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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
1. TEPMUHbI U ONPEQENEHNA

AreHT — topuauyeckoe nuuo, ¢ KOTopbiM [JOBEepUTENbHLIN YNPaBsOWMA 3aKMOYMn A0roBop, MpPeaMETOM KOTOPOro
SIBNSAETCA NOUCK AreHTOM MOTeHUManbHbIX MHBECTOPOB, 3aUHTEPECOBAaHHbIX B 3akntoyeHur [1oroBopoB [4OBEPUTENBHOrO
ynpaBneHns UeHHbIMU Bymaramu, OeHeXHbIMW cpeacTBamu, npedHasHauYeHHbIMWU Afsi COBEPLUEHUS COENOK C LIEHHbIMU
6ymaramu 1 (Mnun) 3aKkn4YeHNs JOrOBOPOB, SABMALLMXCA NPOU3BOAHLIMU (PUHAHCOBBIMU UHCTPYMEHTaMW, UMEIOLLUIA NMPaBo
OT UMeHU K 3a cyeT [oBepuTENbHOro ynpaBnsloLWwero 3aknioyatb [1oroBopbl 4OBEPUTENBHOIO YMpaBrieHWs LEHHbIMU
bymaramu, OEeHEeXHbIMW CpeacTBamu, npefHasHayYeHHbIMW ANs COBEpLUEHUs] COENOK C LeHHbiMM Bymaramu u (unwu)
3aKnNoYeHNsi JOroBOPOB, ABNAKLLMXCA NPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, eCnn Takoe NpaBo NpeaycMOTPEHO
COOTBETCTBYIOLLMM [0roBOPOM Mexay AreHToMm u [oBepuTenbHbIM YNpasnsiowMM, WUMELWMn npaBo MNpUHUMAaTb
OOKYMEHTbI, HeobOxoauMMmble Ans  3aknioyveHusi/npekpalleHnsa/mameHeHns  [loroBopa  AeHEeXHbIMM  cpeacTBamu,
npeaHasHayYeHHbIMU AMs COBEpLUEHUss COENOK C UEeHHbIMW Bymaramu m (Mnv) 3akrnoyeHusi OOroBOpOB, SABMSHOLLUMXCS
NPON3BOAHBIMU (PMHAHCOBBLIMW UHCTPYMEHTaMW.

AKTUBbI — leHeXHble CpefcTBa, nepedaHHble Yupeautenem ynpasneHus [loseputensHomy ynpasnsolemy no [orosopy,
dUHaAHCOBbIE UHCTPYMEHTbI, npeaycMoTpeHHble MpunoxeHnem Ne2 k [orosopy "Ycnosus Ctpaterni ynpasnexHus” ans
cooTBeTcTBYloLWen CTpaTermy ynpasneHus, a Takke OeHexHble cpefactBa M obbekTbl [JoBepUTENBHOrO ynpasneHus,
COOTBETCTBYIOLIME TPeboBaHMAM HOPMATMBHLIX MPABOBLIX akTOB U AonycTumble CTpaTernsaMmu ynpasneHus, nonyyaemoie
[loBepuTenbHbIM  YyNpaBnsloWUM Mpu  OCywecTBNeHun [1oBepuTenbLHOro ynpasBreHus B COOTBETCTBUMM C  YCMOBUSIMU
[orosopa.

AHkeTa — cobupaTenbHoe noHaTMe Ana AHkeTbl KnueHTa - dmauyeckoro nuua, AHkeTbl KnveHTta - opuanyeckoro nvua,
AHkeTbl npeactasuTens KnvenTa, AHKeTbl BelrogonpuobpeTtatens, AHkeTol 6eHedmumapa, popmbl KOTOPbLIX YTBEPXOEHbLI B
yCTaHOBNEHHOM nopsgke [JoBepuTenbHbIM yNpaBnsalowWwmMM U packpbiTbl Ha cante [JoBepuTenbHOro yrnpasnsoLwero B ceTu
WHTepHeT no agpecy: www.open-am.ru.

[oroBop — [JoroBop AOBEPUTENBHOIO YNpaBreHus LeHHbIMW Bymaramu, AeHeXHbIMU CpeacTBamu, npegHasHayYeHHbIMU
0N COBepLIeHWs CcAenokK C LUeHHbiMM OGymaramm u (Mnu) 3aknioyYeHus [OroBOpPOB, SABMNSANLMXCA NPOM3BOLHLIMU
(UHAHCOBBLIMM MHCTPYMEHTaMK, BKIOYasa BCe NpuoxeHnst K Hemy (aanee — florosop). MpunoxeHns k Jorosopy asnsiotcs
€ro HeoTbeMIIEMOW HaCTbiO.

HdoBeputenbHbIM ynpaBnsowmi /| YnpaBnsitowmn:

MonHoe HammeHoBaHWe Ynpasnsowero: O6WecTBO ¢ OrpaHUYeHHON OTBETCTBEHHOCTLIO "YnpaBnsawwas KoOMnaHusa
"OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpasnsaowero: 000 YK « OTKPbITUE»

MecTto HaxoxaeHusa n noutoBbin agpec: 115114, Poccuickan ®epepauus, r.Mockea, yn. KoxxeBHu4Yeckas, aom 14,
cTpoeHue 5

WHH 7705394773

Ol'PH 1027739072613

TenedoH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec anekTpoHHom noytsl: Uk-help@open.ru

Appec cavita B ceTu VIHTepHeT (CanT [loBepuTenbHOro ynpaBnsioLero): www.open-am.ru

JIMueH3na npodeccuoHanbLHOro yyacTHMKa pbiHKA LEHHbIX Oymar Ha OCYyLLEeCTBREeHue OeATENbHOCTM MO YNpaBleHUo
UeHHbIMK Bymaramum ot 23 mapTta 2004 r. Ne 077-07524-001000, 6e3 orpaHnyeHns cpoka AencTBus, BelgaHa ®eaepansHon
KOMMCCUEN Mo PbIHKY LieHHbIX Bymar, nepeodopmneHa baHkom Poccum 3a Homepom Ne 045-07524-001000.

HoBepuTenbHoe ynpaBneHue — ocyllecTBrneHne [JoBepuTenbHbIM YNpaBnsioWwyM OT CBOEro MMEHW 3@ BO3HarpaxaeHve B
TeYeHUEe OnpefeneHHoOro cpoka PUANYECKUX W (DaKTUYEeCKUX [AeNcTBUA C nepefdaHHbIMUM eMy B [OOBEpUTENbHOE
ynpasneHue 1 NpuHagnexawymm Yupeautento ynpaeneHns AKTUBaMm B MHTepecax YupeauTtens ynpaBneHust.

KoHndmaeHumanbHaa nHdopmaums - nHbopmaums, nossonsowas ee obnagarento Npu CyLeCcTBYOLMX UM BO3MOXHbIX
obcToATENbCTBAX YBEMUYUTL OOXOAbl, M3bexaTb HeomnpaBAaHHbIX PacxofdoB, COXPaHUTb MOMOXEHWE Ha pblHKE Wnu
MONYYNTb UHYIO KOMMepYeCKyto Bbiroay. K koHduaeHumansHon nHdopmaumm, B 4aCTHOCTU, OTHOCATCA:

e [edATenbHOCTb [JoBEPUTENBHOIO yNpaBnsaiowWwero 1 Yupeautens ynpaBneHns n ux MHBECTULMOHHbIE HAMEPEHWS;

e nmobas MHdOpMauns, OTHOCALLAACA K pa3Mepy U CTOMMOCTM AKTMBOB Y4dpeauTensa ynpaBneHud, a Takke COenok C
AkTBamu, 3akntoyeHHbIMU [loBepUTENbHBIM YNPaBnSaoLWmMM B COOTBETCTBMU C HACTOALWMM [JoroBOpowMm;

o niobas nepenncka mexay [loBeputenbHbIM YNpaBnsaowWmum 1 Yupeautenem ynpasneHus.

KoHdnuKT nHTepecoB - Hannyve y [loBeputenbHOro ynpasnsioLwero, YeHOB ero OpraHoB ynpasreHusi, paboTHUKOB, N,
OENCTBYIOLLMX 3@ €ro CYET, OTAENbHbIX €r0 KIMEHTOB, KOHTPOMNMPYIOWUX Y MOLKOHTPOIbHBIX NUL, SBMASIOWMXCA TakoBbIMU B
COOTBETCTBMM C noanyHkTamun 24 n 25 nyHkta 1 ctatbn 2 degepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-#3 "O
pbIHKE LeHHbIX Bymar”, nHTepeca, OTNNYHOrO OT MHTepecoB KnneHTa, npu coBepLueHun Nnbo HeCOBEPLUEHNN IOPUANYECKNX
n (Mnun) hakTUYecKMx AeNCTBUA, BIIMAIOLLMX HA CBA3aHHbIE C OKasaHueM ycnyr [loBepuTensHOro ynpasnsoLero MHTEpeChI
ero KnueHra.

OTBeTCTBEHHble nULA - 4reHbl OpraHoB YynpaBneHus [oBepuTenbHOro ynpaBnsioLliero, ero paboTHWKW, nvua,
OeNCTBylOLLME 3@ €ro CYeT, eCcny yKasaHHble nuua B CWUry CBOWX [OIMKHOCTHbIX O6A3aHHOCTEN, MMM 3aKMOYEHHbIX C
[oBepuTenbHbIM YyNpaBnsaowWmM 4OroBOpoB, UK NO MHbIM OCHOBaHWSAM y4acTBYIOT B COBepLueHuM nnubo HecoBepLueHUn
Iopuanyeckmx n (Mnu) akTn4ecknx AeNcTBuin.

MNepBOHa4YanbHbIN B3HOC:

- MVWHUManbHas CymMma [eHEXHblX CPeAcCTB, KoTopas OOoMmkHa ObiTb nepefaHa [oBepuTenbHOMY yMpaersioleMy B
[oBepuTenbHoe ynpaBreHve, Mpu MepBOM MEPeYnCneHnn AeHeXHbIX cpeacTtB B oaHy CTpaTeruio ynpaereHus, 3a
nckniodyeHvem CtpaTternv ynpasneHus, Ans KoTopon npeaycmoTtpeH Cpok Aencteusa CTpaterny ynpasneHus;

- MUHMManbHasi CyMMa [eHeXHbIX CPeAcTB, KOTopas AofxHa OblTb nepedaHa [loBepuTenbHOMY ynpasnsiowemy B
[oBepuTenbHoe ynpasneHue, Npu KaXgom MepevucrieHnn OeHeXHbIX cpeAcTB B ogHy CTpaTernio ynpaBneHust npu
ycnoBuwu, 4To cooTBeTcTBYtoLen CTpaTterner ynpasneHus npegycmoTtpeH Cpok Aencteus CTpaTerny ynpasneHus.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Mepuop oxnaxaeHUAa CPoK (MCUMCNSAEMBIN B KaneHA4apHbIX AHAX), YKadaHHbIA B YBEAOMIEHWUU O pacnpefeneHn akTuBoB
B pamkax goBepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k doroeopy), nubo cpok, ans Ctparterun ynpasneHus «Bceno-
rogHasi», B 14 (YeTblpHaguaTb) KaneH4apHbIX AHEN, B TeYeHne KOTOpOoro YupeauTene ynpasrneHus Bnpase obpaTuTbcs, B
nopsiake, yCTaHOBMEHHOM HactosawmM [loroBopoMm, k [loBeputensHoMy yrnpasnsiowemy 3a Bo3spatom [lepBoHavyanbHOro

B3HOca 0e3 BbinnaThl ,D,oseleTeanomy ynpasndwwemy Bo3Harpa>kaeHus. Hayanom TeuveHus cpoka lNeprnoaa oxnaxaeHus
SABMSETCs Agata noctynnexHus NepBoHayanbHOro B3HOCa Ha Cuet [oseputensHoro ynpaBnatoLwiero.

MpocTtasa anektpoHHasa noanucb (M3M) [JoBepuTenbHOro ynpaBnsilOWeEro — aHanor Co6CTBEHHOPYYHOM MNOANUCU
Mpeacrasutensa JoBepntenbHOro ynpasnsioLLero 1 nevyaTn, npeacTaBneHHomn:

- B Buge cneumnanbHon nometkn «lognucaHo M3 OO0 YK «OTKPbLITUE», eHepanbHbii avpekTop "
npocTtaBnsgemon B CoobLieHnsax B popme ONEKTPOHHbIX LOKYMEHTOB, pa3MelleHHbIX [JoBepuTenbHbIM yNpaBnsaowmM B
JInyHom kabuHeTe;

- B Buge CooOLieHnii B chopme ONEKTPOHHbIX AOKYMEHTOB, OTMNpaBneHHbIX [oBepuTenbHbIM yNpaBnswowuM ¢ agpeca
3NEeKTPOHHOM noyThl: UK_signed@open.ru.

MNpocTan anekTpoHHas nopanuckb (M3I) Yupeantena ynpaBneHusa - aHanor cOGCTBEHHOPYYHOW moanucy YypeauTens
ynpasneHus, npeacTasneHHbIn B Buae Koga noarsepxaeHuns. Mpoctas anekTpoHHas NoAanvchb, COBEPLUIEHHAs NocpeAcTBOM
ncnonb3oBaHus Koga noaTeepxaeHus, noaTeepxaaeTr dakT (pOpPMMPOBaHMSA 3MEKTPOHHOW MNOAMNUCU  Y4ypegutenem
ynpasnexuns. Kog nogteepxaeHus B onpeaeneHHbix CormaweHnem o6 aneKTpoHHOM AokymeHToobopoTe ([MpunoxeHue
Ne12 k [lorosopy) cnydasix HanpasnseTca YdpeauTeno ynpasfeHus Ha Homep MobunbHoro TenedoHa nocpencTsom
KopoTkoro TekctoBoro coobuieHus (SMS/SMS-coobieHns).

PacyeTHbI nepuop — nepuoj BpeMEHM CO OHs Hadana gencteusi JoroBopa/noctynneHunsi NepBoHavyanbHOro B3HOCa B
CrtpaTtervio ynpaBneHust Mo pacyE€THyl0 naTy UNu nepvos BpeMeHuW C npepigylieri PacuyeTHow gaThbl MO TEKyLyto
pacy€THyto aaty.

CoobueHue - nioboe cooblyeHne, Nobor 4OKYMEHT, B TOM YMCre yBeAOMIEHME, 3asiBNeHne, OTYETHOCTb [loBepuTensHoro
ynpasnsoLiero, Hanpaensemoe [JoBeputenbHbIM yNpasnsowWwmM unv Yupegutenem ynpasneHvus Apyr Apyry B npouecce
ucnonHeHua [orosopa.

CTOMMOCTb 4YMUCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpasneHus, paccyuTbiBaemas B MOpsake,
npegycMoTpeHHoM MeToanKkol OLeHKUM CTOMMOCTWU AKTMBOB, SABMSIOWENCA BHYTPEHHUM LOKYMEHTOM [loBepuTenbHOro
ynpasnsoLlero, packpbiton Ha Carite [loBepntTensHOro ynpasnstoLero.

CtpaTterns ynpasneHusi/cTaHpapTHass CrtpaTerms ynpaBneHuss — KoMmnnekc paspaboTaHHbix [loBepuTenbHbIM
ynNpasnsowWmMM NpaBuil M NpUHLMNOB (OPMUPOBAHUS COCTaBa WM CTPYKTYpbl AKTMBOB, Haxogswmxcs B [JoBepuTenbHOM
ynpasneHun, a Takke MeToauK, MOAXOA0B, KOTOPbIMM OH PYKOBOACTBYETCS MPW OCYLUECTBNEHUM [OOBEPUTENBHOIO
ynpasnexus, pasnuyatoowmnxcs Habopom aktnsoB. OTHeceHune [loBepuTenbHbiM ynpaenswowmm CTpaTerun ynpasneHns K
cTaHgapTHow CtpaTtervy ynpaeneHusi onpegeneHo B MNpunoxennn Ne2 k florosopy "Ycnosusa Ctpaterni ynpasneHns".

Cpok agenctBua CTpaTernm ynpasreHUs — CPOK, YCTaHaBNMBaeMbli B YBEAOMIIEHUN O pacnpedeneHun akTMuBoB B pam-
kax goseputensHoro ynpasnerus (Mpunoxexne Ne7 k [loroBopy) npu Kaxaom nepeyvcrieHnm geHexHbix cpeacts B Ctpa-
Terno ynpasneHusi, Ans KOTOPOWM NpeaycMOTPeH Takol cpok dencteusa CTpaTerny ynpasneHus. Hayanom TeyeHus cpoka
dencteua CtpaTernn ynpasneHns saBnseTcs gata nonyvyeHus YBedoMIeHns o pacnpegerneHnm akTuBoB B pamkax JoBepu-
TENbHOro ynpaBneHns, yka3aHHas B COOTBETCTBYIOLLEM YBEAOMIEHUN O pacnpedeneHn akTMBOB B pamkax fOBepuTenb-
Horo ynpasnenus, nubo garta, cnepyrowas 3a AHEM OKOHYaHUA NpeabiayLero cpoka aencteus Ctparterum ynpasneHus, B
cny4vae nNpoaneHus (MporioHraumm) cpoka aencteusa Ctparernmn ynpaBneHus.

Cuyet [loBepuTenbHOro ynpasnsitolero — 6aHKOBCKMIN cyeT [JoBepMTenbHOro ynpaBnsiowWwero, OTKPbITbIA B KPEAUTHON
opraHusauumn, npegHasHavYeHHbI ANS NepeyncneHns AeHeXHblX CPeAcTB YupeauTenem ynpasrneHust B [lJoBeputenbHoe
ynpasneHne, peKBn3uTbl KOTOPOro ycTaHoBsrneHsl B [Mpunoxenun Ne11 k [Jorosopy.

YBegomrieHve o pacnpegeneHuM akTMBOB (YBeooMmIeHue O pacnpegerieHUM akTMBOB B paMKax AOBepUTerbHOro
ynpaBrneHusl) — nopyyeHve YupeauTens ynpasrieHWsi, cOCTaBlieHHOe No (hopMe, yCTaHOBMeHHoi B MpunoxeHun Ne7 K

[Oorosopy.

Yupeautenb ynpaBnenusi (KnueHT) - topugudeckoe nuuo vnv usMyeckoe nuuo, 3aknouumsliee ¢ [oBepuTenbHbIM
ynpasensowmmM JloroBop u nepeaasLuee [loBeputensHomy ynpasnsioweMmy AkTuebl B [loBepuTensHoe yrnpasneHue.

OneKTPOHHbLINA AOKYMEHT - CoobLLeHne (4OKYMEHT), B KOTOPOM MH(OpMaLmMs NpeacTaBeHa B 31eKTPOHHO dhopme.

AnekTpoHHas nognuckb (M) - nHdopmauma B aNeKTPOHHOW opme, KOTopas NMPUCOeAMHEHa K APYron nHdopmauun B
3MNeKTPOHHOWN ¢hopme (noanucbiBaemow MHgOopMauMn) UM MHelM 06pa3om cBsi3aHa C TakoW MHopMauuen U kotopas
ncnonb3yeTcsa Ansa onpegenexHus nuua, nognvceisatowero nHdopmaumio. OTHoweHns CTOPOH 0 NopsaKe UCNOMb30BaHNA U
cratyce Ol perynupytotca [Mopsigkom obmeHa coobuwenusimu (MpunoxeHne Ned4 k [orosopy) m CornaweHnem o6
3NeKTPoOHHOM AokymeHToobopoTe (Mpunoxenne Ne12 k [loroBopy).

JToBGble MHblIE TEPMUHBI, 3HA4YEHNE KOTOpbIX He onpederneHo B pasgene 1 [loroeBopa, MCNONb3YTCA B 3HAYEHUWN, KOTOpOE
npuaaeTcss UM 3aKOHOM MMM MHbIMW NpaBoBbIMKU akTamu Poccuiickon depepauun, BKNOYasi, HO, He OrpaHWYMBasiCb,
HOpMaTMBHbLIMU akTamu B cdepe hMHAHCOBBIX PbIHKOB, PErynUpYOLLMX BbiNycK U obpalleHne LeHHbIx Gymar B Poccuiickoi
depepaumm, ocyllecTerneHne npodeccnoHansHON AeATeNbHOCTU Ha pbiHKE LieHHbIX Bymar Poccuiickon depepauuun, a npu
OTCYTCTBUM B YKa3aHHbIX aKTax ONpeaerieHuin Takux TEPMUHOB — B 3HAYEHUU, NPUAABAEMOM TakUM TEPMUHAM B NPaKTUKe
paboTbl pOCCUNCKMX NPOECCMOHANbHbIX YY4aCTHUKOB PbIHKA LIEHHbLIX Oymar.

2. OBLWUE NMONOXEHUA

2.1. Hactoswumn [JoroBop sBnsieTca ctaHgapTHou copmon [loroBopa AoBepuTenbHOro ynpasneHus (dpopmon gorosopa
NPUCOEAVHEHNS), YTBEpXAEeHHON [loBepuTenbHbIM YNPaBnsoWMM, U ONpedensieT nopsgok M YCrnoBus nepenayu
Yypeautenem ynpaBneHus AKTMBOB B [JoBepuTenbHOE ynpaBiieHVMe M OcyllecTBrneHus [JoBepuTEnbHbIM YNPaBAsOLWNM
[oBeputenbHoro ynpaeneHuss AKTMBaMKM, a Takke perynupyet OTHOLWIEHUS Mexay YdypeauTenem ynpasneHust u
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

<
*\%\\ ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
) OTKPbITUE | S5 otie Gywar (craviagpTHas chopiva)
[oBepuTenbHbIM ynpaBnsalowmM (Bbllle M Aarnee coBMecTHO — "CTOpOHbI"), BO3HMKaWLWMe B Mnpouecce WCMNOMHEeHWs
[HoroBsopa.

B cooTBeTcTBUM C [loroBopom YupeauTtenb ynpasneHus nepegaet [JoBeputenbHOMY ynpaBnsioLLeMy AeHexHble CpeacTsa,
npedHasHaveHHble AnA COBEpLUeHVS CAeNOK C LeHHbIMM Bymaramuv u (Mnun) 3akroyveHus [OroBOPOB, SBMSLLMXCH
NPOM3BOAHBIMN (PUHAHCOBBLIMU MHCTPYMEHTamu, B [loBepuTenbHoe ynpasneHue, u/mnu UHaHCOBbIE MHCTPYMEHTbLI, ecnu
370 npegycmoTtpeHo MNpunoxeHnem Ne2 k florosopy "Ycnosusa Ctparteryn ynpasneHusa” onsa cooteBeTcTBytowen Crparernm
ynpaenexus, a [loBeputenbHbIM ynpasBnsoowuii obs3yeTca 3a BO3HarpaxgeHue OCYLLEeCTBNAATb ynpaBrieHue 3Tumu
AKTVBaMW, a Takke [OEHeXHbIMW CPeAacTBaMu W LeHHbiIMM Bymaramu, nomydaembiMM B npouecce [loBeputensHoOro
ynpasneHus, OT CBOEro MMEHN 1 B UHTepecax YypeauTens ynpasneHus B Te4eHne cpoka aencrems [lorosopa.

2.2. [oroBop He sBNsAeTcA nNy6nu4Hou odpepTon B cMbicrie cTatbu 426 [paxpaHckoro kopekca Poccuiickon
®epepaunn. [loBepuTenbHbLIA YyNpaBnAWUA BrnpaBe OTKa3aTbCs OT 3akniouveHusi [loroBopa 6e3 06BbsICHEHUs
NPUYMH TaKOro oTKasa.

[loBepuUTenbHbIi YNpaBnsoWwmin oTkasbiBaeT B 3aknioyeHun [oroBopa YupeauTento ynpaBneHusi, NpU3HaHHOMY HaroroBbim
peangeHToM CLUA B COOTBETCTBUM C YCINOBUSIMU HacTosiero [loroeopa. OnpeaenexHune Hanoronnatenbiimka CLUA ykasaHo
B AHKeTe, (hopMa KOTOPOW packpbiTa Ha caiiTe [JoBepMTENIbHOrO YNpaBrsiioLLero B ceTu VIHTepHeT no agpecy: Www.open-
am.ru.

2.3. Yuypeoutenb ynpaBreHWss B COOTBETCTBMM CO cTaTben 428 [paxpgaHckoro kogekca Poccuiickon Pepepaumm
npucoeanHseTcs K [loroBopy n 0683yeTcs BbINOMHATb BCE NPEAYCMOTPEHHbIE M YCINOBUS.

3akntoyeHne [loroBopa mexay [oBepuTenbHbIM yNpaBnsaowmM 1 Yypeautenem ynpasneHus OocyLLecTBRSeTca B nopsake,
YCTaHOBNEHHOM HacTosLWMM [JoroBOpoMm, MyTeM MOMHOro 1 6e30roBOPOYHOro NpUcoeanHeHVsa Yypeautens ynpasneHus K
Horoeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxgaHckoro kogekca Poccuinckon depepauum n Bcex
NPUINOXEHUA K HEMY, SIBMSOLWMXCA HeoTbeMriemMon uvacTbio [loroBopa, 3a MWCKIOYEHMEM TEX YCINOBWUWA, KOTOpble
cornacoBaHbl CTopoHamu npu 3akntodeHun [JoroBopa B YBeOOMIIEHUM O pacnpefeneHnyM akTMBOB B pamKax
[OBEPUTENBHOIO YNpaBrieHnsi, NpeAcTaBNeHHOM YypeauTenem ynpasneHus cornacHo tpebosaHusam n.3.1. [Jorosopa no
copme Mpunoxerua Ne7 k [lorosopy.

Onsa npucoeavHenns k [orosopy (akuenta [orosopa) Ydypegutenb ynpaeneHws npegoctasnset [JoBepuTenbHOMY
ynpaensouwieMy 3aasneHue o npucoeanHeHun k [oroBopy no copme Mpunoxenus Ne 5 unn Ne6 k [orosopy, a Takke
YBegomneHue o pacrnpeneneHny akTuBOB B paMKax A0BEPUTENBHOro ynpasnexust no dgopme Mpunoxenus Ne7 k [JoroBopy
B crydae Bblbopa Yupegutenem ynpaBneHuss CTpaTterMu ynpasneHus, Ansi koTopow npepycMoTpeH Cpok Oencteus
CTtpaTternv ynpaBneHusi, U NOMHbIA KOMMNMEKT Haanexaile odOpMIIEHHbIX JOKYMEHTOB B COOTBETCTBUM C MOJIOXKEHUSIMU
[HoroBeopa.

CTOpOHbI MCXOAAT M3 TOro, YTO nmoAanucaHve 3asBneHust o nMpucoedmHeHWn K [loroBopy cTano BO3MOXHO MOTOMY, YTO
Yupeautenb ynpasfneHus BHMUMaTeNbHO npoyntan [JoroBop CO BCEMMW MPUMOXEHWUAMMW K HEMY W BbIpasui CBOE MOJSIHOE U
6e30roBOpOYHOE Corfacue co BCEMU ero NyHKTamm, Bkntoyas Mpunoxenns k [lorosopy.

Mopnucanwne MNpocTton anekTpoHHon nognuckto (M3MM) Yupeoutens ynpaeneHnst 3assneHns o npucoeguHeHun k Jorosopy
N(MMN) UHBIX JOKYMEHTOB MyTeM BBeAeHWs NMbo nepegayn ynorHOMOYeHHOMY COTpyAHuKY AreHTa Koga moatsepxaeHus
ABMNSETCS Haanexawum noaTBepxaeHvem nognucaHuns [oroBopa n(unu) nHbIX AOKYMEHTOB YypeauTenem ynpasneHuns u
cobniogeHnst ux NMCbMEHHON HopMbI.

Mepepaya Yupegntenem ynpasnernnsa Aktneos [loBeputensHoMy ynpasnsiowemy B [loBeputensHoe ynpasneHue no [oro-
BOPY NyTeM 3auncrneHuns/nepeaadn AeHexHbix cpeacTs Ha CyeT [loBepmTenbHOro ynpasnsowero n/mnm LeHHelix 6ymar Ha
cyeT Aeno [loBepuTenbHOro ynpaBnsioLero ABMSeTCA KOHKMIOAEeHTHbIM AevicTBueM (nosegeHnem CTopoHbl [loroBopa —
Yupeautens ynpasneHus), Takke CBUAETENbCTBYIOWMM O MPUHATUM YdpeauTenem ynpasneHust ycnosuii [JoroBopa B Le-
nom, npusHaHun cebs CTopoHon no [JoroBopy U COrnacun BbINOMHATEL €ro YCNoBUs.

dakTom noanucaHna u npegoctasneHns [JoBeputensHoMy ynpasnswowemy 3assneHus o npucoeauHeHun K [dorosopy,
paBHO, Kak 1 nNpogorkeHne gencrens [JoroBopos, 3akmtoveHHbix Ao 01.05.2020r., B cnyyae ecnu ycnosusmu Ctpartervm
ynpaenexus, BblbpaHHOW YupeauTenem ynpasreHus, NpefycMOTPeHO npuobpeTeHne WHBECTMLMOHHBIX MaéB MaeBbiX
WHBECTULMOHHBIX (DOHAOB, HaxoOAWMXCA nog ynpasneHueMm [JoBepuTEnbHOro ynpasrnsiowero, Yypeautens ynpaBneHus
3a9BNAET 0 CBOEM OTKa3e OT nornyyeHus oT [loBepuTenbHOro ynpasnsowero yBegomrneHnin o HamepeHni npuobpectu 3a
cyeT WUMyLLEeCTBa, Haxodslierocs B [AOBEpUTENbHOM ynpasreHun no [oroBopy, ykasaHHble WHBECTULMOHHbIE nawu;
npuHUMaeT 0OOCHOBaHWE COBEPLUEHWUS CAEMKA C YKasaHHbIMA MHBECTULMOHHLIMW MasMu; MOATBEpXAaeT COOTBETCTBUE
Takow caenku uHtepecam Yypeautens ynpaeneHus. O6ocHoBaHWE COBEpPLUEHNS CAENOK C YKa3aHHbIMU UHBECTULMOHHBIMM
nasMn COAepPXuUTcs B onmcaHnm CTpatermmn ynpasrneHusi, BbibpaHHOW YypeanTenem ynpasneHus.

2.4. [oBepuTenbHbIN YNPaBNSAoWMA 3akno4aeT ¢ YupeauTenem ynpasneHus [JoroBop npu ycrnosuu, 4To YupeauTenem
ynpaeneHns npegocTaBreHa BCA Heobxogumas MHMOpMauus M BCe [OOKYMEHTbl B COOTBETCTBMM C TpeboBaHMAMU
HacToswero [loroBopa, ¢ y4eToM nonoxexun n.2.2. [lorosopa.

2.5. [loroBOp HOCUT OTKPLITBLIN XapakTep W packpbiBaeTcs Ha canTe [loBepuTenbHOro ynpasnstowero B cetu VIHTepHeT no
agpecy www.open-am.ru, 3a uckniodeHnem [lpunoxeHuns Ne13 k [orosopy. [Jorosop, Bkntoyas [MpunoxeHne Ne13,
packpbiBaeTcs [loBepuTenbHbIM ynpasnaiowmm B JIMUHOM kabuHeTe Ha ykasaHHOM caiTe Mo agpecy: Www.open-am.ru.

2.6. B cootBetcTBUM € n.1 cT.450 MpaxkgaHckoro kogekca Poccuinckon ®enepauunn, CTopoHbl 4OroBopunucs, Yto Josepu-
TENbHbIN YNpaBnsoLWwniA UMeeT NpaBo BHOCUTL n3MeHeHus B [lorosop u (nnu) MpunoxeHus k [JoroBopy, SBNSIOWLMECS €r0
HEOTbEMIIEMOW YacTblo, B OAHOCTOPOHHEM nopsake, 6e3 npeaBapuTENbHOMO COrMacoBaHns ¢ YupeauTenem yrnpaBeHus
U nocneayLwero oagodpenns Yupeautenem yrnpaeneHus.

M3ameHeHus, BHeceHHble [loBepuTenbHbIM ynpasnaowmum B [Jorosop 1 (unu) MpunoxeHus k Jorosopy, BCTynaloT B CUMY U
cTaHoBATCA obsizatenbHbiMM ana CTOpoH no uctedeHun 10 paboumx OHEN co OHSA packpbiTus [JoBepuTenbHbIM
ynpaensoLWyM HoBoW pegakummn [Jorosopa u (unm) MNpunoxennii k [JoroBopy Ha cante [JoBepuTenbHOro ynpaensoLwero B
ceTu VIHTepHeT no agpecy wWww.open-am.ru, 3a UCKIIYEHNEM U3MEHEHU, BHECEHHbIX [JOBEPUTENBHBLIM YNPaBnsoWMM B
Mpunoxenne Ne13 k [oroBopy, a ecnv 60nbLlUMIA NEPUOA BPEMEHM ANS UX BCTYMNEHUS B CUNY NPEAYCMOTPEH AOKYMEHTOM,
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B

Ynpasnsiowias
LeHHble Bymaru (cTaHaapTHas hopma)

KOMnaHua

OTKpbITHE

yTBEpPXOAarnWmMmMm COOTBETCTBYHOLINE UIMEHEHUA, TO B OE€Hb, YKaSaHHbIIZ npun packpbiTun HOBOW penakummn ,D,orosopa Ha
canTte ﬂ,OBepI/ITeJ'IbHOFO ynpasnsatouwiero B cetn MHTepHeT no agpecy www.open-am.ru.

N3meHeHus, BHeceHHble [loBepuTenbHbIM ynpasnswowym B [punoxenne Ne13, BcTynalwT B CUily U CTaHOBATCH
obs3atenbHbiMu Ana CTopoH no nctedeHnn 10 paboymx gHer co AHS MX pa3MelleHns [loBepuTenbHbIM YNpaBnsaowmm B
JNuyHom kabuHeTe Ha cavite [loBepuTenbHOro ynpasnswoowero B cet VHTepHeT no agpecy _www.open-am.ru, a ecnu
6onblUMin Neprmoa BpeMEeHU AnS MX BCTYNNEHWs B CUMy NpefycMOTPeH AOKYMEHTOM, YTBEPXOALWMM COOTBETCTBYIOLLME
N3MEeHeHusl, TO B [AeHb, YKasaHHbI Mpu packpbiTum HoBOM pefakumm [oroBopa B JlIMuHOM KabuHeTe Ha cavite
[loBepuTenbHOro ynpaensioLero B ceTn VIHTepHeT no agpecy Www.open-am.ru.

Takoe packpbiTue/pasmMellieHne npusHaeTcd CTopoHamMu HagnexawyMm YyBeAOMIEHVMEM YupeauTens ynpaeneHus o
BHECEHUN wu3MeHeHun B [oroBop u (unu) [punoxeHwn Kk [oroBopy, B TOM 4YWCME O HaMepeHuu npuodpecTtu
WHBECTULMOHHbIE NaW NaeBbiX WMHBECTUUMOHHbIX (OHAOB, yMNpaBneHue KOTopbiMU ocyLllecTBnseT [loBepuTenbHbIv
yrnpaBnAwLWunn, aTon yBeAOMITEHNS SIBNSETCS COOTBETCTBEHHO A€Hb PACKPbITUS B CETU VIHTEPHET no agpecy www.open-
am.ru /geHb pasmelleHus B JlIuuHom kabuHeTe Ha cante [JoBeputenbHOro ynpaensiowiero B cetm VMHTepHeT no agpecy
wWww.open-am.ru.

2.7. 'ameHeHust n/vunu JononHeHnsa B HacToawmin [loroBop, B TOM yucne B [MpunoxeHus K HEMy, BCTYNUBLLME B CUITY, PaBHO
pacnpocTpaHATCA Ha BCeX YupeauTtenewn ynpasneHus, 3aknouvelunx [oroBop nyteM NpucoeuHeHUs K HacToswemy
[oroBopy, B TOM 4ucne Ha YypeauTenen ynpasneHus, 3aknoumBwmx [JoroBop paHee AHA BCTYNNEHWs B Cuny
COOTBETCTBYIOLUMX U3MEHEHUIN WM/MNn [ONONHEHUN K HacToswemy [loroBopy, a Takke Ha nuu, 3aknioumslumx [Jorosop u
nepegaswmnx Aktuebl B CTpaTernn ynpasnenus "lNunenHas”, "OntumansHas”, "Mpemuym nntoc”, "Mpemunym”, "CtabunsHas
nntoc”, "PeiHoyHasa nntoc”, "ArpeccuBHas nntoc”, "®yHpameHTanbHaa nntoc”, "CtabunbHasa", "PeiHoyHas", "ArpeccmBHas”,
"®yHoameHTanbHasn", "AnroputMuyeckan” paHee OHs1 BCTYMINEHUS B CUITY COOTBETCTBYHOLLMX U3MEHEHUI N/UNW JONONHEHWI

K HacTosilemy [lorosopy.

2.8. Bce [oroBopbl poBepuTenbHOro ynpaeneHus ¢ [lpunoxeHnsmu K HuWM, Bkniodas [loroBopbl, K KOTOPbIM
npucoeamHunuce Yupegutenu ynpaenenus o 01.11.2014r. (k Ctpaterum ynpasnenus “JluHenHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabunbHaa nnoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTansHas nnoc”,
"CrtabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas"), B Tom uncne vyepesd AreHToB MNMAO "XaHTbl-MaHcuinckun
6aHk OTkpbiTMe" (aABnsetca npasonpeeMHnkom OAO Bank "OTKPbITUE") u AO "OtkpbiTne Bpokep” (npexHee
HaumeHoBaHne - OAO "Bpokepckui gom "OTKPbLITUE"), npekpawator cBoe pgewnctene c¢ 01.11.2014r., Yupegutenu
yrpaBneHus cuyuTarwTca npucoeauvHuBwMMmUcA K [oroBopy, HOBas pefakuus KoToporo yreBepxaeHa [pukasom
eHepanbHoro gnpektopa OO0 YK "OTKPbITUE" Ne 63 ot 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona JoroBopoB, 3akntoyeHHbIX [loBepuTenbHbIM yrpasnsaowmm ¢ Yupegutenamu ynpasnenHusa go 01.11.2014r., K KoTopbiM
npucoeauHunuce Ydypeautenn ynpasneHna go 01.11.2014r. (Ctpaterum ynpaenenus “lluHeiHas", "OnTumanbHas",
"Mpemnym nntoc”, "Mpemuym”, "CtabuneHaa nnoc”, "PeiHovHas nntoc”, "ArpeccuBHasi nntoc”, "®yHaameHTanbsHas nnoc”,
"CrabunbHasg", "PbiHo4Has", "ArpeccuBHas”, "®yHaameHTanbHas") NpUMEHSATCA NONOXEHNs HOBOW pefakumm Jorosopa 1

MpunoxeHn kK Hemy, BcTynueLewn B cuny ¢ 01.11.14r. ¢ nocneayowumMn U3MEHEHNSMN U JONONHEHUAMUN.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU HKecneayowmx CTpaterun ynpasneHs ABNSTCS:
Tabnuua Ne1

Ctapoe HaMmeHOBaHue HoBoe HaumeHoBaHue

CtpaTteruv ynpaBneHus CrtpaTternu ynpasneHus

Crparterusa "lMpemnym nnroc"

CtpaTterus ynpaBneHus . .

" CneKynsaTMBHas" Crtparterusa ynpaBneHus "OntumanbHas
Crtpaterus ynpaBneHus "lMpemuym"

Crparterns "CrabunbHas nnwoc" CtpaTterusa ynpaBneHus "CrabunbHas"
CrtpaTerus "PblHo4Hasa nntoc” Crtparterus ynpaBneHus "PbiHoYHasA"
Crtparterus "ArpeccuBHas nnioc" Ctparterusa ynpaBneHus "ArpeccuBHas"
Crtparterus "®PyHpameHTanbHasa nnwoc" Crtparterns ynpaBneHus "®dyHaameHTanbHas"

Bce 3akntoyeHHble JoroBopbl (no CTpaTterMsim ynpasreHnst CO CTapbiMM HaMMEHOBAHUSMU, yka3aHHbIMW B Tabnuue Ne1
HacTosLero nyHkta [loroBopa) nyteM npucoefuHeHust K Hactosawemy [Jorosopy, ¢ 01.11.2014 roga npupaBHUBaOTCS K
HoroBopam (no cooTBeTcTBYyOWMM CTpaTernsiMm ynpaBneHWsi ¢ HOBbIMW HaMMEHOBaHUSMMW, yKka3aHHbiMU B Tabnuvue Net
HacTosLero nyHkTa [lorosopa).

2.10. C 27 Hosi6psi 2017 roga HOBbIMW Ha3BaHUSIMU Hkecneayowmx Ctpaternii ynpaBneHns SBnsaTCs:
Tabnuua Ne2

CTtapoe HaumeHOBaHue HoBoe HaumeHoOBaHue

CTpaTteruu ynpasneHus

CTpaTteruu ynpageneHus

CrtpaTterusa ynpaBneHus "CTpykTypupoBaHHasn"

Ctparterus ynpaBneHus "PaunoHanbHasa"

CrtpaTterua ynpaBsneHus "CtpyktypupoBaHHasllntoc"

Ctparterusa ynpaBneHus "PaunoHanbHaslnioc"

Bce 3akntouyeHHble, NyTeM npucoeanHeHus Kk HacTosiwemy [oroBopy B nepuog Ao 27 Hosbps 2017 roga, Ooroeopbl no
CTtpaTternsam ynpaBneHusi cO CTapbiMU HaMMEHOBaHWUsIMU, ykasaHHbiMM B Tabnuvue Ne2 HacTosiwero nyHkta [orosopa,
npupasHuBaloTca K [JoroBopam no cooteeTcTByOWMM CTpaTerysam ynpasneHus ¢ HOBbIMU HaMMEHOBaHUSAMM, YKa3aHHbIMU
B Tabnuue Ne2 HacToswero nyHkTa [Jorosopa.
2.11. HauunHas ¢ 01 wonga 2019 roga CrtpaTernu ynpasneHusi «ArpeccuBHasa», «OnTumanbHasy, «Anroputmudeckas»
npucoeavHeHbl kK CTpaterun ynpaeneHus «PauvoHansHasalMNnocy:

Tabnuua Ne3
| Ctparternu ynpaBneHusi ¢ 01.07.2019 r. |

| Crtpaternu ynpaBneHus go 01.07.2019 r.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Crtparterunsa ynpaBneHus "ArpeccuBHasa" Ctparternsa ynpaBneHus "PaumoHanbHaslntoc"
CrtpaTterus ynpaBneHus "OnTumanbHas"
Crtparterunsa ynpaBneHua "AnroputMmmyeckas”

Bce 3akniodeHHble, nyTem npucoeguHeHust Kk Hactosiwemy [orosopy B nepuog go 01.07.2019 roga, [Hdorosopbl no
Crpaternam ynpasnenus go 01.07.2019 r., ykasaHHbiM B Tabnuue Ne3 HacToswiero nyHkTa [loroBopa, NpMpaBHMBAKOTCS K
Horosopam no Ctpaternu ynpaenenust «PaunonaneHaslnocy, ykazaHHon B Tabnuue Ne3 HacTosiwero nyHkTa Jorosopa.

2.12. HauuHass ¢ 01 oktabps 2020 roma CrpaTerva ynpaeneHus «lloTeHumanbHas» u CTpaTternss ynpaeneHus
«PauuvoHanbHas» npucoeauHeHsl k CTpaterny ynpaeneHns «ponoHrupyemas»:
Tabnuua Ne4

Crtparterum ynpaBneHnus go 01.10.2020 r. Crtparteruu ynpaenenus c 01.10.2020 r.
Crtparterus ynpaBneHus "lMoTteHunanbHas" Crtparterus ynpaBneHus "lponoHrupyemas"
Crtparterus ynpaBneHus "PauuoHanbHas"

Bce 3akniodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy, B nepuop go 01.10.2020 roga [orosopbl no
Crtpaternam ynpaeneHus «loTeHumanbHasi» n «PaunoHanbHasi», ykasaHHbiM B Tabnuue Ne4 HacTosilero nyHkTa
[Horosopa, npupasHuBatoTcs k [loroBopam no Ctparterum ynpasneHus «[1ponoHrupyemasy.

2.13. HaunHas c 15 ceHTsi6psi 2020 roga Ctpatervs ynpasnenus «PauvoHanbHas[inoc» npucoeamHeHa k CTtpartervm
ynpasnexunsa «CbanaHcmpoaBaHHasasRUB»:
Tabnuua Ne5

CrtpaTternm ynpasneHnus go 15.09.2020 r. Crtparternun ynpasnenus ¢ 15.09.2020 r.

Crtpaterus ynpaBneHus «PauunonansHaslnoc» CtpaTerus ynpaeneHus «CbanaHcupoaBaHHassRUB»

Bce 3akntodeHHble, nyTem npucoeguHeHus K Hactoswemy [orosopy, B nepuog Ao 15.09.2020 roga [oroBopbl no
Crtpaternm ynpasneHusa «PauuoHanbHaslnoc», ykasaHHon B Tabnuue Ne5 HacToswero nyHkta [lorosopa,
npupasHuBatoTcs k floroBopam no Ctpatermuu ynpasnerHusa «CbanaHcmpoBaHHasRUBY.

2.14. MonoxeHns nyHkTa 2 1 nognyHkta 6.3. MpunoxeHna Ne3 «O6LwmMIn NOpsiAOK pacyeTa Bo3HarpaxxaeHus [JoBeputensHo-
ro ynpasnstoLlero» K Hactosiwemy [orosopy, B pegakuuax [Jorosopa, yTBepxaeHHbIX Npukazamu Ne [p-20190205-1 ot
«05» cpepansa 2019 r. n Ne Mp-20190220-1 ot «20» dpeBpansa 2019 r., npuMeHsitoTca K oTHoweHusaM CTOpPOH C Aathl
BCTynneHus B cuny [lorosopa.

2.15. B cnyyae, ecnu ycnosus CTpaTterMm ynpasfeHus npegycMaTpuBaloT npuobpeTeHne CpoyHbIX JOTOBOPOB (KOHTpaK-
ToB), 6a30BbIM aKTMBOM KOTOPbIX ABASAOTCA POHAOBBIE MHAEKCHI, LeHHble Bymary, BanoTHble napbl WX ApYrne CpoyHble
[OroBopbl (KOHTPaKTbl), TO NpuobpeTeHne U peanu3auns (MCnofiHeHUe/noraweHve), B TOM Y1crie AOCPOYHAs, YKa3aHHOro
CPOYHOrO KOHTPaKTa OCYLLECTBASTCA B COOTBETCTBMM CO CreumdmKaumen COOTBETCTBYIOLLEro OMUMOHHOIO KOHTpakTa
3MUTEHTa (MMua, OCyLLEeCTBMBLUEro BbIMYyCK MPOU3BOAHOIO (PMHAHCOBOrO WMHCTPYMEHTA/KOHTpareHTa no OMuUMOHHOMY KOH-
TPakTy).

B cnyuae, ecnu ycnosusa CTpaterum ynpasneHus npegycMaTpuBaloT npuobpeTeHne nponsBogHbIX (UHAHCOBBIX UHCTPY-
MEHTOB - BHEOMPKEBbIX OMLMOHHBIX AOrOBOPOB, 3akntoyaembix ¢ AO «OTkpbiTve Bpokep» (B HacToswee Bpemsi [NAO baHk
«PK OTKpbITME», B CBA3U C NpekpalleHnem geatensHocTn AO «OTkpbiTve Bpokep» nyTem peopraHusaumn B dopme npu-
coeanHeHus k NMAO baHk «®PK OTkpbITME»), TO NpuobpeTeHre n peanu3auus (UICNOMHEHUE), B TOM YiCne AOCPOYHas , yka-
3aHHOrO CPOYHOrO KOHTpakTa OCYLUEeCTBMSETCS B COOTBETCTBUM CO crneuudurkaumen COOTBETCTBYIOLLENO OMUUOHHOTO KOH-
TpakTa, BKMYeHHOro B coctaB AkTnBoB KnmeHTta no [orosopy, pa3melyeHHon Ha canTe NMAO BbaHk «®K OTkpbITMe» no
appecy https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuundunkauns cooTBETCTBYIOLLEIO ONLM-
OHHOro KOHTpakTa bObina pasmelleHa Ha cainTe 6pokepa AO «OTkpbiTe Bpokep» no agpecy https://open-broker.ru/ B pas-
Aene [JokyMeHTbl 1 packpbiTe nHdopmaumn/CTpyKTypHble NpoaykTel/ BIN®W - AoKyMeHTbl N0 BHEOMPXKEBbIM NPON3BOAHBIM
(PUHaAHCOBLIM MHCTPYMEHTaM), a Takke Ha cainTe baHka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B
YyacTn 3aknioyeHHbIx ¢ AO «OTKpbITHe Bpokep» B MpoLecce AOBEPUTENBHOMO YNpaBneHns BHEOUPXEBBIX OMUMOHHBIX AOMO-
BOPOB, NpaBa 1 0653aHHOCTU MO KOTOPbIM Gbinn nepeaaHsl banky BTB ([MAO).

3. MOPAAOK 3AKIIOYEHUA OOIOBOPA

3.1. Ona 3aknioyeHuss JoroBopa Yupeautenb ynpaBneHuss obsisaH npenocTaBuTb [oBepuTenbHOMY YNpaBnsioLemy
3asBnexve o npucoeguHeHunn no dopme MNpunoxenunst Ne 5 unu Ne6 k Jorosopy, fanee — 3asBrneHne 0 NPUCOEAUHEHUN, a
TaKKe MHble JOKYMEHTbI, NpefycMoTpeHHble MNpunoxeHnem Ne8a/lpunoxeHnem Ne86 k [orosopy.

YKasaHHble B HacTosILLEM MYHKTE JOKYMEHTbI NPeAoCTaBNsaTCa cnocobamu, yctaHoBneHHbIMU B Mpunoxernun Ned k [doro-
BOPY.

[okymeHTbl odhopmnstoTca B ocmce [JoBeputensHOro ynpaenstowero/AreHta nnm nocpeacteom JInyHoro kabuHeTa, unm
nocpeactBoMm MHTepHeT-6aHka «OTkpbiTne Online» AreHnta MAO BaHk «®K OTtkpbiTMe», unu nocpeactsom MobunbHoro
6aHka MAO BaHk «PK OTkpbITUE» - OPraHN3aLMOHHO-TEXHUYECKOW CUCTEMbI ANCTAHLMOHHOIO 6aHKOBCKOro 06CnyX1BaHUS
dusmyecknx nuy (nanee — MobunbHbI 6aHK).

3.2. [loroBop BCTynaeT B cuny C AaTbl NPUCBOEHUS MHBECTULIMOHHOIO Npoduns YupeauTenio ynpasrneHus, npyu ycrnosun
npenocTaBneHns BCEX HeobxoouMblX [AOKYMEHTOB W 3auvcrieHus/nepesadnm AKTMBOB Ha cuyeTa [loBepuUTENbHOro
yrnpaBnsawLero.

3.3. [Hém BcTYnneHusa B cuny [oroBopa, 3akntoyeHHoro Ao 01 uioHa 2016 roga, cumMTaeTcsl AeHb, B KOTOPbIA AKTUBbI
nepBoOHayarnbHO 3ayucreHbl Yypeautenem ynpaeneHus Ha CueT [1oBepuTEnbHOro ynpaensitowero B MWHMManbHOM
pa3mMmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLEN CTpaTternen ynpasneHus.
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3.4. Ecnu AktuBbl YypeauTtens ynpasneHusi He noctynunu [oBepuTenbHomy ynpasnsiowemy B TedeHne 180 (Crta
BOCbMWAECATU) AHeW ¢ pdaTbl noanucaHus 3asiBreHus O npucoeavHeHun/yBefoMneHns (OdOpMIIEHHOro COormacHo
MpunoxeHnto Ne7 "YBegomneHne o pacnpegeneHun akTUBOB B paMkax JOoBepuTenbHoro ynpaesneHus" k [lorosopy B cnydae
Bblbopa Yuypegutenem ynpasneHus CTpaTteryu ynpaeneHus, And kotopov npegycmoTpeH Cpok penctsus Crtparterum
ynpasnexus), To [loBepuTenbHbIN YNpaBnsowmii ocTasnseT 3a cobon npaBo OTkasaTb B 3aknoveHun JJorosopa. B Takom

cnyyae npaBa 1 o6s3aHHocT y CTopoH [JoroBopa He Bo3HWKatoT. Mpu aTom [oBepUTENbHbIA YNpaBnsaoWmMiA UMeeT NpaBo
Ha BO3MeLLEeHNE NMOHECEHHbIX PACXOLOB.

4. CPOK IEACTBUA OMOBOPA U NOPAOOK NMPEKPALLEHUA OMOBOPA

4.1. Norosop aencteyeT B TeveHue 5 (MaTtn) net co aHa BctynneHus B cuny [loroBopa (aanee - Cpok gencrteua Jorosopa).
B cnyyae, ecnu nocne BcTynneHus B cuny [loroBopa [lepBoHavanbHbI B3HOC nocTynun B ewe opHy CrpaTerunio
ynpasnexusi, To Cpok AencTena [JoroBopa HauMHaeT NCUYMCNATECA C AaTbl MOCIEAHEro 3auncneHns (nepepacnpeneneHus)
cymmbl MepBoHavaneHoro B3Hoca B fobyto Ctparternio ynpasnenus.

B cnyyae Bblbopa Yupegutenem ynpasnenuss Ctpateruy ynpasneHus, Ans kKoTopon npegycMmotpeH Cpok Aenctsus
CrpaTternm ynpaenenus, Cpok Aencteus [JoroBopa He MOXeT ObiTb MeHee Cpoka genctena Ctpaterum ynpasneHus.

B cnyyae Bbibopa Yupegutenem ynpasneHus CrpaTermv ynpasreHus, And KOTopon npepycmoTpeH Cpok Aencteus
CTtpaTternm ynpasrneHus, Kaxgoe 3advcneHve AeHexHbIX cpeacTB Ha CyeT [loBepuTENbHOroO ynpasnsAoLLEero npusHaeTcs
MepBoOHavanbHLIM B3HOCOM COrflacHO npepocTaBneHHoMy [loBeputensHOMY yrpaBsrnsioleMy Yypeautenem ynpasneHus
ysegomneHunio no copme [Mpunoxernna Ne7 "YBegomneHve o pacnpefeneHnM akTMBOB B paMKkax [OBEepUTEnbHOro
ynpasneHus".

B cnyuyae Bbibopa YypeguTenem ynpasneHus CtpaTernv ynpasneHusi, A4ns KOTOPOW NpedycMoTpeHa BO3MOXHOCTb Mpo-
AneHus cpoka CtpaTteruu, ecnmn nNo oKoOHYaHWM cpoka CTparterum ynpasneHns Yupegutenem ynpasneHus He 6bino nogaHo
YBegomneHne o pacrnpeferieHMn akTMBOB B pamKax JOBEPUTENbHOro ynpasneHus ¢ TpeboBaHnem o NonHOM BbiBoAe AKTU-
BoB no cpopme lNMpunoxenns Ne7, To cpok CTpaTerumn ynpaBneHns npogneBaeTcs Ha CPOK, yka3aHHbI B YBEOAOMMEHUM O
pacnpegeneHmn AKTVBOB B pamKax AOBEPUTENBHOrO yrnpasreHus, NpegocTaBneHHoOM Npu nepefaye akTMBOB B ynpasne-
HMe, a CPOK AEeNCTBUSI JOroBopa npoaneBaeTcs Ha criegytowme 5 (MaTtk) Net Ha yCnoBusiX, YCTaHOBMEHHbIX OENCTBYOLLEN
penakumen [orosopa.

4.2. Ecnn Hn ogHa n3 CtopoH [lorosopa Ao ncrevenns Cpoka genctens [JoroBopa NMCbMEHHO He 3asBuna gpyron CTopoHe
0 CBOEM HamepeHuV NpeKkpaTuTb ero AencTene, To [JoroBop cuntaeTcs NpoAneHHbIM Kaxabl pa3 Ha cnegyrowme 5 (MATb)
NeT Ha yCcrnoBusX, YCTaHOBMNEHHbIX AeCTBYIOLWEN peaakumen [lorosopa.

4.3. Jencteume [JoroBopa npekpaLlaeTcs B CAeayoLwwmnx criyyasx:

- OQHOCTOPOHHErO OTKa3a YypeauTtens ynpasneHus oT [oroBopa - He no3aHee 2 (0Byx) MecsUeB CO AHSA NpeaoCTaBrneHuns
[oBepuTenbHOMY ynpasnsowemMy Ydpeautenem ynpasneHus yBeAomIieHus o BbiBoge AKTMBOB no dopme [MpunoxeHus
Ne7 "YBegomneHue o pacnpegeneHum akTMBOB B pamkax AOBepUTENbHOro yrnpasneHusa" Kk [loroBopy ¢ ykasaHueM WHGop-
Mauum o BblBOAE AKTMBOB B pas3mMepe MOJHOro octatka no Bcem CTpaTtervsam ynpasBreHusi, 3a UCKIIOYEeHWeM cryyasi no-
CTYNNeHUst AeHeXHbIX cpeacTB B nobyto CTpaTtervio ynpaBneHns B pa3mepe He MeHee [epBoOHavanbHOro B3Hoca nocre
BO3BpaTa AKTMBOB YUpeauTernto ynpaBreHnst CornacHo ykasaHHOMY YBeOOMIIEHNIO O pacnpeneneHnm akTMBoB,;

- O HOCTOPOHHEro oTkasa [loBepuTtenbHoro ynpaesngatwowero ot [loroBopa - He no3gHee 1 (OgHOro) mecsiua co AHA Hanpas-
neHns [oBepuTENbHBLIM YNPaBnsOLWMM yBeAOMAeHUsa 06 OAHOCTOPOHHEM OTKa3e OT UCMOSNHEHUs HacTosiwero [oroeopa.
YBegomneHve 06 0gHOCTOPOHHEM OTKa3e OT UCMONTHEHMs [JoroBopa HanpaenseTca B MMCbMEHHOM Buae NocpeacTBOM MOY-
TOBOW CBSI3M 3aKa3HbIM MUCbMOM C YBEAOMIIEHUEM O Bpy4eHUM NbOO BpyYEHWEM MOL POCMUCH Hapo4HbIM NMBO Ha agpec
3MNEKTPOHHOW NOYThl Y4YpeauTens ynpaBneHus, ykazaHHbI B AHKETE;

- B MHbIX CMyYasx, NpeayCMOTPEHHbIX AeNCTBYIOLWUM 3aKoHoAaTeNnbCcTBOM Poccuiickon deaepauun.

CcTp.7 n3 172



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

C uenblo Bo3BpaTa lNepBoHavanbHoro B3Hoca B TeueHue Mepuoga oxnaxaeHus KnueHt o6si3aH npepoctaBuTb [osepu-
TenbHOMY ynpasrnsiolemMy YBeJOMMeHWe O pacnpeaeneHn akTBOB B paMKax AOBEPUTENIbHOTO ynpasneHus (MpunoxeHue
Ne7 k foroBopy) c Tpe6oBaHNEM O MOMHOM BblBOAE AKTUBOB [0 UCTeYeHUs Meprofa oxnaxaeHws.
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YKasaHHble B HACTOSLLEM MyHKTE JOKYMEHTbl NPeAOCTaBNSATCS Yypeautenem ynpasrneHust cnocobamu, ycTaHOBEHHbIMM
B [Mpunoxenun Ne4 k [lorosopy.

HokymeHTbl odpopmnsiotcs B oduce [loBeputensHoro ynpasnstowero/AreHta wnu, nNpu  HanmuMuumnm TexXHUYEeCKon
BO3MOXHOCTH, nocpeacTsom JlInuHoro kabuHeTa, nnm nocpeactsom NHTepHeT - 6aHka «OTkpbiTMe Online» AreHta MNAO
BaHk «®K OTkpbITMEY.

4.4. B cnyyae npekpaweHus [lorosopa [loBeputenbHbIM yNpaBnsoLwWwni paccymMTbiBaeT BO3HarpaxaeHme B yCTaHOBMEHHOM
MpunoxeHnem Ne3 k [loroBopy AnsA cooTBeTcTBYIOWEN CTpaTterum ynpasneHus nopsiake.

4.5. lMpun npekpalueHnn [orosopa (AOCPOYHOM npekpalueHnn [orosopa), [loBepuTenbHbI yNpaBnaoWmin ocyLlecTenseT
nepegady (nepesop) AKTMBOB YYpeauTernto ynpasneHus no peKkBm3nMTaMm, yka3aHHbIM B YBEOOMIEHUW O pacnpepeneHun
aKTMBOB, ohopMIieHHOM cornacHo Mpunoxenunio Ne7 "YBegomneHne o pacnpefeneHnm akTMBoB B paMKax AOBEPUTENLHOMO
ynpasnexus" k [loroBopy (ganee - YBegomneHue o pacnpeaeneHmn aktmeos).

B cnyyae opHocTOpoHHero oTkasa [loBepuTenbHOro ynpasnsiowero ot [loroBopa [osepuTenbHbIA yNpaBnsoLwmi
ocyllecTBnseT nepegayy (nepeeBod) AKTMBOB Y4ypeauTenio ynpasneHuss focne npeaocTaBlieHnst  PEeKBU3WTOB,
HeobXoAMMbIX ANs OCYLUEeCTBMNEHWS BO3BpaTa COOTBETCTBYIOWMX LEHHbIX Oymar wn/vnu JeHexHblX cpeacts, nmbo
OCyLLeCTBNSEeT BO3BPaT [AEHEeXHblX CpeacTB W/MNnuM UeHHbIXx Oymar Ha nocnegHue u3BecTHble [loBepuTernbHoOMy
ynpaensoLLEeMy pekBn3nTbl U/unu nepefaeTt AKTVBLI B Aeno3nT HoTapuyca. lNepefava AeHexHbIX cpeacTs U(Mnu) LeHHbIX
Oymar B genosut HoTapuyca OydeT Tawkke SABNATLCS Haanexalwimm Bo3BpaToM AKTMBOB YYpeauTenio ynpasreHus u
Hagnexawm ncrnonHeHnem [loBeputenbHbIM YNpasnsaowmm cBomx obssaHHocTern no [loroBopy B criyyae 04HOCTOPOHHErO
oTkasa [loBepuTenbHoro ynpaenswowero oT [orosopa, npuv 39ToM [loBepuTenbHbIN  yNpaBRsloWMA  HanpasnseT
yBeAoMIIeHVe YupeauTenio ynpasneHus o nepegave AeHexXHbIX CPeACcTB U/unu LeHHbIX Bymar B 4enos3nT HoTapuyca.

B cnyyae nogauv YypeguTenem ynpasneHus YBeOOMIIEHWS O pacnpeferieHMn akTMBOB, Cogepallee MHOopMauuio o
pocpodyHoMm  BbiBoge Bcex AktmBoB no  CtpaTterum  ynpaeneHnus /Oorosopy no Crtparterym  ynpasreHus
«CTpykTypnpoBaHHas», no CtpaTterun ynpasnexusa «CtpyktypuposaHHad USD», no CtpaTternn ynpasneHusa «KynoHHasy,
no Ctpaternn ynpasneHusa «3awmTtHasalnoc», ecnyu Ha gaty HanpasneHus Yypeautenem ynpasneHuns [JoBeputenbHOMY
ynpaensoLWeMy 3TOro yBegoMneHns AKTMBbI YYpeauTens YrnpaBreHWs BKIIOYalT CPOYHble O0roBopbl (KOHTPaKTh),
6a30BbIM aKTMBOM KOTOPbIX ABNATCA (POHAOBbIE WMHAEKCHI, LeHHble Oymary, BanioTHble Mapbl WM ApyrMe CpOYHble
[oroBopbl (KOHTPaKTbl), BbIBOA4 aKTMBOB A0 WcTeveHuss Cpoka Adencteus CTpaTervu ynpaBrieHWs MOXEeT NpUMBECTM K
CyLLecTBeHHbIM noTepsM AKTuBOB. [Npu aToM, peanusauuns (MCNONIHEHNE) yKa3aHHOrO CPOYHOIO KOHTPaKTa OCyLLEeCTBSeTCS
B COOTBETCTBMM CO creumdurkaumeli COoTBETCTBYIOLLErO OMLMOHHOIO KOHTPaKTa, BKIOYEHHOro B coctaB AkTuBoB KnveHTa
no [OoroBopy, pa3mMeLleHHON Ha cavite MAO BaHk «®K OTKpbITUE» no appecy
https://www.open.ru/corp/broking?from=main_menu_finance#info (paHee cneuudurkaunsi cOOTBETCTBYIOLLEIO OMLMOHHOIO
KOHTpakTa Obina pa3melleHa Ha cante Bpokepa AO «OTtkpbliTne Bpokep» no agpecy https://open-broker.ru/ B pasgene
[okymeHTbl 1 packpbiTne uHdopmMaumn/CTpykTypHble npoayktbl/ BM®U - gokymMeHTbl no BHEOWPXEBLIM NPOU3BOAHBLIM
(PVMHAHCOBBIM MHCTPYMEHTaM, KOTOPbIVA MPeKpaTui CBOK AeATeNlbHOCTb NyTeM peopraHusaumm B opMe NpUcoeanHeHns K
MAO BaHk «®K OTkpbITve») nnu Ha canTte banka BTB (IMAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4actu
3akntoyeHHbIx ¢ AO «OTkpbITMe Bpokep» B npouecce AOBEPUTENBHOrO ynpaBneHus BHEONPXKEBbIX OMLMOHHBIX JOTOBOPOB,
npaBa 1 06513aHHOCTM NO KOTOpbIM ObINK NepepaHbl banky BTB (MAO). PacyeT cymMbl BbinnaTtbl Npy TakoM OOCPOYHOM
NCMOSNTHEHNN CPOYHOIO KOHTPAaKTa 3aBUCUT OT CPOKa, OCTaBLUErocs A0 MIIaHOBOro NCMOMHEHNS (DUHaHCOBOTO UHCTPYMEHTA U
KM4YeBON CTaBKW, yCTaHOBNEeHHoW BbaHkom Poccuu, 1 pa3amep Cymmbl BbinnaTtbl TEM HUXE, YeM Bonblue OCTaBLUMINCHA CPOK
A0 NNaHoOBOro UCMOMHEHNSA (OMHAHCOBOIO MHCTPYMEHTA.

BbiBOg akTMBOB OO0 wuCTedeHus cpoka penicteua Crpaternm ynpaeneHns «OBGnuraumoHHas» MOXeT MNpUBEeCTU K
CyllecTBeHHbIM noTepsM AkTuBoB. [lpu 3ToM, peanu3aums HaxogdAWMXCs B nopTdene akTMBOB A0 OKOHYaHWA cpoka
pencteua CrtpaTternn ynpaeneHust «O6nuraumMoHHas» MoxeT ObiTb OCyLLeCTBrieHa MO LieHe CyLWEeCTBEHHO HWKe LeHbl
npuobpeTeHns ykasaHHbIX obnuraumin. PacyeT ueHbl peanusauum obnuvraumin nNpu TakoM AOCPOYHOM BbIBOAE aKTVMBOB
3aBUCUT OT CpoKa, OCTaBLLErocs 40 AaTbl NorawleHus obnuraumin u Knio4YeBon CTaBkW, yCTaHOBMEeHHoW baHkom Poccun, u
pa3mep CyMMbl BbIMNaTthl TEM HUXe, YeM BornblLue OCTaBLUMINCS CPOK A0 AaTbl NoralleHns obnurauui.

4.6. lMpun Bo3BpaTe AKTMBOB, HaxoAswWMxcs B [loBepuTenbHOM ynpaeneHuu, [JoBepuTenbHbIN YNpaBnsAwLWMin Bnpase
yAepxaTb 13 Bo3BpallaeMbix AKTMBOB HeobxoAnMble pacxofbl, Npom3BeaeHHble UM (KOTOopble AOMKHbI ObITb Min 6yayT um
npov3BeaeHbl) B CBA3W C OCyLLecTBeHneM UM [JoBepuTenbHOro ynpasneHus.

4.7. B crniy4ae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAaT AEHEXHbIX CPEACTB Ha GAHKOBCKMI CYET B KPEAUTHOW OpraHmnsaumm
n/vnn ueHHbix Oymar Ha cuyeT Aeno (NMMueBoW CYET B peecTpe BnajernbLueB UMEHHbIX LeHHbIX Oymar), ykasaHHble
Yupegutenem ynpasneHus B YBeAOMMNEHUM O pacnpefeneHnun akTMBoB, EHEXHbIe cpeacTBa n(unm) ueHHole 6ymarn mMoryT
6bITb NepedaHbl B 4eno3uT HoTapuyca. lNepedava AeHexHbIX CPeAcTB U(Mnu) LeHHbIx Bymar B Aeno3nT HoTapuyca byaet
TakKe SBMAATLCA HaAnexawym BO3BpaToM AKTMBOB Y4YpeauTenio yrnpaBneHWs W Hagnexawum WUCNOMHEeHWeMm
[oBepuTenbHbIM yrnpaBnsioLmMM cBomx 0bsi3aHHocTen no Jorosopy. Mpu aToM [loBepUTENbHBIN yNpaBnsowmiA HanpaenseT
yBefoMIeHVe YupeauTenio ynpasneHus o nepegade AeHeXHbIX CPeACTB U/Mnu LeHHbIX bymar B 4enos3nT HoTapuyca.

lMocne Bosspata [JoBepuTenbHbIM YyrpaBnsaloWnM AKTMBOB YYpeauTenio ynpasneHus B pasmepe MOSIHOro ocratka no
[oroBopy cornacHo nofny4yeHHoOMy YBEAOMIIEHWIO O pacnpefernieHnn akTBOB OT YupeauTens ynpaeneHus, LeHHble bymaru
n/vnn pOeHexHble CpeacTBa, MonyyeHHble (noctynuelive) [oBeputenbHbiM(y) ynpasnsdoowum(emy) B CBA3M C
ocyuwiecteneHneMm [loBeputenbHOro ynpasneHusi, BosBpalwjalotcs [loBepuTernbHbIM - yNpaBnaowmuMm  YypeauTenio
ynpasneHnsa nocrie npefocTtaBneHns YupeaumTenem ynpasfeHuss COOTBETCTBYIOLMX PEKBU3UTOB W/MNW Ha nocnegHve
n3BecTHble [loBepuTenbHOMY YNpaBnsloWEMY PeKBU3WTbBI, 3a MCKIIOYEHUEM AEHEXHbIX CpeAcTB, MOCTynuBlMX Ha Cuet
[osepuTenbHoro ynpaenstoLero B mobyto CtpaTernio ynpasneHns B pasmepe He MeHee [NepBoHayanbHoOro B3Hoca nocne
nonyyYeHust Takoro YBeJOMIIEHUS O pacnpeaerneHmn akTuBoB.

cTp.8 13 172


https://www.open.ru/corp/broking?from=main_menu_finance#info
https://open-broker.ru/
https://www.vtb.ru/personal/investicii/vpfi/

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
4.8. MNocne npekpalleHus [JoroBopa [JoBepuTenbHbIA YNpaBnstoWmMin nepegaeT Yypeautenio ynpaeneHust LeHHble Gymaru
n/vnn geHexHole CpeacTBa, nonydeHHole [JoBepuTenbHbIM YNPaBnsioWmMM B CBA3WU C ocyliecTerneHvemM [oBeputenbHoro
ynpaBneHusl, nocrne npefoCTaBleHUs PEKBU3UTOB, HEOOXOAMMbIX ANS OCYLLECTBIIEHWs BO3BpaTa COOTBETCTBYHLLMX

UeHHbIX Gymar n/vnu geHexHbIX cpeacTs, NMMOO OCyLecTBnsieT BO3BpaAT AEHEXHbIX CPeACTB W/MMKM LUeHHbIX Bymar Ha
nocnegHve usBecTtHole [loBepUTENLHOMY YNpaBsioWweMy peKBU3UTHI.
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4.9. [oroBop cuMTaeTca NpekpaTvBLUUM AeNCTBME B OEHb WCMONHEHUs MpedoCcTaBreHHoro Yupeautenem ynpasneHus
yBedoMmneHns o BbiBoae AkTMBOB no copme [lMpunoxeHns Ne7 "YBegomneHve O pacnpefeneHun akTvBOB B pamMkax
posepuTenbHoro ynpaenenns" k [loroBopy ¢ ykasaHneM uHdopMaumm o BbiBoAe AKTVBOB B pa3mepe MOMHOro ocratka no
BceMm CTpaTerusiM ynpasneHus, npu atom obssatensctsa CTopoH no [loroBopy npekpaliaroTcs no 3aBepLUeHuto Beex
B3aWMHbIX PaCYeTOB M MPW YCNOBWM MOSHOrO ncnonHeHns CTopoHamm MHbIX 06s3aTensCTB No [lorosopy.

B cnyyae ogHocTopoHHero oTkasa [osepuTenbHoro ynpasnswowero ot [Jorosopa [loroBop cumtaetcs npekpaTuBLUMM
dencteve B AeHb nepedayn (nepesofda) AKTMBOB YupeauTenio ynpaBneHWs B pas3Mepe MOMHOro ocratka, npu 3Tom
obsasaTensctBa CTopoH no [loroBopy npekpaLianTcs No 3aBepLUEHUIO BCEX B3aMMHbIX pacyeToB U MpW yCNoBUM NOMHOro
ncnonHeHnss CtopoHamu uHbIX o6a3aTenscTs no [lorosopy.

4.10. Bce pacxogdbl, CBsi3aHHble ¢ Nepefavent [JoBepuTenbHbIM YNpaBnsowmMm AKTUBOB YupeauTento ynpaBeHns B CBA3W C
npekpatleHuem [loroBopa, HeceT YupeauTerns ynpasrneHust.

4.11. B cnyyae BbisiBneHus [JoBepUTENbHBIM YNPaBnsioWyM PacxXodoB, CBsi3aHHbIX C WUCMoMNHeHWem [oroBopa nocne
npekpalleHnss (DOCPOYHOro npekpalleHns) [oroeopa, YdpeguTenb ynpaefieHuss 00s13aH BO3MECTUTb MOHECEHHbIe
[loBepUTenbHbIM YNPaBnAOWMM pacxodbl HA OCHOBAaHUM BbICTABNEHHOTO [1OBEpUTENbHBIM YMPaBMsoWMM cyeTa U
[OKYMEHTOB, NMoATBEPKAAOLLMX OCYLLIECTBEHNE AaHHbIX PACXOAO0B.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [oBeputenbHbIM yNnpaBnAaoLwWwmn 06a3aH:

5.1.1. TpuHumaTe B [oBepuTenbHoe ynpaBneHve AKTVBbI YupeauTens ynpasreHus U ocyllecTBnaTb [oBeputenbHoe
yrnpaBneHue B COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon ®enepaumu, a Takke ycnosusamu [lorosopa.

5.1.2. Pasmewatb AkTnBbI ((hOpPMMPOBaTL MHBECTULIMOHHbLIV NopTdens) YupeanTens ynpaBneHns B Te4eHue cpoka aen-
ctBua [loroBopa ¢ y4€TOM napameTpoB MHBECTULIMOHHOTO Npodunsa KnneHta — oxuaaemon JOXOAHOCTU, JOMYCTUMOrO puc-
Ka, NIHBECTULMOHHOIO ropu3oHTa — B LieNaX AOCTMXKEHUSA OXUOAeMON AOXOAHOCTU Mpu cobniogeHun ypoBHSA A0NYyCTUMOro
p1cKa Ha WHBECTMLIMOHHOM FOPU3OHTE MHBECTULMOHHOMO npoduns knueHta. OnpedeneHHblii [loBeputenbHbIM yrpaBnsio-
MM MHBECTULMOHHBIN Npodhunb KnueHTa npumeHsieTcs He3aBWCMMO OT ANUTENbHOCTWM MHBECTULIMOHHOTO FOPU30OHTa A0
ncTeyeHns cpoka AencTeua gorosopa nnbo A0 AaTtbl MepecMoTpa MHBECTULMOHHOTO Npoduns Npu HamMuuu OCHOBAaHWUIA
Ans ero nepecMoTpa, onpefenéHHelix B MNopsake onpegeneHns MHBECTULIMOHHOIO NPodnns.

5.1.3. OpraHunsoBaTb M BecTu yyeT AKTMBOB YupeauTens ynpasneHus OTAENbHO OT umyllecTtBa [oBepuTenbHOro
ynpasnsoLiero.

5.1.4. TpeactaBnsTb YupeauTenio ynpaBrieHUss OTYETHOCTb O [AesiTenbHOCTM [JoBEepUTENbHOrO YNpaBnsioLLero Mo
ynpasneHunio AKTBaMu YupeauTtens ynpaeneHusi B NOpsiAKe 1 CPOKU, NpeayCcMOTpeHHbIe [oroBopom.

5.1.5. Tlo TpeboBaHuio YupeauTtens ynpaBrneHusi NpPeLocTaBUTb €My AOKYMEHTbI U MHAOPMauuo, npeaycMOTpPEHHbIE
3aKkoHogaTenbcTBoM Poccunckon degepaumm.

5.1.6. B cny4ae cmepTn YupeauTens ynpaBneHus:

- OCYLLEeCTBUTb AEWCTBMS, HanpaBeHHble Ha YBenuyeHne JoNnv AeHexHbIx cpeacTs B Aktuax Ao 100% (cTa npoueHToB) oT
obLien cymMbl AKTVBOB, NepefdaHHbIX YupeauTenemM ynpaeneHust (MyTem npoaaxu UeHHbIX Bymar, 3akpbiTUsi Nosuumin un
T.N.) nocne Toro, kak [JoBepuTenbHOMY yNpaBnsioLLeMy CTaHeT U3BECTHO O (hakTe cMepTU YUpeauTens ynpasneHus;

- paccyuTatb U yaepxaTb BO3HarpaxaeHwe, B TOM 4YuUClie BO3HaArpaxpgeHue 3a ycnex B nopdake, npeayCMOTpPeHHOM
COOTBETCTBYHOLLNM rlpVIJ'IO)KEHMEM K ,D,OFOBOpy, BO3MECTUTb pacXobl, NpeayCMOTPEeHHbIe pa3aesiom 9 ,D,OFOBOpa;

- HE OCYLLeCTBIATb YMNpaBlieHUsT OEHEXHbIMW CpeacTBaMu, COCTaBMsOWMMKU AKTMBBI, 0O nepexofda npae YypeauTens
yrpaBneHus K HacrnegHUkam nocregHero B COOTBETCTBUM C 3akoHoAaTenbcTBoMm Poccuickon ®epepaumm.

Mo otgeneHeiM CTpaTtervsim ynpaeneHus, B Tom uucne no Crpartervm ynpasneHus "CTpykTypupoBaHHas", CTtparterum
ynpaenexus "CtpyktypupoBaHHasaUSD", Ctpaterun ynpasnenust «ObnuraumnonHas», Ctpaternm ynpasneHus "KynoHHas",
Crtpaternm ynpaBnenusi «3awmTtHasAkumm», Crpatermnm ynpasnenuns «3awwuTtHasnoc», Crparternm ynpaBneHus
«3awutHasAkumulnioc», Crtpatermm ynpaeneHust «lponoHrMpyemasi», B crnydae CMepTn YupeauTens ynpasreHus
[loBepuTenbHbIV yNpaBnsioWwmin MMeeT Npago:

- He OCywecTBnATb peanu3aunio umyllectBa, CcocTaBndatowlero AKTMBbI, NepedaHHble Yuypegutenem ynpaBneHua
D,OBepMTeJ'IbHOMy ynpasndawwemy 0o npeacrasneHna ,D,OBepVITeJ'IbHOMy ynpasnawwemMmy OOKYMEHTOB, noATBepXXaakownx
nepexog npas no ,D,OFOBOpy K HacnegHukam Ydpegutens ynpasneHna B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckon
Cbe,qepau,mm N NONYYEHN OT HUX COOTBETCTBYIOLLMX YKa3aHUi B OTHOLIEHUN AKTUBOB;

- coBepLUaTh AeNCTBUS, HanpaBneHHbIe Ha NONy4YeHne Joxoaa Nno umewmumcs AKTBaM YupeavTens ynpaBneHus, a Takke
3aBepLUEHME PacYeTOB MO cAernkam Kynnu-npoaaxu U MHbIM CAErNKaMm, 3aKnovYeHHbIM 40 MOMeHTa, korga [loBeputensHoOMy
ynpaBnsioLLIEMY CTarno U3BECTHO O CMepPTU YypeauTens ynpaBneHus.

Mo Ctpatervam ynpaBneHusi, npegycMaTpuBaloLLmnM BO3MOXHOCTb BbIBOAA NPOMEXYTOYHbIX [OXOA0B B BUAE NPOLIEHTOB,
KYMOHHbIX BbINAAT, AMBMAEHOO0B U T.M., TAKMe NMPOMEXYTOYHbIE BbINaThl HACNeAHNKaM He OCyLLecTBNSATCA. HacneaHuku
BrpaBe BbIBECTU TOMbKO MOMHOCTLIO MPUYMTAIOLWYIOCA MM  YacTb HacneACTBEHHOrO MMYLLEeCTBA, COCTaBISOLLEro
WHBECTULMOHHBIV nopTderns no [lorosopy.

Mo Crpatermm ynpaeneHus «3awuTtHaalnoc», Crtpaterum ynpasBneHns «3awmTHasgAkummy, CTpaTterum ynpaBneHus
«3awuTtHagAkuuulnioc», B cnydae cmeptn Ydpeautens ynpasneHusi, [oBepuTenbHbl YyNpaBnsiowMiA umeeT npaso
OCYLLECTBNSATL NpUOBpeTeHMe o6nurauuin, oTBevalLmUx npuHUMNaM (opMMUpoBaHMS coCTaBa W CTPYKTypbl AKTUBOB

cTp.9 13 172
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ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Crtpaterum ynpaBneHusa «3awwutHasalnoc», Crpaterun ynpaeneHus «3awmtHasAkuun», CTpatermm ynpasneHus
«3awmTtHagAkuuulnioc», yctaHoBRNEHHbIM B nNpunoxeHun Ne2 k [lorosopy.
Mo Crtpaterun ynpasnexuusa «[llponoHrupyemasi», B cny4ae cMmepTn YdpeauTens ynpasneHus, [oBepuTenbHbIi
ynpaensAloLLMM UMeeT NpaBo pa3MeLlaTb AeHeXHble CPeacTBa, COCTaBNALLME NHBECTULMOHHBLIN NopTdens No 4OroBopy, B
aKkTuBbl, OTBevallme npuHuMnam dQOpMMPOBaHUA cocTaBa W CTPyKTypbl AktuBoB CTpaTerm ynpasneHus
«MponoHrMpyemas», ycTaHOBMNEHHbIM B npunoxeHun Ne2 k [lorosopy.
Mo Crpatermam ynpaBneHus, npegycMaTpuMBaloOWMM WHBECTMPOBaHWE CpPeacTB B MHOCTPaHHOM BamwTe nmMbo B
WHOCTPAHHYIO BanioTy W/WAM WMHOCTPaHHble (PMHAHCOBbIE WHCTPYMEHTbI, Mocfe peanu3aumu (noralleHns) KOoTopbIX B
WHBECTULMOHHBLIN nopTdenb no [loroBopy MnocTynaeT WMHOCTpaHHas BantoTa, [JoBepuTenbHbIV YyNpasnsaowmMin - Bnpase
KOHBEPTMPOBaTb WHOCTPaHHyt0 BaniTy B pyonu Poccuitickon depepaumm 0o OCyLLeCTBNEHMS BbINAaT HacnegHukam

Hacnegoaartens B COOTBETCTBUM C 3akoHoAaTenbCTBOM Poccuiickon degepaumm 1 OCyLLECTBUTL BbINnaTbl HacneaHWkam B
pybnsax Poccunckon ®egepaumm.

5.1.6. ®dakT cMepTM Yupeautens ynpaBneHUst MOXET NOATBepxaaTbcsi CBUAETENbCTBOM O CMEPTU, BbIAAHHBIM B
YCTaHOBIIEHHOM MOpsiAKe, UMM UHBIM OOKYMEHTOM, BblAaHHbIM OdULManbHbIM OpraHoM Nnbo HOTapuycoMm, U3 KOTOPOro
CTaHOBWTCH M3BECTHO O CMEPTU YupeauTens ynpasneHus.

5.2. [oBepuTenbHbIN yNpaBnsoLWWn BnpaBse:

5.2.1. CoBepwatb ¢ AKTMBamu onepauuv n CAENKN B COOTBETCTBUM C TpeboBaHMsMM 3akoHodaTenbcTBa Poccunckon
®epepaummn 6e3 cornacus YupeauTtens ynpasneHus Ha COBEpLUEHME Takux caenok, a Takke 6e3 npegsaputensHoro (8o
npnobpeteHns) w/unn nocnedyoLwwero yBeAOMIEHUS O Takux cAaenkax Ydpeoutensa ynpaeneHwus, YycTaHaBnvBas
CaMOCTOATENBHO 1 N0 CBOEMY YCMOTPEHMIO NOPSAA0K, CPOKM, BPEMS COBEPLUEHUS onepaLuii U CAenokK, B TOM Ynchne:

e coBepllaTb B OTHOWeEHWM AKTMBOB ntoOble topuanyeckne n daktuyeckne AEWCTBUS, B TOM 4YWChe 3aknovatb B
OTHoLeHnn AKTMBOB GupkeBble caenku, BHebupxesble caenku, caenkn PEMO, a Takke vHble cOoenku, He 3anpeLueHHble
3akoHogaTenbcTBoMm Poccuinckon depepauny;

e npuobpeTaTb NoOble PMHAHCOBbIE MHCTPYMEHTBI B AKTMBbLI YupeauTens ynpaeneHus B npegenax, NpeaycMOTPEHHbIX
OeNCcTByIOWMM 3akoHodaTenbcTBoM Poccuickon Pegepaummn v HactoAwmM [JoroBopom, B COOTBETCTBMM C MPUHLMNAMM
dopmMMpoBaHMA cocTaBa W CTPYKTypbl AKTMBOB C Y4Y€TOM WHBECTUUMOHHOW LUenu cooTeeTcTByowen Crpaternn
ynpasneHus;

e CaMOCTOATENIbHO OCYLIEeCTBNSATb BO3BpaT MepefaHHbIX YupeauTenem ynpaereHuss B CTpaTervio ynpaBneHwus,
npeanonaraoLLylo MHBECTUPOBaHWE B NMPOM3BOAHblE (DMHAHCOBbIE MHCTPYMEHThI (6a30BbIN akTMB KOTOPbIX onpedensercs
Yupegutenem ynpasreHus B YBeOOMIEHWW O pacnpefeneHun akTUMBOB), AEHEXHbIX CpeacTB Ha 6aHKOBCKUIA cueT
Yupeautens ynpasneHus, ¢ KOTOPOro MOCTYNUNWN Takue AeHeXHble cpefcTsa, B Cny4vae, ecrnv npuobpeTeHne ykasaHHbIX
NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB CTAHOBUTCS HEBO3MOXHbBIM NNBO 9KOHOMMYECKN HEONPAaBAAHHBIM;

e OCYLIEeCTBMATb, €CNMN YCINOBUSA BbIMycka NPOW3BOAHOTO (PUHAHCOBOrO MHCTPYMEHTa MO3BOMSAT, 3ameHy 6a3oBoro
aKTMBa B Cry4Yae MWCKIIOYEHUs M3 KOTMPOBarbHOro crnvcka oHO0BOW OMPXM LeHHbIX Gymar onpenenéHHoro aMuTeHTa,
ABnsoLWmxca 6a3oBbIM akTMBOM (0OHMM M3 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTAa, COCTaBMALLErO
AktuBbl Yupeautens ynpaenenus, nubo B crniyyae, korga [oBepuTenbHOMY YMpaBnsiloWeMy CcTano M3BECTHO O
NNaHNpyemMom/BO3MOXHOM OEenUCTUHIe LeHHbIX Bymar, asnswiowmxcs 6a30BbiM akTMBOM (O4HVMM M3 6a30BbiX aKTUBOB),
ApyrvM 6a30BbIM aKTMBOM, NPeAsIoKEeHHbIM 3SMWTEHTOM (FMLOM, OCYLLECTBMBLUEM BbIMYCK MPOM3BOAHOINO (OUHAHCOBOIO
WHCTPYMEHTa/KOHTPareHToM No OMUMOHHOMY KOHTPaKTy) M oTBevalolwmm TpeboBaHuaM obecneveHusi nepBOHavanbHO
BblOpaHHOro KnneHTOM ypoBHSI 3awuThbl, yKasaHHoro KnueHTom B YBeOOMIIEHWM O pacnpefeneHnv akTUBOB B paMkax
posepuTenbHoro ynpasnexus (Mpunoxenne Ne7 k Jorosopy);

e npuobpeTaTb 3a CYeT MMYLLIECTBA, HAXOAsLLErocs B [OBEPUTENbHOM YNpaBfieHWM, WHBECTULMOHHbIE Mau NaeBbIX
WHBECTULMOHHbIX (DOHAOB, AOBEPUTENbHOE ypaBneHne KOTopbiMU ocyLecTBrseT [loBepuTenbHbIN YNpaBnstoLLnii;

e 3aknovaTb/Mpekpawatb AOrOBOPbI, SBNSIOLWMECH NMPOU3BOAHBIMU (PMHAHCOBBLIMYM MHCTPYMEHTaMW, B TE€YEeHUEe Cpoka
pevicteua CtpaTternn ynpasneHns/go okonvaHuns Cpoka gencteusa Ctpaterny ynpaBneHums.

5.2.2. Ynpaenss AKTuBamu Yupeautens ynpasfieHus, nopyyaTb pyromy nuuy (NoBepeHHOMY, KOMUCCUOHepY) coBepluaThb
OT CBOEro MMeHW, a Takke OT MMeHn [loBepuTenbHOro ynpasndolwero AencTsus, Heobxogumble ansa [oBeputensHOro
ynpasneHnsa AKTBamum.

5.2.3. CamocTosiTENbHO M MO CBOEMY YCMOTPEHMIO B Mpefdenax, YCTaHOBMEHHbIX 3akoHoAaTenscTtBoM Poccuickon
depnepaumm, ocyLLeCcTBNATL NpaBa, 3aKpenneHHble LeHHbIMU Gymaramu, Haxogswmumncs B [loBepuTensHOM ynpaBreHun, B
TOM 4uUCre OCYLLEeCTBNATb MpaBo ronoca Ha obwem cobpaHuy BnagenbLeB UeHHbIX Oymar, npaBo Ha wncTtpeboBaHue
nnartexa B MoOraweHue LeHHon Oymarn, B COOTBETCTBUM C [MONMMTUKOM OCYLLECTBIEHWS MpaB Mo LEeHHbIM Oymaram,
yTBEPXAEHHON [JoBEPUTENBHBLIM YNPaBNALNM, SBNALWENCS BHYTPEHHUM OOKYMEHTOM [10BEPUTENBHOIO YNpaBnsitoLLEero,
packpbiTon Ha Cante [loBepMTENLHOIO YNPaBnsoLEero.

5.2.4. B HeobxoauMMmbIx cryyasix TpeboBaTb OT Yupeautens ynpaBneHust nepefadvn [JoBepuTenbHOMY ynpaBnsioLeMy
(nyTem Bblga4n OOBEPEHHOCTM) MpaBa MOAMUCU AOKYMEHTOB WM WHbIX MOMTHOMOYMIA, HEOOXOAMMBIX AfNsi BbIMNONHEHUS
ycnosumn HacTosilwero [lorosopa.

5.2.5. CaMocToATeNnbHO M MO CBOEMY YCMOTPEHWIO B Mpedenax, YCTaHOBMIEHHbIX 3aKOHOAATenbCTBOM Poccuiickoii
depnepaumn, ocylwecTBnATb Ge3 orpaHMuYeHuin OeicTBusi, HeoOXoaMMble ANS CHUDKEHWUS pucka, B Criydyae ecnv puck
Yuypeautena ynpasneHus cran npesblliaTb AOMYCTUMbIM PUCK, OMpedeneHHbli B CTaHOapTHOM MHBECTULMOHHOM
npodune/MHABUAYansHOM MHBECTULIMOHHOM npodune.

5.2.6. MonyyaTb BO3HarpaxgeHve, npegycMoTpeHHoe [oroBopoMm, a Tawkke BOo3MewaTb Heobxoaumble pacxonbl,
npousBefeHHble UM (KOTopble AOSKHbI OblTb MM MNPOU3BEAEHbI) B CBSI3UM C OCYyLIECTBreHneM um [JoBepuTeNbHOro
ynpaBneHusi, 3a c4eT AKTMBOB (OOBEKTOB ynpaBneHus), B MOPSIAKE U HA YCMNOBUSX, YCTAHOBMNEHHbIX [loroBopoM, npu 3ToM
NnpaBo Ha yka3aHHOE BO3HarpaxaeHve 1 Bo3MeLleHne HeobXxoamMmbIX pacxofoB He obycrnaBnuBaeTcs NonyyYeHneM goxona
OT yNpaBreHns LeHHbIMY GyMaramum.
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Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5.2.7. He npuHumartb ot Npeacrtasutens Yupeantens ynpasreHnss pacnopsikeHU U UHbIX NOPYYEHWUA U HEe UCMOMHATb UX B
cnyvae, ecnu YupeguTenb ynpasneHusi/[peactaButens YupeauTens ynpaeneHuss npegocTtasun [osepuTenbHoOMy
ynpaensitoLleMy A0BepeHHOCTb He no dopme Mpunoxenns Ne 9a mnnu MpunoxeHus Ne 96 k [Jorosopy, 3a MUCKIOYEHNEM

cny4yas Bblgavu OOBepeHHOCTM B odumce [oseputenbHoro ynpasnsioLiero/AreHta ¢ cobnogeHmem ycnosun MpunoxeHus
Ne8a/lMpunoxeHnsi Ne86 k [Jorosopy.

5.2.8. C cobniogeHnem TpeboBaHWA BaniOTHOrO 3akoHodaTenbCTBa MNpuHMMaTb B [loBepuTenbHoe ynpasrieHve wu
ocyuwecTBnaTb [loBeputensHoe ynpasneHne WHOCTPaHHOW BamniToM B Criydae, ecnuv COOTBETCTBYHLWAs WMHOCTpaHHas
BarnoTa ABnseTcA NpeAMeTOM CAENOK KyNnu/Nnpoaaxun Ha Toprax, OpraHn3yeMblxX BantoTHON BUpxen.

5.2.9. YuuTbiBaTb AEHEXHbIE cpeacTtea, BXxogduimne B coCctaB AKTMBOB Pa3HbIX yqpe,qMTeneM ynpasneHua, Ha O4HOM unn
Heckomnbkmx CueTax ,D,OBepVITeJ'IbHOFO ynpasndwouwero B KpeauTHbIX OpraHn3aumnax, B TOM 4Yucne pasMellatb OeHEeXHble
cpeactea yqpep,menelh ynpaBneHna Ha cHeTax B KpeAUTHbIX OpraHn3aumax Ha yCcrnoBuax HeCHMXaeMoro octaTka.

5.2.10.YuutbiBaTb LEHHble Oymaru, Bxoasilime B COCTaB AKTMBOB pasHbIX yypeauTenen ynpaefieHusl, Ha OOHOM WM
HECKOMNMbKMX cyeTax Odeno [oBepuTeSibHOro ynpaBnsiowero B AenosvTapusix/Ha NULEBLIX CYeTax B COOTBETCTBYHOLLMX
peecTpax SMUTEHTOB.

5.2.11.01Ka3aTtbCs OT 3akntoyveHus [loroBopa unv npyema B pamkax paHee 3aknioyeHHoro [lorosopa [NepBoHayansHOro nnm
[ononHnTtenbHoro B3Hoca AKTMBOB B cocTaB CTpaTterum ynpasneHus.

5.2.12.HanpaBnaTtb Yupeautenio ynpaeneHns CoobLueHns, BknoYas oT4eTHOCTb [JoBepUTENbHOMO ynpasnsoLwero, nobbim
n3 cnocobos HanpasneHnsa CoobLieHni, ykasaHHbix B MNpunoxeHun Ned k [Jorosopy "Mopspok obmeHa coobleHusmun”, B
TOM YMuCne C UCNOMb30BaHNEM NPOCTOMN 3NEKTPOHHON MNOAMNUCH.

5.2.13.HanpaBnats Yupeautentio ynpasneHns CMC — coobLueHns Ha HomMep MobunbHoro TenedoHa, ykasaHHbIn B AHKeTe.

5.2.14.BHOCWTb M3MEHEHMS B CTaHOAPTHbIN MHBECTULMOHHLIM Npodunb cTaHgapTHon CTpaTterMu ynpaBneHus TOMbKO B
cryyae ecnu HOBbIV CTaHAAPTHBIN MHBECTULIMOHHBIM NPOdUNb He NpeaycMaTpuBaeT yBennyeHme 4onycTMMOoro pucka.

5.2.15.cnonb3oBaTb hakcumune pykoBoautens [loBeputenbHOro ynpasnstoLwero Ans odopmneHns/nognncaHns oT4eTos
0 AeATenbHOCTM [loBepuTEnNbHOro ynpasmsioLero.

He npepoTtBpawaTe BO3HMKHOBEHVME W peanu3aumio KoHdpnuvkrta vHTepecoB B criydasx, NpeayCMOTPEHHbIX MYHKTOM 3
Mpunoxenus 1 k Jorosopy «[leknapauus o puckax».

5.2.16.0cylecTBnATb MHbIE MpaBa, npefycMOTpeHHble [JoroBopom, AenCTBYOLWMUM 3akoHogaTenscTBoM Poccuinckon
depepaunn.

6. MPABA U OBA3AHHOCTHM YYPEOUTENA YNPABJIEHUA

6.1. Yupeautenb ynpaBneHus ob6s3aH:

6.1.1. NepenasaTb AKTMBbI B yNpaBneHne UCKMIYMTENbHO B BUAE AEHEXHbIX cpeacTs B pybnsax Poccuiickon ®epepauun,
€Cnn MHOoe He MpeaycMoTpeHo AN cooTeseTcTByowen CTpaterv ynpasreHuss u/unm B MHOCTPaHHOW BanwTe, ecnuv
nepefaya AeHeXHbIX CPeacTB B MHOCTPaHHON BantoTe NpeaycMoTpeHa cooTBeTcTByowen CTpaterne ynpasneHus.

6.1.2. CBoeBpeMeHHO BbiNMnayMeaTth [loBepuTenbLHOMY YynNpaBnsolemMy npuynTaloweecs BO3HarpaxaeHve B nopsgke u
CpokKK, ycTaHoBneHHble lorosopom (Mpunoxerne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. BoamewaTtb ,D,OBepVITeJ'IbHOMy ynpasnawuwemMy noHeCeHHble UM B CBA3W C OCyLleCTBleHneM HoBeputensHoro
ynpasneHna pacxonbl B Nnopaake U Ha yCcnoBuUAax, NpeayCcMOTPEHHbIX [orosopom.

6.1.4. B Heobxogumbix Cry4asx MO MNUCbMEHHOMY TpeboBaHuMio [loBEpUTENbHOrO YNPaBnSAOWEro MpuUHATL Bce
HeobxoamMMble Mepbl Ans nepegayn [osBeputensHOMY ynpasnswowemy (MyTem Bbl4ayv OOBEPEHHOCTM) mpasa Moanucu
OOKYMEHTOB WIN MHbIX NOMTHOMOUUIA, HeOOX0AMMbIX ANS BbINOMHEHWS ycnosuii [Jorosopa.

6.1.5. Yupegutenb ynpasneHus, lpeacrtaButens YupeauTens ynpasreHus ob0s3aHbl yKaszaTb appec 3NeKTPOHHOW
no4ytbl B AHKeTax M Homep MobunbHoro TtenedoHa Yupegutensa ynpaenenus, [lpegcrtasutens Yypegutens
ynpaenexus. B cnyyae otkasa YypeauTens ynpaBneHns OT yKa3aHus agpeca SMeKTPOHHOW NoYTbl, MOBunbHOro TenedoHa
B AHkeTax [loBepuTenbHbIN yNpaBnsAloLLMiA BNpaBe oTkadaTbCsa OT 3aknodeHns orosopa.

6.1.6. B cnyyae n3MeHeHWs cBedeHWI, yKasaHHbIX B AHkeTax YupegwuTens ynpaenexus, penctaeuTens Yupegutens
ynpasneHusi, HeaaMeanuTenbHO NPeaoCcTaBuTb [oBepuTenbHOMY yNpaBnsiolemMy AHKETbI C HOBbIMW AaHHbLIMU.

6.1.7. Yupeguteno ynpasrieHuns obs3aH HesameanuTenbHO yBe4AOMUTb [oBepuTtensHoro ynpasndawwero o6 yTepe
OOKyMeHTa, yaoCcToBepArLwero NIMYHOCTb, KoMNpoMeTaunn NorMHa 1 napona anda 4octyna B JINYHbIN KabuHeT.

6.1.8. MpeactaBuTb OKYMEHTbLI, NOATBEPXKAAIOLLME Ero HAMNOroBbl CTaTyC hU3MYECKOro nuua - peanaeHTa/HepesnaeHTa, B
TOM YuMCrie B Cry4yae U3MEHeHMUsl yKa3aHHOro crtaTyca, a Takke no 3anpocy [loBepuTenbHOro ynpasnsowero.

6.1.9. CoBeplmnTb BCe HEOOXoAMMblE OEUCTBUS ANS 3a4MCNEHNs LeHHbIX Gymar Ha CBOWM cyeT Aeno B AenosuTapun unu
NMUeBON cyeT y OepxaTens peecTpa BO BCeX crydasx nepedaun [oBepuTENbHLIM YNPaBnsioOWMM LeHHbIX Bymar no
peKkBu3nTam cyeTa aeno (Unu NULEeBOro cyeTa), ykasaHHbIM Yuypeautenem yrnpasneHus B YBegoOMIIEHUM O pacnpeneneHum
aKTUBOB.

6.1.10. Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHoro) pasa B AeHb) OCYLLECTBNATL BX0A B JIMUHbIA KaOUHeT, NpoBepsiTh
Hanumume coobLleHuin, HanpaBnsiemblx [1oBepuTenbHLIM YNPaBSOWMM Ha afpec 3MeKTPOHHOW MouvThl Ydpeautens
ynpaBneHus, ykazaHHbl B AHKeTe, B LiernisiX 03HaKkoMIeHnsi ¢ Hanpasnsemon [JoBeputenbHbIM yNpaBnsoLWmnM OTYETHOCT bo
N MHOW MHGOopMaumen, nognexawen pasmeweHvio B JIMMHOM KabGuHeTe/HanpaBneHUt0 Ha aapec SMEKTPOHHOW MOoYThbI
Yypeautensa ynpaeneHus, a Takke nocewats Cant [JoBepUTENbHOrO yMpaensiwero B cetn WHTepHeT B uUensix
O3HAKOMIEHUS C W3MEHEeHUsMM HacToswero [oroBopa, WHbIMA BHYTPEHHUMMW OOKYMeHTamu [OBEpPUTENBHOrO
YNpaBnAwLEro, PackpbiTbIMM HA YKa3aHHOM cauTe.

6.1.11. Cobntogate NoOpsdoK M CPOKW HanpaeneHns [JoBepuTenbHOMY YNpaBnsioweMy AOKYMEHTOB, NMpPeayCMOTPEHHbIX
[loroBopoM, a Takxke TpeGoBaHUsA K (POpPMe TakmX LOKYMEHTOB.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

6.1.12. CobnogaTb TpeboBaHus, NpeaycMoTpeHHble CornaweHnem 06 3NeKTPOHHOM AokyMeHToobopoTe ([MpunoxeHue
Ne12 k [loroBopy).

6.1.13. YupeauTtenb ynpasreHusi 06s3aH NpoBepsiTe, a Takke CBEPsiTb MOEHTUYHOCTbL Ntobo AOCTYNHON Ans Yupeautens
ynpasneHns nHopmaumm (B TOM Yucne U3BECTHOM Tonbko KnueHTy n/vnu npegocTtasneHHon [loBeputenbHbIM ynpaBnsio-
LWmMM) ¢ MHopmauuen, kotopas cogepxutca B niobom CMC-coobuieHun, npegoctasneHHoM [loBepuTenbHbIM yrnpaBnsio-
Wwmm YypeamnTento ynpasneHus.

6.2. YupeauTtenb ynpaBrieHUs1 Bnpase:

6.2.1. BanpawuBaTtb M nonyyaTb OT [loBepuTenbHOro  ynpaBnsowero UHdopmaumioo, npeaycMOTPEHHYHO
3akoHogaTenbcTBoM Poccunckon degepaunu.

6.2.2. OcywecTBnsaATb M3bATME AKTMBOB M3 [JOBEpPUTENBbHOrO YMNpaBMneHWs 3a BbIYETOM pacxofOB M BO3HArpaxaeHus
[oBepuTenbHOro ynpaBnsoLEero, CyMMbl B pasmepe Hanora Ha AoxoAbl M3NYeCcKMX Nul, B TOM YMCrie OO OKOHYaHus
Cpoka pevicteua CTpaTerum ynpasneHus.

6.2.3. OcyuecTBnaTb 4YacTUyHOE Wu3bATME AKTMBOB 32 BbIYETOM pacxodoB W BoO3HarpaxaeHus [JoBepuTenbHOro
yrnpaBngawoLwero, CyMMbl B pa3mepe Hanora Ha Aoxodbl huanyeckux nuy B crnyyasx, npegycMOTPEHHbIX COOTBETCTBYHIOLLEN
Crpaterven ynpasneHus.

6.2.3. lMonyyaTb OTYETHOCTb O [AesATenbHOCTM [oBepUTENbHOTO ynpaensawero no [JoBepuUTenbHOMY YNpaBreHuio B
COOTBETCTBUM C HACTOSALLMM [JOroBOpOM.

