKOHHbIM MOSIOKEHNEM MO BO3MOXHOCTU Oonee OMM3KMM MO UENsAM WIu
cogepXaHuto K nepBoHa4alibHOMY NMOJI0OXEHUIO.

15.5. B cnyyae nepesoga [oroBopa Ha WHOCTPaHHble $3blKM U BO3HWUKHOBEHWSI Pa3HOMTEHWA WMM  KakUX-nuGo
HEeCoBMageHWn B CMbICIIOBOM COLEPXaHUU TEPMUHOB WINWU PACXOXKAEHWUS TEKCTA HA PYCCKOM M MHOCTPAHHOM si3blkax
npuopuTeT ByayT MMeTb ycrnosusi [loroBopa, N3noxeHHble Ha PyCCKOM SA3bIKE.

15.6. Ecnn wnHoe He npepycmoTpeHo [orosBopoM, YypeguTtenb ynpasneHus u [JoBepuTenbHbI  ynpasBnsoLwmi
NCnonb3yoT nobble cnocobbl obmeHa CoobLeHnamn, ykadaHHble B [opsagke obmeHa CoobieHnsmu (MpunoxeHne Ned
k [Jorosopy). Mpn aTom YupeauTtens ynpasneHns cornawaeTcs co BCeEMU YCNOBUAMU NX UCMONb30BaHUS, YKa3aHHbIMU B
Mopsinke obmeHa CoobLLEeHUs MU C y4eTOM OrpaHUYEeHniA, YCTaHOBMEHHbIX B [loroBope.

CTOpOHbI [OroBOPUNUCH, YTO [OBEpPUTENbHLIV YNpaBRsOWMIA BNpaBe B COOTBETCTBMM C MNyHKTOM 2 cTtatbk 160
paxpgaHckoro kogekca Poccunckon ®Pepepaumy ucnonb3oBaTe npu  odopmneHnn OTyeTa O [OeATEeNbHOCTU
[oBepuTenbHOro ynpaBnstowero akCUMWIbHOE BOCMPOM3BEAEHME MoanvMcn  pykoBoautens [loBeputenbHOro
ynpasnsioLiero (pakcrumune pykosogutens [JoBepuTenbHOro ynpasnsoLero), npy aTom akcummuneHas nognuce byaet
NMEeTb TaKyo Xe CUNy, 4TO U NOANNHHAsS NOANWCL pykoBoauTens [JloBepuTenbHOro ynpasnsatoLwero.

15.7. JoKyMeHTbl M 3anucyu 06 MMyLlecTBe, HaxoAswemcs B [1oBepuUTENbHOM YhpaBreHun, UM obssaTenbcTeax,
noanexaliyx UCMOSTHEHMIO 3a CYET 3TOT0 MMYLLECTBA, O ero CTOMMOCTU, a TakKe O CAernkaX, COBEepLUEeHHbIX 3a cyeT
yKa3aHHOro UMyLLECTBa, Nnoasnexat XpaHeHuo [JoBepUTenbHbIM YNpaBnsioWwyM B TeYEHNE He MeHee NSATY NeT ¢ AaTbl UX
NonyyeHns Unu coctasneHns [oeepuTenbHbIM YNPaBnsoLWUM.

NPUNOXEHUA K AOTOBOPY:

lMpunoxeHnue Ne1. [leknapaumsi O pUcKax.

TMpunoxenue No2. Ycnosua CTpaTernin ynpasneHus.

TMpunoxenue Ne3. O6LWMN NOpaaoK pacyeTa Bo3HarpaxaeHns [losepuTenbHOro ynpasnstoLLero.
IMpunoxeHue Ne4. MNopsagok o6meHa CoobLieHnaMMU.

lpunoxenue Ne5. 3aaBneHne o NnpucoegnmHeHnn (ana umamyeckoro nuua).

Mpunoxexnue N26. 3asiBneHne 0 NPUCOEANHEHUN (AN PMANYECKOro NnLa).

MpunoxeHue N27. YBegomneHne o pacrnpegefieHnn akTMBOB B pamKkax 4OBEPUTENbHOIO yrpaBneHns.

lMpunoxernue Ne28a. [JokymeHTbl, npepocTaBnsemble U3NYECKUMU Nnuuamu Ana 3aknodedus [orosopa, obuime
TpeboBaHus K JOKyMeHTaM, NOPSAOK X 0hOpMIIEHNS.

lpunoxeHue N286. [okymeHTbl, NPeLOCTaBNSEMble OPUAMYECKUMU NuuaMu - pesuaeHtam P®, topugnyeckumn
niuamun - HepesupgeHtamm PO ans saknioveHns [orosopa, obwme TpeboBaHUs K LOKYMEHTaM, MOpPSAOK MUX
ocbopMneHus.

TpunoxeHnue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuUTENs (ANa Ydpeautens ynpasneHust - usmyeckoro nuua).
MpunoxeHue N296. [JoBepeHHOCTb Ha NpeacTaBuTens (ans YyupeauTens ynpaBneHus - opuandeckoro nuua).
TMpunoxeHue No10. 3asBneHne o0 NpekpaLleHun AeNCTBUS OBEPEHHOCTM Ha NpeacTaBuUTenNs.

lMpunoxeHue Ne1la. PekBuantbl CuyeTtoB [oBeputenbHoro ynpasnstowero (Ctpatervm ynpasneHusi «Poccuickue
akummny, «CbanaHcmpoBaHHas RUB»).

TpunoxeHue Ne116. VickntoyeHo.

TNpunoxenue Ne11s. Pexsnantel Cueta [loBepuTtensHoro ynpasnstouwiero (CtpaTternsa ynpaenexus «BcenorogHasy).
lMpunoxeHnue Ne 112. VickntoveHo.

TMpunoxeHue Ne 119. VicknioyeHo.

lMpunoxeHue Ne 11e. VckntoyeHo.

TMpunoxeHue Ne 11x. VcknioveHo.

TMpunoxeHue No113. VicknioyeHo.

lMpunoxeHue Ne11u. VicknioueHo.

TMpunoxeHue Ne12. CornaweHune 06 anNeKTPOHHOM LOKYyMEHTOo6opoTe.

lNpunoxernue Ne213. [ononHuTenbHbIe YCNOBUA [OBEPUTENLHOIO YNpaBleHUs AEHEeXHbIMM cpeacTBaMu U
LleHHbIMKU Bymaramu Ans kBanuduLMpoBaHHbIX MHBECTOPOB.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 1 k [Jlozosopy

OEKNAPALNA O PUCKAX

HacTtosiliee onvcaHne pMcKoB HanpaBrieHO Ha packpbiTwe u npepgoctasneHne OO0 YK «OTKPbITUE» (nanee —
[oBeputenbHbIM ynpaBnsawowmin) Yupeautento ynpaeneHusa (aanee takke - KnueHT) uHdopmauumm o puckax,
CBA3aHHbIX C 3aKNOYeHUeM, UCMONTHEHWEM U NpeKpaLleHneM AoroBopa AoBepuUTeNbHOro ynpasneHus (panee —
DoroBop).

Puckamu, CBSI3aHHBIMW C 3aKIOYEHWEM, WCMOMHEHWEM W npekpalleHvem [loroBopa, B TOM u4ucrne, ¢ nepepadeit
MMyllecTBa B [OBEpPUTENbHOE YMpaBreHue, SBMSOTCA PUCKU, U3MOXEHHble B COOTBETCTBYHOLUMX AeKnapauusx:
Jeknapaummn o6 obLmMxX puckax, CBS3aHHBIX C OCYLUECTBMEHWEM orepaumnii Ha pbiHKe LEeHHbIX Bymar (B Tom uucne
PUCKOB, CBSA3aHHbIX C WHAMBUAYaNbHBIMW WHBECTULMOHHLIMU CYETaMu, PUCKOB, CBS3AHHbIX C UMOTEYHbIMW LiEHHbIMM
6ymaramu); Jeknapauum o puckax, CBS3aHHbIX C NPOM3BOAHBIMU (DMHAHCOBBIMW MHCTPYMEHTamu (B TOM YuChe pUCKU
CTPYKTYPMPOBaHHbIX NPoAyKToB); Jeknapauun O puckax, CBSI3aHHbIX C NMPUOOpeTeHMeM MHOCTPaHHbIX LieHHbIX Bymar;
Jeknapaumm o puckax, CBsi3aHHbIX C 3ak/llO4eHWEM [OrOBOPOB, SBMSIIOWMXCA NPOM3BOAHBIMU  (DUHAHCOBLIMU
WHCTPYMEHTamMu, 6a3nCHbIM aKTMBOM KOTOPbIX SIBMSIOTCA LeEHHble Oymary WMHOCTPaHHbIX 3IMWTEHTOB WU WMHOEKCHI,
paccyuTaHHble MO TakMM LUeHHbIM Bymaram, [leknapaumsi 0 puckax, CBA3aHHbIX C COBEpPLUEHUMEM MapXXMHanbHbIX W
HEMOKPbITLIX CAEMOK, @ TaKKe PUCKM, ONMUCaHHbIE HUXKe (danee npyu COBMECTHOM YNoMuUHaHum — [leknapauumm).

N3meHeHna B HacToswylo [leknapaumio O pucKax BHOCATCA MyTeM pPackpbiTUA COOTBETCTBYHOLEN WHdOopMaLmm
Ha oduumanbHoM canTe [loBepuTenbHOro yMpaBnsloWero B  MHMOPMaLMOHHO-TENEKOMMYHUKALIMOHHON  CeTu
«MNHTepHeT». Hactosiwmm YdypeauTenb yrnpasneHus MOATBEPXAAET, YTO packpbiTve TekcTa [eknapauum o puckax
B HOBOW pefakumym Ha odwmumansHoM canTe [loBeputenbHoro ynpaenswowero OyaeT ABMAATbCA  Hagnexalimm
yBeOMMEHNEM O BHECEHWNMN U3MEHEHU B TeKCT [leknapauum o puckax.

MoanuckiBass [oroBop, YypeauTenb ynpaBneHWs NMOHMMAaeT WM MPUHUMAaET BO3MOXHOCTb BO3HWKHOBEHUSI YObITKOB
B pe3yrnbTaTe JOBEPUTENBHOIO YNpaBneHusl.

Mognuceieas [oroeop, Yupegutenb ynpaslieHna OCO3HaeT, 4YTo:

- BCe CAENKM U onepauuu ¢ MMYLLECTBOM, NepeaaHHbIM Yypeautenem ynpaeneHus B [JoBepuTenbHOe ynpaBsreHue,
coBepLuatoTcs 6e3 nopyyeHuit Yupeamtens ynpaeneHus;

- OOCPOYHOE N3bATNE NMYLLIECTBa n/unun ero 4YacTm u3 [0BEpPUTENbHOro ynpasiieHUA MOXeT NPpUuBeCTU K y6bITKaM;

- AOXoQHOCTL no [loroBopy He onpeaenseTcs JOXOAHOCTLIO TakuX AOroBOPOB, OCHOBaHHOWM Ha nokasaTensx AOXO4HOCTU
B npowom. [loBepuTenbHbI YNpaBnaloWWi He rapaHTupyeT nonyyeHue goxoga no [loroBopy 3a WCKMHYeHVEM
criyyaeB, Korga [OXOOHOCTb OrnpedeneHa Ha MOMEHT 3akMo4veHUs COOTBETCTBYIOLLEro A0roBopa [0BEepUTENIbHOro
ynpasneHus;

- [HoBepuTenbHbln ynpaBnﬂrou.lel HEe TrapaHTupyeT nojslydeHna p[oxoga no ,D,orosopy, OOCTUXKEHUS  OXnagaemon
OOXOOHOCTW, OnpedeneHHoM B WHBECTUUMOHHOM npodune VI(VIJ'IVI) B CTaHOAPTHOM WHBECTULMOHHOM npodune
Yupegutens ynpaBneHus.

- noanucaHve YupeguTtenem ynpaeneHnss Otyeta (ogobpeHue WHbIM - CNOCOGOM, MPeayCMOTPEHHBIM [OrOBOPOM
[OBEPUTENBHOIO ynpaerneHusl), B TOM uyucne 6e3 npoeepkn OTuyeTa, MOXET paccMaTpuBaTbCs B Chydyae crnopa Kak
opobpeHne pevicteui [loBepMTENBLHOMO YyNpaBnsoLWEero u cornacue ¢ pesynbtaTtaMmy ynpaerneHns ueHHbiMn Bymaramm,
KOTOpble HaLnu oTpaxeHue B OTyeTe.

YBepomneHue o6 o6Liem xapaktepe v (MN1) UCTOYHUKaX KOH(PNMKTa MHTePeCcoB

1. MNpu ocywecTBneHun [oBepuTenbHbIM YNPaBRSiOWMM AEATENIBHOCTU MO AOBEPUTENILHOMY YMpaBrieHUo akTuBamu
Yupeautens ynpaBrieHUsi BO3MOXHO BO3HWKHOBEHME KOH(PNMKTA MHTEPecoB B CRyyasix (MCTOYHWMKM KOHnukTa
WHTEPECOB):

1) MNMpuobpeTeHne [oeputencHbiM ynpasnsowmm (OTBETCTBEHHBIM MMLIOM) 3@ CYeT UMyLLEecTBa, COCTaBMsIOLLEro
nmywiectso KnueHTta, aktmBoB, 06s3aHHBIM NMLOM MO KOTOpPbIM sBNSeTcs [loBepuTEnbHbIN  YNPaBnsIoWmMn
(koHTpONMpyioWwee unu MNOAKOHTPONbHOE nNWUO [loBEpUTENBHOrO YNpaBndAloLWEro), a Takke coBeplueHne nmbo
HecoBepLueHre [loBepnTenbHbIM yNpaBnsoLWwmnmM KpUandecknx n (Mnu) pakTmyeckmx 4enNCTBUA B OTHOLLEHNW YKa3aHHbIX
aKTMBOB, COCTaBNALNX MMyLLLEeCTBO KnneHTa.

2) MNpwnobpeTteHne [osepuTensbHbiM ynpasnsaowmm (OTBETCTBEHHBIM NULIOM) 3a cYeT mmyliecTBa KnuneHTa akTuBOB,
nepeAaHHbIX B nonb3oBaHue [loBeputenbHOMY ynpasnsiowemy (KOHTPONMpPYOLWEMY WA MNOAKOHTPOSIbHOMY FULy
[oBepuTenbHOro ynpaensiollero), a Takke coBeplleHne nnbo HecoBeplueHne [oBepuTenbHbIM YNpaBnSoOWUM
IopUanMYECKNX 1 (MNn) hakTUYeCKnx GENCTBUMA B OTHOLLIEHUW YKa3aHHbIX akTUBOB, COCTaBNSAOWMX umyectso KnveHTa.

3) MpuobpeTtenne [doBeputenbHbiM ynpasnsowmum (OTBETCTBEHHbIM NULOM) 32 cyeT mmyliectBa KnneHTa LEeHHbIX
Gymar, ycrnyrm no pasMelleHutio 1 (Mnu) no opraHmsauny pasmeLleHUs KOTOpbIX OKa3blBaeT KOHTPONUpYHOLLEee WIu
NOAKOHTPONbHOE NLo [loBEPUTENBHOIO YNpasnsoLLero.

4) CoBeplueHve [JoBeputenbHbiM ynpaensoowmmMm (OTBETCTBEHHBIM NNMLOM) 3a cyeT mMyllectBa KnuneHTta cpoenok Ha
YCIOBUSAX, He ABMSNLMNXCA HauUMyylwuMmK JOCTynHbIMK ansa [JoseputenbHoro ynpasnstowero (OTBETCTBEHHOro nuvua)
YCINOBUSIMU COBEPLLUEHUS YKa3aHHbIX COEINOK Ha MOMEHT MX 3aKIHYEHMS.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
5) CosepweHne [JoepuTtenbHbliM ynpaensowmm (OTBETCTBEHHBIM NNLOM) 3a cyeT umyllectBa KnueHta cpenok ¢
[oBepuTenbHbIM YyNpaBnsiowWmM (KOHTPONMUPYIOWMM WM MOAKOHTPOSbHBIM NULOM [l0BEPUTENBHOrO YNpaBnsoLLero,
OTBETCTBEHHBIM NNLIOM), 3@ UCKITIOYEHEM CIy4yas COBEpLUEHUS CAENKN Ha OpraHnM3oBaHHbIX TOprax Ha OCHOBE 3as8BOK
Ha nokynky (Mpodaxy) MO HaunyylMM U3 yKasaHHbIX B HUX LEHam Mpu YCrOBUW, YTO 3asiBKM aapecoBaHbl BCEM
yyacTHMKaM TOProB K MHpopMauus, MNo3BOnsOLas uaeHTUUUMPOBATbL MNOAABLUMX 3asfBKM YYACTHUKOB TOProB, He
packpblBaeTcs B Xo4e TOpros ApyruM y4yacTHUKaM.

6) Vicnonb3sosaHve [JoBeputensHbiM ynpasnsowmnm (OTBETCTBEHHBLIM NULOM) B CBOMX MHTEpecax u (unun) B nHTepecax
TPETbMX NUL, MHOPMaLMM (3a UCKNIOYEHMEM OOLLedOCTYNHOW MHpopMaLun), NOfy4eHHON B CBSA3N C COBEpLUEHNEM
nmMbo HecoBEpLUEHNEM OPUANYECKUX U (MMK) haKTUYECKUX OENCTBUN, BAMSAIOWMX HA CBA3AHHbIE C OKa3aHWeM ycnyr
[oBepuTenbHOro ynpasnsoLero nHtepecsl Knvexra.

7) COBepLueHme HoBepuTenbHbIM ynpasndaowmm (OTBeTCTBeHHbIM J'IVILI,OM) COeNnoK B CBOUX nHTepecax unn B MHTepecax
TPETbUX NNL, HA OCHOBaHUN MHGOPMaLMK O NPUHATUM [JoBepUTEnbHbLIM ynpasndawowMm peleHna o cCoBepLleHnn caenkm
3a cyeT umyllectea KnueHTta (JJ,O COBEpPLUEHNSA AAaHHOW COENKUN 3a CYET nMmyLlecTsa KJ'IVIeHTa).

8) CosepweHune JoseputenbHboiM ynpasnsaowmum (OTBETCTBEHHbIM MMLIOM) 3a CYET MMYyLLecTBa CAEMNOK C 4acToTown,
npesbllLaloLWen 4acTtoTy, HeobxoauMMmyl Ans  ucnonHeHwus  [loBepuTenbHbIM - yNpaensiowmm  obA3aHHOCTEN,
YCTaHOBMNEHHbIX JOFOBOPOM AOBEPUTENBHOIO YNpaBrieHns ¢ ykadaHHbIM KnneHTom.

9) SaknioveHnve [osepuTenbHbiM  ynpasnswowmM  (OTBETCTBEHHLIMW  NUUAMK,  KOHTPONMUPYIOLLMMU UMK
MOOKOHTPONbHLIMM NuuaMn [loBepuUTenbHOro ynpasnsaoLwero) AOroBopos ¢ TPeTbMMU fvuamu, npeaycMaTpuBatoLLmx
BbINNATy BO3HarpaxgaeHus, n (Mnu) MNpeaocTaBneHne WHbIX MMYLLeCTBEHHbIX 6nar, n (unn) ocsoboxgeHne OT
00513aHHOCTM COBEpLUMTL OnpefeneHHble AEeNCTBUA B Crydae coBeplueHuns nubo HecoseplueHus [oseputenbHbIM
ynpasnsowmm (OTBETCTBEHHBIMU NML@MU) IOPUANYECKUX N (Mnn) dakTUYEeCKUX AEeNCTBUN, BAMSAIOLWMX HA CBA3aHHbIE C
okasaHvem ycnyr [loBeputenbHOMY ynpasnstoLliemy nHtepechl KnueHTta (3a MCKOYeHWeM OOroBOpOB, 3aKIMHOYEHHbIX
[oBepuTenbHbIM YNPaBnaoLWmMM B Ka4eCTBe AOBEPUTENBHOIO ynpasnsoLwero nMmyLectsoMm KnveHta).

KOHMNWKT MHTEpecoB Tak e BO3MOXEH, Korga CylwecTByeT Winv MOTEHUManbHO MOXET BO3HWKHYTb NpOTUBOpEeYMe
MeXay YacTHbIMU UHTepecamu paboTHuka (ero BnnskMx poACTBEHHWMKOB W/MNW MHBIX NNL, C KOTOPLIMU CBA3aHa JInyHas
3anHTepecoBaHHOCTbL paboTHUKA) M NpaBamun U UHTepecamn KnMeHToB, KOTOpOe BNUSIET U MOXET OKa3aTb BNUSHME Ha
BbINOMHEHNe paboTHMKOM CBOMX MPOMECCMOHanbHbIX 00S3aHHOCTEN, B YACTHOCTU Ha NPOLLECC NMPUHATUS UM PeLLEeHUs, 1
obycnaBnmBaeT nnu MoxeT 06ycrnoBuTb HaHeceHue yulepba npasam u nHtepecam KnneHTos.

KOHM VKT NHTEpeCcoB Tak ke BO3MOXEH, koraa paboTHMK, B YacTHocTu, OTBeTCTBEHHOE nuuo OpraHu3aumu, coBmeLlaeT
cBol paboTy ¢ paboTol B ApyrMx opraHuMsauusax (B ToM yuicne B cnydae, korga OpraHusaumsi He siBNSIeTCs1 OCHOBHbIM
MecToM paboTbl paboTHUKA), B LieHHble Bymary nnubo Ha cyeTa WMnu BO BKNagbl (4eno3uThbl) KOTOPBLIX pa3mellarTcst
akTuBbl KnnueHToB.

KoHTponupytowmmn nuuamu JoBepuTenbHOro ynpaenstowero asnsoTca: AkumnoHepHoe obwectBo «bM-bank» (OMPH:
1027700159497) n bank BTB (ny6nuyHoe akumoHepHoe ob6uiectso) (OIPH: 1027739609391).

HacToswmm OO0 YK «OTKPBITUE» nudopmmupyeT Bac 0 BO3MOXHOM Hanuuum KOHMNMKTa MHTEPECOB NpuW ynpaBneHnm
aKTMBaMu B pamkax oTaenbHbix CTpaTernin ynpasreHus B CBA3W C TeM, YTO YNpaBrieHne akTuBamMu B COOTBETCTBUM C
otgenbHbiMn CTpaTternamy ynpaeneHus npegycmaTtpvBaeT npaBo [JoBepuTENbHOro ynpaBrisiowwero UHBeCTMpOBaThb
OeHexHble CPeAcTBa yypeavTens ynpaeneHus B LeHHble Gymarn, BoinyweHHble baHkom BTB (MAO) n/wnn AO «BM-
BaHk» (kak npasonpeeMHukom MAO BaHk «PK OTKpbITME»), NPOM3BOAHBLIE (DMHAHCOBBLIE MHCTPYMEHTbI, 06513aHHBIMM
nMuaMm Mo KOTopbIM ABAAIOTCSH KOHTPONupyoLwme nuua JJoBeputensHOro ynpasnsoLwero.

Hactosiwumm OO0 YK «OTKPBITUE» nHdopmupyeT Bac 0 BO3MOXHOM Hann4nm KOHGIMKTa MHTEPECOB NpU ynpaBneHnm
aKTMBaMM B paMkax oTAenbHbIXx CTpaTerMn ynpaBneHusi B CBA3M C TeM, Y4TO [loBEpUTENbHbIN YNPaBnsALWLMA 3aKnovaeT
[OroBopbl BO3ME3AHOIO OKa3aHusA YCIyr C KOHTponupylowmmu nuuamu JoBeputensHoro ynpaenswowero: baHk BTb
(MAQO), AO «BM-baHk» B xoae ncrnonHeHns [loroBopa AOBEPUTENBHONO yNpaBrieHns, Takne Kak 4oroBopbl 6aHKOBCKOro
cyeTa, JOroBOPbl O HAYMCIIEHUN MPOLEHTOB HA HECHWXKAEMbIA OCTaTOK, AOroBOpbl O@aHKOBCKOro (4en0o3nTHOro) Bknaaa,
[0roBopbl HPOKEPCKOro 1 Aeno3MTapHOro 06CnyXMBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» siBnsietcs podvepHen komnaHuenn AO «BM-Bank» (OFPH: 1027700159497) u y4acTHMKOM
rpynnel nuy baxdka BTB (MAO) (OFPH 1027739609391);

- pacyéTHble cyeTa, OTKpbiBaeMble [loBepuTeNbHbIM YNPaBAAKLWMM B LeNsax ucrnonHeHus [orosBopa, a Takke
OenosnTHble c4eTa, ecrnv OHU NPeAyCMOTpeHbl cooTBeTCTBytoLen CTpaTterner ynpasneHus, MoryT ObiTb OTKPbITHI Ha
OCHOBaHMM COOTBETCTBYHOLLMX JOrOBOPOB, 3aKnto4eHHbIX ¢ baHkom BTE (MAO);

- B Uensax ucnonHenns Jorosopa, [oBepuTenbHbIN ynpaBnsowmni MoxeT npuobpeTtatb LeHHble Bymarun, ycryru no
pasmeLLeHnto 1 (MK) No opraHn3aumm pasmeLLeHns KoTopbix okasbiBaeT AO «BM-BbaHk», BaHk BTB (MAO);

- [oBepuTenbHbIA YNPaBRsOWMIA B Cry4asax, NpefyCMOTPEHHbIX OTAeNbHbiMM CTpaTerusiMm ynpaeneHusi, MOXeT
npuobpetaTb UeHHble Oymarn wunu wHble (UHAHCOBBLIE WHCTPYMEHTbI, SMUTEHTaMM KOTOPbIX SBMASHOTCA
KoHTponupytowue nuua floseputensHoro ynpasnstowero - AO «bM-BaHk», baHk BTE (MAO);

- B cnyyae, ecnu CTpatervin ynpasneHust NpeayCMOTPEHO MHBECTMPOBaHWE OeHEXHbIX CPEACTB B BanoTe, OTNINYHOMN OT
BantoTbl Poccuiickon degepauunn, nmbo npruobpeTeHne MHOCTPAHHBIX LEeHHbIX Gymar M (pUHAHCOBbLIX UHCTPYMEHTOB,
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
[oBepuTenbHbI YNPaBnSaoWMA B LENAX WCMOMHEHWS [OroBopa MOXEeT 3aknuvaTb CAENKM No npuobpeTeHuio
WHOCTPaHHOW BanioThbl, NPy 3TOM KOHTPAareHToOM Mo ykasaHHbIM caernkam moxeT ObiTb AO «BM-BaHk» nnbo Bank BTH
(MAO);

- Bpokepckue cyeTa M cyeTa Aeno, OTKpbiBaemble [loBepuTenbHbIM YyNpaBnsoWmMM B Lensx ucrnonHeHus [orosopa,
MOryT OblTb OTKPbITbI HA OCHOBAHUW COOTBETCTBYIOLUMX AOrOBOPOB, 3aknioyeHHbiXx ¢ AO «BM-BaHk», Bavkom BTB
(MAO);

- B cnyyae, ecnn CTtpatervn ynpasneHns npegycMoTpeHo nprobpeTeHne nponsBoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, TO
0653aHHLIM NMLOM MO YKasaHHbIM MPOU3BOAHLIM (hMHaHCOBLIM MHCTpyMeHTam sasnsetcad AO «BM-BaHk» nmbo BaHk
BTB ([MAO);

- B cnyyae, ecnu CTpaTervit ynpaBneHUs NpeaycMOTPEHO NpUoBpeTeHWe CTPYKTYPHbIX obnuvrauuii, To 06s3aHHbIM
JIMLIOM MO yKasaHHbIM CTPYKTYPHbIM obnurauuam siensetca AO «BM-BaHk».

KnueHT HeceT puck peanuaaumm KOHIMKTa MHTEPECoB, Nog KOTOPbIM MOHUMAETCS PUCK BO3HWUKHOBEHUS Y YupeauTens
ynpaBfeHusi yBObITKOB, CBSI3aHHbIX C HanmuuveM y [JoBepUTENbHOro ynpaBnsioLLero YeHOB €ro opraHoB YNpaBreHus,
paboTHMKOB, NWL, OENCTBYIOLWMX 3a €r0 CYET, OTAEMbHbIX €ro KIMEHTOB, KOHTPOMMPYOLWMX U MOAKOHTPOSbHBLIX NuL,
MHTepeca, OTIMYHOrO OT UHTEpeCoB YypeauTens ynpasreHust.

[loBepuTenbHbIV YNpaBnsaoWMIn BNpasBe He npefoTBpaliatb peanusaumio KOHMNMKTa MHTEPECOB, YKas3aHHOro BbiLLE.
[loBepuTenbHbIi yNpaBnsloWwmMn OCYLLECTBNSET yrnpaBneHue KOHMIMKTOM WHTepecoB, obecneuynBaloliee CHMKeHne
PUCKOB MPUYMHEHNS YOLITKOB YupeauTento ynpasneHus. Npu 3Tom, nNpu yperynupoBaHuM BO3HUKAIOLWMX KOHMIMKTOB
nHTepecoB [loBepuTenbHbIN YyNPaBnsioLLMn PYKOBOACTBYETCS B MEPBYI0 O4epefb MHTepecaMu Yupeautens ynpasneHus.

C 6Gonee nogpobHom uHdopMauuein o Mepax, npeanpuvHMMaeMblx [JoBepuTenbHbIM YNPaBNSOWMM B OTHOLUEHWM
KOHMIMKTOB MHTEPECOB, MOXHO O3HAKOMUTbCHA B MonunTuke ynpasBneHns KOHMMMKTOM MHTepecoB NpodeCcCMoHanbHOro
yyacTHMKa pbiHKa uUeHHbix Gymar OOO YK «OTKPbITUE», yTtBepxaeHHow [JoBepuTenbHbIM YNPaBnsioWmMM U
pasmeLLeHHON Ha oduumansHOM cavite [JoBepuTenbHOro ynpasnsiowero B MHpopmMaLMoHHO-TENEKOMMYHMKaLNOHHOM
cetn «MHTepHeT» B pasgene «PackpbiTve obaszaTenbHon nHpopmaummn»/ «MHoex.

[oBeputenbHbIM ynpaBnawWMin obecneymBaeT BbINOMHEHME Mep MO HeAONYLEHMIO YCTaHOBIEHUA NpuopuTeTa
MHTEpPeCOB OQHOro NN Heckonbkux KnueHToB Hap nHTepecammn Apyrux KnneHTtoB.

[na uenen HacTosLwero nNyHKTa noj yCTaHOBIEHWEM npuopuTeTa MHTEPECOB OLHOMO MMM HECKONbkux KnueHToB Hag
nHTepecammn Apyrux KnneHToB noHWMaloTcs cnyyau, Korga [loBepuTernbHbIA YNPasnsiowmMn npu OCyLecTBIEeHUN
[OBEPUTENBHOIO yrpaBfeHns WMYLLEeCTBOM OOHOTO WM  HecKonbkux KnveHToB npuHUMaeT w(unu) wcnonHset
WHBECTULMOHHBbIE pELLUEeHNs B OTHOLLEHWM mmyllecTBa onpegeneHHoro Knnenta (KnueHToB) B mpyoputeTHOM nopsigke
nepeqd Apyrumu KnneHtamm co CXOXvMMK cTpaTernsiMy ynpasrneHus U(Mnm) UHBECTULMOHHLIMWU AeKnapaumsaMmu n(unm)
OrPaHNYEHNAMWN NPU  OCYLLECTBMEHUM [OBEPUTENbHOrO  YNpaBfieHUs MMYLLECTBOM, CXOXMMM 06s3aHHOCTAMM
[loBepnTenbHOro ynpaensaowWero no AOoroBopy AOBEPUTENbHOrO YrnpaBreHus, Aatamu OKOHYaHWs [orosopa u(nnw)
YyCMOBUSIMU €ro MpOSIOHrauun, OTYETHbIMM AaTaMu, a TakKe CXOXWMW COCTaBOM W CTPYKTYpPOW aKTMBOB Ha MOMEHT
MPUHATUS COOTBETCTBYIOLLMX NHBECTULIMOHHBIX PELLUEHNA.

He saBnsTCca crnyyasMu yCTaHOBMEHWS MpuopuTeTa MHTEPECOB OOHOrO WM HEeCKoNMbkuX KnneHToB Hap MHTepecamu
Apyrnx KnueHToB cnyyaun, KOrAa WHBECTULIMOHHbIE peLUeHUs NPUHMMAalOTCs B pasHoe Bpewmsi, Nubo cryyaw, Korga B
OTHOLUEHNM nmyLLecTBa KnMeHTOB NPpMHNMAaOTCS U UCMONMHSATCA pasnyyHble MHBECTULMOHHbBIE PELUEHNs NO NMpUuYnHe, B
TOM YMCre: PasnUYHbIX 3aKOHOAATENbHbIX OrPaHUYEHVWIn B OTHOLLEHUW OOBEPUTENbHOrO YrpaBreHus onpeaeneHHon
KaTeropven MMyLecTBa, PasnUyHblX CTpaTeruin ynpaeneHvus u(unu) yCcroBWA WHBECTULMOHHBLIX Aeknapauui un(unm)
PasnUYHbIX YCTAHOBMNEHHbIX OrPaHUYEHNI NPU OCYLLECTBNEHUN JOBEPUTENBHOIO YNpaBneHNs MMYLLECTBOM, Pa3nnyHbIX
o06s13aHHOCTEN [JoBEpUTENbHOrO  YNpaBMsiolWero, YycrnoBuUA W OCOBGEHHOCTEN, MNpPedyCMOTPEHHbIX 3aKMo4eHHbIM
[OroBOPOM [OBEPUTENBHOMO YNPaBfeHUs, pas3nuyHbIX A4aT OKOHYaHWsA LOrOBOPOB AOBEPUTENBHOMO yNpasnieHns nu(unum)
YCMOBUIA UX NPOSIOHraLMN, pasnnyHblX OTYETHBIX AaT (Hanpumep, exeksapTanbHO UMW Mo UToram KaneHgapHoro roga),
pasnuuyHblX cocTaBa W CTPykTypbl akTnuBoB KnveHTa (KMMeHTOB) Ha MOMEHT MNPUHATUA COOTBETCTBYHOLLMX
WNHBECTULMOHHBIX PELLUEHWI.

K uncny mep no HegonyweHWo YCTaHOBMEHUS MNpUOpUTETa WMHTEPECOB OAHOTO WNWU HecKomnbkux KnueHToB Hapg
nHTepecamu apyrux KnmeHToB oTHoCATCS:

» cobnogeHune [loBeputenbHbIM yipaBnstowWmM TpeboBaHun 3akoHogaTenscTBa Poccuiickon ®enepaumm, HOPMaTUBHBLIX
NpaBOBbIX aKTOB B chepe hnHaAHCOBbLIX PbIHKOB, HOPMATUBHBIX akToB baHka Poccum, 6a30BbIX CTaH4APTOB, BHYTPEHHMX
ctaHgaptoB HAY®OP v MNonuTukn ynpaBneHus KOHMIIMKTOM MHTEPECOB NPodeCCUOHANbHOMO Y4aCTHUKA PbiHKA LLEHHBbIX
6ymar OOO YK «OTKPbITUE», pasmeweHHon B ceTn WHTepHeT Ha odwmumaneHoM cawte [JoBeputenbHoro
ynpaBnsioLLEero;

* HefonylleHue ycTaHoBreHus [oBEpUTENbHLIM YNPaBsOWMM NPEANOYTEHNA UHTEPECOB OAHOMO UMW HECKOIbKUX
KnveHToB Hag wHTepecamu ApyrMx KnueHToB npu OCyLEeCcTBREHUW AOBEPUTENBLHOMO YNpaBfieHWUsl MO Mpu3Hakam Mx
HaLuMOHanNbHOCTW, Nona, NONNTUYECKUX UNN PENUMMO3HBLIX YOexaeHWA, (hMHAHCOBOTO COCTOSIHUS, AEMNOBOIN penyTaumu n
ApYrnx obCcTonTENbCTB;

* OTCYTCTBUE peLleHuii [JoBepUTENLHOTO YNPaBsaioLLEero B OTHOLIEHUM COBEPLLEHUS / OTKasa OT COBEPLIEHWs COETKU, ee
KOHKPETHbIX YCrNOBUIA, 0GLEMOB MHBECTUPOBAHWS, YCNOBMWIA 06ecrneyeHnss U UHbIX acnekToB, UCXOAa U3 MpeanoyTeHu
[loBepUTENBLHOIO YNpPaBnsioLIero B OTHOLIEHWM OOHOrO MMM Heckonbkux KnueHToB nepeg gpyrumu KnueHtamu,
OCHOBaHHbIX Ha pasHuLe:
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- 06BEMOB IEHEXHbIX CPEACTB UMM MHOTO UMYLLIECTBA, NepefaHHbIX B yripasneHve KnueHtamu;
- ANUTENbHOCTN AOrOBOPHbLIX B3aMOOTHOLLEeHUA Mexay KnneHtamu n [loBepuTenbHOro ynpaensoLero;
- (buHaHcoBOro cocTosiHuA KnueHTos;

- YCNOBWI BbINnaTbl BO3HArpaxaeHus ,D,OBeleTeanomy ynpasndrowemy;

- UHbIX ANCKPUMMUHALMOHHbLIX (PaKTOpOB, CTaBALMX KNMeHToB B HepaBHbIE NOMOXEHUSA MO OTHOLLEHUIO K APYriM
KnueHTtam.

* HeponyllieHne npuopuTeTa MHTEPECcOB OOHOrO0 WM Heckonbkux KnveHToB Hapg uHTepecamu Apyrux KnueHToB npu
OCYLLECTBNEHUN Mep MO MUHMMMU3AUMKU (YCTPaHEHMI0) HebnaronpuaTHbIX NOCNEACTBMN KOHMIUKTA WHTEPecoB,
BO3HWMKLIEro Mexay [loBeputenbHbIM ynpasnsowmm n KnmeHtom.

¢ 3anpeTt coBepLlleHnda pa60THVIKaM [oseputensHoro ynpasndrouiero OEeNCTBUN, KOTOpble CO34aloT MM MOryT co3faTtb
ycnoBua Onda yctaHOBINEHUA npuoputeta UHTEpPeCcOoB OOHOro UM HeCKOJNbKUX KnueHTtoB Hapg uHTepecamu Aapyrmx
KnneHToB. K Taknm gencTeusam, B HaCTHOCTH, MOTyT OTHOCUTbCA:

- BBeieHve KnueHTa B 3a6nyxaeHue;

- MpefocTaBneHne HeonpaBAaHHbIX NPeMMyLLEeCTB onpeaeneHHomMy (onpegeneHHsiM) Knuenty (KnueHtam) no
CpaBHeHMIo ¢ Apyrmmu KnueHtamu;

-npegocTaBneHve Kakux-nubo rapaHtTuiA, He obycnoBneHHblx TpeboBaHMsMKM 3akoHOAATenbLCTBa WU
YCNOBUSIMU 3aKI0HaeMbIX JOrOBOPOB;

- 06x0 AeMCTBYHOLMX NPaBu NGO YCKOPEHME CYLLECTBYIOLWMX Y [loBEpUTENBHOMO yNpaBnsioLLiero npoueayp;

- MHble OENCTBUSA, nayuime Bpaspes3 C npumHumnamum npos3payvyHOCTU N OTKPbITOCTU B3aMMOOTHOLLEHUN Mexny
[oBeputenbHbIM ynpasndawowmm  u“n KnueHtamu, nnbo gonyckawuwine onpenerneHHble npeanodYTeHna
[oseputensHoro ynpasnaowero B OTHOWEHUN O4AHOIo Ui HECKOJ1bKMX KnneHTtoB nepeq aopyrmmm KnueHtamu;

» obecneyeHne nognucaHma scemu COTpyAHUKaM, B YbM LOIMMKHOCTHbIe 00si3aHHOCTU BxoauT pabota ¢ KnueHtamu,
obas3artenbcTBa O HeAOMyLWEHWM YCTAHOBMEHWS MpUopUTETa WHTEPECOB OOHOr0 WM Heckomnbkux KnueHToB Hapg
uHTepecamu apyrux KnueHrtos.

YBenomneHne o6 oTCyTCTBUM CTpaxoBaHUA (PMHAHCOBLIX yCIyr

Ycnyru, okasbiBaemble [JoBepUTENbHLIM YNpaBnsloLWMM, HE SBMSOTCA yCNyraMu Mo OTKPbITUHO GaHKOBCKUMX CHETOB U
npuemy BKNagoB, a AEHEXHble CPeAcTBa, nepefaBaeMble Mo LOrOBOPY OOBEPUTENBHOIO ynpaBleHus, He noanexart
CTpaxoBaHWUto B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 gekabps 2003 roga Ne 177-03 «O cTpaxoBaHuM BKNagoB
B 6aHkax Poccuiickon ®egepaummny».

YBepnomneHue o6 adppunupoBaHHOCTH

[oBeputenbHbi yNpaBnawLWMA B Criydyasax, MNpPeayCMOTPEHHbIX OTAenbHbiMM CTpaTternsamm ynpaeneHus, MOXeT
npuobpetatb LUeHHble 6Gymarn wunun uvHble UHAHCOBBIE WHCTPYMEHTbI, SMWUTEHTaMuW KOTOPbIX SABMNSAKTCA
addunmnpoBaHHble nvua [JoBepuTenbHOro ynpaensioLLero.

[loBeputenbHbIn ynpaBJ’IﬂlOLLWIVI 3aKrn4aeT 0roBopbl BO3ME3HOro OokKasaHua ycnyr c adPunMpoBaHHbIMK NnLamMn B
xoae uvcnonHeHus [loroBopa [OBEPUTENBHOIO ynpaBneHnAa, Takme KakKk OOroBoOpbl GaHKOBCKOIo cuyeTa, Aorosopbl O
HaYMCNEHUN NPOLIEHTOB HA HECHUXXAEeMbI OCTaTOK, 4OrOBOPbI 6p0KepCKOI’O n geno3nTtapHoro 06Cﬂy)KVIBaHMFI.

NoanucbiBas foroBop, Yupeautento ynpaBneHUss He06xoAUMO yYnTbiBaTb M OCO3HaBaTb HMKenepeuncrieHHble
PUCKM pa3nU4yHOro CBOMCTBa
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Hdeknapaumsa 06 o6LWKMX puckax, CBA3aHHbIX C OCYLLEeCTBIIEHUeM OonepaLuvn Ha pbiHKe
LeHHbIX bymar

Lleno Hactosiwen [eknapaumm — npegoctaBuTb Bam umHdopmaumio 06 OCHOBHbIX puUCKaX, CBA3AHHbIX C
OCYLLECTBINIEHMEM Onepaunuii Ha pbiHKe LieHHbIX Oymar. O6pallaem Balwwe BHUMaHWe Ha To, 4YTO HacToswas deknapaums
He packpbiBaeT MHpopmaLuuio 060 Bcex puckax Ha pbiHKE LieHHbIX Bymar BcneacTeme pa3Hoobpasvs BO3HUKAKLWUX Ha
HeM cuTyauun.

B obLuem cmbicnie puck npeacTasnseT cobo BO3MOXHOCTb BO3HUKHOBEHMS YObITKOB MpW OCYLLECTBNEHNN (PUHAHCOBBIX
onepauui B CBA3N C BO3MOXHbIM HEBGNaronpusaTHLIM BAMAHWMEM pa3HOro poaa aktopos. Huxe — OCHOBHbIE PUCKK, C
KOTopbIMY ByayT cBA3aHbl Bawum onepaummn Ha pbiHKe LieHHbIX Bymar.

1. CUCTEMHbBIN pUCK

OTOT puUCK 3aTparmBaeT HECKOMNbKO (PMHAHCOBBLIX MHCTUTYTOB M NPOSBNAETCA B CHUXEHUM UX CMOCOBHOCTU BbINOMHATL
cBOM (yHKUMK. B cuny Gonblion cTeneHu B3avMOAEWCTBMA U B3aMMO3aBUCUMOCTN (PUHAHCOBLIX UHCTUTYTOB Mexay
cobol oueHKa CUCTEMHOrO pucka CrOXHAa, HO €ro peanu3auns MOXeT MOBMUATb Ha BCEX Y4acCTHUKOB (PUHAHCOBOrO
pbliHKa.  CUCTEMHBIN PUCK MOXeT 3aTparmBaTb (PYHKLMOHMPOBAHME CUCTEMbl B LIEIOM W peanunsoBbiBaTbCA B
HebnaronpusTHOM M3MEHEHWUN NONUTUYECKON 0B6CTaHOBKM, M3MEHEHUSIX B POCCUNCKOM 3aKOHOA4ATEeNbCTBE, BKIOYas, HO
He OorpaHnyMBasiCb W3MeHeHWs B 06nacTu HanorooGMOXeHUs, OrpaHUYeHUs BO3MOXHOCTEN WHBECTMPOBAHWS B
OoTAernbHble OTPACNN SKOHOMMKM, OOLLNA GaHKOBCKMI KpU3nc, 4edonT Ha ypoBHE rocyaapcTBa, pe3koe CHUXEHUE Kypca
pybnsi N0 OTHOLLEHWIO K OCHOBHBLIM MUPOBbLIM BantoTam u T.4.

K cucteMHOMYy puCKy Takke OTHOCSATCS PWCKW, peanuaylollmnecss B pesyrnbTaTe HeLPYXECTBEHHbIX AEWCTBUN Wnn
NPYMEHEHNsT Mep OrpaHMYUTENbHOIO XapakTepa (ganee - CaHKUMOHHbIE OrpaHMYeHUs1) CO CTOPOHbI HEAPYXECTBEHHbIX
rocyfapcTB U OPUCOMKUUIA, PE3UOEHTOB TaKWX HEOPYXECTBEHHbIX HPUCAMKUMA wu/unn pe3naeHToB Poccuickon
depnepaumm, Haxo4ALWMXCS NOL, KOHTPOMNEM MWL, U3 HEAPYXKECTBEHHbIX OPUCAUKLMIA (Oanee — HeApPYXXeCTBEHHblE nuua),
B OTHoweHun Poccuickon denepaunn, OTAENbHbLIX OTpacrien POCCUACKOM 9KOHOMMKWN, POCCUNCKUX HOPUONYECKMX UK
UINYECKUX NN UMK NALL, HAXOOSALWMXCS NO4 KOHTPONEM opUAMYECKMX U U3NYecknx nuy pesnaeHToB Poccuinckomn
depepaumm, nuu, 3a CYET KOTOPbIX OENCTBYET KOHTpPAreHT no caernike, 3aknioYyeHHON B MHTepecax Takoro nuua, unv B
OTHOLLEeHnn BGpokepa, NMPMBNEYEHHOIO K UCMONMHEHUIO NOPYYEHUsT Takoro nuua, UHaAHCOBOW opraHu3auum, Aeno3utapusi
NN KactogmaHa, B KOTOPbIX Y TakKMX NUL, OTKPbITbl CYETa, KIMPUHIOBbLIX CUCTEM UMW WUHbIX TPETbMX NUL, ydactue
KOTOpbIX HEOBXOAMMO ANsi uene’ WUCMOMHEHUA BO3HUMKWUX 00a3aTenbCTB (Oanee — 3aTpoHyTble nuua), 4TO MOXEeT
NPUBECTU K HEBO3MOXHOCTM COBEPLUEHMST U/MMN UCNONHEHMS OTAENbHbLIX CAENOK U/Mnn onepauun n/mnm Kk 6nokMpoBke
CYETOB U/MNK NMyLLEeCTBa.

MoA CaHKUMOHHBIMW OrpaHUYEHUsIMU MOHUMAIOTCA Mobble 3KOHOMUYeckue, uHaHCOBbIE, HOPMAaTMBHO-MPaBOBbIE,
onepaumoHHbIEe OrpaHNYeHns 1 3anpeTbl, CyaebHble pelleHns, peLleHnss MexayHapOAHbIX OpraHW3auui U SOMMKHOCTHBIX
NV UNWN UHbIE OrPpaHNYUTENbHBIE MEPbl, NPUHATLIE UM BBEAEHHbIE CO CTOPOHbI HEAPYXXECTBEHHbIX NNL, B OTHOLLEHUN
3aTPOHYTLIX NuL, BanoT, JOrOBOPOB M (PMHAHCOBBLIX WMHCTPYMEHTOB, 3anpelyarliye npsamMo unm onocpenoBaHHo (a)
nokynaTb, NpodasaTtb, OCYLLEeCTBMASATb MHBECTMpOBaHMe unu (6) ocywecTBNATbL NPAMOE UMM KOCBEHHOE ObCcnyxumBaHune
unn (UHaHCOBOE MOCPEAHNYECTBO, UM (B) coBepllaTb W/WNW WUCMOMHATbL UHblE COAENKN C LEeHHbIMM Oymaramu mnu
(PMHAHCOBBIMN MHCTPYMEHTamu, unu (r) OCyLLecTBNSATe NnaTexu u/unu onepauun, B TOM 4yucre Heobxoaumble ANS
NCMOMHEHNS MOPYYEHWUI KNueHTa, obs3aTensCTB MO CAefike, 3akMOYeHHOW B MHTepecax KMWeHTa, ecrnvu OA4HO Wiu
HECKONbKO BbllLeyKa3aHHbIX OrpaHNYeHNi UMeeT MeCTO Ha AaTy COBEpLUEHNS COOTBETCTBYIOLEN CAENKM, nraTexa unm
onepauun, okasaHusi COOTBETCTBYHOLLEN ycnyrn. B cnyvae BBeAeHWS CaHKLMOHHbBIX OrpaHUYeHui, NosiBAeHWUs u/vnm
HanmmMumsa Kaknx-nnmbo MHbIX 3aKoHOAATENbHbIX W/MNWN PErynATUBHBIX OrPaHUYEHWI B OTHOLLUEHWM 3aTPOHYTbIX Nuu, a
Takke B OTHOWeEHWM Bac, Bbl HeceTe pucku, CBSi3aHHble C HeMomyyYyeHueMm BbIMMaT Mo npuHagnexawwym Bam
(PUHAHCOBBIM UHCTPYMEHTaM M/UNn OrpaHnyYeHneM npae pacnopsXxeHns Bawwmmm aktneamu.

2. PbIHOYHbBIN pUCK

OTOT pWUCK MpPOSABRAETCA B HebnaronpusaTHOM MW3MEHEeHMM LeH (CTOMMOCTW) npuHagnexawmx Bam dwmHaHcoBbIX
WHCTPYMEHTOB, B TOM u4ucCre u3-3a HebnaronpusiTHOro M3MEHEHWst MONUTUYECKOW CUTyauun, pesKkon aesBanbBaumu
HauunoHanbHOM BanioThl, Kpu3uca pblHKa FOCYO4apCTBEHHbIX AOMNroBblX 06s3aTenbcTB, 6aHKOBCKOro M BanoTHOMO
Kpusuca, OOCTOSITENbCTB HEMPEOAOSIMMON CwMbl, FMaBHbIM OOPasoM CTUXMAHOTO W BOEHHOro XapakTepa, M Kak
crieacteue, MPUBOAMT K CHWDKEHWMIO [OXOOHOCTM unu paxe ybbitkam. B 3aBuMcumocT oT BbIGpaHHOW cTpaTternv
PbIHOYHBIV (LLeHOBOW) puck ByaeT COCToATb B yBenuyeHun (ymeHbLueHun) ueHbl (PUHAHCOBLIX WHCTPYMEHTOB, B TOM
yncne B pesynbTaTe M3MEHEHMs KypcoB BamnoT. Bbl gomkHbl otpaBaTe cebe oTyeT B TOM, 4YTO CTOMMOCTb
npuHagnexawmx Bam uHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTW, Tak W CHWXAaTbCH, U ee pPOoCT B MPOLUIOM He
O3HayaeT ee pocTa B byayuiem.

Mpu coBepweHun cgenok PEMO u cpoenok ¢ npou3BoAHbIMU  (PUHAHCOBBLIMU MHCTPYMEHTaMM MOMUMO O6LLEero
pblHOYHOTO pucka Bbl 6GyneTe noaBepxeHbl pUCKY HEONaronpuUSTHOrO MW3MEHEHMSI LEHbl Kak B  OTHOLUEHWUM
NP1oBpeTEHHbIX LIEHHBLIX Bymar Unn MHCTPYMEHTOB, Tak Y PUCK B OTHOLLEHMM aKTUBOB, KOTOPLIE Cry)XaT obecneyYeHnem.

Cnep,yeT cneunarnbHO O6paTVITb BHMMaHMe Ha crnegywuie pbiIHOYHbIEe PUCKU!

2.1. BantoTHbIN pUCK
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BanoTHbIV puck nposBnseTcd B HE6naronpusaTHOM M3MeHeHUN Kypca pybnsi Mo OTHOLLEHMIO K MHOCTPaHHOW BantoTe, npu
KoTopom Bawwm poxogbl OT BrageHus (PUHAHCOBBLIMWM MHCTPYMEHTaMu MoryT ObiTb NOABEPrHyTbl UHMNSLMOHHOMY
BO3ENCTBMIO (CHWXKEHWIO peanbHOW MOKynaTenbHOW CrnocoGHOCTU), BCneacTBuMe yero Bbl MoxeTe nmoTepATb 4acTb
Joxopa, a Takke MOHeCTU YObITKA. BanioTHbIM pUCK Takke MOXET NMPMBECTU K M3MEHEHMo0 pa3mepa ob6s3aTenscTB Mo
(PUHAHCOBLIM UHCTPYMEHTaM, CBA3aHHbIM C MHOCTPaAHHOW BantoTON UMW UHOCTPaHHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMU,
YTO MOXET NPUBECTU K YObITKAM UNU K 3aTPYAHEHUIO BO3MOXHOCTM PacCUUTbIBATLCS MO HAM.

MHBeCTVIpOBaHVIe AKTUBOB B Oeno3nTbl, BKMNoYasd, HO He orpaHunymBasdChb CTPYKTYpHble OenOo3UTbl UK OvBanoTHbIe
0enos3nTbl, a Takke NHBEeCTUpoBaHME B LIEHHble 6ymar|/|, HOMWHWPOBaHHbIE B BankTe, OTNUYHOW OT BanioThbl, B KOTOpOIﬁ
paccynTbiBaeTCA Bal nHBECTULIMOHHbBIN pe3ynbTaT, Takke NnoaBep>XeHO BaJltoTHOMY PUCKY.

2.2. NMpouUeHTHbIN PUCK

MposiBnsieTca B HEGNAronpUATHOM M3MEHEHWUU MPOLIEHTHOWM CTaBKW, BMMSIIOLLEN HA KypCOBYIO CTOMMOCTb OGnuraumin c
(PUKCUPOBaHHLIM [0X0A0M. [MpOLEHTHbIA pUCK MOXeT ObiTb O0OYCINOBMEH HecoBMaJeHWEM CPOKOB BOCTpeboBaHuMs
(noraweHusn) TpeboBaHW M 06s3aTeNbCTB, @ Takke HEOAUHAKOBOW CTEMEHbI0O M3MEHEHWsI MPOLEHTHLIX CTABOK MO
TpeboBaHUsIM 1 06sizaTenbLCTBAM.

2.3. Puck 6aHKpOTCTBa 3SMUTEHTA aKLUn

ﬂponsnﬂemﬂ B pe3KoM nageHun LeHbl akuum aKLUMOHEepHOro obuecTsa, NPU3HAHHOIO HEeCOCTOATEeSIbHbIM, UMK B
npeaosunaoeHun TaKoW HECOCTOSATENBHOCTU.

Ons Toro 4tobbl CHM3UTb PbIHOYHLIA pUCK, Bam cnepyeT BHUMMaTENbHO OTHECTUCH K BbIGOpY U AmBepcudmKaumm
PUHAHCOBbLIX UHCTPYMEHTOB. KpomMe Toro, BHMMaTenbHO 03HaKOMbTECH C yCcrnoBusiMu Bawwero B3anmopencTaus ¢ Bawmm
[oBepuTenbHbIM yNpaBnsAloLLMM A58 TOro, YToObl OLEHUTb pacxofbl, C KOTOpbIMW OyAyT CBsi3aHbl BNageHne u onepauum
C (PMHaAHCOBLIMN UHCTPYMEHTaMW U y6eautechb, B TOM, YTO OHM npuemnemsl ans Bac un He nuwatot Bac oxugaemoro
Bamu goxopa.

3. Puck nukBngHoctun

OTOT pUCK NPOSIBNSETCH B CHWDKEHUN BO3MOXHOCTU peann3oBaTb (OMHAHCOBbLIE NHCTPYMEHTbLI N0 HEO6XOAUMOW LieHe 13-
3a CHWXEHWS crnpoca Ha HWX. [lJaHHbI pUCK MOXET NPOSBUMTLCH, B YaCTHOCTW, NP HEOBXoAMMOCTM BbICTPOW Npoaaxu
(PMHAHCOBBIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYUTENMbHBLIM CHUXXEHWEM UX CTOMMOCTU. [1pn 3TOM BO3MOXHbI
obcToATenbCTBA, MPU  KOTOPbIX NIMKBMAMPOBaTb MO3MLUMM WA  OLEHUTb PbIHOYHYH CTOMMOCTb  (PUHAHCOBbIX
WNHCTPYMEHTOB HEBO3MOXHO.

4. KpegUTHbIN pUCK

OTOT puUCK 3aKniyaeTcs B BO3MOXHOCTU HEBBINOMHEHNUST KOHTPAKTHbIX M WHbIX 06s3aTenbCcTB, NPUHATBIX Ha cebs
ApYrMMu nMuamu B cBs3u ¢ Bawmmun onepaumsivu,

K uncny KpeguTHbIX PUCKOB OTHOCATCH CNeayoLLme pucku:
4.1. Puck gechonTta no o6nurauusim v UHbIM JONTOBLIM LLeHHbIM 6ymMaram

3akniovaeTcas B BO3MOXHOCTM  HEMNaTeXecnoCOOHOCTU 3MUTEHTA AOSrOBbIX  LEHHbIX 6ymar n (VIJ'WI) nnu,
npeanocTtaBmMBLLNX obecneyeHne Mo 3TUM LEHHbIM 6ymaraM, 4YTO npuBegeT K HEBO3MOXHOCTU WU CHUXEHUIO
BEPOATHOCTM NOracutb AOJIroOBbl€ LEHHbIe 6ymarm, a Takke MCMONMHUTL obs3aTenbCcTBa MO BbinnaTe KynoHOB Wnu
00CPOYHOMY BbIKYyNY O0MTOBbIX LEHHbIX 6ymar B CPOK U B NMOJTHOM obbeme.

4.2. Puckn no cy6bopaNHUPOBaHHbLIM M 6€CCPOYHbIM AONTOBbIM LIEHHbIM GymMaram

[ononHnTenbHbIV PUCK BO3HWKAET MPU MHBECTMPOBAHMKN B CyOOpANHUPOBaHHbIE Unn 6eccpoydHble BbiMycku obnvraumn,
YCrNOBWUSI KOTOPbIX MpeanonaralT MOMHOe WM  YacTUYHOe CcrnucaHne CyOOpAMHMPOBAHHOIO [onra 3MUTEHTa,
npekpaieHve obs3atensCTB SMUTEHTa MO BO3BpaTy CyMMbl OCHOBHOFO A0Nra, MO BbiNnarte CyMMbl Ha4MCREHHbIX
MPOLIEHTOB M / UNN KOHBEPTaUMio B OObIKHOBEHHbIE aKLMK MpW JOCTUXKEHUN onpefefieHHbIX NapaMeTpoB, YKa3aHHbIX B
npocnekTe 3MWUCCUW, HampuMep, TaKMX KaK COKpalleHuWe KanuTana 3SMUTEeHTa O OnpedeneHHOro MWHUMyMa.
CyluecTByeT puCK MOMHOM MOTEPU CPEACTB, MHBECTUPOBAHHBLIX B Takme AOMroBble LieHHble Bymarn, npy 9TOM SMUTEHT
MoXeT usbexartb 6aHKpoTCTBA.

OcobeHHOCTBIO CyOOpAMHMPOBAHHBLIX M 6ECCPOYHbIX AOMrOBbIX LIEHHBIX ByMar Takke fABMsieTCA ANUTENbHbIN Nepuos,
WMHBECTUPOBAHMS. MMOMUMO pucka BO3MOXHOWN HEMNaTeXecrnocoOHOCTN 3IMUTEHTa, BMOXEHWs B CyOOpAMHUPOBAHHbIE
[ONroBble LeHHble Oymarv [OMOMHUTENBbHO MOABEPXKEHbI MOBLILLIEHHOMY PUCKY YaCTUYHOW WM MOMHOW MoTepu
WHBECTUPOBAHHBLIX CPEACTB. DTOT pUcK 0bycrnoBneH 6onee HU3KNMM paHroM CyOOpAMHUPOBAHHLIX BbIMYCKOB OOJTOBbIX
LeHHbIX Bymar B CpaBHEHMM CO CTaHAAPTHbIMU HEe CyOOpAMHMPOBAHHBLIMU BbiNyckamu. [pegocTtaBnsgemMble No HUM NpaBa
W npaBuna WX OCYLUECTBNEHUS MOFYT CyLECTBEHHO OTNMYaTbCs, B 4YacTHOCTW, TpeboBaHuWs [aepxartenen
cyOOpaAMHUPOBaHHBLIX OOMroBbIX LIEHHBIX Oymar y[oBNeTBOPSOTCA NoOcne YAOBMNETBOPEHWUs TpebGoBaHWMI BCEX WHbIX
KpeaUTOpPOB SMUTEHTA.

OBblYHO cyGOpPAMHMPOBaHHBIE Y GECCPOYHBbIE BbIMYCKM AOMTOBbLIX LEHHbIX BymMar UMeT KPEAUTHbIA PENTUHT Ha oOHY
UMW HECKOIbKO CTYNEHEW HUXE, YeM CTaHAApPTHbIE HEe CyGOpAVHUPOBAHHBIE BbIMYCKU TOTO e 3MUTEHTA, YTO OTpaxaeT
6onee BbICOKUI KPEQUTHBIA PUCK TAKUX MHCTPYMEHTOB.

LleHbl Ha cybopauHMpoBaHHble 1 BeCCpOYHbIE BbIMYCKU AOMNTOBbLIX LEeHHbIX Gymar moryT ObiTb noaBepXeHbl bonbLuen
BONATUIMBHOCTY B CPABHEHUN CO CTaHAAPTHLIMU BbIMyCKkaMu U NPUHUMaTh HebnaronpusitTHoe HanpaeneHue. OnucaHHble
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BbilLle OCOGEHHOCTM CYGOpPAMHMPOBAHHBLIX M GECCPOYHBIX AONTOBbIX LEHHbIX Gymar co3garT OOMOSNHUTENbHbIE PUCKU
ONS gepxaTternen COOTBETCTBYIOLIMX WHCTPYMEHTOB, OfHAKo obecneyvmBaloT MOBbILEHHYIO AOXOAHOCTb. Bam cneayer
UMeTb B BUAY, YTO €Cnv JOroBop AOBEPUTENBHOMO YNPaBfeHUst He COOEPXWUT OrpaHuyYeHWd Ha WHBECTUPOBaHWE B
cybopavHUpoBaHHble U GeccpoyHble [OoMroBble UeHHble Oymarn, To [JoBepuTenbHbIV ynpaBnsioowmi, obnagas
LUMPOKMMK MpaBaMy B OTHOLUEHUW MepefaHHOro eMy MMyLLecTBa, MOXEeT OCYLWeCTBNATb Takue uHBectTuuun. Baw
[oBeputenbHbi yNpaBNAwLWNA OOMMKEH NPUHMMAaTbL Mepbl MO0 MUHUMMU3ALMN KPEOUTHOIO pucka nNpyv UHBECTUPOBAHWUM
CpeacTB B CyboOpAMHMPOBaHHbIE WM GeccpoudHble AOMroBble LeHHble Oymarn, OOHako He MOXeT WCKMYNTb €ero
MOMHOCTbIO.

YunTtbiBas BbILIEN3NOXEHHOE, Mbl pekoMeHayeM BaM BHUMaTENbHO pacCMOTPETb BOMPOC O TOM, SIBMSKOTCS JIN PUCKM,
BO3HMKalOLLME MPU MHBECTUPOBAHMN B CyOOpAMHNPOBaHHbIE U BECCPOYHbIe AOMTOBbIE LEHHblE Bymaru, npyemnemMbiMm
ansa Bac ¢ yyeTom Balumx MHBECTULMOHHLIX Lienen 1 PUHAHCOBbLIX BO3MOXHOCTEN.

[aHHoe yBegomneHWe He uMeeT CBOeW Uuenblo 3acTaBuTb Bac oTkasaTbCa OT OCyLWEeCTBMEHMs onepauuni ¢
cybGopANHUPOBaHHBIMU 1 6eCCPOYHBIMM AONTOBLIMU LieHHBIMKU Bymaramu, a npn3BaHoO NOMoYb Bam oueHnTb ux pucku m
OTBETCTBEHHO NMOAOWTU K peLleHuto Bonpoca o Bblibope Balew ctpaTternv ynpasneHns u ycnosuin gorosopa ¢ Bawwwum
[oBepuTenbHbIM YNpaBnaoLWmM.

4.3. Puck KoHTpareHTa

Puck KoHTpareHTa — TpeTbero nvua nposiBNsieTCA B pUCKe HeucnornHeHus obsizatenbcTB nepen Bamu unu Bawwmm
[oBeputenbHbIM YNPaBASWNM CO CTOPOHbl KOHTpareHToB. K TakMM KOHTpareHTaM OTHOCATCSl OaHkM, Opokepbl,
pacyeTHble OpraHu3auuu, KMMPUHIOBbIE LEHTPbI, OMpPXK, Oeno3nTapun, permcTpartopbl, NnaTeXHble areHTbl U npoyne
TpeTbM nUua, C KOTOpbiMM Baw OoBepuTenbHbIA  yNpaBnsoWUiA - B3aMMOLENCTBYET MpU  OCYLLECTBMNEHUU
[OBEPUTENBHOMO ynpasneHus. PuUck KOHTpareHTa npu NpoOBEAEHWM pacyeToB, BO-MEPBbIX, MOXET BblpaXaTbCsl Kak B
OoTKase OT MCMOJIHEHMS COENKM OO Hadana pacyeToB MO CAernke, YTO YpeBaTO POCTOM PACXOAOB HA 3akIOYeHUe HOBOM
cAenku, a Takke BO3MOXHbIM HEONAronpuaTHBIM M3MEHEHNEM YCMNOBUIN cOeNKN. A BO-BTOPbIX, PUCK KOHTPAreHTa MoxeT
BblpaXaTbCH B OTKa3e KOHTpareHTa OT BbINONHeHNs 0653aTtenscTB nocne Toro, kak Baw [loBepuTenbHbI ynpaBnsoLwmmn
BbINOMHWM CBOM 00s3aTenbCTBa nepen KOHTpareHTOM Mo 3akftoyvyeHHon caenke. B aTom cnydae Balum BO3MOXHbIE
noTepu paBHbl Cymme caenkn. K KpeauTHoMy pucky KOHTpareHTa oTHOCUTCS pyck AedonTta unm 6aHkpoTcTBa baHka, nnm
Opokepa, Ha cyeTax KOTOpbIX pa3MeLleHbl JeHEXHble CPeACTBa KNMeHTa, B TOM Y1cre B Aeno3uTax.

Puck koHTpareHTa BkntoyaeT B cebs cneundmyeckme ocobeHHOCTM MHAPaCTPYKTYPbl OTAEMbHbLIX BMPXKEBbIX NNOLLAA0K,
pacyeTHbIX LLEHTPOB M KITMPWHIOBLIX OPraHU3aLnii, 1 MOXeT peann3oBaTbCs B pe3ynbTaTte MPUMEHEHUS K KOHTpareHTy
CaHKLMOHHbIX orpaHnyeHunn. Mpu Beibope cTpaTterny ynpasneHns 03HaKOMbTECH C YCMOBUAMW NPOBEAEHMS onepauuin ¢
(PUHAHCOBBLIMW MHCTPYMEHTaMM, NPeayCMOTPEHHbIMU CTpaTernen ynpaeneHnsi, 1 UCrornb3yemMon MHPPaCTPYKTYPON.

Baw JoBeputenbHbIi yNpaBnstoWwmiA JOMKEH NPUHUMATL MEpPbl MO MUHUMU3ALMM pUCKa KOHTPareHTa, O4HaKko He MOXeT
UCKITOUMTb €ro NMOMHOCTHIO.

OcobeHHO BbICOK PUCK KOHTpareHTa Mpuv COBEepLUeHUM Oonepauni, COBEPLUAEMbIX HA HEOPraHM30BaHHOM PbIHKE, be3
y4acTuna KInMpUHroBbIX opraHu3aummn, KoTopble NPUHUMALOT Ha cebs PUCKN HENUCNOJTHEHUA 065a3aTensLCTB.

Bbl fomkHbl oTAaBaTh cebe OTYET B TOM, YTO, XOTA JoBepuTernbHbIN yNpaBnsowWmin AedcTByeT B Bawmx nitepecax ot
CBOEro MMEHW, PUCKW, KOTOPbIe OH NPUHMMAaeET B pe3ynbTaTe Takux AeWCTBUWA, B TOM YUCIE PUCK HEUCTIONHEHUS UK
HeHaanexallero UCronHeHnsa 06a3aTensCTB TpeTbyx nuy nepeqd Bawwmv [JoBepuTenbHbIM ynpaBnsiowmm, Hecete Bobl.
Bam criegyet meTb B BUAyY, YTO BO BCEX CryvasX AEHEXHble CpeAcTBa KIMeHTa XpaHaTcs Ha 6aHKOBCKOM cyeTe, v Bobl
HeceTe puck 6GaHKpoTCTBa 6aHKka, B KOTOPOM OHU xpaHaTcs. OueHuTe, rae MMeHHO ByayT XpaHuTbCsa nepefaHHblie Bamu
[osepuTtensHomy ynpaensiowemy AKTUBbI, FOTOBbl N Bbl oOcyllecTBNATE onepauum BHE LEHTPann3oBaHHOMW
KNMPUHIOBOW MHAPACTPYKTYPbI.

Puck HeucnonHeHusi 06s3aTenbLCTB 6p0Kep0M, ¢ KoTopbiM [loBepUTenbHbLIM ynpaBndlownm 3akrnrodeH oorosop

Puck HencnonHeHus 6p0Kep0M, KOTOPOro npueriekaeT Ball D,OBepVITeanbII;I ynpasnmou.mﬁ OnAa oCywlecTBeHna caoenok
¢ Bawwvmn aktnBamu, HEKOTOPbIX obs3aTtenbcTB nepeg Bamu sBnsietcs Buaom PUCKa KOHTpareHTa.

3akoHoAaTenbCcTBO TpebyeT xpaHWUTb AeHexHble cpeAcTBa bpokepa M AeHeXHble CPeACcTBa ero KIMEHTOB Ha PasHbIX
BaHKOBCKMX cuyeTax, Gnarogaps 4Yemy OHM 3alumuieHbl B cnydae GaHkpoTcTBa Gpokepa. OpgHako OObIMHO AEHEeXHble
CpeAcTBa KrueHTa XpaHATcA Ha 6aHKOBCKOM cyeTe BMeCTe C AEeHEXHbIMWU CpeacTBamu OPYrnX KITMEHTOB M NMO3TOMY He
3awyLleHbl OT obpalleHns B3bICKaHUS NO Jonram ApYrnx KNneHToB. [ns Toro 4Tobbl MCKMIOYNTE 3TOT PUCK, Bbl MoxeTe
TpeboBaTb OT Gpokepa xpaHUTb Bawm geHexHble cpeacTBa Ha OTAENbHOM CYeTe, HO B 9TOM criyyae Gpokep MOXeT
yCTaHOBWUTbL [JOMNOMHUTENbHOEe BoO3HarpaxgeHne. Ocoboe BHMMaHWe crnepyeT Takke obpaTuTb Ha npaso Bawero
Opokepa wucnonb3oBatb Bawwu cpeactea. Ecnm goroBop o Gpokepckom obcnyxkuBaHMM paspeluaet bpokepy
MCnonb3oBaTb CPeACTBa KIMEHTOB, OH BrpaBe 3a4ucisaTb UX Ha OaHKOBCKUWA cyeT, npedHasHayeHHbIn AN XpaHeHus
CBOMX COBCTBEHHbIX AEHEXHbIX cpeacTB. B aTom cnyyae Bbl npnHumaeTe Ha cebs puck 6aHkpoTcTBa Gpokepa. Takon
PUCK B HacTosILL,ee BpeMS He CTpaxyeTcsl.

Puck HeucnonHeHus 06s3aTenbLCTB nepea Bamu Bawwum [loBeputenbHbIiM ynpasndarwwmm

Puck HencnonHeHns Bawum [JoBepuTenbHbIM ynpasnAarwnmM HEKOTOPbIX 06s3aTenLCTB nepen Bamn asnsietcs Buaom
PUCKa KOHTpareHTa.
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O6uwwen o6si3aHHOCTLIO [lOBEPUTENBHOIO YrnpaBnsLwWwero Aensetcsa obs3aHHOCTb AelcTBOoBaTb AOOPOCOBECTHO M B
Bawwux wuHTepecax. B ocTanbHOM — OTHOWEHUS MexXay KveHToM W [loBepuTenbHbIM - YNpaBrsiowmM HOCAT
[OBepUTENbHbIV XapakTep — 3TO 03Ha4aeT, YTO pucK Bbibopa [oBepUTENBHOIO YNpaBnsoLwero, B TOM YMCIE OLEHKU ero
npodeccrnoHanmama, nexuT Ha Bac.

[oroBop MOXeT onpefensite Kpyr pMHaHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMM OyayT coBepluaTbCsi onepauuu, U camu
onepauuv, npegycMaTpuBaTb HeEOOXOAMMOCTb MOMyYEeHWs [OMOMHUTENBHOrO cornacus ¢ Bawel ctopoHbl B
onpegeneHHbIX Criydasix, orpaHnyMBasl, Takum o6pa3om, nonHomoumnsi [loBepuTensHOro ynpasnsioLwero.

Bbl gomxHbl oTgaBaTb cebe oTyeT B TOM, 4TO, ecnu [OroBop He COAEPXUT TaKMX WU WHbIX OrpaHUYeHuw,
[oBepuTenbHbIi  ynpaBnswoWwmMin obnagaeT LWMPOKMMM NpaBaMu B OTHOLLIEHWM MepedaHHoro eMmy uMyllecTBa -
aHanornyHeiMM Bawwmm npaBam kak coOOGCTBEHHMKA. BHuMaTenbHO O3HakoMbTecb C [JOroBopom Anst TOro, 4Tobbl
OLEHUTb, KakMe MOMHOMOYMS MO ucrnonb3oBaHuio Bawero wumywectsa 6O6ygoet wumeTs Baw  [doBeputenbHbIn
yNpaBnsoLLMIA, KaKOBbI MpaBuUia ero XxpaHeHus, a Takke Bo3Bpara.

[doroBop MOXeT npegycMaTpuBaTb BO3MOXHOCTb MHBecTMpoBaHus Ao 100% Bawwux aktmBoB B oavH (UHaHCOBbIV
WHCTPYMEHT. B aToM cnyyae npu HencnomnHeHun obasaTenbCTB 3MUTEHTOM TakoW LieHHOW Gymaru unm KOHTpareHToMm
[loBepuTenbHOro ynpasnsAoLero no CAenke € ykasaHHOW ueHHou Bymaron Bo3MOXHbl notepu Ao 100% ctommocTtn
Bawwmx aktmBoB. B cnyyae nsmeHeHuns KOTUPOBOK LieHHbIX Bymar Ans noptdensi, COCTOsLLEro u3 ogHou LeHHow bymarn,
OTCyTCTBYET 3PEKT CHMKEHUS PbIHOYHOTO PUCKa 3a CYeT AuBepcuduKkauun. B crnyyae CHWXEHUs NMKBUOHOCTU
€[VMHCTBEHHOW LeHHoM Bymaru B nopTdpene, ee npofaxa MOXeT ObITb 3aTpyAHEHA UMK JaXe HEBO3MOXHA.

Baw [oseputenbHbli ynpaBnsawowmun aensetca uneHom HAY®POP, k kotopon Bbl MoxeTe obpaTuTbCcsi B criyyae
HapyweHua Bawwnx npaB u uHTepecoB. [OCyoapCTBEHHOE pEerynupoBaHWE UM HaA3op B OTHOLUIEHWW OEeSATENbHOCTU
3MUTEHTOB, MpoeccuoHarnbHbIX Yy4acTHUKOB pbiHKa LEeHHbIX Bymar, opraHu3aTopoB TOProBnu U ApyrMx UHaHCOBbIX
opraHmsauni ocyuwectenaeTtca LeHTpanbHeim GaHkom Poccuiickon ®Pegepaunmn, Kk KoTopomy Bbl Takke moxeTe
obpawartbca B crnyvae HapylweHus Bawumx npae n nHtepecos. Nommumo aToro, Bel Bnpaese obpalaTbcs 3a 3almTon B
cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

5. NpaBsoBowu puck

CBsa3aH C BO3MOXHbIMW HEraTUBHbIMW MOCNEACTBUSIMU yTBEPXOAEHNA 3aKoHoA4aTesibCTBa WM HOPMATUBHbLIX aKTOB,
CTaHOapTOB CaMoperynupyembix opraHusauun, perynmpyrowmnx pbiIHOK LEHHbIX 6ymar, NI UHble OTpaciinh 3KOHOMUKH,
KOTOpPbl€ MOTYT NpuUBECTU K HEeratTuBHbIM ANA Bac nocnegcteuam.

K npaBoBOMYy pUCKY Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHWSA MpaBWi pacyeTa Hamora, HanoroBblX CTaBOK, OTMEHbI
HanoroBbIX Bbl4ETOB U Apyrne n3MeHeHna HarnoroBoro 3akoHogarteslbCTBa, KOTOpble MOryT NpuUBeCcTU K HeEraTuBHbIM A4
Bac nocnegcrteusim.

K Takum puckam Takke OTHOCATCS PUCKM BBEAEHWS OTAEeNbHbIMW rOoCyAapcTBaMy CaHKUMIA B OTHOLIEHWM Poccuinckon
®enepaumn, OTAENbHLIX OTpacnen eé OSKOHOMWMKM, SMWUTEHTOB LEeHHbIX Oymar, KoHTpareHToB [loBepuTenbHOro
yNpasnsioLLero, YTo MOXeT NPMBECTU K 3anpeTy (HEeBO3MOXHOCTW COBepLUEHWs / UCMOMHEHWS) OTAENbHbIX CAENOK U
(vnn) GnokmposaHuto c4eToB [loBEpUTENBHOTO YNPaBMSIOLLErO.

6. OnepauUnOHHbIN PUCK

3aknioyaeTcsa B BO3MOXHOCTW NpuYMHeHust Bam ybObITKOB B pesynbTaTe HapylleHusi BHYTPeHHWX npouenyp Bawero
[oBeputensHOro ynpaensitoLLero, OWUOOK M HegoOpPOCOBECTHBIX AEWCTBUM €ro COTpyAHUKOB, cboeB B paboTte
TexHu4ecknx cpeacTs Bawero [loBepuTenbHOro ynpaBnsioWwero, ero napTHepoB, MHMPACTPYKTYPHbIX OpraHnsauui, B
TOM Y4MCre OpraHvM3aTopoOB TOProB, KMVMPWHIOBBIX OpraHMsauui, a Takke ApYrnx opraHusauuni. OnepaumoHHBIA pyUcK
MOXET UCKIIOYUTb UMK 3aTPYAHUTb COBEPLUEHNE Onepaumni U B pesynbTaTe NPMBECTU K YObITKaM.

OI'IepaLI,VIOHHbIVI PUCK TaKXKe MOXET peann3oBaTbCA B pedynbTaTte NpUMEeHEeHNUA CaHKLMOHHbIX OrpaHuYeHnn.

O3HakoMbTeCb BHMMAaTESbHO C [orosBopom ansa Toro, 4YTOObl OUEHUTb, Kakue u3 PUCKOB, B TOM 4YUCIl€ PUCKU KaKUX
TexHu4eckux cboes, HeceT Baw [oBeputenbHbIN yl'lpaBJ'IHPOLLI,VIVI, a Kakume 13 puckoB HeceTe Bbl.

Pucku, cBsa3aHHble C 3aKNKYeHUEM A0roBopa Ha BegeHne MHAMBUAYaNbHOro UHBECTULMOHHOIO cyeTa

Bce pucku, KOTopble YNOMSHYTbI B HACTOALWEN [leknapaumm, UMeT OTHOLLEHNE M K UHAMBUAYarbHbIM MHBECTULIMOHHBIM
cyeTam, OfHaKO CYLEeCTBYHOT OCOGEHHOCTU, KOTOpble HEeo6XoAMMO 3HaTb Ans Toro, 4YTo6bl BOCMOSb30BATHLCS
HaroroBbLIMM MPEUMYLLIECTBAMM, KOTOPbIE MNPEAOCTaBMAOT TakMe CYeTa, W UCKMIOMUTb PUCK JULLUTBCHA  TaKUX
NPEenMyLLIECTB.

B 3aBncMMOCTM OT gaThbl 3aKkMn4YeHNs AOroBopa Ha BeAeHVe UHAMBUMAYaNbHOro MHBECTUMLMOHHOIO cyeTa (Aanee takke —
OY NNC) ansa Bac oencTByIOT pasnnyHble YCroBUS.

1. Onsa poroopoB AY UUC, 3akntoveHHbIx ¢ 01.01.2024 (Qorosop OY UAC-3)

Mpn 3aknoyeHnn [oroBopa Ha BeAeHue nHonBnayanbHOro MHBECTULUMOHHOIO c4eTa obsizaTenbHoe ycnosue Ond
nony4yeHna Hanoroeoro Bbi4eTa — MWHUManbHLIN CPOK OENCTBUS.

HanoroBble BblYeTbl Ha AONrocpoYHble c6epe>|<eHv|;|:

1) HaroroBbI BbIYET B CYMME AEHEXHbIX CPEACTB, BHECEHHbIX HarnoronnaTtesnbLMKOM B HaroroBoM nepuoae Ha
€ero UHAMBMAYyarnbHbIN NHBECTULIMOHHBIN CYET, OTKPbIThIN HaunHasa ¢ 1 aHBaps 2024 roga, B npegenax MakCMManbHOro
NIMMUTA, YCTAHOBIIEHHOIO 3aKOHOAATENbHO;
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2) HarnoroBbln BblHET B CYMME [MOSIOXUTENbHOrO (OUHAHCOBOro pesynbTaTa, MOMyYeHHOro Mo onepaumsm,

yyntbiBaeMbiM Ha nHamBuayanbHOM MHBECTULIMOHHOM c4YeTe, OTKPbITOM Ha4dunHaa C 1 aHBapsa 2024 roga, B npegenax
MaKCMaribHOro nnMmuTa, yCtaHOBJTIEHHOIro 3aKkoHoA4aTes1bHO.

B cnyvae npekpalyeHns Bamu gorosopa Ha BeAeHWe WHAMBMAYANbHOrO MHBECTULIMOHHOMO cYeTa A0 UCTEeYEeHNs Cpoka,
3a WCKMIOYEHNeM nepesBoa BCEX aKTMBOB Ha APYron WMHAMBWAYamnbHbIi UHBECTULIMOHHLIA CYET, MOfyYeHHbIn Bamu
BblYeT (BO3BPAT) NOANEXUT BOCCTaHOBMNEHUIO M ynnaTte B GloaxeT B yCTAHOBMEHHOM MOpsAke C B3biCkaHneMm ¢ Bac
COOTBETCTBYIOLLUNX CYMM NEHEN.

MuHUManbHBIM  CPOK  UMcUMCNAEeTCs C  AaTbl  3aknoyeHuss Bamm  cooTBeTcTBylowlero [JoroBopa Ha BedeHue
MHOMBUAOYaNbHOr0 MHBECTULIMOHHOIO cyeTa:

1) 5 neT - npwu 3aknoyveHnn gorosopa B 2024 - 2026 rogax;
2) 6 net - npw 3aknoyeHnn gorosopa B 2027 rogy;
3) 7 neT - npu 3akntoyeHun gorosopa B 2028 roay;
4) 8 net - npw 3aknoyeHnn gorosopa B 2029 rogy;
5) 9 net - npwu 3akntoueHnn gorosopa B 2030 roay;

6) 10 neT — npu 3aknodeHun gorosopa B 2031 rogy 1 nosgHee (He BKNOYas KONMMYECTBO feT, noanexawux 3adyety, B
cnyyae TpaHcdopmauun MNC craporo tuna B NNC-3).

Bbl Bnpaese oAHOBPEMEHHO UMEeTb He bonee Tpex nHamsmayanbHbIX MHBECTULMOHHbLIX CHETOB. OTKprTVIe 6onee Tpex
mHamsnayanbHbIX MHBECTUUMOHHbLIX CYETOB npuBeneTt K TOMY, 4TO Bbl He cmoOXeTe BOCMOMbL30BaTLCS HaNoOroBbiMu
BblHeTaMW.

2. Onsa poroBopos AY UUC, 3akntouyeHHbIX go 01.01.2024
CywiecTByeT [iBa BapuaHTa MHBECTULIMOHHbBIX HAMOroBbIX BbIYETOB:

1) HanoroBbIi BbIMET B CYMME AEHEXHbIX CPeACTB, BHECEHHbIX HaroronnaTenbWwukoM B HaAnoroBOM nepuvoae Ha ero
WHAMBMAYANbHBIN  MHBECTULMOHHBIN CYET, KOTOpbI MpedocTaBnseTca B Mpedenax MaKCUManbHOro NuMUTa,
YCTaHOBNEHHOrO 3akoHogaTenbHo. [Mpu nonyyeHWnM AaHHOro Tuna BblMeTa XxoTa Obl oauMH pa3, Bbl He cmoxeTe
BOCMNOMb30BaTbCA BTOPbIM TUMOM BblMETa, M MNOMOXUTENbHBLIN (UHAHCOBLIN pe3ynbTaT, MNoMyyYeHHbIn Bamu npu
3akpbiTum MNC, 6ynet obnarateca HODJT;

2) ocBoboXaeHME OT HaNoroob1oXXeHUs NOSIOXKUTENBHOMO dMHaHCcoBOro pe3ynbTaTta, Nony4eHHoro Bamwn npu 3akpbiTim
nncC. Mpwn Bbl60pe 3TOro TMna Bbl4eTa Bbl HE CMOXeTe nosyvyaTtb eXerogHbli BO3BpaT Hanora no nepBoMy TUMNy Bbl4eTa.

ObpaTnTe BHUMaHWe Ha TO, YTO Bbl CMOXeTe BOCNOMbL30BAaTbCA TOMBKO OOHUM W3 BapuaHTOB MHBECTULMOHHOTO
HanoroBoro BbideTa. OnpeaenvTe NpeanoYTUTENBHBIN ANA Bac BapuaHT, 06CyaMTe AOCTOMHCTBA U HEAOCTATKM KaXaoro
BapvaHTa ¢ Bawum [loBepuTenbHbiM yNpaBnswoWmMM U (MNK)  KOHCYNbTaHTOM, CReuManusupylowmMmcs  Ha
COOTBETCTBYIOLUMX KOHCYbTaLMAX.

Bam cnegyet umeTb B Buay Takke To, 4TO ecnu goroBop MINC 3akpbiBaeTca paHee Tpex neT, TO TepseTcs npaBo Ha
Hanorosbl BblYET, U, B cryyae ecnu Bbl monyyanu Bo3BpaTbl MO NEpBOMY TWMy Bbl4eTa, BO3HMKaeT 00S3aHHOCTb
BepHyTb B BromkeT HOPJ1 ¢ B3bICKAHMEM COOTBETCTBYIOLLUX CYMM NEHEN.

O6palyaemM BHMMaHWE Ha TO, YTO Bbl MOXeETe UMETb TONbKO OAWMH MHAMBUAYANbHbIA UHBECTULMOHHLIN cyeT. OTKpbITUE
HEeCKONbKMX UHANBUAYANbHbLIX MHBECTULIMOHHBIX CYETOB Y OA4HOMO UMK Y pasHblX NPodeCCMOHarbHbIX Y4aCTHUKOB pbiHKa
LeHHbIX Bymar npvBegeT K ToMy, 4To Bbl He cMoXeTe BOCMNONb30BaTbCH UHBECTULMOHHBLIM HaNOroBbIM BbIMETOM HU MO
O[JHOMY 13 HUX.

Bbl moxeTe TpaHcdhopmupoaTe Baw gorosop Y UNC, sakntoveHHbIn go 01.01.2024, B [Jorosop UUC-3, ana atoro
Heobxoammo obpaTuTbes k Bawemy [loBepntensHOMY ynpaBnsaoLemy.

MoNHBIN MMM YacTUYHBLIA BbIBOL, AEHEXHbIX CPEACTB C MHAMBUAYaNbHONO WMHBECTULMOHHONO c4yeTa, OTKPbITOro C
01.01.2024, 6e3 npekpalleHnss JOroBopa Ha ero BefeHue, OOMyCKaeTCs UCKMHYUTENBHO NPY BO3HUKHOBEHMU OCO6OM
KW3HEHHON  cuTyauun, nNpegycMaTpvBaloWen  BbIMNaty  MeOUUMHCKUM  OpraHusaumsM,  WHOVBMAOYanbHbIM
npeanpuHMMaTensM, OCYLLECTBNSAIOWMM MEOUUMHCKY OeATeNbHOCTb, KOTOpble MpeaycMOTpeHbl Yka3aHuem bBaHka
Poccun ot 08.04.2024 N 6713-Y «O nopsgoke W cpokax BbiNnatbl AEHEXHbIX CPEeACTB, YYWTbIBAEMbIX Ha
WHOMBUOYANbHOM WHBECTULMOHHOM CYeTe, B Cry4yae HacTynnieHust OCOOOM KM3HEHHOW CcuTyauuu, a TaKkke O
TpeboBaHUAX K OCYLLECTBIIEHNIO OPOKEPCKOW OEeATENbHOCTU, OEATENbHOCTM MO YNPaBfEeHU LeHHbIMKM Gymaramun u
OEeATENbHOCTM YNPaBnsoWMX KOMMNAHUA OTKPbITbIX MaeBbliX MHBECTULMOHHBLIX (DOHAOB NPWU OCYLLECTBIEHUN YKa3aHHON
BbiNaThbl» B CYET oOnnatbl AOPOroCTOSMX BUOOB JEYEHMUs, MepeyveHb KOTOpbIX YTBeEpXAeH PacnopspkeHnem
MpaButenbctBa PP ot 18.01.2024 N 76-p «O6 yTBEpKAEHWUM MEPEYHS] OOPOroCTOSUX BMOOB NEYeHus ans uenen
npumeHeHns nyHkta 9 ctatbn 10.2-1 PepepanbHoro 3akoHa ot 22.04.1996 N 39-®3 «O pblHKe LIeHHbIX Bymary.

Pucku, cBA3aHHble C MTHBECTUPOBAHUEM B UNOTEYHbIE LieHHble 6ymaru
1. PUCK AOCPOYHOro noraweHus

[JaHHbin 1N pucka cneu,mq)mqu Ana nnoTeYvHbIX LEeHHbIX 6ymar. [OMKHMKM NO MNOTEYHbIM KpeauntaMm MMerT npaBo
AOCPOYHOro nNOJIHOro wuny  4acTU4HOro noraweHusd 3aMma, 4YTO BredyeT 3a COoOOM CHWXEHWEe [OXOOHOCTM W
HeonpeaeneHHOCTb AeHEXHbIX NMOTOKOB ANd UHBECTOpaA, a TakkKe PUCKU penHBEeCTUPOBaHUA BbicBOOOAMBLLENCS CYMMbI
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OEeHeXHbIX cpeacTB. PUCK [OCPOYHOrO MoralleHnst HamnoMmHaeT PUCK [AOCPOYHOro BbIKYMa KOpropaTUBHLIX W

MYHULMNanbHbIX oBGnurauui, oOHaKo ero npupoda OObsCHAETCA ApyruMu bakTopamu (Mpofdaka COGCTBEHHOCTM
3aeMLLMKOM, AedonT 3aeMLLVMKa, paspyLleHne COBCTBEHHOCTU, PeMHAHCMPOBaHME UMOTEKN).

2. Puck nageHus LeH Ha HeABMXUMOE UMYLLECTBO

[aHHbI TMN prcka cneumndudeH Ana UNoTeuHbIX LeHHbIX Bymar. MNageHvne LeH Ha XUMbe UM CHUXKEHUE NTIMKBUOHOCTU
HEABMXUMOCTU MOXeT MPUMBECTU K yXYALUEHMIO kadyecTBa obecnedeHusi MnoTeyHblX KpeauTtoB. B atom cnyyae npwu
obpalleHnmn B3biCKaHUA Ha NpegMeT 3arnora no obecneyeHHbIM UNOTEKON TpeboBaHUAM, 3anorogepxaTenb HeCeT PUCK
HEMNomnHoOro yA0BMeTBOPEHNS CBOUX TpeboBaHWN.

3. Puck no npaBam Tpe6OBaHm|, yAOCTOBEpPEeHHbIM 3aKnagHbiMU, BXoA4ALMM B COCTaB UMOTEHYHOro NOKpbITUA

HaHHbIn TMN pucka cneunduyer AN MNOoTeYHbIX LeHHbIX Bymar. OH cBf3aH C MOTEHUManbHON HeCnoCOBHOCTLIO MK
HeXenaHueM 3aeMLUMKOB BbIMOSIHATL CBOW 0653aHHOCTM NO 3aknagHbIM, BXOASALMM B COCTaB UMOTEYHOrO MOKPbITUA
obnuraunii. HeucnonHeHve ob6s3aTenbCTB MOXET ObiTb BbI3BAHO KaK CHWXKEHWEM [OXOAO0B 3aeMLUMKOB, Tak W
yBenuyeHneMm nx pacxogos. [pn aTom criegyeT OTMETUTb, YTO CHUXKEHNE AOXOA0B 3aeMLUMKOB MOXET ObITh BbI3BaHO Kak
BHYTPEHHUMU baKkTopaMmn (CHWXeHne 3apaboTHOM nnaTbl OOAHOTO MIN HECKOMNbKUX M3 CO3aeMLLMKOB M Ap.), Tak U
BHELHMMKN pakTopamm (obLiee yxyAlleHne MaKpO3KOHOMUYECKOW CUTyauuu B CTpaHe, CHWXeHWe TeMmnoB pocTa
3KOHOMMKM, yBenu4yeHue TemnoB uMHdnaumm n ap.). CornacHo TpebosaHnam PegepanbHoro 3akoHa «O6 MNOTEYHbIX
LeHHbIX Bymarax» npegMeT UnoTekn CcTpaxyeTcs 3aeMLLMKOM OT pucka yTpaTtbl u/vnu nospexageHuns. Ctpaxosas cymma
B TEYeHWe BCero cpoka AencTBus 0653aTenbCTB MO KaxaoMy AOroBOPY AOMKHA ObITb HE MeHee, Yem pasmep (Cymma)
obecneyeHHOro nnoTekon TpeboBaHNs o0 BO3BpaTe CyMMbl OCHOBHOIO Josra.

YuuTtbiBas BbILEN3NOXEHHOE, Mbl pekoMeHdyeM Bam BHMMaTenbHO paccMOTpeTb BOMNPOC O TOM, SBMSIOTCA NN PUCKW,
BO3HMKaOLWMEe NPV NpoBedeHWn onepaumii Ha (UHAHCOBOM pblHKE, NpuemnembiMM ans Bac c yvetom Bawwwmx
WHBECTULMOHHbIX Lenen n mHaHCOBbIX BO3MOXHOCTeNn. [aHHaa [eknapauusa He MMeeT CBOeW Lenblo 3acTaBuTb Bac
0TKa3aTbCs OT OCYLLECTBMEHWS OnepauMi Ha pbiHKE LEHHbIX ByMar u Ha pblHKE WHbLIX PUHAHCOBBLIX MHCTPYMEHTOB, a
npu3saHa nNoMo4vb Bam oueHWTb MX pUCKU 1 OTBETCTBEHHO MOAONTM K peLueHunio Borpoca o Bbibope Balwen ctparterum
ynpasneHus 1 ycrosuin gorosopa ¢ Bawwvm [loBepuTenbHbIM ynpaBnsoLwmM.

Y6eauTecb, 4TO HacTosiLas [eknapauma o puckax noHatHa Bam, v npu HeobxoanmocTn nonyynTe pa3bACHEeHUA 'y
Bawero [JoBepuTtenbHoro ynpaBndaowero Uin KOHCyrnbTaHTa, cneynann3mpyroweroca Ha COoTBeTCTBYHOLLMX BONpPOCax.
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D.eKnapauvm (o] pUCKax, CBA3aHHbIX C npoun3BoaHbIMU d)VIHaHCOBbIMVI
UHCTPYMEeHTaMn

Lienb HacTosiwen [eknapauumv - npegoctaBnte Bam nHdopmaumio 06 OCHOBHBIX pUCKax, CBA3AHHbIX C MPOWU3BOAHLIMU
(PMHAHCOBBIMU MHCTPYMEHTaMMU.

[aHHble UVHCTpYMEeHTbl (dbloyepchbl, OMUMOHbI) noaxooAaT He BceM knueHTam. bonee Toro, HekoTtopble BuAbl
NPOU3BOAHbLIX (PUHAHCOBBLIX WHCTPYMEHTOB COMpPshXeHbl C 60MnblIMM ypoOBHEM pucka, 4Yem apyrve. Tak, npogaxa
OMNUMOHHBIX KOHTPaKTOB W 3aknioyeHne (biYepCHbIX KOHTPaKTOB MPU OTHOCUTENbHO HebonbLiMx HeGnaronpuaTHbIX
kornebaHusix LieH Ha pbIHKE MOXEeT MoABeprHyTb Bac pucKy 3HauuTenbHbIX yObiTkOB. C y4yeTOM 3TOro, COBepLUEHME
CAENoK MO MpoAaXe OMUUOHHBIX KOHTPaKTOB M 3aKroveHue bHYEPCHbIX KOHTPAKTOB MOXET ObiTb pekoMeHAOBaHO
TONBbKO OMbITHBIM WHBECTOPaM, 06nagalowmM 3HaYUTENbHbIMU (PUHAHCOBLIMKW BO3MOXHOCTAMWU U MPaKTUYECKUMU
3HaHUSIMK B 061acTh NPUMEHEHMS NPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB.

HacTtoswaa pgeknapaumsi OTHOCUTCA Takke U K MPOU3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTaM, HanpaBneHHbIM Ha
CHMXEHMe PpWUCKOB ApyrMx onepaum Ha HOHAOBOM pblHKe. BHumaTenbHO oueHuTe, kak Bawwu npounsBogHbie
(PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCH C OnepauusaMu, pUCKU MO KOTOPbIM OHU NPU3BaHbl OFPaHUYUTL U ybeauTecs,
4YTO 06BEM NO3ULUM HA CPOYHOM PbIHKE COOTBETCTBYET OObEMY XeIKUPYEMON NO3ULUN HA CNOT PbIHKE.

|. PbIHOYHBbIN pUCK

Momnmo obLiero PbIHOYHOIO (U,eHOBOFO) puUcCkKa, KOTOprVI HeCeT KIMNEeHT, COBepLuaPOLLI,VIVI onepaunn Ha pblHKE LEeHHbIX
6ymar, Bbl B cny4vyae 3aKrn4veHud Bawwum ,D,OBepVITeJ'IbeIM ynpasndaowmMm OoroBopos, ABNAKLWKMXCA NPOU3BOOHbIMA
CbMHaHCOBbIMVI MHCTpyMEeHTaMu, 6y,u,eTe HEeCTn pUCK He6ﬂar0|’|pMﬂTHOFO N3MEeHEeHNA LeHbl KakK (bVIHaHCOBbIX
MHCTPYMEHTOB, ABNAIOLNXCA 0a3nCHbIM aKTUBOM npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, TaK N PUCK B OTHOLLUEHUN
aKTMBOB, KOTOpPblE CnyXaT obecneyeHunem.

B cnyyae HebnaronpusiTHOro M3MeHeHWsi LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKWM CPOK MOTEPATb CPEeAcTBa,
sasnsalwmuecsa obecnevyeHnem npon3BogHbIX PUHAHCOBLIX MHCTPYMEHTOB.

Mpwn 3aknoYeHnn 4OroBOpoOB, ABNSAOLLNXCA NPON3BOAHBIMU (OMHAHCOBbLIMU MHCTPYMEHTaMH, Bbl 0OMmXKHbI Y4nTbIBaTh, 4TO
BO3MOXHOCTb pacnopsXeHna aktuBamu, ABnA0WLMMUCA obecneyeHnemM no Takum gorosopam, orpaHn4yeHa.

MmywiectBo (4acTb umyllecTsa), npuHagnexawee Bam, B pesynbTaTe 3akmoyveHUss [OroBopa, SBMASOLLErocs
MPOM3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnATLCA ob6ecneyeHneM UCMOMHEHNs 0693aTenbCTB NO YKasaHHOMY
[OroBOpy M pacnopsikeHne UM, TO eCTb BO3MOXHOCTb coBeplueHus Bawwum [loBepuTenbHbIM ynpaBnsowyM CAenok ¢
HWUM, BygeT orpaHunyeHo. Pa3vep obecneyeHns nameHseTca B nopsake, NpeaycMOTPEeHHOM A0roBopoM (cneundukaumen
KOHTpakTa), u B pesynbraTte Baw [loBepuTenbHbI ynpaBrsowmni MoxeT ObiTb OrpaHu4eH B BO3MOXHOCTM
pacnopsikatbcs Bawmm nmyllectsom B 60MbLUEN CTENEHN, YEM [0 3aKINKOYEHUSA A0roBopa.

Takke HeOOXOAMMO y4eCTb BO3MOXHOCTb MPUHYAWUTENbHOrO 3akpbiTUs no3vuun. HebnaronpuatHoe M3MeHeHWe LeHbl
MOXeT NPUBECTM K HeOOXOAMMOCTW BHECTU AOMOMHWTENbHble cpeacTBa ANns Toro, 4YTobbl npuBecTu obecneveHne B
cooTBeTCcTBME C TpeboBaHMAMN HOPMAaTMBHbLIX aKkTOB U BPOKEpCKOro AOroBopa, YTo AOMMKHO ObiTb CAenaHo B KOPOTKWUMA
CPOK, KOTOpbIN MOXeT ObITb HegocTaToueH Ans Bac. O6ecnyxueatowmii Bawero [loBepuTenbHoro ynpasnstoLero 6pokep
B 9TOM crfyyae Brnpase 6e3 gononHuTenbHoro cornacus Balwero [loBepuTenbHOro ynpaBnsioLero «NpuHyAUTENbHO
3aKpbITb MO3NLMIO», TO €CTb 3aKkMioyYnTb [OrOBOpP, ABMSIOLWMWACA MPOM3BOAHBIM (DUHAHCOBBIM WHCTPYMEHTOM, WK
npnobpecTn ueHHble Bymaru 3a cyet Bawmx geHexHbix cpeacTs, unu npodath Bawwm ueHHble Bymarn. 310 MmoxeT ObiTb
CAernaHo no CyLUEeCTBYIOLLMM, B TOM YACIE HEBLITOAHBLIM, LIeHaM U MPUBECTU K BO3HUKHOBEHUIO Y Bac ybObITKOB.

Bbl MOXeTe MOHEeCTW 3HauuTEnNbHbIE y6bITKI/I, HECMOTpA Ha TO, YTO Mnocne 3TOro U3MeHeHwe LeH Ha CbI/IHaHCOBbIe
MHCTPYMEHTbl MOXET NPUHATb 6J'IaFOI'Ipl/IF|TH06 ansa Bac Hanpasnenue n Bbl nony4yunm Obl goxod, ecnu 6bl Bawa
nosvuus He 6Gbina 3akpbiTa. Pasmep YKa3aHHbIX y6bITKOB npu He6ﬂal'Ol'IpI/IﬂTHOM CTeYeHMn OBCTOSATENbCTB MOXET
NPeBbICUTL CTOMMOCTb HaxoadaLmMxcsa Ha Bawem CYeTy aKTUBOB.

[locpoyHoe noralueHne Npou3BOAHOIO PMHAHCOBOrO MHCTPYMEHTa (4OCPOYHOE MCMOMHEHUE OMLUMOHHOTO KOHTPakTa) B
Cryyae WCKIIOYEHUA W3 KOTMPOBAaNbHOro cnucka (OHAOBOW OMPXM LeHHbIX Oymar onpegenéHHoro aMuTeHTa
(aenucTuHra), aenstowmxca 6a3oBbIM akTMBOM (OAHUM 13 6a30BbLIX aKTUBOB) NPOU3BOAHOIO (OMHAHCOBOIO MHCTPYMEHTA,
COCTaBNALLEro MHBECTULMOHHBIN NopTdens no [loroBopy, MOXeT Takke NPUBECTU K 3HAYNTENbHBLIM YObITKaM.

Il. Puck nMkBMgHocTHn

prD,HOCTVI C 3aKpblTUEM MO3ULMIN U NOTEPU B LEHE MOryT npuBeCTtn K YyBEJIMYEeHUIo y6bITKOB OT NpPOnU3BOAHbIX
(PMHaAHCOBbLIX MHCTPYMEHTOB NO CPpaBHEHUIO C 0ObIYHBbIMY CcOENKamMu.

Onepaunn ¢ NnponsBoaHbLIMM PMHAHCOBLIMU WHCTPYMEHTaAMMU, 6a3snCHbIM aKTMBOM KOTOPbIX ABMAKTCA LUEHHble 6ymar|/|
MHOCTPaHHbIX SMUTEHTOB UINN NHAEKCbI, paCCYNUTaHHbIE NO TakKUM LEeHHbIM 6ymaraM, BNEKYT TaKXe PUCKK, CBA3AHHbIE C
MHOCTPaHHbLIM MPOUCXOXAEHNEM ©a3uncHoro akTmBa.

YunTbiBas BbIWEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO paccMOTPETb BOMPOC O TOM, SABMASAKTCHA S PUCKW,
BO3HMKalOLWMe Mpu MpoBeJeHUN COOTBETCTBYOLWNX onepaunin, npuvemnembiMM ana Bac ¢ ydetom Bawwmx
WHBECTULUMNOHHBIX uernern n nHaHCOBbIX BO3MOXHOCTEN. [aHHaa [deknapaums He umeeT CBOEeK Lenbio 3actaButb Bac
0TKasaTbCsl OT OCYLLECTBMEHUS Takux onepauuin, a npu3saHa NnoMoyb BaM OLEHUTb UX PUCKM N OTBETCTBEHHO NOJOWTM K
pelleHno Borpoca O Bblbope Bawen cTtpatermm ynpaBneHus M ycrnosuii gorosopa ¢ Bawum [JoBepuTenbHbIM
ynpasnsaoLwmnm.
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Y6eauTecb, YTO HacTosiLas [eknapauma o puckax noHatHa Bam, v npu HeobxoanmocTn nonyynTe pas3bACHEHUA y
Bawero [JoBepuTenbHOro ynpasnsoLLEro UM KOHCYbTaHTa, cneumanmsmpyowerocs Ha COoTBETCTBYIOLLMX BOMNpPOCax.

lll. PUCKn CTPYKTYpMpPOBaHHbLIX NPOAYKTOB

CTpyKTYpypOBaHHble MNPOAYKTbl ABMSATCA CMNOXHLIMW (PUHAHCOBBLIMU WMHCTPYMEHTaMW U MOTyT BKM4YaTb B cebs
HECKONbKO BWOOB WMHCTPYMEHTOB, rAe BbiMnaTta 3aBUCUT OT U3MEHEHUW onpefeneHHbIX XapakTepucTuK OO4HOro wunu
HeCKomnbknx 6a3nCHbIX akTMBOB (LEHHbIX Bymar, (poHAOBbLIX MHOAEKCOB, NMPOLEHTHBLIX CTaBOK W APYrMX akTUBOB). Takum
06pasom, CTPYKTYpUPOBaHHbIE MPOAYKTLI PacCMaTPMBaOTCH Kak KOMMNIEKCHOe NHBECTULIMOHHOE peLleHne, MOCPeacTBOM
KOTOPOro MOXHO [OCTMYb ONpeAeneHHOro ypoBHS JOXOAHOCTM NpU 3apaHee onpefeneHHbIX YCoBUsX.

OcHoBHOM PUCK, CBA3aHHbIN C UHBECTUPOBAHMEM B CTPYKTYPUPOBAHHbIE MPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOMN
CYMMblI. Ycnosusa CTPYKTYPMPOBAHHOIO npoaykta MOryT npeagycMmatpuBatb MNOJSIHOE obecLeHeHne nepBoHavanbHOM
CYMMbl MHBECTUPOBAHUA UM NOTEPHK HaKOMMEHHOro Aoxogda npu HactynneHum YCrOBUN, ONpPeAENeHHbIX B ONMCaHUN
CTPYKTYPUPOBAHHOIO NpoayKTa.

MHBecTupoBaHme B CTPYKTypuMpOBaHHble MPOAYKTbl npegnonaraeT MX yaepxaHne B Bawem noptdene B TeveHue
onpepeneHHoro (pukcrposaHHoro) nepvoga. Beinnata foxoda OT MHBECTMPOBAHUSA B CTPYKTYPUPOBAHHbLIE MPOOYKTbI
MOXEeT OCYLLEeCTBNATLCA B KOHLE cpoka npogdykta nvbo npegnonaraTb onpeferieHHble NMPOMEXYTOYHbIe BbinnaThl.
[locpoyHoe noralweHne, ecrnm 3TO BO3MOXHO MCXOOS W3 PbIHOYHBIX YCNOBWW, MOXET MNPUMBECTU K CyLLECTBEHHbIM
ybbiTkam, B 3aBMCUMOCTU OT YCINOBWUW CTPYKTYPUPOBAHHOIO npoAykta. B CTpyKTypupoBaHHbLIX NpoayKTax npu Hanuyamm
BCTPOEHHOWN 3aluTbl KanuTtana, npefocTaBfeHHON 3MUTEHTOM MpoAykTa, Takasd 3awmuta obecrneymBaeTcs TOMbKO B
KOHLle cpoka AevcTBus npodykta. B cBs3n ¢ 9TuM, ecnu Ha gaTy AOCPOYHOro NoralueHusl, CTOMMOCTb NPOAYKTa, MCXoas
N3 TEKYLLMX PbIHOYHbIX YCIOBUWA, OKaXXETCA HUXKE HayanbHON LieHbl, Bbl MOXeTe NOHeCTU cylecTBeHHbIe yobITkn. Kpome
TOro, B HEKOTOPbIX Cry4asix AOCPOYHOE MoralleHne MoXeT npegnonaraTe Wrpad B NOMb3y AMUTEHTA.
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ﬂexnapauuﬂ O pPUCKax, CBA3aHHbLIX C npuo6peTeHMeM MHOCTPAHHbLIX LEeHHbIX 6ymar

Llenbio Hactoswen [eknapaumm €BRseTCA MpeaocTaBreHne KNMeHTY WHOpMauum O puckax, CBSA3aHHbIX C
NPUOGPETEHNEM WHOCTPAHHBIX LEHHbIX Oymar M (OMHaHCOBbIX WMHCTPYMEHTOB, B TOM 4ucrne CcybopAUHMPOBAHHbLIX
obnurauuii. MlHocTpaHHble LeHHble Bymaru n MHaHCOBbIE MHCTPYMEHTBI MOTYT BbiTb MprobpeTeHbl 3a pybexom nnm Ha
POCCUCKOM, B TOM YMCfle OpraHM3oBaHHOM, (OHOOBOM pbiHKE. PuCKM, CBA3aHHble C LEHHbIMM Oymaramy 1
(PMHAHCOBBIMN MHCTPYMEHTaMW pasHbiX CTPaH, MOryT CYLUECTBEHHO oTnuyatbes. HacToswas [Oeknapauus He gaet
AeTanbHOro onucaHus Takmx puckoB. [nsg TOro 4Tobbl Nyyle NOHMMAaTb TakMe PUCKKU, pekoMeHdyeTcs obpaTuTbesa 3a
KOHCynbTaumammn k Bawemy [oBeputenbHoMmy ynpasnsowiemy v (Mnu) KOHCynbTaHTam, chneuuanusmpyowmMmcs Ha
COOTBETCTBYIOLLUMX KOHCYNbTaLMAX.

Onepauusam ¢ MHOCTPaHHbIMW LeHHbIMM BymMaramu 1 puHaHCOBBIMU MHCTPYMEHTaMM NPUCYLLN OBLLME PUCKM, CBSA3AHHbIE
C onepaumsiMu Ha pbiHKe LieHHbIX Bymar co crnefyoLmmm 0CoOBeHHOCTAMM.

CucrtemMHble PUCKHN

MpYMEHNTENbHO K MHOCTPaHHBLIM LieHHbIM Bymaram n (MHaAHCOBLIM MHCTPYMEHTAM CUCTEMHbIE PUCKW, CBONCTBEHHbIE
pOCCUCKOMY (POHAOBOMY PbIHKY AOMOJSHATCA aHanoOrMyHbIMM CUCTEMHBIMU pUCKaMW, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLEHbl WM 0bpallalTCs COOTBETCTBYIOLLME WHOCTPAHHbIE LeHHble Oymarm u UHaHCOBble WHCTPYMeHTbl. K
OCHOBHbIM (bakTopaMm, BAWAIOWMM Ha YPOBEHb CUCTEMHOrO puUcka B LENOM, OTHOCATCA MOMNUTUYEecKas cuTyauus,
0COBEHHOCTM HaLMOHanNbLHOro 3aKkoHOA4ATENbCTBA, BaNOTHOIO PErynMpoBaHns U BEPOSTHOCTb UX M3MEHEHWS, COCTOSTHNE
rocyaapCTBEHHbIX (DUHAHCOB, HanMMyne n CTeneHb PasBUTOCTM (DMHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxXOXAeHWs nuua,
0653aHHOr0 MO MHOCTPaHHOW LeHHoW Bymare unm (UHaHCOBOMY MHCTPYMeHTy. Heobxogmmo OTMeTUTb, YTO PUCKM
WHBECTMPOBAHNSA B MHCTPYMEHTbI Pa3BMBAIOLLMXCHA CTPaH 0ObIYHO CYLLIECTBEHHO BbiLLE MO CPABHEHMWIO C MHBECTULMSMU B
LieHHble Bymary n hMHaHCOBblE MHCTPYMEHTbBI pa3BUTbIX CTPaH.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasbiBaTb BMMSIHUE U MHOrMe Apyrve ¢akTopbl, B TOM 4uUClle BEPOSATHOCTb
BBEOEHNS] OrpaHMYEHUN Ha WHBECTUUMM B OTAESNbHble OTPaciM 3KOHOMMKU WN BEPOSITHOCTb OL4HOMOMEHTHOWM
JeBanbBauun HauuoHanbHoW BanioTbl. OOGLIENPUHATON WMHTErpanbHOW OLEHKOM CUCTEMHOrO pucka MHBECTUMLMA B
WHOCTPaHHYI LeEeHHYI0 Oymary SBnsetcs «CyBEpPEHHbI PEeNTUHr» B MHOCTPAHHOW WNW HaumoHanbHOW BanioTe,
NMPUCBOEHHLIN CTpaHe, B KOTOPOW 3apErucTpupoBaH 3SMUTEHT, MeXOYHAPOAHbIMU PEWTUHIOBbIMU areHTCTBamMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako criegyeT MMeTb B BuUAOY, YTO PEUTUHIM SABMSIOTCS IULb
OpUEHTMPaMM N MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearnbHON CUTyauuu.

B cny4yae coBepLleHud caesiok C MHOCTPpaHHbIMKY OeN0o3UTapHbIMU pacnMckaMy NOMUMO PUCKOB, CBA3aHHbIX C SMUTEHTOM
CaMux pacrnucok, Heobxoanmo Y4nTbiBaTb U PUCKKU, CBA3AHHbIE C SMUTEHTOM nNpencTtaBnAeMblX AaHHbIMU paCcnnCcKkaMiu
MHOCTPaHHbIX LUEHHbIX 6ymar.

B HacTodlwee BpemsA 3akoHOAATENbCTBO paspeluaeT POCCUMIUCKMM MHBECTOpaM, B TOM 4uCNe He SBMALWUMUCS
KBanuuLUMpOBaHHbIMKU, NMPUOBPEeTEHNE OONYLUEHHBbIX K NyGNnMYHOMY pasmelueHnto n (unu) nybnnyHomy obpalueHuio B
Poccuiickon ®epepaumum MHOCTpaHHBIX LieHHbIX Bymar kak 3a pybexom, Tak u B Poccuu, a Takke no3sonseTt yyeT npas
Ha Takue ueHHble Bymaru poccunckumn fenosutapuamu. Mexay Tem, CyLeCTBYIOT PUCKM M3MEHEHUS PerynsaTUBHbLIX
NOOXOA0B K BMAAEHUIO N onepauusM, a Takke K y4eTy npas Ha MHOCTPaHHble (OMHAHCOBbIE MHCTPYMEHTbI, B pe3ynbTaTte
4Yero MoXeT BO3HUKHYTb HEOBXOANMOCTb MO MX OTHYXKAEHWIO Bonpekn Bawwmvm nnaHam.

MNpaBoBble pucku

Mpy nprobpeTeHun MHOCTPaHHbIX LieHHbIX Bymar n UHaAHCOBLIX MHCTPYMEHTOB HeobxoAaumo oThaaBaTb cebe oTyeT B
TOM, YTO OHM He BCerga ABMSTCA aHanoramyv POCCUMCKMX LieHHbIX Bymar u ¢pmMHaHCOBbLIX MHCTPYMEHTOB. B niobom
cnyyae, npegocTaBnsieMble N0 HAM NpaBa U Npasuna ux OCyLLECTBNEHNS MOTyT CyLEeCTBEHHO OTNMYaTbCs OT npas Mo
POCCUINCKMM LieHHbIM ByMaraMm 1 (oMHaHCOBbLIM MHCTPYMEHTaM.

BosmoxHOCTV cyaebHON 3alumThl NpaB No UHOCTPaHHbLIM LieHHbIM OymMaram n (OUHaHCOBbIM MHCTPYMEHTaM MOryT ObITb
CYLLIECTBEHHO OrpaHuyeHbl HeobxoanMOCTbI0 obpalleHns B 3apybexHble cyaebHble u npaBooXpaHUTeNbHbIE OpraHbl Mo
yCTaHOBMNEHHbLIM MpaBunam, KOoTopble MOFYT CYLUECTBEHHO OTnu4aTbCcs OT Aenctytowmx B Poccun. Kpome Toro, nmpu
onepaumax ¢ MHOCTPAHHLIMU LieHHbIMW Bymaramn n MHAHCOBLIMU MHCTPyMeHTamu Bbl B GoMbLUMHCTBE cryyaeB He
CMOXeTe nonaratbCs Ha 3aLuTy CBOMX MPaB M 3aKOHHbBIX MHTEPECOB POCCUACKUMM YNONTHOMOYEHHbLIMW OpraHamu.

Mpu oueHke NpPaBOBOro pucka Heo6XoOAMMO YYMTbiBaTb Takke OCOBEHHOCTWM HanorooBnOXeHWUsI COOTBETCTBYHOLLMX
onepauuii. Onepaumn ¢ MHOCTPAHHBLIMU LEHHbIMU BymMaramu v (OUHAHCOBBIMW MHCTPYMEHTaMW U AOXOAbl MO TaKUM
WHCTPYMEHTaM MOryT noAanexaTb HanoroobrnoXeHWo N0 MHOCTPaHHOMY 3aKOHOAATENbCTBY, @ B OTAENbHbIX Clyyasax —
KaKk Nno pOCCUICKOMY, Tak W MO WHOCTPaHHOMY 3akoHOOAaTenbCTBY. WIHOCTpaHHble HamnoroBble npaBuna MoryT
CYLLECTBEHHO OTNMYaTbCA OT pOCCUiickux. Kpome Toro, onepaumMum C WHOCTPaHHbIMW LEHHbIMKU Bymaramu u
(PMHAHCOBLIMW  MHCTPYMEHTAMU MOFYT OblTb CBSiI3@aHbl C  [JOMOSHATENbHLIMU  0BS3aHHOCTSMW, Hanpumep, Mo
NpPeaoCTaBMNEHNI0 OTYETHOCTU B MHOCTPaHHbIE HANoroBble opraHbl. CnefyeT Takke UMEeTb B BUAY, YTO OTBETCTBEHHOCTb
3a HapylleHVe HaroroBbix 06s3aHHOCTEN MO MHOCTPAHHOMY 3aKOHOAATeNbCTBY, KOTOPOMY MOMyT NMOAuYMHSITbCS Balum
onepauuu, MoxeT GblTb Bbile, YeM B Poccuun. Bam criegyeT BHMMATENbHO O3HAKOMUTBLCS C HANOroBbIMU MpaBuUnamMm,
KkoTopble OydyT MpuMeHATbCA Kk Bawwm onepauusim ans Toro, 4tobbl OUEHWTb, noaxoaatT nu Bam onepauum c
MHOCTPaHHLIMWU (PUHAHCOBBLIMU MHCTPYMEHTaMMU.
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PackpbiTe nHdopmaumm

Poccuiickoe 3akoHoOOaTenbCTBO AOMYyCKaeT packpbiTe WHAOpPMauuvM B OTHOLUEHWWM MHOCTPAaHHbBIX LEHHbIX Oymar u
(PUHAHCOBBIX MHCTPYMEHTOB MO MpaBunamM, AEWCTBYHOLMM 3a pybexom, u Ha aHrmuickom a3sbike. OueHuTe CBOH
rOTOBHOCTb aHanu3upoBaTb MHOPMALMIO Ha aHIMUACKOM A3blke, a Takke TO, NoHUMaeTe nu Bbl oTnuuusa mexay
npuHATBIMKM B Poccunn npasunamu pvHaHCOBOM OTYETHOCTW, MexayHapoaHbiMM cTaHAapTamMmm oMHaHCOBOW OTYETHOCTH
Unu npaesunamMmm (OUHAHCOBOW OTYETHOCTM, MO KOTOPbIM Ny6NMKyeTcs MHOpMaLUMA 3MUTEHTOM MHOCTPAHHbIX LIEHHbIX
Bymar.

Takke poccuiickue opraHvu3aTopbl TOProBnu U (Mnn) Gpokepbl MOTYT OCYLLECTBMSATL NepeBof, HEKOTOPbIX AOKYMEHTOB
(MHdopMaLMKM), pacKpbliBaeMbIX MHOCTPaHHBIM 3MUTEHTOM Ans Bawero ygo6GctBa. B aTom criyyae nepeBofd MoOXeT
BOCMPUHUMATLCS MUCKIIOUMTENBHO Kak BCromoraTesribHas MHGopMauus K oduuManbHO pPackpbiTbiM  JOKYMeHTam
(MHdbopMaLMM) Ha WMHOCTpaHHOM sN3blke. Bcerga yuuTbiBaiiTe BEpOSTHOCTb OWMOOK MNepeBofuMka, B TOM 4ucne
CBSA3aHHbIX C BO3MOXHbIM Pa3nUYHbIM MEepeBOAOM OOHUX U TEX e WMHOCTPaHHbIX CroB, U (hpas UMM OTCYTCTBUEM
06LLENnpUHATOro PYCCKOro aKBMBareHTa.