6.2.4. OcyLlecTBNATb AONOSHUTENbHBIA BBOA AKTUBOB B Nopsiake, NpeaycMoTpeHHOM [JoroBopoM, ecrnv JOMONHUTESbHbIN
BBOA AKTVMBOB NpeayCcMOTPEH COOTBETCTBYoLW e CTpaTermen ynpaeneHus.

6.2.5. OcyuwlecTBnATb nepeuncneHune (nepepacnpegenexHve) AKTMBOB B pa3mepe He MeHee pa3amepa [lepBoHavanbHOro
B3Hoca B CTpaTernv ynpaeneHuns nocne atbl BCTynneHus B cuny [lorosopa.

6.2.6. OTkasatbca oT [JoroBopa 40 OKOH4YaHua Cpoka geincTBusi [oroBopa, B TOM 4ucre B Criydae Hecornacusi ¢
N3MEHEHUSIMU U/UNWN LOMNONHEHWSIMW, BHOCUMbIMU [JOBEPUTENBHBLIM YrpaBnaowmm B [orosop, B nopsiake, ycTaHOBIEHHOM
Oorosopom.

6.2.7. MNonyyatb oT [JoBepuTenbLHOro ynpaensooLwero nHpopmauuio, NnpegyCMoTpeHHyo ctatbent 6 ®eaepanbHOro 3akoHa
o1 05.03.1999 Ne 46-®3 «O 3awmTe npaB 1 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha PbIHKE LieHHbIX Bymary, a Takke 0 npaBax
W rapaHTusx, NpeoCcTaBnsaeMbIX JaHHBIM 3aKOHOM.

6.3. Yupeautenb ynpaBneHus He Brpase:
6.3.1. BmewmBaTbCs B AesiTenbHOCTb [JOBEPUTENBHOMO yrpasnsitowero no [loBeputensHoMy yrnpaBrneHuo AKTMBaMu.

6.3.2. OcyLlecTBNATb YaCTUYHOE M3bATME AKTUBOB M3 JOBEPUTENBHOIO YNpPaBeHusl, eCM YacTUYHOE N3bsaTne AKTUBOB He
npeaycMoTpeHOo cooTBeTCcTBYoLWen CTpaTerner ynpaBneHus.

6.3.3. OTkasaTbcH OT ncnonb3oBaHns JinuHoro kabuHeTta [loBepnTENBHOIO YNPaBNALLEro.
6.3.4. MNepepaTb Bce npaBa 1 0653aHHOCTM No [JoroBopy Apyromy nuuy.

7. NOPAAOK NMPUEMA - NEPEOAYN AKTUBOB B JOBEPUTEJIbHOE YNPABJIEHUE, MOPAOOK PACNPEAENEHUA
AKTUBOB MEXOY CTPATErnsaAMU YMPABJIEHUA, NMOPAOOK BbIBOOA AKTMBOB U3 OOBEPUTEJNIBHOIO
YMNPABJIEHUA

MNopspaok npuema-nepeaayn AKTMBOB B [loBepuTernibHOe yrnpaBreHue

7.1. Yypegntenem ynpasneHusa moryT ObiTb nepegaHbl [loBeputensHomy ynpaenswowemy B [loBeputensHoe ynpasrneHue
WCKIMIOYMTENbHO OeHexHble cpeacTtBa B 6GesHanuyHow dopme, ecrnv WHOe He NpedyCcMOTPEHO AN COOTBETCTBYHOLLEN
Crtpartervm ynpasneHvs. MuHMmManbHbI pa3vep AeHEeXHbIX CPpeacTB, KOTOpble AOMKHbI ObiTb NepeaaHsbl [loBeputensHomy
ynpaenswowemMy B [loBepuTenbHoe ynpasneHue, onpegeneH Ans kaxgon CrpaTterum ynpaBneHus B [MpunoxeHun Ne2
«YcnoBus CrtpaTerumi ynpasneHusi» Kk [doroBopy u B [punoxeHun Ne136 «Crtpatermm ynpaBnenuss ans
KBanuuULMpoBaHHbLIX MHBECTOPOBX» ANs COOTBETCTBYMOLWen CTpaTernn ynpasneHus (MepeoHavanbHbIA B3HOC).

7.2. YupeguTenb ynpaerneHnsi BNpaBe AOMONHUTENBbHO NepefaBaTth AeHEeXHble cpeacTsa B [loBepuTenbHOe ynpasreHne B
Oe3HannyHoOM dhopme, ecnv [OOoNnonHUTENbHAA nepedada [LEeHeXHbIX CpeacTB NpenycMOTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpaeneHus (oanee — [ONOMHUTENbHbIM B3HOC). MuHMManbHbIi pasmep [ononHUTENbHOrO B3HOCA B
[oBepuTenbHoe ynpaBneHue AOMKEH OblTb HE HWXKE BEMWYMHBLI, onpeaenéHHon ans kaxgon CTpaTterMu ynpasreHusi B
MpunoxeHnn Ne2 k HacTosiwemy [JoroBopy Ans cOOTBETCTBYHOLWEN CTpaTerum ynpasneHust.

He npusHaeTtca [ononHWTENbHbIM B3HOCOM MOCMeAylllee 3avucrieHne AeHexHblXx cpeactB Ha CueT [oBepuTenbHOro
yNpaBnsoLIEero CornacHo npeaocTaBreHHoMy [loBepuTenbHOMY ynpaenswowemy Yypeouternem YnpaBneHUs Kaxaomy
YBEOOMNEHNIO O pacnpefeneHun akTMBOB B cryvae Bblibopa Yupegutenem ynpaenenuss Ctpaterum ynpaeneHus, Ans
koTopow npegycmoTtpeH Cpok genctama Ctpaterumn ynpasneHus.

[oBepuTenbHbIV yNPaBnsoLWmMn OCTaBnseT 3a cobow npaBo NpuHATL B [loBepuTenbHOE ynpaBreHe eHexXHbIe cpeacTBa B
pa3vepe MeHee CyMMmbl [MepBoHavanbHOro/[JONONHNTENBLHOrO B3HOCA B COOTBETCTBYIOWYO CTpaTternio ynpasreHus, 4To
Takke 6ypeT npusHaHo NMepBoHavanbHbIM/OoNONMHUTENBHBIM B3HOCOM.

7.3. Yypeautenb ynpaBneHust nepeuncnsiet NepBoHadanbHbli B3HOC He no3gHee 30 (TpuauaTtn) paboumx AHen co OHN
noanvcaHusa 3asiBfieHns o npucoeanHeHnn nubo co AHS NpeaocTaBneHust YBe4OMMeHUs O pacnpeneneHvn akTMBOB B
cnyyae Bblibopa YupeguTenem ynpaenenus CrpaTerMm ynpaeneHusi, Ons KOTopow npegycMoTpeH Cpok Oencreust
CTtpaTernv ynpaBneHusl, B KaXaoM criyvyae npefocTaBneHns ykasaHHbIX JOKYMEHTOB [lOBEPUTENbHOMY yNpaBnsaoLemy.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
Ecnu Yupeontenb ynpaBreHusi He OCYyLLecTBUN OEeNCTBUS, yKasaHHble B ab3aue 1 (nepBOM) HacTosILLEro nyHkTa, TO
[oBepuTenbHbI YyNpaBnsoLWmMin OcTaBnseT 3a cobol NpaBo 0Tka3aTb B 3akntodeHun [loroBopa. B ykaszaHHOM criydae npaBsa

n obsasaHHoctn y CtopoH [loroBopa He BO3HMKalT. lNpu aTtom [loBepuTenbHbIM yNpaBnsioWMiA MMeeT npaBo Ha
BO3MELLEHME NOHECEHHbIX PACXOA0B.

7.4. NepeyncnieHne Yypegmtenem ynpasneHus AeHexHblx cpeacts ([epBoHavanbHoro B3Hoca) Ha Cuet [loBepuTenbHOro
ynpasnsoLLero, COOTBETCTBYOLWMI onpeaeneHHon Ctparternn ynpaeneHus, u/vnu nepegada UHaHCOBLIX UHCTPYMEHTOB
[osepuTtenbHoMy ynpasnswowemy sBrnseTcs noateepxgeHnem: (1) npuHATMA MM Bcex ycnosun [loroBopa CO BCeMu
MpunoxeHuamn k Hemy, a Takke Bblbopa um cooTseTcTBylowWen CTpaTterMmn ynpaeneHns n (2) cornacusa Yypeautens
ynpasneHus ¢ onpegeneHHbIM (MPUCBOEHHBLIM) eMYy MHBECTULIMOHHBLIM NPOodUneMm.
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[oBepuTenbHbIN YNPaBRSOLWMA MOXET OCYLLECTBNATL NEPECMOTP MHBECTULMOHHOTO Mpoduns u (Mnm) cTaHO4apTHOro
WMHBECTUUMOHHOIO npoduna  YdpeauTens ynpaBneHusl Mpyv  HanMyMm OCHOBaHWK, NpedycMOTPeHHbIX [lopsiakom
onpefeneHns UHBECTULMOHHOTO MPOUns, SBASIOWMUMCSH BHYTPEHHUM [OKYMEHTOM [10BEpUTENbHOIrO YhpaBnsitoLLero,
packpbITbiM Ha CaliTe [1oBEpUTENBHOTO YNpaBMsIOWEro, a TakKe B MHbIX Clyvasix B COOTBETCTBUM C yKa3aHHbIM lNopsigkom
onpeaeneHns MHBECTULIMOHHOTO Npodunsi.

7.5. [loBepuTenbHbIN YNPaBASIOLWMIA HanpasnseT yBe4OMIeHe YypeauTento ynpasneHuss o6 onpeaeneHHoM (0 NpUCBOEH-
HOM) WMHBECTULMOHHOM Npodure, B TOM YMCre Npu OCyLLECTBNEHUN NePecMoTpa MHBECTULMOHHOIO Npodunisa B COOTBET-
cteum ¢ Nopsgkom onpeneneHns MHBECTULMOHHOIO Npoduns, B hopme 3NEKTPOHHOro AOKYMEHTa, NOANMCaHHOro NPoCTON
3MNEKTPOHHOW MOANUCHI0 NO aapecy ANEKTPOHHON MOoYThl YYypeauTens ynpasneHus, ykasaHHoMmy B AHkeTe, w/vnu npego-
ctasnseT B JInuHom KabuHeTe.

B cnyyae Hecormacusi ¢ NPUCBOEHHBLIM MHBECTULIMOHHBIM Npodunem YupeanTens ynpasneHusi, 3akmnoumsLumnia [lorosop, Ao
01 wioHa 2016 ropa, ysegomnseT [JoBepUTEnbLHOMO ynpasnsoLwero nyTeM HanpaeneHus yBegoMreHus o BoblBoge AKTMBOB
no copme [Mpunoxernmna Ne7 "YBegomneHve O pacnpefeneHny akTBOB B pamKax [OBEpUTENbHOro ynpasneHuns" K
[oroBopy ¢ yka3aHnem nHdopmMauum o BbiBoge AKTMBOB B pa3Mepe MoHOro ocrarka.

Henanpasnernve go 01 uioHs 2016 roga Yypeautenem ynpasneHus, 3akmoumsuvMm [Jorosop go 01 wmoHa 2016 roga,
[oBepuTenbHOMY  yNpaBrisilOLLEMY BO3paXeHWA Ha yBEAOMIIEHVME O TMPUCBOEHWMM  Y4ypeauTenio  ynpaBrneHusi
WHBECTULMOHHOTO NpoduUna npu3HaeTCss Haanexawmm nonydyeHunem [loBepuTenbHbIM - YNpaBnsoLWMM — cornacus
Yypeautensa ynpaBneHus C MNPUCBOEHHbIM YUYpeauTenio ynpaBneHust WHBECTULMOHHBIM npoduneM, ykasaHHbIM B
COOTBETCTBYIOLLEM YBEAOMIEHUM [JOBEPUTENBHOMO YNPaBnsoLLEro.

7.6. Beog AktuBoB B Crtpatervio ynpasneHus "®yHaameHTanbHas", "CrtabunbHasa" Ydypeguternem ynpaBreHUst He
jonyckaeTcsi.

MNopsapnok nepepacnpegeneHns AKTUBOB Mexay CTpaTtermsimm ynpaerneHus

7.7. B Teyenne Cpoka aevictaua [loroBopa, ecnv B cooTBeTCTBYIOW e CTpaTernn ynpasneHus He ykasaHo MHoe, AKTUBbLI 13
CtpaTernm ynpaBneHus MmoryT OblTb nepeBedeHbl (nepepacnpegeneHbl) B gpyrme CTpaterym  ynpasneHus,
npegycMoTpeHHble [loroBopoM. AKTMBBI Takke MoOryT ObiTb nepeBedeHbl (nepepacnpefeneHbl) B apyrve Crtparteruu
ynpaeneHus, ecnu npuobpeteHne aktmBoB B CTpaTernio ynpaereHus, ykadaHHylo YypeguTenem ynpaBreHus B
YBegomneHun 0O pacnpegerneHun, Ccrano HEBO3MOXHbIM MO0 3KOHOMWYECKM HeomnpaBAaHHbIM WM MHBECTULMOHHBIN
noptdens Yypeoutens ynpasneHus B COOTBETCTBUM C BbibpaHHow CTpaTernen ynpaBneHns He 6bin cchopMUpoBaH.

MN3meHeHne COOTHOLEHNUS AKTUBOB MeXay pasnuuHbiMu CTpaTerMsiMu ynpaBrieHUs OCyLLecTBRsieTcs Yypeautenem
ynpasneHusi nyTem npegoctaBneHvs [JJoBeputensHOMyY ynpasnsiolemy YBeAoMEHNs O pacnpefeneHnm akTueoB.

[JoBepuTtenbHbIi yNpaBnsiioLLmMii BNpaBe CaMOCTOATENbBHO NEPEBECTM NepefaHHbIe YupeauTenem ynpasneHus B CTpateruio
ynpaBreHusi, NpeanonararoLlylo MHBECTUPOBaHWE B MPOU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI (6a30BbI aKTUB KOTOPbIX
onpepensieTcs Yupeautenem ynpasreHusi B YBEAOMIEHUN O pacrnpeaeneHnn akTuBoB), AeHexHble cpegctea B CTpaTeruio
ynpasnexus «lponoHrupyemas» B crnydae, ecnu npuobpeTeHue ykasaHHbIX MPOM3BOAHbBIX (PUHAHCOBBLIX WHCTPYMEHTOB
CTaHOBUTCS HEBO3MOXHbIM NTMOO 3KOHOMUYECKM HEONpPaBAaHHbIM.

[loBepuUTenbHbI YNpaBnsioWmMiA BNpaBe CcamoCTOSITeNbHO nepeBecTu AKTUBLI M3 CTpaTerum ynpaBreHusi, BblOpaHHOM
Yupeantenem ynpaeneHusi, B CTpaternio ynpasneHust «[ponoHrupyemasi» B MNOfHOM oGbeMe Mo okoHyaHun Cpoka
ZevictBua CTpaTerum ynpasneHvst NnGo B Criydae 4OCPOYHOrO UCTMONHEHUS! MPOM3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA.

7.8. MepepacnpepeneHve akTMBOB Mexay CTpaTernsiMmu ynpaBneHuUsi BO3MOXHO MpW COGMIOAEHWUU Ccriefylowmnx
yCnoBUM:

7.8.1. paamep CyMMbl O€HEXHbIX CpeAcTB, nepepacnpeensemMon ns ogHon CTpaTterum ynpasneHus B OPYryro, OOMMKEH
ObITb HE HWXe Benn4MHbl [JoMoNHWTENBHOrO B3HOCA;

7.8.2. cTommocTb AKTMBOB B Kaxaow CTpaterum ynpaeneHusi nocrie MUChonHeHusi [oBepuTenbHbIM  YrpaBnsiowmm
YBeOoOMMneHUsi O pacnpeferneHMn akTMBOB, [OIKHA COCTaBnsiTb He MeHee pasvepa [lepBoHayanbHOro B3HOCA,
YCTaHOBIEHHOTO ANA AaHHoW CTpaTernu ynpaBneHus, 3a UCKIIOYEHWEM Cryyasi NOMHOro nepepacnpenenennst AKTMBOB U3
opnHon CtpaTeruy ynpasneHus B Apyryto CTpaTteruio ynpasneHusl.

7.9. [oBepuTenbHbll ynNpaBnalWMiA BrnpaBe oOTKasaTb Y4YpeauTemnio YMNpaBfieHust B WCMOSIHEHWM YBEOOMIEHUS O
pacnpefeneHMn akTMBOB B Criydae HecobnogeHus Tpebosanuii n.7.8. [lorosopa.

7.10. NsmeHeHMe COOTHOWEHUS AKTMBOB Mexay pasnuuHbiMm CTpaternsamu ynpaBieHust OOMMKHO ObiTb MpuBeneHo
[oBeputenbHbIM yNpaBnsioWmMM B cooTBeTcTBUe B TeuyeHune 15 (MsatHaguatv) paboumx OHEW CO AHA MONyYeHus
YBeOomneHnst o pacnpeneneHnm akTMBoB.

B cny4yae, ecnu B nepuoa nepepacnpeneneHns AKTUBOB, YCTaHOBMNEHHbIM ab3auem 1 nyHkta 7.10 [JoroBopa, Topri LLEHHON
Gymaror He Npou3BoAATCS U(MNK) Nofada 3asiBKM Ha NnoralleHne NHBECTULIMOHHbIX NaeB He NpeacTaBnseTCs BO3MOXHOW Mo
npu4MHaMm, He 3aBUCALWMM OT [lOBEPUTENBHOrO YNPaBMSOLEro, BKMAOYAs Cnyvyam W3MEHEHMS Tuna naeBbIxX
WHBECTULMOHHBIX (POHAOB, MHBECTULUMOHHBIE MaM KOTOPbIX OblM NpuoOpeTeHbl NMpU OCYLLECTBIIEHUM LOBEPUTENBHOMO
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
ynpasnexus no [dorosopy, u(Mnu) noralleHne UHBECTULMOHHbIX NaéB MaeBblX MHBECTULMOHHbLIX (POHOOB HEBO3MOXHO, B
TOM 4ucrne, B CBSI3M C MPUOCTAHOBMNEHWEM Bbl4ayW, MorawleHuss 1 obMeHa MHBECTMLMOHHBLIX MaéB B COOTBETCTBMU C
NOMOXEeHUAMN HOPMAaTUBHbIX MPaBOBbLIX aKTOB B cdhepe (PUHAHCOBbIX PbIHKOB, NepeBos (nepepacnpeaeneHne) AeHeXHbIX
CPeAcCTB OT peanu3aunm Takux LeHHbIX Gymar ocyulectBnaetca B TedeHne 20 (OBaguaTtn) pabounx gHen co OHA Hadana

TOproB Takmumun UeHHbIMU 6ymaraMV| nnbéo, npu noasneHun y [oBeputensHoro ynpasndaowero BO3MOXHOCTU Noaayn 3adaBKn
Ha noraweHne MHBECTULMOHHbIX NaeB, COo AHA Nony4YeHna OEHEeXHOW KOMMeHcauun B CBSA3M C UX NoralleHnem.

7.11. Tpun ucnonHeHun YBeAOMNEHUS O pacnpefeneHWn akTMBOB, HampaBrieHHOro YupeauTenem ynpaerneHus B Lensx
nepepacnpegenexns Aktueos mexay CtpaTternamu ynpasneHus, [loBeputenbHbIi ynpasnsaowmn pacnpegenseTt AKTUBbI B
CrtpaTternm ynpasneHuss B COOTBETCTBMM C CyMMaMu, yka3aHHbiMW B cTonbue "Beoa" YBegomneHus o pacnpegeneHvmn
aKTMBOB MpW YCINOBWUMK, YTO MOCIE BbINONHEHUS nepepacnpeaenenns B Ctpaternax ynpaeneHusa 6yayT AKTUBbLI B pasmepe,
He MeHee ykasaHHoro B N.7.8.2 [orosBopa. PasHunua mexay daktudeckon cymmon AKTMBOB AMS nepepacrnpefeneHvs u
CyMMaMu AKTVMBOB, YKasaHHbIMW B YBEOOMMEHWM O pacnpeferneHMn akTMBOB, OTHOCUTCA Ha opHy u3 CrtpaTterui
ynpaBneHus.

7.12. Cymma, ykasaHHass B crtonbue "BbiBO4", sIBNAETCS OLIEHOYHOW CTOMMOCTbIO aKTMBOB W He $IBNAETCA CYMMOMN,
noanexawen nepepacnpeneneHnio B COOTBETCTBMM C MOAAHHbIM YBeOOMIIEHMEM O pacnpefeneHun akTtueoB. [locne
NPUHATUS YBEOOMIEHNst O pacnpefeneHn akTMBOB LieHHble Bymaru, Haxoasawmecs B [loBepuTenbHOM yrnpasrneHuu, 6yayT
npogaHbl MO LEHaM, KOTOpble MOryT W3MEHSITbCA W  BMAWATb HA KOHEYHYHD CyMMy AKTMBOB, MoASexXallyto
nepepacnpegenexuto. NMocne peanuaauun LeHHbIX bymar n3 AKTMBOB OyaeT yaepaHo Bo3HarpaxaeHune [JoBepuTenbHOro
ynpasnsoLero.

Mopsapok BbiBoaa AKTUBOB U3 [loBepUTENBLHOMO ynpaBrieHus

7.13. BbiBoa AkTnBOB (Y4acTu AKTMBOB) M3 [JoBEPUTENbHOrO YNpaBneHUsi OCyLLeCTBNSETCS Ha OCHOBaHWM HaMpaBneHHOro
Yupegutenem ynpasneHns YBeOOMIEHUss O pacnpefenieHMn aktueoB no dopme [Mpunoxernns Ne7 k HacToswemy
[HoroBopy.

7.14. BbiBog AKTUBOB (4acTu AKTUBOB) OCYLLECTBMSIETCA B AEHEXHON dhopme nocpeacTtBOM GaHKOBCKOro nepesoaa, ecnm
NHOE He NpeayCMOTPEHO COOTBETCTBYOLWeN CTpaTterven ynpasneHus unm AencTByOWMM 3akoHOAaTensCTBOM Poccuinckon
depepauun.

BbiBog AKTVBOB B AeHEXHOW hopme ocyllecTBnsieTca B pydonsax Poccuiickon ®efnepaumnn. [JoBepUTENbHBIN YNpaBnsaoLWwmi
BNpaBe TakkKe OCYLLEeCTBMATb BbiBOA4 AKTMBOB B WMHOCTPAHHOW BanitoTe, €Cfv Takasi BO3MOXHOCTb MpeaycMOTpeHa
OeNCTBYOLWMM 3akoHopaTenscTBoM Poccuiickon ®epepaumu. Mpu 3T0M, ecnm BO3MOXHOCTb KOHBEPTALUWU BanoTbl Ans
[oBeputenbHOro ynpaensitolero oTcyTcTByeT, NMBO orpaHnyeHa No He3aBUCALWMM OT [JOBEPUTENbHOIO YNpaBrisioLLEro
obcTtoaTensCcTBaM, TO OH OCYLIECTBMSET pacyeTbl C YypeguTenem ynpaefeHus, B TOM 4ucne BbiBOg AKTUBOB U3
[JoBeputenbHOro ynpaeneHus, B pyonsix, B TOM 4Mcne B Cny4vasx, Koraa Bantota MHBECTULMI, YKa3aHHasi B YBELOMITEHUN O
pacnpegeneHMn akTusoB, O(POPMIIEHHOM B COOTBETCTBMM C NyHkTOM 2.3.[orosopa, nubo Bantota [lepBoHavanbHOro
B3HOCA, B COOTBETCTBUM C ycrnoBuamu CTpaTerum ynpaeneHnss oTnu4dHa ot pyonsa Poccuiickon degepaumn.

7.15. B cnyyae HEBO3MOXHOCTU peanvaoBaTb AKTMBbI (YacTb AKTMBOB) [JoBepUTENbHLIA YNpaBnsioWMA UMEET NpaBo
BbIBECTM AKTUBbI B BUe LieHHbIX Bymar no pekBM3uTam, NnpefocTaBneHHbIM YUpeauTenem ynpasrneHust.

7.16. AkTuBbI (YacTb AKTMBOB) CYMTAIOTCH BO3BPALLEHHbIMU YYpeauTernto ynpaBreHns CO AHSA CNCaHUS AEeHEXHbIX CPEACTB
co Cuyeta [oBepuTenbHoro ynpasnswowero nmMbéo C MOMEHTa CMMCaHus UeHHbIX Oymar co cyeta Aeno B criyyae,
ycTaHoBneHHom n.7.15. [loroeBopa.

7.17. [oBepuTenbHbIi ynpasnsowmii 0653yeTcs BblBeCTU AKTMBBLI (YacTb AKTMBOB) M3 [JoBEpUTENBbHOTO yrnpasneHns B
TeveHve 15 (MAtHaguaTtn) paboumx gHen co AHA npuéma OT YupeauTens ynpasneHus YBeAOMIEHVUS O pacnpegeneHnm
aKTMBOB, 3a ncknioyeHnem CtpaTernii ynpaeneHusi, ykasaHHoix B Mpunoxennn Ne13 k [lorosopy.

YBenu4yeHmne cpoka McnosnHeHns BbiBoaa AKTUBOB (‘-IaCTM AKTMBOB) AonyckKaeTcd:

7.17.1. B cnyyae, Korga Ha OeHb npuvema YBeOooMneHust O pacnpeneneHun akTueoB [oBepUTENbHbIM YNPaBsoLMM
COBEpLUEHbI CAENKWA, MO KOTOPbIM pacyeTbl OCYLLECTBISOTCA B CPOK, paBHbIi UMM NpEeBbIlAOWMA CPOK AnA BbiBOAA
[OEHEXHbIX CPEeACTB, YCTaHOBMEHHbIA nNyHKTOM 7.17. [loroBopa, BbIBOA [OEHEXHbIX CPEACTB MO TakMM  cAernkam
ocyuiecTBnsieTcs B TeveHne 20 (OBaauati) pabounx gHen Co AHS 3aBEPLUEHNS pacyeToB MO AaHHbIM caenkam;

n/vnm

7.17.2. B cnyyae, korga [0 OHS npuema YBeOOMIEHVs O pacnpeferieHun akTMBoB [JoBEpUTENbHLIM YrNpaBRsoWwmMm
COBepLUEHbl CAENKM MO MPUOBPETEHUIO LieHHbIX Bymar npu ux pasmelLeHurM U He HacTynun AeHb Hayana TOproB TakMMu
LUeHHbIMW BymMaramMu Ha opraHu3oBaHHbIX Toprax (bupxe), BbIBOA [AEHEXHbIX CPedCTB B COOTBETCTBUM C YKa3aHHbIM
YBegomneHuem ocyulectBnsietcs B Tedenne 20 (OBaguatv) paboumx OHEN cO OHS Havana TOProB TakMMK LEHHbIMW
6ymaramu;

n/vnn

7.17.3. B cnyvae, ecnv B nepuop BbiBoAa AKTMBOB (4acTu AKTMBOB), YCT@HOBIEHHbIN MyHKTOM 7.17. [loroBopa, Topru
ueHHon Oymaron He npowusBoasTca nmbo y [loBepuTEnbHOrO yMpaensAloLWero, No He3aBUCALMUM OT Hero npuyvMHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUUTL COENKU MO peanusaumy LeHHbIX Oymar, BXOAALWMX B cocTaB AKTMBOB, (nnu) nogaya
3a8BKM Ha noraweHue WHBECTULUMOHHbLIX NaeB He MpeacTaBnseTcsl BO3MOXHOWM MO MpUYMHaM, He 3aBUCALUUM OT
[loBepuTenbHOro ynpasnsawoLwWwero, BKYas crnyvyan U3MEHEHUS TUMa NaeBbiX MHBECTULMOHHBLIX (POHAOB, MHBECTULIMOHHbIE
nan KoTopbix GbINn NprobpeTeHbl MpW OCYLLECTBNEHWN O0BEPUTENbHOrO ynpaeneHus no [orosopy, u(unu) norawleHvie
WMHBECTULMOHHBIX MaéB naeBbiX WMHBECTULMOHHBIX POHOOB HEBO3MOXHO, B TOM YuCre, B CBA3W C MPUOCTaHOBIEHUEM
BblJayu, noraweHms 1 obmeHa MHBECTULIMOHHBIX NaéB B COOTBETCTBUM C MOSIOXEHWNSMU HOPMAaTMBHbIX MPaBOBbIX aKToB B
chepe (PUHAHCOBBIX PbLIHKOB, TO BbIBOA AEHEXHbIX CPeACTB OT peanu3auum Takux LeHHbIXx Bymar ocyliecTBrsieTcd B
TedeHne 20 (OBaguatv) paboumx OHEN CO AHA Hadana TOpProB TakMMW LEeHHbIMM Oymaramu, nvbo, npu MosiBNEeHUn Yy
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
[oBeputenbHOro ynpasBnsitoLWero BO3MOXHOCT NOA4auM 3asiBKM Ha noralleHue WHBECTULMOHHbLIX MaeB, CO AHS NonyveHust
OEeHeXHON KoMNeHcaunm B CBA3N C UX NOralleHnem;
n/vnn
7.17.4. B cnyyae OnMTENbHOrO CPoKa MoralleHnst 1 BbinnaTbl AEHEXHOW KOMMeHcauun nocne noraleHnst MHBECTULIMOHHbIX
naés naeBOro MHBECTULMOHHOIO (OOHAA, COCTaBMAKLWINX WHBECTULMOHHLIA nopTdens no [orosopy, ynpasnsiolen

KOMMNaHuel Takoro NaeBoro MHBECTMLMOHHOIO poHAa, yKa3aHHbIN CPOK BblBOAA uUnu nepepacnpegenenus (n.7.10) AktveoB
(vyactn AKTUBOB) MOXeET ObITb yBenu4yeH fo 25 (Osaguatu naTn) pabounx gHeW.

7.18. B cnyyae BbiBoga 4acTv AKTMBOB, [loBEpPUTENBHLIN YNPaBRASOWNA NnepevncnsaeT Yypeantenio ynpasneHns AeHexXHble
cpefcTea B pasMmepe, ykazaHHOM B YBELOMIEHUUN O pacrnpefeneHny akTueoB, Npy 3TOM Bo3HarpaxaeHve [loBeputenbHOro
yNpaBmsioWero W HanoroBble OTYMCMEHUsl, npedycMoTpeHHble TpeboaHmsmMu Hanorosoro Kopekca Poccwuiickon
®epepaunn, yaepxusaoTcs n3 AKTMBOB YUpeauTens ynpasfeHns, ocTasLumxcs B [loBeputenbHOM ynpasneHuu.

7.19. Ecnu B pesynbTaTe ucnonHeHus [loBeputenbHbIM yNpasnsowmM YBeAoMAeHs 0 pacnpeaerneHum akTmeoB (B cryyae
BblIBOAA YacTu AKTMBOB) A0 yAepKaHus Bo3HarpaxgeHus [loBepuTenbHOro yrnpasnsioWwero M HamoroBbiX OTYUCIEHWN,
pasmep AkTMBOoB B [loBepuTenbHOM YMNpaBreHUM CTAHOBUTCA MeHblue YCTaHOoBMeHHoro B n.7.8.2. [orosopa,
[loBepuTenbHbIN yNpaBnsaoWMn MMEET MpaBo BbIBECTU YYpeauTento ynpaBneHns CyMMY MeHbLUylo, YeM YyKasaHo B
YBegomneHun o pacnpefeneHnM akTmBoB Takmm obpas3om, 4Tobbl pasmep AKTMBOB, Haxoaswmxcs B [loBepuTernbHOM
ynpasneHuu, nocne yaepxaHus cootseTcTsoBan tpebosaHusam n.7.8.2. Jlorosopa.

7.20. B Cllydyae BbiBOAA 4Yactu AKTMBOB OLIEHOYHasi CTOMMOCTb AKTMBOB MOCfe BbiBOAA YacTy AKTMBOB M yAepXaHus
BO3HarpaxaeHus [JoBeputensHoOro ynpaendwLuiero, a Takke HanoroBblX OTYMCIEHUN, HE AOMMKHA OblTb MeHee BEeNUYUHbBI
[MepBOHavyanbLHOro B3Hoca B COOTBeTCTByIOLLI,eVI CTpaTeI'VIVI ynpasrieHus. [ononHutensHble ycnoBusa BbiBOAA YacTu AkKTnBOB
MoryTt ObITb npegycMoTpeHbl COOTBETCTBYHOLLMMU CTpaTeFVIﬂMVI ynpasrieHua.

7.21. CTOpPOHbl MPWU3HAIOT, YTO BO3MOXHble YObITKM, HapyleHuss TpeboBaHWM K COCTaBy M CTPYKType OObekToB
[oBepuTenbHOro ynpasfneHnss U UHble HebnaronpuaTHble MOCMeACTBUSA, KOTOpPble MOTMYT BO3HUKHYTb B pesynbTarte
nepepacnpegenexHns AKTMBOB 13 ogHon CTpaTernn ynpaeneHus B gpyryto CtpaTervio ynpasneHus B criyyae UCMOSHEHUS
[loBepuTenbHbIM yNpaBRslolWmMM YBeAOMNEHNs O pacrnpederieHnn akTMBOB [0 MCTeyeHus cpoka Aeinctsus [orosopa, a
Takke B pe3ynbTaTe oTka3a YypeauTens ynpasneHusi oT [JoroBopa 40 UCTEYEHUs CpoKa ero 4eNcTBmsa u/vnu 4o uctedeHus
Cpoka pencteua CTpaTerum ynpasreHus, SBMAOTCA MOCMeACTBMEM AENCTBUMI (NpsSMbIX  yka3aHuw) YupeauTens
ynpaBneHns, 4TO UCKM4YaeT OTBETCTBEHHOCTb [lOBEpUTENbHOrO ynpaBrsiowero 3a Bbi3BaHHbIE TakMMU AENCTBUSMM
BO3MOXHbI€ YObITKM.

7.22. B cnyyae vcnonHeHus [JoBepuTenbHbIM YNpaBnsaowmM YBeAOMIEHNS O pacnpeaeneHun akTuBoB, NOMy4YeHHOro 4o
ncredeHns Cpoka gencteus CTpaTermm ynpasreHus, BO3HMKWNE YObITKM ABNSATCA nocrneacTBueM AevcTBuin (NpsMbIX
yKkasaHui) Ydpegutensa ynpasneHus, Y4TO MCKMYaeT OTBETCTBEHHOCTb [loBepMTenbHOro ynpaBnsalolWero 3a Bbl3BaHHbIE
TakMMun JeNCTBUMAMU YObITKN.

8. BOBHAIPAXXOEHUE

8.1. 3a ycnyru, okasbiBaemMble no [doroBopy, YupeauTtenb ynpaBneHust BbinnavvMBaeT [JoBepuUTENbHOMY YNpaBnsiioLlemy
BO3HarpaxgeHue, paccumMtbiBaemoe B cooTBeTcTBUM ¢ OO6LMM MnopsgkoM pacyeTa Bo3HarpaxaeHust [1oBepuTenbHOro
ynpasngwLwero, yctaHosneHHoro MNpunoxernvem Ne3, MNpunoxeHnem Ne13 k HacToswemy [loroBopy Ans COOTBETCTBYIOLLEN
Crpartervum ynpaBneHus, 3a c4eT AKTMBOB (0OBbEKTOB ynpaBreHus), Haxogaawmnxcs B [loBepntensHOM ynpaBneHun.

8.2. Bbinmata Bo3HarpaxaeHust [JoBepuTenbHOMY YynpasnsioweMy nNpou3BOAUTCA nyTeM 6esakuenTHOro crnvcaHus
[oBepuTenbHbIM  yNPaBASOWMM  CyMMbl BO3HAarpaxkaeHuss u3 AKTMBOB Y4ypeauTensa ynpasneHus, a B cnyyae
HeJOoCTaTOYHOCTM AKTMBOB - MyTeM MNepedvcneHns Yypegutenem ynpasfieHnst CyMMbl BO3HArpaxgeHns Ha coOCTBEHHbIN
6aHKkoBCKMI cyeT [JoBepuTENbHOrO YNpaBnsloWero Ha OCHOBAHUM BbICTABMEHHOIO CYeTa, HanpasnsemMoro Y4ypeautento
ynpaeneHns B nopsgke n CPokW, ycTaHoBMneHHble n.9.2 [loroBopa nmbo nytem nepeyncrnenuns YupeaumTenem ynpaBneHus
CYMMbI BO3HarpaxgeHus (4actm cymmbl Bo3HarpaxaeHus) B Ctpaternio ynpaenenus «lponoHrmpyemasy .

9. HEOBXOAUMbBIE PACXOObl U HANOIOOBJIOXXEHUE

9.1. K HeobGxoauMMbIM pacxofam OTHOCATCS CredylolimMe pacxodbl, NMOHeceHHble [oBepuTENnbHbIM YNPaBnSAWMM B
npouecce vcnonHeHus [lorosopa no kaxaon n3 CtpaTterun ynpasneHus, ykazaHHbix B [Mpunoxennn Ne2, MpunoxeHun Ne13
K HacTosilwemy [lorosopy:

- pacxofpbl, CBfi3aHHble C OCYLIECTBIIEHMEM Yy4yeTa MpaB Ha UeHHble Oymarn u XxpaHeHueMm cepTudmKaToB
[OKYMEHTapHbIX LIeHHbIX Bymar;

- KOMMWCCMOHHOE BO3HarpaxgeHne 6pokepoB, coBepLIaloLMX caenku, n (unu) onnata ycnyr 6pokepos, B TOM yncne
KOMWUCCUOHHOE BO3HarpaxgeHue v (unu) onnaTta yCrnyr YrnOfHOMOYEHHbIX AMIEPOB Ha pPbIHKE FOCYAapCTBEHHbIX
ueHHbIx bymar Poccuinckon depepaumy;

- onnarta ycnyr KpeguTHbIX opraHvsauui, B TOM YMCNE pacxodbl, CBA3aHHbLIE C OTKPbITUEM CYETOB, NPOBEAEHMEM
onepawmi no aTMM c4eTam m OocyLiecTBneHnemM pac4eToB;

- onnaTta ycnyr no onpeaeneHunio B3anMHbIX 065a3aTenbLCTB NoO caenkam;

- onnata ycnyr OenosuTapueB, OCYLLECTBISIOWNUX MNpPOBedeHVE Oeno3vTapHbIX onepauuit Mo uToram CAenok ¢
LeHHbIMX GyMaramu, COBEPLLEHHbIX HA TOprax OpraHM3aTopoB TOPrOBMM Ha PbIHKE LIeHHbIX Oymar 1 Ha BHEOUPXXEeBOM
pbIHKeE;

- onnaTta ycnyr opraHm3aTtopa Toproenu;

- pacxoabl, BO3HUKLWINE B CBA3WN C y4aCTUEM ,El,oaepMTeanoro ynpasndwouwiero B CyﬂeGHle cnopax B Ka4yecTBe UCTLUA,
OTBETHMKa U TpeTbero nmua no MCKam B CBA3M C OCyLLeCTBIIEHEM ,EloaepMTeanoro ynpasneHua AKTMBamMu, B TOM
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- WHbIe pacxodbl, NOHeCeHHble [JoBepuTenbHbLIM YNpaBnsaowmM B npoLecce UcnonHeHus Jorosopa.
9.2. floBepuTenbHbIN YNPaBNAOLWMI yaepXuBaeT HeobxoanmMble pacxofbl 3a CHET HaxoOALWMXCH B ynpaBneHun AKTUBOB.

B cnyyae HeBO3MOXHOCTV yAepxaHus [loBepuTenbHbIM YNpaBnsaowmM M3 AKTMBOB CyMM HeOBXOOMMbIX Pacxofos,
CBAi3aHHbIX C UcnonHeHwem [loroBopa, Yupeautene ynpasneHns 06s3yeTcs BO3MECTUTb yKadaHHbIe pacxofbl B TeyeHne 3
(Tpex) paboumx AHew nocne nonyyeHuWs OT [JoBEPMTENbHOrO YNpaBMSIOWEro NUCbMEHHOro yBedomiieHuss o6 3ToM u
BbICTaBMeHUs cyeTa, NyTeM nepeyncneHns Yypeauternem ynpasreHuss CyMM HeoBXoAMMbIX pacxofoB Ha COBCTBEHHbIV
H6aHkoBCKkMI cyeT [loBepuTenbHOro ynpasnswowero nubo nytemM nepevucrnieHns YupeauTtenem yrnpasBrneHWs Cymm
HeobXxoAMMbIX pacxodoB (YacTn cymmbl) B CTpaTernio ynpasneHus «l1ponoHrupyemas».

9.3. YuypeguTenb ynpaBneHuss B criyyasx, MpeayCMOTPeHHbIX 3akoHofaTenbcTBoM Poccuiickoin depepaumn, Hecet
OTBETCTBEHHOCTb 3a YNiaTy HaroroB B OTHOLLIEHUM JOX0A0B, NOJyYeHHbIX OT [JoBepUTENBHOIO yrnpasneHus no Jorosopy.

9.4. [loBepuTenbHbIN YNPaBnsIoOWMUA BbINONHAET 0683aHHOCTU HaNoroBOro areHTa B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuiickon depepaumn.

9.5. [loBepuTenbHbIA yNpaBnAaoOWMN He HeceT OTBETCTBEHHOCTW 3a HEBEpHbIM pacyeT, YAepXaHue W nepedvcrneHve B
OroXKEeT HanoroBbIX OTYUCIIEHWWA, €CMNW HEeBEpPHbIN pacyeT, Ha OCHOBAHWU KOTOPOro Obifo NPOBEAEHO yaepXaHue U
nepeuyncneHne B 6104KeT HanoroBbIX OTYNCIEHUIA, BbiN NPOU3BEAEH BCNeACTBME HEUCMONHEHNS YypeauTenem yrnpasneHus
0653aHHOCTV NOATBEPXAEHUA/M3MEHEHNSA CTaTyca HanoroBoro pesugeHTa/HepesvnaeHTa, Kak 3To npegycMoTpeHo n.6.1.8.
[Horosopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. MNpwn HEBbINOMHEHUN NN HeHaanexallem BbinonHeHun ogHon n3 CTopoH cBoux obsa3aTenbcTB nNo [orosopy Apyras
CTtopoHa BnpaBe TpeboBaThb:
- Hagnexawero UCrnonHeH1s obs3aTenbCTs;

- 6e3B03MEe3HOr0 MCMnpaBneHnUsl MOCMEACTBUN HEBLINOMHEHNS WNW  HeHaaneXxalwero BbINONIHEHMST MOMNOXEHUN
[orosopa;

- BO3MELLEHMNSA YObITKOB.

10.2. JoBeputenbHbI yNpaBnsalowmuii unn Yupeautenbs ynpasneHus He GyaeT HeCcTM OTBETCTBEHHOCTb 3@ HEeUCMOofHeHne
UnNu HeHagnexaiwiee ucnonHeHne obaszatenscts no [loroBopy, ecnu 310 OyaeT ABNATLCS CNEeACTBMEM OOCTOATENbCTB
HenpeogonMMon cunbl (hopc-maxop), ykasaHHbiXx B pasgene 11 [orosopa (Popc-maxopHble o6cTosTenbcTBa), unm
CneacTBMEM HEWCMONHEHNS UMW HeHaanexaLllero ucnonHeHus obsasarenscts no florosopy apyron CTOPOHON.

10.3. B cnyyae HeyBenomrieHus M (UnNyM) HECBOEBPEMEHHOro yBeAomneHust [oBeputenbHoro ynpaenswolero o6
U3MEHEHUSAX PEKBMU3UTOB U WHbIX CBeAEeHUN YuypeauTens ynpasreHws B cooTBeTcTBuM C¢ n.6.1.6 - 6.1.8. [doroBopa
[oBepuTenbHbIi  YyNpaBnsloWnMiA He HeceT OTBETCTBEHHOCTU 3a HeHaanexallee WCMOSNHEHNE MpPUHATBIX Ha cebs
obsAsaTenbCTB.

10.4. JoseputenbHbin ynpaBnmou.l,MVl He HecCeT OTBETCTBEHHOCTU 3a y6bITKVI Yupegutens ynpaBrieHua, BO3HUKLLINE B
pesynbTaTte:

- HeBbIMOJIHEHUA NN HeHaaneXxawlero BbiNONIHEHNA SMUTEHTOM LEeHHbIX 6ymar cBoux 0653aTENbCTB MO MOralleHuto
LleHHbIX 6ymar, BblinnaTte 4oxoaoB no LeHHbIM 6ymaraM, UHbIX ,El.el;lCTBVII;I OMUTEHTa UM YNOJTHOMOYEHHbIX UM NNl

- HenpaBOMEPHOrO yAepXaHWs SMUTEHTOM HarforoB UM NoGbIX APYIMX AEHEXHbIX CYMM M3 CYMMbl HAYMCIEHHbIX
OVBUOEHOO0B;

- HEBLIMONTHEHNA NN HeHaanexaulero BbINONTHEHUA nUUOoM, BblAaBLWIMM HE3MWUCCUOHHBbIE LEeHHble 6ymar|/|, cBOUX
06s3aTensLCTB Mo onnarte (noraLueano) LEeHHbIX 6ymar, BblNnnaTe NpuYnTaroWLmnxca no HUM 0O0X0O0B, UHbIX OencTeun
TaKoro nuua nnm ynoJIHOMO4YEHHbIX UM NALL;

- HEBLIMONMHEHNA WU HeHaaneXallero BbINOJIHEHNA  KOHTpareHToM (3aeMLLI,I/IKOM) nepen ID.OBepI/ITeJ'II:HI:IM
yrNpaBnsoLWwmyM 3a HeUCnomnHeHne obasaTensCTB MO AOroBopam 3arimMa, obpasoBaHus HeoGecnevyeHHOro 3anma, B
pes3ynbTaTe HEBO3BpaTa 3ariMa KOHTPAreHTOM (3aeMLLUKOM);

- N3MEeHEeHUA CTOMMOCTU LEeHHbIX 6ymar;

- npuobpeTeHus wvnu peanusaumm AKTMBOB (4acTu AKTVMBOB), B BUAE UEHHbIX Oymar, He Mo nyywen ueHe,
CylLeCTBOBaBLUEN B MOMEHT, A0 UMW NOCIe COBEPLUEHNS CAENKY;

- CHWXKeHWs CToMMOCTWM AKTMBOB Y4ypeauTens ynpaereHus, B TOM 4Yucrne B pesynbTate nepeoueHKn CTOUMMOCTU
LeHHbIX Bymar, npoBoaumon [oBepuTenbHbIM YNpaBnsaoLWmMM B COOTBETCTBMM C TpeboBaHNAMM 3aKoHOOATENbCTBA,
HOpPMaTMBHBLIMW aKTamu U UHbIMW NpaBunamu, [loroBopom, MeToAMKON OLIEHKU CTOMMOCTM AKTVUBOB;

- aencTteus mnu GesgencTeust [oseputensHoro ynpasndtouiero, 0060CHOBaHHO nonaraBlIerocs Ha MNUCbMEHHbIe
OOKYMEHTbI, NnpeaoCTaBlieHHbIe Yupeautenem ynpasrieHua, unn Ha OTCYyTCTBUE TaKOBbIX;

- cboeB B paboTe 3MNEeKTPOHHbIX CUCTEM CBSi3W, aBapuii KOMMbIOTEPHbIX CeTel, WCMorb3yeMbix Ansi obmeHa
CoobLeHnamu mexay Yupeautenem ynpaeneHus u loBepuTenbHbIM yNpaBnsioLmm;

- 3a pasmaweHne KoHdugeHumanbHom uHpopmaummu, nonyyvyeHHou YypeauTenem ynpasrneHus yepes JInyHbIn
KabuHeT, CTaBLUe M3BECTHON TPETLMM NMLAM Mo BUHE YYpeauTens ynpaBneHus;

- OENCTBUN OpPraHoB WCMOSTHUTENbHOWN, 3aKoHOAATENbHOW U cyp,e6H0171 BNnactn, npaMo UM KOCBEHHO CHWXaKLNX
CTOMMOCTb AKTUBOB;

CcTp.16 u3 172



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
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- [OencTBUiA, YNyLLEHWUIA UNN 3aAepKek B UCMONHEHUN CBOUX 00si3aTenbCTB YupeamTenem ynpaereHusi, B TOM Yucre B
pesynbTaTe HenpeaocTaBlieHUsl, HECBOEBPEMEHHOIO NpenoCTaBlieHUsl, NPeACTaBleHVsl B WCKaXXEHHOM Buae
Yupegutenem ynpaBreHuss LOKYMEHTOB W/vunu  uHdopmauunW, npeaocTaBrieHne KOTOPbIX MpeayCMOTPEHO
Horosopowm;

- HapylweHus YuypeauTenem ynpaBreHusi NOATBEPXKOEHUIA, rapaHTUIN, NpefoCTaBMNeHHbIX YUYpeauTenem ynpasneHus
00 BCTynneHus B cuny [lorosopa v ykasaHHbIX B pasaene 14 [Jorosopa.

10.5. Yupeaoutenb ynpaBneHusi HeceT OTBETCTBEHHOCTb 3a ynnaTy Hanora Ha goxoabl dwmamdeckux nuy (HOPI), 3a
NCKIIOYeHeM criydaes, Korga yHKLMM HanoroBoro areHTa B COOTBETCTBMM C 3aKkoHodaTtenscTBom Poccuickon ®epepauun
BO3M10XeHbl Ha [loBepuTENbHOIO yNpaBnsaoLLero.

10.6. B cny4ae HeucnomnHeHus Ydupegutenem ynpasreHuss obs3aHHOCTW, ykadaHHon B n.9.2. [oroeopa, YupeauTenb
ynpaBneHus ob6a3yetcsa ynnatutb [JoBepuTenbHOMY ynpaBnsiollemMy MeH B pa3Mepe KMYeBOW CTaBKM 3a Kaxabln
KaneHaapHbIN OeHb NPOCPOYKN UCMIONHEHUSA 00S3aHHOCTM OT CYMMbl PAcX040B, NOANEXALLMX BO3MELLEHNIO.

10.7. YuypeauTenb ynpaBreHns HECET OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE UM MNpY UCnonb3oBaHuK JlIuuHoro
KabuHeTa.

10.8.  Yupegutenb ynpaBnewus, [lpeactaButens  Yupegoutens  ynpaBneHWs HECYyT  OTBETCTBEHHOCTb  3a
HenpegocTaBneHe/npefocTaBNeHne HeOCTOBEPHOrO aapeca 3NIeKTPOHHOW MNoYThl M HOMepa MobunbHoro TenedoHa
Yupeautens ynpasneHusi, MNpeactaButens Yyupeautens ynpasneHns JoBepuTenbHOMY ynpaBnsiowemy.

10.9. [JoBepuTenbHbIN yNpaBnsaooLWmMin He HeceT OTBETCTBEHHOCTM 3a Bce cnydaun cboes goctaBku CoobuieHun B JIM4yHOM
kabuHeTe, Ha agpec 3MeKTPOHHOM NOYTbI, HanpasnsieMbix [JoBepUTENbHbLIM YNPaBnSoWmMM YUYpeauTernto ynpasnieHmst.

10.10. [osepuTenbHbl ynpaBnsawLWmMi He HeceT OTBETCTBEHHOCTU 3a pasrnaweHne KoHdwuaeHumanbHon MHgopmaumu
06 Yuypegutene ynpaBneHusi B pesynbTaTe pa3MeLleHus Takoi uHdopMauum B JlnyHom kabuHeTe, npousollellee B
pesynbTaTe BUHOBHbIX AENCTBUI YUpeauTens ynpasneHus.

10.11. [JoBepuTenbHbin yl'lpaBJ'IﬂPOLIJ,VIVI He HeceT OTBEeTCTBEHHOCTb 3a MNpUYNHEHHbIe y6bITKVI, ecnn 3T y6bITKVI
NPoOun3oLLInIM BCNeacTene OencTBun VI(VIJ'IVI) npAmMbIX yKasaanZ Yupegutens ynpasrnieHuna, BKIrK4Yada npenoctaBlieHne
,D,OBeleTeanomy ynpasndwwemy YBeooMNeHna o pacrnpefeneHnm akTmBoB [0 OKOHYaHWUA CpOKa nencreunsa CTpaTeFVIVI
ynpasneHua.

11. ®OPC - MAXKXOPHbLIE OBECTOATEJIbCTBA

11.1. CTOpOHbI He HEeCyT OTBETCTBEHHOCTM 3a YaCTMYHOE MIM MOJSIHOE HEUCMNONIHeHMe CBOMX obsizatenbcTe no [lorosopy,
€CNnu JOoKaxyT, 4YTO Hagnexallee WUCMnorHeHue 0653aTenbCTB OKasanocb HEBO3MOXHbIM BCreAcTBME OOCTOATENbCTB
HEeNpeoaonvMMoN cunbl, TO €CTb Ype3BblYaliHbIX, HENPEOBUOEHHBIX U HENpeaoTBpaTUMbIX OBCTOATENbCTB, BO3HUKLLUMX B
TeYeHve peanu3aumu LOroBOPHbIX 00A3aTenbCTB, KOTOPblE HEemMb3si ObINO pasyMHO OXuAaTb NpW 3akroYeHUyn OroBopa,
nnbo usbexartb UM NpeogorneTb, a Takke HaxoAsALMEcs BHE KOHTPONs CTOpoH [loroBopa, KOTopble HernocpeaCTBEHHO
NOBNWANN Ha McnonHeHne obsa3atenbcTB no dorosopy. K Takum o6CcToATENLCTBAM, B TOM YMUCAE, OTHOCATCS CTUXWIHbIE
Oencteus (3emneTpsiceHne, HaBOAHEHWE, yparaH M Ap.), noxap, MaccoBble 3aboneBaHus (sanugemuu), 3abacToBKw,
BOEHHble AENCTBUS, TEPPOPUCTUYECKUE aKTbl, AUBEPCUM, OTPAHMYEHUS MEPEBO30K, 3anpeTuTenbHble Mepbl roCcyaapcTB,
3anpeT TOProBbIX Onepauui, B TOM YMCMe C OTAENbHbIMU CTPaHaMW, BCNEACTBME NMPUHATUS MEXOYHAPOAHbLIX CaHKLMA U
apyrve, He 3aBuUcsLLME OT BONM CTOPOH [loroBopa o6cTosATensCcTBa.

11.2. CTopoHa, AnA KOTOPOW co3fjanacb HEBO3MOXHOCTb WCMOMHeHns obsizaTenbcTB Mo [loroBopy No npuyMHaMm,
ykasaHHbiM B n.11.1. [loroBopa, AomMKHa n3BeCcTUTb Apyryto CTOPOHY O HAaCTYNNeHUn ykasdaHHbIX Bbille 06CTOATENbLCTB.
PasmelleHre cOOTBETCTBYHOLLENO M3BELLEHMSA (YBeOoMNeHns) Ha canTe [JoBepuTenbHOro ynpaensioulero byaeT SBnsTbCS
Hagnexawum n3seLleHnemM YypeamTens ynpasreHns 0 HacTynneHnn obcToaTensCcTe HENPeOAONTMMON CUTbI.

11.3. Ecnu pencTteue ykasaHHbix B N.11.1. [loroBopa 06CTOSATENLCTB cAenaeT HEBO3MOXHbLIM AN CTOPOHbI UCMONHEHNE ee
o6s3aHHoCTel no [orosopy B TeyeHue Gonee yem 60 (Lectmpoecatun) kaneHgapHbix AHen, To kaxaas u3 CTopoH byaet
BrpaBe pacTtoprHyTb [JoroeBop. B atom criyyae Hu ogHa n3 CTopoH He ByaeTt umeTb npaBa TpeboBatb oT apyrot CTOPOHBI
BO3MELLEHMS YObITKOB.

12. KOH®UAEHUWAINIBbHOCTb

12.1. Hn ogHa n3 CtopoH [oroBopa He uUMeeT npaBa, KpoMe Kak Mo TpeGoBaHWI0 KOMMETEHTHOro opraHa Wnu cyaa, B
TeyeHue cpoka AeWCTBMSA U Nocne npekpallieHus aencteus [orosopa B TeveHue 3 (Tpex) neT, pasrnawartbs kakomy-nmbo
n1uy, He YnorHOMOYeHHOMY ofHol 13 CTOPOH, MHPOPMaLMIo, OTHOCALLYIOCS K [JoroBopy, 3a UCKMYeHNeM UHopMaLmu,
KOTOpasi MOXeT BbITb MonyveHa 13 0BLLEAOCTYMHbIX UCTOYHUKOB.

12.2. Monoxenust n.12.1. [JoroBopa He pacnpocTpaHstoTcs Ha lMybnuyHoe akumMoHepHoe obuectBo BaHk "®uHaHcoBas
Kopnopauwus OTkpbITME", Ha NULO, C KOTOpbIM [JOBEPUTENBLHLIA YNPaBNSOWMA B LLENAX OCYLLECTBNEHUS AEATENBHOCTU MO
[OOBEPUTENBHOMY YNPABMEHUIO MAEBbIMA WHBECTULMOHHBIMU (DOHAAMW 3aKniouun (3akmnoynT) LOroBOp (4OroBopbl) O
BEOEHUN peecTpa BragernbLeB WMHBECTULMOHHbLIX NaeB, HAMMEHOBAHME M MECTO HaXOXAEHWUs1 KOTOpOoro ykasaHbl (OyayT
yKasaHbl) B MNpaBunax [OBEPUTENBHOIO YMpPaBfieHMs MNaeBbiMM  MHBECTUMUMOHHLIMU  (pOHAAMM, YTBEPKAEHHBLIX
[oBeputenbHbIM  YNPaBASAWNMM, Ha §nuld, C KOTOpbiMW [JOBEpUTENbHBbIM YMNPaBASOWUM  3aKMYEHbI/3aKYaTCs
[OroBopbl, HEOOXOAMMbIE B LIENAX BbINOSIHEHUS 00A3aTeNbCTB, NPEeAYCMOTPEHHbIX HAcTosALWMM [JoroBOpoM, a Takke Ha
WHbIX MWL, YKa3aHHbIX Ha carnTe [JoBepuTENnbHOro ynpaenaoLwero (Www.open-am.ru), a Takke Ha nuu, adhpunmpoBaHHbIX C
Yypeoutenem ynpaereHusi, Ha YMNONHOMOYEHHbIX YypeauTenem ynpaBneHust nuu, Ha nud, adgUIMpoBaHHbIX C
[oBepuTenbHbIM YNpaBnsoLWLmMM.
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12.3. [oBepuTenbHbIA  ynpaBnswowmuin  oba3aH cobniogate KOHMUAEHUMANbHOCTL HanpaBliEHHbIX Naponen/koaos
NoATBepPXAEeHUS ANEeKTPOHHOM NnoanucK YupeauTento ynpasneHus.

12.4. YypeguTens ynpasneHusa JaeT CBOe corfacune Ha npefocTtaBreHne CBOUX NepCcoHasbHbIX JaHHbIX yKadaHHbIM nuuam
[oBeputenbHbIM yNpaenalWmMM U YBEOOMSIEH O CBOEM MNpaBe B noboe BpemMmA 0TO3BaTb CBOE corfiacune Ha o6pa60TKy
nepcoHasnbHbIX OAaHHbIX.

13. OTYETHOCTb OJOBEPUTENIbHOIO YMNPABJAIOLLEIO

13.1. JoBepuTenbHbIN YNpaBnsoWmMn NpefocTaBnsgeT YUYpeauTento ynpasneHus oT4eT o AesTenbHOCTn [JoBepuTensHOro
ynpasnsowero (ganee — OT4yeT 0 AedAtenbHocTn [JoBepuTenbHoro ynpasnswoowero/OTyeT) He paHee AHS BCTYNMEHWs B
cuny [lorosopa.

13.2.014eT 0 pesaTenbHocTU [JOBEpPUTENBHOrO YNpaBnsoLLero MoXxeT npeaocTtaBnATbea no Jorosopy B uenom (no Bcem
Crtpatervam ynpaeneHus B pamkax [lorosopa) n/vnm oTaensHo no kaxagoun u3 Ctparternn ynpaenexHus B pamkax [lorosopa,
€Cnu NHOe He npeaycMoTpeHo [JoroBopom.

OT1ueT 0 geATenbHocTM [oBEPUTENBHOIO YNpaBnsAloLLEero NpeocTaBnaeTcs YupeamTento ynpaBneHnst eXXeroqHo B Te4eHve
45 (Copoka naTM) paboumx [HeW nocne OKOHYaHWUSA KaneHgapHOro roga OTAENbHO B OTHOLUEHWW Kaxaow U3
Hwxkecneaywowmx Crtpatermn ynpasneHuss B pamkax [orosopa (ExerogHbin OtyeT o geatenbHocTM [doBepuTenbHOro
ynpaBnsoLLEero):

Crpatervsa ynpasneHus "CTpykTypmpoBaHHas",
Crpatervsa ynpasnenus "CTpyktypupoBaHHaaUSD",

Crparterus ynpasneHus "lponoHrupyemas”,

Crtpaterus ynpaesneHusa « O6nvraynoHHasa».

OTtueT 0 geatenbHocTu [loBeputensHoro ynpasnstowero no Ctpaternn ynpasneHns «KynoHHasy, CTpaTternn ynpaeneHus
«3awutHasgAkummny, Crpaternm ynpaeneHua «3awmTHasAkumulinoc» npegocTaBnseTcs  YupeauTenio yrnpaBneHus
€XerogHo B TeyeHMe NepBOro KeapTtana nocrie OKoHYaHus kKaneHgapHoro roga (ExerogHein OTyeT O OeATenbHOCTU
[oBepuTenbHOro yNpaBnsitoLLETO).

B cnyyae ogHoCTOpoOHHEro oTkasa Yypeautens ynpasneHus ot [oroBopa o okoHuyaHwus Cpoka gencteusa Crtparteruu
ynpaenexus, OT4eT 0 gesaTenbHOCTU [JoBEpUTENBHOrO YNpaBnsoLWero OTAENbHO B OTHOLUEHWW KaXXOOW M3 yKa3aHHbIX B
HacTosieMm nyHkTe [oroBopa CTpaTtervi ynpaBneHWst MOXEeT MpefocTaBnATbCA YUpeauTeno YnpaBneHuss B TeYeHue
KaneHgapHoro Mecsua, cnegymoLlero 3a kaneHgapHbiM MecsueM, B KOTopom Adencteue [loroBopa 6bino npekpalueHo, npu
atom ExerogHeim OtyeT 0 AedatenbHOCTU [OBEpPUTENBHOIO YMpaBnsiowero Yupeautento yrnpaBneHns MOXET He
npegocTaBnATbCA.

OTtyeT 0 OesiTenbHOCTU [JOBepMTENbHOMO yNpaensioWero npefocTaBnseTcs YupeOuTenio ynpaBreHUs eXemecsyHo B
TeyeHune 35 (Tpuauatn NaTi) paboumx OHEeN Nocne OKoOHYaHUst OTYETHOTO Mecsilia, ecnin AKTUBLI YupeauTens ynpaereHus
pacnpefeneHsl B CTpateruy ynpasrieHus], He yKaszaHHble B HacTosiLeM nyHkTe [orosopa.

B OtyeTe MOryT MNpuBOAUTLCS CBEOEHVS O AMHAMMUKE EXEeMECAYHOW AOXOAHOCTVM MHBECTMLIMOHHOMO nopTdens u o
CTOMMOCTU WHBECTULMOHHOTO MopTdens Yupeautens ynpasreHus, OnpefenéHHoM Ha KOHel Kakaoro KareHgapHoro
Mecsiua 3a nepvog [oBepuTenbHOro ynpaBneHusl, BKIHYaloWmMii nocrnedHne ABeHafuaTb MecsUeB, NpeaLlecTBYLWNX
Jate, Ha KoTopyto cocTaBneH OTyer.

OTyeT nognucsIBaeTCA YNONMHOMOYEHHBIM NMLOM [loBepuTensHOro ynpasnsiowero. [JoBeputenbHbIn ynpasnsoLwmi Bnpase
npocTtaenatb B OTyete dakcumune pykosoauntens [loBeputensHoro ynpasnsowero. OTyeT MOXET cogepxaTtb, B Ka4yecTse
nognucy unm uHoro obosHaveHns (MHAEKC, YyCIIOBHOE HaMMEHOBaHWe), HanMeHoBaHMe AOMKHOCTM, hamuiunio 1 HMUmansl
COTPYAHUKA, OTBETCTBEHHOTO 3a BeAeHWe BHYTPEHHEro yyeTa, NpupaBHUBaeMble K NOAMMUCH.

13.3.  Otuer 0 pesartenbHOCTM [lOBEPUTENbLHOrO YNpaBMSAOLWEro HanpaBnseTcs YdpeouTento YynpaBneHus Ha
3MNEKTPOHHbIN agpec YupeauTens yrnpaBrneHus, ykasaHHbIv B AHkeTe, n/unu pasmeryaetca B JInuHom kabuHeTe.

13.4. Mo nMcbMeHHOMY 3anpocy Y4peauTens ynpaeneHusl, NpeacTaBlieHHOMY HenocpeacTBeHHO B ocuc [JoBeputenibHOro
yNpaBnsoLLEro NIMYHO, NMMOO NOYTOBONM CBA3bIO, [loBEpUTENbHbLIA YNpaBnsAWMiA B CPoK, He npesbiwaowmin 10 (Oecatu)
pabounmx OHeW CO AHSA nornyyeHus 3anpoca, npepocTaBnsdeT Yupegutenio ynpaeneHns OTtyeT wn/vnu mHpopmaumio 06
WHBECTMLMOHHOM nopTdpene Yupeoutensa ynpasneHus, ero CTOMMOCTM, a Takke O CAEeNKax, COBEpLUEHHbIX 3a CYeT 3TOro
WHBECTMLUMOHHOrO noptdens. Takasa uHdopMaums npeocTaBnseTcs Ha AaTy, ykasaHHyl B 3anpoce, a ecnu garta He
ykasaHa - Ha Aaty nony4eHus 3anpoca [oBepuTtenbHbIM ynpaensawwmM. B 3anpoce gomkHa cogepxaTtbca MHdopmaums o
Homepe [loroBopa, HaumeHoBaHuM CTpaTernn ynpasneHns U nepvopa BpeMeHW, B OTHOLLEHWM KOTOPbIX 3anpaluvBaeTtcs
Otyet. B cnyyae oTcyTCcTBMSI B 3ampoce nepeuncrieHHon uHdopmaumm OtyeT [oBepuTernbHbIM yNpaBAsiowMM He
npepoctaenseTca. OtyeT Ha OGymaxHOM HocuTene, yOOCTOBEPEHHbI AreHToM, MoxeT ObiTb mpepgocTaBneH B oduce
AreHTa, B TOM uncne, B LeNsix HanpaslieHns B HAroroBbl opraH.

13.5. B oOTHOWeHUN MpeKpalleHHbIX [JOroBOpOB [OBEPUTENbLHOIO ynpaeneHus [loBepuTenbHbIA  ynpaBnsowni
npeacTaBnseT nuuy, ¢ KOTOPbIM NpeKpaLleH Takow JoroBop, MO ero NMCbMEHHOMY 3anpocy MHAOPMAaLMIO B OTHOLLEHUWN ero
WHBECTULMOHHOIO NopTdens, ecrnv CPoK XpaHeHus Takonh uHdopmauum, npeaycMoTpeHHbIn nyHkToM 15.7 [orosopa, He
UCTEK.

13.6. O6sA3aHHOCTL [loBEpUTENBHOIO YnpaBnsiowero no npegoctaenenHnto Otyeta 0 AedaAtenbHOCTUM [oBepuTeEnbHOro
ynpaengawwero, npegycmorpeHHoro n.13.1., n.13.4. Hactosiwero [loroBopa, CuYMTaeTCs  WCMOSIHEHHOMW, a
OT14eTbl/Co00OLEHUA Nony4YeHHbIMN Yuypeautenem ynpasneHus nocne HanpaBreHus COOTBETCTBYHLLETO
OTtueTa/CoobLLeHMsA NO 3NEKTPOHHON NOYTE Ha agpec, ykasaHHbIN B AHKETe YupeauTens ynpasneHusi, u/unu pasMmeLleHnst
nHdopmauun B JInuHom KabuHeTe.

cTp.18 n3 172



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaanmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
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[oBepuTenbHbIN yNpaBnsiowWwmin ocTaBnseT 3a cobow npaso HanpaenAaTe OTyeTbl/CoobLLeHMs B NMCbMEHHOM Buae no noy-

TOBOMY afgpecy Yupeautens ynpasrieHusi, ykasaHHOMY B AHKeTe, YTO Takke CUMTaeTcs HaanexalumMm UcnonHeHnem obs-
3aHHOCTW [loBepuTENBLHOrO ynpasnsoLlero, yctaHoneHHomn n.13.1., n.13.4. HacTosLero [lorosopa.

13.7. OTBETCTBEHHOCTb 3a HenpefocTaBlieHMe/NpeaocTaBneHne HegoOCTOBEPHON MHAopMaumnm o6 agpece 3neKTPOHHOM
MoyTbl, HOMepe MOOWNbHOrO TernedoHa YYpeauTens yhpaBneHus NexuT Ha Yypeautene ynpaeneHus u (Mnw)
MpeacraeuTene ydpeantens ynpasneHus.

13.8. OT4yeTHOCTb, NPeAyCMOTPEHHas HacToAwmMM pasgenom [loroBopa, cyMTaeTcs MpUHATOW W NOAMUCAHHOW
Yupeautenem ynpasneHvs B Lenax NoATBepXAeHUs ofobpeHust ykazaHHOW OTYETHOCTW YupeguTenem ynpasreHus, ecrm
no wuctevyenun 5 (IMatn) pabounx AHen, crnefdyllMx 3a AHEM npedocTaBneHus [JoBepuTenbHbIM  YNpaBsiowmm
Yupegutenio ynpasneHus cootBeTcTBylowero OTyeTa, [oBeputenbHbId yNpaBAsioOWMN He Mony4nn oT YupeguTens
ynpasneHns NocpeacTBOM NpefoCcTaBneHns opurnHana B 6yMaxkHoW hopmMe MOTUBUPOBAHHBLIX 3aMeYaHniA U BO3paXKeHUi
Nno nNpefoCTaBfeHHOW OTYETHOCTW, OAHOBPEMEHHO MOTMBMPOBAHHbIE 3aMeyaHUs W BO3PaXeHWs Mo npeacTaBreHHou
OTYETHOCTW B 3MEKTPOHHOM BuAe MOryT OblTb HanpasneHbl NOCPeACTBOM 3MEKTPOHHOW MOYThbl C agpeca 3MeKTPOHHOW
noyTbl Y4ypeautens ynpasneHus, ykasaHHOro B AHKeTe YypeauTens ynpasreHus Ha agpec SMeKTPOHHOW MNouyThl
[NoeeputenbHoro ynpaensouwero: Uk-help@open.ru.

OtBeT [loBepnTENBLHOIO YNPaBMsAOLLEro 0 pedynbTatax PACCMOTPEHUS 3aMevaHnin U BO3PaXXeHU YupeauTens ynpasneHus
no NpeAcTaBneHHON OTYETHOCTU HanpaBnsaeTcs YypeauTento ynpasneHns NocpeacTsoM pasmMellenmns B JIndyHom kabuHeTe
n/vnn B 3NEeKTPOHHOM BMAE Ha 3NEKTPOHHbLIN aapec Yupeantens ynpasneHns, ykasaHHbln B AHkeTe.

13.9. TlpuvHATME M NOAMMCaHWE OTYETHOCTU YupeauTenem ynpaeneHust ykasaHHbiM B n.13.8 [JoroBopa crnoco6om
paccmaTtpuBaeTcs B criydae cropa kak ofobpeHune gencteuii [JosepuTensHOro ynpasnsaoLLEro U corfnacue ¢ pedynbtatamu,
KOTOpble ObiNu OTpaXKeHbl B MPUHATONW OTYETHOCTU. BospaxeHuss Yypegutens ynpaBrneHWst Mo NPOLIEALUMM OTYETHbIM
nepuogam He NPUHMMAIOTCS.

14. OCOBbIE NMONOXEHUA, NOATBEPXXAEHUA, TAPAHTUA

14.1. MNMpepoctaBus [loBepuTenbHOMY ynpaBnsiolWeMy nognucaHHoe YupeguTtenem ynpasneHus 3asiBrieHue o
npucoeanHeHun:

Yuypeputenb ynpaBneHusi NoATBEpXKAaeT, YTO OH yBeOOMIIEH O BO3MOXHbIX pUCKax MO WMHBECTMPOBAHWIO CPeAcTB Ha
pblHKE LEHHbIX Oymar, B TOM umucne 06 oOLWMX puckax COBEpLUEHMSA OnepauMin Ha pbiHKE LeHHbIX Oymar; puckax
COBEpLUEHMA onepaunin C MPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMW; pUCKax, CBA3aHHbIX C MpuobpeTeHnem
WHOCTPaHHbLIX LEHHbIX Oymar; O puckax, CBA3aHHbIX C 3aKM4YeHWeM [JOroBopoB, HABNSAKLWMXCA MPOM3BOSHLIMU
(PMHAHCOBBIMN MHCTPYMEHTamMu, 6asnCHbIM akTVUBOM KOTOPbIX SIBASIOTCHA LeHHble Bymarn MHOCTPaHHbIX 3MUTEHTOB WK
MHOEKChI, paccyuTaHHble NO TakMM LieHHbIM Gymaram, koTopble npuedeHbl B MNpunoxernun Ne 1 k HacTosiwemy [JoroBopy
"[exknapaunsa o puckax”, a TaKke puckax, n3noxeHHblx B MpunoxeHun Ne 2 k HacTosiwemy [loroBopy «Ycnosus cTpaterni
ynpasneHus.

Yupepgutenb ynpaBrneHusi NOATBEpXAaeT, YTO OH MOCTaBMeH B M3BECTHOCTb O BO3MOXHbIX YObITKax B cnyyae
ncnonHeHns [loBeputensHbiM yNpasnaoLwmMM Nofy4YeHHOro YBe4oMneHns o pacnpeaeneHnn akTmBoB A0 OkoHYaHusA Cpoka
Aevicteua CTpaTerny ynpasneHus.

Yupeputenb ynpaBrneHusi NOATBEPXKAAET, YTO OH MOHMMAaET, YTO AOCPOYHOE MoralleHne MpPon3BOAHOrO (PMHAHCOBOrO
WHCTPYMEHTa (4OCPOYHOE UCMONHEHNE OMLUMOHHOMO KOHTPaKTa) B crnyyae AenuctuHra 6a3oBoro aktvuea (6a30Bbix aKTUBOB),
MOXeT NPUBECTU K CYLLEECTBEHHbIM MOTEPAM AKTUBOB.

Yuypeputenb ynpasneHUs noaTBepXAaeT, YTO OH O3HAKOMIMEH C HacToswmm [JoroBopom u Bcemu [lpunoxeHnsmu k
Hemy, Bknioyas [eknapaumio o puckax (Mpunoxenne Ne1 k [doroBopy), a Takke WHbIMA BHYTPEHHWMW [OKYMEHTamu
[loBepnTenbHOro ynpaensioLero, packpbiTeiMu Ha Cante [loBepMTenbHOro ynpaBnstoLero.

YuypeguTenb ynpaBneHus NOATBepXAaeT, YTO OH Obil NOCTaBfeH B W3BECTHOCTb O TOM, 4TO [loBepuTEenbHbIi
yNpaensoLWmnii He rapaHTUpyeT OOCTMXKEHUSI 0XKMAaeMon JOXOAHOCTU, ONpeaeneHHoM B UHBECTULMOHHOM npodune n(mnu)
B CTAHOAPTHOM MHBECTMLIMOHHOM npodure Yupeamtens ynpasrneHus.

YupeguTenb ynpaBneHus NoaTBepxAaeT, YTo OH Obln MOCTaBfieH B W3BECTHOCTb O puUCKax NpefoCTaBlieHUs UM
HeO0CTOBEPHOW MHAOPMAaLIMK, B TOM YMCIIe NPU OCYLLECTBIEHUM NEPECMOTPA MHBECTULIMOHHOIO NPOCUNS.

YupeguTenb ynpaBrieHUs NoATBepXpaeT, YTo npuobpeTeHue, noraleHne M obMeH WHBECTULMOHHBLIX MaeB MaeBblX
MHBECTULMOHHBIX (DOHAOB, YNpaBrieHWe KOTOPbIMKU OCYLLECTBNSieT [oBepuUTenbHbIN YNpaBnsioWmiA, COOTBETCTBYET
WHTepecam Y4ypeauTens ynpasreHUst NOCTONbKy, MOCKOMbKY MM BblbpaHa CTpaTtervsi ynpaeneHusi, YCroBUSIMW KOTOPOW
npeaycMOTPEHO MHBECTUPOBaHNE CPeACTB B MHBECTULIMOHHBIE Naun yKa3aHHbIX NaeBblX MHBECTULIMOHHBLIX (hOHIO0B.

Yypegutenb ynpaBreHusi noaTBepxaaeT, YTO yBEAOMIIEH O €ro npase nony4vatb OT [OBEpUTENbHOro ynpaBnsitoLLEro
nHopMaumio, NPefyCMOTPEHHYI0 cTaTbeln 6 ®enepanbHoro 3akoHa ot 05.03.1999 Ne 46-d3 «O 3aiymTe npaB M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHBLIX Bymary, a Takke o0 npaBax U rapaHTUsIX, NPeAoCTaBNAEMbIX JaHHbIM 3aKOHOM.

Yypegutenb ynpaBreHusi NoaTBepXAaeT, YTO MpPOMHGOPMUPOBAH O TOM, YTO OKasbiBaemble [loBepUTEnbHbIM
ynpaensoLWmMM MHAHCOBBIE YCIYTX He SIBMSATCSA YCryramu Mo OTKPbITUIO 6aHKOBCKMX CHETOB M NMPUEMY BKIaaoB.

YypeauTtenb ynpaBneHusi NOATBEPXAAET, YTO NPOMH(OPMMPOBaAH O TOM, YTO AEHEXHble CpeacTBa, nepedaBaeMbie Mo
[loroBopy [OBEPUTENBHOTO yMNpaBlieHWs, HE Noasiexar CTpaxoBaHMIO B cooTBeTcTBUM ¢ PeneparnbHbiM 3akOHOM OT 23
nekabpst 2003 roga Ne 177-d3 «O cTtpaxoBaHum Bknagos B 6aHkax Poccuiickon Pegepaumm».

Yupeautenb ynpaBneHUs nNoaTBepxAaeT, yTo nepedaét B [loBepuTenbHoe ynpaBneHue AKTUBbLI, MOSNyYEHHblE B
pe3ynbTaTte NpaBOMEpPHbIX AENCTBUI, 3a[0MKEHHOCTb MO HANOroBbIM 06513aTenbLCTBaM, HenoraleHHasi B YCTaHOBIEHHbIE
3aKOHOAATENbCTBOM CPOKU, HA MOMEHT nepeayn AKTMBOB B [loBepuTenbHOE yrnpaBreHne OTCyTCTBYET.

Yuypeautennb ynpaBneHusa noartBepXxaaet OTCYTCTBME Y HEro cBeaeHun ((baKTOB) NpU3HaHWs ero 4enoBoun penytaunn
Heyﬂ,OBJ’IeTBOpMTeJ’IbHOVI Ha MOMEHT nepegaydn AKTMBOB B [loBepuTtenbHoe ynpasneHue.

cTp.19 n3 172


mailto:uk-help@open.ru

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

YypeauTenb ynpaBneHUsi NoATBepxAaeT CBOE NonHoe 1 6€30roBopoyHOe Cornacue Ha MCnonb3oBaHNE ero KOHTaKTHbIX
AaHHbIX [loBepUTEnbHBIM  YNPaBNsAoWMM  ANs NOAAEpXaHWs CBA3WM C  Y4ypeauTenem ynpasreHus, OCYLLEeCTBIEeHUs
TenedOoHHbIX 3BOHKOB Ha YKa3aHHbIl B AHKETe HOMep CTauMOHApHOro u/munu mobunbHoro TenedoHa, OTMpaBkM SMS-
CoOb6LLEeHMIN Ha yKa3aHHbIN HOMepP MOBMIBHOrO TenedoHa, N 3NEKTPOHHBLIX MMCEM Ha YKasaHHbIN agpec 3NeKTPOHHOW NoYThl
B AHKETe, B TOM YuCre PEKNaMHOro xapakrepa C Lernbio NPearioXeHus ycnyr, npoBedeHus OnpocoB, aHKeTUPOBaHWS,

peKnamMHbIX N MapKETUHIOBbLIX UCCIEA0BaHUN B OTHOLLEHUN ycnyr, npegoctaBideMblX HoseputenbHbIM ynpaBndaloWnM Kak
B OTAOEJIbHOCTU, TaK U COBMECTHO, a TaKxke npurnaweHna Ha ceMnHapbl (Kprbl, nekuun, o6yquV|e).
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Yupegutenb ynpaBneHUs noAaTBepXpaeT CcBOe MofnHoe U 6e30roBopovyHOE corfmacMe  Ha - MCNorfb3oBaHue
nHopMaLUmoHHoro cepsuca JIMYHbLIN KabUHeT B Lensax rnonyyYyeHus Bcex npedycmoTpeHHbix [dorosBopom CooblieHun,
BKMOYas (HO, He OrpaHu4YmMBasCb): OTYETHOCTb [loBepuUTENbHOrO ympaBnswoLWero, ceedeHnss o6 AkTuBax YupeauTtens
ynNpasfeHns U NHy0 MHopMaLMo, pasMelLieHHyo [loBepuTenbHbIM YNpaBnsoWwmMm.

14.2. YupeguTtenb ynpaBrieHUs 3aBepsieT U rapaHTUpyeT, YTo nepegaBaeMble No JoroBopy AKTMBbLI NpuHagnexart emy
Ha npaBe cOBCTBEHHOCTU, HEe OBPEMEHEHbI 3ar0roM, MHLIMM NMPaBaMu TPETbUX NULL U HE HAXOASITCS MO apecToM.

15. 3AKITIOYUTENbHbIE MOJNOXEHUA

15.1. JoroBop ByaeT perynMpoBaTtbCs U TONKOBaTbLCA B COOTBETCTBUM C 3aKoHOA4ATeNbCTBOM Poccuiickoii deaepaumu.

Jliobble Bompockl, pasHornacus unu TpeboBaHus, BO3HUKawOWmMe M3 [loroBopa unn B CBA3W C HUM, B TOM YWCRE Cropbl
Yupeautens ynpaeneHus u [JoBeputenbHOro ynpasnstoLwero, ceasaHHble ¢ OTtyeToMm 0 AesaTenbHocTu [loBeputensHoro
ynpasnsioLLero no ynpasneHuio LeHHbIMM Bymaramu, nognexar yperynuposanutio mexay CTopoHamu nyTem neperosopos.
CTOpOHbl HacTOSALWMM [OroBOPMNNCL, 4TO [loBeputenbHbIM ynpasnsoowmMm OyayT paccmatpuBaTbCs  obpalleHus
(3asiBneHuns, npeTeH3un, xanobel) KnneHta [oBepuTensHOMy ynpasnsioLiemy, npeaocTaBrneHHble B BMAE MOANMCAHHOIO
KnueHtom pokymeHta Ha OymaxHom HocuTene, cogepxawem P.MN.O. knueHTa, ero nacnopTHble [AaHHble, nMbo
nocpeacTteom JlnyHoro kabuHeTta KnueHra.

OTBeTbl Ha obpalueHns (3asBneHus, npeTeH3umn, xanobbl) YdypeauTens ynpasneHus HanpaensiTCs nocnegHemy
nocpeacTsoM pasmelleHns B JInyHom kabuHeTe, u/vunm B SMEKTPOHHOM BMAE Ha 3NEKTPOHHbIM agpec YupeauTens
ynpaeneHus, ykaszaHHbli B AHKeTe, u/unu n/vnu cpeactsamm NOYTOBOW CBA3N.

Mpn oTcyTcTBMM cornacus, cnop Mexagy CTopoHamu MOANeXWT paccMOTpeHuto B cydebHOM nopsigke B COOTBETCTBUM C
TeppuTOpUanbHON NOACYAHOCTLIO MO aApecy MecTa HaxoxaeHus [loBepuTenbHOro ynpasnstoLero.

15.2. CTOpOHbI BNpaBe U3MeHWUTb NOACYOHOCTb, 3aKMOYMB AOMNOMHUTENbHOE cornaileHve Kk [JoroBopy, ecnv pacCMoTpeHne
cnopa B cyaebHom nopsigke 6yaeT 3aTparvBaTb MHTEPEChl TPETbUX NULL, ONpeaenvBLUMX UHYI0 NOACYAHOCTb AJsi CMIOPOB CO
CBOUM y4yacTueM.

15.3. Bce gononHeHns un nameHeHus kK [loroBopy SBNSOTCA 4eNCTBUTENBHOW U HEOTbeMMeMon HYacTbio [loroBopa.

15.4. Ecnu kakoe-nnbo un3 nonoxeHun [Jorosopa OyaeT npusHaHO CYAOM HeOEeWCTBUTENbHbIM WAM KaknuM-rimbo MHbIM
006pasom MMLIEHHbIM 3aKOHHOW CuIbl, OCTaBLIAACS YacTb [JoroBopa COXpPaHUTCSA B Cune, a HeAeWCTBUTENbHOe WIu
HedeNCTBYyIOLLEE MOMOXeHWe 3aMeHSeTCH 3aKOHHbIM MOMOXeHWeM MO BO3MOXHOCTM 6Gonee 6nuskMm Mo uUensAM wUnm
cofepXaHuio K nepBoHa4anbHOMY MOMOXEHWIO.

15.5. B cnyyae nepeBoga [loroBopa Ha WHOCTPaHHbIE $3bIKM W  BO3HUKHOBEHUS pPa3HOYMTEHWMI WUIM  KakMX-nmbo
HeCoBMNaJeHWn B CMbICITOBOM COOEPXaHUU TEPMWHOB WIN PaCXOXOEHWUs TEKCTa Ha PYCCKOM M MHOCTPAHHOM S3blkax
npuopuTeT ByayT MMeTb ycnoBus [JoroBopa, U3NoXeHHbIE Ha PYCCKOM A3bIKE.

15.6. Ecnu nHoe He npegycmoTpeHo [JoroBopoM, YupeauTtenb ynpaBreHusi U [JoBepuTesbHbIN yNpaBnsowmi NCNonb3yoT
nobble cnocobbl obmeHa CooblieHnsmu, ykasaHHble B [Nopsagke obmeHa CoobweHuamu (Mpunoxernne Ned k [orosopy).
|-|pl/l 3TOM que/qmenb ynpaBneHna cornawaeTtca co BCEMU YCNOBUAMU UX UCMONb30BaHUA, YKa3aHHbIMU B I'Iopﬂ,u,Ke
obmeHa CoobLyeHnAMY € y4eTOM OrpaHnyeHnin, ycTaHoBMNeHHbIX B [loroBope.

CTOpOHbI fOroBOpUNnUCh, 4YTo [JoBEPUTENbHLIN YNPaBnsoLWMiA BpaBe B COOTBETCTBMU C MyHKTOM 2 ctaTbk 160 MpaxgaH-
ckoro kofekca Poccuiickon ®enepaummn ucnonb3oBaTe Npy ocopmnenmn OTyeTa o gesAtensHocT [oBepuTensHoro ynpas-
nsawowero akcumunbHoe BOCMpoOu3BeaeHne nognucu pykosoautens [doBeputenbHOro ynpasnstowlero (cpakcummne pyko-
BoauTens [JoBepuTenbHOro ynpaensoLwero), npyu 3ToM akcuMunbHas nognuck OyaeT MMeTb Takylo XXe Cuiy, YTo U noa-
JNIMHHAsA NOANUCHL pykoBoauTens [oBepUTENbHOIO ynpaBnsoLwero.

15.7. [JokyMeHTbl ¥ 3anucu 06 wuMyllecTBe, Haxogswemcs B [loBepuTenbHOM yrnpaeneHuu, W obs3aTenbcTBax,
noanexaiiyMx WCMOMHEeHMIO 3a CYeT 3TOro MMYyLLecTBa, O ero CTOMMOCTW, a Takke O CAernkaX, COBEpLUEHHbIX 3a cyeT
YKa3aHHOTO MMYLLLECTBA, MOANEeXaT XpaHeHUio [JoBepUTenbHLIM YNPasnsaioWyM B TEYEHUE HE MEeHee NATM NeT C AaTbl UX
MOMy4YeHUs N coctasneHns [JoBepuTenbHbIM YNPaBsoLLMM.

NPUNOXEHUA K AOITOBOPY:

lMpunoxernue Ne1. [leknapaumsi 0 pucKax.

TMpunoxexue No2. Ycnosua CTpaTeruin ynpasneHus.

TMpunoxeHue Ne3. O6LLMI NOpAOOK pacyeTa Bo3HarpaxaeHust [JoBepuTensHOro ynpaBnstoLwero.
IMpunoxeHue Ne4. MNopsgok o6meHa CoobLueHnaMMN.

Tpunoxenue Ne5. 3aaBneHue o NnpucoeamHeHnn (ans mandeckoro nuua).

lMpunoxeHue Ne°6. 3asBneHne o npucoeanHeHUn (4N IPUANYECKOro nuua).

lpunoxexnue Ne7. YBepgomMneHve 0 pacnpeieneHnm akTUBOB B pamMKax JOBEPUTENbHOMO YNpaBrneHus.

lNpunoxernue Ne8a. [okymeHTbl, npegocTaBnsemble GU3MYECKMMM NuUuaMu Ona  3aknioyveHusa [orosopa, obwume
TpeboBaHus K JOKyMeHTaM, NOPSIAOK X 0POpMIIEHNS.
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Mpunoxexue Ne86. [lokyMmeHTbl, MpeAoCTaBnseMble PUANYECKMMI NMUUaMm - peanaeHTam PO, opuandeckvumm nuuamm -
Hepe3uaeHTamu P® ans 3aknioyeHns [orosopa, obuime TpeboBaHms K AOKYMEHTaM, MOpsiaoK ux opopmneHust.
lMpunoxeHue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuTens (Ans Yupegutens ynpasneHus - pusnmyeckoro nuua).
MpunoxeHue N296. [loBepeHHOCTb Ha NpeAcTaBuTeNs (AN Y4Ypeautens ynpasneHns - opuan4eckoro nuua).
Mpunoxexnue N210. 3asBneHve 0 NpekpaLLleHUn 4eNCTBUS JOBEPEHHOCTN Ha NpeacTaBmTens.

lpunoxenue Ne1la. Peksuantbl CuetoB [loBeputensHoro ynpasnsiowero (Ctpaternm ynpasneHusa «Poccuinckme akumny,
«CbanaHcupoBaHHas RUBY).

Mpunoxenue Ne116. Peksusumsl Cuema  [JosepumesnbHo2o  ynpaenstowezo (Cmpameeusi  ynpaeneHusi
«3awumrasAkyuuy).

Mpunoxexnue N211s. Peksnantel Cueta [loBepuTenbHoro ynpasnstowero (CtpaTternsa ynpasneHus «BcenorogHas»).

lNpunoxenue Ne 112. Peksusutol Cuyeta  [oBeputenbHoro  ynpasnswowero (Ctpaterms  ynpasneHus
«3awutHasAkumulnocy).

TMpunoxeHue Ne 119. VicknioyeHo.

TMpunoxeHue Ne 11e. VcknioveHo.

Tpunoxenue Ne 11x. Peksnantbl Cueta [loBeputensHoro ynpasnstowiero (Ctpaternsa ynpasnexus "KynoHHas").
IMpunoxeHue Ne113. VickntoyeHo.

Mpunoxexnue Ne11u. Peksusumsl Cuema [JoeepumenibHo20  ynpasensowezo (Cmpameausi  ynpasereHusi
"SawummHaslinoc”).

TMpunoxeHue Ne12. CornaweHne 06 aNeKTpPOHHOM LOKYMEHTOoO6opoTe.

lpunoxernue Ne13. [ononHuTenbHble YCNOBUA [OBEPUTENIbHOIO YnpaBrieHUsi AEHEXHbIMM CcpeacTBaMU WU
LleHHbIMKU 6ymaramu Ans kBanuduLMpoBaHHbIX MHBECTOPOB.
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IMpunoxeHue Ne 1 k [Jozcoeopy
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OEKNAPALIAA O PUCKAX
(BkntoyaeT B cebsa onucaHue oBLLMX PUCKOB OMepaLnii Ha PbIHKE LeHHbIX Bymar; puckoB onepaumi ¢ Npon3BOAHbIMM
hMHAHCOBLIMW UHCTPYMEHTaMU; PUCKOB, CBSA3AHHBIX C MPUOBPETEHNEM MHOCTPaHHBIX LIeHHbIX Bymar; 0 puckax, CBA3aHHbIX
C 3aKro4eHneM JOroBopOB, ABMALMXCSH NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTMBOM KOTOPbIX
ABMATCS LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW MHAEKCbI, PACCYMTaHHbIE MO TakUM LieHHbIM Bymaram)

1. Hactosillee onucaHuMe pPUCKOB HarmpabrieHO Ha packpbiTue W npegocTasneHne [loBepuTenbHbIM YNPaBAsioWmUMm
Yupegutento ynpasneHus nHopMauum o puckax, CBA3aHHbIX C 3aKMoYeHneM, UCNoMHeHeM 1 npekpatieHnem [orosopa,
B TOM 4ucne ¢ MHBeCTUpoBaHmeM B CTpaTtermm ynpasreHus, ykadaHHble B [MpunoxeHun Ne2 un B [MpunoxeHunn Ne13 k
HacTosLemMy [lJoroBopy, Ha pbiHKE LieHHbIX Bymar.

Puckamu, cBA3aHHbIMY C 3aKmnoYeHneM, UCNOMHEHMEM U npekpalleHnem [lorosopa, B TOM Yucne, C nepegayen umyluectsa
B JOBEpUTENbHOE ynpasrneHue, SBNsSTCA PUCKU, U3MOXEHHbIE B COOTBETCTBYIOLUMX Aeknapauusx: [Jeknapauum o6 obLumx
puckax, CBSA3aHHbIX C OCYLUECTBMEHWEM oOrnepauuin Ha pblHKe LUeHHbIXx Oymar; [eknapaumMn O puckax, CBA3aHHbIX C
NPOU3BOAHBLIMM (PMHAHCOBBLIMM WHCTPYMeHTamy; [eknapaumm O puckax, CBA3aHHbIX C NPUOBPETEHMEM WHOCTPaHHbIX
LieHHbIX Bymar; [leknapaumm o pyckax, CBA3aHHbIX C 3aKIMI0YEHWEM [OrOBOPOB, ABMASIOLLMXCA NPOU3BOAHBIMU (PUHAHCOBLIMMU
MHCTPyMeHTaMu, 6asnCHbIM aKTMBOM KOTOPbIX SIBAAIOTCA LEHHble Oymarm MHOCTPAHHbIX 3MUTEHTOB WNWU WMHOEKCHI,
paccynTaHHble MO TakMM LieHHbIM Bymaram, a Takke PUCKW, OMUCAHHbIE HWbKe (danee npu COBMECTHOM YMOMUHAHWA -
Oeknapauun).

NameHeHns B Hactoswyto [leknapaumio O puckax BHOCATCA MYTEM pacKpbiTUA COOTBETCTBYOLWENW MHDOpMauuy Ha
odmumansHoM cante [oBepuTenbHOro ynpasnsowero B MHHOOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «UHTepHeT».
HacToswumm Yypegutens ynpasneHus noaTeepxaaeT, YTo packpbiTve TekcTa [leknapauum o puckax B HOBOW pefakumy Ha
odmumansHoM cavite [loBepuTenbHOro ynpasnswowero Oyoet ABNATLCS HagnexalwyMm YBeAOMIIEHWEM O BHECEHWM
n3MeHeHu B TekcT [leknapauum o puckax.

MoanuceiBas [orosop, YupeauTtenb ynpaBneHWs MOHWMaeT W MNPUHMMAaeT BO3MOXHOCTb BO3HWKHOBEHWSI YObITKOB B
pe3ynbTaTe AOBEPUTENbHOIO YNpaBreHus.

Moanuckisas [lorosop, YupeauTtenb ynpasBrieHnsi OCO3HAET, YTO:

- BCE CAENKM WM onepaumn C MMYLLECTBOM, nepedaHHbiM Yypegutenem ynpasnexwusa B [loBepuTenbHoe ynpasrneHuve,
coBepLuatoTca 6e3 nopyyeHun Yupeantens ynpasneHus;

- poxogHocTb no [oroBopy He onpegensercs [OOXOOHOCTbIO TakuMX [OroBOpPOB, OCHOBAHHOM Ha MokasaTensx
goxogHocTn B npownoM. [loBepuTenbHbIi yNpaBnswWUiA He rapaHTupyeT nonydyeHve poxoga no [orosopy 3a
WCKMNIOYEHWEM CcryyaeB, Korga [AOXOAHOCTb oOfpedernieHa Ha MOMEHT 3akrfiluveHuss COOTBETCTBYHOLIEro Aorosopa
[OBEPUTENBHOIO YNpaBneHus;

- [loBepuTenbHbIN  yNPaBnAAOWMA He rapaHTupyeT rnomnyveHuss goxoga no [orosBopy, AOCTUXEHUS OXuaaemown
[OXOQHOCTU, onpefeneHHoN B MHBECTULIMOHHOM npodune u(mnn) B cTaHgapTHOM MHBECTULMOHHOM npodune Yupeautens
ynpasneHuns;

- nognucaHne Ydpegutenem ynpasneHua OtdyeTta (ogobpeHne wHbIM cnocobom, npeayCMOTPEeHHbIM [OroBOpOM
[OBEpUTENbLHOTO ynpasneHus), B Tom uyncrne 6e3 nposepkn OTyeTa, MOXeT paccmaTpuBaTbCA B Criydae cropa Kak
opobpeHne gencteuin [loBepuTenbHOrO ynpaBnsAlLWEro U cornacve ¢ pesynbraTaMmy yrnpasreHus LUeHHbiMu Bymaramu,
KOTopble Hawnu oTpaxeHue B OTyeTe.

2. floBepuTenbHbI yNpaBnsowWwmin yBeagomMnseT YupeamTens ynpasneHns 0 pycke BO3MOXHbIX YObITKOB:

* ABNAKOWUXCA pe3yNbTaToM ,EleCt)OJ'ITa NO UEHHbIM 6ymaraM, BXOoOAWMM B COCTaB UMyLLleCTBa, Haxopduleroca B
[oBepUTenbHOM YynpaBlieHUN, HEUCNOJTHEHMEM obsa3aTenbcTB CcO CTOPOHbl SMUTEHTOB uvnn nuy, npenocTaBnAnLWNX
obecneyveHne McnonHeHus 0bs3aTenbCTB SMUTEHTOB B OTHOLUEHMU BbIMfAT OCHOBHOW CyMMbI fonra, KyrnoHHbIX Bbinnart,
npuv HencnosiHeHnn 006sa3aTensLCTB no 00CPOYHOMY BbIKyny obnuraunii 1 No UCMOSTHEHWIO yCJ'IOBVII;I I'ly6ﬂ|/|‘-lelX ocbepT;

* ABNAIOLWNXCA crneacTtesmemM JOCPOYHOIo N3bATUA NMyLLLleCTBa n/unu ero 4acTtu un3 OOoBepUTENbHOro ynpasneHud;

* 06yCrnoBneHHbIX OLIMBOYHBIMU UMN HEMPaBOMEPHBLIMU EeNCTBUAMU COTPYAHWUKOB OpPraHM3aTopoB TOProBnM Ha poHO0BbIX
pbiHKax, Oeno3vTapueB, PerncTpaTtopoB, KIMUPUHIOBbLIX WMW KPeaWTHbIX OpraHusauuii, GpokepoB, MMaTeXHbIX areHToB U
npoynx TPeTbUX §uL MNpU MNPOBEAEHUW pacyeToB MO caenkaMm C (UHAHCOBBLIMU WMHCTPYMEHTaMW, a Takke npu
ocyLLecTBNeHUM [oBEpUTENbHLIM YNPaBASOWMM MPOYMX (UMM OMOCPEAOBAHHO CBSI3aHHbIX) Onepauuii ¢ MMYLLECTBOM,
nepefaHHbIM Yupeautenem ynpaeneHusl B LOBEPUTENbHOE YNpaBneHue;

¢ KOTOpble MOTyT BO3HUKHYTb MNpun HEGJ'IaFOI'IpVIHTHOﬁ ANHaMUKe pPbIHOYHbIX d)aKTOPOB, B TOM 4ucne, npnu MU3MEHEHUU
MPOLUEHTHbIX CTaBOK, BaNOTHbIX KypCOB, USMEHEHUUN LIEH Ha (*)I/IHaHCOBbIe WHCTPYMEHTbI;

» 0bycnoBneHHbIX M3MEHEHWEeM 3akoHopaTenbcTBa Poccuiickon ®deaepaumun, HOpMaTUBHO-NPaBOBLIX akToB Poccuiickon
depnepaumm 1 HopmaTuBHbIX akToB BaHka Poccuu, a Takke JOKYMEHTOB, PerynmpyroLmx NpaBoBble OTHOLLEHWS, MPUHATbLIX
B MeXOyHapOOHOW MpaKTUKe, HEeOOHO3HaYHbIM TONKOBAaHWEM HOPMAaTUBHO-MPaBOBLIX aKTOB, B TOM 4ucre, B obnactu
HarnoroobnoXeHnsi, NpyM OTCYTCTBUM HOPMATUBHO-MPABOBbIX akToB Poccuiickon ®Pegepaummn, a Tawke [LOKYMEHTOB,
pPErynvpyloWwmnx MnpaBoBble OTHOLUEHWS, MPUHATbIE B  MEXAYHApPOAHOW MpakTMke, a Takke OOyCnoBMEeHHbIX
nencTemem/6e30eicTBUEM rOCYAapPCTBEHHBLIX M MHbIX OPraHoOB, B TOM YMCHe, Perympytowmx pbIHOK LIEHHbIX Oymar; npwm
n3MeHeHUn mckanbHON/MOHETAPHON/TOProBOM NOMNUTUKNU, U3SMEHEHMUU CUCTEMbI FOCYAAPCTBEHHOTO YMPaBeHus;

* KOTOpPblE MOTYT BO3HUKHYTb B pe3ynbTaTe NpenocTaBneHns YupeauTernem ynpasreHnst HegoCTOBEPHON MHdopMaLmn B
pamKax 3aKroveHUs, UCMOMHEeHUs 1 npekpalleHus [orosopa.

3. YBegomneHue 06 o6wemM xapaktepe U (Mnun) UCTOMHUKaX KOH(NIUKTA UHTEPECOB

Mpu ocyuecteneHnn [doBepuTenbHbIM YMNPaBNAWUM AEATENLHOCTA MO [OBEPUTENbHOMY YNPaBMEeHUIO akTuBammu
YupeouTens ynpasrieHnst BOSMOXHO BO3HUKHOBEHME KOHINKTA MHTEPECOB B Cry4asix (MCTOYHUKM KOHANNKTA MHTEPecoB):

1) MpuobpeTeHne doseputenbHbiM ynpaensowmm (OTBETCTBEHHbIM NMLIOM) 3a CYET UMYLLECTBA, COCTABMSAOWEro MyLLe-
cTBO KnuneHTa, akTMBOB, 06s13aHHBIM NULOM MO KOTOPLIM siBnsieTcss [oBepuTenbHbli ynpasnsowmii (Jluo, cessaHHoe ¢
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
[oBepuTenbHbIM yNpaBnsoWwmMM), a Takke coBeplleHne NMbo HecoBeplueHne [oBepuTenbHbIM YNPaBnsowmMM opugnde-
CKUX 1 (MNKN) pakTUYECKNX AENCTBUMA B OTHOLLEHUM YKa3aHHbIX akTUBOB, COCTaBNSIOWMX UMYLLECTBO KnueHTa.
2) MpuobpeTeHne OosepuTenbHbIM ynpaenstowmm (OTBETCTBEHHBIM NULIOM) 3a c4eT umyluectea KnueHta akTMBoB, nepe-
OaHHbIX B nonb3oBaHve [loBepuTtensHOMy ynpasnsiowemy (Jluuy, ceasaHHomy ¢ [loBepuTenbHbIM YNPaBnsiowmm), a Takke
coBeplLueHne nNnbo HecosepLueHne [JoBepuTeribHbIM YNPaBASIOWMM IOPUANYECKUX N (Mn) PaKTUYEeCKUX AeVCTBUA B OTHO-
LLEHMWN yKa3aHHbIX aKTUBOB, COCTaBNAOWMUX UMYLLECTBO KnneHTa.
3)MpnobpeTeHne [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM NULIOM) 3a c4eT umylecTBa KnueHTta ueHHbIX Bymar,
ycnyrm no pasMeLleHnto 1 (Mnm) No opraHn3aummn pasMeLLeHnss KOTopbix okasbiBaeT Jlnuo, cBsidaHHoe ¢ [loBepuTenbHbIM
ynpaBnsAoLLMM.
4) CosepuweHue [oeeputenbHbiM ynpasnsaowmmMm (OTBETCTBEHHbIM NMLIOM) 3a cdeT umyllectsa KnueHta coenok Ha ycro-
BUSX, HE ABMAOLMXCS HaunyywmMm AocTynHeiMn Ana [JoseputensHoro ynpasnstowero (OTBETCTBEHHOIO nvua) ycnosus-
MW COBEPLLEHNS YKa3aHHbIX COEMNOK Ha MOMEHT MX 3aKIMiOYEHUs.
5) CoseplueHue [loBepuTenbHbiM ynpasnstowmm (OTBeTCTBEHHBIM NMLOM) 3a cyeT umyllectsa KnveHTa caenok ¢ [losepu-
TenbHbIM ynpasnsowmm (Jluuom, cBs3aHHbIM ¢ [loBeputenbHbIM ynpasnsowymM, OTBETCTBEHHLIM NULIOM), 38 UCKINIOYEHM-
€M crnyyas COBepLUEHWNS COENKW Ha OpraHn3oBaHHbIX TOPrax Ha OCHOBE 3asIBOK Ha MOKYMKY (MpoAaxy) MO Haunyywum u3
yKa3aHHbIX B HUX LleHaM Npu YCroBuK, YTO 3asBKU afjpecoBaHbl BCEM y4acTHUMKaM TOPros v MHoOpMaLus, nossonsoLas
naeHTUdUUMpoBaTh NOAABLUNX 3a8BKM Y4aCTHUKOB TOProB, He pPacKpbIBAETCHA B XOA4Ee TOProB ApYrMM y4acTHUKaM.
6) VicnonbsosaHue [loBepuTenbHbIM yrpasnsaowmm (OTBETCTBEHHLIM NULIOM) B CBOMX UHTEpecax u (Unu) B MHTepecax Tpe-
TbUX NUL, UHOPMaLun (3a MCKNioYeHneMm obLeaoCTYNHON nHdOopMaummM), NOyYeHHOW B CBS3W C coBeplueHnem nnbo
HEeCOBEpLUEHVNEM PUANYECKNX U (UNKN) haKTUYECKUX OENCTBMIN, BNUSIOWMX Ha CBA3aHHblE C Ooka3aHuem ycnyr [loBepwu-
TenbHOro yrnpasnsawLwero nHTepecsl KnvexTa.
7) CoseplueHve [loBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM MMLIOM) CAENOK B CBOMX MHTEpecax Wiu B MHTepecax
TPETbUX MWL, HA OCHOBaHUW MHoPMaLMKN O NPUHATUM [loBEPUTENBHLIM YNPAaBSAIOLMM PELLUEeHUs O COBEPLUEHUN COENMKN 3a
cyeT umyLlectsa KnveHTa (fo coBeplLueHVs 4aHHOW COenkmn 3a cyeT nmyluecTsa Knuenta).
8) CosepuieHne [loBeputensHbiM ynpasnsowmm (OTBETCTBEHHLIM NULIOM) 3a CYET UMyLLECTBa COENOK C 4acToTOW, npe-
BblLLAIOLLEN YacToTy, Heobxoammylo Ans mucnonHeHus [dosepuTenbHbIM ynpaBnsaiowmm 06s3aHHOCTEN, YCTAHOBMEHHbIX
[0roBOPOM AOBEPUTENBHOIO yNpaBneHns ¢ ykadaHHbIM KnveHToMm.
9) BakntoveHue [oBepuTenbHbiM ynpasnawowmum (OTBETCTBEHHbIMU nuuamMu, Jlnuamu, cBsizaHHbIMU C [JoBepuTenbHbIM
ynpasnsoLLMM) AOrOBOPOB C TPETbUMU fMLamu, NnpegycMaTpuBaroLLmX BbiNnaTy Bo3HarpaxaeHus, u (unv) npegocrasne-
HMe MHbIX UMYLLECTBEHHbIX 6nar, u (unn) ocBoboxaeHne OT 0653aHHOCTM COBEPLUNTL OMpeAerieHHble AeNCTBUSA B Cryyae
coBepLUeHns nubo HecosepLLeHusi [loBeputenbHbIM ynpasnsaowmum (OTBETCTBEHHLIMW NULAMM) OPUANYECKMX U (M) dbak-
TUYECKUX AeNCTBUM, BNUAIOWMX Ha CBSA3aHHbIe C OKasaHueM ycnyr [loBepuTenbHOMY ynpasnsiolwemMy uHtepecsl Knuenta
(3a mcknioyeHnem JOroBOPOB, 3aKOYeHHbIX [JoBepuTENbHbIM YNPaBnsalowWmMM B Ka4ecTBe AOBEPUTENBHOMO yNpaBnsoLwero
nmyectsom KnveHra).

cTp.23 13 172



HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Nuuamu, cBazaHHbIMU C [JOBEPUTENbHLIM YNPaBASOWMM, ANS Ueneid NPUMEHEHUsT HacTOsILLEro MyHKTa, SIBMSTCA:
My6nunyHoe akumoHepHoe obuwecTBo baHk «PuHaHcoBas Kopnopauusa Otkpeitne» (OMPH: 1027739019208) n bank BTB
(nybnvyHoe akumoHepHoe o6uecTtso) (OFPH: 1027739609391).

HacTtosawmm OO0 YK «OTKPbITUE» nHdopmmnpyeT Bac 0 BO3MOXHOM HanmMunm KOHMIMKTa MHTEPECOB MPWU ynpaBreHnn
aKTMBaMM B pamKax oTAenbHbix CTpaTerni ynpaBneHus B CBA3M C TEM, YTO YNpaBlieHUe akTMBaMu B COOTBETCTBUM C
oTaenbHbiMM  CTpaTermamu ynpaeneHus npegycmaTtpvBaeT npaBo [JOBepuTENbHOro YMNpaBnsioWwero WMHBECTMpOBaTb
OeHexXHble CpeacTBa yypeanTens ynpaBneHus B LeHHble bymary, BoinyweHHble BaHkom BTB (MAO) n/unn MAO BaHk «PK
OTKpbITUE», MHBECTULMOHHBLIE Maun NaeBblX UHBECTULMOHHBLIX (POHAOB, HaxoAsWwmMxcs nog ynpasneHvem [oBepuTenbHOro
ynpaBnsioLLero, Npou3BoaHble (PUHAHCOBbIE WHCTPYMEHTHI, BbiNylleHHble Jluuamu, cBsi3aHHbIMM C [loBepUTEnbHbIM
yNpaBnsioLLnM.

HacToswmm OO0 YK «OTKPbITUE» nHdopmunpyeT Bac 0 BO3MOXHOM Hanmnyinv KOHMKTA UHTEPECOB MPW yrpaBneHun
akTMBaMu B pamkax oTaenbHbix CTpaTervii ynpasneHus B CBA3W C TeM, 4To [loBepuTenbHbI yNpaBnsowWwmin 3aknioyaeT
[0roBopbl BO3ME3AHOro okasaHus ycnyr ¢ Jluuamu, ceasaHHbiMu ¢ [loBepuTenbHbiM ynpasnsaownm: bank BTB (MAO), MNAO
BaHk «®K OTkpbiTME» B Xxofde ucnonHeHus [loroBopa [OBEPUTENbHOMO YNpaBeHus, Takue Kak AOoroBopbl GaHKOBCKOro
cyeTa, OOroBOpPbl O HAYMCMAEHUN MPOLIEHTOB Ha HECHWXaeMbll OCTaTOK, AOroBopbl 6aHKOBCKOro (4eno3vTHOro) Bkraga,
[0roBopbl BPOKEPCKOro 1 A4eno3nTapHOro 06CnyxmMBaHms.

Mpu atom:

- OO0 YK «OTKPbITUE» saBnsietca godvepHen komnanuen MNAO Bank «PK Otkpbitve» (OMPH: 1027739019208) u
yyacTHukom rpynnbl nuy, banka BTB (MAO) (OPH 1027739609391);

- B crnyyae ecnu odopMreHne [oroBopa OOBEPUTENBHOIO yrpaBrieHns, KOTOPbIA NpedycMaTpuBaeT OOHY M3 yKasaHHbIX
Crtpaternn ynpaeneHus, ocyuwiectengetca B odumce MAO BaHk «®K OtkpbiTve» nocnegHuWi nornyyaeT 3a 37O
BO3HarpaxjeHune B Ka4eCTBe areHTa rno 3akniyYeHno JOroBOPOB AOBEPUTENBHOIO yNpaBreHus;

- pacyéTHble cyeTa, OTKpbiBaeMble [JoBEpUTENbHBIM YNPaBnSOWUM B LENsAX UCNONHeHUs [JoroBopa, a Takke Aemno3unTHbIe
cyeTa, ecnvM OHM NpedycMOTpeHbl cooTBeTCTBYtolen CTpatervert ynpaBneHusi, MOryT OblTb OTKPbITbl Ha OCHOBaHWM
COOTBETCTBYIOLLNX OFOBOPOB, 3akmntoyeHHbIX ¢ MAO BaHk «®K OtkpbiTue», bankom BTB (MAO);

- B uenax ucrnonHeHwus [lorosopa, [oBepuTenbHbIN yNpaBnsalowmii MoOXeT npuobpeTaTb LUeHHble Gymaru, ycnyrm no
pasmeLLeHnto 1 (MnK) No opraHn3aumm pasmeLLeHms koTopbix okasbiBaeT [MAO baHk «PK OTkpbiTvey, BaHk BT (MAO);

- [oBepuTenbHbIN YNpaBnsawOWMIA B Criydasx, NpegycMOTPEHHbIX OTAeNbHbiMM CTpaTervsMu  ynpaBreHusi, MoXeT
npuobpeTaTb LieHHble Bymaru Wunm nHble UHAHCOBbLIE MHCTPYMEHTbI, SMUTEHTaMU KOTOPbIX ABNSOTCA Jlvua, cBA3aHHble C
[osepuTenbHbIM ynpasnsaoLwmM, B Tom yncne, NMAO Bbaxk «®K OTtkpbiTve», baHk BTB (MAO);

- B cnyyae, ecnu CTpaTervin ynpasneHus NpegycMOTPEHO WUHBECTMPOBAHWE AEHEXHbIX CPEACTB B BanoTe, OTIMYHON OT
BantoTel Poccuickonn Pegepauun, nubo npuobpeTeHne WMHOCTPaHHbIX LEeHHbIX Bymar M UHaAHCOBBIX WMHCTPYMEHTOB,
[loBepuTenbHbIN yNpaBnsoLWMA B LENsX UCNOMHEHNA AOroBopa MOXeT 3aKmnioyaTe CAENKN No NpMobpeTeHnto NHOCTPaHHOM
BartoTbl, NPV 3TOM KOHTPAreHTOM Mo yKa3aHHbIM caenkam moxeT 6biTb MAO BaHk «®K OTtkpbiTve» nmbo bank BTB (MAO);
- Bpokepckune cyeta M cyeTa Aeno, oTKpbiBaemble [loBepuUTeNbHBIM YNPaBASOLWMM B LIeNsx cnonHeHus [orosopa, MoryT
OblTb OTKPbITbl HA OCHOBaHWM COOTBETCTBYIOLUMX AOrOBOPOB, 3akmntoyeHHbIX ¢ NMAO baHk «®K OTtkpbiTne», baHkom BTH
(MAO);

- B cnyyae, ecnu CtpaTteruii ynpaBneHus NpegycMoTpeHO npuobpeTeHne npou3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB, TO
0653aHHBIM NULIOM MO YKa3aHHbIM NPOU3BOAHBIM (hrMHaHCOBbLIM MHCTPyMeHTam sBnseTcs [NAO BaHk «PK OtkpbiTve» nnbo
Bank BTB (MAO);

B cryyae, ecnu CTpaTternii ynpasneHus npegycMOoTPeHO nNpnobpeTeHne CTPYKTYPHbIX obnuraumii, To 0653aHHbBIM fIMLIOM MO
yKa3aHHbIM CTPYKTYpHbIM obnuraumsam sensetcs MNAO baHk «®PK OTkpbiTue;

- YypeguTenb HeceT KOCBEHHble pacxofbl, CBA3aHHble C WHBECTMPOBaHWEM CPeACTB B WHBECTULMOHHbIE Nan NaeBblX
WHBECTUUMOHHbIX (POHAOB, K KOTOPbIM OTHOCATCS  BO3HArpaxgeHwe yrnpasnsiowen KomnaHun, B pasmepe,
npeaycCMOTPEHHOM COOTBETCTBYIOLLMMM NpaBuiamMmu JOBEPUTENBHOIO yrpaBreHns NaeBblM MHBECTULMOHHBIM (DOHAOM, Kak
onpeaeneHHbIi NPOLEHT CPeaHErofoBoOM CTOMMOCTM YACTLIX aKTUBOB MaeBoro MHBECTULMOHHOMO (hOHAA, BO3HarpaxaeHue
cneLvannsnMpoBaHHOrO [erno3nTapusi NaeBoro MHBECTULMOHHOMO (hOHAE, a Takke WHble pacxofbl, NpeayCMOTPEHHbIE
npaBuramMy [OOBEPUTENBHOMO YMNpaBMneHnss NaeBoro WHBECTULMOHHOro doHpa, onybnukoBaHHble Ha cante OO0 YK
«OTKPBITUE» no agpecy: http://www.open-am.ru;

- 000 YK «OTKPbITUE», ocyLiecTBnsAst 4OBEPUTENBHOIO ynpaBeHne naeBbiMU MHBECTULIMOHHBIMK hoHAaMu, nornydaeT
BO3HarpaxjeHve ynpasnsiowen KoMnaHuu, pas3Mep KOTOpPOro OnpeaenéH npasunamMu A0BEpUTENIbHOTO  yrpasneHum
COOTBETCTBYIOLLMUX MaeBbIX MHBECTULMOHHBIX OHAOB. [MpaBunna AOBEPUTENbHOMO yrnpaBreHUs NaeBblX MHBECTULMOHHbIX
doHAOB, HaxooAWMXCH nof ynpaBneHnem [loBepuTenbHOro ynpasnswoowero, onybnukoBaHbl Ha cante OOO YK
«OTKPbITUE» no agpecy: http://www.open-am.ru.

KnueHT HeceT pucK peanu3aumm KOHMIUKTa MHTEPECOB, Nog KOTOPbIM NMOHUMAETCS PUCK BO3HWKHOBEHUS y YypeauTens
ynpaBneHusi yObITKOB, CBSI3aHHbIX C Hanuuvem y [JoBEpUTENbHOrO YMpaBnsOLLEr0 YNIEHOB €ro OpraHoB YrpaBreHus,
paboTHMKOB, NuL, OEWCTBYIOLUMX 33 €ro CYeT, OTAENbHbIX €ro KMMEHTOB, KOHTPOMMPYIOLWMX WM MOOKOHTPOMbHBLIX nuL,
nHTepeca, OTNMYHOrO OT UHTEpPeCcoB YypeauTens ynpasBneHus.

[oBeputenbHbIN yNpaBnsaAwLWmMA BNpaBe He MpefoTBpallaTbh peanu3auuio KOHMNMKTa MHTEepecoB, YKa3aHHOrO BbiLUe.
[oBeputenbHbIf yNpaBnsAwLWUA OCYLLECTBASIET YpaBreHne KOHITMKTOM MHTEPECOB, obecneyvmBaroLLee CHMKEHNE PUCKOB
NPUYMHEHUsT YOLITKOB YupeauTento ynpasneHus. [pu aTom, nNpu yperynvpoBaHUu BO3HMKAKOLMX KOH(IMKTOB UHTEPECOB
[oBeputenbHbI YNpaBnsioLwLmMin pyKOBOACTBYETCS B NEPBYI0 odepedb MHTepecamn YupeauTtens ynpasneHust.

C Oonee noppoGHol uHOpMauvMen o Mepax, MNpeanpuHMMaeMbiX [OBEpUTENbHbIM YMNPaBMSOWMM B OTHOLUEHUU
KOH(OJIMKTOB MHTEPECOB, MOXHO O3HaKOMUTbCA B [MOnMTUKE ynpaBneHust KOHIMKTOM MHTEPECOB NPOEeCcCMOHanNbHOro
y4YacTHUKa pbiHka ueHHbix 6ymar OO0 YK «OTKPbLITUE», yTBepxaeHHon [oBepuTenbHbIM YyNpaBnsiowmnm 1 pasmeLleHHON
Ha odmumansHOM canTe [JoBepUTENbHOIO ynpaBnsiowero B MHpopMaLMOHHO-TENEKOMMYHMKALMOHHOM CeTU «IHTEpHET» B
pasaene «PackpblTne o6s3atenbHon nHdopmaunm»/ «MHoex.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
O I K p bl I M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
3.1. [oBepuTenbHbin ynpasnsowuii obecneymBaeT BbINOMHEHWE Mep MO HEeAONYLIEHWK YCTaHOBMEHWUS NpuopuTeTa
WHTEpeCcoB OAHOMO UKW HeCKOmNbkMX KnneHToB Haa nHTepecamu apyrux KnmeHTos.

[na uenew HacTOALLEro NyHKTa MNOA YCTAHOBIIEHWEM MpuopuUTETa MHTEPECcOB OAHOrO UMM Heckomnbkux KnmeHToB Hapg
nHTepecamn Apyrux KrveHToB MOHMMAlOTCA cnyvau, Koraa [loBepuTenbHbIN  yNpaBnsaowWwniA  Npu  OCYLLECTBEHUN
[OBEPUTENBHOTO  YNpaBreHns WMYLECTBOM OAHOIO WM  Heckonbkux KnueHToB npuHumMaeT u(Mnu) wmcnonHseT
WHBECTULMOHHbIE peLleHnss B OTHOLIEHUW umyllecTBa onpepeneHHoro KnveHta (KnueHToB) B NpUOpUTETHOM MoOpsake
neped Apyrummn KnueHtamu co CXOXMMM cTpaTtervsamy ynpasneHus u(unuv) WMHBECTULMOHHBbIMK Aeknapaumamuv u(unm)
OfPaHNYEHNAMU  NPU  OCYLLUECTBMNEHUM [OBEPUTENBbHOMO  YNpaBreHus  UMYLLECTBOM, CXOXUMW  0BA3aHHOCTSAMM
[loBepuTenbHOro ynpasnswoLWero no [AOroBOPYy [AOBEPUTENbHOrO YMNpaBreHus, AaTtamy OKOHYaHus Jorosopa  u(unw)
YCMOBMSIMU €ro MpOMOHraunu, OTYETHbIMWM AaTamu, a TakkKe CXOXMMW COCTaBOM W CTPYKTYPOW aKTMBOB Ha MOMEHT
MPUHATUS COOTBETCTBYIOLLMX NHBECTULIMOHHBIX PELUEHNIA.

He sBnsiloTcs criyydasiMy yCTaHOBMEHWS MpPUOPUTETA MHTEPECOB OAHOMO MMM HECKONbKMX KnneHTOB Haa uHTepecamu
apyrvx KnueHToB crnyyau, Korga WHBECTULIMOHHBLIE PELLEHUS] MPUHMMAOTCA B pasHoe Bpemsi, nMubo cryyaw, Korga B
OTHOLLEHUN MMyLlecTBa KNMEHTOB MPUHMMAKOTCA M UCMOJHSIIOTCS pasfMyHble MHBECTULIMOHHBLIE PELLUEHWS] MO MPUYMHE, B
TOM uucre: pasnuyYHbIX 3aKOHOAATENbHBIX OrPaHWYEHU A B OTHOLUEHWU [OBEPUTENBHOMO YMpPaBMEHWUs OnpederieHHOM
kaTeropueil UMyLLECTBa, Pa3nUYHbIX CTpaTerui ynpaBleHWusi W(UNKU) YCNOBUWA WHBECTULMOHHBIX [eKkrapauuin n(unm)
Pa3nUYHbIX YCTaHOBIIEHHbIX OFPaHUYEHUI A NPU  OCYLLECTBIEHUN OOBEPUTENIBHOMO YNPaBreHUsl UMYLLECTBOM, PasfMyHbIX
ob6s3aHHOCTel [JoBEpUTENBHOIO YNpaBmsitoWero, yernoBuin 1 ocobeHHOCTeN, NpeaycMOTPEHHbIX 3aKIOYEHHBIM JOrOBOPOM
[OBEPUTENBHOMO YNPaBMEeHUs, Pa3NUYHbIX AAT OKOHYaHUsi [JOrOBOPOB [AOBEPUTENBHOMO YNpaBreHus U(Unu) ycrioBUn ux
MPONOHraLUmMK, PasnUYHbIX OTYETHLIX AaT (HanpuMep, exXekBapTarnbHO WNKM MO UToraMm KareHgapHoro rofa), pasnuyHbIX
cocTaBa U CTPYKTypbl akTuBoB KnueHTta (KnMeHToB) Ha MOMEHT NMPUHATUS COOTBETCTBYIOLLMX MHBECTULIMOHHbBIX PELLEHWIA.

K uncny wmep No HeOOMNYLEHNIO YCTaHOBMEHWUS NpuUopuTeTa WMHTEPECOB OAHOMO0 WU HEeCKonbkUX KnueHToB Hap
nHTepecamu gpyrux KnmeHToB oTHoCATCS:

. cobniogeHne [osepuTenbHbiM  ynpasnsowmum TpeboBaHui  3akoHopaTtenbctBa Poccuiickon  Pepepauum,
HOpPMaTMBHbIX NPaBOBbIX akToB B cdepe PUHaAHCOBLIX PbIHKOB, HOPMAaTUBHbLIX akToB BbaHka Poccuun, 6a3oBbix cTaHOapToB,
BHYTpeHHuX cTtaHgaptoB HAY®POP un Monutukm ynpaBneHnss KOHMAMKTOM WHTEPECOB NPOECCUOHANbLHOMO Yy4YacTHMKA
pblHKa LeHHbIX Bymar OO0 YK «OTKPbITUE», pasmellueHHon B ceTn VIHTepHeT Ha odumumansHoM cavte [loBepuTenbHOro
ynpasnsoLero;

. HeponyleHve yctaHoBneHus [loBepuTenbHbIM yNpaBnsiowmm NpeanoyTeHNA NHTEPECOB OAHOTO Ui HECKOIbKNX
KnueHTtoB Hapg wHTepecamu apyrmx KnveHTOB npu OCYLECTBNEHUW [OBEPUTENbHOrO YNpaBneHus Mo npusHakam KX
HaLMoHanNbHOCTK, Mona, NONUTUYECKUX UMW PEenurmosHbix ybexaeHun, UHaHCOBOro COCTOSIHWSA, AENOoBOW penyTaumm u
Apyrmx o6CToATENLCTB;

. OTCYTCTBUE pelueHuint [oBepuUTEeNbHOro YrnpaBnsitoLero B OTHOLUEHUWM COBepLUEHWst / OoTkasa OT COBepLUEHUsI
CAENKW, ee KOHKPEeTHbIX YCNOBWUIA, 06LEMOB MHBECTMPOBAHMWS, YCMNOBUIA OGECrneYeHnss M WHbIX acnekToB, Ucxoas U3
npeanoyTeHin [loBepUTENbHOro YNpaBnsioWero B OTHOLIEHWM OQHOro WnM Heckonbkux KnueHToB nepen apyrumu
KnueHTamu, oCHOBaHHbIX Ha pasHUUe:

- 06bEMOB AEHEXHBIX CPEACTB UMM UHOFO MMYLLIECTBA, NepeaaHHbIX B ynpasneHue KnueHtamu;

- ANUTENbHOCTM AOTOBOPHBIX B3aMOOTHOLLEHUIA Mexay KnveHTamu 1 [loBepuUTenbHOro ynpasnsiowero;

- (bMHaHCOBOro COCTOSAHNSA KNMeHTOB;

- YCNOBWIA BbINNaThl BO3HArpaxaeHus [JoBeputensHOMY ynpaBnsioLlemy;

- VIHbIX AUCKPUMMWHALUMOHHBIX (DakTOpoB, CTaBsAWMUX KnneHToB B HEpaBHbIE NMONOXEHUS MO OTHOLLEHWIO K ApyrM KnveHTam.

. HefonyLleHne npropuTeTa MHTEPECOB OOQHOIO UNKN HeCKoNbkMx KnneHToB Hag nHTepecamun Apyrmx KnneHTtos npu
OCYLLECTBNEHUN MeP MO MUHMMU3aLUK (YCTPaHEHWI0) HebnaronpuATHLIX NOCNEACTBUIN KOHANMKTa MHTEPECOB, BO3HMKLLIETO
mexay [loBeputensHbiM ynpasnsowmm n KnueHtom.

. 3anpeT coBeplleHns paboTHukam [10BepUTENbLHOrO YMNpaBnsoWEro AEWCTBUIA, KOTOpble CO34alT Unv MOryT
co34aThb YCINOBMSA AN YCTAHOBMEHUSI NPUOpUTETa MHTEPECOB OOHOIO UMM HECKONbkMX KnMeHTOB Hag nHTepecamun pyrux
KnuenTtoB. K Takum gencTemsamM, B 4aCTHOCTU, MOTYT OTHOCUTBLCS:

- BBeAeHve KnveHTa B 3abnyxaeHue;

- MpefocTaBneHne HeonpaBaaHHbIX NPEMMYLLIECTB onpeaeneHHomy (onpeaeneHHbiM) KnmeHTy (KnmeHTam) no cpaBHeHUto ¢
apyrumun Knnentamu;

-NpefocTaBrieHne  Kakux-nmbo rapaHTuid, He 0OYCNoBneHHbIX TpeboBaHWMAMM 3aKkoHOAATeNnbCTBa WM YCMOBUSIMU
3aKI0YaeMbIX JOrOBOPOB;

- 06x0A AeNCcTBYIOLMX NPaBu NMB0 YCKOpeHWe CyLecTBYIOLMX Y [JoBepUTENbHOMO YNpaBnsaoLwero Npoueayp;

- WHble [OencTBuS, mnoyumne Bpaspe3 C npuHUMnamMm npo3payvyHOCTU U OTKPbITOCTU B3aMMOOTHOLLEHMWI Mexnay
[oBeputenbHbIM ynpasndawowum un Knuentamn, nmnbo gonyckawuwmue onpeneneHHble npeanodYtTeHuns [oBeputenbHoro
ynpasndawwero B OTHOWEeHNN 0AHOIro Unm HeCKOJNbKNX KnneHTtoB nepeq apyrmmm KnneHtamu;

. obecneveHne nognucaHusa scemun CoTpyaHMKam, B YbM OOIMKHOCTHbIE 06513aHHOCTM BXOAMT paboTa ¢ KnveHtamu,
06s13aTenbCTBa 0 HEAOMNYLLEHUN YCTAaHOBIIEHUS NPUOPUTETA MHTEPECOB OAHOMO NN HECKONbKNX KNMEHTOB Hag uHTepecamu
apyrux KnuenTtos.

4. YBegoMneHue o6 OTCYyTCTBMU CTPaxoBaHUA PMHAHCOBLIX yCIyr

Ycnyru, okasbiBaemble [oBepuTEnbHbIM YNpPaBRsoWUM, He SIBASIOTCA ycryramy Mo OTKPbITUIO OaHKOBCKUX CHETOB U
npveMy BKIAAOB, a [OEHeXHble cpeacTBa, NepefaBaemble MO O0roBOPY OOBEPUTENBHOrO YMpaeBneHus, He noanexar
CTpaxoBaHuto B cooTBeTCTBMM ¢ PeaepanbHbiM 3akoHOM OT 23 fekabpsa 2003 roga Ne 177-03 «O cTpaxoBaHuM BKNagoB B
6aHkax Poccuiickon ®enepaummny.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

Ynpaensiowas  UEHHbIMY Gymaramm vt AEHEXHBIMI CPEACTBAaMM ANst MHBECTUPOBAHMS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
5. YBegomneHue o6 adpdounupoBaHHOCTH
JdoBeputenbHbl  yNpaBnswoWMA B cCnyvasX, nNpPeaycMOTPEHHbIX oOTAenbHbiMM  CTpaTerMsmMu  ynpaBneHus, MOXeT
npuobpeTaThb LieHHble GyMaru u/unm uHble pMHaHCOBbIE MHCTPYMEHTbI, SMUTEHTAMW KOTOPLIX SBNSATCA adpunupoBaHHble
nuua [loBepuTenbHOro ynpasnsoLero.
[oBeputenbHbIi yNpaBnsoLWniA 3akniovaeT JOroBOpbl BO3ME3AHOro okasaHus ycryr ¢ adpunmpoBaHHbIMU N1LaMu B Xxoae

ncnonHeHusa [loroBopa AOBEPUTENBLHOMO YNpaBieHUs, Takue Kak LOroBopbl OaHKOBCKOro cyeta, Oorosopbl 0 Ha4YncCneHun
NPOLEHTOB Ha HECHMXaeMbI OCTaTOK, 4OrOBOpPbI 6p0KepCKOI’O M geno3ntapHoro OGCJ'Iy)KVIBaHVIH.

MoanuceiBas [lorosop, YupeauTento ynpaBrneHUs HEO6X0AUMO yYnTbiBaTb M OCO3HaBaTb HUXeNnepevuucrieHHble
PUCKM pa3NIUYHOro CBOMCTBA.

Deknapaumsa o6 o6LMX p1MCKaX, CBA3aHHbIX C OCYLLECTBIIEHWEM OonepaLmni Ha pbiHKe LieHHbIX Oymar

Llene HacToswen [eknapaumn - npegoctaButb Bam wuHdopmaumio 06 OCHOBHBIX puUCKaX, CBSI3@HHbLIX C
OCyLLieCTBIIEHMEM onepauunii Ha pbiHKe LieHHbIX Bymar. Obpaluaem Balue BHMMaHWe Ha To, 4YTO HacToswas [deknapaums He
packpbiBaeT MHdOpMaLuio 060 BCeX pUckax Ha pblHKe LieHHbIX Bymar Bcrneactsme pa3Hoobpasvs BO3HMKAMOLWMX HA HEM
cuTyauun.

B obuwem cmbicne puck npeactaBnseT cobON BO3MOXHOCTb BO3HWKHOBEHWUS YOLITKOB NPW  OCYLLECTBREHWUM
UHaAHCOBbLIX OnepaLuii B CBA3N C BO3MOXHbLIM HEBNaronpuaTHLIM BNNSHUEM pa3HOro pofa akTtopoB. Hxke — OCHOBHblE
pucKK, C KOTOpbIMKU BYAYT cBA3aHbI Balun onepaunm Ha pbiHKe LeHHbIX Gymar.

|. CUCTEMHbIN PUCK

OTOT pUCK 3aTparvBaeT HECKONbKO (PUHAHCOBbLIX WHCTUTYTOB W MPOSIBMSETCH B CHWKEHUM WX CMNOCOBHOCTM
BbINOMHATL CBOM (DYyHKUMU. B cmny Gomnbluon cTeneHn B3aMmMoAencTBMSA U B3aMO33aBUCUMOCTU (DMHAHCOBBLIX MHCTUTYTOB
Mexay cobol oLeHKa CMCTEMHOIO pycKa CMOXHA, HO ero peanusaums MOXeT MOBNWATb Ha BCeX YY4aCTHUKOB (DUHAHCOBOIO
pbIHKa.

Il. PbIHOYHbBIN pUCK

OTOT puUCK NposBnsaeTcs B HebnaronpusaTHOM M3MEHEHVMM LeH (CTOMMOCTM) npuHagnexawmx Bam dumHaHcoBbIX
WHCTPYMEHTOB, B TOM 4MUCMe u3-3a HebGnaronpuATHOrO W3MEHEeHWs MONMUTMYECKOM CUTyauuu, peskow AeBanbeauun
HauuoHanbHOWM BantoThbl, KpU3nNca pbliHKA rOCyAapCTBEHHbIX AOMNrOBbIX 006513aTenbCTB, 6AHKOBCKOrO W BamntOTHOMO KpM3uca,
06CTOATENLCTB HEMPEOAONUMON CUMbI, FMaBHLIM 06pPasoM CTUXMINHOTO U BOEHHOIO XapakTepa, W Kak creacTsune, NpuBoauT
K CHWXKEHWI0 OXOAHOCTU Unu gaxe ybbiTkam. B 3aBMCMMOCTU OT BbIOpaHHOWM CTpaTerMn pbiHOYHbIN (LleHOBOW) puck ByaeT
COCTOSITb B YBENUYEHUN (YMEHbLUEHNN) LieHbl (PUHAHCOBLIX MHCTPYMEHTOB. Bbl fOMmKHbI 0TAaBaTe cebe oT4yeT B TOM, YTO
CTOMMOCTb NpuHaanexawmux Bam ¢prHaHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHUXaTbCs, U €e POCT B NPOLLMIOM
He O3HayaeT ee pocTa B byayLiem.

CnepyeT cneunansHO 06paTUTb BHYUMaHWe Ha Cneaylolme pbIHOYHbIE PUCKM:

1. BantoTHbIN pUck

BantoTHbIV puck nposiBnseTcs B HebnaronpusaTHOM M3MeHeHUn Kypca pybns no OTHOLLEHWIO K MHOCTPaHHOW BartoTe,
npu koTopom Bawwu goxodbl oT BnageHuss UHAHCOBBLIMW WHCTPYMEHTaMM MOryT ObiTb NOABEPrHYTbl MH(AALMOHHOMY
BO3AEVCTBMIO (CHWKEHWNIO peanbHOWM MoKynaTenbHOW cnocobHocTu), BCneAcTBue Yero Bbl MoxeTe noTepsiTe 4acTb AoxoAa,
a TaKkKe MOHECTM YObITKN. BantoTHbIM puUCK Takke MOXeT NpUBECTU K 3MEHeHUI0 pa3Mepa 06s3aTenbCTB N0 PMHAHCOBbLIM
WHCTPYMEHTaM, CBSI3aHHbIM C WHOCTPaHHOW BanloOTON WNAW WHOCTPaHHbIMW (PUHAHCOBBLIMU WMHCTPYMEHTaMW, YTO MOXET
NPMBECTU K yObITKaM 1N K 3aTPyOHEHNIO BO3MOXHOCTW PacCYUTbIBATLCS MO HUM.

2. MpOLEHTHbIN PUCK

MposiBnseTcs B He6NaronpusTHOM M3MEHEHWUN NPOLIEHTHOW CTaBKW, BMMAIOLLEN Ha KypCOBYIO CTOMMOCTb obnuraumn
C (UMKCUPOBaHHLIM A0X0O0M. [POLEHTHBIN pUCK MOXEeT ObiTb OOYyCrnoBRMeH HecoBnageHWeMm CpoKoB BocTpeboBaHWs
(noraweHnsn) TpeboBaHWN U 06sA3aTENbCTB, @ TakkKe HEOAMHAKOBOW CTEeMNeHbl W3MEHeHWS MPOLEHTHbIX CTaBOK MO
TpeboBaHuAM 1 0b6A3aTenLCTBaM.

3. Puck 6aHKpOTCTBa 3IMUTEHTa aKUUMn

MposBnseTca B pe3koM MageHWn LeHbl akuuii akuMOHepHOro obLiecTsa, MPU3HAHHOTO HEeCOCTOSITENbHbIM, NN B
npeaBuMaeHNN Takon HECOCTOATENBHOCTY.

[ns TOro 4to6bl CHN3UTL PLIHOYHBIN pUCK, Bam cnegyeT BHMMaTenbHO OTHECTMCb K BbiGOpy M AvBepcudmkauum
(UHAHCOBBIX MHCTPYMeHTOB. Kpome TOro, BHMMaTenbHO 03HAaKOMbTECh C ycnosBusiMu Balero B3ammopenctsusa ¢ Bawwmm
[oBepuTenbHbIM yNpaBnsoWmUM A4S Toro, 4YTobbl OLEHUTL pacxodbl, C KOTopbiMK ByayT CBA3aHbl BrageHue n onepauum ¢
PVMHAHCOBBIMN UHCTPYMEHTaMun 1 ybeautech, B TOM, YTO OHW NpuemnemMbl Ans Bac n He nuwatoT Bac oxumgaemoro Bamu
poxoga.

4. Puck pocpoyHoro noraweHus

[aHHbIl TUN pucka cneundmryeH ans UNoTeuHbIX LeHHbIX Gymar. JOmKHUKM No MMOTEYHbIM KpeauTam UMetoT npaso
AOCPOYHOrO MOSIHOMO MIM YacTUYHOIO MOralleHWsl 3aiMa, YTO BrieyeT 3a COBOo CHUXKEHWE OOXOLHOCTU W HeompenesieH-
HOCTb [EHEXHbIX MOTOKOB [ONA MHBECTOPA, a TakKe PUCKM PEVHBECTMPOBAHUA BbiCBOOOAMBLUENCA CYMMbl OEHEXHbIX
cpencTts. PUCK OOCPOYHOrO MoratleHnst HanoMUMHAeT PUCK JOCPOYHOIO BbIKyMa KOPropaTUBHBLIX Y MyHULMUNAanbHbIX o06rnura-
LM, OJIHAKO ero npupona oGbACHAETCA ApYyrMMK akTopaMmu (npodaka COGCTBEHHOCTM 3aeMLMKOM, AedONT 3aeMLUuKa,
paspyLieHre coGCTBEHHOCTM, pedMHaHCUPOBaHME UMOTEKK).

5. Puck nageHus LeH Ha HeABUXUMOE UMYLLIECTBO

[aHHbIi TUN pucka cneuudmryeH Ona UnoTeuHbIX LUeHHbIX Bymar. MageHne LeH Ha XUIbe UMW CHIDKEHWUE NUKBUOHO-
CTV HEABMXMMOCTM MOXET NPUBECTU K YXYALIEHWI0 KayecTBa obecrneyeHuns MnoTeyHbIX KpeamTos. B aTom criyyae npu o6-
paLleHNM B3bICKaHVSA Ha NpPeaMeT 3anora no obecrneyeHHbIM UnoTekon TpeboBaHusAM, 3arnorogep)arernb HeceT PUCK He-
MOIHOTO YAOBMNETBOPEHNSA CBOVX TpeBoBaHWIA.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
OT K p bl T M e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

I1l. PUCK NUKBUAHOCTHU

OTOT pUCK NPOSIBMSIETCSA B CHUXKEHUN BO3MOXHOCTY peanu3oBaTtb (hMHAaHCOBbIE MHCTPYMEHTbI N0 He0BXoAMMOW LieHe
N3-3a CHWXEHWs cnpoca Ha HUX. [laHHbIN PUCK MOXET NPOSABUTLCH, B YaCTHOCTW, NP HEOBXOAMMOCTU BLICTPON Npoaaxu
PMHAHCOBBIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HAYMTENbHLIM CHKEHUEM NX CTOMMOCTH.

IV. KpeAUTHbIW pUCK

OTOT PUCK 3aKMI0YaeTCs B BO3MOXHOCTW HEBBLINOMHEHNSA KOHTPAKTHBIX U MHbIX 0653aTenbCTB, NPUHATBIX Ha cebs
Apyrumu nuuamm B cBA3n ¢ Bawmmun onepauusimu.

K uncny KpeanTHbIX PUCKOB OTHOCATCS CrEAyoLLMe PUCKK:

1. Puck pechonta no o6nuraumsam u MHbLIM AONrOBbLIM LIeHHbIM GymMaram

3aknoyaeTcs B BO3MOXHOCTM HEMMaTexecrnocobHOCTN 3MUTEHTa [ONroBbiX LEHHbIX Oymar, 4To npuBedeT K
HEBO3MOXHOCTW MUIN CHUKEHUIO BEPOATHOCTM MOracuTb ee B CPOK M B NMOMTHOM ob6beme.

Puvck BnoxeHui B cybopaAvHMPOBaHHbIE («BeYHbIE») obnuraummn

CybopauHupoBaHHble obnuraumm — 3T0 pa3HOBUAHOCTL 0bnmraumi, rnaBHONM 0COBEHHOCTBIO KOTOPbIX ABMseTca 60-
fiee HU3KUN NpUopUTET Briadenbla Takux obnurauui B o4epean KpeauTopoB B criydae (UHAHCOBOW HECOCTOATENbHOCTU
aMuTeHTa (gedonTa). Takum o6pasom, LaHCbl MHBECTOpPA Ha NOMyyYeHWe BO3MELLEHUss OCHOBHOW CyMMbl Aofra B criyyae
AedonTta no cybopAMHMPOBaHHBIM 06NMraLmsam CUNbHO CHUXAaKTCS.

B poccuiickom 3akoHofaTenbCTBe aMUTEHTaMM Takux obnuraumin MoryT ObiTb TOMBKO KpeauTHble opraHusauun. B
CBOIO oYepefb, BaXHOW OCOBEHHOCTbLIO ABMAETCA TO, YTO BbIMYCK TakMx obnuraumn MoxeT BbiTb «CnucaH» B criydae Hapy-
LIEeHNs KpeauTHOM opraHusauunen HopmatueoB baHka Poccumn B Liensix oCyLLeCcTBReHUs Mep Nno npeaynpexaeHnto 6aHkpoT-
CTBa KpeanTHOW opraHu3aumu.

Ele ogHOM OoTNUUMNTENbHOM YepToW Takux obnuraumin SBNSETCA UX CPOYHOCTL: obnuraummn BbiMycKaloTCA Ha Anuv-
TenbHbIN CPOK (OT 5 neT) u Bobiwe. LLIMpoKon NpakTuKoW Nonb3ylTcs Bbinyckn obnuraumn 6e3 gatbl norawleHus, T.e. 6ec-
CPOYHbIE WMMK, TaK Ha3blBaeMble, «BeYHble» BbINyCkN. B codeTaHnm ¢ cybopaMHMPOBaHHOCTbLIO 3TO AenaeT Takne LieHHble
Bymary NOXoXMMU Ha MPUBUNErMPOBAHHbIE aKLUK, T.K. NHBECTOPbI HE OXMOAKT BO3BpPaTa OCHOBHOM CYMMbl AONTa K KaKomW-
TO onpegeneHHon aaTe, XOTA NOMyyalT CTabunbHbIN NPOLEHTHBIV JOXOA, a Takke HecyT OM3HeC pUCKM SMUTEHTa NpakTu-
YeCKM HapaBHe C akuMoHepamu.

B cBA3u ¢ aTM cybopAMHNPOBaHHbIE, B YACTHOCTU «BEYHbIe», 0bnMraumMm HecyT NoBbILLEHHbIE (PUHAHCOBLIE PUCKU
ANs HBecTopa B CpaBHEHWMN C OObIKHOBEHHBbIMM Obnuraunsamu.

2. PucK KOHTpareHTa

Puck koHTpareHTa - TpeTbero nvua nposiBNsSeTCs B pUCKe HeWCronHeHus obsasatenbcTB neped Bamu unu Bawum
[loBepuTenbHbIM yNpaBRsoLLMM CO CTOPOHbI KOHTPAreHToB, BKMNoYas HencrnosiHeHne obasaTenscTB Mo Aorosopam 3anma.
Baw [oBepuTenbHbIv yNpaBnsaowWwmni AOMMKEH NPUHUMATL Mepbl MO MUHUMU3AUMU pUCKa KOHTpareHTa, OQHaKko He MOXeT
UCKMIOYMTb ero nonHocTblo. OCOBEHHO BLICOK PUCK KOHTpareHTa npu COBEepLUeHUW oOfepauui, coBeplLuaemMbiX Ha
HEeopraHn3oBaHHOM pbiHKe, 6e3 y4acTus KIMMPUHIOBbIX OpraHn3auui, KoTopble MPUHMMAIOT Ha cebs PUCKN HEWUCNOMHEHWS
obsAsaTenbCTB.

Bbl fomkHbI oTAaBaTh cebe oT4eT B TOM, YTO XOTs [loBepuTenbHbIA ynpaBnsiowmi gencTeyeT B Bawwmx nHrepecax
OT CBOEro UMEHU, PUCKU, KOTOPbIE OH NMPUHUMaEeT B pesynbTate Takux AeNCTBUW, B TOM YMCIe PUCK HEUCTONHEHUS UMK
HeHaanexallero UCNonHeHns 06a3aTenbCTB TPeTbUX nuu neped Bawum [JoBepuTenbHbIM ynpaensaiowmm, HeceTe Bil. Bam
criegyeT UMeTb B BMAY, YTO BO BCEX Cryvasix AeHeXHble CpecTBa KNNeHTa XpaHAaTcs Ha 6aHKoBCKOM cyeTe, U Bbl HeceTe
puck OaHkpoTcTBa 6aHka, B KOTOPOM OHM XxpaHatcs. OueHuTe, rAae MMEHHO OyAyT XpaHWTbCA nepefdaHHble Bamu
[osepuTtensHoMy ynpasnsowemy AKTUBBI, TOTOBbI N Bbl OCYLLECTBNATL Oonepauuv BHE LeHTPanvM3oBaHHOW KNMPUHIOBON
NHMPaCTPYKTYpPbI.

3. Puck HencnonHeHuns obsasatenbcTB nepen Bamu Bawwmm [JoBepuTenbHbIM yNpaBisilOWUM

Puck HemcnonHeHnus Bawwum [JoBeputenbHbIM yNpaBnsioWUM HEKOTopbix obsasatenscTB nepen Bamu sensetcs
BWAOM pUCKa KOHTpareHTa.

Ob6Lwelt oba3aHHOCTbIO [loBEpUTENbHOrO ynpasnsioLwero aenseTcs 0bsa3aHHOCTb AeicTBoBaTb 40OPOCOBECTHO U B
Bawwx nHtepecax. B octanbHOM - OTHOWEHUSA MeXay KNMMEHTOM v [loBepuTenbHbIM YNpaBnsioWwmnM HOCAT JOBEPUTENbHbIN
Xapaktep — 9TO O3Ha4aeT, 4TO puck Bblbopa [loBepuTEnbHOrO YMpaBnsloWero, B TOM 4WCNEe OLEHKU ero
npodeccrnoHannamMa, nexuT Ha Bac.

[oroBop MoXeT onpenensiTe Kpyr (oMHaHCOBbLIX MHCTPYMEHTOB, C KOTOpbIMK ByayT coBepLuaTbCs onepauuu, 1 camm
onepauwuu, npegycMaTpmBaTe HEO6X0AMMOCTb NOMNyYeHWsA AONOMNHUTENBHOMO cornacus ¢ Baluen cTopoHbl B onpeaeneHHbIX
cnyyasx, orpaHnymeas, Takum obpasom, nornHomouns JloBeputensHOro ynpaenstoLlero. Bel 4omkHbl oTAaBaTth cebe oTyer
B TOM, 4TO ecnu [JOoroBop He COAEPXWUT TakUX WM WHbIX OrpaHuyveHuid, [loBepuTenbHbIN ynpasnsiowmi obnajaet
LUIMPOKUMMK MpaBaMn B OTHOLUEHWW MepefaHHoro emy MMYLLEecTBa - aHanornyHeiMu Bawwm npaBam kak coBCTBEHHWKa.
BHumaTenbHO o3HakoMbTechb C [JoroBOpoM Afsi TOro, Ytobbl OLEHUTb, kakue MOMHOMOYMSA MO WMCnomnb3oBaHWio Baluero
nmvyllectsa OyaeTt nmeTb Baww [loBepuTenbHbIi yNpaBnsoLwWwmi, KakoBbl MPaBuna ero XxpaHeHus, a Takke Bo3spara.

Baw [loBeputenbHbii ynpaenswowmn sensetcs YneHom HAY®OP, k koTopown Bbl moxeTe obGpatutbcs B crnydae
HapyweHus Bawwux npaB u uHTEepecoB. [OCyAapCTBEHHOE pEerynupoBaHWe W Hag30op B OTHOLIEHWW [AeATenbHOCTU
3MUTEHTOB, NPOMECCMOHANbHbIX YYaCTHUKOB pbIHKA LIEHHbIX Oymar, opraHu3aTtopoB TOProBnvM M APYrnx (OUHAHCOBbIX
opraHmsauun ocyuwlecternsietca LleHTpanbHelM GaHkom Poccuiickon ®epepauummn, k kotopomy Bbl Takke MoxeTe
obpalatbcs B cnyyae HapyweHus Bawwux npaB n nHTepecos. Nomumo 3Toro, Bel BnpaBe obpaliatbcsi 3a 3aliuToi B
cynebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.

4. Puck no npaBam Tpe6GoBaHusA, yAO0CTOBEPEHHbIM 3aKNaAHbIMU, BXOAALMUM B COCTaB MNOTEYHOr0 NOKPbI-

™A
[aHHbI TMN pucka cneundguryeH AnsS MNoTeYHblX LeHHbIX bymar. OH cBsidaH C NOTEHUMAanNbHOW HECMOCOBHOCTBLIO UM HEXe-
NaHVeM 3aeMLLMKOB BbIMOJSHATL CBOM 00S3aHHOCTM MO 3aKkNagHbIM, BXOASALMM B COCTaB UMOTEYHOIO MOKPbLITUS 0bnurauuii.
HeucnonHeHue o6513aTenbCTB MOXET ObITh BbI3BAHO KaK CHWXEHMEM [OXOO0B 3aEMLLMKOB, TaK U YBENUYEHUEM MX PaCXO-
noB. MNpy aTom cnegyeT OTMETUTb, UTO CHKEHME JOXOL0B 3aEMLLMKOB MOXET ObITh BbI3BAHO Kak BHYTPEHHUMM hakTopamu
(cHWXeHne 3apaboTHOM NnaTbl OOHOMO MIIM HECKOSBbKMX M3 CO3aeMLUMKOB M Ap.), TaK N BHEWHUMKU chakTopamm (obwee
yXyAleHne MaKpOSKOHOMUYECKOW CUTyaLMn B CTPaHe, CHWXKEHNE TEMIMOB POCTa SKOHOMMKU, YBENMMYEHMUE TEMMOB UHGNSNA-
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
Ynpaensiowas ~ UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
o I K p bl I M e KOMMaHus LieHHble Bymar (cTaHpapTHas hopma)
uum u gp.). CornacHo TpeboBaHusm denepanbHoro 3akoHa «O6 MNOTeYHbIX LieHHbIX Bymarax» npeamMeT UNoTekun cTpaxyeT-
Csl 3aeMLLMKOM OT pucka yTpaTbl n/unu nospexaeHusi. CTpaxoBasi Cymma B TEYEHME BCErO Cpoka OeicTBUS 006583aTenbCTB

Mo KaXkaoMmy [0roBopy AOMkHa ObiTb He MeHee, YeM pasmep (cymma) obecneyeHHOro unotekon TpeGoBaHKWs O Bo3BpaTe
CYMMbl OCHOBHOrO A0rra.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
VnpaBnmou.l,aq LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

V. NMpaBoBoMn puck

CBs3aH C BO3MOXHbIMW HEraTUBHbIMW NOCNEACTBUSMU YTBEPXKAEHUSA 3aKOHOAATENbCTBA UNU HOPMATMBHBLIX aKTOB,
CTaH4apTOB CaMOPErynupyeMbIX OpraHu3auui, perynupylolmx pbIHOK LEHHbIX Gymar, unu uHble oTpaciy 3KOHOMUKW,
KOTOpble MOryT NPMBECTM K HeraTuBHbIM Ang Bac nocneactensim.

K npaBoBOMYy pUCKYy Takke OTHOCUTCA BO3MOXHOCTb WM3MEHEHWs MpaBui pacyeTa Hamora, HanoroBbiX CTaBOK,
OTMEHbI HanoroBbIX BbIYETOB U ApYrne N3MeHeHUs1 HanoroBoro 3akoHogaTenbCTBa, KOTOPble MOTYT MPUBECTUN K HeraTMBHbLIM
ansa Bac nocneacreusam.

VI. OnepauMOHHbIN PUCK

3akniovaeTcs B BO3MOXHOCTU NpuynHeHnst Bam ybbITKOB B pesynbTaTte HapyLleHUsi BHYTPeHHUX npoueayp Baiuero
[JoBeputenbHOro ynpaenstoLlero, ombok 1 HegobpoCcoBECTHbIX AEUCTBUIN ero COTpyAHMKOB, c6oeB B paboTe TeXHUYECKUX
cpencts Bawero [doBepuTenbHOro ynpasnsioliero, ero napTHePOB, WHMPACTPYKTYPHbIX OpraHusauun, B TOM u4ucre
OpraHM3aTopOB TOProB, KIMPUHIOBbLIX OpraHM3aunn, a Takke Apyrnux opraHusaumi. OnepaumoHHbIA PUCK MOXKET UCKIIOYNTb
UNn 3aTpygHWUTBL COBEPLLEHME Onepaunii U B pesyrnbTaTe NpuMBECTU K yObITKaM.

O3HakoOMbTeCb BHUMATENbHO C [orosopom gns Toro, 4YTOObI OLEHUTb, Kakne 13 PUCKOB, B TOM 4YUCIE PUCKN KAKUX
TexHu4yeckux cboes, HeceT Bau [oBeputenbHbIn yl'lpaBJ'IﬂPOLIJ,VIVI, a Kakue 13 puckoB HeceTe Bbl.
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[eknapauuns o puckax, cBA3aHHbIX C NPOU3BOAHbLIMU (PUHAHCOBbLIMM UHCTPYMEHTaMMN

Llene HacTtoswen [Oeknapauum - npepoctaBuTb Bam wmHpopmaumio 06 OCHOBHBLIX puUCKax, CBA3AHHBIX C
NPON3BOAHBLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW.

[laHHble MHCTPYMEHTbl (dbloYepchbl, ONUMOHLI) MOAXOAAT He BCeM KnueHTam. bonee Toro, HekoTopble BUAbI
MPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB COMPsiXeHbl C 6ONbLUMM YPOBHEM pucka, Yem Apyrne. Tak, npofaxa OnuUUOHHbIX
KOHTPaKTOB M 3aknoyeHne dbloYepPCHbIX KOHTPAKTOB NMPU OTHOCUTENbBHO HEBOMbLUNX HEBNAronpPUATHBIX KONebaHNaX LieH Ha
pblHKE MOXeT noABeprHyTb Bac pucky 3HaumTenbHbiXx ybbiTKOB. C y4yeTOM 3TOro, COBEpLUEHME CAEeNlok Mo npogaxe
OMUMOHHBIX KOHTPAKTOB W 3akmoyveHne GbloYepCHbIX KOHTPAKTOB MOXET ObiTb PEeKOMEHAOBAHO TOMbKO OfMbITHbIM
nHBecTtopaMm, obnagallwmM 3HaYnTEnNbHbIMM (OUHAHCOBBIMWU BO3MOXHOCTAMU U MPaKTUYECKUMW 3HaHWAMKW B obnactu
NPUMEHEHNS NHBECTULIMOHHbBIX CTpaTervn.

HacToswaa geknapaums OTHOCUTCS Takke M K Npou3BOAHbIM (DUHAHCOBBIM WHCTPYMEHTaM, HanpaBfeHHbIM Ha
CHWXEHWe PUCKOB APYrvMx onepauunin Ha POHAOBOM pbiHKE. BHMMaTenbHO oueHuTe, kak Bawwwu nponssogHble dhnHaHCOBbIE
WHCTPYMEHTbLI COOTHOCATCS C OnepaunsiMy, PUCKM MO KOTOPbIM OHW NPU3BaHbl OrpaHNYnTb.

|. PEIHOUYHBbIW PUCK

MomyMO 06LLEro PbIHOYHOTO (LIEHOBOIO) PUCKa, KOTOPbIA HECET KIMEHT, COBEPLUAIOLWNIA onepaLmn Ha PbiHKE LIeHHbIX
6ymar, Bbl B cnyyae 3aknioudeHuss Bawwum [doBepuTenbHbIM yNpaBrsoWmMM LOroBOPOB, SABMASIOWMXCA MPOU3BOSHBIMU
UHAHCOBBLIMM MHCTPYMEHTamu, Byaete HeCTM puck HeGNaronNPUATHOrO M3MEHEHUS LieHbl Kak (PMHaHCOBbIX NMHCTPYMEHTOB,
ABNAIOWMXCA 6a3NCHLIM aKTUBOM NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbIE
cnyxart obecneyeHnem.

B cnyyae HebnaronpusiTHOro uameHeHus LeHbl Bbl MoXeTe B CpaBHUTENbHO KOPOTKWM CPOK MOTEPSATb CPEACTBa,
apnsowmecs obecnevyeHnem Npom3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

Mpwv 3akno4eHMn JOroBOPOB, SABMASIOLLMXCA NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTamu, Bbl 4OMKHbBI yunTbIBaTb,
4YTO BO3MOXHOCTb PacrnopsiKeHUs akTuBamm, aBnaowmuMmcsa obecneyeHmemM no TakMm 4OroBopam, orpaHuyeHa.

MmyLiecTBo (4acTb MMmyLecTBa), npuHagnexawiee Bawm, B pesynbraTe 3akmioyeHUs OOroBopa, SBMASHLLErocs
NPoM3BOAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnaTbCs obecneyeHnem MCMonHeHWs obs3aTensCcTB NO ykazaHHOMY
[OroBOpY U pacnopsiKeHne 1M, TO eCTb BO3MOXHOCTb coBepLueHns Bawwnm [JoBepuTenbHbIM ynpaBnsowmnm CAenoK C HUM,
Oynet orpaHudeHo. Pasvep obecneyeHus M3MeHsieTcs B MOPSAKe, NPeayCMOTPEHHOM [0rosopom (crneuundwukaumen
KOHTpakTa), 1 B pesynbTtate Baw [loBepuTenbHbIA yNpaBnsowmi MOXeT ObiTb OrpaHnyeH B BO3MOXHOCTU pacrnopsaxaTbcs
Bawwwum nmywiectsom B 6onbLUel cTeneHun, Yem 4O 3aKYeHns 4oroBopa.

Takke HeobXoAMMO yyeCTb BO3MOXHOCTb MPUHYAUTENBHOTO 3aKpbiTA no3uumu. HebnaronpusatHoe W3MeHeHue
LieHbl MOXeT NMpuBeCcT! K HeOBXOAMMOCTU BHECTU OONOMHUTENbHbIE cpeacTBa A4S TOro, YTobbl NpuBecTn obecneveHve B
cooTBeTCcTBME C TpeboBaHMAMM HOPMAaTMBHbBIX aKTOB U BpokepcKoro 4oroBopa, YTo AOMMKHO ObiTb cAenaHo B KOPOTKUIN CPOK,
KOTOPbIA MOXeT ObITb HegocTaTodeH ans Bac. O6cnyxusatowmin Bawero [loBeputensHoro ynpaensiowlero 6pokep B 3ToM
cnyyae BnpaBe 6e3 gononHuTenbHOro cornacus Bawero [JoBepuTenbHOro ynpaBnsAWEro «NpUHYAUTENbHO 3aKpbiTh
no3nuMIo», TO €CTb 3aKM4YUTb [OroBOp, SABMANLWMNACA NPOU3BOAHBIM (DUHAHCOBBIM WMHCTPYMEHTOM, UK npuobpecTtu
LUeHHble bymaru 3a cyeT Bawwux geHexHbix cpeacTs, unv npogate Bawwm ueHHble Gymarn. 1o MoxeT ObiTb caenaHo no
CYyLLECTBYIOLLUM, B TOM YMCIE€ HEBBLIFOAHBIM, LieHaM 1 NPUBECTY K BO3HUKHOBEHWIO y Bac ybbITKOB.

Bbl MOXeTe NoHeCT 3HauuTenbHble YObITKA, HECMOTPSA Ha TO, YTO MOCMEe 3TOr0 M3MEHEHWe LeH Ha MHaHCOBblE
WHCTPYMEHTbI MOXET NpuHATL GnaronpuaTHoe Ansa Bac HanpaeneHve n Bbl nonyunnu bl goxod, ecnu 6bl Bawa nosunumns
He Obmna 3akpbiTa. Pa3vep ykasaHHbIX YyObITKOB Mpu HebnaronpusaTHOM CTeYeHUM OBCTOATENbCTB MOXET MNPeBbICUTb
CTOMMOCTb HaxoasLwmxca Ha Balwem cyeTy akTnBOB.

[ocpoyHoe noralueHne Npon3BoAHOr0 (YMHAHCOBOIO MHCTPYMEHTA (4OCPOYHOE UCMOMNHEHNE OMUMOHHOIO KOHTPaKTa)
B Crydae MWCKIIOYEHUS W3 KOTMPOBANbHOMO cCnucka OHOOBOM OUPXM ULeHHbIX Oymar onpedenéHHOro 3aMuTeHTa
(nenuctuHra), saensawowmxcs 6a3oBbIM akTMBOM (OAHUM U3 6a30BbIX aKTMBOB) NMPOW3BOAHOrO (PUHAHCOBOIO MHCTPYMEHTA,
COCTaBNALLEro MHBECTULIMOHHBIN NopTdens No [JoroBopy, MOXeT Takke NPMBECTU K 3HAYMTENbHBLIM YObITKaM.

Il. PUCKk nMKBUAHOCTU

TpyOoHOCTM C 3aKpbiTUEM MO3WLUMIA M NOTEPU B LEHE MOTYyT MPUBECTU K YBENUYEHMWIO YObITKOB OT MPOM3BOAHbIX
(PMHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHWIO C OObIYHBIMU CAENKAMMU.

Onepauum ¢ Npou3BOAHbIMW (PUHAHCOBBLIMU MHCTPYMEHTaMKu, GasmcHbIM aKTMBOM KOTOPbIX SIBMSOTCH LieHHble
Oymary WHOCTpaHHbIX 3MWUTEHTOB WM WHOEKCbI, pacCYMTaHHble MO TakUM UEHHbIM Oymaram, BREKyT Takke PUCKM,
CBS3aHHbIE C MHOCTPaHHBLIM MPOVCXOXAEeHUeM 0a3nCHOro akTuea.

Heknapauus o puckax, CBA3aHHbIX C NPUOGPeTeHMEeM MHOCTPaHHbIX LieHHbIX 6ymar
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
VnpaBnmou.l,aq LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)

Llenbio HacToswen [eknapauun €BNSETCA NpefoCcTaBreHune KIWEHTY WHAOpMauMM O puUCKax, CBA3aAHHbLIX C
npuobpeTeHneM WMHOCTPaHHbIX LEHHbIX Bymar, B TOM uucre cybopavHMpOBaHHbIX obnuraumin. MHocTpaHHble LeHHble
6ymarn moryT 6bITb NpMobpeTeHbl 3a py6EXXOM UMM HAa POCCUIICKOM, B TOM YMCNe OpraHW30BaHHOM, (POHAOBOM PbIHKE.

Onepaumsam C MHOCTPaHHBLIMU LieHHbIMU Bymaramu npucyLn obLimMe pUCKW, CBA3aHHblE C onepaumsaMy Ha pbiHKe
LieHHbIX Bymar co criegyowumm 0CO6eHHOCTAMMU.

CucTeMHble pUCKK

MpYMEeHNTENbHO K MHOCTPaHHLIM LieHHbIM Bymaram CUCTEMHble PUCKWM, CBONCTBEHHbIE POCCUMACKOMY ¢hoHAOBOMY
PbIHKY AOMOSHATCSA aHANOrMYHbIMW CUCTEMHBIMWU pUCKaMW, CBOWCTBEHHbIMW CTPaHe, rAe BbiMyLleHbl Man obpalyaiTcs
COOTBETCTBYIOLUME MHOCTPaHHbIE LieHHble Bymarn. K OCHOBHbIM hakTopam, BMUSIOLWMM Ha YPOBEHb CMCTEMHOIO pucka B
LilernioM, OTHOCATCH NONuUTMYecKas cutyaumsi, 0CO6EHHOCTU HaLMOHAamNbHOrO 3aKoHoA4aTeNbCTBa, BanoTHOMO perynmpoBaHns
N BEPOATHOCTb WX M3MEHEHUS, COCTOSIHWE roCyAapCTBEHHbIX (PMHAHCOB, HanMMyMe U CTeneHb Pas3BUTOCTU (PUHAHCOBOW
CUCTEMbI CTPaHbl MeCTa HaxoXaeHust nuua, o6s13aHHOro MO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CMCTEMHOro pucka MOryT OKasbiBaTb BIUSIHWE U MHOrMe Apyrme pakTtopbl, B TOM YUCIEe BEPOSATHOCTb
BBEJEHWNS OrpaHNYeHNin Ha MHBECTULMW B OTAENbHbIE OTPACTU IKOHOMUKW U BEPOATHOCTL OAHOMOMEHTHOW AieBanbeauum
HaumoHanobHon BantoTbl. OBLLENPUHATON MHTErpanbHON OLEHKOW CUCTEMHOTO pUCKa MHBECTULMIA B MHOCTPAHHYHO LIEHHYHO
bymary SBNAeTCA «CyBEPEHHbI PENTUHI» B WHOCTPAHHOMW WM HaLMOHAaNbHOW BamnoTe, MPUCBOEHHBIN CTpaHe, B KOTOPON
3aperncTpMpoBaH aMUTEHT, MeXAyHapoAHbIMU PEernTUHroBbiIMKM areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako crieyeT UMeTb B BUAY, YTO PEVTUHIN SBNSIOTCA NULWb OPUEHTUPaMU U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATL pPearbHOW CUTyaumu.

B cnyyae coseplleHus cOenok C WHOCTPaHHbIMW AEeno3uTapHbIMU pacnmckamm MOMUMO PUCKOB, CBSA3aHHBLIX C
3MUTEHTOM CaMWX PacnucoK, HeOBXOAMMO Y4MTbIBATb W PUCKWU, CBA3AHHbIE C SMUTEHTOM MpeAcTaBnseMblX AaHHbIMM
pacnmckammn MHOCTPaHHBIX LieHHbIX Bymar.

B HacTosilee Bpemsi 3aKoHOAATENbLCTBO paspellaeT POCCUMCKUMW MHBECTOPaMK, B TOM YMCHe He ABMALWUMUCA
KBanuUUMpoBaHHbIMK, NpuobpeTeHne JOMyLleHHbIX K NybnuyHomy pasmelyeHunto n (unun) nybnuyHomy obpalieHuntio B
Poccuiickon ®epepaumm MHOCTPaHHbIX LieHHbIX Bymar kak 3a pybexom, Tak n B Poccuu, a Takke No3BonseT yvyeT npas Ha
Takme ueHHble Bymarn poccmmnckumu genosmtapusmu. Mexay Tem, CyLLeCTBYIOT PUCKU M3MEHEHNS PerynaTUBHbLIX NOAXOA0B
K BMageHWIo 1 onepauusam, a Takke K y4eTy npaB Ha MHOCTPaHHble (DUHAHCOBLIE MHCTPYMEHTLI, B pe3yrnbTaTe Yero MoxeT
BO3HMKHYTb HEOOXOAMMOCTb NO MX OTYYXAEHWIO BONpeky Bawwmm nnaHam.

lNMpaBoBble pUCKK

Mpy nNpuobpeTeHnn MHOCTPaHHbIX LEeHHbIX bymar Heobxoaumo oTaasBaTb cebe oTyeT B TOM, YTO OHM He Bcerga
ABMSATCSA aHaroraMum POCCUMACKMX LeHHbIXx Bymar. B niobom cnyyae, nmpegoctaBnsemble MO HUM Mpaea M npasuna Mx
OCYLLIECTBIIEHNS MOTYT CyLLEeCTBEHHO OTNMYaTbCA OT NPaB Mo POCCUMCKAM LieHHbIM Bymaram.

BosmoxHocTu cyaebHow 3awmTbl NpaB Mo MHOCTPAHHBIM LieHHbIM GymaraMm MoryT ObiTb CyLECTBEHHO OrpaHu4eHbl
HeobxoamMMocTbio obpalleHns B 3apybexHble cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl N0 YCTAHOBIEHHBLIM MpaBunam,
KOTOpble MOryT CYLLECTBEHHO OTnuyaTbCa OT AencTBylowmx B Poccun. Kpome TOro, nmpu onepaumsx ¢ MHOCTPaHHbIMU
LueHHbIMU Bymaramu Bbl B 6onbLUMHCTBE CnyvaeB He CMOXEeTe nornaratbCs Ha 3aliMTy CBOMX MpaB U 3aKOHHbIX UHTEPECOB
POCCUNCKMMM YNOFTHOMOYEHHBLIMW OpraHamMm.

PackpbiTne nHdopmaumm

Poccuiickoe 3akoHogaTenbCTBO AOMyCKaeT packpbiTve MHAOPMaLMM B OTHOLLEHUN MHOCTPaHHbIX LieHHbIX Bymar no
npasunam, AeNCTBYIOWMUM 3a pyBexom, 1 Ha aHrnMNCKoM s3blke. OLeHMTe CBOK FOTOBHOCTb aHann3npoBaTtb MHOPMaLno
Ha aHrmMUCKOM A3blKe, a TakKe To, NoHMMaeTe nn Bbl oTnnuma mexay npuHaTeiMu B Poccumn npasunamu uHaHcoBow
oT4yeTHoCTH, MexayHapoaHbIMU CTaHA4apTamMu (UMHAHCOBOW OTYETHOCTM UNU npaBunamMm (OUHAHCOBOW OTYETHOCTM, MO
KOTOpbIM NyGNnKyeTcst MHMOPMaLUS SMUTEHTOM MHOCTPaHHbIX LieHHbIX Bymar.

Takke poccuncKne opraHM3aTopbl TOProBnuv 1 (Mnm) 6pokepbl MOTYT OCYLLIECTBNATL NEPEBOA HEKOTOPbLIX AOKYMEHTOB
(vHdpopmaumu), packpblBaeMbIX WHOCTPaHHbIM 3MUTEHTOM Ana Bawero ygob6ctBa. B atom cnyvae nepeBof MOXeT
BOCMPUHUMATBLCA UCKITIOYMTENBHO KakK BcCnoMmoratensHas WHopMaums K oduumanbHO packpbiTbiM - JOKYMEHTaM
(MHdopMaLmK) Ha MHOCTpaHHOM A3bike. Beerga yuntbiBaliTe BepOATHOCTb OLUMOOK NepeBoAyMKa, B TOM YMCHe CBSA3AHHbIX C
BO3MOXHbIM Pas3fnyHbIM NEPeBOAOM OAHMX WM TeX Xe WMHOCTPaHHbIX CMoB M dpa3 MnM OTCYTCTBUMEM OOLLENpPUHATOro
PYCCKOro 3KBMBaneHTa.

[eknapaums o pucKax, CBAi3aHHbIX C 3aKM4YEeHUEM AOroBOPOB, ABNAILWMUXCA NPOU3BOAHLIMU
hMHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHBLIM aKTUBOM KOTOPbIX IBNAKOTCA LieHHble 6yMaru MHOCTPaHHbIX
3MUTEHTOB UM MHAEKCHI, paCCYMTaHHbIE MO TaKUM LieHHbIM GyMaram

Llenb HacToswen [eknapauum - npenocTtaButb Bam o6Liy0 MHOPMauMio 06 OCHOBHbLIX pUCKAaxX, CBA3AHHbIX C
3aK/OYEHNEM [OrOBOPOB, SIBMSIOWMXCSA MNPOM3BOAHBIMUA (PUHAHCOBLIMU WMHCTPYMEHTaMKM, 6asvCHbIM aKTUBOM KOTOPbIX
ABNAOTCS LEeHHble Bymary MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI, paccYUTaHHble MO TakMM LeHHbIM Bymaram (panee —
NPOM3BOAHblE (DUHAHCOBLIE WMHCTPYMEHTbI C WMHOCTPAHHbIM GasuCHbIM akTMBOM). 3akioyYeHne YKasaHHbIX JOroBOPOB
CBSI3aHO C pUCKaMW, XapakTepHbIMU AOnA BCEX MNPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takke crneunduyeckumm
prckamu, 06yCrnoBneHHbIMA MHOCTPAHHBLIM NPOUCXOXAEHMEM Ga3NCHOTo akT1Ba.

Pucku, cBizaHHble C NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU

[aHHble MHCTPYMEHTbI MOAXOOAT He BCeM KnueHTam. Bonee Toro, HekoTopble BUAblI MPOU3BOAHBLIX (PUHAHCOBLIX
MHCTPYMEHTOB COMpPsiXeHbl C GOMbLUMM YPOBHEM pucka, Yem apyrue. Tak, Npu MOKYNKe OMUMOHHOIO KOHTpakTa noTepu
KNeHTa He MPEBbLICAT BENUYMHY YNfadyeHHbIX MpemMun, BO3HArpakaeHUst U PacxodoB, CBSI3aHHLIX C UX COBEpPLUEHMEM.
Mpoaaka ONUMOHHBIX KOHTPAKTOB C TOUKM 3PEHUsI PUCKa KIMEHTa U 3akrioyYeHne pbloYepCHbIX KOHTPAKTOB COMOCTaBUMbI -
MpyY OTHOCUTENbHO HEeBOMbLUMX HEeBNaronpUATHLIX KonebGaHWAX LeH Ha pbiHke Bbl noasepraetech PUCKY 3HAYMTESNbHbIX
yGbLITKOB, MPU 3TOM B Cryyae NpoAaxu bioYepCHbIX KOHTPAKTOB M MPOAaXu OMUMOHOB Ha MOKYMKY (OMUUOHOB «KOMM») -
HeorpaHnyeHHbIX yobITkoB. C y4eToMm 3TOro, coBeplleHuWe cAenok Mo Mpoaaxke OMUMOHHBIX KOHTPAKTOB W 3aKmnioyeHue
PbOYEPCHBIX KOHTPaAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbKO OMbITHBIM WMHBECTOpam, obrafalolmuM 3HaYUTENbHbIMU
(PUHAHCOBLIMU BO3MOXHOCTAMU U MPAKTUYECKUMU 3HAHUAMW B 0611acTy NpUMEHEHNS MHBECTULIMOHHBIX CTpaTervi.

HacTosilwas geknapaumsi OTHOCUTCA Takke U K NPOU3BOAHLIM (PMHAHCOBLIM WHCTPYMEHTaM, HanpasfeHHbIM Ha
CHMXKEHME PUCKOB ApYrUX ornepaumin Ha (POHAOBOM pbiHKE. BHUMaTenbHO oueHuTe, kak Bawm npoussogHble (ouHaHCoBbIE
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VnpaBnmou.l,aﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHus LieHHble Gymaru (cTaHaapTHas dopma)
WHCTPYMEHTbI COOTHOCSTCS C OnepaLusiMi, PUCKX N0 KOTOPbIM Bbl HAMepeHbI orpaHuunTb, 1 ybegutech, 4To 06bem Baluei
Mo3nLIMKN Ha CPOYHOM pPbIHKE COOTBETCTBYET 06 LEMY MO3MLMK Ha CMOT pbiHKE, KOTOPYH Bbl xemxupyeTe.

PbIHOYHbLIN (LLeHOBOW) pUCK

Momumo o6LLEero peIHOYHOTO (LIEHOBOIO) pUcka, KOTOPLIA HECET KIMEHT, COBEPLUAOLLMIA OnepaLmmn Ha pbiHKE LEHHbIX
6ymar, Bbl, B cnyyae 3aknoyeHus (pblOYEpCHbIX A0roBOpPOB (KOHTPAKTOB), @ Takke B Cryyae MpoAaXu OMUMOHHbBIX
KOHTpakToB, OyneTe HecTM puck HebnaronpusSTHOrO W3MEHEHUs! LieHbl Kak (OMHAHCOBbBIX WMHCTPYMEHTOB, SIBMSIIOLLMXCSH
6a3nCHBIM aKTMBOM NPOM3BOAHbLIX (PMHAHCOBBLIX WHCTPYMEHTOB, Tak W PUCK B OTHOLUEHWW aKTMBOB, KOTOPbIE CryxaT
obecneyeHnem.

B cnyyae HebnaronpusiTHOro u3ameHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIM CPOK MOTEpPsiTb CPeacTBa,
apnsowmecs obecnevyeHmem NpPom3BoaHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

Puck nMKkBMAHOCTH

Ecnu Bawa nHBecTMUMOHHaA cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS HEOBXOAUMOCTM 3aKpbITHS
no3nuUMn Mo COOTBETCTBYHOLLEMY KOHTPaKTy (MW 3aKroyYeHUss COEMNKU C WMHbIM KOHTPAaKTOM, KOTOPas CHWbKaeT pUcK Mo
OaHHOMY KOHTpakTy), obpallante BHUMaHWE Ha NMKBUOHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KakK 3akpbiTVe No3numin no
HENMUKBUOHLIM KOHTpPaKTaM MOXEeT MPUMBECTM K 3HAYUTENbHbIM [OMOMHUTENbHBIM YObITKAM B CBS3W C WX HU3KOW
nukBmMaHocTblo. O6paTute BHUMaHWE, YTO, Kak NpaBumo, KOHTpPakTel ¢ 6onee oTaaneHHbIMU CPOKaMu UCTIONTHEHUSA MeHee
NVKBUAHBI MO CPABHEHMIO C KOHTPaKTamu ¢ Brim3kummn cpokammn UCNOMNHEHWS.

Ecnu 3akniodeHHbI Bamu gorosop, SBASIOWMINCSA NPOM3BOAHBLIM (DPUHAHCOBBLIM MHCTPYMEHTOM, HENMWKBUAEH, 1 'y Bac
BO3HMKNa HEOBXOAMMOCTb 3aKpbiTb MO3ULMIO, 06A3aTenbHO paccMaTpuBanTe MOMMMO 3aKpbITUS NO3MLMWM NO AaHHOMY
KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIIOYEHUS pUcKa NOCPenCTBOM 3aKiioYeHUs CAENOoK C MHbIMU NPOU3BOAHBLIMU
(PUHAHCOBBIMM MHCTPYMEHTaMMU unM Cc 0as3ncHbIMM akTBamu. Kcnonb3oBaHWe anbTepHATUBHBIX BapvaHTOB MOXET
NPUBECTU K MEHBLUMM YObITKaM.

Mpwn 3TOM TPYAHOCTYM C 3aKpbITUEM MO3NLIMIA 1 NOTEPU B LIEHE MOTYT NPUBECTU K YBENTUYEHMIO YOLITKOB MO CPAaBHEHMIO
€ 06bIYHbIMY CAeNnKamu.

Bawwn nopyyeHus, HanpaereHHble Ha orpaHuyeHve YObITKOB, He Bcerga MOryT OrpaHuynTb noTepu A0
npegnonaraemMoro ypoBHS, TaK Kak B paMKax CKragblBaloWEencs Ha pbiHKE CUTyauuu WCMONHEHWE Takoro MopyyYeHus no
ykasaHHOM Bamu LueHe MOoXeT oka3aTbCsi HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXKeHusi cpeacTBamMm, ABNAKOLWMMUCA obecnevyeHnem

MmyuiectBo (4acTb mMmyllecTBa), npuHagnexawee Bam, B pesynbraTe 3aknioveHWs OOroBopa, SABMNSALErocs
NPou3BOAHbIM (OUHAHCOBBLIM MHCTPYMEHTOM, OyaeT siBNsiTbca obecneyeHMeM wcronHeHns Baiwwmnx obssatenscts no
[OroBOpY U pacrnopsbkeHMe UM, TO eCTb BO3MOXHOCTb coBeplleHuss Bamu cpoenok ¢ Hum, GyneT orpaHuyeHo. Pasmep
obecnevyeHnss 3MeHsieTcst B nopsigke, NpeaycMOTPEHHOM [OroBOPOM (cneumdurkaument KOHTpakTa), u B pesynbTtate Bbl
MoXeTe ObITb OrpaHMyYeHbl B BO3MOXHOCTW pacnopsXaTbCs CBOMM MMYLLECTBOM B GorblUei CTeNeHn, YeM A0 3aKnioyYeHns
gorosopa.

Puck npvHyauTenbHOro 3aKkpbITUS NO3NLUN

HebnaronpmatHoe M3MeHeHue LeHbl MOXeT NPUBECTU K HeOOXOOUMOCTM BHECTM AOMNOMHWUTENbHblE cpeacTBa Ans
TOro, 4Tobbl NpMBeCTN obecneyeHne B COOTBETCTBME C TPeOOBaHUAMN HOPMATUBHbBIX akTOB U BpOKEpCKOro Aorosopa, 4Yto
OOMKHO ObITb cAENaHo B KOPOTKUIA CPOK, KOTOPOro MOXeT ObITb HegocTaTouHo Ang Bac. bpokep B aTtom criydae Bnpase 6e3
JononHuTensHoro cornacusa Bawero [JoBepuTenbHOro ynpasBnsoWero «npuHyauTenbHO 3aKpbiTb MO3ULMIO», TO €eCTb
3aKMYMTb JOrOBOP, SIBMAOLWMUACS NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, Unu npuobpecTn LeHHble Gymaru 3a cyet
Bawmx geHexHbIX cpeacTs, unu npoaath Bawm ueHHble Gymarn. 310 MoOXeT ObiTb cAenaHo Mo CyLecTBYOLWWUM, B TOM
Yncre HEBLITOAHBLIM, LIeHaM U MPUBECTM K BO3HUKHOBEHUIO Yy Bac ybObITKOB.

MpuHyaMTENbHOE 3aKpbITUE MO3ULMM HamnpaBneHO Ha ynpaereHne puckamu. Bbl MoxeTe NOHeCTN 3HauuTernbHble
yObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHUe LeH Ha (PUHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BnaronpusTHoe
ans Bac Hanpaenenue n Bbl nonyunnm 6el goxoa, ecnu 6bl Bawa nosvumsa He Gbina 3akpbiTa.

Pucku, o6ycnoBneHHble UHOCTPaHHbIM MPOUCXOXAEeHNeM 6a3MCcCHOro akTuBa

CucteMHble pUCKH

MpumeHUTENBLHO K 6a3NCHOMY aKTVMBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHBIM Bymaram MHOCTPaHHbIX
3MUTEHTOB W MHAEKCAM, pacCYMTaHHbIM MO TakMM LEHHbIM Oymaram, CUCTEMHbIE PUCKW, CBOWCTBEHHbLIE POCCUMCKOMY
OHAOBOMY PbIHKY AOMOMHATCA aHanorMyHbIMU CUCTEMHBIMW PUCKaMW, CBOWCTBEHHBIMW CTpaHe, rae BbiNyLieHbl WIu
obpallaloTca COOTBETCTBYIOLLIME WHOCTPaHHble LeHHble Oymar. K OCHOBHbIM (pakTopam, BnUSIOWMM Ha YPOBEHb
CUCTEMHOIO pucka B LENOM, OTHOCATCA MONMTMYecKas cutyauusi, OCOBEHHOCTM HaLMOHarbHOro 3aKOHOAATernbCTBa,
BartOTHOrO PEerynupoBaHvs U BEPOATHOCTb UX U3MEHEHUS, COCTOSHME roCyAapCTBEHHbIX PMHAHCOB, Hanmu4yne n cTeneHb
pasBUTOCTM (PMHAHCOBOW CUCTEMBI CTPaHbl MECTa HAXOXAEHUS N1La, 0653aHHOMO N0 UHOCTPaHHBLIM LIEHHBIM Bymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT okasblBaTb BMAWSIHWUE WU MHOMME Apyrme akTopbl, B TOM YUCNe BEPOATHOCTb
BBEOEHNSI OrPaHUYEHNn Ha UHBECTULUN B OTAENbHbIE OTPaciy 3KOHOMUKM UMW BEPOATHOCTb OOQHOMOMEHTHON AeBanbBaunn
HaLuuoHanbHon BantoTbl. O6LLENPUHATON MHTErparnbHON OLIEHKOW CUCTEMHOIO pUcCKa MHBECTULUIA SIBMSIETCSI «CYBEPEHHLIN
PEVNTUHI» B WMHOCTPaAHHOW WNW HauMOHAanNbHOW BamnioTe, MPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT
WHOCTPaHHONM LeHHON Bymaru, MexayHapoaHbIMU PENTUHIOBLIMUK areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako criegyeT uMeTb B BUAY, YTO PEVWTUHIN SBMASIOTCA NULWb OPUEHTMPaMM U MOTYT B KOHKPETHBIN MOMEHT He
COOTBETCTBOBATbL PearbHOW CUTyaumu.

B HacTosilee Bpems 3akoHOOATENbCTBO [OMYCKAeT BO3MOXHOCTb 3aKMOYEeHWsi POCCUNCKMMU UHBECTOpaMu
[OroBOPOB, SIBMSIOLUMXCS POCCUMIUCKMMU MPOU3BOAHLIMU (PUHAHCOBLIMU WHCTPYMEHTaMW, GasuCHbIM aKTUBOM KOTOPbIX
SABMSIIOTCS LEHHble BymMarn MHOCTPaHHbIX AMUTEHTOB UMW MHAEKChI, pacCYUTaHHbIE MO TakUM LIEHHLIM Bymaram. Mexay Tem,
CYLLLeCTBYIOT PUCKU WM3MEHEHUsi PerynatuMBHbIX MOAXOAOB K COOTBETCTBYHOLUMM oOnepauusiM, B pesynbTate 4ero Moxer
BO3HMKHYTb HeOOXOAMMOCTb COBepluaTb CAErKW, HanpaereHHble Ha npekpalleHne o0653aTenbCTB MO yKasdaHHbIM
Joroeopam, Bonpeku Bawwmm nnanam.

MpaBoBble pUCKK

Heobxoammo oTaaBaTth cebe OTYET B TOM, YTO MHOCTPaHHblE (OMHAHCOBBLIE NHCTPYMEHTHI, ABRAOWMecs 6asncHbIMm
aKkTMBamMu Mpou3BOOHbIX (PUHAHCOBBLIX WHCTPYMEHTOB, He Bcerga SBMASKTCA aHanoramm pPOCCUMCKUX (PUHAHCOBbIX
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MHCTpymeHTOB. B nmobom cnyvae, npegoctaBnseMble MO HUM MpaBa M MpaBurna MX OCYLLEeCTBIIEHNS MOTYT CyLeCTBEHHO
OTNMYaTbCs OT MPaB MO POCCUACKUM (PUHAHCOBBLIM UHCTPYMEHTaM.

Bo3amoxHocTV cyaebHol 3awuTel NpaB Nno Npou3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM 6a3nCHbIM
aKkTMBOM MOryT ObiTb CyLWECTBEHHO OrpaHuyeHbl HeobxoAMMOCTbio obpaleHuss B 3apybexHble cyaebHble K
npaBoOXpaHWTENbHblE OpraHbl MO YCTAHOBMIEHHbLIM MPaBuiaM, KOTOpble MOTYT CYLLECTBEHHO OTNMYaTbCs OT AEVCTBYHOLLMX
B Poccuun. Kpome Toro, Bbl B GonblUMHCTBE Cry4aeB He CMOXeTe nonaraTbCA Ha 3aluTy CBOMX MpPaB W 3aKOHHbIX
NHTEPEeCcOB POCCUACKMMUN YNOSTHOMOYEHHBLIMU OpraHamu.

PackpbiTune nHdopmaumm

PackpbiTe wuHdpOpMauMM B OTHOLIEHUW WHOCTPaHHLIX LEHHbIX Oymar, aBnsowmnxcs 6asucHbIM - akTUBOM
NPOU3BOAHLIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBNAETCA MO nNpasunam, AenNCTBYIOWMM 3a pyBexom, U Ha aHrmMnNCKoM
a3blke. OueHWUTe CBOIO FOTOBHOCTb aHanuanpoBaTb MHMOPMaLMI0 Ha aHIMUNCKOM £3bike, a Takke To, NoHMMaeTe nu Beol
oTNNuMs  Mexay npuHateiMM B Poccun npasunamu  uHaHCOBOW OTYETHOCTW, MexayHapogHblMu  cTaHAapTamu
PVMHAHCOBOW OTYETHOCTM MNW MpaBunaMm OUHAHCOBOW OTYETHOCTU, MO KOTOPbIM Ny6nMKyeTcs uHdopMauns SMUTEHTOM
MHOCTPaHHbIX LileHHbIX Bymar.

Takke poccuinckme opraHn3aTopbl TOProBnu 1 (Unu) Gpokepbl MOryT OCYLLECTBASATL MEPeBOa HEKOTOPbIX AOKYMEHTOB
(MHdopMaLmK), packpbiBaemblX WMHOCTPaHHbIM 3MUTEHTOM Ans Bawero ypobctea. B atom cnyyae nepeBog MoxeT
BOCNPUHUMATBLCA UCKIIOYMTENBHO Kak BCnoMmoratenbHas uWHdopMauus K oduumanbHO  packpbiTbiM - AOKYyMeHTam
(MHdpopmaumm) Ha nHocTpaHHOM si3bike. Beerga yunTbiBanTe BEPOSTHOCTbL OLUMOOK NepeBogynka, B TOM YNCME CBA3aHHbIX C
BO3MOXHbIM PasfM4yHbIM NEPEBOAOM OAHWX W TEX e WMHOCTPaHHbIX CMoB W pa3 WM OTCYTCTBMEM OOLLENPUHATOrO

PYCCKOro 3KBMBaneHTa.
*kk

YuntbiBas BbIWEU3NOXEHHOE, Mbl peKoMeHayeM Bam BHMMaTenbHO paccMmoT-
peTb BOMPOC O TOM, ABMAITCA NN PUCKW, BO3HUKaKOLUe Npu npoBegeHUU onepauumn
Ha (puHaAHCOBOM pblHKe, NnpuemnembiMmu ansa Bac ¢ yyeTtom Bawmx MHBECTULIMOHHbIX

uenen n (ouHaAHCOBbLIX BO3MOXHOCTEMWN.

YKka3aHHble B HacTosileM MpunoxeHMn puckun, CBA3aHHbIe C 3aKIYeHneMm,
MUCNoJSIHEHMEM U nNpeKpaweHmem [loroBopa, B TOM Yucrie C MUHBECTMPOBaHUEM B
CtpaTteruu ynpaBneHu s, BKnovas [leknapauum, He UMeOT CBOEN Lienbio 3acTaBUTb
Bac oTka3aTbCsl OT OCYyLEeCTBIIEHMA onepaLun Ha pbiHKe LleHHbIX 6ymMar, a npu3BaHbI
nomo4yb Bam oLeHUTb X PUCKU N OTBETCTBEHHO NOAOUTU K peLueHUro Bonpoca o
BblOope Balwen MHBECTULMOHHOM cTpaTerun u ycnosuu [lorosopa ¢ Bawum
[oBeputenbHbIM YyNpaBnsAOLWMUM.

Y6egutechb, 4YTO yKaszaHHble B HacTosiweM MpunoxeHnun pucku, cBAA3aHHbIe C
3aKn4eHneM, UCMOJSTHEHUEM U NpeKkpaleHruem [loroBopa, B TOM Yucre ¢
MHBecTUpoBaHueM B CTpaTerum ynpasneHusi, BKnovasa [leknapauuu, NnoHATHbI Bam, u
npu HeO6X0AMMOCTM NMONyyYuTe pa3bsicHeHus y Bawero [loBepuTenbHOro
ynpaBnsiloLWero Uiy KOHCyNnbTaHTa, cneLuManu3npylowerocsi Ha COoTBETCTBYHOLLUX
Bomnpocax.

y‘-lpeAMTe.l'lb ynpaBneHus, noanucbiBas 3asBneHue o npuncoeaounHeHuUM,
noarTrBepXxpaeT, 4TO UM BHUMaTEJIbHO NpoYnTaHa U NOHATA VIH(*)OpMaUMﬂ, YKa3aHHasA B
D,eK.l'IaanMM O pPpUCKax, U OH OCO3HaeT BO3SMOXHOCTb BO3HUKHOBEHUA YKa3aHHbIX
Bbille PUCKOB.
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OTKpbITHEe

Ynpaensowas
KOMMaHua

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNSA B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozosopy

YCJ10BHS1 CTPATEINA YINPABJIEHNSA

1.

CTpaTel’VIil ynpaBneHus «3o0mnoTo»

CTAHOAPTHAA CTPATEIUA YNPABJIEHUA

Cmpameazusi ynpaesneHusi «30510mo» npedHasHa4YeHa Onsi nepeeoda akmueoe u3 Cmpameauu ynpaesieHus
«3oomo» [ozoeopa doeepumesibHO20 yrpaesieHusi Ha eedeHue UHOUBUOYaNbHO20 UHEEeCMUUUOHHO20

cyéma (MUC)

Llenb nuBectupoBaHus

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha ANUTENbHOM
rOpM3OHTE WMHBECTUPOBaHWS 3a CYET BIOXEHWS CpeacTB B akumu
(nan) NHBECTULIMOHHBIX (DOHAOB, B YACTHOCTW B MHBECTULIMOHHbIE Naun
naeBbIX WHBECTUMLMOHHbLIX poHOoB noa ynpasneHnem OOO YK
«OTKPBITUE» wn/mnu uWHbIX ynpasBnsioWwmnx KOMMaHWM, CTPyKTypa
aKTMBOB KOTOpbIX MpeAnonaraeT WHBECTMPOBaHWE B akuuu (nau)
WHBECTULMOHHBIX  (hoHAOB, CTPYKTYpa aKT1BOB KOTOPbIX
npeactaBneHa U3NYECKMM 30M10TOM B CRAUTKax W, Bpems OT
BPEMEHW, AEHEeXHbIMW CpeAcTBamMW, a TakKe HenocpefacTBEHHO B
aKuMmM KOMNaHU NpenmyLLEeCTBEHHO 30M0TO400bIBaOLLEN OTpacnum u
AenosnTapHble pacnuckn Ha HUX.

MHBECTULMOHHBLIN Npodunb

3-11 [JlonrocpoyHbIit

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckKkoro
nvua, KOTopomy MoXeT npepnaraTbcsi ot 18 net

AaHHas CTpaTtervs ynpaBneHus

MpumMepHbIe cpegHeMecAYHble [oXoAabl U
npuMepHblie cpeaHeMecsi4YHble pacxobl
3a nocnepgHue 12 mecsueB ¢pusnyeckoro
nvua, KOTopoMy MoxeT npepnaraTbcsi
paHHasa CTpaTerus ynpaBneHus

ExxeMecsuHbIn foxo paBeH unu 6onee 25 Thic. pyo6.
MpuMepHble cpeaHeMecsdHble goxoAdbl 3a nocnegHue 12 mecsues
NpeBbILLAlOT cpeaHeMeCsYHbIe pacxobl 3a nocregHne 12 mecsues.

MHBecTULMOHHAA cTpaTernsa

B pamkax cTpaterm ynpaereHuss cpeacTtBa  MHBECTUPYHOTCS B
WHBECTMLMOHHbIE NauW MaeBOro WHBECTMLMOHHOrO doHaa nog
ynpasnednem OOO YK "OTKPbITUE" n/vnn vHBECTULMOHHbIE nauv
naeBblX WHBECTULMOHHbIX (POHAOB MOA4  YNpaBliEHUEM  UHbIX
yNpaBnsAwoLWKMX KOMMaHWA, WHBECTUMLMOHHAA CcTpaTerMs KOTOpbIX
npegnonaraeT BMOXeHUs B akuun Gupxesoro doHaa (ETF) SPDR
Gold Shares, koTopbIi COOEPXKUT PU3MYECKME 30MO0Tble CRUTKMU.
Hebonbluas 4acTb akTMBOB hoHOA MOXET pas3MellaTbCs B akuuu
30/10T0406bIBaOLWMX KOMMAHWUIA 1 AEeN03UTaPHbIE PAcNUCKM Ha HUX.

MNepBOHa4YanbHbIA B3HOC

B pasmepe akTuBoB, nepefaHHbIX YdpeauTenem ynpasBneHus w3
Crtpaterum ynpaeneHua «3onoto» [loroBopa [OOBEPUTENBHOMO
ynpaBneHusl Ha BeeHne UHAMBWUAYaNbHOIO UHBECTMLMOHHOIO cYéTta
(Mne)

JononHnTenbHbIN B3HOC

He ponyckaetcs

Cpok gencteua CTpaTterum ynpasneHus

He npenycmoTpeH

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTernei ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [loroBopy

UHdopmauus o BO3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsiowWwero B CBA3N
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHvne ynpaBnsioLero onpeaensieTcs B COOTBETCTBUN C
MpunoxeHnem Ne 3 k [loroBopy

MHdopmaumna o pacxoaax, CBA3aHHbIX C
[oBepuTenbHbIM ypaBleHMeMm

MepeyeHb pacxonoB, CBs3aHHbIX C [loBepUTEMbHLIM YrpaBieHUeMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxogumeble pac-
X0[bl M HANoOroobnoXeHne».

que,u,menb ynpasneHna HeceT KOCBEHHble pacXodbl, CBA3aHHbIE C
MHBECTUpOBaHMEM CpeacTB B MHBECTULIMOHHbIE Nan naeBblX WHBE-
CTULMOHHBIX (POHAOB, K KOTOPbIM OTHOCSATCS BO3HarpaxaeHve ynpae-
naowen KomnaHuM B pasMepe, NpeaycMOTPEHHOM COOTBETCTBYHO-
WMMWU NpaBuriamMyi OOBEPUTENbHOTO YNpaBreHnst naeBbiM WMHBECTU-
LUMOHHBIM (hOHAOM, KaK OnpeAereHHbIN NPoLUeHT CpeaHeroqoBoi CTo-
MMOCTU YNCTbIX aKTUBOB MaeBOro MHBeCTULMOHHOIoO (*)OH,Ela, BO3Ha-
rpaxxgeHve crneunanuavpoBaHHOrO Aeno3vTapus NnaeBoro MHBECTU-
LMOHHOro hoHAa, a Takke MHble pacxodbl, NPeAyCMOTPEHHbIE npa-
BMNnamMn [OOBEPUTENbHOIO YynpasneHuda naeBoro WMHBECTULMOHHOIO
oHaa. MpaBuna fOBEPUTENBHOMO YNpaBrieHUsl NaeBbiM MHBECTULIM-
OHHbIM (POHAOM MYONUKYIOTCS Ha caiTe ynpaBnsiioliein KoMnaHum
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)
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Takoro oHaa.

MpuHUMnbI hopMUpoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

B pamkax cTpaternm ynpaeneHus cpefctBa MHBECTUPYHOTCS B UHBE-
CTULUMOHHbIE Nau NaeBOro UHBECTMLMOHHOIO hoHaa Mo yrnpaBreHu-
em OO0 YK "OTKPbITUE" w/unn B MHBECTULMOHHbIE Nan NaesbIX
WHBECTULMNOHHBLIX (POHAOB MOA YNPaBfEHWEM WHbIX YNPaBrsHOLLIMX
KOMMNaHuin, NHBECTULMOHHAA cTpaTernst KoTopbIX nNpegnonaraeT Bro-
XeHns B akuumn bupxesoro doHga (ETF) SPDR Gold Shares, koTto-
pbii cooepXut dusmyeckme 300Tble CIIUTKU, /1N B akumm 30510To-
Ao6biBalOWMX KOMMNaHWA M Aeno3vTapHble pacnucky Ha Hux. Joxon
OyZeT nony4yeH B cny4vae pocTa LieH Ha 30510To.

AkTyBbI gaHHow CTpaTternv ynpaBreHust MOryT COCTaBnsiTb UHBECTU-
LMOHHbIE Maun 3aKpbITbIX MAeBbIX MHBECTULMOHHBLIX (POHAOB, MOMy-
YeHHble, B cooTBeTCTBUM ¢ PefeparnbHbiM 3akoHom oT 14.07.2022 N
319-03 "O BHECEeHUM M3MEeHeHU B oTAerbHble 3akoHoAaTerbHble
akTbl Poccuiickon ®epepaummn” u «PeweHnem CoseTa AMPEKTOPOB
BaHka Poccumn ot 10.02.2023r., B pesynbTate BblAeNeHUs aKTUBOB
3abnokMpoBaHHOro ooHAa B AOMOSTHUTENBHO hopMUpYyEMBIA 3aKpbi-
TbIi NAEBOW MHBECTULMOHHBIN oHA NMBO B pesynbTaTte U3aMeHeHUsi
TMnNa 3abnoknMpoBaHHOro hoHA4A Ha 3aKPbITbIA NAaeBON UHBECTULIMOH-
HbI POHA.

O6ocHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULIMOHHbLIMU NasiMu NaeBbIX
MHBECTULIMOHHBLIX (hOHAOB NoAa
ynpasneHnem OO0 YK «OTKPbITUE»

[loBepuTenbHbIM yNpaBnsowWwmii ocyLLecTBnseT npnobpeteHne nHee-
CTULIMOHHBIX NaeB MaeBblX MHBECTULIMOHHBLIX POHAOB Mog ynpasre-
Hnem OO0 YK «OTKPbITUE» B CtpaTerunio ynpasneHnsa «30noto» B
Lensax AOCTUXKEHUS COKPaLLeHWsl pacxodoB Ha COBepLUEHWE CAEeroK
MO MOKYMNKe aKTMBOB WU CHUXEHWS PUCKOB MHBECTUPOBAHWS B LIEHHbIE
6ymaru. Llenu gocturatotcs 3a cHeT yMeHbLUEHWS KONM4ecTBa CAemnoK
C LUMPOKMM MepeyvHeM LieHHbIX Bymar, 4OMONHUTENbHOMO KOHTPOMS CO
CTOPOHbI CMeLManmM3MpoBaHHOro Aeno3uTapusi, AeWCTBYHOLWNUX 3aKo-
HoaaTernbHbIX OrPaHWYEHUA MO KOHLEHTPaUMM Ha OQHOTO 3MUTEHTA.
Takum obpasom, cgoenkm no npuobpeTteHuto/norawieHno/obmeHy MH-
BECTULMOHHbIX MaeB MaeBblX WHBECTULMOHHbLIX (POHAOB MoA ynpas-
nexnnem OO0 YK «OTKPbITUE» cooTBETCTBYIOT MHTEPECAM YYpeau-
Tenen ynpasnexHus.

MepepacnpeneneHne AKTUBOB U3

CTpaTeruio ynpaeneHus

HET
CrtpaTteruu ynpasrneHus
Bo3MOXHOCTb YacTUYHOro BbiBOAA HET
aktTmBoB 13 CTpaterum ynpaBneHus
MepepacnpeneneHne AKTUBOB B HET

YBegomneHue o6 o6Lem xapakTtepe 1
(Mnn) ncTtoyHukax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsietcst aoyepHen komnaHuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaternu ynpaeneHust [JoBepuTeNnbHbIM YNpPaBstoLMM
MOTyT ObITb 3aKNOYEHbl AOroBOPbI GAHKOBCKOrO CHeTa, OOrOBOpbI Ha
nogaepxaHue HecHmkaemoro octatka ¢ NMAO baHk "®K OTkpbiTue",
Bankom BTB (MAOQO) 1 pasmellatbcsi AEHEXHbIE cpeacTBa B pybnsx
Ha pacyeTHbIX cyeTax, oTKpbITbiX B [TAO baHk "®K OtkpbiTne", baHke
BTB (MAO), sasnswwmxca Jivuamn, ceaszaHHeiMm ¢ OO0 YK
«OTKPbITUE».

[loBepuTenbHbI  ynpasnsaloWMN  BNpase He npegoTspawatb
peanusauuio KOH(prnkTa NHTEpecoB, yKa3aHHOro BblLLE.
[loBepuTenbHbIA  yNpaBRsloWKUA  OCYLLECTBNSAET  ynpasfieHne
KOH(PNIMKTOM  MHTEepecoB, obecrneunBaiLlee CHUXEHWE PUCKOB
npuuvHeHus ybbITKOB YupeguTtenio ynpasnenus. [lpu atom, npu
yperynmposaHuu BO3HUKAIOLLINX KOHOITMKTOB WHTEpecoB
[oBeputenbHbIN YNpaBnsoLWMIA PYKOBOACTBYETCA B NEpBYIO odepeib
WHTEepecamun Yypeautens ynpasneHus.

C 6Gonee nogpobHOM uHGpOpMaumMen o mepax, npeanpuHUMaeMbixX
[oBepuTtenbHbIM  YyNpaBnsioOWMM B OTHOLUEHUW  KOH(IMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHws
KOH(MKTOM WHTEPEeCcOoB NPOeCcCCUOHanbHOro y4yacTHMKAa pblHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEepXaeHHOM
[loBepuTenbHbIM yNpaBnsiowWmM 1 pa3MeLleHHoON Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsioowero B  WMHPOPMALUOHHO-
TENEeKOMMYHUKALMOHHOM ceTn «VIHTepHeT» B pasgene «PackpbiTue
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) OTKpPbITHUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

06s13aTenbHON MHpopmaLuun»/ «NHoey.

MogpobHas MHopMauusa o KOH(IMKTAX MHTEPECOB yKasaHa B M.3.
MpunoxeHnst Ne1 k [lorosopy.

2. Cmpamezus ynpaesneHus "l[lponoHaupyemast'

Llenb nuBectun poBaHusA

Mony4yeHne NpupocTa kanuTana 3a CYET NoNy4YeHUs NMPOLIEHTOB Ha
0eno3nTbl/NPOLIEHTOB Ha HECHUXAaeMblll OCTaTOK

MHBeCTULUOHHBLIN Npocdunb

1-n KpaTKkoCcpo4HbIn

MHBecTULMOHHanA cTpatermsa

CtpaTerna npepHasHaveHa Ans nepesoja cpefcts u3 Crpartermm
ynpasnennss  «CTpykTypmpoBaHHas», CTpaTermm  ynpasneHus
«CTpykTyprpoBaHHasUSD», CrpaTterum ynpasneHus
«O6nuraumonHasa», Ctpaternn ynpasnenus «KynoHnas», CtpaTerun
ynpasnenusa «3awmTHaslnioc», B TOM 4ucne npuv [OCPOYHOM
UCMOMHEHUN  MPOU3BOAHOIO  (DMHAHCOBOrO  MHCTPYMeHTa nubo
AOCPOYHOM  OT3blBE  OMNUMOHHOIO KOHTpakTa, a Tawke Aans
nepesoga/nepepacnpegenedns AkTMBOB U3  uHbIX  CTparterni
yNnpaBieHus B Cryvasix, ycTaHOBNEHHbIX [JoroBoOpoMm.

Cpok genctBusa Ctparternu
ynpaBneHus

He npegycmoTpeH

NepBOHaYanbHbIM B3HOC

He npeaycmoTpeH

[JlononH1UTenbHbLIN B3HOC

He npegycmoTpeH

Puckn, cBAzaHHble co CtpaTternen
ynpaBneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernei ynpasneHus,
npegcrtasneHo B Mpunoxennn Ne1 k JoroBopy

UHdopmaumnsa o BosHarpaxaeHun
[doBepuTenbLHOro ynpaensioLiero B
cBA3u ¢ [loBepUTeNbHbIM
ynpaBneHuem

nOpHAOK pacyeTa 1 BbiNNaTbl BO3HArpakgeHna ykasaH B
Mpunoxennn Ne3 k Oorosopy

MHdopmauusa o pacxopax,
CBsi3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

lMepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxognmble
pacxofbl 1 HanoroobnoxeHne".

MNpuHUMNbI hopMUpOBaHUSA cocTaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, aeHexHble cpeacTsa v MHble OUHaHCOBbIE
WHCTPYMEHTbI 6e3 orpaHMyeHuin no gone Bnoxexus. Mpu aTom
¢dopmupoBaHme coctaBa AKTUBOB NPOUCXOAUT C yHETOM
VHBECTUUMOHHOW Lenuy n NIHBECTULMOHHON cTpaTeruu.