Puckn cgenok c eBpoo6nurauMsimm, CTPYKTYPHbIMWA HOTaMW U UHBIMU MHOCTPaHHbIMKW GymMaramu, No KOTOpPbIM
cyllecTByeT MMHMMarnbHbIA pa3Mep BbICTaBNEHHOW 3asBKU

Mpy nHBecTMpoBaHUM B €BpooGNUraumm, CTPYKTypHble HOTbl U UHbIE MHOCTPaHHble Bymaru, No KOTOPbIM CyLLECTBYeT
MWUHMManbHbIA pa3vep BbICTABIIEHHON 3asiBKW, CTPYKTypa nopTdens npeanonaraeT MOBbILEHHYH KOHLEHTpauuio B
LieHHbIX Bymarax, cnefoBaTenbHO, NoTeHUMansHo Bo3pacTaeT mMacluTab notepb OT peanusauum cobbITUiA KPEAUTHOIO,
PLIHOYHOTO, ONepaLMOHHOIO U UHBIX PUCKOB.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMOTpEeTb BOMPOC O TOM, SBISIKOTCA 1IN PUCKW,
BO3HMKAIOLWME MpUM MNPOBEAEHMU COOTBETCTBYHOLUMX oOnepauuin, npuemnembiMm ana Bac ¢ yvetom Bawwux
WHBECTULMOHHbIX Lenen n mHaHCOBbIX BO3MOXHOCTeNn. [laHHaa [eknapauusa He MMeeT CBOeW Lenblo 3acTaBuTb Bac
0TKa3aTbCsl OT OCYLLECTBMNEHUSA Takux onepauuin, a npu3saHa NoMoyb BaM OLEHUTb UX PUCKM U OTBETCTBEHHO NOJOWTM K
pelleHno Bonpoca O Bblbope Balwen crtpaterum ynpaBneHus M ycrnosBun porosopa ¢ Bawwum [oBepuTenbHbIM
yNpaBnsAoLLMM.
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Odeknapaums O puUCKax, CBS3aHHbIX C 3aKMOYEHMEM [OO0roBOPOB, SBMSIOLWMUXCA
Npou3BoAHbIMU (PMHAHCOBLIMA MWHCTPYMEHTaMW, 6a3nCHbIM aKTUBOM KOTOpPbIX
ABNAITCA LeHHble 6yMarn MHOCTPAHHbIX 3MUTEHTOB UNU UHAEKCbI, pacCUYMTaHHbIe
No TakUM LieHHbIM Gymaram

Llenb HacTosiwen [eknapaumu - npefoctaBdTb Bam o6y MHGOpMauMilo 06 OCHOBHbIX PUCKax, CBA3aHHbIX C
3aKI0YEHNEM [OrOBOPOB, SABMSAIOLMXCA NMPOM3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMK, 6a3nCHbIM aKTUBOM KOTOPbIX
ABMSOTCS LEHHble GymMarn MHOCTPaHHbIX 3MUTEHTOB UMW UHAEKCbI, PACCUYMTaHHbIE MO TakMM LeHHbIM ByMaram (ganee —
Npou3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTbI C MHOCTPaHHbIM 6a3nCHBIM aKTMBOM). 3akfioyeHue yKasaHHbIX [OroBOPOB
CBSI3aHO C pUCKaMM, XapakTepHbIMW ONs BCEX MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, @ Takke creunuyeckumm
puckamMu, oByCrnoBrNEHHbIMU MHOCTPAHHBIM MPOUCXOXAEHNEM Ga3VCHOro akTuBa.

Pucku, cBsizaHHble ¢ Npon3BOAHbLIMU (PUHAHCOBbLIMU WHCTPpyMeHTamMun

[aHHble WHCTPYMEHTbl MoAXOAsAT He BCeM knueHTam. Bonee Toro, HekoTopble BMAbI NPOU3BOAHLIX (PUHAHCOBbLIX
WHCTPYMEHTOB COMpPsiKeHbl ¢ GOMbLUMM YPOBHEM pucKa, YeM Apyrue. Tak, Npy MOKyMnke OMLMOHHOIO KOHTpakTa notepu
KMMEeHTa He MPEBbLICAT BENMUYMHY YNNayveHHbIX NPEMUN, BO3HArPAXOEHUA U PAcXOA0B, CBSA3AHHbLIX C UX COBEPLUEHUEM.
Mpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKU 3PEHUS pUCKa KIMEHTa U 3aKrnioueHne PbloYepCHbIX KOHTPaKTOB CONOCTaBUMbI
- NPU OTHOCUTENBHO HeBonbLUMX HEGNAronpUsTHLIX kKonebaHnsx LeH Ha pbiHKe Bbl nogBepraeTech pucky 3HaYUTENbHbIX
yGbITKOB, MK 3TOM B Cry4ae npofaxu blo4epCHbIX KOHTPAKTOB U NPOAaXM OMUMOHOB Ha MOKYMKY (OMLUMOHOB «KOMM») -
HeorpaHnyeHHbIX YObITKOB. C y4eTOM 3TOro, COBEPLUEHUE CAEMOK MO NpoAaxe OMUMOHHBLIX KOHTPaKTOB U 3akrioyeHue
(PbHOYEPCHBIX KOHTPAKTOB MOXET BblTb PEKOMEHAOBAHO TOMBKO OMbITHBIM MHBECTOPaM, 06ragalwmnM 3HaYMTENbHLIMU
(PMHAHCOBLIMU BO3MOXHOCTAMU U NPaKTUYECKUMM 3HAHUAMM B 061acT NpUMeHeH st MPpon3BOAHbIX MHCTPYMEHTOB.

Hactoswasa pfdeknapaums OTHOCUTCA Takke W K MPOM3BOAHBIM (PMHAHCOBBLIM WHCTPYMEHTaM, HampaBfieHHbIM Ha
CHWXEHWE pPUCKOB [pyrMx onepauui Ha POHOOBOM pblHKE. BHuMmaTenbHO oueHuTe, Kak Bawwm npounssofHble
UHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCH C OnepauusMun, PUCKU MO KOTOPbIM Bbl HamepeHbl orpaHuuntb, 1 ybegutecs,
yTo obbem Bawer no3vLUKM Ha CPOYHOM pbIHKE COOTBETCTBYET OoO6bemy nos3vumyM Ha ChnoT pblHKE, KOTOopyt Bl
xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

MomyMo 06LLEro PbIHOYHOMO (LIEHOBOTO) pUCKa, KOTOPbLIA HECET KIMEHT, COBEpLUAOLLMIA OnepauLmn Ha PbiHKE LEHHbIX
O6ymar, Bbl, B criy4ae 3akrouveHust hblouepCHbIX LOFOBOPOB (KOHTPAKTOB), a Takke B cllyyae NpPoLAaXu OMLUMOHHBLIX
KOHTpakToB, OyaeTe HecTu puck HebraronpUATHOrO M3MEHEHMUs! LeHbl kak (OUHAHCOBBIX MHCTPYMEHTOB, SIBMSIOLLMXCS
6asncHbIM aKTUBOM MPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHWM aKTMBOB, KOTOPbIE CryXaT
obecneyeHnem.

B cnyyae HebnaronpusiTHOro M3MeHeHusi LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKWM CPOK MOTEPATb CPeAcTBa,
sasnsaowmuecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMKBMAHOCTH

Ecnn Bawa nHBECTUUMOHHAA cTpaTterns npegycMmatTpmBaetT BO3MOXHOCTb BO3HWKHOBEHUA HeobxoanmocTn 3aKpPbITUA
no3nunn No COOTBETCTBYHOLLEMY KOHTPaKTy (I/IJ'IVI 3aKn4YeHna caernkm ¢ MHbIM KOHTPaKTOM, KOTOpasda CHWXXaeT pUCK no
OaHHOMY KOHTpaKTy), 06pau.|,a17|Te BHMMaHMWe Ha NUKBUOHOCTb COOTBETCTBYHLLNX KOHTPAKTOB, TaK KakK 3akpblTne no3uunmn
Nno HeNUKBUAOHbIM KOHTPaKTaM MOXeT NnpuBeCTu K 3Ha4YuUTeslbHbIM AOMNOJIHUTENbHbIM y6bITKaM B CBSI3W C WX HU3KOM
JNTIMKBUOHOCTLIO. O6paTVITe BHMMaHMe, 4YTO, KakK npaBuso, KOHTPaKTbl C bornee oTAaneHHbIMU CpOoKaMu NUCNOJTHEHNA MeHee
NMMKBUAHbI NO CpaBHEHUIO C KOHTPaKTamMu C 6rm3kMmm CpOoKaMun NCNOJTHEHUA.

Ecnun 3akntoveHHbIn Bamn gorosop, ABNSAOWMIACA NPOU3BOAHLIM (ODMHAHCOBBIM MHCTPYMEHTOM, HENUKBUAEH, 1 y Bac
BO3HMKNa HEOOXOOUMOCTb 3aKpbITb MO3UUMIO, 06a3aTenbHO paccmaTpuBanTe NMOMUMMO 3aKpbITUS MO3NLMKU NO AAHHOMY
KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKIOYEHWS pyUcKa NOCPEACTBOM 3aKNOYEHUS CAENOK C MHbIMWU MPOM3BOAHLIMU
(PMHAHCOBBIMW MHCTPYMEHTaMn unu ¢ 6a3ncHeiMM akTBamu. Mcnonb3oBaHWe anbTepHATMBHbIX BapUaHTOB MOXeET
NPUBECTU K MEHbLUMM YBbITKaM.

Mpn atom TPYAHOCTU C 3aKpblTUEM No3nUUN N NOTEPU B LIEHE MOryT NpUBECTU K YBEJNTUYEHUIO y6bITKOB No CpaBHEHUIO C
0ObIYHBbIMK coenkamu.

Bawmn nopy4yeHuda, HanpaeJieHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryT orpaHn4nTb noTtepu Ao npeanonaraemoro
YPOBHA, TaK KaKk B paMKax cKknagblBaroLLencs Ha pblHKE CUTyauun UCNOJNTHEHME TaKoro nopy4vyeHud no yKaSaHHOVI Bamu
LieHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXKeHusi CpeacTBamMu, ABNAKLWMMUCA oGecnevyeHnem

MmyuiecTBo (4acTb uMyllecTBa), NpuHagnexailee Bam, B pesynbTaTe 3aknoyeHUs [O0OroBopa, SBMSOLLErocs
NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, OyaeT ABNATbCA oGecrneveHnem ucrnonHeHus Balwunx obasatenscts no
[OroBOPY U pacrnopsikeHne UM, TO eCTb BO3MOXHOCTb CoBeplueHus Bamu caenok ¢ Hum, BygeT orpaHuyeHo. Pasmep
obecneyeHnst U3MeHsieTcs B nopsake, NpeaycMOTPEeHHOM OOroBOpoM (crieundukaumein KoHTpakTa), U B pesynbtarte Bbl
MOXeTe ObiTb OrpaHMyYeHbl B BO3MOXHOCTU PacropsXaTbCs CBOVMM WMYLLECTBOM B OOMblLUE CTeneHu, 4Yem [n0
3aKmoYeHns 4orosopa.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

PUCK NpMHYAUTENbHOrO 3aKpbITUA NO3ULIMU

HebnaronpmaTHOe U3MEHEHWNE LIEHbI MOXET NPMBECTM K HEOOXOAUMOCTU BHECTU AOMOSHUTENbHbLIE CPeACcTBa ANs TOro,
4TOObI NMpMBECTN ObecnevyeHne B COOTBETCTBUE C TPebOOBaHUSIMW HOPMATUBHbIX aKTOB M BGpOKepcKoro AoroBopa, YTo
OOMKHO BbITb cAenaHo B KOPOTKUIM CPOK, KOTOPOro MoxeT 6biTb HegocTaTtouHo Anst Bac. Bpokep B aTom cny4vae Bnpase
6e3 pgononHuTenbHoro cornacva Bawero [doBepuTenbHOro ynpaensitoLLEro «NpUHYAUTENbHO 3aKpbiTb MNO3ULMIO», TO
€CTb 3aKI4UTb AOroBOp, ABMSOLWMACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, MUNU NpMoGpecTn LeHHble Bymarn
3a cyeT Bawmx geHexHbIX cpeacTts, unu npogate Bawm weHHble Gymarn. 3To MoxeT 6biTb caenaHo Mo CyLecTBYOLLMM,
B TOM YuCIe HEBLIFOAHBIM, LIeHaM U MPUBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyaUTENbHOE 3aKpbITUE NO3ULMM HaNpaBIeHo Ha ynpaBneHne puckaMu. Bbl MoxeTe NOHeCTU 3HaunTenbHble YObITKN
HECMOTPSI Ha TO, YTO MOCIEe 3TOr0 U3MEHEHMWE LieH Ha (PMHAHCOBbIE MHCTPYMEHTBI MOXET NPUHATL GnaronpusaTHoe Ans
Bac HanpaeneHue v Bbl nonyunnu 6bl goxofd, ecnu 6bl Bala nosvumst He Gbina 3akpbiTa.

Pucku, o6ycnoBneHHble MHOCTPaHHbLIM NMPOUCXOXAEHWeM 6a3MCHOro akTMBa
CuctemHble PUCKU

MprMeHnTENBHO K GasnCHOMY akTUBY NPOWM3BOAHBLIX (PMHAHCOBBIX WMHCTPYMEHTOB — LEHHbIM BymMaram MHOCTPaHHbIX
3MUTEHTOB M MHAEKCaM, pacCYMTaHHbIM MO TakUM LieHHbIM Gymaram, CUCTEMHbIE PUCKM, CBONCTBEHHbIE POCCUACKOMY
(HOHOOBOMY PbIHKY AOMOSHATCS aHanorM4yHbiMU CUCTEMHBIMW PUCKaMW, CBOMCTBEHHBIMU CTPaHe, rae BbiNyLeHbl Unu
obpallaloTcs COOTBETCTBYIOLME MHOCTPaHHble LeHHble Bymar. K OCHOBHbIM hbakTopam, BRUSIOWMM Ha YpPOBEHb
CUCTEMHOTO pucKa B LEMOM, OTHOCSITCSl MONMTMYEecKas cuTyauusi, 0COBEHHOCTM HauMOHanbHOro 3akoHoAaTenbCcTBa,
BarnOTHOMO PerynnpoBaHusi U BEPOSITHOCTb UX U3MEHEHMS, COCTOSIHNE FOCYAAPCTBEHHbIX (DUHAHCOB, HanMU4Me 1 cTeneHb
pa3BUTOCTN (PMHAHCOBOW CUCTEMbI CTPaHbl MECTA HaXOXAEHUs nuua, 0653aHHOrO N0 MHOCTPaHHLIM LieHHbIM BymMaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3biBaTb BMWUSHWE U MHOTME Apyrue akTopbl, B TOM 4YuUCNEe BEPOATHOCTb
BBEOEHWUs] OrpPaHMYEHUN Ha WHBECTUUMM B OTAElNbHblE OTPacnM SKOHOMMUKU WMAN BEPOSITHOCTb OLHOMOMEHTHOW
JeBanbBauun HauuoHanbHoM BanoTbl. O6LLENPUHATON WHTErpanbHOW OLEHKOW CUCTEMHOrO pucka WHBECTULMN
ABMAETCH «CYBEPEHHbIN PEWTWHI» B MHOCTPAHHOW WMAM HaUMOHAarnbHOW BanioTe, MPUCBOEHHLIM CTpaHe, B KOTOPOM
3aperncTpmpoBaH 3aMUTEHT MHOCTPaHHOW LEeHHOW Bymaru, MexayHapoaHbIMW penTuHroBbiMu areHTcTBamn MOODY'S,
STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIM ABMNSAOTCA NWLb OPUEHTUPaMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBaTb pearbHON CUTyaLuun.

B HacToswee BpeMsa 3aKoHOO4aTesNibCTBO 4ONYyCKaeT BO3MOXHOCTb 3aKrnk4veHna pOCCMVlCKMMVI MHBECTOpPaMn 4OroBopos,
ABnaAoLWmnxca pOCCVIVICKVIMVI npon3BoAHbIMN (bVIHaHCOBbIMI/I WHCTPYMEHTaMMU, 0a3nCHbLIM aKTUBOM KOTOpPbIX ABMAKTCA
LeHHble 6ymarv| MHOCTPAHHbIX SMUTEHTOB WU WHOEKCbl, pacCYUTaHHble MO TaKMM LEHHbIM 6ymara|v|. Mem,qy TeMm,
CyLEeCTBYIOT PUCKN U3MEHEHUNA PEerynaTtuBHbIX NOAXOA0B K COOTBETCTBYHOLLUMM onepaunam, B pedylnbTaTte 4Yero Moxer
BO3HUKHYTb Heob6xoanmocTb coBepwlaTb cAesiky, HanpasJieHHble Ha npekpallieHune obsasarenbcTB no YKa3aHHbIM
gorosopam, Bonpeku Bawwum nnanam.

MNpaBoBble pucku

Heobxoammo oTtgaBatb cebe OTYET B TOM, YTO MHOCTPaHHble (PUHAHCOBLIE MHCTPYMEHTbI, sIBRSOMECH 6a3nCHbIMM
aKTVBaMu NPOW3BOAHBLIX (PUHAHCOBBIX WHCTPYMEHTOB, HE BCErga SIBMSIOTCH aHanoramy POCCUACKMX (PUHAHCOBBIX
MHCTpymeHTOB. B ntobom cnyyae, npegocTaBnsieMblie No HUM NpasBa W NpaBuna Ux OCYLLECTBIEHUST MOTYT CyLLECTBEHHO
OTNMYaTbLCs OT MPaB MO POCCUCKUM (PUHAHCOBLIM MHCTPYMEHTaM.

BosmoxHocTn cygebHow 3awmTbl nNpaB Mo MNpOM3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTaM C WHOCTPaHHbIM 6a3uCHbIM
aKTMBOM MOryT ObiTb CYLECTBEHHO OrpaHuyeHbl HeobxoamMmocTbio obpalieHus B 3apybexHble cyaebHble u
npaBoOXpaHWTENbHble OpraHbl MO YCTAHOBMEHHbIM MpaBuiaMm, KOTOpble MOTMYT CYLUECTBEHHO OTnuyatbcs OT
dencreytowmx B Poccun. Kpome Toro, Bel B 6onbluMHCTBE CriydaeB He CMOXeTe nonaratbCs Ha 3aluTy CBOMX Mpas U
3aKOHHBIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMU OpraHamu.

PackpbiTne nHdopmaumm

PackpbiTre nHpopmaummn B OTHOLUEHUM MHOCTPAaHHbBIX LiEeHHbIX Bymar, ABnsaowmxcs 6a3vMCcHbIM akTMBOM MPOM3BOAHBIX
(PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO MnpaBuram, OEWCTBYIOLIMM 3a pyOGexoMm, U Ha aHrMUACKOM S3blKe.
OueHnTe CBOK TOTOBHOCTb @HanNM3MpoBaTb MHMOPMAaLMIO Ha aHIMUACKOM A3blke, a Takke TO, NoHumaeTe nm Bobl
oTNNYMS  Mexgy npuHaTeiMu B Poccun npaBunamu uHaHCOBOW OT4eTHOCTW, MexayHapogHbIMM CcTaHgapTamu
(PUHaAHCOBOW OTYETHOCTM UNN NpaBunaMm UHaHCOBON OTYETHOCTW, NO KOTOPbIM NyBnuKyeTcs nHdopmMaums SMUTEHTOM
MHOCTPaHHbIX LieHHbIX Bymar.

Takke poccuiickue opraHvM3aTopbl TOProBnu 1 (Mnu) Gpokepbl MOryT OCYLLUECTBMsTL NePeBO HEKOTOPbIX AOKYMEHTOB
(MHdOpMaLMKM), pacKpblBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ansi Bawero ygo6cteBa. B atom cnyvae nepesoa MoxeT
BOCMPUHUMATBLCS UCKIOUUTENBHO Kak BCMOMorateribHas MHdopMauus K oduumanbHO packpbiTbiM  [OKYMeHTam
(MHbopMaLMM) Ha WMHOCTpaHHOM s3blke. Bcerga yunThiBaiiTe BEPOSTHOCTb OWMGOK MNepeBofYMka, B TOM 4uUcne
CBSI3aHHbIX C BO3MOXHbIM Pa3fUYHbIM NEePEeBOAOM OOHUX M TEX XXE& WMHOCTPaHHLIX CroB, M hpas UMM OTCYTCTBUEM
0BLLENPUHSITOrO PYCCKOrO 3KBMBANEHTA.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ﬂeKﬂaanMﬂ O PUCKaAX, CBA3AHHLIX C CcoBepLUeHneM MapXuHallbHbIX U HENOKPbLITbIX
caenok

Llenb HacTosiwei [eknapauumM — npenocTaBuTb Bam MHGopMauuito 06 OCHOBHBIX puckaX, C KOTOPbIMU CBsi3aHbl
MapXuHarbHble caenku (To ecTb CAEerKW, UCMOMHEHNE KOTOPbIX OCYLLECTBISAETCS C UCMNOMb30BaHNEM 3aeMHbIX CPEACTB,
npeaocTaBneHHbIX BPOKepoM) M HEMOKPLIThIE COENKU (TO eCTb CAEerkW, B pesynbTate KOTOPbIX BO3HMKAET HEMoKpbITas
nos3numst — Ons MCMOfHeHus 06GsA3aTenbCTB MO KOTOPbIM Ha MOMEHT 3aKMOYEHUs CAENKM MMYLLEecTBa KhueHTa,
nepegaHHoro 6pokepy, HEAOCTATOUHO C YYETOM MHBIX PaHee 3aKoYEHHbIX COEnok).

[aHHble coenkm NoaxoasaT He BCeM KnneHTaM. HopMaTuBHbIE akTbl OrpaHNyYMBalOT PUCKN KIMMEHTOB MO MapXXMHalbHbIM U
HEMNOKPbITbIM CAefikaM, B TOM HYUCne perynmpya MakCumMmalsibHoe «nne4yo» — COOTHOLUeHue 006a3aTenbLCTB KNMeHTa no
3aKN4YeHHbIM B €ro MHTepecax caenkam U ummyulecrtBa KIMeHTa, npegHasHa4YeHHOro Anda coBeplleHuA CcOeniok B
COoOoTBETCTBMU C 6p0KepCKVIM [OroBopoM. TeM He MeHee [JaHHble CAENKW MOOXOAAT He BCEM KIIMEHTaM, NOCKOJIbKY
conps>XeHbl C AONOJNTHUTENTbHbIMU PUCKaMUN U Tpe6yr0T OLIEHKM TOro, rotoBbl N Bbl nx HecTu.

1. PBIHOYHBIN puck

Mpwn cornacum Ha coBepLLEHNE MapXUHAMNbHBLIX U HEMOKPbITLIX CAENOK Bbl AOMKHBI yYMTbIBATL TOT PaKT, YTO BENUYMHa
notepb B crnydvae HebnaronpuaTHoro ans Bawero noptdpensi ABMKXEHUs pbiHKa YBENWYMBAETCH MPU yBENUYEHUN
«nneyay.

MomyMo 0bLLEero pbIHOYHOTO pUCKA, KOTOPbIA HECeT KIWEHT, COBepLUaroLWwmiA onepaunm Ha pbiHKe LEeHHbIX Bymar nnm
doHaoBoM, Bbl B criydae coBepLUeHWUs MapXKuMHambHbIX U HEMOKPbITbIX cAenok byaeTe HeCTM puck HebnaronpusaTHOro
M3MEHEHUs] LieHbl KaK B OTHOLUEHWW LeHHbIX Bymar mnm dMHaHCOBbIX WMHCTPYMEHTOB, B pes3ynbTaTe npuobpeTeHus
KOTOPbIX BO3HMKMNA WM YBENWYMNAcCb HEMOKpbITas Mo3uuMs, TaK U PUCK B OTHOLUEHWM aKTMBOB, KOTOPbIE CryXaT
obecnedveHneM. Npu aTOM, B Criydae ecnu HenokpbiTas No3vLMS BO3HWKNA UMW yBENUYMNacb B pesdynbTate Npoaaxu
LEeHHbIX Bymar unm uHbIX (OUHAHCOBbLIX aKTMBOB, Benu4yMHa YObITKOB HUYEM He orpaHudeHa — Baw [dosepuTenbHbin
ynpaenswowmn 6yaet oba3aH BepHyTb (nepepaTb) Opokepy UeHHble Oymarn wnu (uMHaHCOBbLIE WHCTPYMEHTHI
HEe3aBUCUMO OT M3MEHEHMWS UX CTOMMOCTW.

Mpn coBepLUeHMM MapXUHANbHbLIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI Y4nTbiBaTb, YTO BO3MOXHOCTb pacnopsaXeHuq
akTMBamu, ABnsLWMMUCS obecrneyeHnemM no Taknum caenkam, orpaHun4yeHa.

MmyLiecTBo (YacTb MMyllecTBa), NpuHaanexaiiee Bam, B pesynbTaTe COBEPLUEHWNS MAPXKWHAMBHOW WUNWN HEMOKPbLITON
caenku saenseTca obecneyeHnem NCNonHeHWs o0bs3atenbCcTB Ballero goBeputensHOro ynpasnstoLlero nepes 6pokepom
N BO3MOXHOCTb PacnopsiKeHUs UM MOXeT ObiTb OrpaHMyeHa BMfoTb A0 MOMHOrO 3anpeta COBEPLUEHUS C HUM KaKuXx-
nnbo caenok. Paamep obecneyeHns nameHseTcs B NOpsiAke, NpegycCMOTPEHHOM JOroBOPOM, U B pesynbTtate Bol moxeTe
ObITb OrpaHuyYeHbl B BO3MOXHOCTM pacrnopsXaTbCs CBOMM MMYLLECTBOM B Oonbluen cTeneHn, Yem OO COBEpLUEHWS
MapXXMHanbLHOWM (HENOKPbLITON) CAENKM.

Takke HeobXx0OQMMO y4YeCTb BO3MOXHOCTb MPUHYAMTENBHOIO 3aKpbiTUA nosnuun. HebnaronpuaTHoe M3MeHeHWe LeHbl
MOXeT NPUBECTM K HeoOXOAMMOCTWM BHECTU AOMNOSHWUTENbHbIE CpedcTBa AN Toro, 4Tobbl MpuBecTn obecrneveHve B
cooTBeTCcTBME C TpeboBaHMAMM HOPMAaTMBHbLIX aKkTOB U BPOKepCKOro AOroBopa, YTo AOMMKHO ObiTb CAEnaHo B KOPOTKWUMA
CPOK, KOTOPbI MOXeT OblTb HegocTaTodeH Ans Bac. HopmaTuBHbIE akTbl U ycnoBmus 6pokepckoro Jorosopa no3sonstoT
bpokepy 6e3 cornacua Bawero [1oBepuTenbHOrO ynpaBnsAoWEro «NPUHYAUTENbHO 3akpbiTb MNO3ULMIO», TO €CTb
npnobpecTn ueHHble Bymarn unn nHble UHaAHCOBBIE MHCTPYMEHTHI 3a cyeT Bawmx AeHexHbIX cpeacTs vunu npogatb
Bawwn ueHHble Bymary unun mHble (OMHAHCOBbLIE MHCTPYMEHTbI. OTO MOXET ObiTb CAENaHo Mo CyLeCTBYIOWUM, B TOM
Yncre HEBLITOAHBLIM, LIeHaM U MPUBECTM K BO3HUKHOBEHUIO Yy Bac ybObITKOB.

ﬂpMHyDMTEJ'IbHOG 3aKpbITe No3nUmnnm MOXeT ObITb BbI3BAHO pe3knmmn konebaHusMn PbIHOYHbLIX LiE€H, KOTOPbIE NMOBJEKIN
YMEeHbLUEeHNe CTOMMOCTH Baluero noptdens Huxe MMHUManNbHOM MapXu.

ﬂpMHyDMTEJ'IbHOG 3aKpbiThe NOo3NUnNnN MOXET ObITb BbI3BAHO Tpe6OBaHM$|MVI HOPMaTUBHbIX aKTOB WM BHECEHUEM
6p0Kep0M B OOAHOCTOPOHHEM nopsaAake M3MEHEHUN B CMNUCOK LIEHHbIX 6ymar, KOTOpble MOryT ObITb 0becneyeHnem no
HEMNOKPbITbIM NO3ULINAM. Takke npuHyguTenbHoe 3aKkpbiTne no3vummn unm orpaHun4yeHna Ha onepaunn cC q:)VIHaHCOBbIMI/I
MHCTPYMEHTaMn MoxeT ObITb NpuMeHeHOo B pe3ynbTtaTe BBeAeHNA Ui NnpuMeHeHna CaHKUMOHHbIX orpaqueHmﬁ.

MpuHyanTenbHOE 3aKpbiTUe MOXET ObITb BbI3BAHO M3MEHEHUEM 3HAYEHWUIA CTAaBOK PUCKA, PacCHUTLIBAEMbIX KITMPUHIOBOM
opraHusauuen u (unu) ncnonb3yeMbix BpoOKePOM B CBSI3N C YBENUYEHWEM BONMATUNBHOCTU COOTBETCTBYHOLUMX LIEHHbIX
Oymar.

Bo Bcex atnx cnydaax npuHyauTenbHoe 3aKpbiTue No3numm MoXeT NPUHNHUTDb Bam 3HauntenbHble y6bITKI/1, HEeCMOTpA Ha
TO, YTO MOCME 3aKPbITUS NO3ULNN U3MEHEHNE LEeH Ha (hMHaHCOBbIE MHCTPYMEHTbl MOXET MNPUHATb 6naronp|/1;|THoe ana
Bac HanpaBneHue, n Bbl nony4yunm Obl goxoa, ecnu 6bl Bawa nosuuus He Gbina 3akpbiTa. Pasmep YKa3aHHbIX y6bITKOB
npu HeGJ‘IaFOI'IpMﬂTHOM cTedYeHUn obCcToATENBbCTB MOXET NPEBLICUTbL CTOMMOCTb HaxoasLmxcsa Ha Bawem CYeTy aKTUBOB.

2. Puck nukBngHocTH

Ecnu BennyrHa HENOKPLITON NO3MLUMK NO OTAEMNbHBLIM LIeHHbIM GyMaram SBMsieTcs 3Ha4YMMOn B CpaBHEHUM C 06beMoMm
COOTBETCTBYIOLUMX LEHHbIX BymMar unu uHbIX MHAHCOBBLIX akTMBOB B CBOGOAHOM O6palueHny n (unun) B CpaBHEHUN C
06BbEMOM TOProB Ha OpraHW3OBaHHOM pPbIHKE, PWUCK JNIMKBMAHOCTM MPU COBEPLUEHUW MapXXMHANbHOM WM HEMOKPbITOW
caenkun ycunueaeTtcs. TpyAHOCTU C NprobpeTeHneM unm npogaxen akTMBOB MOTYT NPUMBECTU K YBENUYEHUIO YObITKOB N0
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CpaBHEHU C OObIYHBbIMK caenkamu. AHanorMyHo HeobxoouMMo yuYnUTbIBaTb BO3pacTalLWNA PUCK JIMKBUOHOCTWU, €CNn
obecneveHnem Balen HEMOKPbLITON MO3ULUN ABASIOTCH LEHHble 6ymarw MM (UHaAHCOBbIE WHCTPYMEHTbl U AOns
3aKPbITUSA HEMOKPLITOM NO3NLUN MOXET I'IOTpe6OBaTbCﬂ peann3auna CyleCTBeHHOro nx Konm4ecTsa.

YunTtbiBas BbILIEU3IOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTeNbHO pacCMOTPETb BOMPOC O TOM, SBMASIKOTCA M PUCKW,
BO3HMKalOWME nNpyv NpoBedeHWM COOTBETCTBYIOLLMX onepauun, npuemnembiMu ana Bac ¢ yvetom Bawmx
WHBECTULMOHHbIX Lenen n gmHaHCcoBbIX BO3MOXHocTen. [aHHaa [eknapauusa He MMeeT CBOeW Lenblo 3acTaBuTb Bac
0TKa3aTbCs OT OCYLLECTBMEHUS Takux onepauuin, a npu3saHa NnoMoyb BaM OLEeHUTb UX PUCKM U OTBETCTBEHHO NOJOWTM K
pelleHno Bonpoca O Bblbope Balwen crtpaterum ynpaeneHuss u ycrnosBun porosopa ¢ Bawwum [JoBeputenbHbiM
yNpaBnsAwoLLMM.

Y6eauTecb, 4TO HacTosiLas [eknapauma o puckax noHaTHa Bam, n npwu HeobxoamnmocTn nony4ynTe pas3bACHEHUA y
Bawero [JoBepuTtenbHoro ynpaBndawero Uin KOHCyrnbTaHTa, cneynann3mpyrowerocda Ha COoTBeTCTBYHOLLMX BOMNpOcax.

*k*k

YuuTbiBasi BbIWEN3NOXEHHOe, Mbl pekomeHayeM Bam BHuMaTenbHO paccMoTpeTb
BOMPOC O TOM, SIBNSIOTCA JIM PUCKK, BO3HUKalOLME NpU NpoBeAeHUMU ofnepauuin Ha
(oMHAHCOBOM pbIHKe, nNpuemMnemMbiMM gna Bac ¢ yyetom Bawux MHBECTULMOHHBLIX
uenewn U (pMHAHCOBbLIX BO3MOXXHOCTEN.

Yka3aHHble B HacTosiwen [leknapauum puUCcKM He MMEKOT CBOeN Lenbl 3actaBuTb Bac
OTKasaTbCA OT OCYLEeCTBMEHUA onepauum Ha pbiHKe LEeHHbIX Oymar, a npu3BaHbl
nomo4yb Bam oueHUTb UX PUCKM U OTBETCTBEHHO MOAOWMTM K pelUeHuI0 Bomnpoca o
Bbloope Bawen WHBeCTUUMOHHOW cTpaterum wu ycnoBun [loroBopa ¢ Bawwum
[oBepuTenbHbIM yNnpaBnsAoOLWMM.

Y6eantecb, 4TO yKasaHHble B HacTtoswewn [leknapauum pUCKUM NMOHATHbI Bam, n npwm
Heo6XxoAUMOCTU nonyynTe pasbAcHeHus y Bawero [loBepuTenbHOro ynpasnsilowero
WUIIN KOHCYINbTaHTa, cneuuanu3npyroLwerocs Ha COoOTBeTCTBYHOLWMX BONpocax.
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KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMNA YINPABJIEHNS

1. Ctparterus ynpaBneHus «3010To»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHON MO OCHOBaHUAM,
pencteoBaBlMM o 01.01.2025 n nocne ykasaHHOW faTbl CBeAeHUA 06 ykazaHHOW cTpaTernn npuBeAeHbl
MCKIIOUUTENLHO ANA cBeAeHUA YupeauTenen ynpaBneHusi, KOTopble BbIOpanu AaHHYO cTpaTermio B paMmkax
3aKn4eHHoro ¢ Humu go 01.01.2025 [loroBopa)

ynpaesneHusi «30/10mo»
uHeecmuyuoHHoz2o0 c4éma (UNC)

Cmpameausi ynpaenieHuss «3o/omo» 6blna npedHa3Ha4yeHa Osis nepeeoda akmueoe u3 Cmpameauu
Hozoeopa doeepumenbHo20 ynpaesieHus Ha eedeHue uHAUeudyaslbHO20

Llenb uHBecTUpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha [ANWUTENbHOM
FOPM30OHTE WHBECTUPOBAHWS 3@ CYET BMOXEHUs CPefdCTB B aKuuu
(naun) MHBECTULUMOHHBIX (POHAOB, B YHACTHOCTW B UHBECTULIMOHHBIE Nawn
naeBblX WHBECTULUMOHHbIX (QOHOOB, CTPYKTypa aKTMBOB KOTOPbIX
npeanonaraeT WHBECTMPOBaHWE B akuuu (nNau) WMHBECTULIMOHHBIX
doHOOB, CTPYKTypa aKkTUBOB KOTOPbIX MpPeAcTaBrneHa u3n4ecKum
30M10TOM B CMMTKax W, BpEMS OT BPEMEHMW, AEHEXHbIMU CPeACTBaMU,
a Takke HenocpeacTBEHHO B akUuuWM KOMMNaHWiA MpevMmyLLecTBEHHO
3onoTofo6bIBatoLLE OTpaciu U 4eno3UTapHbIe Pacrmcku Ha HUX.

MHBeCTULUMOHHBbINM Npodunb

3-1 [JonrocpoyHbIn

AaHHasa CTpaTterus ynpaBneHusi

MHBECTULMOHHbLIN FTOPU3OHT 5 net
Mpepnonaraembii Bo3pacT hnsanyeckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs ot 18 net

MpumepHbIe cpegHeMecsYHble A0X0Abl U
npuMepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsaueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs
paHHasa CtpaTerusa ynpaBrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpuMepHble cpeaHeMecsdHble goxoabl 3a nocnegHue 12 mecsiueB
NnpeBbILLAalT cpegHEeMECSYHbIE pacxoabl 3a nocnegHve 12 mecsues.

MHBecTUMLMOHHaAA cTpaTerns

B pamkax cTpaTeruv ynpaereHuss cpefcTBa WHBECTUPYHOTCS B
WHBECTMUMOHHbIE  Mau  MaeBOro  WHBECTMUMOHHOrO  hoHAaa,
WHBECTMLUMOHHas cTpaTerMsi KOTopbIX npearonaraeT BrOXEHUs B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
cogepXuT dusmyeckne 3onoTble cnuTkM. Hebonbluas YacTb akTUBOB
doHaa MoXeT pasmMelLaTbCs B akUMKU 30/10TOA00bIBaAOLLIMX KOMMAHWIM
M Oeno3uTapHble pacnuckn Ha HUX.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeH

HdononHuTenbHbIN B3HOC

He npegycmoTpeH

Cpok aenctBusa CTpaTteruu ynpaBrneHus

He npeagycmoTpeH

Pucku, cBAszaHHbIe co CTpaTervuen
ynpaBrneHusi

Onwncanune puckoB, CBA3aHHbIX co CTpaTernen ynpaeneHus,
npeactaeneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c foBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpaensiowero onpeaenseTcs B COOTBETCTBUN C
Mpunoxennem Ne 3 k [lorosopy

UHdopmauums o pacxopax, CBA3aHHbIX C
HdoBepuTenbHbLIM ynpaBreHuemM

MepeyeHb pacxodoB, CBA3aHHbIX C [loBepuTenbHBIM yNpaBreHMEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «HeobGxogumbie
pacxobl M HAaNoroobnoXeHne».

Yupeautenb ynpaBneHnUsi HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTUPOBAHWEM CPEACTB B WHBECTULMOHHblE MNau naeBblX
WHBECTULMOHHBIX (DOHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxgeHve
ynpaBnsoLen KoMnaHum B pa3wvepe, NpeayCMOTPEHHOM
COOTBETCTBYHOLUMMM  MNpaBuriamn  JOBEPUTENBHOIO  yrpaBreHus
naeBbIM WHBECTULMOHHBIM (POHOOM, Kak OnpeferneHHbi MPOUEHT
cpeaHerogosom CTOUMOCTU YUCTbIX aKTUBOB naesoro
WHBECTULMOHHOIO (POHAA, BO3HArpaXkaeHwe crneunannavpoBaHHOro
genosuTtapusi NaeBoro WHBECTULMOHHOTO oHAa, a Tawkke WHble
pacxonpl, npeaycMoTpEeHHbIE npaeunamm O0BEPUTENTBHOTO
yrnpaBneHusl  NaeBoro  MHBECTUUMOHHOro  coHaa.  [paBuna
[OBEPUTENBHOrO yMNpaBneHnsi MaeBbiM MHBECTULMOHHLIM  (DOHAOM
nyGAUKYOTCS HA canTe ynpaensooLwen KoMnaHu1 Takoro oHaa.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

B pamkax cTpatermvm ynpaBneHusi cpeacTtBa MHBECTUPYHOTCS B
WHBECTMLUMOHHbIE  MaM  naeBblX  WHBECTUMUMOHHBIX  HOHOOB,
MHBeCcTMUMOHHAsa cTpaTerns KOTOpbIX npeanonaraeT BIIOXEHWS B
akumm Gupxesoro ¢oHaa (ETF) SPDR Gold Shares, kotopbliii
coaepxuT  puanuyeckue 30M0Tble  CAUTKM, wW/unu B akuum
30noToao6bIBalOLNX KOMMaHUA M Aeno3uTapHble Pacrnuckym Ha HUX.
Hoxon 6ygeT nonyyeH B criyyae pocTa LeH Ha 30M0To0.

AktvBbl  pgaHHon CTpaTermm  ynpaBneHus MOryT COCTaBnsATb
WHBECTMLUMOHHBbIE Nau 3aKpbITbIX NaeBblX MHBECTULIMOHHBIX (hOHOOB,
nomnyyeHHble, B cooTBeTCTBUM C depepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®#3 "O BHeCeHUN WU3MEHEHUN B OTAENbHble
3akoHopaTenbHble akTbl Poccuiickon ®epepaumn” n «PeleHnem
Coeta gupektopoB BaHka Poccunm ot 10.02.2023r., B pesynbTarte
BblAENeHNss aKkTMBOB 3abnokMpoBaHHOro ¢oHAa B AOMNOMHUTENBHO
opMUpYEMbIN 3aKPbITbI NaeBOW MHBECTULMOHHBLIN ¢hoHa nubo B
pesynbTate u3MeHeHus Tuna 3abnokupoBaHHoro oHaa Ha
3aKpbITbIi Na€BON NHBECTULIMOHHBIN hOHS,.

MpuHuMnbl hopMUpoBaHua cocTaBa U
CTPYKTYpbl AKTMBOB

MepepacnpeneneHne AKTUBOB U3

c HET
TpaTernm ynpaBrieHusi
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA A
aKkTnBoB u3 Ctpaterum ynpaBneHus

MepepacnpeneneHne AKTUBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbLITUE» saBnsieTca goyepHel komnaHuen AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHuMkoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTpateruv ynpaeneHust [oBepuTerbHbIM YNpaBnsowmm
MOryT ObITb 3akntoyeHbl AoroBopbl 6aHkoBcKoro cyeta ¢ baHkom BTH
(NAO) 1 pa3mellaTbCcs AeHexHble cpeacTsa B pybnsx Ha pacyeTHbIX
cyetax, oOTKpbITbiXx B baHke BTB (MAO), sasnsawowmumcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[loBepuTenbHbIi  yNpaBnsAlwWMA  BpaBe He npegoTeBpawaTtb
peanu3aumio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  BbilUe.
[oBepuTenbHbIN  yNPaBRAOLWMA  OCYLLECTBNAET  ynpaBneHue
KOH(NMKTOM ~ MHTepecoB, obecrneynBalolliee CHUXKEHNE PUCKOB
YBepomneHue o6 o6Liem xapaktepe u NpUYMHEHNs YObITKOB YdpeauTenio ynpaeneHus. [pu 3aToMm, npwu
(Mnu) ncTouHnKax KOHNIMKTA UHTEPECOB | yperynmpoBaHuu BO3HMKAIOLLMX KOH(prMKTOB NHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO oYepeb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHol WHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHWM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPECOB NPOGECCUOHANbHOIO Yy4acTHMKA pPbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBepXaeHHoM
[oBeputenbHbIM YNPaBnsoOWMM M pa3MELLEHHON Ha oduLManbHOM
cante [oBepuTeENbHOrO  yNpaBnsiloWero B MHGOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «WUHTepHeT» B pasgene «PackpbiTne
obsasaTenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopMaums O KOH(rMKTax MHTEpecoB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

2. Cmpamezusi ynpaeneHusi "[IposoHzupyemas"

MonyyeHne npupocTa kanutana 3a c4eT NOonyyeHusi NPOLEHTOB Ha
Oeno3nTbI/MPOLEHTOB Ha HECHWXaeMbIi OCTaToOK, a Takke 3a cuyeT
WHBECTVPOBaHUST B WHBECTUMLMOHHbIE Mau  OTKPbITLIX/OUPXKEBBIX
naeBblX MHBECTULMOHHbLIX (DOHAOB, WHBECTUUMOHHAA Aeknapauus
KOTOPbIX MPEeAyCMaTpvBaEeT BIIOXEHUS B WMHCTPYMEHTbI OEHEXHOro
pblHKa.

Llenb nHBecTupoBaHuA

MHBeCcTULMOHHbIN Npodunb 1-n KpaTKoCcpoYHbIii
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CTpaTeFI/Iﬂ npegHasHadeHa Anda nepesoda cpencrts U3 CTpaTervm

ynpasneHus «ObnuraumoHHas», CrpaTterum ynpasneHus
«KynoHHas», Ctpaterun ynpasneHuns «3awmTtHasniocy, CtpaTeruu
ynpasneHus «3awwmTHasAkummny, CrpaTteruu ynpaBsneHus

«3awutHasAkumulniocy, CtpaTterumn ynpaBneHust «KynoHHasi», B
TOM YuMCre Npu 4OCPOYHOM UCMOSTHEHUM MPON3BOAHOIO (OMHAHCOBOIO
MHBecTUMLUOHHaA cTpaTerns WHCTpPyMEHTa NGO JOCPOYHOM OT3bIBE OMUMOHHOIO KOHTpakTa, a
Takke [AOna  nepesoga/nepepacnpeneneHnss AKTMBOB U3 UHbIX
Crtpatervi ynpaBneHuss B CryyasX, YCTaHOBMEHHbIX [oroBopom.
AKTUBbI cTpaTterm mMoryt ObiTb MHBECTUPOBAHbI B MHBECTULUOHHbIE
nav  OTKPbITbIX/OMPXEBLIX NaeBbIX WHBECTULUOHHLIX  DOHOOB,
WHBECTULMOHHAA Aekrnapaums KOTopbIX NpegycmaTpyBaeT BROXEHUS
B MHCTPYMEHTbI LEHEXHOr0 PbIHKA.

Cpok gencrtBusa Ctparternu He npeaycMoTpeH

ynpaBneHusi
MepBOHaYanbHbLIA B3HOC He npegycmoTpeH
[JononHuTenbHbIN B3HOC He npepycmoTpeH
Puckun, cBAizaHHble co CTparterven OnwncaHne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
ynpasneHus npegctasneHo B MpunoxeHun Ne1 k Jorosopy
UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsmoLiero B Mopsgok pacyeTa 1 BbiNMaTbl BO3HarpaxaeHusi ykasaH B
cBA3n ¢ [loBepuTenbHbIM MpunoxeHun Ne3 k [JoroBopy
ynpaBneHuem

lMepeyeHb pacxodos, CBA3aHHbIX C [JoBepUTENbHbLIM YynNpaBreHnem,
yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxogumble
pacxogbl 1 HanoroobnoxeHune".

YupeauTtenb ynpasreHusi HECeT KOCBEHHbIe PacXOAbl, CBA3AHHbIE C
WHBECTMPOBaHNEM CPEeACTB B WHBECTULUMOHHbIE Nau NaeBbIX
WNHBECTULMOHHbBIX (POHOOB, K KOTOPbIM OTHOCATCA BO3HarpaxgeHue
WHdopMaums o pacxoaax, ynpasnsiolWen  KoMmaHuM B pasmepe,  MPegyCMOTPEHHOM
CBA3aHHbIX ¢ [loBepUTENbHBIM COOTBETCTBYIOLMMM  NPaBUNaMU  AOBEPUTENbHOTO  yMpaBrneHus
ynpaeneHvem NaeBbIM MHBECTULMOHHBIM oHOOM, KaK onpedeneHHbIA NPOLeHT
cpeaHerogoBoWn CTOMMOCTH YNCTbIX aKTMBOB naesoro
WHBECTMLMOHHOIO oHAa, BO3HarpaxaeHue crneunanvManpoBaHHOro
Aenosntapus NaeBoro MHBECTULMOHHOTO poHAA, a Takke WHble
pacxodbl, MPeAyCMOTPEHHbIE npaBunamMv  [OBEpPUTENbHOIO
ynpaBneHnss  MaeBOro  MHBECTULUMOHHOTO  doHda. [lpasuna
[OBEPUTENBHOIO yNpaBfeHWs naeBbiM WHBECTULIMOHHBIM (DOHOOM
nybnuvkylTCca Ha caviTe ynpaBnsaLen KoMnaHnm Takoro doHaa.

LleHHble ©ymaru, p[eHexHble cpeactBa M MHble  (hMHAHCOBblE
WHCTPYMEHTbI 6€3 oOorpaHuyeHWn no [oNne BIOXEHUsi. AKTUBbI
cTpatermm MoryT OblTb WHBECTMPOBAHbl B WMHBECTULMOHHBLIE Maun
MpuHUUNbI hopMUpPOBaAHUA COCTaBa | OTKPLITOro/GUPXKEBOro naesoro MHBECTULIMOHHOIO doHaa,

M CTPYKTYpbl AKTUBOB WHBECTULMOHHAA Aeknapaums KOTopbIX NpeaycMaTpyBaeT BrOXEHUS
B WHCTPYMEHTbl [EHEXHOro pblHKa. [lpy 3TOM hopmMupoBaHue
coctaBa AKTMBOB NPOUCXOAWUT C y4eToM VIHBECTULMOHHOM Lenu u
VIHBECTULIMOHHOW CTpaTermun.

Cpok genctBus Ctparteruu
ynpaBlieHUs

MepepacnpeneneHne AKTUBOB U3 HET
Crtparterum ynpaBneHus

He npegycmoTpeH

AkTtnBbl B CTpateruio ynpasnenus "lposioHaupyemasi”™ moryT ObiTb
nepeseaeHbl (nepepacnpeneneHsl) [JoBepuTernbHbIM YNPaBASOLNM
n3 CtpaTterum ynpasnenus "KynonHwas", n3 Ctpaterv ynpasneHus
«3awuTtHagalnoc» nocrne AOCPOYHOro MCMOSMIHEHUST NPOU3BOAHOMO
hMHAHCOBOro WHCTPYMEHTa, MO0 JOCPOYHOrO OT3biBa OMLUMOHHOIO

MepepacnpeneneHne AKTUBOB B KOHTpakTa, nubo no okoH4yaHunm Cpoka pJencTeus nbon 13
Crtpareruio ynpaBneHusi ykasaHHbix CTpaTtermn ynpasneHus; un3 CrpaTterym ynpasneHus
«3awmTHas AKLUNY " Ctpartermm ynpasrneHus

«3awmTHagAkuuulnoc» no okoH4YaHun Cpoka gevictBus Ctparterun
ynpaenenus; ua Ctpaterun ynpaenenust "O6nuraumoHHas" - nocne
OHA  okoHyaHust Cpoka peictBuss  CTpaTerum  ynpaBneHus
"ObnuragyuoHHas", nubo nocne noraweHust obnuraunn  Unu
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ucnonHeHus odpepTbl; M3 CTpaterm ynpaeneHus «KyrnoHHas»,
Crpaterun ynpaenenusi «OGnuraumMoHHasi» - No UcTeYeHUn Mecsiua
nocre Nony4YeHnst «KyNnoHHbIX BbINSaT»; a Takke U3 UHbIXx CTpaTerui
ynpaeJieHusi B Cry4yasix, yCTaHOBJIEHHbIX [JOoroBOpOM.

[oBepuTenbHbld ynpaBnsaoWMA BNpaBe OCYLECTBUTb [AOCPOYHbIN
nepesos (nepepacnpegerneHve) AKTMBOB U3 OEWCTBYHOLLMX
Crpartervii yrnpaBrneHus B Crpareruio ynpaBneHusi
"MponoHrnpyemas” — MOMHOCTbIO UMW 4YacTU4HO — [0 AaThl
oKkoH4aHus Cpoka aencteusa Ctparteruin ynpasneHus.

,D,OBepVITeJ'IbeIVI yl'lpaBJ'Iﬂ}OLU,VIVI BrpaBe CaMOCTOATEeNIbHO nNepeBecTu
nepenaHHble yqpenMTeneM ynpaBrieHna [LOeHeXHble cpenctBa M3
YKa3aHHbIX Bbllle CTpaTeI'VIVI ynpaeneHud, ecnm anOGpeTeHme
aKTUBOB 3TUX CTpaTeFVIVI ynpasneHna CTaHOBUTCA HEBO3MOXXHbIM
nn6o 3KOHOMUYECKN HeonpaBAaHHbIM.

B cnyyae HegoCTaTOYHOCTM HaxXoOAWMXCA B [OBEPUTENbHOM
ynpaBneHun AKTMBOB YdypeauTenem ynpaeneHus MoryT ObiTb
nepeesedeHbl (nepepacnpegeneHsl) B CrpaTernio  ynpasneHus
"llposioHaupyemasi” [eHexHble cpeactBa B LENAX WCNOMNHeHUs
[oBeputenbHbIM ynpaBnstowmMm 06893aHHOCTU HANOroBOro areHta B
COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon depepaunn, a
TaKke B LEensax noraweHns 3afomKeHHOCT YupeanTensa ynpasneHns
nepean [loBepuTenbHbIM YNPaBsioLwmMM Mo BbinnaTe BO3HarpaXxaeHus
HoseputensHomy ynpasnsoLiemy " BO3MeELLEeHNS CyMM
HeOOX0AMMbIX Pacxo4oB.

000 YK «OTKPbLITUE» sBnsietca godepHein komnaHuenn AO «BM-

Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy bBaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTtpaternu ynpasneHusi [JoBepuTenbHbIM YrpaBnsiolmumM
MOryT BbITb 3aKmnoYeHbl JOroBopbl HAaHKOBCKOro/6pokepcKoro cyeTa, a
Takke cdyeta [OEMNO, cornaweHnss 0O HeCHWXaemMoMm oOcTaTke,
genosutHole porosopbl ¢ BaHkom BTB (MAO) u pasmewartbcd
[EeHeXHble CPeACTBa Ha pacyeTHbIX/OPOKEPCKMX, AENO3UTHBIX cYeTax,
a Takke pas3mMellaTbcs LeHHble Bymarn Ha cyeTax JENMO, oTKpbIThIX B
Banke BTB (MAO), senswowmMcs koHTponvpyowmum nuuom 000 YK
«OTKPbITUE».

[JoBepuTenbHbI  yNpaBRsilOWMIA  BNpaBe He  NpegoTBpallaTth
y 6 06 peanu3auuio  KOH(IMKTA  WHTEPECOB,  YKa3aHHOTO  BbILLE.
BEIOMIIEHNE 00 ODLLEM XapakTepe | n,.on renphbii  ynpaBnsioWwmMii~ OCYLLECTBNSIET  ynpasneHue
W (Mnu) ucTouHMKax KoHRMKTa KOH(DMMKTOM ~MHTEpecoB, OBEecneuMBalolLee CHUXKEHWE PUCKOB
UHTEepecoB NpuYMHEHUs YObLITKOB YupeauTenio ynpasrneHus. [pu 3Tom, npu
yperynvposaHuu BO3HMKAOLLMNX KOHCDIMKTOB UHTEPECOB
[loBepuTenbHbIV yNpaBnsAloLWLMIA PYKOBOACTBYETCA B MEPBYIO ovepeab
WHTEpecamu YupeauTens yrpasrneHust.

C 6Gonee nogpobHOM uHGOpMaunen o mepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHWM  KOH(IUKTOB
WHTEPEeCOB, MOXHO O3HakomMuTbcs B [lonuTuke ynpaBneHus
KOHMMMKTOM MHTEepecoB NpPodeCcCMOHANbHOr0 Y4YacTHUKa PblHKa
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM YNPaBRsloWmMM U pa3MeLLeHHON Ha oduumansHOM
cavte [loBepuTenbHOro ynpaensiolwero B  WH(poOpMaUMOHHO-
TEeNneKoOMMYHUKaLMoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHON nHpopmaummn»/ «NHoex.

MoppobHasi nHdopmauma 0 KOHMIUKTax MHTEPECOB ykasaHa B Nn.3.
MpunoxeHns Ne1 k [orosopy.

3. Cmpamezus ynpaesieHusi "CmpykmypupogaHHas"
UcknroyeHo

4. Cmpameezus ynpaeneHusi "CmpykmypupoeaHHassUSD"
UcknroyeHo
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5. Cmpamezus ynpaeseHusi "KynoHHas"

MonyyeHne WHBECTULMOHHOIO [oxoda B BUAe (DUKCUPOBAHHOIO
«KyMoHa», pasMep U yCrnoBus ero nonyvyeHus GyayT onpeneneHbl B
MOMEHT  COBEpLUeHUs cOeflkM MO  MOKynke  NpOW3BOAHOIO
MHCTPYMeEHTa.

Uenb UWHBEeCTUpoBaHuUA

UHBECTULMOHHBLIN NpodUnb 2-i KpaTkocpouHbIn unu 2-i CpeaHecpoYHbIi unu 2-i [onrocpoyHbii

CtpaTervna npegycmaTtpmsaeT npuobpeTeHne ONUMOHHOrO KOHTPakKTa,
«KYMOHHbIE» BbINNATbLI MO KOTOPOMY 3aBWUCAT OT TOro, A4OCTWUrna nn
ueHa Bcex 6a30Bbix akTMBOB (LieHHble Bymarn unu KopsuHa LeHHbIX
6ymar, BanoTa, wWHAekcbl, ETF), yCTaHOBMEHHOrO  YPOBHS
(«kynoHHbIV» Bapbep) Ha onpepenédHHyto Aaty unu Het. Ecrm
«KYMOH» He Obin BbINfiayeH no Npu4MHe Toro, YTo LieHa Bcex 6a3oBbixX
aKTVBOB He [OCTUMMA YCTaHOBMEHHOIO YPOBHS, TO «KYMOH» MOXeT
ObiTb BbIMfI@YeH B [AaTy Creaylowero «KYNnoHHOro» nepuoga
(nepuoauyHoCcTb BbINMaTbl «KynoHoB» no CTtpaTternv ynpasneHus
"KynoHHas", npegycmatpusaeTcs B YBeJOMIEHUN O pacnpeaeneHnm
aKTMBOB).

Ecnn ueHa 6asoBoro akTtMea B AaTy «KYNOHHbIX» BbINaT Bbllle
YCTaHOBJIEHHOIO 6apbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3bIBaAETCA.

B pamkax gaHHow cTpaTervu ynpasneHus B nopTdens Yupegutens
ynpaBneHust MorytT npuobpeTatbcsi Npov3BOAHblE  (hUMHAHCOBbLIE
WHCTPYMEHTbI - BHEOUPXKEBBIE OMUMOHHBLIE [OTOBOPbI, 3aKMO4YaeMble
¢ AO «OtkpbiTe Bpokep», OEWCTBYIOLMM MO MOPYYEHUHO KMMEHTa
opokepa (AO «OTkpbiTE Bpokep» ABNAETCA y4aCTHUKOM rpynnbl N
[loBepnTenbHOro ynpaensioLwero) Unv ero npaBonpeeMH1uKamu.

B OaTty akcnmpaumm OnuMOHHOIo KOHTpPaKTa (ECJ'IM paHee onuunoH He
Obin OTOSBaH) ydypeauTenb ynpaBneHna nonyvaeTt WHBECTUPOBAHHbIN
B OMUUOHHbIN KOHTPAaKT Kanutan.

YpoBeHb  3awuThl  MHBecTMpoBaHHOro  KnueHtom  KanuTana
obecneynBaetca Mo ucTedeHun Cpoka gevictBus Crpartermm
ynpasneHns Npu ycrnoBUM UCMOMNHEHUst 0683aTenbCTB KOHTpareHTa no
caenkam, coBeplUeHHbIM [oBepuTenbHbIM YNpaBnsioWwmyM B pamkax
[JoroBopa [0BEpPUTENBHOMO  YNPaBMeHWsl, OCYLLECTBMEHUS  MOMHbIX
pacyeToB KOHTpareHToB C [JoBepUTENbHbIM YNPaBnsowmm, B TOM
yucne, MO caenkaMm C OMUMOHHBIMW KOHTpaKTaMu (MCMOSIHEHUEM
onunoHoB), 6a30BbIli (Ga3nCHEIN) akTUB KOTOPbIX COrNacoBbIBAETCH C
KnveHtom npu  3akniodeHnn  [orosopa. [lpy aToM  cymma
MHBECTMPOBaHHOrO KnuneHToM kamutana, a Takke MNomMy4YeHHbIN
dmHaHCcoBbIV pe3ynbTaT no okoH4aHun Cpoka gencrteua CrtpaTernm
ynpaBneHuss  MOryT  OblTb  YMEHblUEHbl Ha  pacxodbl U
BO3HArpaxaeHnsi,  MpegycMOTpeHHble  [1oroBopoM,  U3AEpXKM,
CBsi3aHHbIe C KOHBepTaUMen BantoTbl U pasHULEN BanoTHbIX KYpCOB,
a TakkKe Ha Hanor Ha 4oxoAbl PU3NYECKUX NNLL.

MHBecTULUNOHHaA cTpaTterumsa

MepBOHa4YanbHbIN B3HOC
JononHutenbHbIN B3HOC

BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

Cpok gencteusa Ctpaterum
YcTaHaBnvBaeTcs B YBe4OMIMEHUM O pacnpegeneHny akTueos

ynpaBneHusa
Onwncanne puckoB, CBs3aHHbIX co CTpaTernen ynpaeneHus,
npeactaeneHo B Mpunoxenun Ne1 k [Jorosopy.
JononHuTtenbHbIM prckom no CTpaTterMmn ynpasrneHus SBNseTCs puck
yTpatbl AKTMBOB WNM WX YacTu B pe3ynbTate [OCPOYHOM (o
Pucku, cBsa3zaHHble co CTpaTternemn uctedennss Cpoka gencreus Ctpaternv ynpaeneHus) peanusauiu
ynpaBneHus AKTMBOB 1 Mocregytolero BbiBoga AKTVBOB W3 [OBEPUTENBHOrO

yrnpaBneHns Ha OCHOBaHUW MOAAHHOro YupeauTenem ynpasneHus
YBegomneHus o pacnpefeneHun akTMBoB B pamkax JOBEPUTENBHOrO
ynpasnexusa go ucredeHns Cpoka gencteusa Ctpaternv ynpasneHus
C yKasaHnem wuHdopmauun o BblBoAe AKTUBOB «B pa3mepe MOSfTHOro
octatka nocne peanu3auumm Bcex AktmBoB no  Crparerum
yrnpasneHus».

UHdopmauusa o Bo3HarpaxaeHum
[JoBeputensHOro ynpasnsioliero B
cBA3un ¢ [loBepuTenbHbIM

Mopsinok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [lorosopy.
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ynpaBneHuem

NHdopmauus o pacxopax, MepeyeHb pacxonoB, CBSA3aHHbIX C [JoBepUTENbHBIM yNpaBreHneM,
CBfi3aHHbIX ¢ [loBepUTenbHbIM ycTaHoBneH nyHktoM 9.1. pasgena 9 [lorosopa "Heobxogumele
ynpaBneHuem pacxofbl 1 HanoroobnoxeHne".

B cnyyae, ecnu B TeyeHuMe OAHOrO Mecsua nocne MocTynneHus
AKTVBbI B BUWOE «KYMOHHbIX» BbINAAT He nepeBefdeHbl (He
nepepacnpegeneHsl) Yupeautenem ynpaBneHusi B yKasaHHble BbllLe
cTpaTerMm ynpasneHus nnbo He BbiBeAEHbl U3 yrnpaBneHus, TO OHU
MoryT ObITb nepesefeHbI B Crtpartervio ynpasrneHus
"MponoHrnpyemas". B cny4ae nogayn  YBeaomreHus o)
pacnpefeneHun akTMBOB, HanpaBfieHHOro Yypeautenem ynpasneHus
B LUensax BbiBoga nmbo nepepacnpefeneHnss AKTUMBOB Mexay
CrtpaternsiMv ynpasneHusi, npeanonararowumMmm BbiBo NOMyYeHHbIX
"KynoHHbIX" BbINNaTt u3 crpaTternn ynpasnexnusa "KynoHHas" B WHYO
cTpaTerMio  ynpaerneHusi, CcymMma, noanexawias BbiBogy nnbo
nepepacnpegeneHuno, He MoxeT ObiTb Gonblue CyMMbl "KyNOHHbIX"
BbINNaTt, MNOCTYNMBLUMX MO cTpatermm ynpasneHus "KynoHHas" wu
paHee He nepepacnpefeneHHbIX B WHble CTpaTerMn ynpasnexHus. B
cnyyae, ecnu B ctonbue "BbiBoA" ykasaHa CymMMa, MpeBblllaroLlas
CYMMY MOCTYMUBLUMX U HE nepepacnpeneneHHbiX "KynoHHbIX" BbINnar,
MNepepacnpeneneHne AKTUBOB 13 nepepacnpefeneHmio  MoASIeXUT CyMMma  ykasaHHbIX "KYMOHHbIX"
Crtparterum ynpaBneHus BbLINMAT.

B cnyvae, ecnn YypeguTenem ynpasneHusi He nogaHo YBegomIeHvne
0 pacnpeferneHun aktusoB [loBepuTenbHOMY Ynpasnsiowemy Ao
nctevennss Cpoka pgevictBuss Crpatermm ynpasneHns AKTVBbl U3
Crtpatervm ynpasneHus "KynoHHas" moryT ObiTb nepesegeHbl nocne
OHsa okoH4YaHusa Cpoka genctens Ctpaterum ynpasneHus "KynoHHas"
B CtpaTtervio ynpasneHnus "lNponoHrmpyemas”.

Mpu atom [oBeputenbHbIM YynNpaBnsloOWMA BnpasBe OCYLLECTBUTb
[OCPOYHbIN nepesof (nepepacnpepenexHne)  AKTVMBOB "3
pevicteyowen Crparternm ynpasneHns B CTpaTernto ynpasneHus
"MponoHrpyemas" — MOMHOCTBID WNW YacTU4HO — A0 AaTbl
okoH4aHuns Cpoka pgencteua CrpaTerum ynpasneHus. YKasaHHbIN
nepesog ocyLecTBnseTcs npu ycrnosuu cobntogeHus
[oBepuTenbHbiM  ynpasnsawowmm TpeboBaHuin no obecneyeHuo
3aWnTbl UHBECTUPOBAHHOTO KnneHToM KanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeneneHne AKTUBOB B

HET
Crtparteruio ynpaBneHus

000 YK «OTKPbITUE» sasnsetca podepHen komnannen AO «BM-
Bank» (OIMPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax cTtpaTernn ynpaBneHvs [JoBepuTenbHbIM YNpaBrsoLmm
MOryT ObITb 3aKkntoy4eHbl 4OroBOpbI HaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c baHkom BTB (MAQO) n pasmeLLaTbCcsa AeHEXHbIE
CpeAcTBa Ha pacqeTHbIX/OpokepcKkux cyeTax, a Takke pasMellaTbes
ueHHble 6ymarn Ha cyetax OEMO, oTkpbiThix B BaHke BTBE (MAO),
asnsowmmcs koHTponupytowmm nuuom OO0 YK « OTKPbITUE».

YBenomneHne 06 obuwem xapaktepe | O0S3aHHBIM NNLIOM MO NPOU3BOAHBIM (HHAHCOBBIM UHCTPYMEHTaM,
M (MNM) MCTOYHMKAX KOHMNUKTA nprnobpeTeHHbIM B pamKkax cTpaTeruu ynpasneHusi, sensetcs baxk

WHTepecoB BTB (MAO) - koHTponupytowee nmuo OO0 YK « OTKPBITUE».

[oBepuTenbHbI  ynNpaBnsawWMA  BNpaBe He npegoTspallaTtb
peanusaumio KOHGIInKTa MHTEPECOB, yKa3aHHOro BblLLE.
[oBeputenbHbll  yNpaBnsitoLLMn ocyllecTBnseT  ynpasneHue
KOH(PMMKTOM  MHTEpecoB, 0OEeCnevnBaloLLlEe CHWKEHME  PUCKOB
npuumMHeHust ybbITkoB YupeauTtento ynpasneHus. [Mpu atom, npu
yperynmpoBaHum BO3HMKaOLLMX KOH(PNNKTOB MHTepecoB
[oBeputenbHbIN yNpaBnsoWmn pyKOBOACTBYETCSA B NEPBYIO ovepenb
WHTepecamMmu YupeauTens ynpasneHuns.

C Gonee noagpoGHoOW MHGOpMauuMern o Mepax, NpeanpUHNMaeMbiX
[oBeputenbHbIM  YNPaBAsSLWMM B OTHOLIEHUU  KOH(PIIMKTOB
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
WHTEpPecoB, MOXHO O3HakoMuUTbCA B [lonuTuke  ynpasreHus

KOHMIMKTOM WMHTEPEecoB NpoeccnoHanbHOr0 y4acTHUKA  pbiHKa
ueHHbix G6ymar OOO VYK  «OTKPbITME», yTBepXaeHHou
[loBepuTenbHbIM YyNPaBnsloWMM U pa3MeLleHHON Ha oduLManbHOM
cante [loBepuTenbHOro ynpasfsowWwero B  MH(OPMALMOHHO-
TEeNeKOMMYHUKaLMOHHON ceTn «VIHTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMauma O KOH(NMKTax MHTEpecoB ykas3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

6. CTpaTterus ynpaeneHusi «BanoTHble o6nuraumm»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kKayecTBe cCTaHAAPTHOW MO OCHOBAaHUAM,
pencrteoBaBwuM go 01.01.2025 1 nocne ykasaHHOM AaTbl cBeAeHUS 06 ykasaHHON cTpaTernn npuseneHbl
MCKIIO4UTENLHO ANA cBeAeHUsA YupeauTenen ynpaBneHusi, KOTopble BbIOpanu AaHHY cTpaTeruio B paMmkax
3akntoveHHoro ¢ Humu go 01.01.2025 foroBopa)

Cmpameausi ynpaeneHusi «BantomHbie obnuzayuu» 6bina npedHa3HayeHa Onsi nepeeoda aKmueos u3
Cmpameauu ynpaeneHusi «BantomHbie obnuzayuu» [Jocogopa dosepumesibHO20 yrnpaesieHuUsi Ha eedeHue
uHAueudyasibHO20 UH8eCMUYUOHHO20 c4éma (UNC)

Llenb uHBecTupoBaHusa

Mony4eHne cpegHECPOYHOro MpUpocTa CTOMMOCTU aKTUBOB 3a cuyeT
WHBECTMPOBaHUS CpPeacTB B WHBECTMUMOHHbIE Nau  MnaeBblxX
WHBECTMUMOHHBLIX (DOHAOB, WHBECTULIMOHHAs AeKnapauus KOTopbIX
npegycMaTpuBaeT BroOXeHWe B oGnuraummn pasnmnyHbiX SMUTEHTOB, B
TOM u4ucne, B CyBepeHHble obnuraumm u gonrosble obsizaTenscrea
komnaHuii ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPaAHHOM
BantoTe.

MHBeCTULMOHHBLIN Npocdhunb

2-n JonrocpoyHbIi

AaHHasA CTpaTerml ynpaBneHus

MHBEeCTULIMOHHbIN TOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi oT 18 net

MpumMepHbIe cpegHeMecAYHble fJoXoabl U
npumMepHbIe cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB PrU3nM4eCKOro
nuvua, KOTOpoMy MOXeT npepnaraTbcs
AaHHas CTpaTterus ynpaBneHus

ExxemecauHbIi foxon paBeH nunu 6onee 25 Toic. py6.
MpumepHble cpegHemecsyHble Aoxodbl 3a nocrnegHve 12 mecsues
npeBbILLAT cpeaHeMecsYHbIe pacxoapl 3a nocnegHune 12 mecsues.

MHBecTUMLMOHHaAA cTpaTerns

MHBecTMpoBaHNe CpeacTB B MHBECTUUMOHHbIE Man  MaeBbIX
WHBECTULUMOHHBLIX (POHAOB, WHBECTULMOHHAA AeKnapauus KOTOpbIX
npegycmaTpvBaeT  BnoXeHue B obsizaTenbCTBa  POCCUMCKMX

3MUTEHTOB, B CyBepeHHble obnuraumv n gonroeble obs3aTenscTsa
koMmnanun ctpadH O3CP 1 BPUKC, HOMVWHMpOBaHHbLIE B MIHOCTPaHHOMN
BanTe, KoTopble ©Oonee BOMaTunbHbI, Hexenu pybnésbie
obnurauum, Ho moryT obecneunTbe Gonee BbICOKYH AOXOAHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeH

HdononHuTenbHbLIW B3HOC

He npegycmoTpeH

Pucku, cBaizaHHble co CTpaTeruen
ynpaBrneHusi

OnucaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c JoBepuTenbHbIM yrnpaBlieHUeM

BosHarpaxgeHve ynpaensowero onpenensietca B COOTBETCTBUM C
Mpunoxennem Ne3 k [Jorosopy
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

WHdopmaumsa o pacxopax, cBsA3aHHbIX ¢ | [lepeyeHb pacxofoB, CBA3aHHbIX C [loBepuTenbHbIM YNpaBrieHnem,
HoBeputenkLHbIM yripaBreHnem yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa «HeobGxognmbie
pacxodbl M HAaNOrooGnoXeHne.
Yupeautenb ynpasneHuss HeceT KOCBEHHble pacxodbl, CBA3aHHblE C
WHBECTMPOBAHMEM CpeacTB B  WHBECTULMOHHbIE MNau  NaeBbIX
WHBECTULMOHHBLIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve
yrnpaensoLWen  KoMNaHnM B pasmepe,  NpeayCMOTPEHHOM
COOTBETCTBYIOLUMMM  MpaBunaMmuM  [OBEPUTENbHOIO  yrnpaBneHus
naesBblM WHBECTULMOHHbIM (DOHOOM, KaK OMpeAeneHHbI MPOoLeHT
cpeaHerogoBoW CTOMMOCTH YUCTbIX aKT1BOB naesoro
WHBECTULMOHHOIO (poHAA, BO3HArpaxgeHwe cneunanvm3vpoBaHHOro
Aenosntapus MaeBoOro WMHBECTUMLMOHHOIO @oOHAA, a Takke WHble
pacxodbl, NpeayCMOTPEHHbIe npasunamv  [AOBEPUTENBHOIO
ynpaeneHMs  naeeBoro  WHBECTUUMOHHOro  coHaa. [lpasuna
[OBEPUTENBHOMO YrpaBreHns NaeBbiM WHBECTULMOHHLIM  POHOO0M
nybnukyloTca Ha cavite ynpasnsaoLlen KOMNaHuy Takoro oHaa.

MpuHUMNbLI hopMUpOBaHUA cocTaBa U AKTUBbI  MHBECTUPYIOTCA B WHBECTULUOHHbIE MNauM  naeBblX
CTPYKTYpbl AKTUBOB WHBECTULMOHHBIX POHAOB, VHBECTUUMOHHAs Aeknapaumst KOTOpbIX
npegycmaTpvBaeT BIOXeHWe B 0Onurauum pasnuyHbIX SMUTEHTOB, B
TOM uucne, B CyBepeHHble obnurauum n gonroBble obA3aTenscTsa
komnaHui ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPAHHOM
Bantote. [pn atom dopMupoBaHue coctaBa AKTMBOB NMPOUCXOAUT C
yyeToMm MHBECTULMOHHOM Lenu n NHBECTULMOHHOM cTpaTernu.
AktvBbl gaHHon CTpaTermm ynpaBneHuMs MOryT  COCTaBMATb
WHBECTULMOHHbIE Nan 3aKpbITbIX MaeBbiX UHBECTULMOHHLIX (DOHAOB,
nony4veHHole, B cooTBeTcTBMM C ®PegepanbHbiM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeCeHUN W3MEHEHUN B OTAENbHblE
3aKkoHoAaTenbHble akTbl Poccuiickon ®depepauun” un «PelueHnem
CoBeTta gupektopoB baHka Poccumn ot 10.02.2023r., B pesynbrate
BblAEMNEHNSI aKTUBOB 3abMnoknpoBaHHOrO POHAA B [AOMOSHUTENBHO
hopMUpYEMbIV 3aKPbITHI MAEBOW MHBECTULMOHHBLIN ¢oHa nubo B
pesynbTate M3MeHeHuWs Tuna 3abnokupoBaHHoro doHga Ha
3aKpbIThbIi NAEBOW MHBECTULIMOHHbBIN poHA.
Cpok aenctBusa CTpaTeruu ynpaBneHusi He npegycmoTtpeH

MepepacnpeaeneHne AKTUBOB U3

CrtpaTeruu ynpaBneHusi HET
BO3MOXHOCTL YaCTUYHOIO BbiBOAA 1A
akTMBOB U3 CTpaTerum ynpasneHus
MepepacnpepeneHve AKTUBOB B HET
CTpareruio ynpaBneHus
YBeaomnehue o6 obwem xapakTepe 000 YK «OTKPbITUE» siBnsieTcst fovepHeit komnanueit AO «BM-
W(UnK) MCTOYHWKAX KOHNNKTA BaHk» (OFPH: 1027700159497) 1 yuyacTHuWkom rpynnbl nuy BaHka
HTepecos BTE (MAO) (OTPH 1027739609391).

B pamkax ctpateruv ynpaeneHusi [JoBepuTenbHbIM YNpaBnsoWwmum
MOryT ObITb 3aKmntoYeHbl A0roBopbl HaHkoBcKkoro cyeta ¢ baHkom BTB
(MAOQO) 1 pa3smellaTbcs AeHEXHbIe cpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, oOTKpbITbix B bBaHke BTB ([MAO), sasnsawowmUmcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yMpaBnsAlwWMA  BpaBe He npegoTBpawartb
peanu3aumilo  KOHMNUKTa  MHTEpecos, yKasaHHOroO  BblLLE.
[loBepuTenbHbIN  yNPaBRsAOWMA  OCYLLECTBNAET  ynpaBneHue
KOH(NMKTOM  MHTepecoB, obecrneynBalolliee CHUXKEHNE  PUCKOB
npuynHeHns yobITkOB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkTOB NHTEpPecoB
[loBepuTenbHbIV yNpaBnsaoLwWwmin pyKoBOACTBYETCS B NEPBYIO ovepeab
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHol MHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNPaBnsloOWMM B OTHOLEHUMU  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMutbcd B [lonutuke ynpaBreHus
KOH(PIIMKTOM MHTEPEeCcoB NpPOdECCMOHarNbLHOIO Y4acTHMKA pPbIHKa
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHoM
[oBepuTenbHbIM yNpaBnsoOWMM U pa3MeLLEHHON Ha oduLmMansHOM
cante [oBepuTENbHOrO  ynpaBnsitloWero B  MH(OPMAaLMOHHO-
TENEKOMMYHMKaALMOHHOW ceTn «UHTepHeT» B pasgene «PackpbiTne
obsazatenbHon MHpopMaLumny/ « IHoe».

MoppobHas uHdopmMaums O KOH(rMKTax MHTepecoB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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7. Cmpamezusi ynpaesneHus " Cma6bunbHas'"

ﬂonyqume CcpeaHeCpOYHOro nNpupocTa Kanntana 3a cyeTt

Lle.nb WHBECTUPOBAHUA MHBECTUpPOBaHNA CpeacTB B obnuvraummn POCCUNCKUX SMUTEHTOB

MHBeCTULMOHHBLIN Npodunb 2-1 [JonrocpoyHbIn
MNHBecTULUMOHHasA cTpaTerns 3aknioyaeTcs B MHBECTUPOBAHUM B
MHBecTUMLMOHHasA cTpaTerus HefooLleHeHHble pybnesble obnuraumm, TOPryoLmnecs Ha pOCCUNCKMUX
Bupxax.

MepBOHaYanbHbIN B3HOC

BBoa AkTueBoB B CTpaTeruio ynpaBrneHuUs He AonycKaeTcA
JononHutenbHbIN B3HOC

Puckn, cBfAizaHHble co CTtparternen

ynpaBnesus Onucanne puUckoB, CBA3AHHbIX CO CTpaTermeVl ynpaBsnexHua,

npeactasneHo B Mpunoxernun Ne1 k [lorosopy

MUHdopmauua o Bo3HarpaxgeHumn

[JoBepuTenbHOro ynpasnsoLwiero B Mopsaaok pacyeTa 1 BbiNnaTbl BO3HArpaXxaeHUsi ykasaH B

cBA3u ¢ [loBepuTenbHbIM MpunoxeHnn Ne3 k [JoroBopy
ynpasneHvem

UHdopmauus o pacxopax, MepeyeHb pacxonoB, cBA3aHHbIX C [loBepUTENbHBIM yripaBneHnemMm,

CBfi3aHHbIX ¢ [loBepUTeNnbHbIM ycTaHoBneH nyHktoM 9.1. pasgena 9 [lorosopa "Heobxoanmble

ynpaBneHuem pacxofbl 1 HanoroobnoxeHue".

Cpok penctBusa Ctpartermm He npeaycmoTpeH
ynpasneHusi

MepepacnpegeneHne AKTUBOB U3 HET

Ctparterum ynpaBneHus

MepepacnpeneneHne AKTUBOB B

HET
Crtparteruio ynpaBneHus

000 YK «OTKPbLITUE» sBnsietcs godepHen komnaHuenn AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy BaHka
BTBE (MAO) (Or'PH 1027739609391).

B pamkax cTtpaterun ynpaenexnusi JoBepuTenbHbIM YNpaBnsowmnmM
MoryT 6bITb 3aKntoYeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKkoro cyeTa, a
Takke cyeta OEMNO ¢ AO «BM-baHk», Bankom BTB (MAO) wu
pasMellaTbCsl [OeHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepcKmx
cyeTax, a Takke pasmellaTbCs LeHHble Oymarm Ha cyeTtax AEMO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAQO), ssnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  ynpaBnsloWMUiA - BnpaBe He NpefoTBpallaTth
peanu3auuilo  KOHMNUKTA  MHTEPECOB,  YKa3aHHOIO  BbIlLE.
YBegomneHue 06 o6uieM xapaktepe | [loBepuTenbHbId  YNpaBrsioWMA  OCYLLECTBISIET  ynpaBreHue

n(Mnu) NcTouHMKax KOH(MKTa KOH(PIIMKTOM  MHTepecoB, obecneuymBaiollee CHIDKEHWE PUCKOB
MHTepecoB npuumMHeHuns ybbITkoB YupeguTenio ynpasnenus. [pu aTom, npwm
yperynuposaHuu BO3HUKaIOLLMX KOHNMKTOB UHTepecoB

[loBeputenbHbin yrlpaBJ'IHPOLLI,VIVI PYKOBOACTBYETCA B NepByko ovepenb
WHTepecamu Yupeautens ynpaBneHus.

C 6Gonee nogpoGHOM uHGOpMauuen o mMepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOWEHUW  KOH(NMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PNMKTOM MHTEPecoB NpPOeCcCMOHanbHOr0 Yy4YacTHUKA pbliHKa
ueHHblx  6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM yNpaBnsoWmMM 1 pa3MeLLeHHON Ha oduLnanbHOM
cante [loBepuTenbHOro ynpasnsawwero B  MHPOPMALMOHHO-
TenekoOMMYHUKaUNOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «NHoe.

MoppobHasi nHdopmaums 0 KOH(UKTax MHTEPECOB ykasaHa B Nn.3.
Mpunoxennst Ne1 k [Jorosopy.
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KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

8. Cmpameezus ynpaesneHus " 3awumnasllinroc"

OGecneyeHve 3alWMTbl W  NpuMpocTa  Kanutana 3a  CYET
MHBECTMPOBaHNS CcpencTs B  obGnurauuu " nonyyeHve
JOMONHUTENBHOIO [oxo4a 3a CYET pocTa MHBECTULMOHHOW 4acTu
cTpartermu.

Llenb nHBecTUpoBaHuA

1-n KpaTkocpoyHbiv, nnu 1-n CpeaHecpoyHbIN,

mnu 1-n JonrocpoyHbIn
Ctpaternsa oOpueHTMpoBaHa Ha nofyyYyeHve fJoxoda 3a cyet
WHBECTMPOBAHUA CpeacTB B obnurauum n pocta MHBECTULMOHHOM
yactu ctpaterumn npu ycnosumn 100% sawmTsl kanutana.
OcHoBHas u4actb cpeact8s (He MeHee 75%?) wuHBecTupyeTcs B
obnurauum, HOMMHMPOBaHHbIE B pPy6nsAx (3alnMTHas YacTb).
He 6onee 25% cpenctB (MHBECTULMOHHAS YacTb) MHBECTUPYETCH B
npousBoaHbIvi(ble)  (OUHAHCOBbIN(bIE)  MHCTPYMeHT(bl), 6a30BbIM
(6asncHbiM)  akTMBOoM  KOTOporo(biX)  siBNsieTcs  (OMHAHCOBBIN
WHCTPYMEHT  (Hanpumep, akuuMum  KOMMNaHUA-pe3ngeHToB  Mnn
HepesnaeHToB, nau (akumu, [OOnM) WHOCTPaHHBLIX  WMHOEKCHbIX
WHBECTULMOHHBIX (DOHAOB, MHAEKC 3onoTa, PTC u npovy.).
B pamkax gaHHomn ctpaternv ynpaeneHus, B noptdens YupeamTens
ynpaBneHuss MoryT npuobpeTtatbCcs npou3BogHble  (PUHAHCOBbLIE
WHCTPYMEHTBI - BHEOMPXKEBbBIE OMUMOHHBIE AOrOBOPbI, 3aKMo4aemble
¢ AO «OTkpbiTe bpokep», OEWCTBYIOLMM MO MOPYYEHMIO KIMEHTa
6pokepa (AO «OTKpbITUE Bpokep» ABNAETCA y4aCTHUKOM rpynnbl NN
[loBepnTenbHOro ynpaensioLero) Unv ero npaBonpeeMH1uKamu.
WToroBbln  hnHaHCOBBIM pe3dynbTaT MO cTpaTerMm 3aBuUCUT  OT
WHBecTMuMOHHasA cTpaTerus [IOXOJHOCTM WHBECTUPOBAHWSI 3alUMTHOM yYacTu (obrurauuu) u
AvHamunkn basosoro (6asucHoro) aktuea. basosbin (6a3ncHbIN) akTnB
yKasblBaeTCs KIMEHTOM B yBEAOMIIEHUW O pacnpefeneHun akTMBOB
npu oOpPMIEHNN CTpaTErn ynpaBneHusi.
3awmTa nHBectTupoBaHHoro KnneHtoMm kanutana obecneumBaeTcs no
ucredeHnn Cpoka perictBus CTpaterv ynpasBreHus npu ycrosun
ucrnonHeHuss obsi3aTenbCcTB  aMUTEHTamuM  obnuraumin, a Takke
obA3aTenbCTB  KOHTpareHTa no  cpenkam, COBEPLLEHHBIM
[osepuTenbHbIM yrnpasnsoLwmm B pamkax [Horosopa
[OBEPUTENBLHOTO YNpaBreHns, OCYLLECTBIIEHUS MOMHbIX PacyeToB
KOHTpareHToB ¢ [loBepuTenbHbIM YNPaBnsoLwmMm.
Mpu atom cymMMa MHBECTUPOBaHHOrO KnvMeHTOM kanuTana, a Takke
NOMNyYeHHbIN (PMHAHCOBbLINA pe3ynbTaT No okoH4YaHun Cpoka AenCcTBuSA
Crtpatermm ynpaBneHuss OyoyT yMeHblLUEHbl Ha pacxodbl WU
BO3HarpaxxaeHusl, npeaycmMoTpeHHble [JoroBopom, a Takke Ha Hamnor
Ha [oxoabl (hr3nyeckux nuu,.
MponsBoAHbIN  (PUHAHCOBBIN UHCTPYMEHT, SABMSIOWUACS AKTUBOM
KnueHTa, MoXeT 6bITb MCMONHEH AOCPOYHO.

UHBeCTULMOHHBLIN Npodunb

MNepBoOHa4anbHbI# B3HOC

[LONONHNTENLHBINA B3HOC BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

YacTnyHoe n3baTme AKTUBOB U3
OOBepuUTeNibHOro ynpaBneHus

HET

Onwncanne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeacrtasneHo B NpunoxerHun Ne1 k [Jlorosopy.

JononHnTtenbHbiM prckom no CTpaTernn ynpasreHns SBrseTCA puck
Pucku, cBsizaHHble co CTpaTernen yTpaTel AKTMBOB WM WMX YacTu B pesynbTaTe [OOCPOYHON (OO

ynpaBrieHus ncrtevennss Cpoka gevicteusi CtpaTervm ynpasneHus) peanusauuu
AKTVBOB W nocnegytowero BbiBoga AKTMBOB M3 [loBEpUTENBLHOrO
yrnpaBneHns Ha OCHOBaHUW MoJaHHoro YypeauTernem ynpasneHus
YBegomneHusa o pacnpefeneHny akTuBoB B pamKax fOBEPUTENBHOro
ynpaBneHusa Jo ncredeHns Cpoka gencteusa Ctpaternv ynpasneHus
C yKasaHnem wuHdopmaumu o BbiBofAe AKTMBOB «B pasMepe NoIHOro

! Jlamnoe TpeGoBaHue BCTymaeT B cuily B Teuenue 60 paboumx gHel ¢ MoOMeHTa O(pOPMIIEHMS YBEIOMIEHHS O
pacnpeneneHu akTUBOB B paMKax noBepurenbHoro ynpasieHus (IIpunoxenue Ne7 x [loroBopy) M mpekpammaeT cBoe
neiicteue 3a 90 KaJeHOApHBIX JHEH 110 MOMEHTa OKOHYAaHHS CpOKa JEHCTBUS COOTBeTCTByomeld Crparerun
YOpaBJICHUA, 4 TAK)KE C MOMEHTA MOAA4YM KIIMECHTOM 3adABJICHHUA O JOCPOYHOM MPEKPANICHUN OT0TOBOpa WJIM C MOMCHTA
JOCPOYHOT'O UCTIOJTHEHUS ITPOU3BOJHOTO (pI/IHaHCOBOFO WHCTPYMEHTA 110 HHUIIUATUBE JOBEPUTCIHHOI'O YIIP ABJIAIOIICTO.
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ocTaTka nocrne peanu3aumm BcexX AKTMBOB MO CTpaTeI'VIVI

ynpaBneHus».
UHdopmauusa o Bo3HarpaxaeHumn
JoBepuTenbLHOro ynpasnsmoLwero B Mopsifok pacyeTa u BbINNaThbl BO3HArpaxaeHus ykasaH B
cBsA3u ¢ [loBepuTesnibHbIM MpunoxeHun Ne3 k [loroBopy
ynpaBrneHuem
MHdopmauus o pacxopax, MepeyeHb pacxonoB, CBsi3aHHbIX C [JoBEpUTENbBHBIM yNpaBreHneM,
CBfi3aHHbIX ¢ [loBepUTenbHbIM ycTaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxogumeble
ynpaBneHnem pacxofbl U HanoroobnoxeHune".

YcraHaBnvBaeTcs B YBEAOMMNEHUN O pacnpeneneHnn akTMBoB.

B cnyvae, ecnu B cocTaB MHBECTULIMOHHOM CTpaTeruy BKIHOYEHbI
Cpok aencTeusa CtpaTterum LieHHble Bymaru, Nno KoTopbiM [JoBepUTENbHI YNpaBnsowmin He
ynpaeneHus MMeeT BO3MOXHOCTM COBEPLUMTL CAETKM MO MX MPofiaxe Mo
HE3aBUCALLMM OT HEro NpUYMHaM, CPOK AeNCTBUSA cTpaTerm
NpoAneBaeTcst 4O MOMEHTA CHATUSI OTPaHNUYEHWIA 1 MOMHOO
nepesoja AeHeXHbIX CPeCTB U3 cTpaTeriu.

B cnyyae, ecnu Yupegntenem ynpasneHus He nogaHo YBegomreHune
0 pacnpefeneHuM aktueoB [loBepuTenbHOMY Yynpasnsioowemy [o
ucredeHnss Cpoka pencteus CTpaTterum ynpasneHus AKTUBbI U3
Crtpaterum ynpaBsneHus MoryT ObITb nepesefeHbl
(nepepacnpepeneHbl) B nonHom obbeme B CTpaTtervio ynpasreHus
"MponoHrnpyemasn" no okoHyaHunm Cpoka gencteus CTtpaTterum
ynpaBneHust nnbo B criy4yae JOCPOYHOrO MCMOMHEHMUS MPOM3BOLHOIO
cdmHaHcoBOro MHCTpYMEHTa npu ycrnoBum obecneveHus
[oBepuTenbHbIM yNpaBnsoWwmMM MOMHON UMW YaCTUYHOW 3aluThbl
nHBECTMpoBaHHOro KnneHToM KanuTana cornacHo BblGpaHHOMY
Mepepacnpenenexne AKTUBOB 13 YPOBHIO 3alWMTbl U yka3aHHOMY KnveHTomM B YBeOOMMEHWM O
Ctpateruu ynpasneHus pacnpefeneHnun akT1BOB.

Mpu aTtom [oBepuTenbHbIN YNpaBnsowWwmMn BrpaBe OCYLLEeCTBUTb
[OCPOYHbIN nepesof (nepepacnpepenexne)  AKTVMBOB "3
pevicteyowen Crpatermn ynpasnenns B CTpaTernioo ynpasneHusi
"MponoHrnpyemas" — MOMHOCTLIO WNW YacTU4HO — A0 AaThl
okoH4aHns Cpoka gencteus Crtpaternm ynpasneHus. YKasaHHbIN
nepesog ocyLecTBnseTcs npu ycrnosuu cobnogeHns
[oBepuTenbHbiM  ynpasnsawowmum TpeboBaHuii no  obecneveHuto
3aWnTbl UHBECTUPOBAHHOTO KrnneHTOoM KkanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeneneHne AKTUBOB B

HET
CTpaTteruio ynpasneHus

000 YK «OTKPbITUE» gasnsetca godvepHen komnaHven AO «BM-
Bank» (OMPH: 1027700159497) n yyacTHukom rpynnbl nvy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax cTtpatervn ynpaeneHus [oBepuTenbHbIM YNpaBnsowmnmM
MoryT BbITb 3aKHo4YeHbl OroBopbl GaHKOBCKOro/6pokepcKkoro cyeTa, a
Takke cyeta OEMNO ¢ AO «BM-baHk», Bankom BTB (IMAO) wu
pa3MellaTbCsl [OEeHeXHble CPeAcTBa Ha pacyeTHbIX/OpoKepCKux
cyeTax, a Takke pasmellatbcs LeHHble Oymarm Ha cuyetax OEIO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAQO), ssnswoLwmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».
YBenomneHue o6 obuem xapakrepe
¥ (MNN) UCTOYHMKAX KOH(NUKTA O6513aHHLIM NULOM NO MPOM3BOAHBEIM (PUHAHCOBBIM MHCTPYMEHTaM,
WHTepecoB npuobpeTeHHbIM B pamkax cTpaTernu ynpasnenus, siBnseTcs baHk
BTB (MAO) - koHTponupytowee nuuo OO0 YK « OTKPLITUE».

[oBepuTenbHbIi  ynpaenswoWMn  BNpaBe He npegoTepallaTb
peanusauuio KOHprnKTa MHTEpEeCoB, yKasaHHOro BblLLE.
[osepuTenbHbIi  yNpaBnsloWMA  OCYLLECTBNSET  ynpasneHue
KOH(NMKTOM  MHTepecoB, obecneynBalolliee CHUXEHNE PUCKOB
npuynHeHns yo6bITkOB YdpeauTenio ynpaenenus. [pu aTtom, npwu
yperynMposaHuu BO3HUKAIOLLINX KOHONIUKTOB WHTEpEeCcoB
[oBeputenbHbIN yNpaBnsoWmiA pyKOBOACTBYETCSA B NepByl0 ovepenb
UHTEpecamun Yupeantens ynpasneHus.

C Gonee nogpoGHOM WMHGOpMauMern o mMepax, npeanpUHMMaeMblx
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
[oBepuTtenbHbIM  yNpaBnsaloOWMM B OTHOWEHUUM  KOH(DITUKTOB
WHTEPECOB, MOXHO O3HakoMuTbCcAd B [lonuTuke  ynpaBneHus

KOHMIMKTOM WMHTEPecoB NpPOEeCcCUOHANbHOIO Y4YacTHUKA PblHKa
ueHHbix Gymar OOO YK «OTKPbITUE», yTBepxaeHHow
[osepuTenbHbIM yNpasnsaoWmMM 1 pasMeLLieHHON Ha oduunanbHOM
cate [oBepuTenbHoro ynpasenswoowero B  WHPOPMALUOHHO-
TenekoMMmyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTenbHoOn nHpopmaumn»/ «NHoe».

MoppobHas nHdopmauma 0 KOHMIUKTaxX MHTEpPecoB ykasdaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

9. Cmpameezusi ynpaesneHus " PyHoameHmanbHast"

Llenb nuBectun poBaHuA

Mony4yeHne OONrOCPOYHOro NPMPOCTa KanuTarna 3a cyet
WHBECTUPOBaHMWSI CPEACTB B aKUMM M 0GNMraumMm pocCUNCKUX
3MUTEHTOB.

MHBeCTULUNOHHBIN Npocdunb

3-11 [JonrocpoYHbIn

UHBecTULMOHHasnA cTpatermsa

MHBecTULUMOHHasA cTpaTerns 3aknioyaeTcs B nogbope MHCTPYMEHTOB,
KOTOpble No pesynbTaTaM yHAaMeHTanbHOro aHanvusa umetoT
HanbBOombLLYIO pa3HuLy Mexay TeKyLlen PbIHOYHON LIEHOW U KX

npeanonaraeMon cnpaBeniMBo CTOMMOCTBIO, a TakkKe KOMMNaHUu ¢
HanMBoNbLLUMMKN NPOrHO3MPYEMbIMW TEMNamun pocTa busHeca.

MepecmoTp CTPYKTYpbl NOpTdhens ocyLlecTBNaeTcs:
- eXxeKBapTanbHO, N0 Mepe BbIXO4a OTYETHOCTEN SMUTEHTOB;

- NPV JOCTUXKEHWM LieHbl, MPY KOTOPOW pasHuLa Mexay TekyLlen
LleHOV 1 npeanonaraeMon cnpaBeiiMmBoi CTOMMOCTBI CTAaHOBUTCA
He3HaYUTENBHOMN.

MHBecTMUMOHHON chnnococpment BoicTynaeT: obecnedeHne npupocta
Kanutana nytemM noucka HeOOLEeHEHHbIX KOMMaHWN 1 KOMMNaHUn ¢
OonbwMMKM TeMnamu pocTa busHeca.

MepBoHa4YanbHbIN B3HOC

LononHuTenbHbIN B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBrieHuAa He aonyckKaeTcs

Puckn, cBAsaHHble co CtpaTternen
ynpasneHusi

Onwncanune puckoB, cBs3aHHbIX co CTpaTernen ynpasneHus,
npegcrtasneHo B Mpunoxennn Ne1 k JoroBopy

UHdopmaumna o BosHarpaxaeHun
[oBepuTenbHoOro ynpaensioLiero B
cBsA3u ¢ [loBepUTenbHbIM
ynpaBneHuem

|_|OpF|,EI,OK pacyeTa 1 BbiNNaTbl BO3HArpaxgeHna ykasaH B
Mpunoxennn Ne3 k Jorosopy

Uudopmauusa o pacxopax,
CBA3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

MepeyeHb pacxofoB, CBA3aHHbIX ¢ [JoBepUTENbHLIM YripaBneHueM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxooumbie
pacxoapbl 1 HanoroobnoxeHune".

Cpok gencteusa Ctpatermm
ynpaBneHus

He npeaycmoTpeH

MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

HET

MepepacnpeneneHme AKTUBOB B
Crtparervio ynpaBneHus

HET

YBegomneHue o6 o6LemM xapakrepe 1
(Mnn) ncToyHMKax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» sasnsetca podepHen komnaHuwen AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTenbHbIM YNpaBnsiowum
MOryT ObITb 3aKkntoYeHbl 4OroBOPbI HaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta OENO ¢ AO «BM-baHk», BaHkom BTBE (MAQO) wu
pa3MellaTbCsl [OEeHeXxHble CpeAacTBa Ha  pacyeTHbIX/Gpokepckux
cyeTax, a Takke pasmellaTtbcs LeHHble Gymarn Ha cyetax OENO,
oTkpbITbiXx B AO «BM-Bank», Banke BTB ([MAO), ssnsawowmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

B pamkax cTtpateruu ynpasneHusi [JoBepUTENbHbIA YyNpaBnAsioLmi
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MOXeT npuobpeTaTb LEHHble OGymary, 3SMUTEHTaMU KOTOPbIX
ABMSATCS KOHTponupyowme nuua [loBepuTenbHOro ynpaenstoLero-
AO «BM-BaHk», Bank BTE (MAQ).

[loBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KOH(NUKTa  MHTEpecos, YKa3aHHOrO  BblLLE.
[loBepuTenbHbIN ~ yNPaBRAOLWMI  OCYLLECTBNAET  ynpaBneHue
KOHMMKTOM  MHTepecoB, obecrneynBalolliee CHUXEHNE  PUCKOB
npuumMHeHns ybbITkoB YdypeguTtenio ynpasneHus. [lpu atom, npu
yperynvpoBaHum BO3HMKaIOLL X KOHprmkToB NHTEepecoB
[loBepuTenbHbIV yNpaBnsaoLwWwmin pyKoBoACTBYETCS B NEPBYIO ovepeab
NHTEepecamn Y4upeauTtens ynpasneHus.

C 6onee nogpobHon MHMOpMauuen o mepax, npeanpuHMMaeMbixX
[osepuTenbHbIM  yNpaBnsaloOWMM B OTHOLEHUN  KOH(IMKTOB
WHTEPeCOB, MOXHO oO3HakoMuTbca B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEeCcoB NPOdECCMOHarNbLHOIO Yy4acTHMKA pPbiHKa
UeHHbIx Bymar OO0 YK «OTKPbITUE», yTBEpxaeHHON
[JoBepuTtenbHbIM yNpaBnsiownMM U pa3MeLLeHHON Ha oduLmansHOM
caTe [loBepMTENbHOrO  yMpaBnsoWwero B WH(OPMaLMOHHO-
TENeKOMMYHUKaLMOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHoON nHpopmaummn»/ «NHoex.

MoppobHasi uHdopmMauma O KOHMNMKTax MHTEpPecoB ykas3aHa B M.3.
MpunoxeHusa Ne1 k [Jorosopy.

10. Cmpameeaus ynpaeneHus «O6nu2ayuoHHasi»

Llenb nHBecTMpoBaHus MonyyeHne abcomTHOrO NPMPOCTa CTOMMOCTY akTUBOB 3a cHeT
nHBECTMpOBaHuA cpeacTts B obnuraumnm AO «BM-BaHk», ycnosuamu
BbIMyCKa KOTOPbIX NPedycMoTpeHa Bbinnata AONONHUTENBHOro
goxoga.

MHBeCTMUNOHHBIN Npodunb 2-n KpaTkocpouHbIvi unu 2-in CpegHeCcpoYHbIn nnu 2-in
JonrocpoyHbiv

WHBecTMunoHHan cTpaTerns MonyyeHne aBCOMIOTHOTO MPUPOCTa CTOMMOCTY aKTMBOB 3a

cyeT WHBecTUpoBaHua cpeacte B obnuraumm AO «BM-BaHk»,
YyCroBMsIMM  BbIMyCKa  KOTOPbIX  MpedycMOTpeHa  BbinnaTta
OOMNOMHMTENBHOrO A0Xo4a B cny4vae (0avH M3 BapuaHToB):

- yyactue B pocte 6a30Boro aktnsa (6a3oBbIX aKTMBOB);

- pocTa Bcex 6a30BbiX akTUBOB («AOMONHUTENBHBIN KYMOHY).

AkTMBBI  CcTpaTerum MoryT ObiTb  WHBECTMPOBaHbl B
O6nuraummn  depepanbHoro 3anma Poccuiickon  dPepepaunn,
OEHeXHble CpeAcTBa Ha cyeTax B KPeOUTHbIX OpraHusauusax u
WHBECTULMOHHbIE Nan OMPXEBbIX MNaeBblX WHBECTULMOHHbIX
(POHAOB, NHBECTULIMOHHAA AeKrapauns KOTopbIX NpegycmMaTprBaeT
BMNOXEHUS B MHCTPYMEHTbI OEHEXHOro pbiHKa. Llenbio BKNoYeHus
OaHHbIX UHCTPYMEHTOB SIBNSIETCS  ONTMMU3AUUSA  yrpaBreHus
NMKBUOHOCTBLIO M 06ecneyeHne COXpaHHOCTU CPeacTB.

B obnuraumsax AO «BM-BbaHk», ycrnoBmusimu Bbinycka KOTOPbIX
npegycMoTpeHa BbinnaTta [OOMOMHUTENbHOrO Joxoda B cny4vae
pocta 6as3oBoro akTuBa, CymMma [OMOMHUTENBHOrO Joxoaa
npuBs3aHa K AuHaMuke pocTa 6a30BOro akTmea u K KoaduuneHTy
yyactua B pocTe faHHOro 6asoBoro aktmea. basoBbiM akTuBOM
MOXET BbICTYNaTb UeHHasa Oymara, MHOEKC M MHble (PUHAHCOBbIE
WHCTPyMeHTbl.  og  koaddpmumeHToMm  yyacTuss  MOHMMAaeTCs
BEMMYMHA, KOTopasi onpegensieTr 3aBUCMMOCTb  (PUHAHCOBOIO
pesynbTaTta OT pocTa 6a30BOro akTvMBa, NpW 3TOM ANs OTAENbHbIX
6a30BbIX aKTUBOB MOXET ObITb YCTAHOBIEHO OrPaHUYEHUE No pocTy

6a3oBOro akTMBa (MakcMManbHasi [AOXOAHOCTb). Ba3zoBblit
(6a3ncHbIN) akTUB cornacoBbiBaeTcsl ¢ KnMeHToM npu 3aknioyveHum
[Horosopa.

B obnuraumax AO  «BbM-BaHk», ¢  nonyyeHvem
WHBECTMLMOHHOTO [0XOA4a B BWAE «AOMOSTHUTENBHOrO KyrnoHay,
«OO0MOSHUTENbHbIE KYMOHHbLIE» BbINfaThl 3aBUCAT OT TOro, 4OCTUIMA
N uUeHa Bcex 6asoBbIX aKTMBOB (LEHHble Oymarn unu KopsuHa
LUeHHbIX Oymar, BantoTa, uHgekcel, ETF), ycTaHOBNEHHOro ypoBHS
(«KynoHHbIV» Gapbep) Ha onpedenéHHy naty wunu Het. Ecniu
«OOMNOMHUTENbHbINA KYNOH» He Obin BbIMMa4yeH Mo Npu4MHe Toro, YTo
LeHa Bcex 6a30BbIX akTMBOB HE JOCTUINA YCTAHOBIEHHOIO YPOBHS,

cTp.55 13 174



OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

TO «OOMOSHUTENbHbIA KYMOH» MOXET ObiTb BbiMfayYeH B AaTty
CrneayoLLero «KyrnoHHoro» nepuoga (NepuMoauvHoCTb BbInmnaThl
«OOMONMHUTENbHBbIX  KynmoHoB» no  CTpaTtermm  ynpaeneHusi
"O6nuraumoHHas" npegycmatpuBaeTca B YBEOOMIIEHUM O
pacnpegeneHnun akTueoB).

YpoBeHb 3aluTbl UHBECTUpoOBaHHOro KnueHTom kanutana
obecneymBaeTca no wuctedeHun Cpoka pencteus Crpaternu
ynpaBneHus npu ycroBmMM UCNONHeHUs ob6s3aTenbCTB KOHTpareHTa
no caenkam M 3MUTEHTOB obnuraumii, NpMoBpeTEHHbIX B COCTaB
AkTnBOB [JOBEpPUTENBHBLIM YMNPaBASAWMM B paMkax [oroBopa
[OBEPUTENBHOIO YMNpPaBneHns, OCYLLECTBMEHNS MOJHbLIX pacyeToB
KOHTpareHToB ¢ [loBepuTenbHbIM YNpaBnsioWwuM, Mpyu YCroBUK
CYLLECTBOBaHWUSI PbIHOYHBLIX LeH Ha obnuraumm u Hanuuns y
[oBeputenbHOro ynpaBnsowWero BO3MOXHOCTW  peanu3oBaTb
obnvrauum no pbIHOYHOM LUEeHe B MOMEHT uX peanu3auum no
okoH4aHun Cpoka pewicteua Ctpaterum ynpasnexus. [Mpu atom
CyMMa WHBeCTUpOBaHHOro KnueHTom KanuTana, a Takke
MOmNyYeHHbIN (UHAHCOBBIA pe3ynbTaT Mo OKoH4YaHuu Cpoka
pevicteua CTtpaTternm ynpaBneHuss MOryT ObiTb YMEHbLUEHbl Ha
pacxofbl W BO3HarpaxaeHwsi, npeaycMOTpeHHble [loroBopom,
N3OEPXKKU, CBsI3aHHble C KOHBepTauuen BanioTbl M pasHuLen
BanOTHbIX KYPCOB, @ Takke Ha Hanor Ha A0Xo4bl (hrU3n4eckux nu,.

Kpome Toro, [loBepuTenbHbIN YNpaensawwWMN  Brpase
peanunsoBatb obnurauum AO «BbM-BaHk» 0o HacTynneHus gatbl Ux
noraweHns W/unu npekpaweHus [OeWCTBMSA [OoroBopa B criydae
NMPUOCTAHOBMNEHNA WM OTCYTCTBUA TOProB MO OZHOMY WIu
HeckonbkvM Bas3oBbIM akTMBaM, yKasaHHbIX B  3MWCCUOHHBIX
OOKyMEHTaXx.

B uenax obecnevyeHns 3awuTbl  MHBECTMPOBAHHOIO
KnveHToM kanuTana nomnyyeHHble B pes3ynbTate npoAaaxu
obnurauun AO «BM-BaHk» cpeacTtBa mMoryT ObiTb MHBECTMPOBAHDI
(6e3 orpaHuveHun Ha gomw  BnoxeHwn) B OGnuraumm
depepancHoro  3arima  Poccuiickon  ®epepauun, OeHeXHble
CPEACTBa Ha cyeTax B KPeAWTHbIX OpraHn3aumsx, MUHBECTULNOHHbIE
nav OVpxeBbIX naeBblIX MHBECTULMOHHbIX doHA0B,
WHBECTUUMOHHAA  Aeknapauus KOTOpbIX  NpeaycmaTtpuBaeT
BMOXEHWS B UHCTPYMEHTbI IEHEXXHOTO PbIHKA.

MepBoHavanbHbIA B3HOC BBop AktnBoB B CTpaTeruio ynpaBrieHusi He
[lononHUTEnNbHbIA B3HOC Aonyckaerca
PVICKVI, cBA3aHHbIe CO CTpaTerMeVI OnuncaHue PUCKOB, CBA3AHHbIX CO CTpaTeI’VIeVI ynpasrneHus,
ynpaBneHus npeacrtasneHo B Npunoxernun Ne1 k [Jorosopy.

JononHuteneHbIM puckoM no CTpaTernn ynpasneHusi aBnseTcs
pucK yTpaTbl AKTMBOB WAW WX YacTu, B pa3Mepe MpeBbllLatoLLeMm
YPOBEHb  3alMTbl, YCTAHOBMEHHbIN B  YBEOOMMEHWM O
pacnpefeneHun akTMBOB B paMKkax AOBEPUTENbHOMO ynpasrieHus,
ocdopmngemMom npu  nepegade AKTMBOB B ynpaBneHue, B
pesynbTate peanu3auum AKTMBOB W MoOCregylLwero BbliBOAA
AkTmBoB M3 [loBepuTenbHOro ynpasreHus Ha OCHOBaHWM
nogaHHoOro  Yupegutenem  ynpaefeHWs  YBeOOMSeHUss O
pacnpegeneHny akTMBOB B pamKax AOBEPUTENbHOTO yNpaBneHus ¢
yKkasaHneM uHdgopmaummn o BbIBOAE AKTMBOB «B pa3Mepe NOsTHOro
ocTtatka nocre peanu3aumm Bcex AktuBoB no Crtpaterum
yrnpaBnexHms».

WUHdopmaumsa o Bo3HarpaxaeHun Mopspok pacyeta n BbiMnaTbl BO3HArpaXaeHus ykasaH B
[JoBepuTtenbHoro ynpasnsiowero B cBA3u | MpunoxeHnn Ne3 k [lorosopy.
¢ [loBepuTenbHbIM ynpaBrieHUEM

UHdopmauusa o pacxoaax, CBA3aHHbIX C MepeyeHb pacxonoB, CBsi3aHHbIX C [JoBepUTENbHBLIM yNpaBneHemMm,
[JoBeputenbHbIM ynpaBneHuem yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoaumele
pacxofbl ¥ Hanoroo6oXeHNey.
YcTaHaBnvBaeTcs B YBeAOMMEHMN O pacrnpefeneHum akTusos B
pamMkax [OBEpUTENbHOrO ynpasreHus npu nepepadve AKTMBOB B
yrnpasrneHve.
BbiBOg [OeHexHbIX CpeAcTB B pa3mepe MOfHOro ocrtatka Mo
Crtpaternm ynpaBneHusl MOXEeT MpUBECTU K CYLLECTBEHHbIM
notepsim AktuBoB. Ecnm no okoH4yaHum cpoka Crparteruu
ynpaBnexnust «O6nuraunoHHas», KIMEeHTOM He Obino nogaHo
YBeOOMNIEHME O  pacnpefeneHunm  aKTMBOB B paMKax

Cpok aencteua CTpaTternu ynpasneHus
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

[OBEPUTENBHOIO ynpaerneHus ¢ TpeboBaHMeM O MONHOM BbIBOAE
AktmBoB no copme [MpunoxeHms Ne7, TO0 cpok Crparterum
ynpaenexus «ObnuraumoHHasi» NpoasieBaeTcs Ha CPOK, yka3aHHbIN
B MepBOHa4anbHOM YBEAOMIIEHWM O pacnpefereHvn akTUBOB B
pamkax [OOBepuUTENnbHOro  ynpaBneHusi, OgOpPMMAEHHOM  npu
nepegade AKTVBOB B yrnpaBneHue.

B cnyuyae, ecnn B TeyeHue OOHOroO Mecsua Mocre MoCTynneHus
Mepepacnpenenexve AKTMBOB n3 AKTMBBI B BWAE «KYMOHHLIX» BbINMAT He nepeBeAeHbl (He

Crpateruu ynpaeneHus nepepacnpedeneHbl) YupeauTeneMm YynpaeneHns B yKasaHHble
BbllLe cTpaTerny ynpasneHus nubo He BbiBeAEeHbl U3 yNpaBreHus,
TO NO pelueHnto [loBepuTensHOro ynpasnsaiowWwero oHM MoryT 6biTb
nepeBegeHbl B Crpatervio ynpaBneHust "lMponoHrupyemas’".
AktvBbl u3 CrtpaTternm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B nonHoM ob6beme B CTpaTernio ynpaBneHus
"MponoHrupyemasn” no okoHyaHum Cpoka pencteua Crpaternu
ynpasneHusa nnbo B criydae norawieHus obnuraumin, UCNonHeHUs
odepThl npu yCcriosuu obecne4veHus HoBepuTtenbHbIM
yNpasnsAloLWMM NOMHOW UK YacTUYHON 3aLLMTbl MIHBECTUPOBAHHOMO
KnueHTom kanutana cornacHo BblIGpaHHOMY YPOBHIO 3alMTbl U
ykaszaHHOMYy KnueHToM B YBeLOMINEHUMN O pacnpefeneHmn akTMBoB.

Mpu atom [oBepuTenbHbIN yNpaBnsioOWMn BNpaBe OCYyLEeCTBUTb
OOCpOYHBIN - nepeBof,  (NepepacnpepeneHne)  AKTMBOB U3
pevicteytowen CrpaTermm ynpasneHus B CTpaTernio ynpasreHus
"lMponoHrpyemas" — MONHOCTbIO WAM YacTU4HO — [0 AaThl
okoH4yaHuna Cpoka gevictBuss Ctpatermm ynpasneHus. YkasaHHbIV
nepesog ocyLlecTBnseTcs npu ycrnoBuu cobnogeHns
HoBepuTenbHbiM  ynpasnsowmm TpebosaHWn no obecneyeHuto
3aWnTbl MHBECTMPOBaHHOrO KnnMeHTom kanutana B COOTBETCTBMM C
BblIOpaHHbLIM YPOBHEM 3aLLUMUTHI.

MepepacnpeaeneHne AKTMBOB B
Ctpareruio ynpaBneHus HET

YsenomneHue o6 obwem xapaktepe U | 000 YK «OTKPLITUE» siensieTcs aodepHeil komnanneit AO «BM-
(MnK) MCTOYHMKAX KOH(NNKTA UHTEPECOB | Eauyy (OTPH: 1027700159497) v yyacTHUKOM rpynnbl fuy, Bakka
BTE (MAO) (OFPH 1027739609391).

B pamkax ctpaTternu ynpaeneHus [loBepuTenbHbIM YNpaBnsiiowmum
MOryT ObITb 3aKIO4YEeHbl 4OrOBOPbI GAHKOBCKOro/6poKkepcKoro cyeTa,
a tarke cyeta AEMNO c¢ AO «BM-Bank», BaHkom BTBE (MAO) u
pasMeLlaTbCa AEHexXHble CcpeacTBa Ha pacyeTHbIX/OPOKEPCKNX
cyeTax, a Takke pasmellaTtbcs LeHHble Oymarm Ha cyetax JEMO,
oTkpbITbix B AO «BM-BaHk», BaHke BTB (MAO), ssnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

O653aHHBIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npnobpeTeHHbIM
B pamkax ctpateruv ynpasneHus, ssnsetca AO «BM-BaHk», kak
npasonpeemHuk MAO Bank "®K OTkpbiTe" — KOHTpoOnupyoLlee
nmuo OO0 YK «OTKPbITUE».

[loBepuTenbHbIi  yNpaBnsAwWMIA  BpaBe He npegoTBpawatb
peanu3auuilo  KOH(rMKTa  MHTEPEeCcOB,  YKa3aHHOTO  BbILLE.
[loBepuTenbHbIVi  YyNpaBnsOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(PIIMKTOM MHTEpecoB, obecneynBaollee CHWXKEHWE pPUCKOB
npuynHeHns ybbITKOB YupeauTtenio ynpaeneHus. Npu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB MHTEpPecoB
[loBepuTenbHbIN  YNpaBnsloWMWA  PYKOBOACTBYETCA B NEPBYIO
odvepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaeMbix
[doBeputenbHbIM  yNpaBnsAlWNMM B OTHOLIEHUW  KOH(PIMKTOB
WHTEPEecoB, MOXHO O3HakoMuTbCs B [lonuTuke ynpaBneHus
KOH(PNIMKTOM UHTEpecoB NPOdECCMOHANbHOMO YyyacTHUKA pPbIHKa
UeHHbix B6ymar OO0 VYK «OTKPbITUE», yTBEpXAEeHHON
[oBeputenbHbIM ynNpasnaoLWwmMM U pasMeLLeHHon Ha oduLmManbHOM
cante [osepuTenbHOro ynpasnswwero B MHPOPMALMOHHO-
TenekoMMYHUKaUNOHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHasi nHopmaumsa 0 KOHPNIMKTaxX UHTEPECOB yKkasaHa B n.3.
MpunoxeHnsa Ne1 k [orosopy
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTkpbiTHE

11. CtpaTterus ynpaBneHus «C6asaHcupogaHHass RUB»

CTAHOAPTHAS CTPATEIUs YIPABJIEHUS (onpepeneHa B KayecTBe CTaHAapPTHOW No
OCHOBaHusAM, aenctBoBaBwum ao 01.01.2025 u nocne yka3zaHHOM AaTtbl cCBeAeHUs 06
yKasaHHOW cTpaTeruu npuBegeHbl UCKNIOYUTENbLHO AN CBeAeHus YupeauTenen ynpaBneHus,
KOTOpble BbiOpanu AaHHYH cTpaTernio B pamMmKax 3aknro4eHHoro ¢ Humm go 01.01.2025

HoroBopa)

Llenb nuBectupoBaHus

CbanaHcuMpoBaHHbIN  AOXO04 C YMEPEHHOW BONaTUMbHOCTBLIO,
MO3BOMAILIMIA  paccunTbiBaTb Ha  OMepexeHWe  OOXOAHOCTU
Jenosnta Ha ANUTENbHOM BPEMEHHOM TOPU30OHTE, C MEHbLUEN
BEPOATHOCTbIO CHWXEHUS CTOMMOCTH aKTVBOB, yem
nHeectmposaHne 100% noptdpens B akumm.

MHBeCTMUNOHHBLIN Npodunb

2-11 JlonrocpoyHbIit

ynpasneHus (ycnosue o Bo3pacTte He
NPUMEHUMO ANA PUANYECKUX nul)

MHBECTULMOHHLIN rOPU3OHT S net
NMpeononaraembiii BO3pacTt
c¢hnanyeckoro nuua, KOTOPOMy MOXeET
npeanaratbcs gaHHasa Ctparerus ot 18 net

MpumepHble cpegHeMecAYHble
AoxoAabl U NpUMepHble
cpegHeMecsivYHble pacxoAbl 3a
nocneagHue 12 mecsauesB husnyeckoro
nuua, KOTOpoMy MoXeT
npegnaratbcs gaHHasa Ctparerus
ynpaBneHus (QaHHble TPe6oBaHUA He
NPUMEeHUMbI ONA PUANYECKUX Nul)

ExxemecauHbii goxon paBeH unm 6onee 25 Thic. py6.
lMpumepHble cpeaHeMecsYHble JOXOAbI 3a nocneaHne 12 mecsues
npeBbILLAlOT  CpedHeMecsYHble pacxodbl 3a nocnegHve 12
MecsLeB.

MHBecTUMLMOHHaAA cTpaTerns

Crtpaterns B 4actv noptdens akuumi npegnonaraeT akTMBHOE

ynpasneHve, Gasupylolleecs Ha NPUHUMNAX [ONrOCPOYHOrO
WHBECTVPOBaHUS, auBepcudukaumum ©  3QEEKTUBHOTO  PUCK-
MeHeKMeHTa. MHBecTMpoBaHue ocyLlecTenseTcs

npevMyLLecTBEHHO B HEJOOLEHEHHbIe akLUMK «NepBOoro» sLlernoHa u
HanbGornee NepcrneKkTUBHbIE aKUMM «BTOPOro» 3LUENoHa C BbICOKMM
noTteHunanoMm pocta B [JONrOCPOYHOM nepcnektuee. [ons
obnurauun pasmellaeTca B HageXHble Gymarn, ¢ JOXOOHOCTbIO K
noralleHuio, MpeBbllalLlel CTaBku MO pybneBbiM AenosuTam.
CooTHOoLWEeHNe pOonen akuun un obnuraumii nogaepXvBaeTcs
6rmskum  k  50/50. OcHoBHoM poxon CTpaTterumn ynpaBneHusi
obecneymBaeT NpUMPOCT KypCOBOW CTOMMOCTW aKUWMA POCCUICKMX
KOMMNaHW, MomnyyYeHHble AMBUMAEHAbLI, @ TakkKe POCT KOTUPOBOK U
KYMOHHbIV JOX0A No obnurauusim.

MepBoHavYanbHbIN B3HOC

He npenycmoTpeH

HdononHuTenbHbLIN B3HOC

ot 1 000 000,00 py6bnen
(BO3MOXHO TOSbKO 41151 KNMUEHTOB, OPOPMUBLLNX AAHHYHO
Crparteruio ynpasnenus go 01.01.2025 n nmeroLmx aktmebl B HEW)

YacTnyHoe n3bsaTMe AKTUBOB U3
OOBEpPUTENIbLHOrO yrnpaBrieHus

OA. AktuBbl 13 CtpaTterumn ynpasneHmsa MoryT ObiTb YaCTUYHO
BbiBeAeHbl 13 [loBepUTENnbLHOro ynpasneHus, npy 3ToM CTOMMOCTb
AktuBoB B CTpaTteruu ynpasneHusi " CbéanaHcupoeaHHasi RUB "
nocre ncrnonHeHns [loBeputenbHbIM yNpasnsiowmmM YBeAOMIEeHNS
0 pacnpefeneHnn akTMBOB AOSMKHA COCTaBNATb He MeHee pa3mepa

MepBoHa4anbHOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBazaHHble co CTpaTerven
ynpaBrneHusi

OnwncaHne pyckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npenctasneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaumsa o BosHarpaxaeHmn
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c JoBepuTenbHbIM yrpaBlieHUeM

Mopsimok pacyeta ¥ BbiMnaTel BO3HArpaX4eHusl ykasaH B
MpunoxeHnn Ne3 k [orosopy.

UHcopmauumsa o pacxopax, CBA3aHHbIX C
JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonos, cBA3aHHbLIX C [loBepuTenbHbIM yrpaBrneHnemMm,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [loroeBopa «Heobxoaumele
pacxofbl ¥ HaNorooGnoXeHne».

MpuHUMNbLI hopMUpoBaHMA cocTaBa U
CTPYKTYpbl AKTMBOB

AKLMN 1 obnuraummn KOMNaHuim, OCyLLECTBSIOLLNX 3HAYUTENBHYHO
yacTb cBoewn geaTtenbHocTu B Poccun n CHIT, aeHexHble
cpeactsa. Mpu aTom hopmmpoBaHmne coctaBa AKTUBOB Nponcxoaut
C yyeToMm MIHBECTULMOHHON uenn 1 VIHBECTULMOHHOW CTpaTermu.