Cpok gencrtBusa Ctparternu
ynpaBneHusi

He npegycmoTpeH

MNMepepacnpeneneHue AKTUBOB U3
Crtpaterum ynpaBneHus

AxtnBbl u3 Crtpatermm ynpaBneHus MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHesl) B nornHom obbeme B criegylowme Crtpaterum
ynpaBneHus:

- "CbanaHcupoBaHHas RUB";

- "Poccuinckmne akummn'";

- MHble CTpaTernv ynpasfieHusi, KOTOpPbIMU NPEeAyCMOTPEHO Takoe
nepepacnpegeneHue.

YacTnyHoe n3bATME AKTMBOB M3 [OBEPUTENbLHOrO ynpaBrneHus
He npeaycMOTPEHO.

AxtnBbl 13 Crtpatermm ynpaBneHuss MoryT ObiTb BbiBeAeHbl W3
[oBeputenbHOro ynpaeneHnsi TONbKO B NOTHOM 06beMe.

MepepacnpeneneHme AKTUBOB B
Crtpareruio ynpaBrneHus

AkTuBbl B CTpaTernto ynpaenexus "llposoHaupyemas” moryT 6biTb
nepesefeHbl (NnepepacnpeneneHsl) JoBepuTenbHbIM ynpaBnsowmm
3 Crpatermm ynpaenenus "CTpykTypupoBaHHas', n3 CrpaTerun
ynpaeneHus "CTpyktypupoBaHHaaUSD", u3 CTtparterMm ynpaBneHus
"KynonHas", n3 Crtpatermm ynpaBnenus «3awwuTtHaslnoc» nocne
AOCPOYHOr0 MUCMOMHEHMs NPOU3BOAHOIO (PUHAHCOBOIO MHCTPYMEHTA,
nnbo [OCPOYHOrO OT3blBa OMUMOHHOTO KOHTpakTta, nuMbo no
OKOH4YaHuM Cpoka p[encTBusi nobon M3  ykasaHHbix CTpartervn
ynpaeneHus; u3 CrtpaTerum ynpaBneHus «3awmTHasAKUUM» W
Crtpaternm ynpaBnenus «3awmuTHagAKummlInoc» MO  OKOHYaHWUK
Cpoka pevictBua Ctpateruin ynpaeneHus; u3 Ctparternm ynpasreHus
"O6nuraymoHHas" nocne pAHs OkKoH4YaHus Cpoka AencTeus
Crtpaterum ynpasneHus "ObnuraunonHHas", nnbo nocne norawleHus
obnurauuii Ny mcnonHeHus odpeptbl; U3 CTpaTterMm ynpasneHus
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«KynoHHasi», CTtpaTerun ynpaeneHns «O6GnurayuoHHas» - no
MCTEYEHUN MecsLa Nocrne MONyYeHUs «KYMOHHBLIX BbIMMAT»; a Takke
3 uHbix CTpaTterni ynpaBneHWst B CryyasiX, YCTaHOBIEHHbIX
Horosopom.

[loBepuTenbHbIM yNpaBnaoLWwnii Bpase caMOCTOATENbLHO NepeBecTu
nepefaHHble YypeauTtenem ynpasneHus AeHexHble cpeactsa U3
ykasaHHbIX Bbllwe CTpaTternn ynpasneHus, ecnu npuobpeTteHue
akTmBoB aTux CTpaTternii ynpasneHuss CTaHOBMTCS HEBO3MOXHbIM
nMB0 3KOHOMUYECKN HEONpaBAaHHbIM.

B cnyyae HepoctaToO4YHOCTM HaxogdAWMXCH B [AOBEPUTENBHOM
ynpaeneHun AKTMBOB YupeauTenem ynpaBneHus MmoryT ObiTb
nepesefeHbl (nNepepacnpefeneHbl) B CTpaTervio  ynpaBneHus
"lMposioHeupyemasi” [eHeXxHble CpeacTBa B LEnsX WCMNOMNHEeHUs
[loBepuTenbHbIM ynpasnsaowmm 06543aHHOCTU HANoOroBOro areHTa B
COOTBETCTBMM C 3akoHogaTenbcTBoMm Poccuiickon Pegepaumm, a
Takke B Lensx norawleHns 3afomKeHHOCTU YupeamnTens ynpasneHus
nepeq [loBepuTenbHbLIM yNpaBnsaloLWmMM Mo Bbinnate BoO3HarpaxaeHus
[oBeputenbHoMy  ynpasnsioweMy  u BO3MELLEHNA  CYMM
HeobX0AMMbIX Pacxo4oB.

YBegomneHune o6 obLiemM xapakrepe
1 (unun) nctoyHmMkKax KoHdnukra
MHTEpecoB

000 YK «OTKPbITUE» sensetca godepHen komnaHunen MNMAO Bank
«®K OtkpbiTre» (OFPH: 1027739019208) 1 yyacTHUKOM rpynnbl NnL
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaeneHus [JoBepuTesbHbIM yNpaBrsitowum
MOTyT ObITb 3aKnOYeHbl JOroBOPbI 6AHKOBCKOro cyeTa, cornallueHums o
HeCcHWkaeMoM ocTaTtke, genosuTHole gorosopbl ¢ MAO Bank "®K
OtkpbiTne", bankom BTB (MAO) wun pasmewaTtsca AeHEXHble
cpencTeBa B pybnsax Ha pacyeTHbIX, AENO3UTHbIX CYETAX, OTKPbITbIX B
MAO BaHk "®K OtkpbiTne", barvke BTB (MAO), asnstowmxcs Jiuuamu,
cBszaHHbIMK ¢ OO0 YK « OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsawoWMin - BNpaBe He  npegoTspalaTb
peanu3aunlo  KOH(NMKTa  MHTEpPecoB,  yKasaHHOro  BbiLle.
[loBepuTenbHbIN  yNpaBRsloOWMA  OCYLLECTBASAET  ynpasrieHvne
KOH(MKTOM  MHTepecoB, obecneunBaloliee CHUXEHWE PUCKOB
npuunHeHust ybbiTkoB YupeguTenio ynpasneHus. [pu 3ToM, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB NHTEpecoB
[loBepuTenbHbIM yNpaBnSaoLWmMn pyKOBOACTBYETCH B NEPBYIO odepeb
WHTEepecamu Yypeautens ynpasneHus.

C Gonee nogpoGHON MHOpMaUMen o Mmepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHWM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HakomMuTbCs B [lonuTuke ynpaBneHust
KOH(IMKTOM WMHTEPECOB NpPOeCcCroHanbHOro0 y4acTHUKA pblHKa
ueHHbix 6ymar OOO YK «OTKPbITUE», yTBEpxaeHHOW
[loBepuTenbHbIM YNPaBnsoWUM U pasMELLEHHON Ha oduumansHOM
cante [oBepuTenbHOro  ynpaBnsiowero B  MHGOPMaUMOHHO-
TenekoMMyHMKaLMOHHON ceTn «VIHTepHeT» B paspene «Packpbitve
obsizaTenbHo UHpopmauun»/ «Hoey.

MoppobHas nHgopmaums 0 KOHNUKTax MHTEPEecoB yka3daHa B n.3.
MpunoxeHus Ne1 k [Jlorosopy.

3. Cmpamezus ynpaeseHus "CmpykmypupoeaHHas"

Llenb nuBectun poBaHusA

I'Ionyqume npupocTa Kanntana B Ciiy4ae pocta 6a30BOro akTuBa.

MHBeCTULMOHHBLIN Npodunb

1-n KpaTkocpouHbli/1-n CpeaHecpoyHbIv/1-i1 [lonrocpoyHbI unm 2-i
KpaTtkocpouHbIin/2-in CpegHeCcpoYHbIn/2-i [JonrocpoYHbin nnm 3-in
KpaTtkocpouHblii/3- CpegHecpoyHbIn/3- [JonrocpoyHbIn

MHBecTUMOHHARA cTpaTterus

CpencrtBa KnueHTa WHBECTMPYIOTCA B MPOM3BOAHblIE (DUHAHCOBbIE
WHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbIX SBMASHOTCSA (PUHAHCOBLIN
WHCTPYMEHT, KypC BanioTbl Unin nHaekc (Hanpumep, nHaekc PTC), ot
AVHAMWKX ~ KOTOpPOrO  3aBUCAT  BbiNfatbl MO MPOU3BOAHBLIM
hMHaHCOBBIM MHCTPYMEHTaM B cocTaBe nopTdens.

B pamkax gaHHowm cTpaTeruu ynpasneHus B nopTdens Yupeautens
yrnpaBreHuss MoryT npuobpeTtaTtbcs Mpov3BOAHblIE  (PUHAHCOBLIE
WHCTPYMEHTbI - BHEOMPXKEBbIE OMUMOHHBLIE JOrOBOPbI, 3aKMn4aemble
¢ AO «OrtkpblTe Bpokep», OENCTBYIOWMM MO MOPYYEHMIO KINMEeHTa
6pokepa (AO «OTkpbiTe Bpokep» sSIBNSIETCS YHaCTHUKOM rpynnbl vy,
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[oBeputenbHOro ynpasrnsioLLero).

Mop koachbpUUMEHTOM y4yacTUs MOHMMaeTCs BeNWYuHa, 3aBuUcsLLas
OT LieHbl MpuobpeTeHnst MPon3BoaHbIX PUHAHCOBLIX UHCTPYMEHTOB, U
onpegenswoliasl 3aBUCUMOCTb (PMHAHCOBOro pesynbTaTa OT pocTa
6a30B0Oro akTmBa, Npu 3TOM ANg OTAENbHbIX 6a30BbIX aKTUBOB MOXET
OblTb YCTAHOBMEHO OrpaHu4eHne no pocty 6a3oBoro akTuea
(MakcMmanbHOM 4OXO4HOCTH).

MonHaa wnuM 4acTuyHas 3awmTa  WHBECTUPOBAHHOro KrnveHTtom
KanuTana (B 3aBMCMMOCTM OT BbIOPAHHOMO YPOBHA 3alluTbl WU
yKasaHHOro Yypegutenem ynpaBneHuss B YBeOOMMEeHUM O
pacnpegeneHun akTMBOB B paMKax AOBEPUTENbHOrO YynpasreHusi
(MpunoxeHune Ne7 k [oroBopy) obecneynBaeTca MO WUCTEYEHUU
Cpoka pevictBua CTpaTternv ynpaBneHWst Mpu yCcrioBMM WUCMONHEHUS
o06sa3aTensLCTB KOHTpareHTa no caenkam, COBEPLLEHHBIM
JoBepuTenbHbIM yrnpaBnsoLWmMM B pamkax Jorosopa
OOBEPUTENbHOrO  YNpaBneHUs, OCYLLECTBNEHNS MOMHbIX pacyeToB
KOHTpareHToB C YnpaBnswowWMM, B TOM 4ucne no caenkam c
OMNUMOHHBLIMW  KOHTpakTamn (MCMONHEHNEM OMnuMoHOB), 6a30BbIN
(6asuncHbIN) akTMB KOTOpbIX cornacoBbiBaeTcd ¢ KnveHTom npu
3aknoveHun [orosopa. [lpy 3TOM CymMMa WHBECTMPOBAHHOIO
KnueHToM kanutana, a Takke MornyyeHHbI PUHAHCOBBLIN pesynbTaT
no okoHyaHun Cpoka pgenctBus CTpaTterun ynpasnexwuss OyoyT
YMEHbLUEHbl Ha pacxodbl W BO3HarpaxaeHus, NpenycMOTPEHHble
[oroBopom, u13OepXkku, CBsi3aHHble C KOHBepTauven BanTbl U
pasHMLEen BamnioTHbIX KypcOB, a TakkKe Ha Hanor Ha JgoxoAabl
PU3NYECKNX NnLl.

lMpousBoaHbI PUHAHCOBBIN WUHCTPYMEHT, SBRAOWNACA AKTUBOM
KnueHta, moxeT OblTb [JOCPOYHO MWCMOMHEH MpU  YCIOBUK
obecneveHns [oBeputenbHbIM  yNpaBAslOWUM  MOMHOA  UNn
YacTUYHOW  3aWwuTbl  MHBECTMpOBaHHOro  KnueHtom  kanuTana
COrnacHoO BblIOpaHHOMY YPOBHIO 3alUUTbl U yka3aHHOMY KrneHTom B
YBegomneHur o pacnpegeneHnm akTMBoB.

NMepBOHaYanbHbIA B3HOC

JlononHUTenbHbLIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHuUs He gonyckaeTcs

Cpok genctBusa Ctparternu
ynpaBneHus

YcTaHaBnnBaeTcs B YBEAOMIIEHUN O pacnpeneneHmm akTmeoB

Pucku, cBAzaHHbIe co CTpaTterven
ynpaBneHus

OnwuncaHve puckoB, CBsi3aHHbIX co CTpaTermen ynpasneHus,
npeactasneHo B Mpunoxennn Ne1 k [lorosopy.

JononHuTenbHbIM pyuckom no Ctpaternm ynpasneHus ABNseTcs puck
yTpaTbl AKTMBOB WM WX YacTu B pesynbTaTe [JOCPOYHOM (8O
uctevenuss Cpoka genctemsa CTpaTernv ynpasrneHus) peanusaumu
AKTMBOB ¥ nocriegylowiero BbiBoga AKTMBOB K3 [loBepuTenbHOro
ynpaBneHus Ha OCHOBaHUWM MOAAHHOrO YupeauTenem ynpasrneHus
YBenomneHus o pacrnpeaeneHmn akTuBOB B paMKkax JOBEPUTENbHOTO
ynpaenexHusa go ncredenns Cpoka gencteua CTpaTernm ynpaBneHus
C yKka3aHueM mHdopmaummn o BbiBoge AKTMBOB «B pasMepe MOSHOro
ocTaTka nocrne peanusauum Bcex AktmBoB no Crpaternm
yNpaBrieHUs».

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenLHOro ynpaensioLiero B
cBA3u ¢ loBepUTenbHbIM
ynpaBneHuem

Mopsgok pacyeTa v BbINNaThbl BO3HArpaxaeHvs ykasaH B
Mpunoxennn Ne3 k orosopy.

NHdopmauumsa o pacxoaax,
cBsA3aHHbIX ¢ [loBepUTeribHbIM
ynpaBrneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmele
pacxofbl 1 HanoroobnoxeHne".

NpuHuMnbl hopMUMpoBaHUsA cocTaBa
M CTPYKTYpbl AKTUBOB

LleHHble Bymaru, oeHexHble cpecTBa U UHble hMHAHCOBLIE
WHCTPYMEHTbI 6e3 orpaHnyeHnin No gone BnoxeHus. MNpu aTom
¢dopmMmnpoBaHue coctaBa AKTUBOB NPOUCXOANT C y4EeTOM
MHBeCTMUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeneneHue AKTMBOB U3
Crparterum ynpaBneHus

[o okoHyaHusi Cpoka penictBua CTpaTterym ynpasneHus nepeBof
(nepepacnpenenenve) AKTMBOB B MOPsAKe, MNpegyCMOTPEHHOM
NYHKTOM 7.7. [Horoeopa, "3 Crtpaterum ynpasneHus
"CtpyktypupoBaHHas" B pgpyrve CrpaTtermm ynpaBneHus He
ocyLecTBnseTcs.
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YactnyHoe usbsATME AKTUBOB U3 [OBEPUTENbLHOrO ynpasneHus
He nNpeagycMOTPEHO.

AktvBbl M3 CTpaTterMm ynpasreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) B nonHoMm obbeme B cneaywowme CtpaTeruum
ynpasneHusa no okoHyaHun Cpoka aencteus CtpaTtermm ynpasnexHus
nnbo nocrne [OCPOYHOro noraileHnst (UCNOfHEHUs) NPOM3BOAHOro
(PUHAHCOBOro MHCTPYMEHTa:

- «[MponoHrupyemasy;

- «CbanaHcupoBaHHas RUBY;

- «Poccurickue akummny;

- «3aWunTHasAKLNNY;

- «3awmTtHasAkunulniocy.

B cnyuae, ecnu YypeguTenem ynpasneHus He nogaHo YBegoMreHve
O pacnpegeneHun aktuesoB [loBepuTenbHOMY Yynpasnsowemy Ao
uctevennss Cpoka pewnicteua CTpatermm ynpasneHus AKTMBbI U3
CrpaTterum ynpasneHus MoryT 6bITb nepeseeHsbl
(nepepacnpeneneHsbl) B nonHom obbeme B CTpaTternio ynpasreHus
"MponoHrupyemasn” no okoHyaHun Cpoka pencteua Crpaternm
ynpasnexHusa nubo B criyqyae [OCPOYHOrO UCMOSHEHWUS NPON3BOAHOMO
hrHaHcoBOro MHCTPYMEHTa npu yCcroBsuu obecneyeHuns
[loBepuTenbHbIM  yNpaBAsowWwmMM MOMHON WKW YaCTUYHOW 3aluuThbl
MHBECTMpOBaHHOrO KnveHTOM kanutana cornacHo BbIGpaHHOMY
YPOBHIO 3aWuTbl U YykasaHHoMy KnveHToM B YBegomneHun o
pacnpegeneHimn akT1BoB.

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBneHus

HET

YBepgomneHue o6 obwem xapakrtepe
M (UNKn) NCTOYHUKAX KOH(NMKTa
MHTepecoB

000 YK «OTKPbITUE» asnsaetca podepHen komnaHuen MNAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax cTtpatermm ynpasneHus [oBepuTeNbHbIM YNpaBnstOLNM
MoryT GbiTb 3akmnodeHbl goroBopbl 6aHkoBckoro cyeta ¢ MAO BaHk
"®K OtkpbiTne", baHkom BTB ([MAO) u pasmellatbCs AeHEeXHble
CpeAcTBa Ha pacyeTHbIXx cyeTax, OTKpbiTbix B [MAO baHk "OK
OtkpbiTne", Banke BTB (MAO), aenstowmxcs Jluuamm, cBsi3aHHbIMU C
000 YK «OTKPbITUE».

[loBepuTenbHbI  ynpaBnsioWmMiA  BNpaBe He npefoTBpaliaTtb
peanu3auuilo  KOH(NUKTa  WMHTEpPecoB,  YyKa3aHHOro  BbIWe.
[loBepuTenbHbI  yNpaBRsOWMIA  OCyLLeCTBNSeT  ynpasneHue
KOH(MKTOM  UHTepecoB, obecrneuymBaloLlee CHWKEHWE PUCKOB
npuunHeHust ybbITKOB YupeauTenio ynpaeneHus. pu 3Tom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpEecoB
[loBepuTenbHbIM yNpaBnsAloLWLMIA PYKOBOACTBYETCA B MEPBYIO ovepeab
WHTEepecamu Yupeautens ynpasneHus.

C Gonee nogpobHon WHdopmaumein o Mepax, NPeanpUHUMaeMbIX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUM  KOH(prUKTOB
WHTEPECOB, MOXHO O3HakoMUTbCs B [lonuTuke  ynpaBneHus
KOH(IMKTOM WHTEPECOB NPOPECCUOHANBbHOMO y4yacTHMKA pbIHKa
UeHHbix G6ymar OOO YK  «OTKPbITUE», yTBEepXaeHHOM
[loBepuTenbHEIM YNPaBnsiloWLUM U pa3MeLLEHHON Ha oduumanbHOM
cante [loBEpUTENbHOrO  yrnpaBnsioWwero B MHPOPMaLUOHHO-
TEeNeKoMMYHUKaLUOHHOW ceTn «VHTepHeT» B pasgene «PackpbiTue
obsizaTenbHo UHpopmauun»/ «Hoey.

MoppobHas nHdopmaumsa 0 KOHMIUKTax MHTepecoB ykasaHa B M.3.
MpunoxeHus Ne1 k [lorosopy.

4. Cmpameeusi yn

aesieHus1 "CmpykmypuposaHHasUSD"

Llenb nuBectun poBaHusA

ﬂonyqume NpupocCTa Kannutana B Criydae pocTa 6a30B0Oro akTuBea.

MHBeCTULMOHHBLIN Npodunb

1-n KpaTkocpouHbli/1-n CpeaHecpoyHbIi/1-i1 [lonrocpoyHbIv unm 2-i
KpaTtkocpouHbIn/2-in CpegHecpoYHbIn/2-1n [JonrocpoYHbin nnu 3-in
KpaTtkocpouHblii/3-n CpeaHecpoyHbIn/3- [JonrocpoyHbIn

UHBecTULMOHHaA cTpatermsa

Cpeactea KnMeHTa WMHBECTUPYIOTCA B NPOWU3BOAHbIE (PMHAHCOBbIE
WHCTPYMEHTbI, 6a30BbIM aKTMBOM KOTOPbIX SABMSAOTCA
(PMHAHCOBbIV MHCTPYMEHT, KypC BamtoThl WM MHAEKC (Hanpumep,
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mHaekc PTC), OT AMHaMUKM KOTOPOro 3aBWUCAT BbiMnaTtbl MO
Npou3BOAHbLIM (PUHAHCOBBLIM UHCTPYMEHTaM B COCTaBe nopTdens.

B pamkax gaHHon ctpaTtermu ynpasreHus, B nopTdens Yypeautens
ynpaeneHua MoryT npuobpeTtatbCs Npou3BOAHble  (PMHaHCOBLIE
WHCTPYMEHTbI - BHEOMPXKEBbIE OMNLUMOHHBLIE AOroBOPbLI, 3aknoyaemble
¢ AO «OtkpbiTne Bpokep» OENCTBYIOWMM MO MOPYYEHWIO KIWeHTa
6pokepa (AO «OTkpbITUe Bpokep» SBNAETCA y4aCTHUKOM rpynnbl nuL
[loBepnTenbHOro ynpasnsoLwero).

Mon koacbdpuumMeHTOM yyacTus MoHMMaeTCcs BenuuuHa, 3aBucsLLas
OT LieHbl NPUOGPETEHMS NPON3BOAHBIX (PUMHAHCOBLIX UHCTPYMEHTOB, U
onpegensllasi 3aBUCUMOCTb (PMHAHCOBOrO pesynbTata OT pocTa
6a30Boro akTuea, Npu 3TOM Anst OTAENbHbIX 6a30BbIX aKTUBOB MOXET
ObITb YCTAQHOBIMEHO OrpaHuyeHve no pocTy 0a3oBoro aktuea
(MakcmanbHOM JOXOOHOCTH).

MonHaa wnM 4acTuyHas 3awmta  UHBECTUpOBaHHOro KnuneHTom
kanutana (B 3aBWCMMOCTW OT BbIOPAHHOTNO M YKa3aHHOIrO YPOBHS
3awmnTel  Yypegutenem  ynpaBneHns B YBeOOMIIEHMM O
pacrnpefeneHMn akTMBOB B paMKax [OBEPUTENBbHOro ynpasrieHus
(MpunoxeHune Ne7 k [oroBopy) obecneynBaeTca MO WCTEYEHUU
Cpoka pevicteua CTpaternv ynpasneHus npu yCcroBuU UCMNOSNHEHWS
obsasarenbcTB KOHTpareHTa no caenkam, COBEpPLUEHHbBIM
JoBeputenbHbiM ynpaBnaoLLnm B pamkax gorosopa
OOBEPUTENBHOrO  YNpaBneHUs, OCYLLIECTBNEHNS MOSMHbIX pacyeToB
KOHTpareHToB C YNpaeBnsiowuMm, B TOM u4ucrne Mo caenkam c
OMNUMOHHBIMW  KOHTpakTamu (MCMONHEHNEM OMUMOHOB), 6a30BbIN
(6asncHbIM) aKkTUB KOTOPbIX cornacoBbiBaeTcd C  KnveHTom npwu
3aknoveHun [orosopa. [lpy 3TOM CcymMMa WHBECTMPOBAHHOIO
KnueHToM kanutana, a Takke MornyyYeHHbI UHAHCOBBLIN pesynbTaT
no okoHyaHun Cpoka pencteua Crpaterum ynpaeneHus OyayT
YMEHbLUEHbl Ha pacxodbl W BO3HarpaxgeHus, npegycMOTpeHHble
[oroBopom, u13OepXku, CBs3aHHble C KOHBepTauvem BanioTbl U
pasHMLEen BamnioTHbIX KypcOB, a TakkKe Ha Hanor Ha Jgoxoabl
PU3NYECKNX NNLL.

Mpons3BoAHbIN  (PUHAHCOBBIN MHCTPYMEHT, SBMASIOWMACA AKTUBOM
Knnenta, moxeT OblTb OOCPOYHO MCMOMHEH Mpu  YCroBUM
obecneveHns [loBepuTenbHbIM  YMPaBnsAlWMM  MOMHON  Unn
YacTUYHOW  3awWmTbl  WHBECTMpOBaHHOro  KnveHToM  kanutana
COrnacHo BbIGPaHHOMY YPOBHIO 3alMTbl U yKasaHHOMY KnueHTom B
YBegoMneHun o pacnpegeneHmn akTBoB.

MepBoHa4YanbHbIM B3HOC

JlononHUTenbHbLIN B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBrieHUa He aonycKaeTcsa

Cpok nencteusa Ctpatermm
ynpaBneHus

YcTaHaBnvBaeTcs B YBEAOMIIEHWUUN O pacrnpeaeneHn akTuBoB

Pucku, cBAzaHHble co CTpaTterven
ynpaBneHusi

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeacrtasneHo B NMpunoxerun Ne1 k [Jlorosopy.

JononHuTeneHbIM puckom no CTpaTernn ynpasneHus SBNSETCA pUck
yTpaTtbl AKTUBOB UM UX YacTu B pe3yrnbTaTe 4OCPOYHON (80
ncrtedyeHns Cpoka genctemsa CtpaTternv ynpasneHunst) peanusauum
AKTMBOB 1 nocneayoLero BbiBoga AKTMBOB 13 [JoBEpUTENBHOMO
ynpaBneHns Ha OCHOBaHUM MNOAAHHOro Y4ypeauTtenem ynpasneHus
YBegomneHus o pacnpegeneHnm akTuBoB B pamkax 4OBepPUTENbHOro
ynpasneHus 4o ucteveHusi Cpoka gencrtena Ctpaterum ynpasneHns
C yKa3aHvem wuHgopmMaummn o BbiBoAe AKTUBOB «B pasmepe NosiHoro
ocTaTka nocne peanusaumu Bcex AkTveoB no Ctpaterum
yrnpaBneHns».

UHopmaumusa o Bo3HarpaxaeHuu
[JoBeputenbHoOro ynpasnsiioLiero B
cBA3u ¢ [loBepUTenbHbIM
ynpaBreHueMm

Mopsagok pacyeTa u BbiNfaTthbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy.

NHdopmauumsa o pacxoaax,
CBA3aHHbLIX C HOBepMTeanbIM
ynpaBneHuem

MepeyeHb pacxofoB, CBA3aHHbIX C [JoBEPUTENBHBLIM YNpaBieHNEM,
ycTaHoBneH nyHktoM 9.1. pasgena 9 [oroeopa "Heobxoaumble
pacxofpbl 1 HanoroootnoxeHne".
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MpuHuMnblI hopMmupoBaHnA cocTaBa
M CTPYKTYpPbl AKTUBOB

LleHHble Bymaru, oeHexHble CpeacTBa U MHble (OUHAHCOBbLIE
WHCTPYMEHTLI 6e3 orpaHnyeHuin No gone Brnoxexus. Mpu aTom
dopmupoBaHme coctaBa AKTUBOB NPOUCXOANUT C y4ETOM
MHBeCTUUMOHHOM Lenu n NHBECTULMOHHON cTpaTeruu.

MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

Jo okoHyaHusi Cpoka perictBua CTpaTterMm ynpaBneHust nepeBof
(nepepacnpenenenve) AKTMBOB B MOPsiAKe, MNpesyCcMOTPEHHOM
NYHKTOM 7.7. [OoroBopa, "3 Crtpaterumn ynpasneHus
"CmpykmypupoeaHHassUSD" B apyrme CTpaTeruv ynpasneHus He
OCYLLIeCTBNSAETCS.

YactnyHoe usbsATMEe AKTUBOB U3 [OBEPUTENbLHOrO ynpasneHus
He NpeagycMOTPEHO.

AktnBbl M3 CTpaTterum ynpaeneHuss MoryT ObiTb nepeBefeHbI
(nepepacnpeneneHbl) B nonHom obbeme B cneaywowme CrtpaTterum
ynpaBsrneHus no okoHyaHun Cpoka gericteusa Ctpaternv ynpasrneHus
nnbo nocrne [OCPOYHOro noralleHusi (MCNOMHEHUs) NPOM3BOAHOro
(P1HAHCOBOIO MHCTPYMEHTA:

- «[ponoHrnpyemas»;

- «CbanaHcupoBaHHas RUBy;

- «Poccurickue akummny;

- «3aWuUTHasAKLUNY

- «3awmTHasAkuuulnocy.

B cnyyae, ecnu Yupegutenem ynpasneHus He nogaHo YBegomneHue
0 pacnpefeneHnn akTueoB [loBepuTenbHOMY YnpasnstolemMy a0
ucteyennss Cpoka pencteua Crparternm ynpaBreHus AKTUMBbI K3
Crpaternm yrnpaBrneHus MoryT ObITb nepeseeHbI
(nepepacnpeneneHsl) B nonHom obbeme B CTpaTternio ynpasreHus
"MponoHrnpyemasn” no okoHyaHun Cpoka pencteus Crparteruu
ynpaeneHusa nubo B crnyyae AOCPOYHOIO MCMOMHEHUS NMPOW3BOLAHOIO
hrHaHcoBOro MHCTPYMeHTa npu ycrosuu obecneveHus
[oBeputenbHbIM  yNpaBnsoWmMM MOMHON UMW YaCTUYHOW 3aLUUThI
uHBecTMpoBaHHoro KnueHToM kanutana cornacHo BblIOpaHHOMY
YPOBHIO 3aliMTbl U yka3aHHOMYy KnveHToM B YBeOomneHun o
pacnpefeneHm akT1BOB.

MepepacnpeneneHme AKTUBOB B
Crtpareruvio ynpaBreHus

HET

YBegomneHue o6 oblieM xapakTtepe
M (MnKM) UCTOYHUKAX KOHANMKTA
MHTepecoB

000 YK «OTKPbITUE» siBnsietcst goyepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fvy,
BaHka BTB (IMAO) (OrPH 1027739609391).

B pamkax ctpaterv ynpasneHusi [JoBepuTeNbHbIM YNPaBsOLIMM
MOryT ObiTb 3aknyeHbl goroBopbl 6aHkoBckoro cyeta ¢ MAO BaHk
"®K OrtkpbiTne", bankom BTB ([MAO) u pasmellatbCs AeHEeXHble
CpeAcTBa Ha pacyeTHbIX cyeTax, OTKpbITbiXx B [MIAO BaHk "OK
OtkpbiTne", banke BTB ([AO), asnsowmxcs Jlnuamm, cBS3aHHbIMU C
000 YK «OTKPbITUE».

[loBepuTenbHbIN  yNpaBnsioWwmMin B LENAX MWCMNOMHeHWs gorosopa
MOXeET 3aknoyaTb COernku no NprobpeTeHuIo MHOCTPaHHOW BanioThl,
npy 3TOM KOHTpareHTOM MO ykasaHHbIM caenkam moxeTt 6bitb MAO
BaHk «PK OtkpbiTne» nnbo bank BTB (MAQ), asnswowmecs Nuuamu,
cBsA3aHHbIMK ¢ OO0 YK «OTKPBITUE».

[oBepuTenbHbIi  yNPaBNAWMA  BipaBe He  NpefoTeBpawatb
peanu3auuio KOHprinkTa WHTEpEeCOB, yKa3aHHOro BbILLE.
[oseputenbHbIN ynpasnsoLwmmn OCYLLECTBIFEeT  yrnpaeneHue
KOH(PNIMKTOM  MHTepecoB, obecneynBaioLllee CHUXEHWE PUCKOB
npuunHeHusi y6biTkoB YupeguTenio ynpaeneHus. [pu 3ToM, npwu
yperynvposaHum BO3HUKAIOLLIMX KOH(IMKTOB WHTEpEecoB
[loBepuTenbHbIM yNpaBnsAoLWMn PYKOBOACTBYETCSA B MEPBYIO ovepeab
WHTEepecamun Yupeautens ynpasneHus.

C 6Gonee nogpobHOM uHGOpMaumMen o Mepax, npeanpuHUMaeMbixX
[oBepuTenbHbIM  YyNpaBnsitOLLMM B OTHOLUEHUW  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke  ynpasneHus
KOH(PNIMKTOM MHTEPECOB NPOGECCUOHANBHOIO Y4acTHMKA pblHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEepXaeHHOM
[oBepuTenbHbIM yNpaBnsioWmMM 1 pasMeLLeHHON Ha oduumansHOM
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cante [loBepuTenbHOro ynpaBnsiowero B  MHPOPMALUOHHO-
TenekoMMYyHMKaLMoHHOW ceTn «WHTepHeT» B pasgene «PackpbiTve
06s13aTenbHON MHpopmaLuun»/ «NHoey.

MogpobHas nHdopmauma O KOHMIUKTax MHTepecoB ykasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

5. Cmpamezus ynpaeneHusi "KynoHHas"

Mony4yeHne MHBECTMLIMOHHOMO AOX0Aa B BUAE PUKCUPOBAHHOTO
«KyrnoHa», pa3mep 1 ycrnoBusl ero nonyyeHuns 6yayT onpegeneHsl B
MOMEHT COBEPLUEHNS CAENKM MO NOKYNKe NPOM3BOAHOIO
MHCTPYMEHTA.

Llenb nuBectun poBaHusA

MHBeCTULMOHHBLIN NpoduIb 2-n KpaTkocpoyHbIv unu 2-in CpegHecpoYHbin nnu 2-in lonrocpoyHbI

Ctpaterusa npegycmatpvsaeT npuobpeTeHne OnuMOHHOro KOHTpakTa,
«KYMOHHbIE» BbIMNaThl N0 KOTOPOMY 3aBUCAT OT TOro, JOCTUrNa Nnn
ueHa Bcex 6a30BbIX aKkTMBOB (LeHHble Bymarn unum KopsmHa LieHHbIX
Oymar, BantoTa, nHaekcbl, ETF), ycTaHOBNEHHOro YpOBHSA («KyMOH-
Hbli» Bapbep) Ha onpeaenéHHy Aaty wim HeT. Ecnm «kynoH» He
6bIn BbIMNAYeH MO MPUYMHE TOro, YTO LieHa Bcex 6a30BbIX akTMBOB He
AOCTUIMAa YCTAHOBIIEHHOTO YPOBHS, TO «KYMOH» MOXeT OblTb Bbinna-
YeH B AaTy cneayoLero «KyrnoHHoro» nepvoga (NepuoanyHoOCTb Bbl-
nnatbl «KynoHoB» no Crtpartermn ynpaenenus "KynoHHas", npeay-
cmaTtpvBaeTcs B YBEAOMNEHUN O pacnpefeneHun aktmeos).

Ecnn ueHa 6as3oBoro aktvBa B AaTy «KYMOHHbIX» BbINnaTt Bbille
yCTaHOBMNEHHOro Gapbepa O0T3biBa, TO OMUUOHHBLIA  KOHTPAKT
OT3bIBAETCS.

B pamkax gaHHoW cTpaTeruu ynpasneHus B nopTdens Yupegutens
ynpasreHuss MoryT npuobpeTaTbCa MPOU3BOAHbIE (DMHAHCOBbIE WH-
CTPYMeHTbI - BHEOMPXKeBble OMUMOHHbIE [OrOBOPbLI, 3akmoyaemble C
AO «OtkpbiTe Bpokep», AENCTBYIOWMUM MO MOPYYEHMIO KIMEHTa
6pokepa (AO «OTkpbITMEe Bpokep» SIBNAETCS YH4aCTHUKOM rpynnbl N
UHBecTULMOHHaA cTpaTerus [loBepuTenbLHOro ynpasnsioLwero).

B paty akcnupauum OMNUMOHHOIO KOHTpakTa (ecnu paHee OMuUMOH He
ObIn 0TO3BaH) yypeauTenb ynpaBneHus norydaeT MHBECTUPOBAHHLIN
B OMUMOHHbIV KOHTPaKT KanuTtan.

YpoBeHb  3awmTbl  MHBECTMpoBaHHoro  KnveHwtoM  kanuTana
obecneumBaetca no ucTedeHun Cpoka pencteua Crparterun
ynpaBreHusi Npyu yCroBUM UCMONMHEHNs 06A3aTeNbCTB KOHTpareHTa no
cAenkam, CoBepLUEHHbIM [oBepUTENbHLIM YNPaBnSoWUM B paMkax
[OroBOpa [OBEPUTENBHOMO YNPaBneHUs, OCYLLECTBINEHUST MOJHbIX
pacyeToB KOHTpareHToB C [JoBEpUTENbHbIM YNPaBnsiowmMM, B TOM
yucrne, Mo caenkam C OMUMOHHBIMW KOHTPakTaMu (MCMofiHEHUEM
onunoHoB), 6a30BbIl (6a3nCHEIN) akTUB KOTOPLIX COrNacoBbiBaeTCH C
KnveHtom npu  3akniodeHun [orosopa. [lpy 3TOM  cymma
MHBECTMPOBaHHOrO KnneHToM Kanutana, a Takke MOmyYeHHbIN
unHaHCOBbIN pe3ynbTaT no okoH4yaHun Cpoka pevicteua Ctparternm
ynpaBrneHuss  MoryT  OblTb  yMeHblUeHbl Ha  pacxogbl U
BO3HArpaxgeHusi,  NpeaycMoTpeHHble  [1oroBOpoM,  W3[AEPXKM,
CBsi3aHHbIE C KOHBEpTauMeln BantoTbl U pasHULEN BamOTHBLIX KypCcoB,
a TaKkKe Ha Hamnor Ha 4oxodbl PU3NYECKMX NnL,.

MepBoHa4YanbHbIN B3HOC

Beopn AktnBoB B CTpaTeruto ynpaBrieHUs He AonycKaeTcs
[JononHuTenbHbLIN B3HOC

Cpok gencrtBusa CtpaTternu

ynpaBneHus YcTaHaBnuBaeTcs B YBEAOMIIEHUN O pacnpeneneHmm akTneoB

OnucaHue puckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npenctaeneHo B Mpunoxenun Ne1 k [Jorosopy.

. [ononHutensHeIM puckom no CTpaTerum ynpasneHus SBnseTcs puck
Pucku, cesazaHHble co CTpaTerueit yTpaThl AKTMBOB UMK UX 4acT1 B pe3ynbTaTe A0CPOYHOIA (A0
ynpasneHus ncteuerns Cpoka aeiicteus CTpaTernn ynpasneHns) peanusaumm
AKTVIBOB 1 NocreayioLLero BoiBoaa AKTUBOB U3 [OBEPUTENLHOTO
yNpaBMeHNst Ha OCHOBaHWW NOAAHHOTo Yupeautenem ynpasneHus
YBEAOMINEHNs 0 pacnpeaeneHny akTYBOB B paMKax 0BEPUTENBHOMO
ynpaenenns 4o uctedenus Cpoka aeiicteust CTpaterun ynpaeneHust
C yKasaHWeM MHdOopMaLmK o BbIBoAe AKTVBOB «B PasMepe MosHoro
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OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpencTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

ocTaTka nocrne peanusauuu Bcex AkTuBoB no CTpaTeruu
ynpaBneHus».

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenbLHOro ynpaensioLiero B
cBsA3u ¢ [loBepUTENbHbIM
ynpaBneHuem

Mopsaok pacyeTa u BbINNAThl BO3HArpaxaeHus ykasaH B
Mpunoxennn Ne3 k orosopy.

UHdopmauusa o pacxopax,
CBsi3aHHbIX ¢ [loBepUTeNbHbIM
ynpaBneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHeM,
yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble
pacxofbl 1 HanoroobnoxeHne".

MNpuHuMnbI hopMUMpPOBaHUsA cocTaBa
M CTPYKTYpbl AKTUBOB

LleHHble 6ymarn, pfeHexHble cpeactBa W MHble  (PMHAHCOBbIE
WHCTPYMEHTbI 6e3 orpaHvyeHni no pgone BrnoxeHud. [Mpu aTom
dopmMmpoBaHue cocTaBa AKTMBOB MPOUCXOAUT C ydeTom Llenu
WHBECTMPOBaHMA N IHBECTULIMOHHOW CTpaTermu.

MepepacnpeneneHne AKTMBOB U3
Crtpaterum ynpaBneHus

[lo okoHyaHua Cpoka pgevictBus CTpaTtermv ynpasneHusi nepesoj
(nepepacnpeneneHne) AKTMBOB B nopsiake, MpegyCMOTPEHHOM
nyHkTom 7.7. [Oorosopa, n3 Ctpatermmn ynpasneHus "KynoHHasa" B
apyrvue CtpaTternv ynpasrneHusi He OcyLLecTBAseTCs.

YacTuyHoe usbsATMe AKTUBOB U3 [OBEpUTENbLHOro ynpaBneHus
He NpeAycCMOTpPEHO, 3a UCKIOYeHMeM BbiBoga nNu6o nepeBopa
(nepepacnpeneneHusl) OeHeEXHbIX CpPeacTB, MOCTYNUMBLUUX B
BuAe «KYNOHHbLIX» BbINNaT, B pa3Mepe He MpeBbillaloLWem
«KYMOHHbIe» BbINnarbl.

AKTUBbI B BUAE «KYMOHHbIX» BbiNnaT n3 Ctpaternu ynpasneHns mMoryt
ObITb NepeBefeHbl (nepepacnpegeneHbl) B cnepytowme Crtpaternn
ynpasneHus no [Jorosopy:

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckme akumny;

- «3awmTHasAKLMNY;

- «3awmTtHasAkunnlniocy.

B cnyyae, ecnn B TeyeHMe OOHOro Mecsiua nocrne noCTynneHus
AKTMBbI B BWOE «KYMOHHbIX» BbINfAT He nepeBedeHbl (He
nepepacnpegeneHbl) Yupegutenem ynpaBreHusl B yKka3aHHbIE Bbllle
cTpaTternm ynpasneHusi nnbo He BbiBEAEHbI M3 YNpaBreHUs, TO OHU
MoryT ObITb nepeseneHbl B Crpareruio yrnpasrneHus
"MponoHrnpyemasn”. B cny4vae nogayn  YBedoMneHuss O
pacnpefeneHMm akTMBOB, HAaNpPaBeHHOro YypeauTenem ynpaBneHns
B Uenax BbiBoga nvMbo nepepacnpeneneHnss AKTMBOB  Mexay
CTtpaTtervsamu ynpasneHus, npegnonaraloumm BbIBOA MOMYyYEHHbIX
"KynoHHbIX" BbINNaTt m3 crpaternn ynpasnenus "KynoHHas" B WHyHO
cTpaTervio  ynpaeneHusi, CyMmma, noanexawiass BbiBogy Junbo
nepepacnpefeneHuto, He MoxeT ObiTb Gomblue CyMMbl "KYMOHHbIX"
BbINMaT, MOCTYNMUBLUMX MO cTpaTterun ynpasnexnmsa "KynoHHas" wu
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpasneHusi. B
cnyyae, ecnu B ctonbue "BbiBoa" ykasaHa cymMma, MpeBbllaroLlas
CyMMYy MOCTYMUBLUKX U He nepepacnpeneneHHblx "KynoHHbIX" BbiNnar,
nepepacnpegeneHuio MOAMNEXUT CyMMa YKasaHHbIX "KYMOHHbIX"
BbINnar.

AktnBbl 13 CrpaTtermm ynpasneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) B nonHOM obbeme B cneaywowme CtpaTerum
ynpasneHusa no okoHyaHun Cpoka gencteusa CtpaTtermm ynpasneHus
nnbo nocne LOCPOYHOrO MoralleHnst (MCMNONHEHNs) NPOM3BOLHOIO
(P1HAHCOBOrO MHCTPYMEHTA:

- «[ponoHrupyemasy;

- «CbanaHcupoBaHHas RUB»;

- «Poccunickue akumny;

- «3awmTHasAKLUUNY;

- «3awmTHasAkunnlnocy.

B cnyuae, ecnu YuypeguTenem ynpasneHus He nogaHo YBegomneHve
O pacnpegeneHun aktneoB [loBepuTenbHOMY ynpaensiowemy [o
ucteyennss Cpoka pencteus Crparternn ynpasneHus AKTUBbI U3
Ctpaternn ynpaeneHuss " KynoHHas " moryT ObiTb nepeBefeHbl
nocne pAHa okoHvaHus Cpoka pewcteus Crpaterv ynpaBneHus
"KynoHHas" B Ctpartervio ynpasnenus "lNponoHrupyemas”.

cTp.42 n3 172




HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
b Ynpasnsiowas  UEHHbIMM Bymaramu 1 AeHexHbIMW CcpeacTBamu A5 MHBECTUPOBAaHNS B
] OT K p bl T M e KOMMaHwst LieHHble Gymaru (cTaHaapTHas dopma)

MepepacnpeneneHne AKTUBOB B

HET
CrpaTteruio ynpaBneHus

000 YK «OTKPbITUE» sBnsetcs govepHen komnaHunen MAO BaHk
«®K OtkpbiTre» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaTernu ynpaBneHusi [oBepuTENbHbIM YNpaBrsowmm
MOryT GbITb 3aKnOYeHbl 4OroBOpbl GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c MNAO BaHk "®K OtkpbiTne", baHkom BTE (MAO)
M pas3MellatbCs [OEeHEeXHble cpeacTBa Ha pacqeTHbIX/OpPOKepCKMX
cyeTax, a Takke pasMellaTbCA LeHHble Gymarn Ha cyetax AENMO,
oTkpbiTbix B [MAO bBbank "®OK OtkpbiTue", bavke BTB (MAO),
asnsowmxesa Nuuamu, cesazanHbiMmM ¢ OO0 YK « OTKPBITUE».

O653aHHBIM NIMLOM MO MPOU3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM,
npuobpeTeHHbIM B paMKax cTpaTternv ynpasneHus, sensetcs baHk
BTBE (MAO) - INnuo, cesasanHHoe ¢ OO0 YK «OTKPLITUE».

YBenomneHne o6 obuieM xapakTtepe | [loepuTerbHbil  yNpaBnsioWwuMii  BripaBe He  nNpefoTBpallaTth
M (MnNKM) UCTOYHMKAX KOHJPNIMKTA | peanusaumio  KOHMMWKTA  WHTEPecoB,  YKasaHHOTO  BblILLE.
MHTEepecoB [loBepuTenbHbIi  yNpaBnsloWMA  OCYLECTBNAeT  ynpaBneHune
KOH(PNIMKTOM  MHTEepecoB, obecneunBalollee CHWXEHWEe PUCKOB
npuunHeHus y6bITkoB YypeauTenio ynpaeneHus. [pu 3ToM, npwu
yperynuposaHuu BO3HUKAIOLLMX KOH(NMKTOB UHTepecoB
[loBepuTenbHbIN yNpaBnsaoLLMin PyKOBOACTBYETCSA B NEPBYIO 04Mepeb
WHTepecamn YupeauTtens ynpasrieHus.

C 6Gonee nogpobHol uHpOpMauMen o Mepax, npeanpuHUMaeMbiX
[oBepuTenbHbIM  YNpaBnsilOLLMM B OTHOLUEHUW  KOHMIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM UMHTEPECOB NPOdECCUOHANBHOIO Y4acTHMKA pbIHKa
UeHHbix 6ymar OOO VYK  «OTKPbITUE», yTBEepXaeHHOM
[oBeputenbHbIM yNpaBnsioWmMM U pa3MeLLeHHOW Ha oduumnansHOM
caite [loBepuTENbHOrO  ynpaensowero B — UH(OPMAaLUOHHO-
TENeKOMMYHUKaLMOHHOM ceTn «VIHTepHeT» B pasgene «PackpbiTue
obszaTenbHon UHpopmauun»/ «Hoey.

MogpobHas nHdopmaumsa O KOHMMKTax MHTepecoB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

6. CTpaTterus ynpaBrneHusi «BanioTHble o6nuraumm»
CTAHOAPTHAA CTPATEInA YNPABJIEHUA

Cmpamezusi ynpaeneHusi «BanromHsbie o6nuzayuu» npedHa3HavyeHa 0l nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «BanomHbie ob6nu2auuu» J[Jloezoeopa doeepumesibHO20 ynpaesieHuUss Ha eedeHue
uHAueuUOyasibHO20 UHBECMUYUOHHO20 cyéma (UNC)

Llenb nHBecTUpOBaHUA MonyyeHne cpefHECPOYHOr0 MPUPOCTa CTOMMOCTW akTMBOB 3a CYeT
WHBECTUPOBAHNA CpPeACTB B WMHBECTUMUWMOHHbIE Mauv  naeBblX
WHBECTULMOHHBIX poHaos nog ynpaeneHnem OO0 YK « OTKPbITUE»
U/MNN MHbIX YNPaBnsloLWMX KOMMNaHUA, UHBECTULMOHHAs AeKrnapauus
KOTOpbIX NpedycMaTpvBaeT BrOXeHWe B obnurauum pasnuyHbIX
3MWUTEHTOB, B TOM 4ucrie, B CyBEpEeHHble obnuraumm u [onroBble
obsizatenbcTBa komnaHuii ctpaH O3CP n BPUKC, HoMMHMpoBaHHbIe
B MHOCTpaHHOW BarntoTe.

MHBecTMLUMOHHBIN Npodnnb 2-11 [lonrocpoyHbIi

MHBECTULIMOHHBLIN TOPU3OHT 5 net

MNpeanonaraeMblit Bo3pacT (pM3nM4YeCcKoro
nvua, KOTOPOMY MOXeT npeasaraTbcs oT 18 net
OaHHas CTpaTerusi ynpaBrieHusl

MpuMepHbIe cpeaHeMecsvHbIe 4oXoAbl U

npuMepHble cpegHeMecsAYHble pacxoabl ExxemecsauHbIii foxon paseH unu 6onee 25 Toic. py6.
3a nocnenHue 12 mecsueB dusnyeckoro | lNpumepHble cpegHeMecsiyHble OOXOAbl 3a nocriegHue 12 MecsueB
nuvua, KOTOpoMy MOXeT npeAnaraTbcs npeBbILIAT CpegHEMECSYHbIE pacxoabl 3a nocneaHve 12 MecsiLeB.
AaHHas CTpaTervs ynpaBneHus
MHBecTUUMOHHAA cTpaTerus MHBecTMpoBaHWe cpeAcTB B WMHBECTMUMOHHbIE MNau  naesbiX

WHBECTULMOHHBIX poHaos nop ynpaeneHnem OO0 YK «OTKPbITUE»
W/MNK UHBIX YNPaBnsoLWmnX KOMNaHWA, UHBECTULMOHHANA AeKknapaums
KOTOPbIX NpeaycmaTpuBaeT BroXeHMe B 06A3aTenbcTBa POCCUMCKUX
SMWTEHTOB, B CyBepeHHble obnuraumm v gonrosble obsi3aTencrsa

cTp.43 13 172



KOMMNaHusa

OTKpPbITUE

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

koMmnanuin ctpadH O3CP n BPUKC, HOMWUHUPOBaHHbIE B MHOCTPaHHON
BaniooTe, koTopble Oonee BomatTuibHbl, Hexenu pybnésble
obnurauun, Ho MoryT obecneuntb 6onee BbICOKYIO AOXOOHOCTb, YeM
Jonnaposble A4eno3unTbl B 6aHKax.

MNepBOHa4YanbHbIA B3HOC

B pa3svepe akTBOB, nepeaaHHblX YupeauTenem ynpasneHuss u3
CTpatermm ynpaBneHusi «BanioTHble ob6nuraumu»  [Jorosopa
[OBEPUTENbHOTO  yNpaBlieHWsl Ha BefdeHvWe  WHAMBMAYanbHOro
WHBECTMLUMOHHOro cyéta (MNC)

JononHuTenbHbIN B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

OnwuncaHne puckoB, CBsi3aHHbIX co CTpaTterven ynpasnexus,
npeacTtasneHo B [MpunoxeHnn Ne1 k [loroBopy

UHcpopmaumsa o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsiiowero B CBA3N
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHvne ynpasnsioLllero onpenensietcs B COOTBETCTBUM C
Mpunoxenvem Ne3 k [JoroBopy

UHdopmauusa o pacxoaax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHuem

MepeyeHb pacxopoB, CBSA3aHHbIX C [loBepuTEnbHbIM YrpaBneHUeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [lorosopa «Heobxoammble pac-
XO[bl 1 HANOroobnoxeHne».

Yupeautenb ynpaBneHns HeceT KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHMEM CPEACTB B WHBECTMUMOHHbIE Mau MaeBbiX WHBE-
CTUUMOHHBLIX hOHA0B, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve ynpas-
nAWen KoMnaHuM B pasmepe, npenyCMOTPEHHOM COOTBETCTBYHO-
LWMMKU NpaBunamMm OOBEPUTENbHOro yrnpaBneHusi NaeBbiM WUHBECTU-
LIMOHHBbIM (POHOOM, Kak OnpeAeneHHbIi NPOLEHT CpeaHeroqoBon CTo-
MMOCTU YUCTbIX aKTMBOB MAeBOr0 MHBECTULIMOHHOIO hoHAa, BO3Ha-
rpaxgeHve crneunanuavpoBaHHOro Aeno3vTapus naeBoro MHBECTU-
LMOHHOro hoHAa, a Takke MHble pacxodbl, NPegyCMOTPEHHbIE npa-
BUANamMu [OBEPUTENbHOrO YNpaBlieHUA MaeBOro0 WHBECTUMLMOHHOIO
doHaa. MNpaBuna foBepUTENBHOrO yrnpaBneHus NaeBbiM MHBECTULM-
OHHbIM (pOHAOM MyBNMKYTCA Ha calTe YNpaBnsioLWEen KoMnaHuu
Takoro ooHaa.

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI MHBECTUPYHOTCS B MHBECTULMOHHbIE MaW MaeBOro WHBECTM-
unoHHoro cdoHpa nog ynpasneHnem OO0 YK "OTKPbITUE" wn/vnu B
WHBECTULMNOHHbIE Maun NaeBblX MHBECTULMOHHBLIX (POHOO0B Nnoa ynpas-
NEHVEM WHbIX YNpaBnaAwLWmnX komnaHmn, NHBecTMunoHHasa geknapa-
LM KOTOPbIX NpedycmMaTpMBaeT BIIOXEHWE B 00nuMrauum pasnmyHbiX
3MUTEHTOB, B TOM 4uCre, B CyBepeHHble obnurauumn n gonroebie 0bsi-
3aTenbctBa komnaHun ctpadH O3CP n BPUKC, HoMuHMpOBaHHbIE B
MHOCTpaHHon BantTe. [pn aTtoMm dopmupoBaHne coctaBa AKTUBOB
NPOUCXOAUT C y4yeToMm WHBecTUuMoHHon uenu u VHBeCTUUMOHHOWM
cTpaTerum.

AkTyBbl gaHHow CTpaTternv ynpaBrneHust MOryT COCTaBnsATb UHBECTU-
LMOHHbIE Maun 3aKpbITbIX MAEBbIX MHBECTULMOHHBLIX (POHOOB, MOIY-
YeHHble, B cooTBeTCcTBUM ¢ PefepanbHbiM 3akoHoMm oT 14.07.2022 N
319-®3 "O BHECEHUN U3MEHEHUI B OTAENbHble 3aKoHoAATellbHble
akTbl Poccuiickon depepaumn" n «PeweHnem CoBeTa OMPEKTOPOB
BaHka Poccumn ot 10.02.2023r., B pesynbTaTe BblOeNEHUs aKkTUBOB
3abnoknpoBaHHOro oHAa B AOMOMHUTENBHO (DOPMUPYEMBINA 3aKPbI-
TbIi NAEBOW UHBECTULUMOHHBIN oHA NMBO B pe3ynbTaTte U3MeHeHUst
TMna 3abnokvMpoBaHHOro hoHAa Ha 3akpbIThi NAeBOW WHBECTULMOH-
HbI POHA.

O6oCcHOBaHMe COBEpPLUEHUA COENOK C
MHBECTULIMOHHbLIMU NasiMu NaeBbIX
MHBECTULIMOHHbIX (hOHAOB NoAa
ynpaBneHuem OO0 YK «OTKPbITUE»

[loBepuTenbHbLIM YNpaBnsoWwmini OCyLLECTBNSET npuobpeTeHne nHBe-
CTULMOHHBLIX MaeB MaeBbIX WHBECTULMOHHbIX (POHAOB nog ynpasne-
Hnem OO0 YK «OTKPbITUE» B Ctpaterunio ynpasneHus «BantoTHble
obnurauun» B LEensX AOCTUXKEHWUSI COKpaLLEHUs pacxooB Ha COBEp-
LUeHWe CAEeNnoK Mo NOKYMKe akTUBOB W CHWXEHWUS] PUCKOB MHBECTUPO-
BaHWA B LeHHble Bymarn. Lenn gocTuratotes 3a cyeT amBepcuduka-
UM aKTUBOB, COCTaBMSAIOWUX MMYLLECTBO NaeBOro MHBECTULMOHHOIO
oHAa, YMEHbLUEHNSA KONMYECTBA COENOK C LUMPOKUM NEPEYHEM LiEH-
HbIX Bymar, JOMONMHUTENBHOIO KOHTPOMA CO CTOPOHbI Crneunannampo-
BaHHOrO Aeno3vnTapuvs, AeNCTBYIOLMX 3aKOHOA4ATENbHbIX OrpaHuye-
HWI NO KOHLIEHTPAaUuM Ha OJHOro aMuTeHTa. Takum obpasoM, caenku
no npuobpeTeHnto/noralieHnio/obMeHy MHBECTULMOHHBLIX MaeB nae-
BblX WHBECTUUMOHHbIX coHaoB nof ynpasneHvem OOO YK «OT-
KPbITUE» cooTBETCTBYIOT MHTEpPECaM ydYpeauTenen ynpasneHus.

Cpok geitctBua CTpaternm ynpaeneHus

He npeaycmoTpeH

MepepacnpeaeneHne AKTUBOB U3
CtpaTternu ynpaBneHus

HET
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) OTKpPbITHUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

Bo3MOXHOCTb YaCcTUYHOro BbiBOAA

HET
aKkTMBOB M3 CTpaTterum ynpasneHus
MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus HET

YBegomneHune o6 obuem xapaktepe
n(nnu) nctToyHMKax KoHcnmkra
MHTepecoB

000 YK «OTKPbITUE» siBnsietcst goyepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHVMKOM rpynnbl nuL,
Banka BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaTernu ynpasneHus [oBepuTenbHbIM YNpasrsowmm
MOryT GbITb 3akntodeHbl gorosopbl 6aHkoBckoro cyeta ¢ MNMAO BbaHk
"®K OrtkpbiTne", baHkom BTBE ([MAO) u pasmellatbCs OeHeXHble
cpeacTBa B pybnsax Ha pacdeTHbIX cyeTax, oTKkpbITbiX B MMAO BaHk
"®K OrtkpbiTne", bavke BTB ([MAO), sasnsawowwmxcs Jlvuyamu,
cBsA3aHHbIMK ¢ OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaeBnsawoWMNn  BNpase He  NpeaoTepallathb
peanu3aunio  KOHMKTa  WHTEpPecoB,  YKa3aHHOro  Bbile.
[loBepuTenbHbIi  yNpaBRsoWWMA  OCYLLECTBNAET  ynpasneHue
KOH(PNIMKTOM  MHTepecoB, obecneunBaloLllee CHUXEHWEe PUCKOB
npuyMHeHus ybblTkoB Y4ypeguTtenio ynpasneHus. [lpu 3Tom, npu
yperynuposaHum BO3HUKAIOLLMX KOHMNMKTOB NHTepecos
[loBepuTenbHbIN yNpaBnsaioLMin PyKOBOACTBYETCA B NEPBYIO 0Yepeb

MHTepecamn Yypegutens ynpasreHua.

C 6onee nogpoGHOM uHGOpMaumMen o mepax, npeanpuHUMaeMbiX
[loBepuTenbHbIM  YNpaBnsaloOWMM B OTHOLEHWM  KOH(prUKTOB
WHTEpecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpaBneHus
KOH(IMKTOM WHTEPEeCcoB NPOeCcCHOHanbHOro0 y4yacTHMKa pbIHKa
UeHHbIx OBymar OO0 VYK «OTKPbITUE», yTBEepxaeHHON
[oBeputenbHbIM yNpaBnsioWMM U pa3MeLLeHHON Ha oduumnansHOM
cante [loBepuTenbHOro ynpaensoowero B  MH(pOPMALMOHHO-
TENEeKOMMYHUKaLMOHHON ceTn «VIHTepHeT» B pasgene «PackpbiTue
o6da3aTensHON MHpopmauun»/ «NHoey.

MogpobHas nHdopmaumsa O KOHMMKTax MHTepecoB ykasaHa B Mn.3.
MpunoxeHns Ne1 k [lorosopy.

7. Cmpamezus ynpaeneHus " Cma6bunbHas'"

Llenb nuBecTUpoBaHuA

I'Ionyqume cpeaHeCpO4HOro npmupocTa Kanntana 3a c4eT
MHBECTUPOBaAHNA CpencTB B obnurauum POCCUNCKNX SMUTEHTOB

MHBeCTULMNOHHBLIN Npodunb

2-n onrocpoyHbIn

MHBecTULMOHHaA cTpaTterus

MHBeCTUUMOHHAA cTpaTerus 3akn4aeTcs B MHBECTMPOBAHWUM B
HefooLeHeHHble pybnesble obnurauum, TOpryoLwmecs Ha POCCUNCKNX
Ouvpax.

MNepBoHaYanbHbIN B3HOC

LononHuTenbHbIN B3HOC

Beop AktnBoB B CTpaTeruto ynpaBneHuUs He AonycKaeTcA

Pucku, cBAisaHHble co CTpaTterven
ynpaBneHusi

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeactasneHo B lNMpunoxeHun Ne1 k [loroBopy

UHdopmaumnsa o BosHarpaxaeHun
[JoBeputenbHOro ynpasnsiloLiero B
cBfA3u ¢ [loBepuUTenbHbIM
ynpaBrieHueMm

Mopsaok pacyeTa u BbiNnaThl BO3HArPaXX4eHUs ykasaH B
Mpunoxennn Ne3 k JoroBopy

MUHdopmauusa o pacxopax,
CBAi3aHHbIX ¢ [loBepUTeNbHbIM
ynpaBneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoaunmelie
pacxonbl 1 HanoroobnoxeHune".

MpuHuunel hopMnpoBaHUA coctaBa
M CTPYKTypa AKTMBOB

LleHHble Bymaru, oeHexHble cpeacTBa U UHblE (PUHAHCOBLIE
WHCTPYMEHTbI 6€3 orpaHnyeHuii no gone BrnoxeHusi. MNpu atom
¢opmmnpoBaHue coctaBa AKTUBOB NPOUCXOANUT C y4EeTOM
MHBeCcTMUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

Cpok pencteusa Ctpatermm
ynpaBneHusi

He npeaycmoTtpeH

MepepacnpepeneHue AKTMBOB U3
Crparterum ynpaBneHus

AkTBbl M3 CTpaTermy ynpasneHuss MoryT 6GbiTb nNepesBedeHbl
(nepepacnpegeneHsbl) B criegytolime CTpaternm ynpasrieHus:
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
yl‘lpaBﬂﬂIOLLLaﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OTKPbITUE | & LoHHbIe Bywary (cranAapTa hopa)
- "CbanaHcupoBaHHasi RUB";
- "Poccunckue akumm.

MepepacnpeaeneHne AKTUBOB B

HET
Crtparteruvio ynpaBrneHus

000 YK «OTKPbITUE» sensetcsa godepHen komnaHunen MNMAO Bank
«®K OtkpbiTne» (OIPH: 1027739019208) 1 y4acTHUKOM rpynmbl JIALL
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpaTeru ynpaBneHusi [JoBepuTEnbHbIM YNpaBrsoLmm
MOryT BbITb 3aKo4eHbl 4OroBOpbl GaHKOBCKOro/6poKkepckoro cyeta, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", bavkom BTB (MAO)
M pasmellaTbCs [AeHeXHble CpedcTBa Ha pPacyeTHbIX/OPOKepCKnx
cyeTax, a Takke pasMellaTbCs LeHHble bymarn Ha cyetax OEMO,
oTkpbITbix B [MAO Bank "®K OtkpbiTne", baHke BTBE (IMAO),
aenaowmnxcs Jinuamm, ceaszaHHbiMm ¢ OO0 YK « OTKPbLITUE».

[loBepuUTenbHbI  yNpaBRsioOWMIA  BNpaBe He npeaoTspallaTh
peanu3auMio  KOH(IMKTA  MHTEPEecoB,  YKa3aHHOrO  BhILLE.
YBeaomneHune o6 obuieM xapaktepe | [loBepuTenbHblii  YNPaBASIOWMIA  OCYLLECTBNSIET  ynpaBreHue

1(Mnun) nctoyHnKax KoHdnukra KOH(IIMKTOM ~ MHTepecoB, obecneunBalollee CHUXEHWE PUCKOB
MHTepecoB npuyMHeHus ybbiTkoB Yupegutenio ynpasnenus. [pu aTom, npwm
yperynuposaHum BO3HMKAIOLLMX KOH(NMKTOB NHTepecoB

[oBeputenbHbIN yl'lpaBJ'IFIIOLLI,VIVI PYKOBOACTBYETCA B NepByto o4epeb
MHTepecamn Yypegutens ynpaBneHus.

C 6Gonee nogpoGHON uHOpPMauUMen O Mepax, NPeAnpUHNUMaembixX
[oBepuTenbHbIM  yNpaBnslOWMM B OTHOLUEHWM  KOHCIMKTOB
WHTEpecoB, MOXHO O3HakomuTbCA B [lonuTuke ynpaBneHus
KOHMIMKTOM MHTEpecoB NpodheccnoHanbHOro  y4acTHUKa  pblHKa
UeHHbIx Bymar OO0 YK «OTKPbITUE», yTBEpXOEHHOW
[loBepuTenbHbIM YyNpaBnsAoWmMM 1 pasMeLLeHHON Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MHMOOPMAaLMOHHO-
TeNneKoOMMYHUKaLMOHHOM ceTn «UHTepHeT» B pasgene «PackpbiTne
o6sa3aTensHON MHpopmauun»/ «NHoey.

MoppobHas nHdopmaumsa o KOHIMKTax MHTEPECOB Yka3aHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.

8. Cmpameeus ynpaeneHus "3awumuaslinoc"

ObecneyeHre 3awuTbl U MpupocTa  KanuTana 3a  CYéT
WHBECTMPOBaHMS  cpeactB B obnuraumm M nonyyeHue
JOMONMHWTENbHOrO JOXOA4a 3a CYET pocTa MHBECTULMOHHOM YacTu
cTpaTeruu.

Llenb nHBecTUpoBaHuA

. 1-n KpaTkocpouHbiv, unu 1-n CpeaHecpoyHbIN,
MHBeCTULUNOHHBIN Npocunb . .
unu 1-1 JonrocpoyHbIi

CTpaTerns opveHTMpoBaHa Ha Nony4yeHve AoXo4a 3a CYET MHBECTU-
poBaHWs CpeacTB B obnuraumMu M pocta WMHBECTULMOHHOM 4acTu
ctpaterum npu ycnosum 100% 3awmtebl Kanutana.

OcHoBHasi YacTb cpefcTB (He MeHee 75%?) uHBecTupyeTcs B 0b6nu-
rauuv, HOMMHMPOBaHHbIE B PybnsAX (3aWmUTHas YacTb).

He Gonee 25% cpeacTB (MHBECTULMOHHAsA 4acTb) MHBECTUPYeTCH B
npou3BoaHbIvi(ble) UHaHCOBbIN(blE) MHCTPYMeHT(bl), 6asoBbiM (Oa-
3UCHBIM) aKTMBOM KOTOPOro(biX) SBNSETCS (OMHAHCOBBIN MHCTPYMEHT
WHBecTuUMOHHas cTpaTerus (HanpUMep, aKUMM KOMNAHWA-PE3NAEHTOB WM HEpEe3WaeHTOB, Mnau
(aKkuun, [OMM) MHOCTPAHHBLIX WHOEKCHBIX WHBECTULIMOHHBLIX (DOHOOB,
uHaekc 3onota, PTC v npou.).

B pamkax gaHHowm cTpaTernv ynpasneHus, B noptdens Yupeautens
ynpasreHusi MoryT npuobpeTaTbCs Npon3BOAHble (PUHAHCOBbIE WH-
CTPYMeHTbI - BHEOMPXKEBbIe OMUUOHHbIE AOrOBOPbI, 3aKrioyaemble C
AO «OTtkpblTe Bpokep», AeNCTBYOLWMM NO MOPYYEHUIO KMEHTa
opokepa (AO «OTkpbiTe Bpokep» ABNSETCA Y4aCTHUKOM rpynnbl nuLy

! Tannoe TpeboBaHME BCTYNAET B CHIly B Teuenue 60 pabounx gHel ¢ MOMeHTa 0(pOpPMIIEHHS yBEIOMIEHHUS O pacipeese-
HHUH aKTHBOB B paMKax JgoBepurteibpHoro ynpasienus (ITpmioxenue Ne7 x JloroBopy) u mpekpaimaeT cBoe aeiicteue 3a 90
KaJICHJIApHBIX JHEW 0 MOMEHTa OKOHYAHWS CPOKa JACHCTBHS COOTBETCTBYIOMmIeH CTpaTernu ympaBJeHHs], a TaKKe C MO-
MCHTa oJa4Yu KJIIMEHTOM 3adaBJICHUA O JOCPOYHOM MPECKPAIICHUNU JOTr0OBOpa UM ¢ MOMEHTA TOCPOYHOTI'O UCIIOJHEHUA TIPO-
M3BOJHOr0 (PMHAHCOBOTO MHCTPYMEHTA 10 MHUINATHBE JJOBEPUTEIBHOTO YIPABIISIOIIETO.
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LeHHble Bymaru (cTaHaapTHas hopma)
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p KOMMNaHusa

[oBeputenbHOro ynpasnsioLLero).

WUToroBbIi hUHAHCOBbLIVM pe3ynbTaT Mo cTpaTterun 3aBUCUT OT 4OXO4-
HOCTW MHBECTMPOBAHMS 3alMUTHOM YacTu (obnurauum) n AMHaMUKN
BasoBoro (ba3ncHoro) aktvea. basoBbivi (6a3ncHLIN) akTMB ykasbiBa-
eTCA KIWEHTOM B YBEAOMIIEHMM O pacrpefeneHnn akTMBOB Mpwu
ocbopmneHun cTpaTermm ynpasneHus.

3awmTa nHeecTnpoBaHHoro KnneHtom kanutana obecneymsaeTcs no
uctedeHun Cpoka pewicteua CTpaTermm ynpasneHus npu ycrnosun
MCNoNHEHNA 00A3aTeNbCTB IMUTEHTAMKU obnuraumn, a Takke obssa-
TEeNbCTB KOHTPAareHTa no caenkam, coBeplleHHbIM [loBepuTernbHbIM
ynpaenswwmMM B pamkax [loroBopa AOBEpUTENBHOrO ynpasreHus,
OCYLLECTBIIEHMS MOMHbIX Pac4eToB KOHTpPareHToB ¢ [loBepuTenbHbIM
ynpaBsnsoLLmm.

Mpn aToM cymma vMHBeCTMpoBaHHOro KnneHTom Kanutana, a Takke
NonyYeHHbI (PMHAHCOBLIV pe3ynbTaT Mo OKoHYaHun Cpoka AencTBuS
Ctpaternn ynpaBneHuss OyayT yMeHbLUeHbl Ha pacxofbl U BO3Ha-
rpaxapeHus, npegycMoTpeHHble [JoroBopoMm, a Takke Ha Hanor Ha
aoxoabl U3NYECKMX NuL.

Mpon3BOAHLIN  (HUHAHCOBBLIN WHCTPYMEHT, SABMSOWNACA AKTMBOM
KnneHTa, MoXeT BbITb MCNONHEH AOCPOYHO.

MNepBOHa4YanbHbIA B3HOC

[OononHuTenbHbLIW B3HOC

Beoa AKTMBOB B CTpaTermo ynpaBneHus He aonyckaeTcs

YactnyHoe nabatme AKTMBOB U3
[OBepUTENbLHOro ynpaBneHus

HET

Pucku, cBAsaHHble co CTpaTterven
ynpasneHusi

OnwuncaHue puckoB, CBsi3aHHbIX co CTpaTermei ynpasneHus,
npeactasneHo B NMpunoxeHuu Ne1 k [lorosopy.

JononHuTeneHbIM pyckom no CtpaTterny ynpasneHns SBRASeTCS pUck
yTpaTbl AKTMBOB WM WX YacTu B pesynbraTe AOCPOYHOM (A0
uctevenuss Cpoka gencteusa CTpaTernu ynpasneHusi) peanusauun
AKTMBOB ¥ nocnegytowero BelBoga AKkTMBOB M3 [oBepuTenbHOro
ynpaeneHus Ha OCHOBaHUW MOAAHHOro YypeauTenem yrnpaBneHus
YBegomneHusa o pacnpefeneHun akTMBoB B paMkax AOBEPUTENbHOIO
ynpaeneHusa o ncreveHns Cpoka gencrteus Ctparterym ynpasneHus
C ykasaHuem unHdopmMaLuun o BbiBoge AKTUBOB «B pa3Mepe MOSTHOro
ocTaTka nocne peanu3aumm Bcex AktmBoB no Crparterum
yNpaBrieHUsI».

UHdopmaumnsa o BosHarpaxaeHun
[oBepuTenLHOro ynpaensioLiero B
cBA3u ¢ loBepUTenbHbIM
ynpaBneHuem

|_|OpF|,EI,0K pacyeTa 1 BbiNNaTbl BO3HArpakaeHna ykasaH B
Mpunoxennn Ne3 k JoroeBopy

Uudopmauusa o pacxopax,
cBAi3aHHbIX ¢ [loBepUTEeNbHbIM
ynpaBreHueMm

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa "Heobxoaunmele
pacxofpbl 1 HanoroobnoxeHne".

MpuHUMnblI hopMmupoBaHnA cocTaBa
M CTPYKTypa AKTMBOB

- O6nurauMm  POCCUMACKUX  SMWUTEHTOB, UMEKLWNX  PEUTUHT
MEXOYHapOOHbIX PEWTUHIOBbIX areHTCTB He Hwke «BB+» no
mMexayHapoaHown pentuHroson ikane S&P Global Ratings nmbo He
Hmxke «Bal» no wmexgyHapogHow penTuHroBoyn wkane Moody’s
Investors Service nub6o He Hwxke «BB+» no mexagyHapogHowm
pentuHroson wkane Fitch Ratings wnu  wmelowux penTuHr
POCCUMICKUX  PEWTUHIOBbIX areHTCTB He Hwke «ruAA» o
HauMoHanbLHON penTuHroBon Wwkane ans Poccuiickon ®epepauyun AO
«Okcnept PA», nmbo He Hwxke «AA(RU)» no HaumoHanbHowm
pevituHroson wkane Ana Poccwuiickon ®Pegepaunm AKPA (AO), (nog
obnvraunsimm ¢ (OMKCUPOBAHHBLIM KYNMOHOM MOHMMAOTCA obnuraumu,
pa3mep KyMOHHOro [oXo4a MO KOTOPbIM YCTAHOBIEH (OnpeneneH)
AN BCeX KyrnoHOB, OCTaBLUMXCA A0 AaTbl noraweHust (o6s3aTensHoro
npuobpeTeHusi obnuraumin sMUTEHTOM)) U [AEHEXHble cpeacTBa Ha
pacyeTHbIX U BpPOKEepPCKMX cyeTax B COBOKYMHOM OObeMe Ha MeHee
75% OT CyMMbl NepBOHayanbHOr0 MHBECTUPOBaHUS.

- BHeGUp>keBble NPpon3BoAHbIE (PUHAHCOBLIE MHCTPYMEHTDI:

Mpou3BogHbIM  (PMHAHCOBLIM MHCTPYMEHTOM, MpuobpeTaemMbiM B
pamkKax [aHHOM cTpaTerm YynpaereHus, SBMseTcs BHEOUpXKeBON
OMUMOHHbLIN JOroBOp.

Cpok genctBus Ctpaterum
ynpaBneHus

YcTtaHaBnvBaeTcs B YBe4OMIMEHUM O pacrnpeneneHny akTueos
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MepepacnpeneneHne AKTMBOB U3
Crtparterum ynpaBneHus

[o okoHyaHus Cpoka penctBua CTpaTtermm ynpaereHus nepesof,
(nepepacnpeneneHve) AKTMBOB B nNopsgke, MpeayCMOTPEHHOM
nyHkTom 7.7. [JoroBopa, u3 Ctpaterun ynpaeneHus "3awmutHasalnoc"
B Apyrne CtpaTerum ynpasneHnsi He OCyLLLeCTBNSAETCS.

AktnBel 13 CTpaTtermm ynpasneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpeneneHbl) B nonHom obbeme B cneaywowme Crpaternv
ynpasneHusa no okoH4yaHun Cpoka aencteusa Ctpaternm ynpasneHus:
- «[ponoHrnpyemas»;

- «CbanaHcupoBaHHas RUBy;

- «Poccuinckme akumny;

- «3aWunTHasAKLUNY;

- «3awmTHasAkuuulnocy.

B cnyyae, ecnu Yupegutenem ynpasneHus He nogaHo YBeaomneHue
0 pacnpegeneHum aktusoB [loBepuTenbHOMY ynpasnsioowemy o
ucteyenuss Cpoka pencteust Ctpaterum ynpaeneHus AKTUBbI U3
Crparernm ynpaBsneHus MoryT ObITb nepeBeeHbI
(nepepacnpeneneHbl) B NonHoM obbeme B CTpaTervio ynpaBneHus
"MponoHrupyemasn" no okoH4yaHun Cpoka pencteus CrtpaTerum
ynpasneHusa nubo B criydae JOCPOYHOrO MCMOMHEHUS NPOM3BOLHOIO
rHaHcoBOro WHCTPYMeHTa npu ycnosmu obecneyeHuns
[oBeputenbHbIM yNpaBnsAlwLWUM MOMHOW WM YaCcTUYHOW 3aluuTbl
UHBECTMpOBaHHOro KnneHTOM kanuTana cornacHo BblbpaHHOMY
YPOBHIO 3aliMTbl U yka3aHHOMYy KnveHTOM B YBeOOMMeHun o
pacnpefeneHm akT1BOB.

MepepacnpeneneHme AKTUBOB B
Crtparervio ynpaBrneHus

HET

YBepgomneHue o6 obem xapakrepe
1 (UNKN) NCTOYHMKAX KOH(NMKTa
MHTEpecoB

000 YK «OTKPbITUE» siBnsieTcs goyepHen komnanunen NMAO baHk
«®K OtkpbiTne» (OFPH: 1027739019208) 1 y4acTHUKOM rpynmbl JALY
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTenbHbIM YNpaBsiowmum
MOryT GbITb 3aknoYeHbl AOroBopbl 6aHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [EMNO c MAO baHk "®K OtkpbiTne", bavkom BTB (MAO)
N pasmMelaTtbCs [OEHEeXHble CPeAcTBa Ha pacHETHbIX/OpPOKepCKMX
cyeTax, a Takke pasmMeliatbcs LeHHble Bymarn Ha cyetax OENO,
oTkpbITbix B [MAO bBank "®K OtkpbiTne", banke BTB ([MAO),
aensowmnxcs Jinuamm, ceaszaHHbiMuM ¢ OO0 YK « OTKPBITUE».

006513aHHbIM NIULIOM MO MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
npuoGpeTeHHbIM B pamkax ctpaterum ynpasnexus, sisnsetcs MAO
BaHk "OK OtkpbiTne" - Nluuo, ceazaHHoe ¢ OO0 YK « OTKPLITUE».

[loBepuTenbHbI  ynpaBnsalowWwMiA  BNpaBe He  npefoTBpaliaTh
peanu3auulo  KOH(NWKTa  MHTEpPEecoB,  yKasaHHOro  Bbille.
[oBepuTenbHbIi  yNpaBnsAloWMA  OCYLLECTBASET  ynpasreHve
KOH(PIMKTOM  MHTepecoB, obecrneunBalollee CHWXEHNE PUCKOB
npuyMHeHus ybbITkoB YupeguTtenio ynpasrnenus. [Mpu 3aTom, npwm
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB NHTEpecoB
[loBepuTenbHbIN yNpaBnsaoLLmMii pyKOBOACTBYETCH B NepByto ovepenb
WHTepecamn YupeauTtens ynpasnieHus.

C ©Gonee nogpoGHON uHOpPMauUMen O Mepax, NPeAnpUHNUMaembiX
[oBepuTenbHbIM  yNpaBnsioOWMUM B OTHOLUEHUM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HakoMutbca B [lonuTuke ynpaBneHus
KOH(PNIMKTOM MHTEPECOB NPOMECCMOHANbHOIO Y4YacTHUKA pblHKA
ueHHbix 6ymar OOO YK «OTKPbITUE», yTBepxaeHHOW
[oBepuTenbHbIM YNPaBnsiioWLUM 1 pasMeLLEeHHON Ha oduumnanbHOM
cante [loBepuTenbHOro ynpasnswwero B  WMH(OPMALMOHHO-
TenekoMMyHuKaLMoHHON ceTn «WHTepHeT» B pasgene «Packpbitve
o6sa3aTensHON MHopmauun»/ «NHoey.

Moppo6Has nHopmaums 0 KOHNUKTAX MHTEPECOB ykasaHa B Nn.3.
MpunoxeHus Ne1 k [lorosopy.

9. Cmpamezus ynpaeneHus " ®yHoaMeHmMasnbHas"

Uenb UWHBECTUpPOBaAHUA

I'Ionyqume O0JITOCPOYHOIo NpmnpocTa Kannutana 3a c4eT
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) OTKpPbITHUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

MHBECTUPOBaHUA CpeacTB B akumnn u obnurauun pOCCI/II;ICKI/IX
SMUTEHTOB.

MHBeCTULMOHHBLIN Npodunb

3-1 [JonrocpoyHbIn

MHBecTULUOHHaRA cTpaTterusa

MNHBeCTMUMOHHAs cTpaTerusi 3aknoyaeTcs B noabope MHCTPYMEHTOB,
KOTopble Mo pesynbTataM yHaaMeHTasbHOro aHanmsa umetoT
HaUGOMbLLYIO pasHULY MexXay TeKyLeih pbIHOYHOM LIeHOW U UX Npes-
nonaraeMoii cnpaBeanBoi CTOMMOCTbIO, a Takke KOMMNaHuM ¢
HanGOMbLUMMM NPOrHO3MPYEMbIMU TEMMAMMU pocTa Br3Heca.

MepecMoTp CTPYKTYpPbI NOPTENS OCYLLECTBNAETCA:
- eXeKBapTasbHO, N0 Mepe BbIXOA4a OTYETHOCTEN OMUTEHTOB;

- NPV AOCTWXXEHWM LiEHbI, NPY KOTOPOW pasHuLa Mexay TeKyLlemn
LeHo 1 npegnonaraeMon cnpasennimBon CTOMMOCTbIO CTAHOBUTCA
He3Ha4YnTenbHOWN.

MHBeCTUUMOHHOM dounocodmelt BbicTynaeT: obecneyeHme npupocTta
Kanutana nyTeM novcka HeOOLEHEHHbIX KOMMaHWUIN 1 KOMMaHUM ¢
6onbLlMMKM TemMnamu pocTta 6usHeca.

MepBOHaYanbHbLIA B3HOC

[ononHuTenbHLIN B3HOC

BBoa AktusoB B CTpaTernio ynpasrneHUs He AonycKaeTcA

Pucku, cBsizaHHble co CTpaTterven
ynpaBrieHus

OnuncaHne puckos, CBA3aHHbIX co CTpaTernen ynpasneHus,
npegctasneHo B Mpunoxermn Ne1 k lorosopy

UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbLHOro ynpasnsoLiero B
cBA3n ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsimok pacyeTa u BbINNaThbl BO3HArpaxaeHus ykasaH B
MpunoxeHunn Ne3 k [Jorosopy

UHdbopmaumsa o pacxopax,
CBsI3aHHbLIX C HOBepVITeanbIM
ynpaBreHuem

MepeyeHb pacxonoB, CBsi3aHHbIX ¢ [JoBepUTENbHBIM yNpaBreHemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxoaumele
pacxofbl 1 HanoroobnoxeHune".

MpuHUMNbI hopMupoBaHuA cocTaBa
M CTPYKTypa AKTUBOB

LleHHble Bymaru, geHexHble cpeicTBa U UHble (OHaAHCOBbIE
WHCTPYMEHTbI 6€3 orpaHWYeHnii No gone BroxeHus. MNpy atom
dopmMupoBaHue coctaBa AKTMBOB MPOUCXOOUT C YYETOM
MHBECTMUMOHHOM Lenn u IHBECTULMOHHOW CTpaTernun.

Cpok gencrtBusa Ctparternu
ynpasneHus

He npegycmoTpeH

MepepacnpeneneHne AKTUBOB U3
CrtpaTtermu ynpasneHus

AktnBbl u3 Crpaternm ynpasneHus MoryT ObiTb nepeBefeHbl
(nepepacnpepneneHsbl) B cneaytowme CTpaternm ynpasneHus:

- «CbanaHcupoBaHHas RUB»;

- «Poccurickue akummy.

MepepacnpeneneHne AKTUBOB B
Crtpartervio ynpaBrneHus

HET

YBepomneHue o6 obLiemM xapakTepe u
(wnn) ncToyHMKax KOH(NMKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsietcst aodepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl fny,
Banka BTB (MAO) (OIrPH 1027739609391).

B pamkax ctpaternv ynpaBneHusi [oBepuTeENbHbIM YNPaBASOLIMM
MOryT GbITb 3aKnOYeHbl 4OroBOPbI GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta [AEMNO c MNAO Bbaxk "®K OtkpbiTne", BaHkom BTB (MAO)
N pasMellatbCs [OEHeXHble CPeAcTBa Ha pacyeTHbIX/6pOoKepCKMx
cyeTax, a Takke pasmeliaTbCs LUeHHble Bymarm Ha cuetax OEIMO,
oTkpbiTbix B [MAO bBank "®K Otkpbitue", banke BTB (MAO),
apnaowmxcsa Nuuamu, ceazanHbiMmM ¢ OO0 YK « OTKPbITUE».

0653aHHbIM NIULIOM MO NPOU3BOAHBIM (PUHAHCOBLIM WHCTPYMEHTaM,
npuvobpeTeHHbIM B pamMkax cTpaTtermm ynpasrneHus, asngetca MAO
BaHk "OK OTkpbiTne" - Nluuo, ceazaHHoe ¢ OO0 YK « OTKPbITUE».

B pamkax cTtpatermm ynpaBneHus [loBepuUTenbHbIA YynpaBnstoLwni
MOXeT npuobpeTaTe UeHHble Oymarn, aMuUTeHTamMM KOTOPbIX
agnaoTca Jlnua, cBssaHHble ¢ [JoBepuTenbHbIM YNPaBnsiowmm, B
ToM yncne, NMAO BaHk «®K OTkpbiTue», barnk BTB ([MAO).

[JoBepuTenbHbI  yNpaensoWMiA  BNpase He  npefdoTepaliaTb
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpencTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

peanusauuilo  KOH(NWKTA  MHTEPecoB,  YKas3aHHOTO  BbILLE.
[loBepuTenbHbI  YNpaBnAlWMA  OCYLLECTBNSET  ynpasreHve
KOH(IMKTOM  MHTEpecoB, obecneuvBaiollee CHUXKEHUE PUCKOB
NpuYMHeHust yobITKOB YupeguTento ynpasneHus. [pu 3ToMm, npw
yperynmpoBaHum BO3HMKaOLLMX KOH(PNMKTOB MHTEepPEecoB
JloBepuTenbHbIN YNPaBnsoLWmMin pYKOBOACTBYETCS B NepBYH ovyepedb
WHTepecamu YupeauTens ynpasneHus.

C 6onee nogpobHon wHdopmaumern o Mepax, NpeanpUHUMaeMbIxX
[loBepuTenbHbIM  YNpaBnsloOWMM B OTHOLIEHUM  KOH(pruKTOB
WMHTEpecoB, MOXHO O3HakoMuTbCA B [lonuTuke ynpasneHus
KOHMIMKTOM WHTEPEecoB MNPOPEeCcCHOHanbHOrO0 y4yacTHMKa pbIHKa
ueHHbix 6ymar OOO VYK  «OTKPbITUE», yTBepXaeHHOM
[oBepuTenbHbIM YNpaBnsioWmMM 1 pasMeLLieHHON Ha oduumansHOM
caite [loBepuTenbHOro ynpasensiowero B  WHGOPMaLUOHHO-
TeNeKoOMMYHUKaLMOHHON ceTu «VIHTepHeT» B pasgene «PackpbiTve
obsazatenbHon nHpopmauun»/ «Hoey.

MogpobHas nHdopmauma O KOHMIUKTax MHTepecoB ykasaHa B M.3.
MpunoxeHus Ne1 k [lorosopy.

10. Cmpamezus ynpaeneHus «O6nu2ayuoHHas»

Llenb nHBecTupoBaHusA

Mony4eHne abcontoTHOrO NPMPOCTa CTOMMOCTM aKTUBOB 3a CYeT
uHBecTupoBaHusa cpeacTs B obnuraumm MNMAO BaHk «®K OTkpbiTUE»,
YCrNOBMUSIMU BbINyCKa KOTOPbIX NPeAyCMOTPeHa Bbinnarta AononHu-
TenbHOro goxoAa.

MHBeCTULUMOHHBLIN Npodunb

2-1 KpaTkocpouHbIn nnu 2-in CpegHeCpoYHbIn unn 2-in
[onrocpoyHbin

UHBecTULMOHHAA cTpaTernsa

Mony4yeHne abcontoTHOrO MpUpoOCcTa CTOMMOCTWN aKTUBOB 3a
cyeT uHBecTMpoBaHusa cpeacts B obnurauun MNAO BaHk «PK OT-
KpbITUe», YCMOBUSMW BbiMyCKa KOTOPbIX MpedycMOTpeHa BbinnaTta
AOMONHMTENBHOro AoxoAa B cryyae (OAMH U3 BapuaHTOB):

- yyacTue B pocTe 6a30Boro aktuaa (6a3oBbIX aKTMBOB);

- pocTa Bcex 6a30BbiX aKTMBOB («40MNOMHUTENbBHbIN KYMOH»).

B o6nurauuax MNMAO Bank «®K OTkpbiTHe», ycnoBusiMu Bbl-
nycka KOTopbIX NPeayCcMOoTpeHa BbinnaTa AOMNONHUTENBHOro Aoxoaa
B Ccny4yae pocTa 6a30BOro aktmea, Cymma AOMNOMHUTENBHOrO AoXoAa
npvBsidaHa K AMHaMuke pocta 6a3oBOro akTuea M K KoapuumeHTy
yyacTusa B pocTe AaHHoro 6asoBoro akTvea. basoBbiM akTBOM Mo-
XeT BbICTynaTb LeHHas bymara, MHAEKC U MHble DUHAHCOBbLIE WH-
CTPyMeHTbI. oA kKoadhdULMEHTOM y4acTus MOHMMAETCs BENNYMHa,
KoTOpas onpegenseT 3aBWCMMOCTb (PMHAHCOBOro pesynbTaTta oOT
pocta 6a30BOro akTvea, MpM 3TOM ANs OTAernbHbIX 6a30BbIX akTW-
BOB MOXeT ObITb YCTAHOBIMEHO OrpaHuy4eHve no pocTty 6a3oBoro
akTmBa (MakcumanbHas AOXOOHOCTb). BbasoBbivi (6asuCHBIN) akTuB
cornacoBbiBaeTcs ¢ KnueHTom npu 3aknioveHun fjorosopa.

B obnuraumsax NMAO BaHk «®K OTKpbITME», C NOMNyYEeHUEM
WHBECTULMOHHOIO Aoxoda B BuAE «AOMOMHUTENIbHOTO KyrnoHay,
«AOMNOMNHUTENbHbIE KYNMOHHbIE» BbIMNAaThl 3aBUCAT OT TOro, 4OCTUINa
nn ueHa Bcex 6a30BbIx akTMBOB (LieHHble Bymaru unu KopavHa LieH-
HbIX Bymar, BantoTa, nHaekcel, ETF), yctaHOBNEHHOro ypoBHS («Ky-
NOHHbINY Gapbep) Ha onpefenéxHHyo aaty unm HeT. Ecnm «gonon-
HUTENbHBIN KYyNOH» He Obin BbiMfa4yeH no npu4MHe TOro, YTo LeHa
BCex 6a3oBbix aKTMBOB He AOCTWrNa YCTAHOBMEHHOIO YPOBHSA, TO
«OOMOMNHNTENbHBIA KYNOH» MOXeT ObITb BbiMnayeH B AaTy Creayto-
LLlero «KynoHHOro» nepuoga (neprognyHoOCTb BbinNnaThl «A0MOMHM-
TenbHbIX KyrnoHoB» no CtpaTterun ynpasnenus "O6nuraumoHHas"
npegycMmaTpusaeTcsi B YBe4OMIIEHUM O pacnpeneneHun akTueos).

YpoBeHb 3aluTbl UHBECTMpOoBaHHOro KnveHtom kanutana obec-
neynBaeTcs no ucreveHun Cpoka gencteua Ctpaternm ynpaBneHus
npuv yCroBMM UCMOSNHEHUS 00A3aTenbCTB KOHTpareHTa no cAenkam
M 3MUTEHTOB obnuraumn, npuobpeTeHHbIx B coctaB AkTuBoB [oBse-
puUTENbHBIM YNPaBASIOWMM B pamMkax [OroBopa [A0BEPUTENBHOro
ynpaBrieHusi, OCYLLECTBNEHUSI MOJSHbIX PacyYeTOB KOHTPareHToB C
[oBepuTenbHbIM  yNpaBnsiowmyM, Npu YCroBUM CYLLECTBOBaHUSA
PbIHOYHBIX LEeH Ha obnuraumm u Hanuumsa y [oBeputenbHOro
ynpaBsrisiloLLero BO3MOXHOCT peanv3oBaTb obnurauum no pbiHOY-
HOW LieHe B MOMEHT MX peanusaumm no okoH4aHum Cpoka aencreus
CrtpaTerum ynpaeneHnus. Npyn 3ToM cymma UMHBECTUpOBaHHOTO Knu-
€HTOM KanuTana, a Takke Mony4yeHHbIi (PUHaHCOBbLINA pe3ynbTaT Mo
okoH4aHun Cpoka pevictBus Ctpatervv ynpasneHvus MoryT ObiTb
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpencTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

YMeHblUeHbl Ha pacxodbl U BO3HaArpaxgeHud, npenycMoTpeHHble
,D,OFOBOpOM, N30€EPXKKN, CBA3aHHbIE C KOHBepTaLWIeVI BantoTbl N pas-
HULEN BaniOTHbIX KypCOB, a TaKXe Ha Hanor Ha aoxoabl (*)I/I3I/1‘-Ie-
CKMX nuu.

MNepBOHa4YanbHbIN B3HOC

JononHuTenbHbIN B3HOC

Beoa AkTBOB B CTpaTtervio ynpaBneHus He
ponyckaeTcs

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHune pyckoB, cBA3aHHbIX co CTpaTerven ynpasneHus,
npeacTtasneHo B [MpunoxeHun Ne1 k [lorosopy.

HononHuTtenbHbiM puckom no Ctpaterny ynpasneHus SBnsieTcs
pucK yTpaTtbl AKTMBOB MNW WX YacTW, B pasMepe MpeBbiatoLLem
YPOBEHb  3aliMTbl, YCTAHOBMEHHbIN B  YBEOAOMMEHWM O
pacnpegeneHMn akTMBOB B paMKax AOBEPUTENbHOMO ynpasBreHus,
ocopmnsgsemom npu nepedade AKTMBOB B yrpaBslieHve, B
pesynbrate peanu3auum AKTMBOB W MOCMeAyloLero BbiBOAA
AkTnBoB 13 [loBepuTenbHOro  yrnpasneHus Ha OCHOBaHWK
nogaHHoro  Yupegutenem  ynpasneHnss  YBEAOMMEHUS O
pacnpegeneHMn akTMBOB B pamkax JOBEpPUTENbHOro ynpasneHus ¢
ykasaHvem unHdopMauun o BbiBoge AKTUBOB «B pa3mepe NomHoro
ocTtaTka nocne peanu3aumm Bcex AktuBoB no CrtpaTerum
ynpasneHus».

UHdopmauusa o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensoLwero B CBA3N
c [oBepuTenbHbIM ynpaBreHuem

Mopsgok pacveTa W BbiNnaTbl BO3HAarpaxgeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy.

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[oBepuTenbHbIM yrpaBrieHueMm

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTtaHoBneH nyHktom 9.1. pasgena 9 [loroopa «Heobxoanmbie
pacxofbl 1 HANoOroodnoXeHne».

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru, oeHexHble cpeacTsa U UHble (PUHAHCOBbIE WH-
CTpyMeHTbI 6e3 orpaHnyeHuin No fone BroXeHus, Kkak obpaluato-
Lmecs, Tak u He obpallaloLwmnecs Ha opraHM3oBaHHOM PbIHKE LieH-
HbIX 6ymar. MNpu aTom hopMmpoBaHme coctaBa AKTMBOB MPOMCXO-
AuT ¢ ydeTom Llenn nHeectnposaHusa n NHBECTULIMOHHOW cTpaTe-
mn.

Cpok gencteusa CTpaTterum ynpaBneHus

YcTaHaBnvBaeTcs B YBeAOMIEHUN O pacnpeieneHmn akTMBoB B

pamkax [OBEpPUTENbHOrO yrnpaBneHus npu nepegadve AKTUBOB B
yrnpaerneHue.
BbiBOO AeHEXHbBIX CPeACTB B pa3Mepe NofiHoro octaTka no Ctparte-
My ynpaBreHnst MOXeT NPUBECTU K CYLLECTBEHHbIM MOTEPSM AKTU-
BoB. Ecnn no okoHyaHun cpoka CtpaTerum ynpasneHus «Obnura-
LIMOHHAsA», KNMEHTOM He ObINo nogaHo YBedoMIeHne o pacnpege-
NEeHUn aKTUBOB B paMKax [JOBEPUTENbLHOrO ynpaBneHusi ¢ Tpebosa-
HMEeM O NosiHOM BbiBoAe AKTMBOB Mo chopme [MNpunoxeHma Ne7, To
cpok CtpaTerum ynpasneHusa «ObnuraynoHHas» npoareBaeTcs Ha
CpOK, YKa3aHHbI B MepBOHa4anbHOM YBeOOMITEHUM O pacnpeaere-
HUN aKTMBOB B paMKax AOBEPUTENbHOro yrnpasBneHusi, opopmIieH-
HOM npu nepegaye AKTMBOB B YNpaBIieHNE.

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBrneHus

o okoH4yaHusa Cpoka gewvcteua CTpaTterum ynpaBneHns nepesos
(nepepacnpenenenne) AKTMBOB B Mopsigke, NpeayCMOTPEHHOM
MYHKTOM 7.7.  [Oorosopa, n3  Crpatermm yrnpasneHus
"ObnuraumoHHas" B  gpyrme  CTpaterm  ynpaBfeHuss  He
OCYyLLEeCTBNSIETCS.

YactnyHoe n3bATMEe  AKTMBOB U3  OoBepUTENbLHOro
ynpaBfieHUA He MNpeaycMOTPEeHO, 3a MCKIIYeHUMeM BbiBoAa
nubo nepeBoaa (nepepacnpepeneHus) OeHeXHbIX CPeAcTB,
NOCTYNMBLUMX B BuUAe «KYMOHHbIX» BbINnaT, B pa3Mepe He
npeBbIWaKLWEM «KYNOHHbIE» BbINNaTbl.

AKTVBbI B BWMAE «KYMOHHbIX» BbINnaTt m3 CTpaTerum ynpaBneHus
MoryT OblITb nepeBefeHbl (MepepacnpefeneHbl) B crnepyloLlime
CrtpaTerum ynpaeneHus no [Jorosopy:

- «CbanaHcupoBaHHas RUBY;

- «Poccunckue akuuny;

- «3awmTHasAKLMNY;

- «3awuTtHasAkyuulinoc».

B cny4yae, ecnn B TeYeHMe OOHOro Mecdua nocrie noctynneHuda
AKTMBbI B BUAOE «KYMOHHbIX» BbIN1IAaT He nepeBeaeHbl (He
nepepacnpe,qeneHbl) Yupegutenem ynpaerneHna B YKa3aHHble
Bbllle CTpaTternn ynpasneHusa nnbo He BblBEAEHbI U3 ynpasiieHusa,
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: HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
;‘5‘ OT K ynpaBnmou.Laﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
p bl T M e KOMMNaHus LieHHble Bymaru (cTaHgapTHas dopma)

TO MO pelueHnto [oBepuTENBHOrO YNpaBnsioLWero OHM MoryT ObiTb
nepesegeHol B CTpaterno ynpasneHuss "lponoHrupyemas".
AkTnBbl 13 CTparterMm ynpaBneHusi MoryT ObiTb nepeBefeHbl
(nepepacnpenerneHsl) B nonHoM ob6beme B CTpaTeruto ynpasneHus
"MponoHrupyemasn” no okoH4aHun Cpoka penicteua Crpaternu
ynpaBrneHus nubo B crnyyae norawleHus obnurauuii, UCNOMHEHUS
odepThl npwm ycnosum ob6ecneveHns [oseputernbHbiM
yNpasnsAoLWMM NOMHOW UMW YaCTUYHOW 3aluUTbl MHBECTUPOBAHHOTO

KnveHTOM kanutana cornacHo BblIOpaHHOMY YPOBHIO 3aluTbl U
ykasaHHoMy KnvneHTom B YBegoMneHun o pacnpegeneHnmn akTUBOoB.

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus

YBeaomneHue o6 obuiem xapaktepe U | 000 YK «OTKPbITVE» senseTcs noyepHen komnaHuen MAO baHk
(Mn1) ncTouHMKaxX KOH(INKTA MHTEPECOB | (K OtkpbiTe» (OFPH: 1027739019208) M yd4acTHUKOM rpynmbi
nuy banka BTB (MAO) (O'PH 1027739609391).

HET

B pamkax ctparterum ynpasneHus [JoBepuTenbHbIM YNpaBnsowmum
MOryT ObITb 3aKMYeHbl 4OroBOpbl 6aHKOBCKOro/6pokepckoro cyeTa,
a Tarke cyeta OEMNO c¢ MNAO BaHk "®K OtkpbiTne", Bankom BTH
(MAO) " pasmeLyaTbed OeHexHble cpeactea Ha
pacyeTHbIX/OPOKEPCKMX cyeTax, a Takke pasMellaTbCs LEHHble
o6ymarun Ha cyetax JEMNO, otkpbiTbix B MAO BbaHk "®K OTkpbITHE",
BaHke BTB (MAO), asnsawowwuxcs Nuuamm, ceasaHHeiMu ¢ OO0 YK
«OTKPbITUE».

0O653aHHBLIM NULIOM MO CTPYKTYPHBLIM obnuraumnsm, npuobpeTeHHbIM
B pamkax cTparterum ynpasneHus, sasnsetca [MAO bank "®K
OTtkpbiTHE" - Jlnuo, ceazaHHoe ¢ OO0 YK « OTKPbLITUE».

[loBepuTenbHbI  yNpaBnsaloWMN - BNpaBe He nNpefoTepallath
peann3auuio  KOH(MMKTA  WMHTEpPEecoB,  YKa3aHHOro  Bhille.
[loBepuTenbHbI  yNpaBnawoWMA  OCYLLECTBNSET  ynpaBneHune
KOH(PIIMKTOM UMHTEepecoB, obecnedvBaloliee CHUXKEHUE PUCKOB
npuunHeHust yobITKoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbIN  yNpaBnsaloWUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenb MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow nHdOpMauuern o Mepax, npeanpuHMMaemMbixX
[oBepuTenbHbIM  YNPaBRsilOWMM B OTHOLUEHUW  KOH(PNMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECOB NPOtECCUOHANBHOIO Y4acTHMKA PbIHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNPaBNAOLWMM U pa3MeLLEHHOM Ha ohuULManbHOM
cante [loBepuTENbHOrO ynpaBnswoWeEro B  MHAOPMAaLMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

Moppo6Has nHpopmaumsa o KOHMMKTax UHTEPECOB yKkasaHa B n.3.
MpunoxeHns Ne1 k [loroBopy

11. Ctparterus ynpaBneHus «C6asaHcupoeaHHasi RUB»
CTAHOAPTHAS CTPATEIUA YIIPABJIEHUA

Lienb nHBecTUpoBaHuA C6anaHcnpoBaHHbIM [OX04 C YMEPEHHOW BONaTUMbHOCTBIO, MO3-
BONSIOWMIA paccyMTbiBaTb Ha OMNepexeHne AOXOAHOCTM AenosuTa
Ha OANVMTenbHOM BPEMEHHOM FOPU30HTE, C MeHbLLE BEPOSTHOCTbLIO
CHWXEHNS CTOMMOCTWU aKTMBOB, YeM uHBecTupoBaHue 100% nopt-
denst B akumn.
MHBeCTMLMOHHBIN Npodunb 2-1 [lonrocpoYHbIv

MHBECTULMOHHbLIN rOPU3OHT S net

Mpeanonaraembin Bo3pacTt
c¢hm3myeckoro nuua, KOTOPOMy MOXeET
npeanaratbcA pgaHHasa Ctparerus oT 18 net
ynpaBrieHusi (ycrnoBue o Bo3pacTte He
NPUMEHUMO ANS KPUANYECKUX NUL)
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KOMMNaHusa

) OTKpbITHE

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

MpumepHble cpegHEMeCAYHbIe
poxoAbl U NPpUMepHbIe
cpegHeMecsivuHble pacxoAbl 3a
nocnegHue 12 mecsiueB prU3nyeckoro
niua, KOTOpoMy MOXeT
npepnaratbcs AaHHaa Ctparterus
ynpaBneHus (AaHHble TpeboBaHUA He
NPUMEHUMbI ANA PUANYECKUX Nul)

ExxemecsauHbI foxon paBeH nnu donee 25 Toic. pyo.
MpumepHble cpefHeMecsYHble AOX0Abl 3a nocregHve 12 mecsues
npeBbILLAOT cpegHEMecsaYHble pacxodbl 3a nocnegHue 12 mecs-
uesB.

UHBecTULMOHHAA cTpaTernsa

CtpaTterna B 4acTu nopTdens akuui npegnonaraet akTUBHOE
ynpasneHue, 6asmpytoLieecs Ha npuHUMNax SONroCPoOYHOro MHBe-
CTMpOBaHus,  auBepcudukaumnm M 3PEKTUBHOIO  pPUCK-
MeHeKMeHTa. WHBeCcTMpoBaHue OCYLLEeCTBASETCS npeunmylle-
CTBEHHO B HEOOLIEHEHHbIE aKLMW «NepBOro» alliernioHa n Hambonee
nepcrnekTUBHbLIE aKLMM «BTOPOro» 3lUerioHa C BbICOKMM MOTeHLuMa-
oM pocTa B AOMrocpoyHon nepcnektuse. [ons obnurauuwi pas-
MellaeTcs B HapexHble Bymarn, ¢ AOXOOHOCTbIO K MOralleHuto,
npesbllakoLen cTaBkm no pybnesbim genosavtam. CoOOTHOLIEHWE
aonewn akumi u obnurauun nopgaepxunsaetca 6nmskum k 50/50. Oc-
HoBHOM goxoa CTtpateruun ynpasneHus obecneyvmsaeT NpuMpocT Kyp-
COBOW CTOMMOCTU aKLin POCCMNCKMX KOMMaHWI, NOfyYeHHble ONBU-
AeHObl, a TaKkke PoCT KOTMPOBOK W KYMOHHbIN JOXOA No obnurauu-
AM.

MNepBOHa4YanbHbIA B3HOC

oT 1 000 000,00 pybnein

[OononHutenbHbLIW B3HOC

ot 1 000 000,00 py6bnen

YactnyHoe nabatme AKTMBOB U3
[OBepUTENbLHOro ynpaBneHus

OA. Aktusbl n3 Ctpatermm ynpasneHms MoryT ObiTb YaCTUYHO
BblBeAeHbI 13 [loBepuTEnbLHOMO ynpaBneHns, Npn 3ToM CTOMMOCTb
AkTtnBoB B CtpaTternm ynpasnenus " C6asaHcupoeaHHasi RUB "
nocne ncrnonHeHunsi losepuTenbHbIM yNpaBnsaoLwmM YBeJoMIeHNs
0 pacnpeferneHMn akTMBOB 0IMKHA COCTaBNATb HE MeHee pa3mepa

MepBoHavanbHOro B3Hoca B pa3mepe 1 000 000 pybnei.

Pucku, cBsizaHHble co CTpaTerven
ynpaeneHus

OnuncaHne p1ckoB, cBA3aHHbIX co CTpaTervien ynpasnexus,
npeactasneHo B Mpunoxennn Ne1 k [lorosopy.

UHdopmauusa o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensoLwero B CBA3N
c [oBepuTenbHbIM ynpaBreHuem

Mopsgok pacyeta W BbiNnaTbl BO3HAarpaXxaeHusl ykasaH B
MpunoxeHnn Ne3 k [orosopy.

NHdopmaumsa o pacxopax, CBA3aHHbIX C
[NoBepuTenbHbLIM yrpaBneHuem

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTtaHoBneH nyHktom 9.1. pasgena 9 [loroopa «Heobxoanmbie
pacxofbl 1 HANoroodnoXeHne».

MpuHUMNbLI hopMUpoBaHNA cocTaBa U
CTPYKTYpbl AKTUBOB

AKuMM 1 obnuraummn KOMNaHW, OCYLLECTBISIOLNX 3HAYUTENBHYHO
yacTb cBoel aeatenbHocTn B Poccun n CHIT, neHexHble
cpeactia. Npu aToM hopmmpoBaHmne coctaBa AKTUBOB NPOUCXOANT
C y4eTom MHBECTULIMOHHOM LUenu 1 VIHBeCTULMOHHOW cTpaTermu.

Cpok gencteua CTpaTterum ynpasneHus

PekomeHgyembin Cpok MHBECTUPOBAHWSA — OT 3 neT

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBneHusi

AxtnBbl 13 Crparterym ynpasneHuss MOryT ObiTb nepeBefeHbl
(nepepacnpepeneHbl) B cregytowme CTpaTterum  ynpasreHus
Horosopa:

- «Poccurickue akuumny;
- «3aWmUTHAsAKLNNY
- «3awmTHasAkuuulnocy.

MepepacnpeaeneHne AKTUBOB B
Crparteruio ynpaBneHus

OA

YBegomneHue o6 o6LemM xapakrepe 1
(Mnn) ncToyHMKax KOH(NUKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsieTcsa govepHer komnaHuen NMAO baHk
«®K Otkpbitne» (OIMPH: 1027739019208) 1 y4aCTHMKOM rpynnbl
nuy banka BTB (MAO) (O'PH 1027739609391).

B pamkax ctpaterum ynpaeneHusi [loBepuTenbHbIM YNpaBnsiowmum
MOTyT ObITb 3aKYeHbl 4OrOBOPbI 6aHKOBCKOro/6poKepcKkoro cyeTa,
a Tarke cyeta OEMO c¢ MNAO BbaHk "®K OtkpbiTne", Bankom BTHB
(MAO) " pa3meLiaTbes OeHexHble cpeacTtea Ha
pacyeTHbIX/OPOKEPCKMX CcYeTax, a Takke pasMeLlaTbCs LEHHble
6ymaru Ha cyetax JEMNO, otkpbiThix B MTAO BbaHk "®K OTkpbiTne",
Banke BTB ([MAO), ssnsaowuxcsa Jinuamu, ceazaHHbiMn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternv ynpaeneHusi [JoBepuTenbHbIN yNpaBnsiowmmn
MOXET npuobpeTtatb LUEHHble Oymarv, 3SMUTEHTAMM KOTOPbIX
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

3\ YnpasnsioLLas LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
) OTKPbITUE | G LoHitie Gywary (cranaapTHas chopiva)

agnaTca Jlvua, ceAsaHHble ¢ [loBepuTenbHbIM yNpasnsaowmm, B

ToM yucne, NMAO BbaHk «®K OTkpbiTue», barvk BT ([MAO).

[loBepuTenbHbI  yNpaBnsaloOWMN - BNpaBe He nNpeaoTepallath
peann3auuio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  BhilUe.
[loBepuTenbHbIi  yNpaBnsawoWUA  OCYLLECTBNSET  ynpaBneHune
KOH(PIIMKTOM UMHTEepecoB, obecnevmBalollee CHWXKEHNE PUCKOB
npuunHeHus yobITkoB Yupegutenio ynpasnenus. [pu atom, npu
yperynuposaHum BO3HUKAIOLLIMX KOHMNMKTOB NHTepecos
[loBepuTenbHbIN  yNpaBnsaloWUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenb MHTepecamu YypeauTens yrnpasneHus.

C 6onee nogpobHon nHopmaumelnn o mepax, NpeanpUHUIMaembix
[loBepuTenbHbIM ~ YyNpaBnsAloWMM B OTHOLUEHUW  KOH(PIMKTOB
WHTEpPecoB, MOXHO O3HakoMuTbcA B [lonuTuke ynpasneHus
KOH(IMKTOM WHTEPECOB MPOEeCCHOHanbHOro0 Yy4acTHMKA pbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsaoLwmM 1 pasmveLleHHoN Ha oduumansHoOM
cante [loBepuTensHOro ynpasnswoWwero B  WHAPOPMALMOHHO-
TenekoMMyHukaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTue
obsazatenbHon UHpopmauun»/ «Hoe.

MoppobHas nHpopmaumsa o KOHMIMKTax UHTEPECOB yKasaHa B n.3.
Mpunoxenna Ne1 k Jorosopy.

12. CtpaTterns ynpaBneHus «Pocculickue akyuu»
CTAHOAPTHASI CTPATEIUA YTIPABJIEHUA

Llenb nHBecTupoBaHus YyacTtue B pocTe pOCCUMCKOro pbiHKa aKLmM.
MHBeCTMLNOHHBLIN Npodunb 2-n [JonrocpoyHbIn
MHBECTMLMOHHbLIN FOPU3OHT 5 net

Mpeanonaraembin Bo3pacTt

chm3nyeckoro nuua, KOTOPOMy MoOXeT
npeanaratbcA gaHHaa Ctparerus oT 18 net
ynpaBneHus (ycnoBue o Bo3pacTe He
NPUMEHUMO ANA KPUANYECKUX NuL)

MpumepHble cpegHeMecsYHble

AoxoAbl U NpUMepHbIe
cpepHeMecsUHble pacxoAbl 3a

nocneaHue 12 mecsieB U3U4ECKOro ExxemecauHbI foxon paseH unm 6onee 25 Toic. pyo.
nNLA, KOTOPOMY MOXET MprMepHble cpegHeMecsaYHbIe [OX0Abl 3a nocnegHue 12 mecsaues
’

npeanaraThcs AaHHas Ctparterus npeBbILLAT CpegHEMECAYHbIE pacxoabl 3a nocnegHne 12

MEeCSLIEB.
ynpaerneHus (AaHHble TpeboBaHNA He
NPUMEHUMbI ANA PUANYECKUX Nul)
MHBeCTMuMOHHaﬂ cTpaTterunsa

CrtpaTerva noptdensa npegnonaraeT akTUBHOE YNpaBrieHue,
Oasupytolieecs Ha MpUHUMNAxX [ONTOCPOYHOrO MHBECTMPOBAHUSA,
aneBepcudmkaumm n 3hPEKTUBHOIO pUCK-MeHeaKMeHTa. VHBecTu-
pOBaHUE OCYLLECTBSAETCA MPEUMYLLECTBEHHO B HELOOLEHEHHbIE
akuumM «nepBoro» 3wenoHa U Haubonee nepcrnekTUBHbIE aKUMK
«BTOPOro» 3LIEeNioHa C BbICOKMM MOTEHLMANoM pocTa B A0SIrOCpOoY-
Ho nepcnekTnBe. OCHOBHOW goxon nopTdenst obecneynBaeT npu-
POCT KypCOBOW CTOMMOCTM aKuMi POCCUNCKUX KOMMaHWWA, a Takke
NonyveHHble AMBUAEHAObI.

MepBOHavanbHbIN B3HOC ot 1 000 000,00 pybnen
JononHuTenbHbIA B3HOC ot 1 000 000,00 pybnen
OA. AxktuBbl u3 CrpaTerum ynpaBneHuss MoryT ObiTb 4acTU4HO
YacTuuHoe nabstne AKTUBOB U3 BbiBefeHbl 13 [JoBepUTENbHOrO ynpaBrieHnsi, Mpu 9TOM CTOMMOCTb
AOBEPUTENBLHOTO yNpaBneHust AxtnBoB B CTtpaTerun ynpaeneHus "Pocculickue akyuu' nocne

NCMNOJTHEHUSA ,D,OBepVITeJ'IbeIM ynpasndarowmm YBGLLOMJ'IGHI/IH (o]
pacrnpefeneHMn akTMBOB [AOIDKHa COCTaBNSATb HE MeHee pa3mepa
MepBoHa4anbHOro B3Hoca B pasmepe 1 000 000 py6ren.

Pucku, cBA3aHHbIe co CTtpaTernen OnncaHne puckoB, cCBsi3aHHbIX co CTparterven ynpaeneHus,
ynpasrneHus npepctasneHo B MpunoxeHun Ne1 k [lorosopy.
Uudopmauma o BosHarpaxaeHum Mopsigok pacyeTa W BbiNAaTbl BO3HAarpaXaeHusl ykasaH B

[oBeputenbHoro ynpasnsitowero B cBA3u | MpunoxeHnn Ne3 k [loroBopy.
c [loBeputenbHbIM yrnpaBrieHUeM
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

LeHHble Bymaru (cTaHaapTHas hopma)

;;5 OT K I IT M e yﬂpaBﬂﬂlOLLLaﬂ LEeHHbIMN 6ymaraMV| N AeHeXHbIMU cpencTBaMn ANA MHBECTUPOBaHUA B
8
p KOMMNaHusa

MHdopmaumna o pacxogax, CBA3aHHbIX C
[doBepuTenbHbIM ynpaBreHMem

MepeyeHb pacxofoB, cBA3aHHbLIX C [JoBepUTENbHLIM YrnpaBreHu-
eM, yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa «Heobxoammble
pacxodbl M HaNoroobnoxeHue».

NpuHUKUNbLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKUMM KOMMNAHWI, OCYLLECTBMAIOWMNX 3HAYMTENbHYIO YacTb CBOEN
aesatenbHoctn B Poccun n CHIT, geHexHble cpeactea. MNpu aToM
dopmMmpoBaHue coctaBa AKTMBOB MPOWCXOAMT C y4yeTom VHBecTu-
LIMOHHON Uenu n MIHBECTULIMOHHOW CTpaTeruu.

Cpok genctena CTpaTterum ynpasneHus

pekoMeHAyeMbI CPOK MHBECTUPOBAHUSA — OT 3 neT

MepepacnpeaeneHne AKTUBOB U3
CtpaTterum ynpasneHus

AkTuBbl 3 CTpaTternv ynpasneHus MoryT ObiTb NnepeBeaeHbl
(nepepacnpegeneHsl) B cnegytowme Ctpaterny ynpasneHus
[orosopa:

- «CbanaHcupoBaHHast RUB»;

- «3aWwuTHaAAAKLUNY;

- «3awuTtHagAkumulnocy.

MepepacnpeneneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

OA

YBeaomneHue o6 obliem xapaktepe n
(MnK) ncTouHMKaxX KOHMIMKTa UHTepecoB

000 YK «OTKPbITUE» aBnseTtca govepHern komnanuen NAO BaHk
«®K OtkpbiTne» (OIMPH: 1027739019208) 1 y4acTHMKOM rpynnbl
nuy Banka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpaeneHus [JoBepuTenbHbIM YNpaBnsiowmnm
MOryT ObITb 3aKroYeHbl 4OroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Tarke cyeta OEMO c MAO baHk "®K OTtkpbiTne", BaHkom BTH
(MAO) " pasmeLLaTbcs [eHeXHble cpeacTtea Ha
pacyeTHbIX/OPOKEPCKMX cyeTax, a Takke pasMellaTbCsl LEeHHble
6ymarn Ha cyetax JEMNO, otkpbiThix B MTAO BbaHk "®K OTkpbiTne",
BaHke BTB (MAO), asnsatowwmxca Nuuamm, ceadaHHeimn ¢ OO0 YK
«OTKPbITUE».

B pamkax ctpaternv ynpaeneHus [JoBepuTenbHbIN yrnpaBnsaoLwmi
MoXeT npuobpeTaTb UeHHble Oymarn, 3MUTEHTamMy KOTOpPbIX
angATca Jlvua, cBAsaHHble ¢ [loBepuTenbHbIM YNpaBnsiowmm, B
ToMm ymcre, bank BTB (MAO).

[loBepuTenbHbI  yNpaBRsloWMWA  BNpaBe He npegoTspallatb
peanusaunilo  KOH(nMKTa  MHTEpPecoB,  YyKa3aHHOro  BbIlle.
[loBepuTenbHbIN  yNpaBnSAOWMIA  OCYLLUECTBNSET  ynpaBneHve
KOH(MKTOM UHTepecoB, obecneuvBaiollee CHWXEHWE PUCKOB
npuyMHeHus yobITkoB Yypegutenio ynpasnenus. [pu atom, npu
yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsoWMWA  PYKOBOACTBYETCA B MEPBYIO
oyepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow uHOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YyNPaBnsloWMM B OTHOLLUEHUM  KOHGPMMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCs B [lonuTuke ynpaBneHus
KOH(IMKTOM WHTEPECOB MNPOEeCCUOHANBHOIO Y4YacTHMKA pbIHKa
ueHHbix G6ymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3MeLleHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnswowero B MHHOOPMALMOHHO-
TeneKkoMMYHMKaLMOHHON ceTu «MHTepHeT» B pa3gene «PackpbiTne
o6sa3aTensHON MHpopmauun»/ «NHoey.

MogpobHas nHopmaumsa 0 KOHPNMKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

13. Cmpameezus ynpaeneHus "3awjumHasiAkyuu"

Llenb nHBecTUpoOBaHuA

ObecneyeHure 3alUMTbl KanuTana 3a C4eT UHBECTUPOBaHNSI CPEACTB B
obnvrauyum, B Tom yncrie obnuraumm MNMAO BaHk «®K OTkpbITUE», 1
npupocTa CTOMMOCTM aKTMBOB 3a CYEeT BJIOXEHMS CpPeacTB B
WHBECTMLMOHHbIE Maun OTKPbITbIX MaeBblX WHBECTULIMOHHbIX (POHAOB
nog ynpaenednem OO0 VYK «OTKPbITUE» w/vnm  uHbIX
yNpaBnsoLWMX KOMMNaHUA, WHBECTUUMOHHasA [Aekrnapaumsi KOTOpbIX
npegycMaTpvBaeT — BIOXEHME B akKUUW  POCCUMCKUX  W/vmu
WMHOCTPaHHbIX 3MUTEHTOB.

BawwuTta Kanutana obecneunBaeTtca npuobpeTeHnem B noptdens
KOHCEPBATUBHbIX MHCTPYMEHTOB.

MHBeCTULMOHHBLIN Npodhunb

2-n KpaTkocpoyHbIvi unu 2-in CpegHecpoYHbin nnu 2-in lonrocpoyHbIv
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OTKpPbITUE

KOMMNaHusa

Ynpasnsiowas

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

MHBecTULMOHHaA cTpatermsa

CTpatervus opveHTUpOBaHa Ha MoryYeHne Joxoda 3a cveT MHBECTU-
poBaHus cpeacTB B obnuraumm M pocta WMHBECTULIMOHHOW YacTu
ctparternm npu ycnosun 100% 3awuTbl kanuTana.

OcHoBHasi 4YacTb CPeACTB MHBECTMpyeTcs B obnurauuv, HOMUHUPO-
BaHHble B pybnsax (3awutHasi 4acTb).

OctanbHble cpefctBa (MHBECTUUMOHHAS 4acTb) WHBECTMPYETCA B
WHBECTULMOHHBIE Maun OTKPbITbIX MaeBbIX WHBECTULMOHHbLIX (POHOOB
nog ynpaeneHnem OO0 YK «OTKPbITUE» w/unu uHbix ynpasnsito-
LLMX KOMMNaHWA, MHBECTULMOHHAA Aeknapaums KoTopbiX npegycmar-
puvBaeT BMOXEHUEe B aKuMnM POCCUNCKMUX W/MNN MHOCTPAHHBIX AMUTEH-
TOB.

MNToroBbI (hbMHaAHCOBLIM pesynbTaT No cTpaTerym 3aBUCUT OT JOXOA-
HOCTM VHBECTMPOBAaHMA 3alUTHOW YacTu (obnuraumm) u OUHAMUKK
WHBECTULMOHHOM YacTn. PUHAHCOBbIE MHCTPYMEHTLI, COCTaBnALLME
WHBECTULMOHHYIO YacTb CTpaTerMm ynpaBneHusi, yKasbiBaeTCs KIu-
€HTOM B yBEOOMIIEHUM O pacnpefeneHnn akTuBOB Npu oopMieHnm
cTpaTeruu ynpasneHus B rpade «ba3oBbit AKTUBY.

3awmTa uHeBecTMpoBaHHoro KnueHtom kanutana obecneyvsaeTcs no
uctedeHun Cpoka pewcteua CTpatervm ynpasneHus, npu ycrioBuu
ucrnonHeHus o6a3aTensCTB aMUTEHTaMy obnuraumi, a Takke obssa-
TENbCTB KOHTpareHTa no cAaerkam, COBepLUeHHbIM [loBeputenbHbIM
ynpaensawwWyM B pamMkax [oroBopa [OBEPUTENBHOIO YNpaBlieHUs,
OCYLLECTBINEHUSI NMOSHbIX PacyYeToOB KOHTpareHToB ¢ [loBepUTENbHbLIM
yNpaBnsoLLmMM.

Mpn aTtom cymMmMa MHBECTUMPOBaHHOrO KnvMeHToM kanuTana, a Takke
NOny4YeHHbIM PUHAHCOBBIV pe3ynbTaT No okoHYaHun Cpoka AencTBus
Ctpaternn ynpaBneHuss OygoyT yMeHblUeHbl Ha pacxofbl U BO3Ha-
rpaxpeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hanor Ha
goxoabl PU3NYECKMX NULL.

MepBoHa4yanbHbIN B3HOC

ot 50 000,00 pybnen

[JlononHUTenbHbLIN B3HOC

He npegycmoTpeH

Cpok genctBusa Ctparternu
ynpaBneHus

YcraHaBnvBaeTcs B YBEOOMSIEHMM O pacnpefeneHuv akTUBOB B
pamkax [OOBEPUTENbHOTO YMNpaBfeHUss Npu nepefave akTvBOB B
yrnpaBneHue.

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHusi

OnucaHne puckos, CBsI3aHHbIX co CTpaTtervew
npeactasneHo B Mpunoxenun Ne1 k [lorosopy.
JononHutenesHbIM puckom no CTpaTerum ynpaBneHns SBNSeTcs puck
yTpatbl AKTMBOB WM WX YacTu B pesynbraTe [OCPOYHOW (OO0
ucteyenns Cpoka gencteua CTpaTernv ynpasreHus) peanvsaumun
AKTMBOB ¥ nocregylouwero BbiBoga AKTMBOB M3 [loBepuTenbHOro
ynpaBfeHuss Ha OCHOBaHUWM MOAAHHOro Y4ypegutenem ynpasneHus
YBegomneHusi 0 pacnpegeneHun akTuBoB B paMKax 4OBEPUTENbHOIo
ynpasneHus Jo ucrteveHuss Cpoka gencreua Ctpatermm ynpasneHus
C yKka3aHueMm vHcpopmaummn o BbiBoAe AKTMBOB «B pasmepe MOSHOro
ocTtaTka nocne peanusaumm Bcex AktmBoB no Crpartervn
ynpaBnexHus».

ynpasneHua,

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbHOro ynpaBnsowWwero B CBA3N
¢ [loBepuTenbHbIM ynpaBrneHuem

Mopsimok pacyeTa u BbINNaTthbl BO3HArpaxaeHus ykasaH B
MpunoxeHnn Ne3 k [lorosopy.

UHdopmauus o pacxopax, CBA3aHHbIX C
OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxooumbie
pacxofpbl 1 HanoroobnoxeHne".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

O6GnuraunMm pPOCCUMCKMX SMUTEHTOB UM NauM OTKPbITbIX MaeBbiX
WHBECTULMOHHBIX poHaoB nop ynpaeneHnem OO0 YK «OTKPbITUE»
W/VNn UHBIX YNPaBRsOWUX KOMNaHUA, UHBECTULIMOHHAas deknapaums
KOTOpbIX MpeaycMaTpuMBaEeT BIIOXKEHWE B aKUUW POCCUMCKUX W/Mnu
VMHOCTPaHHbLIX AMUTEHTOB.

O6GoCcHOBaHMe COBEpPLUEHUA CAENOK C
MHBECTULMOHHLIMU NasiMX NaeBbIX
MHBECTULMOHHBLIX (hOHAOB nop,
ynpasneHmem OO0 YK «OTKPbITUE»

[oBepuTenbHbI  YNPaBNSIOWMA  OCYLLECTBNAET npuobpeTeHne
WHBECTULMOHHBIX MaeB MaeBbiX WHBECTULUMOHHbIX (OHAOB o
ynpaerneHem OOO YK «OTKPbITUME» B Crtpaternio ynpasneHus
«3awuTHagAKUMMY B Lensax OOCTWXKEHUS COKPaLLEeHUs pacxodoB Ha
COBepLUeHNe CAENoK MO MOKYNKE akTMBOB W CHWXEHWS PUCKOB
WHBECTMPOBaHNA B LUeHHble Oymarun. Llenu pocturaiorcs 3a cyer
AvBepcuduKaLum akTMBOB, COCTaBMAIOWUX WMYLLECTBO MaeBoro
WHBECTULMOHHOIO (poHAa, YMEHbLUEHUS KOonuyecTBa COEenoK C
LUMPOKUM MEepPEYHEM LiEHHbIX Oymar, JOMOMHUTENBHOrO KOHTPONSA CO
CTOPOHbl  CneuManu3npoBaHHOro  AenosuTtapus,  AeWCTBYHOLMX
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LeHHble Bymaru (cTaHaapTHas hopma)

OT K bl T M e YHpaBnmou.Laﬂ LEeHHbIMU 6ymaraMV| N AeHeXHbIMU cpencTBaMn ANA MHBECTUPOBaHUA B
p KOMMNaHusa

3aKOHOAATENMbHbLIX OrpaHWYEHUA MO  KOHLEHTpauuuM Ha OfHOro
AMUTEHTA. Takum ob6pasom, caenku no
npuobpeTeHuto/noralleHno/o6MeHy MHBECTULIMOHHBLIX MAEB NaeBbIX
WHBECTULMOHHBIX poHAaoB nof ynpaeneHnem OO0 YK « OTKPbITUE»
COOTBETCTBYHOT MHTEpPECAM yupeauTenen ynpaBneHus.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

[lo mMomeHTa nnaHoBOW peanusaumyM Bcex akTuBoB M3 Crparternu
ynpaBneHus nepeBoA (nepepacnpedeneHne) AKTUBOB B Mopsake,
npegycMOTpeHHOM  MyHkTom  7.7. [orosBopa, w3 Crtparterum
ynpasnenns "3awuTHasgAkumn” B apyrve Ctpaterum ynpasrieHns He
OCyLLEeCTBNAETCS.

AktnBbl 13 CTpaTtermm ynpaBneHuss MoryT ObiTb nepeBefeHbl
(nepepacnpepeneHsl) B nonHom obbeme nocrie  NnaHoBOW
peanu3auumn Bcex akTMBOB B crnieaytolume Ctparterim ynpasneHus:

- «[ponoHrupyemas;

- «CbanaHcupoBaHHas RUB»;

- «Poccuinckme akumny;

- «3awmTHasAKLMNY;

- «3awmTHasAkuuulinocy.

B cnyyae, ecnun Yuypegutenem ynpasneHus He nogaHo YBegomneHue
O pacnpegeneHuv aktuesoB [loBepuTenbHOMY Yynpasnsowemy Ao
uctevennss Cpoka pevictBua CTpatermm ynpasneHus AKTUBbI U3
CrpaTterum ynpasneHus moryT 6bITb nepesefeHsl
(nepepacnpeneneHsl) B nonHom obbeme B CTpaTternio ynpasreHus
"MponoHrupyemasn” no okoHyaHun Cpoka femncteua CrpaTerun
ynpaBneHuss  npu  ycnoeuu  obecneuveHnuss  [doBepuTenbHbIM
yNpaBnsitoWmMM MOMHOW WUNM YaCTUYHOW 3aLlWTbl UHBECTUPOBAHHOMO
KnveHTOM KanuTanma cornacHo BblGpaHHOMY YPOBHIO 3aluTbl U
ykasaHHomy KnmeHToM B YBeAOMIIEHUN O pacnpefenieHnn akTUBOB.

MepepacnpeaeneHne AKTUBOB B
CrtpaTteruio ynpaBneHus

OA

YBeaomneHue o6 obliem xapaktepe n
(MnK) ncTouHMKax KOH(NIMKTA UHTEpPecoB

000 YK «OTKPbITUE» siBnsietcst goyepHen komnanuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmnbl fny,
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpaTtermn ynpaBneHus [JoBepuUTENbHbIM YNPaBMASOLIMM
MOryT GbITb 3aKnOYeHbl JOroBOPbI GaHKOBCKOro/6pokepckoro cyeTa, a
Takke cyeta OEMNO c NAO Bbaxk "®K OtkpbiTne", BaHkom BTE (MAO)
N pasMellatbCs [OEHeXHble CPeAcTBa Ha pacyeTHbIX/6pOoKepCKMx
cyeTax, a TaKkke pasmeliaTbCa LeHHble bymarm Ha cuyetax OEIMO,
oTkpbiTbix B [MAO bBank "®K Otkpbitue", banke BTB (MAO),
aensowmuxcs Jinuamum, ceaszaHHbiMuM ¢ OO0 YK « OTKPbLITUE».

B pamkax cTtpatermm ynpaBneHusi [JoBepuTenbHbIA YynpaBnsoLWni
MOXeT npuobpeTatb LeHHble OGymary, SMUTEHTaAMU KOTOPbIX
agnsatTca Jlnua, cBs3aHHble ¢ [oBepuTENbHbIM YNPaBnsioWLmMM, B
Tom ymncrie, NMAO Bank "®K OTtkpbeiTne", bank BTB (MAO).

B pamkax ctpaterv ynpaBneHus [JOBEpUTENbHbIN YNPaBnALLNNA
MOXeT npuobpeTatb nav MaeBblX WHBECTULMOHHBLIX (HOHOOB,
Haxogdawwmxcsa nog ynpaeneHmem 000 YK «OTKPbITUE».

[oBepuTenbHbIi  yNPaBNAWMA  BpaBe He NpefoTBpawatb
peanu3auuio KOHprinkTa WHTEpEeCOB, yKa3aHHOro BbILLE.
[oseputenbHbIN ynpasnstoLwmmn OCYLLECTBIAEeT  ynpaeneHue
KOH(NMKTOM  UHTepecoB, obecrneynBaloLlee CHWKEHWE PUCKOB
npuunHeHusi y6biTkoB YupeguTenio ynpaeneHus. [pu 3ToM, npwu
yperynvpoBaHum BO3HMKaIOLLNX KOH(PIMKTOB WHTEpecoB
[loBepuTenbHbIM yNpaBnsaoLWMn PyKOBOACTBYETCSA B MEPBYIO ovepeb
WHTEpecamu Yypeautens ynpasneHus.

C Gonee nogpobGHOM MHGOpMauuer o Mepax, npeanpuHUMaeMbiX
[oBepuTenbHbIM  YNpaBnsitOLLMM B OTHOLUEHUW  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbCs B [lonuTuke  ynpasneHus
KOH(PIIMKTOM MHTEpPECOB NPOdECCHOHANbLHOIO Yy4acTHMKA PbIHKa
UeHHbix G6ymar OOO VYK  «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM YyNPaBnsioWmMM 1 pa3MeLLieHHON Ha oduumansHOM
caite [lOBEPUTENBHOIO  yMpaBnsiloOLEero B UMH(OPMALUOHHO-
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LeHHble Bymaru (cTaHaapTHas hopma)

TenekoMMYyHMKaLMoHHOW ceTn «WHTepHeT» B pasgene «PackpbiTve
o06s13aTenbHON MHpopmaLuun»/ «Hoey.

MoppobHas MHopMauusa o KOH(IMKTAX MHTEPECOB yKasaHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

14. CrpaTterus ynpaBrneHusi «BantoTHbIi c6anaHCMpOBaHHbIN»
CTAHOAPTHAA CTPATEIUA YNPABIIEHUA

Cmpameazusi ynpaeneHusi «BamomHbili c6anaHcupoeaHHbIli» npedHa3HayeHa Orisi nepeeoda akmueoe u3
Cmpameauu ynpaeneHusi «BanomHbili c6anaHcupoeaHHbIli» [Joecoeopa doeepumesibHO20 yrnpaeneHusi Ha
eedeHue UHOUEUOyaIbHO20 UHEeCMUYUOHHO20 c4éma (UNC)

Llenb nHBecTMpoBaHus

Mony4eHne npmMpocTa CTOMMOCTU aKTUBOB 3a CHET MHBECTUPOBAHWS
CcpeacTB B MHBECTUUMOHHLIE Naun NaeBblX UHBECTULMOHHBLIX (DOHA0B
nog ynpaeneHnem OOO VYK «OTKPbITUE» wu/vnu  uHbIX
yNpaBnsAoLWKMX KOMMaHUA, MHBECTULMOHHAA AeKnapauusi KOTOopbIX
npegycMaTpyBaeT BIIOXKEHMS B akuMum M obnuraumm pasnuyHbixX
3MUTEHTOB, @ TaKkKe B akuuu (nav) MHOCTPaHHbIX UHBECTULMOHHBLIX
OHAOB.

MHBeCcTULMOHHBLIN Npodunb

3-11 [JlonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHbIe JoXoAbl U
npuMepHble cpeagHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB hnu3n4eckoro
nvua, KOTopoMy MOXeT npegnaraTbcs
paHHasa CtpaTerusa ynpasrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpeaHemecsyHble JOXOAbl 3a nocnegHne 12 mecsues
npeBbILLalT cpegHeMecsYHble pacxoabl 3a nocnegHve 12 mecs-
ues.

WUHBecTMUMOHHAA cTpaTterusa

MHBecTupoBaHue CpeacTB B MHBECTULMOHHbIE Mau  NaeBbixX
MHBECTUUUOHHBLIX  ¢oHOoB nog  ynpaenenvem OO0 YK
«OTKPbITUE» n/vnn WHbIX ynpasnsaoLwmnx KOMMaHun,
WHBECTULUMOHHAs  Jdeknapauusi  KOTOpblX  npegycmaTtpuBaeT
BMOXEHWSA B aKUMM 1M 0bnuraumm pasnuyHbiX SMUTEHTOB, a Takke B
akuuu (nam) MHOCTPaHHbIX MHBECTULIMOHHBIX POHAOB.

MNepBOHa4YanbHbIA B3HOC

B pa3smepe akTMBOB, nepefaHHbix YypeauTenem ynpasrieHus 13
CrtpaTterum  ynpaBneHusi «BantoTHbIn  chanaHCMpOBaHHbIN»
Horosopa O0BEpUTENbLHOrO ynpaBneHus Ha BeAeHue
MHAMBMAYaNbHOro MHBecTuUmnoHHoro cyéta (MNC)

JononHnTenbHbIN B3HOC

He npegycmoTpeHo

Pucku, cBsizaHHble co CTpaTeruen
ynpaBneHusi

Onwncanne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npepactasneHo B Mpunoxenun Ne1 k lorosopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiiowero B CBA3N
c JoBepuTenbHbIM ynpaBreHuemM

BosHarpaxgeHue ynpaBnsoLLero onpepensieTcs B
cooTtBeTcTBUM C [MpunoxeHnem Ne3 k [JoroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[JoBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxofoB, CBA3aHHbIX C [loBepuTenbHbIM yrnpasre-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 Jorosopa «Heobxoau-
Mbl€ Pacxofbl U HarNoroo6oXeHNEe».

Y4ypeautenb ynpasrieHUsi HECET KOCBEHHbIE pacxonbl, CBA3aH-
Hble C MHBECTUPOBAHUEM CPEeACTB B UHBECTULMOHHbIE Nan NaeBbiX
WHBECTULMOHHbIX POHAOB, K KOTOPbIM OTHOCHATCSI BO3HarpaxaeHue
ynpaBnsoLen KoOMnaHuM B pa3mepe, NpefyCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMmu [OOBEPUTENBHOrO YNpaBfeHUs naeBbiM
WHBECTULMOHHLIM (DOHAOM, Kak onpeaerieHHbINn NPpoLeHT cpeaHero-
[OBOM CTOMMOCTM YMUCTbIX aKTMBOB MaeBOro0 WMHBECTULIMOHHOMO
¢doHAa, BO3HarpaxaeHue creunannsavMpoBaHHOrO Aeno3utapus na-
€BOro MHBECTULIMOHHOIO (POHAA, a Takke WHble pacxodbl, npeay-
CMOTPEHHbIE NpaBuiamMmu [OBEPUTENbHOTO YMNpaBMneHUst NaeBoro
WHBECTULMOHHOIO hoHaa. lMpaBuna AOBEPUTENBHOMO YrnpaBneHus
naeBblM MHBECTULMOHHLIM (pOHAOM NyONMKYOTCS Ha canTe ynpas-
NALWEN KOMNaHMKM Takoro oHaa.

MpuHUMNbI hopMupoBaHMA coctaBa u
CTPYKTYpbl AKTUBOB

AKTUBbI UIHBECTUPYIOTCS B MHBECTULIMOHHBIE Man NaeBoro MHBECTU-
uunoHHoro cdoHga nog ynpasneHnem OO0 YK "OTKPbITUE" n/iwnu B
WHBECTULMNOHHbIE Nan OTKPbITLIX MaeBbiX UHBECTULMOHHbIX (DOHO0B
noa ynpaBfEHUMEM WHbIX YNPaBMSOLWNX KOMMAHWUA, VIHBECTULIMOH-
Hasi KOTOpbIX NpeaycMaTpUBAET BIIOXEHWUS B akumMu u obnuraumu
pasnu4yHbIX AMUTEHTOB, a TaKKe B akLuK (Man) MHOCTPaHHbIX UHBE-
CTULUMOHHBIX cpoHaoB. NMpn aToM hopmmnpoBaHme coctaBa AKTUBOB
npoucxoauT ¢ yyetom MHBecTMumoHHOW uenu u VHBECTULMOHHON
cTpareruu.
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i OT K p bl T M e KOMMNaHus LieHHble Bymarn (cTaHgapTHas gopma)

AkTuBbl gaHHon CTpaTterum ynpasrieHWsi MOryT COCTaBnsATb WHBe-
CTULMOHHbIE Mau 3aKpblTbiX NaeBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4eHHole, B cooTBeTCTBUM C DefepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHWUIN B OTAESbHbIE 3aKo-
HoaaTtenbHble akTbl Poccuiickon Pegepaumn” n «PeweHnem Cose-
Ta gupektopoB baHka Poccum ot 10.02.2023r., B pe3ynbTate Bbl-
JeneHns akTuBoB 3abnokupoBaHHOro doHaa B LOMNOMHUTENBHO
dopmMUpyembii 3aKpbITbIA NAeBON MHBECTULIMOHHBLIN hoHA nNnbo B

pesynbTaTe U3MeHeHus Tuna 3abnoknpoBaHHOro ooHAa Ha 3aKpbl-
Thll NaeBOV MHBECTULIMOHHbIN (OHA,.

O6ocHOBaHMe coBepLUeHUA CAEeNnoK C [oBepuTenbHbIA  yNpaBnsAloWMIA  OCYLLECTBNSET npuobpeTeHne
MHBECTULMOHHbLIMU NasiMm nNaeBbIX WHBECTULMOHHBIX MaeB MaeBblX WMHBECTULUMOHHbIX (DOHAOB Mopg
MHBECTULIMOHHBLIX POHAOB noa ynpaeneHnem OOO YK «OTKPbITUE» B Ctpatervnio ynpaBneHus
ynpaBneHuem OO0 YK «OTKPbITUE» «BantoTHbI cbanaHCcMpoBaHHbIN» B LENSAX AOCTMKEHWUS] COKpalle-

HWS Pacxo[oB Ha COBEpLUEHME COENOK MO MOKYyMKe aKTUBOB U CHU-
XEHWS PUCKOB MHBECTMPOBAHMSA B LieHHble Bymaru. Llenn goctura-
I0TCA 3a CYeT AMBepcUMUKaLMN aKTUBOB, COCTaBIISOLMX UMYLLE-
CTBO NaeBOro WHBECTULMOHHOrO hOHAA, YMEHbLUEHUSI KONMMYeCTBa
CAENoK C LUMPOKUM MepeyHEM LeHHbIX Oymar, AOMONHUTENbHOro
KOHTPONSA CO CTOPOHbI Cheuuann3MpoBaHHOro Aeno3ntapus, Oen-
CTBYIOLUMX 3aKOHOAATENbHbIX OrpaHWYeHWU MO KOHLEHTpauuMu Ha
ogHOro amuTeHTa. Takum o6pa3om, caenku no npuobpeTe-
Huto/noratleHnio/o6MeHy MHBECTULMOHHBIX MaeB NaeBblX WHBECTU-
LUMoHHbIX choHaoB nog ynpaeneHnem OO0 YK « OTKPbITUE» cooT-
BETCTBYIOT MHTEpPECAM yupeauTenei ynpaeneHust.
Cpok gencteusa CTpaTterum ynpaBneHus He npegycmoTtpeH
MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTteruu ynpaBneHus

B03MOXHOCTb YacTUYHOro BbiBOAa

HET
akTMBOB 13 CTpaTerum ynpasneHus

MepepacnpeaeneHne AKTUBOB B HET
CrtpaTteruio ynpaBneHus

000 YK «OTKPbITUE» aBnsietca goyepHen komnaHmen NMAO BaHk
«®K Otkpbitne» (OIMPH: 1027739019208) 1 yyacTHMKOM rpynnbl
nuy banka BTB (MAO) (O'PH 1027739609391).

B pamkax ctpaternm ynpaeneHus [JoBepuTenbHbIM ynpaBnsowmum
MOryT BbITb 3aknoyeHbl AoroBopbl HaHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", baHkom BTB (MAO) n pasmeliaTbC OEHEXHbIE
cpencTea B pybnsix Ha pacyeTHbIX cyeTax, oTKpbITbiXx B [TAO BaHk
"®K OrtkpbiTne", BbaHke BTB (MAO), senswowmxca Jlvuamu,
cBsizaHHbIMK ¢ OO0 YK « OTKPBITUE».

[loBepuTenbHbI  ynNpaBnsloWMWA  BNpaBe He npegoTsBpallatb
peanu3auuilo  KOH(rUKTa  MHTEpPecoB,  YyKa3aHHOro  BbILUe.
[loBepuTenbHbI  yNpaBnSawoWMIA  OCYLLECTBASIET  ynpaBneHue
YBepoMneHue o6 o6LeM xapakTepe KOH(MKTOM UHTepecoB, obecneuvBaloLlee CHWXEHWE PUCKOB
W(MNM) MCTOYHMKAX KOHIMKTA npuunHeHusi yobITKoB Yupegutenio ynpasnenus. [pu atom, npu
WHTepecoB yperynvpoBaHuu BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbI  yNpaBnsioWMWA  PYKOBOACTBYETCA B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C 6onee nogpobHow MHGOpMaumMen o Mmepax, npeanpuHMMaeMbIxX
[loBepuTenbHbIM  YyNpaBnAsiOWMM B OTHOLUEHUW  KOH(NMKTOB
WHTEPECOB, MOXHO O3HakoMutbca B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOtECCUOHANBLHOIO Y4acTHMKa PbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEepxaeHHoN
[oBepuTenbHbIM yNpaBnsowmMM 1 pa3MeLleHHON Ha oduLMansHOM
canTe [loBepuTENbBHOrO YNpPaBnsOWEro B  MHGOPMALMOHHO-
TENeKOMMYHUKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsizaTenbHoi MHpopmauun»/ «MHoe.

Moppo6Has nHpopmaums o KOHMMKTax UHTEPECOB yKkasaHa B n.3.
MpunoxeHns Ne1 k [Jorosopy.

15. CtpaTterusa ynpaBneHus «BantoTHble akumn»
CTAHOAPTHASA CTPATEIUA YINPABJIEHUA

Cmpameausi ynpaesieHusi «BanromHbie akyuu» npedHa3HayeHa Onisi nepeeoda akmueoe u3 Cmpameauu
ynpaesneHusi «BanromHeie akyuu» [Jocoeopa doeepumesibHO20 yrpaesieHuUss Ha eedeHue UHOU8UAyaslbHO20
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Ynpasnsiowas
KOMMNaHus

OTKpPbITUE

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

uHeecmuyuoHHoz2o0 c4éma (UNC)

Llenb nHBectupoBaHus

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANUTENbHOM
rOPM3OHTE WHBECTMPOBAHWS 3a CYET BIIOXEHWS CPeAcTB B
MHBECTULMOHHbIE Mau NaeBblX WHBECTULMOHHBIX (DOHAOB MOA
ynpasneHmem OO0 YK «OTKPbITUE» n/unu nHbIX ynpasBnsaoLmx
KOMMaHWA, aKTUBbl KOTOPbIX COCTaBMSAT NPEUMYLLECTBEHHO aKLum
MHOCTPaHHbIX MHHOBALMOHHbLIX KOMNAHWA.

MHBeCTULMOHHBbIN Npodhunb

3-n [JonrocpoyHbIn

MHBECTULIMOHHbIN TOPU3OHT 5 nert
MpeanonaraemMbi Bo3pacT hm3nyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs oT 18 net

AaHHasa CTpaTterus ynpaBneHus

MpuMepHbIe cpegHeMecsAYHble [oXoAbl U
npuMepHblie cpeAHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsiueB ¢puanyeckoro
nvua, KOTOpoMy MoXeT npepnaraTbcsi
naHHasa Ctpaterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpuMepHble cpegHemecsYHble O0X0Abl 3a nocnegHue 12 mecsues
npeBbILLAOT CpegHEMecsYHble pacxodbl 3a nocnegHue 12 mecs-
Les.

MHBecTMUMOHHanA CTpaTterusa

MHBecTupoBaHMe CpeacTB B MHBECTULMOHHbIE Nau  MaeBblX
WHBECTUUMOHHbIX  ¢doHAoB noa  ynpaeneHnem OO0 YK
«OTKPBITUE» wn/vnn wuHbIX ynpaBnsowmMx KOMMaHWM, akTuBbl

KOTOPbIX COCTaBfAKT NpPenMyLleCTBeHHO aKuuMnm WHOCTPaHHbIX
WHHOBALIMOHHbIX KOMMaHWMN.

MNepBoOHa4anbHbI# B3HOC

B pasmepe akTvBOB, MepefdaHHbIXx YdpeauTenem yrnpasneHns w13
Crtpatermm  ynpaenexwus  «BanwTHble — akumm»  [dorosopa
[OBEpUTENbLHOTO  YNpaBreHns Ha BefeHue MHAMBUAYanbHOro
MHBECTMUMOHHOro cyéTta (MNC)

HdononHuTenbHbLINM B3HOC

He npeagycmoTpeHo

Pucku, cBazaHHble co CTpaTervuen
ynpaBrneHus

Onwncanne puckoB, cBaA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy

UHcopmaumsa o Bo3HarpaxaeHun
[JoBepuTenbHOro ynpaBnsiowero B CBs3n
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHne yrnpaBnsoLLero onpepenseTca B
cooTtBeTcTBUYM C [NpunoxerHmem Ne3 k [loroBopy

UHcopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb pacxofoB, CBsi3aHHbIX C [loBepuTenbHbLIM ynpasrne-
Hvem, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Jorosopa «Heobxoaw-
Mble pacxodbl U HanoroobnoxeHne».

YypeauTenb ynpaBreHnss HeCET KOCBEHHble pacxodbl, CBS3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nau NaeBbIX
WHBECTULMOHHbBIX (POHAOB, K KOTOPbIM OTHOCATCSl BO3HarpaxaeHve
yrnpaBngawLWen KOMnaHum B pasMepe, nNpegyCMOTPEHHOM COOTBET-
CTBYWOLLMMM NpaBunaMn LOBEPUTENBHOrO YNpaBfieHUst naeBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAeneHHbI NPOoLEeHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHAa, BO3HaArpaXgeHue cneumnannsaMpoBaHHOro Aeno3utapusl na-
€BOr0 MHBECTMLMOHHOIO (hOHOA, a TaKKe MHbIe pacxonbl, npeny-
CMOTPEHHbIE MpaBuilaMy AOBEPUTENBHOIO YMNpaBlieHUs MaeBoro
WMHBECTULMNOHHOTO hoHaa. lMpaBvna AOBEpPUTENBHOIO yrnpaBleHus
naeBbIM MHBECTULMOHHBLIM (DOHAOM NyOnuMKyloTCA Ha canTte ynpas-
NALLLEN KOMNAHUKW Takoro doHaa.

MpuHUKUnbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBbI UIHBECTUPYIOTCA B UHBECTULMOHHbIE Nav NaeBoro UHBECTM-
umoHHoro doHaa nog ynpasneHnem OO0 YK "OTKPbITUE" w/unu B
WHBECTULMOHHbIE Mau MNaeBbIX WHBECTULMOHHbIX (HOHAOB Mo
yrNpaBneHMeM WHbIX YMPaBMASLWNUX KOMMaHUN, WMHBECTULMOHHAs
KOTOPbIX NpeaycMaTpuBaeT BIIOXEHWUS B akuuu 1M obnuraumu pas-
NNYHBIX SMUTEHTOB, @ Takke B akumu (Man) MHOCTPaHHbIX UHBECTU-
LMOHHbIX ¢hoHaoB. [pu aTom opmmupoBaHme cocTaBa AKTUBOB
npovcxoauT ¢ yyetoM WMHBecTUUMOHHOW uenu u MHBEeCTULMOHHON
cTpaTeruu.

AkTVBbI AaHHOW CTpaTterMm ynpaBneHuWst MOryT COCTaBnsiTb MHBE-
CTULUMOHHbIE Man 3aKpbITbiX MaEBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4veHHole, B cooTBeTCcTBMM C PepepanbHbIM  3aKOHOM  OT
14.07.2022 N 319-9®3 "O BHECEHUN U3MEHEHUIN B OTAEMNbHbIE 3aKOo-
HopgatenbHble akTbl Poccuickon Pepepaummn” n «Pewennem Cose-
Ta avpektopoB baHka Poccun ot 10.02.2023r., B pesynbTaTte Bbl-
[eneHns akTMBoB 3abrnokmpoBaHHOro doHaa B AOMNOMHUTENbHO
hopMUpyeMbI 3aKpbIThIN NaeBON MHBECTULIMOHHBIA coHa nubo B
pesynbTaTte U3MeHeHusi Tuna 3abnoknpoBaHHOro doHaa Ha 3aKpbl-
Thil NAEBOV MHBECTULMOHHbIN hoHA.
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) OTKPbITHE | iz

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

O6GocHoBaHUe coBepLUeHUs coenokK ¢
MHBECTULIMOHHbLIMM NasiMU NaeBbIX
MHBECTULIMOHHbLIX (hOHAOB nop,
ynpasneHnem 000 YK «OTKPbITUE»

[oBepuTenbHbIN yNpaBnsaoWMiA OCyLLEeCTBNSET npuobpeTeHre uH-
BECTMUMOHHbBIX NaeB naeBblX MHBECTULMOHHBLIX (DOHAOB NoA ynpas-
nednem OOO YK «OTKPbITUE» B Ctpaternto ynpasneHus «Ba-
MIOTHbIE aKUMM» B LIeNsiX JOCTMXKEHWUS COKpalleHUs pacxodoB Ha
COBEpLUEHNE COENOK N0 MOKYMKEe aKTUBOB W CHWDKEHWUS! PUCKOB WH-
BECTMPOBaHWA B LieHHble Bymaru. Llenn gocturaiotcs 3a cyeT au-
BEepCMdUKaLMN aKTUBOB, COCTaBMAIOLMX UMYLLECTBO MaeBOro WH-
BECTMUMOHHOrO hoHAa, YMEHbLUEHUS KONMYeCTBa CAENOK C LMpo-
KMM nepeyHeM LeHHbIX Bymar, JOMOMHUTENBHOMO KOHTPOMS CO CTO-
POHbI CMeuuanu3nupoBaHHOIO Aeno3vuTapusl, AENCTBYIOLWMX 3aKOHO-
AaTenbHbIX OrpaHWYeHU NO KOHLEHTPauuM Ha OA4HOro SMUTEHTa.
Takum obpa3om, caenku no npuobpeTteHuto/norawieHno/obmeHy
WHBECTULMOHHbIX MaeB MaeBblX WHBECTULUMOHHbIX (POHAOB MNOA
ynpasnenmem OO0 YK «OTKPbITUE» cooTBeTCTBYIOT MHTEpecam
yypeavTene ynpasnexns.

Cpok aencteua CtpaTternm ynpasneHus

He npenycmoTpeH

Ctpareruio ynpaBneHus

MepepacnpeaeneHne AKTUBOB U3 HET
CtpaTteruv ynpasrneHus
Bo3mMoXHOCTb YacTU4YHOro BbiBOAA HET
aKkTMBOB M3 CTpaTternu ynpasneHus
MepepacnpeneneHne AKTUBOB B
HET

YBeaomneHue o6 obLliem xapaktepe
n(unu) NCToYHMKax KoHdnmKTa
MHTepecoB

000 YK «OTKPbLITUE» aBnsieTca goyepHen komnaHuen MNAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHUKOM rpynmbl
vy Baxka BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpartermu ynpasneHusi [JoBepuUTernbHbIM YNpPaBsowmnm
MoryT GbITb 3akntodeHbl JoroBopbl 6aHkoBckoro cyeta ¢ MNMAO BbaHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3meliatbcs OeHEXHbIe
cpefcTBa B pybnsax Ha pacyeTHbIX cyeTax, oTKpbIThiX B [TAO BaHk
"®K OrtkpbiTne", baHke BTB (MAO), sasnswowmxca Jluuamu,
cBsizaHHbiMK ¢ OO0 YK « OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloOWMA  BNpaBe He npedoTspalatb
peanu3auuilo  KOH(rMKTa  MHTEPECcOoB,  YKa3aHHOro  Bbllue.
[loBepuTenbHbIi  YyNpaBnsioOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(DNIMKTOM UHTEpecoB, obecneunmBalolLlee CHUKEHWE PUCKOB
npuYMHeHns yobITKOB Ydypeautenio ynpasrnenus. [Npu atom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[loBepuTenbHbIN  YNpaBnsAloOWUA  PyKOBOACTBYETCA B NEPBYIO
ouyepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHon mHopmaLuuen o mepax, npeanpuHIMaembix
[oBepuTenbHbIM  YNPaBnsOWMM B OTHOLEHUN  KOHAIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WHTEPECOB NPOdECCMOHANbHOIO Y4YaCTHMKA pbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBeputenbHbIM yNpaBnsoWwmUM U pa3MeLLEHHOM Ha oduLmMansHOM
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WHPOPMALMOHHO-
TEeNeKOMMYHUKaLUoHHON ceTn «HTepHeT» B pasgene «Packpbitue
obsazaTensHoON nHpopmaumn»/ «NHoe».

MoppobHas nHdopmaumsa 0 KOHPNMKTax MHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k Jorosopy.

16. CTtpaTerus ynpaenenus «BcenorogHasi»
CTAHOAPTHASA CTPATEIMA YNPABJIEHUA

Llenb nuBectMpoBaHus

MonyuyeHne cTabunbHOrO Ooxoda B pasMepe, MpeBbILaoLLEM
CTaBkM MO [ernoavTam, Mpu WHBECTVPOBAHUM CPEOCTB  Ha
ONUTENBHOM BPEMEHHOM FrOPU30HTE.

MHBeCTULMOHHBLIN Npodunb

2- [lonrocpoYHbIn

AaHHaa Ctparterus ynpaBneHus

MHBECTULMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembin Bo3pacT pusnyeckoro
nvMua, KOTOpoMy MoXeT npepnaraTbcsi ot 18 net

MpuMepHbIe cpeaHeMecAYHble [JoXoAbl U
npuMepHbIe cpeaHeMecsYHble pacxoabl
3a nocnegHue 12 mecsueB PpU3nM4ECKOro

ExxemecauHbIi foxon paBeH unu 6onee 25 Toic. py6.
MpuMepHbIe cpegHeMecsYHble AOX0Abl 3a nocrnegHue 12 mecsaues
NPEBbLILLAIT CpegHEMECHAYHbIE pacxodbl 3a nocnegHve 12 mecs-
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus

Yrpagnsioias  UEHHBIMI GyMaramy v AEHeXHBIMI CPEACTBAMY ATS MHBECTUPOBAHNS B
OT K p bl T M e KOMMaHwst LieHHble Gymaru (cTaHaapTHas dopma)
nnua, KOTOPOMy MOXeT npeanaraTbcs ues.
daHHasa CtpaTerus ynpasneHus
MHBeCcTUUMOHHAs cTpaTerus MPUpOCT  CTOMMOCTW  aKTMBOB MPOUCXOAUT B  pesynbraTe
VHBECTMPOBaHUS cpeacTs B MHBECTULIMOHHbIE nau
OTKPbITBIX/BUPKEBBIX/3AKPLITLIX MAEBbIX MHBECTULMOHHLIX (OOHAOB
(NpaBunamm  [OBEPUTENILHOTO  YNpaBfeHUs  KOTOPbIX  He

NpeayCMOTPEHO, YTO WX MHBECTULMOHHbIE Nau npegHa3HayeHbl
UCKINIOYNTENBHO AN KBanMUUMPOBaHHbLIX WHBECTOPOB) NOA,
ynpasnenmem OO0 YK «OTKPbITUE» n/mnun nHbIX ynpaenstoLmx
KOMMaHWA, MHBECTULMOHHas Aeknapauus KOTOPbIX
npegycMaTpuBaeT BMOXeHUs B akumwu/ obnuraumun/ dusmnyeckoe
30M0TO/ MHCTPYMEHTBI AEHEXHOro pbiHKa (Kak MMHUMYM OAWMH U3
NepeyYnCneHHbIX KNaccoB akTMBOB).

MNepBoOHa4anbHbI# B3HOC

ot 10 000, 00 pybnen

HdononHuTenbHbLIN B3HOC

ot 5 000, 00 pybnein

Pucku, cBazaHHble co CTpaTeruen
ynpaBneHus

OnncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernn Ne1 k [lorosopy

UHdopmaumsa o BoO3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHuem

BosHarpaxaeHve ynpaensioLwero onpegensercs B COOTBETCTBUN C
MpunoxeHnem Ne3 k Jorosopy.

[osepuTenbHbIi  YNpaBnsIoWmn, OCYLLECTBNSAA OOBEpUTensHoe
ynpaeneHve naeBblMW WHBECTULMOHHBIMK oHOAAMK, Mony4vaeT
TaKKe BO3HArpaxaeHwe yNpasrsloWeRn KoMMmaHuwW, pasMep
KOTOPOro OrnpeAenéH npasunamn [OBEPUTENbHOTO yrNpaBreHus
COOTBETCTBYIOLNX MaeBbIX WMHBECTULMOHHBLIX ¢oHaoB. [lpasuna
OOBEPUTENbHOrO  yNpaBfeHuss  MNaeBblMW  UHBECTULMOHHBIMU
doHgamn, Haxoddawmxcs nod ynpaeneHuem [loBeputenbHoOro
ynpasnstoLliero, onybnukosaHel Ha cante OO0 YK «OTKPbITUE»
no agpecy: http://www.open-am.ru.

UHdopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

lMepeyeHb pacxofoB, CBsi3aHHbIX C [loBepuTenbHbIM ynpasne-
HveMm, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Joroeopa «Heobxoaw-
Mble pacxodbl U HanoroobnoxeHne».

Yupeautenb ynpaBreHusi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nan NaeBbIX
WHBECTULMOHHbIX (POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHve
ynpaBngawLWen KoMnaHun B pasMmepe, npegyCMOTPEHHOM COOTBET-
CTBYHWOLUMMW MpaBUnamm LOOBEPUTENBHOIO YMNpaBreHUst MnaesBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAeneHHbI NPOLEHT cpeaHero-
[OBON CTOMMOCTM YUUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHAa, BO3HarpaXxgeHue cneumannsaMpoBaHHOrO genosuTapus na-
€BOro MHBECTULMOHHOrO hoHAa, a TakkKe WHble pacxodbl, Npeay-
CMOTPEHHbIE MpaBuramMn AOBEPUTENBHOrO YMNpaBreHWsi NaeBoro
WMHBECTULMNOHHOTO hoHaa. lMpaBvna AOBEpPUTENBHOIO yrnpaBeHus
naeBbIM MHBECTULMOHHBLIM (DOHAOM NyOnuMKyloTCA Ha canTte ynpas-
NSLWEeN KOMNaHMKM Takoro ooHaa.

MpuHUKUnbI hopmupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

AKTVBBI  MHBECTMPYIOTCS B  WHBECTULMOHHbIE MNau  OTKPbITO-
ro/6up>xeBoro/3akpbITOro MNaeBoro WMHBECTULIMOHHOTO dhoHaa (mpa-
BUITAaMW JOBEPUTENBHOMO YNpaBlieHUsi KOTOPbIX HE NPEeAYCMOTPEHO,
YTO UX MHBECTULMOHHbIE Mau NpeAHa3HaYeHbl UCKIIOYUTENBHO ANs
KBanuuUUMpOBaHHbIX MHBECTopoB) nop ynpaeneHnem OO0 YK
"OTKPBITUE" wwvnn B  VHBECTUMUMOHHbIE  Man  OTKPbI-
ThIX/OUPXKEBbLIX/3aKPbITbIX MaeBbIX MHBECTULIMOHHBLIX (POHAOB (Npa-
BUIIaMUN JOBEPUTENBHOIO YNPaBMNEHUs! KOTOPbIX HE NPeayCMOTPEHO,
YTO UX MHBECTULMOHHbIE Mau NpeAHa3HaYeHbl UCKIIOYUTENBHO ANS
KBanuuLUMpOBaHHbIX MHBECTOPOB) Mo/, YNpaBfiEHNEM WMHbIX YrNpaB-
NALWMX KOMMNaHWI, VIHBECTMLUMOHHAsA AeKnapaumnsa KOTopbIX npeay-
CMaTpvBaeT BMOXeHUs B akuuw/obnuraumu/cduanyeckoe 3o0ro-
TO/MHCTPYMEHTbI AEHEXHOro pbiHka. [Npu atom dopmupoBaHmne co-
ctaBa AKTMBOB MNPOUCXOAUT C y4eTOM WMHBECTUUMOHHOW uenu wu
MHBeCTULMOHHOM cTpaTeruu.

CocTaB 1 CTPyKTypa aKkTUBOB OMPEAENsitoTCA Ha OCHOBE 3KCMepT-
HOr0 MHEHWsI YNPaBMSIOWMX U OCHOBLIBAKOTCS Ha TEKYLLEN PbIHOY-
HOM KOHBLIOHKTYPE, COOTHOLUEHUWM pUCKa K [OXOAHOCTWU aKTUBOB,
YPOBHE NMKBUOHOCTU LIEHHBIX Bymar.

O6oCcHOBaHWe COBepLUEeHUA caAenokK C
MHBECTUMLIMOHHbIMU NasiMn NaeBbIX
MHBECTULMOHHBbIX (hOHAOB nog
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBepuTenbHbI yNpaBnaoLWMA OCYLLECTBNSET NpUobpeTeHne WH-
BECTULMOHHBIX NMaeB OTKPbITLIX/ONPXKEBBIX/3aKPbITLIX NaEBbIX MHBE-
CTMLMOHHBLIX (POHAOB (MpaBunaMyn [OOBEPUTENBLHOIO YnpaBrieHUs
KOTOPbIX HE MPEeAYCMOTPEHO, YTO UX MHBECTULIMOHHBIE Maun npegHa-
3HAYeHbl UCKIIOYMTENBHO ANst KBANUMUMPOBAHHLIX MHBECTOPOB)
nog ynpaenedmem 00O YK «OTKPbITUE» B Ctpateruio ynpasne-
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OTKPbITHE | e

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
LieHHbIMK ByMaramu n AeHexHbIMU CpeAcTBaMm AN MHBECTUPOBAHUA B
LeHHble Bymaru (cTaHaapTHas hopma)

Hus «BcenorogHas» B LENsiX OOCTWMKEHUST COKpaLLEeHWUs1 pacxodoB
Ha COBepLUEHME COENOK MO MOKYMNKE aKTMBOB W CHWXEHWUSI PUCKOB
WHBECTMPOBaHUS B LEeHHble Bymaru. Llenn pocturaioTcs 3a cyeT
avBepcudurKaLmMn akTMBOB, COCTaBMSOWMX WMYLLECTBO MNaeBOro
WHBECTMLUMOHHOIO (poHAa, YMEHbLUEHNS KONMMYecTBa CAENOK C LUu-
POKMM MEepeYHEM LEHHbIX Bymar, OOMONHUTENBHOrO KOHTPONSA CO
CTOPOHbI CneLmanu3MpoBaHHOrO Aenosutapusi, AeWCTBYHOLWMX 3a-
KOHOAaTEmNbHbIX OrPaHNYeHUn MO KOHLEHTPauuMum Ha O[HOro 3Mu-
TeHTa. Takum obpasowm, caernku no npruobpeTe-
Huto/noraweHnto/obmMeHy UHBECTULMOHHBIX MaeB naeBblX WHBECTU-
LUMOHHBIX dpoHaos nog ynpasneHem OO0 YK «OTKPBITUE» cooT-
BETCTBYHOT MHTEPECaM ydpeauTenen ynpaBneHusl.

Cpok aencteua CtpaTternm ynpasneHus

pekoMeHOyeMbI CPOK MHBECTUPOBAHWSA - OT 3 neT

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus

AkTnBbl U3 CTpaTternv ynpasneHnst MoryT GbiTb NepeBeaeHbI
(nepepacnpegeneHbl) B nonHom ob6béme B cnepytowme Ctpaterum
yrnpaBneHus:

- «Poccuinckue akumny;

- «CbanaHcupoBaHHas RUBy;

- «3awmnTHAgAKUNNY .

B03MOXHOCTb YacTM4YHOro BbiBOAA
akTMBOB u3 CTpaterum ynpaBneHus

HET

MepepacnpepneneHne AKTUBOB B
Crtparteruio ynpaBrneHusi

AktuBbl B CTpaTerutio ynpasneHuss «BcenorogHasi» MoryT ObiTb
nepeBefeHbl (Nepepacnpenenexsl) 3 Ctpaternii ynpaBneHus:

- «Poccuinckue akumny;

- «CbanaHcupoBaHHas RUBy;

- «3awunTHaAgAKUNNY;

- «3awuTHaagAkumnlnocy .

YBenomneHue o6 obuem xapakrepe
1 (MnNKn) ncToyHUKax KoHdnukra
MHTEepecoB

000 YK «OTKPbITUE» saBnseTtca goyepHen komnanven NAO baHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUKOM rpynmbl
nuy Baxka BTB (MAO) (OIPH 1027739609391).

B pamkax ctpaTerum ynpasnexHus [oBepuUTernbHbIM YNpaBnsowmm
MOryT ObITb 3akmntodeHbl goroBopbl 6aHkoBckoro cyeta ¢ NMAO BbaHk
"®K OtkpbiTne", bankom BTB (MAQO) 1 pa3smeliatbCa OeHEeXHble
cpedcTBa Ha pacyeTHbIX cyeTax, OTkpbiTbix B [IAO bBank "®K
OtkpbiTne", Banke BTB (MAO), sasnstowmxcs Jinuamu, cBa3aHHbIMU
¢ OO0 YK «OTKPbITUE».

B pamkax ctpaTternv ynpaBneHusi [JoBepuTenbHbIN ynpaBnsioLwmn
MOXeT npuobpeTaTb nau MaeBbiX WHBECTULMOHHBLIX (HOHAOB,
Haxoasawwmxca nog ynpaeneHmem OO0 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npedoTspallatb
peanu3auuilo  KOH(rMKTa  MHTEPEecOoB,  YKa3aHHOro  Bbille.
[loBepuTenbHbIV  YyNpaBnsOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(DJIMKTOM UHTEpEecoB, 0GecneunmBaroLlee CHWKEHUE PUCKOB
npuYMHeHns yObITKOB Yypeautenio ynpasrnenus. lNpu atom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[oBepuTenbHbIN  yNpaBnsaloWMA  PyKOBOACTBYETCA B NEpBYIO
ovepenp MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHown mMHbOpMauueln o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnsloOWMM B OTHOLEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECcOB NPOdECCMOHANbHOIO YYacTHMKA pPbIHKA
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpxaeHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLEeHHON Ha odhuLManbHOM
cante [loBepuTenbHOro ynpasnsawwero B MHPOPMaUMOHHO-
TenekoOMMYHUKaUNOHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «MHoe.

MoppobHasi nHdopmauma 0 KOHPNUKTaX MHTEPECOB yka3aHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

17. Cmpameezus ynpaeneHus "3awjumHasiAkyuullnroc"

Llenb nHBecTupoBaHuA

CTtpaTervs HanpaBneHa Ha WHBECTUpPOBaHME aKTMBOB B obnurauuu
POCCUMICKUX 3MUTEHTOB WM WMHBECTULIMOHHbLIE Mau OTKPbITbIX MaeBbIX
WHBECTULMOHHLIX choHaoB nof ynpasneHunem OO0 YK «OTKPbITUE»
W/VNN VHbIX YNPaBASLWNX KOMNaHWA, MHBECTUUMOHHAS Aeknapauus
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KOTOpPbIX npeagycMaTtpuBaeT BJIOXEHUWe B akuun pOCCVIVICKVIX n/vnun
MHOCTPAaHHbIX SMUTEHTOB.

UHBeCTULMOHHBLIN NpoduUnb

3-1 KpaTtkocpoyHblin, nnu 3-i CpegHecpoYHbIn, unmn 3-i [JonroCpoYHbIn

MHBecTULUNOHHaNA cTparterunsa

Ctpatervua opneHTMpoBaHa Ha nony4YeHve oxoda 3a cHeT UHBECTUMPO-
BaHWs cpefcTs B obnurauum n pocta MHBECTULIMOHHOW YacTu cTpaTe-
.

YacTb cpeAcTB MHBECTUPYeTCHA B 06nuraummn, HOMUHMPOBaHHbIE B pPy6-
nax.

OcTanbHble cpeAcTBa MHBECTUPYETCA B MHBECTULIMOHHBbIE Mau OTKPbI-
TbIX MaeBblX WHBECTULMOHHbIX hoHaos nof ynpasneHnem OOO YK
«OTKPBITUE» u/vnu nHblX ynpasnsaloLmnx KOMNaHW, NHBECTULMOHHAS
Aeknapaums KoTopbiX npeaycMaTpvBaeT BrOXEHUE B akuuMu poccuii-
CKUX U/MNN MHOCTPAHHbLIX SMUTEHTOB.

NToroBbii pMHaHCOBLIV pe3ynbTaTt No cTpaTerMn 3aBUCUT OT JOXOAHO-
CTW MHBECTUpPOBaHUS obnuraumn u AMHAMWUKA MHBECTULMOHHBIX NaeB
OTKPbITbIX NAEBbIX MHBECTULMOHHBIX POHAOB nog ynpasneHnem OO0
YK «OTKPbBITUE» w/unu nHbIX ynpaBnsitolMX KOMMAHWIA, UHBECTULN-
OHHaa Aeknapauus KOTOpbIX NpedycMaTpuBaeT BrOXKEHWE B aKumm
POCCUNCKNX U/MMN UHOCTPaHHbLIX 3MUTEHTOB. HaumeHoBaHVWe naesoro
WHBECTULMOHHOIO (hoHAa, MHBECTULMOHHBIE Nan KoToporo 6yayT npu-
obpeTaTbCHa KNMEHTY B pamkax cTpaTerMm ynpasneHusi, ykasbiBaeTcH
KMWEeHTOM B YBEAOMIIEHVMU O pacrnpenernieHnyn akTMeBoB Npu odopmrie-
HWUK cTpaTerum yrnpasneHus B rpade «basosbin AKTUBY.

Cymma mHBecTupoBaHHOro KnueHToM kanuTana, a Takke NosyYeHHbIN
rHaHCOBBIN pesynbTaT no okoH4aHun Cpoka pencteusa Crpatervm
ynpasneHuss GyAyT YyMeHblUeHbl Ha pacxofbl WM BO3HArpaxgeHus,
npeaycMoTpeHHble [1oroBopoM, a Takke Ha Hanor Ha AoxoAabl puanye-
CKUX N1y,

MepBOHa4YanbHbIN B3HOC

oT 500 000,00 py6neii

JononHutenbHbIN B3HOC

He npenycmoTpeH

Cpok genctBusa Ctparteruu
ynpasneHusi

YcraHaBnuBaeTcs B YBeAOMSIeHUW O pacnpefernieHun akTvBOB B
pamMKax [OBEPUTENbHOrO YMpaBreHus Npu nepegadye akTMBOB B
ynpasreHue.

Pucku, cBaizaHHble co CTpaTeruen
ynpaBrneHusi

OnuncaHne puckoB, CBsi3aHHbIX co  CTpaTerven  ynpasneHwus,
npeactasneHo B NMpunoxeHun Ne1 k [orosopy.

HononHutenbHbIM puckom no CTpaTerm ynpaBneHusi SBNSETCA pUcK
yObITKOB M3-3a AOCpoYHOW (80 uctedeHust Cpoka aencteusa Ctpaternm
ynpaBsneHus) peanu3auun AKTUBOB U NocreayLero Boisoga AKTUBOB
n3 [oBepuTenbHOro ynpaeneHus Ha OCHOBaHWM MOAAHHOIO
Yypeautenem ynpaBneHus YBeJOMITEHNUsSI O pacnpeaerneHun akTMBoB B
pamkax OOBEpUTENbHOrO ynpaerneHus oo ucteveHns Cpoka oencrsus
CTtpaTeruu ynpaeneHusi ¢ ykasaHnem nHdopmaumm o BbiBoge AKTUBOB
«B pa3Mepe MOMHOro ocrtatka fnocne peanusaumm Bcex AKTMBOB MO
Crpateruu ynpaBneHus».

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsiowero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBrneHuem

Mopsipok pacyeTa v BbiNnaTbl BO3HarpaXxaeHus ykasaH B [MpunoxeHum
Ne3 k [lorosopy.

MHdopmaums o pacxoaax, CBA3aHHbIX
¢ [loBepuTenbHbIM ynpaBreHueM

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepUTENbHBIM YrpaBneHnemMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [lorosopa "Heobxogumelie
pacxofbl 1 HanoroobnoxeHune".

MpuHuMnbI hopMMpoBaHusA cocTaBa U
CTPYKTYpbl AKTUBOB

Obnuraumn  poCCUACKUX 3MUTEHTOB W Man  OTKPbITbIX MaeBbIX
WHBECTULMOHHBIX hoHaoB nog ynpasneHem OO0 YK «OTKPbITUE»
/N MHbIX YNPaBRSOWUX KOMMAHWNA, MHBECTULMOHHAsSI Aeknapauusi
KOTOpbIX MNpeaycMaTpvBaeT BMOXEHUE B aKUUW POCCUIUCKMX W/unn
MHOCTPaHHbIX 3MUTEHTOB.

O6oCcHOBaHWe COoBepLUEeHUA caAenokK C
MHBECTULIMOHHbIMU NasiMn NaeBbIX
MHBECTULIMOHHbIX (hOHAOB nox
ynpaBneHnem OO0 YK «OTKPbITUE»

[oBepuTenbHbIA  yNpaBnsloLWMA  OCYLLECTBRSIET  npuobpeTeHne
WHBECTULMOHHBIX NaeB MNaeBblX WHBECTULMOHHBIX (OHOOB Mog
ynpaeneHmem OOO YK «OTKPbITUME» B CTtpaTternto ynpasneHus
«3awuTHasAkumulinoc» B Lensx AOCTUXKEHUS COKpaLLeHUsi pacxodoB
Ha COBepLUEHMEe COENOK MO MOKYMNKe akTMBOB W CHWKEHUS PUCKOB
WMHBECTMPOBaHMA B UeHHble Oymarn. Llenn pocturaiwotcs 3a cyer
AvBepcu@urKaLMm akTMBOB, COCTaBMSIOWMX WUMYLLECTBO MaeBoro
WHBECTUMLMOHHOTO (QOHAA, YMEHbLUEHWS KONM4YecTBa CAErnoK C
LUMPOKUM MEPEYHEM LIeHHbIX Oymar, OOMOSHUTENbHOIO KOHTPOMNsl CO
CTOPOHbl  CNeuManu3vupoBaHHOIO  Aenosutapusi,  OeWCTBYHOLLMX
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3aKOHOAATENMbHbLIX  OrpaHWYeHWin MO  KOHLEHTpauuM Ha  OAHOro
AMUTEHTA. Takum ob6pasom, caenkm no
npuobpeTeHuto/noraleHno/o6MeHy MHBECTULMOHHBIX MNaeB MNaeBbiX
WHBECTULUMOHHBIX hoHaoB nog ynpasreHneM OO0 YK «OTKPbITUE»
COOTBETCTBYHOT MHTEpPECAM yupeauTenen ynpaBneHus.

MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBrneHus

[lo MOmeHTa nnaHoOBOW peanu3auuMm Bcex akTneoB u3 CrpaTternu
ynpaeneHus nepeson (nepepacnpegeneHne) AKTMBOB B NOpPSAKe,
npeaycMOTPEHHOM MyHKTOoM 7.7. [oroBopa, n3 Ctpaternv ynpasneHus
"SawmTtHasAkuuulnioc" B apyrme  CrtpaTterMm  ynpasneHus  He
ocyLlecTBnseTcs.

AktnBel n3 Crpatermm ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpenerneHsl) B nonHom obbeme nocre nnaHoBow peanusauum
BCEX aKTUBOB B crneaytowme CtpaTterum yrnpaBneHus:

- «[ponoHrupyemasny»;

- «CbanaHcupoBaHHas RUB»;

- «Poccuinckme akumnny;

- «3awmTHasAKLMNY;

- «3awmTtHasAkunulniocy.

B cnyyae, ecnu Yupegutenem ynpasneHus He nogaHo YBeaoMneHne o
pacnpegeneHun aktmeoB [loBepuTenbHOMY ynpasnsoowemy Ao
uctedenns Cpoka pgencteus CrpaTterym ynpaBneHns AKTUBbI 13
CrtpaTerum ynpaeneHusi B NonHOM obbeme MOryT ObiTb nepeBefeHbl
(nepepacnpeneneHbl) no okoHyaHun Cpoka pencteuss Crparervm
ynpaeneHua B Crtpatermio ynpasnenusi "lMponoHrupyemas” npwu
ycnosum obecneveHns [oBepuTenbHbIM YNpaBnsioWUM MOMHON WUnu
YaCTUYHOW 3aLLMTbl MHBECTMPOBAHHOIO KnMeHTOM KanuTana cornacHo
BbIOpaGHHOMY  YpOBHIO  3awmTbl M yka3aHHOMy KnveHtom B
YBegomIneHuu o pacnpegeneHn akT1BoB.

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBrneHusi

OA

YBepomneHune o6 obuiemM xapaktepe u
(vwnKn) ncTouyHUKax KOHNUKTa
MHTepecoB

000 YK «OTKPbITUE» saBnsetca godvepHen komnaHuen MAO BaHk
«®K OtkpbiTne» (OMPH: 1027739019208) 1 yyacTHUMKOM rpynnbl nuy,
Banka BTB ([TAO) (OI'PH 1027739609391).

B pamkax ctpaternn ynpaeneHusi [JoBepuTEmnbHbIM YNpPaBnsoLMM
MOryT ObITb 3aKmntoYeHbl 4OroBopbl BaHKOBCKOro/6pokepcKkoro cyeTa, a
Takke cyeta OEMNO c MAO baHk "®K OtkpbiTue", bankom BTB (MAO) u
pa3smeLlaTbCcs AeHeXHble cpeacTBa Ha pacyeTHbIX/GpoKepckux cyeTax,
a Takke pasmellaTtbesl LeHHble Gymarn Ha cyetax OEMNO, oTKpbIThIX B
MAO BaHk "®K OtkpbiTne", banke BTE (MAO), saensowmxcs Nuuamu,
ceaszaHHbiMmn ¢ OO0 YK « OTKPbLITUE».

B pamkax ctpaTerum ynpaeneHus [oBepuTenbHbI YNpaBnAoLWmWA
MOXeT npuobpeTatb naM NaeBblX WMHBECTULMOHHbIX  (DOHAOOB,
Haxopgsawwmxcs nog ynpasnenmem OO0 YK «OTKPbITUE».

[oBepuTenbHbIi  yNpaBnAwWMIA  BpaBe He  npegoTBpawatb
peanusauuio KOHprmkTa WHTEpEeCOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIi ynpasnsowui ocyulecTenseT ynpasneHue
KOH(NMKTOM  uHTepecoB, obecrneuymBalollee CHWXKEHWE  PUCKOB
npuunHeHus ybbITkOB Yupegutenio ynpaeneHus. [pu atom, npwu
yperynuposaHuu BO3HUKAIOLLMX KOHMNMKTOB WHTepecoB
[loBepuTenbHbLIM YNpaBnsioOWmMA PYKOBOACTBYETCA B NEPBYIO o4vepeb
WHTEepecamu Yupeautens ynpasneHus.

C OGonee nogpobHon uWHdOpMauuen o Mepax, npeanpuHMMaeMbix
[oBeputenbHbIM YNpaBnsoWmMM B OTHOLLEHUW KOHGITMKTOB MHTEPECOB,
MOXHO O3HakoMuTbcad B [lonuTuke ynpaBneHWss  KOHMIMKTOM
WHTEPECOB NPOdEeCcCNOHaNbHOMO y4acTHMKA pbiHKa LieHHbIX 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHOW [oBepuTEnbHBIM YNpaBAsioWwmm n
pasmeLleHHon Ha odmumanbHOM canTte [oseputensHoro
ynpaBensowero B MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTH
«MHTepHeT» B paspgene «PackpbliTue ob6si3aTenbHON MHopMaumMmny»/
«MHoe».

Mopgpo6GHast MHpopMaLmsa O KOH(IMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHnst Ne1 k [lorosopy.
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lMpunoxeHue Ne3 k [Jocosopy

O6wWwuit NnopsaaokK pacyeTa Bo3HarpaxxaeHusa [loBepuTenibHOro ynpasnsoLlero

1. Hacrtosiwee lNMpunoxeHne yctaHaBnvMBaeT pa3mep BO3HarpaxgeHusi [JoBeputensHOro ynpasnsioLLero,
nopsifok pacdeta Bo3HarpaxaeHus [oBepuTenbHbIM — YNpaBnsioWMM, BbiNflayMBaeMoro emy B
cooTBeTCTBUM ¢ [JOroBOpOM, 3aKkmnioYeHHbIM Yypeautenem ynpasneHus ¢ [JoBepuTenbHbIM ynpaBnisiowmum
no Ctpartermam ynpasrneHus, ykasaHHbiM B [punoxeHnn Ne2 k HacToswemy [lorosopy.

2. BosHarpaxaeHue [oeeputenbHoro ynpaengwowero coctout u3: Mnatel 3a ynpaBneHue (MF);
Mpemun 3a ycnex (SF); OononHuTenbHoro Bo3HarpaxzeHusi (AF) B crnydae HEBO3MOXHOCTU BO3BpaTa
AKTUBOB YupeauTenio ynpaBrneHus mnocrne pfaTel pacTtopxeHuss [oroBopa B CBS3W C OTCYTCTBUEM
OEeNCTBUTENbHbIX (akTyanbHbIX) NNaTéXHbIX PEeKBU3UTOB rocnefHero; komuccun (ADF) 3a  BblBOA
AKTUBOB/4acTU AKTVBOB [0 WCTEYEHUS CpOKa, OMpedenéHHoro Ans cTpaTervn ynpaereHusi, Co [AHS
NOCTYNNEeHnA KaXaoro B3HoOCa Ha Cuet D,OBepI/ITeJ'IbHOFO ynpasnawowero.

2.1. NMnara 3a ynpaBneHue (MF) no Ctpartermu ynpaBneHus "CTpykTypupoBaHHasa", CtpaTterum
ynpaBneHumsa "CTpykTypupoBaHHasUSD", Ctpaternun ynpaBneHua «O6bnuraumoHHasa», Ctparterum
ynpaBneHus «3awmTtHasAkuumny», CTpaterum ynpasneHus «3awmTHaslnioc», CTpaTterun ynpasne-
HuA «3awmTtHasAkumullniocy, a Takke no Ctparterun ynpasneHuns «KynoHHas» no YBegomMmneHusam
o pacnpegerneHun, nogaHHbiMm ¢ 01.07.2019r., HauucnaeTCcAa U yaepXneaeTcs UCKNIOYNTENBHO B Cnyyae
npnobpeTeHns PUHAHCOBbLIX MHCTPYMEHTOB (OOBHEKTOB MHBECTMPOBAHUA), COrMacHoO ykaszaHHbIM CTpaTte-
rMaMm ynpaeneHus, B cocTaB AKTMBOB Y4dpeauTtens ynpasreHus U SBNSETCA pacxodoM Yupeautens
yrnpaBneHus, HenocpeacTBEHHO CBA3aHHbLIM C NpuobpeTaembiM AKTUBOM. B cnydyae gocpo4vHoro BbiBoaa
KnneHToM aKkTMBOB M3 ynpaBneHusl U3 ykasaHHbIX B AaHHOM nyHkTe CTpaTerun ynpasneHus, nubo go-
CPOYHOrO OT3blBa OMUMOHHOIO KOHTpakTa, NMnMbo AOCPOYHOrO MCMOMHEHWUS MPOU3BOAHOrO0 (hMHAHCOBOIO
WHCTPYMEHTa nepepacyeT 1 BO3BpaT YacTu yaepxaHHon Nnatel 3a ynpasneHue (MF) He npoussoguTcs.

3. CtoummocTn uncteix AktueoB (NAV) onpeaensieTca B COOTBETCTBMU ¢ MeTOAMKON OLEHKU CTOMMOCTU
AKTMBOB, YyCTaHOBSIEHHON BHYTpeHHNM JOKyMeHTOM [1oBEpUTENBHOIO YNpaBnsoLLEro.

4. C uenbio pacyeta [lMnatbl 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha AaTy pacyeTa
BO3HarpaxgeHuss onpegenserca [0 Ha4YUCNEHUs  KpeaUTOPCKOM  3ad0SPKEHHOCTM Mo onnarte
BO3HarpaxgeHus [losepuTenbHOro ynpasnsaoLwero n KpeaAnTopCcKon 3a0MMKEeHHOCTU No onnaTe Hanora Ha
aoxoabl pusmnyeckux nuu (ganee — HO®J). C uenbto pacyeta lNpemun 3a ycnex (SF) CTOMMOCTb YNCTbIX
aKTMBOB Ha [JaTy pacyeTa BO3HarpaXaeHusi onpegensdeTrcd nMocfne HauYUCneHuUs KpeguTopCKom
3a00ImKeHHOCTM No onnaTte lMnatbl 3a ynpasneHue (MF) n 4o HaYMCNeHUs KPeaAUTOPCKOWN 3a40/MKEHHOCTH
no onnate HAO®JI. Komuccum 3a BeiBog (ADF) onpemenserca nocne HauvcneHust KpeauTOpCKOM
3agormkeHHocTn no onnate [lMnatel 3a ynpasnenne (MF), MNpemun 3a ycnex (SF) n oo HaumcrneHusd
KpeauTopcKon 3agormkeHHoCcTM no onnate HO®I.

5. B cnydae, ecnu [loBepuTernbHbIA yNpaBngaloLWMiA  OCyLWecTBnseT BbiBoL AKTMBOB YupeauTtens
yrnpaBneHnst B BUAe LEeHHbIX Bymar, TO OLeHOYHasi CTOMMOCTb TakuxX LieHHbIX Bymar doukcupyetcs B AkTe
npuema-nepegadn AKTUBOB.

OueHoyHasa cToumoCTb AKTMBOB NpuM BBOAE M BbiBOAE AKTUBOB, NPW pacdeTe BO3HarpaxaeHus
[oBepnTenbHOro ynpasnatoLwero uKcupyeTcst B 0OTYHETHOCTM [loBEPUTENBHOMO YNpaBmstoLero.

6. Mnata 3a ynpaBneHune (MF)

6.1. Mnata 3a ynpaBneHue (MF) paccunTbiBaeTca no Ctparterusam ynpaBneHus "®yHaameHTanbHaa",
"CrabunbHasa", «C6anaHcupoBaHHaa RUB», «Poccuiickune akummny» no crieqytowlen opmyne:

MF - pa3amep nnathbl 3a ynpasneHue, B pyonsx;

NAV; - CTOMMOCTb YMCThIX aKTUBOB B A€Hb i, B pyonsx;

N — YUCIO OHEN B Nepuoae, 3a KOTOPLIN MPON3BOAMTCA pacyeT nnatbl 3a ynpasneHue (MF);

| — ctaBka [NnaTbl 3a ynpaeneHue, B %, pasMmep KoTopon yctaHoBneH B Tabnuue Ne1 Hactosiwero
MpunoxeHunsa ansa kaxaown Ctpaterm ynpasrneHUsl OTAenbLHO;
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T — (365 nnun 366) konnM4ecTBO KaneHAapHbIX OHEW B rogy, K KOTOPOMY OTHOCUTCSI NEPUOA, 3a KOTOPbI
onpepnensieTcs Bo3HarpaxaeHue.

6.2. Nnara 3a ynpaBneHue (MF) ana CtpaTterun ynpaBneHus «BcenorogHasi» paccuuTbiBaeTcs no cre-
aywwen dopmyne:

MF =Sv * V, rge:
MF - pasmep Nnatbl 3a ynpasneHue, B pyonsx;
Sv - cymMMa AeHexHbIX cpefcTB, nepefaBaemMas B JOBepUTenbHoe ynpasneHve [oBeputenbHOMy ynpasBnsio-
Lemy B pybnsx, npMHMMaroLwwas cregyowee 3HaqdeHns:

- MNepBoHavanbHLIV B3HOC, a Takke [JononHuTenbHbIe B3HOCHI B TedeHne/nocne MNeproga oxnaxaeHus.

V — ctaBka [NnaTbl 3a ynpasneHne (MF) B %, paccunTbiBaeTcs OT CyMMbl MepBOHaYarnbHO NnepefaHHbIX B
[oBepuTenoHoe ynpaBneHue [AeHexHbIX CpeacTB, a Takke OT CYMMbl AOMOMHWUTENbHO MepedaHHbiX B
[oBepuTenbHoe ynpasneHve AeHexXHbIx cpeacTs B PacyéTHoM nepuoge v ycTaHaBnMBaeTCa B pasmepe:

V= 2% - ctaBka [natbl 3a ynpasneHune gns Ctpateruu ynpasneHus "BcenorogHas”.
6.3. Nnara 3a ynpasneHue (MF) no CtpaTternn ynpasneHus "KynoHHaa" paccunTtbiBaeTcs:

6.3.1. no cneaywuwen copmyne no npenocTaBfieHHbIM [loBepuUTeNIbLHOMY YynpaBnsoLwemy
Yypeautenem ynpasneHusi YBeaomMneHUAM O pacnpepgeneHum aktmBoB Ao 31.03.2019 ropa
BKNIOYUTENBLHO:

MF - paamep Nnatbl 3a ynpasreHue, B pyonsx;

IVCi — cymma i-oro BBOga AKTMBOB B [OBEpUTENbHOE YyrnpasneHue Yypegutenem ynpasneHus no
[oroBopy B [OoBepuTenbHOe YynpaBneHue Yupegutenem ynpasneHus no [orosopy B CTtparteruto
ynpaeneHus "KynoHHas", B pyonsix;

Ni — KONMMYECTBO AHEW, Npolleawmnx ¢ gathbl i-o1M onepauun BBoda AKTMBOB B pac4ETHOM Mepuoae unn ¢
AaTbl HAYana pac4yéTHOro NeprMoaa no TEKyLLYI pacYETHY AaTy BKINIOYUTENBHO;

k - konnyecTBO onepaunin BBOOB AKTUBOB;

| — ctaBka lNnaTbl 3a ynpaeneHue, B %, pasMmep KoTopon yctaHoBneH B Tabnuue Ne1 Hactosiwero
MpunoxeHunsa no Ctpateruu ynpaeneHus "KynoHHasa";

T — (365 nnn 366) KonNMYecTBO KaneHOgapHbIX AHEW B rody, K KOTOPOMY OTHOCUTCS nepuopg, 3a KOTOpbIn
onpegenseTcs Bo3HarpaxaeHue;

6.3.2. no cneaywliuen copmyne no npepoctaBrieHHbIM [loBeputenbHOMy ynpaBnsaowemy Yype-
avTtenem ynpaBneHus YBegomneHusm o pacnpegeneHmm aktmeoB ¢ 01.04.2019 ropa po 30.06.2019

. BKIMIOYUTEJIbHO.
K

> IVC, *n,

MF = < | ,rpe:
T

MF - paamep lNnaTkl 3a ynpaBsneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTUBOB B JOBEPUTESNbHOE ynpaBrfeHne YupeguTtenem ynpasneHus no oroeo-
py B Ctparteruo ynpasnenus "KynoHHas", B pybnsx;

N — KONMYECTBO AHEeN, NpoLleawmnx ¢ AaTbl COBEpLUEHMs onepalmmn no npnuodbpeTeHno Npon3BoaHoOro gu-
HaAHCOBOrO MHCTPYMEHTa B AKTMBbI Yypeautens ynpasneHusi, pacnpegeneHHsie B CtpaTterno ynpaene-
Husa "KynoHHas" no KOHeL pacyéTHOro nepuoga wnu ¢ gaTtbl Havana pacyE€THOro nepuoga no TEKyLLyHo
pPacyETHYO AaTy BKIOYUTENBHO B Crydyae npuobpeTeHus NpomM3BOAHOro YMHaHCOBOrO MHCTPYMEHTa B
npeabiayLmx pacyHETHbIX Nepuoaax;

k - konnyecTBO onepauun BBOAOB AKTUBOB;
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
ynpasnmou.naﬂ LUEeHHbIMU 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHwst LieHHble Gymaru (cTaHaapTHas dopma)
| — ctaBka NnaTbl 3a ynpasneHue, B %, pa3amep KOTOpon ycTaHoBneH B Tabnuue Ne1 HacTosiwero Mpu-
noxeHusa no Ctparerun ynpaenenus "KynoHHaa";

T — (365 nnu 366) konu4ecTBO KaneHaapHbIX AHEW B rody, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTOpbI
onpegensdeTcs Bo3HarpaxgeHuve;

6.3.3. no cneaywliuen copmyrne no npepoctaBsieHHbIM [loBeputenbHOMYy ynpaBnslowemy Yupe-
AuTernem ynpasrieHMAa YBegoMmreHusiM o pacnpeaeneHuu aktueoB ¢ 01.07.2019 ropa:

Zk: IVC, *n,
prm 1 T

MF

> |

, roe:
MF - paamep Nnatbl 3a ynpasreHue, B pyonsx;

IVC; — cymma i-oro BBoAa AKTMBOB B JOBEpUTENbHOE yrnpaBreHue YupeguTtenem ynpasneHus no [Joroso-
py B Ctpateruio ynpasneHus "KynoHHas", B pyonsx;

Ni — KONIMYECTBO AHEN, C AaTbl COBEPLUEHUSI onepauun no npuobpeTeHnto Npomn3BoaHOro ¢oMHaHCOBOMO
MHCTPYMeHTa B AKTMBbI Yupeautena ynpasneHus, pacnpegeneHHole B Ctpaternio ynpasneHus "Kynox-
Has" no gaTy noralleHnst 4aHHOro MPOU3BOLAHOIO (PMHAHCOBOIO MHCTPYMEHTA, YKa3aHHY B €ro HauMeHo-
BaHWN, BKITOYNTESNBHO;

k - konnyecTBO onepauunn BBOAOB AKTUBOB;

| — cTtaBka lNnatbl 3a ynpaBnenue, B %, pa3mep koTopon ycTtaHoBneH B Tabnuue Ne1 HacToswero Mpu-
noxeHua no Ctparerum ynpasneHus "KynoHHasa";

T — 365 gHen B roay.

6.4. NMnata 3a ynpasneHne (MF) no Ctpatermn ynpasneHus "CTpyktypupoBaHHasa", CtpaTteruun
ynpaBneHuma "CrtpyktypupoBaHHaaUSD", Ctpatermu ynpaBneHusa «3awutHaslnioc», CtpaTterum
ynpaBneHus «3awuTtHasAkumny», CtpaTterum ynpaBneHusa «3awuTtHasAkuuullnioc», Crtpaterum
ynpaBneHma «O6nurauMoHHas» B criyvyae, ecnu YBefooMsieHMe O pacnpegesieHMM akTUBOB B
pamMKax AOBepUTEeNbLHOro ynpaBneHus, ochopmneHHoe npu nepegavye AKTUBOB B ynpaBrieHue, He
npegycmaTtpuBaeT npoasieHne cpoka pencteua Crpatermm ynpasneHua «ObnuraumoHHas»®,
ABNSAETCA pacxogom Yypeautensi ynpaBreHusl, HEMOCPEACTBEHHO CBA3aHHbLIM C MNpuodpeTaembiM
(PUHAHCOBBLIM WHCTPYMEHTOM B cOCTaB AKTMBOB Y4ypeauTensl yhnpaBleHMs U paccuynTbiBaeTcst Mo

cnegywouilen dopmyne:
K

> IVC, *n

MF = < 1 ,roe:
T

MF - paamep Nnatbl 3a ynpaBneHue, B pyonsx;

IVC; — cymma i-oro BBoAa AKTUBOB B JOBEPUTENbHOE yrpaBreHne Yupegurtenem ynpasneHus no [Joroso-
py B Crtpaternto ynpaBneHuss "CTpykTypupoBaHHas", B CrtpaTternio ynpasneHus "CTpyKTypupoBaH-
HasaUSD", B Ctpaternto ynpaeneHus «3awmTHaalnocy, B CTpaTterntio ynpaenenunss «ObnuraumoHHas»,
Ctpatermio ynpaenenmna «3awmTtHadgAkumny, Ctpatermto ynpaesnernms «3awmtHasAkumulniocy, npegHa-
3Ha4YeHHOro Ans NnpuobpeTeHms PMHAHCOBOrO MHCTPYMEHTA cornacHo CTpaTterum ynpasneHus, B pyonsx;
N — KONMYeCTBO AHEN, C AaTbl COBEpPLUEHMS ornepaumm no npuobpeTeHnto NponsBogHOro MHaHCOBOro
WMHCTPYMeHTa Nnbo LeHHbIX Bymar cornacHo CTtpaTtermm ynpaeneHus B AKTUBbI YupeaguTens ynpaeneHus,
pacnpegeneHHble B CtpaTternto ynpasneHust "CtpyktypupoBaHHasa", B CtpaTernto ynpasneHust "CTpyKkTy-
pupoBaHHasaUSD", B CtpaTteruto ynpaeneHuns «3awwmTtHaslnoc», CtpaTermio ynpaenenuns «OdnuraumoH-
Hasay, CTpaTternio ynpasnenunsa «3awmtHasAkummy», Ctpatermio ynpaeneHus «3awmuTtHadAkummlnocy, no
AaTy noralleHusi, COOTBETCTBEHHO, NPON3BOAHOr0 hMHAHCOBOrO UHCTPYMEHTA, YKa3aHHY B ero Havme-
HOBaHUK, NnMBoO obnuraumun, ycrnoBUAMKU BbINyCKa KOTOPbLIX MPeayCcMOTpeHa Bbinnata AONOSIHUTENbHOro
Aoxoda, yKasaHHyl0 B €€ 3MMUCCUOHHbIX OOKYMEHTaXx, BKIHOYMTENbHO, MO0 No gaTy OKOHYaHWsi cpoka
Aencteus Ctparterum ynpaenenuns «3awmuTtHasAkummy», CtpaTternm ynpaeneHust « 3amtHasAkunnlnocy;
K - KONIMYECTBO onepaLmit Mo 3a4nNCIEHNIO OEHEXHbIX CPEACTB YUpeauTens ynpasreHus 3a nepuoj c aa-
Thl MEPBOro 3a4MCNEHNA OEHEXHbBIX CPEeACTB, pacnpeaeneHHbix B CTparteruto ynpasneHms "CTpykTypupo-
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BaHHas", B CTparternto ynpaeneHus "CTpyktypupoBaHHasUSD", B CTpaTteruto ynpasneHusa «3awmTtHasl1-
nocy, B Crtparternto ynpaeneHus «3awmTHagAkuun», B CTpaTerMio ynpaeneHus «3awuTHasAKuMmK-
Mntoc», B CtpaTternio ynpaeneHma «ObnuraunmoHHasa» no gaty npnobpeTeHns NpomM3BogHOro OMHaAHCOBO-
ro MHCTPYMEHTa Nnbo obnuraunii, yCrioBUsiMM BhiNycka KOTOPbIX NPeaycMOTpeHa BbinnaTta AONOSNTHUTESb-
HOro [OX0A4a, BKIHOYMTENBHO, NMMB0 AKTUBOB B COOTBETCTBUM CcO CTpaTerven ynpasneHus «3alimTHasAk-
unny, Ctparterven ynpaeneHus «3awutHagAkummlnocy;

| — craBka lNnaTbl 3a ynpaBneHue, B %, pa3mMep KOTOpow ycTaHoBreH B Tabnuue Ne1 Hacrtosiero
Mpunoxenna no  Ctpatermn  ynpaeBneHus  "CTpykTypupoBaHHast", Crtpaterum  ynpaBneHus
"CtpyktypupoBaHHaaUSD", CrtpaTterun ynpaBneHna «3awmTHas(nocy, Crparterum ynpaBneHus
«3awmnTHadgAkummny, Ctpaterm ynpaeBneHusi «3awmTHasAkuuulinioc», CTpaterum  ynpaeneHus
«ObnuraunoHHan »*.

CrtaBka lNnaTbl 3a ynpasneHue anga Ctpateruun ynpasnenus "CtpyktypnpoBaHHasaUSD" ycTaHaBnNMBaeTcs B
pasmepe:

| = 0,5% - no floroBopam, BCTynuBLIUM B cuny A0 16.05.2018r. (BknounTenbHO), a Takke B criyvyae
noctynneHua MNepBoHavyanbHoro B3Hoca nocre 16.05.2018r. Ha Cuyet [JoBepuTenbLHOro ynpasns-
lowWero cornacHo npegocrtaBneHHomy [JoBepuTenbHOMY ynpaBnsiowemy Yupegutenem ynpasrne-
HUA YBegoMreHuto o pacnpegeneHum aktusoB o 16.05.2018r. BknounTenbLHO;

| = 0,75% - no [JoroBopam, BctynuBwuM B cuny ¢ 17.05.2018r., a Takke B criy4ae NOCTynJfeHus
NMepBoHa4yanbHOro B3Hoca Ha Cuet [loBepuTeNbHOro ynpaBnsoLwWero corfiacHo YBegoMrneHusm o
pacnpeneneHMm akTMBOB, npeaocTaBnsieMbiM [loBepuTenbHOMY ynpasBnsiowemy Yypegutenem
ynpaBneHus ¢ 17.05.2018r. B pamkax paHee BCTynuBlLuero B cuny [lorosopa;

T - 365 gHen B roay.

* [lnata 3a ynpasBneHne (MF) no Crtpaternm ynpasneHus «O6nuraumoHHas», B crnyvae, €cnu
YBegomneHve O pacrnpeferneHmn akTMBOB B pamKax [OBEpUTENbHOro ynpasreHus, opOpMIIEHHOE npu
nepegavye AKTMBOB B YynpasneHue, npegycmaTpueaeT npoaneHve cpoka pJewncteus Crpaternu
ynpasneHusa «ObnuraumoHHasa», paccunTbiBaeTCs No cregyoLlen dopmyne:

MF = (Z¥IVC) +5*1 , 20e

MF - pa3amep nnarthbl 3a ynpasrieHme, B pyonsx;

IVCi — cymma i-oro BBOAa AKTMBOB B [AOBEPUTENbHOE YMpaBrneHve YupeauTenem ynpaerieHus no
Horosopy B CTpaTerno ynpasneHus, B pyonsx;

K - konnyecTBO onepauun BBOAOB AKTUBOB [0 AaTbl CAENKM N0 NOKynke obnurauuu;

| = 1% — ctaBka lNnaTtbl 3a ynpasnexue (B %).

Mnata 3a ynpasBneHne (MF) no CrtpaTerumn ynpasneHusa «ObnuraumoHHas» B criydae npoAneHus
Crtpaterun ynpaBneHust «O6nuraumMoHHas» Ha CpOK, yKa3aHHbId B YBeOOMIIEHUM O pacnpefeneHuu
aKTMBOB B pamMKax AOBEPUTENbHOro ynpasneHusd, ohopMneHHOM Npu nepenadvye AKTUBOB B ynpaBneHue,
ycTaHaBnueaeTca B pasmepe 99,00 (OeBAHOCTO OeBATb) pybnenm 3a Kaxabl MOMHbIA U HENOMHbIV
KaneHgapHbI rod, HayvMHas € roga, crnegywooLwlero 3a rogoMm npoaneHus cpoka gencteus CrpaTeruu
ynpasnexus «ObnuraumoHHas».