Cpok aencteua CTpaTternu ynpasrneHus

PekomeHOyeMmbIl CpOK MHBECTMPOBaHMSA — OT 3 neT

cTp.58 n3 174




@ OT K p b I T M e ‘ Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
HET
MepepacnpeneneHne AKTUBOB U3
CTtparternv ynpaBreHus
MepepacnpeneneHne AKTUBOB B HET

Ctpareruio ynpaBneHus

YBegomneHue o6 obem xapakrtepe 1
(wnu) ncToyHnkax KoHd NMKTa MHTEpecoB

000 YK «OTKPbITUE» siBnsetca goyepHern komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHuKoM rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax cTpatermu ynpaeneHus [JoBepuTenbHbIM yNpaBnsowmm
MOryT ObITb 3aKnoYeHbl 4OroBOpPbI 6aHKOBCKOro/6pokepcKoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BbM-BaHk», BaHkom BTBE ([MAO) u
pa3MeLlaTbCs [EHEeXHble CPeACTBa Ha pacHeTHbIX/GpOoKepCKux
cyeTax, a Takke pa3mellaTtbCsi LeHHble Bymarn Ha cyetax OEIMO,
oTkpbITbiXx B AO «BM-BbaHk», BaHke BTB (MAO), ssnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

B pamkax ctpatervn ynpasneHus [loBepuTenbHbIA yNpaBnsiowmnia

MOXeT npuobpeTtatb LUeHHble 6ymarn, 3MWUTEHTOM KOTOPbIX
ABnseTcs KOHTponupyoLiee nmuo [HosepuTensHoro
ynpasnsoulero- bank BTB ([MAO).

[loBepuTenbHbIi  yNpaBnsAlwwWMA - BpaBe He npegoTeBpallaTb
peanu3aumilo  KOHNMKTa  MHTEPEecoB,  YKasaHHOroO  Bbille.
[loBepuTenbHbIN  yNpaBnsAloWMA  OCYLLECTBNSET  ynpaBneHve

KOHMMKTOM MHTepecoB, obecrneynBaloLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB NHTEPECOB
[loBepuTenbHbIi  YNPaBnsIoOWMA  pyKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C Gonee nogpobHow nHdopmMaumen o mepax, npeanpuHMMaembix
[loBepuTenbHbIM  YyNPaBnsaloWMM B OTHOWEHUN  KOHAMMKTOB
WHTEpPeCcoB, MOXHO O3HakOMUTbLCA B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEeCcOoB NPOdECCMOHaNbLHOIO Y4acTHMKa pbiHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBNSoWMM N pasmeLLeHHON Ha oduumansHoM
cante [loBepuTenbHOrO YyMpaBnswoWwero B  WHPOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «VIHTepHeT» B pasaene «Packpbitue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas nHdopmaumsa 0 KOHPNNKTax UHTEPECOB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

12. CtpaTterus ynpaBneHus «Pocculickue akyuu»

CTAHOAPTHAS CTPATEIUs YITPABJIEHUS (onpegeneHa B Ka4ecTBe CTaHAapPTHOW No
OCHOBaHuAM, aenctBoBaBwum Ao 01.01.2025 n nocne ykasaHHOM AaTbl cBeAeHUs 06
yKa3aHHOW cTpaTernu npuBeneHbl UCKIIYUTENBHO ANA CBeAeHUsA Yupeguterneun yrnpaBneHus,
KOTOpble BbIOpanu AaHHy cTpaTeruio B pamMmkKax 3aknio4yeHHoro ¢ Humum go 01.01.2025

HoroBopa)

Llenb uHBecTMpOBaHuA

Y4yactme B poCTe POCCUNCKOrO pbiHKa aKLUiA.

MHBeCTULUMNOHHBLIN Npodunb

2- [lonrocpoyHbIv

ynpaBsneHus (yc.ﬂOBMe O BO3pacTe He
npuMeHUMMO Oanda pngnydeckKkunx HVILI,)

MHBECTULMOHHBLIN FOPU3OHT S5 net
Mpeanonaraembii Bo3pacTt
com3mnyeckoro nuua, KOTOPOMy MOXET
npeanaratbcA AaHHas Ctparerusa ot 18 net

MpumepHble cpegHeMeCAYHble
AoxoAbl U NpUMepHbIe
cpeAHeMecsYHble pacxoabl 3a
nocneaHue 12 mecsiueB husnyeckoro
nvua, KOTOpOoMy MOXeT
npeanaratbcA pgaHHasa Ctparerus
ynpaBneHus (4aHHble TPe6OBaHUA He

ExxemecsauHbIn foxon paBeH unu 6onee 25 Teic. pyb.
MprMepHble cpegHeMecsHYHble OoXoAbl 3a nocnegHue 12 mecsiues
NpeBbLILLAOT CPeAHEMECAYHbIE pacxoabl 3a nocnegHue 12
MecsLeB.
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Ynpasnsiowas
KOMMNaHWA

npuMeHUMbI AnAa pnanvyecknx J1VIL|)

MHBecTMLMOHHaAA cTpaTerns

CTpaTerus noptdens npegnonaraeT akTUBHOE YrpaBneHue,
Gasupylolieecs Ha MPUHUMMNAX OONTOCPOYHOTO WHBECTUMPOBAHWS,

avBepcudmKaLmm n athdekTMBHOTO pUCK-MEHeKMeHTa.
WHBecTMpoBaHwue ocyLlecTBnsieTcs NpenMMyLLeCTBEHHO B
HEeJOOLEHEHHbIE  aKUMM  «MepBoOro» allerioHa W HauGonee
NepcneKkTUBHbIE  aKUMM  «BTOPOrO»  SLIENoHa C  BbICOKUM

noTeHumanom pocta B [JONrocpoyHor nepcnektnse. OCHOBHOM
aoxop noptdens obecneyvBaeT MNPUMPOCT KYpPCOBOW CTOMMOCTM
aKLUMA POCCUMINCKUX KOMMAHWUA, @ TaKkkKe NonyyYeHHble ANBMAEHAbI.

MNepBoHa4anbHbIA B3HOC

He npegycmoTpeH

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pyb6nen (BO3MOXHO TOMNbKO ANs KIIMEHTOB,
ochopmumBLLMX AaHHyto CtpaTterunto ynpaenenust o 01.01.2025 n
VMEILLNX aKTUBbI B HEN)

YacTtnyHoe n3bsaTme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA. AxtvBbl 13 CrpaTterum ynpaBneHuss MoryT ObiTb 4acTU4HO
BblBeeHbl 13 [JoBepUTENbHOrO ynpasrneHns, Npu 3TOM CTOMMOCTb
AktnBoB B CTpaTermn ynpaeneHus "Pocculickue akyuu" nocne
ucnonHeHusa [osBepuTenbHbIM YNpaBnsowmMM YBeOOMMEHUs O
pacnpefeneHnn akTMBOB [OIMKHA COCTaBMATb HE MeHee pasmepa
MepBoHayvanbHOro B3Hoca B pasmepe 1 000 000 pybnen.

Pucku, cBsizaHHble co CTpaTerunen
ynpaeneHus

OnwncaHne puckoB, CBsi3aHHbIX co CTpaTterven ynpaBneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy.

UHdopmauus o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsaok pacyeTa M BbINMaTtbl BO3HArpaXaeHWs ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmaumsa o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb  pacxodoB,  CBA3aHHbIX C  [loBepuTEnbHbIM
ynpaBneHvem, yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxognmble pacxodbl N HANOrooboXeHNe.

MpuHuMnbI hopMMUpoBaHUA cocTasa U
CTPYKTYpPbl AKTMBOB

AKUMM KOMNaHWIA, OCYLLECTBASIOWMX 3HAYUTENBHYIO YacTb CBOEN
pearenbHoctn B Poccun n CHIT, goeHexHble cpeactea. lpu sToM
dopmupoBaHne coctaBa AKTMBOB MPOUCXOAUT C  Y4ETOM
VHBECTUUMOHHOW Lenv 1 NHBECTMLUMOHHON cTpaTeruu.

Cpok aenctBusa CTpaTermu ynpaBrneHus

peKOMeH,CI,yeMbe;I CPOK MHBECTUPOBaHUS — OT 3 neT

CTparteruio ynpaBneHus

HET
MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus
MepepacnpeneneHve AKTUBOB B HET

YBenomneHue o6 obuem xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTca godvepHein komnaHuen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHuKoM rpynnbl nuy, Baxka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpatermu ynpaeneHusi [JoBepuUTernbHbIM YrpaBnsitioLLmnm
MOryT ObITb 3aKITHO4YEHbI 4OrOBOPbLI GAHKOBCKOro/6poKkepcKoro cyeTa,
a tarke cyeta AEMNO c¢ AO «BM-Bank», BaHkom BTB (MAO) u
pasMelaTbCs AeHeXHble CcpeacTBa Ha pacyeTHbIX/OPOKepCKNx
cyeTax, a Takke pasmellaTtbCcs LeHHble Gymarn Ha cyetax OEMO,
oTkpbITbix B AO «BM-BaHk», BaHke BTB (MAO), sasnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax ctpaternn ynpaBneHus [JoBepuTenbHbIV yNpaBnsowmn
MOXeT npuobpeTtaTtb LUeHHble Oymarn, 3MWUTEHTOM KOTOPbIX
SABMNSETCS KOHTponupyloLwee nuuo JJoBepuTenbHOro ynpasnstoLLero
- bank BTBE (MAO).

[oBeputenbHbI ~ ynNpaBndawLWMA  BNpaBe He npedoTBpawaTh
peanu3auuilo  KOHQIMKTA  MHTEepecoB,  YKasaHHOro  Bbille.
[oBeputenbHbIM  yNpaBnsOWMA  OCYLLECTBNSAET  ynpaBsreHue

KOH(PNUKTOM MHTEepecoB, obecneyvBalollee CHIKEHWE PUCKOB
npuumHeHns yGbITKOB YdpeauTtenio ynpasneHus. Mpu atom, npu
yperynmposaHum BO3HMKaIOLLMX KOH(PNUKTOB MHTEepPecoB
[loBepuUTenbHbIi  yNpaBnsoWMiA  PyKOBOACTBYETCH B NEpBYIO
ovepedb UHTEpecamu YupeauTens yrpasrneHust.

C 6onee nogpobHoi MHopMauven o Mepax, nNpeanpuHMMaeMbIx
[oBepuTenbHbIM  YyNPaBnsloOWLMM B OTHOLIEHUW  KOHQIIMKTOB
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WHTEPECOB, MOXHO O3HaKOMWUTbCA B [lonuTuke ynpaBreHus
KOH(PITMKTOM WHTEPEeCcOB NPOdECCMOHANbHOIO YYacTHMKA PblHKa
UeHHbIx 6ymar OO0 VYK «OTKPbITUE», yTBEpxaeHHON
[oBepuTenbHbIM yNpaBnsoWwmyM 1 pasmeLleHHon Ha oduLmanbsHOM
cante [oBepuTenbHOro ynpasnswwero B WHPOPMALMOHHO-
TenekoMMyHukaLuuoHHon cetn «HTepHeT» B pasgene «PackpbiTue
obsazaTenbHoOn MHpopmaumn»/ «NHoe».

MoppobHas nHdopmaums 0 KOHDNUKTaX UHTEPECOB yKasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

13. Cmpameezus ynpaeneHus "3awjumHasiAkyuu"

O6ecneyeHne 3awnTbl Kanutana 3a CY4éT MHBECTMPOBAHWSA CPEACTB B
obnurauyun, B ToM udncne obnuraumm AO «BM-BaHk», n npupocta
CTOMMOCTW aKTMBOB 3a CYET BIIOXXEHWUS CPEACTB B UHBECTULMOHHbIE
nan OTKPbITbIX MaeBblX WHBECTULIMOHHBIX (DOHAOB, WHBECTULIMOHHANA
Aeknapaums  KOTOpbIX MpedycMaTpuBaeT BMOXEHWe B akuum
POCCUMCKUX U/MNIN MHOCTPAHHBLIX 3MUTEHTOB.

Llenb nuBecTtupoBaHuA

3awuTa Kanutana obGecneuvBaeTcs npuobpeTeHveM B nopTdenb
KOHCEPBATUBHbLIX MHCTPYMEHTOB.

UHBECTULMOHHBLIN NpoduUnb 2-i KpaTKoCpouHbIi unu 2-i CpeaHecpoYHbIi unu 2-i [onrocpoyHbii

Ctpaterns oOpueHTMpOBaHa Ha MoOnyYeHne pJdoxoga 3a cyeT
WHBECTMPOBaHUA cpeacTs B obnvraumMm u pocta WHBECTULMOHHON
yactu ctpaterumn npu ycnosumn 100% 3awwmTel kanutana.

OcHoBHass 4YacTb  CpPeAacTB  MHBecTMpyeTca B obnurauuw,
HOMMWHMPOBaHHbIE B py6nsx (3allnUTHas YyacTb).

OcTanbHble cpefctBa (MHBECTUMLMOHHAA YacTb) WMHBECTUpYeTCA B
WHBECTULMOHHbIE Nan OTKPbITbIX NAeBbIX WHBECTULMOHHBIX POHAOB,
WHBECTMLUMOHHAsA Aeknapauns KOTopbiX NpegycMaTpuBaeT BIIOXeHWe
B aKLMN POCCUNCKUX U/MNN MHOCTPAHHBIX SMUTEHTOB.

WToroBbln  hnHaHCOBBIN pe3dynbTaT MO CcTpaTerMm 3aBUCUT  OT
[OXOOHOCTM  MHBECTUPOBAHUSA 3alMTHOM 4YacTu (obnuvraumm) wu
OVNHAMWKN  MHBECTULMOHHOW 4YacTn. ®PUHAHCOBbIE WHCTPYMEHThI,
COCTaBrisllOLLME WHBECTULMOHHYIO 4YacTb CTpaTernn ynpasneHus,
yKa3blBaeTCa KNMEHTOM B YBEAOMIIEHWM O pacnpefeneHun akTMBoB
npu odpopmrneHun cTpaTermm ynpaeneHuss B rpadpe «basosbin
AKTUBY.

3awwmTta nHeecTnposaHHoro KnneHtom kanutana obecneynsaetcs no
ucredeHnn Cpoka pgewicteua CTtpaternv ynpasreHus, npu ycrosum
ucnonHeHnss obssatensCcTtB  aMuTeHTamu obnuraumn, a Takke
obsA3aTenbLCTB  KOHTpareHTa no  cpenkam, COBEpLUEHHbIM
[osepuTenbHbIM yrnpasnsoLmnm B pamkax [Horosopa
[OBEPUTENBHOIO yNpaBfieHWsl, OCYLUECTBNEHNS MOSHbIX PacyeToB
KOHTpareHToB C [loBepuTenbHbIM YNPaBASoLMM.

Mpn aTOM cymma nHBecTMpoBaHHOro KnmeHTom kanutana, a Takke
NOnyYeHHbIN (PUHAHCOBbLIV pe3ynbTaT Mo OKoH4YaHUn Cpoka OencTBUSA
Crtpatermm ynpaeneHus OyoyT YyMeHblUeHbl Ha pacxofdbl U
BO3HarpaxxaeHus, npeaycmoTpeHHble [JoroBopom, a Takke Ha Hanor
Ha [oxoabl (hM3nYeckux nuu.

MHBecTULUOHHaRA cTpaTterusa

MepBOHa4YanbHbIN B3HOC He npegycmoTpeH

JononHuTenbHbIN B3HOC He npepycmoTpeH

YcTaHaBnuBaeTcs B YBEOOMIIEHWM O pacnpefeneHMn akTUBOB B
pamkax [OBEpUTENbHOrO YynpaBlieHWs Npu nepefade akTUBOB B
ynpaeneHue.

Cpok aencteus CTpaterumn B cnyyae, ecnu B coctaB WHBECTULMOHHOW cTpaTerum BKIItoHeHb

ynpaBneHus LueHHble Bymaru, no KoTopbiM [oBEPUTENbHLIA YNPaBASOLMA He

MMeeT BO3MOXHOCTU COBEPLUNTb CAENKM MO WX Mpojaxe Mo

HEe3aBMCALWMM OT Hero MpuUYMHaMm, CpOK AEeWCTBUSI cTpaTerum

npoaneBaeTcsl [0 MOMEHTa CHSATUSI OrpaHUYeHWin U NOMHOro
nepeBoaa AEHEXHbIX CPEACTB U3 CTpaTeruu.

OnncaHne puckoB, cBA3aHHbIX co CrTpateren ynpaBneHus,
Pucku, cBazaHHble co CTpaTeruen npeacrtasneHo B Npunoxexun Ne1 k [Jorosopy.

ynpasBrneHusi JononHuTtenbHbIM puckom no CTparternm ynpaeneHus SBnseTca pyUck
yTpatbl AKTMBOB WM WX YacTu B pe3ynbTate [OCPOYHOM (OO0
ucredyeHns Cpoka gencteus Ctpaternv ynpaeneHus) peanvs3auuu
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AKTMBOB W nocneaytowero BbiBoga AKTMBOB K3 [loBepuTenbHOro
ynpaBfeHMss Ha OCHOBaHWW MOAAHHOro YypeauTernem ynpasreHus
YBeaomneHns o pacnpefeneHun akTuBoB B pamKkax AOBEpPUTENIbHOMO
ynpasneHust go uctevenns Cpoka genctsna CTtpatermm ynpasneHus
C yka3aHueM uHcopmMmaLuun o BbiBoAe AKTUMBOB «B pa3mepe MOSfTHOro
octatka nocne peanu3aumm Bcex AxktmBoB no Crparterum
ynpaBreHus».

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsilowwero B CBA3MN
¢ [loBepuTenbHbLIM ynpaBneHnuem

Mopsimok pacyeTa u BbiNNaTthbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [Jorosopy.

MepeyeHb pacxofos, CBSA3aHHbIX € [loBepuUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [lorosopa "Heobxogumele
pacxofbl 1 Hanoroobnoxexune".

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

B cnyyae, ecnu Yupegutenem ynpasrneHus He nogaHo YBeaomneHue
0 pacnpegeneHn1 aktmeoB [loBepuTenbHOMY ynpasnsioweMmy Ao
ucredeHnss Cpoka pencteus CrpaTterum ynpasneHus AKTUBbI U3
Crtpaterum ynpasneHus MoryT ObITb nepesegeHbl
(nepepacnpepeneHbl) B nonHom obbeme B CTpaTervio ynpaBneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pencteust CtpaTternm
ynpaBneuuss  npu  ycnosBuum  obecneveHus  [loBepuTenbHbIM
yNpaBnsloLWMM MOMHON UMW YaCTUYHOW 3alUMTbl MHBECTUPOBAHHOTO
KnueHTom kanuTana cornacHo BbIGpPaHHOMY YPOBHIO 3alinTbl U
ykaszaHHoMy KnueHTom B YBegOMNEHUN O pacnpeaeneHnn akTuBoB.

Mpu atom [oBeputenbHbIM YynNpaBnsloOWMA BnpasBe OCYLLECTBUTb
[OCPOYHbIN nepesog  (nepepacnpepgenexHne)  AKTMBOB U3
devicteyowen Crparternm ynpasneHns B CTpaTernto ynpasneHus
"MponoHrpyemas" — MOMHOCTBID WNW YacTU4HO — A0 AaTbl
okoH4aHns Cpoka pgencteus CTpaterny ynpasreHus. YKasaHHbIn
nepesof ocyLlecTBnseTcs npu yCrnosum cobniogeHns
[oBepuTtenbHbiM  ynpasnsdwowmm TpeboBaHun no obecneyeHuo
3aWnTbl UHBECTUPOBAHHOTO KnneHToM KanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeaeneHne AKTUBOB U3
CrtpaTeruu ynpaBneHusi

MepepacnpeaeneHne AKTMBOB B

Ctpareruio ynpaBneHus HET

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA

HET
akTMBOB 13 CTpaTeruu ynpaBneHvs

000 YK «OTKPbITUE» gasnsetca podepHen komnanHnen AO «BM-
Bank» (OIMPH: 1027700159497) n y4yacTHuMkoM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [oBepuTENbHbIM YNPaBsOLIMM
MOryT ObITb 3aKNOYeHbl A0roBOpPbI HaHKOBCKOro/OpoKepcKoro cyeTa, a
Takke cuyeta OEMNO c¢ AO «BM-bBaHk», Bavkom BTB ([MAO) un
pasMellaTbCs [AEHEeXHble CpeACcTBa Ha  pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmellatbcs LeHHble Oymarn Ha cdetax AENO,
oTkpbITbiXx B AO «BM-BaHnk», Banke BTB (MAO), sBnsawowmuxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax cTpateruv ynpasneHus [oBepuTeNbHbIA YynpaBnsiowmn
MOXeT npuobpeTaTb LeHHble Oymaru, 3MUTEHTaMu KOTOPbIX

YBepomrieHne 06 oblem xapakTepe N | qenqioTcst KOHTPONUPYHOLLME LA [JOBEPUTENBHOTO YNPABISIOLLETO -
(Mnu) ncTouHMKaX KOH(NIUKTA MHTEPECOB |  AQ «BM-BaHk», Kak npasonpeemMHuk MAO BaHk "®K OTkpbiTue",
Baxk BTB (MAO).

[loBepuTenbHbIi  yMpaBnsAlwWMA  BpaBe He npegoTBpawartb
peanusauuilo  KOH(prmkTa VHTEPECOB, yKa3aHHOro BbILLE.
[oBeputenbHbIn  yNpaBnsoLwmn OCyLLecTBNAeT  yrnpaslieHne
KOH(PIIMKTOM  MHTepecoB, obecneynBalollee CHWXKEHNE PUCKOB
npuynHeHns yobITkoB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynvpoBaHum BO3HMKAIOLL X KOHprMkToB NHTEepecoB
[oBepuTenbHbIV ynpaBnsaoLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
NHTEepecamn Yupeautens ynpasneHus.

C Gonee noagpobGHOW MHGOPMauMern o Mepax, NpeanpuHUMaeMblx
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUU  KOHCIMKTOB
WHTEPECOB, MOXHO o03HakoMutbcs B [Monutuke ynpasneHus

cTp.62 13 174



@ oTtkpbiTHE|

Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yNpaBneHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KOHMIMKTOM WMHTEPEeCcoB NpoeccnoHanbHOr0 y4acTHUKA  pbiHKa
ueHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHoM
[loBepuTenbHbIM YNPaBnsloWMM U pa3MeLLeHHON Ha oduruManbHOM
cante [loBepuTenbHOrO  ympasnswowWwero B  MHMOPMAaLNOHHO-
TenekoMMyHuKkauuoHHon cetn «UHTepHeT» B pasgene «Packpbitue
obsazaTensHoOn nHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMauma O KOHMNMKTax MHTEpecoB ykas3aHa B M.3.
Mpunoxenusa Ne1 k Jorosopy.

14. CtpaTterus ynpaeneHus «BantoTHbIN c6anaHCUPOBaHHbIN»

CTAHOAPTHASA CTPATEIUA YNPABJIEHUA (onpepeneHa B kayecTBe CTaHAAPTHOM MO OCHOBAaHUSAM,
pencTteoBaBwMUM o 01.01.2025 n nocne ykasaHHOM AaThbl cBeAeHUA 06 ykasaHHOW cTpaTerMm npuBeaeHbl
MCKIIOYUTENbHO AN cBefeHus YupeauTtenen ynpaBneHusi, KoTopbie BbiGpanu gaHHylo cTpaTeruio B
paMkax 3aknyeHHoro ¢ Humu go 01.01.2025 loroBopa)

Cmpameausi ynpaeneHusi «BamtomHbili cbanaHcupoeaHHbili» 6blia npedHasHavYeHa Onis nepesoda
akmueoe u3 Cmpamezuu ynpaesieHusi «BanromHbili c6anaHcupoeaHHbIl» [locoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHAueudyaslbHO20 UH8eCMuyuoHHo20 c4éma (MUC)

Llenb nHBectMpoBaHus

MonyyeHvne NpupocTa CTOMMOCTU aKTVBOB 3a CHET UHBECTUPOBAHUSA
CPeACTB B MHBECTULMOHHbIE Nau MaeBblX WHBECTULMOHHbIX
doHAO0B, MHBECTULIMOHHAA AeKknapauus KoTopbiX npegycmaTtpusaeT
BMOXEHWSA B aKLMU 1 0bnuraumm pasnnyHbiX SMUTEHTOB, a TaKke B
akumu (Nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHA0B.

MHBeCTULMOHHBLIN Npocdhunb

3-11 [JlonrocpoyHbIii

AaHHas CTpaTtervs ynpaBneHus

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nvua, KOTOpomMy MoXeT npepnaraTbcsi ot 18 net

MpumMepHbIe cpegHeMecAYHble fJoXoAabl U
npuMepHbie cpeAHeMecsiYHble pacxobl
3a nocnepHue 12 mecsueB ¢pusnyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi
paHHasa CtpaTerus ynpaBneHus

ExxeMecsuHbI foxo paBeH unu 6onee 25 Toic. pyo.
MpumepHble cpegHemecsyHble [OXOAbl 3a nocnegHne 12 mecsues
NnpeBbILLAOT  CpedHeMecsYHble pacxodbl 3a nocrnegHue 12
MecCsILEB.

MHBecTMUMOHHanA cTpaTterusa

VHBecTMpoBaHMe CpeaCcTB B MHBECTUUMOHHbIE Mau naeBbIX
WHBECTULMOHHbBIX (POHAOB, MHBECTULMOHHAS AeKnapauuns KOTopbIX
npegycmaTpvBaeT BIOXEHMS B akuMuM U obnurauumn pasnuyHbIX
3MUTEHTOB, a TaKkke B akumu (nam) MHOCTPAHHbIX MHBECTULIMOHHBIX
doHO0B.

MNepBoHa4anbHbIA B3HOC

He npegycmoTpeH

JononHuTenbHbIA B3HOC

He npegycmoTpeH

Pucku, cBsizaHHble co CTpaTeruen
ynpaBrneHusi

OnuncaHune puyckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBnsilowero B CBA3MU
c JoBepuTenbHbIM yrpaBlieHUeM

BosHarpaxageHue ynpasngawLiero onpegendaeTca B
cootBeTcTBMM C lMNMpunoxerHnem Ne3 k [loroBopy

WHpopmauma o pacxoaax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeveHb  pacxodoB, CBfA3aHHbIX C  [loBepuTenbHbIM
ynpaBneHvem, ycTtaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxognmble pacxofbl M HANOroobnoXeHney.

Yypegutenb  ynpaBreHWs  HeCceT  KOCBEHHble  pacxoipbl,
CBSA3aHHbIE C MHBECTMPOBAHMEM CPEACTB B MHBECTULMOHHbLIE Nauv
NaeBblX WHBECTULUMOHHbIX (POHAOB, K KOTOPbIM OTHOCHTCH
BO3HarpaxxgeHwe  ynpaensiolWen  KoMnaHum B pa3mepe,
npeaycMOTPEHHOM COOTBETCTBYHOLLMMM npasunamu
[OBEPUTENBHOIO yrnpaBneHns NaeBbiIM WHBECTULIMOHHBIM POHAOM,
KaK onpefeneHHbIi NPOLEHT CpedHEerooBON CTOMMOCTM YUCTbIX
aKTVBOB MaeBOr0 WHBECTULIMOHHOTO doHAa, BO3HAarpaxgeHne
crneunanns3MpoBaHHOrO Aeno3ntapys NaeBoro MHBECTULMOHHOIO
doHaa, a Takke uHble pacxofbl, NPeayCMOTPEHHbIE MNpaBunamMm
[OBEPUTENBHOIO YNpPaBneHUss NMaeBoro MHBECTULMOHHOIO doHAa.
MpaBuna poBepuTENBHOrO yNpaBneHnst NaeBbiM UHBECTULIMOHHBLIM
doHaom nybnuKkyloTCs Ha caviTe ynpasrsiioLein KOMNaHWu Takoro
doHga.

MpuHUMNbI hopMUpoBaHuA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTUPYIOTCA B MHBECTULMOHHbLIE Mau OTKPbITbIX MNAEBbLIX
WHBECTULMOHHBIX ¢OoHA0B, MHBeCTUUMOHHas KOTOPbIX
npegycmaTpvBaeT BIOXEHUS B akuMu U obnurauum pasimnyHblX
3MUTEHTOB, a TaKkke B akumu (Mam) MHOCTPAHHbIX MHBECTULIMOHHBIX
doHaoB. Mpu 3TOM hopMmmnpoBaHMe coctaBa AKTMBOB MPOUCXOONT C
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

y4yeToM MHBeCTMUMOHHON Lenu u IHBECTULNMOHHOW CTpaTernun.
AkTuBbl gaHHonm CTparterm ynpaBreHUs MOryT COCTaBNATb
WHBECTULMOHHbIE Maun 3aKpbITbIX NaeBbIX MHBECTULMOHHBLIX (DOHAOB,
nony4veHHole, B cooTBeTCcTBMM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeceHUN WN3MEHEHWN B OTAEnNbHbIE
3akoHodaTenbHble akTbl Poccunckon depepaumn” u «PelueHnem
CoBeta gupektopoB baHka Poccumn ot 10.02.2023r., B pesynbTaTte
BblAENeHNss akTMBOB 3abnoknpoBaHHOro oHaa B AOMOMHUTENBHO
POPMUPYEMBIN 3aKPbITbIA NAaeBOW MHBECTULMOHHLI (hoHA NMbo B
pesynbTate W3MeHeHuss Tuna 3abnokupoBaHHOro doHaa Ha
3aKpbITbIi NaeBON NHBECTULMOHHBIN dhOHA.
Cpok genctBus Ctpaterum ynpasneHus He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

CrtpaTeruu ynpaBneHusi HET
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA 1A
akTnBoB u3 Ctpaterum ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbITUE» siBnsietca goyepHern komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHuKoM rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpatermn ynpaeneHusi [JoBepuUTenbHbIM YrpaBnsitowmnm
MOryT ObITb 3aKn4YeHbl 4OroBopbl GaHKOBCKOro cyeTa ¢ baHkom
BTB ([MAO) u pasmelwiaTbCs OeHEXHble cpeacTBa B pybnsax Ha
pacyeTHbIX cyeTax, oTkpbIThiXx B baHke BTBH (MAO), ssnsowmMcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  ynNpaBnsaloWmMiA  BNpaBe He nNpeaoTeBpallaTbh
peanusauuilo  KOHMNUKTA  MHTEPecoB,  YyKas3aHHOIO  BbILE.
[loBepuTenbHbIi  yNpaBnsloWMin  OCYLLECTBRsSeT  ynpaeneHue
KOH(PNNKTOM MHTEepecoB, obecneuvBalolLlee CHUKEHWE PUCKOB

YBenomneHue o6 o6uiem xapaktepe npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
n(unu) ncToyHMKax KoHdnukTa yperynMposaHuu BO3HMKAIOLLINX KOHprmkTOB NHTEepecoB
MHTepecoB [loBepuTenbHbIi  YNPaBnsIOWMA  pPYKOBOACTBYETCS B NEPBYIO

ovepedb UHTEpPecamu YupeauTens ynpasneHust.

C Gonee nogpobHoW MHGopMaumein o Mepax, npeanpuHMMmaemblx
[oBepuTenbHbIM  YNPaBrsloWMM B OTHOLUEHUM  KOHCIMKTOB
WHTEPEeCOB, MOXHO O3HakoMuUTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WHTEPECOB NPOEeCCHOHaNbHOrO y4yacTHMKA pblHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBnsoOWMM U pasMeLLeHHOM Ha oduumansHOM
cante [oBEpUTENbHOIO  yrpaBnslOWEro B MHMOPMaLUOHHO-
TENnekoMMyHUKaLMOHHON ceTn «IHTepHeT» B pasaene «PackpbiTue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHopmaumsa 0 KOHNNKTaxX UHTEPECOB ykasaHa B Mn.3.
Mpunoxenns Ne1 k Jorosopy.

15. CtpaTterus ynpaBrneHus «BantoTHble akunn»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe cTaHAAPTHON MO OCHOBaHUAM,
pencteoBaBliMM go 01.01.2025 n nocne ykazaHHOW faTbl CBeAEHUA 06 yKkasaHHOW cTpaTernu npvBeaeHbl
MCKINIOYUTENBHO ANA cBeAeHUs YupeauTenen ynpaBneHusl, KOTopble BbIOpany AaHHy cTpaTeruio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)

Cmpamezusi ynpaeneHusi «BanromHble akyuu» 6bina npedHa3HayYeHa Onsi nepeeoda aKmueoe U3
Cmpameauu ynpaeneHusi «Banomubie akyuu» [Jozogopa dogepumesibHO20 yrnpaesieHuUsi Ha eedeHue

UHOueudyasibHO20 uHeecmMuyuoHHo20 c4éma (MUC)

Llenb nHBecTUpOBaHUA MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha AJNIUTENLHOM
rOPU3OHTE WHBECTMPOBAHWS 3a CYET BIIOXEHUA CPEeAcTB B
WHBECTULMOHHbIE Maun MaeBblX WHBECTULMOHHBIX (POHAOB, aKTVBbI
KOTOPbIX COCTaBMSAOT MNPEUMYLLECTBEHHO aKUMM MHOCTPaHHbIX
WHHOBALMOHHbIX KOMMaHWNA.

MHBeCTMLMOHHBIN Npodunb 3-1 [JonrocpoyHbIn

MHBECTULIMOHHbIA TOPU3OHT 5 net
Mpeanonaraembi Bo3pacTt puanyeckoro
nvua, KOTOPOMy MOXeT npeanararbcs

ot 18 net
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Ynpasnsiowas

KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

haHHas CTpaTerusi ynpaBrieHusl

MNpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMepHble cpegHeMecsAYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro

ExxemecsauHbivi goxon paseH unu 6onee 25 Toic. py6.
MpuMepHble cpegHeMecsYHble AoxoAbl 3a nocnegHve 12 mecsues

[oBepuTenbLHOro ynpaensioLWwero B CBA3N
c JoBepuTenbHbLIM ynpaBneHuem

MLA, KOTOPOMY MOXKET NPEANaraTLCs MpeBbIlLAT  CpedHeMecsiyHble pacxodpl 3a nocnegHue 12
AaHHasa CtpaTerns ynpasneHus mecsLieB.

MHBecTMUNOHHasA cTpaTerus MHBecTupoBaHue Cpeacts B MHBECTULMOHHbIE MNan  MaeBblX
WHBECTULUMOHHBLIX  (POHAOB,  aKTMBbl  KOTOPbIX  COCTaBMsAOT
npenMyLLIecTBEHHO akuum NHOCTPaHHbIX WHHOBALMOHHbIX
KOMMaHWUN.

MNepBOHa4YanbHbIN B3HOC He npegycmoTtpeH
[ononHutenbHbLIN B3HOC He npegycmoTpeH
Pucku, cBasaHHble co CTtpaTterven OnuncaHne puckoB, CBsI3aHHbIX co CTpaTterven ynpasneHus,
ynpasneHus npeactasneHo B lNMpunoxeHun Ne1 k [loroBopy
Mudopmaumsa o BosHarpaxaeHum BosHnarpaxgenue yrnpasnsioLlero onpegensieTcs B

cooTBeTcTBUM C lMNMpunoxerHnem Ne3 k [lorosopy

UHdopmauusa o pacxoaax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeueHb  pacxodoB, CBf3aHHbIX C  [loBepuTenbHbIM
ynpasneHueM, ycTtaHoBrieH nyHktom 9.1. pasgena 9 [orosopa
«Heobxogumble pacxoabl U HanoroobnoxeHmey.

Yupegutenb  ynpaBneHMs HeceT  KOCBEHHble  pacxodbl,
CBSi3aHHble C WHBECTMPOBaHWEM CPEeACTB B MHBECTULMOHHbIE Mau
naeBblX WHBECTULIMOHHbIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHne  ynpaensiollen  KOMMaHunm B pasMepe,
npeaycMOTPEHHOM COOTBETCTBYHOLUMM npasunamm
[OBEPUTENBHOIO ynpaBfieHnsi NaeBbiM MHBECTULIMOHHBIM (POHAOM,
Kak onpeferneHHbli NPOLEHT CpeaHeroqoBON CTOMMOCTU YUCTbIX
aKTMBOB MaeBOro0 WMHBECTULMOHHOTO (QOHAa, BO3HAarpaxgeHue
cneunanua3MpoBaHHOro 4eno3utapusi NaeBoro WMHBECTULMOHHOTO
doHAa, a TakKe MHble pacxodbl, MPeAYCMOTPEHHbIE MpaBuamm
AOBEPUTENbHOIO YNpaBfeHusi NaeBoro MHBECTULIMOHHOIO doHaa.
MpaBuna AoBepUTENBHOIO yrnpaBneHns NaeBbiM MHBECTULIMOHHBLIM
doHAoM NybnuKkyloTCA Ha caWTe ynpasmsiolle KOMNaHWM Takoro

doHaa.
MpuHuMnbI hopMupoBaHUA cocTaBa U AKTVBbI  MHBECTUPYIOTCH B  MHBECTULMOHHbIE Nav  naeBbiX
CTPYKTYpbl AKTUBOB MHBECTULMOHHbIX ¢oHoB, MHBecTnumnoHHaa KOTOPbIX

npegycMaTpuBaeT BIIOXKEHMS B akuMum M obnuraumm pasnuyHbixX
3MUTEHTOB, @ TaKke B akuuu (Nav) MHOCTPaHHbIX NHBECTULMOHHBLIX
doHgos. [pun aTtom hopmmupoBaHme coctaBa AKTUBOB NPOUCXOAMUT C
yyeToM NHBECTULMOHHON uenn n MHBeCTULUUOHHON cTpaTernu.
AkTvBbl gaHHom CrtparterMm ynpaeneHus MOryT COCTaBnsiTb
VMHBECTULNOHHbIE Maun 3aKpbITbIX NaeBbIX MHBECTULIMOHHbLIX (POHAOB,
nony4eHHole, B cooTBeTCcTBUM C DepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHeceHUN W3MEHEHUAN B OTAerNbHble
3aKkoHogaTenbHble akTbl Poccuiickon ®epepauunn” n «PeweHnem
CoBeta aupektopoB baHka Poccum ot 10.02.2023r., B pesynbTare
BblAENEHUs] aKTUBOB 3abrnoknpoBaHHOro poHAa B AOMOMHUTENLHO
(POpPMMPYEMBIA 3aKPbITHIN NAeBOW MHBECTULMOHHbIA hoHAa nubo B
pe3ynbTate W3MEHeHWs Tuna 3abrnokMpoBaHHOrO oOHAA Ha
3aKpbIThI NAEBOW MHBECTULMOHHbIN poHA.

Cpok gencteua CTpaTterum ynpaBneHus

He npegycmoTpeH

MepepacnpeaeneHne AKTUBOB U3

HET
CtpaTternu ynpaBneHusi
Bo3MOXHOCTb YacTUYHOrO BbiBOAA OA
aktTmBoB 13 CTpaterum ynpaBneHus
MepepacnpeneneHne AKTUBOB B
CTpaTteruio ynpaBneHus HET

YBegomneHue o6 o6Liem xapaktepe
U(MnNu) MCTOYHUKaX KOH(PNMKTa
MHTepecoB

000 YK «OTKPbITUE» siBnaetca godepHen komnaHnen AO «bM-
BaHk» (OIPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, baHka
BTE (MAO) (OIrPH 1027739609391).

B pamkax ctpaterun ynpasneHus [oBepuUTENbHLIM YNPaBRsioLM
MoryT GblTb 3aknouveHbl goroBopbl 6aHkoBckoro cyeta ¢ baHkom
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

BTE (MAO) n pasmelwiaTbCsi AEHEXHble CpeAacTBa B pyodonsax Ha
pac4yeTHbIX cyeTax, OTKpbITbix B BaHke BTE (MAQ), asnswowmmes
koHTponupytowmum nuyom OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsloWMA  BNpaBe He npegoTsBpallaTb
peanusaunto  KOH(rMKTa  WMHTEpecoB,  YKa3aHHOrO  BbILIE.
[loBepuTenbHbIN  yNpaBNSaOWMIA  OCYLUECTBASET  ynpaBneHue
KOH(MKTOM UHTepecoB, obecneyvBaioLee CHWKEHUWEe PUCKOB
npuunHeHus yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynmpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsoWMn - PYKOBOACTBYETCA B NeEpBYIO
oyepedb MHTepecamu YupeamTens ynpasreHus.

C 6onee nogpobHoW MHGOpPMaumMen o mepax, npeanpuHUMaeMbIxX
[loBepuTenbHbIM  YyNpaBnAsioOWMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakomMutbca B [lonutuke ynpasneHus
KOH(PIIMKTOM MHTEPECOB NPOMECCUOHANBHOIO YYacTHUKA PbiHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsoLwyM 1 pa3MeLleHHON Ha oduLmMansHOM
canTe [loBepuTENbBHOrO YNpaBnsloWEro B  MHAOPMaLMOHHO-
TEeNeKoMMYHMKaLUMOHHOW ceTn «HTepHeT» B pa3gene «PackpbiTue
obszaTenbHon MHpopmauun»/ «MHoe.

MogpobHas nHdopmauns o KOHIMKTax MHTEPECOB yKasaHa B Mn.3.
Mpunoxenna Ne1 k Jorosopy.

16. CtpaTterus ynpasneHus «BcenorogHasa»
CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B KayecTBe CTaHAAaPTHOW NO OCHOBAHUAM,
pencteoBaBlMM go 01.01.2025 n nocne ykazaHHOW faTbl cBeAeHUA 06 ykazaHHOW cTpaTernn npMBeAeHbl
VCKNIOYUTENbLHO ANs cBefeHusi YupeauTteneun ynpaBneHus, KoTopbie BbIGpanu faHHy cTpaTeruio B
paMKax 3aknryeHHoro ¢ Humu go 01.01.2025 forosopa)
Llenb nHBecTMpoBaHusa MonyyeHne crtabunbHOro goxoda B pa3Mepe, NpeBbILaoLLEeM
CTaBkM nNo [genoautaMm, Mpu WHBECTUPOBAHMM CpeacTB  Ha
ONUTENbHOM BPEMEHHOM rOPU30HTE.

WNHBecTMLUMOHHBIN Npodunb 2-n JonrocpoyHbI
MHBECTULIMOHHBLIA TOPU3OHT 5 net
MNpepnonaraembi Bo3pacT hM3M4ECKOro
nuua, KOTOpoMy MOXeT npeAnaraTbcs oT 18 net

AaHHas CTpaTervs ynpaBneHus
MpumepHbIe cpeaHeMecsYHble A0X0Abl U
npuMmepHble cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsiueB pr3n4eCKOro

nuua, KOTOpoMy MOXeT npeAraraTbcs

ExxemecsauHbIn goxon paBeH unu 6onee 25 Toic. pyb.
MpuMepHble cpegHeMecsiYHble AOXOAbl 3a nocnegHve 12 mecsiueB
npeBbILalOT CcpeaHeMecsiyHble pacxodbl 3a nocnegHue 12

MecsdLuesB.
AaHHasA CTpaTerMﬂ ynpaBneHus H
MHBecTUUMOHHaAA cTpaTerus MpupocT  cTOoMMOCTM aKTnBOB npoucxoamMt B pesynbTate
MHBECTUPOBAHNA cpeacte B MHBECTULIMOHHbIE nau

OTKPbITbIX/OUPXKEBBIX/3aKPbITbIX NaeBblX UHBECTULMOHHBLIX (DOHAOB
(npaBunamm  OOBEPUTENLHOTO  YNpaBleHUsi KOTOpbIX  He
npeaycMOTPEHO, YTO WX MHBECTULMOHHbIE Nau npeaHasHa4eHbl
UCKITHOYMTENBHO ans KBanMuLMpoBaHHbIX VHBECTOPOB),
VMHBECTULIMOHHAsA Aeknapauusi KOTOpbIX  MpegycmaTtpuBaeT
BMNOXEHWS B akuun/ obnuraumun/ dmsnyeckoe 301010/ UHCTPYMEHTHI
[OEHEXHOTO pblHKa (Kak MUHUMYM OOMH U3 NEPEYMCIIEHHbIX KNaccoB
aKTMBOB).
MepBOHavanbHbIN B3HOC He npeaycmoTpeH
JononHuTenbHbIN B3HOC o1 5 000,00 py6neti (BO3MOXHO TOMbKO Afs1 KNUEHTOB,
odopmuBLUMX AaHHyto CtpaTternio ynpasnenus go 01.01.2025 n
UMEILLMX aKTUBbI B HEN)

Pucku, cBsizaHHble co CTpaTeruen OnucaHne puckoB, CBfA3aHHbIX €O CTpaTternen ynpasneHus,
ynpasneHus npeactasneHo B MpunoxeHun Ne1 k [lorosopy
UHdopmauua o Bo3HarpaxaeHumn BosHarpaxgeHve ynpasnsioLLero onpeaenseTtcs B COOTBETCTBUN C

[oBeputenbHoro ynpaensiowero B cBa3un | MpunoxeHnem Ne3 k [loroBopy.
¢ [loBepuTenbHbIM ynpaBreHnuem

UHcpopmaumsa o pacxonax, cBA3aHHbIX C MepeyeHb pacxopnos, CBSAA3aHHbIX ¢ [oseputernbHbiM
[JoBepuTenbHbIM yrpaBlieHUEM yrnpaBreHvem, yctaHoBrneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoaumble pacxofbl M HAaNOroo6noXeHUEY.
Yypeauntenb  ynpaBrneHuMs HECET KOCBEHHble  pacxofbl,
CBsi3aHHble C MHBECTUMPOBAHWEM CPEACTB B WMHBECTMLMOHHbIE Nau
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NnaeBblX WHBECTULMOHHBIX (POHAOB, K KOTOPbIM  OTHOCATCS
BO3HarpaxxaeHvWe  ynpaensioWed  KoMmrmaHuu B pasMepe,
npeaycMOTPEHHOM COOTBETCTBYOLLMMU npaeunamu
[OBEPUTENBHOTO YNpPaBNeHUs NaeBbiM VHBECTULMOHHBIM (POHAOM,
Kak onpefeneHHblii NPOLEeHT CpeaHerofoBOVi CTOMMOCTU YUCTbIX
aKTMBOB MaeBOr0 WHBECTULMOHHOMO (hoHAA, BO3HarpaxpeHue
cneunanu3MpoBaHHOrO [eno3uTapusi NaeBoro MHBECTULMOHHOO
doHaa, a Takke MHble pacxofbl, NPeayCMOTPEHHbIE NpaBunamMu
[IOBEPUTENBHOTO YNpaBfieHUss NaeBoro MHBECTULIMOHHOIO hoHAa.
MpaBuna [4OBEPUTENBHOTO YNpaBleHUsl NaeBbiM UHBECTULMOHHBIM
oHAOM MYGIIMKYHOTCS Ha caiiTe ynpaBnsiiowen KOMNaHuM Takoro

¢oHaa.
MpuHUMNbI hopMupoBaHUA cocTaBa u AKTUBBI WHBECTUPYHOTCSH B WHBECTULNOHHbIE nau
CTPYKTYpbl AKTUBOB OTKPbITOro/6Mp>eBoro/3akpbiToro naesoro WHBECTULMNOHHOIO

doHaa (npaBunamu OOBEPUTENBHOMO YMNpaBlieHUs KOTOpbIX He
nNpefycMOTPEHO, YTO WX MHBECTULMOHHBbIE Nav NpeaHasHayeHbl
NCKIHOYNTENBHO ans KBaNMULMPOBaHHbIX MHBECTOPOB),
MHBECTUMUMOHHAA  Aeknapauus KOTOpbIX  MpegycmatpuBaeT
BMNOXeHUs B akuuun/obnuraumm/gumanyeckoe 30M0TO/MHCTPYMEHTbI
AeHexHoro pbiHka. MNpu aToM hopmupoBaHue coctaBa AKTUBOB
npoucxoanTt ¢ ydyetoMm MHBecTUumMoHHOW uenu u MHBeCTULMOHHOMN
cTparterum.

CocTaB 1 CTpyKTypa akTUBOB OMNpPeAensalTCs Ha OCHOBE 3KCMepT-
HOr0O MHEHUSI YNPaBMSOWMX M OCHOBLIBAOTCSH Ha TeKyLeN pbiHOY-
HOM KOHBIOHKTYpE, COOTHOLUEHUWM pUCKa K [OXOAHOCTW aKTWUBOB,
YPOBHE NIMKBUAHOCTU LiEHHbIX Bymar.

Cpok genctena CTpaTterum ynpasneHus pekomeHAyeMbI CPOK MHBECTUPOBaHWS - OT 3 neT
MepepacnpeneneHne AKTUBOB U3
CtpaTerum ynpaBneHus HET
Bo3MoXHOCTb YacTU4HOro BbiBOAa HET
aKkTMBoB 13 CTpaTterum ynpasneHus
MepepacnpeneneHne AKTUBOB B
Ctpateruio ynpasneHus HET

000 YK «OTKPbITUE» siBnsietca govepHen komnaHuen AO «bM-
BaHk» (OIPH: 1027700159497) n yyacTHuMKOM rpynnbl nuy, baHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpaeneHus [loBepuTenbHbIM YNpaBnsiowmnm
MOTyT ObITb 3aKIYeHbl JOrOBOPbI 6aHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMNO c¢ AO «BM-BaHk», Bankom BTE (MAO) u
pasmeLLaTbCsl OEHEeXHble CPeACTBa Ha pacyHeTHbIX/OPOKepCKux
cyeTax, a Takke pasmellaTbcs LeHHble Gymarm Ha cyetax OEMO,
oTkpbiTix B AO «BM-baHk», Bavke BTBE (MAO), sasnswowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[loBepuTenbHbI  ynNpaBnalWmMiA  BNpaBe He MNpeaoTBpallath

YBegomneHue o6 obliem xapakrepe | Peanusaumio KOHMMMKTA  MHTEPecoB,  YKa3aHHOTO  BbILLE.
W (MNK) UCTOMHMKAX KOHKIMKTA [loBepuTenbHbIN  yNpaBnSawoWMIA  OCYLLIECTBASIET  ynpaBneHue
UHTepecoB KOH(PIIMKTOM MHTEepecoB, obecneymBalolLlee CHWKEHNE PUCKOB

npuymMHeHus ybbiTkoB Yupeautento ynpasnenus. [Mpu aTom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpEecoB
[loBepuTenbHbI  yNpaBnsoWmWA - PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow uHdOpMaumMen o mepax, npeanpuHUMaeMbIxX
[oBeputenbHbIM  YNPaBnSloOWMM B OTHOLWEHUN  KOH(MMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECOB NPOdECCHOHANBLHOIO Y4acTHMKa PbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbiM YNpaBnaoLWmMM U pa3meLLeHHON Ha oduumanbHOM
cate [loBepuTenbHOro Yynpaensoowero B WHGPOPMAaLMOHHO-
TEeNeKoMMYHUKaLMOHHOW ceTn «HTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON nHopmauun»/ «NHoey.

MogpobHas uHdopmauns o KOHpIMKTax MHTEPECOB yKa3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.
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17. Cmpameezus ynpaeneHus "3awjumHasAkyuullnroc”

CTpaTeFVIFl HanpaBJjieHa Ha WHBECTUpOBaHME akTMBOB B obnvrauun
POCCUNCKUX SMUTEHTOB M MHBECTULMOHHbIE MaW OTKPbITbIX MaeBbIX
Ll,enb WHBECTUpoBaHuUA WHBECTULMOHHBIX (POHAOB, MHBECTMLMOHHAA [eknapauus KOTOpbIX
vnpeagycmatpusaeT BIIOXeHune B akuum POCCUMNCKNX n/vnn
MHOCTPAHHbLIX SMUTEHTOB.

MHBeCcTULMOHHBLIN Npocdunb 3-11 KpaTkocpouHbli, unu 3-i CpeHecpoYHbIi, unu 3-i [JonrocpouHbiii
CtpaTterys opueHTUpOBaHa Ha MonydyeHMe [oxoga 3a cyeT
MHBECTMPOBaHUSA cpeactB B obnuraumm u pocta WMHBECTULMOHHOM
yacTu cTpaTermm.

YacTb CpeacTB MHBECTUMpPYeTCs B obnurauum, HOMUHWPOBAHHbIE B
pyonsx.

OcTtanbHble cpeacTBa WHBECTUPYETCS B MHBECTUMLMOHHbIE nawu
OTKPbITbIX  MaeBblX WHBECTULUUOHHbLIX (POHOO0B, WHBECTULMOHHAsA
Jeknapaums  KOTOpbIX MpegycMatpuBaeT  BMOXEHWe B akuuu
POCCUNCKNX U/VNN MHOCTPaHHbIX AMUTEHTOB.

NToroBbI  pMHaAHCOBLIN  pe3ynbTaT Mo CcTpaTterMum 3aBuUCUT  OT
[OXOAHOCTU MHBECTMPOBaHNS obnuraunn 7 OVNHaMKKK
MHBecTUUMOHHAA cTpaTerus WHBECTULUMOHHbLIX MNaeB, OTKPbITbIX MAaeBblX  WMHBECTULMOHHbIX,
MHBECTULMOHHAA AeKknapaums KoTopbiX NpeaycMaTpuBaeT BROXeEHWE B
aKuMm POCCUNACKUX W/MMM WHOCTPAHHbIX 3MUTEHTOB. HavmeHoBaHue
NaeBoro MHBECTULMOHHOIO ¢OHAa, MHBECTMLMOHHbLIE Mau KOTOPOro
OyoyT npuobpeTaTbCsi KNMEHTY B pamkax cTpaTernvM ynpasBneHus,
YKa3blBaeTCsl KIIMEHTOM B YBEAOMIIEHMM O pacnpepeneHnn akTUBOB
npu odopMneHnm ctpaTerun ynpasnexHus B rpacde «ba3osbin AKTMBY.
Cymma uHBecTMpoBaHHoro KnneHtom kanutana, a Takke nosyyYeHHbIi
unHaHCOBbIN pe3ynbTaT No okoH4yaHun Cpoka pencteus CTpaTerum
ynpaeneHua OyayT yMeHblUeHbl Ha pacxodbl WM BO3HarpaxaeHus,
npenycMoTpeHHble [oroBopoM, a TakKe Ha Hamor Ha [Joxofbl
PU3NYECKNX NNLL.

NMepBOHaYanbHbIA B3HOC He npegycmoTpeH

[JononHuTenbHbIN B3HOC He npegycmoTpeH

YcraHaBnuBaeTcss B YBEOOMNEHUM O pacnpefenieHuM akTMBOB B
pamMKax [OBEPUTENbHOrO YNpaBneHus Npu nepefade akTMBoB B
ynpasreHue.

Cpok aeicTeust CTpaterum B cnyuvae, ecnm B COCTaB WHBECTMLMOHHON CTpaTerim  BKIHOYeHb
ynpaeneHus LeHHble Oymarn, no KoTopbiM [loBepuTenbHbIV ynpaBnsaiowmui  He
UMEeeT BO3MOXHOCTM COBEPLMTb CAENKM MO WX Npojaxe no
He3aBUCALWMM OT Hero npuyMHaMm, CpOK [JAeNcTBua cTpaTterum
npoaneBaeTcs 4O MOMEHTA CHATUS OrpaHWYeHnin 1 NONIHOro nepesoa
OEHEeXHbIX CpeacTB U3 cTpartermu.
OnucaHne puckoB, CBfA3aHHbIX co CTpaTernen  ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [orosopy.
JononHuteneHbiM puckoMm no CTpateruu ynpasrneHus SBNSETCS PUCK
yObITKOB 13-3a AoCpoYHOM (80 uctedeHns Cpoka gencrteus Ctpartermm
Pucku, cBA3aHHbIe co CTtpaTernen ynpaeneHus) peanusauun AKTMBOB 1 MOcrneayoLero Boisoga AKTVBOB
ynpasneHusi 3 JloBepuTENbLHOrO  yrnpaBrneHus Ha OCHOBaHUW MNOAAHHOrO
Yypegutenem ynpasrneHvs YBeAOMIIEHMS O pacnpenerneHnyn akTueos B
pamMkax [OBEpUTENbHOro yrnpasneHus Ao uctedeHnsa Cpoka Oevncteus
CtpaTernn ynpaBneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pasmMepe MOMHOro ocTaTka Mocre peanu3aumn Bcex AKTUBOB MO
CrpaTtervnun ynpasneHusi».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaensoLwero B
cBA3u ¢ [loBepuTenbHbLIM ypaBlieHUEM

Mopsook pacyeTa v BbINNaTthbl BO3HArpaxaeH1s ykasaH B [punoxeHum
Ne3 k [orosopy.

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoaumelie
pacxofbl 1 HanoroobnoxeHune".

UHcpopmaumsa o pacxonax, cBA3aHHbIX C
[oBeputenbHbIM ynpaBsieHUEeM

B0O3MOXHOCTb YaCcTUYHOro BbiBOAA

aKTMBOB 13 CTpaTerum ynpaerneHusi HET
MepepacnpepeneHve AKTUBOB U3 B cnyyae, ecnu YupeauTenewm ynpasrneHust He NofaHo YBeAoMIIeHue o
CTpaTteruv ynpaeneHus pacnpegeneHnn  aktveoB  [oBepuTENbHOMY  ynpaensiowemy  [o
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ucteyennss Cpoka penctBus CrpaTtermm ynpasneHus AKTVMBbl U3
CtpaTternm ynpaBneHusi B NMOfIHOM o6beme MOryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) no okoH4YaHum Cpoka pencteust CrtpaTermm
ynpaenennss B CrtpaTtermio ynpaenexHvs "lMponoHrupyemas” npu
ycnosum obecneyveHns [oBepuTenbHbIM YNpaBnsioWUM MOMHON WK
YaCTUYHOW 3aLLMTbl MHBECTMPOBAHHOrO KnneHToMm kanuTana cornacHo
BbIOPaHHOMY  YPOBHIO  3alWTbl U yka3aHHOMY KnueHTom B
YBenomneHuu o pacnpegeneHun akT1BoB.

Mpn atom [oBepuTenbHbIN YNPaBNSAOWMA  BrpaBe OCYLUECTBUTH
OO0CpOYHbIN NepeBop, (nepepacnpeaeneHne) AKTUBOB U3 AENCTBYOLLEN
Crpaterun ynpaenenus B Ctpatermio ynpasnenus "lNponoHrupyemasn”
— MOSHOCTBLIO UMM YaCTUYHO — [0 AaTbl OKOHYaHusA Cpoka AencTBus
CtpaTernn ynpasneHus. YKasaHHbIi NepeBod OCYLUEeCTBNSeTcs npwu
ycnosun cobniofgerns [loseputenbHbIM ynpasnsaowmnm TpebosaHnii no
obecneyeHnio 3almMTbl MHBECTUPOBaHHOTO KnmeHToM kanuTana B
COOTBETCTBMU C BblIGpaHHbLIM YPOBHEM 3aLUNTHI.

MepepacnpeaeneHne AKTUBOB B

HET
CTpaTeruio ynpaBneHus

000 YK «OTKPbITUE» saensetca pgodvepHen komnaHuen AO «BM-
BaHk» (OIPH: 1027700159497) n yyacTHukoMm rpynnel nuy, banka BTB
(MAQO) (OIr'PH 1027739609391).

B pamkax cTtpatermv ynpasneHus [loBepuTenbHbIM YNpaBnsowmm
MOryT BbITb 3aKnioyYeHbl JOroBopbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cuveta OEMNO ¢ AO «BM-baHk», BaHkom BTB (MAO) un
pa3meLLaTbCs AeHeXHble CpeacTBa Ha pacveTHbIX/OpoKepcKkMX cyeTax,
a Takke pasMeLlaTbes LeHHble Bymarn Ha cdetax OEMO, oTkpbITbIX B
AO «BM-BbaHk», BaHke BTB ([MAO), ABNSAOLWNXCS KOHTPONMPYOLWUMN
nuuamm O00 YK « OTKPBITUE».

[oBeputenbHbIi  ynpaengawoWMn  BNpaBe He  npegoTBpallath

peanusauuio KOHNUKTa WHTEPECOB, yKa3aHHOro BbiLLE.

YBenomneHve 06 o6uiem xapakTtepe u [oBeputenbHbIn ynpaBnaoLLnim ocyllecTensaet ynpasneHue
(Mnn) ncTOYHUKaX KOH(AMNKTa KOH(pIMKTOM  MHTepecoB, obecneuynBaiollee CHWKEHWE  PUCKOB
MHTepecoB npuuMHEeHUss YyObLITKOB YupeauTenio ynpasneHus. [lpu atom, npu
yperynvpoBaHuu BO3HMKAIOLLNX KOHNINKTOB MHTEpecoB

[oBeputenbHbIN yl'lpaBJ'IFIIOLLI,VIVI PYKOBOACTBYETCA B MepBykO o4vYepenb
MHTepecamn Yypegutens ynpasreHua.

C 6onee nogpobHoW WHdOpMaunen o Mepax, npeanpuHUMaeMbIX
[loBepuTernbHbIM YNpasnsaowWmMM B OTHOLLEHUN KOH(PITMKTOB NHTEPECOB,
MOXHO O3HakoMuTbcss B [lonuTuke  ynpasreHus  KOHMIIMKTOM
WHTepecoB NpodecCcroHanbHOro y4acTHMKa pblHKa LeHHbIX 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHou [oBepuTenbHbIM YNpaBrsowmnm 1
pasMeLLeHHON Ha odmumansHOM cante [oseputensHoro
ynpaensawwero B  UHMOPMALMOHHO-TENEKOMMYHUKALIMOHHOW  CeTu
«MHTepHeT» B paspgene «PackpbiTne obAsaTenbHoOn uHdopmaummy»/
«MHoe».

MoppobHas uHopMaums O KOH(MIMKTaxX MHTEPecoB ykasaHa B Nn.3.
MpunoxeHns Ne1 k [lorosopy.

18. Crtpartermsa ynpaBneHus «3onoto ntoc»

Cmpameeusi ynpaesieHusi «3osiomo [Intoc» npedHa3HavyeHa Onsi nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «3omomo» [Jocoeopa doeepumesibHO20 ynpaesieHuUss Ha eedeHue UHOUBUOAYasibHO20
uHgecmuyuoHHoz20 c4éma (UNC)

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha [ANWUTENbHOM
rOPM30OHTE WHBECTUPOBAHMS 33 CYET BMNOXEHWs CPeacTB B akuuu
(naun) MHBECTUUMOHHBIX (POHAOB, B YACTHOCTY B UHBECTULIMOHHBIE Nau
NaeBblX MHBECTULIMOHHBIX (DOHAOB, CTPYKTypa aKkTUBOB KOTOPbIX
Llenb uHBecTMpoBaHus npegnonaraeT WHBECTUPOBaHWE B akuuMu (nau) WHBECTULMOHHBLIX
¢oHOOB, CTPYKTypa akTMBOB KOTOPbIX MpefcTaBrieHa uU3N4ECKUM
30M10TOM B CMUTKax U, BPeMsi OT BPEMEHU, AEHEXHBIMU CPeACTBaAMMU,
a Takke HenocpeacTBEHHO B akUuM KOMMaHWiA MpevMmyLLecTBEHHO
3onoTofo6bIBaloLLE OTpaCHW U 4eno3UTapHbIEe PacrMcku Ha HUX.

UHBeCTULUNOHHBLIN Npocdunb 3-1n [JonrocpoYHbIn
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Ynpasnsiowas

KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AaHHasA CTpaTervm ynpaBneHus

MHBECTULMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembi Bo3pacT hnsnyeckoro
nvua, KOTOpOoMy MOXeT npeanaraTbcs ot 18 net

MpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMMepHble cpegHeMecsAYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro
nnua, KOTOpoOMy MOXeT npeanaraTtbca
AaHHasa CtpaTernsa ynpaBneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyHble AoxoAbl 3a nocnegHne 12 mecsaues
npeBbILLaT cpegHeMECAYHbIE pacxobl 3a nocnegHve 12 mecsues.

MHBecTUMLMOHHaA cTpaTerns

B pamkax cTpatermv ynpaBneHust cpeacTtBa MHBECTUPYHOTCS B
WHBECTULMOHHbIE  MauM  MaeBOro  MHBECTUMLMOHHOMO  oHAa,
WHBECTULMOHHAsA cCTpaTerMs KOTOpbIX MpeanosfiaraeT BIIOXEHUS B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
coaepxuT uanyeckue 30noTble cnuTkn. Hebonbliuaa 4yacTb akTMBOB
doHAa MOXeT pas3MelLlaTtbCs B akLMmn 30110TO0A00bIBAOLLUX KOMMAHUN
1 Aeno3uTapHble pacnmncky Ha HUX.

MepBoHaYanbHbIN B3HOC

B pasvepe akTvBOB, nepedaHHbIX Yupeauternem ynpaeneHus u3
Ctpatermn ynpaBneHus «3onoto» [loroBopa [0BEPUTENBHOIO
ynpaeJieHUsl Ha BeAeHVe MHAMBUAOYalIbHOrO MHBECTULIMOHHOIO cyéTa
(MnC)

JononHnTenbHbIA B3HOC

He npeaycmoTpeH

Cpok aencteua CtpaTternm ynpasneHus

He npeaycmoTpeH

Puckun, cBaizaHHble co CTpaTeruen
ynpaBrneHus

OnuncaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmauus o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowWwero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHnem

BosHarpaxaeHve ynpaensioLero onpeaenseTcs B COOTBETCTBUM C
MpunoxeHnem Ne 3 k [JoroBopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxogoB, cBs3aHHbIX C [loBepUTEmNbHBIM yrnpaBrieHneM,
yctaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxogumbie
pacxofpbl M HANOroobnoXeHne».

Yupeautenb ynpaBneHuUsl HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHMEM CpPEeACTB B  WHBECTULUMOHHbIE Nau MNaeBbIX
WHBECTULUMOHHBLIX (DOHAOB, K KOTOPbIM OTHOCATCSI BO3HAarpaxaeHue
yrnpaBnsloLWEeNn  KOMNaHuM B pasMepe,  NpegyCMOTPEHHOM
COOTBETCTBYHOLMUMM  NpaBuiamu  [OBEPUTENBHOMO  yrnpaBlieHus
naeBblM WMHBECTULMOHHbIM (DOHOOM, KaK OnpeaeneHHbI MpoLeHT
cpenHerogoBon CTOMMOCTY YNCTbIX aKTUBOB naeBoro
WHBECTMLUMOHHOIO @oHAa, BO3HarpakgeHue cneumanns3mpoBaHHOro
JenosvTapus NaeBOro MHBECTULMOHHOrO oHAa, a TakkKe WHble
pacxofpbl, npenycMOTPEHHbIE npasunamm [OBEPUTENBHOIO
yrpaBneHusl  NaeBoro  MHBECTUUMOHHOro  coHga. [paBuna
[OBEPUTENBHOMO YNpaBneHss NaeBbiM WHBECTULMOHHLIM (POHOO0M
nybnuvKylTCa Ha caviTe ynpaBnsaoLen KOMNaHum Takoro oHaa.

MepepacnpeaeneHne AKTUBOB U3

Ctpareruio ynpaBneHus

CrpaTternu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEpPecoB

000 YK «OTKPbITUE» sasnsetca podepHen komnannen AO «BM-
Bank» (OIMPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHust [JoBepuTENbHLIM YNpPaBnsoLLUM
MOryT ObITb 3akntoyeHbl JoroBopbl 6aHkoBcKkoro cyeta ¢ baHkom BTB
(MAO) 1 pa3meLlaTbCcs AeHEXHbIe cpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, OTKpbITbix B baHke BTB (MAQO), sasnsAwwmUMcs
koHTponupytowwmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsloOWMA  BNpaBe He nNpegoTBpaliaTtb
peanusauuto KOHpnmKTa MHTEPECOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsilOMA  OCYLLECTBNSIET  ynpaBrieHue
KOH(OJIMKTOM  MHTEPECcOoB, 00ecneyvnmBalllee CHWKEHWE  PUCKOB
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTtkpbiTHE|

NpUYMHEHUS YOBLITKOB YupeauTeno ynpasneHus. Mpu 3Tom, npu
yperynmpoBaHum BO3HMKaIOLLUX KOH(pNMKTOB MHTEpecoB
[oBepUTenbHbIi yNpaBnsitowmin pyKoBOLACTBYETCS B NEPBYO odepenb
WHTEepecamu YupeauTens yrnpasrneHus.

C 6onee nogpobHon uHopmaumen o mepax, NpeanpUHUMaembiX
[loBepuTenbHbIM  YNPaBnsAloOWMM B OTHOLUEHUWM  KOH(PIMKTOB
MHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMMMKTOM MHTEPecoB NpodheccnoHanbHOro0 y4yacTHMKa  pblHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaloWmMM 1 pasMeLLeHHONn Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMAaLMOHHO-
TenekoMMyHUKauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsa3aTenbHon MHpopMauuny/ «iHoex.

MoppobHas uHdopMaums O KOHIMKTax MHTepecoB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

19. Crparterus ynpaBneHus «BantoTHble akuum Mnrocy

Cmpamezusi ynpaeneHusi «BantomHhbie akuyuu [lnoc» npedHa3HayeHa Onis nepeeoda akmueos U3
Cmpamezauu ynpaeneHusi «Bamomuble akyuu» [Joecoeopa doeepumesibHO20 ynpaesieHusi Ha eedeHue
uHAueudyasibHO20 UH8EeCMUUUOHHO20 c4éma (UNC)

Llenb nuBectupoBaHus

I'Ionyqume npupocta CTOMMOCTM aKTUBOB Ha ANUTESNIbHOM
rOpnU3oHTEe WHBECTUPOBAHUA 3a CYEeT BJIOXEeHUA CcpeanctiB B
MHBECTULUMNOHHbIE Nan naeBbliX MHBECTULMOHHbIX (bOH,D,OB, aKTUBbI
KOTOPbIX COCTaBMndaKT NpenMylleCTBeHHO aKuuMnm MHOCTPaHHbIX
WHHOBALIMOHHbBIX KOMMNAHWMNA.

MHBECTULMOHHBLIN Npodunb

3-11 [JonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHble AoX0oAbl U
npuMepHble cpeaHeMecsivYHble pacxoabl
3a nocnegHue 12 mecsueB hnu3n4eckoro

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpeaHemecsyHble JOXOAbl 3a nocnegHne 12 mecsues

npesbILIalOT HEMECSYHBbI XObl nocneaHu 12
nvua, KOTopoMy MOXeT npegnaraTbcs Mr;iﬂ eBam Cpeanemec € pacxon sa ocneatne
paHHasa CtpaTerusa ynpasrneHus HeB.
MHBecTUMUMOHHAA cTpaTerus MHBecTMpoBaHMe CpeacTB B MHBECTMUMOHHbIE Nau  MNaeBbIX

WHBECTULMOHHBLIX hoHOoB I,
NpenMyLLIECTBEHHO akumm
KOMMaHWUN.

aKTUBbl KOTOPbLIX COCTaBNAKT
MHOCTPaHHbIX MHHOBALUMOHHbIX

MNepBOHa4YanbHbIA B3HOC

B pa3smepe akTuMBOB, MepeaaHHbiX YupeauTenem yrnpaBneHus u3
CTpatermm  ynpaBneHus  «BanioTHble  akuum»  [Jorosopa
[OBEPUTENBHOTO YNpaBMeHUs Ha BefdeHue WHAMBWMAYarbHOro
WHBECTMUMOHHOro cyéta (MNC)

JononHnTenbHbIN B3HOC

He npeaycmoTpeH

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTervei ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [JloroBopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiiowero B CBA3N
c [oBeputenbHbIM ynpaBreHuemM

BosHarpaxgenue ynpaBnsoLLEero onpegensieTcs B
cooTtBeTcTBUM C [NpunoxerHvem Ne3 k [loroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb  pacxogoB,  CBHA3aHHbIX € [loBepuTenbHbIM
yrnpaBneHuemMm, yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa
«HeobxoaumMble pacxodbl U HAanoroobnoxeHue».

Yupegutene  ynpaBneHUss HeceT  KOCBEHHble  pacxodbl,
CBSi3aHHble C WHBECTMPOBaHWEM CPEACTB B MHBECTULMOHHbIE Mauv

NnaeBblX WHBECTULIMOHHBLIX (POHAOB, K KOTOPbIM  OTHOCATCA
BO3HArpaxgeHue  ynpaensiollen  KOMMaHuM B pasMepe,
npeaycMoTPeHHOM COOTBETCTBYHOLUMM npasunamu

OOBEPUTENBHOIO YrpaBneHnst NaeBbiM MHBECTULIMOHHBLIM (DOHOO0M,
Kak onpefeneHHblii NPOLEHT CpeaHErofoBON CTOMMOCTM YUCTbIX
aKTMBOB MaeBOro WHBECTUMLMOHHOTO (YOHAa, BO3HarpaxgeHue
cneunanuaMpoBaHHOro [Aeno3utapusi NaeBoro WMHBECTULMOHHOMO
hoHAa, a Takke MHble pacxofbl, MPeAyCMOTPEHHbIE MNpaBunamm
OOBEPUTENBHOTO YMNpaBlieHUss MaeBoro MHBECTULIMOHHOMO doHAa.
MpaBuna OoBEpPUTENLHOIO yrNpaBrneHnsl NaeBbiM MHBECTULIMOHHBIM
doHAOM NYyONUKYIOTCS Ha calTe ynpaBnsalowen KOMMaHUM Takoro
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

¢oHaa.
Cpok gencteua CTpaTterum ynpasneHus He npegycmoTtpeH
MepepacnpeneneHne AKTUBOB U3 HET
CtpaTteruu ynpaBneHus
Bo3MOXHOCTbL YacTUYHOrO BbiBOAA OA
aKkTMBOB U3 CTpaTterum ynpasneHus
MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus HET

000 YK «OTKPbITUE» siBnsaeTtcs govepHen komnaHuen AO «BM-
BaHk» (OMPH: 1027700159497) n yyacTHuKoM rpynnbl nuy, BaHka
BTBE (MAO) (OrPH 1027739609391).

B pamkax ctpaTternm ynpaeneHus [loBepuTenbHbIM YNpaBnsiowmum
MoryT ObITb 3aKnoveHbl A0roBopbl GaHKOBCKOro cyeta ¢ baHkom
BTB (MMAO) n pasmMellaTbCs OEHEXHble CpeAcTBa B pybnsx Ha
pacuyeTHbIX cyeTax, oTkpbiTeix B BaHke BTB (MAO), asnswowmmcs
koHTponupytowmum nuyom OO0 YK «OTKPbITUE».

[loBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npegoTspalatb
peanu3auulo  KOH(nMKTa  MHTEpPecoB,  yKasaHHOrO  BbIle.
[loBepuTenbHbIN  yNpaBnSawoWMA  OCYLLECTBNSET  yrnpaBreHue
KOH(MKTOM UHTepecoB, obecneyvBaloLlee CHWKEHWE PUCKOB
npuymMHeHus ybbiTkoB Yypegutentio ynpasnenus. [pu atom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIM  yNpaBnsoWWA - PYKOBOACTBYETCA B MNeEpBYIO
ovepedb MHTepecamu YupeauTens ynpasneHus.

C 6onee noapobHow uHMOpMaumMen o mepax, npeanpuHMMaeMbxX
[loBeputenbHbIM  YyNpaBnAsioOWMM B OTHOLUEHUW  KOH(NMKTOB
WHTEPECOB, MOXHO O3HakoMutbca B [lonuTuke ynpasBneHus
KOH(PMIMKTOM MHTEPECcOB NPOECCUOHANbLHOMO Y4acTHMKa PblHKa
UeHHbix Bymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
JoBepuTenbHbIM YNPaBAsOWMM U pasMeLLeHHON Ha oduLmansHOM
cavite [oBepuTenbHOro ynpaBnsioWEero B  WMHMOPMAaLMOHHO-
TeNneKoMMYHMKaLMOHHON ceTu «HTepHeT» B pasaene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

MoppobHas nHpopmaumsa o KOHMMKTax MHTEPECOB yKasaHa B n.3.
Mpunoxenna Ne1 k Jorosopy.

YBenomneHue o6 obuemM xapaktepe
u(unm) ncToyHMUKax KoHcMKTa
WHTepecoB

20. CtpaTterus ynpasneHus «BantoTHbIn c6anaHcupoBaHHbIn Mnoc»

Cmpameausi ynpaeneHusi «Bantomubili cbanaHcupoeaHHbil [lnoc» npedHasHa4YeHa Ons nepesoda
akmueoe u3 Cmpamezauu ynpasneHusi «BanromHbili c6anaHcupogaHHbIl» Jloeoeopa dosepumesibHO20
ynpaeJsieHusi Ha eedeHue uHOugudyasibHO20 UH8ecmuyuoHHozo c4éma (UNC)

Llenb nHBecTUpOBaHUA MonyyeHne NpupocTa CTOMMOCTM aKTUBOB 3@ CHET UHBECTUPOBAHUS
CpeacTB B UHBECTULMOHHbIE MauW MaeBbiX WHBECTULMOHHBIX
hoHAO0B, MHBECTULIMOHHANA AeKNapauust KOTopbIX NpegycMaTpuBaeT
BNOXEHUS B aKUMn 1 obnuraumm pasfimyHbiXx 3MUTEHTOB, a Takxe B
akumu (nam) MHOCTPaHHbIX MHBECTULMOHHBIX (DOHAOB.

MHBeCTULMOHHBLIN Npodunb 3-i [JonrocpoyHbIn
MHBECTULIMOHHbLIN FTOPU3OHT 5 net
Mpeanonaraembi Bo3pacT husmyeckoro
nvua, KOTOpoMy MoxeT npepnaraTbcs oT 18 net

AaHHas CTpaTterus ynpaBrneHus
MpumMepHbIe cpeaHeMecAYHble [oXOoAbl U
npuMmepHble cpeagHeMecAYHble pacxoabl
3a nocnegHue 12 mecsueB pnU3nM4eCKOro

nvua, KOTOpoMy MOXeT npepnaraTbcs

AaHHas CTpaTterus ynpaBrneHus

MHBecTMLUMOHHaAsA cTpaTerus MHBecTUpoBaHMe cpeacTB B WHBECTMUMOHHbIE MNau NaeBbixX
WHBECTULMOHHBIX (POHAOB, UHBECTULIMOHHAA [AeKnapaums KOTOpbIX
npegycMmatpuBaeT BJIOXEHUA B akuun u O6J'II/IFaLI,I/II/I pasnnYHbIX
3AMUTEHTOB, a TakKXe B akuuum (nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX

¢OHOOB.

ExxeMecsuHbIn foxo paBeH unu 6onee 25 Toic. pyb.
MpuMepHble cpegHeMecsYHble 4oXoAbl 3a nocrneaHue 12 mecsiueB
npeBbILAlOT cpedHeMecsiyHble pacxodbl 3a nocrnegHue 12
MecsiLEeB.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepBOHavanbHbIA B3HOC B pasmepe akTvMBOB, nepedaHHbIX YypeguTernem ynpasrieHus 13
Crtpaterum  ynpaBrieHusi  «BantoTHbii  cOGanaHcUpoBaHHbINY
Horosopa OOBEPUTENBHOIO ynpaBneHus Ha BefeHue
NMHOMBUAYaNbHOro MHBeCTUUMOHHOro cyéta (MNC)

[JononHuTenbHbIA B3HOC He npegycmoTpeH
Pucku, cBasaHHbIe co CTpaTeruen OnucaHne puckoB, cBsidaHHbIX co CTpaTerven ynpasneHus,
ynpasneHus npeactasneHo B Mpunoxernun Ne1 k [lorosopy
UHdopmaumsa o BosHarpaxaeHumn BosHarpaxaeHne ynpasnsioLiero onpepgenseTcs B

[HoBepuTenLHOro ynpasnsoLwero B CBA3n | cooTBeTcTBMU C [NpunoxeHnem Ne3 k [loroBopy
c JoBepuTenbHbIM yrpaBlieHUEM

UHcopmaumsa o pacxopax, CBA3aHHbIX C MepeyeHb  pacxogoB, CBA3aHHbIX C  [loBepUTENbHLIM

[oBeputenbHbIM ynpasneHmem ynpaBrneHvemM, yctaHoBrneH nyHktom 9.1. pasgena 9 [orosopa
«Heobxoaumble pacxodbl 1 HANOroobnoXxeHuey».

Yupeautenb  ynpaBneHUs  HeceT  KOCBEHHble  pacxofbl,
CBSI3aHHble C MHBECTUPOBAHMEM CPEACTB B MHBECTULMOHHbIE nauv
naeBblX WHBECTULUMOHHbIX OHOO0B, K KOTOPbIM  OTHOCATCS
BO3HarpaXxgeHne  ynpasnsitoLLen KOMMaHnn B  pasmepe,
NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMU npaeunamm
[OBEPUTENBHOMO YrNpaBneHnst NaeBbiM MHBECTULMOHHLIM (DOHOOM,
KaKk onpefeneHHbli NPOLEHT CpeaHeroqoBOM CTOMMOCTM YMUCTbIX
aKTMBOB MaeBOr0 WHBECTULMOHHOrO dpoHAa, BO3HarpaxgeHue
crneunannsaMpoBaHHOro Oeno3utapusi MaeBoro MHBECTULIMOHHOIO
doHaa, a Takke WHble pacxodbl, NPedyCMOTPEHHbIE MpaBunaMmm
[OBEpPUTENBHOrO ynpaBrneHusa MaeBoro WHBECTULMOHHOrO oHAa.
MpaBuna [oBepuUTENBLHOIO YNpaBneHnst NaeBbiM UHBECTULIMOHHBLIM
doHaom nybnuKyloTCA Ha canTe ynpaBnsioLWein KOMMaHWM Takoro

doHga.
Cpok aencteua CtpaTternm ynpasneHus He npegycmoTpeH
MepepacnpeneneHne AKTUBOB U3 HET
CrtpaTeruu ynpaBneHusi
Bo3MoOXHOCTb YacTU4YHOro BbiBOAA IA
aKkTMBoB U3 CTpaterum ynpaBrneHus
MepepacnpeaeneHue AKTUBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbITUE» siBnsieTca godvepHen komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4actHuKkom rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaTternu ynpaeneHus [loBepuTenbHbIM YrpaBnsitowmnm
MOryT ObITb 3akItO4YeHbl OOroBOpbl GaHKOBCKOro cyeta ¢ baHkom
BTE ([MAO) u pasmelwiaTbCs OeHEeXHble cpeactBa B pybnax Ha
pacyeTHbIX cyeTax, oTkpbITbix B BaHke BTB (MAO), sBnsowmmMes
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsawWMIA - BpaBe He npegoTBpawaTtb
peanu3aumilo  KOHMNWKTa  MHTEPEecoB,  yKasaHHOro  Bbille.
[oBepuTenbHbIN  yNpaBnsAloOWMA  OCYLLECTBNSET  ynpaBneHve
KOHMNMKTOM MHTepecoB, obecrneuynBaloLlee CHWDKEHME PUCKOB

YBenomneHue o6 o6uiem xapaktepe npuynHeHns ybbITKOB YupeauTento ynpaeneHus. [Npu atom, npu
n(unu) nCToYHMKax KoHdnmKTa yperynMposaHuu BO3HMKAIOLLINX KOHprimkToB MHTEpecoB
MHTepecoB [loBepuTenbHbIV  YNPaBnsSIOWMA  PYKOBOACTBYETCS B NEPBYIO

ovepedb UHTEpecamu YupeauTens ynpasneHust.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnsiloWLMM B OTHOLUEHUWM  KOHCIMKTOB
WHTEpPeCOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEeCcOB NPOdECCMOHaNbLHOIO Y4acTHMKa pbIHKa
UeHHbix 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbLIM yNpaBnsoWwmyM 1 pasmeLleHHO Ha oduLMansHOM
cante [loBepuTENbHOrO YMNpaBnsoWero B  MH(pOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «HTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHopmaumsa 0 KOHNNKTaxX UHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.
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Ynpasnsiowas

KOMMaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

21. CtpaTerus ynpaBneHus «BanwoTHble o6nurauuu Mnocy

Cmpameausi ynpaesneHusi «BantomHblie o6nu2ayuu lntoc» 6bina npedHa3HavyeHa Onsi nepesoda akmueos u3
Cmpameauu ynpaeneHusi «Bantomtbie obnuzayuu» [Jocoeopa dogepumesibHO20 yrnpasesieHusi Ha eedeHue
uHAueudyasibHO20 UH8EeCMUYyUOHHOo20 c4yéma (UNC)

Llenb uHBecTUpoBaHusa

Mony4eHne cpegHECPOYHOro MpUpocTa CTOMMOCTU aKTMBOB 3a CYET
WHBECTMPOBAHUS CpPeacTB B WHBECTMUMOHHbIE Nau  MnaeBblxX
WHBECTMUMOHHBLIX (DOHAOB, WHBECTULMOHHAs Aeknapauusi KOTOpbIX
npegycmaTpuBaeT BroOXeHVWe B obnuraumm pasnmyHbiXx 3MUTEHTOB, B
TOM u4ucne, B CyBEpeHHble obnuraumm u [onroBble o6s3aTenbCcTBa
komnaHu ctpaH O3CP n EPUKC, HOMUHMpPOBaHHbIE B UHOCTPAHHOM
BantoTe.

MHBeCTULMOHHBLIM Npodhunb

2-n JonrocpoyHbIn

AaHHasA CTpaTerMﬂ ynpaBneHus

MHBECTULIMOHHBLIN FOPU3OHT 5 net
Mpepnonaraembiit Bo3pacT hU3n4ecKoro
nuvua, KOTopomy MoxeT npepnaraTbcs oT 18 net

MpumepHbIe cpegHeMecAYHble 4oXoAabl U
npumepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB chusnyeckoro
nvua, KOTOpoMy MOXeT npeanaraTbcs
AaHHasA CTpaTterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpeaHemecsiyHble AoxoAdbl 3a nocnegHue 12 mecsaues
NpeBbILLAT CpeaHeMeCsYHbIe pacxoAbl 3a nocnegHue 12 mecsaues.

MHBecTUMLMOHHaAA cTpaTerns

MHBecTpoBaHNe CpeacTB B MHBECTUUMOHHbIE Man  MaeBbIX
WHBECTULUMOHHBLIX (DOHAOB, WHBECTULMOHHAA AeKnapauus KOTOpbIX
npegycmaTpvBaeT  BrioxeHue B obsizaTenbCcTBa  POCCUMCKMX

3MUTEHTOB, B CyBepeHHble obnurauuy n JonroBble 0683aTenbcTea
koMmnaHui ctpaH O3CP 1 BPUKC, HOMWHMpOBaHHbLIE B MIHOCTPaHHOMN
BanTe, KoTopble ©Oonee BOMaTunbHbI, Hexenu pybnésbie
obnurauum, Ho moryT obecneunTe Gonee BbICOKYH AOXOOHOCTb, YEM
Jonnaposble Aeno3uTbl B 6aHKax.

MNepBoOHa4anbHbIA B3HOC

B pa3svepe akTvBOB, nepedaHHbiX YypeauTenem ynpaeneHus U3
Crtpatermm ynpaBneHusi «BantoTHble ob6nuraumu»  [Joroopa
[OBEPUTENBHOTO  YMNpaBrfieHnst Ha BedeHWe  MHAMBMAOYarnbHOro
MHBECTMUMOHHOro cyéTta (MNC)

JononHuTenbHbIA B3HOC

He npeaycmoTpeH

Pucku, cBazaHHble co CTpaTervuen
ynpasneHus

Onwncanune puckoB, cBsA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy

UHdopmaumsa o Bo3HarpaxaeHmn
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHvne ynpaensiollero onpeaensieTcs B COOTBETCTBUM C
MpunoxeHnem Ne3 k [oroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
HdoBepuTenbHbLIM ynpaBreHuemM

MepedyeHb pacxodoB, CBA3aHHbIX C [loBepuTenbHBIM yNpaBreHMEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «HeobGxogumbie
pacxobl M HAaNoroobnoXeHne».

YupeauTtens ynpaBrneHUs HeceT KOCBEHHble pacxofbl, CBA3aHHble C
WHBECTUPOBAHMEM CPEACTB B WHBECTULUMOHHbIE Mau NaeBbIX
WHBECTULMOHHBIX (DOHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxgeHve
ynpasnsoLen KOMMaHUN B paswvepe, npeayCMOTPEHHOM
COOTBETCTBYHOLUMMY  MNpaBunamu  OOBEPUTENBHOrO  ynpaereHus
naeBbIM WHBECTULMOHHBIM (POHOOM, Kak OnpefderneHHbl MPOLUEHT
cpenHerogoBom CTOMMOCTU YUCTbIX aKTUBOB naeBoro
WHBECTULMOHHOrO oHAa, BO3HarpaxgeHue crneumnannanpoBaHHOro
Jenosntapmsi NaeBoro WHBECTULMOHHOrO boHAa, a Takke MWHble
pacxogpbl, NpegycMOTPeHHble npasvnamm  OOBEPUTENBHOIO
yrnpaBneHnss  NaeBoro  MHBECTUMUMOHHOro  doHaa. [lpaBuna
[OBEPUTENBHOrO yMNpaBreHnsT MaeBbiM MHBECTULVOHHLIM  (DOHAOM
nyGnUKyTCS Ha canTe ynpaBnsaoLen KoMnaHnm Takoro poHaa.

Cpok aencteua CTpaTternu ynpasneHus

He npegycmoTtpeH

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBneHus

HET

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA
aktTuBoB n3 Ctpartermu ynpaBneHus

OA
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LieHHbIMUY ByMaramm 1 AeHeXHbLIMU CpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepepacnpeneneHve AKTUBOB B

Crtparteruio ynpaBneHusi HET
YBenomneHue 06 obliem xapakTepe 000 YK «OTKPbITUE» siBnsieTcst AoyepHei komnanueit AO «BM-
n(Mnu) ncTouHNKax KoHpnmkTa Bank» (OFPH: 1027700159497) n yyacTHMKOM rpynnbl nuy BaHka
UHTepecos BTE (MAO) (OFPH 1027739609391).

B pamkax cTtpaTernu ynpaBneHusi [oBepuTenbHbIM YNpaBnstoLmm
MOryT ObITb 3akntoyeHbl AoroBopbl HaHkoBckoro cueta ¢ baHkom BT
(MAO) 1 pasmellaTbCcs AeHexXHble CpeAcTBa B pybnsax Ha pacyeTHbIX
cyetax, oOTKpbITbiX B baHke BTB ([MAO), sasnsawowmmcs
koHTponupytowwmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsAlwWMA  BpaBe He npefoTeBpawatb
peanu3aumio  KOH(NMKTA  MHTEpPEecoB,  YKa3aHHOro  Bbllle.
[oBepuTenbHbIi  yNpaBnsloWWA  OCYLLECTBRSAET  ynpasreHve
KOH(NMKTOM ~ MHTepecoB, obecrneynBaloliee CHUXEHNE  PUCKOB
NpuYnHeHns YyobITkoB YdypeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHMNMKTOB NHTEepecoB
[loBepuTenbHbIN YNpaBNaoLWMIn PyKOBOACTBYETCA B NEPBYIO 04epeb
NHTEepecamn Y4peauTtens ynpasrneHus.

C 6onee nogpobHon wHopmaumen o mepax, npeanpUHUMaembiX
[loBepuTenbHbIM  YNPaBnsloOWMM B OTHOLUEHUWM  KOH(PIIMKTOB
MHTEPecoB, MOXHO O3HakoMuTbCA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEpPEecoB NPOdeCCUOHANbLHOMO Y4acTHMKA PbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXAEHHON
[oBeputenbHbIM yNpaBnsioOWMM U pa3MeELLEeHHON Ha oduumManbHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMALMOHHO-
TEeNneKoOMMYHUKaUuoHHoN cetn «UHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopMauma O KOHMMKTax MHTepecoB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No3 k [Jocoeopy

O6wmin nopAAOK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactosuwee [MpunoxeHue ycTaHaBnueBaeT pasMep BoO3HarpaxgeHus [oBepuTenbHOro ynpaBnsioLlero,
NOPSIAOK pacyeTa Bo3HarpaxaeHus [JoBepuTenbHbIM yNpasnsiowmyM, BbinnaynsaemMoro eMy B COOTBETCTBUU
¢ [JoroBopoM, 3aknodeHHbIM YupeauTenem ynpasneHus ¢ [JoBepuTenbHbIM ynpasnsaowmm no CtpaTternam
ynpaBsneHusi, ykazaHHbiM B [MpunoxeHun Ne2 k Hactoswemy [lorosopy.

2. BosHarpaxgeHve [oBeputensHoro ynpasnstowiero coctout u3: Mnatbl 3a ynpaBneHue (MF); NMpemun
3a ycnex (SF); HononHutenbHoro Bo3HarpaxgeHusa (AF) B crnyyae HEBO3MOXHOCTWM BO3BpaTa AKTMBOB
Yypegutenio ynpasrneHus nocne gatbl pacTopxeHust [JoroBopa B CBA3W C OTCYTCTBUEM AENCTBUTENbHbIX
(akTyanbHbIX) NNATEXHbBIX PEKBU3UTOB MocneaHero; kommuccun (ADF) 3a BbiBog AKTMBOB/4acTu AKTUBOB A0
NCTEYEHMS1 CpoKa, OMpPedenéHHOro Ansi cTpateryn ynpasrieHWsi, CO OHS MOCTYMNMEHMS KaXdoro B3HOCa Ha
Cuet [JoBEpnTENBHOrO YNpaBnsoLLEro.

2.1. Nnata 3a ynpaBneHume (MF) no Crtpaterum ynpaBneHuna «O6GnuraumoHHas», Crpaternu
ynpaBneHus «3awmTtHasAkuuu», Ctpaterum ynpasneHus «3awmTtHasalnoc», Ctpaterum ynpaBneHus
«3awmuTHasAkuuullnioc», a Takke no Crtpartermm ynpaBneHus «KynoHHasi» no YBeAOMIIEHUAM O
pacnpeageneHuu, nogaHHbiM ¢ 01.07.2019r., HauMCNsIeTCA U YAEPKMBAETCH MCKIIOYUTENBbHO B Cryyae
nprobpeTeHns (PMHAHCOBBLIX WHCTPYMEHTOB (OOBEKTOB WHBECTUPOBAHMWSA), COIMMACHO  YKa3aHHbIM
CTtpaTervsm ynpasneHusi, B cocTaB AKTMBOB YYpeauTens ynpaBrneHus n siBNSETCA pacxodoM YdpeauTens
ynpaBneHnsi, HemnoCpeaCTBEHHO CBA3aHHbIM C npuobpetaembim AkTMBOM. B cnydae gocpoyHoro BbiBoAa
KnueHToM akTMBOB M3 ynpaBneHus W3 yKas3aHHbIX B JAaHHOM nNyHkTe CTparterni ynpasneHusi, nunbo
OOCPOYHOIo OT3blBa OMUMOHHOTO KOHTPakTa, NMbo LOCPOYHOrO MCMOSIHEHMS MPOM3BOAHOIO (PUHAHCOBOIO
WMHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHow [natel 3a ynpasnexue (MF) He npoussoguTcs.

3. CroumocTtun umnctbix AktusoB (NAV) onpegensietca B COOTBETCTBMM C MeTOAMKON OLEHKM CTOMMOCTW
AKTUBOB, YCTaHOBMNEHHOW BHyTpeHHNM AokymeHToM [JoBepnTEnsHOMo ynpaBnsiowero.

4. C uenbto pacyeta [lnatel 3a ynpaBneHne (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha pJaTy pacdeTta
BO3HarpaxgeHus onpegensetcd A0 HaYMCMNEHUs  KPEAMTOPCKOW  3af0IPKEHHOCTM no  onnarte
BO3HarpaxgeHus [JoBepuTenbHOro ynpasnsiowero n KpeauTopckon 3ad0IMKEHHOCTM NO onfaTe Harnora Ha
aoxoabl dmsmyeckmx nuy (ganee — HA®I). C uenbto pacyeta lNpemun 3a ycnex (SF) CTOMMOCTb YNCTbIX
aKTMBOB Ha gdaTy pacyeTa BO3HarpaxgeHusl oOnpedensieTca rMocre HayucneHus  KpeauMTOpPCKON
3ag0JpKeHHOCTH Mo onnarte Mnatel 3a ynpaeneHne (MF) n 4o HAYMCNEHNst KPEAUTOPCKON 3a40MMKEHHOCTHU NO
onnate HA®JI. Komuccum 3a BbiBog (ADF) onpegensetcs nocne HayucreHUs  KpeguTopcKowm
3agomxeHHocTM no onnate [natel 3a ynpasneHue (MF), MNpemun 3a ycnex (SF) u go HaumcneHus
KpeauTopcKon 3ag0mKkeHHocTu no onnarte HAPJ.

5. B cnyyae, ecnu [oBepuTenbHbIn YynpaBngawLWMiA OCyLlecTBNAeT BbiBOg AKTUMBOB YuypeauTens
yrpaBneHnsa B BMAE LUEHHbIX Bymar, TO OLEeHOYHasi CTOMMOCTb Takux LEHHbIX Bymar dukcupyetca B AkTe
npuema-nepenavv AKTUBOB.

OueHouvHass cTouMMOCTb AKTMBOB nNpu BBOAE W BbiBOAe AKTMBOB, Mpu pacyeTe BO3HarpaxneHus
[oBepuTensHoro ynpasnstoLlero hukcnupyeTcs B 0T4eTHOCTM [loBEpUTENBLHOrO yrnpaBnsaoLLero.

6. MNnarta 3a ynpaBneHue (MF)

6.1. Nnata 3a ynpaBneHue (MF) paccuuTbiBaeTca no Ctpaterusm ynpasneHus "®yHaameHTanbHasn",
"CtabunbHasa", «C6anaHcupoBaHHasa RUB», «Poccuinckue akumm» no criegytowlert hopmyne:

MF - pa3amep nnatbl 3a ynpaeneHue, B pyonsx;
NAV; - CTOMMOCTb YNCTbIX aKTUBOB B [€Hb i, B pydnsx;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus

KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

N — 4Yncno AHen B nepuoae, 3a KOTopbI NMPOM3BOAMTCA pacyeT nnatbl 3a ynpasneHune (MF);

| — ctaBka [Mnatbl 3a ynpasneHue, B %, pasmep koTopon yctaHoBreH B Ta6bnuue Ne1 HacTosiwero

MpunoxeHus ansa kaxaown Ctparterun ynpasneHusi oTAenbHo;

T — (365 unu 366) konMYecTBO KaneHOapHbIX OHEN B rogy, K KOTOPOMY OTHOCUTCS MepuoA, 3a KOTOpbI

onpegenseTca Bo3HarpaxgeHue.

6.2. NnaTa 3a ynpasnenue (MF) ana Ctpaternn ynpasneHus «BcenorogHas» paccuntbiBaeTcs no
cnepyrouen chopmyne:

MF =Sv *V, rge:
MF - paamep NnaTtbl 3a ynpasnexue, B pyonsx;

Sv - cymma [OeHexXHbIX CpeacTB, nepedaBaemMasi B [OOBepuUTenbHOe YnpasreHue [oBeputernibHoOMYy
yrnpasnsowemy B pyonsax, npMHMMaroLLas crnegyrouee 3HayeHus:

- NepBoHayankeHbIV B3HOC, a Takke [JononHuTenbHbIE B3HOCHI B TeueHne/nocne MNeproga oxnaxgeHus.

V — ctaBka [natel 3a ynpaeneHue (MF) B %, paccunTbiBaeTca OT CyMMbl NepBOHAYanbHO nepefaHHbIX B
[oBepuTenbHoe ynpaBreHne OEeHEXHbIX CPeAcTB, a TakKe OT CYMMbl OOMOSIHUTENbHO MepedaHHbIX B
[oBepuTenbHoOe ynpaBneHne AeHeXHbIX cpeacTs B PacUéTHOM nepmnoae n ycTaHaBNMBaETCs B pa3Mepe:

V= 2% - ctaBka lNnatbl 3a ynpasneHue ana Ctpaterun ynpasneHus "BcenorogHas".
6.3. Nnata 3a ynpaBneHune (MF) no Ctpareruu ynpaBneHus "KynoHHas" paccunTbiBaeTcs:

6.3.1. no cneaywuwen dopmyrne nNo npeaocTaBneHHbIM [oBepuUTeNbLHOMY YyNpaBnsloLWeMy
Yupegutenem ynpaBneHus YBegoOMSIeHUMSIM O pacnpegeneHum aktmBoB po 31.03.2019 ropa
BKNMKOYUTEINbHO:

k

> IVC, *n,

MF = > | ,rAe:
T

MF - pa3mep lMnatbl 3a ynpaeneHue, B pyonsi;

IVC; — cymma i-oro BBoga AKTUBOB B JOBEpUTENLHOE yNpaBneHue Yupegutenem ynpasneHuns no Jorosopy B
JoBepuTenbHoe ynpasneHue YupeauTternem ynpaeneHus no [orosopy B CTpartervio ynpasneHus
"KynoHHas", B pybnsix;

Nj — KONUYECTBO AHEeN, NpoLleawnx ¢ AaThl i-on onepaumm BBoAa AKTMBOB B pacHETHOM nepuoae vnu ¢ Aathbl
Hayana pacyéTHOro nepmoaa no TEeKYLLY pacyéTHY AaTy BKMIOUYUTENLHO;

k - konnyecTBO onepauun BBOOOB AKTUBOB;

| — craBka [Nnatel 3a ynpaenexHue, B %, pa3mep KoTopol ycTaHoBneH B Ta6nuue Ne1 Hacrtosiwero
MpunoxeHus no Ctpateruu ynpasneHus "KynoHHasn";

T — (365 unu 366) kONMYeCTBO KaneHAapHbIX AHEW B roAy, K KOTOPOMY OTHOCUTCH NEepuoA, 3a KOTOpbIN
onpeaenseTcsl BO3HarpaXaeHue;

6.3.2. no cnepyowen dopmyne no npeaocTaBrieHHbIM [loBepuTenbHOMY YynpaBrislowWeMy
Yuypeautenem ynpaBneHuss YBegomneHusiMm o pacnpegeneHum aktueoB c¢ 01.04.2019 ropa Ao

30.06.2019 r. BKNIOYUTESIBHO:
Kk

> IVC, *n,

MF = < | ,roe:
T

MF - paamep NnaTtbl 3a ynpasnexue, B pyonsx;
IVCi — cymma i-oro BBoga AKTUBOB B JOBEPUTENBHOE yNpasrieHne Yupegutenem ynpasrneHust no [Jorosopy B
CrpaTteruio ynpaenexus "KynoHHas", B pyonsx;
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@ OTKprTMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus

KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ni — KONMMYEeCTBO AHEW, Mpowenwunx C Aatbl COBEpPLUEHUsSI Oornepauun no npuobpeTeHnio MpPoM3BOOHOMO

(PMHAHCOBOIrO WHCTPYMEHTa B AKTUBbI YupeauTensi ynpaerieHus, pacnpegeneHHbie B CTpaTterunto

ynpaeneHusa "KynoHHas" no KOHeL, pacyéTHOro nepuoga unu ¢ Aatbl Hayana pacyéTtHoro nepuoga no

TEKYLLYI0 pPacHETHYK [JaTy BKNIOYUTENbHO B Cnydyae npuobpeTeHuss npousBogHOr0 (UHAHCOBOrO

WHCTPYMEHTAa B NpeablayLmnx pacHETHbIX nepuogax;

k - KonmyecTBo onepauu BBOAOB AKTUBOB;

| — ctaBka lnatbl 3a ynpaeneHue, B %, pasmep KoTopol yctaHoBneH B Ta6bnuue Nel1 HacToswero

MpunoxeHus no Ctpateruu ynpasneHus "KynoHHas";

T — (365 unu 366) konMYecTBO KaneHOapHbIX OHEN B roAy, K KOTOPOMY OTHOCUTCS MepuoA, 3a KOTOopbir

ornpegensieTcs Bo3HarpaxaeHue;

6.3.3. no cnegywwen dopmyne no npeaocTaBneHHbIM [loBepuTenbHOMY ynpaBRslolwemMy
Yuypeautenem ynpaBneHus YBeaomMmneHusim o pacnpeaeneHun aktueoB ¢ 01.07.2019 ropa:
K

> IVC, *n;

MF = = |
T

, rae:
MF - pasmep lMnatbl 3a ynpasneHue, B pyonsx;
IVCi — cymma i-oro BBoga AKTUBOB B JOBEPUTENBHOE yNpasrneHne Yupegutenem ynpasneHus no [Jorosopy B
Crpateruio ynpasnexus "KynoHHas", B pyonsx;
n; — KONMYecTBO AHEN, C AaTbl COBEpLUEHUS onepauum no npuobpeTeHuio Npou3BOAHOrO0 (HUHAHCOBOro
MHCTpPYMeHTa B AKTUBLI YupeauTens ynpaerneHusi, pacnpegeneHHole B CTpaTternto ynpaeneHus "KynoHHas"
no gaTy noraweHnss 4aHHOro Npon3BOAHOr0 (PUHAHCOBOIrO MHCTPYMEHTA, yKa3aHHY B €ro HaMMeHOBaHWW,
BKIHOYMTENBHO;
k - konnyecTBO onepauuin BBOOOB AKTMBOB;
| — craBka [Nnatbl 3a ynpaenexHue, B %, pa3mep KoTopol ycTaHoBneH B Ta6nuue Ne1 Hacrosiwero
MpunoxeHus no Ctpaternu ynpasneHus "KynoHHas";
T — 365 gHen B rogy.

6.4. Mnata 3a ynpaBneHue (MF) no Crtpaterum ynpaBneHus «3awwuTtHaslnoc», Crtpaterun
ynpaBneHusa «3awmTHasAkumu», CrtpaTtermum ynpaBneHumsa «3awuTtHasAxkuuullnoc», CrtpaTterun
ynpaBneHus «ObnuraunoHHas» B cny4vae, ecnv YBegomMmneHue o pacnpeneneHmm akTuBoB B pamMKax
[OBepuTeNlbHOro ynpaeneHusi, ocgopmieHHoe npu nepegavye AKTMBOB B ynpaBfieHuMe, He
npeaycmMaTpuBaeT npoaneHue cpoka pgenctBus Crpatermu ynpaBneHus «O6GnuraumMoHHas»*,
ABMNSIETCA pacxofgoM  YypeauTensa  ynpasrieHwsi, HEMOCPEACTBEHHO CBSI3aHHBIM C  MNpuMobpeTaembiM
(PUHAHCOBLIM WHCTPYMEHTOM B COCTaB AKTMBOB YupeauTens ynpaeBfieHuMs U pacCyMTbiBaeTcs Mo
cnepytoLlen popmyne:
K

> IVC, *n

MF = — > | ,roe:
T

MF - pasmep lNnatbl 3a ynpaenexue, B pyonsx;

IVC; — cymma i-oro BBoga AKTMBOB B fOBepUTENbHOE yrnpaBneHve Yupeautenem ynpasnexus no [Jorosopy B
Crtpatermio ynpasnexus «3awuTHasalnoc», B CTtpaternio ynpasBneHus «O6nuraumoHHas», CrtpaTteruio
ynpaeneHusi «3awmTtHasAkunmy, Ctpatermio ynpasnenns «3awmutHasAkumuliniocy, npeaHa3HavyeHHoro Ans
npuobpeTeHns PUHaHCOBOro MHCTPYMeHTa cornacHo CtpaTternv ynpasneHus, B pyonsx;

N — KONMMYEeCTBO AHEeW, C OaTbl COBEPLUEHMS onepaumMu no npuvobpeTeHuo Npou3BOAHOro (UHaHCOBOro
MHCTPyMeHTa Nnbo ueHHbIX Bymar cornacHo CtpaTeruv ynpasrneHus B AKTMBbI YupeauTens ynpaBneHusi, B
Crtpatermio ynpasnexus «3awmTHaallnoc», Crpaternio ynpaeneHus «OGnuraumoHHasy», Crparteruto
ynpaBneHus «3awmTHasAkumm», CTpaternio ynpasnexus «3awmtHasAkuuullnioc», o AaTy noralleHwus,
COOTBETCTBEHHO, MPOU3BOAHOrO (OUHAHCOBOrO MWHCTPYMEHTA, YyKasaHHYl0 B €ro HaumeHOoBaHuu, nmbo
obnuraumm, ycnoBusiMn Bbinycka KOTOPbIX NpegyCcMOTpeHa BbinnaTta AOMOMHUTENbHOMo AOX0Aa, YKa3aHHYo
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@ OTKp bITMe Ynpasnsaiowas HOBASA PE[AKLINA [Norosopa 10BEPUTENBHOMO yNpaBsreHus
KoMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B €€ O9MWCCMOHHBbIX AOKYMEHTax, BKIHOYUTENbHO, NMMBO MO AaTy OKOHYaHus cpoka Aencteust Ctparteruu
ynpaenenus «3awmtHasAkuuny, CTpaTternm ynpaenenus «3awmtHasAkuuulnocy;
k - KormM4ecTBO onepauun No 3a4MCrEHNI0 AEHEXHbIX CPEACTB YupeamTens ynpasneHns 3a nepuog ¢ gatbl
MepBOro 3ayncrieHnss AeHexXHbIX CPeacTB, pacnpeeneHHbix B CTpaternto ynpaeneHus «3awuTtHaallnocy,
B Crtpateruio ynpasneHusa «3awuTtHasAkuuuny», B CtpaTernto ynpasneHus «3awmtHasAkuyuullnioocy», B
Ctpaternio ynpaBneHuss «O6nuraumoHHas» no Aaty npuobpeTeHuss npou3BOAHOrO  (PUHAHCOBOrO
MHCTpYMeHTa nubo obnurauni, yCrnoBMsMKU BbiMycka KOTOPbIX NMPefyCMOTpeHa BbinnaTta SOMONHUTENbHOro
4oxoda, BKMYUTENbHO, b0 AKTMBOB B cooTBeTCTBMM co CTpaTerven ynpaBneHus «3awmTHasAKuuny,
Crtpaterven ynpaBsneHus «3awmTHasAkLmulInocy;
| — craBka [Nnatbl 3a ynpaeneHue, B %, pa3mep KOTOpoW ycTaHoBneH B Tabnuue Ne1 HacToswero
MpunoxeHusa no CrtpaTernm ynpaBneHusa «3awmTHasnoc», CTpaterun ynpaBneHus «3awmTHasAKLUUNY,
Crtpateruu ynpasnerus «3awmtHagAkuumulinioc», Ctpaternm ynpasneHusa « ObnuraumoHHas»*.

T - 365 gHen B roay.

* [Mnata 3a ynpasneHue (MF) no Ctpateruu ynpasneHuns «ObnuraumoHHasy, B cnyvae, ecnv YeegomMreHve
O pacnpefeneHnn akTMBOB B pamMKax JOBEPUTENbHOrO yrnpasneHunsi, oopmneHHoe npu nepenade AKTMBOB
B ynpasreHue, npeaycmaTpvBaeT NpoaneHue cpoka genctsna Ctpaterumn ynpasneHms « ObnvraymoHHas»,
paccuMTbIBaeTCs No crneayowen dopmyne:

MF = (ZXIVC) * 5 *1 , 200

MF - pa3mep nnartbl 3a ynpasrneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTUBOB B OBEPUTENBHOE yNpaBneHne Yupeautenem ynpaeneHus no [Joroeopy B
CTtpareruio ynpaeneHus, B pyonsx;

k - konnyecTBO onepauuin BBOAOB AKTMBOB A0 AaTbl CAENKM MO NOKynke obnvrauuuy;

| = 1% — cTtaBka NnaTel 3a ynpasnexue (B %).

MnaTa 3a ynpaenenve (MF) no CtpaTernm ynpaenenusa «ObnurayuoHHas» B cnyvae npoanexus Ctparernm
ynpaenenunsa «ObnuraumoHHas» Ha CpOK, yKka3aHHbI B YBEAOMIIEHUN O pacnpederieHnM akTUBOB B paMKax
OOBEPUTENBHOrO ynpaeneHusi, 0OpPMIEHHOM Npu nepegadve AKTMBOB B YNpaBlieHWe, yCTaHaBMMBAETCH B
pasamepe 99,00 (aeBsIHOCTO AeBATb) pybnen 3a kaxabl MONHbIA U HENOSHBIMA KaneHA4apHbIA rod, HaunHas ¢
roga, crefytoLlero 3a roqom npoasieHns cpoka gencteusa Ctpaternm ynpaeneHus « ObnuraynoHHas ».

6.5. Nnara 3a ynpaBneHue (MF) HauucnseTcs:

- exekBapTarnbHO, 3a ucknoyeHnem Ctpaternn ynpasneHus «Ob6nuraumoHHas», CTpaTermm ynpasneHus
«3awutHaalnoc», Crtpaterun  ynpasneHusa  «3awuTtHasAkumulinioc»,  CTpaterum  ynpaBneHus
«3awmTHasAkummy», CTtpaTtermm ynpaBneHus «BcenorogHasi», a Tawkke 3a ucknodeHnem CrpaTerum
ynpasneHus «KynoHHas» no YBegomneHusam o pacnpegeneHun, nogaHHsiv ¢ 01.07.2019;

- Ha JaTy coBeplleHus onepauun no npuobpeTeHuto PUHaHCOBOro MHCTPYMEHTA WMIU LEHHbIX Bymar no
HoroBopy cornacHo CTparternv ynpasreHuss B AKTUBbLI YYpeauTens ynpasneHus, pacrnpeferieHHble B
CrtpaTtermio ynpaeneHusa «Ob6nuraunoHHas», B Ctpaternio ynpaBneHns «KynoHHas» no YBegomneHusm o
pacnpegenexHuun, nogaHHbeiM ¢ 01.07.2019 r., B Ctpatervio ynpasnenuns «3awuTtHaslntocy, B Ctparteruto
ynpasneHunsa «3awmtHasAkunny; B CTpaTteruio ynpasneHuns «3awmtHagAkumulniocy;

- no Ctpaterun ynpaeneHuss «BcenorogHasd» - Ha gaTy/nocne gatbl nepegayun AKTMBOB Yupegutenem
ynpaBneHusi B yKasaHHble cTpaTerum ynpasneHus;

- no Ctpatervn ynpaenenuss «ObnuraumMoHHas» Mocne MNponoHrauMu, B criyyae, ecnv YBeOoMIIEHME O
pacrnpegeneHun akTMBOB B pamKax AOBEPUTENBHOrO yrnpasneHus, oopMieHHoe nNpu nepefade AKTUBOB B
ynpasneHue, npegycmatpusaeT npoaneHue cpoka gencrteua CtpaTermun ynpasneHus «O6nuraumoHHas» -
€XerogHo, Ha nepsbli paboynin AeHb KaXaoro roga, crnegylowero 3a roaoM MpoasieHnst cpoka AencTBus
CrtpaTteruu ynpaenexusa «ObnuraumoHHasn»;

- Ha gaTy, NpeLwecTByOLWYI0 AaTe nonHoro BelBoga AktMeoB n3 CtpaTerum ynpasneHus/Oorosopa;

- Ha gaTy, NpeaLwecTBYIOWY AaTe OKOHYaHus cpoka AenctBust Ctpaternu ynpaBneHus «KynoHHas» no
YBegomneHusm o pacnpegenenuu, nogaHHbiM oo 30.06.2019r. BKNIOYNTENBHO.

6.5.1. B cnyyae cmeptn Yupegutensa ynpaeBneHusa [Mnata 3a ynpaeneHue (MF) paccuuTbiBaeTcs
[oBeputenbHbIM yNpaBnsowWwmnM Ha gaTy, NpealwecTByoLLylo aaTte, korga JJoBeputensHOMY ynpasnsiowemy

cTano U3BEeCTHO O CMepTu Yupeautena ynpasrneHus (3a ucknwoyeHnem CTparterum ynpasneHus "KynoHHas",

cTp.79 M3 174



OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Ctpaterun ynpaeneHus «Ob6nurauynoHHas», CtpaTtermm ynpasneHus «3awmtHasAkuuny, CTparterum

ynpaenenusa «3awuTHasmoc», CtpaTternn ynpasnexHus «3awmtHasAKUMMIIIOCY ), N HAYMCNSIETCSl HE paHee
hatbl, koraa [losepuTensHOMY ynpaBngaoLLeMy cTano U3BeCTHO O CMepTu Yupeantens yrnpaBneHus.

6.6. NnaTa 3a ynpaBneHue (MF) yaepxuBaetcs [loBepuTenbHbIM ynpaBnisAOLWMUM:

- eXeKBapTanbHO, B TeYeHWe KBapTana, Cregylollero 3a [aTtol HayucrneHust (OKOHYaHus pac4ETHOro
nepuoga), 3a wucknioveHvem CrpaTerum ynpaeneHus «O6nuraumoHHasa», CTtpaterun ynpasBneHus
«3awutHaslnoc, Crtpaterum  ynpaBneHus  «3awutHasAkuuulinioc»,  Crtpaterum  ynpaBreHus
«3awmTHasAkuMmy, a Takke 3a ucknodeHvem Ctpaterum ynpaBneHus «KynoHHasi» no YBeLOMMEHWUsIM O
pacnpegenenuu, noganHbim ¢ 01.07.2019r.;

- B AaTy nonHoro BbiBoga AKTUBOB 13 CTpaTtermm ynpasneHus/oroeopa;

- He no3gHee KeBapTana, CriefyloLllero 3a KsapTanom, B KOTOPOM ObINO HauyMcneHwe BO3HarpaxgeHust Ha
OaTy OKOH4YaHus cpoka pewctBua CrpaTermm ynpaeneHuss «KynoHHasi» no YBeOOMIIEHWSIM O
pacnpegenenuu, nogaHHbim 0o 30.06.2019r. BKNIOYUTENBHO;

- He Nno3aHee 3aBepLUeHVs KaneHaapHoro KeapTana, crefyloLwero 3a KaneHgapHbiM KBapTanom, B KOTOPOM
«KynoHHas» BbiNnaTa noctynuna [osBeputensHoMy ynpasnswowemy no [oroBopy B AKTMBbI YupeauTens
ynpaBneHusi, pacnpegeneHHble B Ctpartermio  ynpaenenunss "KynoHHast", no YBegoMneHusim o
pacnpegeneHun, nogaHHbimM 0o 30.06.2019r. BKNOYMTENBHO;

- He no3gHee KBapTana, Crneaylullero 3a KeapTanom, B KOTOPOM ObiNio HaA4MCNeHO BO3HarpaxaeHue no
Crtpatermn ynpaBneHus «ObnurauuoHHass» B crnydae npogneHus cpoka CTpaTtermm ynpaBneHus
«ObnuraumoHHasn»;

- He No3aHee 3aBepLUeHUs KaneHa4apHoro KeapTana, crieQyloLwero 3a KaneHgapHoiM KBapTariom, B KOTOPOM
Obina coBeplUeHa onepauusa no nNpMobpeTeHnto MHAHCOBOIO MHCTPYMEHTA UMK LieHHbIX Bymar cornacHo
CrtpaTermn ynpaBneHus B AKTMBbI YupeauTens ynpaeneHus, pacnpegeneHHbie CTpaternto ynpaBneHus
«O6nurauynoHHas», Ctpaternto ynpasnenunsa «3awuTHagAkummy», CTpaTternio ynpasneHus «BcenorogHasy,
CrpaTteruio ynpaenenus «3awmtHasdlntoc, Ctpaternio ynpasneHusa «3awmtHasAkuyuuliniocy», B CtpaTteruio
ynpasneHus "KynoHHas" no YBegomneHusim o pacnpegenenuu, nogadHeim ¢ 01.07.2019.

Mnata 3a ynpaeneHue (MF) no Crtpateruam ynpasneHus «BantoTHele akuuny, «BantoTHele obnuraymmy,
«BantoTHbIN cbanaHcMpoBaHHbINY, «30Mn0TO», «BantoTHele akuum MNnoc», «BanoTHele obnuraumn Mntocy,
«BantoTHbIN cbanaHcupoBaHHbIn ntoc», «3onoTo Mnioc», npegycmaTpyBaloLLNX UCKIIOYUMTENBHO NEpeBo,
aKTMBOB B HacTosilmi [JoroBop M3 COOTBETCTBYHOLWMX cTpaTervi [JoroBopa OOBEpPUTENbHOrO ynpaBneHus
UeHHbIM1 Bymaramy Ha BedeHue WHAMBWAOYanbHOrO MHBECTMLMOHHOTO c4yéTa (CTaHgapTHas dopma)
[oBepuTenbHOro ynpasnsoLwero, paccyntaHa u yaepxaHa B pasMepe, nopsiike U cpoku, onpenenéHHble
yKka3aHHbIM [JOroBOPOM AOBEPUTENBHOMO yrNpaBfeHus LieHHbIMM BymaramMmyn Ha BeAeHWe WHAMBUOYAIbHOro
WHBECTULIMOHHOIO CYETa.

B cnyyae HeBo3MOXHOCTM yaepxatb [naty 3a ynpaeBneHue (MF) 3a yka3aHHble nepuvobl W/WnM Ha
yka3aHHble pgatbl [oBeputenbHbll  ynpaBnswowmi yaepxusaeT [lnaty 3a ynpasnedve (MF) npwm
nocTynneHUn AeHeXHbIX cpeAcTB Ha CuyeT [loBeputenbHoro ynpaensiouwero. [pu atom, naTta 3a
ynpaeneHue (MF) MOXeT yaepXusaTtbCcs 4acTsiMU B Npegeniax pasMepos, onpeaensieMblX COrfacHo yCroBumm
HacTosLero MNMpunoxeHus.

7. Mpemusn 3a ycnex (SF) paccumtbiBaeTcs no popmyne:

SF=max(( NAVQ - HWM)* R;0), ade:

NAV2 (B pY6J'IFIX) - CTOMMOCTb YNCTbIX aKTUBOB Ha KOHEL paCHéTHOFO nepunoaa;

R — ctaBka Npemun 3a ycnex, B % (B NpoueHTax), paamep koTopon yctaHoBneH B Tabnuue Nel
HacTtosuero lNpunoxeHusa ansa cooTBeTcTBYLOWMX CTpaTern ynpaBneHus:

HWM - paccuntbiBaeTcA No cneaywlulen popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ ) Alp, rae:

g=1 p=1
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KoMnaHus LieHHbIMY ByMaramMu 1 fIEHEXHbIMU CpecTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

NAViast - nocnegHee 3HavyeHne NAV2 3a npeabiayLine pacqy€THble Nepuoasbl, 3a KOTopble Havncnsanach

HeHyneBasi cymma [pemun 3a ycnex, B pyonsx.

B cnyyae ecnv HeHyneBas Npemus 3a ycrnex HU pasy He Havyucnsanack 3a npegsigylne pacyHértHole

nepvoabl NO ykazaHHOW B HacTosiLeM nyHkTe bopmyne pacyéta NMpemun 3a ycnex, 3a NAViast npyHMMaeTcs

ob6bem nepBoHayanbHOro BBoAa (cymma lNepBoHavanbHoOro B3Hoca) AKTUBOB B [loBeputensHoe

yrpaBneHue.

B cnyyae Havyana npumeHeHunsa pacuyéta Npemnn 3a ycnex no ykazaHHOW B HACTOSLLEM MYyHKTE popmyre no

CTtpaterusam ynpasneHusi, B KOTOpbIX [pemuns 3a ycnex paHee paccumTbiBanack no nHou gopmyne,

06BbEMOM nepBoOHaYanbHoOro BBoga (cymma lNepBoHavanbHoro B3Hoca) AKTMBOB B [lJoBeputenbHoe

ynpasneHune npusHaétca CTOMMOCTb YNCTbIX aKTUBOB Ha Ha4yarno nepBoro pacyétHoro nepuoaa lNpemuu 3a

ycrnex no ykaszaHHOW B HacTosLEM NyHKTe opmyne, B pyonsx;

SFm — nocnegHssa HavyMcneHHasa HeHynesas cymma [pemum 3a ycnex no ykasaHHOW B HACTOSLLEM MYHKTe

cdopmyne 3a npegbiayLimMe pacyéTHble Nepuoasbl, B pyonsx;

AOq — O6beM (-ro 4OCPOYHOro BbiBoAga AKTMBOB U3 [loBEpUTENBHOMO yrnpaBreHusa 3a nepuog ¢ gatbl

pacuyeta NAViast N0 KOHEL, TEKYLLEero pac4€THOro nepmoaa, B pyonsx;

Al, — O6bem p-ro pononHuTenbHoro BBoda (cymma [ononHUTENbHOro B3HOcCA) AKTUMBOB B

[oseputenbHoe ynpasneHue 3a nepuoa ¢ aatbl pacdeta NAViast MO KOHEL TeKyLlero pacqyéTHOro

nepvoaa, B pyonsix.