6.5. NMnara 3a ynpasneHue (MF) HauncnseTcs:

- exeKkBapTanbHO, 3a ucknodeHnem CrpaTtermm ynpaeneHus "CTpyktypupoBaHHas", CrpaTerum
ynpaeneHus "CTpykTtypupoBaHHaaUSD, Crtpaterun ynpaeneHuns «O6nuraumoHHasa», CTparterum
ynpaeneHus  «3awmtHasalnoc», Crpaterun ynpaeneHus «3awmTtHasAkuuullnioc», Crparterum
ynpaeneHus «3awmutHasAkummy», CTpaternm ynpaeneHuss «BcenorogHas», a Takke 3a WUCKNOYEHWeM
Crtpatervn ynpaeneHus «KynoHHasa» no YBegomeHnsam o pacnpegeneHum, nogadHeim ¢ 01.07.2019 r;

- Ha JaTy coBepLueHus onepauum nNo NpuobpeTeHnto (PMHaAHCOBOrO MHCTPYMEHTa UMU LIEHHbIX Bymar no
Horoeopy cornacHo CtpaTerum ynpasrneHuss B AKTUBbLI YdpeauTens ynpasneHus, pacnpeieneHHble B
Crtpaternio ynpaeneHust "CTpykTtypmpoBaHHas", B CTparternio ynpasneHusa "CTpyktypupoBaHHasaUSD", B
Crtpateruto ynpasnenusi «O6nuraumoHHas», B Ctpateruto ynpaeneHusi «KynoHHas» no YBegoMrneHusm o
pacnpegenexHun, nogaHHbim ¢ 01.07.2019 r., B CtpaTternto ynpasnenusa «3awuTtHadallnocy, B Ctparteruio
ynpaeneHus «3awmtHasgAkuuny; B CTpaTermio ynpasneHmns «3awmtHasgAKuunlnocy;
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- no Crtpaternn ynpaBneHusi «BcenorogHasi» - Ha paty/mocne AaTbl nepedadn AKTUMBOB YypeauTtenem
yrpaBreHus B ykasaHHble CTpaTerny yrnpaBneHus;

- no Ctpatermun ynpaeneHuns «OGnuraumoHHasa» nocne nporfioHrauum, B criydae, ecnv YBeLoOMMeHue o
pacnpegeneHun akTMBOB B paMKax AOBEPUTENbHOMO yrnpasneHusi, 0opMineHHoe npu nepegade AKTMBOB
B  ynpaBlneHue, npegycmaTpuBaeT npoaneHne cpoka gencrteus  CTpaTtermm  ynpasneHus
«ObnuraumMoHHasa» - exerogHo, Ha MepBbi paboynin OeHb Kakaoro roga, crneaylrollero 3a rogom
npogneHus cpoka gencrausa Ctparterum ynpaeneHus «O6nmraumoHHasny;

- Ha gaTy, NpeaLecTBYOLLYI0 AaTe NOMHOro BbiBoga AKTnBoB 13 CTtpaTterum ynpaeneHus/[orosopa;

- Ha paTy, NpeaLwecTBYIOLLY0 AaTe OKOHYaHus cpoka aencteus CTpaTernn ynpasneHuns «KynoHHas» no
YBegomMmneHuam o pacnpegeneHmm, nogaHHbiv 0o 30.06.2019r. BKMOYMTENBHO.

6.5.1. B cny4yae cmeptn Yupegutens ynpasneHus [lnata 3a ynpaeneHve (MF) paccuuTbiBaeTcs
JoBepuTenbHbIM  ynNpaBndloWMM  Ha gaty, npejwecTtsylolyo garte, korga [oepuTenbHOMY
yrpaBnsoLwemMy cTano M3BECTHO O CMepTu YdpeauTensa ynpaeneHus (3a uckntodeHvem CrpaTermm
ynpaeneHusa "CtpyktypupoBaHHas", Ctpaterun ynpasneHusa "CtpyktypupoBaHHaaUSD", Crtparterum
ynpaeneHus  "KynoHHas", Crtpatermm ynpaeneHus «ObnuraumoHHas», CTpaterun ynpaBneHus
«3awuTHasAKLnn», Crpaternm ynpasneHus «3awmTtHasalnocy, Ctparternm ynpasneHus
«3awmTHaaAkLMUIINC» ), U HaYUUCNAeTCA He paHee AaThl, korga [loBepuTenbHOMY YNpaBnsoLemy cTano
M3BECTHO O CMepPTK Yupeantens ynpaBreHus.

6.6. NMnara 3a ynpasneHue (MF) yaepxuaetcsa [loBepuTenbHbIM YyNpPaBnsoLWUM:

- eXeKkBapTanbHO, B TeYeHue KBapTana, crefylolero 3a AaTon HayucreHus (OKOHYaHWst pacyETHOro
nepvoga), 3a ucknoyeHvem CTpaterun ynpasneHus "CTpykTypupoBaHHas", CTparternm ynpasneHus
"CTpykTypupoBaHHasaUSD", CrtpaTerum ynpaeneHus «ObnuraumoHHasa», CTpatermn ynpaenieHusi
«3awuTtHadalnoc, Crtpaterun  ynpaBneHus  «3awmtHasAkumulinioc», Crpatermm  ynpaeneHus
«3awmTHadgAKLMNY, a Takke 3a ucknyeHnem Ctpaternn ynpasneHus «KyrnoHHas» no YBeJoMIMeHUsiM O
pacnpegeneHumn, nogaHHsim ¢ 01.07.2019r;

- B AaTy NOJIHOro BbiBOAA AKTUBOB 13 CTpaTeFI/IVI yl'lpaBJ'IeHI/IFI/,D,OFOBOpa;

- He Mo3gHee KBapTana, cregylroLlero 3a KBapTarnom, B KOTOPOM ObINo HauyMCreHne BO3HarpaxaeHust Ha
AaTy OKOHYaHus cpoka pgencteus Crpaterum ynpaeneHusi «KynoHHasi» Mo YBeOoOMNeHusM o
pacnpegenenuu, nogaHHeim o 30.06.2019r. BKAOYMUTENLHO;

- He nosgHee 3aBeplUeHWs KaneHdapHOro KeapTana, cregylouwero 3a kaneHgapHblM KBapTanowm, B
KOTOPOM «KYMOHHasi» Bbinnata noctynuna [doseputenbHOMy ynpasnswowemMy no [oroBopy B AKTMBbI
Yupegutensa ynpaeneHusi, pacnpegeneHHole B Ctpatervio ynpasneHus "KynoHHas", no YBegoMneHnsm o
pacnpegeneHun, nogaHHbiM Ao 30.06.2019r. BKNOYMTENBHO;

- He Mo3gHee KBapTarna, CriegytoLlero 3a KsapTarnioM, B KOTOPOM ObIO HAYUCIEHO BO3HArpaXgeHue no
Crtpatern ynpasneHus «O6GnuraunoHHasi» B cry4yae npoaneHus cpoka CTpaterun ynpasneHust
«ObnuraunoHHan»;

- He nosgHee 3aBeplUeHWs KareHOapHOro KeapTana, chnefylolwlero 3a KaneHOapHbIM KBapTarnow, B
KOTOpPOM Oblfna coBeplLUeHa onepaumsa no NpuodpeTeHnto (UHaHCOBOrO MHCTPYMEHTa UMK LieHHbIX Bymar
cornacHo CTtparterum ynpaeneHus B AKTMBbI YypeauTens ynpaeneHus, pacnpegernieHHole B CTpaTerno
ynpaeneHus "CTpykTypupoBaHHasa", Crtpaternio ynpasneHus "CTpykTypupoBaHHasUSD", Ctparteruio
ynpaeneHus «ObnuraumoHHasi», CTpaTernio ynpaeneHusa «3awuTHasAkumm», CTpaTernio ynpasneHus
«BcenorogHasy, Crparteruto yrnpasrieHus «3awuTHagdallntoc, CtpaTteruto yrnpaBreHus
«3awmtHadgAkumulnocy, B Ctpatermio ynpasneHus "KynoHHaa" no YBeaomneHusiM O pacnpeneneHuu,
noganHbiv ¢ 01.07.2019.

MMnata 3a ynpasnexue (MF) no CtpaTteruam ynpasneHus «BantoTHble akummny, «BanoTHele obnuvrauumy,
«BantoTHbIn cbanaHcMpoBaHHbINY», «30/10TO», NPeayCMaTpPMBalOLLMX UCKIIOYUTENBHO NEPEBOL, aKTUBOB B
HacToawmn [JoroBop 13 COOTBETCTBYIOLMX cTpaTernin [lJoroBopa AOBEPUTENBHOIO ynpaBneHnsa LeHHbIMU
Oymaramm Ha BedeHMe WHAMBUAOYaNbHOrO  WHBECTMLMOHHOrO cyéta (cTaHgapTHaa  chopma)
[oBepnTenbHOro ynpasnsoLwero, paccuntaHa u yaepxkaHa B pasmepe, nopsigke U cpoku, onpeaenéHHble
yKasaHHbIM [JoroBOpoM AOBEPUTESBLHOIO ynpaBfeHusl LeHHbIMW ByMaramu Ha BeAeHWUE MHOVBUAYANbHOMO
WHBECTULIMOHHOIO CYéTa.

B cnyyae HeBo3moOxHOCTU yaepxaTtb [Mnaty 3a ynpaeneHue (MF) 3a ykasaHHble nepuogbl u/vnn Ha
yKkasaHHble fdatbl [oBepuTenbHbid ynpasnsawowmn yaepxueaeT [lnaty 3a ynpasnenue (MF) npu
NOCTYNneHun AeHexHbIX cpeacTB Ha Cuet [loBepuTenbHOro ynpaenstouero. Mpu satom, MNnata 3a
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A Vnpaensiowas  UeHHbIMU Gymaramu v AeHeXHbIMU CpeACTBaMU A5 HBECTMPOBAaHUA B

) OTKPbITUE | i LeHiLie Sywar (crawaapTHan tbopa)

ynpaeneHve (MF) MOXeT yaepxvmBaTbCs 4YacTAMW B Npedenax pasmepoB, onpedensemMbiX COrnacHo
ycroBun HacTosiLero MNpunoxeHus.

7. Mpemus 3a ycnex (SF) paccuntbiBaeTcsa no popmyne:

SF=max (( NAV2 - HWM)* R;0), 20e:
NAVQ(B pybrisix) - CTOMMOCTb YNCTbIX aKTUBOB Ha KOHEL, pac4ETHOro Nepunoaa;

R — ctaBka lNpemun 3a ycnex, B % (B npoueHTax), pasamep koTopon yctaHoBneH B Tabnuue Ne1 HacTos-
wero MNMpunoxeHnsa ansa cooTBeTCTBYHOLWMX CTpaTernn ynpaBneHus:

HWM - paccuuTtbiBaeTcsa no cnegyrowen dopmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rge:
g=1 p=1

NAViast - nocnegHee 3HadveHne NAV, 3a npeabigyLine pacyETHbIe Neproabl, 3a KOTOpble HavMcnsnach
HeHyneBas cymma lNpemunm 3a ycnex, B pyonsx.

B cnyyae ecnu HeHyneBas [pemuns 3a ycnex HW pasy He HauMcnanach 3a npeablayLune pacyéTHble nepu-
OAbl NO YKa3aHHOW B HacTosiLweM nyHkTe dopmyne pacdéTta Npemumn 3a ycnex, 3a NAViast NpUHUMaeTcs
06bem nepBoHa4vanbHOro BBoga (cymma lepBoHayanbHoro B3Hoca) AKTMBOB B [loBepuTesibHOe yrpaene-
Hue.

B cny4ae Havyana npumeHeHusa pacyéta Npemumn 3a ycnex no ykasaHHOW B HacTosiLeM nyHKTe hopmyne
no Ctpartervam ynpasneHusi, B KOTOpbIX [1pemus 3a ycnex paHee paccumTbiBanach no nHom oopmyne,
06BbEMOM nepBoHavaneHoro BeoAa (cymma NepBoHayansHOro B3Hoca) AKT1BOB B [lJoBepuTensHoe
ynpasneHue npuaHaétca CTOMMOCTb YMCThbIX akTUBOB Ha Havarno nepBoro pac4étHoro nepuoaa Mpemun
3a ycnex no yka3aHHOM B HACTosILLEeM NyHKTe chopmyre, B pybnsix;

SFm — nocnegHsas HauucneHHasi HeHynesas cymma lNpemun 3a ycnex no ykasaHHOW B HACTOSALLEM MYHKTE
dopMyne 3a npeablgylimMe pacyéTHble nepuoasl, B pybnsix;

AQ4 — Obbem (-ro gocpo4vHoro BeiBoaa AKTMBOB U3 [loBepuTENbHOro ynpasneHus 3a nepuog ¢ gaTtbl
pacdeTa NAViast NO KOHEL, TEKYLLEro pacyETHOro nepmnoaa, B pyonsx;

Al, — Obbem p-ro gononHuTensHOro BBoda (cymma [lononHutensHoro B3Hoca) AkTuBoB B [JoBepu-
TenbHOe ynpasneHue 3a nepmog ¢ Aatbl pacdeta NAViast MO KOHeL, TeKyLLEero pac4€THOro nepuoga, B
pybnsx.

Hauyanom PacdeTHoro nepuoga gns pacdeta lNpemun 3a ycnex (SF) MoryT siBisiTbCH, B 3aBUCUMOCTH OT
YCNOBUWI, NpY KOTOPbIX MPOM3BOAUTCSA OAHHBIN pacyeT, cnegyrowme aathbl:
- paTa Hadyana geunctsua [Joroeopa;
- parta noctynneHusa [lepBoHadanbHOro B3HOca Ha CuyeT [loBepuTenbHOro ynpasnstoLEero
cooTBeTcTByloLen CTpaternn ynpaBneHus;
- [aTa Hayana kaneHgapHoro roaa;
- [4aTa BbiBOAa YacTu AKTUBOB B Crnyvae, ecnv Obin pacyéT Bo3HarpaXaeHusl 40 9Ton AaThl;
- paTa Hadvana npumeHeHusa pacdeta [lpemum 3a ycnex (SF) no Crpaterumn ynpaBneHus
«lMponoHrnpyemas»: 01.04.2019 ropa.

OxkoHuyaHnem PacyeTHoro nepmoga gns pacyeta lNpemun 3a ycnex (SF) MoryT ABnaTbCH, B 3aBUCUMOCTU
OT YCNOBUIA, NPY KOTOPbIX NMPOU3BOANTCSA AaHHbINA pacyeT, crieqyoLlme aaTbl:
- [aTa KOHUa KaneHgapHoro roaa;
- [aTa, NpefwecTeyloLlas gaTte BolBoga AKTUBOB;
- parta, npegwecTteylowas gate pacTopxeHus (npekpaiwieHusi) [oroBopa, nubo pata (3a
uckniovyeHnem  CTpatermm  ynpasneHusi  «[lponoHrupyemas»), korga  [oBepuTenbHOMY
ynpasnsoLemMy CTano U3BeCTHO 0 cMepTu YupeauTens ynpasrneHus.

Mpemuna 3a ycnex (SF) paccuuTtbiBaetTca 1 ygepxmeaetcsa B pybnax. [Ona Crparterum ynpasneHusi
«lMponoHrnpyemas» B criydae BBOAA akTUBOB B cTpaTermto B donnapax CLUA (USD) lMNMpemua 3a ycnex
(SF) paccuntbiBaetca B Lonnapax CLUA (USD), T.e. BCe 3HayeHusd nokasaTernier, UCMosib3yembiX B
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dopmyrne pacyeTa Npemnn 3a ycnex (SF), ykazaHHble Bbilwe, ucnoneaytotca B Jonnapax CLWA (USD). B
Takom cnydae lNpemus 3a ycnex (SF) HaumcnsieTca B pybnax no kypcy baHka Poccun Ha gaty okoH4YaHus
PacueTHoro nepuoga u yoepxueaeTcs B pyonsx.
Mpemua 3a ycnex paccuuMTbiBaeTCA U HauUCNsieTCA Ha AaTy OKOH4YaHuMA PacuyeTHoro nepwopa.

Mpemusa 3a ycnex yoepxvBaeTcs He MNos3gHee 3aBeplUeHUs KaneHaapHoro KeapTana, criedytollero 3a
okoH4aHneMm PacuéTHoro nepvoga.

8. B cnyvyae OTCYTCTBUSI [eEHEXHbIX CpeAcTB Ha 6aHKOBCKOM cueTe [loBepuTenbHOro
ynpaBnsloLWero, OTKPbLITOM AnsA 0G6GOCOGNeHHOro y4yeTa [eHeXHbIX cpeacTB Yupeputenew
ynpaBrieHUss B pasMepe, HeoO6XoAUMOM pAns yaepXaHust Bo3HarpaxaeHusi [loBepuTenbHOro
ynpasnswowero, [loBepuTenbHbIM yNpaBnsaloWMA BrnpaBe yAepXuMBaTb yKa3aHHble CyMMbl Npu
NOCTYNNEHUN AEHEeXHbIX CPeACTB B AOCTaTOYHOM pa3Mepe Ha yKasaHHbIM cyeT [JoBepuTenbLHOro
ynpaensawouwero. [py 3ToM, Bo3HarpaxaeHne [1oBepUTENbHOrO YMNpPaBnsoLIEero MOXET YOepXMBaTbCs
YyacTsMu B Npeaenax pasMepoB, onpeaensieMbiX CorfacHo ycrnoBuii HacTosiwero MNpunoxeHus.

B cnyyae BbiBOga 4Yactv AKTMBOB Yupeautenem ynpasneHna [JoBepuTenbHbIN ynpaBnaowmnm octaBnaet
3a cobon npaBo paccuuMTaTb U yaepxkatb [naty 3a ynpaeneHue (MF) u lMpemuio 3a ycnex (SF),
paccyMTaHHble Ha AeHb BbiBOAA YacT AKTUBOB.

9. [loBeputenbHbI ynpaBngaloWMiA He B3MMaeT BO3HarpaxgeHwe 3a nepuod, Crneaylowmi 3a OHeM,
npeglecTBylOWMM fate, Korga emy cTano W3BeCTHO O cMepTu YdpeauTens ynpaBreHus, 3a
WCKIKOYEHNEM Crtpaterum yrnpaBneHus "CTpyKkTypupoBaHHas", Crtpaterum yrnpaBneHus
"CTpykTypupoBaHHasaUSD", CrtpaTterum ynpaBneHus «ObGnuraumoHHasa», CTpatermn ynpa.rieHus
«3awmnTtHadgAkummy n CtpaTtermmn ynpasneHus "KynoHHas", CtpaTterunm ynpasneHusa «3awmTtHasalntoc,
Crtpatern ynpaBneHus «3awmTtHasAkumulnioc», CrtpaTerum  ynpaBneHusa  «[lponoHrupyemasy,
Crtpatervn ynpaeneHus «BcenorogHas».

10. [HononHutensHoe Bo3HarpaxaeHve (AF) [doBepuTenbHOro ynpaBnsioOWEro pacCYuTbiBaeTcs U
yAepXMBaeTCsa B criydyae, ecnv nocne npekpawleHmsa [orosopa (nocrne BbiBoAa AKTUBOB Ha OCHOBaHWUU
nodaHHOro Yuypegutenem ynpaBneHus «YBeJOMIIEHMS O pacrnpedeneHun akTMBoB B pamkKax
[OBEepUTENbHOrO ynpasneHus») y [oBepuTenbHOro ynpaensiowero umerTcs AKTMBbI Yypeautens
ynpaeneHms u y [oBepuTeNnbHOro YMNpaBnsawLWero OTCYTCTBYeT WHdopMaumss O OeNCTBUTENbHbIX
(akTyanbHbIX) NMATEXHbIX PEKBU3UTAX YJpeauTens yrnpaBneHusl, HeoOXoauMMbiXx — Ansi Bo3BpaTta
(ocywiecTBneHuns nnaTexa) AKTMBOB NocnegHemy.

HononHuteneHoe Bo3HarpaxaeHne (AF) paccuuTbiBaeTcs M yOEPXKMBAETCS, HauvMHad C pacdeTa
BO3HarpaxgeHus 3a sTopown ksaptan 2020 roga.

HononHuteneHoe Bo3HarpaxaeHue (AF) paccumTbiBaeTcs U YOEPXUBAETCA €XeKBapTarbHO B TeYeHue
KBapTana, cneayulero 3a oT4eTHbIM, B pa3mepe 5000 (natb Tbicsy) pybnen, HO He Gonee CTOMMOCTU
AKTVBOB, NMEIOLLIMXCS HAa cyeTe YypeauTens ynpaBneHusl.

11. Cymma Bo3HarpaxaeHus [joBepuTenbHOro ynpasnstowero no [loroBopy BKOYaeT BCE HAMOru no craBkam
Hanoroeoro 3akoHoAaTenbcTea Poccuiickon ®efepauum, 4EACTBYIOLMM HAa MOMEHT pacyeTa BO3HarpaxaeHus,
€CInU Takne Hanoryu NPUMEHNMbI K JaHHOMY BUAY YCIyr.

12. JononHuTenbHOEe BO3HarpaxaeHue B BuAe Kommccum 3a BbiBog AKTMBOB (ADF) B3nmaeTtcsa B cnydae
nonHoro BblBoga AKTUBOB/Y4acTM AKTMBOB M3 [JoBepMTENbHOrO ynpasrneHus A0 ucTeveHus 365 kaneHgapHbIX
OHEN CO OHSI KaXOoro 3aynucreHus geHexHblx cpeacts (AkTuBoB) Ha CuyeT [loBepUTENBHOrO yNpaBnsoLWero B
cooTBeTcTBYytOLWY0 CTpaTernio ynpasneHus, 3a ucknodeHnem CrtpaTterum ynpasneHus «3aluMTHasgAKUMU» U
Crtpateruun ynpaBneHus «3awuTtHasAkuuulinioc», onpegensetcd OT CyMMbI/MAcT CyMMbl (U CpOKa KaxK[oro
BBOZa aKTMBOB), KOTopasi Haxoaunack B noptderne KnueHta n paccuutbiBaeTcsi no hopmyne:

ADF = IVC * k, rge:

IVC — cTtonmocTb AKTMBOB, NepefaHHbIX B JOBEPUTENbHOE YyNpaBrieHne Yupeautenem yrnpaBneHusi, KoTopble
HaxoounuUCb B JOBeEpUTENbHOM ynpaBneHun MeHee 365 aHel 0o Aathbl BbiBoAa AKTMBOB/YAcTM AKTUBOB
[loBepuTENbHBLIM YNPaBNSLWNM, B pyonsix;

k - K0OacbpuUMEHT, pasmep KOTOPOro yCTaHOBIMEH ANA Kaxaon CTpaterMm ynpasneHusi otTaenbHO:

k =0,02 ansa CtpaTeruu ynpaeneHusi "C6asaHcupoeaHHassi RUB", Ctpaterum ynpaBneHuss «Pocculickue
akyuu».

Yuypegutenb ynpasnieHnss NpuUHUMaeT Ha cebsi BCe PUCKKU, CBSI3@HHbIE CO CHMXXEHWEM CTOMMOCTU AKTMBOB B
crnyyae nonHoro BbiBoga AKTMBOB/MaAcTu AKTMBOB M3 [1oBepuUTENbHOrO ynpaBfeHuss A0 OKOH4YaHusi Cpoka
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AenctBus [loroBopa, BO3HMKLIME B pes3ynbTate peanusaumm AKTMBOB/MacT AKTMBOB [loBepuTENbHBIM
ynpasnsawowmm 0o okoH4YaHuss Cpoka genicteus [Jorosopa.
OononHutenbHoe Bo3HarpaxaeHne ADF paccuuTbiBaeTcs, HauncnseTca u yaepxumsaetcsa [JoBepuTenbHbIM
yrNpaBnsiioWMM B Clnyvae MOfHoro BbiBoda AKTMBOB/Mactu AKTMBOB M3 [1oBEpUTENbHOMO ynpaBneHus Ao
OKoH4YaHusa Cpoka gencteus [loroBopa no MHUUMATUBE YupeauTens yrnpasfeHus B cryyae ecnv atu AKTuBbl/
yacTb AKTMBOB HaxoAuMNWCb B [OBEpPUTENbHOM ynpaBneHun meHee 365 gHen. ADF paccuutbiBaetcsa u
HauMcngaeTcs Ha gaTy, NpeaLlecTBYOLWY0 AaTe NonHoro BeiBoga AktueoB/yactu AkTmeoB. ADF yaepxnBaeTcs
B AeHb MOMHOro BbiBoAa AKTMBOB/Y4aAcTU AKTMBOB AOMONHUTENbLHO K lNnate 3a ynpasnexHue (MF) n MNpemuun 3a
ycnex (SF).
12.1. JononHuTenbHOe BO3HarpaxaeHue B Buae Komuccuum 3a BbiBog AktuBoB (ADF) no Crtparterumn
ynpaBneHus «3awmTtHasAkumm» n Ctpaterum ynpaeneHus «3awmTtHasaAkuyuullnioc» B3nmaeTcsa B cnydae
nonHoro BbiBoAa AKTMBOB U3 [loBepuTensHOro ynpasneHus o uctedeHus 365, 730 nnn 6onee kaneHgapHbIX
AHEN, COOTBETCTBEHHO, CO AHSA MEPBOro 3a4ncrieHns AeHexHbIX cpeacTB (AkTueoB) Ha CyeT [JoBepuTenbHOro
ynpaensowiero B Crtpartermio  ynpaeneHuss  «3awmtHasAkumm»  u B CTpaTermioo  ynpaeneHusi
«3awmTHasAkumulinoc», onpegenseTca OT CyMMbl [OEHEXHbIX CpeAcTB, MepefdaHHbiX B YyrNpaBlieHve, m
paccuuTbiBaeTcA no dpopmyne:

ADF =IVC * K, roe:

IVC — ctoumocTb AKTMBOB, MNepedaHHbIX B [OBepuUTENbHOE YynpasreHve YuypeauTenem ynpaBfeHusi B
Crtpaternio ynpaBsrieHusl, KOTOpble HaxoAuNUCb B AOBEPUTENIbHOM YyrpaBneHun o mcreveHus 365, 730 unu
Oonee kaneHgapHbIX AHeW Ao AaTtbl BbiBoga AKTUBOB [JoBEpUTENbHBIM YNpaBnstoWwnM, B pyonsx;

Kk - k09 ULMEHT, pasMep KOTOPOro YCTaHOBIEH OTAENbHO ANsl KaXXAO0ro nepuoaa:

k = 0,03, B cnyyae ecnu AKTMBbI BbIBOOATCHA M3 yrnpaBreHus A0 ucTtedyeHnss 365 kaneHaapHbiXx HEN CO AHS
NepBOoro 3a4yMcrneHns geHexHbIX cpeacTB Ha CueT [JoBepuTenbHOro ynpaensiowero B Ctpaternio ynpasneHus;
k = 0,02, B cnydyae ecnu AKTMBbI BbIBOOATCSA M3 ynpaBneHust Ao uctederHms 730 kaneHgapHbiX HEN CO AHSA
NnepBOoro 3a4McrneHns JeHexHbIX cpeacTB Ha CueT [JloBepuTenbHOro ynpaensiowero B Ctpaternio ynpasneHus;
k = 0,01, B crniyyae ecnu AKTVBbI BbIBOASTCA U3 ynpaBrneHus nocne ncredenns 730 kaneHgapHbIX AHEN CO AHSA
NnepBoro 3a4ncneHnsa geHexHolx cpeacTtB Ha Cyet [JoBeputenebHoOro ynpasnatwowero B CTpaternto ynpasneHus,
HO 10 OKOH4YaHus cpoka CTpaTternm ynpasrneHns (40 peanusalmmn akTMBOB CTpaTermm).

Yupeantenb ynpaBneHns npuHumaeT Ha cebsi Bce pUCKU, CBSI3aHHblE CO CHMXXEHMEM CTOMMOCTM AKTUBOB B
cnydyae nonHoro BbiBoga AKTMBOB M3 [loBEpUTENbHOrO yrnpasneHuss A0 OKOHYaHusi Cpoka paencTtBus
CrtpaTterum ynpaBrieHUs, BO3HVKLUNE B pe3yrnbTaTe peanu3aumm AKTMBOB [JOBEPUTENbHBIM YNPaBnsOLWUM 40
OKOH4YaHus Cpoka cTpaTermm yrnpasneHus.

DononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcs, HaumcnseTcs u yaepxusaetca [JoBepuTenbHbIM
yrpaBnswLwWmMM B Criydyae MorHoro BbiBoga AKTMBOB M3 [loBepMTENbHOro ynpaeneHus 0o OKoH4yaHua Cpoka
aencteua CTpaTerm ynpasfeHus Mo MHMUMaTMBE YJupeauTens ynpaBreHus B criydae ecnm 3Tu AKTMBbI
Haxo4uMnucb B JOBEPUTENBbHOM ynpasneHum meHee 365, 730 n 6onee gHen.

ADF paccuuTbiBaeTCs U Ha4YMcngeTcs Ha gaTy, npeilecTBYIOLW Y0 AaTe NoMHOro BblBoga AKTUBOB.

ADF yaepxwuBaeTcs B ieHb NONHOro BbiBoAa AKTMBOB A0ONONHUTENLHO K NnaTte 3a ynpasnexHne (MF).

12.2. flononHuTenbHOe BO3HarpaxaeHue B Buae komuccum 3a BbiBoa AktuBoB (ADF) no Crtparterum
ynpaBneHus «BcenorogHas» B3vMaeTcs B cryyae MOMHOro BbiBoda/nepepacnpeneneHns AKTUBOB U3
JdoBepuTtenbHoro ynpasneHus 0o uctedeHus 365 unu 730 kaneHdapHbIX OHEW, COOTBETCTBEHHO, CO AHSA
KaXkgoro 3adncrieHnsa aeHexHbix cpencts (AkTuBoB) Ha Cuyet [oseputensHoro ynpasnstowero B CTpaTeruto
ynpaBnenus «BcenorogHasi», onpegensieTcs OT CYMMbl AEHEXHbIX CPeACTB, NepefaHHbIX B ynpasBneHue, u
paccuuTbiBaeTcA no dpopmyne:

ADF = IVC * k, rpge:

IVC — ctommocTb AKTMBOB, MNepedaHHbiX B [OBEPUTENbHOE yrpaBneHue YupeguTenem ynpaBrieHus B
Crtpateruio ynpaBneHus «BcenorogHasi», KoTopble HaxogunuMcb B AOBEPUTENBHOM YrpaBneHnn 00 UCTeveHus
365 nnu 730 kaneHgapHbIX AHen o Aatbl BbiBoga AKTUBOB [lOBEpUTENBHBLIM YNPaBnsoWmMM, B pyonsx;

K - k09ahhULMEHT, pasmep KOTOPOro YCTaHOBIEH OTAENbHO ANsl KaXXAO0ro nepuoaa:

k = 0,02, B cniydyae ecnu AKTUBbI BbIBOOATCHA U3 ynpaBreHus A0 ucteveHus 365 kaneHgapHbIX OHEW cOo OHSA
KaXkOoro 3a4mcrneHnst JeHexHbIX cpeacTB Ha Cuet [JoBepuTenbHOro ynpaenswowero B CTpaTernto ynpaeneHus
«BcenorogHas»;

k = 0,01, B cnyyae ecnu AKTMBbI BbIBOOAATCA M3 ynpaBreHus Ao uctedeHms 730 kaneHgapHbIX OHEN CO AHS
KaXkOoro 3a4ncrneHns geHexHblx cpeacts Ha CueTt [JoBepuTenbHOro ynpaenstowiero B Ctpaternio ynpaeneHus
«BcenorogHas».

Yypegutens ynpasfieHUss NpuUHUMaeT Ha cebsa BCe pPUCKKM, CBSAI3aHHbIE CO CHWXKEHWEM CTOMMOCTU AKTUBOB B
cnyyae nonHoro BbiBoga AKTUBOB M3 [JOBEPUTENBHOMO ynpaBrieHUs A0 UCTEYEHUS CPOKOB, yKa3aHHbIX B
HacTosIWeM NyHKTe, BO3HMKLLIME B pe3ynbrate peanu3auumn AKTBoB [1oBEPUTENbHbBIM.

OononHutenbHoe Bo3HarpaxaeHne ADF paccuuTbiBaeTcs, HauncnseTca n yaepxusaetca [JoBepuTerbHbIM
yrpaBnsowWwmMM B cryvyae nonHoro BbiBoda AKTMBOB M3 [JoBepuTenbHOro ynpasrneHusa no Crparteruu
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ynpaBneHus «BcenorogHasa» no nHuumMaTmee YupeauTtens ynpasneHus B cnyvae ecnm 3T AKTUBbI HAXOOUIUCh
B JOBEpUTENbHOM ynpasfieHMn MeHee 365 nnu 730 KaneHgapHbIX gHEN.

ADF paccunTbiBaeTCs U Ha4YMCngeTcs Ha AaTy, npeallecTBYIOLLY0 AaTe NOMHOro BelBoga AKTUBOB.
ADF yaepxuBaeTcs B ieHb NOMHOro BbiBOAa AKTMBOB A0ONONMHUTENLHO K MnaTte 3a ynpasnexHne (MF).

13. Tabnuua Nel MpunoxeHusa Ne3 k [loroBopy

"UHdopmauus o ctaBkax Bo3HarpaxaeHusi [loBeputesnibHOro ynpasssitoLero B CBA3N €
[JoBeputenbHbLIM ynpaBneHuem"

CraBka
Pa3smep cTaBku Bo3HarpaxaeHusi no Ctpaterusim ynpaBneHusi
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poHA08, K KOMOPBLIM, 8 YaCMHOCMU, OMHOCSAIMCS 803Hagpaxx0eHue yrpasrnsaowel KoMnaHuu 8 pasmepe, npedycMoOmpeHHOM rpa-
gunamu 0oeepumeribHO20 YrpasieHusi aeeoeo UHBECMUUUOHHO20 (hoHOa, 803HagpaxdeHue crieyuanu3uposaHHo20 0erno3umapusd
ITaegoe0 UHBECMUUUOHHO20 (hoHOa, @ makxe UHble Pacxodbl, nPedycMOmpeHHbie rpasunamu 008epPUMEbHO20 YrpaseHUs]
Inaesozo uHsecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbITUE», ocyuecmernss 0ogepumesibHoe yripasrieHue rnaesbiMu UH8ecmuyu-
OHHBIMU GhOHOaMu, ronyyaem 8o3HaspaxoeHue ynpassarowel KoMnaHuu, pasmep Komopoeo ornpedenéH npasunamu 008epumerns-
HO20 yrpasrieHusi coomeemcmeyrWUX MaesbiX UH8ECMUUUOHHbIX ¢hoHOo8. [Mpasuna dosepumeribHO20 ynpasneHusi naesbiMu|
UHBECMUUUOHHBLIMU (hoHOamu ol yrnpasneHuem [JogepumenibHo20 yrpaensuie20, onybnukosaHs! Ha catime OO0 YK «OTKPbIA
TUE» no adpecy: http.//www.open-am.ru.
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HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOMO yYNpaBneHus
yl‘lpaBﬂﬂIOLLLaﬂ LEeHHbIMN 6ymaraMV| 1 OeHeXHbIMU cpeacTBamMmu and MHBeCTUpoBaHUA B
OTK p bl T M e KOMMaHwst LieHHble Bymar (cTaHpapTHas hopma)
* Mnata 3a ynpasneHve (MF) no Ctpaterun ynpaeneHus «O6GnurauuoHHasiy B criydae NpPOASEHUsT cpoka OeWCTBUS
Ctpaternn ynpasnenus «O6nuraumoHHas» Ha CPOK, yKasaHHbI B YBEOOMMNEHUW O pacnpeferieHnn akTMBOB B pamkax
[OBEPUTENbHOTO YnpasneHns, oopMIeHHOM Mpu rnepefade AKTMBOB B yrpaBsrieHue, ycTaHasnuaaetcs B pasmepe 99,00

(beBsiHOCTO OeBATb) pybrien 3a KaneHaapHbIA roA, HaYMHasa ¢ roga, cnedylowero 3a roaoM NPOAreHus cpoka OencTaud
Crtpartervm ynpasnenusi «O6nuraumoHHas».
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne4 k [lozosopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (Moboe coobweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 yrnpaesieHusl,
3asilesleHUe, @ mMoM 4Yucne 3asiefieHue O npucoeduHeHUu, om4yemHocmb JloeepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBneHve nwobbix CoobweHnn YupeguTena ynpaBneHns [loBeputenbHOMY yrpasnsoLiemy
ocyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasun:

- OcyuwectensieTcs cnocobom (cnocobamm), NpeaycCMOTPEHHbIMM HacTosAWMM MpunoxkeHeMm;

- OcywecTBnsieTcs Tonbko  nuuamy, obragalowmmMnm  HEeOOXOAMMBLIMU  MOMTHOMOYMSIMU  ©
NOATBEPAMBLUMMU UX B NOpsAKe, NPeayCcMOTPeHHOM [1oroBopom;

- Coobuwenus [oBeputenbHOMY YnpasrswoolWeMy MOryT HanpaBnsaTbCa TOMbKO MO agpecam
(pekBusnTam), npeaycMoTpeHHbIM [JoroBopom;

- CoobLleHnss OomkHbl oTBevaTb TpeboBaHMsAM OMOPMIEHUS, OOCTaTOYHbIM Afs OOHO3HAaYHOW
naeHtTuprkauMm YypeauvTtens ynpaeneHWss W Haanexalwlero WCMNOMHEeHUst YBEAOMIEHUs O
pacnpegeneHMn axkTtMeoB. B npoTuBHOM crnyyae [oBepuUTENbHLIN YNpaBRsiloOWMA BripaBe He
npuHumaTtb CoOBLLEHNss K WCMOMHEeHWo, ecnv YypeauTenb ynpaeneHus He noATBepavn dakT
nepegayn CoobLueHus n ero cogepxaHme A0onofHUTENBHO;

- CoolweHna Yypeautens ynpaBreHus [OOMKHbl ObiTb  OQOPMMEHbI MO  YCTAHOBIEHHBIM
HoBeputenbHbiM ynpasnawowum ans Taknx CooblieHni opmam, ABASIOWUMCH NPUIOXKEHNEM K
[Horosopy.

1.2. HanpaBneHvne Yupegutenem ynpaeneHus Takux CoobuieHun, kak: obpaweHus, kanobbl (B TOM
yucne HanpasfeHne BOMPOCOB, CBA3aHHbIX C MPOdEeCCMOHAaNbHON AEeATEeNbHOCTbIO [JOBEpUTENbHOro
ynpaBnswLwiero), a Takke HanpasneHve [oBepuTernbHbIM YNpPaBAAlLWMUM OTYETHOCTM M OTBETOB Ha
nocTynuBlIME OT YuypeauTensa ynpasneHus obpalleHus, Xanobbl U WHble BOMPOCHI, CBSA3aHHbIE C
npodeccuoHanbHON AeATENbHOCTbIO, MOXET OCYLLECTBNATLCS N0ObIM U3 yKa3aHHbIX CNOCcobOoB:

- [MocpepctBom npepoctaBneHns B BymaxHon dopme, nognucaHHouw B odmce [JoBEpUTENBLHOrO
ynpasnsoLero nnu AreHra;

- [locpencTBoM 3MEKTPOHHOM MOYTHI;
- TMocpencteom «JlndyHoro kabuHeta» Yepes bopmMy obpaTHON CBA3N.

1.3. Hanpasnenve Yupegutenem ynpasneHus CoobuwieHun no copmam [punoxeHun K HacToswemy
[loroBopy, MOXeT OCYLLECTBAATLCA CNocobamMm, YKa3aHHbIMU HKE:

MpunoxeHue k [loroBopy Cnoco6 HanpaBneHus [JoBepuTensHOMY ynpaBns-
owemy/AreHTy
- MpunoxeHne Ne 5 «3aaBneHne o npucoeanHe- - MoCPEeacTBOM MPefoCTaBMEHNsI JOKYMEHTOB B
HUMY (BN PUNHECKNX NnLL); GymaxxHow chopme, nmognucaHHon B odcumce [o-
- MpunoxeHne Ne 6 «3asBneHne o npucoeanHe- BEPUTENbHOTO YNPABASIOLLEro UK AreHTa:;

HUUY» (ANS PUANYECKUX NULL)

- Mpunoxexne Ne 7 «YBegomneHue o pacnpe-
[AeNneHnM aKkTUBOB B paMKaxX [d0BepuTerlbHOro
ynpaBreHus»

- MocpencTtBOM npefocTaBneHUst OOKYMEHTOB B
dopme ONEKTPOHHbIX AOKYMEHTOB, MoANMcaH-
HbIX NPOCTOM 3NEKTPOHHOM Noanucbio B oduce
[loBepuTENBHOMO YNpaBnstoWero unn AreHra;

- MocpeacTteom JlndHoro kabmHeTa ¢ MCNONbL30Ba-
HVMEM NPOCTON 3MEKTPOHHOM NOANUCH;

- MocpeactBom WHTepHeT - GaHka «OTKpbITUE
Online» ArenTa NAO BbaHk «®K OTKpbITUEY;

- MocpeactBom MobunbHoro 6aHka AreHta MAO
BaHk «PK OTKpbITHEY.

Mpunoxeue Ne 9a «[loBepeHHoCTb» - MocpeacTBOM MPEAOCTaBNEHUs [JOKYMEHTOB B

GymaxxHow chopme, nognucaHHon B odcumce [o-
BEPUTENbLHOIO ynpasngaLwero unn AreHTa
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas  UEHHbIMU Gymaramm n AEHEXHLIMI CPEACTBAMM AMIsi MHBECTUPOBAHMS B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
1.4. ,D,OBepI/ITeJ'IbeIIZ ynpasnmou.l,wﬁ BrnpaBe B OAHOCTOPOHHEM nopAnke BBOAUTb nobble orpaHn4eHna Ha
crnocobbl nogaun CoobuieHuin 3a ucknioveHveM npepoctaBneHus CoobuweHni B GymaxHon ¢opme.

[oBepuTenbHbl  ynpaensaoWwunin  Bnpase He npuHuMaTtbL CooblieHne, HanpaBfeHHOe C HapyLleHueMm
YCTaHOBMEHHOrO Bhbile nopsaka (cnocoba) HanpasneHnss CoobLueHuns.

1.5. Ecnu CoobuweHve aybnupyeT paHee HanpaBneHHoe Tem xe cnocobom CoobuieHne unu nosTopseT
CoobuieHre, HanpaBneHHoOe WHbIM Cnocobom, MpeaycMOTPEHHbIM Ansi oTnpaBku Takoro CoobuieHus,
Yupegutenb ynpasneHus obs3aH BO BCeX Cryyasx ykasbiBaTb B TekcTe odepenHoro CoobLieHus, YTo OHO
aBnseTca gybnukatom. B cnydae OTCyTCTBMS yKasaHus Yupeaoutens ynpasneHus, 4To Kakoe-rnmbo
CoobueHune aBnsaetca aybnupyowmm, [JoBepuTenbHbIN yNpaBnsoLwmi BNnpaBe pacCMOTPeTb U UCNOSNHUTD
ero kak HoBoe CoobLLeHne, He3aBMCMMOE OT paHee nony4veHHbIx CoobLeHun.

1.6. Ecnu wunHoe He npepycmoTpeHo [oroBopom, [doBepuTenbHbIN YyNpaBRsOWUA MCNOMNb3yeT niobble
crnocobbl HanpaeneHus CoobLeHunn, npegycMOTpeHHble [JoroBopoM K HacTosawum [lpunoxeHnem, B
KaXOoM KOHKPETHOM Cnydyae BO3MOXHbI crnoco® HanpasneHus CoobweHunn [JoBepuTenbHbIM
ynpaensawwmm onpegensietca  TpeboBaHuamu  [JoroBopa wunM  AOEWCTBYIOLLEro  3akoHo4aTenbCTBa
Poccuiickon ®epepauuun. lNpu atom Ydpeautenb ynpaBneHWst cornawlaeTcd Co BCEMW YCMOBUSIMU UX
NCNONb30BaHUSA C Y4€TOM OrpaHuU4eHuir, KOTopble MOryT ObiTb YCTAHOBMEHbI OTAEMbHBLIMU MOMOXEHUAMMN
[orosopa.

1.7. Ob6saszaHHOCTL [JoBepuTenbHOro ynpaenswwero no npegocrtaBneHvto CooblueHnin (yBeaomneHun,
3asBNeHnn, OT4eTHOCTM [loBepuUTENbHOrO YMpaBnslowWwero, WHOW WHdopmauun), npegycCMOTPEHHbIX
[oroBopom, cuntaeTcs NCMONHEHHOW NOCne HanpasneHus cooTBeTcTBylowero CoobLeHms no aNeKTPoOHHON
noyte Yupegutento ynpaeneHusi/ero [MpeactaBuTtento, w/wunu pasmMmeweHus uHdopmauun B «JIMYHOM
KabnHeTe».

1.8. CTOpOHbI JOroBOPUNNCE, YTO [loBEepUTENbHLIM YNpaBnSLWNA BNpaBe B COOTBETCTBUM C MYyHKTOM 2
ctatbn 160 paxpaHckoro kogekca Poccuiickon ®egepaumm ucnonb3oBaTb npu ocdopmneHmn OTyeTa o
aesTenoHocTy [JoBepUTENbHOrO yrnpasnstowero hakcummnnbHoe BOCNpon3BeaeHne Nognmcy pykoBoanTens
HoseputensHoro ynpasnswowero (pakcumune pykosoautens [JoBepuUTEnbHOro ynpasrsioLwero), npu aTom
dakcumunbHas noanuce OyaeT uMeTb Takylo Xe Cuny, Y4TO W NoANuHHas MOANWCH PyKoBOAUTENS
[oBepuTenbHOro ynpasnsioLero.

1.9. CoobLeHnsa AOMmKHbI COOTBETCTBOBATL TpeboBaHMAM, NpeabaBnseMbiM K X OCOOPMIIEHNIO U NOPSAOKY
npegocTaBneHnsi, yctaHosrneHHbIM MpunoxerHuamu Ne 8a, 86 k [Jorosopy.

2. [lpaeusna noda4u CoobuwjeHuli nocpedcmeom HanpassieHusi (epy4yeHusi) 8 bymaxHol ¢popme

2.1. MNop CoobuieHnamu, npegocTaBneHHbIMKM B ByMaXHOW hopme, MOHUMAKTCS JOKYMEHTbI Ha OyMadKHbIX
HocuTENsAx, COOCTBEHHOPYYHO MoAMNWCaHHble YuypeguTenem ynpasneHus/ero npeacraBuTenem  wUnm
YMOSIHOMOYEHHbIM  npeAcTaBuTenem  [JOBEPUTESNbHOIO  YNpaensloWero, MNpeAacTaBneHHble  JIMYHO
Yupegutenem ynpaBneHusi/ero npeacraBmtenem [JoBepuTenbHOMY YNpaBnisowemMy unm ero AreHTy.

2.2. CoobuweHna B OymaxHOW dopMe nepesarTcs YNONHOMOYEHHbIM paboTHukam [oBeputensHOro
ynpasnsoLero/AreHToB No peksusmTam/agpecam, ykasaHHbeiM B [loroBope u/vnu Ha cante [JoBeputensHOro
ynpasnsowiero. CoobLeHns QomKkHbl 4OCTaBNATbCS YUYpeamTenem ynpasneHUs Unum ero ynorHOMOYEHHbIM
npeacrtasutenem [JoseputensHOMY ynpaBnstoemMy/AreHTy NnMyHo.

2.3. Npn nepepaye CoobweHunr Ydypegutenem ynpaBrneHUs/ero YrnomHOMOYEHHbIM nNpeacTaBuTenem
nocpencTsoM HanpasneHus (BpydeHus) CooblieHns B GymaxkHoW dpopme nuyHo, YupeauTtens ynpasneHus/
YMNONIHOMOYEHHbIV NpeAcTaBuTenb Yypeautensa ynpaeneHus o6s3aH npegoctaButb Ha 0003peHue
paboTHuKy [loBepuTenbHOro ynpasnstoLwero/AreHTa opurmHan AOKyMeHTa, yAOCTOBEPSIOLLEro NMMYHOCTb. B
crlyyae  HenpegocTaBreHUs  opurnHana  [OKyMeHTa,  YOOCTOBEpSIWero  JIMYHOCTb,  paboTHUK
[JoBeputenbHoro ynpasnstoLlero/AreHta Bnpase oTkasatb B NpuHaTumM CoobLeHuns.

2.4. [oBepuTenbHbI ynpasnswowun Hanpasnsetr CoobweHns YupeguTenio ynpaeneHuss no agpecy,
ykasaHHOMY B AHKkeTe.

3. [paeuna u ocobeHHocmu HanpaesieHuss CoobujeHuli nocpedcmeoM 3J71IeKMPOHHOL No4Ymabl

3.1. Mpun obmeHe CoobLleHMAMK, yka3aHHbIMK B M. 1.2 HacTosILLEero NpunoXxeHus (3a mcknoveHnem OTt4yeTa
0 peaTenbHocTV [OBEpUTENbHOIO YNpPaBMSIOWEro, HarnpaBfsieMOM B 3IIEKTPOHHOM BuAe), MOCPEeACTBOM
agpeca 3anekTpPoHHOW nodTbl nepegaetca CooblieHne nNUBo ckaHMPOBaHHbLIN 006pa3 Takoro CooblieHus,
cofepXawero CcobCTBEHHOPYYHYO MOAMUCL  YYpeauTens  ynpaBneHusi/ero npeactaBuTens)  wnu
YNONTHOMOYEHHOro paboTHUKa [loBepuTenbHOro ynpaenswowero, ecnu [JoroBopoM w/vnv OeWCTBYHOLLMM
3aKOHO4ATENbCTBOM YCTAHOBIEHO TpeboBaHME 0 Takom NOANMCcCaHUK CoOTBEeTCTBYHOLWEro CoobLeHus.

CTOpOHbI MpM3HAKT, YTO CKaHMpoBaHHble obpa3sbl CoobLieHWli, nodaHHble MOCPEACTBOM 3IIEKTPOHHOM
MoYTbl, UMEIOT OPUONYECKYIO CUITY OPUTMHANOB AOKYMEHTOB, COCTABIEHHbIX HA BYMaXHbIX HOCUTENNAX, ecnn
WHOE He yCcTaHoBMeHO [1oroBopoM B OTHOLLEHMM Kakoro-nnmbo suaga CoobLeHui.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
3.2. [loBepuTenbHbIN YNpaBnsWMIA HEe HeCceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM YdypeguTens
yrpaBneHus, Bbi3BaHHble, B TOM 4UCne, HenonyyeHnem/HegononyvyeHueMm Ydpeautenem ynpaBneHusi
nNpubbinu B CBA3W C UcnonHeHnem [JoBepuTenbHbIM yNpaBnsowmmM 06a3aTenscTB No HacTodawemMy [lorosopy

Ha OCHOBaHMMW MOSTY4EHHOro MOCPEACTBOM 3IEKTPOHHOM MOYTbl hanbCUMLMPOBAHHOMO CKaHMPOBAHHOIO
obpasa CoolbueHus.

3.3. YupeauTtenb ynpaBneHus BrnpaBe OTKa3aTbCsl OT NOMy4YeHUsi COOBLLEHNA HA CBOW 3MEKTPOHHbIA agpec.
[na oTkasa OT pacchbinky Yupeamutento ynpasneHns Heo6xoaumMo CO CBOEro agpeca 3MeKTPOHHOW NoYThl, Ha
KOTOPbIA MPUXOAAT COOOLEeHUs, HanpaBuTb NMCbMO [JOBepUTENbHOMY YMpPaBsoLWEMY Ha 3NEKTPOHHbIN
agpec nocnefHero, ykasaHHbl B HacToswem [lorosope.

B cnyyae oTkasa OT pacChIfiku Ha 3MEKTPOHHYIO MOYTY YupeauTens ynpaBneHnsa He OyayT nocTynaTb OTYEThI
[oBepuTensHOro ynpasnstoLlero, npeaycMoTpeHHole pasgenom 13 [oroBopa, B TOM 4ucrne OTYeTbl NO
3anpocy Yupeautens ynpaBneHus.

4. «JluyHbIUG Ka6UHEeM»

4.1. «JlnyHbIn KabuHET» - WHMOPMALMOHHBLIN cepBUC B ceTu WHTepHeT Ha cante [oBepuTenbHOro
yrpaBnsoLWero no agpecy Www.open-am.ru, AOCTyn K KOTOPOMY OCYLLECTBISIETCA C MCMOSIb30BaHWEM
cneumnanbHOro forMHa M napons, M npegHasHadeHHbln ansa obmeHa WHdopMaunen n ONeKTPOHHOro
OOKymeHToobopoTa yepes ceTb «UHTEpHETY, cogepxaiimmn COBOKYMHOCTb cBefieHuH,
nony4deHHbIx/umetomxcs y [loBepmTenbHOro ynpaensioLero, B TOM Ynicne BkYas (HO, He orpaHMYnBasicb)
cBefeHuss o6 AkTuBax YuypeguTens ynpaeneHusl, OTYETHOCTb [lOBEPUTENBHOIO YMNPaBIISIIOWEr0o U WUHYHO
MHopmaumio, pasmelleHHyto [oBepuTenbHbIM ynpaBnstowmuMm. besonacHOCTb McNonb3oBaHWUsS cepBuca
obecneunmBaeTcsi HEOOXOOMMOCTbIO aBTOpPM3aLMM U UCMONb30BaHMEM SSL-npoTokona Ansi nepegaudu
nHdopmaumm.

4.2. Niobble CoobuieHnsi, dopmupyemble MocpeacTBOM JIMYHOro kabuHeTa, AOMKHbI ObiTb NoanucaHbl
NPOCTOW 3NIEKTPOHHON NOANMUCHI0 YUpeanTens ynpaBneHus.

4.3. YypeouTenb ynpaBneHus, pernctpupysacb B JlIuuHom kabuHeTe, NMOATBEpXKOaeT, YTO O3HAKOMWIICH U
cornaceH ¢ ycnoesusamu NMopspka anekTPOHHOro aokymeHtoo6opota ([punoxenne Ne 12 k HacToswwemy
[oroeopy), nogTBepxaaeT, YTO O3HAKOMUIICS 1 COrnaceH ¢ ycnosusamu npudHaHmns CtopoHamu CoobLueHni
B bopme ONEeKTPOHHbIX JOKYMEHTOB, HanpaBneHHbIX Yepe3 JINYHbIN KabnHeT C MCMoNb30BaHMEM MPOCTOW
3NEKTPOHHOWN noanucuy, paBHO3HAYHbIMMU Coob6LeHusm, HarnpaBneHHbIM HoBeputensHomy
ynpasnswoLwemMy/Yuypeguteno ynpaeneHuss Ha GymaHOM HocuTene M MnoanuMcaHHbIM COOGCTBEHHOPYYHOWM
noanucelo Yupeautens ynpasnexus/0oBeputensHOro ynpasnsoLwero.

4.4. Wcnonb3oBaTb JIn4HbIM KabuHET MoryT Yupeautenu ynpasrneHus - usnyeckme n topmgndeckue nuua.

4.5. Bxoa B JInuHbI KabmHeT ocyuwecTtensietca ¢ Cavita [JoBepuTenbHOro ynpaBnsowero B cet MHTepHeT
no agpecy: www.open-am.ru.

4.6. y‘-lpe}J,VITeJ'Ib ynpasleHnAa CaMOCTOATESIbHO HeCeT OTBETCTBEHHOCTb 3a 6e3onacHoCcTb 1 COXpPaHHOCTb
CBO€ro JiorMHa un naporsd, a Takke rnoJiHyito OTBETCTBEHHOCTb 3a BCe DEencTBus, KOTOpble 6yﬂ,yT coBepLUEeHbl
YHpenMTeneM ynpaslieHnAa B npouecce ncnosnb3oBaHUA JInyHoro kabuHeTa.

4.7. Yupegutenb ynpaBneHusi 0653aH obecneuntb OTCYTCTBUE AOCTYNa TPETbUX MWL, K Naposto Ans AocTyna
B JINYHbIA KaOMHET, obecnevnTb ero XxpaHeHue B HeJOCTYNHOM AN TPETbUX NULL MecTe.

4.8. [loBepuTenbHbIA ynpaBnsowWwmn Bnpase B OQHOCTOPOHHEM MOPSAAKE MEHATb rnpasuria UCrnornb30BaHUS
JlnyHoro kabuHeTa B noboe Bpemsi 6e3 npegBapuUTENbHOrO YBEAOMIEHMS YUupeavTenen ynpasneHus.

4.9. [JoBepuTenbHblii yNpaBnsiowmMii BipaBe B OAHOCTOPOHHEM MOPSiAKE U3MEHATb COCTaB pacKpbliBaeMblX
CBedeHU W TOopsAoK MpedacTaBneHnss uHdgopMauunm B JIMuHoM kabuHeTe B noboe Bpems Ges
npeaBapuUTenbHOro yBeaoMreHnst YupeauTeneit ynpasneHus.

4.10. [oBepuTenbHblii ynpaBnsowWmMiA ocTaBnseT 3a coboit npaBo B Noboe Bpems ynydwatb WNu
moaunduumposatb JINYHBIN KAaOVHET, PacLUMPATb UMK CYXKaTb ero doyHKUMoHar.

4.11. [oBepuTenbHbIA YNpaBnsloWwmMi BApaBe MNPUOCTaHOBUTb, OrpaHWyUTbL WKW npekpaTuTb LOCTyn K
JInyHOMY KabuHeTy, ecnu OBHaPYXXUT B AEUCTBUAX YUpeanuTens ynpaBneHus NPU3Haku HapyLleHns YCroBun
[oroBopa mnu HopMaTMBHbLIX MPaBOBbIX akTOB Poccuickon denepaumm 6e3 0O6BACHEHMS MPUYUH TaKux
OEencTBun.

4.12. YupeguTens ynpasreHus cornawlaeTcs Ha pasMelleHuve [loBepuTenbHbiM ynpasnsowmum B JTInyHom
kabuHeTe wHdopmauum o6 AkTMBax YdypeauTensd ynpaBneHus, HaxOAALWWXCA MO4 yrnpaBreHuem
[oBepuTtenbHOro ynpasnsatowero, oT4ETHOCTM U yBeJOMMNEHUI, NpegyCcMOTpPeHHbIX pasgenom 13 [Jorosopa,
N nHbIX CoobLeHn [loBepUTENBHOIO YNPaBnsaoLWero.

4.21. [oBepuTenbHbI ynpaBnswoWmMi pasmewiaer cBegeHus B JluyHom kabuHeTe, He dABmnsowmecs
noaTBepXXAeHVeM npaB COOCTBEHHOCTU UMW MHbIX NPaB Ha LieHHble Gymary u/unm nHble akTyBbl.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
4.22. [JoBepuTENbHbIA YNPaBAIOWNA NpunaraeT BCe pasyMHble YCUIMS ONsi TOro, Ytobbl perynsipHo, no

Mepe nocTynrneHusa, obHOBNATL cBeaeHus B JInuHoMm kabuHeTe, npu aToM [loBepuUTENbHLIN YNpaBnsoLWnin He
rapaHTMpyeT CpOKWU, MOMHOTY 1 NePUOAUYHOCTb Takoro o6HOBMNEHMS.

4.23. Yuypegutenb ynpaereHus MOATBepXOaeT CBOe MnonHoe U 6e30roBopovHOE cornacue Ha
ncnonb3oBaHne MHAOPMaLNOHHOIO cepsuca JInYHbIN kKabuHET B LiensiX NonyYyeHns Bcex npeaycMOTPEHHbIX
3aKknioYeHHbIMK (3akniovaembiMn) ¢ [oBepuTtenbHbiM ynpasnsawowmm [Jorosopamu CoobuieHun, Bkno4vas
(HO, He orpaHMYMBasiCb): OTYETHOCTb [JOBepuTENBEHOrO ynpasnstoLwero, ceeageHnss o6 Aktueax Yupegutens
yrpaBneHnsa, Haxoddwmxca noa ynpaesneHvem [loBepUTENBHOro YnpaBnsAloLWero B COOTBETCTBUM C
3aKniYEeHHbIMM OOroBopamMu, U WHOW WHopMauun, npepocTaBrneHHon [loBepuTenbHbIM YyNpaBnsoLwnM
Yupeagutento ynpasneHus B JInyHom kabuHeTe.

4.24. YypeguTenb ynpasneHus MNOATBEPXKAAET, YTO MPUHMMaeT W pas3genseT BCe PUCKM, CBSI3aHHblE C
NoTEeHLManbHOW BO3MOXHOCTbIO HapyLUeHUs KOHMAEHUManbHOCTU NMpu pasMeLLeHun aaHHbiX 06 AKTuBax
Yupeantens  ynpaBneHWsl, HaxOAsLWUXCA B  OOBEPUTENbHOM  ynpaBneHun y  [loBepuTensHOro
ynpasnsioLlero/nepegaBaembix B JoBepuTenbHoe yrnpasneHune B COOTBETCTBUM c
3aKkniYeHHbIMK/3aKknoyaeMbiM1 JOroBopamu, B ceTu VIHTepHeT.

4.25. Yuypegutenb ynpaBfeHus cornawaeTcd € Tem, YTO HU Mpu Kakux ycnosusx [loBepuTenbHblv
yrNpaBnsoLWmNA He HeceT OTBETCTBEHHOCTU 3a pasrnalwleHne KoHduaeHunansHom nHdopmauum o6 AkTmBax
Yypeoutens ynpasreHusi, CTaBllee BO3MOXHbIM B pesynbTaTe pasmelleHns AaHHOW MHdopMauuun B
JlnyHom KkabuHeTe.

4.26. YdypeouTenb ynpaBneHUs He BhpaBe OTKasaTbCAa OT WCNonb3oBaHusa JInyHoro kabuHeTa
[oBepnTEnbHOMO ynpasnsitoLLEero.

4.27. YypeauTenb ynpaBrneHus HeceT OTBETCTBEHHOCTb 3a BCe OEWNCTBUSA, Npou3BeaeHHble vyepes JIyHbIN
KabuHeT.

5. [lpaeuna u ocobeHHocmu HanpaesneHusi CoobueHuli [oeepumesnibHbIM ynpaensOWUM 8
¢ghopme 31eKMPOHHO20 OGOKyMeHma C UCMOoJib308aHUeM npocmoll 3/1eKMPOHHOU mnodnucu
nocpedcmeom 371eKmpPoOHHOU noymsl u JludyHo20 kabuHema

5.1. [oBepuTesbHbIN ynpaBnsawWUN HanpaenseT Ydupeautento ynpaeneHust CoobuieHnss B dopme
OnNeKTPOHHOro  AOKyMeHTa, nognucaHHoro [1pocTon  9neKkTpoHHOW  nognucbio  [loBepuTEnbHOro
ynpaBnsioLLero.

5.2. CoobuieHne B hopme IONEKTPOHHOIO OOKYMEHTA SIBNAETCA HagnexaliMm obpa3om oOpMIIEHHBIM U
nognucaHHbIM MpocTon aNekTpoHHOM nognuckto [oBepuTEnsLHOrO yNpaBnsitoLLEero, eCnn OHO:

- HanpaBneHo C agpeca ANeKTPOHHOM noYyThl: Uk_signed@open.ru

nvnun

- pasmMelleHo [loBepuTeNbHbIM ynNpaensowum B JIMYHOM kabuHeTe C BKMOYEHMEM CMeLMarnbHON NMOMETKU
«Mognucarno M3l OO0 YK «OTKPbITUE», MeHepanbHbI AMpPEKTOpP » (Danee - «oTMmeTka
M3ry»).

5.3. CTopoHbI npu3HatoT, YTo HanpasneHne [JoBepuTenbHbiM ynpasnsawowmm CoobleHnn B chopme Inek-
TPOHHOrO JOKYMEHTa C agpeca 3aneKkTpoHHoW noytbl uk_signed @open.ru n/vunun pasmeuweHne B JIN4HOM
kabuHeTe ¢ otmeTkom M3l nopgTBepxkAaeT hakT hopmupoBaHus NMpocTon anekTpoHHOM noanucu ose-
pUTENBbHBLIM YNPaBNAOLLUM.

[oBepuTenbHbln  yNpaenawLWNA  BNpaBe HanpaBnATb Ha afpec 3MeKTPOHHOW MnouThbl  Yypeautens
ynpaBneHusi, ykasaHHblii B AHkeTe, CooblleHns B dopme INeKTPOHHOro AOKYMEeHTa, MOAMNMCaHHOro
[MpocTon aneKTpPoOHHOW NOAMUCHI0, TOMLKO C YKa3aHHOro B HACTOALWEM MyHKTe agpeca 3NeKTPOHHOW MoYThl
n/vnn pasmewatb B JInyHom kabuHeTe ¢ oTmeTkon MN3r.

5.4. CTOpOHbI MPM3HAKT K cornawalTcsa ¢ TeM, 4yTo Bce CooblieHns, HanpaBneHHble [oBeputenbHbIM
yNpaBnsiioLWLmm YupeauTento ynpasneHus B hopme DNEeKTPOHHbIX JOKYMEHTOB, Haamnexalle oopMIeHHbIe
“ noanucaHHble [poCTON SMEKTPOHHOW MOAMUCHI0, YOOBNETBOPSAT TPeOOBaHWAM COBEpPLUEHUSI COEMNKA B
MPOCTON MUCbMEHHOW hOpME U UMET Ty Xe HPUAMNYECKYID CUMY, YTO UM MOEHTUYHbIE MO CMbICIY U
copgepxaHutio CoobuieHns Ha OymaxHOM HocuTene, noAMnNuCaHHble COBCTBEHHOPYYHOW MOAMUCHIO
MpencrtaBuTtens [JoBepMTENbHOMO YNPaBsoLWero 1 oTTUCKa nevatu.

5.5. Tlpoctas oanekTpoHHas noAanucb [loBepuUTENbHOrO YrpaBnAwLWero 3aMeHseT UM paBHO3Ha4Ha
cobcTBeHHopyyHoW nognvcu MNpeactasutens JoBepuTensHOro ynpasnstowero n oTT1cka neyaru.

5.6. CoobLieHus1, HanpaBneHHble [JOBeEpUTENbHBIM YNpPaBnsoWwmM, nognucaHHble MpocTor aneKTpoHHOM
MOANUCBLIO, MPU3HAKTCA  MOAMUCAHHLIMW  aHanorom cobcTBeHHOpYYHOW noanvcu  [peacrtaBuTens
[loBepnTENBHOIO YNPaBnSALWEr0 U pPaBHO3HAYHLIMW NPEACTaBMEHHbIM YupeouTeno yrnpaBeHus Ha
OyMaxHOM HocuTene W nognucaHHbIM CcOBGCTBEHHOPYYHOW noanucbio [Npeactasutens [JoBepUTENBHOMO
YrpaBnsoLEero 1 oTTucka neyartu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas  UEHHbIMU Gymaramm n AEHEXHLIMI CPEACTBAMM AMIsi MHBECTUPOBAHMS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
5.7. Bce CoobLueHus B (bopMe INeKTPOHHOro JOKyMeHTa, HanpaBneHHble [loBeputensHbIM yrpaBnstoLwmnMm,
nocpeancTtesom HanpaBneHuna C ajgpeca SJ'IeKTpOHHOﬁ MOoYThbl ,El,osepMTeanoro ynpasnawowero
uk signed@open.ru wu/vunn pasmeweHus B JInyHOM kKabuHete c oTmeTkom [N, saensawTCA
NOASNMMHHBIMY, TOXAECTBEHHbIMU M LENIOCTHbIMU  JOKYMEHTaMu, ucxogaswumum ot [loBepuTensHoro

YNpaBrsiloWLEro, W SBMAKOTCA OCHOBaHWEM AN COBEpLUEHMS  OpUOMYECKM 3HAYUMbIX  OECTBUiA
YupeguTtenem ynpaeneHus.

6. lpaeuna u ocobeHHocmu HanpaeneHusi CoobweHuli 8 ¢hopme IIeKMPOHHO20 GOKyMeHma C
ucnosnb3oeaHueM npocmol 3neKmpoHHolU nodnucu nocpedcmeom WHTepHeT - 6aHka «OTKpbITUE
Online» ArenTta NAO BaHk «PK OTKpbITUEe» NM60 MobunbHoro 6aHka.

MHTepHeT - 6aHk «OTKpbITHE Online» AreHTa NMAO BaHk «PK OTKpbITUEY» - MHPOPMALMOHHLIN cepBUC AreH-
Ta INMAO BbaHk «®K OtkpbiTne» (ganee - «OTkpbiTMe Onliney), 4OCTYN K KOTOPOMY OCYLLECTBASIETCA Ha canTe
AreHta MAO BbaHk «®K OTKpbITUE» B CETU NIHTEPHET.

MobunbHbIn 6aHk, ncnonedyembii MAO BaHk «®K OTKpbITUEY, ABAAOWMIACA OPraHM3aUMOHHO-TEXHNYECKON
CUCTEMOW OUCTAHLMOHHOIO GaHKOBCKOIO 0BCny>XMBaHUsA rmanyecknx nuu, ons peructpaumm B KOTOpoM u-
3MYECKUM NIULLOM YCTaHaBNMBAETCS HA MOOMbHOE YCTPONCTBO npuroxeHne «baHk OTkpbITue».

OcHoBaHuemM [Ona  OUCTaAHUMOHHOrO B3auMMogencTBus nocpeactBom  WUHTepHeT-BaHka  «OTkpbITUE
Online»/MobunbHoro 6aHka ¢ AreHtom MNMAO BaHk «PK OTkpbITME» ABNSIETCS NpUcoeuHeHne Yupeautens
ynpaBneHust K TUNOBOMY [OroBOpPY AWCTaHUMOHHOro ©aHkoBckoro obcnyxuanus AreHta MAO BaHnk «®PK
OTkpbITHEY, pa3melleHHOMY Ha cante AreHTa NAO baHk «PK OTKpbITUE» B ceTn NHTEpHET.

Hoctyn k «OTkpbITME Online» aBnseTcs nHAnBMAYyanbHbIM A8 K&XA0ro YypeauTens ynpasneHus - usnye-
ckoro nuua n npegoctasnsetca AreHtom NMAO baHk «PK OTkpbITe» B nopsgke, yCTaHOBNEHHOM AreHToM
MAO BaHk «®K OtkpbiTve». JocTtyn Kk «OTkpbiTe Online» npegoctaBnseTca TONbKO PU3NYECKMM NULaM,
3aKMOYMBLLMM OOrOBOP Ha NpefocTaBrieHne 1 ncnornb3oBaHme KapT (3a NCKMYEHNEM nnL, NOAKMHYEHHbIX
Kk ycnyre «MHTepHeT-6aHK Ans manyecknx nuu» 4o Beoda B akcnnyatauyuo «OTkpeiTue Online»), npu atoM
B uensix HoroBopa nog KapToi nmoHumaeTtcsi MmexayHapoaHas OaHKOBCKas kapTa nnaTexHbix cuctem Visa
Incorporated nnn MasterCard WordWide, Bbinyckaemasi AreHtoM MAO BaHk «PK OTkpbiTHE».

Hoctyn kK MobunsHomMy BaHKy OCyLLecTBNsieTCA NOCPeacTBOM YCTaHOBKM Ha MOBMIbHOE YCTPOWCTBO Y4pe-
antens ynpaenenus npunoxexus NMAO baHk «PK OTkpbITe».

CoobuieHre, nogaHHoe B BuAe ONEKTPOHHOro AokymeHTa nocpeactBom «OTkpbeiTue Online» OOMmKHO co-
AepxaTb 9MEKTPOHHYI Noanucb YypeauTens ynpaBrneHus - oM3n4eckoro nmua — npocTyk 3NEKTPOHHYHO
noanuck. PopmMupoBaHMe NPOCTON INEKTPOHHOW noanvcu Yupegutenem ynpasrneHus ocylecTBnseTcs ny-
TEM COBepLUEHUs nocnegoBaTenbHbIX gerncTBun B «OTkpbiTe Online» B COOTBETCTBUM C MHCTPYKLUSAMU
ArenTa INMAO BaHnk «®K OTkpbITUE» B 3KpaHHbIX hopmax «OTkpbiTMe Online». [nsa dopmupoBaHus NpocTon
3MEeKTPOHHOW MOANUCK YUYpeauTento ynpaBneHns Ha HoMep MobunbHoro tenedoHa HanpasnseTcs MHgop-
mMauus B Buae CMC-coobLLeHus.

[aton n BpemeHem npuema CoobLieHus, nogaHHoro nocpeacteom «OTKpbiTME Onliney, cuntaeTcs gata u
Bpems nonyyeHusa AreHtomM NMAO Bank « K OTKpbITME» 3NEKTPOHHOrO AOKYMEHTA.

CdopmupoBaHHble WM MNOAMUCAHHbIE MNPOCTON 3MEeKTPOHHOW noanuckto CoobleHnss n  nepefaHHble
Yupegutenem YnpaeneHus B nopsgke, MNpeaycMOTPEHHOM TWUMOBbLIM  JOTFOBOPOM  AUCTaHLUUOHHOMO
BaHkoBckoro obcnyxmaHua AreHta MAO BbaHk «PK OTKpbITME», UMEIOT PaBHYI0 HOPUAMYECKYH CUMY U
BMEKYyT Takue ke npaBoBble MOCNEeACTBUHA, YTO U AOKYMEHTbI, O(popMIieHHble Ha OymMaxHOM HocuTene B
cooTBeTCTBMM C TpeboBaHuAMKM 3akoHodaTenbcTBa Poccuinckon ®Pegepauum u  nognucaHHble
coBCTBEHHOPYYHOM NOoANUChI0 Yupeantens ynpaenenus. Nepepadven CoobuweHnii nocpeactsoM «OTKpbITUE
Online» Yupeantene ynpaBneHus nogTeBepXaaeT nofHoe u 6e30roBopoyHOE NpUcoeguHeEHNe K YCroBusiM 1
akuentyeT [oroBop cO BCEMM MPUMOXKEHUAMM K HEMY, MOATBEpXOaeT, YTO O3HakomreH ¢ [oroBopom u
BCEMU npunoxeHuamu Kk [orosopy, [eknapaumen O pucKkax, WHbIMW BHYTPEHHUMWU [OKyMeHTamu,
perynupylowumMm nopagok, npasuna U ycrnoBuA okasaHus ycnyr no [oBeputenbHOMY YnpasreHuio
AkTuBamu, n onybnukoBaHHbiMM Ha Cawnte [JoBepuTenbHOro ynpaensiowlero, obasyertca cobniogatb Bce
MONMOXEHNS BbllleyKa3aHHbIX [OKYMEHTOB, OCO3HAaeT W MNpUHUMAET Ha cebs PUCKM, U3NOXKEHHbIE B
[eknapauuu o puckax, U NoATBepXaaeT AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe, MoATBepXaaeT, YTo
cornaceH ¢ MHBECTULUVOHHbLIM NpodunemM, NPUCBOEHHbIM [oBepuTenbsHbIM YNpaBnsaloLwmnm.

7. MNMpaeuna u ocobeHHocmu HanpaesneHusi CoobuweHuli e ¢hopme IIeKMPOHHbIX OOKYMeEHMmos,
noodnucaHHbIX NPocmol 3JIeKMPOHHOU nodnucbio 8 oguce [JoeepumenbHo20 ynpaeJsisiiou,e2o
unu AeceHma

dopmupoBaHne CoobLieHnn B oopMe INEKTPOHHBLIX JOKYMEHTOB OCYLLECTBsieTcst B oduce [JoBeputenb-
Horo ynpasnstowero/AreHTa no 3anpocy Yupeautens ynpasneHus.

CdopmumpoBaHHble CoobLeHnsa B hopme ONEKTPOHHbIX AOKYMEHTOB OOMMKHbI OblTb MoAnucaHbl NPOCTOWN
3MEeKTPOHHOM Noanucelo YupeauTtens ynpasneHud. [JoBepeHHOCTb, COCTaBeHHasa B TOM 4ncne no gop-
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YHpaBnmou.Laﬂ LleHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
Me, npeagycmoTpeHHon lMpunoxeHuem Ne 9a, 96 k [lorosopy, a Takke CoobLleHNs, yKka3aHHble B MYHKTE
1.2 HacTtosawero MNpunoxernns Ne 4 k [loroBopy, He MoryT 6bITb nodaHbl [JoBepuTensHOMY ynpasnsio-
Lwemy B hopmMe IEKTPOHHBIX AOKYMEHTOB.

[aTtoin n BpemeHem npuema CoobLieHns, nogaHHoro B oduce [JoBepuTenbHOro ynpaenstoLlero/AreHTa cum-
TaeTca AaTa v Bpemsi NonyYyeHns ANEeKTPOHHOro AoKymMeHTa [JoBepuTenbHbIM YNpaBrsioLMMm.

[oBepuTenbHbIM  yNpaBnAlLWUM HanpaBnsieTcs NakeT [OKYMEHTOB Ha agpec 3reKTPOHHOW MouThl,
npenocTaBeHHbIN YypeamTenem ynpaBneHus B AHKeTe.

MpaBuna wucnonb3oBaHWa Ydpegutenem ynpaeneHus [1pOCTOM 9NEKTPOHHOW MOAMUCU  YCTaAHOBMEHbI
MpunoxeHnem Ne 12 k [loroBopy «CornalueHne 06 anekTpoHHOM AOKYMEHTOOB0pOTEY.

8. O6meH uHgopmayueli mexxdy CmopoHamu nocpedcmeom mesie¢hoHHOU cesa3u

O6meH vHbopmaumer Mexay [oBeputenbHbIM YNpaBnsiowmm U YypeamTenemM ynpaBrieHusl OCyLLeCTBIs-
eTcs nocne npoeeaeHust [loBepuTenbHbIM YNPaBnsoWMM YCTaHOBMEHUS NIMYHOCTU (ayTeHTUdmKauus) Knu-
eHTa NyTEM BblISIBIIEHNS COOTBETCTBMS Ha3BaHHOro KnveHToM no TenedoHy HoMepa AOKYMEHTa, YAOCToBe-
PAIOLLEro NIMYHOCTb C AAHHbIMU, YKkasaHHbIMU B AHKeTe KnneHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne5 k [lozosopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauunn):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud HoMep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactosawmm 3asaBneHmem KnueHT B cooTBeTCcTBMM cO cTaTben 428 [paxpaHcKoro

kopaekca PP nonHOCTbLIO N 6€30roBOPOYHO NPUCOEMHAETCH K YCIOBUSAM U akuenTyeT

[ ] OoroBop [[0OBEPUTENbHOTO YNpaBreHUs LEeHHbIMU Bymaramum U OeHeXHbIMU cpeacTBamMu Ans
WHBECTUPOBaHUA B LEHHble Bymarn (panee — Oorosop AY 00O YK «OTKPbITUE») co Bcemu
NPUoXeHnsaMKn K Hemy, ycrnosus kotoporo onpegenersl 000 YK «OTKPbITUE;

MopgnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepXxpaeT, UTO nepen ero
nognucaHueM BHUMaTENbHO O3HAKOMMINICA CO  creaylolen  HUXeyKa3aHHOW
nHcpopmaumen, cogepxawencsa B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), m paHHas
MHdOpMaLMA yuTeHa NpuU NPUHATUM peLUeHus O 3akntoyveHun [loroBopa:

1. OnucaHMe PpUCKOB HanpaBfeHO Ha packpbiTe W npegocTaBneHve [JoBepUTENbHbIM
ynpasnawLwmM YypeanTento ynpaBneHns MHdopmaunm o puckax, CBSA3aHHbIX C 3aKMOYEHNEM,
MCMNONHEHMEM M npekpalleHvem [doroBopa, B TOM yucre C nHBecTupoBaHuem B CTpaTermm
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacToswemy [Jorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamn, cBA3aHHbIMU C 3aKMOYEHWEM, UCMOMHEHWEM W npekpaleHvem [oroBopa, B TOM
yicrne, C nepefaderd uMyllecTBa B [JOBepuUTENbHOE YynpaBneHue, SBMASKOTCA  PUCKWU,
N3MNoXeHHbIE B COOTBETCTBYIOLMX Aeknapaumax: [eknapaunm 06 obLimx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMnepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaumm O puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O puckaX, CBSI3aHHbIX C
NpMobGpeTEHNEM MHOCTPaHHbIX LEeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKnio4YeHMemM [OroBOpOB, SABMSAOLWMXCSH MNPOM3BOAHBIMA  (PMHAHCOBBIMU WHCTPYMEHTaMW,
6a3ncCHbIM aKTMBOM KOTOPbIX SBMSIOTCA LeEeHHble Oymar WHOCTPaHHbIX SMUTEHTOB WU
WHOEKCbl, PacCYMTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npm cOBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacTosAwyk [eknapauuio O puckax BHOCATCA NYyTEM  pacKpbITvS
COOTBETCTBYIOLLEN MHpopMaLUKn Ha odulmnansHom canTte [JoBepuTenbHOro ynpasnsawoLwero B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn  «UHTepHeT». HacTtodwmm Yupegutenb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyuckax B HOBOW peaakumm
Ha oduumanbHoMm cante [JoBepuTenbHOro ynpasnswowero bygeT sSBNATbCA Haanexawmm
yBeJOMIEeHMEM O BHECEHMM U3MEHEHWI B TEKCT [leknapaunm o puckax.

MoanuceiBass [JoroBop, Yypeautenb ynpaBreHWs MNOHMMAaeT U MPUHUMAET BO3MOXHOCTb
BO3HUKHOBEHWS YObITKOB B pe3ynbTaTe JOBEPUTENBHOMO yNpaBrieHus.

MognuceiBasa Jorosop, YupeaouTtenb ynpaBrieHnsa OCO3HaAET, YTO:

- BCE CAENKM W onepauum C MMYLLEeCTBOM, NepedaHHbiM Yuypeautenem ynpaereHust B
[oBeputenbHoe ynpaBneHune, coBepLuatoTca 6e3 nopyveHnii Yupegutens ynpasneHus;

- AoxogHocTb no [loroBopy He onpegensercd [OOXOOHOCTbIO TakuMX [OOroBOPOB,
OCHOBaHHOM Ha nokasaTensx AOXOAHOCTWM B NpoLwsioM. [JoBepuTesribHbIN YNpasnsiowmi He
rapaHTupyeT nonyveHve goxoga rno [JOoroBopy 3a WUCKMYEHWEM criyyaeB, Korga AOXOAHOCTb
onpedeneHa Ha MOMEHT 3ak/iO4YeHUs COOTBETCTBYHOLEro [OroBopa [AOBEPUTENBHOMO
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBAAKOWWA He rapaHTMpyeT nonyvyeHuss goxoda no [oroeopy,
AOCTWXKEHUS OXMOAEeMOWN AOXOOHOCTU, onpeaenieHHoOM B MHBECTULMOHHOM npodune n(unu) B
CTaH4apTHOM UHBECTULMOHHOM Npodune Yupeautensa ynpaBneHus;

- nognucaxHme Ydypeautenem ynpaeneHusa Otyeta (ogobpeHne uvHbIM  crnocobom,
npegyCcMOTPEHHbIM JOrOBOPOM OOBEPUTENBHOrO YNpasBrieHusl), B TOM 4ucre Ge3 npoBepKu
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OTyeTta, MOXeT paccmaTpuBaTbCA B Criydae crnopa kak ogobperne gencreumn [loBepuTenbHOro
yrnpaBnsawLwero n cornacne ¢ pesynbTaTamu ynpasreHUs LeHHbIMKM Bymaramu, KoTopble
Hawnm oTpaxeHue B OTyeTe.
2. [loBepuTenbHbIN yNpaBnsowmun yBeaoMnseT YupeauTens yrnpasneHmsi 0 pUcke BO3MOXKHbIX
yObITKOB:
* ABNAIOWNXCA pe3ynbTaTtoM gedonTta no ueHHbiM Gymaram, BXO4sALWMM B COCTaB MMYLLLECTBA,
HaxoasaLwerocsa B AOBEPUTENbHOM YNpaBrieHUu, HEUCTNONHEHEM 00A3aTeNnbCTB CO CTOPOHBI
SMUTEHTOB wW/vnn nud, npegocTaBndAlwWwmx obecnedeHne UCNONHeHUs 06A3aTenbCcTB
SMWUTEHTOB B OTHOLUEHWM BbIMMAAT OCHOBHOWM CYMMbl [0r5ira, KyrnoHHbIX BbInNnaT, npu
HencnonHeHun obs3aTenbCTB NO AOCPOYHOMY BbIKyny obnuraumi n no UCNOSTHEHUIO YCNOBUIA
nyGnn4YHbIX 0GepT;
* ABNAOWMUXCHA CreAcTBMEM [OCPOYHOMO WU3bATUS WMyLlecTBa Wwunn ero Yactu us
O0BEPUTENBHOrO yrNpaBneHus;
* 00ycnoBneHHbIX OWWBOYHLIMM  WUN  HENPaBOMEPHbIMU  OENCTBUSMW  COTPYAHMKOB
opraHvM3aTopoB TOproBnM Ha OHAOBLIX PbIHKax, [Oeno3uTapueB, pPerncTpaTopos,
KMMPUHIOBbIX MW KpeaUTHbBIX OpraHu3auni, 6pokepoB, NaTeXHbIX areHTOB M MPOYNX TPETbUX
nuy, Npy NpoBedeHnn pacdeToB MO cAenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke npu
ocyliecTsrneHun [JoBepuTenbHbIM YNPaBsioWwmMM NpoyYnx (MNn onocpeaoBaHHO CBA3AHHbLIX)
onepauuMi C MMyLECTBOM, MepedaHHbIM YdpeauTenem ynpasneHus B [OBepUTENbHOe
yrnpaBneHue;
* KOTOpble MOFyT BO3HUKHYTb Npu HeGnaronpuATHON AMHaMUKe PbIHOYHbIX (PAKTOPOB, B TOM
yucne, nNpU U3MEHEHUW MNPOLEHTHLIX CTaBOK, BalOTHbLIX KYypCOB, W3MEHEeHUW LeH Ha
(PMHaAHCOBLIE UHCTPYMEHTI;
» 0OycnoBrneHHbIX M3MEHeHMeM 3akoHopaTenbcTBa Poccuiickon degepauunmn, HOpMaTUBHO-
npaBoBLIX akToB Poccuiickon denepaumm n HopmaTuBHBIX akToB banka Poccun, a Takke
OOKYMEHTOB, perynupyloLmx npaBoBble OTHOLIEHUA, NPUHATBIX B MEXAYyHapOL4HOW MpaKTuke,
HEeOAHO3HaYHbIM TOSIKOBAHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXxeHus, NP1 OTCYTCTBUN HOPMATUBHO-NPaBOBbLIX akToB Poccuickon degepaumu, a
TaKKe [OOKYMEHTOB, pPerynupyrowmx rpaBoBble OTHOLIEHWUSA, MPUHATbIE B MeXayHapoaHom
npakTuke, a Takke OOYyCnoBneHHbIX AencTBnem/6e3gencTBMeEM rOCYAapCTBEHHbIX U MHbIX
OpraHoB, B TOM 4uUCrie, PErynupylolmnx pPbiIHOK LEHHbIX Oymar; npy  M3MeHeHun
d1CKanbHOW/ MOHETAPHOW/TOProBOM  MONMUTUKA, W3MEHEHUM CUCTEMbI TFOCYAApPCTBEHHOrO
ynpaBneHus;
* KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe npefoctaBneHvs Yupeautenem ynpasneHus
HeOCTOBEPHOMN MHOPMaLMK B paMKax 3aKSToMEHUS, UCMOMHEHUS U NpekpaLleHnsa [Jorosopa.
3. YBepgomneHue o6 o6LemM xapakrtepe u (Mnum) MCTOYHUKaX KOH(pNMKTa MHTEpecoB

Mpun ocywecteneHnn [oBeputerbHbIM YNPaBnAlwLWUM OeATeNbHOCTU MO AOBEPUTENbHOMY
ynpaBreHno akTupamu YYpeauTensa ynpasreHuss BO3MOXHO BO3HWKHOBEHWE KOHMuKTa
MHTEPEeCOB B Cryyasax (MCTOMHWUKU KOH(PNMKTa MHTEPECOB):

1) NpuobpeTteHne [doseputenbHbiM ynpasnsowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMyLLe-
CTBa, cocTaBnsoLlero nmyuiectso KnveHta, aktmueoB, 0653aHHbIM NULIOM MO KOTOPbLIM SABIS-
eTca [loBeputenbHbi ynpasnsawowmi (Jluuo, ceasaHHoe ¢ [loBepuTerbHbIM yNpasnsaowmm), a
Takke coBeplueHne nNnbo HecoseplieHve [loBepuTenbHbIM YNPaBNAOLWNM OPUANYECKUX U
(Mnn) dakTU4ecknx AerCTBUMA B OTHOLLEHUN YKa3aHHbIX akTUBOB, COCTaBMSIOWMX UMYLLECTBO
KnueHnTa.

2) MNpuobpeTteHune [oseputensHbiM ynpasnsaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
ctBa KnueHTa akTnBOB, NepefaHHbIX B nonb3oBaHve [oBeputenbHoMy ynpasnstowemy (Ju-
Ly, cBA3aHHOMY C [loBepuTeNbHbLIM YNpaBnsoLwmm), a Takke coBepLleHne nmbo HecosepLue-
Hve [loBepuTernbHbIM YNPaBRALWMM OPUONYECKUX N (UNn) PakTUYEeCKNX AeACTBUN B OTHO-
LLUEeHNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLEecTBO KnneHTa.

3)MprobpeTteHne [osepuTenbHbIM yrnpaBnsowmM (OTBETCTBEHHbIM NMLOM) 3a CYET UMYLLle-
ctBa KnueHTta ueHHbIX Bymar, ycnyru no pasmeLleHunio n (unu) no opraHMsauumn pasmeLleHus
KOTOPbIX OKa3biBaeT JInuo, ceasaHHoe ¢ [loBeputenbHbIM yNpaBnsoLmnMm.

4) CoseplieHve [loBeputenbHbiM ynpasnsaowum (OTBETCTBEHHBIM NULIOM) 3a CHET MMyLle-
cTBa KnneHTa cgenok Ha ycrnoBusaX, He ABASIOLMXCA HaunyywmMmn ocTynHeiMn anga Josepu-
TenbHoro ynpasnswouwero (OTBETCTBEHHOro nvua) yCrioBUSIMU COBEPLUEHUS YKa3aHHbIX cae-
NOK Ha MOMEHT MX 3aKITYEeHUS.

5) CosepuweHnue JoBeputenbHbiM ynpasnsaowmm (OTBETCTBEHHbLIM MULOM) 3a CYET UMYLLe-
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ctBa KnuneHTta cgenok ¢ [JoBeputenbHbiM ynpasnsaowmnm (Jlnuom, ceasaHHbiM ¢ [JoBeputesnb-
HbIM ynpasnsaowmnmM, OTBETCTBEHHBLIM fIMLLIOM), 32 UCKIIOYEHMEM CIly4asi COBEPLUEHNS COENTKN
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKy (Npogay) Mo Hauny4ywum 13 yka-
3aHHbIX B HUX LeHaM Mpu YCroBUMK, YTO 3asIBKM aapecoBaHbl BCEM y4aCTHWKaM TOProB N UH-
dopmauusa, nosponsawolwaad MAeHTMOMUMPOBATL NOAABLUMX 3asBKU YYaCTHWKOB TOProB, He
packpblBaeTCHa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [osepuTernbHbiM ynpasngaowmm (OTBETCTBEHHbIM fULIOM) B CBOUX UHTE-
pecax n (unu) B MHTepecax TPeTbuX NuL MHpopmauum (3a MCKYeHMeM o6LwenoCTyNHON
NMHopMaLMK), NONTY4YEHHOW B CBSI3M C COBEpLUEHNEM NGO HECOBEPLLUEHNEM HOPUANYECKUX W
(nnun) dhakTnyecknx enCcTBU, BNNAIOLWLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBeputensHoro
ynpasnsowero nitepecol KnuexTa.
7) CoBepwenne [oseputenbHbiM ynpaensowmm (OTBETCTBEHHBIM NULOM) COENTOK B CBOUX
WHTEepecax Unn B UHTepecax TPeTbUX NUL Ha OCHOBAHUM MHOopMaLUUK O NPUHATUKM [JoBepu-
TeNnbHbIM YNPaBnaOWUM peLleHna O CoBepLUEHMN caenku 3a cyeT mmywiectsa KnmveHta (8o
COBEpLUEHMS OaHHOM cAeNkn 3a cyeT umyllectea KnuenTta).
8) CosepuweHne [JoBeputernbHbiM yripasnsaowmnmM (OTBETCTBEHHLIM TMLOM) 338 CYET MMYLLe-
CTBa CAENOK C YacTOTOMW, MpeBbillatoLlLern YacToTy, Heobxogmmyto ona mcnonHenna [Josepu-
TeNbHbIM YNpaBnsoWmMm 06513aHHOCTEN, YCTAHOBNEHHbIX JOrOBOPOM JOBEPUTENBHOMO ynpas-
NEeHUns ¢ ykasaHHbIM KnneHtom.
9) 3BakntodeHne [osepuTenbHbiM ynpasngaowmm (OTBETCTBEHHLIMUM NuuamMmu, Jluuamn, ces-
3aHHbIMK ¢ [JoBEPUTEMBHBIM YNPaBAALWMM) JOTOBOPOB C TPETbUMU NLaMKU, NpeaycMaTpu-
BaOLLMX BbIMMaTy BO3HArpaxgeHusd, n (unv) npegocTaBfeHne UHbIX MMYLLLECTBEHHbIX 6riar, u
(vnn) oceBoboxaeHne oT 0693aHHOCTU COBEPLUMNTL OnpeaeneHHble AeNCTBMSA B Criydae coBep-
WweHna nmbo HecoBeplieHus [oseputenbHbiM ynpasnaowmumM (OTBETCTBEHHbIMU NMULAMWN)
topuamyeckux n (Mnm) dakTM4ecknx OENCTBUN, BNUSIIOLWMNX HA CBSI3aHHbIE C OKa3aHUEM YCIyr
HoBeputenbHoMy ynpaensoowemMy uHTepecbl KnveHTta (3a UCKITIOMEHMEM OOroBOpPOB, 3aKIlHo-
YeHHbIX [loBepuTernbHbIM YNpaBnsaloWNM B Ka4eCTBE OOBEPUTENBHOMO yNpaBnstowero umy-
wecteoM KnuneHTa).

Jivuamn, cBs3aHHbIMM C  [JoBepuTenbHbIM  yNpaBnslowWmMM, Ans  uenen npuMeHeHus
HacTosiWero nyHkTa, sBnstTcs: [MybnvyHoe akumoHepHoe obuwiectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OIPH: 1027739019208) n bank BTE (nybnnyHoe akumMoHepHoe
o6wectBo) (ONPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHdpopmupyeT Bac 0 BO3MOXHOM HanmMyun KOHGIMKTa
WHTEPECOB MpY yNpaBfeHun akTuBamMmn B paMkax OTAenbHbix CTpaTernn ynpasneHns B CBA3N
C TeM, YTO ynpaBneHne akTMBamMum B COOTBETCTBMM C OTAENbHbIMM CTpaTternsammn ynpasneHus
npegycmaTtpuBaeT npaBo [loBepUTENbHOrO YNpaBnfAlLWEero WMHBECTUPOBATb LEHEXHble
cpeacTBa ydypeauTens ynpasneHuss B UeHHble BGymaru, BbinyweHHole baHkom BTB ([MAO)
n/unn NMAO Bbank «®K OTkpbITUEY», MHBECTULMOHHbIE NAaN NaeBbiX WHBECTULMOHHBLIX (DOHOOB,
Haxogdwmxca nog — ynpaeneHvem  [loBepuTenbHOrOo  ynpaBnsiowero,  npov3BOAHbIE
(PMHaAHCOBLIE WHCTPYMEHTbI, BbINylweHHble Jluuamn, cBA3aHHbiMM ¢ [loBepuTenbHbIM
ynpaBnsoLwmm.

Hactoawwmm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM HanmMymMm KOHQMKTa
WHTEPECOB Mpu ynpaBreHnn akTmBaMu B pamMkax oTAaenbHbiXx CTpaTerui ynpasneHns B CBS3M
C TeMm, 4To [oBepuTenbHbIA YyNpaBnsAlWMIA 3aknovyaeT OOroBOpbl BO3ME3OHOMO OKasaHus
ycnyr ¢ Jlvuamu, cedAsaHHbiMKM ¢ [oBeputenbHbiM ynpasnawowum: banvk BTE ([MAO), MAO
BaHk «®K OTkpbITME» B X04€ UCNONHeHUs [loroBopa AOBEPUTENBHOrO ynpaBneHus, Takme Kak
AoroBopbl  6aHKOBCKOro cyeTa, AOroBOPbl O HAYUCIIEHUU MPOLEHTOB Ha HECHUXaeMbin
OCTaTOK, [JOroBopbl OaHKOBCKOro (O4enOo3MTHOro) BkNaga, AOroBopbl Opokepckoro wu
Aeno3nTapHoro obcnyxXmnBaHus.

Mpun aTom:

- 000 YK «OTKPbITUE» siBnsetca poyepHen komnanmen NAO baHk «PK OTkpbiTne» (OIMPH:
1027739019208) u yyactHukom rpynnsl nuy Banka BTB ([MAO) (O'PH 1027739609391);

- B cnydae ecnu odopMmiieHMe [OoroBopa [JOBEPUTENBHOIO  YNpaBfeHusi, KOTOPbIN
npegycMmaTpuBaeT OAHY M3 yKasaHHbix CTpaTervi ynpaBneHusi, ocyllecTBnsieTcs B odwmce
MAO BaHk «®K OTkpbITUE» NOCNEOHUIN NOMyYaeT 3a 3TO BO3HArpaXKaeHWe B Ka4ecTBe areHTa
NO 3aKIMYEHUI0 AOrOBOPOB JOBEPUTENBHOMO YNpaBneHUs;

- pacyéTHble c4yeTa, OTKpbliBaeMble [JOBEPUTENbHbIM YNPaBsOWMM B LIENSX UCMOMHEHUS
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[loroBopa, a Takke [Oeno3uTHble c4YeTa, ecnv OHM MpefyCMOTPeHbl COOTBETCTBYIOLLEN
Ctpaternen ynpasneHusi, MOryT 6bITb OTKPbITbl HA OCHOBaHWM COOTBETCTBYHOLLNX JOrOBOPOB,
3akntoyveHHbIx ¢ NMAO BaHk «®K OTkpbiTne», bankom BTE (MAO);
- B uenax ucnonHeHua [orosopa, [loBepuTenbHbI YNpaBnsOWUA MOXET npuobpeTtatb
LUeHHble Bymaru, ycnyrm no pasmelleHvio n (unu) no opraHusauun pasMeLleHns KOTOopbIX
okasbiBaeT [MAO baHk «®K OTkpbiTney, bank BTB (MAO);
- [loBepuTenbHbIA YNPaBNSALWUA B Criyvasax, NpeayCMOTPEHHbIX oTaeNnbHbiMKM CTpaTernsmm
yrnpaeneHusi, MoxeT npuobpeTtaTtb LEeHHble Bymarn u/vnn nHble UHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX sBNsATCA Jlvua, cBasaHHble ¢ [loBeputenbHbIM YyNpaBnsiowWwmnm, B TOM
yucne, NMAO BbaHk «®K OTkpbiTue», baHk BTB (MAO);
- B cny4yae, ecnu CtpaTternin ynpaBneHuss nNpeayCMOTPEHO WHBECTUPOBAHME [OEHEXHbIX
cpenctB B BanoTe, OTNMYHOM OT BanoTbl Poccunckon ®depepauunun, nnubo npuobpeTteHne
WMHOCTPaHHbIX LEeHHbIX Bymar n (oMHaHCOBbIX MHCTPYMEHTOB, [JoBEpUTENbHbIN YNPaBnsoLWniA B
LUensax MCNoNHEeHWs OOroBopa MOXET 3aKknuyaTb CAEnkM no nNpuobpeTeHnto MHOCTPaHHOM
BantOTbl, NPU 3TOM KOHTpPaAreHTOM MO YyKa3aHHbIM caenkam moxeT 6biTb [MAO baHk «PK
OTtkpbiTne» nnbo baxk BTE (MAO);
- Bpokepckme cyeTa n cyeTa Aeno, OTKpbiBaemble [JoBEpUTENbHbIM YNPaBAAOWMM B LIENsiX
ncnonHexHma [Jorosopa, MOryT ObiTb OTKPbITbl H8 OCHOBaHWWM COOTBETCTBYIOLLMX AOrOBOPOB,
3akrntodeHHbIx ¢ [MAO baHk «®K OTkpbiTney, bankom BTB (MAO);
- B cnydvae, ecnn CtpaTerni ynpasneHuss npegycMoTpeHo npuobpeTeHne npoM3BOAHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO O0653aHHbIM NULUOM MO YKa3aHHbIM  MNPOU3BOAHbLIM
PUHAHCOBbIM MHCTpyMeHTam moxeT aBnAtTbes MNMAO BaHk «PK OTtkpbiTve» nubo bank BTB
(MAO);
B cnyyae, ecnu CrTtparternn ynpaBneHus nNpeaycMOTPEHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 0653aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0Bnurauusam MoxeT ABnSATbCA
MAO BaHk «®K OTKpbITUEY;
- YuypeguTtenb HeceT KOCBEHHblE pPacxodbl, CBsI3aHHble C WHBECTUPOBaHMEM CPeacTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM  OTHOCHATCS
BO3HarpaxgeHve ynpasnsaoLwen KOMMaHuu, B pasmepe, npeayCcMOTPEHHOM
COOTBETCTBYIOLLMMM MpaBulamMn [OBEPUTESbHOrO YynpaBfeHns naeBbiM WHBECTULMOHHbLIM
POHOOM, KaKk onpeaeneHHbl NPOLEeHT CPeaHero4oBON CTOMMOCTM YUCTbIX aKTMBOB MaeBOro
WHBECTULMOHHOIO (hoHAa, BO3HarpaXkaeHue crneumannsavpoBaHHOro Oeno3vTapus naeBoro
WHBECTULMOHHOIO (poHAa, a TakkKe WHble pacxodbl, NpefyCMOTPEHHbIE npasunamm
AOBEPUTENBHOIO yNpaBreHnsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnukoBaHHble Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTtBnsas [OBEPUTENbHOrO YyrpaBneHue naeBbiMu
MHBECTULMOHHbIMM (boHAaMun, nony4vaeT BO3HarpaxaeHue ynpasnsitolen KomnaHum, pasmep
KOTOPOro onpedenéH npasunaMyv LOBEPUTENbHOrO YnpaBfieHUN COOTBETCTBYIOLMX MNaeBbIX
WNHBECTULMOHHbBIX (pOHA0B. [paBvna AoBepUTENbHOrO yNpaBneHnss NaeBblX UHBECTULIMOHHbIX
PoHO0B, HaxoOALWMXCA nog ynpasneHnem [JOBEpPUTENbHOro ynpaBnstoLero, onybnmkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnueHT HeceT puck peanusauun KOHGMKTa WHTEPECOB, NOoA4 KOTOPbIM MOHMMAETCH PUCK
BO3HMKHOBEHUs1 Yy YdpeauTtenss ynpaereHusi YObITKOB, CBSI3@HHbIX C HanmuMyunem y
[loBepUTENBHOrO YNpaBnSAOLWEro YNeHOB €ro OpraHoB YrnpaeneHusi, pabOoTHUKOB, nu,
AEVCTBYIOLMX 3@ €ro CYeT, OTAENbHbIX €ro KIIMEHTOB, KOHTPONMPYIOLWUX U NOAKOHTPOSbHbIX
nny, nHTepeca, OTAIMYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

HoBeputenbHblA  ynNpaBnAwLWNWA  BNpaBe He npedoTBpawaTb peanusaumio  KOHGIMKTa
WHTEPEeCOoB, yKas3aHHOro Bbile. [oBepuTenbHbIA YNpaBrsowmi OCyLLecTBNGeT ynpaBneHue
KOH(PSIMKTOM  MHTepecoB, obecrneymBalollee CHUXKEHME PUCKOB MNPUYUHEHUS YObITKOB
Yupegutenio ynpasneHusa. lNpu aTtom, nNpu yperynupoBaHUM BO3HUKAKOLWUX KOHIIMKTOB
NMHTepecoB [loBepuTenbHbIN YNpaBngaoLLmMiA pyKOBOACTBYETCHA B NEPBYI0 ovepelb MHTepecamu
Y4ypeautens ynpasneHus.

C ©Oonee nogpobHOM wHGOPMauuen o Mepax, npegnpuHMMaemMblx [JoBepuUTenbHbIM
ynpaensiowMM B OTHOLUEHUWN KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKoMutbCcs B [lonutuke
ynpaBneHnsa KOHMIIMKTOM MHTEPECOB NPOEeCCUOHaNbHOrO yYacTHWKA pbliHKa LiEeHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHOW [JoBepUTENbHBIM YNpaBnsaoWwuM U pa3MeLLeHHON Ha
odunymnansHOM caunte [oBeputensHoro yrnpasnsoLero B NHGOPMALIMOHHO-
TenekoMMyHUKauMoHHON ceTn «WHTepHeT» B pasgene «Packpbitme ob6s3aTenbHON
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
nHpopmaumm»/ «NHoex.
3.1. [oBeputenbHbid ynpaBnsawowmnin obecnevmBaeT BLINOSIHEHWE Mep MO HeAOoNyLLEeHUHo
YCTaHOBIIEHNSA NpUopuUTETa MHTEPECOB OOHOrO UNKM Heckonbknx KnveHToB Hag uHTepecamu
apyrmnx KnueHTtos.
Ana uenen HacTodAWero NyHKTa no4 YCTaHOBMEHWEM MpuopuTeTa UHTEPECOB OAHOMo UNu
Heckonbknx KrnveHToB Hag uWHTepecamm Apyrnx KnveHTOB MOHMMAKTCA Ccriydyawm, Korga
[loBepuTenbHbIN  YyNPaBRSIlOWNA  NPU  OCYLLECTBMEHUM  OOBEPUTENBHOIO  ynpaBreHus
MMYLLECTBOM OLHOIMO  WNM  HECKOmNbKMX  KnveHToB npuvHMMaeT  u(unu)  UCMNONHSeT
WHBECTULMOHHbIE PELLEeHNs B OTHOLLIEHUN MMyLLlecTBa onpegeneHHoro KnvenTa (KnveHToB) B
NPYOPUTETHOM Mopsake nepea ApyrMMn KnneHtamm cO CXOXMMWU CTpaTernsmm ynpaBneHus
n(MnNn) MHBECTUUMOHHBIMW AeKknapauusamMmm u(unu) orpaHUYeHnsIMM NpPU  OCYLLECTBNEHUN
AOBEPUTENBHOIO YNPaBfieHNs WMYLLECTBOM, CXOXUMKU obaszaHHocTaMKn  [JoBepuTensHOro
ynpaBngoLwero no [oroBopy AOBEPUTENbBHOro yrnpasneHud, faTaMy OKOHYaHus Aorosopa
n(Mnn) ycrnoBmsiMM €ro NpOfoOHrauun, OTYETHbIMU AaTamMK, a TakKe CXOXMMW COCTaBOM U
CTPYKTYPOW aKTMBOB Ha MOMEHT MPUHATUS COOTBETCTBYIOLLMX MHBECTULMOHHBIX PELLUEHWUN.
He sBnsawTcs cnydasiMv yCTaHOBIEHUS NpPUMOPUTETA MHTEPECOB OAHOMO WM HECKOMbKMUX
KnueHToB Hag wHTepecamu apyrx KnueHToB criyyanm, korga MHBECTULMOHHBLIE peLleHuUs
NPUHMMAalOTCA B pasHoe Bpemsi, NMbo cnydau, Korga B OTHOLWEHMU mmyllecTtBa KriveHToB
MPVHUMAIOTCS U UCNONHAOTCHA pasfnnyHble WHBECTULMOHHbIE PELUEeHUs MO NPUYMHE, B TOM
yucrne: pasnUyHbIX  3aKoHOOATENbHbIX OrpPaHWYEHWA B OTHOLUEHWM [OOBEPUTENBbHOrO
yrpaBneHns onpenerieHHOW KaTeropuen WuMmyLlecTBa, PasfuyHbIX cTpaTerni ynpasreHus
n(vnn) yYCNoBUMN WHBECTUUMOHHBIX Aeknapauun n(unm) pasnuyHbiX YCTAHOBMEHHbIX
OrPaHNYEeHU NMpU  OCYLLECTBMEHUN OOBEPUTENBHOIO YNPaBleHNs MMYLLECTBOM, PasfmnyHbIX
obsa3aHHOCTEN [loBepuTenbHOro yrnpasnstoLero, yCroBuM " ocobeHHocTEeN,
NpeayCMOTPEHHbIX 3aKMYeHHbIM AOrOBOPOM AOBEPUTENBHOMO YNpaBreHus, pasnuyHbIX Aat
OKOHYaHWSA [O0roBOPOB [AOBEPUTENBHOMO YNpPaBfeHUs W(Mnu) YCNOBUMW UX MPOMOHrauum,
Pa3nMyHbIX OTYETHbIX AaT (HanpuMep, eXekBapTanbHO UMK Mo UTOoram KarneHgapHoro roga),
pasnnyHbIX cocTaBa W CTPYKTypbl aktmBoB KnuneHta (KNWMEHTOB) Ha MOMEHT MPUHATUS
COOTBETCTBYIOLLMX MHBECTULMOHHBIX PELLEHWUN.
K uucny mep Nno HeOOoMNyLWEeHUO YCTaHOBMEHUS npuopuTeTa MHTEPECOB OLHOro unu
Heckonbknx KnueHToB Hag nHtepecamm apyrnx KnmeHToB oTHOCATCS:
*cobntogeHne [loBeputenbHbIM ynpaensowWmnM TpeboBaHU 3akoHogaTenbcTBa Poccuickon
depepaummn, HopMaTUBHBLIX NPaBOBbLIX akTOB B cdepe (PUHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB baHka Poccun, 6a3oBbIX CTaHOapTOB, BHYTPEHHMX cTaHaaptoB HAYOOP u Monutukn
yrnpaBneHns KOHPSIMKTOM MHTepPecoB NPOoeCCUOHANbHOrO y4acTHUKA pblHKA LIEeHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha odwuumanbHOM canTe
[oBepntensHOro ynpaensoLero;
*HeJonylleHve yctaHoBneHuss [oBepuTernbHbIM YNpaBnAlwLWMM NpearnoyvyTeHnn MHTEPECOB
OLHOro Unn Heckonbkux KnveHToB Hapg mHTepecamu Apyrnx KnueHToB npu ocylecTBReHun
AOBEPUTENBHOMO yNpaBneHnss No nNpusHakam UxX HauMOHAanbHOCTW, Nona, MoSIMTUYECKUX UMK
PenurmosHbix ybexxaeHun, UHAHCOBOrO COCTOSIHMSA, AENOoBOW penyTauum Wn - gpyrmux
0BCTOATENbLCTB;
*OTCYTCTBUE pelleHun [JoBepuTenbHOro ynpasngaowero B OTHOLWEHMM COBEpLUEHMS / OTKasa
OT COBEpLUEHMSI CAENKM, €€ KOHKPETHbIX YCNoBWMIA, OOBbEMOB MHBECTUPOBAHWS, YCMOBUN
obecneyeHns 1 NHbIX acnekToB, UCXOAS U3 NpeanodTeHnn [loBeputenbHOro ynpasnsowero B
OTHOLLEHUN OLHOro UM Heckonbkux KnveHToB nepen apyrmmmn KnveHtamu, OCHOBaHHbIX Ha
pasHuue:
- 0ObEMOB [EHEeXHbIX CpeacTB WM MHOMO MMyLLECTBa, nNepedaHHbiX B ynpaBrieHue
Knuentamu;
- ANUTENbHOCTM [OOrOBOPHbIX B3auMMOOTHOLWEHMM Mmexay KnneHtammu n [doBepuTenbHOro
ynpaBnsioLLero;
- puHaHcoBoOro coctosiHms KrnmeHTos;
- YCNOBWUI BbINfaThl BO3HarpaxaeHust [loseputenbHOMY yrnpaBnsaowemy;
- MHbIX OUCKPUMWHALMOHHbIX (PaKTOpPOB, CTaBALWMX KnNMEHTOB B HepaBHble MOMOXEHWUst Mo
OTHOLLEHWIO K ApyruMm KnuneHTtam.
*HeJonyLleHe nNpuopuTeTa MHTEPECOB OOQHOMO UMM HEeCKONbKMX KnneHToB Hag uHTepecamu
apyrmx  KnueHToB  nNpu OCYLLECTBMIEHMM Mep MO MUHUMM3aUuM  (YyCTpPaHEHWUIO)
HebnaronpuATHbLIX NOCNEACTBUA KOH(IMKTA UHTEPECOB, BO3HUKLLErO Mexay [oBepuTernbHbIM
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
ynpasnsaowmmM n KnmeHtom.
e3anpeT coBeplleHns paboTHMkam [OBEpPUTENbLHOIO YNpaBnstoWero AeNCTBUN, KOTOpble
CO34aloT UM MOryT co3aaTth YCIOBUS AN YCTAHOBMEHNSA NpuopuTeTa MHTEPECOB OAHOIO MU
Heckonbknx KnneHtoB Hag uHtepecammn apyrnx KnneHtos. K Takmm AencTBUAM, B HaCTHOCTH,
MOTyT OTHOCUTbLCS:
- BBegeHne KnneHTa B 3abnyxaeHue;
- NpefocTaBneHne HeonpaBaaHHbIX NPEMMYLLECTB onpeaeneHHoMy (onpeaeneHHbiM) KnneHTy
(KnneHTtam) no cpaBHeHuto ¢ gpyrumn KnmeHtamu;
-NpedocTaBneHne Kaknx-nnbo rapaHTumn, He 00yCnoBnEHHbIX TpeboBaHmsIMK
3aKoHO4aTenbCTBa UM YCNOBUAMM 3aKtoHaeMbiX JOrOBOPOB;
- obxon pJencTtBylowmMx npasun nNn6oO yckopeHwe cyulecTByloWnX y [oBepuTenbHOro
ynpasnsowero npoueayp;
- VHble [OencTBuA, uaywmMe Bpaspe3 C NpuHUMNnaMmym nNpo3padyHOCTUM U OTKPbLITOCTU
B3aMMOOTHOLWEHUn Mexay [oBeputenbHbiM  ynpasnsiowum  un  Knuentamn, nubo
gornyckatowue onpegerneHHole npeanoyteHms JoBepuTenbHOro ynpasnsiowero B OTHOLWEHMN
OLHOro MNn Heckonbkmnx KnnueHtoB nepeg apyrmmn KnneHtamu;
*obecneveHne nognucanns Bcemmn CoTpyaHMKaM, B YbM OOSDKHOCTHbIE 0BS13aHHOCTWU BXOAUT
paboTta ¢ KnneHtamu, obasaTtenscTBa 0 HeJONYyLEeHUM YCTAaHOBEHUS NnpuopuTeTa UHTEPECOB
OLHOrO UNN HECKONbKMX KNMeHToB Haa nHtepecamu gpyrux KnneHTtos.
4. YBegomneHue o6 OTCYyTCTBUM CTpPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyrn, okasbiBaeMble [JoBepUTENbHBbIM YNPaBASIOLWNM, He ABASIOTCS yCriyraMu No OTKPbITUIO
GaHKOBCKMX CYETOB WM NMpUemy BKNadoB, a AeHeXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHUI0 B COOTBETCTBUM ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpsi 2003 rogpa Ne 177-®3 «O cTpaxoBaHMM BKMaAoB B 0OaHKax
Poccuinckon degepaunny».
5. YBegomneHune o6 acpchunupoBaHHOCTU
[loBepuTENbHLIN YyNPaBnAOWNA B CriydasX, NpegyCMOTPEHHbIX oTaenbHbiMM CTpatervsamm
ynpaBneHusi, MoxeT npuobpeTtaTtb LeHHble Bymarn u/vnn mHble OUHAHCOBbIE MHCTPYMEHTHI,
SMUTEHTaMM KOTOpbIX ABNATCS adpmnmpoBaHHble nuua [JoBepuTenbHOro ynpasnsioLLero.
[loBepuTenbHbIN  yNpaBnALWMIA  3aKnoyaeT LOroBOopbl BO3ME3[QHOIO OKas3aHust YCryr C
adpunnpoBaHHbIMM NULaMN B Xode vcnonHeHusa [JoroBopa LOBEPUTENbHOrO ynpaBfeHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4yeTa, AOroBOpbl O HAYMCNEHWM MPOLEHTOB Ha
HEeCHWXaeMbli OCTaToOK, 4OroBOpbl GPOKEPCKOro 1 Aen03nTapHOro ob6CcnyXnBaHus.
MoanuceiBass [JoroBop, YuypeauTenio ynpasreHusi HeobXoaMMO y4uuTbiBaTb M OCO3HaBaTb
HMXXenepevncneHHble PUCKM pPasfiMyHOro CBONCTBA.
HOeknapauusa o6 oOLWKMX pucKax, CBA3aHHbIX C OCYyLleCTBNEHUeM onepauuim Ha pblHKe
LeHHbIX Oymar
Lenb Hactoswen [eknapaumn - npegoctaBuTb Bam mHdopmaumio 06 OCHOBHBLIX pucKax,
CBSA3aHHbIX C OCYLLECTBMIEHMEM onepaumi Ha pbiHKe UeHHbIXx 6ymar. O6pawaem Bawe
BHMMaHMe Ha TO, 4YTo HacToswan [leknapaunsi He packpbiBaeT UHopMaL Mo 060 BCex pMckax
Ha pbIHKE LieHHbIX Bymar Bcneactene pasHoobpasms BO3HMKAKOLWMX HA HEM CUTyaLUiA.
B obwem cwmbicne puck npeacraBnseTr cob0N BO3MOXHOCTb BO3HWKHOBEHMS YObLITKOB Mpu
OCYLLECTBIEHUN PUHAHCOBbLIX ONepauni B CBSI3M C BO3MOXHbIM HEONAronpuUATHLIM BIIUSIHUEM
pasHoro poga aktopoB. Hmke — OCHOBHblE PUCKM, C KOTOpbIMM OyayT cBsidaHbl Bawwwm
onepaumn Ha pblHKE LeHHbIX Bymar.
|. CUCTEeMHbIN PUCK
OTOT puck 3aTparnBaeT HECKONbKO (PMHAHCOBbLIX UHCTUTYTOB M NPOSABIISAETCA B CHUKEHUU KX
CMOCOBHOCTM BLINOMHATE CBOWM (byHKUMKW. B cuny OGomnbllOn cTeneHn B3aMMOLEWCTBUSA W
B3aMMO3aBMCUMOCTN (PUHAHCOBbLIX WMHCTUTYTOB Mexay coOOoM oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MoXeT MOBNUATbL Ha BCEX Y4aCTHMKOB (PMHAHCOBOTO PbIHKA.
[l. PEIHOYHbIN pUCK
OTOT puCK NposiBNAeTCs B HEOGNAronpuATHOM M3MEHEHMM LieH (CTOMMOCTM) NpuUHaanexalimx
Bam duHaHCOBbLIX WHCTPYMEHTOB, B TOM 4ucre u3-3a HebnaronpusaTHOrO M3MeHeHUs
NOMINUTMYECKOM CUTyauun, peskor AeBanbBaluu HauWoHanbHOW BanioTbl, Kpu3uca pblHKa
rocygapCTBEHHbIX  AOMroBbiX 00a3aTtenbcTB, OaHKOBCKOrO WM BamnTHOMO  Kpuswuca,
06CTOATENBCTB HENPEOAONMMOW CUMbI, FMaBHbIM 06Pa3oM CTUXMNHOIO N BOEHHOMO Xapakrepa,
N Kak cneacTeve, NPMBOAUT K CHWXKEHUIO OXOLHOCTU UNn Aaxe yobiTkaM. B 3aBMcMmocTn ot
BbIOpaHHOW CcTpaTerMm pbIHOYHBLIM (UeHoBOW) puck 6yaeT CcocToATb B YBENMYEeHUU
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
(yMeHbLUeHNN) LeHbl (PMHaHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHbI OTAaBaTb cebe OT4eT B TOM,
4YTO CTOMMOCTb MpuHagnexawmux Bam uHaHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u
CHMXaTbCS, 1 €e POCT B NMPOLLSIOM He O3Ha4YaeT ee pocTta B byayuiem.
Cnepyet cneunanbHo 06paTUTb BHUMaHWE Ha cnefyrline pblHOYHbIE PUCKW:
1. BanoTHbIN pUcK
BantoTHbIN puck nposBnseTcst B HEGnaronpuaTHOM U3MEHEHUM Kypca pybnsi N0 OTHOLLUEHMIO K
WHOCTpaHHOM BaniTe, nNpu KoTopoM Bawu pgoxoabl OT BnageHuss UHaAHCOBLIMU
WHCTPYMEHTaMn MoryT ObiTb MOABEPrHyTbl MHMMAUNOHHOMY BO3OEWCTBUIO  (CHWXKEHUIO
peanbHOW MNOKynaTenbHOW CnocobHoCTW), Bcrneacteme 4Yero Bbl MoxeTe noTepaTb 4acTb
Aoxoda, a Takke noHecTu yObITkn. BanioTHbIM pUCK Takke MOXET NPUBECTUM K U3MEHEHUIO
pasmepa o6g3aTenbCTB MO (PUHAHCOBBIM WHCTPYMEHTaM, CBS3aHHbIM C  MHOCTPaHHOM
BanOTOM WAW WMHOCTPaHHbIMW (PUHAHCOBBLIMU WHCTPYMEHTaMK, 4YTO MOXET NpUBEeCTU K
yObITKaM MnNn K 3aTpygHEHNIO BO3MOXHOCTU PaCCUYUTLIBATLCSA MO HUM.
2. MpOLEeHTHbIN PUCK
MposiBnseTcs B HebnaronpuATHOM U3MEHEHUWN MPOLLEHTHOW CTaBKW, BAMSIOLLEN HA KYpCOBYHO
CTOMMOCTb Ob6nurauun ¢ UKCUPOBAHHBIM A0X0A0M. [1pOUEHTHBIN PUCK MOXET ObITb
obycnoBneH HecoBnageHMeM CpOKOB BocTpeboBaHusa (noraweHusa) TpeboBaHun wn
06a3aTenbCcTB, a Takke HEeOAMHaKoOBOM CTEMNEHb W3MEHEHWUs MPOLEHTHbIX CTaBOK Mo
TpeboBaHMsIM 1 obsa3aTenbcTBam.
3. Puck 6aHKpOTCTBA SMUTEHTA aKuMm
MposiBNSeTcs B pe3kOM MadeHUn LeHbl akuuii akumMoHepHoro obuwectsa, MNPU3HAHHOIO
HEeCOCTOATENbHbIM, UMW B NPeABUAEHUN TAKON HECOCTOATENBbHOCTH.
[nsa Toro 4tobbl CHU3UTbL PbIHOYHBLINA pUCK, Bam cnegyeT BHMMaTENbHO OTHECTUCH K BbIGOPY U
ansepcudukaunumn OUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHMMATENbHO O3HAKOMbTECh C
ycnosuamun Bawero Bsammogencteus ¢ Bawum [oBepuTenbHbIM ynpasnsowmM gng Toro,
4YTOBbl OLEHUTb pacxoAbl, C KOTOPbIMM BYAYT CBSA3aHbl BfiageHne n onepauum ¢ rHaHCoOBbIMA
WHCTPyMEeHTaMn n ybeguTtecb, B TOM, 4TO OHWM npuemnembl ans Bac n He nuwatoT Bac
oxungaemoro Bamun goxopa.
4. PUCK BOCPOYHOro noraweHus
[aHHbIN TMN pucka cneumdudeH Ans MNoTeudHbIX LUeHHbIX Oymar. [JOrmKHUKM MO MNOTEYHbIM
Kpeautam MMERT NpaBo AOCPOYHOrO NOSTHOMO UMM YaCcTUYHOIO NoralleHus 3ama, YTo BrieyeT
3a cobow CHWKeHNe OOXOAHOCTU U HeonpeaeneHHOCTb AEHEXHbIX MOTOKOB AN MHBECTOpa, a
TaKkKe PUCKN PEUHBECTMPOBAHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbIX cpeactB. Puck ago-
CPOYHOro noralleHnsa HanoMmMHaeT PUCK SOCPOYHOrO BbIKyMa KOPNOpPaTUBHbLIX U MyHUUUNASb-
HbIXx obnuraumi, ogHako ero npupoga obbscHaeTca Apyrumu dpakTopamu (npogaxa cob-
CTBEHHOCTW 3aeMLUKOM, AedonT 3aeMLuUmKa, paspyeHne cobCTBEHHOCTHN, pedrMHaHCUpoBa-
HWe UNOTEKM).
5. PUCK nageHuns ueH Ha HeABUXMMOE NMYLLIECTBO
[aHHbIn TMN pucka cneunduyeH Ang UNoTeYHblX LeHHbIX bymar. MNageHue ueH Ha Xunbe nnm
CHWKEHUE NMKBUOHOCTU HEOBWKUMOCTU MOXET NMPUBECTU K YXYALUEHUO kadecTBa obecneve-
HUSA MNOTEYHbIX KpeauTos. B aTom cnydae npu obpalleHmm B3biCKaHMa Ha NpegMeT 3anora no
obecnevyeHHbIM UNoTekon TpeboBaHWsM, 3anorogepXxatenb HeceT PUCK HEeMnofHOro yaoBre-
TBOpPEHMSA cBOMX TpeboBaHWM.

[1l. Puck nukBngHocTn
OTOT PUCK NPOSBASIETCA B CHMKEHUN BO3MOXHOCTU peanv3oBaTb (PMHAHCOBbLIE UHCTPYMEHTbI
Nno HeOOXOAMMOWM LIEHE M3-3a CHUXKEHUS Crpoca Ha HUX. [JaHHbIM pUCK MOXET NpPOoSBUTLCS, B
4YacTHOCTU, NpU HEOBXOANMOCTU BBLICTPON NPOLAXN (PUHAHCOBLIX MHCTPYMEHTOB, B YObITKaX,
CBSI3@HHbIX CO 3HAYUTENbHBIM CHUXEHNEM UX CTOUMOCTMU.
IV. KpeauTHbIN pUCK

OTOT pUCK 3aKno4aeTCcs B BO3MOXXHOCTU HEBLINOMHEHUS KOHTPAKTHBIX U MHbIX 0643aTenbCTB,
NPUHATBIX Ha cebsa gpyrMMmn nuuammn B CBA3M ¢ Bawmnmm onepaumsmu.
K 4ncny KpeanTHbIX pPUCKOB OTHOCATCA CReayoLLne pucKu:
1. Puck pechonta no o6nmraumsam m HbIM [ONTOBbIM LLeHHbIM Gymaram
3akni4aeTca B BO3MOXHOCTM HEMMAaTeXecnocobHOCTU SMUTEHTA OOMroBbIX LEHHbIX Gymar,
YTO NpMBEOET K HEBO3MOXHOCTU UMM CHIDKEHUIO BEPOATHOCTM NOracuTb €€ B CPOK U B MOSTHOM
obbeme.
Puck BnoxeHun B cybopanHUPOBaHHbIE («BeYHbIe») obrmraunm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUOHOCTbL OONUrauun, rnaBHOM OCOBEHHOCTLHO
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl - LieHHble bymaru (ctaHgapTHas hopma)
KOTOpbIX fBNAeTca 6onee HU3KMM NpuopuTeT Bnagenbua Takux obnuraumi B ouvepenm
KpeauTopoB B cryvyae (pMHAHCOBOW HECOCTOATENbHOCTM amuTeHTa (gedonTta). Takum
o6pasom, WwaHCcbl MHBECTOpa Ha NoslydyeHne BO3MELLEHUS OCHOBHOW CyMMbl Aofra B Criyyae
AedonTta no cybopaMHNUPOBAHHBIM 06NMraumMaM CUbHO CHUXKAKOTCS.
B poccuitickom 3akoHogaTenbCTBE ISMUTEHTaMM Takux obrnurauum Moryt OblTb  TONBKO
KpeauTHble opraHm3auun. B cBoto ouepenpb, BaXXHOM OCOBEHHOCTLIO SIBNAETCA TO, YTO BbIMyCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydyae HapyleHWs KpeauTHOM opraHv3auuven
HopmaTuBoB BaHka Poccuu B Lensix OCyLeCcTBeHna Mep no npegynpexageHnto 6aHkpoTcTBa
KpeauTHOW opraHmsauum.
Ewe oagHOM OTNMYMTENBHOM 4epTOM TakMx obnuraumi sIBNAETCH MX CPOYHOCTb: obnuraumm
BbIMyCKalOTCA Ha ANUTENbHbIA cpokK (0T 5 neT) 1 Bbiwe. LLMpokon NpakTMkon Monb3yTcs
BbINyckn obnurauni 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak HasblBaeMble, KBEYHbIEN
BbiNnyckn. B coveTtaHum c cybopAMHMPOBAHHOCTLIO 3TO [AeriaeT Takue UeHHble Oymaru
NMOXOXMMWN Ha MPUBUIErMPOBaHHbLIE aKuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfira K KakoW-TO OMpedeneHHon gaTte, XOTs Mony4varT CTabuIibHbI NPOLEHTHbIN
[0X0[, a TaKkke HecyT BU3HEC PUCKM SMUTEHTA NPAKTUYECKN HapaBHE C akLuMOHEpPaMMU.
B cBasn c a3tum cybopaMHMpOBaHHbLIE, B 4YaCTHOCTU «Be4YHbley», obnuraumm HecyT
NOBbIWEHHbIE (PUHAHCOBbIE PUCKM AONA MHBECTOpa B CPaBHEHUW C OObIKHOBEHHbIMU
obnuraunamu.
2. PUcCK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua nposBnseTcs B pucke HeNCNonHeHns oba3aTtenbCcTB nepeq
Bamu vnn Bawwnm [JoBepuTerbHbIM YNpaBfsloOWUM CO CTOPOHbI KOHTpareHToB, BKMOYas
HencnonHeHne obsA3aTenbLCTB NO AoroBopam 3armMa. Baw [loBepuTenbHbi ynpaBnsaoLwmmn
AOSDKEH NPYHMMAaTh Mepbl N0 MUHUMMU3ALUKN PUCKA KOHTPareHTa, 04HaKko He MOXeT UCKITIUYUTb
ero nomnHoctbto. OcCoBEeHHO BbICOK PUCK KOHTpareHTa npu COBEpPLUEHUU onepauun,
COBEepLlUaeMblX Ha HEOpPraHM3oBaHHOM pblHKe, 6e3 y4acTUs KIIMPUHIOBbIX OpraHu3auun,
KOTOpble MPUHUMAIOT Ha cebsi PUCKN HEUCMNONHEHNS 00a3aTeENbCTB.
Bbl 0omkHbI 0ToaBaTh cebe OTYET B TOM, YTO XOTH [JOBEPUTENBHbLIN YNPaBMSOWMIA AENCTBYET
B Bawwmx MHTepecax OoT CBOEro UMeHW, PUCKK, KOTOpPble OH MPUHUMAaeET B pesynbTaTe Takux
AEVCTBMI, B TOM YMCIe PUCK HEUCTIONHEHUS UM HEHAAIeXaLLEero UCNofHeHMs 06a3aTenbCTB
TpeTbux nuy, nepes Bawwvm [osepuTtenbHbIM ynpaenstowmm, HeceTe Bel. Bam cnegyet nmets
B BMAY, YTO BO BCEX CIyYasax AeHEXHble CPeACTBa KNMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck BaHkpoTcTBa 6aHka, B KOTOPOM OHWM xpaHsTcs. OueHute, roe uMeHHo OyayT
XpaHUTbCA nepefaHHble Bamun [oBepuTenbHOMY ynpaBnsowemy AKTUBbI, roTOBbl fn Bbl
OCYLLEeCTBIATb onepauun BHe LLeHTpann3oBaHHOW KIMPUHIOBOW MHAPACTPYKTYPbI.
3. Puck HeucnonHeHuna obssatenbcTB nepes Bamu Bawum [JoBepuTesnibHbIM
ynpaBnsilowmum
Puck HeucnonHeHus Bawwum [JoBepuTenbHbIM yNpaBnsiowmMM HEKOTOpbiX 0653aTenscTB
nepen Bamu g9BnsgeTcsa BUOOM pUCKa KOHTpareHTa.
O6Luen 06a3aHHOCTBLI0 [JoBEPUTENBHOMO YNpaBnaLWero asnseTca 06s3aHHOCTb AeNCcTBOBaTb
AobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOLWIEHWA MeXOy KIUEHTOM W
HoBeputenbHbIM YNpaBnaoLWUM HOCAT AOBEPUTENbHLIN XapakTep — 3TO 03Ha4aeT, YTO pPUCK
Bblbopa [oBepuUTENbLHOMO yNpaBnsowero, B TOM 4ucCne OUeHKU ero npodeccrnoHannsma,
nexmnt Ha Bac.
[loroBop MOXeT onpeaendatb Kpyr UHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMu OyayT
coBepLuaTbCa onepauun, u camu onepauun, npegycmaTpmBaTb HEOOXOAMMOCTb MOMyYeHUs
AOMNONHUTENBHOIO cornacua ¢ Balwen CTOpoHbl B onpefeneHHbIX cnydasax, orpaHuymBas,
TakuMm obpasom, nonHoMmoums [oBeputensHOro ynpasnstowlero. Bol 4omkHbI oTAaBaTh cebe
OTYyeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakMX UMM UHbIX orpaHnyeHun, loseputenbHbIn
ynpaenswowmi obnagaet LWMPOKMMN NpaBaMn B OTHOLLEHUWN NepedaHHOro eMy umyLlecTsa -
aHanornyHbiMu Balwmm npaBam Kak coGCTBEHHMKA. BHMMaTENbHO 03HAKOMbTECH C [JOroBOopom
ANS Toro, YTobbl OLEHUTb, Kakne NosTHOMOo4YMst MO UCNoNb3oBaHMo Balwero nmyuiectsa byget
umeTb Baw [oBepuTenbHbI YNpaBnsilOWUA, KakoBbl MpaBufa ero XpaHeHwus, a Takke
BO3BpaTa.
Baw [oeputenbHbin ynpaenswowmn asndetcsa dneHom HAYOOP, k kotopon Bbl moxete
obpaTnuteCss B Ccry4ae HapyweHua Bawwux npaB u wuHTepecoB. [0OcygapCTBEHHOE
perynmpoBaHMe W HaO30p B OTHOLIEHUMM [OeATeSNIbHOCTM 3MUTEHTOB, NPOdECCUOHAaNbHbIX
YYaCTHUKOB pblHKA UEHHbIX ©ymar, opraHvM3aTopoB TOProBnvM W Apyrux ¢UHAHCOBbIX
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opraHusaumi ocyulectensietcs LleHTpanbHbeim 6aHkoMm Poccuiickon degepauunn, K KOTOpomy
Bbl Takke MoxeTe obpaliartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
aToro, Bbl BnpaBe o6paluatbcsa 3a 3awuTon B cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHusl, yaOCTOBEPEHHbLIM 3aKnagHbIMU, BXOASALWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbIN TN pyucka cneumpuyeH Ansa NNoTeuvHbIX LeHHbIX 6ymar. OH CBsi3aH C NOTEeHUnansHon
HECNOCOBHOCTbIO MMM HEeXenaHMeM 3aeMLUMKOB BbINOMHATL CBOM 0Os13aHHOCTWM MO 3aknag-
HbIM, BXOOSLMM B COCTaB UMNOTEYHOro MOKpbITUS obnuraumi. HencnonHeHne obssaTenscTs
MOXeT ObITb BbI3BAHO KaK CHKEHMEM LOXOA0B 3aeMLUMKOB, TaK U yBENNYEHNEM UX PACXOAO0B.
[Mpn aTOM cnegyeT OTMETUTb, YTO CHUKEHNE OOXOO0B 3aEMLUMKOB MOXET ObITb BbI3BAHO Kak
BHYTPEHHUMU (hakTopamn (CHUMXeHUe 3apaboTHOW MnaTtbl OOAHOrO MM HECKOSMbKUX U3 co3a-
€MLUMKOB U Ap.), TaK U BHEWHUMN chakTopamu (obLiee yxyalweHne MakpO3KOHOMUYECKOW Cu-
Tyauuu B cTpaHe, CHWXeHWe TeMNOB PocTa SKOHOMUKUK, yBENUYEHne TeMNoB MHpNAuMmn n ap.).
CornacHo TpeboBaHusm deaepanbHoro 3akoHa «O6 MNOTEYHbIX LiEeHHbIX Bymarax» npegmet
MNOTEKN CTpaxyeTcs 3aeMLUUKOM OT pucka yTpaTbl u/unu nospexaeHus. CtpaxoBas cymma B
TeYyeHne BCero cpoka AencTBmsa 06a3aTenbCTB MO KaXaoMy AOroBopy AOMMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecneyeHHoOro unotekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOMO
gonra.
V. NMpaBoBOW pUCK
CBsi3aH C BO3MOXHbIMW HEraTMBHbIMWU NOCHEACTBUAMU YTBEPXKOEHUSA 3akoHoAaTeNnbLCTBa Unu
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynnpyemblX OopraHu3auuin, perynvpylowmnx pbiHOK
LUEeHHbIX Bymar, unn uHble oTpacriv 3KOHOMUKW, KOTOpble MOTyT MPUBECTU K HEraTUBHbIM OIS
Bac nocneacrteuam.
K npaBoBOMY pPUCKY Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHWsI NMpaBuil pacyeTa Hanora,
HarnoroBbIX CTaBOK, OTMEHbl HarNoroBbIX BbIMETOB U ApYyrMe N3MeHeHUs1 HaroroBoro 3akoHoaa-
TenbCTBa, KOTOPble MOrYT NPUBECTM K HeraTuBHbIM Ans Bac nocnegcreusam.
VI. OnepaunoHHbIN PUCK
3akno4aeTcsi B BO3MOXHOCTU NpudMHeHnsa Bam ybbITKOB B pe3ynbTaTte HapyLleHUs BHYTPEH-
HUX npoueayp Bawero [JoBepuTenbHOro ynpaensawoLwero, owmbok 1 HegobpoOCOBECTHLIX OEW-
CTBUM ero coTpyaHuKoB, cboeB B paboTe TexHuyeckux cpenctB Bawero [doBeputenbHoro
ynpaBnsoLwero, ero napTHepoB, MHPPACTPYKTYPHLIX OpraHn3auuin, B TOM YUCIe opraHu3aTo-
POB TOProB, KIMPUHIOBbIX OpraHM3auun, a Takke Apyrnx opraHmdauuin. OnepaumoHHbIN pUck
MOXET MCKITHYNUTL UK 3aTPYAHUTbL COBEPLUEHWE onepauui 1 B pesynbtaTe NpUBeCTU K yobIT-
Kam.
O3HakoMbTeCb BHMMaTENbHO ¢ [loroBopom Ansi TOro, 4Tobbl OLEHUTb, Kakne n3 puckos, B TOM
4YMCrie PUCKN KakuUX TEXHUYECKMX cOoeB, HeceT Baw [JoBeputenbHbIA yNpaBnsowmi, a Kakme
N3 pUCcKoB HeceTe Bbl.
[deknapauua o puckax, CBA3aHHbIX C NPON3BOAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMMU
Llenb Hactoswen Oeknapauum - npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbBIX pyUckax, CBS-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM.
[aHHble MHCTPYMEHThl ((bbroYepcChl, OMUWOHBI) NOAXOAAT He BceM knueHTam. bonee Toro,
HeKoTopble BUAbl MPOM3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C 6OMbLUMM YPOBHEM
pucka, Yyem gpyrue. Tak, npogaxka OrfuUMOHHBLIX KOHTPAKTOB U 3akfYeHne boYepPCHbIX KOH-
TPaKTOB NPU OTHOCUTENBHO HEBONbLINX HEGNAronpuATHbLIX KonebaHnsax LLeH Ha pbIHKE MOXET
noaBeprHyTb Bac pucky 3HauuTenbHbix yObiTKOB. C y4eToM 3TOro, COBEpLUEHWE COEenNoK no
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKrntoyeHne bloYepCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHAOBAHO TOMbKO OMbITHBIM MHBEcTOpaMm, obnajarowum 3HavuTenbHbIMU (OUHAHCOBLIMU
BO3MOXHOCTSIMU U NPAKTUYECKUMU 3HAHUAMU B 0BNacT NpUMEHEHUA MHBECTULMOHHBIX CTpa-
Tervn.
HacToswaga geknapauus OTHOCUTCS Takke M K NPOn3BOAHBIM (PMHAHCOBBIM WMHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHWXEHWE PUCKOB APYrnx onepauui Ha OHAOBOM pbiHKEe. BHUMaTenbHO
oueHuTe, kak Bawm npousBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCA C onepauusamMu,
PUCKM MO KOTOPbIM OHW NMPU3BaHbl OrPaHUYnTb.
|. PBIHOYHBIN pycK
Momnmo obLero pbIHOYHOrO (LEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMUA one-
paumm Ha pbiHKe LeHHbIX Bymar, Bbl B criyyae 3akntoyeHnsa Bawum [JoBeputenbHbIM yripas-
NALWNM OOrOBOPOB, SABMSHOLWMXCA NPOU3BOAHBIMU (OMHAHCOBLIMU WHCTPYMeHTamu, byaete
HEeCTU pUCK HeBNaronpUATHOrO M3MEHEHUS LEHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, SABMSIO-
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Lwmxcst 6asmMcHbIM aKTUBOM MPOM3BOAHbLIX (OMHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLIE-
HUK aKTUBOB, KOTOpbIE cnyXaTt obecnedyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoxeTe B CpaBHUTENbHO KOPOTKUIM CPOK
noTepATb CPEeACTBa, ABnsAKLWmMecs obecrnedeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
MNpwn 3akn4YeHUn OOroBOpoOB, ABMSKOLUMXCA NPOU3BOAHBIMU (DUHAHCOBLIMU WMHCTPYMEHTaMW,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacnopsiKeHuUst akTuBamu, asnatowmmmcs obecne-
YeHMEM MO TakMM JOoroBopam, orpaHnyeHa.
MmyLiecTBo (YacTb uMyLLIECTBaA), NpuHaanexawee Bam, B pesynbrarte 3aknoyeHms 4oroBopa,
ABMAKOLWErocsi NpoM3BogHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT siBnsaTbCca obecneyvyeHnem
NCNONHEeHMA 06a3aTenbCTB MO yKa3aHHOMY AOrOBOPY W pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHust Bawunm [JoBeputenbHbIM yNpaBisalowWmMmM CAENOK C HUM, OyaeT orpaHuye-
Ho. Pasamep obecneveHns nsmMeHseTca B Nopsiake, NpeaycMoTPEeHHOM 4OroBopoM (cneundum-
KauMemn KOHTpakTa), U B pesynbraTte Balw [JoBepuTerbHbIA yNpaBnaowmi MoxeT 6biTb orpa-
HUYEH B BO3MOXHOCTM pacnopsxatbcs Bawum mmywectsom B Gonbluen CTENEHU, Yem [0
3aKnoYeHns gorosopa.
Takke HeobxoOuUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOro 3akpbiTusi no3vumu. Hebnaro-
NPUATHOE U3MEHEHWE LIEHbl MOXET MPUBECTU K HeoOXOOMMOCTM BHECTU OOMOSNHUTENbHbLIE
cpefcTtea Ansi Toro, YTobbl NpuBeCTM obecneyeHne B COOTBETCTBME C TpeboBaHMsMN HOpMa-
TUBHbIX aKTOB U BPOKEPCKOro 4OroBopa, YTo AOSMKHO ObiTb CAENaHO B KOPOTKUIM CPOK, KOTOPbIN
MoxeT OblTb HegocTaTodeH ansa Bac. O6cnyxumBatowmi Bawero [JoBeputenbHoro ynpaensio-
Lero 6pokep B 3TOM cry4vae Bnpaee 6e3 gononHuTensHoro cornacusi Bawero [JoBeputenbHo-
ro ynpasensowWero «NpUHyanTeNbHO 3akpbiTb NO3MUMIO», TO €CTb 3aKMOYNTb OOroBOp, SABMA-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UNn npuobpecTtn ueHHble BGymarn 3a
cyeT Bawwmnx geHexHbIx cpeacTs, unu npogatb Bawwm ueHHble Bymarn. 310 MoXeT ObITb cae-
NaHo Mo CYLLECTBYOLLNM, B TOM YUCNE HEBLIFOAHbLIM, LEHAM U NPUBECTN K BO3HUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXXeTe noHecTn 3HauuTernbHble YObITKM, HECMOTPS Ha TO, YTO MOCMEe 3TOro U3MEHeHue
LEeH Ha (bMHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL GnaronpusaTHoe ans Bac HanpaeneHue u
Bbl nmonyunnun 6bl goxoa, ecnu 6bl Bawa nosvums He Obina 3akpbiTa. Pasamep ykasaHHbIX
yObITKOB Npu HebnaronpuATHOM CTeYeHUn OO6CTOATENbLCTB MOXET MNPEBbICUTb CTOMMOCTb
HaxoasLmxca Ha Bawem cyeTy akTUBOB.
[locpoyHoe norailieHne nNpou3BOgHOro PUHAHCOBOrO MHCTPYMEHTA (4OCPOYHOE MCMONHEHUE
OMNUMOHHOrO KOHTpakKTa) B Cny4ae MCKIYEHUS U3 KOTUPOBAmbHOro crnmcka oHAoBOW Bupxu
LEHHbIX Bymar onpeaenéHHoro aMmMTeHTa (AenucTuHra), aenarowmxca 6asoBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNSAOLWEro MHBE-
CTMLMOHHbIV nopTdenb no [loroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHbIM YObITKaM.
[l. Puck nukBnagHoCcTH
TpyaHOCTU C 3aKpbITUEM MO3MUMIA N NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO YOLITKOB
OT NPOM3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C OObIYHLIMU CAENKaMMU.
Onepaumn ¢ npousBogHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMu, 6asnCHbIM akTUBOM KOTOPbIX
ABMAKTCA LeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHI, PAaCCYMTaHHbIE MO TakUM
LUeHHbIM Bymaram, BReKkyT Takke pUCKKU, CBA3aHHbIE C MHOCTPaHHbIM NpoucxoxaeHnem 6asmc-
HOro akTumBa.
[eknapauus o puckax, CBsi3aHHbIX C NPUOOGpPeTEHNEM MHOCTPaHHbIX LIeHHbIX Oymar
Llenbto HacTodAwen [deknapaunn aenseTcs npegoctaBrieHe KNUeHTY MHopmaumm o puckax,
CBSA3aHHbIX C NPMOBPEeTEHNEM MHOCTPaHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX obnuraumn. MHocTpaHHble LieHHble Bymarn MoryT ObiTb NprobpeTeHbl 3a pybexom nnmn Ha
POCCUIACKOM, B TOM YMCNE OpraHn3oBaHHOM, POHAOBOM PbIHKE.
Onepaumsim ¢ MHOCTPaHHBbIMW LIeHHbIMWU ByMaramu npucyLum obLime pucku, CBA3aHHbIe C one-
pauusiMM Ha pbiHKE LEHHbIX Bymar co cnegyowmmm ocobeHHOCTAMM.
CucTtemHble pUCKu
MpMMEHNTENBHO K MHOCTPAHHbLIM LiEeHHbIM BGymMaram CUCTEMHbIE PUCKW, CBOWCTBEHHbIE pPOC-
cunckomy OHAOBOMY pPbIHKY AOMOMHATCA aHanOrMyHbIMU CUCTEMHBLIMU pUCKamMu, CBOW-
CTBEHHbLIMW CTpaHe, rae BbiMyLleHbl Unn obpallatoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LIEH-
Hble 6ymarn. K OCHOBHbIM (hpakTopam, BMSAIOWMM Ha YPOBEHb CUCTEMHOrO puUcka B LESoM,
OTHOCATCHA MOMUTUYEecKas cuTyauusi, 0COBEHHOCTM HaLMOHANbHOrO 3akoHoAaTenbCTBa, Ba-
NIOTHOTO PEerynupoBaHnst U BEPOSTHOCTb MX M3MEHEHMUS, COCTOSIHME FOCYAapCTBEHHbLIX ou-
HaHCOB, HanMyMe N cTeneHb PasBUTOCTM (PUHAHCOBOWM CUCTEMLI CTPaHbl MeCTa HaxOoXOeHus
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nunua, o6s3aHHOro NO MHOCTPAHHOW LeHHOW Bymare.
Ha ypoBeHb CUCTEMHOrO pyUcka MOryT OKa3blBaTb BMIUSHWE U MHOMMe Apyrve aktopbl, B TOM
yucne BEpPOATHOCTb BBEAEHUS OrpaHUYeHUin Ha MHBECTULUKN B OTAENbHbIE OTPaCcny 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HauMoHanbHOW BantoTbl. OBLLENPUHATON
NHTErpanbHON OLIEHKOW CUCTEMHOMO pUcka MHBECTULNIA B MHOCTPAHHYIO LIeHHYIo Bymary saBns-
€TCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW WNW HaUMOHaNbHOW BantoTe, MPUCBOEHHbIN
CTpaHe, B KOTOPOW 3aperucTpypoBaH 3MUTEHT, MEXAyHapOOHbIMU  PENTUHIOBLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt MmeTb B BU-
Ay, YTO PENTUHIN SABMAIOTCA NULLb OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBaTb peanbHON CUTyaLuu.
B cny4yae coseplueHusa coenok ¢ MHOCTPaHHbIMK Aeno3uTapHbIMU pacnmckamm NoMUMO pUC-
KOB, CBA3@HHbIX C SQMUTEHTOM CaMMX pPacnmcoK, HeOBXOOUMO YYNTbIBaTb U PUCKU, CBA3AHHbIE C
SMUTEHTOM npeacTaBnsAeMblX AaHHbIMU PacnncKaMm MHOCTPaHHbIX LLEHHbIX Bymar.
B HacTosLee BpeMs 3akoHO4ATENbCTBO paspeLlaeT POCCUNCKUMN MHBECTOpaMK, B TOM Yucne
He ABNALWMMUCS KBanM@PUUUPOBaHHbIMK, NpuobpeTeHne OonylWweHHbIX K NyGrnMyHomy pas-
MeLLeHMIo 1 (Mnn) nyénmnyHomy obpalleHuto B Poccunckon ®epepaunm MHOCTPAHHbIX LIEHHbIX
BGymar kak 3a pybexom, Tak u B Poccum, a Takke Nno3BOnsieT y4eT npaB Ha Takue LeHHble By-
Marn poccunckumun genosutapuamu. Mexagy Tem, CyleCcTBYIOT PUCKU U3MEHEHUs perynsTuB-
HbIX MOAXOAOB K BriageHuMo 1 onepaumsiM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEOOXOANMOCTb MO X OTYYXKAEHUIO
Bonpeku Bawwmm nnaHam.
lNMpaBoBble PUCKU
Mpn NproBpeTeHnn MHOCTPaHHbIX LieHHbIX Oymar HeobxogMmo oTaaBaTb cebGe OT4YeT B TOM,
4YTO OHM He BcCerga SIBNATCA aHanoraMuM POCCUMUACKMX LiEeHHbIX Gymar. B nwobom cnydvae,
npeaocTaBnsemMble N0 HAM NpaBa M npaBuia UX OCYLLECTBIEHNS MOTyT CYLLEeCTBEHHO OTnu-
YaTbCs OT NpaB MO POCCUMACKMM LIEHHbIM Bymaram.
Bo3moxHoCcTu cyaebHom 3awmnTbl NpaB No MHOCTPaHHLIM LeHHbIM ByMaram mMoryT GbiTh Cylue-
CTBEHHO OrpaHuyeHbl Heob6X0AMMOCTLIO 0bpaleHus B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpPraHbl N0 YCTAHOBIIEHHbIM NpaBuaM, KOTopble MOryT CyLLEeCTBEHHO OTNMYaTbCs
oT gencteyowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMW LieHHbIMK Bymara-
Mun Bbl B GONbLUMHCTBE Crly4aeB HE CMOXETe nonaraTbCsl Ha 3almTy CBOMX NpaB U 3aKOHHbIX
NHTEPECOB POCCUNCKUMUN YNOSTHOMOYEHHBIMW OpraHamu.
PackpbiTue nHcpopmaumm
Poccuitckoe 3akoHO4ATENbCTBO 4OMYyCKaeT packpbiTue MHgopmaunm B OTHOLIEHUN MHOCTPaH-
HbIX LEeHHbIX Bymar no npasunam, JeNCTBYIOWNM 3a pybexom, U Ha aHrnuickom asbike. Oue-
HUTE CBOI FOTOBHOCTb aHanNM3MpoBaTb MHAOPMALNIO Ha aHITIMACKOM A3blke, a Takke TOo, MNo-
HUMaeTe nu Bbl oTnnuma mexay npuHATbiMmn B Poccumn npasmnammu (orHaHCOBOW OTYETHOCTH,
MexayHapogHbiMK CTaHgapTaMy (OUHAHCOBOW OTYETHOCTM MAW npasBunamMuv PUHaHCOBOW
OTYETHOCTU, NO KOTOPbIM NYBNUKyeTCa NHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.
Takke poccunckue opraHn3aTopbl TOProBan n (Mnn) Bpokepbl MOryT OCYLLLECTBNATL NEPEBOS,
HEKOTOpPbIX JOKYMEHTOB (MH(pOopMaLMK), pacKkpbiBaeMbIX MHOCTPAHHBIM SMUTEHTOM Ans Balwe-
ro ynpobctea. B aTom cnyyae nepeBo MOXET BOCMPUHUMATBCHA UCKITOUYUTENBbHO Kak BCMOMO-
ratenbHasa uMHgopmauua K oduunanbHO packpbiTbiM SOKYMeHTaM (MHopmaumMmM) Ha MHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLLIMOOK NepeBoaYmKa, B TOM YnUCre CBS-
3aHHbIX C BO3MOXHbIM PasfnnyHbIM NEPEBOAOM OLHMX U TeX Xe MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
[eknapauusa o puckax, CBfi3aHHbIX C 3aK/IlO4EeHMEM AOroBOPOB, ABNAIOLWMXCA NPOU3-
BOAHbIMU (PUHAHCOBLIMM WMHCTPYMEHTaMW, Ga3suCHbIM aKTUBOM KOTOPbIX ABNAKTCS
LeHHble bymarn MHOCTPaHHbIX IMUTEHTOB UNU UHAEKCLI, PACCYMTAHHbI€ NO TaKUM LiE€H-
HbIM Oymaram
Llenb HacToswen [eknapaunn - npegoctaButb Bam obLyto nHdopmaumio 06 OCHOBHbLIX puUC-
Kax, CBSA3a@HHbIX C 3aKMYeHWeM [OroBOpPOB, SABMASKOLMXCA MPOU3BOAHLIMU (PMHAHCOBLIMU
NHCTPYMeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBNSAOTCA LieHHble Bymarn MHOCTPaHHbIX 3MU-
TEHTOB WUNWN MHAEKCHI, PacCYMTaHHbIE NO TakuM LEeHHbIM Bymaram (ganee — npomssogHble ou-
HAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM GA3NCHBIM akTUBOM). 3aKMOYEHME yKas3aHHbIX A0ro-
BOPOB CBSI3aHO C pYCKaMu, XapaKTepHbIMU AN BCEX NMPOU3BOAHBLIX (PUHAHCOBbLIX UHCTPYMEH-
TOB, a Takke cneundundecknmmn pmuckamm, oByCrioBrEeHHbIMU MHOCTPAHHBIM NPOUCXOXAEHNEM
0asuncHoro akTmea.
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
Pucku, cBsizaHHble ¢ NPOoU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU
[laHHble MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HeKOTopble BMAbl NPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbl C BONbLUMM YPOBHEM pUCKa, Yem apyrue.
Tak, Npu NOKynkKe OMNUMOHHOIO KOHTPaKTa NoTepU KINUEHTa He MPEBLICAT BENUYUHY YnriayeH-
HbIX MPeMUN, BO3HarpaxgeHusi 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. Npogaxa onum-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKA KIMEHTa U 3akniodeHne bioYepCHbIX KOHTPaKToB
COMOCTaBMUMbI - NPU OTHOCUTENBHO HEBOMbLUMX HEGNAronpUATHLIX KonebaHUsX LeH Ha pbiHKe
Bbl nogBepraeTech pUCKy 3HaYMTENbHbLIX YOLITKOB, MPY 3TOM B Criyvae npogaxu obrYepCHbIX
KOHTPAKTOB U NPOLAXM OMUMOHOB Ha MOKYMKY (ONUUOHOB «KOSJI») - HEOrPaAHNYEHHbIX YObITKOB.
C yyeToM aTOro, cosepLueHMe cOenoK Mo npodake OMUMOHHBLIX KOHTPAKTOB M 3aKryeHue
PbHOYEPCHBIX KOHTPAKTOB MOXET ObITb PEKOMEHLOBAHO TOSIbKO OMbITHBIM MHBECTOpam, obna-
AaloWUM 3HaUYNTENbHBIMN (PUHAHCOBBIMU BO3MOXHOCTSIMU M MPAKTUYECKUMM 3HAHMAMU B 00-
nacTtu NpMMeHEHUs1 MHBECTULIMOHHBIX CTpaTerni.
HacToswaa geknapauus OTHOCUTCH Takke M K NPOU3BOAHBIM (PUHAHCOBBIM WUHCTPYMEHTaM,
HanpasfeHHbIM Ha CHWXKEHUE PUCKOB ApYrux onepaumin Ha (OOHOOBOM pbiHKE. BHMMaTENbHO
oueHuTe, kak Bawu npousBogHble (oMHAHCOBbIE UHCTPYMEHTbI COOTHOCATCS C onepauusmMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeautech, 4To o6bem Bawen nosvuum Ha
CPOYHOM PbIHKE COOTBETCTBYET 0ObEMY MO3MLMM HA CNOT PbiHKE, KOTOPYIO Bbl xemxupyeTe.
PbIHOYHBLIN (LLeHOBOW) pUCK
Momnmo obLero pbIHOYHOrO (LLlEHOBOr0) puUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLWMA one-
pauun Ha pbIHKE LEHHbIX Oymar, Bbl, B cnyyae 3akniodeHns obloYepCHbIX OOroBopoB (KOH-
TPaKTOB), a TaKkKe B Cly4yae NpoAaXy OMUUOHHBIX KOHTPAKTOB, OygeTe HecTu puck Hebnaro-
NPUATHOrO M3MEHEHUA LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, SIBNAOLWMXCSA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxart obecnedeHnem.
B cniyyae HebGnaronpusaTHOro M3MeHeHUs1 LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK
noTepaTb CPEeACTBa, ABnsALWmMecs obecnedeHmemM NPon3BoLHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Puck nukBugHocTm
Ecnu Bawa wWHBECTUUMOHHAas cTpaTerMs npegycMaTtpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeoOXoAMMOCTN 3aKpbITUSE NO3ULMW MO COOTBETCTBYHOLEMY KOHTPAKTY (MNU 3aknoyeHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pPUCK NO AaHHOMY KOHTpakTy), obpaiiante
BHUMaHWE Ha JIMKBMAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KaK 3akpbiTMe MO3uuun no
HENWKBUOHBIM KOHTPaKTaM MOXET MPUMBECTU K 3HAYUTENbHbIM AOMNOSHUTENbHBIM YObITKaM B
CBSI3M C UX HU3KOW NUKBMAHOCTLI0. OBpaTuTe BHUMaHWe, YTO, Kak NpaBuiio, KOHTpakTbl ¢ 60-
nee otganeHHbIMU CpoKaMn MUCMOSTHEHUS MEHee JNMKBUAHbI MO CPaBHEHWMIO C KOHTpakTaMu C
ONN3KMMN CpOKaMM UCTIONHEHUS.
Ecnn 3akntoyeHHbln Bamu gorosop, ABNAKOWWMACA NPOM3BOAHLIM (PUHAHCOBBIM MHCTPYMEH-
TOM, HENMUKBMAEH, U Yy Bac Bo3HMKNA HEOOXOOUMOCTb 3aKpbITb MO3MLMIO, 06A3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMK MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl
NCKITIOYEHUS pUCKa NOCPEACTBOM 3aKMHOYEHUA COEMOK C MHBbIMU NPON3BOAHBIMU (PUHAHCOBLI-
MW MHCTPYMEHTaMKU unm ¢ 6asncHbIMK akTuBamu. Mcnonb3oBaHne anbTepHATUBHbIX BapuaH-
TOB MOXET NPUBECTU K MEHBLUMM YyObITKaM.
Mpy 3TOM TPYAHOCTU C 3aKpbITUEM NO3ULMIA U NOTEPU B LleHEe MOTYT NPUBECTU K YBENUYEHUIO
yBObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMMU.
Bawwu nopydeHus, HanpaBreHHble Ha OrpaHnyYyeHne yObITKOB, HE BCEraa MOryT OrpaHuynTb
notepu 0 npeanonaraemMoro YpoBHS, Tak Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUN UCMNOSNHEHWE TaKoro NnopyyYeHus no ykasaHHou Bamu ueHe MoXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHnyeHune pacnopskeHus cpeacTBamMm, ABNAIOWMMUCA obecnevyeHnem
MmyLiecTBo (4acTb uMyLLlecTBa), NpuHaanexawee Bam, B pesynbtarte 3aknoyeHms 4oroBopa,
ABMAKOLLErocsi NPoM3BoAHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT aBnaTbCca obecneyveHnem
ncnonHeHms Bawwnx o683aTenbCTB NO AOrOBOPY U pacnopsikeHue MM, TO eCTb BO3MOXHOCTb
coseplueHna Bamu coenok ¢ HUM, GyaeTt orpaHudeHo. Pasmvep obecneveHns nameHsieTca B
nopsgke, NpeaycMOTPEHHOM [OroBOpOM (cneuudukaumen KoHTpakTa), n B pesynbtate Bbl
MoXeTe ObITb OrpaHuYeHbl B BO3MOXHOCTM pacrnopskaTbCA CBOMM MMYLLECTBOM B GonbLuen
CTeneHu, YeM OO 3aKNYeHus 4orosopa.
PucK NpUHyAUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHMe LeHbl MOXET MPMBECTU K HEeODXOOMMOCTU BHECTWU LOMOSHU-
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YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
TenbHble CpeAcTBa Ans Toro, YTobbl NpuBecTn obecneyeHne B COOTBETCTBUE C TpeboBaHUAMM
HOPMAaTMBHbIX aKTOB U BPOKEPCKOro JOrosopa, YTo AOMKHO BbiTb CAenaHo B KOPOTKUIA CPOK,
KOTOPOro MoXeT ObITb HegocTaTouHo Anst Bac. Bpokep B aTom cny4vae Bnpase 6e3 JONOMHM-
TenbHOro cornacusa Bawero [JosBepuTensHOro ynpaensowero «npuHyaMTenbHO 3aKpbiTb MO-
31MUMIO», TO €CTb 3aKIoYnTb AOroBop, ABNAIWUNCH NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEH-
TOM, Unn npnobpecTn LeHHble Bymaru 3a cyeT Balumx AeHexXHbIX CpeacTs, unu npoaath Bawwum
LUeHHble Bymarn. OTo MoXeT ObITb cAenaHo Mo CyLeCTBYHOLWMM, B TOM YUCIE HEBLIFOA4HbIM,
LeHaM 1 NpMBECTN K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.
[MpnHyguTenbHoEe 3aKkpbITUE NO3NLUKU HanpasneHo Ha ynpasneHwe puckamu. Boel MmoxeTte no-
HECTW 3HauYUTENbHbIE YObITKM HECMOTPSI Ha TO, YTO NOCIE 3TOr0 N3MEHEHNE LeH Ha (PUHAHCO-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuatHoe ang Bac HanpasneHune n Bbl nonyymnu Gbl
aoxod, ecnv 6bl Bawa nosuuus He Gbina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAEeHUeM 6a3NCHOro aKkTuBea
CucteMHble pUcKu
MpuMeHuTeNbHO K 6asnMcHOMY akTMBY NPOM3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB — LEHHbIM
BymaraMm MHOCTPaHHbIX AMUTEHTOB M MHAEKCAM, pacCYNTaHHbIM MO TakUM LIeHHbIM Bymaram,
CUCTEMHbIE PUCKWU, CBONCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHAKTCA aHanormy-
HbIMW CUCTEMHBIMW PUCKaMu, CBOMCTBEHHbIMU CTpaHe, rae BbinyLlleHbl Ui obpaluarTcs co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTtopam, BAUSIOLIUM Ha ypo-
BEHb CMCTEMHOIO pUcka B LIENIOM, OTHOCATCA MONMTUYecKas cuTyauumsi, 0COGEHHOCTN Haumo-
HanbLHOro 3akoHoAaTenbCTBa, BaniOTHOIO perynmpoBaHus U BEPOATHOCTb UX U3MEHEHUS, Co-
CTOSHME rocyaapCTBEHHbIX PUHAHCOB, HaNMyne u cteneHb pasBUToCcTM PUHAHCOBOW CUCTEMbI
CTpaHbl MecTa HaxoXaeHus nuua, o6a3aHHOro N0 MHOCTPAHHbLIM LIEeHHBbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BIUSHWE U MHOMME Apyriue hakTopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrpaHUYeHuUin Ha MHBECTULUKN B OTAENbHble OTpacrv 3KOHOMMU-
KM UNn BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBaLMm HauMoHanbHOW BantoTbl. O6LenpuHATON
WHTErpasnibHOM OLIEHKOW CUCTEMHOMO puUcKa MHBECTULUA SBMSIETCS «CYBEPEHHbLIN PENTUHM» B
WHOCTPaHHOM NN HaUWOHanNbHOM BasnkoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpnpoBaH
SMUTEHT WHOCTPaHHOW UeHHOM Oymarn, MexayHapoOHbIMU PENTUHIOBBbIMW areHTCTBamu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTt UMeTb B BUAY, YTO PENTUH-
M SBMAKOTCS NULb OPUEHTUPAMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTyauuu.
B HacToswee BpeMa 3aKkOHOAATENBCTBO JOMNYCKAaeT BO3MOXHOCTb 3aKNMHYEHUS POCCUNCKUMM
WHBECTOpPaMX AOroBOPOB, ABMASIOLLMXCA POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SBASAIOTCH LeHHble Bymarn MHOCTPaHHbIX AMUTEHTOB
VNN NHOEKCbI, pacCyYNTaHHble MO TakMM LeHHbIM Bymaram. Mexay Tem, CyLiecTBYHT PUCKM
N3MEHEHMNSA PErynAaTMBHBIX MOAXOO4OB K COOTBETCTBYHOLUMM Onepaumsam, B pesynbTaTe 4ero
MOXET BO3HUKHYTb HEoBXOOMMOCTb COBepLUaTb COENKW, HanpaBfeHHble Ha npekpalleHve
06a3aTenbCcTB N0 YKa3aHHbIM 40roBopam, Bonpekn Bawwvm nnaxHam.
MpaBoBble PUCKU
Heobxogmmo otaaBatb cebe OT4eT B TOM, YTO MHOCTPaAHHbIE (PUHAHCOBbIE WMHCTPYMEHTHI,
angaowmecs 6asMcHbIMM akTMBaMm NPOU3BOAHbIX (PMHAHCOBBLIX WHCTPYMEHTOB, He Bcerga
ABMSAKTCSA aHanoramm pPOCCUUCKUX (PUHAHCOBBLIX MHCTPYMeEHTOB. B nobom cnydae, npeno-
cTaBngemble MO HAM NpaBa M NpaBuia Ux OCyLLECTBIEHNSA MOTYT CYLLECTBEHHO OTNiMYaThCA OT
npae No POCCUNCKUM (PUHAHCOBbLIM MHCTPYMEHTaM.
Bo3moxHocTn cynebHon 3awwmThbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C UHO-
CTpaHHbIM Ba3nCHBIM akTUBOM MOTYT ObiTb CyLLECTBEHHO OrpaHuMyeHbl HEOBXOANUMOCTbIO 06-
paLleHnsa B 3apybexHble cyaebHble n NpaBoOXpaHUTENbHbIE OpraHbl MO YCTaHOBIEHHbLIM MNpa-
BUIam, KOTOpble MOTyT CYLLIECTBEHHO OTNnMYaTbCs oT AencTayowmx B Poccun. Kpome Toro, Bel
B BOMbLUMHCTBE CryvyaeB HE CMOXETEe nosaraTtbCsl Ha 3almTy CBOUX MPaB U 3aKOHHbIX MHTEpe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nHdopmaumm
PackpbiTne nHpopmaLumm B OTHOLLEHUN MHOCTPaHHbIX LeHHbIX Bymar, apnatowmxcst 6asmcHbIM
aKTUBOM NPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBISIETCS NO npaswnam, Aen-
CTBYHOLUUM 3a pyOexoM, N Ha aHrMUIACKOM A3blke. OLeHnTe CBOK FOTOBHOCTb aHanM3mMpoBaThb
WMHOPMAaLMIO HA aHIMMACKOM A3blKe, a Takke To, NoHUMaeTe N Bbl oTnnuma mexay npuHs-
TeiMn B Poccumn npaBunamm coMHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiMi cTaHgapTamu du-
HaAHCOBOW OTYETHOCTWU UNKN MNpaBuiamMmu PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOnMKyeTcs
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Vnpaensiowas  UEHHbIMY Bymaramu u AeHEXHbLIMU CPeACTBaMM ANs MHBECTUPOBAHUS B

OT K p bl TM e KOIaHaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
NHopMaLMs SMUTEHTOM UHOCTPAHHbIX LEeHHbIX Oymar.

Takke poccunckme opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOL
HEKOTOPbIX OOKYMEHTOB (I/IHC*)OpMaU,I/II/I), pacKkpbiBaeMblX MHOCTPaAHHbIM SMUTEHTOM AJ1A Balue-
ro yD,O6CTBa. B atom Cny4yae nepeBon MOXXeT BOCNPUHUMATbCA UCKNHYNTESIbHO KaK BCNOMO-
ratenbHas MHopMauus K oduumanbHO pacKpbiTbIM OOKYMeHTam (MHdopmMauumn) Ha WHO-
CTpaHHOM A3bIKe. Bcerp,a y‘-WITbIBaIZTe BEPOATHOCTb oLmbok nepesoa4nka, B TOM 4uclne cea-

3aHHbIX C BO3MOXHbIM PasnuyHbIM NEPEBOAOM OAHUX U TEX e MHOCTPaHHbIX CroB U dpas3
MW OTCYTCTBMEM OBLLIENPUHSITOrO PYCCKOrO SKBUBANeEHTa.

NMoanucbiBas HacTosiwee 3asiBrneHue, KnueHT noaTBepxaaeT, YTO O3HAKOMISIEH C
Dorosopom 1Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHusamm Kk Jorosopy Y OO0 YK
«OTKPbITUE», [leknapaumMen o pucKax, a TakKe MHbIMWU BHYTPEHHUMMU AOKYMEHTamu,
perynupyrowmMmMmmn nopsgok, npasuna u ycnoeusa okasaHua ycnyr OO0 YK «OTKPbITUE»
no pAoBepuTeNnbHOMY YynpaBrneHuro AKTMBaMM U ONyGNMKOBaHHbIMM Ha cauTte
000 YK «OTKPbITUE» no appecy: http://lwww.open-am.ru B pasgene «PackpbiTue
obasaTrenbHon nHgpopmauun»/ «[loBeputensHoe ynpaBsneHme» n oéasyerca coonogatb
BCe MOJIOXKEHUs BbllleyKa3aHHbIX AOKYMeHTOB, KnmeHT oco3HaeT u npMHuUmMmaeT Ha cebs
PUCKN, W3MOXEHHble B BbllleyKa3zaHHOM [leknapauMum O puUCKax, M noAaTBepXAaeT
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MopnucbiBas HacTosiee 3asiBfeHuve, B clnydae ecnu ycnosusMu BblbpaHHonm Crtpaterun
ynpaBsneHns npeaycMoTpeHo npuobpeteHne MHBECTULMOHHBLIX NaéB NaeBblX UHBECTULMOHHbIX
oHO0B, HaxoasLWmxcs nog ynpasneHnem [JoeepuTtensHoro ynpasnsowero, KnueHT saasnset
O CBOEM OTKase OT nonyvyeHus oT [oBepuUTenbHOro Yynpasnswowero yBeAOMMAEHUA O
HamepeHnnM NpMobpecTn 3a CHET MMYLLECTBA, HAaXOASALEroca B JOBEPUTESIbHOM YynpaBreHum
no [loroBopy, ykasaHHble WHBECTULUMOHHbIE Naun; NpUHMMaeT OOOCHOBaHME COBEPLUEHUS
CAENKM C yKasaHHbIMU MHBECTULMOHHBIMU NasiMuy; NOATBEPXAaeT COOTBETCTBME TAKOW COENKN
nHtepecam Knumenta. O6oCcHOBaHME COBEPLUEHUSA CAENOK C yKa3aHHbIMW WUHBECTULMOHHBIMU
nasiMym cogepXxurtcs B onmcaHmm Ctpaterun ynpasneHus, BbibpaHHon KnveHTom.

MoanucbiBas Hactosiwee 3asBneHue, KnueHT noaTBepXxpaeT, 4TO cornace
n3meHnTb B pamkax fJorosopa 1Y OO0 YK «OTKPbITUE» TeppuTOopranbHyo NogcyaHOCTb
Ha QOroBOPHYH0 noacyaHocTb no MecTy HaxoxaeHus 000 YK « OTKPbITUE ».

Mocne nopaun HacToswero 3asaBneHnsa KnmeHT He MOXeT CCbINaTbCA Ha TO, YTO OH He
O3HaKOMUJICA C BbllWeyKa3aHHbIMU AOKYMEHTaMu (MOSIHOCTbLIO UMM YaCcTUYHO) NUGO He
NPU3HaeT UX 06A3aTeNbHOCTb B AOroBOPHbIX oTHoweHusax ¢ 000 YK «OTKPbITUE».

Hactoawwum KnveHT nogTtBepxaaeT, 4TO YyBeOOMMEH O ero npase nonyvatb OT
[oBeputensHOro ynpaensioLwero nHopmMaumio, npeaycMoTpeHHyto ctatben 6 PenepansHoOro
3akoHa oT 05.03.1999 Ne 46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pPblHKE LEeHHbIX Oymar», a Tawkke O npaBax W rapaHTusiX, NpPeaoCTaBnAeMblX OaHHbIM
3aKOHOM.

MognucbiBaa HacTtosuwlee 3asaBneHue, KnneHT noaTtBep)gaeT, 4UTO COrMaceH ¢
WHBECTULMOHHBIM  npocdounem un  (MnnM) CTaHOAPTHbIM ~ MHBECTULMOHHBLIM  NPOdUnEM,
onpegensgembim (npuceansaemobiM) 000 YK « OTKPbITUE», n ¢ ycrnoBuamun BbIGpaHHON MM
Crtpateruun ynpaeneHus.

MognucbiBass Hactosiwee 3asiBrneHne, KnueHT, B cnyvyae nepeyncneHns LOEeHEeXHbIX
cpeacte Ha CyeTr 00O YK «OTKPbITUE», cooTBeTCTBYIOLMI ONpeaeneHHon cTaHaapTHOM
Crtpaterun ynpaBneHus, CTaH4APTHbIN MHBECTULMOHHbBIV NPOUNb KOTOPOW HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTULMOHHOMY npodunto KnueHty, TemM cambiM
cornawaeTcsi Co CTaHAapTHbIM UHBECTULMOHHBIM Npodunnem gaHHOW cTaHgapTHon CtpaTterum
ynpaBneHus, KoTopbii BygeT onpegerneH (NpucBoeH) KnueHTy nocne nNoCTynneHns AEHEXHbIX
cpeactB Ha CueT cooTBeTCTBYHLEW cTaHgapTHou CTpartermu ynpasrneHus, Takke KnveHt
cornawlaeTcsa ¢ puckamu, kotopble 6yaet Hectn KnneHT, B TOM 4ncne ¢ pUMCcKOM M3MEHEHUS
CTOMMOCTM AKTMBOB, CBSA3aHHbIMU C MHBECTUPOBAHUEM (NEepeYncrneHmeM OEeHEXHbIX CPeACTB)
B YKa3aHHy0 cTaHgapTHyto CTpaTervio ynpasneHus.

MopanucbiBas Hactosiwee 3aaBneHue KnueHT noartBepxaaetr, uto KnuneHT ObIn
nocraBneH B WU3BEeCTHOCTbL O ToM, 4To OOO YK «OTKPbITUE» He rapaHTupyert
OOCTUXXEHUA OXMaaemMon AOXOAHOCTU, OMnpefeneHHOW B MHBECTULMOHHOM npodwune
u(unun) B cTaHAapTHOM MHBECTULMOHHOM npodune KnueHTa.

NMopanucbiBaa HacTosiwee 3asBneHue, KnueHT noaTrBepxaaeT, YTo Obiyl NOCTaBneH B
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpasnsiowas  UEHHbIMI Gymarami u AeHeXHbIMM CPeICTBaM N1 MHBECTUPOBAHNS B
OT K p bl TM e KOMMaHus ueHHble Gymarv (cTanaapTHas jopma)

N3BeCTHOCTb O TOM, 4YTO OKa3bliBaeMble HOBepMTeﬂbeIM ynpaBnsarowmnm (bI/IHaHCOBbIe

ycnyru He sAiBNAKOTCA ycnyramMmum no oTKpbITUKO 0aHKOBCKUX CYETOB U npuemMy BKnagos.
MoanucbiBas HacTosiwee 3asiBneHne, KnmeHT noaTBepxaaeT, YTo Obin NOCTaBJIeH B
U3BeCTHOCTb O TOM, 4YTO [AeHeXHble cpeacTtBa, nNepegaBaemMblieé NO AOOroBopy
AoBepuTenbHOro ynpaslieHUdA, He nognexartr cTpaxoBaHMKO B COOTBeTCTBUM C

PepepanbHbIM 3aKkoHOM OoT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB
B 6aHKkax Poccuinckon ®eagepaummn».

HacTosiwee 3asBneHune aBnsieTcs HEOTbEMIIEMOW YaCcTbi0 COOTBETCTBYIOLLENO AOroBopa.

KnueHt o06s3aH npontn npouenypy peructpaumn Ha cante OO0O YK «OTKPbITUE» no appecy:
https://clients.open-am.ru ansa aktmeauum goctyna B JInyHbIn kabuHeT u ncnonb3oBaTb JIMYHbLIA KabuHeT anga
nonyyexuns CoobweHnn ot OO0 YK « OTKPbITUE».

Moanuce Knuenta/llpeactaButensa KnueHTa:

[aTta 3anonHeHus/nognucaHns 3asiBNeHns:

Moanuce: f

damunus, nHuymansi:

OcHoBaHue nonHomoumun MNMpeacrtasutensa KnuenTa, nognucasliero 3assneHue ot umeHn KnueHra:
Ne oT JeuncTeyeTt oo
(HavmeHoOBaHWe JOKyMeHTa, ero Homep, AaTa u CPoK AelCTBUA)

Cnoco6 o6enyxuBaHus KnveHTa npy ochopmneHnmn 1 nognvMcaHny JOKYMEHTOB B LiensiX NpucoeanHeHnst k [JoroBopy:

[J OucraHumoHHo [] NMuunoe npucytctemne

CNY>XEBHbIE OTMETKW?
HacToswwmm noaTeepxaato nprem 3assnequnst KnueHta o npucoeanHeHum K:
[] Dorosop AY
000 YK «OTKPbITUE»
Ne or [ [

Moanucb COpr,D,HI/IKaZZ /

M.I1.

1 CnyxeBHble OTMETKM — pasgen He 3anosiHATCS B clydae nogayun 3assneHnst AUCTaHLMOHHO (nocpeacTBoM oguLm-
anbHoro canta OO0 YK «OTKPbITUE» B cetn «MHTepHET»/NHTepHeT - 6aHka «OTkpbiTMe Online» AreHTa MNMAO BaHk
«®K OtkpbITME»/MOGUNBLHOrO HGaHkKa).

2 Mpwu ycTaHoBMEHUN OOroBOPHbIX oTHoLeHU ¢ OO0 YK «OTKPBLITUE» B cnydyae nogauyn 3asienexHus B ouce AreHta
1 nognmucaHus Takoro 3asBnenuns YypeauTtenem ynpasneHus MNMpocTon aneKTpOHHOM NOANMUCHI0 YUpeamTens ynpaerne-
HMSA B KAYeCTBE MOAMWUCU COTPYAHMKA yKa3bliBaeTCs haMunust u nHuumansl paboTHMKa AreHTa, KOTOpbIM OCYLLECTBIIEH
npvem 3aseneHus. MNevaTtb AreHTa He NpocTaBNaeTCs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMU BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue N26 k [Jocosopy
3AABJNIEHUE O NPUCOEOAMHEHUN
(ana opuauyeckoro nuua)

CsepaeHus o Knnente:
lMonHoe HauMeHoBaHME Ha PYCCKOM SA3bIKE:
lMonHoe HauMeHoBaHME Ha MHOCTPAHHOM SI3bIKE:
AOpec MeCTOHaXOXAEHWS:
OrPH: NHH:

Hactoawum 3asBneHnem KnueHT B cooTBeTCTBUMM cO cTatben 428 [paxpgaHckoro kogekca PO
MONMHOCTBI N 6E30roBOPOYHO MPUCOELMHSIETCS K YCNOBUSIM U akuenTyeT [oroBop LOBEPUTENLHOrO
ynpaBneHust LLeHHbIMM BymMaramum 1 OeHeXHbIMU CpeacTBamMu 4111 UHBECTUPOBAHMUS B LiEHHbIe Bymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBmss KOTOPOro onpeaeneHsbl
000 YK «OTKPbITUE».

NopnucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepxaaeT, 4TO nepen ero
nognuMcaHueM BHMMATENbHO  O3HAKOMMIICA CO  crnefylowen  HUXeyKasaHHOMU
MHcopmaumen, cogepxaiwiencs B [leknapaumm o puckax, packpbitom Ha cante OO0 YK
«OTKPbITUE», B TOM uucne, B coctaBe [loroBopa (npunoxeHue Ne1), u paHHas
MHcopMmaLmsa yuyTeHa Npu NPUHATUMN peLleHns o 3akn4veHum floroBopa:

1. OnucaHve pUCKOB HanpaBfneHO Ha packpbiTue W npegocTaBneHve [oBepuUTEnbHbIM
ynpaenswowmm Yupeantenio ynpasneHms MHpopMaunm o puckax, CBA3aHHbIX C 3aKITOYEHUEM,
ncnonHeHMem un npekpaweHvem [orosBopa, B TOM 4ucrne ¢ nHBectupoBaHmem B CTpartermm
ynpasneHud, ykasaHHble B [NpunoxeHun Ne2 u B MNpunoxeHun Ne13 k HacToswemy [Jorosopy,
Ha pbIHKE LieHHbIX Bymar.

Puckamun, cBA3aHHbIMM C 3aKMlOYeHUMEM, UCMOMHEHMEM U npekpalieHmem [orosopa, B TOM
yicrne, C nepefaderd uMyLlectBa B [JOBEpUTENbHOE YnpaBreHue, SBMSKOTCA  PUCKWU,
N3MNOoXeHHbIE B COOTBETCTBYOLLMX Aeknapaumax: [Jeknapauun o6 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIIEHMEM OMepaunin Ha pbiHKE LeHHbIX Gymar; [eknapaunm o puckax, CBA3aHHbIX C
NPOM3BOAHBIMA  (PUHAHCOBBIMU  MHCTPYMEHTamu; [eknapaumm O puckax, CBSI3aHHbIX C
npuobpeTeHneM UWHOCTPaHHbIX LUeHHbIX Oymar; [eknapauum O puckax, CBA3aHHbIX C
3aKIOYEHNMEM [OrOBOPOB, SBASAIOWNMXCA NPOU3BOAHBIMU  (PMHAHCOBLIMU UHCTPYMEHTaMMU,
6a3nCHbIM aKTMBOM KOTOPbIX SIBMSIOTCA LEHHble Oymar WHOCTPaHHbIX 3MUTEHTOB WU
WHOEKCbl, PacCYUTaHHble MO TakuM UeHHbIM Oymaram, a TakKe PUCKW, OMUCAHHbIE HMXKEe
(oanee npu cCOBMECTHOM YNOMUHaHUK - [leknapauun).

M3ameHeHna B HacToAwyk [eknapauuio O puckax BHOCATCA MNYyTEM  pacKpbITUS
COOTBETCTBYIOLLEN MHpopMauuKn Ha oduumnanbHoM cante [JoBepuUTenbHOro yrnpasnsaioLwero B
WH(OPMAaLIMOHHO-TENEKOMMYHUKALUMOHHON ceTn  «UHTepHeT». HacTtoawwmm Yupeguternb
ynpaBneHns NoaTBEPXKOAET, YTO packpbiTue TekcTa [Jeknapaumm o pyckax B HOBOW peaakumm
Ha oduumanbHoM cante [JoBepuTenbHOro ynpasnswowero bygeTr SABNATbCA Haanexawum
yBeJOMIIEHMEM O BHECEHUM M3MEHEHWI B TEKCT [leknapauumn o puckax.

MognuceiBag [oroeop, Yupeautenb ynpaBreHWs MNOHUMaeT U MNPUHUMAET BO3MOXHOCTb
BO3HWKHOBEHUS YObLITKOB B pe3ynbTate AOBEPUTENBHOMO YNpaBnieHus.

MognuceiBasa Jorosop, YupeauTenb ynpaBrieHns OCO3HaET, YTO:

- BCE COENKM M onepaumm C UMYLLECTBOM, NepefaHHbiM Y4dpeauTenem yrnpasneHus B
[oBeputenbHoe ynpasneHune, coBepLuatoTca 6e3 nopyveHnin Yupeoutens ynpasneHus;

- AoxogHocTb no [loroBopy He onpegensercd  [OOXOOHOCTbIO TakuMX [OOroBOPOB,
OCHOBaHHOM Ha MokKasaTensax AOXOAHOCTW B npownom. [oBepuTenbHbIA yNpaBnsowWmin He
rapaHTUpyeT nonyvyeHve goxoga no [JOroBopy 3a UCKIKYEHUEM CryYaeB, Korga AOXO4HOCTb
onpegeneHa Ha MOMEHT 3aK/lOYEHUS COOTBETCTBYIOLLErO [OroBopa [JOBEPUTENBHOMO
yrnpaBneHus;

- [oBepuTenbHbIA YNPaBnAOWUA He rapaHTMpyeT nonyvyeHuss goxoga no [orosopy,
OOCTWXKEHUST OXXMAaemMon JOXOOHOCTH, onpeaeneHHon B MHBECTULMOHHOM npodune n(unm) B
CTaH4apTHOM UHBECTULMOHHOM Npodoune Yupeautensa ynpaBneHus;

- nognucaHvme Ydpeautenem ynpasneHua OTtyeta (ogobpeHve wHbIM - cnocobom,
npegyCcMOTPEHHbIM JOrOBOPOM [OBEPUTENBHOrO yNpasrieHus), B TOM 4ucre 6e3 npoBepku
OT4eTa, MOXeT paccmaTpmBaTbCs B Crydae crnopa Kak oqobpeHvne aenctemm [JoBeputenbHOro
ynpaBnsooLwero n cornacue c pesynbtataMmu ynpasreHus LeHHbIMM Gymaramu, KoTopble
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
Hawnn oTpaxeHune B OTyeTe.
2. [loBepuTenbHbIN yripaBnawoWwmn ysegomMnseT Yupeamtens ynpaBneHnsi 0 pucke BO3MOXHbIX
yObITKOB:
* ABNAIOLNXCA pe3ynbTaTtoM gedonTta no ueHHbiM Gymaram, BXO4ALWMM B COCTaB UMYLLLECTBA,
HaXO4sILLEerocss B O4OBEPUTENbHOM YMpaBfieHNn, HEUCNONTHEHMEM 06HA3aTeNbCTB CO CTOPOHbI
SMUTEHTOB W/VUNM nNul, nNpeaocTaBnsalWMX obecrnevyeHne WCMONHEeHUs o0bs3aTenbCcTB
9MWUTEHTOB B OTHOLUEHMM BbIMAAT OCHOBHOW CYMMbl [0fira, KYMOHHbIX BbInNnaT, Mpu
HencnonHeHMn obs3aTenbLCTB MO AOCPOYHOMY BbIKyMy 06rMraumm n no UCNOSTHEHMIO YCITOBUN
nyGnnYHbIX 0GEpT;
* GBMSAOWMXCA CreacTBMEM [OCPOYHONO U3bATUS UMyLLecTBa W/WMNKM ero 4actm us
AOBEPUTENBHOIO YNpaBneHus;
e 0OYCNOBMNEHHbIX OWMOOYHBIMA  WAN  HENPABOMEPHLIMA  OEUCTBUSIMU  COTPYAHWUKOB
OpraHn3aTopoB TOProBnM Ha OHOOBLIX pPbIHKaX, AOeno3uTapueB, pPerncTpaTtopos,
KNMUPUHIOBbLIX UIMM KPeAUTHBLIX OpraHM3aunin, 6poKepoB, NNaTeXHbIX areHTOB U NPOYnNX TPETbUX
Ny, Npy NpoBEeAEHMM pacyeToB MO caenkam ¢ PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke mnpwu
ocywlecTtereHun [JoBeputenbHbIM YNPasnsowmMM nNpovmx (Mnu onocpeaoBaHHO CBA3AHHbLIX)
onepauuMi C MMyLWeCcTBOM, nepedaHHbIM YdypeauTenem ynpaerneHus B [OOBEpUTENbHOE
ynpaBneHune;
* KOTOPbIE MOMYT BO3HMKHYTb MNP HEOMNAronpusiTHOM OUHaAMMKE PbIHOYHBIX (PaKTOpPOB, B TOM
yucne, nNpM U3MEHEHUU MNPOLEHTHbLIX CTaBOK, BarOTHbIX KYpCOB, W3MEHEeHUM LUeH Ha
(PMHAHCOBLIE UHCTPYMEHTI;
» 00yCroBrEHHLIX U3MEHEHNEM 3akoHogaTenbcTBa Poccuiickon depepaumm, HOPMaTUBHO-
npaBoBbIX akToB Poccuickon degepaumm M HopmaTMBHbIX akToB baHka Poccum, a Takke
AOKYMEHTOB, PerynupyloLmx npaBoBble OTHOLIEHUS, NMPUHATLIX B MEXAYHAPOO4HOMW MpaKkTuke,
HEOQHO3HaYHbIM TONIKOBAHMEM HOPMAaTUBHO-NPAaBOBbLIX aKTOB, B TOM u4ucne, B obnactu
HanoroobnoXeHund, Npu OTCYyTCTBMM HOPpMAaTUBHO-MPaBOBbIX akToB Poccuiickon Pegepaunn, a
TakKke [AOKYMEHTOB, Perynupyrolmx fpaBoBble OTHOLUEHWUSA, MPUHATbIE B MeXOyHapOaHOWm
npakTuke, a Takke OOyCroBfeHHbIX AeNncTBMeM/O0e3a4eNCTBUEM FOCYOAPCTBEHHBLIX U WHbBIX
OpraHoB, B TOM uuCfle, PErynMpylolWnx PpPbIHOK UEHHbIX Oymar; npuM M3MEHEHUU
d1CKanbHOW/ MOHETAPHOW/TOProBON  MOMUTUKA, U3MEHEHUU CUCTEMbl TFOCYAApPCTBEHHOrO
yrnpaBneHus;
* KOTOpblE MOIyT BO3HUKHYTb B pe3ynbTaTe npenocTaBneHus Yupeautenem ynpasreHust
He0CTOBEPHOMN MHOPMALMM B paMKax 3aKIloueHuUs1, UCMOMNHEHUs 1 npekpalleHuns [oroeopa.
3. YBegomneHue o6 obuem xapakrepe U (Mnm) UCTOYHUKAX KOHPNIMKTa UHTEPEeCOoB

Mpn ocywecTBrneHnn [oBepuTerbHbIM YNPaBnsoWMM OeATENbHOCTU N0 LOBEPUTENbHOMY
yrpaBneHnio aktmeamu Ydpeautens ynpasreHUs BO3MOXHO BO3HUKHOBEHME KOHMKTa
MHTEPEeCOoB B Cry4Yasx (MCTOYHWKN KOHMIIMKTa UHTEPECOB):

1) NpuobpeTteHune [JoBeputenbHbiM ynpasnaowmm (OTBETCTBEHHBIM NTMLIOM) 3@ CHET UMYLLe-
CTBa, cocTaBnsawLero umyectso KnueHta, aktmeos, 0693aHHBLIM NMLOM MO KOTOPbIM ABMS-
eTca [loBeputenbHbi ynpasnstowmin (Juo, ceasaHHoe ¢ [loBepuTenbHbIM yNpaBnsaowmm), a
Takke coBeplueHne Nnbo HecoseplieHne [loBepuTenbHbIM YNPaBNSOLWNM IOPUANYECKUX W
(Mnn) dakTU4eckMx AeCTBUN B OTHOLLUEHUWN YKa3aHHbIX akTMBOB, COCTaBMSAOWMX UMYLLECTBO
KrniveHTa.

2) MNpuobpeTteHune [doseputenbHbiM ynpasnsaowmm (OTBETCTBEHHbBIM NMLIOM) 3@ CYET UMYLLe-
cTtBa KnueHTa akTMBOB, nepefaHHblX B nornb3oBaHue [JosBeputernbHoMy ynpasnswowemy (Ju-
Ly, cBA3aHHOMY C [loBepuUTenbHbIM YNPaBnsaowWmMM), a Takke coBepLlleHne nmbo HecoBepLue-
Hue [oBepuTEnbHbIM YNPaBASAOLWMM OPUANYECKUX N (UNn) PaKTUYECKNX AEUCTBUMIN B OTHO-
LUEeHWNM YKa3aHHbIX aKTMBOB, COCTaBNSALNX MMyLLecTBO KnneHTa.

3)MNpuobpeteHne [oseputernbHbiM ynpasnsowmm (OTBETCTBEHHbLIM MMLIOM) 3a CYeT umyLle-
ctBa KnuneHTta ueHHbIX Bymar, ycnyru no pasmeLleHuio 1 (Mnu) no opraHnsauumn pasmeLleHums
KOTOpbIX OKa3biBaeT JInuo, cBszaHHoe ¢ [loBepuTenbHbLIM yNpaBAsOLLMM.

4) CosepuweHne [loBeputernbHbiM yrnpasnsawwmm (OTBETCTBEHHbIM NMLOM) 3@ CYET MMyLLe-
cTtBa KnneHTa caenok Ha ycnoBusiX, He ABMASIOLMXCA HaunmyywmMmmn OCTynHbIMu Anga Josepu-
TenbHoro ynpasnsiowero (OTBETCTBEHHOrO Nuua) yCrnoBMAMW COBEPLUEHUS YKasaHHbIX cae-
NIOK HA MOMEHT UX 3aKITH0YEHUS.

5) CoseplieHve [osepuTtensHblM ynpasnsiowmnm (OTBETCTBEHHbLIM NIULOM) 3a CHET UMmyLle-
ctBa KnueHta caenok ¢ [loBeputenbHbiM ynpasnswowmm (Jluyom, cBasaHHbIM ¢ [loBeputenb-
HbIM ynpasnsowmm, OTBETCTBEHHBIM NIULIOM), 38 UCKMIOYEHMEM CIy4as COBEPLUEHUSA COENKU
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOIaI'IaHMFlLLL LeHHble Gymaru (cTaHaapTHas chopma)
Ha OpraHM3oBaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMNKY (Mpogaxy) Mo Hauny4ywum 13 yka-
3aHHbIX B HMX LieHaM Mpu yCrioBuK, 4YTO 3asBKWM agpecoBaHbl BCEM YyYaCTHWKaM TOProB U UH-
dopmauua, nossonsawlag maoeHTMPUUMPOBaTbL NOAABLUMX 3asiBKM YYaCTHUKOB TOProB, He
packpblBaeTCAa B Xo4e TOProB ApYyruMm ydacTHUKaM.
6) Ncnonb3oBaHune [oeepuTenbHbiM ynpasnaowmm (OTBETCTBEHHbIM fMLIOM) B CBOMX UHTE-
pecax u (Mnn) B MHTepecax TPeTbUX NuL MHGOPMaUUKN (3a MUCKMYEeHneM Oo6LLeaOoCTYNHOM
NHopMaLmm), NONy4YEeHHOM B CBA3N C COBEpLUEHNEM NMOO HECOBEPLUEHNEM OPUANYECKUX U
(nnun) dakTnyeckmx OENCTBUIA, BANSAIOLLNX HA CBA3aHHbIE C OKa3aHueM ycnyr [loBepuTenbHOro
ynpasnstoLero nHtepecol KnvenTa.
7) CoepweHune [JoseputenbHbiM ynpasnsaowmnm (OTBETCTBEHHBIM SIMLIOM) COENOK B CBOWUX
WMHTEepecax W B MHTepecax TPeTbUX N1l Ha OCHOBaHWM MHAOpMaUun O NpuHATUM [osepu-
TenbHbIM YNPaBnSOWUM peLLEeHNss O COBEPLUEHUM CAEenku 3a cyeT umyulectBa KnueHta (oo
COBepLUEHMS JaHHOM caenku 3a cyeT umylectea KnueHTa).
8) CosepuweHne [loBeputernbHbiM yripasnsaowmmMm (OTBETCTBEHHLIM TMLOM) 32 CYET MMYLLe-
CTBa CAENOK C 4acTOTOW, NpPeBbIlAOWEen 4acToTy, HeobxoaumMyo aAns mucnosHeHnsa [oeepu-
TenbHbIM YNpaBnAwLWMM 0693aHHOCTEN, YCTAHOBIEHHbIX AOrOBOPOM AOBEPUTESNBHOMO yrnpas-
NeHnsa ¢ ykadaHHbIM KnneHTom.
9) 3akntodeHne [osepuTenbHbiM ynpasnsaowmm (OTBETCTBEHHbIMM Nuuamu, Jlnuamun, ces-
3aHHbIMK ¢ [JoBepuUTENbHBIM YNPaBSIoOLWMM) AOrOBOPOB C TPETbUMU Nuuamu, npegycmartpu-
BalOLWMX BbINMaTy BO3HArpaxaeHus, n (Mnv) npegoctaBneHne MHbIX MMYLLECTBEHHbIX Bnar, n
(nnun) oceoboxaeHne oT 06513aHHOCTM COBEPLUNTL ONpeaerneHHbIe ENCTBUS B Crlydae CoOBep-
weHnss nmbo HecosepweHna [oBepuTenbHbiM ynpaenswowmnm (OTBETCTBEHHBIMU NULAMN)
topugmyeckux n (Mnu) dakTMyecknx encTBUN, BAUSIOLWKNX HA CBA3aHHbIE C OKa3aHWeM ycnyr
HoBeputensHoOMy ynpasnsoLwemy uHTepechbl KnveHTta (3a UCKOMEeHMEeM OroBOpPOB, 3aKsio-
YeHHbIX [loBepuTenbHbIM YNpaBnsoWUM B KayecTBe OOBEPUTENBHOIO YNpaBnsiowero nmy-
wecteoM KnunenTa).

Jivuamn, cBa3aHHbIMM ¢ [JoBepuTernbHbIM  YNPaBnsloWMM, AOnS  uernen npuMeHeHus
HacTosiwero nyHkra, asnstTca: NybnuyHoe akumoHepHoe obuwectBo baHk «PuHaHcoBas
Kopnopauusa Otkpbitne» (OIMPH: 1027739019208) n bank BTB (nybnnyHoe akumoHepHoe
obuwecteo) (OMPH: 1027739609391).

HacTtoawmm OO0 YK «OTKPbITUE» nHpopmupyeT Bac 0 BO3MOXHOM HanuMyun KOHIMKTa
WHTEPEeCOB Mpu ynpaBreHnn akTmBaMu B paMkax oTaenbHbix CTpaTerni ynpaBneHus B CBA3MU
C TeM, YTO ynpaBneHne akTMBamu B COOTBETCTBMM C OTAENbHbIMM CTpaternammn ynpaBneHns
npegycMmaTtpuBaeT npaBo [lOBEpPUTENbHOIO YNpaBnsALWEro WMHBECTUPOBATb [LEHEXHble
CpeacTBa yypeautens ynpasneHus B UeHHble Gymaru, BbinyweHHole baHkom BTB ([MAO)
n/unn NMAO BaHk «PK OTKpbITUEY», MHBECTULMOHHbLIE Nan NaeBbiX NHBECTULMOHHBIX (OOHOOB,
HaxoOdwmxca nog  ynpaeneHveMm  [1oBEpUTENbHOTO  yNpaBrisioWEro,  NpOu3BOAHbIE
(PUHAHCOBbIE WHCTPYMEHTbI, BbiNywWeHHble Jlnuamn, cBa3aHHbiIMM C  [JoBepUTENbHBIM
yrnpaBnsoLL M.

Hactosawmnm OO0 YK «OTKPbITUE» nHdopmupyeT Bac 0 BO3MOXHOM HanmMuuu KOHAQIMKTA
MHTEpPEeCcoB NpW yNpaBrieHMN akTUBaMn B paMkax oTAaenbHbix CTpaTerni ynpaBneHns B CBA3U
C TeM, 4YTO [loBepuTenbHbIA YNPaBnsoWUA 3aknioyaeT AOroBOpbl BO3ME3LHOIO OKasaHus
ycnyr ¢ Jlnuamun, cBA3aHHbIMM ¢ [oBepuTtenbHbiM ynpasnsiowum: bank BTB (MAO), MAO
BaHk «®K OTkpbITME» B XOA4€ MCNonHeHus [loroBopa AOBEPUTENBHOMO YNpaBneHns, Takne Kak
Aorosopbl  6@HKOBCKOro cuyeTa, AOroBOPbl O HAYMCMEHUW MNPOLIEHTOB HA HECHWXaeMbln
OoCTaToK, [O0roBopbl GaHKOBCKOrO (4eno3vMTHOro) BknNaga, Aorosopbl Bpokepckoro u
[eno3nTapHoro obcnyxvBaHus.

Mpun aTom:

- O00 YK «OTKPbITUE» aBnsaetcs goyepHen komnanuen NAO BbaHk «PK OTkpbiTne» (OIPH:
1027739019208) n yyactHukom rpynnel nuy, banka BTB (MAO) (OI'PH 1027739609391);

- B Cnyyae ecnu odopmiieHve [OoroBopa [OBEPUTENbHOIO  YrpaBreHUs, KOTOPbIN
npegycMmaTtpmBaeT OdHy M3 yKasaHHbix CTpaTervm ynpasneHusi, ocyliectBnsieTca B odwmce
MAO BaHk «®PK OTkpbITME» NOCNEgHUI NOoNyYaeT 3a 3TO BO3HArpaXxaeHne B KayecTBe areHTta
MO 3aKrMYEeHN0 JOrOBOPOB AOBEPUTENBHOIO yrpaBeHus;

- pacyéTHble cyeTa, OTKpblBaeMble [JoBepuTENbHbIM YNPaBnsioWUM B LIENSX UCMOMHEHUs
[oroBopa, a Takke [Aeno3vTHble CYeTa, €CNM OHWM NPeayCMOTPEHbl COOTBETCTBYHOLLEWN
Crpaternei ynpasreHnsi, MOryT 6biTb OTKPbITbl HA OCHOBaHUN COOTBETCTBYHOLLUMX [OrOBOPOB,
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaI'IaHMFl 5 LeHHble Gymaru (cTaHaapTHas chopma)
3akntoyeHHbIx ¢ MAO baHk «®K OTkpbiTney, bankom BTB (MAO);
- B Uenax wucnonHenus [oroBopa, [JoBepuTenbHbIN YNpaBnsloWwmm MOXeT npuobpetatb
UeHHble Bymarun, ycryru no pasmelleHuio U (unu) no opraHmsaumm pasmeLLeHus KOTOpbIX
okasbiBaeT [MAO baHk «®K OTkpbiTney, bank BTB (MAO);
- [loBepuTenbHbIA YNpaBnalwWUn B criydyasx, npeayCMOTPEeHHbIX oTaenbHbiMu CTpaTternsamu
yrnpasneHusi, MoxeT npunobpeTtaTtb LieHHble Bymarn u/vnn vHble OUHAHCOBbIE MHCTPYMEHTDI,
3MUTEHTaMN KOTOPbIX 9BASATCA JInua, cBasaHHble ¢ [loBepuTenbHbIM yNpaBnalowmM, B TOM
uncne, MNAO baHk «®K OTkpbiTne», bank BTB (MAO);
- B cny4yae, ecnu CtpaTermin ynpaBneHuss NpefyCMOTPEHO WHBECTUPOBAHUE [OEHEXHbIX
CpPeAcTB B BarniTe, OTNU4YHOM OT BantoTbl Poccunckon Pepepauunn, nubo npuobpeteHve
WMHOCTPaHHbIX LIeHHbIX ByMar n oMHaHCOBbIX MHCTPYMEHTOB, [loBEPUTENbHLIN YNPaBMAOLWMA B
LUensax MCMofiHeHWs OOroBopa MOXeT 3aknyaTb CAEenkM Mo npuobpeTeHno MHOCTPaHHOM
BantoTbl, NPU 3TOM KOHTPAreHTOM MO YyKasdaHHbIM caenkam moxeT ObiTb [AO Bank «®K
OTtkpbiTne» nnbo baxk BTE (MAO);
- Bpokepckue cyeTa U cyeTa Aeno, OTKpbiBaeMble [JoBepuTenbHbIM YNPaBnsAoWmMM B Lensx
ncnonHexnma [oroBopa, MOryT ObiTb OTKpPbITbl H2 OCHOBaHWM COOTBETCTBYHOLLMX AOrOBOPOB,
3akrntodeHHbIX ¢ MAO BbaHk «®K OTkpbiTney, baHkom BTB (MAO);
- B cnydae, ecnn CTpaTerni ynpasreHUa npegycMoOTpeHO npuobpeTeHne npounsBOOHbIX
(PUHAHCOBbLIX WHCTPYMEHTOB, TO 0653aHHbIM NULOM MO YyKa3aHHbIM MNPOWU3BOOHBIM
pUHaHCOBbIM MHCTpyMeHTam moxeT sBnatbes MNMAO BaHk «PK OTtkpbiTve» nubo bBank BTB
(MAO);
- B cnyyae, ecnu CTtparterMn ynpasneHus npeaycMoTpeHO npuobpeTeHne CTPYKTYPHbIX
obnurauun, To 06513aHHBIM NIMLOM MO YKa3aHHbIM CTPYKTYPHbIM 0BnuraumamMm MoXxeT SBNATbCA
MAO BaHk «®K OTKpbITUEY;
- Yupegutenb HeceT KOCBEHHble pacxodbl, CBSI3aHHble C WMHBECTUPOBAHWEM CpPEeACTB B
WHBECTULMOHHbIE Nav MaeBblX WHBECTUUMOHHbLIX (POHAOB, K KOTOPbIM OTHOCATCHA
BO3HarpaxgeHue ynpasnstoLen KomnaHuu, B pa3smepe, npegycMoTPeHHOM
COOTBETCTBYIOLMMU MpaBuiamMn LOBEPUTENbHOrO yrnpaBfieHNs NaeBbiM WHBECTULMOHHbBIM
POHOOM, KaK onpegeneHHbln NPOoLEeHT CpeaHeroqoBOM CTOMMOCTU YUCTbIX akTMBOB NaeBOro
WHBECTULMOHHOIO dhoHOa, BO3HarpaxaeHue crneumanuanpoBaHHOro Aenosutapusi NaeBoro
WHBECTULMOHHOIO (poHAa, a TaKke WHble pacxodbl, NpeayCMOTPEHHbIE npasunamm
AOBEPUTENBHOMO yNpaBrieHNsa NaeBoro MHBECTULMOHHOIO ooHAa, onybnnkoBaHHbIE Ha canTe
000 YK «OTKPbITUE» no agpecy: http://www.open-am.ru;
- 000 YK «OTKPbITUE», ocywecTBnsasa [OBEPUTENbLHOrO YrpasneHne mnaesbiMu
WHBECTULMOHHBbIMM (boHAaMuK, nony4vyaeT BO3HarpakaeHue ynpasngaowen KomnaHuu, pasmep
KOTOPOro onpeaenéH npasunaMyv LOBEPUTENbHOrO ynpaBfieHUU COOTBETCTBYHOLLUMX MNaeBbIX
WHBECTULMOHHbIX OOHOO0B. paBnna OOBEepUTENBHOMO ynpaBneHns naeBbiX MHBECTULMOHHBLIX
POHO0B, HaxoOsAWMXCA nog ynpasneHvem [OBepuUTEnbHOro ynpasnstowero, onyornmMkoBaHbl
Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-am.ru.
KnneHT HeceT puCK peanu3auum KOHIIMKTA MHTEPEecoB, NOA4 KOTOPbIM MOHMMAETCA PUCK
BO3HWKHOBEHUSA Yy YuypeguTtens ynpaBreHus yYObITKOB, CBS3@HHLIX C HanmuMynem y
[loBepuTenbHOro ynpaBnsAloLWEro YreHOB €ero OpraHoB YynpasneHusi, paboTHUKOB, nuu,
AENCTBYIOLLMX 3a €ro cyeT, OTAENbHbLIX ero KIMEHTOB, KOHTPOSMPYIOLWNX U NOAKOHTPOSbHbIX
nuy, HTepeca, OTANYHOIO OT MHTEPECOB YupeauTens ynpasneHus.

[loBepuTenbHbIN  YNPaBNSOWMA  BNpaBe He npeaoTBpallaTb peanusaumio  KOHMNUKTa
MHTEPECOB, YyKa3aHHOro Bbllwe. [JoBepUTENbHbI YNpaBnsitoWmMiA OCYLLECTBSET yrpaBreHne
KOH(IIMKTOM UHTEpPecoB, 00ecneyvMBalolee CHKEHME PUCKOB MPUYMHEHUSI YObITKOB
Yupeautenio ynpasrneHusi. [Mpu 3TOM, Npu YyperynupoBaHWM BO3HUKAIOLWMX KOHMIIMKTOB
MHTepecoB [JoBepUTENbHbIV YNPaBNSIOWNIA PYKOBOACTBYETCA B NEPBYIO OMEpPenb MHTepecamm
Yupeautens ynpasneHusi.