Havyanom PacuetHoro nepmvoga anga pacyeta lNpemumn 3a ycnex (SF) moryt siBnATbCsl, B 3aBUCMMOCTU OT
YCIOBWI, MPU KOTOPbIX MPOU3BOANTCS AaHHbIN pacyeT, cneayroLine aatbi:
- paTa Hadvana genctsua [Joroeopa;
- pata noctynneHusa [lepBoHayanbHoro B3Hoca Ha CuyeT [JOBepUTENBHOrO YNpaBrisoLLErO
cooTBeTCcTBYIOLWEN CTpaTernv ynpasneHus;
- [aTa Hadana KaneHgapHoro roaa;
- 16 gekabpsa npegblayLlero kanengapHoro roga (ans Ctpaterum ynpaeneHus
«MponoHrupyemas»);
- [ata BbiBOoAa YacTu AKTMBOB B criydae, ecnv Obin pacyéT Bo3HarpaxaeHusi 40 3TOW Aathl;
- pata Hayana npuMeHeHus pacdeTta [lpemum 3a ycnex (SF) no CrtpaTterum ynpaBneHus
«MponoHrupyemasi»: 01.04.2019 roga.

OkoHuyaHvem PacuyeTHoro nepuoga ans pacyeta Npemun 3a ycnex (SF) MoryT siBRsiTbCs, B 3aBUCUMOCTU OT
YCIOBUWI, NPU KOTOPbIX MPOU3BOAUTCA AaHHLIN pacyeT, creayrowme gatbl:
- [aTa KoHLa kaneHgapHoro roga (3a ucknoveHnem Ctpaterum ynpasneHus «ponoHrupyemasny);
- 15 gekabps TekyLlero kaneHgapHoro roga ans Ctparterumn ynpaeneHust «ponoHrupyemasy;
- [aTa, npeflwecTBytowas aate BbiBoga AKTUMBOB;
- paTta, npefuwecTBylollas pJgate pacTtopxeHus (npekpawenusi) [HoroBopa, nubo pata (3a
ucknoyeHmem  CrtpaTterum  ynpaenenuss  «[lponoHrnpyemasy), korga  [oseputensHomy
ynNpaBnsioLemMy cTano N3BECTHO O CMepTH YupeauTens ynpasreHust.

Mpemus 3a ycnex (SF) paccuuTbiBaeTcs W ygepxusaetca B pybnsax. Ona CrpaTterum ynpasneHus
«[lMponoHrupyemas» B criydyae BBoa aktusoB B cTpaternio B Jonnapax CLUA (USD) MNpemus 3a ycnex (SF)
paccuutbiBaetca B Oonnapax CLUA (USD), T.e. Bce 3HayeHus nokasaTteneun, UCrnonb3yemMblX B dhopmyne
pacdeTta lMpemun 3a ycnex (SF), ykasaHHble Bbiwe, ucnonb3ytotca B Jonnapax CLA (USD). B takom
cnyyae [Mpemusa 3a ycnex (SF) Haumcnsgetca B pybnsx no kypcy baHka Poccunm Ha gaty okoH4YaHus
PacueTHoro nepvoga v ygepxusaeTcs B pyonsx.

Mpemua 3a ycnex paccyuMTbiBaeTCA M HauucnsieTcsi Ha AaTty oKoHvyaHusa PacyeTHoro nepuopa.
Mpemua 3a ycnex yoepxuBaeTcs He MO34Hee 3aBepLleHUs KaneHaapHOro ksapTana, crnegylouwero 3a
OKOHYaHuem PacuyéTHoro nepuoga.

Onsa Ctpateruu ynpaBneHus «lponoHrupyemasi» Boinnarta Npemun 3a ycnex (SF) ocywecrtensietca B

nepuop c 16 gekabps no 31 gekabps TeKyLwero KaneHAapHoOro roaa BKITKYUTESbHO.

8. B cny4dyae OTCYTCTBUA [O€HEeXHbIX cCcpeacTB Ha GaHKOBCKOM cueTe D,OBepVITe.ﬂbHOFO
ynpaensawuwero, OTKpbITOM AOnsA ob6ocobneHHoro y4dyeTa [OeHeXHbIX cpeancTe quep,MTeneﬁ
ynpaBreHusa B pa3mepe, Heobxogumom Ansa vyAepXaHuna BO3HarpaxaeHus ﬂoaepMTeanoro
ynpaensawwero, ﬂOBepMTeanblﬁ ynpaBnmou.wM BrnpaBe yaepxXxuBaTb YKa3aHHble CyMMbl Mnpu
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
NOCTYNJSIeHUN AEHEeXHbIX CPeACTB B AOCTAaTOYHOM pa3Mepe Ha yKasaHHbIN cuyeT [loBepuTenbHOro
ynpaensawowero. an 9TOM, BO3HarpaxaeHue ,El,osepMTeanoro ynpasnawwero MoOXeT yaepXumBatbCA
YacTtdaMun B npegenax pa3mMepoB, onpeaendaemMbiX coriacHo yCJ'IOBMVI HacTodALllero anJ'IO)KeHIAFl.

B cnyyae BbiBoda YacTv AKTUBOB YuypeauTenem ynpaBrneHns [oBepuTernbHbIi yNpaBnswowWwmii ocTaBnsieT 3a
coboli npaBo paccunTaTh M yaepxatb [naty 3a ynpaeneHue (MF) u Mpemuio 3a ycnex (SF), paccuntaHHble
Ha JeHb BblBOAA YacTh AKTMBOB.

9. [oBepuTenbHbli ynpaBnsAwLWMA He B3MMaeT BO3HarpaxaeHue 3a nepuog, Crefylowui 3a OHeM,
npeaLwlecTByOLUM AaTe, Koraa eMy CTano M3BeCcTHO O CMepTU Yupeautens ynpaBreHus, 3a UCKITYEHUEM
Ctpaterun ynpaeneHus «O6nuraumoHHasa», CtpaTernn ynpasneHusa «3awmtHasAkuumy» n CTpaterum
ynpaenenuna "KynoHHas", Crtpatermm ynpasneHns «3awmuTHaglnioc, CrpaTternm  ynpasneHus
«3awutHasAkuuulinioc», Ctpaterum  ynpaeneHuss  «[lponoHrupyemasi», CTpaTermm  ynpaBneHus
«BcenorogHas».

10. [dononHuTtenbHoe Bo3HarpaxaeHne (AF) [oBeputenbHOro yrnpaBnsioOLWEro paccyMTbiBaeTca W
yOepXunBaeTcs B crnydae, ecnv nocne npekpaiwleHuss Jorosopa (nocne BbiBoAa AKTUBOB Ha OCHOBaHWUM
nogaHHoro Yuypegurtenem ynpasneHus «YBEOOMIIEHMA O pacnpefeneHun akTMBOoB B paMKax
OOBEpUTENBHOIO  ynpaBneHusi») y [loBepuTENbHOrO Ynpaensowero umelTca AkKTMBbl  YypeauTens
ynpaenexHna wun y [oBepuTenbHOro ynpaensioOWeEro OTCYyTCTBYeT WHQoOpMaumns O AeWCTBUTENbHbIX
(akTyanbHbIX) NNATéXHbIX peKkBuauTax Yupeautens ynpasneHus,, HeobXxoauMmbIxX ana  BosBpaTta
(ocywecTBneHus nnatexa) AKTMBOB NoCregHeMy.

HononHutensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTcsa W yOEpPXKMBAETCA, HadMHaa C pacyeTta
BO3HarpaxaeHus 3a sTopow ksaptan 2020 roga.

HononHutensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTCa M yOEpXKMBAETCA €XeKBapTanbHO B TeyeHue
KBapTana, crnegywouiero 3a oT4yeTHbiM, B pa3mepe 5000 (nATb Teicsd) pybnen, HO He Gornee CTOMMOCTM
AKTMBOB, MMEIOLLMXCA Ha cyeTe YupeauTens ynpasneHus.

11. Cymma BosHarpaxaeHus [loBepuTenbHOro ynpasenswpowero no [oroBopy BKMto4aeT BCe Hanorm no
CTaBKaM HaroroBoro 3akoHogaTenbctBa Poccunckon ®degepaumn, AEWCTBYOLWLMM Ha MOMEHT pacyeTa
BO3HarpaxgeHusl, eCnun Takme Hanorn NpuMeHNMbl K JaHHOMY BUAY YCITyr.

12. JononHuTenbHoe BO3HarpaxgeHue B Buae Komuccuu 3a BbiBog AkTMBOB (ADF) B3nmaeTtcsa B
crnyyae nomnHoro BbiBoga AKTMBOB/4acTM AKTMBOB M3 [loBepuTenbHOro ynpaerneHus Ao mucrtedeHus 365
KarneHOapHbIX OHEeW CO OHS KaXOoro 3avmcrieHnss AeHexHblX cpeacTB (AkTneoB) Ha CuyeT [JoBepuTensbHOro
ynpaBsnsawLLero B cooTBeTcTByoWwyo CTpaternio ynpasreHusi, 3a ucknodeHmem CTparternv ynpasneHus
«3awmTHasAkumm» n Ctpaterumn ynpasneHus «3awmTHasAkuuulinioc», onpegenseTcda OT CyMMmbl/YacTu
CYMMbI (M CpOKa KaxJoro BBofa akTMBOB), KOTopas Haxoaunack B noptdene KnueHta n paccuutbiBaeTca
no ¢hopmyne:

ADF = IVC * Kk, rpe:

IVC — cTtommocTb AKTMBOB, MepefaHHbiX B [OBEPUTENbHOE YrpaeneHve YuypeauTenem ynpasBleHus,
KOTOpble HaxoOunucb B LOBEpPUTENbHOM YyrpasreHun MeHee 365 gHen OO0 AaTthl BbiBOAa AKTMBOB/YACcTU
AkTMBOB [loBEPUTENBHBLIM YNPaBNALWMM, B pyonsx;

k - KoadhbmumeHT, paamep KOTOPOro yCTaHOBIEH ANA Kaxaon CTpaTernn ynpaBrieHUSA OTAENbHO:

k =0,02 gnsa Ctpaternu ynpaenexus "CéanaHcupoeaHHass RUB", CtpaTernu ynpaBneHus «Pocculickue
akuyuu».

Yupegutene ynpasneHus NpyHMMaeT Ha cebsa Bce pUcKku, CBA3aHHbIE CO CHUXKEHUEM CTOMMOCTU AKTUBOB B
cny4ae nomnHoro BbiBoAa AKTUBOB/YacTU AKTMBOB U3 [JoBEepUTENbHOrO ynpasreHus [o oKoH4YaHusi Cpoka
aencrteus [loroBopa, BO3HUKWIME B pes3ynbrate peanusauum AkTMBOB/YacTu AKTMBOB [loBepUTENbHbBIM
yrpaBnsoLwmMmMm 4o okoH4YaHuns Cpoka gencteusa Jorosopa.

[JononHutenbHoe Bo3HarpaxaeHuwe ADF paccunTbiBaeTcs, HauucnsgetTcd U yOepxuBaeTcs
[oBepuTenbHbIM yNpaBnsowWmnM B criydae nonHoro BbiBoda AKTMBOB/4acTuM AKTMBOB U3 [JoBepuTernbHOro
yrpaBneHusa Ao okoH4aHus Cpoka genctsus [loroBopa no vHuuuaTuBe Yupeautens ynpasrieHusa B cnydae
ecnm atn AKTuBbI/ 4acTb AKTMBOB HaxoguNuCb B OOBEpUTENbHOM ynpaBrneHun MeHee 365 gHen. ADF
paccunTbiBaeTCA M HavMCNsAeTca Ha [faTy, NPeALllecTBYHOLLYH [aTe MOnHOro BbiBoAa AKTMBOB/YACTU
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KoMnaHus LieHHbIMY ByMaramMu 1 fIEHEXHbIMU CpecTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
AkTnBOB. ADF yaepXnBaeTcs B AeHb MOMHOro BbiBOAa AKTMBOB/YaAcTM AKTMBOB OOMONHUTENBHO K NMnaTte 3a
ynpasneHune (MF) n MNMpemuu 3a ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B Buae kommccum 3a BbiBog AktuBoB (ADF) no CtpaTterun
ynpaBneHus «3awmTtHasAkuumn» n CrtpaTterum ynpaBneHus «3awutHasiAkuuullnioc» B3umaeTcs B
cny4ae nonHoro BbiBoAa AkTMBOB M3 [JoBepuTenbHOro ynpaeneHuss Ao uctedexnus 365, 730 nnn Bonee
KaneHgapHbIX AHEN, COOTBETCTBEHHO, CO AHS NMEPBOro 3a4ncineHnsl AeHexHbIX cpedacTB (AKTMBOB) Ha CueT
[osepuTenbHoro ynpaenstowero B CtpaTterno ynpasneHus «3awmtHasAkunmy n B CTpaTteruio ynpaeneHus
«3awutHasAkuuulinioc», onpedenseTcs OT CyMMbl OEHEXHbIX CPeAcTB, NepedaHHbiIX B ynpaerieHue, U
paccuuTbiBaeTcs no coopmyne:

ADF = IVC * k, rge:

IVC — cToMmocTb AKTMBOB, NepefaHHbiX B OOBEpUTENbHOE ynpaerneHue Yupegutenem ynpasneHus B
Ctpatervio ynpaBneHusi, KOTopble HaXOAMNUCb B AOBEPUTENBHOM YrpasneHun Ao ncreverus 365, 730 unu
Bonee kaneHaapHbIX AHeW A0 AaTbl BbiBoAa AKTMBOB [JoBepuTENbHBIM YNpaBnsoLwWwmM, B pyonsx;

k - KoachcbmumeHT, pasamep KOTOPOro yCTaHOBMEH OTAENbHO ANA KaXaoro nepuopa:

k = 0,03, B cniydae ecnu AKTUBbI BbIBOOATCA M3 yNpaBneHus Ao ucteveHus 365 kaneHaapHbIX AHeW Co AHSA
MepBOro 3aducrieHVs AeHexHblx cpeactB Ha Cuer [loBepuTtenbHoro ynpasenswoouwero B Crpatermio
ynpasneHus;

k = 0,02, B cnyyae ecnu AKTuBbl BbIBOASATCA M3 ynpaBrneHus B nepuwog ot 366 o uctedeHus 730
KaneHgapHbIX AHEeW CO [OHA MepBOro 3ayucreHns AeHexHblx cpeacts Ha CueT [loBepuTenbHOro
ynpasnsioLiero B CtpaTeruio ynpasneHus;

k = 0,01, B cnyyae ecnun AKTVBbI BbIBOASATCS U3 ynpaBneHus nocne uctedenus 730 kaneHgapHbIX OHEW Co
OHS MepBOro 3ayncrneHns AeHexHbix cpeactB Ha CueT [oBeputenbHoro ynpasnsioowero B CrpaTernio
ynpaBfieHnsi, HoO 4O OKOHYaHus cpoka CTpaTteruu ynpasneHus (40 peanv3aunmn akTMBOB CTpaTerum).
YupeauTenb ynpaBneHns npuHMmMaeT Ha cebs BCe pUCKWU, CBA3AHHbIE CO CHMXEHMEM CTOMMOCTU AKTMBOB B
crnyyae nornHoro BbiBoga AKTMBOB u3 [loBepuTenbHOro ynpasneHWs A0 OKOH4YaHusi Cpoka aencTBusA
Ctpatermm ynpaBneHus, BO3HUKWNE B pe3ynbtaTe peanusauun AKTnBoB [JoBepuTenbHbIM YyNpaBisiowmm
A0 okoH4YaHus Cpoka cTpaTerm ynpasneHus.

HononHutenbHoe Bo3HarpaxpeHue ADF  paccuuTbiBaeTcsi, HauucnsetTca W ygepxusaeTcs
[oBepuTenbHbIM yNpaBnsoLwWwmMM B criydae nonHoro BbiBoga AKTMBOB M3 [JoBepuTenbHOro ynpaeneHus Ao
okoH4yaHusa Cpoka gencteua CTtpatermm ynpasneHust MO MHWUMaTMBE YypeauTtens ynpasneHus B cryyae
€crnun 3Tn AKTUBbLI HAXOAMITUCb B JOBEPUTENBLHOM ynpasneHun meHee 365, 730 1 6onee aHen.

ADF paccunTbliBaeTCs M HAUMCNSETCH Ha AaTy, NpeaLecTBYOLWYI0 AaTe NOSIHOMo BblBOAA AKTMBOB.

ADF ynepxvBaeTcs B AeHb NOMHOro BbiBOAa AKTMBOB AONOMHUTENBHO K lNnaTte 3a ynpasneHve (MF).

12.2. lononHuTenbHOe BO3HarpaxaeHue B Buae komuccum 3a BbiBog AktuBoB (ADF) no Ctparterum
ynpaBneHus «BcenorogHasi» B3umaeTcs B criyyae MOMHOro BbiBoAa/nepepacnpeneneHns AKTMBOB M3
[osepuTensHoro ynpasneHus o ucredeHus 365 unu 730 kaneHdapHbIX AHEW, COOTBETCTBEHHO, CO OHS
KaXKOoro 3ayvcneHns geHexHblx cpeacTs (AkTmBoB) Ha CueT [loBeputenbHoro ynpasnstouwero B Ctpateruio
ynpaBneHusi «BcenorogHas», onpegenseTcs oT CyMMbl AEHEXHbIX CpeACTB, NepefaHHblX B ynpasreHune, u
paccuuTbiBaeTcs no cgopmyne:

ADF =IVC * k, rge:

IVC — cTtommocTb AKTMBOB, MepefaHHbiX B OOBEpUTENbHOE YynpasreHve YuypeguTtenem ynpasneHusa B
Crtpaternio ynpaBneHuss «BcenorogHas», KOTOpble HaxoAWNWCb B [OOBEPUTENbHOM YyrpasneHun [o
ucreveHumsa 365 nnn 730 kaneHgapHbIX AHen 0o AaTtbl BbiBoga AKTnBoB [JoBepuTernbHbIM yNpasnsiowmnm, B
pyonsx;

k - KoadbpmumeHT, pasamep KOTOPOro yCTaHOBMNEH OTAEMNBHO ANsl KAXA0ro nepuoaa:

k = 0,02, B cny4yae ecnvn AKTUBbI BbIBOOAATCA M3 yMNpaBreHUs 40 uctedeHns 365 kanenHgapHbiX AHEW CO OHSA
Kakgoro 3audnmcrieHuss AeHexHblx cpeactB Ha Cuer [JoBeputenbHoro ynpaenswowero B CrpaTerunto
ynpasneHusa «BcenorogHasy;

k = 0,01, B cniydyae ecnu AKTUBbI BbIBOOATCS U3 ynpasBrieHus 00 uctedeHus 730 kaneHgapHbIX AHEN CO OHSA
Kakgoro 3audnMcrieHnss OeHexHblx cpeactB Ha Cuer [oBeputenbHOro ynpaenswowero B CrpaTerunto
yrnpasneHuns «BcenorogHasn».

Yuypegutenb ynpaBneHus NpHMMaeT Ha cebs BCe PUCKM, CBA3AHHBIE CO CHDKEHMEM CTOMMOCTU AKTUBOB B
cny4ae nosiHoro BbiBOAa AKTUMBOB U3 [10BEPUTENBHOIO YrpaBeHNss A0 UCTEYEHUA CPOKOB, YKa3aHHbIX B
HacToALEeM NYHKTe, BO3HMKLLME B pe3ynbTaTte peanu3auumn AKTMBOB [1o0BEPUTENbHBIM.

JononHutenoHoe Bo3HarpaxaeHne ADF paccuuTbiBaeTcsl, HauucnsetTcs W yaepxuBaeTtcs
[oBepuTenbHbIM ynpaBnsawoLWLmMM B Criydae NosfiHoro BbiBoAa AKTMBOB M3 [loBepuTEnbHOro ynpasneHus no
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
CTpaTeFI/lI/I ynpasneHna « BCGI'IOFOﬂHaﬂ» no WHUUnatTmee que,qmenﬂ ynpaeneHna B Cliydae ecliih 3Th
AKTUBbI HaXOOUMNUCb B JOBEPUTENBHOM yrpaBneHun MmeHee 365 unu 730 kaneH4apHbIX AHEN.

ADF paccuuTbIBaeTCa U Ha4MCnsieTcs Ha aaTy, NpejwecTBYOLL Y0 AaTe NOfHOro BblBoga AKTUBOB.
ADF ygepxnBaeTcsa B AeHb NOJIHOrO BbiBOAa AKTUBOB AOMNONHUTENBHO K [Nnate 3a ynpasnexHve (MF).

13. Ta6nuua Ne1 MpunoxeHus Ne3 k foroBopy

"UHcpopmMaumsa o cTaBkax Bo3HarpaxaeHus [loBepuTenibHOro ynpaBnsiowero B CBA3n ¢
[oBeputenbHbIM ynpaBneHmem"

CraBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctparerusim ynpasneHus
BO3HarpaxaeHus
A
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Mnatbl 32
ynpasneHue,
ucnonb3yemas
ana pacyeta = = I= = ) - o = =
Mnatbl 3a 2% | 1%(05%  1,5% oy | VT2% 3,5% 2,5%
ynpasnexue (MF)
nun6o
bmKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npeMuu 3a ycnex,
ucnonb3yemas =|R=
- - R =50% - -
ansa pacyeta 20%]|10%
Mnatbl 3a ycnex
(SF) -
k=
k — koacbpu- 0,03 (zo 365 k=
UMeHT ans aH.)/ 0,02 (ot 0,02 (<365 _ _
acueTa _ _ _ 366 gH. 10730 _ ~ aH.)/ 0,01 = =
P £4./0,01 (ot (<730mm) 0,02 0,02
KoMuceun 3a 731 oH. fo
BbIBOA, (ADF) [arsl
MCMNOMHEHNS)
Yupedumenb yrnpaeneHusi Hecem KOCBEHHble pacxolbl 8 C6s3U C UHeecmuposaHuem cpedcme 8 cmpameauu yrpassieHus,
uHeecmuyuoHHoU Oeknapauyuell Komopbix npedyCMOMPEHO pa3MeweHue akmueog 8 UHBEeCMUUUOHHbIe Mau [aeebiX
UHBECMUUUOHHBIX (POHO08, K KOMOPbLIM, 8 HYacmHOCMU, OMHOCSIMCsl 803HazpaxdeHue yrnpaesnsowel KoMnaHuu 8 pa3mepe,
npedycMompeHHOM rpasunamu O08epUMENIbHO20 yrNpassieHUs aeeo20 UHBECMUUUOHHO20 (pOHOa, B03HaspaxOeHue|
crieyuanuauposaHHo20 0erno3umapusi aesoeo UHBECMUUUOHHO20 (hoHOa, a makxe UHble pPacxolbi, PedyCMOMPEHHbIE
npasunamu 0ogepumesibHO20 yrpaessieHuss naego2o UHeeCcmMuUUuoHHo20 ¢oHla. OO0 YK «OTKPBLITUE», ocyuwecmernss
dosepumersnbHoe ynpasneHue naesbiMu UH8ECMUUUOHHBIMU (hoHOamMu, roslydaem eo3HazpaxoeHue yrnpassnsouell KoMmnaHuu,
lpasmep komopozo onpedenéH npasunamu 008EPUMENIbHOZ0 yrpas/ieHUss COOMBEMCMBYIOWUX MaedbiX UHBECMUUUOHHBIX|
igpoHO08. [pasuna dosepumesibHO20 yrpasneHusi naesbIMu UHBECMUUUOHHbLIMU ¢hoHOamu ol yrpasneHuem [josepumeribHO20
ripasnsowe2o, onybnukosaHsl Ha catime OO0 YK « OTKPbITUE» no adpecy: http.//www.open-am.ru.

* Mnata 3a ynpaenexnve (MF) no CtpaTermm ynpaBneHusi «ObnuraumMoHHas» B crnydae npoafieHus cpoka OenCTBUs
Crpaternu ynpaeneHusi «ObnuraumMoHHas» Ha CpoK, ykasaHHbI B YBEOOMIEHUM O pacnpenerieHun akTMBOB B paMkax
[OBEpUTENBLHOro ynpasneHusi, oOpMIIEHHOM Mpu nepefaade AKTMBOB B YyrpaBreHWe, yCcTaHaBnvMBaeTcs B pasmMepe
99,00 (oeBsIHOCTO OeBSATb) pybren 3a KaneHAapHbIN rof, Ha4YMHas C roga, creayloLlero 3a rogom NPOAMEeHUsT cpoka
pevicteua Ctpaternn ynpaenenns «ObnuraunoHHasa».
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No4 k [locogopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (nMoboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 ynpaesieHusl,
3asilesleHUe, @ mMoM 4Yucne 3asiesieHuUe O npucoeduHeHUU, om4yemHocmb JloeepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBnexnve nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMYy yrpasnsoLLemy
ocyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasun:

- OcywecTBnsetcs crnocobom (cnocobamu), npeayCMOTPEHHbIMM HacToAwmMmM [punoxeHuem u(nnm)
cnocobamu 1 ¢ y4eToM ocobeHHOCTEN, NpeaycMoTpeHHbIX MpunoxeHmem Nel2 [lorosopa;

- OcywecTBnsieTcs Tonbko  nuuamy, ob6ragalowmMmMn  HEOOXOAMMBLIMU  MOMTHOMOYMSIMU  ©
NMOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YynpaBnsloWEMY MOryT HanpaBnsaTbCA TOMbKO MO agpecam
(pekBusnTam), NnpeaycMOTPEeHHbIM [JoroBOpoM (MPUNOXEHUAMN K HEMY);

- CoobLeHna [OomkHbl oTBevaTb TpeboBaHWAM OMOPMIEHUS, [OCTaTOMHbIM AfS OAHO3HAYHOW
naeHTudmrKauMn Yypegutens ynpaefeHus W Hagnexawiero WCMonHeHus YBedomneHus o
pacnpegeneHun aktveoB. B npoTuBHOM cnyvae [oBepuTenbHbIi YNpaBAsSIOWMIA BNpaBe He
npuHumatb CoOBLLEeHNs K WCMOMHEeHWo, ecnu YypeauTenb ynpaeneHus He MNoATBepAvn dakT
nepegayn CoobLlieHns 1 ero cogepXaHue [AOMOMHUTENbHO, a PaBHO B Cnyvae HapyleHus
Yuypegutenem ynpaBneHus Yycnosun, npegbsBnsembix kK CoobuweHuio ycrosusmu [orosopa
(NPUNOXeHN K Hemy);

- CoobleHuss Yupeautens ynpaBneHWsl [OSKHbl OblTb  OCPOPMMEHbI MO YCTaHOBIEHHbBIM
[JoBeputenbHbIM ynpaensowmm ans Takmx CooblieHnin opmam, SBASIOWMMCS NPUIOXKEHUEM K
Horosopy.

1.2. HanpaBneHvne Yupegutenem ynpasneHus Takux CooblieHuin, kak obpalieHust (B TOM uwucne
HanpaBneHve BOMPOCOB, CBSI3aHHbIX C NPOMECCUMOHANbLHON AeATenbHOCTbo  [oBepuTenbHOro
ynpaBnsioLLEero) MOXeT OCYLLECTBNATLCSA MOOLIM M3 yKa3aHHbIX cnocobos:

- nocpencTeom cepBuca «JInyHbIN KabmHeT», pacnonoXxeHHoro no agpecy: https://clients.open-am.ru/;

- NOCpeacTBOM MOYTOBOW CBSI3W WNW HapO4YHbIM Ha OyMaHOM HocuTene no agpecy MecTta
HaxoxaeHuns [loBepuTenbHOro ynpasnsoLwero;

- nocpencrTtesomMm nepegadyn nMCbMeHHOro 06pau.|,eHV|;| AFeHTy;

- MOCpeAcTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [JoBeputenbHOro
ynpasnstowero help@open-am.ru;

- NOCPeAcTBOM HanpaBneHus obpauleHnss 4Yepe3 dopMmy nogaynm obpalleHun Ha cante
[oBeputensHOro ynpasnsitoLLEro, pacnonoxeHHon B pasgene «Ob6paTHas CBA3b» MO CCbISKe
https://www.open-am.ru/ru/feedback/feed/.

1.3. HanpaBneHvne JoBeputenbHbIM YNpaBnsioLMM OTBETOB Ha obpalleHus (B TOM 4Yucrne HanpasBneHue
OTBETOB Ha BOMPOCbI, CBsI3aHHble C NPOMECCUMOHANbLHON AesATenbHOCTblo  [loBepuTEenbHOro
ynpaensioLiero), MNOCTyNUBLLME OT YupeauTenein ynpaBneHusl, a Takke HanpaBneHue Y4ypeauTento
ynpaBneHust yBeJOMIEHUIA O permctpauum obpalleHus, yBeOMIEHUA O MPOANEHUN CpoKa PacCMOTPEHUs!
obpalleHuii, yBeLOMIEHUA O MNPUHATAM [JoBEpUTENbHLIM YMNPAaBMSIOWNM pPEeLIeHUss He paccMaTpuBaTh
obpalleHuss no cyllecTBy, a Takke YBEOOMIIEHUA O MNpEeKpaLleHWM nepenucku no 06o3HauYeHHOMY B
obpaLleHUsIx BOMPOCY MOXET OCYLLECTBMATLCS J0ObIM U3 yKa3aHHbIX CNOCOGOB:

- nocpeancTesomMm pasMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MocpeAcTBOM MpedocTaBneHns YdpeguTenio ynpasneHus B 6GymaxHon dopme B odmce
[oBeputernbHoOro ynpasnstoLiero nnu AreHra;

- NOCpeACTBOM HanpasneHus YypeauTerno ynpaBreHUs B 3MNeKTPOHHOM BUAE Ha 3MEeKTPOHHbLIN
agpec YupeauTtens ynpasneHus, ykasaHHbIN B AHKeTe;

- MOCpPeACTBOM HanpaBfeHust Y4peauTenio ynpasfieHUs CpeAcTBamMu MOYTOBOW CBSA3WM Ha ajpec
dakTnyeckoro mecta npebbiBaHUsA (KUTenbCcTBa) Y4YpeauTens ynpaBreHusi, yKa3aHHOro B €ro
AHkeTe.

1.4. HanpaBnenune Ydpeautenem ynpasneHus CoobweHun no dopmamM [MpunoxeHun Kk HacToswemy
[oroBopy, MOXeT OCYyLLEeCTBNATLCS cnocobamm, ykasaHHbIMU HUXKE:
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpunoxeHue k floroBopy Cnoco6 HanpaBneHus [loBepuTtenbHOMY
ynpaBnswwemy/AreHTy
- [lpunoxewne Ne 5  «3assnenme o | MocpeacTBOM MpefoCTaBNEHUS AOKYMEHTOB B
npucoeanHeHnm» (4na pusmyecknx nuu); GymaxHoi hopMe, MOANMCAHHOW B oduce
- [punoxewve Ne 6  «3assnene o [loBEPUTENbHOTO YNPaBASIOLLEro Ui AreHTa;

npucoeauHeHnn» (4N IPUSUHECKUX NnLL)

- TlpunoxeHne Ne 7 «YBegomneHue o
pacnpegeneHuu aKTMBOB B pamMkax
[OOBEPUTENBHOIO YrpaBneHns»

- MocpeacTteom npenocTaBneHUst OOKYMEHTOB B
dopme ONEeKTPOHHbIX OOKYMEHTOB,
NoAMUCaHHbIX MPOCTON 3MNEKTPOHHOW MOAMMUCHIO
B oduce [JoBepMTENbHOrO YMNpaBrsitoWEro Mmnm

AreHTa;
- MNocpeactBom JInyHoro kabuHeTa c
Mcnonb3oBaHNEM npocTomn AMEKTPOHHOMN
nognucu (npmn HanMyum TEXHUYECKOWN
BO3MOXXHOCTM).
NMoBble CoobleHns, ncxoasiume ot Yupeautensa | _ MocpencTsom HanpasneHns: [OKYMEHTa,
ynpaenenus  —  usnyeckoro  nvua,  3a MoAnNUCcCaHHOro HeKkBanuMULMPOBaHHOM
ncknoyeHmem [oepeHHocTn (MNpunoxeHne Ne 3MEKTPOHHOIA noAnMCHIo YupeaunTens
9a) ynpaBneHna-uanyeckoro nuua Ha agpec
3NEKTPOHHON noYThl HosepuTenbHoro

yrpaBnsoowWero npu ycrnosuu cobntogeHust
nopsigka, npegycmotpeHHoro lMpunoxeHnem Ne
12 k JoroBopy.

MpunoxeHne Ne 9a «[loBEPEHHOCTb» - MocpeacTBoM NPefoCTaBreHnss [OKYMEHTOB B
OymaxHon dopme, noanMcaHHoM B oduce
[osepuTensHoro ynpasnstoLiero nnvu AreHra

1.5. [JoBepuTenbHbIN YyNpaBnsaoLWmiA BNnpaBe B 0AHOCTOPOHHEM MOpsiake BBOAMTbL JOOble orpaHUYeHnst Ha
cnocobbl nogaun CooblieHnidn 3a ucknveHveM npegocTtaeneHnss CoobuweHun B GymaxHon dopwme.
[oBepuTenbHbI  yNpaBnsloWnA BnpaBe He npuHumMaTb CooluleHne, HanpaBfeHHOE C HapylUeHWEM
YCTaHOBMEHHOIO BhiLe nopsaka (cnocoba) HanpasneHunst CoobLueHuns.

1.6. Ecnu CoobuieHne ayonvpyeT paHee HanpaBrieHHOe TeM e crnocodom CooluieHne unu noBTopsieT
CoobLieHre, HanpaBneHHOe MWHbIM CnocoboM, MpedyCMOTpPeHHbIM Ans oTnpasBku Takoro CoobLlieHus,
YupeauTenb ynpasreHus ob6s3aH BO BCeX Criydasix ykasblBaTb B TEKCTe odyepegHoro CoobLueHus, YTO OHO
aBnsetca gybnukatom. B cnyvae oTCyTCTBMSA yKasaHWs YupeauTens ynpaBneHus, 4YTOo Kakoe-nmbo
CoobueHne asnsetca aybnupyowum, [JoBeputenbHbln yNpaBnsiowmin BipaBe paccMOTPeTb U UCTMOMNHUTb
ero kak Hosoe CoobLeHne, He3aBucumoe OT paHee norydeHHbIx CoobLeHnn.

1.7. Ecnn vHoe He npepycmoTpeHo [oroBopom, [oBepuTernbHbIA YyNpaBnsowmni Mcnonb3yeT nobble
cnocobbl HanpasneHnss CoobLieHuin, npeaycMOTpeHHble [oroBopoM u Hactoswum [lpunoxeHvewm, B
KaXOOM  KOHKPETHOM cfyyae BO3MOXHbIi cnoco® HanpasneHnss CoobOuweHni [JoBepuTenbHbIM
ynpaenswowmm onpegensetca TpeboBaHuamu [oroBopa wnvM  OeNCTBYIOWEro 3akoHOA4ATenbCTBa
Poccuiickon ®epepauun. lNMpu aToM YupeguTenb ynpaBneHus cornawaeTcd CO BCEMWU YCMOBUSMU UX
NCMOMb30BaHNA C y4e€TOM OrpaHWYeHui, KOTOpble MOryT ObiTb YCTaHOBMEHbl OTAENbHBIMU MONOXEHUAMM
Horosopa.

1.8. O6sa3aHHOCTL [oBepuTenbHOro ynpaenstowero no npepocTtaeneHnto CoobueHnin (yBegoMneHUN,
3asBNeHnn, OoT4eTHOCTM [JoBepUTENbHOrO YMpaBnslowero, WHOW UHOpMauun), npeaycMoTPEeHHbIX
[oroBopom, cuntaeTcsa UCMONTHEHHOWN NOCIe HanpaBeHns cooTBeTCTBYoLEero CoobLleHns No 3NEKTPOHHON
noute Yupegutenio ynpasneHusi/ero [llpeactasuteno w/vunu pasmeweHna wuHdpopmaumm B «JIM4HOM
kabuHete». O6sA3aHHOCTL [JoBEPUTENBHOMO YNpPaBsAoLWLEro No NpeaoCcTaBeHMIO OTBETOB Ha obpalleHus
(3asBneHust, xxanobbl, NpeTeH3un), a Takke yBEAOMIIEHUA O perucTpauuu, yBeOOMIEHUI O MpPOAneHun
CpoKa paccMOTpeHuss obpalleHniA, yBeOOMMAEHWI O NPUHATUM [OBEPUTENBbHBIM YNPaBNALWMM PELIEHUs He
paccmatpuBaTh OOpalleHWe MO CyWeCcTBY, a Takke YBEOOMIMEHUA O MpekpaweHUn nepennckn mno
00o3Ha4yeHHOMY B oOpallleHuMM BOMPOCY CYMTAETCA WCMOSIHEHHOW B MOMEHT WX MpPefoCTaBrieHusl, B
3aBMCMMOCTM OT BblIGpaHHOrO MM cnocoba, NpeayCMOTPEHHOro MyHKTOM 1.3 Hactoswero MpunoxeHns K
Oorosopy.

1.9. CTOpOHbI JOroBOPUNNCE, YTO [loBEpUTENbHLIA YNpaBASIOWMIA BNpaBe B COOTBETCTBUWM C MYyHKTOM 2
ctatbn 160 paxpgaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHmn OTyeTa o
aearenbHocTu [loBepuTENbHOro ynpaensiowero akcMMuiibHOe BOCNPOU3BeAeHME NOAMUCU PYKOBOAUTENS
[oBepuTensHoro ynpasnstoLlero (dakcumune pykosoauTens [oBepuTenbHOro ynpasnsoLLero), npu atom
dakcumunbHaa nognuck OyaeT UMETb Takyl Xe Cuiy, Y4To W NOoASNIMHHas MOAMNUCb PYKOBOOUTENS
[oBepuTenbHOro ynpasnsioLlero.
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1.10. CooO6LieHnss O0MmKHbI COOTBETCTBOBaTb TpeGOoBaHWAM, MpPeabsBnseMbiM K WX OQOPMIEHUI0 ©
nopsaaKy NpeaocTaBneHus, yctaHoBneHHbIM MpunoxeHnamm Ne 8a, 86 k [Jorosopy.

2. [paeuna noda4yu CoobuieHuli nocpedcmeom HanpaesieHus (epy4yeHusi) e 6ymaxHoli gpopme

2.1. MNop CoobuieHnamu, npegocTaBneHHbIMM B BymaxkHON hopMe, MOHMMAKOTCS JOKYMEHTbI Ha ByMaXKHbIX
HocuTensax, COOCTBEHHOPYYHO noAnuMcaHHble YypeauTenem ynpasneHus/ero npeacraButeneMm  wnm
YMOMHOMOYEHHbIM  npeAcTasutenem  [JoBepuTenbHOrO  ynpaBnsAloLWero, NpeAcTaBneHHble  NIMYHO
Yupeagutenem ynpasreHus/ero npeacraButenemM [JoBepuTenbHOMY yNpasnsoweMy Unm ero AreHTy.

2.2. CoobuweHua B OymaxHon dopme nepearTcss YNoNHOMOYEHHbIM paboTHukam [loBepuTensHOro
ynpaensioLero/AreHToB NoO pekBusuTam/agpecam, ykasaHHbiM B [loroBope u/unu Ha cavite [loBepuTtensHoro
ynpasnsoLiero. CoobLeHna AoMmKHbl AOCTaBNATLCS YUYpeamTenem ynpaBneHns unm ero ynonHOMOYEHHbIM
npeactasutenem [oseputensHoMy ynpasnsoweMy/AreHTy nmyHo.

2.3. MNpn nepepadye CoobweHun Yupegutenem ynpaBneHus/ero YNonHOMOYEHHbIM nNpeacTaBUTenem
nocpeacTsom HanpaesneHus (BpyyeHusi) CoobLieHns B BymaxkHon bopme nnyHo, Yupeautens ynpasneHus/
YMOMHOMOYEHHbIA MpeAcTaBuTeNns YdpeauTtensa ynpasneHuss o00a3aH npegoctaBuTb Ha 0603peHne
paboTHuky [loBepuTensHOro ynpasngawoLlero/AreHTa opurmHan JOKYMEHTa, YAOCTOBEPSAOLLEro NMMYHOCTL. B
cnyvyae  HenpegocTaBneHWd  opurMHana  [JOKYMEeHTa,  YAOCTOBEpSoWero  NUYHOCTb,  paboTHMK
[osepuTenbHoro ynpasnsoLlero/AreHTa Bnpase oTkasatb B NpuHATUN CoO6LLEHNS.

2.4. [oBepuTenbHbi ynpasnswowun Hanpasnsetr CooblweHns YupeguTenio ynpaeneHus no agpecy,
yka3aHHoOMY B AHKeTe.

3. Mpaeuna u ocobeHHocmu HanpaesneHuss Coobuw,eHuli nocpedcmeom 3/71eKMPOHHOU NoYmal

3.1. MNpwn o6meHe CoobLueHNsaMU, ykasaHHbIMU B M. 1.2 HACTOSWEro NPUNOXeHUs (3a ucknoveHmem OTyeTa
0 gesTenbHocTn [JoBepuTENnbHOrO YNpaBnsAlOLWEro, HanpasnisgeMoM B 3MEKTPOHHOM BuAE), NOCPEeACTBOM
agpeca anekTpoHHOM noyTbl nepepaetca CoobuieHne nubo ckaHMpoBaHHbIM 0bpa3 Takoro CooblieHus,
cogepxalwero CoOGCTBEHHOPYYHYD MNoAnNUCb  YupeauTens  ynpaBrieHusi/ero npeactaBuTens)  vnu
yNosiHoMo4YeHHoro paboTHuka [loBepuTenbHOro ynpaenswoowero, ecnu [1oroBopoM wunv OerCTBYHOLMM
3aKOHOAATENbCTBOM YCTAHOBMEHO TpeboBaHMe 0 TakoM noAnucaHum cooTBeTcTBytoLlero CoobLueHus.

CTOpOHbI MpM3HaKT, YTO CKaHMpoBaHHble obpasbl CoolLieHun, nogaHHble MOCPEACTBOM 3SIEKTPOHHON
NoYTbl, UMEIOT OPUONYECKYIO CUITY OPUTMHAMNOB AOKYMEHTOB, COCTABMEHHbIX HA BYMaXHbIX HOCUMTENAX, ecnn
WHOE He yCTaHOBIEHO [JoroBOpOM B OTHOLLEHMU Kakoro-nnbo suaa CoobLieHni.

CoobLeHuns, nognucbiBaemble HEKBanUQULUMPOBaAHHON 3NEKTPOHHOW MOANUCBIO YYpeauTens ynpaBrneHus-
dumsmyeckoro nuua, AOMXHblI opmMupoBaTbCA W HanpaBnaTbCsa [JOBEepUTENbHOMY YyhpaBnsioWeMy B
nopsigke, npegycmotpeHHoMm MNpunoxeHnem Ne 12 k [lorosopy.

3.2. [loBepuTenbHbIN YyNpaBnsoWMN He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM YupeguTens
ynpaBreHusi, Bbl3BaHHble, B TOM 4MCMe, HenoslydeHnem/HedononyvyeHnem Ydpegutenem yrnpasBreHus
NpubbIinu B CBA3M C UCNonHeHnem [JoBepuTenbHbIM yNpaBnsowmumM 06a3aTensCcTB No HacTosiwemy [lorosopy
Ha OCHOBAHWM MOSY4YEHHOrO MOCPEACTBOM 3IIEKTPOHHOW MOYThl (PanbCUPULIMPOBAHHOIO CKaHWMPOBAHHOMO
obpasa CoobueHus.

3.3. Yupegutenb ynpaeneHusl BnpaBe OTka3aTbCs OT MOMy4YeHUs COobLLEHMIN HAa CBOW 3NEKTPOHHLIN agpec.
[ns oTkasa oT pacchbifiku YupeauTento yrnpaBneHuss Heobxogumo co CBOEro agpeca 3reKTPOHHOM NoYThl, Ha
KOTOPbIN MpUXoAAT COObLLEeHNUsl, HanpaBuTb NUCbMO [OBEpPUTENBHOMY YNPaBMsOLWEMY Ha 3MEKTPOHHbIN
appec nocnegHero, ykasaHHbln B HacToswem [lorosope.

B Chny4ae OTKa3a OT PaCCbIJIKM HA 3JIEKTPOHHYHKO MOYTY y‘-lpeﬂ,l/ITeJ'IFI ynpaslieHnA He 6y,D,yT nocTynaTtb OTYEThI
ﬂ,OBepMTeﬂbHOFO ynpasndwuwero, npeayCMOoTpeHHble pa3aerioMm 13 ,D,OFOBOpa, B TOM 4ucne OoT4eTbl Nno
3anpocy y‘-lpeﬂ,l/ITeJ'IFl ynpasreHu4.

4. «JluyHbIl KabBuHem»

4.1. «JInyHbIN KabMHeT» - WHMOPMAUMOHHLIN cepBUC B ceTn WHTepHeT Ha cante [doBepuUTenbHOro
ynpaBnsawLero nNo agpecy www.open-am.ru, AOCTyn K KOTOPOMY OCYLLECTBASIETCA C WCMOb30BaHUEM
crneumanbHOro norMHa M napons, M npegHasHayeHHbln ans obmeHa uHdopmaumen n ONEeKTPOHHOro
OoKkymeHToobopoTa yepes ceTb «UHTepHeTY, coaepxawumm COBOKYMHOCTb CBeOeHUHn,
nony4eHHbIx/umerowmxcs y [loBepmTenbHOro ynpaensioLero, B TOM Yicne BkYas (HO, He OrpaHNYMBasiCh)
cBefeHuss o6 AkTuBax YupeguTens ynpaeleHusl, OTYETHOCTb [lOBEPUTENBHOIO YMNPaBIISOWEr0o N WUHYH
nHOpMaLmIo, pasmelLeHHyo [JoBepuTenbHbIM ynpaensawowmum. besonacHoCTb MCMNonb3oBaHUS cepBuca
obecneuynBaeTcd HeOOXOOMMOCTBI aBTOpU3auMM M UCMonb3oBaHMeM SSL-npoTokona Ans nepepayn
MHopMaunn.

4.2. YypeouTenb ynpaerneHus, pernctpmpysacb B JlInuHoM kabuHeTe, MOATBEpXOaeT, YTO O3HAKOMWSICS U
cornaceH ¢ ycnosusmu NMopspka 3anekTPOHHOro fgokyMeHToo6opoTa ([MpunoxeHne Ne 12 k HacTosLweMy
[oroeopy), nogTBepXaaeT, YTO O3HAKOMUIICA U COrMaceH ¢ ycrnoBusiMu npusHaHusa CtopoHamu CoobLieHnin
B bopme DNeKTPOHHbIX JOKYMEHTOB, HanpaBneHHbIX Yepe3 JINYHbIN KabnHEeT C MCMONb30BaHMEM MPOCTON
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SJ'IGKTpOHHOVI noanucu, paBHO3HAYHbIMU COO6LLI,eHMF|M, HanpaBJ/i€HHbIM ,D,oaepMTeanomy

ynpaBnmou.l,emy/yqpe,u,MTemo ynpasneHna Ha 6yMa)KHOM HocuTerne 1M noanncaHHbIM COGCTBGHHOpy‘-IHOVI
noanncbro que,qMTenﬂ ynpaBneHMﬂ/ﬂosepMTeanoro ynpasndawowero.

4.3. Wcnonb3oBaTb JINYHbIN KABUHET MOTYT Yupeautenu yrpaeneHnus - pusmyeckue u topuandeckme nuua.

4.4. Bxop B JInuHbI kabuHeT ocywectensaetca ¢ Cavta [JoBeputenesHoro ynpasnsiowero B cetu VHTepHeT
no agpecy: www.open-am.ru.

4.5. YypeouTenb ynpaBneHus cCaMoCTOATENBHO HeceT OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb
CBOEro forMHa 1 naporns, a Takke NOSiHyK OTBETCTBEHHOCTb 3a BCE OENCTBUS, KOTOpble OyayT coBepLUEHbI
Yupegutenem ynpaBneHus B npoLecce ncnonob3osaHus JlinyHoro kabuHeTa.

4.6. YupeguTtenb ynpaeneHus 06si3aH o6ecneynTb OTCYTCTBME AOCTYMNa TPETbMX NNL, K Naporio Ans 4ocTyna
B JINYHbIN kKaBUHET, 0GecneunTb ero XxpaHeHe B HEAOCTYNMHOM A TPETbUX NULL MecTe.

4.7. JoBepuTenbHblil yNpaBnsioWmMiA BipaBe B OOQHOCTOPOHHEM MOPSiAKE MEHSTb NMpaBuiia UCMOSb30BaHMUS
NnyHoro kabuHeTa B Nto6oe BpeMs 6e3 NpeaBapuTeNbHOrO yBeAOMIIEHNS YupeauTenei ynpasneHus.

4.8. [loBepuTenbHbIA yNpaBnsoWwmnin BNpaBe B OOHOCTOPOHHEM MOPSiAKE M3MEHATb COCTaB pPacKpbiBaeMbIX
cBefeHUn n nopsgok npepctaeneHus wmHdgopmauum B JInuHoM kabuHeTte B nwboe Bpems 6e3
npeaBapuTENbHOro yBegoMeHns YupeavTtenen ynpasneHums.

4.9. [oBepuTenbHbI  yNpaBRswoWMIA ocTaBnseT 3a cobor npaBo B nwoboe BpeMsa ynydwaTte Wnn
MoAMULMPOBaTh JIMYHbBIN KaBMHET, pacLUMPATL UMK CyXKaTb ero yHKUMoHan.

4.10. [doBepuTenbHLIN YNpaBnsoWMiA BNpaBe MNPUOCTAHOBUTb, OrPaHUYMTbL WU NpPeKkpaTuTb OOCTyn K
JInyHOMY KabuHeTy, ecnn OBHaPYXUT B AENACTBUSIX YUpeanTens ynpaBneHns NpU3Haku HapyLeHnsl YCroBun
[oroBopa mnn HopMaTMBHbIX MpaBoOBbIX akToB Poccuiickon Pepepauun 6e3 00BLACHEHUS NMPUYMH TaKMX
JencTeBun.

4.11. YupeauTenb ynpasBneHus cornallaerca Ha pasMelleHune [JoBeputenbHbIM ynpasnsowmmM B JltiyHom
kabvHeTe uHGopMaumm o6 AkTMBax YdupeauTens YrnpaBrieHUsi, HaxoAsLWMXCA NOA  YrnpaBlieHnem
[loBepuTenbHOro ynpaensioLLero, 0TYETHOCTY U yBEAOMIIEHUI, NPedyCMOTPEHHbIX pasgenom 13 Jorosopa,
1 MHbIX CoobLeHni [loBepnTenbHOro YNpaBnstoLwWwero.

4.13. [oBepuTenbHbIi YynNpaBnawLWuiA pasMelllaeT cBefeHUs B JIMYHOM kabuHeTe, He saBnalOLMECS
noATBepXXaeHMeM npas COGCTBEHHOCTU UMM UHbIX MPaB Ha LieHHble Bymarn uunm nHble akTuBbl.

4.14. [loBepuTeNbHbIA YNPaBnsoWmMN npunaraeT BCe padyMHble YCUnusa AN TOro, Ytobbl perynsipHo, no
Mepe nocTynneHns, obHoBNATL cBedeHns B JInuHoMm kabuHeTe, Npu aTom [JoBepUTEnbHBIN YNPaBnsaoLWni He
rapaHTUpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro o6HOBNEHNS.

4.15. YdypeguTenb ynpaBneHus MOATBEpXAaeT CBoe MOnHoe un 6e30roBOpoYHOE corfmacve  Ha
ncnonb3oBaHne MHAOPMaLMOHHOIO cepBuca JINYHbIN KaOUHET B LiensiX Nony4YyeHns BceX NpeayCcMOTPEHHbIX
3aKMYeHHbIMK (3aknoyaembiMn) ¢ JoBeputenbHbiM ynpaensawowmum Jorosopamu CooO6LieHUi, BkAYas
(HO, He orpaHMYMBasiCb): OTYETHOCTb [JOBEPUTENBHOIO ynpasnstoLwero, ceegeHnst 06 Aktueax Yupegutens
ynpaBneHusa, Haxogawmxca nof ynpasneHnem [loBepuTenbHOro ynpasBnsawwero B COOTBETCTBUU C
3aKnioYeHHbIMM Jorosopamu, U WHOW WHopMauun, npepocTtasrneHHon [JoBepuTernbHbIM YrpaBnAoLWmMm
Yupegutento ynpaeneHus B JInyHom kabuHeTe.

4.16. Yypegutenb ynpasneHWs NoATBEPXAAET, YTO NPUHMMaeT M pas3gensieT BCe PUCKM, CBS3aHHbIE C
NOTEHLMaNbHOW BO3MOXHOCTbIO HapyLleHUsi KOHPUAESHLUMANBHOCTU NPpY pasMeLleHn AaHHbIX 06 AKTMBax
YupeauTtens  ynpaBreHusl, HaxoAswWwuxcs B [JOBEPUTENbHOM  ynpaeneHus Yy  [doBeputenbHOro
ynpasnsiioLero/nepeaBaembix B [OBEPUTENBHOE ynpasreHune B COOTBETCTBUU c
3aKMHYEHHbIMW/3aKNioYaeMbIMM JOroBopamMm, B ceTu MIHTepHeT.

4.17. YJypepgutenb ynpaBneHWsi cornawaeTcss C TeM, YTO HWU Mpu Kaknx ycrnosusx [oBepuUTenbHbIN
yNpaBnsoLWmMi He HeceT OTBETCTBEHHOCTY 3a pasrnalleHvne KoHpuaeHumnansHom nHpopmauum o6 AkTuBax
Yupeoutensi ynpaBfeHusi, CTaBllee BO3MOXHbIM B pe3ynbTaTe pa3MelleHus AaHHOW WHGopMauun B
JInyHoMm kabuHeTe.

4.18. VYdypegutenb YynpaBreHWss He BrpaBe OTKa3aTbCsl OT MCMOMb30oBaHWs JlndyHoro kabuHeTa
[loBepuTenbHOro ynpasnsoLero.

4.19. YypeauTenb ynpaerneHuss HECET OTBETCTBEHHOCTb 3a BCE OEWCTBUS, NPOU3BeAeHHble Yepe3 JIMYHbIN
KabuHerT.

5. [Mpaeuna u ocobeHHocmu HanpassieHusi CoobweHul [JoeepumesnbHbIM ynpasnsiLWuM @
¢ghopme 3N1eKMPOHHO20 OGOKyMeHma C UCMOoJIb308aHUeM npocmoli 3/1eKMpPOHHOU mnodnucu
nocpedcmeom 3s1eKMmPOHHOU noymsl u JluuHo20 kKabuHema

5.1. [oBepuTenbHbii yNpaBnsawOWMIA HanpasnseT YdypeguTtento ynpaeneHus CoobuieHnss B dopme
OnNeKTPOHHOrO  JOKYMeHTa, noanucaHHoro [pocToii  3nmeKkTpoHHOW  noanuckbko  [loBepuTernbHOro
ynpaBnsoLLEero.
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5.2. CooblieHve B hopMe SNEKTPOHHOrO OOKYMEHTa SIBMSETCA Haanexawium obpasoM ogOpMIeHHbIM U
noanucaHHbIM MpocTol 3NeKTPOHHOM Noanuckio [loBepuTenbHOro yrpasnsowero, eCrnv oHo:

- HanpaeBneHo ¢ agpeca 3MNeKTPOHHOM NoYThl: Sighed@open-am.ru unu_help@open-am.ru;
n/vnn

- pa3melyeHo [JoBepuTenbHbIM YNpaBnsiowmMm B JIMUHOM kabuHeTe ¢ BKMOYEHWEM ChieumnanbHOM NOMETKU
«MoanucaHo M3M OO0 YK «OTKPbLITUE», eHepanbHbIi AMpEKTOp » (oanee - «oTMeTKa
Mar»);

n/vnu

- HanpaBneHo C agpeca aNeKTPOHHOW NoYThl: signed@open-am.ru unu_help@open-am.ru U COAepXuUT B
cebe dann(-bi) cogepxatumii(-ne) B cebe otmetky MAr.

5.3. CTOpoHbl nNpwu3HalT, 4YTO HanpaeBneHve [oeeputenbHbiM ynpaenswowum CoobuweHun B dopme
OneKTPOHHOro JOKYMEHTa C agpeca 3MeKTPOHHOM noyTthbl signed@open-am.ru unu help@open-am.ru, B
TOM 4YucCIrie HanpaBlieHUe C yKa3aHHbIX agpecoB 3JIeKTPOHHOM no4tbl CooblieHul, coaepKawmux B
cebe hamnbl ¢ BKNo4YeHHon oTMmeTkow M3, n/vnu pasmeweHne B JINuHOM KabuMHeTe C OTMETKOWM
N3N nopgreBepxaaer ddakt dopmupoBaHMAa [1pocTon 3nekTpoHHOW nognucu  [JoBepuUTEnbHBIM
yNpaBnsoLLMM.

[oBepuTenbHbI  yNpaBnsOWMIA  BNpaBe HanpaBnsaTb Ha agpec 3MeKTPOHHOM nouTbl  YypeauTtens
yrnpaBneHus, ykasaHHbli B AHkeTe, CoobuieHus B dopme OIneKTPOHHOro [AOKYMEeHTa, MNoAnMcaHHOro
[MpocTon aNeKTPOHHOW MOANUCHIO0, TOMBKO C YKa3aHHbIX B HAaCTOSILLEM MYHKTE afpecoB 3MEKTPOHHOW NOYThbI
n/vnn pasmewatsb B JInyHom kabuHeTe ¢ otmeTkon MN3r.

5.4. CTOpOHbI NMpu3HalT M cornawatTcs ¢ TeM, Yto Bce CooblieHns, HanpaBneHHble [JoBepuTenbHbIM
ynpaensiowmuM YupeauTenio ynpasneHust B oopme DNeKTPOHHbLIX JOKYMEHTOB, Haanexalle oopMIeHHbIE
M noanucaHHble MNpoCTON 3MEeKTPOHHOW MOAMUCHIO, YOOBMNETBOPSOT TpeboBaHWUAM COBEPLUEHUSI COENKM B
I'IpOCTOVI NUCbMEHHOWN cpopme n NMEKT Ty Xe Hpunandeckyro cuny, 4to U UOEHTUYHbIe NO CMbICIYy U
copgepxaHuio CoobuieHns Ha OymaxHOM HocuTene, noanucaHHble COBCTBEHHOPYYHOW MOAMUCHIO
MpenctaBuTtens [JoBepMTeNbHOrO YNPaBsioLwero n oTTUCKa nevatu.

5.5. npOCTaFI ANIEKTPOHHaA noAannchb ﬂ,OBepMTeﬂbHOFO ynpasndwouero 3amMeHAeT W paBHO3HaA4Ha
CO6CTB€HHOpy'~IHOI7I noanuncu npeD,CTaBVITeJ'Iﬂ ,D,OBeleTeanoro ynpaBndaoLwiero n OTTUCKa nevartu.

5.6. CoobLeHus, HanpaBneHHble [JoBepuTeNnbHbIM YNpaBnsowmm, nognncaHHble pocTon anekTpoHHON
NOAMWCBLIO, MNPU3HAKOTCA  NOANMCAHHBIMM  aHanorom cobcTBeHHOpy4yHoW nognucu  [peacrasuTens
[oBepuTenbHOro ynpaBnsioWero M paBHO3HAYHLIMW MpeAcCTaBNeHHbIM YUYpeauTento ynpaBneHuns Ha
GymaHOM HocuTene M MOANWcaHHbIM CcobCTBEHHOpYYHOW noanuckio [MpegcTtasutens [doBeputenbHOro
yNpaBnsIoLLero n oTTUCKa neyarm.

5.7. Bce CoobuieHuns B hopme IneKTPOHHOro AOKYMEHTa, HanpasneHHble [JoBeputenbHbIM ynpaBnisowmmM,
nocpeacTBOM HanpasreHns ¢ agpeca 3MeKTPOHHOM noyTel [JoBepuTenbHOro ynpasnsioLero signed@open-
am.ru u/unu pasmeweHns B JlinuHom kabuHete ¢ otmeTkom M3, n/mnu otTnpaeneHHble [JoBepuTENbHBIM
YypaBnsawWMM C agpeca 3nekTpoHHOM nouThl help@open-am.ru, B TOoM u4ucne CoobuieHus,
BKNtovawwme B cebs c¢ann ¢ ormetkon M3l n HanpaBneHHblIe ¢ OAHOrO U3 yKa3aHHbIX afgpecoB
ANEKTPOHHOW MOYTbI, SBMAAKTCA MNOANMHHBIMWA, TOXOECTBEHHbIMWU W  LENOCTHbIMM  JOKYMEHTamu,
ncxoasawmmm ot JJoBepmMTenbHOro ynpasnsoLwWwero, U SBASAIOTCA OCHOBAHMEM A1 COBEPLUEHUS Iopuanyecku
3Ha4YMMBbIX JeNCTBUM YupeauTenem ynpasneHus.

6. lMpaeuna u ocobeHHocmu HanpaesieHuss CoobuweHuli e ¢hopme 3IIeKMPOHHbLIX OOKYMEHMmos,
nodnucaHHbIX NPocmol 3JIeKMPOHHOU nodnuckblo 8 oguce [logepumenbHO20 ynpaensrouw,e20
unu AeceHma

dopmupoBaHme CoobueHnn B dopMe OneKTPOHHbIX [OKYMEHTOB OCyLlecTBnsdeTca B oduce
[osepuTtensHoro ynpasnstowiero/AreHTa no 3anpocy YupeauTtens ynpasneHus.

CdopmupoBaHHble CoobuieHns B hopme 3MNEKTPOHHbBIX JOKYMEHTOB OOSTKHbl ObITb NognmncaHbl NpocTon
ANEeKTPOHHOW NOANUCbID Yuypeautensa ynpasneHus. [JOBEpPeHHOCTb, COCTaBfieHHass B TOM 4ucrie no
dopme, npeaycmoTpeHHon lMpunoxenmem Ne 9a, 96 k [orosopy, a Takke CooOLieHus, ykasaHHble B
nyHkte 1.2 Hactoswero [Mpunoxenns Ne 4 k [doroBopy, He MoryT 6biTb nogaHbl [JoBeputenbHoOMy
ynpasnswowemMy B popme OneKTPOHHbIX 4OKYMEHTOB.

[aton n BpemeHem npuema CoobLieHuns, nogaHHoro B odmce [doBepuTenbHOro ynpasnsowero/AreHta
cHuTaeTca aata u BpemMsa nonyvyeHua 3]'IeKTpOHHOFO OOKYMeHTa ,D,OBepVITeJ'IbeIM ynpasndarowmm.

,D,OBepI/ITeJ'IbeIM ynpaesndawwmmMm HanpaesndaeTCA naket AOOKYMEHTOB Ha agpec 3ﬂeKTp0HHOI7I NOYThl,
I'IpeD,OCTaBJ'IeHHbIIZ yLIpe,ElMTeﬂeM ynpasneHusa B AHkeTe.

lMpaBvna wucnonb3oBaHus YuypeguTtenem ynpasneHus [1pocTorM 3NEKTPOHHOW MNOAMUCU  YCTaHOBIEHBbI
MpunoxeHnem Ne 12 k [loroBopy «CornaweHne 06 3aneKTpoHHOM JOKyMeHToo6opoTey.
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@ OT K p b I T M e ZQE:B;:'HHPSU.IM HOBASA PE[AKLINA [Norosopa 10BEPUTENBHOMO yNpaBsreHus

LeHHbIMK ByMaraMun 1 AeHeXHbIMU CpeacTBaMuy Anst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesi3u

O6bmeH wuHdopmauven Mexay [oBepuTenbHbIM — ynpaBnaslowuM UM Yypegutenem  ynpasneHusi
ocyllecTBnsieTcss nocne nposedeHus [loBepuTenbHbIM - YNPaBnSOWMM  YCTAaHOBIEHUS  JIMYHOCTMU
(ayTeHTUdMKauma) KnneHta nyTém BbISIBNEHWSI COOTBETCTBMS Ha3BaHHOro KnueHtom no tenedoHy Homepa
OOKYMeHTa, yaOCTOBEPSIOLLEro NMMYHOCTb C AaHHbIMK, yKazaHHbIMU B AHkeTe KnveHTa.

cTp.90 n3 174



OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUSI B LieHHble Bymaru (cTaHgapTHast oopma)

lpunoxeHue No5 k [Jocoeopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBegeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud Homep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactoswmm 3asaBneHunem KnueHT B cOOTBeTCTBMM CO cTaTben 428 MpaxpgaHckoro kogekca P®

NOJIHOCTLIO U 6€30roBOPOYHO NMPUCOEANHAETCSH K YCITOBUAM U akLenTyeT

[] DoroBop [0BEPUTENBHOTO YNpaBReHUs LEHHbIMU Bymaramm ¥ AEeHEeXHbIMU cpeacTsamMu Ans
WHBECTUPOBaAHNS B LieHHble Oymarn (panee — Joroeop AY 000 YK «OTKPbITUE») co Bcemu
NPUoXeHUsaMU K Hemy, ycrnosus kotoporo onpegenerHsl 000 YK «OTKPbITUE;

MoanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxpaeT, 4TO nepead ero noanucaHuem
BHMMAaTENbHO O3HAaKOMUIICA CO cregylollen HukKeykasaHHOW MHcopmauuen, cogepxallencs B
Deknapauumn o puckax, packpbiton Ha cante OOO YK «OTKPbITUE», B TOM 4ucne, B coctaBe
HoroBopa (MpunoxeHue Ne1), M paHHas WHoOpMaUMA yuvyTeHa MNPU NPUHATUM peLlueHus O
3aknoyveHnm [loroBopa:

OnuncaHne pPUCKOB HampaBfeHO Ha packpbiTMe M npegoctaBneHve [oBepuTenbHbIM YNPaBsioLWmm
Yupegutenio ynpasneHns uHGOPMauUMM O pUCKax, CBA3AHHbIX C 3aKkOYeHWEM, WCMOMHEHWEM U
npekpalieHMemM Jorosopa A0BepUTENbHOrO ynpasneHus (aanee — [Jorosop).

Puckamu, cBsizaHHbIMW C 3aKMOYEHVMEM, UCMOMHEHMEM U MpekpalleHnem [oroBopa, B TOM 4ucne, C
nepegayen uMmylwlectBa B [OBepuUTENbHOE YMNpaBrieHue, SBMSOTCA  PUCKU, W3MOXEHHble B
COOTBETCTBYWOLWNX Aeknapaumsx: Oeknapauum o6 oblmx puckax, CBSI3aHHbIX C OCYLLIECTBIIEHVEM
ornepauuit Ha pbIHKE LEHHbIX Gymar (B TOM 4WUCNe PUCKOB, CBSI3aHHbIX C WHAMBMAYaNbHbIMU
WHBECTULUMOHHBIMU CYETaMU, PUCKOB, CBSI3aHHbIX C MMOTEYHbIMU LieHHbIMW Gymaramu); [leknapaumm o
pucKaX, CBSI3aHHbIX C MPOM3BOAHBIMW  (DUHAHCOBBLIMW WMHCTPYMEHTaMM (B TOM YMCIE PUCKK
CTPYKTYPUPOBaHHbIX NPoAYKTOB); [leknapaummn o puckax, CBsidaHHbIX C NPUoBpeTeHneM MHOCTPaHHbIX
UeHHblXx Oymar; [eknapauuMnm O puckax, CBA3aHHbIX C 3aKMioYeHUMEeM [OrOBOPOB, SBMSAIOLMXCS
NPOU3BOAHLIMK  (DUHAHCOBLIMW MHCTPYMEHTaMK, GasnCHbIM aKTMBOM KOTOPbIX SBMASOTCA LEHHble
BGymarn WMHOCTPaHHbIX SMUTEHTOB WM WHAEKCbl, PacCYMTaHHble MO TakMM LEeHHbIM Gymaram,
[Jeknapaumsi o puckax, CBSI3aHHbIX C COBEpLUEHUEM MapXWHamnbHbIX U HEMOKPLITLIX CAENOK, a Takke
pVCKU, ONMCaHHbIe HUXeE (fanee npyv COBMECTHOM YNoMuHaHun — [eknapauumm).

N3meHeHnss B HacToALllylo [leknapaumio O puckax BHOCATCHA MyTEeM PacKpbITUS COOTBETCTBYIOLLENH
MHpopMaUMn Ha ouuManbHOM  caiTe  [JoBEpUTENbHOTO  YNpaBrsloWero B MHGOPMAaLUOHHO-
TenekoMMyHUKaUMOoHHON ceTn «MHTepHeT». HacToswmm Yupeautens ynpasneHusi NoaTBeEpPXKAaeT, YTo
packpbiTe TekcTa [leknapauMum O puckax B HOBOW pedakuMum Ha oduuuancHoMm — caite
lloBeputenbHOro ynpasnsiiolwero OyaeT SBNATbCS HaanexawuMm YBeAOMIIeHWEM O BHeCceHUU
M3MeHeHWiA B TeKCT [leknapauum o puckax.

MoanucebiBas [oroBop, VYdypegutenb yNpaBreHWs MNOHMMAET U MNPUHUMAET  BO3MOXHOCTb
BO3HWKHOBEHMS YObITKOB B pe3ynbTaTe JOBEPUTENBHOIO ynpaBeHusl.

MognuckiBas Jorosop, YuypeauTenb ynpaBneHnsa 0Co3HaeT, YTo:

- BCe COerku 1 onepauuu ¢ MMYLLIeCTBOM, NepedaHHbIM YupeaguTenem ynpasneHus B [loBeputensHoe
ynpasrneHue, coBepLiaoTca 6e3 nopyyeHun Yupeautens ynpasneHus;

- OOCPOYHOE U3bATUE NUMYLLECTBA U/MMNW €ro 4acTu U3 AOBEPUTENBHOMO YNPaBeHnUsl MOXET NPUBECTU
K yObITKam;

- [OOXOOHOCTb nNo ,El,orOBopy He onpeagendeTtca AOOXOAHOCTbKO TakKMX [O0roBopos, OCHOBaHHOW Ha
nokasarendax AOXOAHOCTU B NMPOLUSioM. lD,OBepI/ITeJ'II:HI:II7I yl'lpaBJ'IﬂIOLIJ,I/IIZ He rapaHTupyeTt nosrnydvyeHue
goxoga no ,D,OFOBOpy 3a WUCKr4YeHnemMm cClny4daeB, Korga AOXOAHOCTb onpeneneHa Ha MOMEHT
3aKIMK4YeHnA COOTBETCTBYHOLWEro 4oroeopa AOBEPUTENIBHOIO ynpaBlieHUA;

- JoBeputenbHbll yNpaBnsloWMA He rapaHTMpyeT nornydyeHus goxoga no [oroBopy, AOCTUXEHWS
OXugaemon [OXOOHOCTW, OMpPederieHHOW B WHBECTULUMOHHOM npodwune wu(unu) B CTaH4APTHOM
WHBECTULMOHHOM npocpune YypeamTtens ynpaBneHus.

- nognucaHve Yuypegutenem ynpaenenns Otyeta (ogobpeHne MHbIM CnocoboM, NPenyCMOTPEHHbIM
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OOoroBopomMm [aoBepuTeribHOro yl'lpaBJ'leHMﬂ), B TOM u4ucne 6e3 NPOBEPKN OquTa, MoOXeT

paccmaTtpuBaTbCs B cryyae crnopa kak opobpeHue aenctBuin [1oBepuUTENbHOrO ynpaBnsiowero u
cornacue ¢ pesynbTatamu ynpasneHus LeHHbIMM Bymaramu, KoTopble Hawwnu otpaxeHue B OT4eTe.

YBeaomneHue o6 o6lieM xapaktepe U (M) MCTOYHUKAX KOH(NUKTa MHTepecoB

1. TMpu ocywecTtBneHnn [oBepuTtenbHbIM YNPaBNAWNM AOEATENbHOCTM N0  AOBEPUTENbHOMY
ynpaBfeHno akTuBaMun YuypeanTens ynpasreHns BO3MOXHO BO3HUKHOBEHME KOH(PIMKTa MHTEPECOB B
cnyyasx (MCTOYHUKM KOHNNKTa MHTEPECOB):

1) MpnobpeTtenne HoeputenbHbiM ynpaenswowmm (OTBETCTBEHHLIM fMLIOM) 3a CYET MMYLLECTBA,
cocTaBnsilollero umywectso KnneHta, akTmBoB, 00s13aHHbIM JIMLOM MO KOTOPbIM  SIBMSIETCS
[oBepuTenbHbIN yNpaBnsOWNA  (KOHTpONMpylowee WM MOAKOHTPOSIbHOE nuuo [loBepuTenbHOro
YNPaBrisilOLWLIEr0), a Takke coBeplleHne nubo HecoBeplleHne [loBepuUTENbHBIM YNpaBAsoWMM
opUONYECKUX U (Mnn) akTUYeCcKNX OEeNCTBUA B OTHOLUEHWM YKa3aHHbIX aKTMBOB, COCTaBNSANLLMX
umyltectso KnveHTa.

2) MpnobpeteHue [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLeCTBa
KnvueHta  akTMBOB, nepenaHHbIX B nono3oBaHne  [loBepuTenbHOMY  yhnpaBnsoLlemy
(KOHTpONUpYIOLLEMY UMW  MNOAKOHTPONbHOMY nuuy [loBepuTENbHOrO YynpaBnsloLwero), a Takke
coBepweHne nmMbo HecoBeplleHne [oBepuTernbHbIM  YNPaBNSoWUM  lOpuandecknx un  (1mnwm)
aKTMYeCKnX 0EeNCTBUN B OTHOLLEHUWN YKa3aHHbIX aKTUBOB, COCTaBNAOLLMX MMyLLecTBO KnuneHTa.

3) MpnobpeTteHne [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHBIM NULOM) 3a CYeT MMyLlecTBa
KnveHTa ueHHbIX Gymar, ycnyrv no pasMelieHuo 1 (Mnu) no opraHusaumm pasmelleHusl KOTOpbIX
OKa3blBaeT KOHTPONMPYHOLLEE UK NOAKOHTPOSIbHOE NULIO [loBEpUTENBHOTO YNpaBnstoLWero.

4) CosepueHve [oBepuTenbHbiM ynpaensaowmm (OTBETCTBEHHLIM MLOM) 3a CYeT MMYLLEeCcTBa
KnveHTa cOenok Ha YCroBusiX, HEe SABMSIOWMXCA HaumyydwuMu OOCTYNHbIMK Ans [JoBepuTenbHoro
ynpasnsowero (OTBETCTBEHHOro nuLa) YCroBUSIMU COBEPLUEHMUS YKA3aHHbIX CAENOK Ha MOMEHT UX
3aKI0YEHMS.

5) CosepweHnue [oseputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM MMLOM) 3a CHET uMmyLlecTBa
KnuenTa cgenok ¢ [loBepuTenbHbIM yNpaBAsioWwmMM (KOHTPOMMPYIOWNM UM NOAKOHTPOSbHLIM NIULLOM
JdoBepuTtensHoro ynpasnsiowero, OTBETCTBEHHbIM MMLOM), 3a WCKIIOYEHUEM Clyvas COBepLUeHMWS
COENKN Ha OpraHM3OBaHHbIX TOPrax Ha OCHOBE 3as{BOK Ha MOKYMKy (Npodaxy) MO HavmyylwuMm K13
yKasaHHbIX B HUX LEHaM nNpu YCMOBWM, YTO 3asiBKM agpecoBaHbl BCEM Y4acTHMKaM TOProB W
uHdopmMaums, nossonsawWwas WAeHTUPUUMPOBATL MOAABLUMX 3asBKM YYaCTHMKOB TOProOB, He
packpblBaeTcsa B Xo4e TOProB APYruMm yyacTHUKaM.

6) Ncnonb3oBaHue [oBepuTenbHbiM yrnpasnsaowmm (OTBETCTBEHHBIM NULOM) B CBOUX MHTEpecax M
(M) B WHTepecax TPeTbWX NUL MHopMauuKn (3a uckmdeHnem obLiefoCTyNHOM UHopmauum),
NMoNy4eHHON B CBS3M C COBepLUEHMEM DO HecoBepLUEHUEM OpUaANYECKMX U (MNn) haKTUYECKNX
OEVCTBUN, BIUSIOWNX HA CBSA3A@HHbIE C OKasaHuem ycnyr [loBepuTensHOro ynpaensawoLLero UHTepecsl
KnuenTa.

7) CoeplueHuve fJoBeputenbHbliM ynpasnsowmm (OTBETCTBEHHbLIM NULIOM) CAENOK B CBOUX MHTEpecax
WNn B WHTEpecax TPeTbWX INUL, Ha OCHOBaHWM MHAOpPMauun o npuHATUM [oBepuTEnbHBLIM
ynNpaBnsiowmM peLleHns O COBepLleHMU cAaenku 3a cyeT umywlectBa KnveHta (4o coBeplueHus
OAHHOW cAenku 3a cyeT nmyllectsa KnueHra).

8) CosepleHve [oseputernbHbiM ynpaengawowmmMm (OTBETCTBEHHLIM NULOM) 3a CYeT UMYyLLecTBa
CAeNnoK C 4acToTOMW, MpeBblllalolen 4acToTy, HeobxoauMyk Ans WUCNonHeHus [loBepuTenbHbIM
ynpaBnswowmuM 00A3aHHOCTEN, YCTAHOBIMEHHbIX [OOrOBOPOM [OOBEPUTENBbHOrO  YrNpaBfeHus ¢
yKasaHHbIM KnmeHTom.

9) 3akntoveHue [JoBepuTtenbHbiM ynpasnsowmnm (OTBETCTBEHHBIMU NULLAMU, KOHTPONUPYIOLWUMU UK
NOAKOHTPONbHBIMU NMuamMu  [JoBEpUTENbHOrO ynpaBrsoLWero) OOroBOPOB C TPETbUMM nvLamu,
npegycMaTpyBapLLMX BbINnaTty BO3HArpaxgeHusl, u (Mnv) npegocTaBreHMe WUHbBIX MMYLLLECTBEHHbBIX
Onar, n (M) oceoboxaeHne OT 00S3aHHOCTU COBEPLUUTbL OMpedeneHHble OEeWUCTBUSA B Criyyae
coBeplleHns nmbo HecoBepuleHust [oBepuTenbHbiM ynpaensiowmm (OTBETCTBEHHBIMU NML @MW)
opyanyecknx u (unn) akTMYeckMx AeNCTBUMN, BIMSAIOWMUX Ha CBS3aHHble C OKa3aHuem Ycrnyr
[doBepuTtensHOMY ynpaBnsowemy MHTepecbl KnneHTa (3a MCKMYeHWeM [OOroBOpOB, 3aKMHOYEHHbIX
[oBepuTtensHbIM YNpaBnsoWmMM B Ka4eCcTBe JOBEPUTENBHOMO yrnpasnsioLlero nmyllectsom Knvenra).

KOHMMUKT MHTEPECOB TaK e BO3MOXEH, KOr4a CyLEeCTBYEeT UMW MOTEeHUMarnbHO MOXET BO3HUKHYTb
npoTUBOpEeYMe MeXAy 4YacTHbIMU MHTepecamu paboTHWUKa (ero Bnvakux poACTBEHHWUKOB W/WMKU WUHbIX
v, C KOTOpbIMU CBsidaHa JIMuHas 3auMHTepecoBaHHOCTb paboTHWKA) M MpaBamMuM U WMHTEpecamu
KnueHTOB, KOTOpOE BMUSIET UMW MOXET OKasaTb BIWSIHUE HA BbIMOINHEHWE PABGOTHUKOM CBOMX
npodpeccroHanbHbiXx  0653aHHOCTEeN, B YacTHOCTM Ha MNPOLECC MNPUHATAS WM pelleHus, U
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

obycrnaBnueaeT unu MoxeT obycrnoBuTb HaHeceHne yuiepba npaBamM u nHTepecam KnveHToB.

KOHMNUKT MHTEpecoB Tak Xe BO3MOXEH, Korga paboTHuK, B 4acTHocTuM, OTBETCTBEHHOE nULO
OpraHusaumu, coBMmeLLaeT cBolo paboTy ¢ paboTon B Apyrvx opraHusauusix (B TOM Yucne B cryyae,
korga OpraHusaums He SBNSETCA OCHOBHbIM MeCTOM paboTbl paboTHUKa), B LieHHble Bymaru nubo Ha
cyeTa unu BO BKnagpbl (4en03nTbl) KOTOPLIX pasmeLlatoTcs akTnebl KnmeHTos.

KoHTponupylowummn nuuamm [JOBEPUTENBHOTO YNpaBnstowero sBnsTCA: AKLUMOHEpHOe o6LecTBO
«BM-Bbank» (OI'PH: 1027700159497) n bank BTBE (nyénuyHoe akumoHepHoe obuwiecTtBo) (OIPH:
1027739609391).

Hactoswum OOO YK «OTKPbITUME» wuHdopmupyeT Bac O BO3MOXHOM HanMymm KOHAMKTA
WHTEPECOB NPV yNpaBfeHun akTuBamun B paMkax oTaenbHbix CTpaTerni ynpasreHusi B CBS3U C TEM,
YTO ynpaBfeHWe akTuBamMuM B COOTBETCTBMM C OTAenbHbiMM  CTpaternsmu  ynpaBneHus
npegycmatpmeaeT npaBo [oBEpUTENLHOrO YNpaBnslLWEro WHBECTUPOBATb AEHEeXHble CpeacTsa
ydpeauTens ynpasneHuns B LeHHble bymary, BobinyweHHble baHkom BTB (MAO) n/vnn AO «BM-BaHnk»
(kak npasonpeemHukom [MAO bBaHk «®K OTkpbiTE»), NpounsBoAHble (PUHAHCOBLIE WHCTPYMEHTHI,
0653aHHBIMM ~ NMUaMM MO KOTOPbIM  ABASKOTCA  KOHTponwupywwme nuua  [oBeputenbHOro
ynpasnsioLLero.

Hactoswum OOO YK «OTKPbITUE» uHdopmupyeT Bac O BO3MOXHOM Hanuumm KOHQMMKTa
WHTEPECOB NPV yNpaBreHun akTmBamm B paMkax oTaenbHbix CTpaTerni ynpasreHusi B CBS3U C TEM,
yto [loBepuTENbHLIV YNPaBNALWMA  3akNio4yaeT [OroBOopbl BO3ME3[QHOMO OKas3aHusd ycnyr C
KOHTponupywwmmn nuuamu [loBepuTeneHoro ynpaensiowero: badk BTB (IMAO), AO «BM-BaHk» B
xoZe vcnonHeHus [loroBopa 4OBEPUTENBHONO YNpaBrieHNsi, TakMe Kak JOroBopbl GAHKOBCKOrO CYeTa,
AOTrOBOPbI O HAYUCITEHNM NPOLIEHTOB Ha HECHWXXAEMbIN OCTaTOK, JOrOBOPbI GAHKOBCKOrO (4€N03UTHOrO)
BKIaga, 4OroBopbl OpOKepCKOro 1 Aeno3mTapHoro 06cnyxXmnsaHus.

Mpwn atom:

- 000 YK «OTKPbITUE» asnsaetca godepHen komnaHuen AO «BM-Bank» (OMPH: 1027700159497) n
yyacTtHukoMm rpynnel nuy, Banka BTB (MAO) (OMPH 1027739609391);

- pacyéTHble cyeTa, oTKpbiBaeMble [loBepuTenbHbIM yNpaBnsowmuM B Lensx ucnonHeHms Jjoroeopa, a
Takke OenosnTHble cyeTa, ecnv OHM NpedycMOTpeHbl COoTBeTCTBYylowWen CTpaTternen ynpasneHus,
MOryT ObITb OTKPbITbl Ha OCHOBaHWM COOTBETCTBYHOLUMX [OOrOBOPOB, 3aKMYeHHbIx ¢ baHkom BTHB
(MAO);

- B uUenax wucnonHeHus [orosopa, [oBepuTenbHbI yNpaBRsowWwniA MoXeT npuobpeTatb LUeHHble
Bymaru, ycnyrm no pasmeLleHunio 1 (unun) No opraHusauun pasmeLleHus KoTopbix okasbisaeT AO «BM-
BaHk», BaHk BTB (MAO);

- [HoBepuTernbHbI  yNpasnsawWnn B criydasx, nNpefyCMOTPeHHbIX oTAenbHbiMM  CTpaTternsmm
ynpaBrneHnsi, MoOXeT npuobpetatb UeHHble 6ymarn w/wunn wHble UHAHCOBbLIE WHCTPYMEHTHI,
SMUTEHTaMN KOTOPbIX SBNSATCA KOHTponupyowme nuua [JosepuTtensHoro ynpasnswowero - AO «BM-
BaHk», baHk BTB (MAO);

- B cnyyae, ecnu CTtpaTerMn ynpasrneHUs NpegyCMOTPEHO WHBECTUPOBaHWE AEHEeXHbIX CPeACTB B
BanTe, OTNMYHOM OT BanoTbl Poccuickon ®egepauun, nnbo npuobpeTeHne MHOCTPaHHbIX LieHHbIX
Bymar 1 (pmHaHCOBbIX UHCTPYMEHTOB, [loBepUTEnbHbIN YNPaBnAloLWwuin B LENSX UCNIONHEHNS AOroBopa
MOXeT 3aknyvaTb CAefku Mo MpMoBpeTeHUI0 MHOCTPaHHOW BamnioTbl, MPW 3TOM KOHTpareHToM Mo
ykasaHHbIM caenkam moxeT obiTb AO «BM-Bank» nnbo baHk BTB (IMAO);

- Opokepckne cuyeTa M cyeTa [Jeno, OTKpbiBaemble [JOBepUTENbHBIM YMNPaBNALWUM B LEnsx
ucnonHenuss [oroBopa, MoOryT OblTb OTKPbITbI Ha OCHOBaHMU COOTBETCTBYHOLIMX [OMOBOPOB,
3aknto4veHHbIX ¢ AO «BM-baHk», BaHkom BTE (MAO);

- B cnyyae, ecnu CTpaTteruin ynpasneHus npegycMoTpeHo npuobpeTeHne Npon3BOAHbLIX (PUHAHCOBBIX
WHCTPYMEHTOB, TO 00s5i3@aHHBIM NULOM MO YyKa3aHHbIM MPOU3BOAHLIM (PUHAHCOBLIM WMHCTPYMEHTaM
asnsietca AO «bM-baHk» nubo bank BTE (MAO);

- B cnydae, ecnv CtpaTernn ynpaBneHusi NpeaycMOTPEeHO NpuobpeTeHne CTPyKTypHbIX obnurauummn, To
00653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYPHbIM obnurauusam sensetca AO «BM-BaHk».

KnneHt Hecet puck peanusauuun KOHq)J'II/IKTa MHTEepecoB, MNOo4 KOTOPbIM TMNOHMMAETCA pPUCK
BO3HUKHOBEHUA Y y‘-lpeﬂMTeﬂﬂ ynpasneHuna y6bITKOB, CBA3AHHbIX C Hanu4ymem y ,D,OBepI/ITeJ'IbHOFO
ynpasndawwero 4mneHoB ero opraHoB ynpaBlieHud, pa6OTHMKOB, nu, ,El,eIZCTByIOUJ,MX 3a €ero cu4er,
OTAENIbHbIX €ro KIMMEeHTOB, KOHTPONUPYKLWMX WU MNOAKOHTPOJIbHbIX 1Y, WHTepeca, OTIIMYHOro OT
NHTEpPECOB y‘-lpe,El,l/ITeJ'Iﬂ ynpasneHun4.

[loBepuTenbHbIi YNpaBnsioWmMiA BnpaBe He nNpedoTBpallaTb peanu3auuio KOHMINKTa MHTEPECOB,
yKasaHHOro Bbllle. [loBepuTenbHbI YNpaBnsloWWA  OCYLLECTBNAET YyrnpaBleHne KOHMIUKTOM
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WHTEPECOB, 06ecr|e'-MBa+ou.|,ee CHMXeHne puckoB npuvnHeHua y6bITKOB que,qMTemo ynpasneHusa.

I'Ipvl 9TOM, nNpu yperynmposaHnMn BO3HUKAKOLWNX KOHCbJ'lI/IKTOB MHTEpecoB lD,OBepI/ITeJ'IbHbII7I
yl'lpaBJ'IFll'OIJJ,MIZ PYKOBOACTBYETCA B NepByo ovepenb nHTepecammn y'-lpe,D,I/ITeJ'Iﬂ ynpasneHun4.

C 6onee nogpobHon nHdopmaLmen o Mepax, npeanpuHumMmaemMbix [loBepuTtenbHbIM YNpaBnsiowmm B
OTHOLLEHMN KOH(MMKTOB MHTEPECOB, MOXHO O3HaKOMUTbCA B [MonuTuke ynpaBneHWs KOHMNUKTOM
WHTEpPeCcOoB nNpodeccuoHansHOro ydacTHuka pblHka UeHHbix ©ymar OO0 YK  «OTKPbITUEY,
yTBepXKaeHHOW [loBepuTeNibHbIM  YrpaBnsoWmMM W pasMelleHHONn Ha odumumanbHOM canTe
[oBepuTenbHOrO ynpaBnsawLWeEro B MH(pOPMaUNOHHO-TENEKOMMYHMKALUNOHHOW ceTn «VIHTepHeT» B
pasgene «PackpbiTve obsisatenbHon nHpopmaunm»/ «MHoey.

OoBepuTenbHbIA ynpaBnfAwWMUA obecneyMBaeT BbINOSIHEHME Mep MO HeAOoNYLEHUIo
YCTaHOBJIEHMA NMpPUOpUTETa MHTEPECOB OOHOr0 UIN HecKonbkux KnueHToB Hap uHTepecamu
apyrnx KnueHTtoB.

[na uenewn HacTosLLEro NyHKTa noj yCTaHOBMEHWEM MPUOpUTETa MHTEPECOB OLHOMO UMM HECKOSbKUX
KnueHtoB Hag wuwHTepecamu papyrux KnveHToB noHumalroTca cnydau, korga [oBepuTenbHbIv
yrnpaBnsoWmMi  Npu  OCYLLECTBMEHUN [OBEPUTENBHOTO YMNpaBfeHUMs UMYLLECTBOM OAHOrMo umnu
Heckonbkux KnveHToB npuHMMaeT u(Mnn) WMCNONHAET WHBECTULMOHHBbIE pELUEHUS B OTHOLLUEHUU
umyllectsa onpegeneHHoro KnvenTta (KnueHToB) B npuoputeTHOM Nopsgke nepen ApyrMu
KnueHtamm co cxoxumu cTpaternsiMym yrnpasrneHus n(unm) MHBECTULMOHHBIMW AeKnapaumsammu nu(munm)
OrPaHUYEHUSIMA  MPU  OCYLLECTBMEHUN [OBEPUTENBHOrO YMPaBMEHUS WUMYLLECTBOM, CXOXUMWU
06s3aHHOCTAMM [JOBEPUTENBHOO YNPaBMSOLWEro No 4OroBOpY A4OBEPUTENBHOIO yrpaBneHus, Aatamm
OKOHYaHusA gorosopa M(Mnv) yCroBWsIMM €ro MPOJSIOHrauun, OTYETHBIMW AaTaMu, a TakKe CXOXMMM
COCTaBOM M CTPYKTYPOW akTUBOB HA MOMEHT NPUHATUS COOTBETCTBYIOLLNX MHBECTULIMOHHBIX PELLUEHUA.

He gaBnsioTcs crnyyasmm ycTaHOBNEHUSA NpuopuTeTa WMHTEPEeCOB OOHOro WM Heckonbkux KnneHToB
Hag nHTepecamu Apyrnx KnueHtos cnyvaum, Koraa MHBECTULMOHHbIE PELLeHUs MPUHUMAIOTCA B pasHoe
Bpemsi, nmbo cnyyamn, Korga B OTHOWeEHMU umywectBa KnMEHTOB MPUMHUMAOTCA M UCMONHSATCA
pasnuyHble MHBECTULMOHHbIE PELIEHUS NO MpUYMHE, B TOM YUCre: Pas3fU4HbIX 3aKkoHOAATernbHbIX
OrPaHNYEHUN B OTHOLUEHWM [OBEPUTENBHOrO YNpaBreHUs OMNpeaerieHHON KaTeropuen UmyLlecTsa,
pasnuyHbIX cTpaTernn ynpasneHms u(nnu) ycnoBmin MHBECTULMOHHbLIX AeKnapauni n(unu) pasnmyHbiX
YCT@HOBMEHHbIX OrpaHW4YeHMn Mpu OCYLLECTBMEHUN [OBEPUTENBHOIO YNpPaBrieHns WMYLLECTBOM,
pas3nuuHblXx 00sA3aHHOCTen [oBepuTenbHOro  ynpasnstowero, YCnoBMA U OCOBEeHHOCTEMN,
NpeayCMOTPEHHbIX — 3aKMOYeHHbIM  JOrOBOPOM  [OBEPUTENbHOrO  YrNpaBneHWs, pasnuyHbiX Aat
OKOHYaHMS [OroBOPOB [OBEPUTENBbHOrO YNpaBfieHns W(Mnu) yCroBMN MX NPOSIOHraumm, pasnuyHbIX
OTYETHbIX AaT (Hanpumep, exekBapTanbHO UMW MO UTOraM KaneH4apHOro roaa), pasnuyHbIX CocTasa u
CTPYKTYpbl akTMBoB KnuneHTa (KnMeHTOB) Ha MOMEHT NPUHATUS COOTBETCTBYIOLLMX MHBECTULIMOHHBIX
peLueHni.

K uvcny mep no HemonywleHuio YCTAHOBMEHWUSI NPUOPUTETA MHTEPECOB OZHOIO WM HECKONbKUX
KnneHTtoB Haa uHTepecamu apyrux KnMeHToB oTHOCATCS:

+ cobniogeHne [JoBepuTenbHbIM  ynpaBnsiowmum TpeboBaHM  3akoHopaTtenbcTBa Poccuickon
depepaumm, HOPMATUBHBIX MPABOBbLIX aKTOB B cdepe (PMHAHCOBbLIX PbIHKOB, HOPMATMBHbIX aKTOB
Banka Poccun, 6a3oBbix cTaHO4apToB, BHYTpeHHUX ctaHgaptoB HAY®OP u lMonuTtukn ynpaBneHuns
KOH(PNMKTOM  MHTEpPECOB MpodbeccMoHanbHOro y4yacTHMKa pblHKa UeHHbIx Oymar OOO VYK
«OTKPbITUE», pasmelwieHHon B ceTn WHTepHeT Ha odumumanbHom canTte [oBepuTenbHOro
yrnpaBnstoLLero;

* HepgonyueHune yCTaHOBIEeHUA ﬂOBepMTeﬂbelM ynpasnaowmnm ﬂpe,D,FIO‘-ITeHVIIZ MHTEpPEeCcoB OAHOIo
UM Heckonbknx KnneHToB Hapg nHTepecamun Opyrnx KnneHTtoB npn ocywecTBiieHnn 0OBEPUTESIbHOIO
ynpasneHnd no npu3Hakam mx HaunoHarbHOCTHU, nona, NOJINTUYECKUX UIN PEeNiMrmo3HbIX y6e>|<p,eHM|7|,
(bVIHaHCOBOFO COCTOSIHUS, AEeNOBOW penyTaunm n opyrux 0bCTOATENLCTB;

* OTCYTCTBUE pelleHuin [1oBepuTenbHOro ynpaeBnsioWero B OTHOLUEHWM COBepLUEHMs / OTka3a OoT
COBEpLUEHUS COENKN, €€ KOHKPETHbIX YCINOBUIA, 06bEMOB MHBECTMPOBaHUS, yCcroBui obecneyeHns u
WHbIX acMeKToB, UCXOAs U3 NpeanoYTeHM [JoBEPUTENBHOIO YNPaBnSALWEro B OTHOLEHWW OOHOMO UMK
Heckonbkux KnneHtoB nepen apyrumun KnmeHtamm, OCHOBaHHbIX Ha pasHuLe:

- 00bEeMOB [JEHEXHbIX CPeACTB WM WHOMO WMYLLECTBA, MNepefaHHblX B ynpaBrieHue
KnuneHntamu;

- ANUTEeNbHOCTU [O0roBOPHbLIX B3aMMOOTHOLLEHWI Mexay KnneHtamm un ,D,OBepI/ITeJ'IbHOI'O
ynpasndarwLuero;

- (bI/IHaHCOBOI'O COCTOSAHMSA KNNeHTOB;
- yCJ'IOBVIIZ BblM1aTbl BO3HArpaxxaeHma ,El,osepMTeanomy ynpasnawemy;

- WHbIX ONCKPUMUHALMOHHbIX QJaKTOPOB, cTaBawmMx KnmneHTtoB B HepaBHble MOJIOXEeHUA Mo
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OTHOLIEHWIO K apyrum KnveHTtam.

* HegonyweHune npuoputeta nHTepecos OAHOIoO Ui HECKOJIbKUX KnneHtoB Hag nHTEpECamMun Opyrmx
KnneHTtoB npun ocyuiecrteneHmn mep no MMHUMMU3aunn (yCTpaHeHMIO) He6J'IaFOI'IpI/IF|THbIX nocnencTeumn
KOH(bJ'II/IKTa MHTEepeCOoB, BO3HUKLLEro Mexay ﬂOBepVITeJ'IbeIM ynpasnAawwmnm m KnneHtom.

* 3anpeT coBepLueHus paboTHukam [loBepuTensHOro ynpasnsoLwero 4eNcTBuii, KOTopble Co3aatoT Unm
MOryT cO34aTh YCNOBUS ANS YCTaHOBMNEHUS NpUopmuTeTa MHTEPECOB OOHOrO UMM HECKOMNbKNX KnneHTos
Hag uHTepecamu apyrux KnneHtos. K Takum AencTBusIM, B YaCTHOCTU, MOTYT OTHOCUTBLCS:

- BBeaeHune KnneHrta B 3a6ny>Kp,eHV|e;

- NpedocTaBrieHe HeonpaBAaHHbIX MPEVMMYLLECTB ornpeaeneHHoMy (onpeaeneHHbIM) KnneHTy
(KnueHTtam) no cpaBHeHuio ¢ gpyrumm KnveHtamu;

-npenocrasneHne Kaknx-nmbo I'apaHTVIVI, HE 06yCJ'IOBJ'IeHHbIX Tpe6OBaHVIF|MVI
3aKkoHoaaTesibCTBa Uin yCcroBmaMmM 3akitoHaemMblX 40roBOpPOB;

- o0bxog pencTBylowMx npaBun nmbo yckopeHue cywecTtsyowmnx y [[doBepuTenbHOro
yrpaBnsoLLero npouenyp;

- WHble [OencTsus, uaywme Bpaspe3 C MpuHUMNaMu  MNpo3padyHOCT U OTKPbITOCTU
B3aMMOOTHoOLLeHWI Mexay [loBeputenbHbiM ynpasngowmm n KnueHtamm, nnbo gonyckarowme
onpeferneHHole npegnoyteHns [oBepuTenbHOro ynpaBrsioWeEro B OTHOLUEHWUM OOHOMO Win
Heckonbkux KnneHtos nepea apyrmmmn Knuentamu;

» obecneveHne nognucaHnsa BCEMU COpr,EI,HVIKaM, B YbW JOMKHOCTHbIE 006513aHHOCTU BXOAUT pa60Ta C
Knuentamn, obsizatenbcrBa o HegonyuweHun YCTaHOBIIEHUA NpUoputeTa UHTepecoB OAHOIo win
Heckonbkux KnueHToB Haa UHTEpecaMun Opyrmx KnneHToB.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyru, okasblBaemble [JoBepUTENbHbIM YMNPaBRsOLWMM, He SBMSATCS YcryramMyM Mo OTKPbITUID
0aHKOBCKMX CYETOB W MNpUEMy BKMNadoOB, a [eHEeXHble CPeAcTBa, nepegaBaeMble MO LOroBopy
00BepuUTenbHOro ynpasrieHuna, He noanexart CTpaxoBaHUio B COOTBETCTBUU C dJe,qepaanblM 3aKOHOM
oT 23 pekabpsi 2003 roga Ne 177-d3 «O cTpaxoBaHun Bknagos B 6aHkax Poccuiickon Pegepaummny.

YBepgomneHue 06 acpcpunmpoBaHHOCTH

[oBepuTenbHbIi  yNpaBnsawWMA B cnydasx, nNpeaycMOTPEeHHbIX oTAenbHbiMu  CTpaTternsmm
ynpaBneHnsi, MOXeT npuobpetatb UeHHble O6ymarn w/vunu WHble (UHAHCOBbLIE WHCTPYMEHTHI,
SMUTEHTaMU KOTOPbIX SABNATCA addunmpoBaHHbie nuua [JoBepuUTENbHOMO YNpaBsioLwero.

lD,OBepl/lTeJ'Il:HbIl\/‘I yl'lpaBJ'IFIIOLLI,VIﬂ 3aKkrno4yaeT  O0roBopbl BO3ME3QHOIo  OKasaHud ycnyr C
a(b(bl/IJ'IVIpOBaHHbIMI/I nnyamMmun B Xxoae ncnosHeHusa ,El,orosopa 0OBEpUTENIbHOIoO ynpasJieHUA, Takne Kak
O0roBopbl OaHKoBCKOro cuyeTa, Aoroeopbl O Ha4uUClieHMU TMPOLEHTOB Ha HECHMXXaeMblll OCTaToK,
O0roBopbl 6pOKepCKOFO n geno3ntapHoro 06CJ'Iy>Kl/IBaHVIFI.

MopnucbiBas ﬂOI’OBOp, yqpe,qMTemo ynpaBneHus HeobGxogumo yunTbiBaTb U OCO3HaBaTb
HUXxenepe4iucrieHHble pUCKHM pa3finyHoro cBOMCTBA

Deknapauua o6 o6wWwmux puckax, CBA3aHHbIX C OCyLleCTBNEeHMeM onepauuii Ha pbiHKe LieHHbIX
oymar

Llenb HacToswen eknapaunm — npegoctaBuTb Bam nHdopmauuio 06 OCHOBHbIX pyCKax, CBA3aHHbIX C
OCYLLeCTBMIEHMEeM oOnepauun Ha pbiHKe LeHHbIXx Oymar. Obpawaem Balwe BHMMaHue Ha TO, 4TO
HacToswasa [eknapaums He packpblBaeT MHpopmaumio 060 BCeX pucKax Ha PblHKE LEeHHbIX Gymar
BCMeACTBME pa3HOOOpas3ns BO3HMKAIOLWMX HA HEM CUTYyaLWA.

B ofuwem cmbicne puck npeactaBnsieT coboll BO3MOXHOCTb BO3HWMKHOBEHMSI YOBLITKOB Mpu
OCYLLIECTBMNEHNMN (PMHAHCOBbLIX Onepaumil B CBSI3N C BO3MOXHbLIM HEGNaronpuUsTHeIM BIMSIHUEM PasHOro
pofa gakTopoB. Huke — OCHOBHble pUCKM, C KOTopbiMM ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX bymar.

1. CUCTEeMHbIN pUCK

OTOT pucK 3aTparmBaeT HECKOSNIbKO (OUHAHCOBBLIX WHCTUTYTOB W MPOSBMASIETCS B CHWKEHUN WX
CMOCOBOHOCTM  BLIMOMHATL CBOM  OyHKUMKW. B cuny Oonblwon CcTeneHn B3aMMOAEWCTBUS U
B3aMMO3aBUCMMOCTU (HUHAHCOBbLIX MHCTUTYTOB MeXAy COOOM OLeHKa CUCTEMHOrO pucka CroXHa, HO
€ro peanusauust MOXeT NOBMNUATb HA BCEX Y4ACTHMKOB (PMHAHCOBOIO pbiHKa. CUCTEMHBIV PUCK MOXET
3aTparmBaTb (PYHKUMOHMPOBAHME CUCTEMbI B LENIOM W peanu3oBbiBaTbCd B HebnaronpusaTHOM
N3MEHEHUN MONMUTUYECKON OBCTAHOBKM, M3MEHEHUSIX B POCCUMCKOM 3aKOHOOATENbCTBE, BKOYas, HO
He OrpaHM4MBasicb W3MEHeHMsi B 0OnacT HanoroobNoXeHWs, OrpaHWYeHUst BO3MOXKHOCTEWN
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WHBECTUPOBAHNA B OTAEJNIbHblE OTpacyin 3KOHOMUKH, obwmn GaHKoBCKMI KpWU3unc, D,e(bOJ'IT Ha ypoBHE
rocyoapcTBa, pe3koe CHMXeHne Kypca py6n$| No OTHOLWEHUO K OCHOBHbLIM MMUPOBbLIM BankwTam 1 T.A4.

K cuctemMHOMY pUCKY Takke OTHOCATCA PUCKW, peanusylollmecs B pesynbTaTe HeOpyKeCTBEHHbIX
OEVCTBUIA UMK NPUMEHEHUST MEP OFPaHNYMTENBHOrO Xapakrtepa (4anee - CaHKUMOHHbIE OrpaHU4eHus)
CO CTOpPOHbl HEeOPYXECTBEHHbIX rOCYAapCTB M HOPUCAMKLUWNA, PEe3VOEHTOB TakuX HeLpYXEeCTBEHHbIX
ropucavkuun n/ivnn pesungeHtoB Poccuiickon ®epepauun, HaxodsaWwMXca nog KOHTponem nuy u3s
HeOPY)KECTBEHHbIX OPUCOUKLMIA (Oanee — HeApPYKeCTBEHHble nuua), B OTHOwWweHun Poccuickon
dPepepaummn, oOTAENbHbIX OTpacrnerd POCCUINCKOW 3KOHOMWKW, POCCUMACKUX HOPUOMYECKMX UMK
PU3MYECKUX MWL MW NWL, HaxXOOALWMXCS MOoA KOHTPOSNEM HOPUAMYECKMX WM UINYECKMX NN
pesngeHToB Poccuiickon ®egepauumn, nuvu, 3a CYET KOTOPbIX OENCTBYET KOHTpareHT Mno CAerke,
3aKMYEHHOW B MHTEpecax Takoro nvua, unm B oTHowweHMn Gpokepa, NPUBIIEYEHHOTO K UCMOJTHEHMWIO
Nnopy4yeHnst Takoro nuua, (MHaAHCOBOW OpraHusauuu, Oeno3utapus Unu kactoamaHa, B KOTOPbIX Yy
Takux nuu OTKPbITbl CYETA, KIUPWUHIOBBLIX CUCTEM WIIM MHbIX TPeTbMX §nuU, y4acTue KOTOPbIX
Heob6xooMMO Ona Lenen MCMONHEHUSA BO3HUKLIMX O0s3aTenbCTB (Oanee — 3aTpoHyThble nuua), 4To
MOXET MPMBECTU K HEBO3MOXHOCTU COBEpPLUEHUS W/WNW MCMOMHEHUA OTAENbHbIX CAENOK wu/mnm
onepauu n/vnn K 6roKMpoBKe CHETOB U/MNN UMyLLECTBa.

Moa  CaHKUMOHHBIMM  OFPaHUYEHUSMU  MOHMMAKTCA  Nobble  3KOHOMUYEcKMe, (UHAHCOBbLIE,
HOpPMaTMBHO-NPaBOBbIE, OMEepPaLVOHHbIE OrpaHMYeHns W 3anpeTbl, cyAebHble pelueHus, peLleHus
MeXAYHapOAHbIX OpraHM3aunin U OOSMKHOCTHBIX fIL, UKW WHbIE OrpaHUYUTENbHbIE Mepbl, NMPUHATbIE
WUNM BBEAEHHble CO CTOPOHbl HEeAPYXECTBEHHbIX fuL, B OTHOLUEHWM 3aTPOHYTbIX IUL, BaroT,
AOroBOpoB M (hMHAHCOBBLIX MHCTPYMEHTOB, 3anpeLuatolime npsaMo Mnu onocpeaoBaHHO (a) NOKynaTth,
npogasaTtb, OCYLIECTBMNATb WHBECTUpoBaHWe wunu (6) ocywecTBnATb MPSMOE WM KOCBEHHOE
obcnyxneaHue nnu uHaHCOBOe NOCpPeaHNYECTBO, UMK (B) COBepLUaTb W/MIW UCTIONHATL UHbIE CAENKN
C UeHHbIMM Bymaramu nnu (OUHAHCOBBIMWM MHCTPYMEHTaMu, unu (r) ocylwecTBASTb nnaTexun n/vnm
onepauum, B TOM 4ucre Heobxooumble AONS WCMOMHEHWUS MNOPYYEHWW KrvMeHTa, oba3aTensCcTB no
caenke, 3akMlYeHHOW B WHTepecax KiuWeHTa, €CnM OOHO WM  HEeCKONbKO BblleyKa3aHHbIX
OrpaHNYeHNn MMeeT MeCTO Ha JaTy COBEpLUEHMS COOTBETCTBYIOLLEN COENKW, NnaTexa unm onepauumu,
OKasaHuWs COOTBETCTBYylOLWeN ycnyrn. B cnyyae BBeOeHMS CAHKLMOHHBIX OrpaHWYEHUNn, NOSBrEHus
n/Vnn HaNM4YnS Kaknx-nnbo UHbIX 3aKOHOAATENbHLIX U/MNW PErynaTUBHbBIX OFPaHUYEHU B OTHOLLEHMN
3aTPOHYTLIX NN, a TaKkke B OTHOLWeEHWM Bac, Bbl HeceTe puckn, CBA3aHHbIE C HEMONy4YeHneM Bbinnat
no npuHagnexawmm Bam vHaAHCOBbIM WMHCTPYMEHTaM W/WAM OrpaHUyYeHMeM MnpaB pPacnopshKeHus
Bawunmu aktmeamu.

2. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTcs B HeEONaronpuMsaTHOM M3MEHEHUWU LeH (CTOMMOCTM) npuHagnexailimx Bam
(PUHAHCOBBLIX MHCTPYMEHTOB, B TOM u4ucne u3-3a HebnaronpusTHOro W3MEHEHUs MNONMTUYECKOMN
cuUTyaumm, peskon AeBarnbBauny HaLMOHaNbHOM BantoThl, KPM3UCa pbiHKA roOCYyAapCTBEHHbIX AOMroBbIX
0bsa3aTenbcTB, 6AHKOBCKOrO M BantOTHOrO Kpuauca, 06CTOATENbLCTB HENPEOAONIMMON CUflbl, FNaBHbIM
00pa3oM CTUXMIUHOIO M BOEHHOrO XapakTepa, U Kak CrneAcTBuE, MPUBOLMUT K CHIDKEHUIO OOXOOHOCTU
unu pgaxe yoOblTkam. B 3aBuCMMOCTM OT BbIOpaHHOWM cTpaTerMmM pbIHOYHBbIA (LEeHOBOWM) puck byget
COCTOSAATb B YBENUYEHUM (YMEHBLLUEHMM) LieHbl (PUHAHCOBbLIX MHCTPYMEHTOB, B TOM YMCIe B pe3ynbrarte
N3MeHEHWs1 KypcoB BantoT. Bel gomkHbl oTaaBaTh cebe 0TYeT B TOM, YTO CTOMMOCTb MpUHAANEXaLLmX
Bam vHaHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, TaK WU CHWKATbCA, U €e pOoCT B MPOLUIIOM He
O3HayvaeT ee pocTa B GyayLiem.

Mpu coseplueHuun caenok PENMO n caenok ¢ npoussBogHbIMY (OPUHAHCOBLIMU MHCTPYMEHTaM NOMUMO
obLero pelHOYHOro pucka Bl 6ygete noaBepXeHbl pUCKy HEGNAronpuUsITHONO U3MEHEHUST LieHbI Kak B
OTHOLUEHMUN MPUOBPETEHHLIX LEHHbIX Bymar UnvM UHCTPYMEHTOB, Tak U PUCK B OTHOLLUEHUN aKTUBOB,
KoTopble criyxaT obecrnevyeHnem.

CnepyeT cneumarnsHo 0b6paTUTb BHUMaHWE Ha CreayowmMe PbIHOYHbIE PUCKMU:
2.1. BanTHbIN pUCK

BantoTHbIA puck nposiBnsieTcs B HeOnaronpusiTHOM WM3MEHEHWM Kypca pybns Mo OTHOLUEHWUO K
WMHOCTPaHHOW BantTe, Npyu KoTopoM Bawwn goxoabl oT BnageHusi (OUHAHCOBBIMU WMHCTPYMEHTaMM
MOryT ObiTb MNOABEPrHyTbl WUHMMSLUMOHHOMY BO3LEUCTBUIO (CHWXEHUIO pearnbHOW MoKynaTenbHOM
cnocobHocTu), BcneacTBue Yero Bbl MoxeTe MOTepsiTb YacTb [0X0A4a, a TakkKe MOHECTU YObITKU.
BantoTHbI pycK Takke MOXET NPUMBECTM K U3MEHEHWI0 pa3mepa 0653aTenbCcTB No hMHaHCOBLIM
WHCTPYMEHTaM, CBSI3@aHHbIM C WHOCTPaHHOW BanTOW WNU  UHOCTPaHHbIMKA  PUHAHCOBLIMU
WHCTPYMEHTaMU, HYTO MOXET NPUBECTU K YObITKAM UNK K 3aTpyAHEHMI0 BO3MOXHOCTU PacCYUTLIBaTLCS
no HUM.

MHBecTupoBaHue AKTUBOB B 4€MNO3UThLI, BKMNOYas, HO HEe OrpaHUYMBasiCb CTPYKTYPHbIE OEen03UTbl Uiu
OvBanioTHble 4Eno3nThbl, a Takke WHBECTMPOBAHME B LieHHble GyMaru, HOMUHMPOBAHHbIE B BarnoTe,
OTNNYHOW OT BanTbl, B KOTOPOW paccyuTbiBaeTcs Balw WHBECTUUMOHHBLIM pe3ynbTaTt, Takke
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NoABEPXKEHO BaNOTHOMY PUCKY.
2.2. MpOLEeHTHbIN PUCK

MposiBnaetcs B HeGNaronpusaTHOM W3MEHEHUW MPOLEHTHOW CTaBKW, BAUSIOWEN Ha KypCOBYHO
CTOMMOCTb 06nuraumm ¢ (PUKCMPOBaHHbIM OOXOAO0M. [MpOUEHTHbIN pUCcK MOXeT ObiTb 0BycrnoBreH
HecoBMageHMeM CpOKOB BOCTpeboBaHus (noraweHust) TpeboBaHun n o06sA3aTenbCTB, a Takke
HEeOOWHAKOBOW CTEMNEHbI0 N3MEHEHWSI NMPOLIEHTHbLIX CTaBOK No TpeboBaHmaM 1 06a3aTenscTBam.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

HDOHBHHGTCH B pPEe3KOM nageHun LueHbl akymmn aKUMOHEepPHOro obuwecTea, NPU3HAHHOIo
HECOCTOATENIbHbIM, UK B npeaBnaeHnn TaKoW HECOCTOSATENBHOCTH.

IOna Toro 4tobbl CHM3WUTbL PbIHOYHBLIA puUcK, Bam cnegyeT BHMMAaTENbHO OTHECTUCbL K BbIOOpY M
anBepcudukaumm  GOUHAHCOBLIX MHCTPYMeHTOB. Kpome Toro, BHMMAaTeflbHO O3HaKOMbTECb C
ycnosusimn Bawero B3aumopgenctsus ¢ Bawwum [JoBepuTenbHbIM ynpaBnsiowWmMM Ans Toro, 4Tobbl
OLEeHUTb pacxofdbl, C KOTopbiMW OyoyT cBA3aHbl BnageHne wn onepaumm C  UHAHCOBbLIMU
WHCTpPYMeHTamMu 1 ybeauTtecb, B TOM, YTO OHM npuemnemsl ans Bac n He nuwatot Bac oxungaemoro
Bamu goxopna.

3. Puck nukBugHocTtm

OTOT pUCK NPOSIBMSETCA B CHWMKEHUM BO3MOXHOCTM peanu3oBaTb (PUHAHCOBbLIE WHCTPYMEHTbl MO
HeobXoaMMOWi LieHe M3-3a CHUXKEHWS cnpoca Ha HUX. [aHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTMH,
npu HeoBGXxoOMMOCTM GbICTPO MpPOAaXkuM (PUHAHCOBLIX WMHCTPYMEHTOB, B YObITKax, CBSI3@HHbIX CO
3HAUMTENIbHbIM CHUXEHWEeM WX CToMMOCTW. [pu 3TOM BO3MOXHbI OGCTOSITENbLCTBA, MPU KOTOPbIX
NMKBMOMPOBATL MO3UUUM WM OLEHUTb PbIHOYHYID CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB
HEBO3MOXHO.

4. KpeAUTHbIN pUCK

ToT PUCK 3aKnw4aeTtcA B BO3MOXHOCTU HEBbINOJIHEHNA KOHTPAKTHbIX W  WHbIX 0b6a3aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmdamum B CBA3N C Bawunmmn onepaunamMmun.

K yncny KpeanTHbIX pUCKOB OTHOCSTCS CnefytoLmne pucku:
4.1. Puck gedonTta no o6nuraymam M UHbIM AONTOBbIM LIeHHbIM Gymaram

3aknioyaeTcs B BO3MOXHOCTM HEMMNaTexecrnoCoBHOCTN aMUTEHTa AONroBbiX LEHHbIX Bymar un (nwm)
nvu, npegocrtasmBLlmx obecnedeHne no 3TUM LeHHbIM Bymaram, 4To nNpmMBedeT K HEBO3MOXHOCTU UKn
CHWXEHWI0 BEPOSATHOCTM MOracuTb AOMroBble LeHHble Bymarn, a Takke MCNonHuTb obsA3aTenbcTBa no
BbIMfaTe KynoHOB MM AOCPOYHOMY BbIKYNY OOMTOBbIX LIeHHbIX Oymar B CPOK 1 B MOSIHOM O6beMe.

4.2. Pucku no cy6opanMHMpOBaHHbIM U 6€CCPOYHbIM AONTOBbLIM LIeHHbIM OymMaram

[ononHNTENbHBIN PUCK BO3HMKAET MpU WMHBECTUPOBaHWM B CyOOpPAUHMPOBAaHHbIE MM HGeccpoyHble
BbIMyCKM obnuraumii, yCnoBUsi KOTOPbIX MNpeAaronaralT MNOMHOE WM YacTUYHOe CcrucaHue
cybopAMHMPOBAHHOTO Jofra AMUTEHTa, MpekpalleHne 0ba3aTenbCTB AMUTEHTa NO BO3BPATy CYyMMb
OCHOBHOrO fofra, nNo BbINflaTe CYMMbl HAYUCMEHHbIX MPOLEHTOB W / WM KOHBEpTauuio B
OObIKHOBEHHbIE aKUUW MpWM AOCTWXKEHWU oOnpedeneHHbIX napamMeTpoB, YKa3aHHbIX B MpOCneKkTe
aMuccun, HamnpuMmep, TakuxX Kak COKpalleHue Kanutana SMWUTEeHTa OO onpedefneHHOro MMHUMYMA.
CyuwiectByeT pUCK NOMHOW NOTEPU CPeACTB, MHBECTUPOBAHHbLIX B Takue AOMroBble LEHHble Bymarn,
npv 3TOM AMUTEHT MOXeT nsbexatb 6aHKPOTCTBA.

OcobeHHOCTbIO CYBOPAMHUPOBaHHBLIX WM BECCPOYHbIX AONrOBbIX LIEHHbIX Oymar Takke siBrsieTcs
ANVTENbHbLIK  Nepuos  MHBecTUpoBaHus. [loMMMO pucka BO3MOXHOW  HemnaTexecrnocobGHoCTU
3MUTEHTA, BINOXEHWS B CyOOPANMHMPOBaAHHbIE AONTOBbIE LeHHbIE Bymarn AONONHUTENBHO NOABEPKEHbI
MOBLILLUEHHOMY PUCKY YacCTUYHOW WM MOMHOW NOTEPU WHBECTUPOBAHHLIX CpPeacTB. JTOT pUCK
obycnoeneH Goriee HU3KUM paHroM CyGOPAMHMPOBAHHbLIX BbIMYCKOB AOMTOBLIX LIEHHLIX Oymar B
CpaBHEHUM CO CTaHAaAPTHbIMM He cybopaMHMPOBAaHHLIMKU Bbinyckamu. [MpedocTaBnsieMble MO HUM
npaea W npaBuna UX OCYLLECTBNEHUS MOFYT CYLIECTBEHHO OTNMYaTbCsl, B YacTHOCTU, TpeboBaHus
aepxatenen  cyOOpOWHWPOBaHHbLIX  AOMrOBbIX  LEHHbIX  Oymar  yOooBreTBOPsitOTCS  rocrne
YOOBREeTBOPEHMS1 TpeboBaHUN BCEX UHbLIX KPEAUTOPOB SMUTEHTA.

O6bI4HO CcybOpAMHUPOBAHHbIE N BECCPOYHbIE BbIMYCKM AOMMOBbIX LEHHbIX Oymar UMeT KpeauTHbIN
PENTUHT Ha OOHY WM HECKOSbKO CTYMEHEN HMXe, YeM CTaHOApPTHbIE He CyOOpAMHMPOBaHHbIE BbIMYCKM
TOrO Xe 3MUTEHTA, YTO OTpaxaeT 6ornee BbICOKUIA KpeaAUTHBIN PUCK TAKUX MHCTPYMEHTOB.

LleHbI Ha Cy60pﬂ,MHI/IpOBaHHbIe n 6eccpqub|e BbINYCKM O0JTOBbIX LEHHbIX 6ymar MoryT ObITb
noaBepXeHbl Oonblue BonaTUNbHOCTU B CpaBHEeHNUN CO CTaHOapPTHbIMW BblMyCKaMun U NpuUHUMaTb
He6J'IaFOI'IpI/IF|TH08 HanpaBsneHune. OnucaHHble Bbille 0OCOOEHHOCTU Cy60p,EI,I/IHI/IpOBaHHbIX n
6eccpqub|x AOJTTOBbIX  LUEHHbIX 6y|vlar CO34alT AONOJIHUTESNbHbIE PUCKKU  AOnNA ,qep»(aTeneVl
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COOTBETCTBYHOLNX UHCTPYMEHTOB, OLHAakKO obecne4ynBaroT NOBbIWEHHYO OO0XOOHOCTb. Bam cnenyet
MMeTb B BuUAY, YTO ecnn O0roBop AOBEPUTENTBHOIO yrnpaBlieHUA He COO4EepPXUT OrpaHM‘-IeHI/IIZ Ha
WHBECTNpPOBaAHME B Cy60pﬂI/IHI/IpOBaHHbIe n 6eccpqub|e agonroBble  LUEeHHble 6ymarw, TO
ﬂ,OBepMTeHbell;l yl'lpaBJ'IFHOLLI,I/IIZ, o6nap,a;| WNPOKMMKN NpaBaMn B OTHOWEHUM nepeaaHHOro emy
UMYLLLECTBA, MOXET OCYLLECTBMNATb Takne nHeectuummn. Baw [JoBepuTenbHbI yNpaBnstoLnin JOMMKEH
npuHMMaTb Mepbl N0 MWUHUMU3ALUUWN KpeaAUTHOro pucka npun UHBECTUpPOBaHMKM CpPeactB B
Cy60p,EI,VIHVIp0BaHHbIe n 6eccpqub|e agonroBbie UEHHbIe 6ymarm, OOHAKO He MOXeT WUCKIHYNTb €ero
MOJTHOCTbHO.

YuntbiBas BbILUEN3NOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTENbHO paccMOTPeTb BOMPOC O TOM,
ABNSAOTCA M PUCKM, BO3HUKAKOLWME MPU MHBECTMPOBAHMM B CYOOpAMHMpPOBaHHLIE M BeccpouHble
OONroBble LeHHble Gymarn, npuemnembiMu ang Bac ¢ ydetom Balumx MHBECTULMOHHBLIX LEenen u
¢PMHaAHCOBbIX BO3MOXHOCTEN.

[aHHOe yBeoomMneHue He umeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCa OT OCyLEeCTBNEHUS
onepauun ¢ cybopaUHNPOBAHHBIMU M HGECCPOYHBIMU OOMrOBbIMU LIEHHBIMU GymMaramu, a nNpu3BaHo
noMoyb Bam oOUEHUTb MX PUCKM U OTBETCTBEHHO MOLOWTM K peLleHuto Bornpoca O Bbibope Bawien
cTpaTerum ynpaerneHus n ycrnosui gorosopa ¢ Bawmm JoBeputesnbHbIM yNpaBnisioLwmm.

4.3. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nuua NposiBAsSeTCs B pUCKe HencrnonHeHus obasatenscTs neped Bamu
unn Bawum [oBepuTenbHbIM YNpaBnSAWMM CO CTOPOHbI KOHTpareHToB. K Takmum KOHTpareHTam
oTHOCATCA OaHku, BpoKepbl, pacyeTHble OpraHM3auun, KIMPUHroBble LIEHTPbl, BupxuK, genosuTtapuw,
perucTpatopbl, NAaTeXHble areHTbl M Mnpoyne TpeTbM nuua, C KoTopbiMM Baw goseputenbHbil
ynpaensowWuin - B3anMo4encTByeT Mpu  OCYLUECTBIIEHNWA [OBEpPUTENbHOrO  ynpasneHus. Puck
KOHTpareHTa npv nNpoBegeHn pac4eToB, BO-NEPBbIX, MOXET BbipaXaTbCs Kak B OTKa3e OT UCMONHEHNS
CAenkn [0 Havyana pacyeToB MO CAeNke, YTO 4YpeBaTO POCTOM PacxodoB Ha 3aKMo4YeHWe HOBOW
caenkun, a Takke BO3MOXHbIM HeEBGNaronpuaTHbBIM M3MEHEHWEM YCMOBWUWA CAEnKku. A BO-BTOPbIX, PUCK
KOHTpareHTa MOXeT BblpaXaTbCA B OTKa3e KOHTpareHTa OT BbIMOSNIHEHMS 06A3aTenbCTB nocrne Toro,
kKak Baw [loBepuTenbHbIi ynpaBnsoWmiA BbINONHU CBOM 0BA3aTenbCcTBa nepen KOHTpareHTom Mo
3aKnyeHHon caenke. B atom cnyyae Bawm Bo3amMoxHble NoTepu paBHbl CymMMe caenku. K kpeamtHomy
PUCKY KOHTpareHTa oTHocuTCcA puck gedonta vnm 6aHkpoTcTBa GaHka, unn 6Gpokepa, Ha cyeTax
KOTOPbIX pasmeLLeHbl AeHeXHble CpeAcTBa KNMeHTa, B TOM YMCrne B Aeno3uTax.

Puck KoHTpareHTa BkntoyaeT B cebs cneundmyeckme 0co6eHHOCTU WMHPPACTPYKTYpbl OTAENbHbIX
GUPXKEBBIX MIOLAA0K, PacYETHbIX LLEHTPOB M KIUPUHIOBLIX OpraHu3auuii, 1 MOXeT peanu3oBaTbcs B
pesynbTate MNPUMEHEHUS K KOHTpAareHTy CaHKUMOHHBLIX orpaHudeHui. lMpu BbiGope cTpaTteruu
yrnpaBneHnsl 03HaKOMbTECb C YCIOBMSIMM MPOBEAEHUsI onepauunii ¢ PUHAHCOBLIMU MHCTPYMEHTaMu,
NpeayCMOTPEHHbIMU CTpaTermeit ynpaBneHusl, U UCNoNb3yeMoi MHAPaCTPYKTYPON.

Baw [loBepuTernbHbIA yNpasnsowmnin 4OMKEH NPUHMMaTh Mepbl N0 MUHUMMU3ALUN pUCKa KOHTpareHTa,
O[HaKO He MOXeT UCKIMIOUYUTb €ro NoHOCTbIO.

OcoBGeHHO BbLICOK pWCK KOHTpareHTa MpuW  COBEpLIEHUM Onepauuii, CcoBepllaemblX Ha
HeopraHM3oBaHHOM pbiHke, 6e3 y4acTusi KIMPUHIOBbIX OpraHu3aumii, KOTopble NPUHMMAalOT Ha cebs
PVICKM HEUCMONMHEHNs1 06s3aTENbCTB.

Bbl gomkHbl oTaaBaTh cebe oTyeT B TOM, 4TO, XOTA [loBepuTenbHbIVi yNpaBnsAlowWMin AeicTBYeT B
Bawwmnx nHTepecax oT CBOEro UMeHu, PUCKN, KOTOPbIE OH NPUHUMAET B pesyrbTaTe Takux AeNCTBUN, B
TOM YKCIEe PUCK HEUCMOSIHEHWSA UMW HEeHaANexallero UCMoNHeHNst 06a3aTenbCTB TPeTbUX NN Nepes
Bawwum [oseputenbHbiM ynpasnawowmM, Hecete Bbl. Bam cregyeT umetb B BuAay, YTO BO BCEX
Cnyyasx [feHexHble CpeacTBa KNMeHTa XpaHATca Ha ©OaHkoBCKOM cyeTe, M Bbl HeceTe puck
H6aHkpoTCcTBa 6aHka, B KOTOPOM OHW XpaHaTcs. OueHute, rae MMeHHO ByayT XpaHuTbCA nepefaHHble
Bamun [loBeputensHomy ynpasenswowemy AKTUBbI, roToBbl N Bbl ocyllecTBNATL onepauun BHe
LieHTpann3oBaHHOW KNMPUHIOBOW MHADPACTPYKTYPHbI.

Puck HeucnonHeHusi obs3aTenbLCTB GPOKEPOM, € KOTOpPbIM [loBepUTEribHbIM YNpPaBnAOLWUM
3aKnto4eH gorosop

Puck HeucnonHeHust BGpokepoM, KOTOPOro npuBnekaeT Baw [oBepuTenbHbIA yNpaBnaloWwmn ans
OCYLLIeCTBNeHus caenok ¢ Bawumu akTvBamu, HeKoTOpbIXx 00si3aTenscTB nepen Bamu Aensetcs
BMOOM pUCKa KOHTpareHTa.

3akoHopaTenbCTBO TpebyeT XpaHUTb [OEHEeXHble cpeacTBa Opokepa W OEeHexHble CpeacTBa €ero
KNMMEHTOB Ha pasHbiX GaHKOBCKMX cyeTax, brnarogapsi Yyemy OHM 3aluMLLeHbl B criydae GaHKpoTcTBa
Opokepa. OgHako 06bIMHO OEHEXHble CpencTBa KMEHTa XpaHAaTCcsl Ha GaHKOBCKOM cyeTe BMECTe C
OEeHeXHbIMN cpeacTBaMn Opyrnx KrMeHToB U NMO3STOMY He 3allulleHbl OT 06pau.|.eHv|;| B3bICKaHUA MO
fonram gpyrmx KnuMeHToB. [ns Toro 4ToGbl UCKMOYMTL 3TOT pUck, Bbl MoxxeTe TpeboBaTb oT Gpokepa
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XpPaHUTb Bawin OEeHeXHble cpenctBa Ha OTAellbHOM c4yeTe, HO B 3TOM Cly4dae 6p0|<ep MOXeT

YCTaHOBWUTb [AOMOSfHMTENbHOE BO3HarpaxaeHne. Ocoboe BHMMaHWe criegyeT Takke obpaTuTb Ha

npaeo Bawero 6pokepa ucnons3oBaTb Bawwn cpeactea. Ecnn gorosop o 6pokepckom obcrnyxmBaHum

paspeluaeTt Opokepy MCNonNb3oBaTb CpPeacTBa KMMEHTOB, OH BMpaBe 3a4ynucrnaTb UX Ha ©aHKOBCKMMN

cYyerT, I'Ipe,EI.HGSHa‘-IeHHbIVI ana XpaHeHnAa CBOUX CcoOCTBEHHbIX AEHEeXHbIX CpeacCTB. B atom cny4yae Bbl

npuHuUmaeTe Ha cebs puck 6aHkpoTcTBa bpokepa. Takol pUcK B HacTosiLLiee BpeMsi He CTpaxyeTcs.

Puck HeucnonHeHus 06sa3aTenbLCTB nepen Bamu Bawwum HOBepMTeﬂbeIM ynpaBnsarwwmm

Puck HencnonHeHus Bawwmm ,D,OBepVITeJ'IbeIM ynpaenidaowmm HEKOTOPbIX obsi3aTenbCTB nepeg Bamu
ABNAETCA BUOAOM PUCKA KOHTpareHTa.

OOwen o0653aHHOCTbIO D,oaepMTeanoro ynpaendwowiero 4ABndeTcd 005s13aHHOCTb  OEeNCTBOBATL
D,06DOCOBECTHO n B Bawwux NHTEpEeCcax. B octanbHOM — OTHOLLEHMS mMexay KIMeHtomMm «"
,D,OBepVITeJ'IbeIM ynpaenidarowmm HOCAT ,ElOBepVITeﬂbeIVI XapaKkrtep — 3TO O3Ha4aeT, YTO pPUCK Bbl60pa
,D,OBepVITeJ'IbHOFO ynpasndouero, B TOM 4Yncrie oueHkn ero I'Ipoq)eCCVIOHaJ'II/BMa, nexwuT Ha Bac.

HoroBop MOXeT onpenensitb Kpyr (OUHaHCOBLIX WMHCTPYMEHTOB, C KOTOpbIMW OyayT coBepluaTbCs
onepauum, KU camu onepauuu, npegycMaTpuBaTb HEOOXOAMMOCTb MOSyYEeHWUs OOMONTHUTENLHOIO
cornacusi ¢ Baluen CTOpOHbI B ONpefeneHHbIX Cryvasix, orpaHn4nBasi, Takum obpasom, nosiHOMOo4KS
[loBepUTENBHOTO YNpaBnstoLLEro.

Bbl gomkHbl oTOaBaTb cebe OTYET B TOM, 4YTO, ecrnn [loroBOp HEe COAEPXWUT TakUX WU MHbIX
orpaHuyeHuii, [loBepuTenbHblil  ynpaeBnswowuiAi  obnagaet WWPOKUMUM MpaBamMy B OTHOLLUEHWM
nepegaHHoOro emy MMyLlecTBa - aHanorMyHbiMy Bawmm npaBam kak coGCTBEHHMKA. BHUMaTenbHo
O3HaKkoMbTecb C [1oroBopoM Ansi TOro, 4ToObl OLEHWUTb, KakMe MNOSIHOMOYMS MO WUCMONb30BaHUI0
Bawero umywectsa 6ygeT vMeTb Baw [loBepuTenbHbI yNpaBnsoWWiA, KakoBbl NpaBuna ero
XpaHeHusi, a Takke Bo3Bpara.

[oroBop MoxeT npegycMaTpmBaTb BO3MOXHOCTb MHBeCTMpoBaHus Ao 100% Balwux akTvBOB B OAMH
(PUHAHCOBBLIN WHCTPYMEHT. B aTom cnyvae npu HeucnonHeHum obs3aTenbCTB 3MUTEHTOM Takom
LueHHon Bbymaru unum KoHTpareHToM [loBepuTenbHOro yrnpaBnsioWero no CAenke ¢ ykasaHHOW LeHHOW
Bymaron Bo3aMoOxHbl notepu o 100% ctoumocTtn Bawwux aktuBoB. B cnyvyae nameHeHns KOTUMPOBOK
LleHHbIX Bymar ansa noptdgens, COCTOALEro U3 O4HOM LEeHHOM Bymarn, oTCyTCTBYET a(hPEKT CHUXKEHUSA
PbIHOYHOTO pUcKa 3a cHeT guBepcudmrkaumm. B cnyyae CHUWKEHUS NMKBUOHOCTN €QNHCTBEHHOWN LIEHHOW
Oymaru B nopthene, ee npogaxa MoxeT ObITb 3aTpygHEHA UK AaXKe HEBO3MOXHA.

Baw [JoBepuTenbHbii ynpasnstowmuin sensetca uneHom HAY®OP, k kotopon Bbl MmoxeTe obpaTutbcs
B cryyae HapyweHus Bawwux npaB u uHTepecoB. [OCygapCTBEHHOe perynupoBaHue U Hagsop B
OTHOLUEHMN [EeATEeNbHOCTU SMUTEHTOB, MPOEeCcCUOHANbHbIX YYaCTHUKOB pblHKA LEHHbIX Oymar,
OopraHu3aTtopoB TOProBnu W ApYyrux (PUHaAHCOBLIX OpraHuMsauuin ocyulecTBnseTcsa LleHTpanbHbIM
©aHkom Poccuiickon ®enepauun, K koTopoMy Bbl Takke moxeTe obpallaTbCsi B Criyvyae HapyLleHus
Bawwux npaB un mHTepecos. lNMomumo atoro, Bel BnpaBe obpawatbcsa 3a 3awmton B cyaebHbie un
NpPaBoOOXpPaHUTENbHbIE OPraHbl.

5. MpaBoBoOM pUck

CBsizaH C BO3MOXHbIMW HEraTMBHbIMW MOCMEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENbCTBA WK
HOpPMaTMBHbIX aKTOB, CTaHAApPTOB CaMOPErynMpyemblX OpraHv3aLluii, perynmpyoLwmx pbiHOK LIEHHbIX
fymar, uMnu WHble OTpacnyM SKOHOMWKM, KOTOpble MOryT MpuBECTM K HeratMBHbIM Ans Bac
nocneacTBUSIM.

K npaBoBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBuil pacyeTa Hanora, HanoroBbIX
CTaBOK, OTMEHbl HalloroBbiX BbIMETOB U OPYyrne UaMeHeHuUsa HaloroBoro 3akoHo4aTesribCTBa, KOTopble
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacteusam.

K Takum puckam TakKke OTHOCHATCS PUCKA BBEAEHUS OTAENbHLIMU TFOCY4ApCTBAMU CaHKUUA B
OTHoweHun Poccuickon Pepepaumm, oTAeNbHbIX OTpacren eé 3KOHOMUKM, SMUTEHTOB LieHHbIX Gymar,
KOHTpareHToB [lOBEPUTENBHOIO YMNPaBMSLWEro, YTO MOXET MPUBECTU K 3anpeTy (HEBO3MOXHOCTU
COBEpLUEHMs / WUCMONMHEHUS) OTAENbHbIX CAENOK M (Mnm) GrOKMPOBaHUIO cYeToB [loBEpUTENBHOIO
YyNpaBnstoLero.

6. OnepaUMOHHbIN PUCK

3aknioyaeTcs B BO3MOXHOCTM MpUYMHEHUS Bam yObITKOB B pesynbraTe HapylweHWss BHYTPEHHUX
npouenyp Bawero [JoBeputenbHoro ynpaensioLwiero, owmnbok n HegobpoCOBECTHbIX OENCTBUN €ro
coTpyaHukoB, cboeB B paboTe TexHnyecknx cpeactB Balwero [loBepuTenbHOro ynpasnsoLllero, ero
napTHEpPOB, MHEPACTPYKTYPHbIX OpraHuM3auui, B TOM YUCIe OPraHM3aTopoB TOProOB, KIMPUHIOBbIX
opraHu3auun, a Takke Opyrux opraHnsauuii. OnepaumoHHbIN PUCK MOXET UCKIIOYUTL UMK 3aTPYAHUTD
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COBEpLUEHMWE onepauuii 1 B pesysibTaTte NPUBECTU K YObITKaM.

OnepaumnoHHbIN PUCK TaKkKe MOXEeT peanun3oBaTbCs B pesynbTaTe MPUMEHEHUS CaHKLMOHHbIX
OrpaHnYeHuni.

O3HakoMbTecb BHMMaTenbHO ¢ [JoroBOpoM Ang TOro, YToObl OLEHUTb, Kakne U3 puckos, B TOM Yucrne
PUCKN KaKMX TexHuyeckmx cboes, HeceT Baw [doBepuTenbHbi ynpaBnsoWuUn, a KakMe u3 pUCKoB
HeceTe Bobl.

Pucku, cBfizaHHble C UHBECTUPOBaHUEM B UNOTEYHbIE LieHHble Bymaru
1. PUcKk pocpo4HOro noraweHus

JaHHbIn TMN pycka cneunduryeH ons MnoTeydHbIX UeHHbIX Bymar. JomKHMKM No MNOTEeYHbIM Kpeautam
MUMEIT MpaBO [OCPOYHOrO MOMHOMO WM YaCTUYHOrO MNoralleHus 3arMa, 4TO BreyeT 3a cobown
CHWXEHWe [OXOOHOCTM M HeonpedeneHHOCTb AEHEeXHbIX MOTOKOB ANS MHBECTOPA, a TakKe PUCKM
pPEVHBECTMPOBAHNS BbICBOOOAUBLLENCA CYMMbl OEHEXHbIX CpeAacTB. Puck [ocpoyHOro noraiueHust
HaNmOMWHAEeT PUCK OOCPOYHOrO BblKyna KOPMOPATUBHbLIX M MyHMUMMANbHbIX obnurauun, ogHako ero
npupoaa obbsAcHAeTcAa Apyrumu  paktopamu (npogaka COOGCTBEHHOCTW 3aeMLUMKOM, AedonT
3aeMLyuKa, paspyLleHne cobCcTBEHHOCTU, pedPUHAHCUPOBAHUE UMOTEKM).

2. PucKk nageHusa LeH Ha HeaBUXUMoOe nmMyLiecTBo

JaHHbin TN pucka cneumdumyeH ANS MNOTEYHbIX UeHHbIX Oymar. [lageHue ueH Ha Xunbe unu
CHMXXEeHMEe JNKBUOHOCTU HEeOBWKUMOCTM MOXET MNPMBECTM K YXYALEHWo kavecTBa obecrnedeHus
WNOTEeYHbIX KpeguToB. B aToM cnyyae npu obGpalleHnn B3biCKaHMS Ha npegMeT 3anora Mo
obecneyeHHbIM UNOTEKON TpeboBaHMAM, 3anorogepatenb HECET PUCK HEMONHOro YAOBETBOPEHMS
cBouX TpeboBaHWIA.

3. Puck no npaBam TpeGOBaHWA, YAOCTOBEpPEeHHbIM 3aknagHbIMM, BXOAALWMM B COCTaB
MNOTEYHOro NOKPbLITUSI

[daHHbIn TMN pucka cneunduyeH Ona unotedHbIX UeHHblx Bymar. OH cBfid3aH C noTeHuuanbHOW
HEeCNOCOBHOCTbID MMM HeXenaHMeM 3aeMLUMKOB BbIMOMHATL CBOM 00513aHHOCTM MO  3aKnagHbIM,
BXOOSLWMM B COCTaB UMOTEYHOro MOKPbITUA obnuraumin. HeucnonHeHne obs3aTensCTB MoxXeT ObiTb
BbI3BAHO KaK CHWXEHMEM LOXOA0B 3aeMLUMKOB, TaK U yBENMYeHnem nx pacxogos. lNpu aTom cnegyet
OTMETUTb, UYTO CHMXEHUE OOXOO0B 3aEMLUUKOB MOXET OblTb BbI3BAHO Kak BHYTPEHHMMMK dhakTopamm
(cHwxeHne 3apaboTHOM nnaTbl OOHOrO WM HECKONbKUX M3 CO3AaEMLUMKOB U Ap.), TaK U BHELUHUMMU
dakTopamu (obLiee yxyalleHne MaKpOIKOHOMUYECKOW CUTyauuu B CTpaHe, CHUXEeHMe TEMIMOB pocTa
9KOHOMWVKW, yBENUYeHne TemnoB MHNsaumMn n gp.). CornacHo TpeboBaHnam PenepanbHOro 3akoHa
«ODB MNOTEYHbIX LieHHbIX Bymarax» npeameT UNoTeKn CTpaxyeTCs 3aeMLUMKOM OT pucka yTpatbl U/unm
nospexgeHus. CTpaxoBass cCymma B TeYEeHWe BCEro cpoka AeNCTBMS 00A3aTenbCTB MO KaXaoMmy
OOroBOpYy AOMKHa ObITb HE MeHee, YeM pasmep (cymma) obecrneveHHOro mnortekon TpeboBaHus O
BO3BpaTe CyMMbl OCHOBHOIO Jonra.

YunTbiBad BbILWEU3NOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCMOTPETb BOMPOC O TOM,
SABMAIOTCA NW  PUCKW, BO3HMKaWOLWMe nMpuv nNpoBedeHUn onepauun Ha (UHAHCOBOM  PbIHKE,
npuemnemMbiMn onsg Bac ¢ yyetom Balwimx WUHBECTUUMOHHBIX Lienen u (OUHaHCOBbLIX BO3MOXHOCTEMN.
[aHHaa [eknapauma He uMeeT CBOeW LUenbk 3acTaBuTb Bac oOTkasaTbCs OT OCyLleCTBNeHus
onepauum Ha pbiHKE UEHHbIX GymMar M Ha pbIHKE MHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Npu3BaHa
nomoyb Bam ouUEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELUEeHM0 Borpoca O Bbibope Bawen
cTpaTteruu ynpasneHus u ycnosuin goroeopa ¢ Bawmm [JoBeputenbHbIM yripaBnsoLwmMm.

Y6eanTtecb, YTO HacTosiLasi D,eKnapau.Mﬂ O puUCKax MNMOHATHa Bam, n npu HeobxoanMmMocTun nony4yute
pPa3bACHEHUA Y Bawero ﬂ,OBepl/ITeJ'IbHOI'O ynpasndauwero ninn KoHCynbTaHTa, cneuynann3npyroweroca
Ha COOTBETCTBYHLLUMX BOMPOCax.

.[leKnapau,vm O PUCKaX, CBA3aHHbIX C NPOU3BOAHbLIMU (*)MHaHCOBbIMVI WHCTPYMEeHTaMun

Llenb HacTosiwen deknapauum - npegoctaButb Bam nHdopmaLmnio 06 OCHOBHBIX pUCKaXx, CBA3AHHbIX C
NPOV3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMEHTBI (hbHYEPCHI, OMNLMOHBI) MOAXOAAT HE BCEM KrueHTam. bonee Toro, HekoTopble
BMAObI NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB COMPseHbI C 6ONbLUMM YPOBHEM pUCKa, YEM ApYrue.
Tak, npogaxa OMUMOHHbLIX KOHTPaKTOB W 3akiodeHne biYEPCHbIX KOHTPAKTOB MPUM OTHOCUTENBHO
HeGonblumMx HebnaronpusTHbIX KonebaHusiX UeH Ha pblHKE MOXeT noaBeprHyTs Bac pucky
3HaunTEmNbHbLIX YObITKOB. C Yy4ETOM 3TOrO, COBEpPLLEHME CAENOK MO NPOAaXe OMUUOHHBLIX KOHTPaKTOB U
3aKnoYeHne boYEPCHBIX KOHTPAKTOB MOXET ObITb PEKOMEHOOBAHO TONIbKO OMbITHBIM MHBECTOPAM,
obnagarowum 3HauyUTENbHLIMU  (PUHAHCOBbLIMM BO3MOXHOCTSMW U MPaKTUYECKUMU 3HAHMSIMU B
06n1acTn NPUMEHEHUS NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.
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HaCTOﬂLLI,aﬂ AeKknapauma OTHOCUTCA TakKkKe W1 K Npon3BOAHbIM (bI/IHaHCOBbIM MHCTPYMEHTaM,

HanpaBleHHbIM Ha CHWXEeHUe pUCKOB OpYyrux onepau,vlﬁ Ha CbOH,EI,OBOM PbIHKE. BHumaTensHO oLeHuTe,

kak Baiun npon3BoaHbIE CbI/IHaHCOBbIe MHCTPYMEHTbI COOTHOCATCA C onepaunamMun, puckm no KOTopbiM

OHU Npu3BaHbl OrpaHNYnUTb U y6e/:|,|/|Ter, 4yTO 06BLEM no3mununm Ha CpPOYHOM pPblHKE COOTBETCTBYET

06beMY XeXKMPYEMON MO3ULIMM Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK

MomMMmo 06LLEero pbIHOYHOMO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBEpLUAoLLMi onepaunmn Ha
pbIHKe LieHHbIX Gymar, Bbl B criyyae 3akntodeHus Balwum [JoBepuTenbHbIM yNpaBnsiowmMM OroBOPOB,
ABNSOWMNXCA NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMeHTaMu, 6yaeTe HECTU pUck HeGnaronpusTHOro
M3MEHEHUS] LieHbl Kak (PUHAHCOBbIX MHCTPYMEHTOB, ABMSAOLMXCSA 6asnCHbIM aKTMBOM MPOU3BOOHbIX
(hVMHaHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE CIy)XaT obecrneyeHnem.

B cnyyae HeGnaronpnsiTHoOro n3aMeHeHus LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIN CPOK NOTEPATb
CcpeacTBa, aBngLmecs obecnedeHmeM Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknoyYeHMn [OOroBOPOB, SBMSIOWMXCS MNPOU3BOAHLIMM (PMHAHCOBBLIMW WHCTPYMEHTamu, Bebl
OOJKHbI YYUTBIBATb, YTO BO3MOXHOCTb PaCMOpPsPKEHWUsI akTUBaMK, siBNSOWMMUCS obecneyeHrem no
TakvM SOroBopam, orpaHuyeHa.

MmywectBo (4acTb wumyllectsa), npuvHagnexawee Bam, B pesynbrate 3aknioveHus [Orosopa,
ABMSAOLLErocsd Mpou3BOAHbIM  (PMHAHCOBBLIM  WMHCTPYMEHTOM, OyaeT sBnNATbCA obecrnedyeHnem
UCMonNHeHns o6sA3aTenbCTB NO yKa3aHHOMY [OroBOPY W PacrnopsPkeHWEe UM, TO eCTb BO3MOXHOCTb
coBepleHns Bawwum [JoBepuTenbHbIM yNpaBnsawoWmMM cOenok ¢ HuM, byaeTt orpaHuyeHo. Pa3smep
obecneyeHns n3MeHseTCa B nopsgke, NpeaycCMOTPEeHHOM A0roBopoM (cneumdukaumnen KOHTpakTa), 1
B pe3ynbTate Baw [loBepuTenbHbI yNpaBAsioOWMA MOXeT ObiTb OrpaHu4eH B BO3MOXHOCTM
pacnopsikaTtbca Bawmm nmywectsom B 6onbLuert cTeneHun, Yem 4o 3aKroyeHns oroBopa.

Tarke HeobX0AMMO y4YeCTb BO3MOXHOCTb MPUHYAUTENbHOMO 3akpblTuS no3vumu. HebnaronpuatHoe
U3MEHEHMe LeHbl MOXEeT NPUBECTU K HEOBXOAMMOCTU BHECTU AOMNOMHUTENbHbIE CPeacTBa Ans TOro,
4yTOOLI NpUBECTN obecneveHne B COOTBETCTBME C TpebOBaHMAMN HOPMATMBHBIX aKTOB M BPOKepPCKOro
AOroBopa, YTo JOMKHO ObiTb CAENaHoO B KOPOTKMI CPOK, KOTOPLIV MOXET BbITb HegocTaToueH Ans Bac.
O6cnyxuBatowmii Bawero [oBeputensHoro ynpaensiowiero 6pokep B 3TOM cnydae Bnpaee 6e3
AONONHUTENBLHOrO cornacus Bawero [JoBepuTENbHOro ynpasnsitoWero «MpUHYAUTENbHO 3aKpbiTh
no3unumio», TO eCTb 3aKMoYnNTb AOrOBOP, SABMASOWMIACA NPOU3BOAHBIM (DMHAHCOBLIM WHCTPYMEHTOM,
unyu nNpuobpecTn UeHHble Bymary 3a cyeT Bawwux AeHexHblX CpeAcTs, unv npodatb Baww ueHHble
Bymarn. 3To MoXeT ObITb CAenaHo Mo CyWEeCTBYOLWNM, B TOM YMCIIe HEBbLIFOOHbIM, LieHaM 1 NPUBECTM
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

Bbl MOXeTe NOHecTV 3HauuTernbHble YObITKM, HECMOTPSA Ha TO, YTO NOCfle 3TOro M3MEHeHMe LeH Ha
P1HaAHCOBbIE UHCTPYMEHTbLI MOXET MPUHATL GnaronpusatHoe ana Bac HanpaeneHve n Bbl nonyymnu
Obl goxoa, ecnum 6bl Bawa no3vums He Obina 3akpbiTa. Pa3mep ykasaHHbIX YObITKOB npu
HebnaronpmMaTHOM CTeYeHMn 06CTOATENBCTB MOXET MPEBbLICUTL CTOMMOCTb Haxodsawmxcs Ha Bawem
CYeTy aKT1BOB.

JdocpoyHoe noraweHne nponsBogHOro UMHAHCOBOMO WMHCTPYMEHTa (OOCPOYHOE WCMOSTHEHWE
OMNUMOHHOIo KOHTpaKTa) B Clny4Yae UCKN4YeHna U3 KoTupoBalibHOINo Crnucka CpOH,lJ,OBOI7I 6I/Ip>KI/I LEeHHbIX
fbymar onpegenéHHoro ammTeHTa (AenncTuHra), ABnsALWmMxcs 6a3oBbIM akTMBOM (0QHVMM M3 6a30BbiX
aKTUBOB) NPON3BOAHOr0 hMHAHCOBOIO MHCTPYMEHTA, COCTaBMAOLLEro MHBECTULIMOHHbBIV NMopTdenb no
[oroBopy, MOXeT Takke NMPUBECTM K 3HaYUTENbHbLIM YObITKaM.

Il. Puck nukBngHoctun

prD,HOCTI/I C 3aKpbITUEM nosnumm u notepn B UeHe MOryt npmBecCtun K yBEJIMHEHUHO y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHbIMM cOENKAMWN.

Onepau,vn/l C Npoun3BOOHbIMA (*)I/IHaHCOBI:IMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABNAIOTCA
LleHHble 6yl\/|ar|/| MHOCTPAHHbIX SMUTEHTOB UMM UHOEKCbI, paCcCYUTaHHble MO TaKUM LE€HHbIM 6ymara|v|,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea.

YuntbiBas BbILUEN3NOXKEHHOE, Mbl pekOMeHAyem Bam BHMMAaTEnbHO pPacCMOTPETb BOMPOC O TOM,
ABNAOTCA 1M PUCKM, BO3SHUKAKOLLME NPU NPOBEAEHMU COOTBETCTBYHOLLUMX Onepauun, npuemnemMbimMmm
ana Bac c¢ yyetom Balwmx WHBECTULUMOHHBIX Lenen U (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
Heknapaums He MMeeT CBOEeN Lienbio 3acTaBuTb Bac oTka3aTbCsl OT OCYLLECTBIEHUSA TaKUX Onepauui,
a npusBaHa NoMoYb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO NMOAOWTU K PELLeHUto Bornpoca O Bbibope
Bawew cTpaTerum ynpasneHus 1 ycnosun goroeopa ¢ Bawum JoBeputenbHbIM yNpaensowmym.

Y6eanTtecb, YTO HacTosLlas ,D,eKnapau,Mﬂ O pUCKax MNMoHATHa Bam, n npu HeobxoamMMocTn nony4yure
pPa3bACHEHUA Y Bawero ,D,OBepVITeJ'IbHOFO ynpasnawwero U1 KOHCyInbTaHTa, cneynann3npyrolerocq
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Ha COOTBETCTBYIOLLMX BOMpPOCaXx.
lIl. PUCKM CTPYKTYpPUPOBaAHHbLIX NPOAYKTOB

CTpyKTYpMpOBaHHbIE MPOAYKTbl SBMSOTCA CHNOXHBIMU - (DMHAHCOBBIMA  UHCTPYMEHTAMW W MOTYT
BKMOYaTb B CeOS HECKONbKO BWAOB WHCTPYMEHTOB, rAe Bbinnata 3aBUCUT OT  U3MEHEHWN
onpefeneHHbIX XapakTePUCTUK OAHOMO UM HECKOMbKMX Ba3NCHBLIX aKTUBOB (LleHHbIX 6ymar, oHO0BbIX
WHOEKCOB, MPOLIEHTHbLIX CTABOK M APYrUX akTMBOB). TakMM o6pasoM, CTPYKTYpMPOBaHHbLIE MPOAYKTbI
paccMaTpuBalOTCs Kak KOMMEKCHOE WHBECTMUMOHHOE peLleHne, NocpeacTBOM KOTOPOro MOXHO
AOCTUYb OMPEAENEHHOMO YPOBHS JOXOAHOCTU NPU 3apaHee OnpeaeneHHbIX YCrOBUSIX.

OCHOBHOI pUCK, CBA3aHHbIA C MHBECTMPOBAHMEM B CTPYKTYPUPOBAHHbLIE NPOAYKTHI, 3TO PUCK NOTEPU
WHBECTMPOBaHHOW CYMMbl. YCMOBUA CTPYKTYPUPOBAHHOMO MPOAYyKTa MOryT npedycMaTpuBaTth NofHoe
obecleHeHne nepBOHAYanbHOW CYMMbl MHBECTMPOBAHMS UMM MOTEPI0 HAKOMSIEHHOro Aoxoda npu
HacCTyNNeHUn YCroBWi, onpeaerieHHbIX B ONMCaHNM CTPYKTYPMPOBaHHOIO NpoaykTa.

MHBecTupoBaHmMe B CTPYKTYpMpPOBaHHbIE NPOAYKThI NpeanonaraeT nx yaepxxaHne B Bawewm noptdene
B TeuyeHue onpeeneHHoro (PUKCUMpoBaHHOro) nepuoga. Beinnata goxoga OT MHBECTMPOBaHMA B
CTPYKTYpPMpOBaHHbIE NPOAYKTbI MOXET OCYLLECTBMASATLCA B KOHLIE CpoKa npoaykTa nnbo npegnonaratb
onpeferneHHble NPOMEXYTOYHble BbinnaTbl. [locpoyHOoe noralleHne, ecnu 3T0 BO3MOXHO UCXOAsd M3
PbIHOYHBIX YCNOBUWA, MOXET MNPUBECTM K CYLIEeCTBEHHbIM YObITKam, B 3aBMCUMOCTU OT YCMOBWUWA
CTPYKTYPMPOBaHHOIrO NpoaykTa. B CTpykTypMpoBaHHbIX MPOAYKTax Npu HanmmM4yMm BCTPOEHHON 3aliuThl
Kanutana, NpefocTaBieEHHON AMWTEHTOM MpoAyKTa, Takas 3awmrta obecrneynmBaeTcsl TONMbKO B KOHLE
Cpoka OencTBusi mpoaykta. B cBA3n c aTMMm, ecnn Ha AaTy [OCPOYHOro MnoralleHus, CTOMMOCTb
NPOAYKTa, UCXOASl M3 TEKYLUMX PbIHOYHbBIX YCITOBMWN, OKaXKETCS HWXe HadanbHOW LeHbl, Bbl MoxeTe
MOHECTUN CyLLeCTBEHHbIE YObITKM. Kpome TOro, B HEKOTOPLIX Criydyasix JOCPOYHOE MOralleHne MOoXeT
npegnonaraTh WTpadg B NOMNb3y 3MUTEHTA.

ﬂexnapauuﬂ O PUCKaX, CBA3aHHbIX C an06peTeHMeM UMHOCTPAHHbIX UEeHHbIX 6ymar

Llenbto Hactosiwen [eknapauuun sBnsetca npegocTaBneHne KNMEHTY WHAQopMauum O pucKax,
CBSI3aHHbIX C MPMOBPETEHNEM MHOCTPaHHbIX LEHHbIX Bymar n (PMHAHCOBBLIX MHCTPYMEHTOB, B TOM
yncne cybopanHMPOBaHHbIX 06nuraumn. NHocTpaHHble LeHHble Bymaru n hMHaHCOBbIE MHCTPYMEHTbI
MOryT ObITb NPUOBPETEHBI 32 PYOEXOM MM Ha POCCUNCKOM, B TOM YMCe OPraHM3oBaHHOM, (OOHA0BOM
pbiHKe. Pucku, cBasaHHble C UEeHHbIMM Bymaramm u OMHAHCOBBLIMW WHCTPYMEHTaMW pasHblX CTpaH,
MOTyT CYLLEeCTBEHHO oTnmyatbcs. Hactodwasa [eknapauma He gaeT OeTanbHOro OnuMcaHus Takux
puckoB. [ns Toro 4toObl ny4ywe MNOHMMaTb TaKWe PUCKUM, pekomMeHayeTca obpaTuTbes 3a
KOHCynbTauuamu Kk Bawewmy [oBeputenbHoMy ynpaendawowemy u (MnmM)  KOHCyNnbTaHTam,
cneunanmanpyoLmMMCcst Ha COOTBETCTBYHOLLMX KOHCYNbTaLUMSIX.

Ol'lepaLl,l/IﬂM C MHOCTpPaHHbIMU UEHHbLIMU 6ymara|vu/| n (bVIHaHCOBbIMl/I MHCTPYMEHTaMnN NpucyLimn obuwme
PUCKWN, CBA3aHHbIE C onepaunaMn Ha pbiHKE LIEHHbIX 6ymar CO cnegyrwwmnmm 0COBEHHOCTAMM.

CucrteMHble PUCKMU

MpYMEHNTENBHO K MHOCTPaHHbLIM LieHHbIM OymMaram 1 (OUHAHCOBBIM MHCTPYMEHTaM CUCTEMHbBIE PUCKM,
CBOWCTBEHHbIE POCCUNCKOMY (HOHOOBOMY PbIHKY AOMOMHSATCSA aHanormyHbIMM CUCTEMHBIMU PUCKaMU,
CBOWCTBEHHbIMW CTpaHe, rae BbinyllieHbl 1M obpallatoTcsi COOTBETCTBYHOLLME MHOCTPAHHbIE LIEHHbIE
6ymarn n duHaHcoBble MHCTPYMEHTbI. K OCHOBHbIM hbakTopam, BMMSOLLMM HA YPOBEHb CUCTEMHOMO
pucka B LENoM, OTHOCATCA  MONuUTUYeckas  CuTyauus, OCODEHHOCTM  HaLMOHAarbHOro
3aKoHOAATeNnbCTBa, BalOTHOTO PEryrMpoBaHWs U BEPOSITHOCTb WX W3MEHEHWsl, COCTOsIHUE
rocygapcTBEHHbIX (PUHAHCOB, HanMyMe 1 CTENEHb Pa3BUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbl MecTa
HaxoXaeHusi nuua, o6513aHHOr0 MO MHOCTPaHHOW LEHHOW Gymare unu (OUHAaHCOBOMY WHCTPYMEHTY.
Heo6xoaMmMo OTMETUTb, YTO PUCKU MHBECTUPOBAHWUS B MHCTPYMEHTHI pa3BUBAIOLLMXCS CTpaH 0BObIYHO
CYLLIECTBEHHO BhILLE MO CPABHEHMIO C MHBECTULMSIMU B LieHHbIe Gymarn n (hMHaHCOBbIE MHCTPYMEHThI
pasBUTbLIX CTPaH.

Ha ypoBeHb CMCTEMHOrO pyucka MOryT OKasblBaTb BIIMSIHWE U MHOTMEe Apyrve ¢aktopbl, B TOM 4uchne
BEPOSTHOCTb BBEAEHMS OrPaHUYEHUM Ha WHBECTUUMM B OTAENIbHble OTpaciM SKOHOMUKMA UIu
BEPOSTHOCTb OQHOMOMEHTHOW AeBanbBaLUN HaUWOHaNbHOM BantoTbl. OOLWENPUHATON UHTErpanbHON
OLEHKOM CUCTEMHOrO PUCKa WHBECTULMA B WMHOCTPAHHYK LEHHYK Oymary sIBMsieTcs «CyBEpPEHHbIN
PEATUHr» B WHOCTPaAHHOW WNW HauMOHanbLHOW BanioTe, MPUCBOEHHbLIM CTpaHe, B KOTOPOM
3apPerncTpupoBaH 3MUTEHT, MeXOyHapoaHbIMU PEeNTUHroBbiMM areHTtcTBamm MOODY’'S, STANDARD
& POOR'S, FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PEUTUHIN SBASIOTCS NULLb OpUEHTUPaMU
N MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATL peanbHOW CUTyaLuun.

B Clny4ae coBepLlleHuna caerniok ¢ MHOCTPaHHbIMU OeNnOo3UTapHbIMKM pacnnckaMmm NOMUMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUX PaClUnNCOK, HeobxoaMMo y4nTbiBaTh U PUCKKU, CBA3AHHbIE C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.
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B HacTodllee BpeMa 3aKoHOOAaTENbCTBO pa3pellaeT pOCCMﬁCKI/IM MHBECTOpPaM, B TOM 4uUCne He

ABNAOLWUNMAUCA KBaJ'IM(bI/ILI,I/IpOBaHHbIMM, an06peTeHme aonyuleHHbIX K I'Iy6J'IW-IHOMy pas3MeLLeEHNIO K

(unn) ny6nmyHomy obpaweHuto B Poccunckon Pegepaumm MHOCTPaHHbIX LEHHbIX Gymar kak 3a

py69>|<0M, Tak N B POCCMM, a TakKXe MNo3BOoNAeT y4deT npaB Ha Takume UeHHble 6ymarv| pOCCMVICKl/IMI/I

aenosntapuamMmn. Me>|<,u,y TEM, CYyLLECTBYKOT PUCKU U3MEHEHUA PErynAaATUBHbIX NOAX0O0B K BliaeHUo U

onepauuam, a Takke K y4eTy npaB Ha MHOCTpPaHHbIe CbVIHaHCOBbIe MHCTPYMEHTbI, B pe3dynbTaTe 4ero

MOXET BO3HUKHYTb HeO6XO,EI,VIMOCTb Nno UX OTHYXOEHUK BONPEKN Bawnm nnanam.

lNMpaBoBLIe pUCKU

Mpy NpPUOGPETEHNM WMHOCTPAHHBLIX LEHHbIX 6GymMar M (OMHaHCOBLIX WMHCTPYMEHTOB HeoGXoavMmo
oThaBaTb cebe OTYeT B TOM, YTO OHW He Bcerpa SIBMSOTCS aHanoramv poCCUACKMX LieHHbIX Bymar u
(bVHaHCOBBLIX MHCTPYMEHTOB. B nobom crnyyae, npedocTaBnsieMble MO HUM MpaBa WM MnpaBuia Mx
OCYLLECTBMEHUSA MOryT CYLIECTBEHHO OTNMYaTbCA OT MpaB MO POCCUMICKUM LEHHbIM Gymaram u
(bMHAHCOBbLIM MHCTPYMEHTaM.

Bo3amoxHocTn cyaebHon 3awwmTbl npaB MO MHOCTPaHHbIM LEHHbIM Oymaram u  (UHAHCOBbLIM
WHCTPYMEHTaM MOryT ObITb CYLLECTBEHHO OrpaHuyeHbl HEOBXOAMMOCTLI0 obpalleHus B 3apybexHble
cyaebHble M npaBoOXpaHUTErbHbIE OpraHbl MO  YCTAHOBMEHHbIM MpaBuiaM, KOTOpble MOryT
CYLLLECTBEHHO OTNnyaTbCcsa OT AencTBylowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMM
UeHHbIMK Bymaramy M (OUHAHCOBLIMU WMHCTPYMeHTamMy Bbl B OOMbLUMHCTBE CriydaeB He CMOXETe
nonaratbCs Ha 3alUMTy CBOWX MpaB M 3AKOHHbIX WHTEPECOB POCCUMIUCKMMW  YMOSTHOMOYEHHBLIMU
opraHamu.

I'IpM OUEeHKe MnpaBOBOro pucKa HeobxoaMmo yunTbiBaTb TaKXe 0COBEHHOCTM HanoroobnoXxeHus
COOTBETCTBYOLLNX orlepau,wﬁ. OﬂepaLl,I/II/I C WMHOCTPaHHbIMW LEHHbIMW 6ymaraMV| n d)VIHaHCOBbIMI/I
WHCTPYMEeHTaMM W [oxodbl MO TaKMM UHCTPYMEHTaM MOryT noanexatb HanoroobnoXxeHno Mo
MHOCTPaHHOMY 3aKOoHOOaTesNnbCTBY, a B OTAENIbHbIX ClydadaxXx — KakK no pOCCI/IVICKOMy, Tak U no
MHOCTPaHHOMY 3aKOHOOAaTeslbCTBY. MHOCTpaHHbIe Hanoroeblie npasuna MOryt cywecTtBeHHO
oTnnyaTbCAa OT pOCCVIVICKI/IX. Kpome TOro, onepauuvn C WHOCTPAHHbIMU UEHHbIMU 6y|v|ara|v||/| n
(bl/lH&HCOBbIMVI MHCTPYMEHTaMMN MOryT OblTb CBSA3aHbl C [OOMOMHUTENbHLIMU 0BA3aHHOCTAMM,
HanpuMmep, nNo npenoctaBfieHN0 OTYEeTHOCTU B UMHOCTPaHHble HanoroBble OpraHbl. Cne,qyeT Takxke
nMeTb B BuAy, YTO OTBETCTBEHHOCTb 3a HapylweHue HanoroBbIX obs3aHHOCTEN NO MHOCTPaHHOMY
3aKoHoAaTeslbCTBY, KOTOPOMY MOIryT noaAYUNHATBLCA Bawn onepauun, MoxXeT OblTb BbllLe, YeM B
Poccun. Bam cnegyet BHUMaTEsIbHO O3HAKOMUTbCA C HalloroBbiMy MpaBuiiaMn, KOTOpPble 6yD,YT
NMPUMEHATBCA K Bawwum onepaunamMm AOna Toro, 4yTObObl OLEHUTb, NoaxoasT nu Bam onepauun c
WHOCTPaHHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMU.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHopaTernbCTBO [AOMyckaeT packpbiTUe MHAOPMaUUM B OTHOLUEHWUUW WHOCTPaHHbLIX
LUeHHbIX Bymar M MHaAHCOBbLIX WMHCTPYMEHTOB MO npaBunaM, AEWCTBYOLWMUM 3a pybexom, M Ha
aHrnunckom a3bike. OueHnMTe CBOK FOTOBHOCTb aHanuanposaTb MHAOPMALIMIO Ha aHTTIMACKOM SA3bIKe,
a Takke TO, NoHumaeTte nu Bbl oTnvuma mexay npuHATbIMM B Poccuu npasunamn opuHaHcoBOM
oT4yeTHOCTU, MexayHapoAHbIMKU cTaHAapTamMm (OMHaHCOBOW OTYETHOCTM UNn npasunamMmm nHaHCOBON
OTYETHOCTM, MO KOTOPLIM NYGMMKyeTCs MHPOPMaLNS SMUTEHTOM MHOCTPaHHbIX LIeHHbIX Bymar.

Takke poccuiickMe opraHusatopbl TOProBnu u (Mnu) Opokepbl MOryT OCYLLECTBMASATbL MepeBos
HEKOTOPbIX [AOKYMEHTOB (MHGOpMaUMM), pacKpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM pAns Bawero
yoobectea. B aTom cnydae nepeBof MOXET BOCMPUHUMATBLCSA MCKITHOYUTENBHO Kak BCMOMoOratenbHas
WHopmMaLms K ouumnanbHO packpbITbiM AOKYMeHTaM (MHdopMaLmMn) Ha MHOCTpaHHOM s3blke. Becerga
yYnTbiBalTe BEPOSATHOCTb OWIMBOK NepeBOAYMNKA, B TOM YMCIE CBSA3aHHbIX C BO3MOXHbLIM PasfnyHbIM
nepeBOAOM OOHUX U TEX e MHOCTPaHHbIX CMNOB, U dopa3 UM OTCYTCTBUEM OOLLENPUHATOrO PYCCKOro
SKBMBarneHTa.

Puckn cpenok c¢ EBpOO6J1VII'aL|VIﬂMVI, CTPYKTYPHbIMM HOTaMM U WHbIMU MUHOCTPAHHbIMU
6YMaI'aMVI, Nno KOTOpPbIM CcyLiecTByeT MMWHUManbHbIN pasmep BbICTaBNEeHHOMN 3aABKU

Mpu MHBECTMPOBaHUMM B eBpOOONMraumu, CTPYKTYPHblE HOTbl M WHblE WMHOCTPaHHble OGymaru, no
KOTOpPbIM CYLLECTBYET MWHUManbHbIA pa3Mep BbICTaBMNEHHOW 3asiBKW, CTPYKTypa noptdens
npeanonaraeT MOBbLIWEHHY KOHLEHTpaUMIO B LEHHbIX Oymarax, cregoBaTernbHO, MoTeHUManbHO
BO3pacTaeT MacliTab noTepb OT peanu3auuv cobbITUiA KPeaWTHOro, PbIHOYHOMO, ONepaLVoHHOro U
WHbIX PUCKOB.

YunTbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTtenbHO pacCcMOTPeTb BOMPOC O TOM,
ABNSAIOTCA NN PUCKM, BO3HUKAIOLWME NPU NPOBEAEHUN COOTBETCTBYHOLLUMX OMepauui, npuemrembsiMm
ana Bac ¢ yyetom Balwumx WHBECTULUMOHHBIX Lenen UM (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
[eknapauums He nMeeT CBoeu Lernblo 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBIEHMS TakMX onepauun,
a npu3BaHa NoMoyb Bam oueHUTb UX PUCKN U OTBETCTBEHHO MOLONTU K PELUEHUI0 BOoMpoca O Bbibope
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Bawewn cTpaTterum ynpasneHus n ycrnosun gorosopa ¢ Bawwnm [loBeputenbHbIM yipaBnsowmm.,

neKﬂaanMﬂ O pUcCKax, CBA3aHHbIX C 3aKln4YeHUeM OOroBopoB, ABNALWUXCA NPON3IBOAHLIMU
(*)MHaHCOBbIMVI UHCTPYMEeHTaMu, 0a3sncHbIM aKTUBOM KOTOPbIX ABNAKTCA LEeHHble 6ymaru
WMHOCTPAHHbIX IMUTEHTOB NN MHAEKCbI, paCCYUTAaHHbI€ NO TAKUM LEeHHbIM 6ymaraM

Llenb HacTosdwen [eknapaumun - npegoctaBuTb Bam obwyo mMHgopmMauuio 06 OCHOBHBIX pUCKaXx,
CBSI3aHHbIX C 3aKMYeHneM SOroBOPOB, SABMASIOLMXCSA NPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOPbIX SBASIOTCA LEHHble Oymary WMHOCTPaHHbIX 3MWTEHTOB WM WMHOEKCHI,
paccyuMTaHHble MO TakMM LEeHHbIM Oymaram (ganee — nNpou3BOAHble (PMHAHCOBbLIE MHCTPYMEHTHI C
WHOCTPaHHbIM 0a3nCHbIM aKTUBOM). 3akmyeHne YykasaHHbIX [JOrOBOPOB CBSI3AaHO C  pUCKaMM,
XapakTepHbIMW Ans1 BCEeX MPOU3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB, a Takke chneumpuieckmmm
puckamu, 06ycnoBneHHbIMU MHOCTPAHHBIM NPOUCXOXAEeHMEM Ba3nMCHOro akTuBea.

Pucku, cBizaHHbIe C npoun3BogHbIMU (bMHaHCOBbIMVI UHCTPYMEHTaMun

[laHHble MHCTPYMEHTbI NoAXoAsT He BCeM knueHTam. bonee Toro, HekoTopble BUAbI MPOU3BOAHBLIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXKEeHbl C BONbLUMM YPOBHEM pucka, Yem apyrue. Tak, npu nokynke
OMUMOHHOFO KOHTpaKkTa MOTEpPUM KIMEHTA He MpPEBbICAT BEMWYMHY  YMSadeHHbIX MNpemuu,
BO3HarpaXKaeHUs U pacxofoB, CBsI3aHHbIX C MX coBeplleHneM. [Mpoaaxa OMUMOHHBLIX KOHTPAKTOB C
TOYKM 3pEHMSI puUcKa KIMEHTa W 3aKMuveHWe (bHYEPCHbIX KOHTPAKTOB COMOCTaBUMbI - MpW
OTHOCUTENBbHO HebonbLUMX HeGnaronpusATHbIX konebaHusx LeH Ha pbiHKke Bbl nogBepraetecb pucky
3HauUTENbHbLIX YObITKOB, MPU 3TOM B CNyvae NpPoAaxu pboYepCHbIX KOHTPaKTOB U NPOAaXMW OMLMOHOB
Ha MOKYNKy (OMLMOHOB «KOMM») - HEOrpaHUYeHHbIX YobITkOB. C y4eTOM 3TOro, CoBepLleHne caenok no
Nnpofaxe OMUUOHHbIX KOHTPaKTOB W  3akfodeHuMe  (ObloYepCHbIX KOHTPAKTOB  MOXET ObITb
PEKOMEHOBAHO TONbKO OMbITHEIM MHBECTOpaM, OOnajarolmM 3HAYUTENbHBIMU  (PUHAHCOBLIMM
BO3MOXHOCTSIMM U MPaKTUYECKUMUN 3HAHUSIMW B 06NacTi NpUMEHEHMsT MPON3BOAHBLIX MHCTPYMEHTOB.

HacTosias pgeknapauusi OTHOCUTCS Takke W K MNPOU3BOAHBIM  (DUHAHCOBBLIM UHCTPYMEHTaM,
HanpaBreHHbIM Ha CHUXKEHWE PUCKOB ApYrMX onepauuit Ha (hoHOOBOM pbiHKe. BHUMaTensHO oueHuTe,
kak Balum npoussogHble (hMHAHCOBLIE MHCTPYMEHTbHI COOTHOCSTCS C OrnepaumusimMm, PUCKM MO KOTOPbIM
Bbl HamepeHbl orpaHuuuTb, M y6eauTecb, 4YTo 0ObeM Balwlei no3vuMM Ha CPOYHOM  PbIHKE
COOTBETCTBYET 00bEMY MO3MLMM Ha CMOT pbIHKE, KOTOPYHo Bbl xemkupyeTe.

PbIHOYHBLIN (LEHOBOW) PUCK

Momumo 06LLero pbIHOYHOTO (LLEHOBOIO) pUcka, KOTOPLIA HECET KIMEHT, COBEpLUAOLLMIA onepaummn Ha
pbIHKE LEeHHbIX Bymar, Bbl, B criy4ae 3aknoueHusi bo4epCHbIX AOrOBOPOB (KOHTPAKTOB), @ Takke B
criyvae npoAaxu ONuUMOHHbIX KOHTPAKTOB, OyaeTe HeCTU pPUCK HEBNaronpUSITHOrO U3MEHEHUST LIEHbI Kak
(PVMHaAHCOBBLIX UWHCTPYMEHTOB, SIBMSAIOLIMXCS GasUCHbIM  aKTUBOM  MPOM3BOAHLIX  (PUHAHCOBBLIX
WHCTPYMEHTOB, Tak U PUCK B OTHOLLEHMUW aKTUBOB, KOTOpPbIE CryKaT obecneyeHnem.

B cnyvae HebnaronpuaTHOrO M3MEHEHUs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NOTEPATh
cpefcTBa, sBnsoLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMkBMaHOCTH

Ecnn Bawa uvHBECTMUMOHHas CTpaTterma npegycmatpmBaet BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTH 3aKpPbITUA NO3NUMK NO COOTBETCTBYHOLLUEMY KOHTPAKTY (I/IJ'IVI 3aKIMi4YeHna caerkm c
MHbIM KOHTPAaKTOM, KOTOpasa CHWXaeT PUCK Mo [OJaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHNE Ha
JIMKBUOHOCTb COOTBETCTBYHIOLNX KOHTPAKTOB, TaK KaK 3akpbiTne No3nLmMii NO HENMKBUOHBLIM KOHTpaKkTam
MOXEeT nNpunBecTn K 3Ha4YnUTESIbHbIM OOMOJIHUTEJIbHbIM y6bITKaM B CBSA3M C UX HU3KOW FIMKBUOHOCTbIO.
O6paT|/|Te BHMMaHMe, 4TO, KakK npaBWUIl0, KOHTPaKTbl C Oonee oTtAaneHHbIMA CpoKaMun MCNoJIHEeHUA
MeHee NUKBUAHbI N0 CpaBHEHUIO C KOHTpPaKTaMu C OnNn3KNMu CpoKaMu NCNOJTHEHUA.

Ecnn 3akmoyeHHbln Bamn poroBop, SBRASIOWMACA NPOU3BOAHBIM  (PUHAHCOBBLIM  UHCTPYMEHTOM,
HenukeMaeH, n y Bac Bo3HMKNa HEOOGXOAMMOCTb 3aKpbiTb MO3MLMIO, 00A3aTeNnbHO paccmaTpuBanTe
NOMVMO 3aKPbITUA NO3MLMK MO AAHHOMY KOHTPaKTy afbTepHaTMBHbIE BapuvaHTbl UCKIOYEHUS pucka
NMOCPEACTBOM 3aKIMHOYEHUS COENOK C MHbIMU MPOM3BOAHBIMWU (PMHAHCOBLIMU WHCTPYMEHTaMU Unun ¢
6asvcHbIMU akTuBamu. Mcnonb3oBaHuWe anbTepHaTMBHbIX BapuvaHTOB MOXET MPUBECTU K MEHbLUMM
yObITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM no3nuum n noTtepun B LLeHe MOryT npmBecTu K yBerim4eHuro y6bITKOB
MO CpaBHEHUIO C 0ObIYHLIMM CcOENKaMu.

Bawwn nopy4YeHnd, HanpaslieHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryT orpaHm4nTb notepu o
npeanonaraemMoro ypoBHA, TaK KakK B paMKax cKknagbiBaroLwenca Ha PblHKE CUTyauun ucnonHeHune
TaKoro nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

OrpaHquHMe pacnopsaXxeHuda cpeacrteBamMmu, ABNAOWLMNMUCA obGecneyeHuem
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MmywectBo (4acTb umyllecTsa), npuvHagnexawee Bam, B pesynbrare 3aknioveHWs [0rosopa,
ABndawoLwleroca npon3BoAHbIM (bMHaHCOBbIM MHCTPYMEHTOM, 6y/:|,eT ABNATbCA obecnedyeHnem
ucnonHenns Bawux o6sa3aTtenbCcTtB Mo 0Oorosopy u pacnopsxeHme UM, TO €CTb BO3MOXHOCTb
coBepLueHusa Bamu cAernoK ¢ HUM, 6y,1:|,eT orpaHm4eHo. Pasmep obecnevyeHuss 3meHsIeTcs B nopaake,
npeaycMoOTpeEHHOM [A0roBopom (cneumdpumkaumen KoHTpakTa), u B pesynbtate Bbl moxete 6biTb
OorpaHn4eHbl B BO3MOXHOCTU pacnopsaxatbCA CBOMM UMYLLIECTBOM B oonbluen cTteneHn, 4em Ao
3aKIto4YeHna aoroesopa.

Puck NPUHYAUTENIbHOIo 3aKpbITUA No3nMunun

HebGnaronpusitTHoe M3MeHEeHWe LeHbl MOXEeT MPUBECTU K HEOOXOAMMOCTU BHECTM AOMOMHUTENbHbIE
cpencTtea ongd Toro, 4tobbl npmBecTn obecrnedyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMAaTUBHbIX
aKToB M BpokepcKoro Aoroesopa, YTO AOMKHO ObiTb CAenaHO B KOPOTKUA CPOK, KOTOPOro MOXET ObITb
HepocTaToyHO Ansa Bac. bpokep B aToM cnydvae BnpaBe 6e3 AononHUMTEnbHOro cornacus Bawero
[oBepuTensHOro ynpaBnsowero «NpUHYAUTENbHO 3aKpbiTh MO3ULMIO», TO €CTb 3aKmnioyYnTb JOroBop,
ABNAOLLMIACS NPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UNN NpUobpecTn ueHHble Bymarn 3a cyet
Balwwmx geHexHbix cpencTts, unu npogate Bawwu ueHHble Bymarn. 910 MoxeT ObITb caenaHo no
CYLLIECTBYIOLLMM, B TOM YACIE€ HEBBLIFOAHbIM, LLleHaM U NpMBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKkpbiThe no3vunm HanpaerieHO Ha ynpaBJieHne pUucKkamu. Bbl MOXeTe noHecTu
3Ha4nTerbHbIE y6bITKVI HECMOTpA Ha TO, Y4YTO nocne 3Toro un3MeHeHme LuUeH Ha d)VIHaHCOBbIe
WHCTPYMEHTbI MOXET NPUHATb 6naror|p|/|9|THoe ans Bac HanpasJieHne n Bbl nonyvyunm Obl goxoa, ecnu
Obl Bawa nosnuus He 6bina 3aKpbITa.

Pucku, o6ycnoBneHHbIe MHOCTPaHHbLIM MPOUCXOXKAEHMEM 6a3MCHOro aKkTuBa
CucteMHbIe PUCKU

MpyMeHnTENbHO K 6a3UCHOMY aKTMBY NMPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIeHHbIM Gymaram
WHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PACCYMTaAHHBLIM MO TaKUM LieHHbIM BymMaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUNCKOMY (DOHOOBOMY PbIHKY AOMOMHSATCSH aHanormyHbIMM CUCTEMHBIMU PUCKaMU,
CBOWCTBEHHbIMW CTpaHe, rae BbinyLleHbl 1M obpalLaloTcs COOTBETCTBYIOLLME UHOCTPaHHbIE LeHHbIEe
6ymar. K OCHOBHbIM (bakTopam, BNUSIIOWMUM Ha YPOBEHb CUCTEMHOIO puUCKa B LEMNOM, OTHOCSITCH
nonutMyeckas  cuTyaumsi,  OCOBGEHHOCTM  HaLMOHaNbHOrO  3aKOHOAATENbCTBA,  BasOTHOMO
perynMpoBaHnus U BEPOSITHOCTb UX U3MEHEHUs!, COCTOSIHWE rOCYyAapCTBEHHbIX (PUHAHCOB, Hanuyve u
cTeneHb pas3BUTOCTM (PMHAHCOBOW CUCTEMbI CTpaHbl MecTa HaxOXAeHusi nuua, ob6si3aHHOro no
WHOCTPaHHbIM LieHHbIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT oKasbiBaTb BNUSIHWE U MHOrMe Apyrue aktopbl, B TOM 4ucne
BEPOSATHOCTb BBEAEHUS OrpaHWYEeHMn Ha WHBECTULMUM B OTAENbHbIE OTPacnn SKOHOMUKM  UNn
BEpPOATHOCTb OAHOMOMEHTHOW AeBanbBauun HauMoHanbHOW BanioTbl. OBLEnpPUHATON NHTErpanbHON
OLIEHKOW CUCTEMHOro pucka WHBECTULMN SBISETCA «CYBEPEHHbIn PEeuTUHr» B WHOCTPAHHOW WUnu
HauWoHanLHOW BantoTe, MPUCBOEHHbLIA CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOW
ueHHon Bymaru, mexgyHapoaHbIMU penTuHrosbiMu areHTctBamn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT umeTb B BUAY, YTO PENTUHIN SBNSAIOTCA NWLWb OPUEHTUPaMM N MOTYT B
KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATL pearibHOM CUTyaunm.

B HacTosee BpemMA 3akoHOoOaTesibCTBO [OMyCKaeT BO3MOXHOCTb 3aKJlo4YeHusa pOCCVIVICKMMM
MHBECTOPAaMKN OOroBopoB, ABJIAKOLLNXCA pOCCMVICKMMM npon3BogHbIMUA (*)I/IHaHCOBbIMVI MHCTPYMEHTaMMU,
0asnCHLIM aKTMBOM KOTOPbIX ABINAKTCA LUEHHble 6ymarm MHOCTPAaHHbIX 3SMUTEHTOB WM WHOEKCHI,
paccynTaHHble No TakKMM LEeHHbIM 6y|v|ara|v|. Mem,qy TeM, CyuwecCTByRT pPUCKM U3MEHEHUA
PerynaTuBHbIX NnoaxoAoB K COOTBETCTBYWLMM onepaundam, B pedylnbTate 4Yero MOXeT BO3HUKHYTb
HeobxoQMMOoCTb coBepLllaTb CAENIKX, HanpaBJ/i€eHHble Ha MNpeKpalleHune 0bs13aTENBLCTB MO YKa3aHHbIM
Aorosopam, BOMnpeku Bawwum nnanam.

MpaBoBbie pucku

Heobxogumo oTtmaBaTb cebe OT4eT B TOM, YTO WHOCTPaHHble (OMHAHCOBbLIE WHCTPYMEHTHI,
aBnsoLwmnecs 6a3McHbIMM akTUBaMM MPOU3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, HE BCErda siBMSHOTCS
aHanoraMm pPOCCUMCKUX (PUHAHCOBbLIX MHCTpyMeHTOB. B nobom cnyyae, npegocTtaBnsiemble MO HUM
npaBa W MpaBuna WX OCYLLECTBIIEHUSS MOFYT CYLIECTBEHHO OTNM4YaTbCs OT NpaB MO POCCUNCKUM
(hMHAHCOBbLIM UHCTPYMEHTaM.

BoamoxkHoCTK cyp,e6H0171 3allnTbl NMpaB Mo NPpoOn3BOAHbIM (bMHaHCOBbIM MHCTPYMEHTaM C NHOCTPaHHbIM
0asnCHbIM aKTMBOM MoryT ObITb CyweCTBEHHO OrpaHn4eHbl HeobXxoaMMOCTbIO 06paLLl,eHMF| B
3apy6e>|<Hb|e cy,qe6Hb|e N npaBOOXpaHUTENIbHble OpraHbl NO YCTaHOBJIEHHbIM NpaBuilaM, KOTOpPbIe
MOryT CyWeCTBEeHHO OoTnun4yaTtbCA OT ,El,eIZCTByPOLLI,MX B Poccun. Kpome Toro, Bbl B GonblUMHCTBE
ClnydaeB He CMOXeTe nofaratbCA Ha 3aWuTty CBOUX MpaB W 3aKOHHbIX UHTEepecoB pOCCI/II7ICKI/IMI/I
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YMONTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumum

PackpbiTve uWHMOpMauLuM B OTHOLUEHUM MHOCTPaHHbIX UeHHbIX 6ymar, saBndawowmxca 6asvcHbIM
aKTMBOM NPOU3BOAHbLIX (PMHAHCOBbLIX UHCTPYMEHTOB, OCYLLECTBMSIETCS MO npaswunam, AeNCTBYIOWNM
3a pybexom, n Ha aHrnunckom s3bike. OueHUTe CBOK rOTOBHOCTb aHanuaumpoBaTb MHGOPMAaLMIO Ha
aHrMUNCKOM £3blKe, a Takke TO, MoHMMaeTe nu Bl oTnnumsa mexay npuHaTeiMu B Poccuu npasunamm
dmHaHCOBOM OTYETHOCTU, MexayHapoaHbIMKU CTaHgapTamu OMHAaHCOBOW OTHYETHOCTU UMW MpaBuiamMm
(PUHAHCOBOM OTYETHOCTM, MO KOTOPbIM NYBNUKyeTcs MHOPMaLNS AIMUTEHTOM MHOCTPAaHHbIX LIEHHbIX
Oywmar.

Takke pOCCUMICKME OpraHu3aTopbl TOProBnM U (MnM) Opokepbl MOFyT OCYLLECTBRATb MepeBon
HEKOTOpPbIX [OOKYMEHTOB (MHOpMauun), packpbiBaeMbiX WHOCTPaHHbIM 3MWUTEHTOM aAns Bawero
yoobctBa. B aTOoM cnyyae nepeBO4 MOXET BOCMPUHUMATBLCS WUCKIOYUTENBHO Kak BCrMOMOrarenbHas
WHpopMaums Kk obuLnanbHO PackpbITbiM AOKYMEHTaMm (MHdopMaLmMm) Ha MHOCTpaHHOM si3blke. Beceraa
y4MTbIBanTe BEPOATHOCTb OWMOBOK NepeBOoaYMKa, B TOM YUCIE CBA3AHHbLIX C BO3MOXHbIM Pas3nnyHbIM
nepeBooOM OOHUX U TEX e MHOCTPaHHbIX CMOB, U (bpa3 UnNm OTCYTCTBMEM OBLLENPUHATOrO PYyCCKOro
3KBMBAnNeHTa.

MopnuckiBas HacTosiwee 3asaBneHue, KnueHT noaTBepKaaeT, 4TO 0O3HaKOMIeH ¢ [loroBopom
Oy 000 YK «OTKPbITUE» u Bcemu npunoxeHnsamu Kk forosopy AY OO0 YK «OTKPbITUE»,
Deknapauuven o puckax, a TaKkke UHbIMU BHYTPEHHUMU AOKYMEHTaMU, peryaupyrowmmm nopsiaok,
npaBuna u ycnoesusa okasaHus ycnyr OO0 YK «OTKPbITUE» no poBeputenbHOMY yrnpaBreHuto
AkTuBamu u onybnukoBaHHbiMu Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-
am.ru B pasgene «PackpbiTne o6s3arenbsHon uHdopmauumnr»/ «[loBeputenbHoe ynpaBrieHue» u
obs3yeTcA cobnrogatb BCe MONMOXEHUSA BblleyKa3aHHbIX [OOKYMeHTOB, KnueHT oco3HaeT u
npuHMMaeT Ha cebGsA PUCKKU, U3NOXEHHble B BblleyKa3aHHOW [leknapauuuM O pucKax, WU
noaTBepXAaeT AOCTOBEPHOCTb AaHHbIX, yKa3aHHbIX B AHKeTe.

MoanuceiBas HacToswee 3asBneHue, B cnyyae ecnv ycnosusamn BoibpaHHon CtpaTternm ynpasneHus
NpeaycMOTpeHO npuobpeTeHne  UHBECTUMLUMOHHBbIX NaéB  MNaeBblX MHBECTULMOHHBLIX  (POHOOB,
HaxogsALWmMXcsa nog ynpaesneHvem [loBeputensHOro ynpasnstowero, KnmeHT 3asiBnset o CBOeEM oTkase oT
nonydyeHms ot [oBepuTENbHOro ynpasnsloLWero yBeooMMeHUMA O HamepeHuu npuobpectn 3a cyeT
MUMYLLLECTBA, Haxo4dALEerocs B JOBEPUTENBHOM yrpaBrneHun no [JoroBopy, ykasaHHble MHBECTULNOHHbIE
nav; npuvHUMaeT OOOCHOBAHWE COBEPLUEHUS COENKW C YKa3aHHbIMW WMHBECTMUUOHHBIMWU MasiMu;
NnoaTBepK4aeT COOTBETCTBME Takow caernku uHtepecam Knmnenta. O6ocHOBaHMe coBepLUEHUSA CAENOK C
yKa3aHHbIMW WHBECTULMOHHBIMU NasiMn COAEPXUTCHA B onucaHun CTpaTternv ynpasneHus, BbIOpaHHOM
KrnveHTom.

MopnucbiBas Hactosiwee 3asiBneHue, KnueHT noprBepkpaeT, 4To corfaceH U3MEHUTb B
pamkax Horosopa LY OOO YK «OTKPbITUE» TepputopuanbHylo NOoACYOHOCTb Ha [AOrOBOPHYIO
noacyaHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

MopnucbiBas HacTosiwee 3asiBneHue, KnmeHT nogTBepkAaeT, YTO MOCTABMEH B M3BECTHOCTb 00
otcytctBum  nobon  orBetctBeHHocT OO0 YK «OTKPbITUE» 3a nocnenctsus, Bbl3BaHHbIE
HenonydeHnem OOO YK «OTKPbITUE» ot Knuenta nHdopmaumm 06 n3MeHeHun cBedeHwin, paHee
npegocTaBneHHbIX KnveHToM ans onpegeneHns ero MHBECTULMOHHOIO Npodouns.

Mocne nopaun Hactosiwero 3asBneHMA KnueHT He MOXeT ccCblNaTbCA Ha TO, YTO OH He
O3HaKOMMJICS C BbllWeyKa3aHHbIMW AOKYMEHTaMU (MOSTHOCTbLIO UJIM YaCcTUYHO) NMUGO He NpusHaeT
MX 065A3aTeNnbHOCTb B AOroBOPHbIX oTHOWeHUAX ¢ 000 YK «OTKPbITUE».

HacTtoswmm KnuneHT noareepxgaeT, YTO yBeOOMJSIEH O ero npaBe nofyyaTe oT [JoBeputenbHOro
yrnpasnsioLwero nHgopmMaumio, NpeaycMoTpeHHyto ctateen 6 denepansHoro 3akoHa ot 05.03.1999 Ne
46-03 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKe LLleHHbIX Gymary, a Takke o
npaBax 1 rapaHTusix, NpegoCTaBnseMbIX JaHHbIM 3aKOHOM.

MopnuceiBaa Hactosiwee 3asBneHve, KnuveHT noaTBepXxAaeT, 4YTO COrflaceH C  YCrnoBUSMU
BblIbpaHHOW UM CTpaTerum ynpasneHus.

MopnucbiBas HacTtosiwee 3asBrneHue KnueHT noarBepxpaeT, 4to KnueHT 6bin nocrtaBneH B
M3BeCTHOCTb 0 ToM, 4To OO0 YK «OTKPbITUE» He rapaHTupyeT AOCTUXEHUS OXugaemomn
AOXOAHOCTU, onpeaeneHHON B UHBECTULIMOHHOM npodune KnueHTa.

MoanucbiBasi HacTtosiwee 3asBneHue, KnueHT noarBepxgaeTr, 4To ObIN MOCTaBlieH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMbie [loBepUTesibHbIM yNpaBnsaowWmUM (puHaHCOBbIE YCIyry He
ABNAIOTCA yCnyramm no oTKpbITUIO 6AaHKOBCKUX CYETOB U NpMeMy BKI1agoB.

MoanucbiBasi HacTosiwee 3asBneHue, KnueHT noarBepxpaeT, 4YTO Obin nocTtaBneH B
M3BECTHOCTb O TOM, YTO AeHeXHble CpeAcTBa, NepeAaBaeMbie MO AOroBOpPY AOBEpPUTENbHOro
ynpaBrieHusi, He MoAasieXxaT CTPaxoBaHU B COOTBeTCTBUM ¢ (PegeparnbHbIM 3aKOHOM OT 23
nekabpsa 2003 roga Ne 177-®3 «O cTpaxoBaHuu BKknagoB B 6aHkax Poccuickon ®egepaummny».

HacTtosiwee 3asBneHne sBnseTca HEOTbEMITEMOM YaCTbIO COOTBETCTBYHOLLEro gorosopa.
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@ OT K p b I T M e Zgaggﬂ.ﬂgmaﬂ HOBASA PE[AKLINA [Norosopa 10BEPUTENBHOMO yNpaBsreHus

LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KnueHt o006s513aH npoviTu npouedypy peructpauum Ha cavite 00O YK «OTKPbITUE» no agpecy:
https://iclients.open-am.ru ans aktMeauum goctyna B JIMuHbIA kKabuMHET M ncnonb3oBaTthb JIMuHbIA kKabuHeT ans
nonyyexust CoobeHnin ot OO0 YK « OTKPbITUE».

Moanuce KnueHta/lpeactasutens KnuenTa:

[aTta 3anonHeHns/nognucaHns 3asiBNeHns:

Mognuce: f

damunus, nHmumansl:

OcHoBaHue nonHomouni MNMpeacrasmtensa KnueHTa, nognucasluero 3assneHne ot umenun Knnexra:
Ne oT AevicTeyeT Ao
(HaMmeHoOBaHWe JOKyMeHTa, ero Homep, AaTa 1 CPOoK AeNCTBMSA)

Cnocob O6CJ'Iy)KVIBaHVIF| KnueHta npu O(.‘bOpMJ'IeHVIVI n noanncaHnn OOKYMEHTOB B LeNnAX NpucoegnHeHna K ,D,OI'OBOpyZ

[J AucranumoHHo [ NMuunoe npucytctemne
CNYXEBHbIE OTMETKW?
HacToswwmm noateepxaato npuem 3asBneHnst KnmeHta o npucoeauHeHnm K:
[] Dorosop AY
000 YK «OTKPbITUE»

Ne or_ /[ [ .

Moanuncb c0pr,U,HV|Ka2:

1 Cnyxe6Hble OTMETKM — pa3fen He 3anosiHsTCs B cryyae nofayu 3asiBneHust AUCTaHLMOHHO (NOCPEaCcTBOM
odumumansHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHET»

2 Mpu ycTaHoBREeHUn 0oroBOpHbIX oTHoweHnn ¢ 000 YK «OTKPbLITVE» B cnyyae nogaun 3asienexHus B opuce AreHta
W noanucaHus Takoro 3asBneHuns YdpeguTtenem ynpasneHus [1pocToM 3neKTPOHHOM noAanucelo YupeauTens
yrpaBrieHs B KayecTBe MOANMUCKU COTPYAHUKA ykasbliBaeTcs hamunua v uHuumansl paboTHuka AreHTa, KOTOpbIM
ocywectBneH npuem 3asBnenuns. [levate AreHTa He npoctaBnsetcs. [lpu nopgnucannm  3asBneHus
HeKBanuMUUMPOBaHHOW 3MNEKTPOHHOW MOANUCHIO, B KavecTBe MOAMUCUM COTPYAHMKA YKasbiBaloTcA aMumsa K
WHUUManbl  npeactasuTens  [loBepuTensHoro  ynpasnsiowiero,  copmuposaswero  3aseneHue.  [levatb
AOBEPUTENBHOrO YNpaBnaloLWEero He NPOCTaBNAETCS.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue N26 k [Jocosopy
3AABJNIEHUE O NPUCOEOANMHEHUN
(Aansa ropuauyeckoro nuua)
CsepaeHus o Knnente:
MonHoe HaumeHOBaHWE Ha PYCCKOM S3bIKE:
MonHoe HauMeHoBaHME Ha MHOCTPAHHOM S3bIKE:
Anpec MecToHaxoXaeHus:
OrPH: NHH:

Hactoawum 3asBneHnem KnueHT B cooTBeTCTBMM cO cTatben 428 [paxpgaHckoro kogekca PO
MOMHOCTBI N 6E30roBOPOYHO MPUCOEOMHSIETCS K YCNOBUSIM U akuenTyeT [OroBop LOBEPUTENLHOrO
yrnpaeneHnsa LueHHbIMM Bymaramu 1 OeHeXHbIMWM CpeacTBamMn AN MHBECTMPOBAHMS B LieHHble Bymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «<OTKPbITUE»), ycnoBmssi KOTOPOro  oOnpeAereHsbl
000 YK «OTKPbITUE».

MoanucbiBas Hactosiwee 3asiBneHue, KnueHT noaTBepXxpaeT, YTO nepen ero nognuMcaHuem
BHMMaTeNIbHO O3HAaKOMWJICA CO crepylollen HukeykasaHHOW MHdopMauuven, cogepKaliemca B
Hdeknapauum o puckax, packpbiton Ha cante OO0 YK «OTKPbITUE», B TOM uucne, B cocTaBe
Dorosopa (MpunoxeHne Ne1), n paHHas uHcpopmMauusa y4vTeHa NpU MNPUHATUUA pPeLleHUA O
3akntovyeHuu floroBopa:

OnucaHne pUCKOB HampaBfieHO Ha pacKpbiTve W npegocTaBneHne [oBepuTenbHbIM YNpaBnsaoLLmMM
Yupegutenio ynpaBneHuss MHpopMaUMM O pUCKaX, CBSI3AHHbIX C 3aKMOYEHWeM, WUCMOSTHEHUEM U
npekpalleHMeM OoroBopa AOBEPUTENBHOMO yrpaBneHus (aanee — [Joroeop).

Puckamu, cBSI3aHHbIMU C 3aKMNOYEHWEM, UCMOMHEHNEM U MpekpalleHnem [loroBopa, B TOM 4yucne, C
nepejaden uMylLlecTBa B [OBEPUTENbHOE YNpaBreHue, SBMSIOTCA PUCKA, W3MOXEHHbIE B
COOTBETCTBYIOLMX Aeknapauusx: Oeknapauum o6 obmx puckax, CBS3aHHbIX C OCYLLECTBMEHMEM
onepauuin Ha pblHKE LEHHbIX Oymar (B TOM 4WCMe PUCKOB, CBSA3aHHbIX C WHAMBUAYAINbHbIMM
WHBECTULMOHHBIMW CHETaMM, PUCKOB, CBA3aHHbIX C UMOTEYHBbIMU LIeHHbIMK Bymaramu); [Jeknapauum o
puckax, CBSiI3aHHbIX C MNPOU3BOAHBbIMW (PUHAHCOBBIMWU WHCTPYMEHTaMu (B TOM YWCME PUCKM
CTPYKTYPUPOBaHHbIX NPOAYKTOB); [leknapaumm o puckax, CBA3aHHbIX C NPUOBPETEHMEM MHOCTPAHHbIX
UeHHbIX OGymar; [eknapauum O puckax, CBsI3aHHbIX C 3akfllO4YeHWEM [OroBOpOB, SIBMSIIOLLUXCS
NpPOM3BOAHBIMU (PUHAHCOBLIMWA WMHCTPYMEHTamu, 6asncHbIM akTMBOM KOTOPbLIX SIBMSIOTCS LIEHHbIE
6ymarm WMHOCTPaHHbIX 3MWTEHTOB WM WHAOEKCHl, PacCYMTaHHble MO TakMM LEeHHbIM OGymaram,
Jeknapaumsi o p1ckax, CBA3aHHbIX C COBEPLUEHMEM MapXXWHamMbHBIX U HEMOKPbLITLIX COEMNOK, a Takke
PVCKM, OMNUCaHHbIE HIKE (Janee npy COBMECTHOM YNOMUHaHUW — [eknapauun).

N3meHeHna B HacToswyo [eknapauuio 0 puckax BHOCATCS MYyTEM pPackpbiTUS COOTBETCTBYHOLLEN
WHpopmaumm Ha odpuumnansHom cante [loBepuTernbHOro ynpasnswowWero B MH(OPMALMOHHO-
TenekoMMYyHUKaLMoHHON ceTu «MHTepHeT». HacToawmm YupeauTens ynpasneHnsa noarBepxaaeT, Yto
packpblTve TekcTa [eknapauum O puckax B HOBOW pefakuMmM Ha odmumanbHOM caunTte
JdoBepuTtensHoro ynpasensowero 6yger SBNATbCA Haanexawym YBeAOMIEHMEM O BHECeHWUU
n3MeHeHWn B TekcT [leknapaumm o puckax.

MognuckiBas lD,OFOBOp, yqpep,menb ynpasneHnda TnoHMMaetT Wu npuHuMaeT BO3MOXHOCTb
BO3HUKHOBEHUA Y6bITKOB B pesynbTtate OBEpUTESIbHOIO ynpaBlieHUA.

MognuckiBas ﬂ,OFOBOp, yqpep,MTenb ynpasJieHNUA OCO3HaeT, YTOo:

- BCe cAeJikn n onepauunm ¢ umyuwlecTtsom, nepenaHHbIM y‘-lpeﬂ,l/ITeJ'IGM ynpasneHua B ﬂ,OBepI/ITeﬂbHOG
ynpasleHne, coBepLlarTCA be3 I'IOpy‘-IeHI/IIZ y‘-lpeﬂ,l/ITeJ'lﬂ ynpasleHU4;

- OOCPOYHOE U3bSATUE MMYLLIECTBA WU €ro YacTu U3 JOBEPUTENBHOIO YNPaBMeHUs MOXET NPUBECTU
K yObITKaMm;

- pgoxopHocTe no [oroBopy He onpefensiercs OOXOAHOCTbI TakMX [OroBOPOB, OCHOBaHHOW Ha
rokasaTensix AOXOAHOCTW B MpolusioM. [loBepuTenbHbIi YNpaBnsioWwniA He rapaHTMpyeT nonyvyeHve
Joxofja no [oroBopy 3a WCKMOYEHWEM CryvaeB, Korga [AOXOAHOCTb onpefereHa Ha MOMEHT
3aKJI0YEHMs] COOTBETCTBYIOLLENO OrOBOPA AOBEPUTENBHOIO YrpaBeHus:;

- [loBepuTenbHbIA yNpaBnslOWUN He rapaHTUpyeT nornydYyeHusa goxoda no [loroBopy, AOCTUXEHUS
oXugaemon [OXOOHOCTW, OMNpefeneHHoOn B WHBECTULUMOHHOM npodwune wmn(unn) B CTaHgapTHOM
WHBECTULMOHHOM npodpure Yyupeamtens yrnpaBneHus.

- noanuncaHwue y‘-lpe,El,l/ITeJ'leM ynpasneHna OtyeTa (op,o6peHV|e MHbIM crnocobom, npenoyCcMOTpPEHHbIM
OOoroBopomMm aoBeputesibHOro yﬂpaBﬂeHMﬂ), B TOM uucne 6es NpoBEPKN Otyeta, m™moxeT
paccmMmaTpmBaTbCA B Cllydae crnopa Kak op,06peHV|e DencTBum ,D,OBepMTeﬂbHOFO ynpasndawowero u
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

cornacue ¢ pesynbTatamu ynpaerneHns LeHHbIMU Bymaramum, KOTopble Halnm oTpaxeHue B OTyeTe.
YBepomneHue 06 obem xapakrtepe v (M) NCTOUYHMKaX KOH(NIMKTa MHTepecoB

1. TMpun ocywecTtBneHnn [JoBepuTenbHbIM YNPaBnAWNM  AEATENbHOCTM MO  OOBEPUTENBHOMY
ynNpaBreHunio akTuBaMu YuypeanTens yrnpaBneHuss BO3MOXHO BO3HUKHOBEHUE KOHMIUKTa MHTEPECOB B
cnyyasx (MCTOYHUKM KOHNNKTa MHTEPECOB):

1) Mpuobpetenne [doseputensHbiM ynpasnsawowmm (OTBETCTBEHHbIM NULIOM) 3a CYeT UMYLLEecTBa,
coctaBnsowero umywecrso KnueHta, aktuBoB, 00si3@aHHbIM NMLOM MO KOTOPbIM SIBNSAETCA
[oBepuTenbHbI  yNpaBnsoWwun  (KOHTPONMPYOLLEe WM MOAKOHTPONbHOE nMuo [loBEpUTENBHOMO
yrpaBnsiiolWero), a Takke coBeplieHne nmMbo HecosepweHve [oBepuTenbHbIM YNpaBsowmm
topyanyeckmx u (Mnu) akTmyeckmx OEeNCTBMN B OTHOLUEHWMM YKa3aHHbIX aKTMBOB, COCTaBMSIHOLUMX
umyulectBo KnunenTa.

2) MpnobpeteHue [oBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbIM NMLOM) 3a CYET MMYyLLEeCTBa
KnveHta  akTMBOB, nepenaHHbIX B nono3oBaHve  [oBepuTenbHOMY  yhnpaBnsoLllemy
(KOHTpONUpYIOLLEMY UMW  MNOAKOHTPONbHOMY nuuy [loBepuTENbHOro ynpasnswoLWero), a Takke
coBepweHne nmMbo HecoBeplleHne [loBepuTenbHbIM  YNPaBNSALWMM  OpUandecknx un (1mnwm)
haKTMYeCKNX OENCTBUN B OTHOLLEHUWN YKa3aHHbIX aKTUBOB, COCTaBNALLMX MMyLLecTBO KnuneHTa.

3) MpnobpeteHune [oBeputenbHbiM ynpaBnawowmm (OTBETCTBEHHBIM NULOM) 3a CYET MMYyLLEeCTBa
KnueHTa ueHHbIX Bymar, ycrnyryu no pasmeLleHuo u (unu) no opraHv3aumvM pasmMeLleHus KOTopbIX
OKa3blBaeT KOHTPONMUPYIOLLEE UK NOAKOHTPOSbHOE NULIO [JoBEPUTENBHONO YNPaBsoLLEro.

4) CoseplieHve [loBepuTenbHbIM ynpaBnaoowmm (OTBETCTBEHHLIM JMLIOM) 33 CYeT MMYLLEeCTBa
KnveHTa cOoenok Ha ycrioBusiX, He SIBMSIOLWMXCSH HauydWwuMKM OOCTYNHbIMKM Ans [JoBepuTenbHOro
ynpasnstowero (OTBETCTBEHHOIO nnLa) YCroBUSIMU COBEPLUEHMWS] YKa3aHHbIX COENOK Ha MOMEHT MX
3aKI0YEHMS.

5) Cosepwenue [oseputenbHbiM ynpaBnswowmMm (OTBETCTBEHHbIM NWLIOM) 3a CYET MMyLlecTBa
KnuenTa cgenok ¢ [loBepuTenbHbIM ynpaBnsiowmM (KOHTPONUPYOWMM UK NOAKOHTPOSbHBIM fMLOM
JdoseputensHoro ynpasnsiowero, OTBETCTBEHHbIM MMLOM), 3a WCKMIOYEHUEM Clyvas COBepLUeHMWs
COEnKn Ha OpraHM3OBaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKy (Mpogaxy) no Haunyywumm u3
yKa3aHHbIX B HWX LEHaM npu YCroBWMM, YTO 3asiBKM aapecoBaHbl BCEM Y4YacCTHMKaM TOPros MU
uHdopmaumsa, nossonswwas ugeHTudruMpoBaTb NOAABLUMX 3a8BKM Y4aCTHUKOB TOProB, He
packpbiBaeTCs B Xo4e TOPros APYrnM y4yacTHUKaM.

6) Vicnonb3oBaHve [doBepuTtenbHbiM ynpaBnswowmM (OTBETCTBEHHbLIM MMLOM) B CBOMX MHTEpecax U
(vrn) B WHTepecax TpeTbMX NuL MHAOpMauunm (3a WCKMYeHnem obLeocTynHON uHdopmaumum),
Nofy4YeHHON B CBSI3W C COBEpLUEHMEM NMOO HECOBEPLUEHWEM HOPUANYECKMX U (MNN) DaKTUYHECKMX
OENCTBUA, BNUSIOWMX HA CBA3AHHbIE C OKa3aHueM ycnyr [JoBepuUTENbHOrO yrnpaBnstoWero NHTepechl
KnnenTa.

7) CoseplueHve JoBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbLIM NTMLOM) CAENOK B CBOWNX MHTEpecax
UNn B WHTEpecax TPeTbMX NUL Ha OCHOBaHWM WHdOpMauun o npuHATUM [loBepuUTenbHbIM
ynNpaBnsiowmM peLlleHnss O COBepLleHMU cAenku 3a cyeT umyllectBa KnveHTa (OO coseplueHus
OAHHOW cAenku 3a cyeT nmyllectsa KnueHra).

8) CosepweHue [oseputenbHbiM ynpasnsoowmmMm (OTBETCTBEHHbIM MMLOM) 3a CHeT uMmyLllecTBa
CAenoK C 4acToTOMW, MpeBblllalollen 4acToTy, Heobxoaumyk ANna wucnonHeHus [osepuTenbHbIM
ynpasnswowmum 006A3aHHOCTEN, YCTaHOBMIEHHbIX [JOroBOPOM  [OBEPUTESbHOTO  YMpaBfeHus ¢
yKasaHHbIM KrnmeHTom.

9) 3akntoveHue [JoBepuTtenbHbiM ynpasnsiowmnm (OTBETCTBEHHBIMU NULLAMU, KOHTPONUPYIOLWUMUK UK
NOAKOHTPOSbHBIMU nuuamMu  [loBepuUTenbHOro ynpasngaoLwero) OOroBOpoB € TPeTbUMM Nuuamu,
npegycMaTpuBaroLlnX BbiNnaTty BO3HarpaxgeHus, u (Mnv) npegoctaBrieHne WMHbIX UMYLLECTBEHHbIX
Onar, n (Mnn) oceoboxaeHne OT 00A3aHHOCTU COBEPLUMTL OMNpederieHHble OEWCTBUSA B Cryvyae
coBepllieHns nmMbo HecoBepuleHust [oBepuTenbHbiM ynpaenawowmmMm (OTBETCTBEHHbIMU  NULLAMN)
opyanyecknx u (unn) akTnyeckmx OEencTBUMIN, BIUSAIOWMX Ha CBS3aHHble C OKa3aHWeM yCnyr
[oBeputenbHOMy ynpaBnsaowWemMy mMHTepechl KnneHTa (3a MCKMHYEHWEM LOroBOPOB, 3aKITHOYEHHbIX
[oBepuTenbHLIM YNPaBSOLWMM B KA4ECTBE LOBEPUTENBHOMO YNPaBnsioLWero nmyectsom KnveHnTta).

KOH(bJ'IVIKT MHTEpPEeCOoB TaK e BO3MOXeH, Korga cywecTtByeT Uin noteHunaribHO MOXeT BO3HUKHYTb
npotmBopeydmne mMmexay 4actHbiIMU UHTEpeCcamMu pa6OTHI/IKa (ero Brnskux poaOCTBEHHUKOB N/Vnn MHbIX
nnyg, C KOTOpbIMU CBA3aHa JInynas 3anHTepeCcoBaHHOCTb pa6OTHI/lKa) n npaBamm mn uHTEpecamu
KnneHToB, KOTOpOE BJIMAET WM MOXET OKa3aTb BIIMAHWE Ha BbIMNONTHEHNE pa6OTHI/IKOM CBOUX
ﬂpO(beCCVIOHaﬂbeIX 00s13aHHOCTEN, B 4aCTHOCTM Ha npouecc npuHATMA UM pelleHunda, wu
o6ycnaBn|/|BaeT nnn Moxet O6yCJ'IOBMTb HaHeceHune yu.l,ep6a npaeam " nHTepecam KnuneHTtos.

KOHMNUKT MHTEpPecoB Tak e BO3MOXEH, Korga paboTHMK, B 4acTHocT, OTBETCTBEHHOE IMuO
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OpraHusaumu, coBmeLLaeT cBoto paboTy ¢ paboToit B ApyrMx opraHusauusix (B TOM 4Yucne B cryyae,

koraa OpraHu3auus He ABMsieTCS OCHOBHbIM MECTOM paboTbl paboTHUKA), B LeHHble Bymarn nubo Ha
cuyeTa unu BO BKNaapbl (4eno3nTbl) KOTOPbIX pas3MeLLaloTcsa akTuBbl KnMeHToB.

KoHTponupytowmmu nuuammn [JoBEpUTENBHOrO YNpaBrsiowero siBNsoTCs: AKUMOHEpPHoe o6LLecTBO
«BM-BaHnk» (OIPH: 1027700159497) n bank BTE (nybnuyHoe akumoHepHoe obuwectso) (OIPH:
1027739609391).

Hactoswum OOO YK «OTKPbITUME» wuHdopmupyeT Bac O BO3MOXHOM HanMymnm KOHAMKTA
WHTEPECOB NPV yNpaBreHun akTmBamm B pamMkax oTaenbHbix CTpaTerni ynpasreHusi B CBS3U C TEM,
YTO ynpaBrfieHWe akTuBaMuM B COOTBETCTBMM C OTAenbHbiMM  CTpaternsiMM  ynpasrieHus
npegycmartpvBaeT npaBo [oOBEpUTENbLHOrO YNpaBnslLIEro WHBECTUPOBATb [AEHEXHble CpeacTBa
y4ypeauTens ynpaerieHus B LieHHble Bymaru, BbinyweHHble bankom BTE (MAO) w/mnn AO «BM-BaHk»
(kak npasonpeemHukom [MAO bBaHk «®K OTkpbiTUE»), NPOU3BOAHbIE (PUHAHCOBLIE WMHCTPYMEHTbI,
00a3aHHBIMM  NMUaMM MO KOTOPbIM  SBAAKOTCA  KOHTponupywwue nuua  [doBeputensHOro
yrnpaBnstoLLero.

Hactoswum OOO YK «OTKPbITUE» wuHdbopmupyeT Bac O BO3MOXHOM Hanmmumu KOHNUKTA
WHTEPECOB Mpu ynpaBneHnn akTuBamMn B pamkax otaenbHbix CTpaTerui ynpasneHus B CBS3M C TEM,
yto [loBepuTenbHbLIN YNPaBnsAOWMA  3akmnoyaeT [AOroBopbl BO3ME3AHOr0 OKasaHud ycnyr ¢
KOHTponupywwmMm nuuammu [oeeputensHoro ynpaenswowero: bank BTE (MAO), AO «bM-baHk» B
xoge vcnonHeHus [loroBopa 4OBEPUTENBHONO yNpaBrieHnsi, Takme Kak JOroBopbl GAaHKOBCKOrO CYeTa,
[OTrOBOPbI O HAYUCIIEHNM NPOLIEHTOB HA HECHWXKAEeMbI OCTaToK, AOroBOpbl OAHKOBCKOIo (Aen03MTHOrO)
BKIaga, 4OroBopbl OpOKepPCKOro 1 4eno3nTapHoro obcnyxmBaHms.

Mpwn atom:

- OO0 YK «OTKPbITUE» aBnsieTca goyepHen komnanmen AO «BM-BbaHk» (OIPH: 1027700159497) un
yyacTtHukom rpynnel vy, banka BTB (MAO) (OPH 1027739609391);

- pacyéTHble cyeTa, oTKpbiBaeMble [loBepuTenbHbIM YNpaBnsoWuM B Lensix ucnonHeHuns [oroeopa, a
Takke OenosnTHble cyeTa, ecnv OHM MpedycMOTpeHbl COoTBeTCTBYylowWen CTpaTternen ynpasneHus,
MOryT ObITb OTKPbITbl Ha OCHOBaHWW COOTBETCTBYHOLUMX [OrOBOPOB, 3aKmno4veHHblX ¢ baHkom BTHB
(MAO);

- B uUenax wucnonHeHus [orosopa, [doBepuTenbHbI ynpasnsowmn MoxeT npuobpeTtatb LEHHbIe
Bymaru, ycnyrm no pasmeLleHunio 1 (unun) No opraHn3auum pasmeLleHus Kotopbix okasbisaeT AO «BM-
BaHk», baHnk BTB (MAO);

- [oBepuTenbHbin ynpaBRsloWMA B CryyYasX, MNpPeayCMOTPEHHbIX oOTAenbHbiMM  CTpaTternamu
ynpaBsneHunsi, MoXeT npuobpetaTb LUEHHble OymarMn wunm uHble (UHAHCOBbIE WHCTPYMEHTHI,
SMUTEHTaMM KOTOPbIX SBAAIOTCA KOHTponupyowme nuua JosepuTensHoro ynpasnsiowero - AO «bM-
BaHk», BaHk BTB (MAO);

- B cnyyae, ecnu CTtpaTerni ynpasneHust npeaycMOTPEHO WHBECTUPOBAHME AEHEeXHbIX CPeAcTB B
BanTe, OTNMYHOM OT BantoTbl Poccuinckon depgepaunn, nnbo npuobpeTeHne MHOCTPaHHbIX LEHHbIX
Bymar 1 (pmMHaHCOBbBIX UHCTPYMEHTOB, [loBepuTENbHLIN YNPaBnAloLWNiA B LeNsX UCNOMHEHNS AoroBopa
MOXeT 3aknoyatb CAENKM Mo NpMobpeTeHno MHOCTPaHHOW BamnoTbl, MPU 3TOM KOHTPAreHToM no
yKasaHHbIM caernkam MoxeT 6biTb AO «BM-baHk» nnbo baHk BTB (MAOQ);

- Opokepckve cuyeTa M cyeTa [Jeno, OTKpbiBaemble [lOBepUTENbHBIM YNpPaBfsloWMM B LENAX
ucnonHenunss [oroBopa, MOryT OblTb OTKPbITbI Ha OCHOBAHWM COOTBETCTBYHOLINX [OOrOBOPOB,
3akntoveHHbIX ¢ AO «BbM-baHk», BaHkom BTE (MAO);

- B cnyyae, ecnu CtpaTterni ynpasneHus npeaycMoTpeHo npuobpeTeHne Npov3BOAHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, TO 0053aHHbIM NMLOM MO YyKa3aHHbIM MPOM3BOAHLIM (PMHAHCOBBLIM WMHCTPYMEHTam
asnsetca AO «bM-BbaHk» nubo baHk BTE (MAO);

- B criyyae, ecnu CTpaTterum ynpasneHns npegycMOTpeHO npuobpeTeHne CTPYKTYPHbIX obnuraumn, To
0653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYpHbIM obnurauusam sensetca AO «BM-BaHk».

KnveHT HeceT pucK peanu3auuyM KOH(IIMKTA WHTEPecoB, MO KOTOPbIM MOHUMAETCHs PUCK
BO3HUKHOBEHUSI Y YupeauTensi ynpaereHus YObITKOB, CBsi3aHHbIX C Hanuuvem y [loBepuTenbHOro
YNPaBrisiloLLEro YfeHOB €ro OpraHoB YrpaBfieHus, paboOTHUKOB, N, AEWCTBYIOLLMX 3@ €ro CcueT,
OTAENbHbLIX €r0 KMUEHTOB, KOHTPONMUPYIOLUMX W MOAKOHTPOSbHLIX UL, WHTEpeca, OTMNYHOro OT
WHTEPECOB YUpeauTens ynpaBneHust.

JloBepuTenbHbI YNpaBnsoWmMiA BnpaBe He NpedoTBpallaTb peanusaunio KOHMIMKTa WHTEepecos,
yKasaHHOro Bbllle. [oBepuTenbHbI YNpPaBnsloWWA  OCYLLECTBNAET YrnpaBleHne KOHMIUKTOM
MHTepecoB, oGecneynBalollee CHUXKEHWE PUCKOB MPUYMHEHNUA YBLITKOB YypeauTemnto ynpasreHus.
Mpu 9aTOM, nNpU  YperynvMpoBaHWM BO3HMKAKOLWMX KOHMNUKTOB WUHTepecoB [oBepuUTenbHbIN
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

yNpaBnsioLWmMii pyKOBOACTBYETCS B MEPBYIO oMepeab UHTepecamn YupeauTens ynpasrieHus.

C 6onee nogpobHon nHdopmaLmen o Mepax, npeanpuHumMaemMbix [loBepuTenbHbIM yNpaBnsowmnm B
OTHOLUEHMN KOH(PIIMKTOB WMHTEPECOB, MOXHO O3HAKOMUTbCS B [lonnTuke ynpaBneHust KOHMSIMKTOM
WHTEpPeCcOoB npodeccuoHanbHOro ydacTHuka pbiHka UeHHblx ©ymar OO0 YK «OTKPbITUEDY,
yTBEepXaeHHoW [loBepuTenbHbIM  yNpaBnsloWMM K pasMeLLeHHONW Ha odwuumnansHOM caunTte
[oBeputensHOro ynpaensaiowero B UHPOPMaLMOHHO-TENEKOMMYHMKALUMOHHONW ceTn «VHTepHeT» B
pasgene «PackpbiTne obazatensHon nHopmaumm»/ «IHoe».

[OoBepuTenbHbIA ynpaBnfAwWMUA obecneyMBaeT BbINOSIHEHME Mep MO HeAOoNYLEHUIo
YCTaHOBJIEHMA NMpPUOPUTETA MHTEPECOB OOHOr0 MMM Heckonbkux KnueHTOB Hapg uHTepecamu
apyrux KnueHTtoB.

[nsi uenen HacTOALLEro NyHKTa NOA YCTaHOBIIEHWEM MPUOPUTETA MHTEPECOB OOHOMO UMM HECKOJSTbKMX
KnueHtoB Hag wuwHTepecamu apyrnx KnveHToB noHuUMaloTcs cnydau, korga [JoBepuTenbHbIv
yNpaBnsowmn npu OCYLLECTBNEHUN [OBEPUTENBHOrO YNPaBfeHWs WUMYLLECTBOM OAHOMO  WMu
Heckomnbkux KnneHToB MpuHMMaeT W(unu) MWCNONHAET MHBECTULMOHHbIE peLleHMs B OTHOLUEHUU
umyllectsa onpegeneHHoro KnuvenTta (KnueHToB) B npuoputeTHOM Mopsiake nepen Apyrumu
KnueHtamm co CXOXummn cTpaternsiMm yrnpasneHus n(unm) MHBECTULMOHHBIMW AeKnapaunsamm n(unm)
OrPaHUYEHUSIMU  MPU  OCYLLECTBMEHUN [OBEPUTENBbHOrO  YNpaBrAeHUs WMYLLECTBOM, CXOXUMMU
06s13aHHOCTAMM [JOBEPUTENBHOTO YNPaBMSOLWEro No 4OroBOpy AOBEPUTENBHONO yrpaBneHus, Aatamm
OKOHYaHusA JorosBopa M(Mnv) YCroBWSMM €ro MpOJSIOHrauun, OTYETHbIMU JaTaMu, a TakKe CXOXMMU
COCTaBOM M CTPYKTYPOWN aKkTUBOB Ha MOMEHT NMPUHATUSE COOTBETCTBYHOLLUX NHBECTULIMOHHBIX PELLEHNIA.

He gaBnsioTcsa crnyyasmm ycTaHOBNEHUS NpuUopuTETa WMHTEPECOB OOHOrO WM HecKonbkux KnueHToB
Hag MHTepecamu gpyrux KnmeHToB cnyyaum, Korga MHBECTULMOHHbIE peLleHns NPUHUMAlOTCH B pasHoe
Bpewms, nmMbo cnyvaun, Korga B OTHOLIEHMM uMyllecTBa KnNMEHTOB MPUHMMAIOTCA U UCMOMHATCS
pasnuyHble MHBECTULMOHHbIE PELUEHUS NO MpUYMHE, B TOM YUCIE: Pas3fU4HbIX 3aKoHOAATernbHbIX
OrPaHNYEHNN B OTHOLUEHWM OOBEPUTENBLHOrO yNpaBreHus onpedeneHHOW KaTeropven vMMyLecTsa,
pasnuyHbIX cTpaTernn ynpasnexHus u(unu) ycnoBun MHBECTULMOHHBIX Aeknapaumn u(nnm) pasnuyHbix
YCT@HOBMEHHbIX OrpaHW4YeHUn Mpu OCYLECTBMEHUN [OBEPUTENBHOINO YNpPaBrieHUs WMYLLECTBOM,
pasnuyHblX obs3aHHOCTen [loBepMTENbHOrO  ynpaBnsloWero, YCnoBun U OCOBEHHOCTEMN,
NPeayCMOTPEHHbIX  3aKMOYEeHHbIM [OrOBOPOM  [OBEPUTENbHOrO  yrnpaBfneHusl, pasnuyHbliX AaT
OKOHYaHMSA [OroBOPOB [OBEPUTENbHOMO YNpaBfieHUs W(Mnun) yCrioBMA MX NPOSIOHraumu, pasfnyHbIX
OTYETHbIX AaT (HanpuMmep, exekBapTanbHO UM N0 UTOraM KareH4apHoro roga), pasfnuyHbIX cocTasa U
CTPYKTYpbl akTMBoB KnueHTa (KMMeHTOB) HA MOMEHT NPUHATUS COOTBETCTBYIOLUMX MHBECTULMOHHbIX
peLueHni.

K 4Yyucny mMep no HegonyweHuio YCTaHOBIIEHUA NpuUopuTeTa UHTepecoB OOHOIo WM HECKOJIbKUX
KnneHToB Haa nHTEpPpECaMun Opyrnx KnneHTOB OTHOCATCS:

+ cobnogeHne [oBepuTenbHbiM ynpasnswowmm TpeboBaHun 3akoHogaTenbcTBa Poccuiickon
degepaummn, HOpMaTUBHBIX MPaBOBbIX akTOB B cdepe (QMHAHCOBLIX PbIHKOB, HOPMAaTWMBHbLIX aKTOB
Banka Poccun, 6a3oBbix cTaHO4apToB, BHYTpeHHUX ctaHgaptoB HAY®OP u lMonuTtukn ynpaBneHus
KOH(PNUKTOM  MHTEPECOB MPOECCUOHANbHOIO y4acTHMKA pbiHKa UeHHbIXx OBymar OOO VYK
«OTKPbITUE», pa3smeweHHon B cetn WHTepHeT Ha oduumansHoM cante [LoBepuUTensHOro
yNpaBnsioLLero;

* HepgonyuweHune yCTaHOBIEeHUA ﬂOBepMTeﬂbelM ynpasndaowmnm I'Ipeﬂ,l'IO‘-ITeHI/Iﬁ MHTEpecoB OAOHOIO
UM Heckonbknx KnneHTtoB Hapg nHTEpeCamMmun gpyrux KnneHtos npu ocywecTBlieHn 0OBEPUTESIbHOIO
ynpasneHnd no npu3Hakam unx HaunoHasrnbHOCTHU, nosna, NOJINTUYECKUX Unn perinrmo3HbiX y6e>|<p,eHm71,
(bVIHaHCOBOFO COCTOSIHUS, 4EeNOBOW penyTaunm n opyrux 0bCTOATENLCTB;

* OTCYTCTBUE peLUeHU [JoBEPUTENBHOIO YNPaBnsoOWEro B OTHOLUEHWU COBepLleHus / oTkasa OT
COBEpLUEHUS COENMKN, €€ KOHKPETHbIX YCNoBuiA, 06 bEMOB MHBECTUPOBAHMS, YCIOBUI 0OecrneyeHns u
WHbIX acMeKToB, UCXOAs U3 NpeanoYTeHM [oBEPUTENBHOIO YNPaBnsaLWLEro B OTHOLWEHWN OOHOMO UMK
Heckonbkmx KnneHtoB nepen apyrumu KnveHTamm, OCHOBaHHbIX Ha pasHuLe:

-06BemMoB AOEeHEeXHbIX cpeacTB Ui MHOro nMmyLlecTBa, nepefaHHbIX B yrpaBsleHne KnneHtamu;

- ANWTENbHOCTU [OrOBOPHLIX B3aUMOOTHOLWEHWUA Mexay KnueHtamu u [JoBeputerbHOro
ynpaBnsioLLero;

- (bI/IHaHCOBOI'O COCTOSIHUSA KNNEHTOB;
- yCJ'IOBVIIZ BbIM1aTbl BO3HArpaxxaeHna ,D,OBepI/lTeJ'IbHOMy ynpasnawwemy;

- WHbIX OUCKPUMWHALUMOHHbIX (baKTOpOB, ctaBswmx KnueHtoB B HepaBHbl€ MOJIOXXEHUA MO
OTHOLUEHUIKO K Apyrum KnneHtam.

* HegonyweHune npuoputeta nHTepecos OOAHOIoO UMM HECKOJIbKUX KnneHtoB Hapg MHTEpecamMmun Opyrmx
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KnneHTtoB npun ocyuwecrteneHnmn mep no MMHUMMU3aunn (yCTpaHeHMIO) He6J'IaFOI'IpI/IF|THbIX nocneacTeum
KOH(bJ'II/IKTa MHTEepEeCOB, BO3HUKLLUEro Mexay ,D,OBepI/ITeJ'II:HbIM ynpasndawwmm n KnneHtom.

* 3anpeT cosepLueHunsa pa6OTHMKaM ﬂosepMTeanoro ynpasndwuiero OENCTBUN, KOTOpble Cco3aakT Unmn
MOryT CcO3aTb yCrnoBua Ana yCTaHOBIIEHNA NpuoputeTa MHTepecoB O4HOIO NN HECKOJbKUX KnneHtoB
Haa nHTepecamMmun gpyrux KnneHTtoB. K Taknm gencTemnsimM, B HaCTHOCTU, MOTyT OTHOCUTbCA:

- BBeaeHune KnueHTta B 3abnyxaeHue;

- NpedocTaBrieHne HeonpaBAaHHbIX MPEMMYLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnveHTy
(KnueHTtam) no cpaBHeHuio ¢ gpyrumm KnveHtamu;

-npenocrasneHne KaKknx-nmbo I'apaHTVIVI, HE 06yCJ'IOBJ'IeHHbIX Tpe6OBaHVI‘i-IMVI
3aKkoHoaaTesbCTBa Uin ycroBmaMmM 3akitoHaemMblX 4OroBOpPOB;

- obxof AeiicTBylOWMX MpaBun NnMGO yCKOpeHMe cyllecTBylownx Yy [loBepuTensHoro
YNpaBsoLWEro Npoueayp;

- WHble [OencTeus, uaywme Bpaspe3 C MpuHUMNaMu MNpo3padyHOCTM U OTKPbITOCTM
B3aMMOOTHoOLLeHWI Mexay [loBeputenbHbIM ynpasngowmm n KnneHtamm, nnbo gonyckarowme
onpeferneHHole npegnoyteHns [oBepuTenbHOro ynpaensioWero B OTHOLUEHWUM OLHOMO Wnn
Heckonbkux KnueHtos nepea apyrumun KnueHtamu;

» obecneveHne nognucaHusa scemu CoTpygHUKam, B UbM JOIMKHOCTHbIE 0653aHHOCTM BXOAUT paboTa ¢
KnueHTtamn, obsizatenbcTtBa O HeOOMyLIEHWM YCTaHOBMEHUS NPUOPUTETA WHTEPECOB OOHOMO WU
HecKkonbkux KnneHtoB Hag nHtepecamm apyrix KnneHTtos.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyrn, okasbiBaemble [oBepUTENbHLIM YNPaBMSOWNM, He SBSKTCSA YCryraMm MO OTKPbITUIO
0aHKOBCKMX CYETOB M MpUEMY BKMaAOB, a [AEHEeXHble cpeacTea, NepegaBaemMble MO [A0OroBopy
OOBEPUTENBHOIO yNpaBfeHusl, He NoanexaT CTpaxoBaHWO B cOOTBETCTBMM ¢ PenepanbHbiM 3aKOHOM
oT 23 pekabpsi 2003 roga Ne 177-d3 «O cTpaxoBaHun Bknagoe B 6aHkax Poccuiickon degepauumny.

YBepgomneHue 06 acpchpunmpoBaHHOCTH

[oBepuTenbHbIi  yNpaBnsawWmMA B cnydasx, nNpeaycMOTPEeHHbIX oTAenbHbiMu  CTpaTternsmm
ynpaBreHunsi, MOXeT npuobpeTatb UeHHble Oymarn w/vunu WHble (UHAHCOBbLIE WHCTPYMEHTHI,
SMUTEHTaMM KOTOPbIX ABNATCA addunmpoBaHHble nuua [JoBepuTensHOro ynpasnsioLwero.

[oBepuTenbHbIi  yNpaBnsOWMA  3aKMoyaeT  AOroBOpbl  BO3ME3OHOIO  OkasaHus  yenyr ¢
achdmnmpoBaHHbIMU NMUAMK B X04e UCMONHeHns [JoroBopa AOBEPUTENBHOrO ynpaBrieHus, Takne Kak
[OroBopbl OaHKOBCKOro cyeTta, AOroBOpbl O HAYUCIEHUW MPOLEHTOB Ha HECHWXaeMblll OCTaToK,
AOroBoOpbl OPOKEPCKOro 1 Aeno3nTapHoro ob6cnyxnBaHus.

NoanucbiBas [OoroBop, YupeauTtenio ynpaBneHUs Heo6XoAMMO yuuTbiBaTb M OCO3HaBaTb
HUXenepeyncrieHHble PUCKM Pa3fInYHOro CBOMCTBa

Heknapauus 06 o6WKnX pUckax, CBA3aHHbIX C OCYLUeCTBIIEHWEeM onepauui Ha pblHKe LieHHbIX
oymar

Llenb HacToswen Oeknapaunm — npegoctaBuTb Bam nHdopmaumio 06 OCHOBHBIX pUCKaXx, CBA3AHHBIX C
OCyLLEeCTBMEHNEM oOnepauun Ha pbiHKe uUeHHbIx Oymar. Obpawaem Balwe BHMMaHuMe Ha TO, 4TO
HacToswasa [Jeknapauusi He packpbiBaeT MHdopMaumio 060 BCeX puckax Ha pblHKE LEeHHbIX Gymar
BCneacTBue pasHoobpasns BO3HUKAKOLMX HA HEM CUTYaLUN.

B ofuwem cmbicne puck npeactaBnsieT coboll BO3MOXHOCTb BO3HWMKHOBEHMSI YObITKOB Mpu
OCYLLIECTBMNEHNMN (PMHAHCOBbIX ONepaumit B CBSI3N C BO3MOXHbLIM HEGNaronpuUsSTHeIM BIMSIHUEM Pa3HOMO
pofa akTopoB. Huxe — OCHOBHble pUCKM, C KOTopbiMK ByayT cBasaHbl Bawwu onepaumm Ha pbliHke
LeHHbIX bymar.

1. CUCTEMHbIN pUCK

OTOT pucK 3aTparMBaeT HECKOSNIbKO (OUHAHCOBBLIX WMHCTUTYTOB W MPOSIBMASIETCS B CHWKEHUU UX
CMOCOOHOCTM  BLIMOMHATL CBOM  OyHKUuM. B cuny ©Oonblwon cTeneHn B3aUMOAEWCTBUS U
B3aMIMO3aBUCMMOCTU (DUHAHCOBLIX MHCTUTYTOB MeXAy COOOM OLeHKa CUCTEMHOrO pUCKa CIOXHA, HO
€ro peanusauust MOXeT NOBNUATb Ha BCEX Y4aCTHUKOB PMHAHCOBOTO pbiHKA. CUCTEMHBIN PUCK MOXET
3aTparvBaTb (PYyHKUMOHMPOBAHME CUCTEMbI B LENIOM W peanu3oBbiBaTbCA B HeGnaronpusiTHom
N3MEHEHNN MONUTUYECKON OBCTaHOBKM, N3MEHEHMSX B POCCUNCKOM 3aKoHoAAaTenbCTBE, BKMOYas, HO
He OrpaHuMYMBasicb W3MeEHeHWss B 0OnacT HanorooOMNOXeHWsl, OrpaHNYeHNss BO3MOXHOCTEN
WHBECTUPOBAHWSA B OTAENbHbIE OTPACM 3KOHOMMKK, OBLLMIA GAHKOBCKUIA Kpuanc, AedonT Ha ypoBHe
rocygapcrBa, pe3koe CHUXKEHME Kypca pyors Mo OTHOLUEHUIO K OCHOBHBIM MUPOBbLIM BasoTam U T.4.
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@ OTKprTMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
K cuctemMHOMY pUCKY Takke OTHOCATCS PUCKWU, peanusylolinecs B pesynbTaTe HeapyKeCTBEHHbIX
OENCTBUIA UM NPUMEHEHNST Mep OrpaHUYMTENBHOrO Xapaktepa (ganee - CaHKUMOHHbIE OrpaHUYeHNs)
CO CTOpPOHbl HeOpYXEeCTBEHHbIX rOCYAapCTB W HOPUCAUKLMNA, PEe3NOEHTOB TakuxX HeOpYyKeCTBEHHbIX
ropucavkunnm u/vnn pesngeHToB Poccuinckon Pepepauunmn, HaxodsdWMXCA MOA KOHTPONEM nuvu u3
HeOPYXECTBEHHbIX OPUCOUKLMIA (Oanee — HeapyXKeCTBEeHHble nuua), B OTHOWeHun Poccuinckon
denepaumm, OTAEMbHbIX OTpacren pPOCCUACKOA SKOHOMWKW, POCCUNCKUX OPUAMYECKUX UMK
uM3MYEeCKMX NuUL, UNU UL, HaxXOOAWMXCS NoL KOHTPOSieM HOPUAMYECKUMX WM PU3MYECKMX NnL,
peangeHToB Poccuiickon ®depepaumm, nuy, 3a cYeT KOTOPbIX AENCTBYET KOHTpAreHT Mo caerke,
3aKJIO4YEHHON B MHTEpecax Takoro nvua, UM B OTHOLLIEHUN Bpokepa, NPUBMEYEHHOrO K UCMOMHEHWUIO
nopyyeHns Takoro nuua, ¢MHaHCOBOW OpraHusauuun, Oeno3vTapua WU KactogmaHa, B KOTOPbIX Y
TakUX §nL, OTKPbITbl CYeTa, KMAWPUHIOBbLIX CUCTEM WM WHbIX TPETbUX NUL, Yyd4acTue KOTOpbIX
HeobxooMMO OnA Lenen MCMONHEHUSA BO3HUMKLIMX O0s3aTenbCTB (Oanee — 3aTpoHyThble nuua), 4To
MOXeT MPUBECTU K HEBO3MOXHOCTU COBEPLUEHNA W/MNN UCNOSNTHEHNSA OTAENbHbLIX COENOK W/unn
onepauu n/vnn Kk 6roKMpoBKe CHETOB U/MNN UMyLLECTBa.

Moo CaHKUMOHHLIMA  OrpaHMYEHUSIMW  MOHMMaIKOTCs  Nobble  3KOHOMUMYEckue, UHAHCOBbLIE,
HOPMaTUBHO-NPaBOBbLIE, OMNEpPaLMOHHbIE OrpaHUYeHus 1 3anpeTbl, CyaebHble pelleHus, peLueHus
MEXAYHAPOAHbIX OpraHu3auuin U OOIDKHOCTHBIX WL, UMW MHblE OrpaHuMYUTErNbHbIE MEPbl, MPUHATLIE
UNN BBELEHHbIE CO CTOPOHbI HEOPY)KECTBEHHbIX 5L, B OTHOLIEHUW 3aTPOHYTbLIX ML, BanoT,
OOroBOPOB N (PUHAHCOBLIX MHCTPYMEHTOB, 3arnpeLiarLlime npsMo UM ornocpenoBaHHoO (a) mokynaTb,
npodaBaTb, OCYLIECTBMATb WHBECTUpOBaHWe wunu (6) ocywecTBnATb MNpsAMOe WM  KOCBEHHOE
obcnyxmBaHve nnm UHaHCOBOE NOCPEAHMYECTBO, UK (B) coBepLuaTh UMM UCMONHSTb MHbIE COENMKU
C UeHHbIMM Bymaramu nnu (OUHAHCOBBLIMW WMHCTPYMEHTaMu, unu (r) ocylwecTBAATb MnaTexun nvnm
onepauun, B TOM 4ucrne HeobGXxoaumble ONsi UCMONHEHUSI MOPYYEHWA KNMeHTa, obs3aTesnbCTB Mo
cOenke, 3akriYeHHOM B WHTEpecax KNMEHTa, €Cnu OOHO WKW HECKOMbKO BbllleyKa3aHHbIX
OrpaHNYeHUn MMeeT MECTO Ha AaTy COBEPLUEHUS COOTBETCTBYIOLLEN COENKN, NraTexa unv onepauuu,
oKasaHus COOTBETCTBYIOLLEN ycnyrn. B cnyvyae BBeAEHMSI CaHKUMOHHBLIX OrpaHWYeHun, MnosiBNeHust
W/UnNn HanNnunsa Kaknx-nmbo MHbIX 3aKOHOAATENbHbIX U/MAN PErynsaTUBHBIX OrPaHNYEHUn B OTHOLLEHUN
3aTPOHYThIX MK, a Takke B OTHOWeHun Bac, Bbl HeceTe puUcku, CBs3aHHbIE C HEMONMyYeHUEM BbinnaT
no npuHagnexawmum Bam rHaHCOBBIM MHCTpyMEHTaM W/MNu OrpaHuUYeHMeM MnpaB pPacCropsPKEHMUS
Baiwunmu aktuBamu.

2. PbIHOYHbIN pUCK

OTOT puck nposiBnsieTcs B HEONaronpuMsaTHOM M3MEHEHUWM LeH (CTOMMOCTM) npuHagnexaiimx Bam
PUHAHCOBBLIX WMHCTPYMEHTOB, B TOM u4ucrne Wu3-3a HebnaronpusaTHOro WM3MEHEHWSt MONUTUYECKOW
cuTyauum, peskon AesanbBauuv HaunoHarnbHOM BantoThl, KpM3uca pbiHKa rocy4apCTBEHHbIX LONTOBbIX
obs3aTenbCcTB, 6AHKOBCKOrO M BantOTHOrO Kpuauca, 06CToATENbCTB HENPEOAOSNIMMON CUflbl, FMaBHbIM
00pa3omM CTUXMINHOIO M BOEHHOrO XapakTepa, U Kak CrneAcTBue, NMPUBOOUT K CHUXKEHMIO OOXOOHOCTU
unu pgaxe yobiTkam. B 3aBucMmocTu OT BbIOpaHHOM CTpaTerMm pPbIHOYHLIN (LLEeHOBOW) puck BygeT
COCTOSAATb B YBENUYEHUMN (YMEHBLLUEHMM) LeHbl (PUHAHCOBBLIX MHCTPYMEHTOB, B TOM YMCIE B pe3ynbrarte
N3MEHeHNs1 KypcoB BantoT. Bel 4omkHbI oTAaBaTh cebe OT4ET B TOM, YTO CTOMMOCTb MpUHALexXaLmnx
Bam prMHaAHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHWXATbCA, U €e POCT B MPOLUIOM He
O3Ha4aeT ee pocTa B byayLiem.

Mpu coseplueHuun caenok PENMO n caenok ¢ nponsBogHbIMY (OPUHAHCOBLIMU MHCTPYMEHTaM NOMUMO
obLero pelHOYHOro pucka Bl 6ygeTe nogBepeHbl pUCKy HEONAronpuUATHOINO M3MEHEHUS LieHbl Kak B
OTHOLUEHMUN MPUOBPETEHHBIX LEHHbIX Oymar UM MHCTPYMEHTOB, Tak M PUCK B OTHOLLUEHUWN aKTMBOB,
KoTopble criyxaT obecnevyeHnem.

Cnepyet cneymanbHO 06paTUTb BHUMaHWE Ha criefyolime pblIHOYHbIE PUCKMU:
2.1. BanoTHbIN pUCK

BantoTHbIi puUCK NposIBNsieTCsl B HEONaronpusTHOM W3MEHeHWM Kypca pybrsi mo OTHOLIEHUIO K
WHOCTPaHHOW BarnioTe, Npu KoTopoMm Bawwm goxogbl OT BnageHuss MHaHCOBLIMU WHCTPYMEHTaMU
MOryT ObITb MOABEPrHyTbl MHMSUMOHHOMY BO3OEUCTBUIO (CHIDKEHUIO pearibHOM MOoKynaTesnbHOM
cnocobHocTun), BcrieacTBue Yero Bbl MoxeTe MOTepsiTb YacTb 4OX0A4a, a TakkKe MOHeCTU YObITKW.
BantoTHbI pycK Takke MOXET MPUBECTUM K U3MEHEHMWI0 pa3mepa 006s13aTenbcTB Mo (PUMHAHCOBLIM
WHCTPYMEHTaM, CBSI3@aHHbIM C WHOCTPAHHOW BanTOW UMW  UHOCTPaHHbIMU  DUHAHCOBLIMU
WHCTPYMEHTaMU, YTO MOXET NPUBECTM K YObITKaM UNU K 3aTPyAHEHWIO BO3MOXHOCTU PaccyMTbIBaTLCS
no HUM.

MHBecTmpoBaHne AKTMBOB B AEMO3UThbI, BKMOYasi, HO HE OrpaHUYMBasiCb CTPYKTYPHble AEMNO3UTbI UNn
buBanioTHble Aeno3nTbl, a Takke WHBECTMPOBaHWE B LEeHHble Bymarn, HOMUHMPOBaHHbIE B BarsioTe,
OTNMYHOM OT BarnThbl, B KOTOPOW paccyuTbiBaeTcsd Bawl WHBECTUUMOHHBLIN pe3ynbTaT, Takke
noABePXXeHO BantoTHOMY PUCKY.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
2.2. MpoueHTHbIN pUCK

[MposiBnaetca B HeGNaronpusTHOM W3MEHEHUW MPOLIEHTHOW CTaBKW, BAUSIOLWEN Ha KypCOBYIO
CTOMMOCTb 06nurauumm ¢ (OUKCUPOBaAHHbLIM 0OXOAO0M. [MpOLEHTHbIN pUck MoXeT ObiTb 0bycnoBneH
HecoBMaeHMeM CpOKOB BOCTpeboBaHus (noraweHus) TpeboBaHum un ob6a3aTenbCTB, a TaKkke
HEeOaWHAKOBOW CTEMNEHbI0 N3MEHEHWSI NMPOLIEHTHbLIX CTaBOK No TpeboBaHmaM 1 06a3aTenscTBam.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

HDOHBHHGTCH B pPEe3KoOM nageHunm LeHbl aKkumm aKUMOHEPHOIo obuwecTea, NPU3HAHHOIO
HECOCTOATENIbHbIM, UK B npeaBnaeHnn TakoW HECOCTOATENBHOCTM.

IOna Toro 4tobbl CHU3WUTL PbIHOYHLIN pUCK, Bam cnegyeT BHMMAaTenbHO OTHECTUCb K BblOopy U
anBepcudukaumm  OUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMAaTenbHO O3HAKOMbTECb C
ycnosusimn Bawero B3aumopgenctsusa ¢ Bawwum [JoBepuTenbHbIM yNpaBnsioWmnM Ans TOro, 4tobbl
OLEeHUTb pacxofdbl, C KOTopbiMW OyoyT cBA3aHbl BnageHne wu onepaumm ¢ UHAHCOBbLIMU
WHCTpPyYMeHTamMu 1 ybeauTecb, B TOM, YTO OHM npuemnembl Ang Bac n He nuwatoT Bac oxupgaemoro
Bamu goxopna.

3. Puck nukBugHocTtm

OTOT pUCK MPOSIBNSAETCA B CHWKEHUM BO3MOXHOCTM peanv3oBaTb (PUHAHCOBbLIE WHCTPYMEHTbI MO
HeobXoaMMOWi LieHe M3-3a CHUXKEHWS cnpoca Ha HUX. [aHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTMH,
npu Heo6XxoOMMOCTM GbICTPOA MpoAaXu (UHAHCOBLIX WHCTPYMEHTOB, B YObITKax, CBSA3aHHbIX CO
3HAUMTENIbHbIM CHMXKEHWEM WX CToMMOCTW. [pu 3TOM BO3MOXHbI OGCTOSITENbLCTBA, MPU KOTOPbIX
NMKBMOMPOBATL MO3ULUM WM OLEHUTb PbIHOYHYID CTOMMOCTb (PMHaHCOBbLIX WHCTPYMEHTOB
HEBO3MOXHO.

4. KpeAUTHbIN pUCK

ToT pUCK 3aKknw4yaeTtcA B BO3MOXHOCTW HEBbINOJIHEHNA KOHTPAaKTHbIX W  WHbIX 00s3aTenbCTB,
NPUHATBLIX Ha cebs opyrumu nmuamm B CBA3N C Bawumn onepaunamMmun.

K yncny KpeanTHbIX pUCKOB OTHOCSTCS CnefytoLmne pucku:
4.1. Puck gedonTta no o6nuraymam M UHbIM AONTOBbIM LIeHHbIM Gymaram

3aknioyaeTcs B BO3MOXHOCTWU HEMNNaTexecrnoCOOHOCTU 3MUTEHTa OONrOBbIX LEHHbIX Bbymar n (unwm)
nvu, npegocTtasmBLMx obecnedeHne no 3TMM LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXHOCTU UMK
CHWXEHWI0 BEPOATHOCTM MOracuTb AOMroBble LeHHble Bymarn, a Takke UCNofnHUTbL 06sA3aTenbCcTBa no
BbIMfaTe KyNnoHOB MM AOCPOYHOMY BbIKYNY OOMrOBbIX LLeHHbIX Oymar B CPOK 1 B MOSIHOM o0beme.

4.2. Pucku no cy6opanHMpOBaHHbIM U 6€CCPOYHbIM AONTOBbIM LIEHHbIM ByMaram

[ononHNTENbHBIN PUCK BO3HMKAeT NpWM WHBECTUPOBaHWM B CYOOPAMHMPOBAHHbIE UMM BeccpoyHble
BbIMyCKM obnuraumii, ycnoBusi KOTOPbIX MNpeanonaralT MOfIHOE WM  YacTUYHOe ChnucaHue
cybopAMHUPOBAHHOMO JoNra aMUTEHTa, NpekpalleHme 0683aTenbCTB AMUTEHTa NO BO3BPaTy CYyMMb
OCHOBHOrO fofra, No BbINfiaTe€ CYyMMbl HaYUCMEHHbIX MPOLEHTOB W / WM KOHBepTauuiwo B
OObIKHOBEHHbIE aKUUM MNpuM AOCTWXKEHUU OnpedenieHHbIX MapaMeTpoB, YKas3aHHbIX B MNPOCMEKTe
aMuccun, HanpuMmep, TakuxX Kak COKpalleHue KanuTana aMuTeHTa OO onpederneHHoro MvHUMyMa.
CyuiectByeT pUCK MONHOW NOTEPU CPEeACTB, MHBECTUPOBAHHbLIX B Takue AOMroBble LEHHble Bymaru,
npv 3TOM AMUTEHT MOXeT nsbexatb 6aHKPOTCTBA.

OcobeHHOCTbI0 CyOOpAMHMPOBaHHBLIX M BECCPOYHBLIX OOMrOBbIX LEHHBLIX Oymar Takke sBnsieTcs
ANUTENbHBLIA  Nepuos  WHBECTUPOBaHWSA. [ToMMMO pucka BO3MOXHOW HEMNaTeXecrnocobHOCTU
39MUTEHTa, BMNOXeHUS B CyOOpAMHMPOBaHHbIE JONTOBbIE LEHHbIE ByMaru 4ONONHUTENBHO NOABEPXKEHbI
NOBLILLEHHOMY PWUCKY YaCTU4YHOW WM MOMHOW NOTEPU WHBECTUMPOBAHHbLIX CPeacTB. JTOT PUCK
obycnoBneH 6onee HU3KMM paHromM Cy6OPAVHUPOBAHHBLIX BbIMYCKOB AOMNTOBbIX LEHHLIX Gymar B
CpaBHEHUWN CO CTaHAapPTHbIMW He CybOpAMHUPOBAHHLIMK BbiMyckamu. [MpenocTaBnsieMble MO HUM
npaea W npasBuna UX OCYLLECTBMEHMUS MOFYT CYLLECTBEHHO OTNMYaTbCsl, B YacTHOCTW, TpeboBaHus
Aepxatenen  cybopaAMHUPOBaHHbLIX  OOMTOBbIX  LEHHbIX  Oymar  yAOBMNeTBOPSIOTCS  Mocrne
YAOBMNETBOPEHUSI TPeOOBaHMUI BCEX MHbIX KPEAUTOPOB 3MUTEHTA.

O6bI4HO CcYOOPAMHUPOBAHHbIE N GECCPOYHBIE BbIMYCKA AOMTOBbIX LEHHbIX OyMar MMelT KpeauTHbI
PENTUHT Ha OOHY WM HECKOSbKO CTYMNEHEN HUXE, YeM CTaHAAPTHbIE HE CYOOpAMHUPOBaHHbIE BbIMyCKM
TOrO Xe 3MUTEHTA, YTO OTpaxaeT 6ornee BbICOKUIA KpeaAUTHBIN PUCK TAKUX MHCTPYMEHTOB.

LleHbI Ha Cy60pﬂ,MHI/IpOBaHHbIe n 6eccpqub|e BbINYCKM O0JTOBbIX LEHHbIX 6ymar MOoryT ObITb
noaBepXeHbl Oonblue BonaTUNbHOCTU B CpaBHEHMN CO CTaHOAPTHbIMWU BbiNyCKaMW U NMpUHUMAaTb
He6J'IaFOI'IpI/IF|TH08 HanpaBsneHune. OnucaHHble Bbille 0OCOOEHHOCTU Cy60p,EI,I/IHI/IpOBaHHbIX n
6eccpqub|x AOJTTOBbIX  LUEHHbIX 6y|vlar CO34akT AONOJIHUTESNbHbIE PUCKKU  AOnNA ,u,ep>|<aTene|7|
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
COOTBETCTBYHOLNX UHCTPYMEHTOB, OLHAKO obecne4ynBaroT NOBbIWEHHYO OOXOOHOCTb. Bam cnenyet
MMeTb B BuAOY, YTO eCcnn O0roBop AOOBEpPUTENBbHOIo ynpaBlieHUA He COO4EepPXUT OFpaHW—IeHI/IVI Ha
WHBECTNpPOBaAHME B Cy60pﬂI/IHI/IpOBaHHbIe n 6eccpqub|e agonroBble  LUEeHHble 6ymarw, TO
ﬂ,OBepMTeHbell;l yl'lpaBJ'IFlIOLLI,I/IIZ, 06nap,a;| WNPOKMMKN npaBaMn B OTHOLWEHUM nepenaHHoro emy
MMYLLLECTBA, MOXET OCYLLECTBMNATb TakMe MHBecTuuuun. Baw [JoBepuTenbHbid yNpaBnsiowmnin OMKEH
npuHUMaTe Mepbl MO  MWHMMWU3AUMM  KPEOMTHOrO pucka npu  WHBECTMPOBaHWW Cpeacts B
Cy60p,EI,VIHVIp0BaHHbIe n 6eccpqub|e gonroBble UEeHHbIe 6ymarm, OAHAKO He MOXeT UCKIH4YNTb ero
MOJTHOCTbHO.

YuntbiBas BbILUEN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMAaTeEnbHO pacCcMOTPeTb BOMPOC O TOM,
ABNSAOTCA M PUCKM, BO3HUKAKOLWME MPU MHBECTMPOBAHMM B CYOOpAMHMpPOBaHHLIE M BeccpouHble
OONroBble LiEeHHble bymarn, npuemnembiMn ans Bac ¢ ydetom Balumx MHBECTUMUMOHHBLIX Lenen u
¢PMHaAHCOBbIX BO3MOXHOCTEN.

[aHHOe yBeooMneHwe He umeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCa OT OCYyLleCTBNEHUs
onepauun ¢ cybopaUHUPOBAHHBIMU U HGECCPOYHBIMU OOMrOBbIMU LIEHHBIMU GymMaramu, a npu3BaHo
noMo4yb Bam OUEHUTb MX PUCKM U OTBETCTBEHHO MOLOWTM K peLleHuto Borpoca O Bbibope Bawien
cTpaTerum ynpaeneHust 1 ycnosui goroeopa ¢ Bawum [JoBeputenbHbIM YNpaBnisitowmnm.

4.3. PUCK KOHTpareHTa

Puck koHTpareHTa — TpeTbero nuua NposiBiseTcs B pUCKe HEUCNonHeHus obssatenscTB neped Bamu
unn Bawum [oBepuTenbHbIM YNpaBnSAlWMM CO CTOPOHbI KOHTpareHToB. K TakmMm KOHTpareHTam
oTHOCATCA OaHku, Gpokepbl, pacyeTHble OpraHM3auuu, KIMPUHroBble LIEHTPbl, Bupxu, genosuTtapum,
perucTpatopbl, NnaTeXHble areHTbl M Mpoyne TpeTbM nuua, C KoTopbiMM Baw poBeputenbHbIv
ynpaBnsowWuin - B3anMo4encTByeT Mpu  OCYLUEeCTBIIEHNWA [OBEpPUTENbHOrO  yrnpasneHus. Puck
KOHTpareHTa npv NpoBe4eHN pac4eToB, BO-NEPBbIX, MOXET BblpaXaTbCs Kak B OTKa3e OT UCMOSTHEHUS
CAenkn [0 Havana pacyeToB MO CAEeNke, YTO YpeBaTO POCTOM pPacxodoB Ha 3akiioyYeHne HOBOW
cAenkn, a Takke BO3MOXHbIM HebNaronpuAaTHbIM M3MEHEHWEM YCMOBUW cAaenku. A BO-BTOPbIX, PUCK
KOHTpareHTa MOXeT BblpaXaTbCA B OTKa3e KOHTpareHTa OT BbIMNONHEHUs 006A3aTensCTB nocne Toro,
kKak Baw [loBepuTenbHbli ynpaBnsoLWMiA BbIMOMHUI CBOM 0bs3aTenbCcTBa Nepen KOHTpareHToM Mo
3aKnyeHHon caenke. B atom cnyyae Bawm Bo3amoxHble noTepu paBHbl cymme caenku. K kpegntHomy
PWCKY KOHTpareHTa OTHOocuTCA puck gedonta mnmn 6aHkpoTcTBa GaHka, unu 6Gpokepa, Ha cuyeTax
KOTOPbIX pasmeLLeHbl AeHeXHble CpeAcTBa KNMeHTa, B TOM YMCrne B Aeno3uTax.

Puck KoHTpareHTa BkntoyaeT B cebsa cneunduryeckme 0coGEeHHOCTU WMHMDPaCTPYKTYpbl OTAENbHbLIX
GUPXKEBBIX MIOLAA0K, PACYETHBIX LIEHTPOB M KIMPUHIOBLIX OpraHu3auui, 1 MoXeT peanunsoBaTtbCcsl B
pesynbTate MNPUMEHEHUS] K KOHTPAareHTy CaHKUMOHHBLIX orpaHudeHuit. Mpu BbiGope cTpaTterum
yrnpaBneHnss 03HaKOMbTECh C YCIIOBMSIMM MPOBeAEeHUst onepauuii ¢ (OUHAHCOBBLIMU MHCTPYMEHTaMK,
NpeayCMOTPEHHbIMU CTpaTermelt yrnpasreHusl, U UCNoNb3yeMol MHAPaCTPYKTYPON.

Baw [loBepuTernbHbIi yNpasnsowmnin 4OMKEH NPUHMMAaTbL Mepbl N0 MUHUMMU3ALUN pUCKa KOHTpareHTa,
O[HaKO He MOXEeT UCKIMIOYUTb ero NonHOCTbIO.

OcoBGeHHO BbLICOK PWCK KOHTpareHTa MpuW  COBEPLUEHUM  OMnepauuii, CoBepLUaeMblX Ha
HeopraHM3oBaHHOM pbiHKke, 6e3 y4acTusi KIMPUHIOBbIX OpraHu3aumii, KOTopble NPUHMMAalOT Ha cebs
PVICKM HEUCMONMHEHNs1 06s3aTENbCTB.

Bbl gomkHbl oTaaBaTb cebe oTyeT B TOM, 4TO, XOTs [loBepuTesbHbIN ynpaBnsowWwni AencTByeT B
Bawmx nHTepecax oT CBOEro UMeHu, pUCKKN, KOTOPbIE OH NMPUHUMAET B pesyrnbTaTe Takux OelCTBUNA, B
TOM YMCIEe PUCK HEUCMOSHEHUSA UMW HEeHaANexallero UCMoNHeHns oba3aTenbCTB TPETbUX NN Nepes
Bawwum [oseputernbHblM ynpasnsawowmM, HeceTe Bbl. Bam crnegyeT umeTb B BuAy, YTO BO BCEX
crnyyasx [feHexHble cpedcTBa KNMeHTa XpaHATcs Ha 6GaHkoBckoM cyeTe, M Bbl HeceTe puck
H6aHkpoTCcTBa OaHka, B KOTOPOM OHW XpaHaTcs. OueHuTte, rae MMeHHO ByayT XpaHWUTbCA nepefaHHble
Bamun [loBeputenbHomMmy ynpaenswowemy AKTMBbI, roToBbl nv Bbl ocyliecTBnaTe onepauum BHe
LieHTpann3oBaHHOW KNMPUHIOBOW MHADPACTPYKTYPHbI.

Puck HeucnonHeHusi obs3aTenbLCTB GPOKEPOM, C KOTOpPbIM [loBepUTENibHbIM YNpPaBnAOLWUM
3aKnto4eH gorosop

Puck HeucnonHeHuss GpokepoM, KOTOPOro npuBrekaeT Baw [oBepuTeNbHbIA yrpaBnsawowuin ans
OCYLLeCTBMeHns caenok ¢ Bawumu aktmBamu, HekoTopbIx o6s3aTenbcTs nepen Bamu sensaetca
BMOOM pUCKa KOHTpareHTa.

3akoHopaTenbCTBO TpebyeT XpaHWUTb [OEHEeXHble CcpeAcTBa Opokepa W OEHexHble CpeacTBa ero
KNMMEHTOB Ha pasHbiX GaHKOBCKMX cyeTax, brnarogapsi Yyemy OHM 3alluileHbl B cnydae GaHkpoTcTBa
Opokepa. OgHako 06bIMHO OEHEeXHble CpeacTBa KrMeHTa XpaHsaTcsl Ha 6aHKOBCKOM CHeTe BMECTe C
OEeHeXHbIMU cpeacTtBamMn Opyrux KrMeHToB M NMO3TOMY He 3allullieHbl OT oﬁpau.Leva B3bICKaHNA MO
Aonram Apyrux KnMeHToB. [ns Toro YTobbl UCKMOYMTL STOT pUCK, Bbl MoxeTe TpeGoBaTb oT Gpokepa
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XpPaHUTb Bawin OEHeXHble cpenctBa Ha OTAeflbHOM c4eTe, HO B 3TOM cClnydae 6p0Kep MOXeT

YCTaHOBWUTb [AOMOSfHMTENbHOE BO3HarpaxaeHne. Ocoboe BHMMaHWe criegyeT Takke obpatuTb Ha

npaso Bawwero 6pokepa ucnonb3oBatb Bawm cpeactea. Ecnv goroBop o 6pokepckoM o6cnyxmBaHUm

paspeluaeT Opokepy MCNoNb3oBaTb CpeacTBa KMMEHTOB, OH BMNpaBe 3avuMcnaTb UX Ha GaHKOBCKWUWA

cYyerT, rlpe,El,HaE!Ha‘-leHHblﬁ Ona XpaHeHnAa CBOUX COOCTBEHHbIX AOEHEeXHbIX CpencTB. B atom cny4vyae Bbi

npuHumaeTe Ha cebs puck 6aHkpoTcTBa Bpokepa. Takon puUck B HACTOsILLIEE BPEMS HE CTpaxyeTcs.

Puck HeucnonHeHus 06sa3aTenbLCTB nepen Bamu Bawwum D,OBepVITeHbeIM ynpaBnsarowmm

Puck HencnonHeHus Bawwmm ,D,OBepVITeJ'IbeIM ynpaeidaowmmM HEKOTOPbIX obsi3aTenbCTB nepeg Bamun
ABNAETCA BUOAOM PUCKA KOHTpareHTa.

OO0wen o0653aHHOCTbLIO ,D,OBepVITEJ'IbHOFO ynpaeldalowero ABJiA€TCA 00513aHHOCTb  [4EMCTBOBATb
D,06DOCOBECTHO n B Bawwux NHTEpecax. B ocranbHOM — OTHOLEHNS mMexay KIMeHtomMm «"
,D,OBepVITeJ'IbeIM ynpaenidarowmm HOCAT ,ElOBepVITeﬂbeIVI XapaKktep — 3TO O3Ha4aeT, YTO pPUCK Bbl60pa
,D,OBepVITeJ'IbHOFO ynpasrdouero, B TOM 4Yncre OueHKn ero ﬂpO(*)eCCVIOHaJ'IVISMa, nexuT Ha Bac.

HoroBop MOXeT onpenensitb Kpyr (OUMHaAHCOBLIX MHCTPYMEHTOB, C KOTOpbIMM OyayT coBepLuaThbes
onepauum, U camu onepauun, npegycmaTpupaTb HEOOXOAMMOCTb MNOMNYyYEHUS [OMONHUTENBHOrO
cornacusi ¢ Baluen CTOpOHbI B ONpPefeneHHblX cny4vasx, orpaHnuymMBasi, Takum obpasom, NOSIHOMOYNS
[loBepUTENBHOTO YNpaBnstoLLEro.

Bbl gomkHbl oToaBaTb cebe OTYET B TOM, 4YTO, €cnn [JoroBOp He COAEPXWUT TakUX MU MHbIX
orpaHuyeHuii, [loBepuTenbHbli ynpaBnsawowWwuiA  obnagaeT WWPOKUMM MpaBaMu B OTHOLUEHUM
nepegaHHoOro emy MMYLLEeCTBa - aHarnorMyHbiMu Balwum npaBam kak cobcTBeHHWMKa. BHuUmaTensHo
O3HaKkoMbTecb C [loroBopoM Ansi TOro, 4YToObl OLEHWUTb, KakMe MNOSTHOMOYMSt MO WUCMONb30BaHUI0
Bawero umywectsa 6ygeT vMeTb Baw [loBepuTenbHbI yNpaBnsoWWiA, KakoBbl NpaBuna ero
XpaHeHusi, a Takke Bo3BparTa.

[oroBop MoxeT npegycMaTpmBaTb BO3MOXHOCTb MHBeCTMpoBaHus Ao 100% Balwwwunx akTvBOB B OAMH
(PUHAHCOBBLIN WHCTPYMEHT. B aTom cnyvae npu HeucnonHeHum o6s3aTenbCTB IMUTEHTOM TaKoM
LeHHon Bymarun unm KoHTpareHToM [JoBepuUTENbHOrO yNpaBnsioLwero No cAenke ¢ ykasaHHOW LLeHHON
Bymaron Bo3moxHbl notepu go 100% ctoumocTtn Bawwux aktuBoB. B cnyvyae nameHeHns KOTMPOBOK
LeHHbIX Bymar ans nopTtdens, COCTOALWEro U3 ogHOW LeHHon Bymaru, oTcyTcTBYeT a(pdeEKT CHUXKEHMS
PbIHOYHOTO pUcKa 3a c4eT ausepcudmkaumm. B cnyyae CHKeHUS NMKBUOHOCTM €OUHCTBEHHOW LIEHHON
Oymaru B nopthene, ee npogaxa MoxeT ObITb 3aTpygHEHA UK AaXKe HEBO3MOXHA.

Baw [JoBepuTenbHbii ynpaBnstowmin sensetcsa uneHom HAYOOP, k kotopon Bbl moxeTe o6paTutbes
B cryyae HapyweHus Bawwux npaB u uHTepecoB. [OCygapCTBEHHOE perynupoBaHWe W Hags3op B
OTHOLUEHMN [EeATEeNbHOCTU SMUTEHTOB, MPO(ECCUOHANbHBIX YYaCTHUKOB pblHKA LEHHbIX Oymar,
OopraHn3aTtopoB TOProBnu W ApYyrux (PUHaAHCOBLIX oOpraHusauuin ocyulecTenseTcsa LleHTpanbHbIM
©aHkom Poccuiickon ®enepauun, K koTopoMy Bbl Takke moxeTe obpallaTbCsi B Criydae HapylleHus
Bawwux npaB un mHTepecos. lNMomumo atoro, Bbl BnpaBe obpawaTtbcsa 3a 3awmton B cyaebHble u
NpPaBoOOXpPaHUTENbHbIE OpraHbl.

5. MpaBoBoOM pUck

CBsizaH C BO3MOXHbIMWU HEraTMBHbIMW MOCNEACTBUSIMU YTBEPXKAEHUSI 3aKOHOOATENbCTBA WM
HOpPMaTMBHbIX aKTOB, CTAaHAApPTOB CaMOpPErynnpyemblX OpraHvu3auui, perynmpyowmx pbIHOK LEeHHbIX
fymar, Wnu WHble OTpacnM 3KOHOMUKM, KOTOpble MOryT MpPUMBECTM K HeratuBHbiM ans Bac
nocneacTBUSIM.

K npaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA MNMpaBuil pacyeTa Hanora, HanoroBbIX
CTaBOK, OTMEHbl HanoroBbiX BbIMETOB U OpYyrne M3MeHeHUd HarioroBoro 3akoHoaateslbCTBa, KOTOpble
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacrteusam.

K Takum puckam TakKke OTHOCATCS PUCKM BBEAEHUSA OTAENbHbIMU FOCYy4AapCTBaMU CaHKUMA B
OoTHoweHun Poccuickon Pepepaumm, oTaenbHbIX oTpacnen e€ 3KOHOMUKN, SMUTEHTOB LieHHbIX Bymar,
KOHTpareHToB [lOBEpPUTENBHOIO YMNPaBfsOLWEro, YTo MOXET MPUBECTU K 3anpeTy (HEBO3MOXHOCTU
COBEpLUEHMs / WUCMONMHEHUS) OTAENbHbIX CAENOK M (MnM) GroKMpoBaHUKO cyeToB [loBEpPUTENBHOIO
YyNpaBnstoLero.

6. OnepaUMOHHbIN PUCK

3aknioyaeTcs B BO3MOXHOCTM MpuYMHeHUs Bam yObITkOB B pesynbTaTte HapyleHUs BHYTPEHHMX
npouenyp Bawero [JoBeputenbHoro ynpaenstoLiero, ownbok n HegobpoCcoBECTHLIX OEVWCTBUMA €ro
coTpyaHukoB, cboeB B paboTe TexHMyeckux cpencTs Bawero [loBepuTenbHOro ynpasnsioLlero, ero
napTHepOB, MHMPACTPYKTYPHbIX OpraHM3auuii, B TOM 4MCRe OpraHM3aTopoB TOProB, KIMPUHIOBbIX
opraHu3auun, a Takke gpyrux opraHnsauui. OnepaumoHHbIA PUCK MOXKET UCKMIOYUTD UNU 3aTpyaHUTb
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COBEpLUEHMWE onepauuii 1 B pesysibTaTte NPUBECTU K YObITKaM.

OnepaumnoHHBIN PUCK TaKkKe MOXeT peanu3oBaTbCs B pe3ynbTaTe MPUMEHEHUSI CaHKLUMOHHbIX
OrpaHnYeHuni.

O3HakombTeCb BHMMaTenbHO ¢ [JoroBOpoM Ang TOro, YToObl OLEHUTb, Kakne U3 pUCcKoB, B TOM 4ucCne
PUCKN KaKMX TexHuyeckmx cboes, HeceT Baw [JoBepuTenbHbii ynpaBndawLWMiN, a KakMe u3 pUCKOB
HeceTe Bobl.

Pucku, cBizaHHble C UHBECTUPOBAaHUEM B UNOTeYHbIEe LieHHble Bymaru
1. PUcKk pocpo4HOro noraweHus

HaHHbIn TMN pycka cneundmyeH onsg MNoTeYHbIX LUEeHHbIX 6Gymar. [JOMmKHMKM N0 UNOTEYHBIM KpeauTam
MUMET MpaBO [OCPOYHOrO MOMHOMO WM YaCcTUYHOrO MoralleHus 3arMa, 4TO BreyeT 3a cobon
CHWXEHME [OXOOHOCTM M HeonpeneneHHOCTb AEHEXHbIX MOTOKOB AMS MHBECTOPA, a TakKe PUCKM
penHBecTnpoBaHuA BbICBO6Op,VIBLIJel7ICF| CYMMbl [OEeHEeXHbIX CpencTB. Puck AOCpPOYHOro norawieHuna
HanoMmMHaeT PUCK OOCPOHHOro BblKyna KOpPNopaTuUBHbIX U MyHULUNAIbHbIX OGJ‘II/IFaLI.VIVI, OAHaKo ero
npupoaa obbsAcHAeTCAa Apyrumu  paktopamu (Mpogaxa COOCTBEHHOCTU 3aeMLUMKOM, AedonT
3aemMLyuKa, paspylieHne cobCTBEHHOCTU, pednHaHCUPOBaAHUE NMOTEKN).

2. PucKk nageHusa LeH Ha HeaBUXUMoOe nmMyLiecTBo

JaHHbIn TN pucka cneumcuryeH ANS MNOTEYHbIX UeHHbIXx Oymar. [lageHue ueH Ha Xunbe unu
CHUMXEeHMEe JMKBUOHOCTU HEeOBWKMMOCTM MOXET NPUBECTU K yXyALWEHUIO KadecTBa obecneyeHus
MNOTeYHbIX KpeguToB. B 3Tom crnyyae npu oOpalleHurM B3biCKaHUS Ha npegmeT 3anora no
obecneyeHHbIM UNOTEKON TpeboBaHMAM, 3anorogepXateslb HeCET PUCK HEMOSTHOrO YAOBETBOPEHMS
cBouX TpeboBaHWIA.

3. Puck no npaBam TpebGoBaHMus, YyAOCTOBEPEHHLIM 3aKflagHbIMW, BXOASAWMM B COCTaB
UNOTEYHOro NOKPbITUA

JdaHHbin TMN pucka cneuudmyeH And MNOTeYHbIX UeHHbIXx BGymar. OH CBSi3aH C NOTeHuManbHOW
HEeCnOCOBHOCTbID WM HeXenaHMeM 3aeMLUMKOB BbIMOMHATL CBOM 00513aHHOCTM MO 3aKnagHbIM,
BXOOSLMM B COCTaB UMOTEYHOro MOKPbITUA obnuraumi. HeucnonHeHne obsasaTenscTB MoxeT ObiTb
BbI3BAHO KaK CHMXXEHMEM LOXOA0B 3aeMLUMKOB, TaK U yBENMYEHNEM nx pacxonos. Npu aTom cnegyet
OTMETUTb, UYTO CHMXEHUE OOXOO0B 3aEMLUUKOB MOXET OblTb BbI3BAHO Kak BHYTPEHHMMMK dhakTopamu
(cHwxeHne 3apaboTHOM nnaTbl OOHOMO WM HECKOSbKMX M3 CO3AaEMLUMKOB W Ap.), TaK YU BHELUHUMMU
dakTopamu (obuee yxyalleHne MaKpOIKOHOMUYECKOW CUTyauMu B CTpaHe, CHWXeHMe TEMMOB pocTa
9KOHOMWVKW, yBENUYeHne TemnoB MHGNsaumMmn n gp.). CornacHo TpeboBaHnam PenepanbHOro 3akoHa
«O6 MNOTeYHbIX LieHHbIX ByMarax» npegmeT UNOTEKM CTpaxyeTcsl 3aeMLUMKOM OT pucka yTpaTbl U/unm
nospexgeHus. CTpaxoBas cymma B TeYeHMEe BCEro cpoka AeNCTBMA 0083aTenbCTB MO KaXaomy
OOroBOpYy AOMKHa ObITb HE MeHee, YeM pa3mep (cymma) obecrneveHHOro mnotekon TpeboBaHus O
BO3BpaTe CyMMbl OCHOBHOIO Jonra.

YuuTbiBad BbIWEU3NOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTenbHO pacCMOTpeTb BOMPOC O TOM,
SABMSAIOTCA NW  PUCKW, BO3HMKalOWMe npu MnpoBedeHun onepauum Ha (UHAHCOBOM  PblIHKE,
npuemnemoiMn ansg Bac ¢ ydyetom Balimx WHBECTUUMOHHBLIX Lenen u (OUHAHCOBLIX BO3MOXHOCTEWN.
[aHHaa [eknapauma He uMeeT CBOeW LUenbk 3acTtaBuTb Bac oTkasaTbcs OT OcCyLlecTBneHus
onepauum Ha pbiHKE UEHHbIX GymMar M Ha pbIHKE MHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Npu3BaHa
nomoys Bam oueHUTb MX pUCKM M OTBETCTBEHHO MOAOWTM K pPELUEeHU0 Borpoca o Bbibope Bawen
cTpaTteruu ynpasneHus u ycnosuin goroeopa ¢ Bawmm [JoBeputenbHbIM yripaBnsoLwmMm.

Y6eanTtecb, YTO HacTosLlas ﬂ,eKJ’Iaan,I/IFI O pUCKax MOHATHa Bam, un npu HeobxoamMmMocTun nony4yute
pPa3bACHEHUA Y Bawero ﬂ,OBepl/ITeJ'IbHOI'O ynpasndawowero i1 KOHCyInbTaHTa, cneunann3npyrowerocqd
Ha COOTBETCTBYHLLUMX BOMPOCax.

.[leKnapau,vm O PUCKaX, CBA3aHHbIX C NPOU3BOAHbLIMU (*)MHaHCOBbIMVI WHCTPYMEeHTaMu

Llenb HacTosiwen [deknapauuv - npegoctaButb Bam nHopmaLmio 06 OCHOBHBIX pUCKaX, CBA3AHHbIX C
NPOV3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMEHTBI (hbHYEPCHI, OMNUMOHBI) MOAXOAST He BCeM knuneHTam. bonee Toro, HekoTopble
BMAObI NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSIXKEHbI C 6ONbLUMM YPOBHEM pUCKa, YEM ApYrue.
Tak, npogaxa OMUMOHHbLIX KOHTPaKTOB W 3aKryeHne bloYepCHbIX KOHTPAKTOB MPU OTHOCUTESNBHO
HebonbluMx HebnaronpusiTHeIX KonebaHusix LEeH Ha pblHKE MOXET noAaBeprHyTb Bac pucky
3HaunTENbHBIX YObITKOB. C y4EeTOM 3TOr0, COBEPLUEHME CAENOK MO NPOAAXKE ONUMOHHBLIX KOHTPAKTOB U
3aKrntoYeHne boYEPCHLIX KOHTPAKTOB MOXET ObiTb PEKOMEHOOBAHO TONIbKO OMbITHBIM MHBECTOPAM,
obnagarowmnm 3HauYUTENbHBIMA  (PUHAHCOBLIMM BO3MOXHOCTAMU U MPAKTUYECKUMWU 3HaAHUSIMU B
061acTn NPUMEHEHUS NPOU3BOAHBIX (PUHAHCOBBLIX UHCTPYMEHTOB.
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HaCTOﬂLLI,aﬂ AeKknapauma OTHOCUTCA TakKkKe U K NpPpou3BOAHbLIM (bMHaHCOBbIM MHCTPYMEHTaMm,

HanpaBleHHbIM Ha CHWXEeHUe pUCKOB OpYyrux onepau,vlﬁ Ha d)OH,EI,OBOM PbIHKE. BHumartenbHo oueHuTe,

kak Baiun npon3BoaHbIE CbI/IHaHCOBbIe MHCTPYMEHTblI COOTHOCATCA C onepaunamMmmn, puckn no KOTOPbIM

OHU Npu3BaHbl OrpaHNYnUTb U y6e/:|,|/|Ter, 4yTO 06BLEM no3munun Ha CpPOYHOM pPbiHKE COOTBETCTBYET

06beMY XeXKMPYEMON MO3ULIMM Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK

MoMMmo 06LLEero pbIHOYHOMO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBEpLUaoLLMiA onepaunm Ha
pbIHKe LieHHbIX Gymar, Bbl B criyyae 3akntodeHus Balwmm [JoBepuTenbHbIM yNpaBnsiowmMM OrOBOPOB,
ABNSIOWMNXCA NPOU3BOAHBIMM (DUHAHCOBBLIMU MHCTPYMEHTamu, ByaeTe HECTM pUCK HeGnaronpusTHOro
N3MEHEHUS] LieHbl Kak (PUHAHCOBbIX MHCTPYMEHTOB, ABMSAOLWMXCSA 6asnCHbIM aKTMBOM MPOU3BOOHbIX
(hVMHaHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE CIy)XaT obecrneyeHnem.

B cnyyae HeGnaronpnsTHOro n3aMeHeHus LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIN CPOK NOTEPSATh
CcpeacTBa, aBngLmecs obecnedeHmeM Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknoyYeHMM [OOroBOPOB, SIBMSIIOWMXCS MPOU3BOAHBIMU (DUHAHCOBBLIMW WMHCTPYMeHTamu, Bbl
OOJKHbI YYUTBIBATb, YTO BO3MOXHOCTb PacCMoOpsPKeHWUst akTUBaMK, sSiBNSOWUMUCSA obecrneyeHrem no
TakuM SOroBopam, orpaHuyeHa.

MmywectBo (4acTb wumyllecTsa), npuvHagnexawee Bam, B pesynbrare 3aknioveHWs [0rosopa,
ABMSAOLLErocsd MpoM3BOAHbIM  (PMHAHCOBBIM  MHCTPYMEHTOM, OyaeT ABNATbCA obecnevyeHvnem
UCMONHeHNs o06sA3aTenbCTB NO yKa3aHHOMY OOrOBOPY M pacropsikeHWe MM, TO eCTb BO3MOXHOCTb
coBepleHns Bawwum [JoBepuTenbHbIM yNpaBnsawoWMM cOenok ¢ HuM, byaeTt orpaHuyeHo. Pa3smep
obecneyeHns n3mMeHseTCca B nopsake, NpegycMOTPEHHOM AO0roBopoM (cneumdukaunen KoHTpakTa), u
B pe3ynbTate Baw [loBepuTenbHbI yNpaBAsioOWMA MOXeT ObiTb OrpaHu4eH B BO3MOXHOCTM
pacnopsikaTtbca Bawmm nmywectsom B 6onbLuer cTeneHun, Yem 40 3aKrioyYeHns oroBopa.

Tarke He0bXOAMMO Y4YeCTb BO3MOXHOCTb NPWHYAMTENBHOIO 3akpbiTuS no3vumu. HebnaronpuatHoe
U3MEHEHMe LeHbl MOXeT NPUBECTU K HEOBXOAMMOCTU BHECTU AOMNOMHUTENbHbIE CPeacTBa Ans TOro,
4yTOOLI NpUBECTU obecneveHne B COOTBETCTBUE C TpeboBaHMAMN HOPMATMBHBIX akTOB 1 BPOKEePCKOro
AOroBopa, YTo JOMKHO ObITb CAEenaHo B KOPOTKMI CPOK, KOTOPLIA MOXET ObITb HegocTaToueH Ans Bac.
O6cnyxuBatowmii Bawero [oBeputensHoro ynpaensiowiero dpokep B 3TOM cnydae Bnpaee 6es
AONONHUTENBLHOrO cornacus Bawero [JoBepuTenbHOro ynpaBnsioWero «NpUHYOUTENbHO 3aKpbiTbh
no3unumio», TO eCTb 3aKMioUYNTb AOrOBOP, SABMASIOWMNCA NPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
unyu nNpuobpecTn UeHHble Bymary 3a cyeT Bawmx AeHexHblX CpeAcTs, unv npodatb Baww ueHHble
Bymarn. 3To MoXeT ObITb CAenaHo Mo CyLWEeCTBYOLWNM, B TOM YMCIIe HEBbLIFOOHbIM, LieHaM 1 NPUBECTM
K BO3HWKHOBEHMIO ¥ Bac ybbITKOB.

Bbl MOXeTe NOHecTV 3HauuTenbHble YObITKM, HECMOTPSA Ha TO, YTO NOCMie 3TOro M3MEeHeHWe LeH Ha
P1HaAHCOBbIE MHCTPYMEHTbI MOXET MPUHATL BnaronpusitHoe ana Bac HanpaeneHwve v Bbl nonydnnm
Obl goxoa, ecnm 6bl Bawa no3vums He Obina 3akpbiTa. Pa3mep ykasdaHHbIX yObITKOB Mpu
HebnaronpmMaTHOM CTeYeHMn 06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb Haxodsawmxcs Ha Bawem
CYeTy aKT1BOB.

[JocpoyHoe noraweHne npon3BogHOro UHAHCOBOMO WHCTPYMEHTa (OOCPOYHOE WCMOfHEHue
OMNUMOHHOIo KOHTpaKTa) B Clny4Yae UCKI4YeHNnda 13 KoTUpoBalibHOIo cnmncka CbOHD,OBOVI 6VIp)KI/I LEeHHbIX
fbymar onpefenéHHoro aMmmnTeHTa (4enncTuHra), ABnsALWmMxcs 6a3oBbiIM akTMBOM (0QHMM M3 6a30BbIX
aKTUBOB) NPON3BOAHOr0 (hMHAHCOBOIO MHCTPYMEHTA, COCTaBMNAOLEro MHBECTULMOHHBIN nopTdens no
[loroBopy, MOXeT Takke NMPUBECTU K 3HAYUTENbHbIM YObITKaM.

Il. Puck nukBngHoctun

prD,HOCTI/I C 3aKpbITUEM nosnumm u notepn B UeHe MOryt npmBecCtun K yBeJIMHEHUHO y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 00bIYHbIMK cOoenKamu.

Onepau,vn/l C Npon3BOOHbIMA (*)I/IHaHCOBI:IMI/I MHCTPYMEHTAMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABMNAKTCA
LleHHble 6ymar|/| MHOCTPaHHbIX SMUTEHTOB UM UHOEKCbI, paCcCYUTaHHbIEe MO TakKUM LIEHHbIM 6ymaraM,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTmBa.

YuntbiBas BbILUEUN3NOXEHHOE, Mbl pekoMeHAyem Bam BHMMAaTEnbHO pacCcMOTPEeTb BOMPOC O TOM,
ABNAOTCA NM PUCKM, BO3HUKAIOLIME NMPWU NPOBELAEHMM COOTBETCTBYHOLLUMX Onepauun, npuemsemMbimMm
ana Bac ¢ yyetom Balwmx WHBECTUUMOHHBIX Lenen U (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
Heknapaums He MMeeT CBOeN Lienbio 3acTaBuTb Bac oTkazaTbCsl OT OCYLLECTBNEHUSA TaKUX onepauun,
a npusBaHa NoMoYb Bam oueHUTb UX PUCKM M OTBETCTBEHHO NOOONTU K pPELLEeHNio Bomnpoca O Bbibope
Bawew cTtpaTerumn ynpaeneHus 1 ycnosuin gorosopa ¢ Bawnm JoBeputenbHbIM yNpaBnsaoLwmnm.

Y6enutecb, 4To HacTosiaa [Jeknapauusi 0 puckax NoHsTHa Bam, v npu HeoGxoOaMMOCTM nonyyute
pasbscHeHus y Balero [loBepuTenbHOro ynpaBnsaoLWero Unn KoHCymbTaHTa, cneuyanMaupyoLlerocs
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Ha COOTBETCTBYIOLLMX BOMpPOCaXx.
lIl. PUCKM CTPYKTYpPUPOBaAHHbLIX NPOAYKTOB

CTpyKTYpUpOBaHHbIE MPOAYKTblI SBMSIOTCS CIHOXHBIMWM - (PMHAHCOBBIMU  UHCTPYMEHTAMU U MOTYT
BKMOYaTb B Ce0S HECKONbKO BWAOB WMHCTPYMEHTOB, [A€ BbiNfata 3aBUCUT OT  M3MEHEHUN
onpefeneHHbIX XapakTePUCTUK OAHOMO UM HECKONbKMX Ba3NCHBLIX aKTMBOB (LleHHbIX Gymar, oHO0BbIX
WHOEKCOB, MPOLIEHTHbLIX CTABOK WM APYrMX akTUBOB). Taknum o6pa3oM, CTPYKTYPMPOBAaHHLIE MPOAYKTbI
paccMaTpuBalOTCs Kak KOMMEKCHOE WHBECTULMOHHOE pELUEHWE, MOCPEACTBOM KOTOPOr0 MOXHO
AOCTUYb OMPEAENEHHOMO YPOBHS JOXOAHOCTU NPU 3apaHee OnpeaeneHHbIX YCrOBUSIX.

OCHOBHOI pUCK, CBSAI3aHHbIN C MHBECTMPOBAHWMEM B CTPYKTYPUPOBAHHbLIE NPOAYKTHI, 3TO PUCK NOTEPU
WHBECTMPOBaHHOW CYMMbl. YCMOBUA CTPYKTYPMPOBaHHOMO MPOAYKTa MOryT npedycMaTpuBaTh MosiHoe
obecleHeHne nepBOHAYanbHOW CYyMMbl WHBECTMPOBaHMS MIW MOTEPH HAKOMIIEHHOrO Aoxoda npu
HacCTyNNeHUn YCIoBWi, onpeaerieHHbIX B ONMCaHUM CTPYKTYPMPOBaHHOIO NpoayKTa.

MHBecTupoBaHuMe B CTPYKTYpUpPOBaHHbIE NPOAYKTbI NpeanonaraeT ux yaepxaHve B Bawem noptdene
B TeuyeHue onpefeneHHoro (uKCupoBaHHOro) nepuoga. Beinnata goxoga OT MHBECTMPOBaHMA B
CTPYKTYpPMpPOBaHHbIE NPOAYKTbI MOXET OCYLLEeCTBNATLCS B KOHLIE CpoKka npoaykta nubo npegnonaratb
onpeferneHHble NPOMEXYTOYHble BbinnaTbl. [locpoyHoe noralleHune, ecnm 3T0 BO3MOXHO UCXOAs M3
PbIHOYHBIX YCNOBUWA, MOXET NPUBECTU K CYLLECTBEHHbIM YOblTKam, B 3aBUCUMOCTM OT YCMOBUN
CTPYKTYPMpPOBaHHOro NpogykTa. B cTpykTypupoBaHHbIX MpogyKTax Npu Hanmm4yMm BCTPOEHHON 3aluThl
Kanutana, NpefocTaBieHHON AMWTEHTOM MpoAayKTa, Takas 3awmTta obecrnedmBaeTcsi TONbKO B KOHUE
Cpoka OencTBusi mpoaykta. B cBA3n c atum, ecnn Ha AaTy [OCPOYHOro MoralleHus, CTOMMOCTb
NPOAYKTa, UCXOAsl M3 TEKYLUMX PbIHOYHBIX YCITOBMI, OKaXKETCSl HWXEe HadarnbHOW LeHbl, Bbl MoxeTe
MOHECTUN CyLLLECTBEHHbIE YObITKN. Kpome TOro, B HEKOTOPLIX CIydasix JOCPOYHOE MoralieHne MoXeT
npegnonaraTh WTpadg B NOMNb3y 3MUTEHTA.

ﬂexnapauuﬂ O PUCKaX, CBA3aHHbIX C an06peTeHMeM UMHOCTPAHHbIX UEeHHbIX 6ymar

Llenbto Hactosiwen [eknapauumn sBnseTca npegocTaBneHne KNMEHTY MHAQOpMauum O puckax,
CBSI3aHHbIX C MPMOBPETEHNEM MHOCTPaHHbIX LEeHHbIX Bymar u (PMHAHCOBBIX MHCTPYMEHTOB, B TOM
yncne cybopaMHMPOBaHHbIX 06nuraumin. NHocTpaHHble LeHHble Bymarn u OMHaHCOBbIE MHCTPYMEHTHI
MOryT ObITb MPUOBPETEHBI 32 PYOEXOM MM Ha POCCUNCKOM, B TOM YMCIe OPraHn3oBaHHOM, (OOHO0BOM
pbiHKe. Puckn, cBasaHHble C UeHHbIMM Bymaramu M (OMHAHCOBLIMU MHCTPYMEHTaMW pasHbiX CTpaH,
MOTyT CYLLEeCTBEHHO oTnmyatbcs. Hactodwasa [eknapauma He gaeT OeTanbHOro OnMCaHus Takux
puckoB. [ns Toro 4toObl ny4ywe MNOHMMAaTb Takue PUCKUM, pekoMeHayeTca obpaTuTbcs 3a
KOHCynbTauuamu Kk Bawewmy [oBeputenbHOMy ynpaBnsilowemy U (MAM)  KOHCyNbTaHTam,
cneunanmanpyoLmMMCcst Ha COOTBETCTBYHOLLMX KOHCYNbTaLUMSIX.

Ol'lepaLl,l/IﬂM C MHOCTpPaHHbIMU UEHHbIMU 6ymara|vu/| n (bVIHaHCOBbIMI/I MHCTPYMEHTaMU NPUCYLLN obwue
PUCKWN, CBA3aHHbIE C onepaunaMn Ha pbiHKE LIEHHbIX 6ymar CO cnegyrwwmmMn ocobeHHOoCTAMM.

CucrteMHble PUCKMU

MpYMEHNTENBHO K MHOCTPaHHbLIM LieHHbIM BymMaram 1 (pMHaHCOBbIM MHCTPYMEHTaM CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUCKOMY (POHAOBOMY PbIHKY AOMOMHATCH aHaNorMyHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMW CTpaHe, rae BbinylleHbl 1M obpallatoTcs COOTBETCTBYIOLNE MHOCTPAHHbIE LIEHHbIE
6ymarn n duHaHcoBble MHCTPYMEHTbI. K OCHOBHbIM hakTopam, BMAMSOLLMM HA YPOBEHb CUCTEMHOMO
pucka B LEnoM, OTHOCATCA  MonuMTUYeckas  cuTyaumsi, OCODEHHOCTM  HaLMOHaNbHOro
3aKoHofaTenbCTBa, BalOTHOTO PErynupoBaHWs W BEPOSITHOCTb WX  W3MEHEHWsl, COCTOsIHUE
rocy4apcTBEHHbIX (PUHAHCOB, HanMyMe 1 CTENEHb Pa3BUTOCTU (PMHAHCOBOW CUCTEMbI CTpPaHbl MecTa
HaxoXaeHust nuua, o6513aHHOro MO MHOCTPaHHOW LEeHHOW Gymare unum UHAHCOBOMY WHCTPYMEHTY.
Heo6xogMmMo OTMETUTb, YTO PUCKM MHBECTUPOBAHWUA B MHCTPYMEHTHLI Pa3BUBAKOLLMXCA CTPaH O6bIYHO
CYLLECTBEHHO BhILLE MO CPABHEHMIO C MHBECTULMSIMU B LieHHble ByMaru u (oMHaHCOBbIE UHCTPYMEHTHI
pasBUTbLIX CTPaH.

Ha ypoBeHb CMCTEMHOrO pucka MOryT okasblBaTb BMUSIHUE M MHOTME Apyrne hakTopbl, B TOM 4ucrie
BEPOSATHOCTb BBEAEHMSI OrpaHUYEHUN Ha WHBECTMLMM B OTAENbHble OTPacnM 3KOHOMWKU WK
BEPOSITHOCTb OAHOMOMEHTHOW [eBanbBauUn HaUVOHaNbHOM BantoTbl. OOLWENpUHATON UHTErpanbHON
OLEHKOW CUCTEMHOrO pUCKa WHBECTULMA B WHOCTPAHHYIO LIEHHYO Oymary sIBNSeTCsl «CyBEPEHHbI
PEeATUHr» B WHOCTPaAHHOW WNW HaLMOHanbLHOW BaniTe, MPUCBOEHHBLIN CTpaHe, B KOTOPOW
3apPEerncTpupoBaH 3MUTEHT, MeXOyHapoaHbIMU PEeNTUHroBbiMM areHTcTBamm MOODY’'S, STANDARD
& POOR'S, FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PEUTUHIN SABNSIOTCA NAULLIb OPUEHTUPaMKU
N MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATL peanbHON CUTYyaLnK.

B Clny4ae coBepleHuna cOenok C MHOCTPaHHbIMU OeNnOo3UTapHbIMKM pacnmnMckammn NOMUMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUX pPacruncok, HeobxoaMMo y4nTbiBaTbh U PUCKK, CBA3AHHbIE C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.
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B HacTodllee BpeMa 3aKoOHOOATENbCTBO pa3pellaeT pOCCMVICKl/IM MHBECTOpPaM, B TOM 4UCNEe He

ABNAOLWUNMAUCA KBaJ'IM(*)I/ILI,I/IpOBaHHbIMM, npwo6peTeH|/|e OonyuweHHbIX K I'Iy6J'IW-IHOMy pa3mMeLleEHNIO K

(vnn) nybnumyHomy obpaweHutio B Poccunckon Pefepauum MHOCTPaHHbIX LEHHbIX Gymar kak 3a

py69>|<0M, Tak N B POCCI/IM, a TakKXe MNo3BOJIAeT y4eT npaB Ha Takue LEeHHble 6ymarw pOCCI/II7ICKMMM

aenosntapuamMmn. Me>|q:|,y TEM, CYyLLEeCTBYKOT PUCKU U3MEHEHUA PErynAaATUBHbIX NOAX0O0B K BliaeHNo U

onepauunam, a Takke K y4eTy npaB Ha MHOCTPaHHbIE (bI/IHaHCOBbIe MHCTPYMEHTbI, B pe3dyrnbTtaTte 4ero

MOXET BO3HUKHYTb HeO6XOﬂVIMOCTb no UX OTHYXOEHUK BONPEKN Bawmm nnanam.

lNMpaBoBLIe pUCKU

Mpy NpPUOGPETEHNM WHOCTPAHHBLIX LEHHbIX 6GymMar M (OMHaHCOBBLIX WMHCTPYMEHTOB HeoGXoavMmo
oThaBaTb cebe 0TYeT B TOM, YTO OHW He BCerga SIBMSIOTCS aHanoramy poCCUMCKMX LiEHHbIX Bymar u
(bVHaHCOBBLIX MHCTPYMEHTOB. B nobom crnyyae, npegocTaBnsieMble MO HWM MpaBa WM MpaBuia ux
OCYLLECTBMEHUS MOryT CYLIECTBEHHO OTNMYaTbCA OT MpaB MO POCCUMUCKMM LEHHbIM Gymaram u
(bMHAHCOBbLIM MHCTPYMEHTAaM.

Bo3amoxHocTn cyaebHon 3alwmTbl npaB MO MHOCTPaHHbIM LEHHbIM Oymaram u (UHAHCOBbLIM
WHCTPYMEHTam MOryT ObITb CYLLECTBEHHO OrpaHuyeHbl HEOBXOAMMOCTbIO ObpalleHns B 3apybexHble
cynebHble M npaBoOXpaHUTErMbHbIE OpraHbl MO  YCTAHOBMEHHbLIM MpaBuiaM, KOTOpble MOryT
CYLLLECTBEHHO OTNMyaTbCsa OT AencTByroWwmx B Poccumn. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMM
UeHHbIMK Bymaramy M OUHAHCOBLIMU WMHCTPYMeHTamMn Bbl B OOMbLUMHCTBE CriydaeB He CMOXEeTe
nonaratbCs Ha 3aliMTy CBOWX MpaB M 3AKOHHbIX WHTEPECOB POCCUMWUCKMMW  YMOSTHOMOYEHHBLIMU
opraHamu.

I'IpM OUEeHKe npaBOBOro pucKa HeobxoaMmo y4nTbiBaTb TaKXe 0COBEHHOCTM HanoroobnoXxeHus
COOTBETCTBYHOLLNX onepau,vm. OﬂepaLl,I/II/I C MHOCTPaHHbIMU LEHHbIMW 6ymara|vm n (*)I/IHaHCOBbIMI/I
WHCTPYMEeHTaMMn W1 [oxodbl MO TaKMM UHCTPYMEHTaM MOryT noanexatb HanoroobnoXeHno Mo
MHOCTPaHHOMY 3aKOoHOOaTesNbCTBY, a B OTAENIbHbIX ClydadaxXx — KaK no pOCCI/IVICKOMy, Tak U no
MHOCTPaHHOMY 3aKOHOOAaTesbCTBY. MHOCTpaHHbIe HanoroBble npasuna MOryt cywecTtBeHHO
oTnnyaTbCAa OT pOCCVIVICKI/IX. Kpome TOro, onepauun C WHOCTPaAHHbIMU LEHHbIMU 6yl\/|ara|v||/| 7
(bl/lH&HCOBbIMVI MHCTPYMEHTaMn MOryT ObiTb CBAA3aHbl C OOMOSHUTENbHBIMK  0BA3aHHOCTAMU,
HanpumMmep, nNo npeaoctaBfieHN0 OTYEeTHOCTU B UHOCTPAHHbIE HaroroBbie OpraHbl. Cne,u,yeT TaKkxe
nMeTb B BuAay, YTO OTBETCTBEHHOCTb 3a HapyLleHue HanoroBbIX obs3aHHOCTEN NO MHOCTpPaHHOMY
3aKoHoAaTeslbCTBY, KOTOPOMY MOIyT NOAYMNHATBLCA Bawwn onepauunun, MOXeT OblTb Bbllle, YEM B
Poccun. Bam cnegyet BHUMaTEsIbHO O3HAKOMUTbCA C HalloroBbiMy npaBsuiamMun, KOTOpble 6yp,yT
NMPUMEHATBCA K Bawwum onepaunamMm AOna Toro, 4YTOObl OLEHUTb, Noaxoasat nu Bam onepauun c
WHOCTPaHHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMW.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHoAaTernbCTBO [AOMyckaeT packpbiTe MHGOPMauUn B OTHOLUEHUM WHOCTPaHHbLIX
LUeHHbIX Bymar M UMHaAHCOBbLIX WMHCTPYMEHTOB MO npasunaM, AEWCTBYOLWMUM 3a pybexom, M Ha
aHrnunckom a3bike. OueHnTe CBOK FOTOBHOCTb aHanM3npoBaTb MHAOPMALMIO Ha aHTNIMNCKOM A3bIKe,
a Takke TO, NoHumaeTte nu Bbl oTnvumna mexay npuHATeiMM B Poccum npasuvnamun puHaHCOBOW
oT4yeTHOCTU, MexayHapoAHbIMKU cTaHAapTamMm (OMHaHCOBOW OTHYETHOCTU UNn npasunamMmv nUHaHCOBON
OTYETHOCTU, MO KOTOPLIM NYBGNMKYyeTCs MHPOPMaLUUS SMUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke poccuiicke opraHusaTopbl TOProBnAM u (MnvM) Opokepbl MOryT OCYLLECTBNATb MepeBon
HEKOTOPbIX [AOKYMEHTOB (MHGOpMaUMM), pacKpbiBaeMbIX MHOCTPaHHbIM 3SMUTEHTOM pAns Bawero
yoobectBa. B aTom cnydae nepeBof MOXET BOCMNPUHMMATBLCSA WCKITHOYUTENBHO Kak BCMOMoraTenbHas
WHopMaLms K opuumanbHO packpbiTbiM JOKYMEHTaMm (MHopMaLumm) Ha MHOCTpaHHOM s3blke. Becerga
yYnTbIBalTE BEPOSTHOCTb OLWIMOOK NepeBOAYMNKa, B TOM YMCIE CBSA3aHHbIX C BO3MOXHbLIM PasfnyHbIM
nepeBOAOM OOHUX U TEX XXe MHOCTPaHHbIX CMOB, U pa3s UNn OTCYTCTBUEM OOLLEMPUHATOrO PyCCKOro
SKBMBarneHTa.

Puckn cpenok c¢ EBPOOGHMI'aLIVIﬂMVI, CTPYKTYPHbIMM HOTaMM U WHbIMU MUHOCTPAHHbLIMU
6YMaI'aMVI, Nno KOTOpPbIM CcyLiecTByeT MMWHUManbHbIN pasmep BbICTaBNEeHHOMN 3aABKU

Mpu WHBECTMPOBaHUM B €BpPOOOMMraumu, CTPYKTYPHble HOTbl U WHblE WMHOCTPaHHble Oymaru, no
KOTOpPbIM CYLLECTBYET MWHUManbHbIA pa3mMep BbICTaBMNEHHOW 3asiBKW, CTPyKTypa noptdens
npeanonaraeT MOBbLILWEHHY KOHLEHTpaUMIO B LEHHbIX Gymarax, cregoBaTerbHO, MOTeHUManbHO
BO3pacTaeT MacliTab noTepb OT peanu3auuv cobbITUiA KPpeaWTHOro, PbIHOYHOMO, ONepaLVoHHOro U
WHbIX PUCKOB.

YunTbiBas BbILLEU3NOXKEHHOE, Mbl pekoMeHAyem Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABMNSAIOTCA NN PUCKM, BO3HUKAIOLWME NPU NPOBEAEHUN COOTBETCTBYHOLUMX OMepauui, NnpuemmnembsiMm
ana Bac c¢ yyetom Balwmx WHBECTULUMOHHBIX Lenen UM (UHAHCOBLIX BO3MOXHOCTeW. [aHHas
[deknapauma He umeeT CBOEN Lienblo 3acTaBuUTb Bac oTkasaTbCA OT OCYLLECTBNEHNS Takux onepaunm,
a npu3BaHa NoMoyb Bam oueHUTb UX pUCKM M OTBETCTBEHHO NMOLONTU K PELLEHUIO BOMpoca O Bbibope
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Bawewn cTpaTterum ynpasneHus n ycrnosun gorosopa ¢ Bawwnm [loBeputenbHbIM yipaBnsowmm.,

neKﬂaanMﬂ O pUcCKax, CBA3aHHbIX C 3aKln4YeHUeM OOroBopoB, ABNAOLWUXCA NMPON3IBOAHLIMUA
(*)MHaHCOBbIMVI UHCTPYMEeHTaMu, 0a3sncCHbIM aKTUBOM KOTOPbLIX ABAAKTCA LUEeHHble 6ymam
WMHOCTPAHHbIX IMUTEHTOB NN MHAEKCbI, paCCYUTAaHHbI€ NO TAKUM LEeHHbIM 6ymaraM

Llenb HacTosdwen [eknapaumun - npegoctaBuTb Bam obwyo mMHgopmMauuio 06 OCHOBHBIX pUCKaXx,
CBSI3aHHbIX C 3aKMYeHneM SOroBOPOB, ABMASHOLMXCSA NPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
0a3nCHbIM aKTMBOM KOTOPbIX SBASIOTCA LEHHble Oymary WMHOCTPaHHbIX 3MWTEHTOB WM MHOEKCHI,
paccyuMTaHHble MO TakMM LEeHHbIM Oymaram (ganee — npou3BOAHble (PMHAHCOBbLIE MHCTPYMEHTHI C
WHOCTPaHHbIM 6a3nCHbIM aKTUBOM). 3aknyeHne YyKasaHHbIX [OOroBOpOB CBS3aHO C  puckamu,
XapakTepHbIMW Ans BCEX MPOU3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB, a Takke crneumdpuieckumm
puckamu, o6ycnoBneHHbIMU MHOCTPAHHbLIM NPOUCXOXAeHNeM 6a3nCcHOro akTuaa.

Pucku, cBizaHHbIe C npoun3BogHbIMU (bMHaHCOBbIMVI UHCTPYMEHTaMun

[laHHble MHCTPYMEHTbI NMoAXodsiT He BCEM kKnueHTam. bonee Toro, HekoTopble BUAbI MPOU3BOAHBLIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXKEeHbl C BONbLUMM YPOBHEM pucka, Yem apyrue. Tak, npu nokynke
OMUMOHHOFO  KOHTpakTa MoTepu KIMEHTa He MPEeBbICAT BEMWYMHY  YMSayeHHbIX NpemMuw,
BO3HArpaXKaeHUs U pPacxofoB, CBsI3aHHbIX C MX coBeplleHneM. lMpodaxa OMUMOHHBLIX KOHTPAKTOB C
TOYKM 3pEHMsI pucka KIMEeHTa W 3aKMloveHne (bHYEPCHbIX KOHTPAKTOB COMOCTaBUMMbI - MpK
OTHOCUTENbHO HebonbLuMX HeGnaronpusATHbIX konebaHusix LueH Ha pbiHke Bbl nogsepraetecb pucky
3HauUTENbHbIX YObITKOB, NPV 3TOM B CNy4Yae NPoAaXKu obo4YepCHbIX KOHTPaKTOB U NpoAaXu OnUMOHOB
Ha MOKYNKy (OMNLMOHOB «KOSM») - HEOrpaHWYeHHbIX YObITkoB. C y4eTOM 3TOro, COBEpPLUEHME CAESNOK MO
Nnpofaxe OMUUOHHbIX KOHTPaKTOB W  3akKfoyeHMe  (PbloYepCHBIX  KOHTPAKTOB  MOXET  ObiTb
PEKOMEHOBAHO TONbKO OMbITHBIM WHBECTOpaM, OOnajarolmM 3HAYUTESNbHBIMU  (PUHAHCOBLIMM
BO3MOXHOCTSIMM U MPaKTUYECKUMUN 3HAHUSIMW B 06NacTi NpUMEHEHMsT MPON3BOAHBLIX MHCTPYMEHTOB.

HacTosias peknapauusi OTHOCUTCS Takke W K MNPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaMm,
HanpaBneHHbIM Ha CHUXKEHWE PYCKOB APYrvx onepaumii Ha (hOHAOBOM pbiHKe. BHMMaTenNbHO oueHuTe,
Kak Balum npounssogHble (hUHAHCOBLIE MHCTPYMEHTbI COOTHOCSITCS C OnepaumsiMm, PUCKU MO KOTOPbIM
Bbl HamepeHbl orpaHuuuTb, U ybeguTecb, 4YTo obObemM Balleit no3vuMM Ha CPOYHOM PbIHKE
COOTBETCTBYET 00 bEMY MO3MLIMM HA CNOT PbIHKE, KOTOPYIO Bbl XemxupyeTe.

PbIHOYHBLIN (LEHOBOW) PUCK

MoMMmo 06LLEero pbIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPbIA HECET KIMEHT, COBepLUaloLMii onepaunm Ha
pblHKE LeHHbIX 6ymar, Bbl, B cniyyae 3akrnouyeHusl bloyepcHbIX AOrOBOPOB (KOHTPAKTOB), a TakKkKe B
criyvae npoAaxul ONUMOHHbIX KOHTPaKTOB, OyAeTe HECTU PUCK HEBNaronpUSITHOrO 3MEHEHUST LIEHbI Kak
(PVMHaAHCOBBLIX WHCTPYMEHTOB, SIBMSAIOLWMXCS GasUCHbIM  aKTMBOM  MPOM3BOAHbLIX  (PMHAHCOBBLIX
WHCTPYMEHTOB, Tak U PUCK B OTHOLLEHMM aKTUBOB, KOTOpbIe CryxaT obecneyeHnem.

B cnyyae HebnaronpuaTHOrO U3MEHEHUS LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NOTEPSATb
cpefcTBa, sBnsoLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nMkBMaHOCTH

Ecnn Bawa uvHBecCTMUMOHHas CTpaTterma npegycmartpmBaet BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTH 3aKpPbITUA NO3NUMKN NO COOTBETCTBYHLLEMY KOHTPAKTYy (I/IJ'IVI 3aKIMi4YeHna caernkm c
MHbIM KOHTPAaKTOM, KOTOpasa CHWXaeT PUCK Mo OJaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHME Ha
JIMKBUOHOCTb COOTBETCTBYHIOLNX KOHTPAKTOB, TaK KaK 3akpbIiThe No3nLMIA NO HENUKBUOHBLIM KOHTpaKkTam
MOXEeT NpunBecTn K 3Ha4YUTESIbHbIM OOMOJIHUTEJIbHbIM y6bITKaM B CBSA3UN C UX HU3KOW NMKBUOHOCTbIO.
O6paT|/|Te BHMMaHue, 4TO, KakK npaBWUIl0, KOHTPaKTbl C ©onee oTtganeHHbIMA CpoKaMun UCNoJIHEeHUA
MeHee NUKBUAHbI N0 CpaBHEHUIO C KOHTPaKTamMu C onusknmmn CpoKaMun UCNOJTHEHUA.

Ecnn 3akmoyeHHbln Bamu porosop, SABNSOWMWMWCA NPOU3BOAHLIM  (PMHAHCOBBLIM  MHCTPYMEHTOM,
HenukeMaeH, n y Bac Bo3HMKNa HEOOGXO4MMOCTb 3aKpbiTb MO3MLMIO, 00A3aTeNnbHO paccmaTpuBanTe
NOMVMO 3aKpPbITUA NO3ULMK MO AAHHOMY KOHTPaKTy anbTepHaTWBHbIE BapuaHTbl UCKIIOYEHWUS prCKa
NOCPEACTBOM 3aKIMHOYEHUS COENOK C MHbIMU MPOU3BOAHBIMU (PMHAHCOBBIMW MHCTPYMEHTaMu WUu C
6asncHbIMU akTuBamu. Mcnonb3oBaHuWe anbTepHaTMBHbIX BapuvaHTOB MOXET MPUBECTU K MEHbLUMM
yObITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM no3numnm un notepun B LLeHe MOryT npmBecTu K yBeJsim4eHuto y6bITKOB
MO CpaBHEHUIO C 0ObIYHLIMM CcOENKaMu.

Bawwn nopyvYeHund, HarnpasJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryT orpaHnynTb notepu 0o
npeanonaraemMoro ypoBHA, TaK KakK B paMKax CKnagblBatoLlencss Ha PblHKE CuUTyauun ucnolHeHune
TaKoro nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

OrpaHquHMe pacnopsaXxeHuda cpeacTteBamMmu, ABNAKOLWMNMUCA obGecneyeHnem
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
MmywectBo (4acTb wumyllecTsa), npuvHagnexawee Bam, B pesynbrare 3aknioveHWs [0rosopa,
ABndawoLwleroca npon3BoAHbIM (bMHaHCOBbIM MHCTPYMEHTOM, 6yp,eT ABNATbCA obecnevyeHnem
ucnonHenns Bawux o6s3aTtenbcTB Mo Ooroesopy u pacnopsxeHme M, TO €CTb BO3MOXHOCTb
coBepLueHusa Bamu cAernoK ¢ HUM, 6y,1:|,eT orpaHmn4eHo. Pasmep obecnevyeHuss N3MeHseTCs B nopsaake,
npeaycMoOTpeHHOM J0roBopom (cneumdpmkaumen KoHTpakTa), U B pesynbTate Bbl moxeTe 6bITb
OorpaHn4eHbl B BO3MOXHOCTU pacnopsaxatbCA CBOMM MMYLLECTBOM B bonbluen cTeneHn, 4em Ao
3aKIto4YeHna aoroesopa.

Puck NPUHYAUTENIbHOro 3aKpbIiTUA No3nuun

HebGnaronpusitHoe M3MeHeHWe LieHbl MOXET MpPMBECTM K HeoOXOOUMOCTW BHECTU AOMOMHUTENbHbIE
cpencTtea angd Toro, 4Tobbl npuBecTn obecrneyeHne B COOTBETCTBME C TPeOOBaHMAMN HOPMAaTUBHbBIX
aKToB 1 OpOKepCcKoro A40oroBopa, YTo AOMKHO ObiTb cOenaHo B KOPOTKUM CPOK, KOTOPOro MOXeT ObiTb
HepocTaTovyHo Ansd Bac. bpokep B aToM cnydvae BnpaBe 6e3 AoMOMHUTENbHOro cornacusa Bauwero
[oBepuTensHOro ynpaensiowWero «NpUHYAUTENbHO 3aKpbiTh MNO3MLMIO», TO €CTb 3aKNi04YMTb LOroBOp,
ABNAOLLMIACS NMPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UNn npuobpecTn ueHHble Bymarn 3a cuyeT
Bawmx geHexHbix cpencts, unu npogaTte Bawwm ueHHble Bymarn. 910 mMoxeT ObITb caenaHo no
CYLLIECTBYIOLLMM, B TOM YACIE€ HEBBLIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

I'Ipley/J,MTeanoe 3aKpbIiTUE NO3NUMK HanpaelieHO Ha ynpaBlieHne pUCKaMu. Bbl MoXeTe noHecTu
3Ha4nTesrbHbIEe y6bITKVI HECMOTpA Ha TO, Y4YTO nocne 3Toro n3MeHeHme LUeH Ha q:)VIHaHCOBbIe
WHCTPYMEHTbI MOXET MNPUHATb 6J'IaFOFIpI/IFITHOG ans Bac HanpasJieHne n Bhbl nony4yunm Obl gOXoA4, ecnu
Obl Bawa nosuuus He 6bina 3aKpbliTa.

Pucku, o6ycnoBneHHbIe MHOCTPaHHbLIM MPOUCXOXKAEHMEM 6a3MCHOro akTuBa
CuctemMHbIe PUCKU

MpuMeHUTENbHO K 6a3MCHOMY aKTUBY NMPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB U MHAEKCaM, pacCYUTaHHbIM MO TakUM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWNCTBEHHbIE POCCUINCKOMY (DOHAOBOMY PbIHKY OOMOMHSKOTCH aHanorMYHbIMU CUCTEMHBIMU pPUCKaMK,
CBOWCTBEHHbLIMU CTPaHe, rae BbiNyLEeHbl UM 06paLLalTCs COOTBETCTBYHOLME MHOCTPAHHbIE LiEHHbIE
Gymar. K OCHOBHbIM (hakTopam, BrMSIOWUM Ha YPOBEHb CUCTEMHOTO pUCKa B LEMOM, OTHOCATCS
nonuTUyeckasi  cuTyaumsl,  OCOBEHHOCTM  HALMOHANbHOrO  3aKOHOAATeNbCTBa,  BaMOTHOrO
perynMpoBaHusi U BEPOSITHOCTb UX U3MEHEHUS, COCTOSIHNE FOCYAapCTBEHHbIX (DUHAHCOB, Hanuyne u
CTeneHb pasBUTOCTM (PMHAHCOBOM CUCTEMbI CTpaHbl MecTa HaxoXaeHust nvua, 06si3aHHOro Mo
MHOCTPaHHbIM LiEHHbIM Gymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT oKasbiBaTb BNUSIHWE U MHOrMe Apyrue akropbl, B TOM 4ucne
BEPOATHOCTb BBEAEHUS OrpaHWYeHWd Ha WHBECTMLUMW B OTAENbHble OTPacnmM 3KOHOMWMKW Wi
BEPOATHOCTb OQHOMOMEHTHOW AeBanbBauuy HauMoHanbHoW BantoTbl. OBLWENpUHATON NHTerpanbHON
OLIEHKOW CUCTEMHOro pucka WHBECTULMN SBISETCA «CYBEPEeHHbIn PEenTUHr» B WHOCTPAHHOW WUIu
HaLUMOHanbHOM BanioTe, NPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT WHOCTPaHHOW
ueHHon Bymaru, mexgyHapoaHbIMU penTuHroBbiMmn areHTctBamn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeTt umeTb B BUAY, YTO PEUTUHIM ABMSIOTCH NULLb OPUEHTUpaMu U MoryT B
KOHKPETHbIA MOMEHT HEe COOTBETCTBOBAaTb pearibHOW CUTyauuu.

B HacTosuee BpeMA 3akoHOOaTesNibCTBO [AONMyCKaeT BO3MOXHOCTb 3aKrr4yeHud pOCCVIl7ICKI/IMI/I
MHBECTOPAaMWN OOroBopoB, ABJIAKOLLNXCA pOCCVIIZCKI/IMM npon3BogHbIMUA (*)I/IHaHCOBbIMVI MHCTPYMEHTaMMU,
0asnCHbLIM aKTMBOM KOTOPbIX ABNAKTCA LUEHHble 6ymarm MHOCTPAHHbIX 3MUTEHTOB WM WHAOEKCHI,
paccynTaHHble No TakKMM LEeHHbIM 6ymara|v|. Mem,qy TeM, CyweCTByROT pPUCKM U3IMEHEHUA
PerynaTuBHbIX NoaxoaoB K COOTBETCTBYWLIMM onepauudam, B pesyrnbrtate 4ero MoXeT BO3HUKHYTb
HeobxoQMMOoCTb coBepLllaTb CAENiKX, HanpaBlieHHble Ha MNpeKpalieHune 06s3aTenbLCTB NO YKa3aHHbIM
Aorosopam, BOMnpeku Bawwum nnanam.

lNMpaBoBbLIe PUCKU

Heobxogumo oTtgaBaTe cebe OT4eT B TOM, YTO WHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTHI,
aBnsloLwmnecs 6a3McHbIMK aKTUBaMM NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCEraa siBMSHOTCS
aHanoraMm pPOCCUICKUX (PUHAHCOBLIX MHCTPYMEeHTOB. B nmoGom cnyyae, npegocTaBnsieMble N0 HUM
npaea W npaBuna WX OCYLLECTBIIEHUS MOMYT CYLLECTBEHHO OTNM4YaTbCs OT MNpaB MO POCCUNCKUM
(hVMHAHCOBbLIM UHCTPYMEHTaM.

BoamoxkHoCTK cyp,e6H0171 3allnTbl NpaB No NPpon3BOAHbIM (bMHaHCOBbIM MHCTPpYMEHTaM C MHOCTPaHHbIM
0asnCHbIM aKTMBOM MoryT ObITb CywleCTBEHHO OrpaHun4yeHbl HeobXxoaMMOCTbIO O6anJ,eHMF| B
3apy6e>i<Hb|e cy,qe6Hb|e M NpaBOOXpaHUTENIbHble OpraHbl NO YCTAHOBJIEHHbIM MpaBWilaM, KOTOpPble
MOryT CyWeCTBEHHO OoTnun4yaTtbCA OT ,El,eIZCTBy}OIJJ,I/IX B Poccun. Kpome Toro, Bbl B GonbLUMHCTBE
ClniydaeB He CMOXeTe nonaratbCA Ha 3aluTy CBOUX NpaB U 3aKOHHbIX MHTEpPeCcOoB pOCCMVICKI/IMI/I
YNOJTHOMOY€E€HHbIMW OpraHamMmu.
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

PackpbiTue nHcpopmauum

PackpbiTe uHMOpMauLuM B OTHOLUEHUM MHOCTPaHHbIX UeHHbIX 6ymar, sBndawowmxca 6asvcHbIM
aKTMBOM NPOWU3BOAHbLIX (HMHAHCOBbLIX WHCTPYMEHTOB, OCYLLECTBASIETCS NO npaBunam, LEeNCTBYIOLUM
3a pybexom, n Ha aHrnunckom s3bike. OueHUTe CBOK FrOTOBHOCTb aHanM3MpoBaTb MHGOPMALMIO Ha
aHrMUNCKOM £3blKe, a Takke TO, MoHMMaeTe nu Bbl oTnnumsa mexay npuHaTeiMu B Poccuu npasunamm
duHaHCOBOW OTYETHOCTHN, MexayHapoaHbIMU cTaHaapTaMn UHAHCOBOW OTYETHOCTU UMW NpaBunamMmm
PNHAHCOBOM OTYETHOCTM, MO KOTOPbLIM NYONMKyeTCs MHpOpMaLUs AMUTEHTOM UHOCTPAHHbLIX LIEHHbIX
Oymar.

Takke poccuickue opraHu3aTtopbl ToproBnu u (unn) 6Gpokepbl MOMyT OCYLLECTBMATb NepeBoa
HEKOTOpPbIX LOKYMEHTOB (MHdOpMaumu), packpbiBaeMblX WMHOCTPAHHbIM 3MWUTEHTOM pAns Bawero
yoobctBa. B aTtom cnydae nepeBoA MOXET BOCMPUMHUMATBLCS WCKIIOYUTENBbHO KaK BCMOMOraterbHas
MHpopmaums K oumLmManbHO PackpbITbiM AOKYMeHTaM (MHopMaumm) Ha MHOCTpaHHOM si3bike. Beeraa
y4uTbiBanTe BEPOATHOCTb OLIMOOK nepeBoaYuKa, B TOM YUCHE CBSA3AHHbLIX C BO3MOXHbIM PasnnyHbIM
nepeBoOM OOHUX U TeX XXe MHOCTPaHHbIX CIoB, U opa3 UnM OTCYTCTBUMEM OOLLENPUHATOrO PYCCKOro
9KBUBAmNeHTa.

MopnucbiBas HacTtosiwee 3asaBneHue, KnueHT nopaTBepkAaeT, YTO O3HAaKOMIIeH C
Oorosopom 1Y OO0 YK «OTKPbITUE» u Bcemu npunoxeHmamu k Oorosopy AY 000 YK
«OTKPbITUE», [eknapauuen O puckax, a TaKkKe WHbIMA BHYTPEHHUMU [OOKyMeHTaMmm,
perynupyrowmmMm nopsaok, npasuna um ycnosus okasaHua ycnyr OOO YK «OTKPbITUE» no
AoBepUTENIbHOMY ynpassieH1Io AxTuBamm 7] ony6sIMKOBaHHbIMU Ha caunrte
000 YK «OTKPbITUE» no apgpecy: http://www.open-am.ru B paspgene «PackpbiTne
obssatensHon uMH¢opmauun»/ «oBeputenbHoe ynpaBrieHue» U obsasyeTcs cobnwgaTtb Bce
NMOJIOXKEHMA BbllleyKa3aHHbIX OOKYMeHTOB, KnueHT oco3HaeT u npuHMMaeT Ha cebGsA puckuy,
U3MNOXeHHble B Bbllleyka3zaHHoOM [leknapauuu O pucKax, U noAaTBepXaaeT AOCTOBEPHOCTb
AaHHbIX, YKa3aHHbIX B AHKeTe.

MoanuceiBag HacTosiwee 3asiBrieHne, KnueHT nogTBepxaaeT, yYTO cornaceH U3MEeHUTb B paMKax
Doroeopa Y 000 YK «OTKPbITUE» TeppuTOopranbHyto NoACcyAHOCTb HAa JOTOBOPHYH MOACYAHOCTb
no mecty HaxoxaeHnss 000 YK «OTKPbITUE».

MopnuckiBaa HacTosiwee 3asBneHue, KnueHT noareBepkpaeT, YTO MOCTaBMEH B M3BECTHOCTb
(npovHdopmupoBaH) 06 otcytctBuM nbor  otBetctBeHHocTn OO0 YK «OTKPbITUE» 3a
nocneacTeusi, Bbl3aBaHHble HernonydyeHnem OO0 YK «OTKPbITUE» ot KnueHnta uHpopmauun ob
N3MEHEHUN CBeOEHWI, paHee npefocTaBneHHblX KnneHTom onsa onpegeneHust ero MHBECTULIMOHHOIO
npodunsi.

Mocne nopaum Hactosiwero 3asBneHusi KNueHT He MOXeT cCbI1aTbCA Ha TO, YTO OH He
O3HAaKOMWJICA C BbllleyKa3aHHbIMM [AOKyMeHTaMu (MOJSIHOCTbIO WMJIM YacTU4YHO) nubo He
NpuU3HaeT NX 065A3aTeNbHOCTb B A0roBOpHbIX oTHoweHusax ¢ 000 YK «OTKPbITUE».

Hactoswum KnveHT noateBepxgaeT, YTO yBeAOMIIEH O €ro npaee nony4vatb OT [JoBEepUTENbHOro
ynpasnstoLlero nHdopmaLmio, NpeaycMOTPEHHYI ctaTtben 6 ®enepansHoro 3akoHa ot 05.03.1999 Ne
46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe LIEHHbIX Bymary», a Takke
0 NpaBax ¥ rapaHTUsx, NPeaoCcTaBnsaeMbIX AaHHbIM 3aKOHOM.

MopgnuceiBasi Hactosiee 3asiBneHve, KnueHT noaTBepxaaeT, YTO COIMAceH C  YCIOBUSIMM
BbIOpaHHoM nm CTpaTterny ynpaereHusl.

MognuceiBasi HacToswee 3asdABneHWe, B Ccnyvyae €ecnv  ycnoBusMM BbliOpaHHon CtpaTerum
ynpaBneHnss MnpegycMoOTPeHO MpuobpeTeHne WHBECTULMOHHBLIX MAaéB MaeBblX WHBECTULMOHHBLIX
OHAOB, Haxodswmxca nog ynpaeneHnem [JoBeputenbHOro ynpaenswollero, KnueHt 3asBnseTr o
CBOEM OTKa3e OT nonydeHuss OT [JOBEepMTENbHOrO YNpPaBMsOWEro yBEAOMIIEHUA O HaMepeHuu
npuobpecTn 3a cyeT UMYLLECTBaA, HaXOLSALLErocsa B [JOBEpPUTENbHOM yrpasneHun no [orosopy,
YKa3aHHble WHBECTULMOHHbIE Nau; MpPUHUMaeT OOOCHOBaHME COBEPLUEHUS CAENKA C YKa3aHHbIMU
WHBECTULMOHHBbIMM MNasiMK; MNOATBEPXKOAAET COOTBETCTBME TakoW caenku wuHtepecam KnwueHTta.
O6ocHOBaHMe COBEPLUEHNSA COENOK C YKa3aHHbIMU UHBECTULIMOHHBIMU NAasMN COAEPXKUTCS B ONUCAHUN
Ctpateruun ynpasneHusi, BbiopaHHon KnueHTom.

MoanuckiBas HacTosiwee 3asBneHne KnueHT noarBepxaaeT, 4To KnueHT ObIN noctaBneH B
M3BeCTHOCTb O ToM, 4To OO0 YK «OTKPbITUE» He rapaHTMpyeT OOCTUXEHUA OXuAaemomn

AOXOAHOCTU, onpeaeneHHON B UHBECTULIMOHHOM npodune KnueHTa.

MoanucbiBasi HacTtosiwee 3asiBneHue, KnueHT noarBepxpaeTr, 4To OblN MOCTaBlieH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuTeNnbHbIM yNpaBnsloWmMM (puHaHCOBbIE YyCNyrn He
ABNAKOTCA yCnyramm no oTKpbITUIO 6AHKOBCKUX CYETOB U NpMUeMy BKI1agoB.

MopnucbiBas HacTosiwee 3asABneHue, KnueHT noarBepxaaeT, 4TOo OblN nocTaBneH B
M3BECTHOCTb O TOM, YTO AeHeXHble CpeAcTBa, NepeAaBaeMbie MO AOrOBOPY AOBEPUTENbLHOro
ynpaBreHusi, He noAarexar CTPpaxoBaHUIO B COOTBeTCTBUMM ¢ PeaepanbHbIM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-®3 «O ctpaxoBaHuu BknagoB B 6aHkax Poccuiickon Pegepauuny».

HacTtosiwee 3anBneHne aBnseTca HEOTbLEMITEMOM YaCcTbiO COOTBETCTBYIOLLIErO AOroBoOpa.

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.123 u3 174




@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KnueHT o06s513aH nportu npoueaypy permctpaumm Ha cante 000 YK «OTKPbITUME» no apgpecy:

https://clients.open-am.ru Ans aktmeauum goctyna B JIMYHbIA KaBUHET M ucnonb3oBaTb JIMYHbLIA KabuHeT Ans

nony4venunss Coobwennii ot OO0 YK « OTKPbITUE».

PekBn3ntbl cneumansHOro genosntapHoro cyeta Knunexra:

HanmeHoBaHue n MHH nonyyatens:

PacueTHbIn cyeT Ne: B

(nonHoe HaMmeHoBaHWe GaHka nonydarens)

(mecToHaxoxaeHve 6aHka nonyyartens (ctpaHa w/vnu ropog); NHH 6aHka nonyyatens)
KoppecnoHgeHTckui cyeT Ne: BUK:

Moanuce Knuenta/lpeactasutensa KnuenTa:
[ata noanucaHusa 3asBneHuns:

Mognucs:
M., p&

[ormkHOCTb, hamunug, nHuumansl:
OcHoBaHue nonHomoumn MNMpeactaButens KnueHTa, nognMcaBLUEro 3asiBNieHNe OT ero UMeHM:
Ne oT neuncTByeTt oo
(HanMeHoBaHWe JOKYMEHTa, ero Homep, AaTa U CPOK AeNCTBUS)

Cnocob obcnyxuBaHus KnueHTa npy ohopMIieHnn 1 NoanMcaHnm JOKYMEHTOB B LIENSIX NpUcoeavHeHUs k JloroBopy:
[J OucraHumoHHo? [J NuuHoe npucytcTteme

CNYXEBHbIE OTMETKW?

HacTosiwmm noareepxxaato npyvem 3aseneHusi KnmeHta o npucoeanHeHun K:

.D,OFOBOp A0BEPUTENTIbHOIO ynpaBnieHnAa LeHHbIMN 6ymaraMV| n cpegcreaMn MHBECTUPOBAHUA B LIEHHbIE 6ymarV|

000 YK «OTKPbBITUE» Ne ot/ / .

Mognuck coTpygHuka: /

! 3anonHsaeTca B cnyyae nogaqn 3asBreHus aucTaHuMoHHo (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B ceTu
«HTepHeT.

2 CnyxebHble OTMETKM He 3amnofiHAeTCcA B criyyae nogauyn 3asBrieHnst AUCTaHLUMOHHO (nocpeacTBOM oduLmansHOro
caita OO0 YK «OTKPBbITUE» B cetn «HTEpHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUSI B LieHHble Bymaru (cTaHgapTHast oopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4YaHun Cpoka pencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJNIOHIALMU MO UCTEYEHUU CPOKA OEUCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcsA No okoHYaHMM Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*SHavyeHue sensemcs UHOUKamueHbIM U oripedesisiemcsi 8 MOMEHm rpuobpemeHusi obnuzayuu, 8 3a8UCUMOCMU Om KIlo4egoU
cmaseku Lib.

OBLUUE OOMNONHUTENBHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTDb BbIMNNATbI "KYNOHOB" no CtpaTteruun ynpasnenus " KynoHHas"/
«AONONHUTENbHbIX KYMOHOB» no Ctpaternun ynpasneHusa «O6nuraumoHHas»

Bbinnama «KyrnoHoey/ «donoHUmerbHbIX KYMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxeHusi ueHsbl ba3oeo20 akmusa,
ycmaHo81eHH020 ypoeHsi (bapbep «KynoHa»). Ecnu «kyrnoH»/ «dononHUmernbsHbil KyrnoH» He bl 8biriaqyeH o npu4yuHe moeo,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/1IeHHO20 YPOBHSI, MO «KyrOH»/ «J0MOHUMESIbHbIU KyrOH» Moxem bbimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoLEeHTOB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUst kanumana o6ecrieyueaemcsi Mo ucmeyeHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi o6si3amesibcme KOHmMpaz2eHmamu no coeskam. Mpu
3MmoM cyMMa UHeecmupoeaHHOo20 kKanumana 6ydym yMeHbWweHa Ha pa3Mep 603HaspaxkOeHusi 3a ynpaesieHue u
Heobxodumbie pacxoosbl.

Pasgen ykasblBaeTCsl M 3anofHsAOTCA B Clyyae HaMepeHUsi OCYLWEeCTBUTb BBOA AEHeXHbIX CPeAcTB Ans
cooTBeTCcTBYIOWMX CTpaTernit ynpaBneHus.

2 Pasgen ykasbiBaeTCs M 3anosfHAETCS ANs COOTBETCTBYOWMX CTpaTernii ynpaeneHus.

3 Pasgen ykasbiBaeTcsi M 3anonHsietcsl Ansa CTpaTerMu ynpaeneHusi, Ansi KOTOpon npeaycmoTpeH Cpok
pencTteusa CtpaTternmn ynpasneHUs n/unm BO3MOXHOCTb NPOAJIEHNSA €€ CpoKa.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KaneHaapHbIX AHeln ¢ gatbl nocTynneHusi NMepeBoHavansHOro
MNEPUOL OXNAXOEHUA: B3HOCa

AOMOJNTHUTEJNIbHbIE YCNOBUS®:

MopnucbiBas Hactosiwee YBegomIieHMe O pacnpegeneHMy akTMBOB B pamMKax OOBepUTerNibHOro
ynpaBrneHusi HacTOAIlUMM NOATBepXAak, YTO O3HaKoMsieH € nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIA OCYLUECTBIISIETC MHBECTUPOBaHME B paMKax yKa3aHHOW B HacTosiLiemM
YBegomrneHuu ctpaterum ynpaeneHusi (nacnopt omHaHCOBOro MHCTPYMEHTa pa3MeLleH Ha canTe
AO «BM-BaHk» no appecy https://www.bm-bank.ru/products-services/broking/documents_ob/,
paHee yKa3aHHbIW nacnopT Obin pa3melleH Ha cante 6pokepa AO «OTkpbiTUe Bpokep» no agpecy
https://open-broker.ru/ B pasgene [OKyMeHTbl U packpbiTue uHdopmaunun/CTpyKTypHbIe
npoayktbl/ BMI®U - ooKyMeHTbl N0 BHEOMpPXKEBbIM NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM,
KOTOpbINA NpeKpaTun CBOK AesATeNIbHOCTbL NyTeM peopraHusauuu B coopme npucoeguHeHus k NAO
BaHk «®K OTkpbiTMEe», B Hacrtosilee BpeMsA pgeATtenbHoctTn [AO BaHk «®K OTKpbiTHe»
npekpaileHa B cBsian ¢ npucoeamHeHnem kK AO «BM-BaHk»), a Takke Ha caunTe BaHka BTB (MAO)
no agpecy https://www.vtb.ru/personall/investicii/vpfi/, B 4yactu 3aknw4eHHbix ¢ AO «OTKpbiTUe
Bpokep» B npouecce AOBEPUTENILHOIO yrnpaBlieHUs BHEOMpPKeBbIX ONLMOHHbIX AOrOBOPOB, NpaBa
M 06513aHHOCTU NO KOTOpbIM ObINN NepegaHbl Banky BTB (MAO).

MopnucbiBas Hactosiwee YBegoMmIieHMe O pacnpegernieHMu akTUBOB B paMKax AOBEpPUTENbHOro
ynpaBfieHUs HaCTOALMM NOATBEPXKAAl0, YTO MOHMMAlD, YTO BbIBOA AEHEXHbIX CPeACTB B pa3mepe
nonHoro ocratka no Crtparermn go ucrteyeHus Cpoka pencrtBusa CrTparervu _ynpaBiieHUS MOXeT
NPUMBECTU K CYLIEeCTBEHHbIM MNOTEPAM AKTMBOB, a TakKXKe MNPUHMMaK Ha cebsi BCe PUCKM,
CBfi3aHHble CO CHWXEeHWEeM CTOMMOCTM AKTMBOB B Cllydae MOJSIHOro BbiBoga AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrpaTerMm ynpaBreHuUs,
BO3HUKLIME B pe3ynbTate peanu3auum AKTMBOB [JoBepuTeSibHbIM YNpPaBfAOWMM OO OKOHYaHUA
Cpoka gencrtema CTparerum ynpaBrieHUs Mo UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaHHOIo YupeaurtesnieM ynpaBrieHUs Kanutana o6ecrneymMBaeTcsi MO UCTEYEHUHU
Cpoka penctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCTMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMMU
LeHHbIX 6yMar u KoOHTpareHTaMy Nno caerikam, coBeplueHHbIM [loBepuTenbHbIM YNpaBlsAloOWMM B
pamkax [JoroBopa, OCyL|eCTBNIEHUSI MONMHbIX pacyeTOB KOHTpareHToB ¢ [loBepuTernbHbIM
ynpaensowmMm, B TOM YMUcre No caerikam ¢ ONUMOHHbIMU KOHTPaKTamMu (MCMoJSIHEHUEeM OMNMLUUOHOB),
6a3oBbin (6a3nCHbIN) aKTUB KOTOPbIX COrflacoBbIBAeTCA C YupeauTtenem ynpaBreHusi npu
3akntoyeHumn [loroBopa, npu ycrioBuM CyLLLeCTBOBAHUS PbIHOYHbIX LIEH Ha OGnMrauum u Hanuuusa y
[JoBepuTenbLHOro ynpaBnsiloWero BO3MOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOW LEeHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreusa Ctpaterum ynpaeneHnus. Npu atom cymma
MHBECTUPOBaAHHOro Yuypegutenem ynpaBfieHUS KanuTana, a TakkKe MoJflyYeHHbIn (PUMHAHCOBLIN
pe3ynbTaT no okKkoHYaHuM Cpoka pgenctBusa CTpaTermm ynpaBrieHUs OyAyT yMeHblUeHbl Ha
pacxoabl M BO3HarpaxpeHusa, npeAycMOTpeHHble [1oroBopomMm, WU3OEpXKKU, CBA3aHHble C
KOHBepTauuen BanoTbl U pa3H1LIEN BasllOTHbIX KYPCOB, a TaKKe Ha Hanor Ha goxoabl hnanyvecknx
nuu,.

MopgnuckiBas Hactosiwiee YBegomIieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepuUTeribHOro
ynpaBneHusi, HacTosiMM NOATBepXAakw, YTO MNOHUMaK, YTO [OCPOYHOe MorailueHue
npou3BoAHOro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE UCMOJSIHEeHUEe OMUMOHHOro KOHTpPakTa) B
crny4vyae penucTvHra 6a3oBoro aktuBa (6a30BbiX aKTUBOB), MOXET NMPUBECTU K CYLIECTBEHHbIM
notepsAMm AKTMBOB, NPUHMMAa Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTUBOB.

MoanuckiBas HacTosilwee YBeaomJieHWe, HaACTOSALWMM MOATBEpPXAak CBOE cornacue ¢ Tem, 4To
JoBepuTenbHbIA yNpaBnAOWMA BNpaBe, B LeNsAX obecneyeHns YpPoBHA 3aluUTbl, YKa3aHHOro B
HacTosiweMm YBeAOMNEHMU, OCYyLeCTBUTb 3aMeHy 6a3oBOro akTMBa Ha ApYrov, npearioXXeHHbIn
3MUTEHTOM (nuuowm, oCcyLleCTBMBLUEM BbINYyCK Npon3BOAHOIo c¢hmHaHcoBOro
MHCTPYMEHTA/KOHTPareHTOM MO OMNUMOHHOMY KOHTPaKTy), B CHny4yae MCKIMIO4YeHUa U3
KOTUpPOBanNbHOro cnucka ¢oHAOBOM OMPXM LeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), saBnsAWMXcs 6a30BbIM akTUBOM (0AHMM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOrO
(pMHAHCOBOro MHCTPYMEHTa, COCTaBMAOLWEro MUHBECTULMOHHbIA nopTdenb no floroBopy nu6o B
cnyvae, korga [loBepuTenbHOMY YNpaBnsloWeEeMy CTario U3BECTHO O NNaHUPyeMOM/BO3MOXHOM
AeNNCTUHIre LeHHbIX bymar, ABnAWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTosiwee YBeOOMISIEHME, HACTOAWMM TMOATBEPXOAal CBOE MNOHMMaHue, 4TO
ynpaBrnieHMe AKTMBaMu U cOBeplUeHMe onepauun ¢ AKTUBaMM B COOTBeTCTBUM co CTparerusimm
ynpaBrieHus, npeaycMmatpuMBalowMmMmu npaso [JoBepuTeNbHOro ynpaBfsloLWero MHBeCTUpoBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble OymarM wu/vunm npousBogHble
¢mHaHCOBbIE UMHCTPYMeHThbI, BbinyweHHble AO «OTkpbiTue Bpokep» (B HacTosiwee Bpems AO
«BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwiee Bpemsa AO «BM-BaHk»), BaHk BTB ([MAO)
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
unu ux acpcbunmpoBaHHbIMU NMULaMU, B UHBECTULIMOHHbIE Nau naeBbIX UHBECTULMUOHHLIX ¢hOoHA OB,
HaxoaAwWwmxcs noa ynpaerneHuem [loBepuUTenbHOro Yynpasnslowero, MoryT MMeTb MPU3HaKu
KOHdNMKTa MHTepecoB [lo0BepUTENbLHOrO yrpaBfsaoLwero.
MoanuckiBaa HacTosilee YBeAOMIIEHUEe, HAaCTOALWMM NOATBEPXKAAl0, YTO NpuobpeTeHne LieHHbIX
6ymar n/unu npounsBopHbIX huHaHcoBbIX MHCTPyMeHTOB AO «OTKpbiTMe Bpokep» (B HacTosiee
Bpema AO «BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwee Bpemsa AO «BM-BaHk»), BaHk
BTBE (MAO) unu ux acddunupoBaHHbIX NUL, MHBECTULUOHHBLIX NaeB MaeBblIX WHBECTULMOHHLIX
¢oHOoB, HaxoasWMXCA noa ynpaBrneHuem [oBepuTenbHOro ynpaBnslOWeEro, a Takke WuX
peanusaumsa npu npekpaweHuu [loroBopa, B TOM 4ucrie B cllyyae AOCPOYHOro MNpeKpalieHus
OoroBopa no uHuuuatuee Yupeautens ynpasneHusi, [NTAO BaHky «®PK OtkpbiTve» (B Hactosiwee
Bpema AO «BM-BaHk»), Banky BTB ([MAO) wnu ux addumnupoBaHHbIM nuuam, cooTBETCTBYeET
MOMM UHTepecaMm, Kak YupeauTtens ynpaesrneHus no [lorosopy.
MoanuckiBas HacTtosilee YBegoMIieHMe O pacnpeferieHMUM akKTMBOB B paMKax AOBepuUTernbHOro
ynpaBrneHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBus no CtpaTterMm ynpasneHusi NOHUMaHo.

Moanuck: f

O nPOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YMNPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.1.0. nuua, nognucasluero YsegomneHuwe

OEHEXHBbIE CPEOCTBA BHE CTPATEMUHA

o NPOLLY OCYLUECTBUTb BbIBOA N3 OOBEPUTENIbHOIO YMNPABIEHUS®:

O B pa3Mepe MOMHOro ocTaTka nocne peanuaauum scex Aktueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MosHoro ocTaTka nocrne peanuaauum scex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMAT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnat no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kateropus (Tun), doopma Bbinycka, TpaHLL, cepusi Konwnyecteo LIb

PekBnanThbl Ana nepedncneHna UeHHbIX 6ymar:

HaumeHoBaHve geno3uTapus - nonyvaTens
(peructpartopa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapumn

0 4aCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcs cymma L{Ud)paMU, easiroma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOO®

Fkkkk

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue onepauyuli ¢ UHOCMPAaHHLIMU (DUHAHCO8bIMU UHCMPYMEHmMamu, a makxe ro2aueHue
UHBECMUUUOHHbIX Maée raesbix UHBECMUUUOHHbLIX (POHA08, UMYyWEecmseo KOmopbiX cOocmasssom
UHOCMpaHHble ¢huHaHCo8ble UHCMPYMEHMbI, 8 Hacmosuiee 8peMs 3Ha4yumesibHO o2paHudyeHo (8 psde
c/ly4daes He803MOXHO) 10 NpuduHaM, He 3asucsawum om [JogepumenibHO20 yrnpassisru,e2o, 8 YacmHocmu 8
cesi3u ¢ 88edeHUEM OOHOCIMOPOHHUX Mep 02PaHuU4yumesibHo20 Xxapakmepa CO CIMOPOHbI UHOCMPaHHbIX
eocydapcme (opeaHusauull) 8 OMHOWEHUU y4acmHUKO8 ¢buHaHCc08020 pbiHka Poccutickol ®edepauuu, 8
mom 4qucne u 8 omHoweHuu [JosepumernbHo20 ynpasenswu,e2o. [aHHbie obcmosmenbcmea s8/somcs
obweussecmHbIM ¢haKmom.

BbiweykasaHHble oepaHU4eHUs Mo2ym s18UMbCS MPUYUHOU HE8O3MOXHOCMU cogepuieHus [JoeepumeribHbiM
ynpaensouwum cdesiok ¢ Has8aHHbIMU akmueaMmu, HarpaenieHHbIX Ha ux npodaxy u(unu) rnozaweHue, U,
€o0mMeemcmeeHHO, NMPUYUHOU HEeBO3MOXHOCMU 8038pama u3 008epumersibHO20 yrpas/eHuUsi akmueos 8
sude OeHexHbIXx cpedcme (MOfTHOCMbO UMIU Yacmu4yHO), 8 MOM 4ucre 8 Uuensax ux rnepesoda UHOMY
rnpogeccuoHanbHOMy y4aCmHUKY pbiHKa UeHHbIX 6ymaz, KomopbiM Bam omkpbim uHOueudyarbHbIU
UHBeCMuUUUOHHbIU c4em (UUC), a pasHo onepayuu no nepeeody ykaszaHHbIX UEHHbIX bymaez dpyzomy
rpogheccuoHaibHOMY y4acmHUKY PbIHKa UEeHHbIX bymae.

MognuceiBas HacTosee YBegomneHue, NOATBEPXKAat0 NOHUMaHWe TOro, YTo:

- [oBeputenbHbIN yNpaBnsoWmUA, N0 HE3aBUCALLUMM OT HEro NpuYMHaM, MOXET He COBEepLUNTb MPoAaxy
aKTMBOB, COCTaBMSAIOLWMX MHBECTULMOHHBIN nopTdens no [JoroBopy B CPOK WM MNOMAYYUTb AEHEXHbIN
9KBMBANEHT CTOUMOCTW yKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [JOBEpPMTENBHOrO ynpaBnsAloLwero BO3MOXHOCTM MO peanu3aummn BbilleyKka3aHHbIX aKTBOB,
[oBepuTtenbHbIi ynpasnsaowmn dyaet nuweH BO3MOXHOCTM (MOMHOCTLIO MW YaCTUYHO) BO3BPaTUTL U3
AOBEPUTENBHOMO YNpaBneHns akTUBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HacToswem YBeaoMAeHun
pasMepe 1 3T NPUYUHBI MPU3HAITCS YBAXKNTENBHBIMY;

- onepauus no nepesofy LeHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY PbIHKA LieHHbIX Bymar
MOXeT OblTb He WCMoNHeHa TpeTbMMM nNuuamu B pesynbTate AeWCTBMA YKa3aHHbIX B HACTOSALWEM
YBegoMneHnM mep orpaHUYUTENbHOMO Xapakrepa;

- HernoriHoe WCMOfHEeHMe HacToswero YBeAOMIEHWs, B CBA3M C yKa3aHHbIMW B HacTosLWeM YBeAOMIEeHUM
nNpUYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuW NpekpaLleHun
[oroBopa;

- [oBepuTenbHbIi  YNPaBRsoOWNA MOXET MNPOU3BECTU yAepXaHue YacTu [OEeHeXHbIX CpeacTB B
npegycmoTpeHHoM [oroBopoM pasmepe, HeobxogumoM pAns onnatbl [JoBepuTenbHbIM  YNpaBnsiowmnm
pacxodoB, CBA3aHHbIX C WCMonHeHveMm um [oroBopa, B pesynbTaTe 4Yero (B CBA3N C HE3HAYUTENbHbIM
cBOOOAHBLIM OCTAaTKOM OEHEXHbIX CPeacTB), Cymma CBOBOAHOro AEHEXHOro octatka MOXeT ObITb yaepaHa
Ynpasnsawowum B NofiHOM obbeme.

PEKBU3UTbI ANA BbIBOJA:
O [llpoLuy ocyLecTBUTb BbIBOA MO YKa3aHHbIM HUXE peKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka
pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapui

[Oons HacnenoBaHusa!

000 YK «OTKPbITUE» (doBepuTenbHbiM ynpaBnswowmin) He sBnsieTcsi GaHKOM, He sBRnsieTcs

YYaCTHMKOM CUCTEMbl 00A3aTeNnbHOro CTpPaxoBaHMs BKNagoB ¢u3nyeckux nuy B OaHKax

Poccuinckon ®epepauun.

AKkTUBBI YypeauTens ynpaBneHuA, nepeaaHHble B [loBepuTenbHoe YynpaBrieHUe, He nopanexar

CTpaxoBaHUIO B cooTBeTCTBUM ¢ DenepanbHbIM 3akoHOM OT 23.12.2003r. Ne177-®3 «O cTpaxoBaHuun

BknapoB B 6aHkax Poccuiickon ®epepauunm».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» floroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBneHusi LeHHbIMKM OGymMaramMum U OEeHeXHbIMU cpeacTBaMuM ANA UHBECTUPOBaHUA B
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus

KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

LeHHble 6ymaru He siBNAeTCA JOroBOpPOM 6aHKOBCKOro Bknaga.

MoanucbiBas HacTosiwee YBegomreHue o pacnpegeneHnn aktuBoB B paMKax AOOBepUTesibHOro

ynpaBrieHusi, HacTOAWMM MNOATBEPXAal [OCTOBEPHOCTb BCeM YKaszaHHOW uHdopmauusa B

YBe,qomneHMe O pacnpepeneHnn akTUBOB B paMKax AOoBepUTeNibHOro ynpaBsrneHus.

Mpu peanusauum akTUBOB No aorosopy Ne oT r. U pac4yete Hanoroo6naraemon 6asbl

npouy, B cooTBeTcTBMM ¢ ab3auem 10 nyHkta 13 ctatbu 214.1 HK P®, yyectb B pacxopax Bce

pacxonbl, NoHeceHHble Hacneagoaatenem ®UO npu npmobpeTeHUN peanusyemMbiX aKTUBOB..

Moanucek: p&

[ OucranumonHo [l Nuunoe npucytcTave

CNY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasluero YseaomneHuwe

Cnoco6 HanpaBneHust YBeaoMeHus:

[ata, Bpems nonyyeHus

YBeaomneHus: M.I
[loKyMeHT nognuncaH B MOEM MPUCYTCTBUW. YOOCTOBEPEHME NIMYHOCTM UL, MOAMNUCABLLERO o
YBegomneHvne, NpoussBeaeHo.

Moanvck nuua, nonyyvsluero Yeegomnexueo: /

45 Pasgenbl ykasblBAlOTCS U 3amofiHAOTCA B CrlyYae HamepeHusl OCYLLEeCTBUTb COOTBETCTBEHHO MnepepacrpeneneHve
WKW BbIBOA AEHEXHbIX CPEACTB.

6 Mocne npuHATUA YBEOOMIEHWs O pacnpefeneHun akTMBOB, CoAepXallemM TpeGoBaHWe O BLIBOAE aKTUBOB, LIEHHblE
6ymaru, nponssoAHble PMHAHCOBbIE MHCTPYMEHTbI, Haxoaswuecs B [loBeputenbHOM ynpasneHun, 6yayT npodaHsl no
LieHaM, KOTopble MOTYT U3MEHATLCA M BMMATL HA KOHEYHYI0 CyMMY akTMBOB, Nognexaluyto BeiBogy. [Nocne peanvsauum
LUeHHbIX bymar n3 AKTnBoB OydeT yaep)kaHo BO3HarpaxaeHue [loBepuTenbHOro ynpaenstouwlero, Oyaet yaepxaH Hanor
Ha [oxoabl (PU3NYEeCcKnx nuu,.

7 M3 cymMMbl BbINnaTel ByaeT yaepxaHo BosHarpaxaeHue [oBepuTenibHOroO ynpaensiowero, 6yaer yaepxaH Hanor Ha
Joxoabl PU3NYECKUX L.

8 Tabnuua ykasblBaeTca W 3amofiHsSeTcs B Crydae HAMEPEeHUs! OCYLLEeCTBUTb YaCTUYHbIA BbIBOL LEHEXHbIX CPEACTB
(BbIOpaHO/OTMEYEHO "JYacTUYHbIV BbIBOA, B pa3Mepe” 1 ykazaHa cyMMa, BanioTa).

9 CnyxebHble OTMETKM - pa3fien He 3arnornHsaeTcs B Cryyae nogayn YBeJOMIeHUs! AMCTaHLMOHHO (MOCPEACTBOM
odmumaneHoro canta OO0 YK «OTKPBITUE» B ceTn «MHTEpHETY);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U NoanucaHvs Takoro YeedomneHusi Yupegutenem ynpasneHust
[MpocTon anekTpOHHONM NoANUCHI0 YupeauTenst ynpaerneHus, a Takke B Criydae NOANUCaHns YupeauTenem ynpaBrneHus-
dusnM4eckuM  NMUOM  YBEAOMIIEHVUS  HEeKBanuMWUMPOBAHHOW  SMEKTPOHHOW MOAMUCLI0 W HanpaBneHus  ero
[oBepuTensHOMYy ynpaBnsooweMy B npegycMOTpeHHOM [loroBopom (MPUMOXEHUSMU K Hemy) nopsake, B KayecTBe
nognucy nuua, nonyyveLlero YBegomrneHve, ykasoiBaeTcs pamunus u nHmumanel pabotHuka AreHta/[loBeputensHOro
ynpasnsioLLero, KOTOPbIM NPON3BEAEHO YAOCTOBEPEeHME NMMYHOCTY Nvua, nognucasLuero YeegomreHve (dhbopMmMpoBaHus
YBegomnenwns Ana noanucaHua YypeguTtenem ynpasneHuns-cgmsnydeckum nuuom). MNeyaTte AreHta/[oBepuTenbHOro
ynpasnsioLLero He NPOCTaBNseTCs;

11 YkasblBaeTCs 1 3amnorHsieTcsl B Crly4ae BbiIBOAA aKTMBOB HacrieQHUKy(aM) YUYpeautens ynpaeneHus;

12 Paznen ykasblBaeTCs W 3aMofHAETCA B ClyYae HamMmepeHUsi OCYLLLECTBUTL BbIBOA LieHHbIX Gymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUSI B LieHHble Bymaru (cTaHgapTHast oopma)
lpunoxeHue Ne 8a k [Jocoeopy

[okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK Onsa 3aknoydeHus [lorosopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBsneHune o npucoeanHeHumn no dopme MNMpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenunss Ne7 k [dorosopy B crniydae Bbibopa
Yupegutenem ynpasneHus Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteuns CtpaTternn
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTka3sa Yupeaurens ynpasneHus ot [Jorosopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) nosepeHHoCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAOLME NONMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
BeHedumumapHoro Bnagensua (Npu Hanu4um);

e) obLerpaxaaHckuin nacnopT (ANa epaxdaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWU YYpeauTens ynpaereHusl, a Takke fULWEHHbIX UMK OrpaHUYeHHbIX B
0eecnocobHOCTM: KONUKM JOKYMEHTOB, NOATBEPKAAOLLNX COOTBETCTBYIOLLME NOSIHOMOYMKS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NomneYnTeNIeM COOTBETCTBEHHO) (ANA epaxdaH P®P);

3) BUA Ha XXMTENbCTBO MMM MHON OOKYMEHT, MOATBEPKAAIOLMI NPaBO Ha NpOXuBaHWe rpaxgaHnHa PP Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss WMHBECTMUMOHHOTO npodhuns), B  WHbIX Chiydasx, onpegeneHHblx [oBeputenbHbIM
ynpasnsowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULNMOHHOTO Npoduns.

K) [OKYMEHTbl, MOATBEpXOawolwme cTaTyc (U3NYECcKOro nuua Kak HanoroBoro pesuaeHta PO (go
npegocTaBneHnss (OU3NYeckM JNULOM COOTBETCTBYIOLUMX OOKYMEHTOB (pu3nyeckoe nuuo He npusHaeTcs
HanorosbiM pe3vaeHToMm P® npu oTcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMmeHThl,
NOATBEPKAAIOLWME U3MEHEHME HamnoroBoro cratyca (U3MYEecKOro nvua — WMHOCTPaHHOro rpaxgaHviHa, B
crnyyae ecnv paHee Takoe nuuo UMEeNo CTaTyc Hanorosoro pesngeHTta Po;

2. Qu3uyeckue nuya - uHOueuldyasibHble npednpuHuMamenu npedocmassisilom credyrujue
OOKyMeHMbI:

- BOKYMEHTbl, yKa3aHHble B NOANYHKTaXx, a) - u) nyHkTa 1 HacToswero MpunoxeHus;

- KOMWIO CBMAETEeNbCTBA O [OCY4ApPCTBEHHOW peructpaumm uU3mM4eckoro nvua B KadecTBe
WHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMWIO CBMAETenbCTBa O BHECeHUM B EOMHBIN rocygapCTBEHHbI peecTp WHAMBMAYaNbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYaNbHOM NpeanpuHUMaTene, 3aperuMcTpUpoBaHHOM [0
01.01.2004 (ans mHamBmayanbHbIX NpegnpyHumaTtenen, saapermctpmpoBaHHbix 4o 01.01.2004;

- OopurMHan unu konui BbeiNMCkM M3 eQuHOrO rocy4apCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTtenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMUW NULEH3UA/paspeLleHnin Ha 3aHATME COOTBETCTBYIOLMUMK BUAAMMU OEATENBHOCTU, BblAaHHbIE
YNOSIHOMOYEHHbBIM OpPraHoM (Npu HanmM4uum).

3. dusuyeckue nuya — UHOcMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- OOKYMEHTbI, yKa3aHHble B NOANYHKTax, a) - 4), u), K) nyHkTa 1 Hactosiwero MpunoxeHus;

- NacrnopT MWHOCTPa@HHOrO rpaxgaaHuHa; OOKYMEHT, YAOOCTOBEPSOWMUA NWYHOCTb nuua ©Oe3
rpaxgaHcTBa;

- OOKYMEHT, noATBepXdalwmn agpec peructpaumMm no MecCTy JKWUTenbCTBa WHOCTPaHHOrO
rpaxkgaHvHa, a Takke agpec permcrpaumm no Mecty npebbiBaHUss MHOCTPaHHOIO rpaxgaHuHa B PO
(npw Hanu4uwu);

1 Moa HanoroBbIM pesnaeHToM Poccuiickoi defepaumy B LENSX HAaCTOALEro AOKYMEHTA MOHUMAIOTCS (u3nyeckre nnua, hakTuyecku Haxoaswmecs B Poccuiickoin Gegepaumm He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro nua B Poccuiickoit deaepaumm He NpepLIBAETCS Ha Nepuoabl ero
Bble3aa 3a npeaenbl Poccuiickoi defepaumn Ans KpaTKoCPOUHOrO (MEHee LIECTU MeCSLIEB) NIEUEHUs UK 0ByYeHNs.
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OT K bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

- [OKYMEHT, MNOATBEPXAAKLIMA MpaBO MHOCTPAHHOrO rpaxaaHuvHa (nvua ©6e3 rpaxgaHcTea) Ha

npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha

BpeMeHHOE TMpoXunBaHune, BWUO Ha XUTENbCTBO nmbo uHble npeaycMoTpeHHble d)eu,epaanuM

3aKOHOM UInn MexXayHapoaHbiIM OOroBOPOM Po OOKYMEeHTbI, noareepXgarLwme npaBso MHOCTPAHHOIO
rpaxxpgaHuvHa/nuua 6es rpaxgaHcTea Ha npebbiBaHve (npoxveaHue) B PO);

- [OKYMEeHTbl, noaTBepxpatlolme cTaTtyc (pu3Myeckoro nuua kak HarnoroBoro pesugeHta P®? (go
npegocTaBneHns (puanyeckum nuMuoOM COOTBETCTBYHOLLUMX [AOKYMEHTOB (U3MYECKoe nuuo He
Npu3HaeTca HanorosbiM pe3ngeHTom P® npm oTcytcTBMM Yy Hero rpaxpaHctsa Poccuiickon
denepaummn)/gokymMmeHThbl, NoaTBEPXKAAKOLLME U3MEHEHNE HANOroBOro cratyca oM3n4eckoro nuua —
WMHOCTPAHHOIO rpaXkaaHnHa B Criyvae ecnv paHee Takoe NuLO MMEeNOo HarnoroBbl CTaTyc pe3ngeHTta
PO.

4. lpedcmasumensb, delicmayrowuli om umeHu Y4pedumerss ynpaesieHusi (8 cusny MoJIHoMo4ul,
OCHOB8aHHbIX Ha dosepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbl, yKasaHHble B TMOAMYyHKTax, a) - A), W) nyHkta 1 HacTosiwero [punoxeHust Ha
YupeguTtens ynpaBneHus;

- OOKYMeHTbl B OTHoweHun cebs (B COOTBETCTBUM C noanyHKTamu r) -3) nyHkta 1 HacTtoswero
MpunoxeHus;

- OOKYMEHTbI, noareepXgarnwme noiHoMo4vnaA npe,EI,CTaBVITeJ'IH.
5. O6wue mpeboeaHusi Kk OOKyMeHmMam, rnopsi0oK ux oghopmMJsIeHuUs!

5.1. [dokymeHTbl OOMKHbl OblTb OOPMIIEHbI WCKMYMTENBbHO MO YCTAHOBMIEHHbIM 3aKOHOAATENbCTBOM
n(unu) loBeputenbHbiM ynpasnsoLwmm hopmam.

[okyMeHTbl  OOMkHbl  ObiITb  nognucaHbl  Yupegutenem ynpaeneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnun B npegocTaBneHHbIX AOKYMEHTaxX MMEITCH NOAYUCTKMA UMK NPUNUCKKU, 3a4epKHYyTble CroBsa
nmMBo VHbIe ucnpaBneHns, Takne NcnpasneHns He paccmaTpusatoTcs [loBepuTenbHbIM yNpaBnsaoLWwmMM U He
NMPUHUMAIOTCSA B KAYECTBE M3MEHEHUI UMW JOMOMHEHUA YCNoBun HacTodwero [lorosopa.

B cnyyae, ecnu OoKymeHTbl npeactaBneHbl No opMe, OTAMYHOW OT yCTaHOBMeHHoWn [loBepuTenbHbIM
ynpasnsaoLwmM, [loBeputenbHbIn yNpasnsaloLwWwnin Bripase oTkasaTb B NPUEME TaknX JOKYMEHTOB.

AHKeTbl NpefocTasnAwTcs No gopmam, yTBepXaeHHbIM [loBepuUTENbHBLIM YNPaBSIoWMM, U PacKpbITbIM Ha
Cante [loBepuUTEeNbLHOro yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odumce [JoBepuTtenbHoro ynpaesndtollero/AreHta nocpeacTBoM JSIMYHOMO
obpalueHns Yypegutens ynpasneHusi/ero lNpeacrasurens.

5.3. TlocpeactBom «JInyHOro kabwuHeTa» [OKYMEHTbl odopmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B hopMe ONEeKTPOHHOro OKYMeEHTa (Npu HanmnM4mMm TEXHUYECKON BO3MOXHOCTHN).

®PopMbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBnsemblXx MOocpeacTBOM mMboro m3 ykasaHHblx CepBuUCOB,
3anonHsaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbl, COCTaBMEeHHble MOSIHOCTBbIO UMU B KakoW-mmbo MX 4acTM Ha MHOCTPaHHOM £3blke (3a
UCKMIOYEHMEM AOKYMEHTOB, YAOCTOBEPSALWMNX NIMYHOCTb (PM3NYECKOro nuvua, BblAaHHbIX KOMMETEHTHbIMU
opraHa-mMy MHOCTPaHHbLIX roCyapcTB, COCTaBMEHHbIX Ha HECKOMbKMX fA3blKaX, BKMOYas PYCCKUN A3bIK, MpU
YCMOBMM Hanmuuns y usnM4eckoro nvua AoKymeHTa, NoATBEpPXKAatoLwero npaBo 3akoHHOro npebbiBaHus Ha
Tepputopun Poccuiickon ®egepauun (Hanpumep, Bbe3gHash BM3a, MUrpauMoHHas KapTa), AOMKHbl ObiTb
npeacTaBneHbl C HoTapuanbHO YAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUI A3bIK. [JOKYMEHTbI, COCTaBreHHbIe
3a npegenamu Poccuickon Pegepaunm, AOMKHbI ObITb AOMONHUTENBHO Nerann3oBaHbl/anocTUNNPOBaHbl B
npeaycMOTPEeHHOM 3aKOHO4ATENbCTBOM NOpsAaKe.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasneHus no nepeyHo Hactoswero MNpunoxeHns,
OOMKHbl  ObITb  YAOCTOBEPEHbl HOTapManbHO WNW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy oOpurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblAaBaemasa Yupeaguternem ynpasrneHns — puandeckum nuuom apyromy usnyeckomy
nuuy gomxkHa 6bITb HOTapManbHO yAOCTOBEpEeHa, 3a UCKIYeHeM crnyyas, korga tTakas 4OBEePeHHOCTb
BbldaetTca B oduce [loBeputenbHoro ynpasnsiowero/AreHta B NpucyTcTBUM camoro [JoBepuTenbHOro
ynpasnsoLiero/AreHTa, Yupeoutens ynpasneHns U nuua, HasHavaemoro [Npeacrasutenem Yupeaurtens
yrnpasreHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSiX HACTOSILLEro AOKYMEHTa MoHMMaloTcs usnyeckue nuua, dakTudecku Haxoaswwmecs B Poccuiickoit deaepauinn He MeHee 183 KaneHaapHbix
[IHell B TeueHve 12 crnegylowmx noapsa Mecsues. Mepuoa HaxoxaeHus (uanyeckoro smua B Poccwiickoit depepauun He MpepbiBaeTcs Ha MEPUOAbl €ro Bbie3Aa 3a MNpeaenb
Poccuiickoii ®efepaLinm Ans KpaTKOCPOYHOrO (MeHee LWEeCTU MecsiLieB) NNeYEHUS Uk 0ByyeHus.

cTp.131 13 174



@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cnyyae nopnucaHus npeactasuTenem Yupeautens ynpasreHus, OEWCTBYIOLWMM Ha OCHOBaHUU
[OBEpPEeHHOCTU, JoBEepEeHHOCTEN Ha [loBepuUTENbLHOro yrnpasnsaoLLero, Takne A40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTaBsneHa ¢ HoTapuarnbHO YAOCTOBEPEHHbIM NEPEBOAOM Ha PYCCKU A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHoCTW Ha [lpeactaButens wunu npekpaweHus
OencTBua AOBEPEHHOCTM MO MHbIM OCHOBaHUAM, Yupeautenbs ynpasneHus/lpeacrasutens Yupeantens
ynpaBreHus o6a3aH yBegoMnte 06 3ToM [loBEpUTENBHOrO yNpaBnsAloLWwero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYIOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTBus AoBepeHHOCTU Ha [lpeactaButena Yuypeautena ynpasneHus no dopme
MpunoxeHusa Ne10. PacnopsbkeHne nubo 3asBneHwe O npekpawleHuM OEWCTBUS LOBEPEHHOCTU
cunTaeTcs nonyyvyeHHblM [oBeputenbHbIM ynpasnswowmMm U [JoBepuTenbHbIA yNpaBnsaowLwWmMA cynTaeTca
M3BELLEeHHbIM O MpeKpalleHUn AencTBUS OOBEPEHHOCTW Ha npeactaBuTens Yypeautens ynpasneHus
(ons Yupeoutens ynpaBneHus AencTBue Takon JOBEPEHHOCTU NpekpallaeTcsa) co AHSA, cnefyowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLwmMM/AreHToM pacnopsikeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacTosllLeM MyHKTe, NMUYHO OT YupeauTensa ynpasneHusi/npeacrasutens YupeauTtens ynpasneHusi, o
YyeM Ha TakoM pacnopsbkeHun/3asBneHnn pgenaeTtcs COOTBETCTBYWLWlAs [aTupoBaHHasi OTMeTKa
[oBepuTensHOro ynpaBngawLWero U CTaBuTcs NOANUChH YNONMHOMOYEHHOro paboTHuka [JoBepuTernbHOro
yrpasnsoLlero.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeaocTaBnsieMble OPUANYECKUMU NULAMU - pe3ungeHTamm PO,
HOpPUANYECKMMU NULaMm - HepesnaeHTamu PP ansa 3aknioyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmaensirtom crnedyroujue O0OKyMeHmbl:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHns Ne6 k [Joroeopy;

0) YBegomneHue o pacnpegeneHun aktmeoB no ¢dopme lMpunoxerHns Ne7 k [oroBopy B crnyyae Bbibopa
YupeauTenem ynpaeneHus Ctpaternv ynpaBreHusi, Ansi KOTOPOW NPeAYCMOTPEH Cpok aenctamsa CTpaTterum
ynpaBreHusi, a Takke B Cllyyae OOHOCTOPOHHEro oTkasa Yupeautens ynpaeneHusi ot [loroBopa;

B) AHKETY KMMeHTa - opuanYeckoro nuua;

r) goBepeHHocTb no copme lMpunoxenns Ne96 k [oroBopy M AHKETY MpeAcTaBUTENS KIMEHTa B crlyyae
Ha3Ha4YeHWss  nvua,  YNONIHOMOYEHHOro  pacnopshkaTbcss  AkTMBamMM  YupeguTens  ynpaBreHusi
(npeactaButens) NM6o 4oroBop (MHble AOKYMEHTbI), MOATBEPXKAAOLWME NMOTHOMOYNS NpeacTaBUTenNs;

) AHkeTy BblrogonpuobpeTtartens (npu Hanmumn), AHKeTy 6eHedbmumapHoro Bnagensua (Npy Hanuuun);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opMan4eckummn nuuamm - pesvgeHtramm Po
NpeaoCcTaBnsOTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUaNYECKUMU NULaMu - HepeangeHTamu
P® npegoctaBnsoTcs AOKYMeHThI cornacHo Tabnuubl Ne2 HacToswero MpunoxeHus;

3) AHKeTY MHBECTULMOHHOrO Npodunsa Ans IpUAMYEecKoro nuua/ans opugndeckoro nuua-HeKoMMepyYecKkon
opraHmusaumm no copme [lpunoxernnsa k MNopagky onpedeneHns WHBECTUUMOHHOTO npoduns), B MHbIX
cnyyasx, onpegeneHHblx [oBepuTenbHbiM ynpasnsaowmm B Horosope u (unun) B lNopsake onpegeneHns
WMHBECTULMOHHOTO npodpuns.

Yupedumenb ynpaeneHusi no mpeboeaHuto [JosepumesibHO20 yripassnsoue2o, obsizaH npedocmasums
eMy UHghopmayuo u/unu OOKyMeHmMbl, He yKasaHHbie 8 HacmosuleMm [lpunoxeHuu, HO 3anpawiueaembie
LoeepumernbHbiM yripasnsouwuM, 8 mom yucre, 8 uessx cobodeHuss mpebogaHuli Oelicmeyrouwezo

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OBl NEPEYEHb AOKYMEHTOB AJid OPUOAUYECKUX NUL - PESBUOEHTOB P®

1. HoTapuanbHO  yAOCTOBEPEHHBI  OpUITMHANM WU HOTapuanbHO  YOOCTOBEPEHHAsl KOMMS  HOTapuanbHO
YAOCTOBEPEHHOIO OpurnHana 6aHKOBCKOM KapToyku ¢ obpasuamMu noanucert pykoBOAUTENS OpUANYECKOro nuua,
NV, HaJemneHHbIX NPaBoM MEepBOW/BTOPOM MOAMNWCK U MWL, YNOMHOMOYEHHBIX PacrnopskaTbCsi CYETOM, a Takke
OTTHCKa NeYyaTy pranYeckoro nuua

Konnst CBugeTensCcTBa 0 rocygapCTBEHHOW perncTpaumm pnanyeckoro nuua

3. Konun pelueHnii eguMHCTBEHHOro ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOMOB YMOSIHOMOYEHHOIO OpraHa) o
CO3[aHNN KPUONYECKOrO NMLA, BHECEHUN U3MEHEHUI B y4pPeaNTENbHbIE JOKYMEHTbI OPUONYECKOTO rua

Konus nocnegHer pegakumm Yctasa nmbo konvs YctaBa co BCEMU U3MEHEHUSIMU U AOMOMHEHUSMU

Konus gokymeHTa, noATBEPKAAOLLEro NOMHOMOYMS €AMHOMNMYHOMO UCNOMHUTENBHOMO OpraHa puandYeckoro nuua
(MpoToKON YMONMHOMOYEHHOrO OpraHa WU peLleHNe €AUHCTBEHHOro YydpeauTtens/yyacTHuka/akumoHepa o
Ha3Ha4YeHUV U1 0 NPOAJIEHUN NONTHOMOYUIA)

6. Konnsi MHgpopmaumoHHoro nucemMa o6 yvete B EMPIMO (Mucbmo [ockomctata Poccuun) vnv YBegomneHue
(Mucemo) dPepepanbHov cnyxObl roCyaapCTBEHHOW CTATUCTUKN O NPUCBOEHNM OBLLIEPOCCUMNCKMX KNacCcuunkaTopos
TEXHMKO-9KOHOMUYECKOW MHopMaLum

7. Konuu nuueHanii/paspelueHin Ha OCyLLECTBIIEHNE COOTBETCTBYHOLUMX BWAOB AEATENbHOCTW, B CryYae, ecnuv
DEeATENbHOCTb  OPUONYECKOTO NULA MOAMNEXUT NULEH3UPOBaHWIO B COOTBETCTBMM C  3aKOHOAATENbCTBOM
Poccuiickon ®egepauun.

N

Sl b

8. OpI/IFI/IHaJ'I nnn HoTapuanbHO YyOOCTOBEpPEeHHada Komnna OOBEPEeHHOCTWU, €eClnii WMHTepecbl rpuanyveckoro nuua
npeagcrtasngeT He €ANHONNYHBIAN MCNOSTHUTESbHbIN opraH, a goBepeHHoe nunLuo
9. Konus AOKyMeHTa, yaocTtoBepdlwlero NMYHOCTb nunua, HageneHHoOro nosIHOMo4YnamMun JencteoBatb OT UMEHU

ropngnyeckoro nuua be3 OOBEPEHHOCTU, a Takxke npeactaBUTens topugudeckoro nuua. dusmyeckne nvua —
MHOCTPaHHbIE TpaXXgaHe (nmu,a 6es rpamaHCTBa) npegocTaBNAT TaKKe Konun OOKYMEHTOB, NpeadyCMOTPEHHbIX

! Moa peanaeHToM P B Liensix HACTOALLEro AOKyMEHTa MOHUMAIOTCA:

a) opuanyeckue nuua, CosfaHHbIe B COOTBETCTBUM C 3aKoHoAaTenbcTBoM Poccuiickon denepaumu;

6) Haxopslvecs 3a npegenamu Tepputopun Poccuiickon ®epepauun unvansl, NpeacTaBUTENbCTBA U UHbIE MOAPa3AeneHnst Ipuanyecknux nnL, ykasaHHbIX B MOAMyHkTe “a”
HaCTosILLEeN CHOCKM;

2 [loBepuTEnbHbIN ynpaBnsoWmin ocTaensieT 3a coboll nMpaBo 3anpocuTb MOMUMO KOMWKM OpPUrMHanm HoTapuarbHO 3aBepeHHoW GaHKOBCKOW KapTouku ¢ obpasuamu nognucen
[IOMDKHOCTHBIX JIULL U OTTUCKOM neyvatu.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpunoxeHnem Ne8a k [Joroeopy.

10. Bbinncka n3 peectpa aKLl,VIOHepOB/CI'IVICKa Y4YaCTHUKOB B OTHOLUEHUN CYLLEeCTBYOLWNX aKLI,VIOHepOB/yLIaCTHVIKOB

11. Konua pokymeHTa, y4OCTOBEpSIOLLEro MMYHOCTb Kaxaoro GeHeduumapHOro Briagenbla HOpUMOMYEcKoro nuvua,
[OKyMeHTa, MoATBepXAatoLlero NpaBo MHOCTPaHHOrO rpaxgaHvHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuiickon ®efepaumn, OKYMEHT (MpU ero Hanu4um)

AOOMOJNIHUTEJIbHbIN NEPEYEHb JJOKYMEHTOB ANA KOPUOAUWYECKUX JIUL - PESBWOEHTOB P®

12. B cny4yae ecnuM noJyIHOMO4YuMA e€eAWHONIMYHOINro WCNOJIHUTeNNbHOro opraHa nepeaaHbl ynpaBnmou.l,eFl
opraHu3auynun Ha OCHOBaHMU AOroBopa, NpeaoCcTaBNIAKTCA TaKXe crneayrowme JOKYMEHTbI:

12.1. | Konua pokymMeHTa, cogepxallero pelleHue YNONMHOMOYEHHOro opraHa Ydpeautens ynpasreHus o nepegade
PYHKUMA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm

12.2. | Konusa gorosopa o nepegaye dyHKUMUA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm

12.3. | MocneaHssa peaakums Yctasa ynpasnsiollen opraHusaumum nuéo Ycras co BceMU U3MEHEHUAMU U AONOMHEHNAMMN

12.4. | Konuga AOKYMeHTa YNOJIHOMOYE€HHOro opraHa ynpaBnﬂrou.l,eVl opraHnsaumm O Ha3Ha4YeHun ee pykoBogUTENA
(I'IpOTOKOJ'I YNONMHOMOYEHHOIro opraHa wnnM peweHne egunHCTBEeHHOro y‘-lpeJJ,VITeJ'Iﬂ/y‘-IaCTHVIKa/aKU,VIOHepa o
Ha3Ha4YeHun nnn o npogneHunn I'IOJ'IHOMO‘-WII7I)

12.5. | JoBepeHHOCTb Ha NpeACcTaBUTENs, B Crydyae ecnv OT MMEHUW YMpaensiollen opraHusauumn OyaeTt aencTtBoBaTb
NuUo, He ABnALLeecs eaNHONMYHbIM UCNOMNHUTENBHBIM OPraHoM

12.6. | Konua pokymeHTa, yOOCTOBEPSIOLLEro JIMYHOCTb NULa, HaAEeneHHOro MONIHOMOYMAMW AeNCTBOBaTb OT WMMEHWU
lopuguyeckoro nuua 6e3 [OBEPEeHHOCTU, a Takke npeacTtaBuTens topuaudeckoro nuua. dusmyeckve nuua —
WHOCTpaHHble rpaxaaHe (nuua 6e3 rpaxaaHcTBa) NpefoCTaBnsT Takke KOMMU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHuem Ne8a k [lorosopy.

13. CBefeHus (OOKYMEHTbl) O (OMHAHCOBOM MOMIOXEHUM OPUAMYECKOrO nuua: KOMUW rogoBOW OyxranTepcKoW OTHEeTHOCTU
(byxranTtepckuii 6anaHc, oT4eT 0 PUHAHCOBOM pe3ynbTare), U (Mnu) Konuv rogoBor (NMMbo KBapTanbHOW) HANoroBon Aeknapauum
C OTMETKaMM HaroroBoro opraHa o6 ux nNpuHATUM Unn 6e3 Tako OTMETKM C MPUIOXEHWEM NGO KoMK KBUTaHUMK 06 oTnpaBke
3aKa3HOro NMCbMa C OMUCbID BIIOXEHUs (NMPU HanpasBneHun no noyte), NMbo KonuWM NOATBEPXKAEHUS OTNpaBkuM Ha ByMaxHbIX
HocuTensix (Mpu nepegaye B 3MEKTPOHHOM BuAE); U (MNn) KONUsi ayOUTOPCKOrO 3akroyeHusl Ha rogoBOWM OTYET 3a NpoLUefLmvn
rog, B KOTOPOM MOATBEPXAAITCS AOCTOBEPHOCTb (DMHAHCOBOWN (ByxranTepcKkoi) OTYETHOCTU M COOTBETCTBME MOPsiAKa BeAeHus
Byxrantepckoro yyeta 3akoHogaTenbcTBy Poccuiickon ®epepaumn; n (unu) cnpaeBka o6 MCMOMHEHUM HanoronnaTenbLUKOM
(nnatenblwmkom cBOpOB, HAMNOroBbIM areHToM) 06siI3aHHOCTM MO ynnaTe Hanoros, cOOpPOB, neHew, WTpadoB, BblAaHHas
HanoroBbIM OpraHom; u (unu) cBedeHus o6 OTCYTCTBUM B OTHOLUEHWWM IOPUAMYECKOrO nuua npou3BoAcTBa NO Aeny o
HeCcoCToATENbHOCTU (DaHKPOTCTBE), BCTYNMBLUMX B CUY PeELUEeHU cyaebHbIX OpraHoB O MPU3HAHWN €ro HecoCTOSITENbHbIM
(6aHkpoTOM), NpoOBeAeHNs Mpoleayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; U (unn) ceegeHus ob
OTCYTCTBUW (paKTOB HEUCMOSHEHUS IOPUANYECKUM NULIOM CBOUX AEHEXHbIX 0083aTenbCTB MO NPUYMHE OTCYTCTBUSI AEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE IPUONYECKOTO NLUa, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXxayHapoaHbIX penTuHroBbix areHTcTB (“"Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEAUTHBIX PENTUHIOBbIX areHTCTB

14. CsefeHus 0 4enoBon penyTauun B MPOU3BOSbHOW NMCbMEHHOW dhopme (U/Mnn OT3biBbl OT KPeAUTHBIX OpraHu3auni
n (MNKN) HeKpPeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoauTcsa (HaxOAWMMOCb) Ha
obcnyxuBaHum, ¢ nHOpPMaUMen 3TMX KPeOUTHbIX OpraHu3aumi u (Mnun) HeKpeauTHbIX OMHAHCOBBLIX OpraHM3aLuuin
00 oLeHKe 0enoBor penyTauum AaHHOIo KpUANYECKOro nuua)

15. KPEOUTHBLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKyMeHTOB, yka3aHHbIX B n.1-11 HacTtosiwen
Ta6bnuubl, JOMONMHUTENBHO npepcraBnAtoT:

15.1. HOTapmaano YOOCTOBEPEHHY0 KON cBMaeTeNnbCTBa O FOCy,ClapCTBeHHOVI perncTpauuun erp,VITHOVI O|Z)I'aHVIE!aLl,l/II/I3

16. B cnyyae Hanuuusa orpaHuMyYeHMin NpaBOCNOCOBHOCTY €AMHONMUYHOIO UCMOMHUTENBHOTO OpraHa (ynpaBnsioLlen opraHu3aunm) B
YcTaBe/B COOTBETCTBUM C 32KOHOM:

16.1. | Konus pokymeHTa, MoATBEPXAAOLEro CHATWE OrpaHuWyeHuin NpaBoCrnocoBHOCTM (NMpoTokon (pelueHue) coBeTa AMPEKTOPOB,
HabntofaTenbHOro coBeTa, o6Llero cobpaHWsi YYacTHUKOB/AKLMOHEPOB, MpaBIieHUsl, UHbIX YMNOMHOMOYEHHbBIX OpPraHOB WHOM
aHasiorMyHbI JOKYMEHT), yaocToBepeHHast KnueHTom/ynonHoMoYeHHbIM TMuoM KnveHTa n neyaTbio opraHusaumm

17. [JOKyMeHTbl, HeoGxoouMblie KPUAUMYECKMM nuuaMm — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*

17.1. | Npn cMeHe eAMHONWYHOTO  WCMONMHUTENBHOTO oOpraHa  (KonrervanbHOrO  MCMONHUTENbHOrO  opraHa, npeacenatens
KONnermansHoro UCMoNHUTENLHOMO opraHa) NpeAoCcTaBnsoTCs AOKYMEHThI, yka3daHHble B n. 1, 5, 9 HacToswen Tabnuubl

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWUS HOPUOMYECKOro Nnuua MPeaoCTaBMsSlTCA [OKYMEHTbI, yKa3aHHble B M. 2
HacTosLeln Tabnuubl

17.3. | Npn cmeHe vyupeauTenelr (akUMOHEPOB) OPMAMYECKOTO NULa MpPeaoCcTaBrisieTcs opuvrvHan BbINMUCKM U3 CMXcKa
yYaCTHWKOB/peecTpa akLMOHepOB 3a NoANNCbI0 PYKOBOAMTENS C NPOCTaBNEHNEM NeYaTy opraHnsaumm

17.4. | Npu npoaneHuy MNOMHOMOYMIA €OWHOMMUYHOIO WCMOSHUTENBbHOIO OpraHa NpefoCTaBnseTCs OOKYMEHT, ykasaHHbil B n. 5
HacTosiLen Tabnuubl

17.5. | Npu cmeHe ®PVO eOMHONUYHOIO UCMOSHUTENBHOIO OpraHa MPeaoCTaBMSOTCA AOKYMEHTbI, ykasaHHble B n. 1,5,9 HacTosewn
Tabnuupl. JOKyMEHTbI B COOTBETCTBUM C M.5 NPeAOCTaBNsATCS TONBbKO PUANYECKUMI NMLamMn, co3gaHHbIMU B chopme obLyecTts
C OrpaHM4eHHON OTBETCTBEHHOCTHIO.

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHom ao 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTcsa ucyepnbiBaoLwmm, ,Eloaepreanbn?l ynpaanmou_umh ocTaBnsieT 3a cobo npaBo 3anpalwivBaTtb OOMONHUTENbHbIE JOKYMEHTbI, a Takke onpenenaTtb
dopmMy npefocTaBNeHNs Takux AOKYMEHTOB.
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OT K b I T M e Ynpaensaiowasn HOBASA PEOAKLINSA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOMnaHusa LEHHbIMY ByMaraMu v eHeXHbIMU CpeacTBamu Ass

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Tabnuua Ne2

OBLUWUU NEPEYEHb AOKYMEHTOB ANd OPUANYECKUX NUL - HEPESUOEHTOB P®°

Konunn gokymeHTOB, noaTBEpXAatoLLMX NPaBOBOM CTaTyC IOPUAMYECKOro Nnuua-HepesuaeHTa no 3akoHoAaTeNbCTBY CTPaHbl, Ha
TeppUTOPUU KOTOPOW CO34aHO 3TO HOPUANYECKOE NULIO, B YaCTHOCTMK:

- KOMUW y4ypeamnTenbHbIX JOKYMEHTOB (B TOM YUCIe, BCEX UBMEHEHWI 1 JOMONHEHUI K HUM);

- KOMUM [OKYMEHTOB, MOATBEPXAAIOLUMX FOCYAAPCTBEHHYIO pernctpaumio lopuauMyeckoro nvua-HepesungeHTta (Bbinvicka w3
TOProBOro peecTpa, ceptudukart o6 MHkopnopauum u T.n.)

Konuns AOKYMeHTa, noAarBepaarwLwero HasHa4deHne 1 nosIHoOMoYnA pykoBOAUTENA HOpUOUYEeCcKoro nuua (I'IpOTOKOJ'I, peweHune,
MHOMN AOKYMEHT YNOJIHOMOYEHHOro nmua/opraHa O HasHa4yeHun pykosoguTend, cepTudmkaT n T.I'I.)

HoTapuanbHO yOOCTOBEPEHHbIN OpuUrMHam WNM HoTapuarnbHO YAOCTOBEPEHHasi konusi GaHKOBCKOM KapToukM ¢ obpasuamu
NOANUCEN PYKOBOAUTENSI IOPUAMYECKOrO nuua M N, YNONMHOMOYEHHBIX PacnopspkaTbCs CYETOM, a Takke OTTUCKa mevaTtu
HepesuaeHTa (NpeacTaBnTensCTea, dunuana)®

Konusi gokyMeHTa, NOATBEPXKAAIOLLEro MeCTOHAX0XAEHWE (3apervcTpupoBaHHOro oduca) IPUANYECKOro Nuua-HepeanaeHTa

Kornuu J'IVILI,eHSVIVI/paSpeLIJeHVIVI Ha ocyllecTBiieHMe COOTBETCTBYHOLMMN BUOaMN OEATENIbHOCTU, B Crny4vae, eCnn OeATeNbHOCTb
OPUANYECKOro NnLa NOANEXUT NMLIEH3NPOBAHMIO B COOTBETCTBMU C 3aKoHoA4aTeNnscTBOM Poccuiickom CDe,u,epauMVl

[loBEPEHHOCTb, €CNM MHTEPECH! OPUAMYECKOTO LA NPeAcTaBnseT He eAVWHOSNMYHBIA UCMOSNHUTENbHBIA OpraH, a JOBepeHHoe
Lo

Konusi cBuaeTensCcTBa 0 NOCTaHOBKE Ha yveT unu ob yyeTe B HANorosBoM opraHe P® (npu Hanuuunm)

® Nl o gk

OpuvrnHan AoKyMeHTa, yAOCTOBEPSIOLWEro NMMYHOCTb NnLa, HadeneHHOro NOMHOMOYMSAMU AENCTBOBATL OT UMEHW IOPUANYECKOTO
nvua-HepesngeHTta. ®duanyeckme nuua — WHOCTPaHHble rpaxaaHe (Nuua 6e3 rpaxaaHcTBa) NPefoCcTaBnsAlT Takke Konuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

Konusa ceptudmkata o Tekywem cratyce komnaHum (“"good standing") (mpegoctaBnsieTcss npu yCrnoBuW, Y4TO C MOMEHTa
perucTpaummn ropuanyeckoro nvua npowwno 6onee 1 (o4HOro) roga v ecnu Bblgaya Takoro ceptudumkaTa B OTHOLEHWUN AaHHOTO
IOPUANYECKOrO NULa NpeaycMoTpeHa 3aKkOHOAATENbCTBOM €r0 MecTa permcrpaumm)

10.

Konus cnpaBku o cTaTyce HanoronnaTenbLuimKa B Liensix cobniogeHns cornatleHmn o6 nsbexaHmm ABOMHOrO HanoroobnoxeHust

11.

Konnsi gokymeHTa, YAOCTOBEPSAIOLEro fIMYHOCTb Kaaoro GeHeduumapHoro Bnagenbua HOPUAMYECKOro nvua, AOKYMeHTa,
NOATBEPKAAIOLLErO NPaBO MHOCTPAHHOIO rpaXxgaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuiickom
Pegepaunm, JOKYMEHT, MOATBEPXAALLMNA MAEHTUMUKALMOHHBIV HOMEp HanoronnarenbLluka (Mpy ero Hanu4mn)

12.

CBefeHuns (DOKYMEHTbI) O (OMHAHCOBOM MOJIOXKEHUM FOPUANYECKOTrO N1ua (OTYETHOCTb, COCTaBMEHHAs NO MeXAyHapOoAHbIM
cTaHgapTtam)

13.

CsefeHunsi 0 4enoBoWi penyTaumy B MPOU3BONLHON NUCbMEHHOM hopMe (M/Mnu OT3bIBbl OT KPeAWUTHBIX OpraHu3aumn n (unwu)
HeKpeanTHbIX (MHaHCOBbLIX OPraHW3aLmWii, B KOTOPbIX LOPUANYECKOE NNLI0 HaxoaMTCsA (HaXOAMINock) Ha obenyxmBaHum, C
MHOPMaLUMen 3TUX KpeanUTHBIX OpraHn3aumin 1 (Mnn) HekpeanTHbIX (PUHAHCOBBIX OpraHM3auui o6 oLeHKe AenoBOW penyTaumm
[AaHHOro IopyanYEcKoro nnua)

14.

[loKyMeHTbI ANS YCTaHOBIIEHUSt CTPYKTYPbI U NePCOHanbHOro coctaBa OpraHoB ynpaBrieHWs lopUANYECKOro Nua-HepeangeHTa.
(cnncok akuMoHepoB/y4aCTHMKOB MpW OTCYTCTBUM 3TVX CBEAEHWI B BbINMCKE U3 TOProBOro peecTtpa; AOKYMeHTbl 06 n3bpaHun
KonnernanbHbIX OPraHoB ynpaBneHus u T.n.)

0O60co6neHHbIe Noapa3aeneHus IPUAMYECKUX NIUL-HePe3naEHTOB Ha Tepputopumn PP npepgocraBnsioT:

15.

KOMUM LOKYMEHTOB, yKa3daHHbIX B .M. 1-11 HacTosAwen Tabnumupl

16.

konuio MNonoxeHns 06 o6ocobneHHoM nogpasaeneHnm

17.

KONUX OOKYMEHTOB, NoATBepXAaloLlmnx HasHa4yeHne n nosiHoMo4vna pykosogntena o6ocobneHHoro noapasaeneHua

18.

KOMUM [AOKYMEHTOB, MOATBEPXAAIOWMX BHECEHWe 3anncu B CBOAHbIM TOCYAapCTBEHHbIN PEeecTp aKKpeAUTOBaHHbIX Ha
Tepputopun P® npeactaBuUTENnbCTB MHOCTPAHHBIX KOMMAHWA WU FOCYAapCTBEHHbI peecTp (UnManoB MHOCTPaHHbIX
IOpUONYECKMX WL, aKKPeAUTOBaHHbIX Ha Tepputopum PP, a Takke, npu HeoBGXOAUMOCTW, MNpoAneHVe Cpoka AencTBus
akkpeauTaumn. MNpu 3TOM AaHHas akKkpeauTaums [OIKHa AeWCTBOBaTb B TeYEHWEe pasyMHOro cpoka rfocrfie 3aknioyeHus
[orosopa.

19.

OpwuruHan JoKyMeHTa, YA0CTOBEPSIOLLEro NIMYHOCTb NnLa, HaAeneHHOro NoMHOMOYMSIMK AeicTBOBaTb OT MMeHn 060cobrneHHoro
nogpasgeneHvs. ®uandeckne nuua — WHOCTPaHHble rpaxaaHe (nuua 6es3 rpaxaaHcTBa) NPEfOCTaBMAT Takke Konuu
[OKYMEHTOB, npeaycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

20.

Konuio cnpaeBku u3 PepepanbHon Hamorosol cnyx6bbl o npucsoeHnn WHH/KUAO ansa npepcraButensctB M dounuvanos
Hepe3naeHToB

21.

HoTapuanbHO yOOCTOBEPEHHYO KOMUIO GaHKOBCKOM KapToukum C obpasuamMu NOANUCKU AOMKHOCTHBIX Nvu, 060CO6neHHOoro
nogpasgeneHuns n oTTucka nevatm o6ocobreHHoro nogpasgenexHms’

2. O6bwue mpeboeaHusi K OOKyMeHmMam, nopsi0oK ux oghopmsieHuUs1

2.1. [okyMeHTbl [OSKHblI ObiTb OOPMIEHBI MCKIIOYUTENBHO MO YCTAHOBMEHHBIM 3aKOHOA4ATENbLCTBOM
n(vnu) JosepuTenbHbIM ynpaBnsowumM opmam.

[OKyMeHTbl  OOMKHbl  ObITb MognucaHbl  YypeguTeneMm ynpaBleHus WM ero  YNONHOMOYEHHbIM
npeacraBuTeNEM.

5 MNoga HepeanaeHToM P® B Liensix HACTOSILLEro AOKyMEHTa NOHNMAaIOTCA:

a) opuanyeckme nuua, Co3faHHble B COOTBETCTBUMM C 3aKOHOAATENIbCTBOM MHOCTPAaHHbIX rocyAapcTB U MMElLIMe MeCTOHaxoXaeHue 3a npepenamu Tepputopum Poccuiickoin
Ddepepauny;

6) opraHuszauun, He SIBMSIOLLMECS OPUOMYECKUMU NULAMU, CO3[aHHbIE B COOTBETCTBMM C 3aKOHOAATENbCTBOM WHOCTPaHHbIX OCYAApCTB U WMMEKOLME MECTOHaXOXOeHue 3a
npeaenamu Tepputopun Poccuiickoit Pefepauium;

B) HaxoAasLmecs Ha Tepputopumn Poccuiickoi defepaumm unuansl, NOCTOSHHbIE NPEACTaBUTENLCTBA U ApYyrie 060COGNEHHbIE NN CaMOCTOATENbHBIE CTPYKTYPHbIE

nogpasgeneHunst Hepe3naeHToB, yka3aHHbIX B MOANyHKTax "a" u "6" HacTosiLen CHOCKU.

6 loBepuUTENbHbIN YNPaBAsoWwuil OCTaBnseT 3a cO60 NPaBo 3anpoCKThL MOMUMO KOMWW OpUrMHan HOTapuanbHO 3aBepeHHON GaHKOBCKOM KapTouku ¢ o6pasuamu noanucen
[OIMKHOCTHBIX L, M OTTUCKOM nevaTu.

7 [loBepuTenbHbIN ynpaBnsoWmin ocTaBnseT 3a coboii NpaBo 3anpocuUTb MOMMMO KOMUM OpWUrMHan HoTapuanbHO 3aBepeHHOW GaHKOBCKOW kapTouku ¢ obpasuamu noanucen
[OMKHOCTHBIX L, U OTTUCKOM nevaty.
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cnyyae, ecnv B NpedoCTaBneHHbIX JOKYMEHTaxX UMETCA NOAYMCTKU UNKU NPUMUCKU, 3a4epKHYTbIe croBa
nnbo MHble UCnpaBneHns, TakMe UcnpasneHns He paccmaTpusaloTcs [JoBepuTenbHbIM YNpaBnsoLwmMM U He
NPUHMMAIOTCH B KQYeCTBE U3MEHEHUI UMK AOMOMHEHUIN YCnoBuI HacTosLero [lorosopa.
B cnydyae, ecnu OOKyMeHTbl npeactaBneHbl No dgopme, OTAMYHOM OT YCTaHOBMNEHHOW [loBepuTenbHbIM
ynpasnswowmm, [loepuTenbHbIi yNpaBnsaoLLmMiA BNpase oTka3aTb B NpMeMe Takux AOKYMEHTOB.
AHKeTbl NpefoCcTaBnATCA Mo hopmam, yTBeEpPXKAEHHbIM [oBepUTENbHbIM YNPaBnsIOLWLUM, U PacKpbITbiM Ha
Cante [loBepuUTENbLHOro yrnpasnsiloLEero.
2.2. [JokyMmeHTbl ocopMmnsoTcs B ocduce [JoBepuTenbHOro ynpaenstollero/AreHTa NocpeacTtBOM JIMYHOMO
obpallenns Yupeautens ynpaeneHusi/ero Npegcrasutensi.
2.3. TocpeactBoM «JlMyHOro kabumHeTa» [OOKYMEHTbl OQOPMIAKTCA Y4ypeguTenem ynpaeneHus
OVCTaHUMOHHO B hopMe SNeKTPOHHOIo AOKYMEHTa (MPY Hanmunm TEXHUYECKON BO3MOXHOCTM).
®opMbl  ONEKTPOHHbIX [OKYMEHTOB, HarnpaBnsemblXx nocpeacTtsom noboro M3 ykasaHHbix CepBUCOB,
3anonHAKTCa Yupeautenem ynpasrneHus fMYHO.
2.4. [1oKyMeHTbl, COCTaBMEHHbIE MOMHOCTBID UMM B KaKOM-IMBO WX 4YacTM Ha MHOCTPaHHOM A3blke (3a
UCKINIOYEHMEM [OOKYMEHTOB, YOOCTOBEPAOLLMX NUYHOCTU (PU3MYECKMX NUL, BblOAHHBIX KOMMNETEHTHbIMMU
opraHamun WHOCTPaHHbIX rOCyAapCTB, COCTABMEHHbLIX HA HECKOMbKUX A3blkaX, BKMOYasi PYCCKUA S3bIK Mpu
YCNOBUN Hannuus y pmamyeckoro nuua AOoKyMeHTa, NoATBEpXKAaloLWero npaBo 3akoHHOro npebbiBaHUA Ha
Tepputopun Poccuiickon deaepaumm (Hanpumep, Bbe3gHasi BM3a, MUrpaUMOHHas kapTta), AOSKHbl ObiTb
npeacTaBneHbl C HOTapuarnbHO yO0CTOBEPEHHBIM NEPEBOLOM Ha PYCCKUI SA3bIK. [JOKYMEHTbI, COCTaBMEHHbIE
3a npegenamu Poccuiickon ®egepaunm, AomKHbI ObiTb JONONMHUTENBHO Nlerann3oBaHbl/anocTUINPOBaHbI B
npegycMOTPEHHOM 3aKoHOAATeNbCTBOM nopsagke. B cnyyae, ecnuv  nNpegoctaBnsitoTcs  AOKYMEHTHI,
NCXoasilme OT rocydapCTBEHHbIX OPraHOB WMHOCTPaHHbIX rocyaapcTB, TO Takue AOKYMEHTbl AOJMKHbI ObiTb
nerann3oBaHbl B YCTAHOBIIEHHOM MOPSAKE, 3a UCKIOYEHMEM CyYaeB, NPeayCMOTPEHHbIX MEXAYHAPOAHbBIM
porosopom Poccuickon depepaumm (TpeboBaHMe He pacnpoCTpaHSOTCA Ha OOKYMEHTbI, yOOCTOBeEpSAoLLMe
NINYHOCTb, BbIOAHHBIE KOMMETEHTHbIMW OpraHamMmu WHOCTPAHHbLIX FOCYAapCTB, MPU YCIOBUW Hanuuus y
WHOCTPAHHOrO rpaxkgaHuHa OOKYMEeHTa, NOATBEPXKAAMLLEro NpaBo 3akOHHOro NpebbiBaHMS HA TepPPUTOPUM
Poccuickon ®egepauun (Hanpumep, Bbe3gHas BU3a, MUrpauuoHHas kapTa).

Mpn oOTCyTCTBUM KaKOro-NMMOO [OKYMEHTa W3 nepeyHs YypeauTenb YynpaBneHus npeactaBnseT
[oBepuTenbsHOMY yNpaBnsolleMy COMNpPOBOAUTENbHOE MUCbMO, 3aBEepPeHHOEe OpUrMHanbHOW MevaTtbio U
MOANUCBLIO PYKOBOASLLErO LA, 0ObSACHSIOLWEE NPUYMHDI, MO KOTOPLIM AOKYMEHT HE NPeAoCTaBMEH.

Konun [OoKymMeHTOB, MpeacTaBnseMblx YupeouTensamu ynpaBrieHUst corflacHo nepedHto Tabnuvubl Nel u
Tabnuupbl Ne2 HacTosiwero MpunoxeHus, 4OMMKHbI ObITb YOOCTOBEPEHBI HOTAPUYCOMS,

ﬂ,OKyMeHTbI, COCTaBJieHHble Ha OBYX U ©onee nucrtax, OOMKHbI BbITb NpoWnTbIl, NMNCTbl NPOHYMEPOBaHbI. Ha
o6op0Te nocnegHero nucTa KaXaoro Takoro AoOKyMeHTa O0JKHa ObITb 3aNUCb O KONMYECTBE JINCTOB, KOTOpas
yAOoOCTOBEPAETCA neyvaTbio U NoANnNCbo YNoJIHOMOYEHHOIO Jinua opraHmn3auunun.

[loBepeHHOCTb, BblgaBaemMasa YdupeguTenem ynpaBneHUs — KPUOUYECKAM NULOM, MOXeT ObiTb
cocTaBfneHa B [MPOCTOM MNUCbMEHHOM dQopMe W 3aBepeHa MOAMUCHLI0O PYKOBOAUTENS W MeyaTtbio
Yuypeaontena ynpasneHuda. [JoBepeHHOCTb, BblAaBaemada YuypeguTernem yrnpaBreHus — puandyecknum
nuuom [peactaButento- MU3NYeCcKOMYy nuuy, OOSKHa codepxaTb nonHomouunsa [lMpeactaBuTens Ha
nognucaHve oT MMeHn YdpeguTtensa ynpasneHus - opugndeckoro nuua CornaweHns o6 3n1eKTPOHHOM
OOKyMeHToobopoTe, 1 nHbix CoobLieHnin (4OKYMEHTOB), NPegyCMOTPEHHbIX [JoroBOpOM, B TOM 4uCle B
bopMe 3MNEKTPOHHbLIX AOKYMEHTOB NocpeAcTBOM [1pocTon 3NeKTPOHHOW NOANUCU, a TakkKe NONHOMOoYNA
Ha ocylwlecTBneHne npouenypbl pernctpaumm Ha Cante [oBepuTenbHOro ynpasBnswoLWero B Uensax
akTuBaumm goctyna B JIn4HbIn kKabnHeT, obnagaTe NaposiemM M NIOrMHOM, OCYLLECTBNAATE AOCTYN B JINYHbIN
kabuHeT u coBeplwaTb Nobble aencTeus B JInyHoM kKabuHeTe. NMOMMMO yKasaHHbIX MOMTHOMOYMIA B Takow
OOBEPEHHOCTU [OSKHbI ObiTb yKa3aHbl HOMep MoOwnbHOro TenedoHa, Ha KoTopbi [oBepuUTENbHBIM
ynpaensawwmm 6yayt HanpaenaTbca SMS-coobLeHuns, cogepxalime yHukanoHbin Kog noatBepxaeHus B
uenax ux wucnonb3oBaHusa [lpeactaButenem panst nognucaHus CoobuieHuii (gokymeHToB) B dhopme
OnNeKTPOHHOro AOKYMeHTa mnocpeactBoM [1poCTON 3NMEKTPOHHOW MOAMUCU, U adpec 3MNEKTPOHHOW MOoYThl,
Bnagenouem (aboHEHTOM) KOTOpbIX ABNAETCA caMo dmsmyeckoe nuuo - lNpeacraButens HOPUANYECKOTO
niua,

[oBepeHHOCTb [0OSMKHa coaepXaTb nNpaBoO nepenoBepusi MOMHOMOYMM MO TakoW [OOBEPEHHOCTU Ha
[loBepuTenbHOrO ynpaeBnsoLWero B crnyyae HeobxogumocTu nepedatb [OBEpUTENbHOMY YrpaBnsioLemy
npaBo NoAMNMCU JOKYMEHTOB UM MHbIX MOJTHOMOYMIA, HEOOXOAMMBIX ONS BbINOSIHEHWST ycnoBui [loroBopa.

ﬂ,OBepeHHOCTb, COoCTaBileHHada Ha WHOCTPaHHOM dA3blKe, AOO0JKHa ObITb npegcrtaBfieHa C HOTapualibHO
yOoCTOBEPEHHbBIM NepeBooOM Ha pyCCKMVI A3bIK.

8 [loBepuTenbHbI yNpaBnsowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CAMOCTOSITENbHO 3aBEPUTL KOMMM MPEAOCTaBNAEMbIX AOKYMEHTOB WM HafenuTb Takum
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npeabsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX konuii JokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenscTBYET BEPHOCTL KONMM GaHKOBCKOM kapToyku ¢ obpasuamy noanucei AoMmKHOCTHBIX UL, YKasaHHbIN
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LeHHbIMK BymaraMu 1 AeHeXHbIMU cpeacTBaMu As
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cny4yae OTMEHbI y‘-lpep,MTeHEM ynpaesneHna OOBEpPEeHHOCTU Ha npeﬂCTaBMTeﬂﬂ nnn npekpaweHuna
D,eIZCTBI/Iﬂ OJOBEPEHHOCTNU MO WMHbIM OCHOBAaHUAM, y‘-lpep,MTeJ'lb yFIpaBJ'IeHI/IH/npep,CTaBI/ITeJ'Ib y‘-lpe,D,I/ITeJ'IH
ynpasneHua obsa3aH yBEOOMUTb 06 atom ﬂosepMTeanoro ynpasnawwero B NUCbMEHHOWN cbopme nytemMm
nogayun ,D,osepMTeanomy ynpaesndawwemMmy COOTBETCTBYHOLEro pacnopsaXeHus nubo 3asaBneHns o
npekpawleHm [encTsns [oBepeHHOCTM Ha [lpeacrasutens YupeguTens ynpaeneHuda no dopme
MpunoxeHua Ne10 k Jorosopy. PacnopsxeHne nnbo 3agBneHne 0 npekpalleHnun AeNCTBUS LOBEPEHHOCTU
cynTaeTcda nMnoJjty4eHHbIM ﬂ,OBepVITeJ'IbeIM ynpasndwowmm " ﬂ,OBepMTeHbeIVI yl'lpaBJ'IﬂIOUJ.VIVI cyunTaeTcqa
n3BeleHHbIM O npekpaweHunn ﬂ,eVICTBMﬂ AOOBEPEHHOCTN Ha npeacrtaButend que/J,MTenﬂ ynpasJieHnd (,CI.J'IFI
Yupeaoutens ynpaBneHuss OeWCTBME TakoW [OBEPEHHOCTW MpeKpallaeTcs) co AHs, Creaylowero 3a AHeM
nonyyeHus [oBepuTenbHbIM YrNpaBnsaloWUM/AreHTOM pacnopsikeHus nnbo 3asiBneHus, ykasaHHOro B
HacTodweM NnyHKTe, JIMYHO OT y'-lpeD,VITEJ'IF-I yl'lpaBJ'IeHVIFI/I'Ipeﬂ,CTaBVITeJ'IFI y‘-lpe,Cl,l/ITeJ'lﬂ ynpasJieHud, 0 4emM Ha
TaKoM paCI'IopH)KeHI/II/I/3aF|BJ'IeHVII/I genaetca COOTBETCTBYyWLWada OaTUpOBaHHaAA OTMETKa D,OBepVITeJ'IbHOFO
ynpasndawuwero n craButca nognncb yrnoJsIHOMOYeHHOro pa6OTHI/IKa ,D,OBepI/ITeJ'IbHOFO ynpasnaowero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUSI B LieHHble Bymaru (cTaHgapTHast oopma)

lpunoxeHue N29a k [Jocosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa )
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacropma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO aapecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNOMHOMOYMBAKD P (enoy, "__ "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:

6b1Tb Moum npeactasutenem nepeg OO0 YK "OTKPbITUE" n coBepluaTb OT MOErO UMEHU CrieaytoLme AeicTBus:

1. NoAnuCbIBaTb [OrOBOP [OBEPUTENBHOMO YMNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COMMalleHuss K YyKa3aHHOMY [OroBOpPY, B TOM 4uCIle [OrOBOpP [AOBEPUTENbHOrO YNpaBreHus LEHHbIMW Oymaramu Ha BefeHue
VMHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMNOSNHUTENBbHBLIE COrMalleHns K ykazaHHOMY [loroBopy,
a TakKe cornaweHnss W yBeAOMIEHVWS O pacTopXeHuu YykaszaHHoro [loroBopa B pamkax TpeboBaHWIi, YCTaHOBMEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHPOPMALIMIO U UHYI MHOPMALMIO, CBA3AHHYKO C 3aKMYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM Oymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHWs LeHHbIMW Oymaramu Ha BefdeHue
MHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [oBepUTENbHOro YMNpaBfsiloWwero no ynpaBreHuo
AKkTMBamMu Yupeoutens ynpaBneHusi B pamkax [JoroBopa OOBEPUTENBHOMO yNpaBneHus LeHHbIMU Bymaramu, B TOM 4ucne gorosopa
[OBEPUTENBHOIO YNpaBneHus LeHHbIMK Bymaramu Ha BeeHve MHAMBUAYyanbHOro MHBECTULMOHHOrO cyeTa (Jorosopa) Ne -
or" " ;

4. nony4atb Napofb M NorvH Ans goctyna B "NnyHbin kabuHeT" JoBepuTens Ha VIHTepHeT-cainTe [loBepuTEenbHOro ynpaBnsoLLero;
5. nogaeatb YBedoMIleHVWe O pacnpedeneHun aktueoB [oBepuTens B Lensix AOMNONHUTENbHOrO BBoAa AKTMBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHUs1 COOTHOLLIEHNST AKTUBOB MexXay pasnuyHbiMu CTpaTternsiMu ynpaeneHusi B pamkax [oroeopa
[OBEPUTENBHOMO YNpaBrneHust LeHHbIMU Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha
BeAEeHUe UHANBUAYanNbHOro MHBECTUUMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nonyyartb, NOANMUCbIBaTb M NoAaBaThb Nobble NoOpyveHus, pacnopﬂmeva 3anpocn>| CrpaBku, 3asBNeHUs, yBeOOMIEHUs U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [loBepuTenss M coBepluaTb WHble OEWCTBUS, CBS3aHHble C BbINOMHEHWEM HacTOSLLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefosepusi/6es npasa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yOOCTOBEPSIHO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

BanonHsieTcst coTpyaHMKoM [JoBEpUTENbHOrO ynpasnsiowero’:

HacToswmm HxenoanucaBLLIMACA YNOMHOMOYEHHBIV COTPYAHUK noaTBepXKAaeT, YTO YCTaHOBWN
JINYHOCTb NpeacTaBUTEeNs, OCYLLECTBUN CBEPKY NOAMUCEN JOBEPUTENS U NPEACTABUTENS, COAEpKalLMecs B HAacTOsILLEN JOBEPEHHOCTMH,
c obpasuamu nognucein B AOKYMEHTax, YAOCTOBEPSIOLWMUX JIMYHOCTU AoBepuTens u npeacrasutens, nposepun ®AO n nacnopTHble
[OaHHble JOBepUTENs U NPeacTaBUTENs, 1 NOATBEPXKAAET OCTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(Gama) (domxHocmb) (nodnuck) (pacwugbposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTtosiwmm HwkenognvcasLUMACA yI'IOJ'IHOMOLleHHbIVI COTPYOHUK AreHTa noaTeepxaaeT, 4To yCTaHOBUI JIMYHOCTb A0Beputena u
npeacrtaBuTend, OCyLLeCTBUIT CBEPKY noanucen poseputena M npeacrtaBuTend, cogepXxaluecda B HacTosLLen AOBEPEHHOCTU, C
06pa3u,aMM noanucen B OOKyMeHTax, yaoCTOoBepAlLwWmnX NMUYHOCTN OoBeputena U npeacrtasutend, nposepun SN0 un nacnopTHble
OaHHble oBepuUTeEna 1 npeacraBuTend, U noaresepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeaeHuN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKIOYalOTCsl, ecnn [loBepeHHOCTb ocdopMnseTcst B oduce [JoBepuTenbHOrO yrnpasnstowero, 6e3 HoTapuanbHOro yAoCTOBEPEHWS
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnu [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, SIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMnaHus LieHHbIMU BymMaramMu 1 AeHexXHbIMU cpeacTBamu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

TMpunoxeHue N296 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

lopog ,
(6ama nponucsio)

(HavmeHoBaHWe opraHusaumm-
poseputensi, UHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nMmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpMpoBaHHOro no agpecy:

’

npeactaBnATb uHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepiatb oT umenn [loBeputens cnegytoLive AeNCTBUS:

7. noanvcbiBaTb AOTOBOP AOBEPUTENBHOIO YNpaBneHus LeHHbIMU Bymaramu (JoroBop) v niobble NpUnoxeHns U AONONHUTENbHbIE
cormalleHnss K ykasaHHoMmy [loroBopy, a Takke COrnalleHus U yBeOOMIIEHWS O PacTOPXeHWW ykasaHHoro [loroBopa B pamkax
TpebGoBaHUIA, YCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon denepauumu;

8. nopnucbiBatb CornawexHve 06 3NEKTPOHHOM AokymeHToobopoTe u mobble uWHble CooblweHns  (AOKYMEHTbI),
npepycMoTpeHHble [JoroBOpoM AOBEPUTENBHOrO YNpaBneHnsa LeHHbIMU Bymaramu 1 AeHexHbIMU cpeacTBaMuy AN UHBECTUPOBaHUS
B LieHHble Bymaru (cTaHgapTHas gopma), B TOM 4ucne B )OpMe 3MEeKTPOHHbIX AOKYMEHTOB NocpeacTBOM [1pOCTON aneKTpOHHOM
noanucu;

9. perucTtpupoBatbcs Ha Cante [loBepnTenbHOro ynpaBnsiowWwero B Lensx aktusauum goctyna B JInyHbIA KabuHeT;

10. nomy4aTb naponb W MOTVH AN akTueBauun goctyna B JInuHbin kabuHeT [oBepuTensa Ha Cavte [JoBepUTENbHOMO yNpaBnsioLLEro;
obnapgatb naponem u NOrMHOM Ans AocTyna B JIMYHbIN kabuHeT; ocylwecTBnATbL A0CTYNn B JIMYHbIM KabuHeT u cosepliaTb Nobble
nenctens B JIN4HOM KabuHeTe;

11. wucnonb3oBaTb HOMeEp MoObunbHOrO TernedoHa: Ans  nonyyeHuss ot [loBeputenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbii Kog noatBepXOeHuUs M UCMONb30BaHWS €ro B LEensix noanucaHus
Coo0LLeHwni (BoKkyMeHTOB) B hopme DNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [poCcTo SneKTpoHHOW NoANuCH;

12. ucnonb3oBaTb afgpec 3MEeKTPOHHOW MOYThI: Ans nonyyYeHuss ot [JoBepuTENbHOrO YNpaBrisAoLEro
Coo0LLeHWIn (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManbHY MHMOPMALMIO U UHYIO MH(OPMALMIO, CBA3AHHYIO C 3aKMOYEHHbIM [AOrOBOPOM [OBEPUTENLHOIO
ynpasneHns LeHHbiMy Bymaramu (JloroBopom);

14. nony4aTb, NOANVCLIBATL U 3anpallnBaTh OTYETHOCTb O AeATENbHOCTM [loBEPUTENBHOMO YNPaBnsioLEero no ynpasneHnto AKTueamm
Yupeautens ynpaeneHnus B pamkax [loroBopa [OBEpWUTENbLHOrO ynpaeneHus LeHHbiMu Gymaramu (dorosopa) Ne - ot

15. nopaBaTb YBegoMmrieHvWe O pacnpefeneHun aktuoB [oBepuTensi B Lensx OOMONHUTENbHOro BBoAa AKTUBOB, YACTUYHOIO Mnv
nonHoro nsbaATMsA AkTvBOB [loBepuTens, a Takke M3MEHSATb COOTHOLIeHVWEe AKTMBOB [loBeputensi Mexay pa3J'IVNHbIMVI CTpaTerMﬂMM
ynpaBneHmn B pamkax [loroBopa AOBEpUTENbHOrO ynpasneHus LeHHbiMu Gymarammn (OoroBopa) Ne - ot "

16. nol nonyanb nognuceiBatb M nogaBaTh Nobble CoOBGLEHUSI (OOKYMEHTbI), MOPYYEHWs, PACMOPSLKEHUS, 3anpochl, CNpaBKu,
3asiBNeHns1, yBeOOMIEHUsI U OpyrMe OOKYMEHTbI, pacnucbiBaTbCa OT MMeHu [JoBepuTens u coBepLuatb MHble AENCTBUS, CBS3AHHbIE C
BbINOMHEHNEM HACTOALLEro NOPy4EHus.

HacTosilas foBepeHHOCTb BbldaHa ¢ npaBoM nepefoBepusi/6e3 npaBa nepefoBepust CPOKOM Ha ropa.

O6pasey noanucu YyAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmBb) (nodnuce) (®n0)
M.M.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENBHOIO YNpasnieHus
KOMMNaHWA LieHHbIMM Bymaramun u AeHeXXHbIMIU cpeacTBaMu ANnst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne10 k [Jlozcogopy

3AABIEHMUE O NPEKPALLEHWUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNWMEHT
[oBepeHHOCTb Ha lNpeactaButensa KnneHta Ne or_ [/ |/ r.

VHBECTULMOHHLIN cyeT Ne

Ne 1 nata gorosopa

HacToswwmm Knuent/Mpeactasutens KnneHta (octaBuTb HyxHoe) yBegomnseT OO0 YK "OTKPbITUE" o
npekpaLleHnn AenCcTBUsS yka3aHHOW B HacTosilLeM 3asiBNeHUn JOBEPEHHOCTM, BblAaHHOW KnveHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpalleHnst 4encTBMS yKadaHHOW B HacToswemM 3asiBneHnn JOBEPEHHOCTU: O OTMEHa AOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeacrasutensa KnueHta oT MCMOMHEHWS NONHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

o cMepTb KnneHTa, BblaaBLUIETO JOBEPEHHOCTD;

O npusHaHne KnneHTa HegeecnocobHbIM, OrpaHUYeHHO A4eecnoCOOHbIM UM GE3BECTHO OTCYTCTBYOLLMM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLMM.

Hactosawwmm 3asieneHnem Knuent/lMpegctaButensb KnneHTa nogTBepXXaaeT, YTo NpekpalleHne AeiCTBUS YKka3aHHON
B HacTosieM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bneyet
npekpaLleHne Bcex NoriHoMouni, nepeaaHHbix MNpeacrtasutento KnueHta no Takon 4OBEPEHHOCTMU.

Knuent/MpeactaButens KnueHta noateBepxgaet, YTo Hactosiwee 3asBneHue cuutaetcss nonyveHHoiM OO0 YK
"OTKPbITUE" 1 nocnegHuin cumMTaeTcsl U3BELLEHHbIM O MpeKkpalleHnn AeUCTBUst 4OBEPEHHOCTM Ha lMpepctaBuTtens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTtBme Takon LOBEPEHHOCTM MPeKpaLlaeTcsi) Co OHSA, CreaytoLLero 3a gHeEM
nonyyeHuss OO0 YK "OTKPbITUE" HacTosiwero 3aasneHusa nuyHo ot Knuewta/llpeactaButens KnueHta nubo no
noyte, o 4em B pasgene "Hwke 3anonHsetca [JoBeputenbHbIM ynpaBnsaowmm” HacTodawero 3asaBneHns genaetcs
COOTBETCTBYtOLLAs AaTUpoBaHHas oTMeTka [JoBEPUTENLHOIO YNpaBsOLWEro U CTaBUTCS NOAMUCH YNOMHOMOYEHHOTO
coTpyaHuka [JoBepuTENBHOrO ynpaBnsoLiero.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IT.
Huxe 3anonHssemcs [JogepumeribHbiM yrpassiouum

Bpems nony4vyeHuna

,El,aTa nony4vyeHua 3adaBrieHna
3aAaBeHnA

CoTpyAHWK, MPUHABLLMI 3asiBNEHME
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHbIe Bymaru (cTaHgapTHast oopma)

lpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccurickune akuuny», «CbanaHcuposaHHas RUBY»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepedncnenns aeHexHbIx cpedcTts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu ynpasneHus Huxe.

BaHkoBckuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 B 'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KINM 770301001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ ot"__ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
AnAa pusnyeckux nuy / HammeHoBaHue Ana puanydeckux nuu). HAC He obnaraetcs.

1. ans nepeuncneHns AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810026809000042

2. pna nepeyncnenna AktmsoB B CtpaTteruio ynpasneHusa «CbanaHcupoBaHHas RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4to

- MuHMManbHas cymma [ononHuTenbHOro B3HOCa AeHexHblX cpeacts B Crtpatermio ynpaernenuss "Poccumnckue
akuum" coctaenset 1 000 000,00 py6.,

- MUHMManbHag cymma [OononHWTENbHOrO  B3HOCA  [OEHEeXHbIX cpeactB B CTpaTeruto  ynpaBneHus
"C6anaHcupoBaHHas RUB" coctaBnset 1 000 000,00 py6.

Mpyu nNOBTOPHOM MepeynucrneHMn AKTUBOB Y4upeauTenb YNpaBreHWsl OOSKEeH YOOCTOBEPUTLCS B aKTyalbHOCTM
pekBu3nToB [loBEpUTENBHOIO YNpaBnsoLLEro.

PekBu3nTbl pasmellaroTca Ha carite [JoBepuTtenbHOro ynpaensoLwero www.open-am.ru.

UcknroyveHro. lMpunoxeHue Ne 116 k [Jocoeopy
lMpunoxexue Ne 11e k [Jozosopy
PekBu3sntbl CueTta [loBeputenbHoro ynpaenstouero (Ctparerusa ynpaBneHus "BcenorogHas")

BaHnkoBckue peknantsl OO0 YK "OTKPbLITUE" gns nepevncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"BcenorogHas":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacuyeTHbIli cyeT oTkpbIT B Bank BTB (MAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no LI®O,
BUK: 044525187

WHH 7705394773, KMNM 770301001,

BaHkoBckun cyet: 40701810126807000038

HasHavyeHue nnaTexa:
MepeBoa aeHexHbIx cpeacTs no forosopy Ne_ ot " 20 r. KnueHT: (Pamunusa nmst otyecTBo AN
uanyecknx nuy / HaumeHoBaHue ans opuandeckmx nuy). HOC He obnaraetcs.

Hanomunnaem BaM, YTO MMHMUManbHada cyMmma ,D,OI'IOJ'IHMTeJ'IbHOFO B3HOCa AEeHEeXHbIX cCpeacTB B CTpaTermo ynpasrieHnA
"BcenorogHas" coctaensiet 5 000,00 py6.

PekBn3nTbl pasmeLlyaoTca Ha canTte [JoBepuTenbHOro ynpasnatowero www.open-am.ru.

UcknroydeHo. lMpunoxeHue Ne 112 k [Joezoeopy
UcknroyveHo. lMpunoxeHue Ne 11e k [Joezoeopy
UcknroyveHo. lMpunoxeHue Ne 11x k Jocosopy
UcknroyveHo. lMpunoxeHue Ne 113 k [Jlozogopy
UcknroyveHo. lMpunoxexue Ne 11u k [Jocosopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne12 k Jozoeopy

COIMALUEHME
06 3NeKTPOHHOM AOKYyMeHToo6opoTe

Hactoswee CornaweHne ycTaHaBnMBaeT YCNOBUS WM NOPSAOK 3MEKTPOHHOro [oKymeHToobopota ¢
Mcrnonb3oBaHWeM, B TOM 4uCrle, NPOCTOM 3MEeKTPOHHOW nognucu lMonb3oBatens — uandeckoro u(unm)
IOPMAMYECKOrO Nuua npu obcnyxmeaHumn Nonb3oBaTens, NPOCTOW 3NEKTPOHHOW noanucu [JoBepuUTeNnbHOro
ynpaBnsawoLEero, yCMNeHHoON HekBannduumMpoBaHHOW 3NeKTPOHHOW nognucu MNMonb3oBatens — hn3n4eckoro
nvua, a Takke ycnosus npusHaHua CtopoHamu CooOLleHMIn, NoAnMCaHHbIX YKa3aHHbIMU SNEKTPOHHBIMM
nognucsamu, paBHO3HAYHbIMU CoobuweHusam, HanpaBfeHHbIM HoBepuTtensHomMy
ynpasnswowemy/llone3oBatento Ha OymaXHOM HocuTene, nognucaHHbIM COBGCTBEHHOPYYHOM MNOAMMCHIO
Monb3oBatens/[oBepnTeNsHOrO  YNpaBnslOWEro W CKPEnfeHHbIMKU  neyaTamu (Npy  Hanuyuu), npu
cobnogeHnn ycriosuin, NpeayCcMOTPEHHbIX HacTos M CornalleHmem.

1. TEPMWHbI N ONPEQENEHUA

Ecnn B Tekcte €BHO He OroBopeHo WuHoe, TepMUHbl W onpeaeneHunda, ucnornb3dyemMble B HacCTodAlleM
CornatueHuun, umerot cneaywuimne 3Ha4eHunA:

Fockntou (npunoxeHue «locknio4y») — MOBUNBHOE MNPUMOXEHWE, yCTaHaBNMBaeMoe Ha MOOUNbHbIN
TenedoH uNM nnaHweT, C MomoLblo dyHKUMOHana KoToporo [lonb3oBaTenb-husnyeckoe nmuo MoXeT
noanucbiBaTb QNEKTPOHHbIE AOKYMEHTbI U(MK) 3aknioyaTtb 4OroBOpbI.

OoBeputenbHbii ynpaBnarwmin - OOWECTBO C OrpaHUMYEHHON OTBETCTBEHHOCTbIO «YMpaBnsoLas
komnaHus «OTKPbITUE»/OOO YK «OTKPbITUE».

Monb3oBatenb — nMUO, Mojarwllee 3asiBlieHNWe O MPU3HaHWU ero KBanuuUUMPOBaHHLIM WHBECTOPOM,
dumsmyeckoe WM OpUaMYeckoe nuuo, npowegwee UAeHTUUKaLMIO/YNPOLEHHYIO  naeHTudmrKaumo
cornmacHo TpeboBaHuam depepanbHoro 3akoHa ot 07.08.2001 Ne 115-®3 «O npoTtuBogencTeum
neranusaumun (OTMbIBaHWIO) AOXOAOB, MOSYYEHHbIX MPECTYMNHbLIM NyTeEM, U (PMHAHCUPOBAHUIO TEPPOPU3Ma Y,
B TOM 4ucne Yupegutenb ynpasneHus (KnueHt) (nuuo, nepegaswee [doBepuTenbHOMY ynpaBnsaloLemy
nmyLecTso (AKTMBbI) B JOBepuUTEnbHOE ynpasneHue) nnbo ero MNpeacrasutens, Nnbo HacnegHuk.

CawnTt — opuumanbHasa ctpaHmua [loBepuTensHOro ynpaBnsiowero B cetTu « IHTepHeT»: Www.open-am.ru.

NMuyHbIn KabuHeT - uHOpPMaUMOHHBIN cepBuc Ana [onb3oBatend B ceTn «WHTepHeT» Ha caunTe
[oBepuTenbHOro ynpasnswoLwero no agpecy Www.open-am.ru, SBfAsSOWMNCA NepcoHanbHbIM pa3fgeriom
Monb3oBaTena Ha yka3aHHOM cawTe, [OCTYN K KOTOPOMY OCYLUECTBMSAETCA C WCMOMb30BaHUEM
cneumanbHoro norvHa (MmeHun [lonb3oBaTens) W napons, W3BecTHOro Tonbko [lonb3oBartento, u
npegHasHavyeHHbIi  And  obmeHa wuHQopmauvern 1 ONEeKTPOHHOro  AOoKyMeHToobopoTa  mexay
[oBepuTensHbiM yrnpasnsawowmm 1 Nonb3oBaTternem yepes cetb «MHTepHeT», coaepXaliun COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBannuUnpoBaHHbIM MHBECTOPOM, B CBSA3M C 3aKMOYEeHHbIM Yupeautenem ynpasnenus [loroBopom, B TOM
yncne BKkIOYas (HO, He orpaHuyuBasicb) cBefdeHus 06 AkTuMBax YupeguTensa ynpasneHusi, OTYETHOCTb
[oBepnTenbHOro ynpaensAloLWero U MHy MHdOpMaumnilo, pasMeLleHHyo [JoBepuTenbHbIM YNpaBnslowmum.
BesonacHocTb  ucnonb3oBaHMA  cepBuca  obecneumBaeTcs  HEOOXOAUMOCTbIO — aBTopu3auum U
ncnonb3oBaHMeM SSL-npoTokona aonga nepegadn nHpopmaumu.,

AyTeHTUdMKaLMA - NpoLecc NPoBEPKN NpUHaANeXHocTn Nonb3oBaTento NpegbsBIEHHOO UM
naeHtTudmkatopa (norvHa) ans goctyna B JINYHbIN KabnHeT.

AreHT — opyamMyeckoe nuuo, ¢ KOTopbiM [loBepuTerbHbIA ynpaBnsaoLwWwmin 3aknoymnn orosop, npeameTom
KOTOpPOro MOXeT $HABNATbCA B TOM 4ucne, npuem 3asBOK Ha npuobpeTeHue, noraweHne u obmeH
WHBECTULIMOHHBIX NaeB MaeBbIX UHBECTULIMOHHLIX (DOHAO0B, OKa3aHWe COOeNCTBUSA B 3aKMoYeHUM Jorosopa
[OBEpUTENBLHOroO yrnpasrneHusa ¢ [loBepuTtenbHbIM YNpasnsiowWmM, a Takke nouck AreHToM noTeHumarnbHbIX
WHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKMOYEHNN JOrOBOPOB AOBEPUTENBHOIO YNpaBneHus.

CoobweHne - nwboe coobuieHne, [OKYMEHT W gpyras KOPPeCnoHAEHUMs, Hanpasnsemble
(npepoctaBnsieMble) [JoBepuTenbHbIM ynpasnsowmm 1 MNMonb3oBatenem gpyr apyry.
OneKTPOHHbIN AOKYyMeHT — CoobleHne (OOKYMEHT), B KOTOpPOM WHdopmauusi npeacTaBreHa B

SﬂeKTpOHHOVI (bopme, TO eCTb B Buae, npurogHomMm And BOCMPUATUA 4YernoBeKOM C Uncnonb3oBaHUEM
ANIEKTPOHHbIX BbIHYUCTTUTETTbHbIX MaLlUWnH, a TaKkxe ana nepegayun no I/IH(bOpMaLI,I/IOHHO-
TeNeKOMMYHUKaUMOHHbIM CeTaM  WUInn O6pa6OTKM B VIH(bOpMaLI,I/IOHHbIX cucrtemax, uU COOTBETCTBYET
YCTaHOBJIEHHOMY (bopmaTy, B TOM 4ucne LOOKYMEHT, ﬂpeﬂCTaBﬂeHHbIVI B BuAe CKaH-o6pasa opurnHana,
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COCTaBIIEHHOTO Ha OyMaXHOM HocuTerne W MOAMUCaHHOro [JoBepuUTErnbHbIM  YNPaBASKOWUM UK
Monb3oBatenem. ®opma oTobpaxeHus MHGoOpMaLMM B OMNEKTPOHHOM [AOKYMEHTE MOXET OTNMyaTbCa OT
hopMbl OTOBpaxKeHMs MHOPMALIUM B AOKYMEHTE aHanorMyHoro Buaa Ha 6ymaxHom HocuTerne, B TOM Yncne
OT TUMNOBOW (POPMbI JaHHOrO AOKYMEHTa Ha OymaHOM HocuTerne, MCnonb3yemMon Mpu 0oBChyXMBaHWUM
Monk3oBaTtens [JoBepuTenbHbIM YyNPaBnsOLLUM, NPU 3TOM ONEKTPOHHbIV JOKYMEHT LOMKEH coaepXaTb BCe
obsizaTenbHble PEKBU3WUTbI, MNPEeAYCMOTPEHHble ANA [OOKYMEHTa [AaHHOro BuAaa 3aKOHOAATENbCTBOM
Poccuinckon  ®epgepauun,  un(unun)  yTBepxAaeHHole  [oBepuTenbHbiM - ynpasnsowmMm,  n(Mnm)
NpeayCMOTPEHHbIE JOrOBOPOM, 3aK/HOYEHHbIM (3aknoyaembim) mexay NMonb3oBatenemM u [JoBepuUTenbHbIM
ynpaBnsoLwmnM.

OnNeKTPOHHbIN AOKYMEHTO060pOoT — 00MeH CoobLleHnsiMr B hopme DNEKTPOHHBIX JOKYMEHTOB Yepes:
1) InyHbIN KABUWHET; 2) aNeKTPoHHYI0 NoYTy; 3) ocmc [JoBepuTenbHOro ynpaensoLwero nmbdo ero AreHra.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHune) - cooblieHne, coctosilee M3 6yks, umdp nnm
WHbIX CMMBOMOB, HabpaHHbIX B ONpeaerieHHoN nocneaoBaTernlbHOCTU, NPeAHasHaYeHHoe Ans nepeaayn no
ceTu NoABWxHOM cBsi3u MNonb3oBaTento.

Koa noatBepxaeHWA — nocnegoBaTenbHOCTbL (KOMOWHAUMS) LMPOBLIX CMMBOMOB, MO3BONsOLLAs
OAHO3Ha4YHO I/I,EI,eHTVICbI/ILI,I/IpOBaTb Nonb3oBatens ﬂOBepVITeJ'IbeIM ynpasnaoowmmMm  npun  nognncaHun
SJ'IeKTDOHHbIX OOKYMEHTOB. KOJJ, noaTrBepXxgeHna B onpegerneHHbIX Cornaiuenvem cnyyasax HanpaBlAaAeTca
Monb3oBatento Ha HOMep MOOWMbHOro TenedoHa nocpeacTBoM KopoTKOro TEKCTOBOro COOOLEeHns
(SMS/SMS-coobLeHuns).

OnekTpoHHasa nognucb (AM) — MHdoOpMaUUsa B 3MEKTPOHHOW hOpMe, KOoTopas NPUCOeAMHEHa K OpYrow
NHOPMaLMM B 3NEKTPOHHON hopme (nognucbiBaeMomn nHdopMaumm) Unu nHeiM obpasom cesidaHa C Takoun
WHpopmaumern n koTopas UCNonNb3yeTca Ana onpeaeneHns nuua, NoanvcbiBaloLwero nHdopmaumio. JaHHbIn
TEPMUH B LENsaX MCMONHeHusa HacToswero CornalleHuns BKNOYaeT B cebs NpOCTy0 3MEKTPOHHYI0 NOANUCh
UNN HEKBaNUAULMPOBAHHYHO SMNEKTPOHHYHO NOAMNMUCH, Kak 3TO NpeaycMoTpeHo CornaileHnem.

Mpoctas anekTpoHHass nopgnucb (M3M) [MMonb3oBatens — aHanor coOGCTBEHHOPYYHOW MNOAMNUCU
Monb3oBaTtensi, npeacTaBneHHbl B Buae Koga noarsepxaeHus.

KoppekTHasa lNpocTtas anekTpoHHass noanucb [onb3oBartensi — anekTpoHHasa nognucb B Buae Kopa
noaTBeEPXXAEHUS, NpU3HaHHasa [loBepuUTENbHbLIM YNPaBISOLLMM KOPPEKTHOM.

MpocTasa anekTpoHHas noanuck (M) [loBepuTenbHOro ynpaBnsloWero — aHanor CoGCTBEHHOPYYHOW
nognucu MNpepcrasutensa [JoBepmMTENbHOrO yNpaBnsAoLLEro U nevyaTn, NpeacTaBneHHon:

- B Buge cneumaneHon nomeTkn «llognucaHo M3MN OO0 YK «OTKPbITUE», MeHepanbHbIn OUMpekTop
", npoctaensemon B CoobLlieHnsax B popme ONEKTPOHHbIX AOKYMEHTOB B JInyHOM kabuHeTte
n/wvnn

- B Buae CoobuieHnn B popme DNEKTPOHHbIX JOKYMEHTOB, OTMNpaBfieHHbIX [JOBEPUTENbHBIM YNPaBnsOLLMM
C agpeca 3neKTPOHHONM NoYThl: signed @open-am.ru unm help@open-am.ru

nvnm

- B _Buae CooOLUeHU, HanpaBneHHbIX C agpeca 3MeKTPOHHOWM MoyThl: signed@open-am.ru  wunu
help@open-am.ru_un cogepxawmx B cebe dann(-bl), C BKIOYEHHOW B HEro cneuuanbHOM MNOMETKON
«Moanucano M3M 000 YK «OTKPBITUE», NeHepanbHbI ANMpeKTop

YcuneHHas HekBanuduuMpoBaHHaA 3NEKTPOHHas noanucb (HekBanuduuuMpoBaHHasA 3NEKTPOHHasA
noanuCb) — Q3NEKTPOHHasd MoAMnwWCb, KOTopas MonydyeHa B pe3ynbrate  Kpuntorpaduyeckoro
npeobpasoBaHusa nHGoOpMauMM C UCNOMNb3OBaAHNEM Krloya 3MEKTPOHHOW MOAMNWCK, NMO3BOMSET onpeaenuTb
nvuo, noanucasllee ONEKTPOHHbIN AOKYMEHT, Mo3BonseT ObHapyxuTb (PakT BHECEHUS WU3MEHEHWUN B
OnNeKTPOHHbIM AOKYMEHT MOCne MOMEHTa €ero nognucaHus, cos3gaeTcs C WCMNONb30BaHWEM CpeacTs
9NEKTPOHHOW MOANUCU U CHOPMUPOBaHHAsE NOCPEACTBOM MOBUNBHOIO MpuroXkeHus «locknioyv» (Takke
MOXHO MCMONb30BaTb ANA NOANUCAHUS ONEKTPOHHbLIX AOKYMEHTOB B MOOUMABHOM MPUIIOXKEHUM «[ OCKMoY»
3MNEKTPOHHbIE NoAnMcK cchopMmmpoBaHHble Yepe3 PHC, Nocycnyrn nnm nHom Y4oCToBEPSOLWNIA LEHTP).

EavHaa cuctema ugeHtudmkauumm u ayteHtudpmkauum (ECUA) — depepanbHas rocygapctBeHHasi
MHpopmaunoHHaa cuctema «EgmHas cuctema ugeHTUUKauum n ayteHTUdMKauum B UHAPACTPYKTYpe,
obecneunBarowen UHMPOPMALMOHHO-TEXHONOTMYECKOE  B3aMMOAENCTBME  MHAPOPMALMOHHBIX  CUCTEM,
NCnonb3yemblX ANsi NPeOOCTaBEHNS FOCY4APCTBEHHbBIX M MYHMLMNANBbHBIX YCIYr B 3NIEKTPOHHON dhopmey,
KoTopas obecneuvMBaeT B cnydasix, NPeAyCMOTPEHHbIX 3akoHogaTenbcTBoM Poccunckon Pepepauun,
CaHKUWOHMPOBaHHbIA A0CTYN K MHOpMaLun, coaepallenca B MHPOPMaLNOHHBIX CUCTEMAX.

Cucrtema mexBefJlOMCTBEHHOrO 3feKTPOHHOro B3aumogenctema (CM3IB) - nHdpopmaumoHHasa cuctema,
KoTOopas no3eBonsieT deneparnbHbiM, pernoHarnbHbIM, MECTHbIM OpraHaMm BRnacTu U MpoYMM y4acTHUKaM
CM3B obmeHuBaTbCcA AaHHbIMW, HEOOXOOUMBbIMW AMs OKa3aHWs YCNyr rpaxgaHam W opraHusauusam, B
3MNEKTPOHHOM BUae.
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OT K bITM e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOMMNaHWA LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
TenecgoHHbIN HOMep — aboHeHTCkM Homep [lonb3oBaTens B ceTu TenedOHHOM COTOBOWM CBA3U
(MoBunbHbIM  TenedoH [lonb3oBaTens), wucnonb3yembin [lonb3oBaTenem Ans nonyyveHus KopoTkmx

TEKCTOBbIX co0OOLeHun. B kavyectBe MobuMnbHOro TenedoHa MOXeT ObiTb ykaszaH TONbKO HOMEpP COTOBOrO
TenedgoHa poccunckoro onepatopa MobunbHON CBA3MN.

Komnpometauuss TenecdoHHOro Homepa - yTpaTa [JoBepuss K TOMy, 4YTO TenedoHHbIi HoMep
Monb3oBaTens HeJocTyneH MOCTOPOHHUM nuuam. ®Pakt  komnpomeTauun TenedOHHOro Homepa
Monb3oBaTens ycTaHaBnMBaeTCs Ha ocHoBaHUM CoobLeHuin, nogaHHbix MNMonb3oBaTtenem [JoBepuTensHoOMy
yrpaBnsoLemy B NpoOM3BONbHON hopMe.

1.1. WHble TepmuHbl, He onpegeneHHble HacToAwum CornaweHnem, WUCMNOoMb3yTCA B 3HAYEHWUsIX,
YCTaHOBMEHHbLIX HOPMaTMBHbIMKM MNpaBOBbIMW akTamu Poccuiickon depepaumu, aktamm baHka Poccuw,
PernameHTom KBanuduunMpoBaHHOTO WHBeCTOopa [OBEpUTENBHOrO ynpaBndAwoLLlero, Aorosopamu W
cornalleHnsiMm, 3akroveHHbeiM1 mexay lNMonb3oBatenem u [JoBeputenbHbIM YNpaBnsaoLwum.

2. OBLUUE NOJNTOXKEHUA

2.1. Hactoswee CornaweHne 06 3nNeKTpoOHHOM AOKyMeHToobopoTe (manee — «CornaweHue»)
yCcTaHaBnvMeaeT oOWMe NPUMHUMNBI  UCMONb30OBaHMA MPOCTOM  anekTpoHHom nognucu  (M3M) w
HekBanMUUMPOBaHHOW SMEKTPOHHOW MNOAMMCKM MpPU OCYLLECTBNEHUM JIMEeKTPOHHOro AOKyMeHToobopoTta
mexgy OO0 YK «OTKPbITUE» n nuuom, MpuHSBLLIMM NpeanoxeHne Ha 3aknodeHve CornaweHus, u
aKLenToBaBLUMM €ro.

2.2. Hactoswee CornaweHne (odepta) pasmeweHa B cetn «WHTepHeT» Ha Cante, saBnsetcs
odmumansHbiM npeanoxedmem OO0 YK «OTKPbITUE», umeHyemoro B AanbHenwem «[oBepUTENbHBIN
ynpaBnsioLWmny, 3akmnoyYnTb B COOTBETCTBUM C YacTblo 2 ctaTtbun 437 [paxgaHckoro kogekca Poccuiickon
®epepaumun CornalleHve Ha yka3aHHbIX B HEM YCIOBUSIX.

2.3. Hactosawee npeanoxeHme agpecoBaHo LPUANYECKUM U ¢)VI3I/I‘-I€CKI/IM nngam, npm 3TomMm d)mmqecme
mua oagHOBpPEMEHHO!:

(a) sBnswTCA NMUamn, gocTuriwMMm Bo3pacta 18 net, obnagarLwmmm NONHOM 4eecnoCOOHOCThIO;
(b)  He OencTBYHOT K Bblrode ApPyroro nvua u He HamepeBaroTCsa 9TO AenaTb;

(c) He nmetoT MHOro GeHeduLMapHOro BnagenbLa;

(d) pemnctBytoT NMYHO, 6€3 yyacTuns NpeacTaBuTens (BKIOYas 3aKOHHOMO NpeacTaBuTens).

2.4. Hactosiwee CornaweHve COOEPXUT BCE CYLLECTBEHHbIE YCINOBUSA U ABMAETCA BONEU3BSABIEHNEM
[oBepuTenbHoro ynpaensoowero cyutatb cebs 3akmoumBwuM  CornaweHne ¢ [Monb3oBaternem,
COBEPLUMBLUMM MNOSHbIA 1 6e30roBopoYHbIN akuent CornaweHus B Nopsaake U CPOKW, MpedyCMOTPEHHbIe
HacTosAwmMm CornallueHuem.

2.5.  AxuenT HacToswero CornaweHusa o3Ha4yaeT, 4YTo [lonb3oBaTenb cornaceH co BCEMU MOSOXKEHUAMU 1
ycnosunamm CornaweHnus n NPpUHMMaET Ha cebsi 6e3yCJ'IOBHOG 0065s3aTeNbCTBO CriedoBaTh UM.

2.6. Axkuent Hactosiwero CornaweHus o3HayaeT, 4To Mexay [lonb3oBatenem w [JoBepuTenbHbIM
ynpaenawwmM 3aknodeHo CornaweHne o6 Ucnonb3oBaHWMM MPOCTOM anekTpoHHon nognucku (M3AMM) w
HekBanMdULUMPOBaHHOW SMEKTPOHHON MOANMUCK N MPU3HAHUSA JNEKTPOHHBLIX [OKYMEHTOB, MOANUCAHHbLIX
YKa3aHHbIMW  9NEKTPOHHLIMW  MOAMNUCAMW, PAaBHO3HAYHbIMKM OOKYMEHTaM Ha OymaxHOM HocwuTene,
noAnMcaHHbIM COGCTBEHHOPYYHOWN NOAMMUCHIO.

2.7. Tonb3oBaTtento He0OX0AUMO NPeaABapUTENbHO BHUMAaTENbHO U3YYNTb TEKCT HacToswero CornaleHus
W, B Cryyae Hecornacusi ¢ Kakumun-nn6o 13 ycrnosuii CornalleHusi, He BbIMOMNHATL AEACTBUS MO €ro akuenTy.

2.8. Hacrosiwee Cornawenune siBngetca oduumnanbHbiM JOKYMEHTOM [10BEpPUTENbHOrO YnpaBnsaLWEero,
YTBEPXAEHHBbIM ['eHepanbHbIM QUPEKTOPOM 1 pa3mellaetca Ha Canre.

2.9. Jlvuo, vmMerolllee HamepeHWe COBEpLUMTbL akuenT HacToslero CornaileHus, npuHMMaeT Ha cebs
0653aTeNbCTBO perynsapHo obpaluaTbcs K CaiiTy B LensXx 03HAKOMIEHUS C BO3MOXHbIM U3MEHEHUEM UMK
pononHeHnem CornalieHusi, U HeceT BCE PUCKM B MOMHOM OGbeMme, CBA3aHHble C HEWUCTOMHEHWEM UMK
HeHagnexalymM UCMofMHeHneM ykasaHHOW 0BA3aHHOCTH.

2.10. B tom cny4yae ecnu [lonb3oBaTenb COBeplIaeT Kakue-nnbo [encTBus Mo  DNEKTPOHHOMY
OOKYMEHTOO0OopOTY, B TOM uucne ocyuwectenseT nognucaHme CoobuieHuss B copme ISneKTpOHHOro
OokymeHTa [1poCTON 3NEeKTPOHHOW MNOAMUCHI0 UMW HEKBANUMULMPOBAHHOW 3MNEKTPOHHOW MNOAMUCHIO, OH

cTp.144 n3 174



OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

cornawaetcs ¢ ycnosusimy CornawleHusi nyTeM COBEPLUEHUST KOHKIMIOAEHTHbIX OEACTBUI B COOTBETCTBUM C
yacTbto 3 ctatbh 438 paxxgaHckoro kogekca Poccuiickon degepaumm.

3. AKLUENT NPEONOXEHUA (COMALLEHUA)

3.1. TlonHbiMm ©e30roBopoyHbIM akuentom CornaweHus aBnsieTcs BbinonHeHue [lonb3oBaTtenem, npu
ncnonb3oBaHuM UM MNMpoCcTon SNEKTPOHHOW NOANUCK, B COBOKYNHOCTU BCEX CMEeAYHLNX AEACTBUA B MOMEHT
COBEpLUEHMSI NOCNEHEro U3 HUX:

3.1.1. 3anpoc y JoBepuTenbHoro ynpaensiollero Koga nogreepxaeHus;
3.1.2. Nepepaya OoeeputensHomy ynpasnstowemy Koga noaresepxaeHus.

3.2. TlonHbiMm ©Ge3o0roBopoyHbIM akuentom CornaweHus siBnsieTca BbinonHeHue [lonb3oBatenem, npu
NCNONb30BaHUN UM HEKBANUMULIMPOBAHHOW 3MEKTPOHHON NOAMNCU, B COBOKYMHOCTM CNeayoLWnX 0eNCTBUIA:

3.2.1. 3anpoc y [loBepuTENbLHOrO YNpaBrsOWEro AOKyMeHTa, ANs NoanuMcaHusi HekBanMuuupoBaHHON
NoANUCb NOCPEACTBOM UCMOMb30BaHNS MOBUNBHOTO NPUNOXEHUS «I OCKITHOYY;

3.2.2. HanpasneHue lNonb3oBaTtenem [JoBepuTenbHOMY ynpaBndatolwemMy NoCpeacTBOM NEKTPOHHON NOYThI
(c appeca anekTpoHHOM Mo4Thbl [lonb3oBaTensi, MHdOpPMaLUA O KOTOPOM MMEETCA B PacropsiKeHWK
[oBepuTenbHOro  ynpaBnsalLWero) AMEeKTPOHHOrO0 [OKYMeHTa, MOAMMCAHHOIO  HeKBanuduumpoBaHHON
3NEeKTPOHHOW noanucbio [lonb3oBaTenss MOCPEACTBOM  MCMOMBb30BaHUA MM  MOOWUIIBHOTO  MPUMOXEHNS
«l"ocKnoY».

3.3.  Axuent lNonb3oBaTens 6ygeT cyntaTbCs NpuHATLIM, a CornaweHve 6yaeT cuMTaTbCs 3aKoYeHHbIM
mexay Monb3oBatenem v [JoBeputenbHbiM ynpasnsawowmum Tonbko ecnu M3 Nonb3oBaTtens npua3HaHa
[oBeputenbHbiM  ynpasnstowmm KoppektHon [lpocTton anekTpoHHon nognuckio [lonb3oBatend wnu
[oBepuTenbHbIM yNpaBnsoWMM N0 3aBEPLLUEHUIO NPOBEPKM HEKBANMMULMPOBAHHOW 3MEKTPOHHOW NOANUCK
Monb3oBaTtens, MPoOBOAMMOW MOCPEACTBOM MCMONb30BaHUS mnopTana ynonHOMOYEHHOro depepanbHoro
opraHa B cdepe WCMONMb30BaHUSA  AMEKTPOHHOM  nognucu, nonydyeH OTyeT O  npoBepke
HEeKBaNMMULUMPOBAHHOW  3MNEKTPOHHOW  nognucu,  cogepxawmi B cebe  cratyc  «[lloanuch
OEVCTBUTENBHA» 1Unu nHoi aHanornyHblii No CMbICHy cTaTyc.

3.4. HecobniogeHne kakoro-nMbo m3 ycnoBui, npegycMoTpeHHbix n. 3.1 n 3.2 CornaiwueHusi, Bnedvet
OTCYTCTBME aKLenTa 1 He 3akntoyeHre CornaweHus.

3.5. OcyuwecTtenas akuyent CornawleHms nyTem OCyLLECTBNEHUS AeACTBUA, MpegyCcMOoTpeHHbIX n. 3.1 n 3.2
CornaweHus, MNMonb3oBartens TeM cambIM:

(a) nogTeBepXgaeT M rapaHTUpyeT, YTO OTBeYaeT BCEM YCIOBMSM, yCTaHOBMeHHbIM . 2.3. CornalleHus
(NprMeHMMO TOMbKO ANs hr3n4eckoro nmua);

(b) nopTBEPXKAAET U rapaHTUpPyeT, YTO O3HaKOMUICS B NonHOM o6beme ¢ CornaweHuem, Cornacmem Ha
06paboTKy nepcoHarnbHbIX AaHHbIX (B TOM 4ucre Mofy4YeHHbIX [oBepuTenbHbIM YNpaBnsawoWwmuM Yepes
ECWA, CM3B), cornaceH co BCeMM yCroBUsIMA B MOMHOM OBbeME, UX MOMOXEHUSI MOHATHLI U UMEIOT Ans
Hero obsi3aTenbHy0 cuny;

(c) nogTBepxaaeT W rapaHTMpyeT, 4TO B Mpouecce OCYLIeCTBMNeHUs AEeNCTBUA, MNpeayCMOTPEHHbIX
CornaweHuneM, um Bbinu ykasaHbl HOMep MOBMIBLHOrO TenedoHa N aapec 3NEKTPOHHOW NoYThl, BnagenbLem
(aboHeHTOM) KOTOpbIX sBNAeTca cam [lonb3oBatenb (camo dwmsmdeckoe numuo/lpencraBuTens
OPUONYECKOro Nnnua);

(d) noarBepXaaeTt u rapaHTupyeTt OTCYTCTBME OO0CTyna TpeTbux Inuy K YyKa3aHHOMY Bblill€ HOMepy
MOOBUbLHOro Teﬂe(*)OHa nagpecy SJ'IeKTDOHHOIZ NOYThI;

(e) noaTBepxOaeT, YTO yBEOOMMEH O puckax, CBsi3aHHbIX C ucnonb3oBaHuem 3 npu nognucaHum
OnNEKTPOHHbIX AOKYMEHTOB M Mepefdade TakMX OOKYMEHTOB MO 3alUULLEHHbIM W/WMKM OTKPLITBIM KaHanam
CBSI3W, COrMaceH C puckamu 1 NpMHUMaeT Mx Ha cebsi B NofTHOM oGbeme.

4. NPEAMET COIMMALUEHUA

4.1. B cootBetcTBMU C HacTosAwmm CornaweHvem [JoBepuTENbHbIV yNpaBnsaowmi o6sa3yeTcsa NnpuHUMaTh,
nepegaBaTb M obpabaTbiBaTh CoobLleHusi B (hopMe ONEKTPOHHbLIX AOKYMEHTOB, nepedaBaTb UX TPeTbUM
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muam B Uenax npusHaHuma nuua KBaJ'IVICbVILI,VIpOBaHHbIM MHBECTOpPOM, B LeNAX UCNOJTHEHUA O6F|3aTeJ'IbCTB,
BbITEKALWNX U3 3aKnk4vYaemblX Mexay MNonb3oBatenem wu ,D,OBepVITeJ'IbeIM ynpasnanowmm TobbIX
[JOroBOpOB, B TOM 4ucrne Ans odopMreHus u npegoctaeneHus [Monb3osaTento (knueHTy) CnpaBok o
aoxogax dmanyecknx nuu, a MNonb3oBaTtenb 0b6a3yeTcs ocywecTensaTb nognucaHme CooblueHuin B dopme
ONEeKTPOHHbIX JOKYMEHTOB OJMnEeKTPOHHOM noamnucbid B MNOpsSake, NpeayCMOTPEHHOM  HacCTOSALMUM
CornaiueHuem.

4.2. Wcnonb3oBaHue T13I wunu HekBanMUUMPOBAHHOW 3MEKTPOHHOW MOAMMCKM B pamkax Jobbix
[JOroBOpPOB, 3akntoyaembix mexay [loBepuTenbHbiM ynpaBndwowmm u [Nonb3oBaTenem, a Takke B LENsx
NpM3HaHUA Nuua KBanuUUMpPOBaHHBIM MHBECTOPOM OCYLLECTBMASETCA B COOTBETCTBMM C YaCTbio 2 CTaTbM
160 MpaxkgaHckoro koaekca Poccuiickon ®epepaunn, egepansHeiM 3akoHOM 0T 06.04.2011 Ne 63-93 «O6
3ANEKTPOHHON noanucm» n Hactoawmm CornalleHnem.

4.3. Tlpoctas anekTpoHHaa nognuck [lonb3oBaTens wnu [JoBepuTenbHOrO yNpaBnsioOWEro unm
HekBanuMUUMPOBaHHAa  3MekTpoHHas noanuck [onb3oBatens-guanyeckoro nvua  UCMNonb3yeTcs
Monb3oBatenem npu noanucaHnn CoobuieHnn B popme ONEeKTPOHHbIX AOKYMEHTOB, B TOM YuCne B Lensx
NPU3HaHUA Nuua KBanmuuMpoBaHHbIM MHBECTOPOM, MPW COBEPLLEHNN IOPUONYECKN 3HAYUMBIX AEVCTBUIA NO
3aKnoYeHnio  NiobbIX  JOroBOPOB, AOMNOMHUTENbHLIX COMNAaleHWn K HWM, HanpasfeHUn [OOKYMEHTOB
(MHpopmauun) B pamkax 3akmioYeHHbiX C [loBepuTenbHbIM YNpPaBnsAloWUM AOroBOPOB, a Takke npwu
HanpasneHun CoobLeHni B (hopme SNEeKTPOHHbIX JOKYMEHTOB, HA8 OCHOBaHWUM KOTOPbIX ByayT NpoOBOANTLCH
onepauunm B peecTpe BMagenbueB WHBECTUUMOHHbIX NaeB MaeBoOro WHBECTUUMOHHOro doHda nog
ynpasneHnem [JoBepuTeNbHOro ynpasnsAoLLero, a Takke Npy HanpasneHun [JoBepntenbHbIM yNpaBnsiowmm
Monb3oBaTento JOKYMEHTOB B paMKax oka3aHus [JoBepuTenbHbIM YNpaBrsowmMM YCryr, NpeayCMOTPEeHHbIX
nobbiMu goroBopamu, 3akniovaemMbiMy ¢ Monb3oBaTenem, B TOM Ynicne MHaAHCOBBIX YCIyr B COOTBETCTBUM
C BblAaHHbIMU [JoBEpPUTENBHOMY YNPaBASIOWEMY NINLEH3NAMM.

4.4. Tpn BbISABNEHUN OLINBOK, PacxXOXAEeHUW, HeCOOTBETCTBUM B [AaHHbIX, MPOBEpSeMbiX MO cuctemam
CMG3B nnbo ECUA, paBHO kKak U nNpu HEMoryyYyeHMM OTBETA OT 3TUX CUCTEM 3a BpeMmsi, onpedenéHHoe
JdoseputenbHbiv  ynpasndawowum, [doBeputenbHbin ynpaBnsawowmi BnpaBe oOTka3aTb [lonb3oBaTtenio B

NCNONMHEHNN ONEKTPOHHbIX AOKYMEHTOB, noanucaHHbix MOl mnn HekBanMpuuUMpoBaHHON 3NEKTPOHHON
NMOANUCLIO, BHE 3aBUCUMOCTU OT UX KOPPEKTHOCTU (OEACTBUTENBHOCTM).

5. CTATYC 3JIEKTPOHHOW NOANMUCW.

(@) KoppektHaa T3l wunn HekBanUMUUMPOBAHHAsA 3NEKTPOHHAas MOAMUCL SBMSIETCA  NPOCTOM
3NEKTPOHHOWN NnoAnucbio Monb3oBatens/doBepnTensHOro yNpaBnsoLLero nnm YCWUINEHHOW
HekBanMULMPOBaAHHOW  3NEKTPOHHOW nognuckbtd  [Nonb3oBatens-uanyeckoro nuua Mo CMbICHy
3akoHogaTtenbcTBa Poccuinckon ®egepauun.

(b)  KoppektHaa I3l [Monb3oBatens wnu AeNCTBUTENbHAs HeKBanMUUMPOBaHHAsS 3EKTPOHHas
nognuck lMNonb3oBaTensa-usnM4eckoro nuua SBMASETCA aHarnoroM ero cobCcTBEHHOPYYHOM MOoAMUCK
(moanucuK ynonHoMoYeHHOro npeactasutens [JJoBeputensHOro ynpasnsoLLero).

(c) N3N lMonb3oBaTens u HekBanudULMpoBaHHas 3NeKTpoHHas nognuck [onb3oBaTens-gouanyeckoro
nMua 3aMeHsieT M paBHO3HayHa cobcTBeHHOpy4yHoM noanucu [lonb3oBatens — U3NYECKOrO
nvua/nognucu MNpeacrasutens 1 oTT1cka neyatu Nonb3oBaTens — PUSUYECKOro nuua.

(d) N3N [doBepuTenbHOro ynpaenslLIEro 3aMeHAeT W paBHO3HayHa COOCTBEHHOPYYHOW MNOAMUCH
MpeacraBuTensa [JoBepuUTENbHOMO YNPaBnsoLWLEro U OTTUCKA NeyaTu.

(e) CoobweHne B ¢dopme ONEKTPOHHOIO AOKYMeHTa, COPMUPOBAHHOIO B JIMYHOM KabuHeTe
Monb3oBaTenem, cchopMUPOBAHHOIO MO 3anpocy B ocuce [oBepuTENbHOMO yNpaBnsaoLero unm ero
AreHTa vnn NOAMMCAHHOINO M HanpasneHHoro [oBepuTenbHOMY YnpaBnsaloLlEeMy Mo 3reKTPOHHOW
noyte B COOTBETCTBUM C Hactoswmm CornaweHuem, PernameHtom OO6wecTtBa € OrpaHU4eHHON
OTBETCTBEHHOCTbIO «Ynpasnswowas KOMMaHusi «OTKPbITUE» 0 NPU3HaHUK nvy,
KBanMpuunMpoBaHHbLIMU UHBECTOPaMK U O BEJeHUN peecTpa Ny, NPU3HaHHbIX KBanuguumpoBaHHbIMU
MHBECTOpaMK, a Takke AOroBopamu, 3aknyaembiMu Mexay [oBepuTernbHbIM YNpaBnsAwWMM WU
Monb3oBaTtenem, u nognucaHHoe KoppektHon M3l/HekBanmdrumpoBaHHON 3MEKTPOHHOW NOAMNNCHIO
Monb3oBaTensi-pu3anyeckoro nuua, CYNTaeTcsl NOANMUCAHHBIM aHaNoroMm co6CTBEHHOPYYHON NOAMNmucK
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Monb3oBaTtensi-usnyeckoro nuua/nognucy lMNpepcraButend u oTtTucka nedatu [lonb3oBaTtens —
rOpPUONYECKOro nmua.

) CoobueHre B hopme DNEKTPOHHOro AOKYMeHTa, chopMUpoBaHHoOro B JlnuHom kabuHeTe, cuntaetcs
Hagnexawmm obpasoM OOPMIIEHHBIM NPU YCIIOBUM €ro COOTBETCTBUA HacTosiwemy CornalleHuto,
PernameHTy kBanudmvumpoBaHHOro nHeectopa [JoBepuTenbHOro ynpasensowWwero, a Takke 4orosopam,
3aknoyaemMbiM Mexxay [oBeputernbHbIM ynpasnsiowmm 1 MNMonb3oBatenem, Npy Hann4ymMm TakoBbIX.

() CoobueHne B ¢opmMe OINEKTPOHHOrO [AOKyMeHTa, CEOPMMPOBAHHONO MO 3anpocy B odwuce
[oBepuTensHOro ynpasngawoLero unu ero AreHTa, cuMtaeTcs Hagnexawmm obpasom opopMmneHHbIM
npy YCNoBMM €ro CcooTBETCTBUS HacTosiwemy CornaweHuto, PernameHTy KBanuguuMpoBaHHOIO
nHBecTopa [oBepuTENbLHOrO yMNpaBnsawLWeEro, a Takke [AOroBopam, 3ak/ioyaembiM  Mexay
HoBepuTenbHbIM ynpasngaowmm v None3oBaTenem, Npu HanM4ymMmn TakoBbIX.

(h) CoobuieHne B opMe OINEKTPOHHOro [AOKyMEeHTa, HanpasreHHoe [lonb3oBaTenem-guanyecknm
nvuom [loBepuTenbHOMY yNpaBnstoLemMy no 3MeKTPOHHOW NoYTe, cYMTaeTcs Hagnexawmm obpasom
Od)OpMJ'IeHHbIM npm ycnosmnm ero COOTBETCTBUA HaCTodlemy CornameHmo, PeFJ'IaMeHTy
KBanMuUMPOBaHHOTO UMHBecTOpa [OBEpUTENbHOMO  YNpaBnsilOWEro, a Tawkke [AOoroBopam,
3aknYaemMbiM Mexay [oBepuTenbHbIM ynpasnsowmM 1 MNonb3osaTtenem, Npu Hanu4nmM TakoBbIX.

0) Bce CoobueHuns B hopme SneKTPOHHOro AOKYMEHTa, HanpasrieHHble [onb3oBaTenem n nonyYyeHHble
[oBepuTenbHbiM ynpaBngawLwWmMM B Nopsaake, NpeaycMOTpeHHOM Hactosiwum CornaweHnem, B TOM
yucrne nocpeacTtBoM JInyHoro kabuHeTa, copmMupoBaHHbIE NO 3anpocy B oduce [JoBepuTernbHOro
ynpaBnsawoLero mnm ero AreHTa " nognucaHHble KoppekTHon nan
Monb3oBaTensa/HekBanMUUMPOBAHHOW 3NEKTPOHHON noanucbio Monb3oBaTens-guanyeckoro nuua,
ABMNSATCA MOANUHHBIMY, TOXOECTBEHHBIMW M LENOCTHbIMU  JOKYMEHTaMW, MWCXOASLWUMA  OT
Monb3oBaTtens, W SABMASATCA OCHOBaHVWEM [Nl COBEPLUEHWUS] OPUONYECKA 3HAYUMbIX OEWCTBUN
[oBepuTenbHbIM yNpaBnsoLWnM.

() Bce CoobuweHnss B ¢opme ONEeKTPOHHOro [OOKyMeHTa, HanpaereHHble [loBepuTenbHbIM
ynpaenswwmMM nocpefactBom JlvyHoro kabuHeta wu  nognucaHHele [MOI wnu  nocpeacTsom
HanpasneHus ¢ agpeca 3NeKTPOHHOM noyThl [JoBepuTensHOro ynpaenstowero signed@open-am.ru
mnn help@open-am.ru, SBAAOTCA NOANUHHLIMU, TOXAECTBEHHbIMU N LENOCTHbIMU CooOLLIEHNAMN,
ucxogdawmmu ot [doBepuTenbHOro ynpasngaoLwero, M sBRAIOTCA OCHOBaHMEM [fs COBepLUeHUs
tOpUANYECKM 3HaYMMbIX gencTeuin MNonb3oBaTenem.

(k)  Bce CoobuieHuns B hopme DNeKTPOHHOro OKYMEHTA, HanpaBneHHble [Nonb3oBaTenemM v Nony4YeHHble
[oBepuTenbHbIM ynpaBngawLwWmMM B nopsake, npeaycMoTpeHHoOM HacToswmm CornalleHnem, B TOM
yucne nocpenctsoM JIndyHoro kabuHeTa unm chopmupoBaHHble Mo 3anpocy B oduce [JoBepuTenbHOro
yrpasnsioLiero mnm ero AreHTa, " nognucaHHble KoppekTHon nari
Monb3oBaTtensi/HekBanMULMPOBAHHOW 3MEKTPOHHOM noanucklo Nonb3oBaTtens-husnyeckoro nuua,
YyOOBMNETBOPAOT TPeOOBaHUAM COBEPLUEHMS COENKU B NPOCTON MUCbMEHHOW (bopMe M UMEKT Ty Xe
IOPUONYECKYID CUMY, YTO M WOEHTUYHbIE MO CMbICIY U cogepxaHno CoobuieHns Ha GymaxHoM
HocuTene, NognNucaHHble COGCTBEHHOPYYHON noanuckio MNonb3oBaTensa-uanyeckoro nuua/noanmcko
MpeactaBuTensa n otTucka nevatun MNonb3oBarens — KPUANYECKOTO NuLa.

() Bce CoobuweHns B ¢Gopme OINEeKTPOHHOro [AOKYMeHTa, HanpasneHHble [loBepuTenbHbIM
ynpasnswoLwmMM nocpeacTsom JInyHoro kabuHeTta, nognucaHHele KoppektHon MN3r1, nmbo nocpeactsomM
HanpasrieHnss ¢ agpeca 3NeKTPOHHON NoyTel [loBepuTensHOro ynpasnswouero signed@open-am.ru
unu help@open-am.ru, yooBneTBopsaloT TpeboBaHMAM COBEPLUEHNSA CAENKM B NPOCTOW NMUCbMEHHON
dopmMe M UMEKT Ty Xe PUANYECKYID CUIy, 4YTO U WAEHTUYHbIE MO CMbICY U COAEPXaHWUIo
CoobLeHnsa Ha BymaxkHOM HocuTene, nognMcaHHble cO6CTBEHHOPYYHOWM noanuckto [loBeputenbHoro
ynpaBnsoLLEro U OTTUCKa NevaTu.

VcnonHeHHble [loBepuTenbHbIM ynpasnsowmm/INonb3oBatenem 06a3atenscTBa u/nnm coBepLleHHbIe
HoseputenbHbiM  ynpasnsowum/lNonb3oBartenem onepauun, cOoenkv W/unmm uHble  HopUanyecku
3HaYMMble JencTBUsS Ha ocHoBaHUKM CoobLeHni B hopme DNEeKTPOHHbIX AOKYMEHTOB, HanpaBneHHbIX
B YCTa@HOBIIEHHOM HacToswmmMm CornaweHmem nopsgke, B TOM Yncne NpuHsaTbix oT lNMonb3oBartens no
3MNEKTPOHHOW MOYTE B YCTAaHOBMEHHOM HacToswmM CornaweHveM nopsiake W NoAnmMcaHHbIX
HekBanMdULUMPOBaHHOW 3NEKTPOHHOW noanuceto [Nonb3oBaTens-pusn4eckoro nuua, NPUHATLIX OT
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@ OTKprTMe Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Monb3oBatenst nocpenctBoM JlMyHoro kabuHeTa wunu cOPMUPOBaHHbIE MO 3anpocy B oduce
[oBepuTenbHOro ynpaenstowero unm ero AreHta u nognmcanHbix KoppektHow M3I1/pasmMeLleHHbIxX
HoBepuTtenbHbiM  ynpaBnsawowmMm B JIM4HOM KabuHeTe W MNOANUCAHHBLIX, W/WAM  OTMpPaBMEHHbIX
[oBepuTenbHbiM  yNpaBnalOWMM € agpeca 3MeKTPOHHOM noyThl:  Signed@open-am.ru  wvnm
help@open-am.ru, BNeKyT lopuanveckme MocneacTBusA, aHanornyHblie nocneacTBUSM MCMOSTHEHUA
0653aTeNbLCTB U/MNKM COBEPLUEHNST Onepauun U/unm UHbIX AeWCTBUIN, COBEPLUEHHbIX [loBepuTenbHbIM
ynpasnswwmm/lNMone3osarenem Ha OCHOBaHUKN CoobuieHnn [oBeputensHoro
ynpasnswouwero/llons3osatend Ha 6ymaxHOM HocuTene U MNOANMCAHHbIX COBCTBEHHOPYYHON
nognuceto lNMonb3oBatens-gusmnyeckoro nuua/nognucbto [Npeactasutens u OTTUCKA  neyaTwu
Monb3oBaTtensa — puguyeckoro nuua /npegcrasutens [JoBEepUTENbLHOIO yNpaBnsAloLWEro U oTTmucka
neyatu, U He MoryT OblTb OCNOpeHbl HU OAHOW M3 CTOPOH TOMBKO Ha TOM OCHOBAaHWMMK, YTO 3TU

OEeNCTBUSI HEe MOATBEPXKOAOTCS JOKYMEHTaMM, COCTaBIEHHLIMU Ha BYMaXXHOM HocuTene.

(n)  AyTteHTndukauusa [lonb3oBaTens Ha OCHOBaHWM JOTMHA W Napons, a TakKe HanpaBleHue
Monb3oBaTtenem [JoBepuTensHomy ynpaensowemy CoobueHnn B hopme SNEKTPOHHOIo JOKYMeHTa
nocpeacTBOM 3MEKTPOHHOW MNOYThI, Yepe3 JInuyHbIi kabuHeT mnm copMMpOBaHHBIX MO 3anpocy B
oduce [oBepuTenbHOro ynpasnswoowero wnu ero AreHta, W MOAMUCAHHBLIX KOPPEKTHOM
M3r/HekBannduUMpOBaHHON 3ANEKTPOHHOM noanuckio  [Monb3oBatens-guanyeckoro nuua no
XapakTepy CBOEro TEXHMYECKOro UCMOSTHEHUS HE OCTaBMSIIOT OYEBUOHBIX N3MEHEHWI B NPOrpamMMHbIX
W annapaTHbIX cpeacTBax, ucnonb3yembix [lonb3oBateneMm vnyM TPeTbMMWU NuLaMK, KOTOPblE MOTyT
cunTaTtbCs [AOCTOBEPHbIMM W [OCTATOYHbIMKM JoKasaTenbCTBamMu Mpu paspelleHnn cnopa B
NpeTeH3MoHHOM wnu cygebHom nopsagke. B uensax paspewenuss pasHornacuii  CTopoHamwu
ncrnonb3yetcsi MHgoOpMauus, OTpaXeHHass B MNPOTOKOME COEAVHEHMWS, apxmBe OEKTPOHHbIX
OOKYMEHTOB, B TOM 4ucne apxvmBe COOOLLEHWUA, MOMYYEHHbIX NMOCPEACTBOM 3NEKTPOHHOM MOYThI C
NCNONb30BaHNEM TEXHUYECKMX BO3MOXHOCTEN ucMnonb3yemMon [oBeputenbHbIM YNpaBnsoLwmMm
nporpaMmmbl  AnA  NonyvYeHus/HanpaBneHus  ANEKTPOHHbIX  nucem  (COOBLUEeHUn), MNPUHATBLIX
[oBepuTenbHbIM yNpasnsaoLwWwum, U apxmse oTnpaBneHHbix SMS-coobleHuin. PesynbTatbl NpoBepku
[oBepuTenbHbIM yNpasnsAloWwnM OeNCTBUTENbHOCTU HEKBANMMUUUPOBAHHON 3MEKTPOHHOM NOAMMCH
Monb3oBaTens-puanyeckoro  nuua, MNpOBOAMMOM  MOCPEACTBOM  UCMONb30BaHWs  nopTana
YNONTHOMOYEHHOro hefepanbHOro opraHa B cdpepe MCnonb30BaHUSA SMEKTPOHHOW NOAMUCK Takke
ncnonb3ytotcst CTOpoHaMu B LLeNsX paspeLleHns pa3Horiacun B Ka4ecTBe JoKa3aTenbCTBa.

(0) B cnyyae nognucaHus [Monb3oBatenem ogHov [3IT unm [lNonb3oBaTenem-pusaMyecknm nNULoM
HekBanMULMPOBaHHOW 3NEKTPOHHOM NOAMMUCHI0 HECKOMBKMX CBA3aHHbIX Mexay coborn CoobLieHuni B
dopme ISNEKTPOHHbIX AOKYMEHTOB (NaKeT 3MEeKTPOHHbIX [AOKYMEHTOB), KaXAbli U3 IMNEKTPOHHbIX
OOKYMEHTOB, BXOAOSAWMX B 3TOT MakeT, cuuTaetca noanucaHHbiM [13I/HekBanuduLmnpoBaHHOM
3MEKTPOHHOM NOAMUCHIO.

(p) TMonb3osatenb, ucnonb3dys 31 B kayecTBe cpeacTBa MNOAMMCAHUS ONEKTPOHHbIX [AOKYMEHTOB,
npuHMMaeT Ha cebs OOMNOMNHUTENbHbIE PUCKW, B TOM YUCME PUCKU, CBsI3aHHble C obecneveHnem
COXPaHHOCTM U KoHuaeHumaneHocTn M3l, ee BO3MOXHbIM HEMPaBOMEPHBLIM UCMOMb30BAHUEM U
KOMNpoMeTaLumeln, OTBETCTBEHHOCTb 3a KoTophble NMonb3oBaTens HECET CaMOCTOATENBHO.

(@) MNonb3osaTenb-cuanyeckoe nuuo. [pu MCNONb30BaHUM  HEKBaNUMULMPOBAHHOW  3NIEKTPOHHON
nognucu npuHMMaeT Ha cebs 06a3aTenbCcTBO Mo obecnedyeHuto KOHMPUAEHLMANbHOCTU KIoYen
3NEKTPOHHOW MOoANUCKU, B TOM YMCMEe He JonyckaTb MCMONb30OBaHWE MnpuHagnexawero emy knioya
3NEeKTPOHHOW noAanucu 6e3 ero cornacus; yBegoMmsTb O HapyLeHUn KOHMUAEHUManbHOCT Krova
9MNEKTPOHHOW noanucyu B TeyeHMe He OBonee 4Yem OAHOro paboyvero AHA CO AHS MOMyyYeHus
MHGOPMaLIMM O TAKOM HapPYLLUEHWUW; UCMOSHSATL MHble 00A3aHHOCTU, NpeayCcMOTpeHHble PefepanbHbIM
3akoHoM oT 06.04.2011 Ne 63-®3 «O06 anekTpoHHOM noanucu», B TOM 4ucrie 00S3aHHOCTMH,
npeaycMoTpeHHble ctatben 10 ykaszaHHOro hefieparnbHOro 3akoHa;

(n Monb3oBatene — ydpeauTenb YNpaBreHUs/KNNEHT, MPefoCTaBnsas LOBEPEHHOCTb NPencTaBUTENHO
ONs  coBeplleHns OdencTBMnm u(Mnv) onepaumi Mo [OroBopy [AOBEPUTENBHOIO  yrpaBleHus,
3akntodeHHoMy ¢ OO0 YK «OTKPbITUE», npyHMMmaeT Ha cebs pucku MnocneactBui OeWCTBUNA U
onepauuin, COBEPLUEHHBIX €ro NPeACcTaBUTENEM.

(S) BbIMMCKM M3 3NEKTPOHHbLIX XXYPHAIOB (XKypHar onepauui, peecTp 3MeKTPOHHbIX NOAMWUCEN U UHbIE),
nor-cannoB, 3NeKTPOHHbIX 6a3 [AaHHbIX, [AaHHble MOYTOBLIX CEPBEPOB, KOMWM OTNPaBIEHHbLIX
3MNEKTPOHHbIX MUCEM, MNPOTOKONOB COeAMHEHWI, apxuBoB CoolueHuin B opme SneKTPOHHbIX
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@ OT Kp bITM e Ynpaensawowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OOKYMEHTOB U OPYruX LOKYMEHTOB, NOAMUCAHHbIE (3aBEPEHHbIE) NpeacTaBuTensiMmM [JoBEpUTENBHOMO
ynpasndwLuiero nvnu npegocTtaBlieHHble B KOMMNETEeHTHble OpraHbl B 3JIEKTPOHHOM BuUAe, ABMAKOTCA
NPpUrogHbIM1M 1N OOCTATOYHbIMU ONA NpeabABrIEeHNA MNMpu pas3pelleHnn KOH(*)J'IVIKTHbIX CVITyaLlMVI n/vinu
Ccrnopos B ,EI,OC)/,CI,e6HOM nopsagke w/vinu B cynoe, TpeTeVICKOM cyae, rocyaapCrBeHHbIX U MyHULUNArbHbIX
opraHax, UHbIX opraHm3auunAax aokalaTesribCTBamMu d.)aKTa, OaTtbl, BpeMeHn O0CTyna MNonb3oBaTens K
JinuHOoMy KkabuHeTy, aktTa W BPEMEHUM HanpaBneHuss WM He HanpaBneHus 3anpocoB
D,OBepI/ITeJ'IbHOMy ynpasndawLuemy, MHbIM  NUdam, q)aKTa nony4yeHus nnn He nony4yeHunda
[oBepuTenbHbIM yNpaBnsoLWmnM nepcoHanbHbix AaHHblx n3 ECUA, CM3B gokasaTtenscTtBa hakta u
pe3ynbTatoB 006pabOTKM SMEKTPOHHbLIX 3arnpoCOB K CEPBEPHbIM YacTsIM  OfEKTPOHHbBIX CUCTEM,
AoKa3aTeribCTBa HanpasleHusa ,D,OBepI/ITeJ'IbeIM ynpasnidarowmm Nonb3oBaTento Kou,a
noareepXxaeHud, nognncaHnd COOGLU,GHVII?] B q)opme aﬂeKTpOHHbIX AOOKYMEHTOB C MCNnoJib30BaHNEM
npOCTOVI SﬂeKTDOHHOVI noanncu, a Takxke gokasaTtesibCTBOM coaepXaHusa SﬂeKTPOHHbIX AOOKYMEHTOB.

6. NMOPAOOK HAMPABJIEHUA MOJIb3OBATENEM COOBLWEHMA B ®OPME JJIEKTPOHHbIX
AJOKYMEHTOB NMOCPEACTBOM MNan

6.1. [lpocTas anekTpoHHasi Noanucb ucronb3yetca [onb3oBatenem AnA MNOAMNUCAHWSA UCKMIOYUTENBHO
Coo06LueHunin B dpopme OneKTPOHHbIX JOKYMEHTOB, (hopMUpOBaHME 1 O6MEH KOTOPbLIMU BO3MOXeEH B JTUYHOM
kabvHeTe, B odmce [loBepuTENbHOIO YNpaBnstoWero Unun ero AreHTa.

6.2. Monb3oBaTtenb 06s13aH BHMMAaTENbHO NPOBEPUTb KOPPEKTHOCTbL MEPCOHAaNbHbLIX U UHbIX YKasaHHbIX
UM JaHHbIX M TONbKO MOCHEe 3TOro OCYLLEeCTBUTb NOATBEPXKAEHME Onepaunn.

6.3. Tllepen noanucaHvem CoobweHns B dopme INeKTPoHHOro AokymeHTa [lonb3oBaTtens 00si3aH
03HaKOMUTLCS C HUM U OblTb COrMacHbIM C Ero coaepxaHMem B nonHoMm obbeme. [Nonb3oBaTernb He BNpase
npeabsiBnsATe NpeTeH3un kK coaepxkaHuto CoobleHuss B opme IfeKTPOHHOro AOKYMeHTa Mocne €ero
noanucaxus Marl.

6.4. [Ons nognucaHusa cgopmmpoBaHHoro CoobLleHnst B popme DNEKTPOHHOIo OOKYyMEHTa NOCpeacTBOM
M3r1, MNonb3oBaTtenb 3anpawwmsaeT y [loBeputensHoro ynpasnstowero Kog noagTBepKaeHus.

6.5. Tllpu nonydyeHun cooTBeTCTBYKOLWEro 3anpoca oT [lonb3oBaTtena [JoBepuTEnbHbIV YNpaBRsOLLNA
HanpaBnseT Ha HoMep MobunbHoro TenedoHa MNMonek3oBatens SMS-cooblleHre, cogepallee YHUKanbHbIN
Ko noateBepxaeHust ¢ KpaTKMM OonmvcaHvem onepauun, KOoTopbin Nonb3oBaTenb MOXET MCNOoNb3oBaTh ANd
nognucaHus CoobeHus B popme DneKTpoHHOro AokyMeHTa nocpegctsom M3,

6.6. Tepen nognucaHvem CooOweHnn B copme IONEKTPOHHBIX AOKYMEHTOB, [lonb3oBaTtenb 006s3aH
y6eanTeCsi B KOPPEKTHOCTU OMUCaHus onepauun, ykasaHHonm B SMS-coobuieHun ¢ uHdopmauuven o
NnoanncbIBaeMbIX AOKYMEHTAX, a TakKe B KOPPEKTHOCTM AOKYMEHTOB, OTMPABIEHHbIX €MY Ha 3NEKTPOHHYHO
nouty. B cnyyae HecooTBeTCcTBUS [MONb30oBaTeNb HE JOIMKEH NOANMCHIBAaTE chopMmpoBaHHble CoobLeHus
B (hopMe DNEeKTPOHHbIX JOKYMEHTOB.

6.7. TMpuHae CoobweHns B ¢dopme ONEKTPOHHbIX [OKYMEHTOB, [OBEpUTENbHbIA YNpaBnALUiA
OCYLLECTBMSIET NPOBEPKY ONEKTPOHHOW noanucu Ha cooTBeTcTBue Koay noaTBepXaeHusi, oTnpaBrieHHOMY
Ha Homep mMobunebHoro TenedoHa Nonb3oBaTens.

6.8. CoobleHne B hopme DNEKTPOHHOrO AOKYMEHTa CUMTaeTcs NOANMCaHHbIM OfEKTPOHHOW MOAMMUCHI0
npuM opHoBpemMeHHOM cobniogeHun cregyowmx ycnosui: (1) CoobuwieHne B cdopme INeKTPOHHOro
JOKyMmeHTa nonyyeHo [oBeputensHbiM ynpasndwowmm, (2) M3l MNonb3oBaTtens npusHaHa JoBepuTenbHbIM
ynpasnswowmmMm KoppekTtHon [Mpocton anekTpoHHow nognucbio [lonb3oBatens. [lonb3oBaTens o6s3aH
obecneuntb OTCYTCTBME [OCTyNa TPeTbMX ML K MOBWMNbHOMY TenedoHy, Ha KoTopbi [oBepuTenbHbIM
ynpaenswowmm Hanpasnsetca Kog noareepxaeHus nocpeactsom SMS - coobuieHus.

7. NMOPAOOK ®OPMUPOBAHWUSA COOBLUEHWA B BUAOE 3NEKTPOHHbIX OOKYMEHTOB AN
NOCNEQYIOWENO MOAMUCAHUA HEKBAIIU®ULMPOBAHHOM 3NEKTPOHHOMW MOANUCHLIO
NOJNIb3OBATENA-PUSUNYECKOIO JIMLA WU NOPAOOK HAMNPABNEHUA NOAMUCAHHBbIX
HEKBANMU®ULUWPOBAHHOW O3NEKTPOHHOW MOAMNUCbLIO COOBLUEHUMA [OBEPUTENbLHOMY
YNPABNAIOLLEMY.

7.1. HeksanuduuupoBaHHasa SMNeKTpoHHas noAanuchk ucnonbdyetcs [lonb3oBaTeneM-u3nyeckum ImuomM
UCKMIOYNTENBHO Npy HanpasneHun JosepuTensHoMy ynpasnsiowemy CoobweHnin B hopme SneKTPOHHbIX
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
COOOLLEHNN NOCPEACTBOM SFIEKTPOHHOM MOYThI C agpeca SMNeKTPOHHOW nouThl [Nonb3oBaTens-gpusanyeckoro
nnda, I/IH(*)OpMaLI,Mﬂ (CBeﬂ,eHI/IFl) O KOTOPOM MMEETCA B pacnopaxeHuun ,El,osepMTeanoro ynpasndawwero 1

yKa3aHHOro B nognucaHHou lNons3osarenem-Muanyecknm fnmuom (ero YnoriHOMOYEHHbIM NpeacTaBuTenem)
AHkeTe-mandeckoro nuua (ganee — ANekTpoHHbIn agpec Nonb3oBaTend-u3nyeckoro nuua).

7.2. CoobueHus B popMe DNEeKTPOHHOTO AOKyMeHTa hopMUpyOTCs npeacTtaBuTensMu [JoBepuTenbHOro
YNpaBnslowWero npu B3avMOAENCTBUMU C HuMMKM [lonb3oBaTenemM-usuyYeckuM JfvLOM MO OAHOMY U3
TeneoHoB [loBepUTENbHOIO YNpaBsoLLEero, MHOpPMaLus 0 KOTOpbIX packpbiTa Ha CaiiTe.

Onsa dopmupoBaHms CooblieHnst B hopme ONEKTPOHHOrO AOKyMeHTa npeactaButenemM [JoBepuTenbHOro
YNpaBnsloWero nocrne WHULMMPOBAHWUSA yKasaHHOM npoueaypbl, [lonb3oBaTenb-gusnyeckoe nuLo B
o6si3aTenbHOM  NopsiAke [OOJKeH MpeaBapuTenbHO HanpaBuTb [OBEpUTENIbHOMY YrpaBsioWEMY C
AnekTpoHHoro agpeca [lonb3oBaTens-pusmyeckoro nvua ckaH-o6pas [OeMCTBYIOLIEro [OOKYMEHTa,
YOOCTOBEPSIOLLEr0 €ro IMYHOCTb U MHpopMaLUmio, Noanexallyo oTpaxeHuo B hopmupyemom CoobLieHuu,
B TOM MHbopMaLmio, 06 USMEHEHUN U3MEHEHWSI CBOMX AaHHbIX.

B 3aBucumocTM oT xapaktepa CooO6LieHusi, npencTtaBuTenb [OBEPUTENbHOTO YNpPaBMsioLero MoXeT
notpeboBaTb NPEedOCTaBMEHUs WHbIX OOKYMeHToB (MHdopmauun). HewncnonHeHne [lonb3oBaTenem-
(PM3NYECKUM NIMLIOM YyKasaHHbIX B HacTosweM ab3ale yCrnoBuii O3HayaeT ero oTka3 M HEBO3MOXHOCTb
dopmupoBaHuss CoobLueHuss npeacTaBuTenemM [oBepuUTENbHOMO YNpaBnstoWeEro B yka3aHHOM HacTOSILLMM
pasaenom nopsiake.

VlHI/IU,I/IVIpOBaHI/Ie B3aMMOAENCTBUSA C npegcraBuTenem ,D,OBepVITeJ'IbHOI'O ynpasndowiero o3Ha4yaeT cornacue
nOﬂb3OBaTeJ'IFI-d)I/I3I/I‘-IeCKOI'O mua Ha 3anncb pas3rosopa ﬂ,OBepVITeJ'IbeIM ynpaesndwowmm C Uenblo
JanbHenwero Ncnonb3oBaHWs 3anmcu npwn paspeleHnn CrnopHbIX CVITyaLI,VIﬁ N BO3MOXHOIO npeaocrtaBrieHna
JaHHOM 3anucu, B TOM uucne, B cyn. B cny4yae Hecornacud |_|OJ'Ib3OBaTeJ'IFI-¢)VI3VI‘-IeCKOFO inga € npaBom
OOBEPUTENBbHOIO ynpaBiAoLWEero npon3BecTtn 3anncb pa3roBopa, Oq)OpMJ'IeHVIe n nogaya CoobLleHns B
cbopme SﬂeKTpOHHOFO OOKyMeHTa B YCTaHOBJIEHHOM HaCTOALLMM pa3aesioMm nopagke He npon3BoanTCA.

CdopmupoBaHHoe npeactasutenem [oBeputensHoro ynpasnstowero CoobuieHne B popme DNEKTPOHHOTO
OOKyYMeHTa HanpaBnsietcs obpatusemycs [lonb3oBaTento-mandeckomy nuly € agpeca 3neKTPOHHON
noytbl [oBepuTenbHoro ynpaenstouwlero help@open-am.ru MCKIYUTENBHO Ha JNEKTPOHHLIA agpec
Monb3oBaTtens-gusnyeckoro nuua.

Monb3oBaTtenb-pusmyeckoe nNuUo, nony4ymsllee OT [JOBEpMTENbHOrO YNpaBnsloLwWero cgopMmMpoBaHHOE
CoobuleHne, 06a3aH nepeg ero nognucaHWemM CBOEW HeKBanuuMuUMpoOBaHHOW 3NEKTPOHHOW NOAMUCHIO
BHMMAaTENbHO NPOBEPUTb KOPPEKTHOCTb MEPCOHasbHbIX U MHbIX YKa3aHHbIX AaHHbIX M TONbKO MNOCMe 3TOoro
OCYLLEeCTBUTb €ro noanucaHve u oTnpasky [oBepuTenbHOMY ynpaBnsaloleMy, KoTopas OCyLlecTBrsieTcs
NCKIIOUNTENBHO C OneKTpoHHOro agpeca lNonb3oBaTtens-puanyeckoro nuua.

7.3. Nonb3oBaTtenb-pusnMyeckoe nuLUO He BNpaBe NpeabsiBnATb NPeTeH3un Kk copepxaHunio CooblueHus B
dopme DNeKTPOHHOro JOKYMEHTa Mocne ero NoAnucaHus U HanpasneHns [JoBeputensHOMY yrpaBnsoLemMy
B NpeayCMOTPEHHOM HaCTOSALLMM pa3fernioM nopsiake.

7.4. B cnyyae BbisiBNeHus [lonb3oBaTtenem-Mpusnyecknm nvuoM HECOOTBETCTBUA B MOMYy4YEHHOM OT
HosepuTtensHoro ynpaenstwowero chopMmupoBaHHoM CoobLeHun, OH He [OIPKeH MoANuCbiBaTb €ro u
HanpaenaTe [loBeputensHoMy yrnpasnstoLemy.

7.5. TpuHag CooOweHnsa B dopMe ONEKTPOHHbIX OOKYMEHTOB, MOAMMCAHHbLIX HEKBanNMUUUPOBAHHON
noanuceto, [JoBepuTEnbHbIA YNPaBnALWUA OCYLLECTBMASIET NMPOBEPKY HEKBANMMULMPOBAHHOW 3NEKTPOHHOWN
noanucu nocpeacTBOM WCMOMb30OBaHWS nopTana YNosIHOMOYEHHOro dhedepanbHOro opraHa B cdepe
NCNONb30BaHNS 3NEKTPOHHON NOANUCH.

7.6. CoobuieHne B hopMe DNEKTPOHHOrO [OKyMeHTa, opopMIieHHoe M noAnucaHHoe B NpeaycMOTPeHHOM
HacTosIlMM pasgesioM nopsiake, Wcnonb3yetcs [oBepuTeNibHbIM - YNpaBnsloWyYM  ANs  COBEpLUeHMUs!
haKTUYECKMX U IOPUANYECKUX AEVACTBUA, B TOM YMCHe SIBMSIETCA OCHOBaHWEM AN BHECEHUS] U3MEHEHUIA B
Gasbl OaHHbIX [JoBEpUTENbHOro YrpaBnsloWero, aHKeTbl (OOCbe) KNueHTa W T.4., NPU OAHOBPEMEHHOM
cobntogeHnn cnenyoLmx yCroBuiA:

(1) CooblieHne B bopme IDnEKTPOHHOrO AOKYMeEHTa cocTaBrneHo B copmaTte «.pdf», nognvcaHo
HekBanMULMPOBaAHHOW  3NMEKTPOHHOW nognucbto  Monb3oBaTensa-usmM4eckoro nuua u - NonyvyeHo
[oBepuTenbHbIM yNpaBnsoLWmMM ¢ AnNekTpoHHOro agpeca Nonb3oBaTens-uanyeckoro nuua;

(2) [OoBepuTenbHbIM  yMpaBASKOWMM, MNOMUMO  ONEKTPOHHOrO  COOBLLUEHUs, MOAMUCaHHOrO
HekBanMULUMPOBAHHOW 3NEKTPOHHOW MOAMUCLIO, MonydyeH dann noanucu, B dopmaTte  «.Sig»,
HavMeHOBaHWe KOTOPOro COOTBETCTBYET HAMMEHOBAHUIO MOANNCAHHOIO DNEKTPOHHOIO AOKYMEHTA;

(3) HekBanuduuUpoBaHHas SNeKTPOHHast noanuck [lonb3oBaTtensa-cuanyeckoro nuua npowna
nposepky [loBepuTenbHbIM ynpasnsaowWwmM NocpeacTBOM MCMNOMNb30BaHUA UM nopTana YnosIHOMOYEHHOro
defepanbHOro opraHa B cgyepe UCMnonb30BaHWs 3NIEKTPOHHOM NOAMUCU U NPU3HaHa SeNCTBUTESNBHON.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
(4) nooTBEPXKOEHO OTCYTCTBME W3MEHEHMWI, BHECEHHbIX B CoobulieHne B ¢opme ONEeKTPOHHOro

JOKYMEeHTa nocre ero noanucaHusa HekBanuuUUUPOBaHHOW 3MNEeKTPOHHOW noanuckto [lonb3oBartens-
husnyeckoro nuua;

(5) MHdOpMauua o KoMNpomeTauun HekBanuduuMpoBaHHOW noanuck lMonb3oBaTens-pu3anyeckoro
nvua He nocTynana oT Hero [oBepuTENbHOMY YNpaBnsiolleMy Ha MOMEHT MPOBEAEHWs] UM YKa3aHHOW
NPOBEPKMN ee AeiCTBUTENbHOCTY.

8. NPABUIIA N OCOBEHHOCTU WCMOJNIb3OBAHUA NWYHOIO KABUHETA ONA OBMEHA
COOBLWEHUAMM B ®OPME INEKTPOHHbIX AOKYMEHTOB NMOCPEACTBOM Man

8.1. cnonbk3oBatb JInuHbIn kabrHeT MmoryT MNonb3oBaTenu - manyeckme 1 rpugudeckme nuua.

8.2. Bxog B JIn4yHbIN KabUHET ocyllecTBNseTcs ¢ canTa [JoBepuTeNbHOro ynpaensawwero B cetn VIHTepHeT
no agpecy: www.open-am.ru un He TpebyeT npeaBapuTENbHOW YCTAHOBKM Kakoro-nmbo cneumanbHOoro
nporpamMmmHoro obecneyeHus lNonb3oBarenem.

8.3. [lnsa aktnBauumn goctyna B JIndHbI KabuHeT Nonb3oBaTenb AOMKEH NPOWTK NPoLEeaypy perncTpaunm Ha
canTe [JoBepMTENBHOIO YNPaBisoLLEro.

8.4. o 3aBepweHun npouenypbl pernctpauun [lonb3oBatens nonyvaeTr AocTyn B JIM4HbIN kabuHerT,
nucnonb3ys norMH 1 naponb (aktmeBaums goctyna B JlndHbin kabuHeT). Bce penctsus, coBeplUEHHble
Monb3oBatenem B JIMuHOM kabuHeTe nocne ycnewHom AyTeHTudMKauum, CHMTalTCsH COBEPLUEHHbIMU
Monb3oBaTternem.

8.5. OT umeHn [lonb3oBaTtensd - OPUAMYECKOrO NuUuUa nNpoxoauWTb peructpaumio B JInyHom kabuHeTe,
obnagate nMaponem M NOrMHOM, OCYLeCTBnATb AOCTyn B JIMyHbIi KabuHeT, coBepluiaTb kakne-nnbo
aenctens B JIMYHOM KabuHeTe MOXET YnofHOMOYeHHbI [NpeactaButens. Nonb3oBaTenb - lopugnyveckoe
nMuo  006si3aH  CaMOCTOSITENbHO  KOHTponMpoBaTb AocTyn B JIMYHbIA - KabOMHET  YNONIHOMOYEHHbIX
MpeactaBuTenen W He BNpaBe CCbiNatbCsi Ha TO, 4TO AocTynoM B JIMYHbIM kKabuHeT obGnaganu
HeyrnosfIHOMOY€EHHbIe Nnnua.

B cnydyae ecnu ynonHomouyeHHbld [lpeactaButens - u3andeckoe nuUO  OENCTBYET OT MMEHMU
Monb3oBaTensa - OPUANYECKOr0 nuvua Ha OCHOBAHUM [JOBEPEHHOCTU, TO [JOBEPEHHOCTb [AOSKHa
cogepxaTb nonHomounsa MNMpencraButensa Ha nognucaHue OT MMEHU pugnyeckoro nuua CornaweHuns
06 3NeKTPOHHOM AOKYMEHTOOB60opOoTE, 3asABNEeHNsa O NPU3HAHUU Nuua KBanuduyMpoBaHHbLIM UHBECTOPOM
M  WHbIX CBA3a@HHbIX C 3TUM 3asdBfIEHWEM [OOKYMEHTOB, WHbIX CoobueHnin (AOKYMEHTOB),
NpeaycCMOTPEHHbIX 0OroBOopamMmu [OBEPUTENBHOIO YMpaBrieHUs, B TOM 4ucne B (POpMe IEKTPOHHbIX
OOKyMeHTOB nocpencteoMm M3, a Takke NOTHOMOYMSA Ha OCYLLECTBIIEHME NPOLEeaypbl perncTpaumm Ha
Cante [oBepuTenbHOro ynpasfsloWero B Lenax akTMBauuu goctyna B JIMuHbin kabuHeT, obnagatb
naposiemM M fIOrMHOM, OCYLLECTBMATb AOCTYN B JIMYHbLIA KabvHeT n coBepliaTth Mobble AencTBusa B JIMYHOM
kabuHeTe. [OMUMO yKa3aHHbIX MOSIHOMOYMIA B TaKOW [OOBEPEHHOCTW OOSKHbI ObiTb yKasaHbl HoOMep
MOOWMNBbHOrO TemnedoHa, Ha KoTopbi [oBepuTenbHbIM yNpaBnsawWwmMM OyoyT HanpaBnsatbca SMS-
coobLeHus, cogepxawme yHukaneHbli Kog noateBepxaeHus B LIENsiX ero ncnonb3osaHus MNpegcraButenem
ansa nognucaHns CooblieHun (OOoKyMeHTOB) B popMe OMeKTPOHHOro AOoKymeHTa nocpeactsom [13[1, u
afpec 3NEeKTPOHHOM MouYTbl, BrnagenbueM (aDOHEHTOM) KOTOpbIX SBMSETCA camMo (U3NYECKoe Inuo -
MpeacraBuTenb OPUANYECKOrO Nuua.

8.6. MNonb3oBaTenb B NOOON MOMEHT BrnpaBe W3MEHWUTb B JIMYHOM kabuHeTe NOrmH WM/vnuM naponb Ans
poctyna B JIM4HbIA kKabuHeT.

Monb3oBaTtenb 06s3aH obecneunTb OTCYTCTBME O0CTyna TpeTbuX INnl K naposn AnAa goctyna B JInyHbI
kabuHeT, obecnevnTb ero XpaHeHne B He4OCTYNHOM A1A4 TPpeTbUX iy MecTe.

8.7. B cnyyae komnpomeTaumum napons wunvM obHapyXeHus MNpuM3HaKkoB Aoctyna K JInyHomy kabuHeTy
HeyrnonHOMO4YeHHbIMU nuuamu [Nonb3oBaTens AOMKEH He3aMeanuTernbHO M3MEHUTb Mnapornb AocTyna K
JInyHOMY KabuHeTy.

B cnyyae yctaHoBneHusa cpakta komnpometauumn TenedoHHoro Homepa [JoBepuTenbHbIN YyNpaBnstowmi
coobuiaeT 06 atom [Nonb3oBaTenio BCeMU AOCTYMHbIMU CMOCOGamu, NpeaycMOTPEHHbIMY 3aKmyYaeMbIMU
porosopamu mexay lNMonb3oBatenem u [1oBepuTenbHBIM YNPaBAsOLWUM, NOCE Yero npekpawaeT npuem u
0bpaboTky CoobLeHun, Hanpaensembix [onb3oBaTenem NocpeacTBOM ONEKTPOHHOIO AOKYMEHTOOOoOpOoTA.

B cnyvyae wusmeHenunss TenedoHHoro Homepa [lonb3oBaTens npegoctaensieT [JoBepuTenbHOMY
ynpasnsowemy AHkeTy KnueHTta - cuaudeckoro/topugudeckoro nuua/AHkety lMNpeactasutensa KnuvenTta-
IOPMAMYECKOrO LA Ha OyMaXHOM HOoCUTENeE Npu JIMYHOM NpUEME.

8.8. B cniyyae ytepu napons MNonb3oBaTtenb AOMKEH MPOUTM MOBTOPHO Mpouedypy pernctpauuu Ha cainte
[loBepuTensHOro ynpasnstoLwero.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

8.9. Kaxxgomy nogaBaemomy lMonb3oBartenem yepes JInyHbin kabnHeT CoobLieHnto B hopme DNEKTPOHHOIO
OOKYMeHTa NpMCBanBaEeTCsi YHUKarbHbIA HOMeEp.

8.10. Ons HanpaBnenus CooOuweHusa [Monb3oBatenb gomkeH BBecT Kop noateepxaeHus T3 B
crneumanbHoe none B okHe CoobuleHnst B JlnuHom kabuHeTe. Beoa lMNMonb3oBatenem Koga noarBepxaeHus
M3I1 o3HavaeT nognucaHme CoobuieHms nocpeacteom MATl.

8.11. Kaxpoe nogaBaemoe 4yepe3 JIMyHbii kabuHet CoobuieHne B dopme INEKTPOHHOro OOKYMEHTa
pernctpupyetca [oBepuTtenbHbiM ynpaenswowmm B [lpoTokone coeguvHeHus, B KOTOPOM dUKCUpyeTcs
cnegyoLwas nHgopmauusa o nogaHHeix MNone3osatenem CoobLeHnax:

- YHuKkaneHbIn Homep CoobLueHns, NpMCBOEHHbIV [loBEepUTENBHBLIM YPaBASAOLLMM;
- Jata peructpaumm CoobLeHus B lNMpoTokone coeanHeHns;

- Kog noareepxaeHus Marl;

- CtaTyc HanpaeneHHoro CoobLieHus.

[aToi n BpemeHeM nprema CoobLLeHNs, NONy4eHHOro nocpeacTBoM JInyHoro kabuHeTa, cunTaeTcs gata u
BpeMs nonyveHmst CoobLueHust B hopme NeKTPOHHOIO AOKyMeHTa [loBepuUTeNbHbIM YNPaBsioLLmMM.

8.12. [loBepuTenbHbIA YNpaBnsaoLWMIN NPUCTYNaeT K UCMOMHEHUIO CBOMX 0643aTenbCTB nocrne nognucaHus
CoobueHus B hopme AnekTpoHHOro fokymeHTa lNMonb3osatenem nocpeacrtesom M3I1, npu ycnosum, yto Kog
noaTeepxaeHuss BeedeH He nosgHee 30 (Tpuauatv) MUHYT ¢ MOMeHTa hopmupoBaHusa [Monb3oBaTtenem
CoobuieHus. CoobleHne cuntaeTcsl NPUHATLIM [JoBEpUTENbBHBLIM YNPaBNALWMM C MOMEHTa MPUCBOEHUS
Takomy CoobuweHuto B [Mpotokone coeamHeHus ctatyca «[llpuHATo». [lo UCTeYeHMM ykaszaHHOTo B
HacTosAWeM nyHKTe cpoka BBoga [lonb3oBatenem Koma noateepxaeHus T3, [doBeputenbHbii
yNpaBnsoLWmMIi 0TKa3biBaeT B NPUHSATUM nogdaHHoro MNonb3osatenem CoobuieHnsa n Takomy CoobLueHunio B
MpoTokone coeguHeHnst npuceanBaeTcs ctaTyc "OTMeHeHa cuctemon”.

8.13. [oBeputenbHbIN yNpaBnsowWmi Bnpase B OQHOCTOPOHHEM MOPSAKE MEHSTb NpaBuna MCNosb30BaHUs
JlnyHoro kabuHeTa B ntoboe Bpems 6e3 npegBapuTenbHOro ysegomneHus lNons3osaTtenen.

8.14. [JoBeputenbHbIN yNpaBnsioWmMi BNnpase B OAHOCTOPOHHEM MOPSAKE M3MEHSITb COCTaB PaCKpbiBaeMbIX
cBedeHMn W nopsgok npeactaBneHus uHgopmauum B JlnyHOM kabuHeTe B noboe Bpemsi 6Ges
npeaBapuTensHOro ysegomneHus lNMone3oBartenen.

8.15. [JoBepuTenbHbIA YNpaBnslOWNA OocTaBnseT 3a cobol npaBo B noboe BpeMsi ynydwaTtb WK
mMoaudmumnpoBaTthb JINYHBIN KaOWHET, pacluMpATb UK CyXXaTb ero pyHKLMoHan.

8.16. [loBepuTenbHbIA YNPaBrsiowWwmMn BrnpaBe MNPUOCTAHOBUTb, OFPaHNYUTb UMW MNpeKkpaTuTb AOCTyn K
JinyHomy kabuHeTy, ecnu oOHapyxuT B pgencteuax [lonb3oBaTens MpU3HaKM HapyLeHWs YCMOBWN,
3aKIMYEHHbIX (3aKNoYaeMbix) 4OrOBOPOB, HOPMATMBHBIX JOKYMEHTOB [JOBEPUTENBHOIO YNpaBnALLEro Um
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®enepauunmn 6e3 06 bACHEHUS MPUYNH TakUX AEACTBUN.

8.17. MNonb3oBaTtenb, perncTpupyscb B JInuHoM kabuHeTe, NOATBEPXKAAET, UTO O3HAKOMMUIICS M COrMnaceH ¢
YCIOBUSAMU U MOPSOKOM INEKTPOHHOro AOKYMEHToobopoTa, C Mcnonb3oBaHWeM [1poCTon 3neKTPOHHOW
nognucu  lMonb3oBaTens/npocTon  3NEKTPOHHOW  noanuvcu  [JoBepuTenbHOro  ynpasnswowero  npwu
obcnyxmeaHum MNMonb3oBartens.

8.18. lNonb3oBaTenb, perncTpupysace B JIn4HOM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUIICS U COrnaceH ¢
ycnosuamn npusHaHms CtopoHamu CoobLeHuid, HanpasreHHbIX C UCMNoNb3oBaHUeM [1poCTON 3NEeKTPOHHON
noanucu paeHo3HayHbiMn CoobLeHnsM, HanpasneHHbiM [loBeputensHoMy ynpasnsowemy/lonb3oBartento
Ha BGymaxHOM HocuTerne M nognucaHHbiM cOBCTBEHHOPYYHOW nognucelo Nonb3osaTens/[oBepuTtensHOro
yNpaBnsioLLEro 1 OTTUCKa neyaTu.

8.19. MNonb3oBaTenb cornawaeTcs Ha pasmelleHne [oBepuTenbHbIM yrnpaBnsowmum B JInYHOM KabuHeTe
nHpopmaumm o6 aktmBax KnueHTta, Haxogdawmxca nog ynpasneHnem [OBEpUTENbHOMO YNpaBnsoLLEero,
OTYETHOCTM W YBEOOMIIEHUN, NPEAYCMOTPEHHbIX 3akMiYeHHbIMK [loroBopamu, U uHbIX CoobLieHun
[oBeputenbHOro yrnpasnsoLlero.

8.20. [loBepuTenbHbIA YyNpaBnswoWMIA pasMelwlaeTr cBefdeHus B JlMyHOM kabuHeTe, He sdABmnsoLMecs
NOATBEPKAEHNEM NpaB COOCTBEHHOCTU WUIM UHBIX NPaB Ha LieHHble Bymarn Wunu nHble akTuBsbl.

8.21. [JoBepuTenbHbIA YNPaBnsAlLWMIA NpunaraeT BCe pasyMHble YCUNUA Ans Toro, 4tobbl perynsipHo, rno
Mepe NocTynneHusi, oOGHOBMATL cBeaeHUs B JInuHOM KabuHeTe, Npu aToM [loBepuTeNnbHbIiA yNpaBnsaowmii He
rapaHTMpyeT CPOKW, MOSHOTY U NEPUOANYHOCTb TaKoro OGHOBIEHUS.

8.22. Tllonb3oBaTenb noATBepXXOaeT CBOE MNOfHOe W Ge30roBopovHOE Ccorflacue Ha MCMnosfb3oBaHue
NMH(OPMAaLIMOHHOTO cepBuca JIMYHbIN KabMHET B LIENAX NONyyYeHns BCeX NPEeLYCMOTPEHHBIX 3aKNHYEHHLIMM
(3aknoyaembiMu) ¢ [loBepuTenbHbIM  ynpaensowum  gorosopamu  CoobuleHun, Bkmodas (HO, He
OrpaHM4YMBasiCb). OTYETHOCTb [loBepuTenbHOro ynpaensiiowero, ceBegeHuss o6 aktuBax KnueHTa,
HaxodsLWmxca nog ynpaeneHvem [JOBepUTENBHOrO YMNpaBmsiloWero B COOTBETCTBMM C  3aKIHOYEHHLIMU
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Jorosopamu, U UHOW MHdOpMauuu, npegocTasneHHon [oBeputenbHbIM ynpasngawowmm onb3oBaTento B
JInyHoM KabuHeTe.

8.23. MNonb3oBartenb noareBepXxnaetT, YTo NpUHMMaeT U pa3aendeTt BCce PUCKU, CBA3aHHbIE C noTeHuMansHom
BO3MOXHOCTbIO HapyLlleHunA KOH(bVID,eHLI,VIaJ'IbHOCTVI npu pasMeweHnn OaHHbIX 00 aKkTuBax, HaxogsLInXcsi B
OOBEPUTENIbHOM  yrnpaBJrieHUn 'y lD,OBepl/ITeJ'IbHOFO ynpaBnﬂ}ou.l,ero/nepeu.aBaeMblx B OoBepUTENibHOE
ynpasJjieHne B COOTBETCTBUU C 3aKIHOYEHHbIMW/3aKNo4YaeMbIM1 gorosopamu, B CETU MHTepHeT.

8.24. MNonb3oBaTenb cornawaeTcsl ¢ TeM, YTO HU NpU Kakmx ycnoBuax [oBepuTenbHbIA yNpaBnstoLWnn He
HeceT OTBETCTBEHHOCTW 3a pasrnalleHne KoHdpuaeHunaneHom nHgopmaumm 06 aktnsax KnueHta, ctaBliee
BO3MOXHbIM B pe3yrnbTaTe pasMeLleHns AaHHoW nHopmMauum B JInyHoM kabuHeTe.

9. OTBETCTBEHHOCTb CTOPOH

9.1. MNonb3oBaTenb CaMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 6e30MacHOCTb M COXPaHHOCTb CBOEro
norvHa u naponsi, Kogos noatBepXaeHusl, OTCyTCTBME A0CTyNa TpPeTbUX NuL K MOBUNbHOMY TenedoHy, Ha
kKoTopbin  [loBepuTenbHbIM  ynpaBnawowmm HanpaenseTca Kog noaTBepXAeHWs UMMM Ha  KOTOPOM
YyCTaHOBMNEHO MOBUNbHOE NpunoxeHne «OCKMYY, K ANEKTPOHHOW NoYTe, agpec KOTOpPOW NpegocTaBnsaeTcy
Monb3oBatenem [oBepuTenbHOMY ynpaBnsowemy/AreHTy, a Takke MOMHyH OTBETCTBEHHOCTb 3a BCe
OencTBus, KoTopble OyadyT coBeplueHbl [lonb3oBatenem C MCMNoNb3oBaHMEM formHa u napons, Kogos
NOATBEPKAEHUS B NpoLecce NCnonb3oBaHus JInyHoro kabuHeta.

9.2. [loBeputenbHbIN YNpaBnsiowWwmn He HeceT OTBETCTBEHHOCTU nepen Nonb3oBaTenem 3a HEBO3MOXHOCTb
MOMHOLEHHOrO Mcnonb3oBaHusa JluyHoro kabuHeTa, npoucxogsiime NPsSMO UK KOCBEHHO MO MpUYMHEe
aencteus mnn 06e3nencTBua TpeTbUX NUL W/MNKM  Bbl3BaHHbIE HepaboTOCNOCOBHOCTBIO TPaHCMOPTHO-
NMH(OPMALIMOHHBIX KaHamnoB, HaxOoAsWMXCs 3a npegenamum cobCTBEHHbIX pecypcoB [loBeEpUTENbHOMO
ynpaBnsioLLero.

9.3. JoseputenbHbIn ynpaBnsoLwmn, AreHThl, CreumnannampoBaHHbIN aenosutapumn "
CreunannsmpoBaHHbIN perncTpaTop NaeBbiX MHBECTUMLMOHHBIX (DOHAOB NOA ynpasneHvem [JoBepuTensHoro
ynpaBnsioLWero He HecyT OTBETCTBEHHOCTU 3a Ntobble npsMble N0 KOCBEHHble YObITKK, npou3owenlmne
n3-3a NCMNonb30BaHMs NMBO HEBO3MOXHOCTW UCMONb30BaHUA JInyHoro kabmHeTa, B TOM YMcne NpUYMHEHHbIE
Hernony4YeHnem packpbiBaeMbix B JInyHOM kabuHeTe cBegeHun [lonb3oBaTenem u/vnu mx nonyvyeHnem He
YMONHOMOYEHHbIM Ha TO NWUOM, B pesynbTate: owubok, MponyckoB, MepepbiBOB B paboTe, ydaneHus
dannos, gedekToB, 3agepxek B paboTe unu nepegave AaHHbIX; U3-3a HECAHKUMOHMPOBAHHOIO AOCTYyNa K
KOMMYHuKaumsam [lonb3oBaTens; M3-3a MOLUEHHUYECKOW OEeATeNnbHOCTW TPeTbMX Nul, npegocTaBreHus
Monb3oBaTtenem goctyna K JIndyHomy KabuHeTy n/mnn mobunbHoMmy TenedoHy, Ha KOoTopbln [JloBepuTenbHbIM
ynpasnsoowmm HanpaenseTca Koa noaTBepXaeHust nnm Ha KOTOPOM YCTaHOBMEHO MOBUNbHOe NpunoXxeHue
«[ockntoyu», TpeTbnM nuuam w/mnu npegoctaeneHns Nonb3oBateneMm gocTtyna k Kogam noateepxaeHus
UM K MOBUNBbHOMY NPUIOXEHNIO [ OCKMOY».

9.4. [loBepuTENbHbIV YNPaBnsALWUA HE HECET OTBETCTBEHHOCTM 3a Kakue-nnbo gencteus MNonb3oBaTens B
JInyHoM KabuHeTe B criydae MCMNOMb30BaHWSA Naponst U florMHa Ansd gocTyna nvuamu, He MMeEKLMMN npasa
aencteoBaTb 6e3 JOBEPEHHOCTU OT MMeHM Takoro Nonb3oBaTtens.

9.5. [oBepuTenbHbIf yrpaBnsaoLLmnN, AreHThl, CneumannanpoBaHHbIN fenosntapun 7
CreunannsmpoBaHHbIN perncTpaTop NaeBbiX MHBECTUMLNOHHLIX (hOHAOB NOA yrnpasneHvem [JoBepuTensHoro
ynpaBramwLWero He HecyT OTBETCTBEHHOCTM 3a [OOCTOBEPHOCTb  WMHdOpMauuM,  HanpasrieHHOM
Monb3oBatenem yepes JIMyHbIN kKabWHET, a Takke 3a UCMONb30BaHWE HEe4OCTOBEPHbIX AaHHbIX, YKa3aHHbIX
Monb3oBatenem B CoobLieHMAX, NonyyeHHbix OT [lonb3oBatena 4epe3 JlMyHbIA kabuHeT wnu 3a
[OCTOBEPHOCTb MHpopMauun. koTopas bObina gosegeHa OO cBedeHws [JoBepuTENbHOro yrnpasnsiolero B
nopsiake, NpeaycMoTpeHHOM pasfenoM 7 Hactosiwwero CornatleHus.

9.6. [oBepuTenbHbIf yrpaBnsaoLLmnN, AreHTHI, CneumnannampoBaHHbIN Aenosutapun "
CreunannsmpoBaHHbIN perucTpaTop naeBbiX MHBECTULMOHHLIX POHAO0B MNoA ynpasneHmem [JoBeputeribHoro
ynpaBrsamoLLEro He HeCcyT OTBETCTBEHHOCTM 3a OTKa3 B NpoBeAeHUU onepaumm, BbI3BaHHbIA HEKOPPEKTHLIMU
AaHHbIMW, HanpasreHHbiMK [Monb3oBaTenem 4epes JIMYHbIN kabvHeT unv AoBeAeHHbIMUM OO0 CBeAeHMWS
[loBepuTenbHOro yrnpasnsioLWero B MHOM nopsigke, npegycMoTpeHHoM HacTosawmnm CornatleHnem.

9.7. [OoBepuTernbHbIA ynpaBnsawLWmMin He HeceT OTBETCTBEHHOCTM B cnyyae ykasaHusa [lonb3oBaTternem B
ECUWA/ CM3B/B opurnHane AHkeTbl KnneHTta - domnaundeckoro nuua, AHkeTbl KnueHTa - topngudeckoro nuua,
AHKeTbl npeacTaButenst KnueHTta-topuguyeckoro nvua, npefcTaBrneHHbiXx Ha OymaxHoMm HocuTene nvbo B
dopmMe AneKTPOHHbIX AOKYMEHTOB, HOMepa MOGUNbHOro TenedoHa, agpeca 3MNekTPOHHOW noYyThbl (e-mail),
BnagenbLemM (aboHeHTOM) KoTopbix [Monb3oBaTenb He SBNSETCH, a Takke B Criydae JOCTyna TPeTbUX Nuy, K
3NEKTPOHHOW NnoYTe n/unm MobunbHomy TenedoHy, ykazaHHomMy Nonb3oBaTenem.

9.8. [oBepuTenbHbIA YNPaBnaloOWNA He HeceT OTBETCTBEHHOCTM U HEe OCYLIECTBMNSAET YCTpaHeHue
HeucnpaBHOCTEN, BO3HUKLLMX MO BUHE onepaTopa CBA3W MU B CBA3U C BbIXOAOM U3 CTPOsi 060pyaoBaHus, a

cTp.153 n3 174



OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Takke B CBA3W co cbosiMM BO Bcex CuctemMax, JIMHNUAX CBA3N U UHbIX KOMMyHVIKaLWIVI, yepe3 KOoTopble
NPOXOANT MHpopMaLnS.
9.9. ,D,OBepVITeJ'IbeIVI yl'lpaBJ'IFHOLLI,VIﬁ He HeceT OTBETCTBEHHOCTb 3a BO3HMKHOBEHME cOOeB U OLIMOOK B

pabote JlnyHoro kabuHeTa, 3a MOTEPU M MOBPEXAEHUE AaHHbIX, CBSI3aHHble C Ucronb3oBaHueM JInyHoro
kabuHeTa.

9.10. [loBepuTenbHbIN yNpaBnsloWNA HEe HECeT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKMA, MPUYUHEHHbIE
Monb3oBaTenio B CBSA3M C UCMOMb3oBaHWeM JIMyHoro kabuHeTa, B TOM 4ucre 3a BO3MOXHble YObITKM,
BO3HMKLLME B pe3ynbTaTte ucnonHeHus [JoeputenbHbiM ynpasnstowmm CoobweHnn B dopmMe DneKTPOHHbIX
OOKYMeHTOB, nognucanHbix M3l MNonb3oBaTens.

9.11. [oBepuTenbHbI yNpaBnslOWUA He HeceT OTBETCTBEHHOCTb 3a HegocTaBky SMS-coobuieHus Ha
HoMep MobunbHOro TenedoHa, ykasaHHbeln [onb3oBaTtenem, B cryyae, ecnv 310 06yCnoBreHo npuinHamum,
He 3aBucALWMMY OT [loBEpPUTENBLHOIO YyNpaBnsoLLero.

[oBepuTenbHbIN yNpaBnsaoLWnn He HeCeT OTBETCTBEHHOCTb 3a HeaocTaBky Koga coobuueHus oT AreHTa K
[oBepuTenbHOMY yripaBnsoLLeMy.

9.12. [loBepuTenbHbIii YNpaBnsiioWmMii He HeceT OTBETCTBEHHOCTb 33 BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento BcreacTBMe AOMNycka TPETbUX NUL, K UCMOMb30BaHUIO HOMepa MOBUIbHOro TenedoHa unu
camMoro MoOOWMbHOro TenedgoHa, yTpaTbl HoMepa MobunbHoro TenedoHa wnm  kakoro-nu6o Kopa
noaTBepxaeHuss nunbo BCReACcTBUME AEWCTBUWA, COBEPLIEHHBLIX nNpeacTaBuTenem [lonb3oBaTens —
Yupegutens ynpasneHusi (KnvueHTa) Ha OCHOBaHWUM BblgaHHOM NocreqHUM J0BEPEeHHOCTH.

9.13. Monb3oBatenb, ocyllecTBNnas noanucaHve CoobLeHuii B dopMe INEKTPOHHbIX AOKYMEHTOB U WX
HanpaBneHne 4epe3 ceTb «MHTepHeT», npuHMMaeT Ha cebGs BCe PUCKW, CBSI3aHHble C
HeCaHKLUMOHNPOBaHHbLIM JOCTYNOM TPEeTbUX Ny K JINYHOMY KaBWMHETY unu K nHdopmMauun, nepenaBaeMoii
yepes ceTb «HTepHeT».

9.14. lNMonb3oBaTenb CaMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a NOAAEPKKY (DYHKUUN TEKCTOBbIX SMS-
CcoOobLLEHUN Ha HoMepe MoOunbHoro TernedoHa, MOANUCKY Ha ycnyry SMS-coobuweHun y onepartopa
COTOBOM CBA3W, a Takke 3a [OeWCTBUTENbHOCTb BbIMYLWIEHHOTO Ha e€ero uMmsa  ceptudwmkaTa
HeKBannMUUMPOBaAHHON 3NEKTPOHHOW NOLNUCH.

9.15. Tlonb3oBaTens 06s3aH uWHpOpMuposaTe [oBepuTenbHOro ynpasnswoowero o6 usMeHeHuu
nepcoHanbHbIX AaHHbIX, NONyYeHHbIX [oBepuTtensHbim ynpasnawowmm ns ECUA/CM3OB/opurnHana AHkeTbl
KnueHTa - dmsmyeckoro nuua, AHkeTbl KnveHTta - topugudeckoro nuua, AHkeTbl npeactasutensa Knuedta-
IOPMANYECKOrO N1ua, NpeacTaBneHHbIX Ha BymakHOM HocuTene unm B oopMe SNEKTPOHHbIX AOKYMEHTOB.

10. 3BAKNIOYUTENbHbLIE MONOXXEHUA

10.1. Hactoswee CornaweHune (odepTa) He apnsieTcs 6e30T3bIBHbIM. [1peanoxeHne MoxeT ObiTb 0TO3BaHO
JdosepuTtenbHbIM  ynpaenswowum 6e3 npegBapuTenbHOro cornacoBaHus ¢ [lonb3oBaTenem, nytem
npekpalleHns pasmelleHusa CornaweHus Ha CanTte.

10.2. JoBepuTenbHbI yNpaBnsowmn Bnpase B OAHOCTOPOHHEM NOpsSAKe BHOCUTb M3MEHEHUs!, AOMOMHEHUS
B ycnosus CornaweHnss 6e3 npefBapuTenbHOro cornacoBaHus ¢ [Monb3oBaTteneM nytem pasMeLleHus
HoBow pepakumm Cornawenusa Ha Cante He no3gHee 10 (decaTtn) paboynx AHEN OO AaTbl €ro BCTyNfeHus B
cuny. B cnyyae Hecornacus [lonb3oBaTens ¢ U3MeHeHWsiMW, KoTopble [JoBepuTenbHbIA YyNpaBnstoLunia
BHOCUT B YycnoBus Hactosiwero CornaweHus, [lonb3oBaTtenb BApaBe OTKa3aTbCA OT MCMOMHEHUS
HacTosiwero CornaweHus B nobo MOMEHT B nopsake, npegycMoTpeHHom nn. 10.4 — 10.5 CornaweHus.
Mepen vcnonb3oBaHMeM JnekTpoHHOM nognucu lMonb3oBatenb 006A3yeTCs O03HAKOMUTLCS C YCIOBUSIMU
CornaweHus, pasmeléHHoro Ha CaiTte, Ha NpegMeT BHECEHHbIX B Hero [JoBepuTenbHbIM yNpaBnsiowmm
n3ameHeHn. B Tom crnyyae ecnu lonb3oBaTenb coBepllaeT Kakve-nmbo [encTBuss no MNEeKTPOHHOMY
AOKYMeHTOOobopoTy, B TOM uwucne ocyuwectenseT nognucaHve CoobuieHus B opme IneKTPOHHOro
OokymeHTa [1poCTON 3NEKTPOHHOW MNOAMUCHI0 UMW HEKBANUMULMPOBAHHOW 3MNEKTPOHHOW MNOAMUCHIO, OH
cornalwlaeTcd ¢ ycrnoBusiMM U3MeHeHHoro CornalleHusi nyTeM COBEpLUEHWUS] KOHKIMIOAEHTHbIX OeNCTBUM B
COOTBETCTBUM C YacTbio 3 ctaTbmn 438 paxgaHckoro kogekca Poccuickon depepaumn.

10.3. Nonb3oBatenb u/unu [oBepuTENbHbBIA YNPABSIOWMA UMEIOT NpaBo B NIOOON MOMEHT OTKasaTbCs OT
NCNONHEHNs1 3akntoyeHHoro CornaweHnss B OOHOCTOPOHHEM BHecyneOHOM nopsgke 6e3 o6bsiCHeHUs
NPUYUH OTKa3a.

10.4. Otka3 [lonb3oBatens w/wunu [OBEPUTENBHOIO YNpaBnAwLWEro o7 ucnonHeHus CornaweHus
NPOn3BOAUTCHA NYTEM MUCbMEHHOrO YBeAOMIIEHUS OPYrON CTOPOHbI He no3gHee, YyeM 3a 15 kaneHaapHbIX
OHen Oo npegnonaraemon gathl otkasa. OTkas Monb3oBaTensa oT ucnonHeHnsa CornawieHms NporM3BoanTCA
nyTeM NMCbMEHHOro yBegoMseHns [JoBepuTensHOro yrnpasnstowero nocpeacTBOM NOYTOBOrO OTrNpaBneHus.
Otka3 [loBepuTENbHOrO ynpaensawowWero ot mcrnonHeHus CornaweHnss npou3BoanTCA MyTeM MUCbMEHHOIO
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yBeoMneHnst [loBepuTenbHOro yrnpaenstoLlero nocpeactsom JinyHoro kabuHeta, nognucanHoro M3, nnbo

MOCPeACTBOM HampasrieHusi C agpeca afeKTPOHHOM noyThl [JoBepuTenbHOro ynpasensiowero signed @open-
am.ru vnu help@open-am.ru nM6o NOCPEACTBOM NMOYTOBOMO OTMPaBIIEHUS.

10.5. Otkas NMonb3oBatensa n/unun JoBepuTenbHOro ynpasnsaoLwero oT ucnonHeHus CornaiwleHns BrieveT 3a
cobo npekpalleHne npae 1 obsizaHHocTen no CornaweHunio Ha 16 (LWecTHaguaTbI) KaneHaapHbIA OeHb Co
OHS, criegyroLLero 3a AHEM HarnpaBreHus yBegomrieHms ob otkase ot ucnonHeHus CornaweHus.

10.6. Bce cnopbl 1 pasHornacusl, Bo3Hukatowme mexay Nonb3oatenem n [loBeputenbHbIM yNpaBnaoLLmMm
B NMpoLecce MCMOSTHEHUS CBOMX MpaB M 00si3aHHOCTEN Mo HacTodAweMy CornaleHnio UM B CBSI3U C HUM, B
TOM 4MCfle KacawwMecss €ero WCNOSNIHEeHUs, HapylleHUs, MpeKkpalleHMs WM HegeNCTBUTENBHOCTH,
Monb3oBaTtenb 1 [JoBepUTENbHbBIA YNPaABAOLWNA CTapaloTCs paspeLlmTb NyTEM NEPEroBOpoB.

B cnyyae ecnu BosHukwunin cnop mexay CTopoHamu He yaaeTcsd paspelunTb nyTeM NeperoBopoB, TaKow
CMop NoanexuT paspeLleHnto B cyaebHom nopsiake no MecTty HaxoxaeHust [loBeputensHOro ynpasnstoLlero.

10.7. Ycrynka npas [lonb3oBaTens nonHOCTbLIO UM B YacTu No HacTosiwemy CornalleHnto He JonyckaeTcs
6e3 oTaenbHOro NpeaBapuTENbHOrO NMCbMEHHOro cornacusa [1osepuTensHOro ynpasnsaoLLero.

10.8. K oOTHOWeEHNsM, BO3HMKAKOWMM B CBS3M C ucrnofniHeHMeM CornawleHnsi, ero pacTOpXXeHUEM,
NnpekpawleHeM, UCMONTHEHNEM, HEUCMOSTHEHMEM WM HeHaanexaiwiMm UCMOSIHEHUEM, MpUMeHsieTcs
3akoHogaTenbcTBo Poccunckon denepaumm.

10.9. Tlopsagok wcnonb3oBaHusA JInyHoro kabuHeTa, nopsAok OPMMPOBAHUA W NPeaoCTaBreHNs
CoobLeHunn B hopme DNEeKTPOHHbIX AOKYMEHTOB perynmpyeTcs nonoxeHnsmmn Hactosdwero Cornawenus, a
Takke MOXeT perynupoBaTtbCd PermameHToMm KBanMduuUMpOBaHHOMO uHBecTopa [loBepuTenbHOro
ynpaensooLiero, AOroBopamMv M WHbIMW COrMaLIEHUAMW, 3aKmloveHHbIMU  Mexay [lonb3oBatenem wu
[oBeputenbHbIM yNpasnsoWwmum.
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lpunoxeHue N213 k [Joecogopy

HdononHuTenbHble YCNOBUS AOBEPUTENBLHOIO YNpaBrieHUs AeHeXHbIMU cpeacTBaMm
M LeHHbIMK 6ymaramm ansa KBanuuuupoBaHHbIX UHBECTOPOB

OBLUUME NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBrieHns AeHeXHbIMU cpeacTBamMu U LEHHbIMU
Oymaramu ons ksanuduunmpoBaHHbIX MHBECTOPOB, yCcTaHoBMEHHbIe [punoxeHnem Ne13 (13a-13m)
K [loroBopy AOBEPUTENBbHOrO YMNpaBfieHUs LEeHHbIMKM Oymaramm u geHexHbiMM cpeacTBamMu Ans
WHBECTMPOBaHMSA B LUeHHble Bymarn (ganee — [Orosop), sIBNSAOLWMECS HEOTHLEMIIEMOMW YacCTbio
HoroBopa (manee - [ononHuTenbHble YCNOBUMA AN KBaANMUUMPOBAHHbLIX WMHBECTOPOB),
CTaHoBATCA 0bs13aTenbHbIMM AN YupeguTensa ynpasnexHus n [JoBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YuypeguTensa ynpasBneHus KBanvduuMpOBaHHbIM MHBECTOpOoM [oBepuTeribHbIM
yNpaBnsilowWmnM, 3a UCKNoYeHMeM nMyHkTa 4 Hactoswero [lpunoxenns Ne13a k [orosopy.
MonoxeHus nyHkTa 4 Hactosiwero MNpunoxeHns Ne13a k [oroBopy crtaHOBATCS obsA3aTenbHbIMU
ans Yupegutens ynpasneHunsa u JJoBeputensHOro ynpasnsaoLwero ¢ AaTbl NOCTYNNEHNA 4EHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemy oT YupeguTtens ynpasneHus.

2. [Oorosop, BKMoYas HacTosiLLee NPUIoXeHNe K HEMY, packpbiBaeTcs Ha caiTe [JoBepuUTenbHOro
ynpaensioLLero B ceti VIHTepHeT no agpecy Www.open-am.ru.

3. B cnyyae nepegaun Yupegutenem ynpaeneHusa [lepBoHavanbHOro B3HOCa (nNepevncrieHus
AktneoB) B CTpaTternto ynpaBneHus, npegHasHadeHHyo Ansg KBannuumpoBaHHbIX WHBECTOPOB,
YupeauTtenb ynpasneHus npegoctaBnaeT [oBeputenbHOMY ynpasnsiowemy Bce Heobxoanmble
OOKYMEHTbl AN Npu3HaHusa YdpeauTens ynpaBneHus KeanuuuupoBaHHbIM WHBECTOPOM He
nosgHee 10 (HecaTtn) kaneHOapHbIX OHEM C QaTbl MEPEYUCTIEHUs OEHEXHbIX CPeACTB Ha
OaHkoBckun CueT [loBepUTENBbHOrO YMPaBMSOWEro, NpegHasHavYeHHbIN 79 COOTBETCTBYHOLLEN
CtpaTeruun ynpasneHus.

4.B cnyyae ecnu nocre nepegayn [lepBoHavanbHOro B3HOca (nepeyncneHuss AKTMBOB) B
CtpaTternto ynpasrneHus, npegHasHayeHHy Ana KBannguumpoBaHHbIX NMHBECTOPOB, YypeauTernb
yrnpaBneHnsi, He SABMAIWNACA KBaNnMUUMpPOBaHHbLIM UHBECTOPOM B COOTBETCTBUWU C MYyHKTOM 2
ctatbu 51.2 ®egepanbHoro 3akoHa oT 22.04.1996r. Ne39-03 "O pbiHke UeHHbIX bymar”, He byaeT
npusHaH [oBepuTenbHbiM  yNpaBnsloWUM  KBaNUULMPOBAHHBIM ~ UHBECTOPOM,  AKTMBbI
Yupegutens ynpasneHus MoryT ObiTb nepeBedeHbl (nepepacnpedeneHbl) B NosiHOM obbeme B
Crtpaternto ynpasnenusa "lMponoHrupyemas”, He npegHasHa4YyeHHyl And KBanuuLMpPOBaHHbIX
WHBECTOPOB, MO uctedeHun 15 (MNaTHaguaTM) kaneHdapHbiX AOHEW C  JaTbl MNOCTYNNeHus
MepBoHavanbHOro B3Hoca Ha H6aHkoBcku CueT [JoBepuTenbHOro ynpasnswowero. B atom cnyvae
K oTHoweHnsMm CTOPOH MNpMMeEHSITCA ycnoBus [loroBopa 3a uckoyYeHneMm [JononHUTENbHbIX
yCrnoBuM ANSA KBanMuuMpoBaHHbIX MHBECTOPOB.

5. B cny4ae ecnu Ydpeoutenb ynpasreHus npegoctasut [loBepuTensHOMY ynpasnsiowemMy Bce
HeobOxoouMble [OOKYMEHTbl ANns Npu3HaHua YdpeguTens ynpasneHus KeanvuuMpOBaHHbIM
NHBECTOPOM U ByaeT npusHaH KBanMUUMPOBaHHbLIM MHBECTOPOM, nocne nepesoda AKTUBOB B
Crtpaternto  ynpasnenus "lNponoHrnpyemas", [loBepuTenbHbI  yNpaBAsaloWUn  nNepeBoauT
(nepepacnpepenset) AktuBbl  Yupegutena  ynpasnenus u3  Crtpatermm  ynpasneHus
"MponoHrupyemasa” Ha 6GaHkoBckui CueT [oBeputenbHoro ynpasnswowero CrpaTteruu
ynpaBneHunsi, npegHasHa4YeHHoW ANa KBannuUMPOBAHHOIO MHBECTOPA, Ha KOTOPbIA MOCTYNwn
MNepBoHayanbHbIM B3HOC (NepeyncrieHbl AkTuebl), B TeveHne 10 (Jecsatn) kaneHOapHbIX AHEN C
AaTtbl  Npu3HaHusa  Yupeautens ynpaBneHust KBanuUUMPOBaHHBIM  UHBECTOPOM.  AKTUBbI
Yupegutens ynpaeneHna u3 Crpaterum ynpasneHus “lponoHrvpyemas” nepeBoasTcs
(nepeuncnaTca) B ykasaHHyiwo  CTpaTtervio  ynpaBreHusi,  nNpeaHasHadeHHyl  ans
KBanMMUUMPOBAHHOIO  WHBECTOopa, 3a  BblMETOM  BO3HarpaxgeHus  [loBepuTenbHOro
ynpaBensoLiero, B pasmepe, nopsigke uU CpoOKW, YyCTaHoBMNeHHble Ana CrpaTerym ynpaBneHus
"TponoHrupyemasg”.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
6. Yupeoutenb ynpaBneHusl, NPU3HaHHbLIA KBanMUUMPOBAHHLIM WHBECTOPOM [JOBEPUTENbHLIM

ynpaensitoLLmMm, NOMMMO nonoxeHuin [loroBopa, o6si3aH cobntoaatb TpeboBaHus, YCTaHOBMEHHbIE
[loBepuUTENbHBIM YNPaBASOLWMM A4S MWL, NPU3HAHHBLIX KBanMUunMpoBaHHbIMM MHBECTOPaMMU.

7. [loBepuTenbHbIN  ynpaBndalowWnA  00s3yeTca  BbIBECTM  AKTMBbLI  (4acTb  AKTMBOB) U3
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeyeHue 25 ([Baguatn nsatv) paboumx gHeW co OHA npuéma OT YupeguTens ynpaslieHus
YBegomneHus o pacrnpegeneHnn aktueoB u3 CtpaTerni ynpasneHns, ykasaHHbix B [1punoxeHunm
Ne136 k Jorosopy.

8. Bosspat AkTnBOB (4acTu AKTMBOB) 13 [loBepMTENbHOrO ynpaBreHnst ocyLecTBnsieTca B pybnsx

Poccuinckon degepaunn.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hkecnegyowmnx CtpaTernin ynpaeneHus SBnsa0TCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTternm ynpaBneHus
Crtparterus ynpaBneHus «EBpooGnuraummn» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterna ynpasneHus "OtkpbiTne®narman" Crtpaternsa ynpasneHus "Espoo6nuraymm”
CrtpaTterusa ynpaBneHus «OtkpbiTnel naguatop» CrtpaTterua ynpaBneHus «Jlugepbl MHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeanHeHns K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, [Joroeopbl no CrtpaTterysim ynpaBfieHUss CO CTapbiMWM HaMMEHOBaHUSIMU, YKa3aHHbIMW B
Tabnuue Nel HacTosiwero nyHkta [loroBopa, npupaBHuBatoTca K  [JoroBopam  no
cooTBeTCTBYOWMM CTpaTermsMm ynpaeneHnss C HOBbIMW HaUMEHOBaHUSIMW, YKa3aHHbIMW B
Tabnuue Ne1 HacTosiwero nyHkTa [Joroeopa.
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@ oTkpbiTHE

Ynpasnsiowas
KOMMNaHWA

LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHust
AJ1A KBAJINOULUNPOBAHHbBLIX UHBECTOPOB

1. CTPATEINS YIIPABJIEHUA - ucknrovyeHa

2. CTPATEIHNA YINPABJIEHUA — ucknoyeHa.

3. CTPATEIns YNPABJIEHUA — nckntoveHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A1 KBAJTM®ULIMPOBAHHbIX UHBECTOPOB

Llenb nHBectMpoBaHus

Yyactme B pocTe akuuili MHHOBALUMOHHBLIX U TEXHONOMMYECKUX
KOMMaHun.

MHBeCTMUNOHHBIN Npodunb

3-11 JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaternss noptdenss npegnonaraeTr npuobpeTeHne akuuin
WHHOBALIMOHHBLIX KOMMNaHWK, obnapawmlmux, Ha Haw B3rnag,
NyYWnNM COOTHOLLUEHUEM PUCK-OOXOOAHOCTb. Mbl yBEpEeHbl, 4TO
UMEHHO cpeau KOMMaHWM TEXHOIOMMYEecKOro cektopa Haubonee
BbICOKa KOHUEHTpauus Gu3HecoB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLEeCTBOM, BbICOKOW OOXOAHOCTbIO Ha WMHBECTUPOBAHHbLIV
KanuTan, KoTopble Ha JONTOCPOYHOM MHBECTULMOHHOM FOPU3OHTE
CMOryT  MpPOOEMOHCTpMpoBaTb  Onecrawme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMU TakMX KOMMaHWA, Kak MnpaBuno,
OLEHMBAIOTCA WMHBECTOPAMM OTHOCUTENbHO [OPOro, OOHAKO B
nepvogbl BbICOKOW BOMAaTUNBHOCTU M PbIHOYHbBIX AuUCroKauui
nosiBnsieTcs BO3MOXHOCTb KynnTb 3TN oymarun no
npvBenekatenbHbIM KoTupoBkaM. OCHOBHOWM aoxoa noptdens
obGecneumBaeT nNpUPOCT KYpCOBOW CTOMMOCTU aKUuMiA, a Takke
nonyyYeHHble AVBUAEHAbI.

Cpeactea cTpaTermm MoryT MHBECTMPOBATLCS B
HOMWHMPOBaHHbIE B POCCUWACKMX PpYyONsSxX rocynapCTBEHHbIE
obnuraumn Poccuiickon Pepepaumm € OCTaBLUMMCSi CPOKOM [0
noratlueHus meHee 1 roaga.

Cpok genctena CTpaTterum ynpasneHus

pekomMeHAyeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbINA B3HOC

[OononHutenbHLIW B3HOC

BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

YactuyHoe nabatme AKTMBOB U3
[OBEpUTENbLHOro ynpasneHus

OA.

Pucku, cBA3aHHble co CTpaTernn ynpaBneHus

OnncaHne puCKOB, CBSI3aHHBIX CO CTpaTernen ynpasreHus,
npeactaeneHo B Mpunoxenun Ne1 k [lorosopy.

UHcopmaumsa o BosHarpaxaeHn
[JoBepuTenbHOro ynpasnsiowero B CBs3u C
AOBepUTeNibHbIM ynpaBrneHuem

Mopsgok pacyeTa v BbiNMaTbl Bo3HarpaxaeHus [oBepuTenbHbIM
ynpaensowmM ykasaH B Npunoxenunn Ne13e k [orosopy.

UHcopmaumsa o pacxonax, CBA3aHHbIM C
AoBepUTENbHbIM yripaBrieHUeM

MNepeyeHb pacxonos, CBA3aHHbIX c HoseputenbHbIM
yrnpaBrneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoavMble pacxoabl U Hanoroobnoxexve".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru koMnaHuii TEXHONMOMMYECKOro CeKTopa, BupxeBble
oHAbl TEXHONMOMMYEeCKoro cekTopa, AeHexHble cpeacTsa. [pu
3TOM popMupoBaHMe cocTaBa AKTMBOB MPOUCXOOUT C YYETOM
MHBEeCTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeaeneHne AkTneoB U3 Ctpaterumn
ynpasneHusi

HeT, 3a wucknmodveHnem cnydas HenpusHaHus [oBeputenbHbIM
yNpaBnswLWMM KBanmmumpoBaHHbLIM WHBECTOPOM Y4ypeautens
ynpasneHnss nocrne nepedadn [lepBoHayanbHOro  B3HOCa
(nepeuncnenvs AktneoB) B CTpartervio ynpaBneHus, npu 3TOM
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AKTVBBl Y4ypegutensa ynpaBneHuss MoryT OblTb MepeBeaeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBnsioWmMM B MOSTHOM
obveme B CrpaTterio ynpaenenus "lpornoHrupyemas”, He
npegHasHayYeHHyl Ana  KBanuduUMpOBaHHLIX WMHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTn) KaneHoapHblx AHEW C  Aatsl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[loBepuTenbHOro ynpaenstoLero.
HET, 3a vcknioyeHneMm cnyyas nepesoga (nepepacnpeneneHus)
MNepepacnpenenexnne AkTusoB B CTpaTernio [oBepuTenbHbiM  yrpaBnsAwwmM 13  CtpaTernm  ynpaBneHusi
ynpasneHusi "MponoHrnpyemas”, He npeaHasHayeHHon ansa
KBanuMWUUMPOBaHHbIX ~ MHBECTOpOoB,  AKTMBOB  Y4ypeauTtens
ynpasneHus B MOnHoM obbeme, ecnu YupeauTenb ynpaBneHus
npegocTasuT [oseputensHomy ynpasnsoLiemy BCE
HeobXoaMMble  OOKYMEHTbl  Ans  Npu3HaHus  Ydpegutens
ynpasneHus ksannduumMpoBaHHbIM MHBECTOPOM U ByAeT npusHaH
KBanuuuMpoBaHHbIM UHBECTOPOM.

YBepomneHue o6 obluem xapakTepe | 000 YK «OTKPITUE» siBnsieTcs souepHeit komnanmei AO «BM-
W(MnM) NCTOUHNKAX KOH(IIMKTA UHTEPECOB | Eauky (OPH: 1027700159497) 1 y4acTHUKOM rpynnbl Ny Bakka
BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaterun ynpasneHus [JoBepUTENbHbLIM yNpaBnsoLLnmM
MOryT ObITb 3aKn4eHbl [J0roBopbl 6aHKOBCKOro/6poKepcKoro
cyeta, a Takke cyeta OENO c¢ AO «BM-baHk», baHkom BTB
(MAQO) " pasmeLyaTbcs OEeHeXHble cpeacTtea Ha
pacYeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMellaTtbCs LeHHble
Oymaru Ha cdyetax OEMNO, otkpbiTbix B AO «BM-BaHky, BaHke BTB
(MAQO), saBnawWwmMxca KoHTponupylowmmm nugamn OO0 YK
«OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ynpaBnsaoLwmi
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrn no pasMeLleHuto u
(vnn) No opraHu3auuMu pasMelleHns KoTopbix okasbiBaloT AO
«BM-BaHk», Bank BTB (MAO), asnsatoowmnecs KOHTPONMPYHOLWUMN
nuugamm OO0 YK «OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBeputernbHbIN ynpaBnsaoLwuii
MOXeT npuobpeTatb LeHHble Oymaru, 3MWUTEHTaMW KOTOPbIX
SABNSIIOTCS KOHTponupytoLwime nuua HoBeputensHoro
ynpasngawouwero, - AO «BM-BaHk», baHk BTB (MAO).

[loBepuTenbHbIA yNpaBnsoWMiA B LENsSX WCMOMHEHUs [orosopa
MOXET 3akriovaTb COENKM Mo NPUOOPETEHMIO UWHOCTPaHHOWM
BarntThbl, MPY 3TOM KOHTPAreHTOM MO yKa3aHHbIM cAenkam MoXeT
6biTb AO «BM-BaHk» nmbo Bank BTB (MAO), saBnstowuecs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

[oBepuTenbHbIN  yNpaBnswoWMA - BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMMKTA  MHTEPEecOB,  YKa3aHHOro  Bbille.
[loBepuTenbHbIN  yNpaBnsawoWMA  OCYLLECTBNSIET  yrNpaBneHve
KOH(MKTOM MHTepecoB, obecneyvBaloLlee CHWXEHWE PUCKOB
npu4mMHeHns ybbITKOB YupeguTtenio ynpasneHud. [pu atom, npu
yperynmpoBaHum BO3HMKAOLWIMX  KOH(NMKTOB WHTEpPEeCcoB
[loBepuTenbHbIV  yNpaBnsoWnA  PYKOBOACTBYETCA B MEPBYIO
oyepedb UHTEpecamn YupeauTens yrnpasneHus.

C 6onee nogpobHon nHdoOpMaumen o mepax, npeanpuHUMaeMbIX
[oBepuTenbHbIM  yNpPaBrsloWMM B OTHOLIEHWM  KOH(PIIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOdECCMOHANbLHOIO Y4YacTHMKa pbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM ynpasnsowmum n pa3meLLeHHON Ha
ocuumansHom cante [loBepuTenbHOro  ynpasnsiloWero B
NHPOPMaLMOHHO-TENEKOMMYHUKALMOHHON ceTn  «HTepHeT» B
pasgene «PackpbiTne obsazatensHon nHdopmauum»/ «iHoe».
MoppobHas mHdopMaumsi 0 KOH(UKTaxX MHTEPECOB YyKa3aHa B
n.3. Mpunoxenusa Ne1 k [oroeopy.
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.CTPATEIUs1 YIIPABJIEHUS "C6anaHcupoeaHHast USD"
A5 KBAJTIMOUYNPOBAHHbIX MHBECTOPOB

Cb6anaHcupoBaHHbIN ~ OOXOA C  YMEPEHHOW  BONATUIbHOCTLIO,
Lienb nvHBecTUpoBaHUA MO3BONSAOLLMIA paccUnTbIBaTb Ha OMEpPEeXeHWe AOXOAHOCTU BarltoTHOIO
genosvta Ha ANMTENbHOM BPEMEHHOM TFOPU3OHTE, C MeHbLUEN
BEPOSITHOCTBIO CHWXEHMSI CTOMMOCTM aKTWBOB, 4eM WHBECTUPOBaHWUE
100% nopTdhens B akuum.

MHBeCcTMLUMOHHBLIN Npodunb 3-11 [JlonrocpoyHbIi
Ctpaterns B 4acTM nopTdpens akuuin npegnonaraetT akTUBHOE
MHBecTULMOHHanA cTpaTerus ynpaenexHve,  6Gasupyloweecs Ha  NpuUHUMNax  JOMrOCPOYHOro
WHBECTMPOBaHUA,  AuBepcudunkaumnm N 9(PHEKTUBHOTO  PUCK-
MeHeKMeHTa.

MHBecTupoBaHne MOXET OCYLLECTBMATLCA Kak B akuuyM KOMMaHui
TEXHOMOIMYECKOro CekTopa, Tak W B Oymarm 3MUTEHTOB [pyrux
oTpacnen, npu HanMuuu npvBnekaTenbHOro OTHOLLIEHMSA
«O0X0OHOCTL/pUCK». AnnokauuMa Ha KOHCEpBaTUBHbIE WHCTPYMEHThI
MOXET AOCTMratbCs 4epes3 MOKYMNKYy OTAENbHbIX BbIMYCKOB BartoTHbIX
obnurauun, nubo 4vepes nokynky ETF, B 3aBucmmoctn oT pasmepa
noptdens, ona obecnevyeHns onTuMansHoW AuBepcndunkaumn.

CooTHoLEeHe gonen akumn n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHOM goxon obecneyMBaeT NPUPOCT KYypCOBOW CTOMMOCTM
aKUMN, NornyyeHHble OAMBUAEHObI, @ TakkKe POCT KOTUPOBOK W KYMOHHbIA
Joxop, no obnuraumam.

CpencTBa cTpaTermm MOryT WUHBECTMPOBATbLCSH B HOMWHWPOBAHHLIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
Pegepaumm c oCTaBLIMMCH CPOKOM A0 noraweHus meHee 1 roga.

Cpok gencteua Ctpaterum

ynpaBneHus peKkomMeHAyeMbIN CPOK MHBECTUPOBaHUS - OoT 3 neT

MepBoHavYanbHbIN B3HOC Beop AktuBoB B CTpaTeruto ynpaBneHusi He gonyckaetcs

HdononHuTenbHbLIN B3HOC

Pucku, cBA3aHHble co CTpaTerun OnwncaHune puckoB, CBS3aHHbIX CO CTpaTernen ynpasneHus,
ynpasneHus npeactaeneHo B Mpunoxenun Ne1 k [lorosopy.

WUHdopmaumsa o BosHarpaxaeHumn Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
[HoBepuTtenHoro ynpasnsiouiero B ynpaensoLwmM ykasaH B NpunoxeHunn Ne13e k Jorosopy.

CBA3U C AoBepUTesibHbIM ynpaBrieHnem

UHdopmaums o pacxoaax, cBA3aHHbIM € | [lepeyeHb pacxodoB, CBA3aHHbIX C [loBEPUTENbHBIM YNPaBEHNEM,
AoBepuTenbHbIM yrpaBreHuem yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 HanoroobnoxeHue".

MpuHUMNbI hopMUpPOBaHMA cocTaBa U mo6ankbHble akumu, gonnaposblie obnvrauum, Gupxesbie poHAbI,

CTPYKTYpPbl AKTMBOB AeHexHble cpeacTsa. [pu aTom hopmmupoBaHune coctaBa AKTUBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpareruu.

YactuuHoe n3bsaTne AKTUBOB U3 OA.

AoBepuUuTesibHOro ynpasneHus

MepepacnpeneneHne AKTUBOB U3 HET, 3a wucknwoyeHnem cnyyasas HenpusHauus [JoBepuTenbHbIM
CtpaTternu ynpaBneHus YyNpaBnsaAwWUM  KBanMUUMPOBaHHbIM  MHBECTOPOM  YupeauTensi
ynpaBsneHus nocne nepefayv NepBoHayanbHOro B3HOCa (NepeyvncrieHns
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBBI YupeauTens
ynpaBneHust  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsl)
[oBepuTenbHbIM  ynpaBnslowmMM B MonHoM obbeme B CTrpaTeruto
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduuUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHbIX OHEN ¢ Aatbl noctynnexns NepBoHavanbHOro B3HOCa Ha
6aHkoBckui CyeT [loBepuTEenbHOMO yNpaBnstoLero.

MepepacnpepeneHne AKTUBOB B HET, 3a wckmiodyeHvem cnydas nepesBoda (mepepacnpegeneHuvs)
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CTtpaTeruio ynpaBneHus [oBepuTenbHbIM  yNpaBnsoLwmnm n3  Crpatermm  ynpaeneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW NS KBanUUUMPOBaHHbIX
MHBECTOPOB, AKTMBOB Y4peauTens yrnpasreHus B NONTHOM o6beme, ecnu
Yupegutens ynpasneHus npepocTasuT [oseputensHomy
ynpaensoweMy Bce HeobxoauMble [OKYMEHTbl Ans  MpusHaHus
Yupeautens ynpasneHns KBanuduUUpOBaHHbLIM WHBECTOPOM W Oyaet
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

YBepomneHue o6 obLiem xapaktepe 000 YK «OTKPLITUE» siBnsietca godepHeit komnaHunen AO «BM-BaHk»
U(Unn) UCTOYHMKAX KOHNIUKTa (OTPH: 1027700159497) 1 y4acTHWKoM rpynnbl nuy Barka BTE (MAO)
UHTepecoB (OrPH 1027739609391).

B pamkax ctpaternv ynpaBneHunsi JoBepuTenbHbIM YNPaBnsowmm MoryT
ObITb 3aKmYeHbl 4OroBopbl 6aHKOBCKOro/6poKepCKoro cyeTa, a Takke
cyeta OEMNO ¢ AO «BM-bank», Bankom BTB (IMAO) n pasmeliaTbca
OEeHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pa3mMeLlaTbcs UeHHble 6ymarn Ha cyetax AEMNO, oTkpbiThix B AO «BM-
Bank», Banke BTBE (MAO), ABNSALWNXCS KOHTPONMUPYOLWMMU nvLaMu
000 YK «OTKPbITUE».

B pamkax ctpateruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpetaTth LUeHHble Oymarn, ycnyru no pasMelleHuto u (unum) no
opraHmMsauumn pasmelleHns Kotopblx okasbiBatoT AO «BM-BaHk», BaHk
BTE (MAO), sensiowmeca koHTponupywowumn nuvuamm 00O VYK
«OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmni MoXeT
npuobpetatb UeHHble Oymarn, 3SMUTEHTaMW KOTOpbIX SABMASKOTCA
KOHTponupyowme nuua foseputenbHoro ynpasnsiowero = AO «BM-
BaHk», BaHk BTB ([MAO).

[loBepuTenbHbIN YNpaBNsoLWMn B LENsAX UCNOMHEHNS [OroBopa MOXeT
3aknoydaTh CAEnKM No NpuobpeTeHno MHOCTPaHHOM BarntoTbl, Npu 3TOM
KOHTpareHTOM MO YykasaHHbIM caenkam MoxeT 6bitb AO «BM-BaHk»
nnbo baHk BTE ([MAQ), asnsatowmecs KoHTponupyowmmmn nuyamm 000
YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmnin BrpaBe He  npepgoTepawiaTb
peanusauuio KOHprmkTa WHTEPECOB, yKa3aHHOro BblLLE.
[osepuTenbHbI yNpaBnsaoLWmn ocyulecTenseT ynpasnexve
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITKOB YdypeauTenio ynpasnenus. [lpu 3TOM, npm
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB MHTepecoB
[loBepuTenbHbIN yNPaBRsOLWMIA PYKOBOACTBYETCA B MEPBYIO oyepedb
WHTEepecamn Y4upeanTtens ynpasneHus.

C Oonee nogpoGHOM uWHOpMauuern o Mepax, npeanpuHUMaembix
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLIEHUN KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoMuTbCs B NonuTuke ynpaeneHust KOH(NMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHuMKa pblHKka UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM — yNpaBnsowyM 1
pasmeLLeHHON Ha ohmumnansbHOm cante [oBepuTensHOro
ynpaenswowero B  MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTu
«MHTepHeT» B paspgene «Packpbite obsasaTenbHom uHOpmauun»/
«UHoex.

MoppobHasi uHdpopMauma O KOH(NMKTax WMHTepecoB yka3aHa B n.3.
MpunoxeHns Ne1 k [orosopy.

6.CTPATEIUs1 YIIPABJIEHUS "Eepoobnuzayuu”
A1 KBAJTM®ULIMPOBAHHbIX MHBECTOPOB

Lienb MHBECTUPOBaHUSA HoxogHocTb Bbiwe 6GaHkoBckux Aeno3utoB B pgonnapax CLIA n
CpPeAHEeCPOYHbIX €BPOOONMraLuii C MHBECTULIMOHHBIMU PENTUHTaMM.

MHBeCcTMLMOHHBIN Npodunb 3-1 [lonrocpoYHsIn

CTpaterusa npegnonaraet oopmpoBaHmne aneepcruduLpoBaHHOrO Mo
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
MHBecTUMLMOHHaAA cTpaTerns aMuUTEHTaM, oOTpacnaM U CcTpaHam nopTdens, COCTaBIEHHOMO

NpPeMMyLLEECTBEHHO U3 HOMUHMPOBAHHbLIX B gonnapax CLUA obnurauuin n
€eBpoobnMraumii pOCCUMCKUX N MHOCTPAHHbIX 3MUTEHTOB C Haubonee
npuenekatesibHbIM COOTHOLWEHMeEM OOXOAHOCTU U KpeOUTHOro pucka, a
Takke HOMUHMPOBAHHBLIX B POCCUWCKUX pPybnsax rocygapCTBEHHbIX
obnurauun Poccuitckon Pepepaumm € OCTaBLUMMCS CPOKOM 10
noraweHust meHee 1 roga.

Cpok penctBus Ctpaternu
ynpaeneHus

peKoMeHayeMbI CPOK MHBeCTUpoBaHus — oT 1 ropga

MepBoHaYanbHbLIN B3HOC

He npegycmoTpeH

[dononHuTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHbIe cO cTpaTeruu
ynpaBneHus

OnwncaHne puUckoB, CBA3aHHbLIX CO CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o BoO3HarpaxneHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSI3U C JOBepUTEeNIbHbLIM yrnpaBrieHUuem

Mopsgok pacyeTa u BeINNaThl BO3HarpaxaeHusa [JoBeputensHbiM
ynpasnsoLwmM ykasaH B [NpunoxeHnn Nel3e k [lorosopy.

UHopmauma o pacxogax, CBA3aHHbIM C
AOBepUTeNbHLIM yNpaBrieHueMm

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktoM 9.1 pasgena 9 Jorosopa "Heobxogumele pacxonpl
1 Hanoroobnoxexue".

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTMBOB

O6nurauum 1 espoobnuraumm POCCUACKMX M MHOCTPaHHbIX SMUTEHTOB.
Mpu atom dpopmupoBaHne coctaBa AKTMBOB MPOUCXOOAUT C YYETOM
MHBecTUUMOHHOM uenu n NHBECTMLMOHHON cTpaTeruu.

YactnyHoe n3bsaTue AKTUBOB U3
[OBepuUTeNbHOro ynpaBneHus

OA.

AkTnBbl U3 CTpaternm ynpaBneHns MoryT BbiTb YacTUYHO BbiBEAEHbI U3
[oBepuTenbHOro ynpaBneHuss B BWAE OEHEXHbIX CPEACTB, NpU 3TOM
ctommoctb AktmuBoB B CrTpaTterun ynpasnenuss " Eepoobniuzayuu’
nocne ucnonHeHud ﬂOBepMTeﬂbelM ynpasnarwmm YBe,qomneva o
pacnpegeneHnn akTMBOB [O/DKHA COCTaBNsATb He MeHee pa3mepa
lMepBoHavaneHoOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

HET, 3a wucknodeHnem crniydass HenpusHawusa  [loBepuTenbHbIM
ynpasnsowWmMmM  KBanMuUMpoBaHHbIM ~ MHBECTOPOM  Y4ypeauTens
ynpasneHus nocrne nepegayuv lNepBoHayanbHOro B3Hoca (nepeyncrneHns
AktnBoB) B CTpaTternio ynpasneHus, npu 3Tom AKTMBbBI Y4ypeauTens
ynpaBneHns  MoryT  ObiTb  nepeBefeHbl  (MepepacnpeqeneHbl)
[oBepuTenbHbIM - ynpaendawwmMM B nonHom obbeme B CrpaTeruio
ynpaenexnnsa  "lMponoHrnpyemas”, He  npefHasHayeHHylo  Ans
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguaTtn)
KaneHaapHbIX OHeN ¢ Aatbl noctynnexns lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuin CueT [loBepuTENBLHOIO YNpaBmsioLLero.

MepepacnpeaeneHne AKTUBOB B
CTtpaTeruio ynpaBrneHus

HET, 3a wucknioveHnem cnydyass nepeBoda (nepepacnpeperneHusl)
[oBepuTenbHbIM  yNpaBnsoLWwmnm n3  Crpatermm  ynpasneHus
"MponoHrnpyemas”, He npegHasHavyeHHOW Ans KBanMUUUPOBAHHbIX
MHBECTOPOB, AKTMBOB Y4peauTens ynpasreHusl B NONHOM o6beme, ecnu
Yupegutens ynpaBneHus npegocTaBuT [oBeputensHomy
ynpaensilolleMy Bce HeobxoauMble [OKYMEHTbl Afst  MpuU3HaHus
Yupeautens ynpaBneHns KBanuduUUPOBaHHbIM WMHBECTOPOM W Oyaet
Np13HaH KBanuguUMpoBaHHLIM MHBECTOPOM.

YBegomneHue o6 obuiem xapaktepe
1(unu) ncToYyHMKax KoHcMkTa
MHTepecoB

000 YK «OTKPbITUE» aensietca goyepHen komnannen AO «bM-BaHk»
(OI'PH: 1027700159497) n yyactHukom rpynnsel nuy banka BTB (MAO)
(OrPH 1027739609391).

B pamkax ctpaTternv ynpaeneHus [loseputenbHbIM yNpaBnsowmumM MoryT
ObITb 3aKmYeHbl 4OroBopbl 6aHKOBCKOro/6pOKEpPCKOro cyeTa, a Takke
cyeta OENO c¢ AO «BbM-baHk», Bankom BTBE ([MAO) n pasmeliaTtbcs
OEeHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCcKMX c4yeTax, a Takke
pasmeLLaTbes LeHHble 6ymarn Ha cuetax OEMO, otkpbiThix B AO «BM-
BaHk», BaHke BTBE (MAOQO), aBnsoWMXCA KOHTPONUPYOLWUMU fMLaMu
000 YK «OTKPbITUE».

B pamkax cTpatermu ynpasnexusi JoBepuTenbHbIA yNpaBnsoLLmMin MOXeT
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

npuobpetatb LEHHble Oymaru, ycnyrm no pasmelleHuto u (unm) no
opraHmMsauumn pasmelleHns Kotopbix okasbiBatoT AO «BM-BaHk», BaHk
BTB (MAO) - koHTponupytowume nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTtermu ynpasneHus [JoBepuTenbHbIn ynpasnsoLwmnia MoXeT
npuobpetatb UeHHble Oymarn, 3SMUTEHTaMW KOTOpbIX SBMASIOTCS
KOHTponupytowme nuua [doseputensHoro ynpasnswowero - AO «BM-
BaHk», Bank BTB ([MAO).

[loBepuTenbHBIN YNPaBNSOWMA B LEnsX UCMNOMHEHNs JOroBopa MOXeT
3aKntoyaTh CAENKM No NpMobpeTeHnto MHOCTPAHHOW BantoTbl, MNP 3TOM
KOHTpareHTOM MO YKasaHHbIM caenkam MoxeT 6bitb AO «BM-BaHk»
nnbo baHk BTE (MAOQ), asnsatowmecs koHTponupyowmmn nuyamm 000
YK «OTKPbITUE».

[osepuTenbHbli  ynpaBnswoWuWin - BNpaBe  He  npegoTspaliaTb
peanusauuio KOHprnkTa WHTEPECOB, yKa3aHHOro BblLLE.
[osepuTenbHbIn ynpaBnsaoLwmn ocyulecTtenseT yrnpasneHve
KOH(PrIMKTOM  uHTepecoB, obecneymBalolee  CHWKEHUWE  PUCKOB
npuynHeHns ybbITkOB Yuypegutento ynpaenenus. [py atom, npu
yperynupoBaHum BO3HMKAIOLLMX KOHMNMKTOB NHTEepecoB
[loBepuTenbHbIN yNpaBRsoLWMA PYKOBOACTBYETCA B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uHOpMauuen O mepax, npeanpuHUIMaembix
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHNW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoOMUTbCS B lNonuTuke yrnpaBneHust KOHIMKTOM MHTEpPECcoB
NpocheccMoHanbHOro yyacTHMKa pbiHKa UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM YNpaBRsowyM 1
pasmeLLeHHON Ha ohmumnanLHoOM cante [osepuTensHoro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALMOHHON  CeTu
«NHTepHeT» B paspgene «Packpbite obsasaTenbHonm uHdOpmauumn»/
«UHoe».

MoppobHasi uHdopMauma O KOH(NMKTax MHTepecoB yka3aHa B n.3.
MpunoxeHunsa Ne1 k [Jorosopy.

7. CTPATEI U YTNPABJIEHUS "MHocmpaHHble akyuu EUR"
4115 KBATIN®ULIMPOBAHHbIX UHBECTOPOB

MonyyeHne NpupocTa KanuTana 3a CY4eT MHBECTUPOBAHUSI CPEeACTB B
Llenb nHBecTMpOBaHUA WHOCTpaHHbIE LeHHble Bymaru.

MHBeCTUUMOHHBLIN Npodunb 3-n JonrocpoyHbIin

MHBeCTMLUMOHHAs cTpaTerus 3akni4yaeTcs B TOM, 4TO 60onbLuas YacTb
AKTMBOB Yuypeautens ynpasneHus MHBECTUPYETCS NPENMYLLECTBEHHO B
aKUMKn KpynHenwmnx KoMmnaHum FepmaHnm, KoTopble BXOAAT B MHAEKC DAX.
MHBecTUUMOHHas cTpaTterus CpepncTBa cTpaTternm MoryT UHBECTUPOBATLCA B HOMUHUPOBAHHLIE B
poccuicknx pybnsx rocynapctBeHHble obnurauumn Poccuiickoi
degepauum ¢ 0CTaBLUMMCH CPOKOM A0 norawleHus meHee 1 roga.

Cpok gencteusa Ctpatermmn

ynpasneHus He npeaycmoTpeH

MNepBOHa4YanbHbINA B3HOC

BBopg AkTnBoB B CTpaTeruto ynpaBreHUs He gonyckaeTcs
[dononHuTenbHbLIX B3HOC

Pucku, cBAizaHHble co CTpaTterumn OnwncaHune puUckoB, CBS3aHHbIX CO CTpaTernemn ynpaeneHns, npeacraBneHo
ynpaBsneHusi B MpunoxeHun Ne1 k [jorosopy.
UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsioLiero B Mopsiook pacyeTa v BbINNathl BO3HarpaxaeHvs [JoBeputensHbiM
CBAI3U C flOBEPUTESNIBHBIM ynpaensowmum ykasaH B MNpunoxennn Ne13B k [lorosopy.
ynpaBneHuem
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepeyeHb pacxoaoBs, cBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [orosopa "Heobxoaumble pacxogbl 1
HanoroobnoxeHue".

LleHHble Bymaru, AeHexHble cpeacTsa v MHble (DUHAHCOBbLIE MHCTPYMEHTHI
MpuHUMNLI hopmmupoBaHua coctasa u | 6e3 orpaHUYeHnid No gone BnoxeHus. Mpu aTom opMrMpoBaHue cocTaBa
CTPYKTYpbl AKTUBOB AKTMBOB NpOMCXOAMUT C y4eTOM NHBECTULMOHHON uenu 1

MHBECTULIMOHHON CTpaTeruu.

NHdopmaums o pacxoaax, CBsA3aHHbLIM
C AoBepuTenbHbIM yrpaBfieHuem

YactmyHoe usbatne AKTMBOB U3 OA.
AoBepuTeNnbLHOro ynpasneHus

HET, 3a wucknioyeHuem cnydas  HenpusHaHusa  [loBeputenbHbIM
ynpasnsoLwmm KBanuLMpOBaHHbLIM NHBECTOPOM Yypegutens
ynpasneHusa nocrne nepegayn MepBoHavanbHOro B3HOCA (MepeydncrnenHns
AktnBoB) B CrTpaTtervio ynpasneHus, npu 3Tom AKTMBbI Y4ypeauTtens
yrnpaBsrneHus Moryt  6bITb nepeBeeHbI (nepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnsawwWmMM B MonHoM obbveme B Crparervio
ynpasneHus "MponoHrnpyemasn”, He npegHasHa4YeHHyo ansa
KBanMUUMpOBaHHbIX MHBECTOpPOB, Mo wuctedeHnn 15 (MatHaguatwn)
KaneHZapHblX OHeW € Aatbl noctynneHus lepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepuTenbHOro ynpasnstoLero.

HET, 3a wuckniwodeHnem cnyyas nepesBoda (mepepacnpeneneHus)
[JoBepuTenbHbIM ynpaBnsaoLLmMM n3 Crtpaternn ynpasneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ans  KBanMULUPOBAHHbLIX

MepepacnpeaeneHne AKTUBOB U3
CtpaTterum ynpasneHus

MNepepacnpeneneHve AKTMBOB B WHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NOnHOM obbeme, ecru
CTpaTeruio ynpaBneHus YupeauTenb ynpaBneHusi npegoctasunT JoBeputensHoMy ynpasnsioLemy

BCE HEobxoaMMble AOKYMEHTbI Ans NpusHaHust YupeauTens ynpaBneHus

KBanuguLUMpoBaHHbIM VHBECTOPOM " 6yoet Npu3HaH

KBanMuumMpoBaHHbIM MHBECTOPOM.

YBegomneHne 06 obuiem xapaktepe 000 YK «OTKPbITUE» siBnsietca aodvepHen komnaHuein AO «BM-BaHk»
W(unn) UCTOUHUKAX KOHNMKTa (OFPH: 1027700159497) n yyactHukom rpynnbl nuy Banka BTBE (MMAO)
MHTEepecoB (OI'PH 1027739609391).

B pamkax ctpaterun ynpaeneHus [JoBepuUTENbHbIM YNPaBsiowmmM MoryT
ObITb 3akntoYeHbl A0roBopbl GaHKOBCKOro/6pokepcKkoro cyeta, a Takke
cyeta OEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHEXHble cpeacTBa Ha pacyeTHbIX/OpOKepCcKMX cyeTax, a Takxke
pasMellaTbcs LeHHble bymarn Ha cyetax JEMNO, otkpbiTeix B AO «BM-
BaHk», BbaHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMA NULaMU
000 YK «OTKPbLITUE».

B pamkax ctparternn ynpaBneHus [JoBepuTenbHbIA YNPaBnsioWwmnin MOXeT
npuobpeTatb UeHHble Oymarn, ycnyrm Mo pasMelleHnto u (unu) no
opraHuMsauum pasMelleHust KoTopbix okasbiBatoT AO «BM-baHk», BaHk
BTB (MAO) — koHTponupytowme nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsoWwmnin MOXeT
npuobpeTtatb UeHHble Oymarn, SMWUTEHTaMW KOTOPbIX SABMATCHA
KOHTponupywme nuua [oseputensHoro ynpasnswowero- AO «BbM-
BaHk», BaHk BTB (IMAO).

[oBepuTenbHbIA yNpaBnslowWwmid B LENsSX UCMOMHEHUS JOroBOpa MOXeET
3aKntoyaTb CAENKM No NPMOOPETEHUI0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHTOM Mo yKka3aHHbIM caenkaMm moxeT 6biTb AO «BM-BaHk» nvubo
Bavk BTB (MAO), siBnstowmeca KoHTponupylowmmu nuuamum OO0 YK
«OTKPbITUE».

[oBeputenbHbIN yNpaBnsoLwWmin Bnpase He NpegoTBpallaTe peannsaumio
KOH(NUKTa MHTEPECOB, yKa3aHHOro BblLLE. [oseputenbHbIn
yNpaBndAwLwWmMA  OCyLLecTBSeT ynpasneHne KOHMINKTOM WHTEPECOB,
obecneymBaroLlee CHWKEHNE PUCKOB MPUYUHEHUSA YOBITKOB YupeauTento
ynpasneHus. Npu aToM, Npyn yperynmpoBaHnn BO3HUKAOLLMX KOHASTMKTOB
MHTepecoB [loBepuTenbHbIA YNPaBnsoWmnn pyKOBOACTBYETCA B MEPBYIO
oyepedb MHTepecamn YupeauTtens ynpasneHus.

C Oonee nogpoGHOM uWHOpPMaUuern O mMepax, NpeanpUHUMaeMbIX
[loBepuTenbHbIM YNpaBnsloWmMM B OTHOWEHUM KOHMNUKTOB WMHTEPECOB,
MOXHO O3HakoMUTbCs B onuTuke ynpaBneHust KOH(IMKTOM MHTEPEeCcOoB
nNpodeccMoHanbHOrO  y4acTHUKA pblHKa uUeHHbIix Gymar OO0 YK
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

«OTKPbITUE», yTBepXaeHHOW [lOBEpPUTENbHBLIM  YNPaBMASOLWAM  U©
pasMeLLeHHON Ha oduumansHoM canTe [oBepuTenbHOro ynpaBnstoLLero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «Hoex.

MogpoGHas wuHopmMauusa O KOHGMUKTAX WHTEPEeCOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. CTPATEIUA YIIPABJIEHUSA "C6anaHcupogaHHasi EUR"
A1 KBATINONLNMPOBAHHbIX MHBECTOPOB

C6anaHcrpoBaHHbIN aoxon, c YMEpPEHHOM BONATUNBHOCTLIO,
Llenb uHBecTUpoBaHua NO3BONSAIOLMA pPacCUNTbIBAaTb Ha OMNEpexeHne [OXOOAHOCTUM BanTHOro
Aenosuta Ha ONUTEeNbHOM BPEMEHHOM [OpPU3OHTE, C  MEHbLUEn
BEPOATHOCTbIO CHWXEHUSI CTOMMOCTU aKTMBOB, YEM WHBECTMPOBaHWE
100% noptdens B akumm.

MHBeCTULMOHHBLIN Npodunb 3-11 [onrocpoyHbiIi

MHBeCTUUMOHHas cTpaTerms 3akno4yaetcd B TOM, 4TO  AKTUBbI
Yupeoutensa ynpaBneHUss WHBECTUMPYIOTCA B WHOCTPaHHble akuun u
obnvrauum, HoMmuHMpoBaHHble B EBPO.

CTtpaTervsa ynpaeneHusi, B 4HaCcTu MHBECTUPOBAHWSA B akuuu, npegnonaraet
MHBecTnumoHHas ctparterms pasMelleHne AKTMBOB NPEMMYLLLECTBEHHO B aKLMW KPYMHENLLINX KOMNaHWiA
"epmaHun, koTopble BxogAT B nHaekc DAX.

CrtpaTterva ynpaerneHusi, B 4aCTM WHBECTUPOBaHWs B obnuvrayum,
npeanonaraet pasmelleHne AKTMBOB B obnuraumMm, HOMMHUPOBAHHLIE B
EBPO, Toprytowmecs maneHbknmm notamm Ha MockoBckol Oupxe.
CooTHoOLEeHNEe Joneln akuui n obnuraumin B UHBECTULIMOHHOM MnopTderne
nogaepxvneaeTtcs B nponopumn 6nuskon k 50/50.

CpeactBa cTpatermm MOryT WMHBECTUMPOBATbCSA B HOMWHMPOBAHHbIE B
poccumncknx — pybnax — rocygapcTBeHHble  obnuvrauum  Poccuinckon
degepauynm ¢ 0CTaBLUMMCA CPOKOM A0 noraiwleHns mexHee 1 roga.

Cpok gencteua Ctpatermm

ynpasneHus He npepycmoTpeH

MNepBOHa4YanbHbIA B3HOC

Beog AktuBoB B CTpaTteruio ynpaBrieHUsi He AonyckaeTcs
JononHuTenbHbIN B3HOC

Pucku, cBA3aHHbIe co CTpaTerumn OnwncaHne puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
ynpasneHus B MpunoxeHun Ne1 k [orosopy.
UHdopmauus o BO3HarpaxaeHum
[JoBepuTenLHOro ynpasnsiowiero B Mopsaok pacyeTa v BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
CBAI3U C AoBEPUTENTBbHbBIM ynpasnsowmnm ykasaH B MNpunoxeHunn Ne13B k [lorosopy.
ynpaBfieHuem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktoM 9.1 pasgena 9 Jorosopa "Heobxogumble pacxonpl 1
Hanoroo6noxeHue".

UHdopmauumsa o pacxogax, CBs3aHHbIM
C AoBepuTenbHbIM yrnpaBreHuem

MpuHUMNbI hopMupoBaHuAa coctaBa u dopmupoBaHme coctaBa AKTMBOB MPOMCXOOUT C y4yeToMm MHBeCTUUMOHHOM
CTPYKTYpPbI AKkTUBOB Lenn n IHBECTULIMOHHOWM CTpaTermu.

YactuuHoe n3batne AKTMBOB U3 OA.
[OBepUTENLHOro ynpasneHus

HET, 3a wucknioyeHuem cnydas HenpusHaHusa  [loBepuTenbHbIM
ynpaensaoLLmMmM KBanuuLMpOBaHHbIM WHBECTOPOM  YypeauTtens
ynpasneHus nocne nepegayun MNMepeBoHavyanbHOro B3HOCa (MepevncrneHms

MepepacnpeneneHne AKTUBOB U3 AktuBoB) B CrtpaTtervio ynpasneHusi, npu 3Tom AKTUBbLI Yupegutens
CTpaTteruu ynpaBneHus ynpasneHus MorytT  ObITb nepeBeeHbI (nepepacnpeneneHsbl)
[oBeputenbHbIM  ynpaBnsowWmMM B MonHoM ob6beme B Ctpartervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa

KBanMuUUMPOBaHHbIX WHBECTOpPOB, NO wuctedeHun 15 (MsaTHaguaTn)

KaneHdapHblX AHeW € AaTbl noctynneHus [epBoHavanbHOro B3HOCa Ha

6aHkoBckuii CyeT [JloBepMTENbHOTO YyNpaBnsoLero.

HET, 3a wucknioyeHuem cnyyas nepeBoda (mepepacnpeneneHus)

MepepacnpepeneHue AKTUBOB B JoBepuTenbHbIM yrnpaBnsoLwmm u3 Crpaternn ynpasneHus
CrtpaTteruio ynpaBneHus "MponoHrnpyemas"”, He npegHasHayeHHOW Ans  KBanMULMPOBAHHbIX

MHBECTOPOB, AKTMBOB YupeauTens ynpaBneHus B NonHoM obbeme, ecnm
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoMnaHusA LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YupeauTens ynpasneHust npefoctaBuT JoBeputensHOMyY yrpaBnsioemy
BCE HEoOXoaMMblE OOKYMEHTbI ANs NMpUsHaHUa YupeauTens yrnpasBreHus
KBanuguLUMpOBaHHbIM MHBECTOPOM " oynet npusHaH
KBan“@MUMPOBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe 000 YK «OTKPbITUE» saensietcs godepHen komnanven AO «BM-baHk»
U(UnM) NCTOUHUKAX KOH(PMKTa (OrPH: 1027700159497) n yyacTtHukoM rpynnbel nuy, Banka BTB ([MAO)
MHTepecoB (OFPH 1027739609391).

B pamkax ctpaTterun ynpaeneHusi [JoBepUTenbHbIM YNpaBnsowmm MoryT
ObITb 3akntoYeHbl A0roBopbl GaHKOBCKOro/6pokepckoro cyeta, a Takke
cyeta AEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHEXHble CcpeacTBa Ha pacyeTHbIX/OpOKepCKMX cyeTax, a Takke
pasMellaTbcs LeHHble bymarn Ha cyetax JEMNO, otkpbiTeix B AO «BM-
BaHk», baHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMNA NULaMU
000 YK «OTKPbITUE».

B pamkax ctpaternn ynpasneHus [JoBepuTenbHbIA YNpaBnsiowmin MoxeT
npuobpeTatb UeHHble Gymarn, ycnyru no pasmeleHuo 1 (unu) no
opraHusauum pasmelleHuss KoTopbix okasbiBatoT AO «BM-BaHk», BaHk
BTBE (MAO).

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbIi YNpaBnsoWwmnin MOXeT
npuobpeTtate UeHHble Oymarn, 3MUTEHTamMyM KOTOPbIX SABMATCS
KoHTponupyowme nuua [oseputenbHoro ynpasnswowero - AO «BM-
BaHk», BaHk BTB (IMAO).

[loBepuTenbHbIM yNpaBnslowWwmMi B LENsX UCNOMHEHWA OroBopa MOXeT
3akntoyaTb CAenkUM No NPUMOBPETEHU0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHToM Mo yka3aHHbIM caernkaMm moxeT 6biTb AO «BM-BaHk» nubo
Bavk BTB (MAOQO), sBnsowmeca kKoHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[loBepuTenbHbIN ynpaBnsaowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOH(MKTa MHTEepecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBfeHne KOHMNKTOM WHTEpecos,
obecneymBaloLLee CHUKEHNE PUCKOB MPUYMHEHUs yObITKOB YupeauTento
ynpasnexus. Mpun aTom, Npu yperynnpoBaHnyM BO3HUKaKOLWMX KOHMNKTOB
uHTepecoB [loBepuTenbHbIV yNpaBnaloLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM uWHOpPMaLuern O wmepax, NpeanpUHNMaembIX
[oBeputenbHbIM YNPaBnsioOWmMM B OTHOLUEHUM KOH(PIMKTOB WHTEPECOB,
MOXHO O3HaKOMUTbLCA B onuTrke ynpaBneHus KOHIIMKTOM UHTEPECOB
NpodeccMoHanbHOr0  y4aCcTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoN [loBepUTENbHBIM  YNPaBslOWUM U
pa3MeLLeHHON Ha oduumanbHoM cavite [JoBepUTENLHOrO ynpaBnsLLEro
B MHOPMaLMOHHO-TENEKOMMYHUKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbITne o06s3atenbHon nHgopmaunm»/ «MHoe».

MoppobHasi mHopmauMs O KOHMNUKTaX MHTEPEecoB ykaszaHa B N.3.
MpunoxeHns Ne1 k [lorosopy.
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UcknioyeHo.
UcknroueHo.
UcknioyeHo.

Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yNpaBneHus
KOmMnaHua LEHHbIMK ByMaraMu 1 JeHexXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MNpunoxeHue Ne 13e k [Joezoeopy
lMpunoxeHue Ne 132 k [Joezoeopy
lNpunoxeHue Ne 130 k Jozoeopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne 13e k [Joecoeopy

Mopspok pacyeTta Bo3HarpaxaeHus [loBepuTenbLHOro ynpaBrisiloLero
AlA KBAJTIM®NLUPOBAHHbIX MHBECTOPOB
CtpaTterus ynpaBneHus «C6anaHcupoeaHHasi USD», CTpaTerus ynpaeneHus «Eepoobnuzayuuy,
Crtparterus ynpaBneHnus «J/ludepbi uHHoeauyuli», Cmpamezaus ynpaeneHus «MHocmpaHHble akyuu EUR»,
Cmpameezus ynpaesneHusi «CbéanaHcupoeaHHass EUR»

1. Hactosiwee [punoxeHne ycTaHaBnMBaeT pasMep W MNOPSAOK pacyeTa Bo3HarpaxgeHuss [oBeputenbHbIM
ynpasnsoLWmM, BbINNavvBaemMoro eMy B COOTBETCTBUM C [JoroBopoMm, nognvcaHHoro [loBepuTenbHbIM yNpaBnsiowmm ¢
Yupegutenem ynpasneHus.

2. BosHarpaxpaeHue [JoBepuTenbHOro ynpasnstoLlero coctount us: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [JononHuTensHoro BosHarpaxaenusi (ADF).

3. OueHka cTonmMocTu YncTbix AkTueoB (NAV) onpegensieTcst B COOTBETCTBUM ¢ MeToaMKOM OLeHKM CTOMMOCTY AKTVBOB,
ABNSAIOLLEACA BHYTPEHHUM [OKYMEHTOM [10BEpUTENBLHOTO YNpaBnswoLlero, packpbitoir Ha CanTe [oBepuTerbHOro
ynpaensioLLero.

4. C uenblo pacdyeta [MnaTel 3a ynpasneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [aTy pacyeTa BO3HarpaxaeHus
onpepenseTca OO HayMCNeHus KpeauTOPCKOM 3adOfMKEeHHOCTM Mo  onnate Bo3HarpaxgeHus [oBepuTenbHOro
yrNpaBnawLEero 1 KpeAMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha Aoxoabl pusmdecknx nuy, (aanee — HO®J).

5. C uenbio pacyeta [lpemumn 3a ycnex (SF) CTOMMOCTb YMCTbIX aKTMBOB Ha [faTy pacyeTa BO3HarpaxaeHus
onpegdenseTca Mocre HayvclieHns KpeguTOPCKOW 3aformkeHHocTu no onnate [naTel 3a ynpaenenne (MF) u go
HaunCneHnst KpeamMTopckon 3apormkeHHocTn no onnate HAO®N. Komuccum 3a BeiBog (ADF) onpepensietca nocne
HauMCrNeHNst KPeAMTOPCKOM 3ad0ImKeHHOCTU no onnaTte [Mnatel 3a ynpaenexue (MF), MNMpemum 3a ycnex (SF) u go
HayMCneHns KpeanToOPCKOW 3aJ0MKeHHOCTM no onnaTte HOMI.

6. OueHo4yHasa cTommocTb AKTMBOB Mpu BBOAE WM BbiBOAE AKTUBOB, MpY pacyeTe BO3HarpaxaeHus [loBeputenbHOro
ynpaBnawLwero UKCUpyeTcs B OTYETHOCTM [JOBEPMTENBHOMO YNPaBsOLLErO.

7. B cnyyae HeBo3MOXHOCTWM yaepxaTb [lnaTy 3a ynpasneHue (MF) w/unun lNpemuio 3a ycnex (SF) 3a ykasaHHble
nepvogbl W/Wnn Ha ykasaHHble Aatbl [JoBepuTenbHbI ynpasnswowmi yaepxvsaeT MNnaty 3a ynpaeneHve (MF) n/unu
Mpemuto 3a ycnex (SF) npu NOCTYNNEHUN OeHEeXHbIX cpeacTB Ha BaHKOBCKMI cyeT [JoBepuTenbHOro ynpasnsioLlero,
OTKPbITbIA ANs 060COBNEHHOr0 yyeTa AeHeXHbIX CPeAcTB Yupeautenen ynpaenenus. [Npu atom, MNnata 3a ynpaenexue
(MF) n/vnun Mpemuna 3a ycnex (SF) MoXeT yaepXvBaTbCs YacTaMu B nNpefenax pasMepos, onpegensieMbiX COrnacHo
ycnosui Hactoswero Mpunoxexus.

8. Mnarta 3a ynpaBneHune (MF) paccunTtbiBaetca B [Honnapax CLUA (USD), nn6o B EBpo (EUR) ans Ctpaterun
ynpaenexust «HocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnepytowei popmyne:

n
> NAVi

MF =i:+xl

, roe:

MF — pa3amep lNnatbl 3a ynpaenenne (USD / EUR);

NAV;i (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb | No Kypcy baHka Poccumn Ha geHs i;

N — YMCro AHEN B Nepunoae, 3a KOTOPbLIN MPON3BOAUTCS pacyeT nnatel 3a ynpasnexue (MF);

| — cTaBka NnaTtkl 3a ynpaBneHue, B %, pa3mep KOTOPOW YyCTaHOBNEH AN Kaxaon CTpaTerum ynpaBreHus oTAeNnbHO:
| = 0,2% (Honb UenbiX ABe AeCATbIX NpoueHTa) AnA Crtpaterum ynpaBneHuss «C6anaHcupoeaHHasi USDy,
Ctpatermm ynpasneHus «J/ludepbl uHHOEauuli», Cmpamezauu ynpaesieHusi «MHocmpaHHble akyuu EURy,
Cmpamezauu ynpaeneHusi «C6anaHcupoeaHHass EUR» (npumensiemcsi ¢ 01 anpens 20222. do mMomeHma
80306Ho08 1eHUs1 onepayuli c UHOCMpPaHHbIMU ¢hUHaHCOB8bIMU UHCMPYMeHmamu);

I =1 % (oawvH npoueHT) ana CtpaTterun ynpaBneHus «EBpoobnurauumy,

T — (365 nnun 366) kKONMYeCTBO KaneHZapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS MEpUOA, 3a KOTOpLIN onpeaenseTcs
BO3HarpaxzgeHve.

Mnarta 3a ynpaBrieHve HauucnsieTca B pyonsax no kypcy baHka Poccum Ha gaty okoH4YaHusi PacueTHoro nepuoaa
u yaepxusaeTcs B py6nsx.

MnaTta 3a ynpasneHue (MF) HauucnseTtcs:

- eXeKBapTarnbHo,

- Ha AaTy, NpPeALIecTBYOLYI0 AaTe BbiBoga AKTUBOB,

- He paHee AaTbl, korga [loBepnTensHOMY ynpaBsnsoLLeMy CTario U3BECTHO O CMePTN YupeauTens ynpasneHus.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MnaTta 3a ynpaBneHue (MF) yaepxxuBaetcs [loBepuUTenbHbIM YNPaBAsOLWUM:

- eXekBapTasnbHo,

- Ha JaTy BbiBOAa YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tow aathl,

- Ha AaTy NorHoro BbiBoga AKTMBOB [0 okoHYaHust Cpoka gericteus [Jorosopa,

- Ha gaTy nonHoro BbiBoAa AKTMBOB MPU OCYLLECTBMEHUN pacyeToB C Yupeautenem ynpaBrneHusi MO0 OKOHYaHMU Cpoka
gewncteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuntbiBaeTcs B Jonnapax CLUA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOoBauun», «NHocTpaHHble akumMm EUR» no cneaytowen popmyne:

SF=max(( NAV, - HWM)* R;0), e0e:
NAV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHeL|, pac4éTHOro nepuoaa no kypcy baHka Poceun Ha

koHeL, PacyeTHoro nepvoga;

R — cTaBka npemum 3a ycnex, B % (B NpoueHTax), pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaown CTpaTernn ynpasneHus
OTAENbHO:

R - 10% (OecsaTb npoueHTOB) Ans CTpaTterun ynpaBneHusa «Eepoobnuzayuuy.

C 01.01.2024r. R — 0% (Honb npoueHToB) Ana Ctpaternu ynpasnenuns «MHocmpaHHble akyuu EUR» n CtpaTterum
ynpaBneHusa «Jlugepbl uHHoBauun». PaHee paccuMTaHHOe U HauucCreHHOe BO3HarpaxaeHue 3a PacyéTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B Ctpateruu ynpasneHusa «MHocmpaHHbie akyuu EUR» «Jlupepbl
MHHOBaL MY,

HWM — paccuuTtbiBaeTcs no cneaywuen copmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rae:

q=1 p=1

NAViast— nocnegHee 3HadeHve NAV2 3a npeablgyLine pacyétHble nepunoabl, 3a KOTopble Havyucnsanacb HeHyneBas
cymma lMpemwnm 3a ycnex, B USD nu6o B EUR.

B cnyyae ecnu HeHyneBas [NMpemus 3a ycnex HX pa3y He Haducnanach 3a npeablayLune pacyétHole nepuoabl o
yKa3aHHOW B HacTosiLeM nyHkTe chopMyne pacdéta Npemun 3a ycnex, 3a NAViast NpuHUMaeTcst o6bem
nepBoHayaneHoro BBoAa (cymma lNMepBoHadanbHOro B3Hoca) AKTMBOB B [loBeputenbHOe ynpasneHue.

B cnyyae Havana npumeHeHns pacyéta Npemumn 3a ycnex no ykasaHHoOW B HacTosLweM nyHkTe dpopmyne no Ctpaternsm
ynpasneHus, B KOTopbIx MNpemuns 3a ycnex paHee paccyuTbiBanach no nHou gopmyne, 06bémMomM nepBoHaYvanbHOro
BBOoAa (cymma MNepBoHayanbHOro B3Hoca) AkTeoB B [loBepuTenbHoe yrnpasrneHne npnsHaétca CTOMMOCTb YMCTbIX
aKTMBOB Ha Hayano nepBoro pacyéTHoro nepuoaa Npemun 3a ycnex no ykasaHHOW B HAcTosLWEM NyHKTe dopmyre, B
USD nubo B EUR;

SFm — nocnegHsas HauncneHHas HeHynesas cymma pemuu 3a ycnex no ykasaHHOW B HacTosLweM nyHkTe popmyne 3a
npegpioyline pacyétHole neprogpl, B USD nubo B EUR,;

AQq — ObbeM (-ro 4OCpo4HOro BbiBoAa AKTMBOB 13 [loBEpUTENBLHOMO yNpaBneHusi 3a nepuog ¢ gatel pacdeta NAViast Mo
KOHeL, TeKyLlero pacyétHoro nepmnoaa, B USD;

Alp — O6beM p-ro gononHuTenNbLHOro BBoAa (cymma [JononHutensHoro B3Hoca) AKTMBOB B [loBepuTENbHOE yrpaBneHue
3a nepvog ¢ gatbl pacdeta NAViast N0 KOHEL, TeKyLLlero pac4yéTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga aons pacuyeta lNpemuu 3a ycnex (SF) MoOryT SiBNsiTbCS, B 32aBUCMMOCTM OT YCIOBWUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayolime aathbl:

- faTa Havana gencteua [oroeopa;

- pgaTta noctynneHus [lMepBoHavanbHOro B3Hoca Ha CuyeT [doBepuTenbHOrO YNpaensitOLLEro COOTBETCTBYHOLLEN
CrtpaTeruu ynpaBneHus;

- AaTa Havarna KaneHgapHoro Kkeaprana;

- AaTa BbIBOAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT BO3HarpaXaeHvs 0o 9Ton Aathbl.

OkoHyaHnem PacuyeTHoro nepuoga ansa pacyeta lNpemun 3a ycnex (SF) MOryT sBNSATbCH, B 3aBUCMMOCTU OT YCIIOBUNA,
Npn KOTOPbIX NMPOU3BOAUTCA AaHHbIV pacyeT, crieayoLwmne gaTtbl:

- AaTa KoHLa KaneHgapHoro keapTana;

- faTa, npeAllecTByoLwas Aate BblBoAa AKTUBOB;

- para, npedwecTBylollan gaTe pactopxeHus (npekpallenuns) Jorosopa/gate, koraa [loBeputenbHOMY ynpaBnsioLemy
CTarno U3BecTHO O CMepTU YypeanTens ynpasneHus.

B cnyyae BbIBoga yactv AKTMBOB YupeguTtenem ynpasrieHus [JoBepuTenbHbIA ynpaBnsioWwuii ocTaBnseT 3a cobou
npaBo paccuntaTb U yaepxatb [Npemuio 3a ycnex (SF) u MnaTy 3a ynpasneHne (MF) paccuntaHHble Ha AaTy BbiBOAA
YacTn AKTUBOB.

Mpemusa 3a ycnex Havducnsaetcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacueTHOro nepuopa m

yoepxuBaetcs B pyonsx. MNpemusa 3a ycnex yoepxuBaeTcs He MO3[Hee 3aBeplUeHUs KarneHOapHoro KeapTana,
crieqytoLLero 3a okoH4YaHneM PacuéTtHoro nepuoaa.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

10. JononHuUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTuBoB (ADF) B3umaeTcsi B criydae NnosiHoro
BblBOAa AKTMBOB/4acTU AKTMBOB M3 [JOBEPUTENBLHOrO yMNpaBneHus 0O ucTeveHus 365 kaneHgapHbIX AHEN CO AHS
Ka)kOoro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOrO YNpaBrsioLEro B COOTBETCTBYIOLLYIO
CrtpaTtervio ynpaBneHusi, onpefenseTcd OT CyMMbl/4acT CyMmmbl (M Cpoka KaXAoro BBOAA akTMBOB), KoTopas
Haxogunack B noptdene Knuenta, n paccuntbiBaeTcsa no dpopmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, MepefaHHbIX B [OBEPUTENBLHOE YrpaBneHne YdypeauTenem ynpaBneHusi, KOoTopble
HaxoAunucb B JOBEpPUTENbHOM ynpaBneHun MeHee 365 gHen, a ans CTpatermm ynpasneHusi «IHOCTpaHHble akuum
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHel, 0o aaThl BbiBoga AKTUBOB/YacTU AKTUBOB [JOBEPUTENBbHBLIM YNPaBSAOWMUM, B py6onsx;

k — KoadbpmumneHT, pasmep KOTOPOro yCTaHOBNEH ANA Kaxaon Ctpaterm ynpaBneHus OTAENbLHO:

k =0,02 gnsa CtpaTernm ynpasnenus «C6éanaHcuposaHHasi USD», CtpaTerum ynpaBneHus «/ludepbl uHHogayul», a
makxe Onssi Cmpameauu ynpaeneHusi «MHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHust
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoo6nuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 365 OHel unu 365 OHel;

k =0,01 0dna Cmpamezuu ynpaeneHuss «WHOocmpaHHble akyuu EUR», Cmpamezuu ynpaeneHusi
«C6anaHcupoeaHHass EUR» u Cmpamezuu ynpaeneHusi «Eepoobnuzayuu», eciu Akmuebl Haxodunucb e
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

YypeauTtens ynpaBneHus npuvHUMaeT Ha cebsi BCe PUCKM, CBA3AHHbIE CO CHMXEHMEM CTOMMOCTM AKTMBOB B Clny4vae
nonHoro BbiBoga AkTuBOB/MacTM AKTMBOB w3 [loBepuTENbHOro ynpasreHus [o OKoH4YaHusa Cpoka penctBus
[oroBopa, BO3HMKLWIME B pes3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepUTENbHbIM YNpaBnsoWwmM OO0
oKkoH4aHus Cpoka gerncTteus [JoroBopa.

HOononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcsi, Hauvcnsetca u yaepxuBaeTcs [JoBepuTenbHbIM
ynpaensoLWMM B Cflydyae MOMHOro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [JOBEPUTENBHOIO YNpaBneHWst 40 OKOHYaHWs
Cpoka pevictBusa [JoroBopa Mo MHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoaunuchb B JOBEPUTENBbHOM ynpaBneHum meHee 365 gHel n 365 gHewn, a ans CtpaTernm ynpaBneHusa « IHOCTpaHHble
akumm EUR», Ctpaternm ynpaenenuns «CbanaHcuposaHHas EUR» n Ctpateruu ynpasnenus «EBpoobnuraumm» - meHee
730 gHen. ADF paccunTbiBaeTca M HauucnaeTcs Ha AaTty, NpeawecTBYOLY0 AaTe MOMHOro BbiBoda AKTMBOB/YacTv
AktuBoB. ADF yaepxuvBaeTcsi B AeHb NOMHOro BbiBoAa AKTMBOB/YacTU AKTMBOB OOMNOMHUTENBHO K [NnaTe 3a ynpaBneHue
(MF) u Mpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUSI OEHEXHbIX CPeACTB Ha GaHKOBCKOM cyeTe [JoBepuUTenbHOro ynpaenstoLwero, OTKPbITOM Ans
060CcoBneHHOro y4eta AeHeXHbIX CPeAcTB YypeauTernen ynpaBneHus B pasmepe, Heobxogumom Ans yAepxaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpaensioliero, [JoBepuTenbHbI YyNpaBnsoWuWiA BNpaBe YAepXKMBaTb yKa3aHHble
CYMMbl MpW MNOCTYNMEHUM [AEHEXHbIX CPEeACTB B [OCTAaTOMHOM pas3Mepe Ha YyKasaHHbIl cyeT [loBeputenbHOro
ynpaensoulero. lNpu 3TOoM, Bo3HarpaxaeHwe [OBEpUTENbHOrO YNPaBMsSIOWEro MOXeT yAepXuBaTbCA 4YacTaMU B
npeaenax pasmepoB, OnpeaensiemMblx COrnacHo ycnosumn HacTtoswero MNpunoxeHusa. B cnydae BbiBoga YacTu AKTMBOB
Yupegutenem ynpaeneHuns [JoBepuTenbHbIA ynpaBnsowmi ocTaBnseT 3a cobon npaBo paccuutaTb v yaepxaTb NnaTy
3a ynpaeneHue (MF) u Mpemuio 3a ycnex (SF), paccumTtaHHble Ha OeHb BbIBOAA YacTu AKTUBOB.

12. [loBepuTenbHbIi yNpaBnsalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpeaLlecTByoLWMM
Jare, Koraa emy CTarno U3BecTHO O CMEpPTH YupeauTens ynpasreHus.

13.Cymma BO3Harpaxgennsa [doBepuTenbHOro ynpasndwwero no D,orosopy BKNO4aeT BCe Hallorm no CTaBKaM
HanoroBoro 3akoHogatenbctBa Poccuickon depepauuu, }J,eI7ICTByPOLIJMM Ha MOMEHT pacyeTa BO3HarpaxgeHua, ecnum
Takme Hanorm npuMmeHnmMbl K 4aHHOMY BUAY yCnyr.

14. Yypegutenb ynpasneHus npyHuMmaeT Ha cebs Bce pUCKU, CBA3AHHbIE CO CHWXKEHWEM CTOMMOCTM AKTUBOB B Criyvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka genctsus [lorosopa, BO3HMKLLME B pe3ynbTaTe
peanu3auun AkTveoB [loBepuTenbHbIM ynpasnsiowmm 4o okoHvaHusa Cpoka gencteus [orosopa.
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoMnaHusA LEHHbIMY Bymaramu 1 EHEXHbIMU CpeacTBaMuy Asi

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lNMpunoxeHue Ne 13 k [Joecosopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBepuTenbHOro yrnpasnstowero B CBsi3n €
HoBeputenbHbIM ynpaBneHnem”

Craska Pa3mep cTtaBku Bo3HarpaxgeHus no Ctparerusim ynpasneHusi
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[MnaTbl 3a 1=0,2% 1=1% 1=0,2%
ynpaenexue (MF)
nmnéo
dUKcMpoBaHHas
cTaBka B py6.
R — ctaBka
npeMuu 3a ycnex,
ncnonb3yemasi - -
Y R = 10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koahpu-
LUMEeHT ons
pac4yeTta k =0,02 (<365 aH.) k=0,02 (<365 gH.)/ 0,01 (<730 AaH.)
KoMuccum 3a
BbiBO (ADF)
Yupedumenb yripaeneHusi Hecem KOC8EHHble pacxolbl 6 Ces3U C UHeecmuposaHueM cpedcme & cmpameaul
yrpasneHus, uHeecmuyuoHHoU Oeknapayueli Komopbix nMpPedycMompeHo pasMelieHue aKkmueos 8 UHEEeCMUUUOHHbIE
mau naesbix UHBECMUUUOHHbIX (hOHO08, K KOMOPbLIM, 8 YacmMHOCMU, OMHOCSIMCS 803HazpaxdeHue ynpasnsarwel
KoMnaHuUuU e pasmepe, npPedyCMOMPEHHOM npasunamu 008epUMESIbHO20 yrpasieHusi naeeo2o UHB8ECMULUOHHOZ0|
igpoHOa, eo3HazpaxOeHue creyuasnu3uposaHHo20 0erno3umapusi Naeeo2o UHBECMUUUOHHO20 (hoHOa, a makxe UHbIE)
lpacxo0lbl, npedycMompeHHbie npagunamu 008epuUMEIbHO20 yrpassieHuUs naego2o uHeecmuyuoHHo2o ¢poHda. OO0 YK|
«OTKPbITUE», ocywecmensisi 0osepumersibHOe yrpaesieHue mnaesbiMu UHBECMUUUOHHbIMU (OoHOamu, rosyvaem|
BO3HagpaxOeHue ynpaensouell KoMnaHuu, pasMep Komopoeo onpedesiéH npasunamu 008epuUMesibHO20 yrpasieHusl
coomeemcmeyouux aeebix UHBECMUUUOHHBIX ¢hoHOos. [lpasuna OosepumesibHO20 yrpaeneHus naesbiMu|
UHBECMUUUOHHBIMU ¢hoHOamu nod yrnpasneHuem [osepumernbHo20 yripasnsaoweao, onybnukosaHsl Ha calime OO0 YK
«OTKPbITUE» no adpecy: http://www.open-am.ru.
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OT K b I T M e Ynpaensaiowasn HOBASA PEJAKLINA JoroBopa AOBEPUTENBHOMO YNpaBrieHus
KOoMnaHusA LEHHbIMY Bymaramu 1 EHEXHbIMU CpeacTBaMuy Asi

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ucknro4yeHo. lMpunoxeHue Ne 133 k [Jocoeopy
UcknroyeHo. lMpunoxeHue Ne 13u k Jozoeopy
UcknroyeHo. MpunoxeHue Ne 13k k [loroBopy
UcknroyeHo. MpunoxeHne Ne 13n k [loroBopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMun Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne 13m k [Joecosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepevyucneHns feHexXxHbIX cpeacTs B
Crtparteruto ynpaBneHus "EBpoo6nurayun”
Al KBAJTM®ULJMPOBAHHOIO UHBECTOPA

Py6nn P®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

BaHnkoBckuin cyet oTkpbIT B BaHk BTB (IMAO) Kopp. cyet: 30101810700000000187 B 'Y BaHka Poccun no LI®O,

BUK: 044525187, NHH 7705394773, KIMM 770301001

Pac4yeTHbI cyeT — 40701810826801000033 HasHayeHue nnatexa:

MepeBoa geHexHbIx cpeacts no forosopy Ne ot " " 20__r. KnueHrT: (Pamununs mmsa otyecTBO ANA
dusmyecknx nuy, / HanmeHoBaHue Ans opugnyeckux nuy). HAC He obnaraetcs.

HanomuHaem Bam, 4yto MmHumanbsHasi cymma MNepBoHavyanbHoro B3Hoca, B CtpaTervio ynpasneHus "Eepoobnueayuu”
0ns KeanuguyuposaHHo2o uHeecmopa coctasnset — 1 000 000, 00 py6., cymMmmMa MUHUMAIbHOIO [ononHWTENbLHOro
B3Hoca - 1 000 000, 00 py6.

Mpy NOBTOPHOM MEPEYUCTIEHNN OEHEXHBIX CPeACTB YypeauTernb ynpaBneHns JOMKEH YAOCTOBEPUTLCS B aKTyanbHOCTU
yKasaHHbIX BbILLe PEKBU3NTOB [JoBEpUTENLHOMO YNpaBnsioLWwero.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBepUTENbHOIO yNpasnieHus
KOmMnaHua LEHHbIMK ByMaraMu 1 JeHexXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

UcknroyeHo. lMpunoxeHue Ne 13H k [Jocoeopy
UcknrodeHo. lpunoxeHue Ne 130 k [Jloecoeopy
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