C ©Oonee nogpobHOM uWHOpMaunen o Mepax, npegnpuHMMaemMblx [JoBepuTenbHbIM
yNpaBnsoWmM B OTHOLUEHUN KOH(IIMKTOB WMHTEPECOB, MOXHO O3HaKoMuTbCcA B [lonutuke
ynpaBrieHnsi KOHPIMKTOM UHTEPeCcoB MPOMECcCCMOHanbHOro yyacTH/Ka pblHKa LeHHbIX Bymar
00O YK «OTKPbITUE», yTBepxaeHHoOW [JoBepUTerbHbIM yNpaBnsaowuM U pasMeLleHHoN Ha
odmumanbHoOMm cante [loBepuTEnbHOro ynpaBnsoLLero B MHdOpMaLMOHHO-
TenekoMMyHuKaunoHHon cetn «WMHTepHeT» B pasgene «Packpbitne o0bsi3aTenbHOM
nHpopmaummny»/ «Hoe».
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

YnpasnsoLLas LUEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFl = LieHHble bymaru (ctaHgapTHas hopma)
3.1. [oBeputenbHbid ynpaBnsawowmnin obecnevmBaeT BLINOSIHEHWME Mep MO HeJonyLeHUHo
YCTaHOBNEHUS NpuopmutTeTa MHTEPECOB OOHOMO UIM HECKONbkuX KnueHToB Hag wHTepecamm
apyrnx KnueHTtos.
[na uenen HacTosiLero NyHKTa nof YCTaHOBMEHMEM npuopuTeTa MHTEPEeCcOB OOHOro Mnu
Heckonbkux KrnvmeHTOB Hap uHTEepecamu Apyrvx KrvMeHTOB MOHMMatoTCs cryvaum, Koraa
JoBeputenbHblA  yNpasBnsOWWA  MpU  OCYLLECTBNEHUN  OOBEPUTENBHOrO  yNpaBrieHus
UMYLLLECTBOM  OOHOMO  WNW  HEeCKONbkMX  KnueHToB  npuvHMMaeT  uU(unu)  UCNosHaeT
WHBECTULMOHHbIE PELLUEHNS B OTHOLWIEHUN nMmylecTBa onpegeneHHoro Knnexrta (KnvueHtos) B
NpuopmuTETHOM MNopsdke neped Apyrumun KnneHtamum co CXOXMMKU CTpaTernsmu yrnpaerneHus
N(MNM) MHBECTULMOHHLIMW AeKnapaumsamMm  U(unu) OrpaHNUYEeHUAMU MpU  OCYLLECTBIEHMM
AOBEPUTENBHOIO yMNpaBfeHNsa WMYLLECTBOM, CXOXUMM 00si3aHHOCTAMKU [JOBEpPUTENBLHOMO
ynpaBnsiowWero no [oroBopy AOBEPUTENBHOrO ynpaBneHUs, gaTtamMy OKOH4YaHMsi 4oroBopa
n(nnun) ycrioBusIMM €ro nposioHraumm, OTYETHbIMW JaTaMu, a TakkKe CXOXUMKM COCTaBOM U
CTPYKTYPOWN aKTMBOB Ha MOMEHT NPUHATUS COOTBETCTBYIOLLNX UHBECTULIMOHHBIX PELLUEHUN.
He gaBnawTca criydasiMm yCTaHOBIIEHUA MPUOPUTETA MHTEPECOB OOHOIO WM HECKOSbKUX
KnneHToB Hag uwHTepecamun Apyrux KnueHToB cnyyau, Korga WHBECTULMOHHbIE peLUeHUs
NPYHMMAKOTCA B pasHoe BpeMmsi, NMMBo cnyyau, Koraa B OTHOLWEHMM mmyllecTBa KnveHToB
NPUHNMAIOTCHA U UCNOJSTHAKTCS PasfiMyHbleé MHBECTULMOHHLIE PELLUEHMSI MO MPUYUHE, B TOM
yncre: pasfiMYHbIX  3aKOHOOATENIbHbIX OrPaHUWYEHUA B  OTHOLLUEHWM [OOBEPUTENBHOrO
ynpaBneHns onpeneneHHon KaTteropMen WUMYLLECTBA, Pas3fUYHbIX CTpaTeruin ynpasreHus
n(vnn) yYCNnoBMM WMHBECTUUMOHHBIX Aeknapauuin  n(unm) pasnuyHbIX  YCTaHOBIEHHbIX
OrpaHMYEHUNn NpU  OCYLLECTBIIEHMM LOBEPUTENTBHOIO yNpaBnNeHUs UMYLLECTBOM, PasfnYHbIX
obsa3aHHOCTEN [loBepuTenbHOro ynpaenstoLero, yCroBUn " ocobeHHocTen,
npegyCMOTPEHHbIX 3aKMloYEeHHbIM JOrOBOPOM AOBEPUTENBHOrO yNpaBfieHUs, pasnnyHbiX aaT
OKOHYaHWA [OrOBOPOB [OOBEPUTENBHOrO YNpaBneHust WU(uUnm) YCIOBUM WX MNPOSIOHraumum,
pasfnM4YHbIX OTYETHLIX AAaT (HanNpumep, eXeKBapTarbHO UM NO UTOram KaneHgapHoro roga),
pasfiMyHbIX coCTaBa W CTPYKTypbl akTnBoB KnneHta (KnNnMeHToB) HA MOMEHT MPUHATUS
COOTBETCTBYIOLLNX MHBECTULIMOHHLIX PELLUEHUN.
K uncny mep No HEOOMYLLUEHN0 YCTAHOBIIEHUSI MPUOPUTETA WHTEPECOB OOHOIMO WK
HecKkonbknx KnneHToB Hag nHtepecamu apyrux KnneHToB OTHOCATCS:
*cobntopeHve [JoBepuTenbHbIM ynpaBnsaowmmMm TpeboBaHui 3akoHogaTenbctBa Poccuickon
degepauun, HOpMaTUBHBLIX MPABOBLIX AKTOB B cdepe (OMHAHCOBLIX PbIHKOB, HOPMAaTUBHbIX
aktoB BaHka Poccun, 6a3oBbix cTaHAapToB, BHYTPeHHUX ctaHgaptoB HAYOOP u Monutukn
ynpaBneHnss KOH(PIMKTOM UHTepecoB NPodeCCMOHarnbHOM0 y4acTHUKA pPbiHKA LieHHbIX Bymar
000 VYK «OTKPbITUE», pasmeweHHon B ceTu WHTepHeT Ha odwuumanbHOM caunTe
[oBepnTENBHOrO YNpaBmsoLEro;
*HegonyleHne yctaHoBreHus [JoBepuUTEnbHbIM YNPaBASOWMM NPeanoyTeEHU MHTEPECcoB
OOHOro MM HecKonbkuMx KnueHToB Hag vHTepecamu pyrnx KrnveHTOB Mpu OCYLWECTBIIEHUM
AOBEPUTENBHOIO YrNpaBrieHMs MO MpU3HaKkaM KX HaUMOHAasrbHOCTW, Mona, NONIMTUYECKUX UMK
PenurmosHbiX ybexxaeHun, UHAHCOBOrO COCTOSIHMSA, AENOoBOW penyTauum Wn - gpyrux
06CTOATENBLCTB;
*OTCYTCTBUE peLLeHnn [JoBepuUTENbHOro ynpaBnslowero B OTHOWEHUM coBepLUeHus / oTkasa
OT COBepLUEHUsI COENKW, €€ KOHKPETHbIX YCrOoBUKA, OOBLEMOB WMHBECTUPOBAHUS, YCMOBUI
obecneyeHnss 1 MHbIX acnekToB, UCXoasa U3 NnpegnovTeHnin [JoBepuTenbHOro ynpasnsoLwero B
OTHOLLEHUN OLHOro UM Heckonbkux KnueHToB nepen apyrumun KnneHtamu, OCHOBAHHbIX Ha
pasHuue:
- 00bEMOB [JEHEXHbIX CpeacTtB WM MHOMO MMYyLIEeCcTBa, NepedaHHbiX B ynpaBrieHue
KnueHtamuy;
- ONUTENbHOCTU [OroBOPHbIX B3aUMOOTHOLWEHWA Mexay KnueHtamum mn [JoBepuTenbHOro
ynpaBnsioLLero;
- (PMHaAHCOBOro COCTOAHNS KNneHToB;
- YCNOBWUI BbINfaThl BO3HarpaxaeHust [loseputenbHOMY yrnpaBnsaowemy;
- WHbIX ANCKPUMMHAUMOHHBLIX (akTopoB, CTaBAWMX KNMEHTOB B HEpaBHblE MOMOXEHUA MO
OTHOLLEHMIO K Apyrum KnueHTam.
*HeJonyLleHe nNpuopuTeTa MHTEPECOB OOHOMO UMM HecKonbkux KnueHToB Hag uHTepecamm
apyrmx  KnueHToB  nNpu OCYWECTBMEHMM Mep N0  MUHMMMU3auuM  (YCTpaHEeHuo)
HebnaronpuATHLIX NOCNEACTBUA KOH(NNKTa MHTEPECOB, BO3HMKLIErO Mexay [loBepuTenbHbIM
ynpaenswowmm n KnmeHtom.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KoﬁnaHmLLL LieHHble bymaru (ctaHgapTHas hopma)
e3anpeT coBeplleHns paboTHMkam [OBEPUTENbLHOIO YNpaBnstoWero AeNCTBUN, KOTOpble
CO34aloT UnNn MOryT cosfaTth YCroBUA AN1S YCTaHOBEHUS npuopuTeTa MHTEPECOB OOHOro Unm
Heckornbknx KnueHToB Hag nHtepecamn apyrux KnneHtos. K Takum OeACTBMAM, B HaCTHOCTH,
MOrYT OTHOCUTBLCS:
- BBegeHve KnveHTa B 3abnyxaeHue;
- NpefocTaBneHne HeonpaBaaHHbIX NPEUMYLLLECTB onpeaeneHHoMy (onpeaeneHHsimM) KnveHTy
(KnueHtam) no cpaBHeHuto ¢ apyrumun KnveHtamu;
-NpedocTaBneHne Kaknx-nmbo rapaHTumn, He 00YyCnoBMEHHbIX TpeboBaHMsIMK
3aKoHOAaTenbCTBa UM YCNoBMSAMM 3aKrniovaeMbIX JOrOBOPOB;
- obxon pencrtBylowmMx npaeBun NnMB0 yckopeHue cywecTBywwmux y [oBeputenbHOro
ynpasnsoLwero npoueayp;
- VWHble [OencTBudA, wuaylwime Bpaspe3 C NpuHUMNnaMmy npo3payHOCTU U OTKPbITOCTU
B3aMMOOTHOLWEHUn Mexay [oBeputenbHbiM  ynpasnsioowum  n - KnveHtamn, nubo
Jonyckarouime onpegeneHHble npegnodteHns [JoBepuTenbHOro ynpasnsiowero B OTHOLWEHUN
OLHOro MNN Heckornbknx KnueHToB nepea apyrmmu KnneHtamu;
*obecneyveHne nognucanns Bcemmn CoTpyaHMKaM, B YbM OOSMPKHOCTHbIE O0BSI3aHHOCTU BXOAWUT
paboTta ¢ KnneHtamu, ob6a3aTtenscTBa 0 HeQONYLWEHNM YCTAHOBNEHMSA NpuopuTeTa MHTEPECOB
OLHOrO UNWN HeCKornbKMx KNMeHToB Hag nHtepecamu apyrmx KnueHTos.
4. YBegomneHue o6 oTCyTCTBUM CTpPaxoBaHUA (hMHAHCOBbIX yCnyr
Ycnyru, okasbiBaeMble [loBepuUTEnbHbIM YNPaBnsaiowmnM, He ABASIOTCSA YCIyrammn no OTKPbITUIO
GaHKOBCKMX CYETOB M NpUemy BKMNadoB, a AeHeXHble cpeacTsa, nepegaBaeMble No 4OroBopy
AOBEPUTENBHOMO yNpaBneHusl, He noanexaT CTpaxoBaHMIo B COOTBETCTBUMU ¢ PeaepanbHbIM
3akoHOM OT 23 pgekabpsi 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKMaAoB B 0OaHKax
Poccuinckon denepauunmy.
5. YBegomneHune o6 acpchunupoBaHHOCTU
[loBepuTenbHbIN yNpaBnawoWmMiA B crnydasx, NpegyCMOTpeHHbIX oTaenbHbiMu CTpaTternsmu
ynpaeneHusi, MoxeT npuobpeTtaTtb LieHHble Bymarn u/vnn nHble OUHAHCOBbLIE MHCTPYMEHTDI,
SMUTEHTaMM KOTOpbIX ABNATCS adpmnmpoBaHHble nuua [JoBepuTenbHOro ynpasnsioLLero.
[loBepuTenbHbIN  YNpaBnALWMIA  3aknioyYaeT AOOroBopbl BO3ME3OQHOr0 OKasaHus ycnyr ¢
adPMNMpoBaHHLIMKM NULAMU B XOA4E MCMOMHeHns [JoroBopa LOBEPUTENbHOMO yrnpaBreHus,
Takme Kak [oroBopbl OaHKOBCKOrO c4veTa, AOroBOpbl O HAYMCNEHWM MPOLEHTOB Ha
HeCHWXaeMbli OCTaToK, AOroBOpbl GPOKEPCKOro 1 Aeno3nTapHOro ob6CcnyXnBaHus.
MoanuceiBass [JoroBop, YuypeauTento ynpasreHus Heobxoaumo yuuTbiBaTb U OCO3HaBaTb
HUKenepevncrieHHble PUCKU Pa3fiMyHOro CBONCTBA.
HDeknapauusa o6 obwmx puckax, CBA3aHHbIX C OCYLlECTBNEHUEM onepauuim Ha pbliHKe
LeHHbIX Oymar
Llenb HacTosiwen [eknapauum - npegoctaBuTb Bam mHdopmauuio o6 OCHOBHLIX puUCKaXx,
CBSA3aHHbIX C OCYLLECTBMIEHMEM onepaumi Ha pbiHKe UeHHbIX 6ymar. Ob6pawaem Bawe
BHMMaHue Ha TO, 4YTO HacTosdwasn [leknapauns He packpbiBaeT MHopMaLumio 060 BCexX puckax
Ha pbIHKE LieHHbIX Bymar BcneacTeme pasHoobpasns BO3HUKAOLWMX HA HEM CUTYaLMiA.
B obwem cmbicne puck npenctaenser cobon BO3MOXHOCTb BO3HUMKHOBEHWUSA YObLITKOB npu
OCYLLECTBEHUN PUHAHCOBbLIX ONepauni B CBA3M C BO3MOXHbIM HEONAronpusaTHbIM BIIMSIHUEM
pasHoro poaa ¢akTopoB. Hmxe — OCHOBHblE PUCKW, C KOTOpbiMKM OyayT cBA3aHbl Baiiu
onepaumm Ha pblHKe LeHHbIX Bymar.
|. CUCTEeMHbIN PUCK
OTOT pUCK 3aTparvBaeT HECKONbKO (PMHAHCOBbLIX MHCTUTYTOB U NPOSIBASIETCA B CHWXEHUM UX
CMOCOBHOCTM BLINOMHATE CBOWM (byHKUMW. B cuny 6GonblION CTEeneHn B3aMMOLEWCTBUS U
B3aMMO3aBNUCUMOCTN (PMHAHCOBBIX MHCTUTYTOB Mexay cobon oueHKka CUCTEMHOro pucka
CNOXHa, HO ero peanu3auus MoXeT NOBMUATb Ha BCEX Y4aCTHMKOB (PUHAHCOBOIO pPbiHKA.
[l. PEIHOYHbIN pUCK
OTOT pUcK nNposiBnseTca B HebnaronpMaTHOM U3MEHEHUU LEeH (CTOMMOCTW) MpuHaanexawmx
Bam @uHaHCOBbLIX WHCTPYMEHTOB, B TOM 4ucCne u3-3a HebnaronpusTHOrO W3MEHEeHUS
NOMUTUYECKOW CUTyauun, peskor AeBanbBauvu HauMOHaNbHOW BanioTbl, Kpu3uca pblHKa
rOCydapCTBEHHbIX O0NroBbIX 00643aTenbCcTB, 6GaHKOBCKOrO W BamnTHOrO  Kpusuca,
06CTOATENBCTB HENPEOAONMMOW CUMbl, IMaBHbIM 06pa3oM CTUXUAHOIO U BOEHHOMO XapakTepa,
N KaK cneacTeve, NPpMBOAUT K CHUXKEHWUIO OXOAHOCTM unu gaxe yboiTkam. B 3aBucumocTtm ot
BbIOpaHHOW CcTpaTerMm pbIHOYHBLIM (UeHoBOW) puck 6yaoeT CcocToATb B YBENMYEHUU
(yMeHbLIeHNN) LeHbl PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHLI OTA4aBaTb cebe oT4eT B TOM,
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YTO CTOMMOCTb MpuHagnexawux Bam duHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak W
CHMXaTbCSA, 1 ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLuem.
CnegyeT cneumanbHO 06paTUTb BHMMaHWE Ha Crieaylolmne pbIHOYHbIE PUCKM:
1. BanoTHbIN pUCK
BantoTHbIN puck nposiBnsieTcs B HEGaronpusaTHOM M3MEHEHUM Kypca pybnsi MO OTHOLUEHMIO K
WHOCTPaHHOM BanwTe, npu KoTopoM Bawwm pgoxoabl OT BnageHnsa (UHaAHCOBbLIMU
WHCTPYMEHTaMn MOryT ObITb MOABEPrHYTbl MHMALUMOHHOMY BO3OENCTBUIO (CHDKEHUIO
peanbHOW MNOKynaTenbHOW CnocobHOCTW), Bcrneacteme 4Yero Bbl MoxeTe noTepaTb 4acTb
Aoxoda, a Takke MOHECTU YObITKW. BantoTHbIM pUCK TakKe MOXET MPUBECTU K U3MEHEHUIO
pa3mepa 06a3aTenbcTB N0 PUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BantoTon
WM MHOCTPaHHbLIMKU (PUHAHCOBBLIMW MHCTPYMEHTAMM, YTO MOXET MPUBECTU K YObITKAM Mnm K
3aTpYAHEHNIO BO3MOXHOCTU pacCUMTbIBATLCS MO HUM.
2. NMpOLEeHTHbIN PUCK
MposiBNseTcs B HEGNaronpuATHOM M3MEHEHUWN MPOLIEHTHOW CTaBKWU, BMUSIIOLLEN HA KYPCOBYHO
CTOMMOCTb obnurauum ¢ UKCUMPOBaHHBIM  0OX0A40M. [MpOUEHTHbIA pUCK MOXeT ObiTb
obycnoBneH HecoBnageHMeM CpoOKOB BocTpeboBaHusa (noraweHusa) TpeboBaHun wn
00s3aTenbCcTB, a Takke HEOAWHAKOBOW CTEMEHb W3MEHEHUSI MPOLIEHTHbIX CTaBOK MO
TpeboBaHMsIM 1 obsa3aTenbcTeam.
3. Puck 6aHKpoOTCTBA 3MUTEHTA aKuum
MposiBNsieTcA B Pe3KoOM NafeHMM LeHbl akuui akLUWMOHEepHoro obuiecTBa, MpPM3HaHHOIo
HECOCTOATENbHbLIM, U B MPEABUAEHNN TAKOW HECOCTOATENTbHOCTM.
[nsa Toro 4tobbl CHM3NUTL PbIHOYHBIN PUCK, BaM cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY M
ansepcudukaunmn hUHaAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTerbHO O3HaKOMbTEChb C
ycriosusimu Bawero B3anmmopgencteus ¢ Bawwum [JoBeputenbHbIM yNpaBnsowmM gns Toro,
4YTOObI OLEHUTbL pacxodbl, C KOToOpbIMK ByOyT CBA3aHbl BNageHne u onepauumn ¢ drHaHCOBbIMA
WHCTPYMEHTaMM N ybeamTecb, B TOM, YTO OHM npuemnembl and Bac n He nuwatT Bac
oxungaemoro Bamu goxoaa.
4. PUcKk 0OCpOYHOro noraweHus
[aHHbIN TMN pucKa cneundunyeH Ona UMNOTEYHbIX LEHHbIX Oymar. [JOMmKHUKA MO MNOTEYHbIM
Kpeautam MMeT npaBo QOCPOYHOro NOSIHOro UM YacTUYHOrO NnoralleHns 3arnma, 4YTo BreyeT
3a cOOOM CHMXEHNE OOXOOHOCTU U HEOMNPEOENeHHOCTb AEeHEXHbIX NMOTOKOB ANsi UHBECTOPA, a
TaKKe PUCKM PENHBECTUPOBaHMS BbICBOOOAMBLUENCS CYMMbl OEHEXHbLIX cpeacTB. Puck go-
CPOYHOro noralleHnsa HanoMmHaeT PUCK SOCPOYHOro BblKyna KOPNopaTUBHbLIX U MyHUUUNAsb-
HbIX obnurauumn, ogHako ero npupoga obbAcHAeTca Apyrumu haktopamu (npogaxa cob-
CTBEHHOCTW 3aeMLLUKOM, OedONT 3aeMLUMKA, pa3pyLleHne cOOCTBEHHOCTUN, pedUHaAHCMpOBa-
HWe UNOTEKN).
5. PucKk nageHuns ueH Ha HeABUXMMOE UMYLLEeCTBO
[aHHbIN TN pycka cneunduryeH ans NNOTEYHbIX LeHHbIX Oymar. MNageHne LeH Ha Xunbe unm
CHKEHUE NIMKBUOHOCTU HEOBWXUMOCTU MOXET MPUBECTU K YXyOLIEHUIO KadecTBa obecneve-
HUA MNOTEYHbIX KpeauTos. B aTom crnydae npu obpalleHmm B3biCKaHMa Ha NpegMeT 3anora no
obecneyeHHbIM MNoTekon TpeboBaHUAM, 3anorogepXaTefnlb HECET PUCK HEMOSTHOro yaoBne-
TBOpEHMS CBOMX TpeboBaHWIA.
[1l. Puck nmkBngHocTn
OTOT pUCK NPOABASETCHA B CHMXXEHUN BO3MOXHOCTU peann3oBaTb OMHAHCOBLIE UHCTPYMEHTbI
Nno HeoOXOANMMOWM LIEHE M3-3a CHUXKEHUS Crpoca Ha HUX. [JaHHbIN pUCK MOXET NPOSIBUTLCS, B
YaCTHOCTW, NpU HeoBXxoAMMOCTM BbICTPOM NPoAaXn PUHAHCOBBIX UHCTPYMEHTOB, B ybbITKax,
CBAI3aHHbIX CO 3HAYUTENbHbBIM CHUKEHUEM UX CTOMMOCTH.
IV. KpeAuTHbIN pUCK
OTOT pUCK 3aKMOYaETCHA B BO3MOXHOCTW HEBbLINONHEHNSA KOHTPAKTHBIX U MHbIX 0093aTenbCTB,
NPUHATBIX Ha cebsa gpyrMMmn nuuammn B CBA3M ¢ Bawmnmm onepaumsmu.
K uncny KpeauTHbIX PUCKOB OTHOCATCS Crieaytowme pUCKu:
1. Puck pechonta no o6nmraumsam m HbIM [ONTOBbIM LLeHHbIM Gymaram
3akno4aeTcss B BO3MOXHOCTM HennaTexxecnoCoOHOCTM aMUTEHTa LOMroBbIX LiEHHbIX OGymar,
YTO NPUBEOET K HEBO3MOXHOCTU M CHKEHUIO BEPOSITHOCTU NoracuTb €e B CPOK U B NOSTHOM
obbeme.
Puck BnoxeHun B cybopanHMpOBaHHbIE («BEYHbIe») 0bnuraumm
CybopanHnpoBaHHble obnuraumMm — 370 PasHOBUAHOCTbL OONuUrauun, rnaBHOM OCOBEHHOCTbLIO
KOTOpbIX aBnsieTcss 6onee HU3KMA NpUOpUTET BRnagenbua Takux obnuraumnm B o4depeau
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KpeauTopoB B crydae (OMHAHCOBOW HECOCTOATENbHOCTM amMuTeHTa (gedonta). Takum
o6pasom, WaHCbl MHBECTOpa Ha noslydyeHne BO3MELLEeHWS OCHOBHOW CyMMbl Aofra B criyyae
AedonTa no cybopanHMPOBaHHBIM 0ONMraLmamM CUMbHO CHXKAKOTCS.
B poccuitickom 3akoHogaTtenbCTBE SMUTEHTAMM Takux obnuraumm MoryT ObiTb  TONbKO
KpeauTHble opraHu3auuun. B cBoto oyepeapb, BaXXHON OCOBEHHOCTLIO SBNAETCH TO, YTO BbIMYCK
Taknx obnuraumm MoXeT ObiTb «CNUCaH» B Criydae HapyleHWs KpeauTHOM opraHusauuven
HopmaTmMBoB BaHka Poccuu B Liensix OCyLeCcTBNEHNA Mep No npeaynpexaeHnto 6aHkpoTcTBa
KpeauTHOW opraHmsauuu.
Ewe ogHOM OTNMYMTENBHOM YEPTOM Takux obnuraumm sIBASIETCA MX CPOYHOCTb: obnurauum
BbINYCKaOTCA Ha ANUTEnNbHbIA CPOK (OT S neT) n Bbiwe. LLIMPOKON nNpakTUKOW MONb3yTCs
BbINyckn obnurauni 6e3 gatbl noraweHus, T.e. 6eccpoyHble Unn, Tak HasblBaeMble, KBEYHbIEN
BbiNnyckn. B coveTaHun c cybopAMHMPOBAHHOCTLIO 3TO AenaeT Takue UeHHble 6ymaru
NMOXOXMMWN Ha MPUBMUIErMPOBaHHbLIE aKuuK, T.K. MHBECTOPbI HE OXMAAlT BO3BpaTa OCHOBHOW
CyMMbl JOfra K Kakou-TO OnpedeneHHon Aate, XOTS MNonydarT CTabunbHbIA NPOLEHTHbIN
A0X0[, a TaKkke HeCcyT BU3HEC PUCKM SMUTEHTA NPaKTUYECKN HapaBHe C akuMoHepamu.
B cBsasM c 9TuM cybopOMHWPOBAHHbIE, B YACTHOCTM «BeYHble», obnuraumm HecyT
NOBbILWEHHbIE (UHAHCOBbIE PUCKM AN MHBECTOPA B CPaBHEHUM C  OObIKHOBEHHbIMU
obnuraumamu.
2. PUcK KOHTpareHTa
Puck koHTpareHTa - TpeTbero nvua NposiBnseTCcs B pUcke HENCNONHeHMs 06a3aTenbCTB nepeq
Bamn vnn Bawwum [JoBepuTenbHbiM YyNpaBnsaloWMM CO CTOPOHbI KOHTPareHTOoB, BKIOYas
HeucnonHeHne obdA3aTtenbCcTB MO goroBopam 3arima. Baw [JoBepuTenbHbIM ynpaBnsioWwmi
AOSDKEH NPYHMMATh Mepbl N0 MUHUMKU3ALUUKN PUCKA KOHTPareHTa, O4Hako He MOXET UCKIOYUTb
ero nonHoctbto. OcoGEeHHO BbLICOK PUCK KOHTpareHTa npuv COBEpLUEHUN onepauun,
COBEpLlUaeMblX Ha HEOpraHM3oBaHHOM pblHKEe, 6e3 y4acTUsi KIMPUHIOBbIX OpraHu3auun,
KOTOpble NPUHUMAIOT Ha cebsi pUCKN HencnonHeHns oba3aTensCTB.
Bbl 4omkHbI oOTAaBaTh cebe oTYeT B TOM, YTO XOTA [JoBEPUTENbHbIV YNPaBnsaoLWmMA AENCTBYET
B Bawwwmx MHTepecax OT CBOEro UMEHW, PUCKN, KOTOpble OH MPUHUMAET B pe3ynbTaTe Takux
AEVCTBUIN, B TOM YMCIe PUCK HEUCTNONHEHMS UMW HeHaAnexawero UCNonHeHns 06s3aTensCcTB
TpeTbux nuy, neped Bawwum JosepuTenbHbIM ynpasnsowmm, HeceTe Bel. Bam cnegyet nmetb
B BMAY, YTO BO BCEX CIyyasax AEeHEXHble CPeACTBaA KIIMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U
Bbl HeceTe puck 6aHkpoTcTBa 6aHKa, B KOTOPOM OHU XpaHAaTcs. OueHnTe, rae MMeHHo byayT
XpaHUTbCA nepefaHHble Bamu [oBepuTenbHOMY ynpaBnsowemy AKTUBbI, roToBbl Nv Bl
OCYLLECTBMATb Onepaunn BHE LIEHTPann3oBaHHOW KIMPUHIOBON MHAPACTPYKTYPbI.
3. Puck HeucnonHeHuna obsasatenbcTB nepea Bamum Bawum [JoBeputenbHbIM
ynpaBnsowmm
Puck HewncnonHeHus Bawwum [JoBepuTenbHbIM YNPaBASOWMM HEKOTOpPbIX 00s3aTenbcTB
nepen Bamu aBnaeTcs BUOOM pucka KOHTpareHTa.
O6Lwen 06a3aHHOCTBLIO [JOBEPUTENBLHOMO YNPaBMAKOLWEro ABNsieTcsl 00513aHHOCTbL AENCTBOBATL
aobpocosecTHO M B Bawwnx mHTepecax. B ocTanbHOM - OTHOLWIEHUA MeXOy KIMEHTOM WU
[oBeputenbHbIM YNPaBSOWUM HOCAT AOBEPUTENBHLIN XapakTep — 3TO O3HA4aeT, YTO pPUCK
Bblbopa [oBepuTENbHOrO ynpaBnsiowero, B TOM 4YMCRe OUEeHKU ero npodeccroHanvama,
nexuT Ha Bac.
[oroBop MOXeT onpefenstb Kpyr (PUHAHCOBbIX WHCTPYMEHTOB, C KOTOpbiMW OyayT
coBepLUaTbCa onepauun, u camy onepauun, npegycMmaTpuBatb HEOOXOOUMOCTb MOMy4YeHUs
AOMOMHUTENBHOIO cornacus ¢ Bawewn CTOpOHbI B OnpedeneHHbIX Crnyvasix, orpaHuMymBas,
TakuMm obpasom, noriHoMmoums [oBeputensHOro ynpasnstoulero. Bel gomkHbl oTAaBaTh cebe
OTYeT B TOM, 4YTO ecnu [JoroBop He COAEPXKUT TakMX UMK MHbIX orpaHnvyeHni, [loseputenbHbli
ynpasnsaowmn obnagaeT WMPOKUMU NpaBaMy B OTHOLLEHUN NepefaHHOro emy MMyLLecTBa -
aHanornyHbiMu Balwumm npaBam Kak coGCTBEHHMKA. BHMMaTENbHO 03HaKOMbTECH C [JoroBopom
ANs Toro, 4Tobbl OLEHNTb, Kakue MNOIHOMOYMA NO UCNONb3oBaHMO Bawero nmyuwlectea byager
umeTb Baw [oBepuTenbHblA yNpaBrnsioWmn, KakoBbl MpaBuia ero XpaHeHud, a Takke
BO3BparTa.
Baw [oBeputenbHbin ynpasnsiowmun asnsetca dneHom HAY®DOP, k kotopon Bbl moxeTte
obpatTuteCs B cnyvae HapyweHusa Bawux npaB un wuHTepecoB. [ocygapctBeHHOe
perynupoBaHne u Hag3op B OTHOWEHWUM AOEATEeNbHOCTU 3MUTEHTOB, NPOdECCUMOHANbHbIX
YYaCTHUKOB pblHKA LEHHbIX Oymar, opraHvM3aTopoB TOProBnM W Opyrux ¢OUMHaAHCOBLIX
opraHusaumn ocyuwiectensietcs LleHTpanbHbiM 6aHkom Poccuiickon degepaumn, K KOTOPOMy
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Bbl Takke MoxeTe obpaliartbCa B criydae HapyweHus Bawwux npaB u mHTepecos. [Momumo
aToro, Bbl BNpaBe obpaluatbcs 3a 3awmnTon B cyaebHble 1 MpaBoOXpaHUTENbHbIE OpraHbl.
4. Puck no npaBam TpeboBaHus, yAOCTOBEPEHHbLIM 3aKnagHbIMU, BXOASLWMM B COCTaB
MNOTEYHOro NOKPbLITUA
[aHHbI TUN pucka cneundunyeH ans nnoTeudHbiX LeHHbIX 6ymar. OH CcBA3aH C NoTeHUnanbHom
HECNOCOBHOCTbIO MMM HEeXenaHMeM 3aeMLUMKOB BbIMNOMHATbL CBOM 06S3aHHOCTM MO 3aknag-
HbIM, BXOOSLIMM B COCTaB MMNOTEYHOro MOKpbITUS obnuraumi. HemcnonHeHne obs3aTenscTB
MOXeT ObITb BbI3BAHO KaK CHKEHMEM JOXOA0B 3aeMLUMKOB, TaK U yBENNYEHNEM UX PACXOAO0B.
lMpn aTOM cnegyeT OTMETUTb, YTO CHUXXEHWE AOXOA0B 3aeMLUUKOB MOXET ObiTb BbI3BaHO Kak
BHYTPEHHUMKN hakTopamm (CHMKEHME 3apaboTHOW nnaTbl OAHOrO WM HECKOSbKUX U3 COo3a-
€MLUMKOB 1 Ap.), TaK U BHEWHUMN cbakTopamu (obLiee yxyaweHne MakpO3KOHOMUYECKOW CU-
Tyauuu B CTpaHe, CHWXeHMe TEMMNOB POCTa SKOHOMUKM, YBENMYeHne TeMNoB MHANALUU 1 ap.).
CornacHo TpeboBaHunsm deagepanbHoro 3akoHa «O6 MNOTEYHbIX LEeHHbIX Bymarax» npegmet
WNOTEKM CTpaxyeTcs 3aeMLLMKOM OT pucka yTpaTtbl u/unun nospexaeHna. CTpaxoBas cymma B
TeyeHue Bcero cpoka AencTBusa 0683aTenbCTB MO KaXgoMy AOroBopy AOMKHA ObiTb HE MeHee,
YyeMm pasmep (cymma) obecnedyeHHOro mnoTtekon TpeboBaHMs O BO3BpaTe CyMMbl OCHOBHOMO
gonra.
V. MNpaBoBoOM p1ck
CBs3aH C BO3MOXHbIMW HEraTUBHbIMU NOCNEACTBUAMWN YTBEPXKOEHUS 3aKoHOA4aTenNbLCTBa Unu
HOPMAaTMBHbIX aKTOB, CTaHAAPTOB CaMOpPEerysimpyemblX OpraHvM3auui, perynmpyowmx pbiHOK
LUEeHHbIX Bymar, unn uHble oTpacriv 9KOHOMUKK, KOTOpble MOTyT MPUBECTU K HEraTUBHbLIM OIS
Bac nocnegcteusim.
K npaBoBOMYy pUCKY TakkKe OTHOCUTCS BO3MOXHOCTb WM3MEHEHUsI NpaBun pacyeTa Harnora,
HanoroBbIX CTaBOK, OTMEHbI HaMNoroBbiX BbIYETOB U ApYrne U3SMEHEHNSA HANOroBoro 3akoHoaa-
TenbCcTBa, KOTOPble MOTYT MPUBECTU K HeraTuUBHbIM Ans Bac nocrneactsnam.
VI. OnepaunoHHbIN PUCK
3akntovaeTcsi B BO3MOXHOCTU MpuunHeHns Bam ybbITKOB B pe3ynbTaTe HapyLleHUs BHYTPEH-
HUX npoueayp Bawero [oBeputenbHoro ynpaenstowero, owmnbok n HegobpocoBECTHLIX AeEWN-
CTBUIA €ro COoTpyaHuKoB, cOoeB B paboTe TexHuyeckux cpenctB Bawero [oBeputenbHOro
ynpaBnsoLwero, ero napTHepoB, MHOPACTPYKTYPHLIX OpraHM3aumi, B TOM Yncre opraHm3aTo-
POB TOProB, KMMPUHIOBLIX OpraHM3auni, a Takke Opyrnx opraHusaumin. OnepaumoHHbIA puck
MOXET MCKITIYNUTb UK 3aTPYAHUTL COBEPLUEHWE onepauun 1 B pesynbtaTe NPUBECTU K yObIT-
Kam.
O3HakoMbTeCb BHMMATENbHO ¢ [10roBOpOM Ans TOro, YToObl OLEHUTb, Kakue U3 puckos, B TOM
4YMCIle PUCKN KakuX TEXHUYECKMX cOoeB, HeceT Baw [JoBepuTenbHbIA yNpaBnsowmi, a Kakme
N3 p1UcKoB HeceTe Bbl.
[Jeknapauusa o pyckax, CBA3aHHbIX C NPOU3BOAHbLIMU (PMHAHCOBbLIMU UHCTPYMEHTaMMU
Llenb Hactoswen deknapauum - npegoctaBuTb Bam nHdopmaunto 06 OCHOBHbIX pyUckax, CBS-
3aHHbIX C NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.
[aHHble MHCTPYMEHTbI ((bboYepcChl, OMUMOHbLI) NOOXOAAT He BceM KnuneHTam. bonee Toro,
HeKoTopble BMAbI MPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSXKeHbl ¢ 6ONbLUMM YPOBHEM
pucka, yem apyrue. Tak, npogaxa OMUMOHHbLIX KOHTPaKTOB U 3aknoyeHne boYepCHbIX KOH-
TPaKTOB NPU OTHOCUTENBHO HEBONbLWNX HEBNAroNnPUATHLIX KonebaHnsax LeH Ha pbIHKE MOXeT
nogseprHyTb Bac pucky 3HaumTenbHbIX YObITKOB. C y4eToM 3TOro, CoBeplUeHMEe COENOK Nno
NPOAaXe OMUMOHHbIX KOHTPaKTOB W 3aKintoyeHne bloYepPCHbIX KOHTPAKTOB MOXET BbITb peko-
MEHOOBaHO TOMbKO OMbITHbIM MHBECTOpaM, obnagatolwmm 3HaYMTeNbHbIMU (OUHAHCOBLIMU
BO3MOXXHOCTSIMU U NPAKTUYECKUMU 3HAHUAMU B 0BNacT NpUMEHEHUS MHBECTULIMOHHBIX CTpa-
Tervn.
HacToswaga geknapauua OTHOCUTCH TakkKe U K NPOU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHWXEHWE PUCKOB APYrnx onepauui Ha oHOOBOM pbiHKEe. BHUMaTenbHO
oueHuTe, kak Bawu nponsBogHble oMHAHCOBbLIE UHCTPYMEHTbI COOTHOCATCS C OnepauusmMu,
PUCKU NO KOTOPbIM OHW MNPU3BaHbl OrPaHNYUTb.
|. PbIHOYHBIN prcK
Momnmo obLero pbIHOYHOrO (LEHOBOMO) pUCKa, KOTOPbIA HECET KITMEHT, COBepLUaloLWMn one-
paunMn Ha pbiHKe UeHHbIX Bymar, Bbl B crniyyae 3akntoveHusa Bawwum [JoBeputenbHbIM yrnpas-
NSAWUM OOrOBOPOB, SBMASALWMXCSA NPOM3BOAHBIMM (DMHAHCOBBIMU MHCTPYMeHTamu, byaete
HEeCTM pUCK HebnaronpUATHOrO M3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SABMSIO-
Lwnxcst 6asmMcHbIM aKTUBOM MPOM3BOAHbLIX PMHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLE-
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HUW aKTUBOB, KOTOpble crnyxaT obecneyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHns ueHbl Bbl MoXxeTe B CpaBHUTENbHO KOPOTKUW CPOK
noTepsiTb CpeacTaa, aAsnsawmnecs obecneyeHmem Npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.
Mpn 3aknoveHnn OOroBOpPOB, ABASIOLUXCH MPOM3BOAHLIMU (PUHAHCOBBIMU UHCTPYMEHTaMU,
Bbl 4OMKHbI y4MTbIBaTb, YTO BO3MOXHOCTb PacropsXXeHUs akTuBamu, ssngaowmmmcs obecne-
YeHMeM Mo TakMM JOoroBopam, orpaHuyeHa.
MmyLiecTBo (4acTb nmyLLecTBa), NnpuHaanexailiee Bam, B pesynbTraTe 3aknoyeHus 4OroBopa,
ABNAOLLErocs nNpov3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsaTbCca obecneyeHnem
NCMNOMNHeHNs 06a3aTenbCTB MO yKasaHHOMY AOrOBOPY U pacnopsikeHue UM, TO eCTb BO3MOX-
HOCTb coBepLueHnsa Bawwum [JoBepuTenbHbiM ynpaBnaowWwmMM CAENOK ¢ HUM, ByaeT orpaHunye-
Ho. Pasmep obecnevyeHns nameHsieTca B nopsgke, npegyCMoTpeHHOM LOroBopoM (cneundu-
Kaumen KOHTpakTa), U B pesynbraTte Baw [loBepuTenbHbI ynpaBnsaoWwmn MOXeT ObiTb orpa-
HMYEH B BO3MOXHOCTM pacnopsixaTbcs Bawum mmyuiectBom B Gonbluen cTeneHwn, Yyem Oo
3aKnto4eHnsa gorosopa.
Takke HeobxoOUMO y4eCTb BO3MOXHOCTb MPUHYOMTENbHOro 3akpbiTMa nosuumun. Hebnaro-
NPUATHOE M3MEHEHWE LEeHbl MOXET NPUBECTM K HEOOXOAMMOCTU BHECTU OOMOMHUTENbHbIE
cpeacTea Ansa Toro, YTobbl NpuBecTy obecnedyeHne B COOTBETCTBME C TpeboBaHNSMU HOpMa-
TMBHbIX aKTOB 1 BpOKepCKOro 4OroBopa, YTo AOMKHO ObiTb cAenaHo B KOPOTKUIA CPOK, KOTOPLIN
MOXeT ObITb HegocTaToueH angd Bac. O6enyxumBatowmin Bawero [loBeputenbHOro ynpaensto-
wero 6pokep B aTOM criyyae Bnpase 6e3 AononHuTenbHoro cornacus Bawero [loBepuTenbHo-
ro ynpaensowero «NpuHyauTerbHO 3aKpbITb MNO3ULMIO», TO €CTb 3aKMNio4uUTb O0roBop, ABMS-
OLLMIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, unu npuobpectn ueHHble Bymarn 3a
cyeT Bawmx geHexHblx cpeacTs, unu npogatb Bawm ueHHblie Bymarn. 310 MoxeT ObiTb cae-
NaHo MO CYLEeCTBYIOLNM, B TOM YMCSE HEBbLIFOAHBIM, LileHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac ybbITkOB.
Bbl MOXeTe NoHeCTU 3HauuTerbHble YObITKM, HECMOTPSA Ha TO, YTO MOCMEe 3TOr0 U3MEHeHue
LeH Ha pmHaHCOBbIE MHCTPYMEHTbI MOXET NpUHATL GnaronpusaTHoe Anst Bac HanpaeneHue u
Bbl nonyuunu 6bl goxoad, ecnu 6bl Bawa nosvums He Gbina 3akpbiTa. Pasmep ykasaHHbIX
ybbITKOB nNpu HebnaronpuATHOM CTeYeHUn OB6CTOATENbCTB MOXET MPEeBbICUTb CTOMMOCTb
HaxoasLmxca Ha Bawem cyeTy akTUBOB.
[locpoyHoe noralleHne Npou3BOAHOr0 PMHAHCOBOrO MHCTPYMEHTa (OOCPOYHOE WCMONHEeHue
OMNUUOHHOrO KOHTpakKTa) B Cry4ae MCKITYEHUS U3 KOTUPOBAarbHOro crnmcka poHA0BOW BUpxu
LieHHbIX Bymar onpeaenéHHoro aMnTeHTa (AenucTuHra), asnsowmnxca 6a3oBbiM akTMBOM (04-
HUM 13 6a30BbIX aKTMBOB) NMPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, COCTaBNALLEro NHBE-
CTMLMOHHbIV nopTdenb no [loroBopy, MOXeT Takke NPUBECTU K 3HAYUTENbHbIM YObITKaM.
[l. Puck nukBngHocTH
TpyQHOCTU C 3aKpbiTUEM MO3MUMA N NOTEPU B LIEHE MOTYT MNPUBECTU K YBENUYEHUIO YOLITKOB
OT NPOM3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB MO CPaBHEHMUIO C OObIYHBIMU CAEMNKaMMU.
Onepaunn ¢ Npoun3BOAHbIMW (PUHAHCOBLIMU MHCTPYMEHTaMn, 6asnCHbIM akTMBOM KOTOPbIX
ABMAKTCA LeHHble Bymarn MHOCTPaHHbLIX SMUTEHTOB WNWU MHAEKCHI, PACCYMTAHHbIE MO TakUM
LeHHbIM Bymaram, BriekyT Takke pUCKWU, CBA3aHHbIE C MHOCTPaHHbLIM NpoucxoxaeHnem 6asmc-
HOro akTuBa.
[eknapauus o puckax, CBsi3aHHbIX C NPUOOGpPeTEHNEM MHOCTPaHHbIX LIeHHbIX Oymar
Llenbto HacToswen Jeknapaunn aBnseTca npegoctaBneHne KNmeHTy nHpopmaumm o puckax,
CBSA3aHHbIX C NPMOBPEeTEHNEM MHOCTPaHHbLIX LEHHbIX Bymar, B TOM uyucne cybopavHMpoBaH-
HbIX 06nuraumi. MIHocTpaHHble LeHHble Gymarn moryT 6biTb NpuobpeTeHbl 3a pybexxom nnm Ha
POCCUNCKOM, B TOM YUCII€ OPraHU3oBaHHOM, (DOHO0BOM PbIHKE.
Onepaunsim ¢ MHOCTPaHHBLIMW LIeHHBbIMW ByMaramu nNpucyLum obLime pucku, CBsA3aHHbIE C one-
paunsiMy Ha pbliHKe LEeHHbIX Bymar co crieqyowmmMmm oCOBEeHHOCTAMMN.
CucTtemHble pUCKu
MPUMEHUTENBHO K MHOCTPaHHbLIM LIEHHbIM Oymaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POC-
CUACKOMY (QOHOOBOMY PbIHKY OOMOMHATCSA aHanorMyHbiMM CUCTEMHBIMW pPUCKaMK, CBOW-
CTBEHHbIMW CTpaHe, rae BbinyLleHbl Ui obpalLarTca COOTBETCTBYHOLNE NHOCTPaHHbIE LIEH-
Hble Bymarn. K OCHOBHbIM (pakTopam, BIIMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LESOM,
OTHOCATCHA MOMMUTMYEeCcKas cuTyauusi, 0COBEHHOCTM HaUMOHaANbHOrO 3akoHoAaTenbCTBa, Ba-
NIOTHOrO PErynimpoBaHns U BEPOSATHOCTb UX N3MEHEHMUS, COCTOSIHUE rOCY4apCTBEHHbIX (PUHAH-
COB, Hanu4yue 1 cteneHb pasBUTOCTM PUHAHCOBOWN CUCTEMbI CTPaHbl MeCcTa HaxoXaeHus nuua,
0683aHHOro NO MHOCTPaHHOW LieHHoW Bymare.
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Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasblBaTb BNUAHWE U MHOrMe gpyrue aktopbl, B TOM
yucrie BEPOATHOCTb BBEAEHUSI OrpaHUYEHUI HA MHBECTULMM B OTAENbHbIE OTPacin 3KOHOMU-
KM UNN BEPOATHOCTb OAHOMOMEHTHOWN AeBanbBaLMn HauMoHanbHoW BantoTbl. OBLENpPUHATON
NHTErpanbHOM OLIEHKOW CUCTEMHOMO pUcka MHBECTULNIA B MHOCTPAHHYIO LIEHHYIO Bymary saBns-
€TCA «CYBEPEHHbIA PEUTUHr» B MHOCTPAHHOW WKW HauMOHarbHOW BarnTe, NPUCBOEHHbLIN
CTpaHe, B KOTOPOW 3aperucTtpyupoBaH I3AMUTEHT, MeXAyHapoOoHbIMU  PENTUHIOBLIMU
areHtctBamn MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnefyet UMeTb B BU-
Ay, YTO PEUTUHIN ABMAIOTCA MWL OPUEHTUPaMU U MOTYT B KOHKPETHbI MOMEHT He COOTBET-
CTBOBATb pearibHON cUTyauumn.
B cnyyae coBepLueHUs cOenioK ¢ UHOCTPaHHbIMU Aeno3UTapHbIMU pacnuckaMmm NnoMMMO puc-
KOB, CBA3@HHbIX C QMUTEHTOM CaMMX pPacnmcoK, HeO6X0OUMO YyYNTbIBATb U PUCKU, CBA3AHHbIE C
SMUTEHTOM npeacTaBnaeMblX AaHHbIMU PacnncKkaMm MHOCTPaHHbIX LLeHHbIX Bymar.
B HacTosLee BpeMs 3akoHOA4ATENbCTBO paspeLlaeT pOCCUNCKUMU MHBECTOPaMK, B TOM Yucne
He ABNALWMMUCS KBanMPUUUPOBaAHHbIMK, NpuobpeTeHne OoNyLEeHHbIX K NyGrnMyHOMy pas-
MeLeHuo n (unu) nyénnyHomy obpatueHno B Poccurickon ®egepaumm MHOCTPaAHHbIX LIEHHbIX
BGymar kak 3a pybexom, Tak u B Poccuun, a Takke No3BOMsieT y4eT npaB Ha Takne LeHHble by-
Marm poCcUrUCKUMK genosnTtapuamu. Mexagy Tem, CylecTBYIOT PUCKM U3MEHEHUS perynaTmue-
HbIX MNOAXOAOB K BriageHuMo 1 onepaumsM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PUHAHCO-
Bble MHCTPYMEHTbI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb HEOBXOANMMOCTb MO UX OTHYXXOEHUIO
BOnpekx Bawwmm nnaHam.
lNMpaBoBble PUCKKU
Mpy nprnobpeTeHMn MHOCTPaHHbLIX LEHHbIX Bymar Heobxoaumo oTgaBaTb cebe OT4eT B TOM,
4YTO OHM He BcCerga SIBMAKTCA aHanoramMmyM POCCUMCKMX LieHHbIX Gymar. B ntobom cniyyae,
npegocTaBnsieMble N0 HUM MpaBa M nNpaBua MX OCYLLECTBNEHMS MOTYT CYLECTBEHHO OTMU-
YaTbCs OT NpaB MO POCCUMCKMM LIEHHbIM Bymaram.
Bo3moxHocTu cyaebHom 3awmnTbl NpaB No MHOCTPAHHbIM LieHHbIM Bymaram MoryT 6bITb Cylue-
CTBEHHO OrpaHu4eHbl He06X0AMMOCTbIO ObpalleHnst B 3apybexHble cyaebHble 1 npaBooxpa-
HUTENbHbIE OpraHbl N0 YCTAHOBIIEHHbIM NpaBuinaM, KOTopble MOTyT CyLLEeCTBEHHO OTNNYaTbCA
OT gewncteytowmx B Poccun. Kpome Toro, npu onepauusax ¢ MHOCTPaHHbIMU LieHHbIMK Bymara-
M1 Bbl B GONbLUMHCTBE Cry4YaeB HE CMOXETe nonaraTbCAa Ha 3aluTy CBOMX NpaB U 3aKOHHbIX
WHTEPECOB POCCUNCKUMM YNONTHOMOYEHHbBIMU OpraHamMu.
PackpbiTue nicopmauumn
Poccuitckoe 3akoHOA4ATENbCTBO 4OMYCKaeT packpbiTue MHgopmaumm B OTHOLIEHUN MHOCTPaH-
HbIX LieHHbIX Bymar no npasunam, AeNCTBYHOLUM 3a pybexom, 1 Ha aHrnmnckom gaseike. Oue-
HUTE CBOI FOTOBHOCTb aHanM3vMpoBaTb MHOPMALUIO Ha aHTTIMNCKOM S3blKe, a Takke To, Nno-
HUMaeTe nu Bbl oTnnumna mexagy npuHAaTeiMu B Poccun npaBunamm goMHaHCOBOW OTYETHOCTH,
MexayHapodHbIMK cTaHgapTamMmy (PUHAHCOBOW OTYETHOCTW WUNM NpaBuniamMmn OUHaAHCOBON
OTYETHOCTU, NO KOTOPbIM NYBNUKyeTCa NHPOPMaLNA IMUTEHTOM UHOCTPaHHbIX LEHHbIX Bymar.
Takke poccuickme opraHMsaTopbl TOProBnu 1 (unu) 6pokepbl MOryT OCYLLECTBNASATbL NEpeBos
HEKOTOPbIX JOKYMEHTOB (MHpOpMaLMK), pacKpbiBaEMbIX MHOCTPAHHBIM AMUTEHTOM And Bawwe-
ro ynobcrtea. B atom cnydyae nepeBoa MOXET BOCMPUHMMATBCHA UCKHYUTENBHO Kak BCMOMO-
ratenbHas MHOPMaunsa K oduunanbHO PacKpbiTbiM OOKYMEHTaM (MHdOopMaumn) Ha WHO-
CTpaHHOM fA3blke. Bcerga yuntbiBanTe BEPOATHOCTb OLLIMOOK NepeBoaymka, B TOM YMche CBs-
3a@HHbIX C BO3MOXHbIM Pa3fMyHbIM NEPEBOAOM OOHUX U TEX Ke MHOCTPaHHLIX CroB U hpas
NN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBMBArEHTA.
Jeknapauua o puckax, CBA3aHHbIX C 3aKflo4YeHUeM [OroBOPOB, SBNAIOLWUXCA NPOU3-
BOAHbIMU (PUHAHCOBLIMM WMHCTPYMEHTaMW, Ga3snCHbIM aKTMBOM KOTOPbIX SABNAKTCS
LeHHble OyMaru MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, paCCYUTaHHbIe MO TaKUM LieH-
HbIM Oymaram
Llenb HacToswen Jeknapaunn - npegoctaButb Bam obLuyto nHdopmaumio 06 OCHOBHbLIX puUC-
Kax, CBsI3aHHbIX C 3aKnto4YeHMeM [AOroBOPOB, SABMASNOLLMXCA MPOM3BOAHLIMM (DUHAHCOBLIMM
NHCTPYMEeHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBNSAOTCA LieHHble Bymarn MHOCTPaHHbIX 3MU-
TEHTOB WNN MHOEKCHI, paCCYUTaHHbIE MO TakUM LieHHbIM Bymaram (ganee — npoussBogHble u-
HAHCOBbIE€ MHCTPYMEHTbI C MHOCTPaHHbIM Ba3MCHbIM akTUBOM). 3akfOUYeHNe yKasaHHbIX 4Oro-
BOPOB CBSI3aHO C pYCKaMu, XapaKTepHbIMU A8 BCEX MPOU3BOAHBLIX (PUHAHCOBbBIX MHCTPYMEH-
TOB, @ TaKke crneumduieckumMmm puckamm, obycrnoBneHHbIMN UHOCTPAHHBIM NPOUCXOXAEHNEM
0asuncHoro akTmea.
Pucku, cBsizaHHble C NPON3BOAHLIMU (hUHAHCOBbLIMU MHCTPYMEHTaMMn
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[aHHble MHCTPYMEHTblI NOAXOAAT He BCeM KnveHTaMm. bonee Toro, HekoTopble BUAbI NMPOU3-
BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSPKEHbI C BOMbLUMM YPOBHEM puUCKa, YeM Apyrue.
Tak, Npu NOKynke OMNUMOHHOIO KOHTPaKTa NoTepu KNUEeHTa He MPEBLICAT BEMUYUHY ynriadyeH-
HbIX NPeMuu, BO3HarpaxxaeHns N pacxodoB, CBA3aHHbIX C UX coBeplueHneM. MNpogaxa onuu-
OHHbIX KOHTPAKTOB C TOYKW 3PEHUS pUCKa KIMEHTa U 3akniodeHne PbiYepCHBIX KOHTPAaKTOB
COMOCTaBMUMbI - NPU OTHOCUTENBHO HEBONbLUNX HEGNAronNnPUATHLIX KoNebaHnsaX LeH Ha pbiHKe
Bbl noaBepraeTecb puUcKy 3Ha4YMTENbHbIX YObITKOB, MPM 3TOM B Criy4ae npoaaxu obiovepCHbIX
KOHTPaKTOB W MPOAaXM ONUUOHOB Ha NOKYMKY (OMLMOHOB «KOSS») - HEOrPaHUYEHHbIX YObITKOB.
C y4eTOM 3TOro, coBepLleHWe COeriok no MpoAaxe OMUMOHHbBIX KOHTPAKTOB U 3akroyeHune
(PbOYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbLKO OMbITHLIM MHBECTOpPaM, obna-
AaOWMM 3HaYMTENbHBbIMU (PUHAHCOBBLIMU BO3MOXHOCTAMM U NPaKTUYECKUMUN 3HAHMAMMK B 00-
nacTtu NpUMMeHeHUs MHBECTULIMOHHbIX CTpaTernin.
HacToswaa geknapauus OTHOCUTCS Takke M K NPOU3BOAHBIM (PMHAHCOBLIM WHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXKEHWE PUCKOB ApYrnx onepauui Ha (PoHOOBOM pbiHKe. BHUMaTenbHO
oueHuTe, Kak Bawu nponsBogHble (OMHAHCOBbLIE UHCTPYMEHTbLI COOTHOCATCH C OnepauusaMu,
PUCKM MO KOTOPbIM Bbl HaMepeHbl orpaHnynTb, 1 ybeantech, 4To 06bem Bawen nosvumm Ha
CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY MO3ULUKN Ha CMNOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.
PbIHOYHBLIN (LEeHOBOW) pUcCkK
Momumo obLero pbIHOYHOroO (LLEHOBOrO) pucKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNA Orne-
paumMM Ha pbiHKE LEeHHbIX Bymar, Bbl, B cnyyae 3aknto4eHust obloYepCHbIX AOrOBOPOB (KOH-
TPakToOB), a TakKe B Crny4ae NpoLaXu OMNUUOHHBIX KOHTPAKTOB, BygeTe HeCTn puck Hebnaro-
NPUATHOIO M3MEHEHUSA LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SBNSAOLWMXCA 6a3MCHbIM aKTu-
BOM MPOM3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUN aKTUBOB, KOTOpPbIE
cnyxaT obecneyeHnem.
B cny4ae HebnaronpuaTHOro M3MeHeHnsa ueHbl Bbl MoXxeTe B CpaBHUTENbHO KOPOTKUW CPOK
noTepATb CPEeACTBa, ABnsLWmecs obecrnedeHmemM NPon3BoaHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Puck nukBngHoctu
Ecnn Bawa wvHBecTMUMOHHAA cTpaterna npegycMaTtpyvBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeoBXoANMMOCTN 3aKpbITUS MO3ULUW MO COOTBETCTBYIOLLEMY KOHTPAKTy (MNK 3akmnoyeHus
COENKM C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pPUCK NO AaHHOMY KOHTpakTy), obpaiiante
BHUMaHWE Ha NUKBMAOHOCTb COOTBETCTBYIOLLUMX KOHTPAKTOB, TaK Kak 3akpbITWMe Mo3vumi no
HENWKBUOHBbIM KOHTPaKTaM MOXET MPUBECTU K 3HAYUTENbHbIM OOMNOMHUTENbHBIM YObITKaM B
CBSA3N C UX HU3KOW NUKBMAHOCTbI. O6paTtuTe BHMMaHWe, YTO, Kak NpaBumo, KOHTpakTbl ¢ 6o-
nee oTAANEHHbIMU CPOKaMWU UCMOSIHEHUS MEHEE NUKBUOHLI MO CPABHEHUIO C KOHTPaKTamMu ¢
6rIM3KMMKN CPOKaMM NCNOMHEHUS.
Ecnu 3akntoyeHHbln Bamu gorosop, SABRSKOWMACA NPOU3BOAHBbIM (OUHAHCOBbLIM MHCTPYMEH-
TOM, HENUKBMAEH, N Y Bac Bo3HMKNA HEOBXOOUMOCTb 3aKkpbITb NO3ULMIO, 06A3aTenbHO pac-
cMaTpuBanTe NOMUMO 3aKPbITUA NO3ULMM MO JAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHThI
NCKITIOYEHUA pUCKa NOCPEACTBOM 3aKMOYEHUA cOenoK C UHbIMU NPOU3BOAHBIMU (PUHAHCOBLI-
MW MHCTPYMEHTaMMn unu ¢ 6asmcHbeiMn akTmBamu. Mcnonb3oBaHne anbTepHATUBHBLIX BapuaH-
TOB MOXET NPUBECTUN K MEHbLUMM YyObITKaM.
Mpn 3aTOM TPYAHOCTU C 3aKpbITUEM NO3ULMIA U NOTEPU B LeHe MOTryT NPUBECTU K YBENUYEHUIO
yBObITKOB NO CPpaBHEHWUIO C OObIYHBIMU CAENKaAMMU.
Bawwn nopyyeHus, HanpaBneHHble Ha orpaHudeHne yObITKOB, HE Bcerda MOryT OrpaHu4vuUTb
notepu o0 npeanonaraemMoro YpoBHS, TaK Kak B paMKax CKrnablBaloLLenca Ha pbiHKe cuTya-
LUUW UCMNONHEHWEe Takoro rnopyyvyeHus rno ykasaHHon Bamu ueHe MOXeT okasaTbCA HEBO3MOX-
HbIM.
OrpaHuyeHune pacnopsikeHMsa cpeacTBamu, ABNAKOLWMMUCA obecnevyeHnem
MmyLwiecTBo (YacTb umMyLLecTBa), NnpuHaanexaiiee Bam, B pesynbTaTe 3aknoyeHus 4OroBopa,
ABMAKOLErocsi NPoM3BoAHbIM (OMHAHCOBLIM WMHCTPYMEHTOM, OyaeT sBnsaTbCA obecneyvyeHnem
ncnonHexHust Bawmx ob6a3aTenbLCTB NO AOrOBOPY U PacnopsbKeHWE UM, TO €CTb BO3MOXHOCTb
coseplueHnsa Bamu cgenok ¢ HUM, GyaeTt orpaHudeHo. Pasmvep obecneveHns nameHsieTcsa B
nopsigke, NpPeaycMOTPEHHOM AO0roBopoM (cneumdukaumen KOHTpakta), u B pesynbTtate Bebl
MOXeTe OblTb OrpaHUYeHbl B BO3MOXHOCTM pacnopshkatbCs CBOMM MMYLLECTBOM B GonbLuen
cTeneHn, YeM J0 3aknioyeHns 4orosopa.
PUCK NpUHYANUTENbHOro 3aKpbITUS NO3ULUKN
HebnaronpuatHoe M3MeHeHMEe LEeHbl MOXET MPUMBECTUM K HEOBXOOUMOCTU BHECTU LOMNOSIHU-
TenbHble CpeacTBa A5 TOro, YTobbl NPUBECTU obecneyeHne B cOOTBETCTBUE C TpeboBaHMAMU
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HOPMAaTMBHbIX aKTOB U BPOKEPCKOro Jorosopa, YTo AOMKHO BbITb CAenaHo B KOPOTKWUMA CPOK,
KOTOPOro MOXeT ObITb HegocTaTouyHo Ans Bac. bpokep B 3TOoM cny4vae Bnpase 6e3 JONOMHU-
TenbHOro cornacua Bawero JosepuTensHOro ynpaensowero «npuHyaMTenbHO 3akpbiTb MO-
31MUMIO», TO €CTb 3aKMoYnTb AOroBOp, ABNSIOLWNACA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEH-
TOM, Unu npuobpecTn LeHHble Bymarn 3a cyeT Balumx AeHexHbIX cpeacTs, unu npogatb Bawwum
LUeHHble Bymarn. OTo MOXeT ObITb caenaHo Mo CyLecTBYHOLWMM, B TOM YUCIE HEBLIFOA4HbIM,
LleHaMm 1 NpMBECTN K BO3HMKHOBEHUIO ¥ Bac yObITKOB.
[MpnHyguTenbHoEe 3aKkpbITUEe NO3NLUKW HanpasBneHo Ha ynpasneHne puckamu. Boel moxeTte no-
HEeCTW 3HaYuTenNbHble YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOr0 U3MEHEeHUe LeH Ha (bMHaHCo-
Bble MHCTPYMEHTbI MOXET NpUHATL GnaronpuaTHoe ang Bac Hanpaenenune n Bbl nonyymnu Gbl
aoxod, ecnv 6bl Bawa nosnuus He 6bina 3akpbiTa.
Pucku, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUeM 6a3NCHOro aKkTuBa
CucteMHble pUcku
MpMMeHuTENBHO K 6asMCHOMY akTMBY MPOM3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB — LEHHbIM
BymaraMm MHOCTPaHHbIX SMUTEHTOB W MHAEKCAM, PaCCYMTaHHbIM MO TaKUM LIeHHbIM Gymaram,
CUCTEMHbIE PUCKWU, CBONCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY AOMOMHAITCA aHanormny-
HbIMW CUCTEMHbBIMW PUCKaMu, CBOMCTBEHHbIMW CTpaHe, rae BbinylleHbl v obpalatoTcsa co-
OTBETCTBYIOLME MHOCTPaHHbIE UeHHble Bymar. K OCHOBHbIM hakTtopam, BAUSIOLLUM Ha ypo-
BEHb CMCTEMHOrO pUcka B LIENIOM, OTHOCATCS MONMTUYECKas cuTyauumsi, 0COGEHHOCTN Haumo-
HanbHOro 3akoHo4aTenbCTBa, BaNOTHOMO PerynmpoBaHns U BEPOSATHOCTb UX U3MEHEHUS, CO-
CTOSHME rocyaapCTBEHHbIX PUHAHCOB, HaNMyne n cteneHb pasBUToCcTM PUHAHCOBOW CUCTEMBI
CTpaHbl MecTa HaxoXaeHus nuua, 06493aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.
Ha ypoBeHb CUCTEMHOrO pUcka MOryT OKasblBaTb BIUSHWE N MHOMMe Apyrue ghaktopbl, B TOM
yucne BEPOATHOCTb BBEAEHUS OrPaHUYEHUIA HA UHBECTULMKW B OTAENbHbIE OTPACHN KOHOMMU-
KM U BEPOATHOCTb OAHOMOMEHTHOWN AeBarnbBaLMn HauMoHanbHoW BantoTbl. OBLIEnpUHATON
WHTErpanbHON OLEHKOM CUCTEMHOIO pucka MHBECTULNIN ABNSETCA «CYBEPEHHbIA PENTUHI» B
WHOCTPaHHOM MMM HaLMOHaNbHOW BantoTe, MPUCBOEHHLIV CTPaHe, B KOTOPOKW 3aperMcTpmpoBaH
9MUTEHT WHOCTPaHHOW UeHHOM Oymarn, MexagyHapoOHbIMW PEWTUHIOBbIMKA areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUH-
M SBMAKOTCS NULb OPUEHTUPAMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearb-
HOW CUTYyauuW.
B HacTosLee BpeMda 3akoHOA4ATENLCTBO OMNYCKAET BO3MOXHOCTb 3aKNIOYEHNA POCCUNCKUMMU
WHBECTOpPaMu AOroBOPOB, ABMASIOLLMXCS POCCUACKMMU NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPY-
MeHTaMn, 6asnCHbIM aKkTUBOM KOTOPLIX ABMNAKOTCSA LieHHble Bymar MHOCTPaHHbIX AMUTEHTOB
VNN NHAOEKCbI, pacCyYNTaHHble MO TakMM LeHHbIM BGymaram. Mexagy Tewm, CylwecTByOT PUCKU
N3MEHEHUSA PEryrsaTUBHbBIX MOAXOOOB K COOTBETCTBYIOLLMM oOnepaunsam, B pesynbTaTe 4ero
MOXET BO3HWKHYTb HEODXOOMMOCTb coOBepLlaTbh COEMKW, HanpaBfeHHble Ha MpekpaweHue
06a3aTenbCcTB N0 YKa3aHHbIM 40roBopam, Bonpekn Bawwvm nnaxHam.
lNMpaBoBble PUCKKU
Heobxognmo otaaBatbh cebe OT4eT B TOM, YTO MHOCTPaHHble (PUHAHCOBLIE WMHCTPYMEHTHI,
asnaowmecs 6asnMcHbIMA akTuBamMu NPOn3BOAHBIX (PMHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABNAOTCHA aHanoramm pPOCCUMCKMX (PUHAHCOBBLIX WHCTpPyMeHTOB. B niobom cnyyae, npepgo-
cTaBngemble MO HAM NpaBa 1 NpaBuna Nx oCyLLECTBNEHUSA MOTYyT CyLLECTBEHHO OTNMYaTbCA OT
npas MO POCCUNCKUM (PMHAHCOBbLIM MHCTPYMEHTAM.
Bo3moxHoCcT cynebHon 3awwmTtbl Npas no Npon3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C UHO-
CTPaHHbIM GAa3UCHBIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHMyeHbl He06X04MMOCTbIO 06-
paLleHnsa B 3apybexHble cyaebHble N npaBooOXpaHUTESbHbIE OpraHbl NO YCTAaHOBIEHHbLIM MNpa-
BUNaM, KOTOpble MOTYT CYLLEeCTBEHHO OTNMYaTbCa OT gencteytowmx B Poccun. Kpome Toro, Bhl
B 6OMNbLUMHCTBE Cry4yaeB HE CMOXETE nonaratbCa Ha 3aluTy CBOUX NPaB M 3aKOHHbIX MHTepe-
COB POCCUIACKMMW YNOSTHOMOYEHHbLIMU OpraHamu.
PackpbiTue nicpopmauuun
PackpbiTne nHpopmaumm B OTHOLLIEHUN MHOCTPAHHbIX LIEHHbIX Bymar, sBnsaowmxca 6a3vcHbIM
aKTUBOM NPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLUECTBMSETCHA MO rnpasunam, geun-
CTBYIOLLMM 3a pybexom, 1 Ha aHrmMnnckom Asblike. OLeHUTe CBOK FOTOBHOCTb aHanM3mpoBaTb
WMHOPMAaLMIO HA aHIMNACKOM SA3blKe, a Takke To, NoOHUMaeTe N Bbl oTnnums mexay npuHs-
TeiMn B Poccuun npasunamm ouMHaAHCOBOW OTYETHOCTU, MexayHapoaHbIMKU CTaHOapTamMu gu-
HaAHCOBOW OTYETHOCTWU UNKN MNpaBuiamMmu PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NyOrMKyeTcs
MHOPMaLMS IMUTEHTOM MHOCTPAHHbLIX LEHHbIX Oymar.
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e HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
YnpasnsoLLas LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOIaHaHMFlLLL LieHHble Bymaru (ctangapTtHas dopma)
Takke pocCUncKue opraHn3aTopbl TOProBan n (Mnn) Gpokepbl MOryT OCYLLECTBNATL NEPEBOS
HEKOTOPbIX AOKYMEHTOB (MH(POpMaLnn), packpbiBaeMbIX MHOCTPAHHLIM SMUTEHTOM Ang Bawe-
ro ynpobctea. B aTom cnyyae nepeBog MOXET BOCMPUHUMATBCS MUCKITHOUYUTENBHO Kak BCMOMO-
ratenbHas MHOPMauusa K oduumManbHO PacKpbiTbiM JOKYMEHTaMm (MHdOopMaunm) Ha WHO-
CTpaHHOM 43blke. Bcerga yuntbiBanTe BEpOSATHOCTb OWMBOK nepesBogynka, B TOM YuUCre CBA-
3aHHbIX C BO3MOXHbIM pasfMyHbIM NEPEBOAOM OLHMX U TeX K€ MHOCTPaHHbIX CNoB u ¢pas
NN OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOrO 3KBMBAsIEHTA.

MoanucbiBas Hactosiwee 3asBneHue, KnueHT noarBepxaaeT, YTO O3HAKOMISIEH C
HDorosopom Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHuamu k Jorosopy 1Y OO0
YK «OTKPbITUE», Oeknapaunen o puckax, a TaKkke MHbIMA BHYTPEHHUMMU OOKYMeHTa-
MU, perynupyrowmmn nopsigok, npasuna u ycnosus okasaHus ycnyr OOO YK «OT-
KPbITUE» no poBepuTtenbHOMy ynpasrneHuio AKTUBaMu M ony6nnKkoBaHHbLIMM Ha caun-
Te 000 YK «OTKPbITUE» no apgpecy: http://www.open-am.ru B pa3gene «Packpbitue
obaszarenbHon uMHdopmauunr»/ «JoBepuTenbHOe ynpaBrieHUe» U 0b6sA3yeTcA cobntro-
AaTb BCe MONOXeHUA BbllleyKa3aHHbIX JOKYMEHTOB, KnMeHT oco3HaeT n npuHUMmaeT Ha
cebA pUCKU, U3NOXKEHHbIe B BbllleyKa3aHHOM [leknapauuu o puckax, U noaTreBepxaaeTt
AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MoanuceiBas HacTosiwee 3asBneHve, KnnueHT nogTeBepxaaeT, YTO cornaceH U3MeHUTb B
pamkax foroBopa Y OO0 YK «OTKPbITUE» TepputopumanbHyto noacyaHOCTb Ha [Oro-
BOPHYI0 nogcyaHocTb no mecty HaxoxgeHns 000 YK «OTKPbITUE».

Mocne nogaumn Hactosiwero 3aaBneHnsa KnMeHT He MOXeT CCbiflaTbCA Ha TO, YTO OH
He O3HAKOMMWJICS C BbilleyKa3aHHbIMU AOKYMeHTaMu (MOSIHOCTbIO UM YaCTUYHO) Nn6o
He npusHaeTt nx obs3aTenbHOCTb B [OroBOpPHbIX OTHOLUEHUSAX c
000 YK «OTKPbITUE».

Hactosawmnm KnueHT nogteepxaaeT, YTo yBeAOMSIEH O €ro npaese nosnydaTtb oT [JoBepu-
TENbHOro YNpaBnsoWero HpopMaumo, NPeaycMoOTPEHHYI0 cTaTben 6 PenepanbHOro 3ako-
Ha oT 05.03.1999 Ne 46-®3 «O 3awmTe NpaB U 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pPblHKe LeHHbIX OymMmary, a Takke O npaBax U rapaHTusix, NpeaocTaBnsieMblX LaHHbIM 3aKO-
HOM.

MoanuceiBast HacTosilee 3asaBneHne, KnueHT noaTBEPXKAAET, YTO COrnaceH ¢ MHBECTULM-
OHHbIM npocmnem u (MnNu) CcTaHAaApPTHbIM MHBECTULMOHHBLIM Npodurem, onpegensemMbiv
(npuceanBaembiM) OO0 YK «OTKPbITUE», n ¢ ycnosusimmn BblGpaHHon um CtpaTternm
yrnpasneHusl.

MoanucebiBast HacTosilee 3asBneHne, B Criydae ecrnv ycnosmsiMm BblbpaHHon Ctpaternn
yrnpaBneHnsi NpeaycMoTpeHo npuobpeTeHne UHBECTULMOHHbBIX NaéB naeBblX WHBECTULIMOH-
HbIX POHOOB, HaxoOsAWMXCA nof ynpasneHvem [oBepuTenbHOro ynpasngwowero, KnueHt
3asBMsI€T O CBOEM OTKa3e OT Mnosfy4veHus oT [JoBepuTenbHOro ynpaBnsoLwero yBeaoMIIeHNI
0 HamepeHun NpuobpecTn 3a cyeT UMyLLEeCcTBa, HAXOASALEroca B JOBEPUTENbHOM yrpasre-
HUM no [loroBopy, yKaszaHHble MHBECTULMOHHbIE Nan; NPUHMMaeT 060CHOBaHME COBEpPLLEHNS
COENKM C yKa3aHHbIMN MHBECTULIMOHHBLIMW NasiMK; NOATBEPXKAAET COOTBETCTBME TaKOW caen-
kn nHtepecam Knmenta. O6ocHOBaHME COBEpLUEHMSI COEMNOK C yKa3aHHbIMW UHBECTULIMOHHbI-
MW NasiMn coaepXmTcs B onucaHum Ctpaternn ynpasneHus, BbibpaHHon KnveHTom.

MognucbiBass HacTosiwee 3asBneHne, KnueHT, B crnyvyae nNEepeyYncrieHns AeHEXHbIX
cpeactB Ha Cuet 00O YK «OTKPbITUE», cooTBeTCTBYIOWMIA ONpeaeneHHon cTaHaapTHOWM
CTpaTerun ynparneHusi, CTaH4APTHbIN UHBECTULMOHHBIN NPOdUIIb KOTOPOWN HE COOTBETCTBYET
paHee onpeaeneHHoMy (MPUCBOEHHOMY) MHBECTULUMOHHOMY npodunto KnueHTy, TeM cambiM
cornawaeTcs Co CTaHAapTHbIM UHBECTULMOHHBIM Npodunem gaHHoW ctaHgapTHon Ctparternm
ynpaBneHus, KoTopbii ByaeT onpegeneH (NnpucBoeH) KnueHTy nocrne nocTynneHns AeHEeXHbIX
cpeactB Ha CueT COOTBETCTBYWLEN cTaHgapTHou CTtparterumn ynpasneHusi, Takke KnueHt
cornawaeTcs ¢ puckamu, koTopble Oyaet HecTu KnveHT, B TOM 4YMCrie C PUCKOM M3MEHEHUs
CTOMMOCTM AKTMBOB, CBSI3aHHLIMU C MHBECTMPOBaAHUEM (NepeyvmcrieHneM OEeHEXHbIX CPeACTB)
B YKa3aHHy0 cTaHgapTHyto CTpaTervio ynpasneHus.

MoanucbiBas HacTtosiwee 3asBneHue KnueHT noarBepxaaetr, 4Yto KnueHT Obin
nocrtaBfieH B WU3BeCTHOCTb O ToMm, 4yto OOO YK «OTKPbITUE» He rapaHTupyeTt
OOCTUXXEHUA OXMaaeMon [OOXOAHOCTU, onpeaenieHHOW B MHBECTULUMOHHOM npodcune
u(unu) B ctTaHAapTHOM MHBECTULMOHHOM npodune KnueHra.

NMopanucbiBaa HacTosiwee 3asBneHue, KnueHT noarBepxAaaeT, YTo Obiyl NOCTaBMeH B
M3BECTHOCTb O TOM, YTO OKa3biBaeMble [loBepuUTeNbHbIM ynpaBnsalowmum pUHaHCOBbIe
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

yCnyru He ABNSIOTCA yCyramum no OTKPbITUIO OAHKOBCKUX CYETOB U NpueMy BKIafoB.
MoanucbiBas HacTosAwee 3asiBneHne, KnmeHT noarBepxpgaeT, UTo ObiN NOCTaBJIEH B
M3BECTHOCTbL O TOM, UYTO [AEeHeXHble CpeacTBa, MNepeAaBaeMble NO [OroBopy
OOBEPUTENIbHOroO ynpaBneHusi, He noAanexar CTPaxoBaHMK B COOTBETCTBUM C
®depepanbHbIM 3aKkoHOM oT 23 gekabps 2003 roga Ne 177-P3 «O cTpaxoBaHMM BKNagoB

B 6aHKkax Poccuinckon ®eagepaummn».
HacTtoswee 3asaBneHune siBnseTca HEOTbEMIEMON YaCcTbi0 COOTBETCTBYHOLLLErO A0roBOpa.

Knuent o06a3aH npontu npouenypy peructpaumm Ha cante OO0O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru Ans aktmBauum goctyna B JIMuHbIA kabuHeT M ucnonb3oBaTb JIMYHbIA KabuHeT And
nony4venuns Coobwennii ot OO0 YK « OTKPbITUE».

PexkBn3nTbl cneumansHOro genosntapHoro cyeta KnmeHra:
HaumeHoBaHve n NHH nonyvatens:
PacueTHbIn cueT Ne: B

(nonHoe HaumeHoBaHWe GaHka nonydarens)

(mecToHaxoxaeHve 6aHka nonyyartens (ctpaHa w/unu ropog); NHH 6axka nonyyatens)
KoppecnoHnaeHTtckuii cueT Ne: BUK:

Moanuce KnueHta/lpeactasutensa KnuenTa:
HaTa nognucaHus 3asBneHus:

MNognuce:
M., f

[omKHOCTb, dhamunud, nHuumanbl:
OcHoBaHue nonHomouunn MNMpeactaButens KnveHTa, noagnvMcaBLUEro 3asiBNeHNe OT ero UMeHM:
Ne oT OeuncTByeT oo
(HanmeHOBaHWe JOKYMEHTa, ero Homep, AaTa U CPoK AeNCTBUSA)

Cnoco6 o6cnyxusaHus KnveHTa npu ohopMmeHni n noAnucaHy AOKYMEHTOB B LIENSX NMPUCOEANHEHNS K [oroBopy:
[] AucraHumorHo! [ Nuyroe npucytctere

CNYXXEBHbLIE OTMETKW?

HacToswnm noareepXxagar npuem 3asBneHus Knventa o npucoeanHeHun K:

O,D,OFOBOP AO0BEPUTENbHOIO ynpasneHna LeHHbIMN 6ymaraMV| 1 cpeagcrBaMn MHBECTUPOBAHUA B LIEHHbIE 6ymarv|

00O YK «<OTKPbITUE» Ne ___or_ /_/ .

Mognuck coTpygHuka: /

! 3anonHsaeTca B criyyae nogaqn 3aseneHus OMcTaHUMOHHO (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B ceTn
«HTepHeT»/HTepHeT - BaHka «OTkpbiTne Online» AreHTa MNMAO Baxk «®K OTkpbiTne»/MobunesHoro 6aHka) n ycraHoB-
neHus aoroopHbIX oTHowweHnn ¢ OO0 YK « OTKPbLITUE».

2 CnyxebBHble 0OTMETK/ He 3arnofHaeTcs B cryyae nodayun 3asBreHns 4MCTaHUMOHHO (MocpeacTBOM oduLmaribHOroO caii-
Ta OO0 YK «OTKPbITUE» B cetn «MHTepHeT»/NHTepHeT - 6aHka «OTkpbiTne Online» AreHta MNMAO BaHnk «®K OTkpbI-
Tme»/MobunbHoro 6aHka) n yctaHoBneHus AoroBopHbix oTHowweHnn ¢ OO0 YK « OTKPbITUE ».
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Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne 7 k [lozosopy

@ oTkpbiTHE

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX OOBEPUTENBHOIO YMPABINEHUSA Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK JEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CrtpaTternu ynpaBrneHus*:

Paspen ykasbiBaeTCA M 3anofHAKTCS B Cllyyae HamMepeHUsi OCYLLeCTBUMTbL BBOA AEHEeXHbIX CPeAcTB Ansi COOT-
BeTcTBYOWMNX CTpaTerun ynpaBneHus.

2 Pasgen yka3biBaeTCs M 3anofHAETCA ANs COOTBETCTBYOWMNX CTpaTernin ynpasneHums.

3 Pasgen ykasbiBaeTcA M 3anonHsieTcs ans CTpateruu ynpaerneHusi, Ansi Kotopoun npegycmotpeH Cpok aei-
ctBuAa CtpaTternm ynpasneHusi W/unn BO3MOXHOCTb NPOANEHUs e€ cpoka.
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. HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
\ Ynpasnsiowas ~ UEHHbIMU BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
) | OT K p bl T M e KOMMaHms LeHHble bymarw (cTaHgapTHas opma)

YCNOBUA MPONOHIALMU MO UCTEYEHUU CPOKA OENCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEMCTBUA CTPATEMUU
AKTUB: YMPABNEHUSA (mecsiLeB):

YPOBEHbDb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4aHun Cpoka pencreus
CTpaTeruu ynpasneHus*:

*3HayeHue senssemcs UHOUKamueHbIM U oripedesisemcs 8 MOMEeHm rpuobpemeHusi obnuzayuu, 8 3agUucUMocmu Om Kito4egol
cmasku Lib.

OBLUUE OONONHUTENBLHBLIE YCNOBUSA2:

BAMIOTA MHBECTULIMIA: O Py6nu O Oonnapsl CLUA O Espo

NPOAOYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW AOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTterun ynpasnenus " KynoHHas"/
«AONONTHUTENbHbLIX KYMOHOB» no Ctpateruu ynpaeneHusa «O6nuraumoHHas»

Bbinnama «KymnoHoe»/ «0ononHumersbHbIX KyrMoHO8» ocyuwjecmesrissemcsi 8 crlyyae docmuxeHus yeHbl bazogoeo akmusa,
ycmaHo81eHHo20 ypoesHs (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHuUmersnbHbIl KyrnoH» He bbir 8biriaqyeH o npu4yuHe moeo,
umo yeHa 6a308020 akmusa He docmuasna yCcmaHo8/1eHHO20 YPOBHS, MO «KYrMOoH»/ «00MOIHUMEbHbIU KYMOH» Moxem 6bimb
8binnayeH 8 amy criedyoweao «KyrnoHHO20» rnepuoda.

Bapbep oT3bIBa (MpoLeHTOB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmuposaHHO20 Yuypedumesnem ynpaesieHUst kanumana o6ecrieyueaemcsi Mo ucme4deHuu Cpoka
delicmeusi Cmpamezauu ynpaesieHusi nNpu ycroeuu ucrosiHeHusi ob6si3amenibcme KoHmMpazeHmamu no cdenkam. lMpu
3MmoM cyMMa uHeecmupoeaHHOo20 Kanumasna 6ydym yMeHbWeHa Ha pa3mep 603Haz2pax0eHusi 3a ynpaesieHue U
Heobxodumbie pacxoosbl.

KaneHaapHbIX AHel ¢ aatbl nocTynneHus NepBoHayanbHOro
NEPUOL OXNAXOEHUA: B3HOCa

JOMOJTHUTEJIbHbIE YCNOBUS®:

MoanucbiBaa Hactosiwiee YBegomreHuMe O pacnpeaeneHMm akTMBOB B pamMKax OOBEpUTENbHOro
ynpaBrieHMsi HacTOALUMM NOATBEPXAal, YTO O3HaKoMNeH ¢ nacnoptom cuHaHcOBOro
MHCTPYMEHTa, B KOTOPbIA OCYLIECTBNSAETCA UHBECTUPOBAHME B paMKax yKa3aHHOW B HacTosiLemM
YBegomneHuu ctpaterum ynpasneHus (nacnopt ¢hmHaHCOBOro MHCTPYMEHTa pa3MelleH Ha cauTe
NnAO BaHk «PK OTKpbITUE» no agpecy
https://www.open.ru/corp/broking?from=main _menu finance#info, paHee yka3aHHbIW nacnopTt
ObIn pa3melleH Ha caute 6pokepa AO «OTKkpbiTMe Bpokep» no agpecy htips://open-broker.ru/ B
paspene JokyMeHTbl U packpbiTue uHdopmauuun/CtpyktypHble npoaykTel/ BII®U - AoKyMeHTbI no
BHEOUpPXKEeBbIM MNPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTaM, KOTOpPbIW NpeKkpaTun CBOIO
AeATeNbHOCTb NyTeM peopraHusauum B chopme npucoeamHeHus Kk NAO BaHk «PK OTkpbiTHE») a
Takke Ha cante baHka BTB (MTAO) no agpecy https://www.vtb.ru/personal/investicii/vpfi/, B 4actu
3aknyeHHbIx ¢ AO «OTkpbiTue bBpokep» B npouecce [oOBepuUTeNbLHOro YynpaBlieHUs
BHEOUPXKEBbIX OMLMOHHLIX [OrOBOPOB, MpaBa M 006513aHHOCTW MO KOTOPbLIM ObINMU nNepefaHbl
Banky BTB (IMAO).

MoanucbiBas HacTosiwee YBegomIieHMe O pacnpeneneHMm akTMBOB B pamMKax AOBEpPUTENbHOro
ynpaBrieHusi HaCTOALMM NOATBEPXKAAID, YTO MOHUMaL0, YTO BbIBOA AEHEXHbIX CPEeACTB B pa3mepe
nonHoro ocrtatka no Crtpartermn go ucrteyvyeHuss Cpoka genctBua CtparerMm ynpaBneHUsi MOXeT
npuBeCTM K CyLWeCTBEHHbIM noTepAM AKTMBOB, a TakKke MPUMHMMAaKD Ha cebGs Bce PUCKW,
CBfi3aHHble CO CHMXEHuWeM CTOMMOCTU AKTUBOB B cClly4yae MOMHOro BbiBoga AKTUBOB U3
[JoBepuTenbHOro ynpaBneHuss A0 OKoH4YaHusa Cpoka pgenctBua Crpatermm ynpaBneHus,
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% HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
d \‘ yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B

J | OTKprTme KOMNaHus LeHHble Bymaru (cTaHaapTHast oopma)
BO3HUKLUME B pe3ynbTaTe peanusauuum AKTUBOB [JoBepuTerbHbIM YNpaBfAOWMM A0 OKOHYaHUA
Cpoka gencteua CTparernu ynpaBrieHUs No UHULMaTUBe YuypeauTens ynpaBrieHUs.
3awmTa MHBECTMPOBaAHHOIO YupeauTtenem ynpaBrieHUs Kanutana o6ecneymBaeTcsi MO UCTEYEHUU
Cpoka penctBus CtpaTterMm ynpaBrieHUsi NpU yCNOBUM MUCMOJIHEHUSI 00A3aTeNbCTB 3MUTEHTaMMU
LeHHbIX Bymar U KOHTpareHTaMu no chernkam, coBepLUueHHbIM [loBepuUTeNibHbLIM yNpaBnsoWwmMM B
pamkax [loroBopa, OCylleCTBNEeHUS MNOJSIHbIX pacyeTOB KOHTpareHToB ¢ [loBepuUTenbHbIM
ynpaBnfowWumM, B TOM Yucne no caefikam ¢ onumMoHHbLIMU KOHTpaKTaMm (MCNOSTHEHMEM ONLUOHOB),
6a3oBbin (0a3nCHbLIN) akKTUB KOTOPbIX COrnacoBbiBaeTcs € Yuypegutenem ynpaBneHUs npwu
3akntovyeHumn [loroBopa, npu ycrioBUMM CyLLLECTBOBAHUS PbIHOYHbLIX LIEH Ha oGnuraunm u Hanuuua y
[oBepuTenbHOro ynpaBnsiloWero BO3IMOXHOCTU peanu3oBaTb obnurauum no pbIHOYHOM LieHe B
MOMEHT UX peanusaumm no okoH4aHuu Cpoka genctBus Ctpareruu ynpasneHus. Mpmu atom cymma
MHBECTUPOBAaHHOro Yupegutenem ynpaBlieHUS KanuTana, a TakkKe Nony4yeHHbid (PMHAHCOBbIN
pe3ynbTaT no okoH4YaHuu Cpoka penctBusi CTpatermm ynpaBreHUs OyAyT yMeHbLUEHbl Ha
pacxoabl W BO3HarpaxaeHwsi, npeaycmoTpeHHble [loroBopoM, U3AEpPXKKW, CBA3aHHble C
KOHBepTauuen BantoTbl U pa3HMLIEN BalloTHbIX KYPCOB, a TaKKe Ha Hanor Ha goxoabl (hnanyeckmx
nuuy.
MoanuckiBas HacTosiee YBegoOMIieHMEe O pacnpeerieHMu akTUBOB B paMKax OOBEpUTENIbHOro
ynpaBfieHUsi, HacTOALWMM nNoATBepXAar, YTO [MMOHUMAK, YTO [OOCPOYHOEe mnoraiwieHue
npousBoaHoro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE UCMOSIHEHUEe OMUMOHHOro KOHTpakKta) B
cnyyae pgenuctuHra 6a3oBoro aktuBa (6a3oBbiX aKTMBOB), MOXET MPUBECTU K CYLECTBEHHbIM
notepsAAMm AKTMBOB, NPUHMMaK Ha cebsl yKa3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AxTuBOB.
MopgnucbiBas HacTosilee YBeAoMIieHMe, HAcTosILMM MOATBepXAalk CBOE corfacue ¢ TeM, 4To
[JoBepuTenbHbLIN ynpaBnslowWUA BnpaBe, B Lienisix obecnevyeHnss ypoBHS 3aluTbl, YKa3aHHOro B
HacTosiweMm YBeAOMINEeHMU, OCYyLecTBUTb 3aMeHy 6a3oBOro akTMBa Ha ApYrov, nNpeasioXXeHHbIn
3MUTEHTOM (nuuowm, ocylecTBUBLUEM BbIMyCK Npou3BOAHOro c¢dmHaHcoBOro
MHCTPYMEHTa/KOHTPareHTOM MO OMNUUOHHOMY KOHTPakKTy), B Cclly4yae WCKIIO4YeHUs U3
KOTUPOBANbLHOroO cnucka ¢oHOOBOM OUPXKM LEHHbIX Oymar onpeaenéHHOro 3MUTEHTa
(aenuctuHra), ABnNAOWMXCA 6a30BbIM aKTUBOM (O0A4HUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOIO
¢pMHaAHCOBOro MHCTPYMEHTA, COCTABIIAIOLLEr0 UHBECTULMOHHBLIM nopTdens no JloroBopy nubo B
cnyyae, korga [loBepuTtenbHOMYy ynpasBnsilolWeMy CTano M3BECTHO O MIIAHUPYEMOM/BO3MOXHOM
AeNUCTUHre LUeHHbIX bymar, ABnAIWmuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MopanucbiBaa HacTosiwee YBeAoMieHWEe, HACTOSIWMM NOATBEPXAAD CBOE MNOHMMaHME, 4YTO
ynpaBneHne AKTUBaMU U coBeplleHMe onepauun ¢ AKTUBaMu B cOOTBeTCTBUM co Crtpatervsimu
ynpaerneHus, npeaycmatpusarowumu npaso [loBepuTenbHOro ynpasnsilowero MHBeCTUpPoOBaTb
AeHeXHble cpeaAcTBa y4ypeauTens ynpaBneHUMsi B LUeHHble OymarM wu/wnm npousBogHble
¢mHaHCcOBbIE UHCTPYMEHTHI, BbinyLweHHble AO «OTKpbiTUe Bpokep», MAO BaHk «®PK OTKpbITUEY,
Bavk BTB (MAO) wnu wux adcddunupoBaHHbIMA nULaMU, B MUHBECTULMOHHbLIE Nau MaeBbIX
MHBECTULMOHHLIX (POHAOB, HaxoAsALWMUXCA noa ynpaBrieHuem [loBepuTenbHOro ynpasnsitoLlero,
MOTyT UMeTb NPU3HaKU KOHPNUKTa MHTEepPeCcoB [loBepMUTENbLHOrO ynpaBnsoLwero.
MoanuckiBas HacTosiwee YBegOMIIeHUEe, HAaCTOALWMM NOATBEPXKAAK, YTO NpUobpeTeHne LieHHbIX
6ymar n/unu npomussogHbix huHaHcoBbIX MHCTPYMeHTOB AO «OTKpbiTMe Bpokep», MAO BaHk «PK
OTkpbiTHe», BaHk BTB (MMAO) unu ux adcdumnmpoBaHHbIX NUL, UHBECTULMOHHBLIX NMaeB NaeBbIX
MHBECTULMOHHLIX (hOHOOB, HaxoAALWMXCA nNoa ynpaBneHmem [JJoBepuTenbHOro ynpasensitowero, a
TaKKe WX peanusauus nNpu npekpaweHun [oroBopa, B TOM uucne B crny4yae AOCPOYHOro
npekpallieHus [Jorosopa no nHuymatuee Yupeautens ynpasneHusi, Banky «®PK Otkpbitue» (MAO),
Banky BTB ([MMAO) wnu ux adgcdunmpoBaHHbIM nuuaMm, COOTBETCTBYEeT MOMM MHTepecaMm, Kak
Yuypeautens ynpasneHus no florosopy.
MoanuckiBas HacTosilee YBegoMrieHMe O pacnpeferieHMUM akTMBOB B paMKax AOBepuUTernbHOro
ynpagBrieHus, HacTOoSALLUM NMOATBEpPXAalo, YTO BCe ycnoBus no CtpaTternuum ynpasneHusi NOHUMalo.

Mognuck: f)

O MnPOLWY OCYWECTBUTb NEPEPACIPEAENEHUE OEHEXHbLIX CPEACTB MEXAOY CTPATErMAMU
YMPABJIEHUSA*:

CTPATEIus BBOA BblBOA

*

®.U.0. nnua, nognucaeluero YeegomsieHme

OEHEXHBbIE CPEACTBA BHE CTPATEMUUA
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMU BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

0 NPOLLY OCYLIECTBUTb BblBOA N3 AOBEPUTENBLHOIO YNPABNEHUS®:

O B pa3mMepe NOJSIHOro octaTka nocne peanusaunn Bcex AKTUBOB No CTpaTeFVIVIBZ

Ha3gaHue Cmpameeuu

O Ha HacnefHuka B pasMepe MornHoro ocTaTka nocne peanusauum Bcex AKTMBOB Mo
CrpaTterun®:

HasgaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbIMMAT/ «4OMNOMHUTENbHLIX KYMOHHBLIX» Bbinnat no CtpaTternu
ynpasnenus "KynoHHas"/«ObnuraunoHHas»”

O LleHHble Gymarun?:
OmuteHT LB Bwua, kateropus (Tun), hopma Bbinycka, TpaHLl, cepust Konunyectso LIB
5}

PekBn3nTbl 45 nepevncrneHns LeHHbIX 6ymar:

HavnmeHoBaHue genosuntapus - nonyvatensa (permctpa-
Topa)

HaumeHoBaHwWe BbILLECTOSALLENO AENO3UTAPUSA
MoeHTnmrKaLmMoHHbIN Kog Aeno3uTapust — nonyvaTens,
Ne cuyérta geno, pasgen c4éta geno

KoHTakTHbIV TenedoH geno3uTtapus - nony4aTens

OcHoBaHuve onepauuun

KommeHTapumn

O YacTW4HbIM BbIBOA B pa3mepe: |
yKasbleaemcsi CyMma yucppamu, eanoma

YKasbleaemcs cyMMma pornuckro, sanoma

CTPATEIrusi BbiBOA®

OEHEXHBIE CPEACTBA BHE CTPATEIUA

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue ornepayuli ¢ UHOCMpPaHHbIMU (DUHAHCOBBLIMU UHCMpPYMEeHmMamu, a makxe noz2aweHue UHee-
CMUYUOHHbIX naée rnaesbix UHBECMUUUOHHbIX hOHA08, UMYWeCcma80 KOmopbiX COCMas/isitom UHOCMpaHHbIe
puUHaHCO8bie UHCMPYMEHMbI, 8 HACMOSUW,ee 8PEMS 3HAYUMEsIbHO O2paHUYeHo (8 pside cry4yaee HE8O3MOX-
HO) o npu4yuHaM, He 3asucsawum om [osepumesnibHO20 ynpasnsanueao, 8 YaCmHOCMU 8 C8s3U C 88e0eHU-
eM OOHOCMOPOHHUX Mep O2paHUYumesIbHO20 xapakmepa CO CIMOPOHbI UHOCMPaHHbIX 2ocydapcms (opaa-
Hu3ayul) 8 OMHOWeHUU y4acmHUKO8 ¢huHaHc08020 pbiHKa Pocculickol ®edepayuu, 8 mom 4yucre u 8 om-
HoweHuu [JlosepumesibHo20 ynpasnswue20. [aHHbie obcmosmenibcmea sensaiomcs obu,eu38ecmHbIM
akmom.

BbiweykasaHHble ogpaHUYeHUs Mo2ym s18UMbCS MPUYUHOU HEBO3MOXHOCMU cogepuwieHus [JoeepumeribHbiM
yrnpaensrouwum cOesioK ¢ Ha3gaHHbIMU akmueaMu, HanpasieHHbIX Ha ux npodaxy u(unu) nozaweHue, U, co-
0meemcmeeHHO, MPUYUHOU HeB8O3MOXHOCMU 8o38pama u3 0o8epumesibHO20 yrpasieHuUs akmueos 8 sude
OeHeXHbIX cpedcme (MOIHOCMbIO UlU 4YaCmuy4yHO), 8 MOM Hucsie 8 Uesisx ux rnepesoda UHOMY rpogheccuo-
HarnbHOMY y4aCmHUKY pbiHKa UeHHbIX bymaz, komopbiM Bam omkpbim uHOUSUOyanbHbIU UHBECMUUUOHHbIU
cuem (MNC), a pasHo onepayuu rno nepesody ykasaHHbIX UeHHbIX Bymaz dpyaomy rpogheccuoHansHoMy
y4acmHUKY pbIHKa UeHHbIX bymaa.

MoanucbiBan HacTosiLee YBeAOMIEHNE, NOATBEPKAAD NOHUMaHWE TOro, YTO:

- [oBepuTENbHbLIN YNpaBnsoWUiA, N0 HE3aBUCSLLMM OT HEro MpUYMHaM, MOXET HE COBEPLUUTL MPOAAXY ak-
TUBOB, COCTaBNSOLLMX MHBECTULMOHHBIN NopTdenb No JoroBopy B CPOK M NOMYYUTb AEHEXHbIA SKBMBANEHT
CTOMMOCTM YKa3aHHbIX aKTUBOB;

- B oTcyTCTBME Y [10BEPUTENBHOIO YNpaBnsoLWero BO3MOXHOCTY NO peanusaunmn BbllleykasaHHbIX akTUBOB,
[oBeputenbHbIn ynpaBnsowmin 6yaeT nyweH BO3MOXHOCTM (MOMHOCTLIO MMM YaCTUYHO) BO3BPATUTh U3 [0-
BEPUTENBHOIO YNpaBreHWs akTBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOSILLEM YBELOMIEHUU
pa3mepe ¥ 3TU NPUYUHBI NPU3HAIOTCS YBAXKUTENbHBIMMY;
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
- onepauua no nepesoay LUEHHbIX 6ymar opyromy I'IpOCbeCCI/IOHaJ'IbHOMy Y4aCTHUKY PbIHKa LEHHbIX 6ymar
MOXeT ObITb HEe UCMofHeHa TpeTbMMU NUUaMN B pesynbTaTte LI,eI7ICTBI/IF| YKa3aHHbIX B HACTodLlEM YBe,u,owle-
HUN Mep OrpaHNYnTEesibHOro Xxapakrepa,
- HEernomnHoe ncnosyiHeHne HacTodLliero yBeJJ,OMJ'IeHI/IFl, B CBA3N C yKa3aHHbIMW B HacToALlEM YBe,qowmeHmm
Nnpu4nHamMmn, MOXeT NpUBECTU K HEBO3MOXHOCTU NpoBeAEeHUA OKOHYaTESIbHbIX pacyYeToB MNMpu npekpaweHnn
[orosopa;
- ﬂ,OBepMTeﬂbeIVI yI'IpaBJ'IFlI-OLU,VWI MOXEeT Npon3BecTn yaepxXaHme 4acth OeHEeXHbIX cpencTtB B npeaycmoT-
pEeHHOM ,D,OFOBOpOM pa3mepe, HeOGXO,EI,VIMOM angda onnatbl ,D,OBepVITeJ'IbeIM ynpasndawowmmMm pacxoaos, CBA-
3aHHbIX C MCNOJNMTHEHNEM M ﬂ,OI’OBOpa, B pe3ynbTaTte 4ero (B CBA3UN C He3HA4YUTEIlIbHbIM CBOGOD,HI:IM ocTaT-

KOM OEHEXHbIX CPeACTB), CyMMa CBOOOAHOIO OEHEXHOro octaTka MOXeT ObiTb yaepkaHa YNnpasnsiowmm B
nonHom obbeme.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpasnsiowas ~ UEHHbIMU BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

PEKBU3UTbI A4 BbIBOJA:
O [llpoLuy ocyLlecTBUTb BbIBOA MO YKa3aHHbIM HUXKE peKBU3UTaM:

Monyyartenb
WUHH/KMN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oonsa HacnenoBaHua!

000 YK «OTKPbITUE» (QoBepuTenbHbIN yNnpaBnAwLWmMn) He ABNsAeTcA 6aHKOM, He ABNseTCA y4vacT-

HUKOM CUCTEMbI 06si3aTeNbHOro cTpaxoBaHUs BKNaaoB (hm3nyeckux nuy B 6aHkax Poccuiickon ®e-

Aepauuu.

AKTUBbI YupeauTensa ynpaBreHus, nepegaHHble B [loBepuTenbHoe ynpaBrieH1Me, He noanexar cTpa-

XOBaHUK B cooTBeTCTBUMU ¢ PepepanbHbiM 3aKOHOM oT 23.12.2003r. Ne177-®3 «O cTtpaxoBaHuu

BKNnagoB B 6aHkax Poccunckon Pegepaumn».

3akntoyaemslit ¢ 000 YK «OTKPbITUE» floroBop | AOBEPUTENLHOTO
Homep [Jorosopa

ynpaBfieHUs LeHHbIMU OymaramMu U AeHeXHbIMU cpeacTBaMu ANA MHBECTUPOBaAHUA B

LeHHble 6ymaru He iBNAETCA JOroBOpoM 6aHKOBCKOro BKnaga.

MoanucbiBasi HacTosilee YBegoOMJSieHUe O pacnpederieHuM akTUBOB B paMKax [OBepUTENIbHOro

ynpaBlieHUsi, HACTOSILLMM NOATBepPXAak AOCTOBEPHOCTb BCeW ykazaHHOM UHdopMauus B YBegOM-

NeHuve o pacnpepeneHMn akTUBOB B paMKax AOBepUTENIbHOro ynpaBrieHUA.

Mpu peanusauuu akTMBOB No goroBopy Ne ot r. n pacyete Hamnoroobnaraemon 6a3sbl

npowy, B cooTBeTCTBUMU C ab3auem 10 nyHkTa 13 ctaTtbu 214.1 HK P®, yyecTb B pacxoaax Bce pac-

xoAbl, NOHeceHHble HacnepgopaTtenem ®UO npu npuobpeTeHUn peanusyemMbix akTUBOB.,

Moanucek: f)

[J AucranumonHo [l Nuunoe npucytcTaue

CINY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasllero YeegomsreHve

Cnocob HanpaBneHus YBeAOMIeHus:

[ata, Bpems nony4eHus

YBeagomMmneHus:

[lokyMeHT noanmMcaH B MOEM MPUCYTCTBUN. YOCTOBEPEHUE NMMYHOCTM NULLA, MOANNCaBLUErO
YBegomneHve, Npon3BeaeHo.

Moanvck nuua, nonyyvsLuero Yeegomnexue: /

M.IM.

45 Paspenbl ykasblBAlOTCS U 3amnofHSAIOTCA B CrlyYae HamMepeHWsl OCyLLEeCTBUTb COOTBETCTBEHHO MepepacnpefeneHvie
UNK BbIBOA, AEHEXHBIX CPEACTB.

6 Mocne npuHATUA YBEAOMIIEHNUS O pacnpeaeneHuy akTMBOB, codepxallem TpebosaHue O BblBOAE akTUBOB, LEHHblE
6ymaru, npousBoaHbIE (PMHAHCOBbLIE MHCTPYMEHTbI, Haxoasawuecs B [JoBeputenbHOM ynpasneHun, 6yayT npoaaHsl no
LieHaM, KOTopble MOryT U3MEHSATLCA U BMUSATL HA KOHEYHYID CYMMY akTMBOB, NMoanexatlyto BbiBogy. Mocne peanusaumm
LieHHbIX Bymar 13 AKTuBOB OyaeT yaepaHo BosHarpaxaeHvwe [oBeputenbHOro ynpasnsiowero, 6yaeT yaepxaH Hanor
Ha AoxoAbl MU3NYECKNX NnL,.

7 M3 cymMMbl BbINnaTel ByaeT yaepxaHo BosHarpaxaeHue [loBepuTenbHoro ynpaensiowlero, OyaeT yaepxaH Hanor Ha
[oxoabl MU3NYECKNX NnL,.

8 Tabnuua ykasbiBaeTCs U 3anonHsaeTcsl B Crydae HamMepeHUsi OCYLLECTBUTb YaCTUYHBIN BbIBOL, AEHEXHBIX CPEACTB (Bbi-
OpaHo/0TMeYeHO "JyacTUYHbIN BbIBOA B pa3Mepe” 1 ykasaHa cymma, BantoTa).

9 CnyxebHble OTMETKM - pasfen He 3anonHsaeTcs B Cryyae noaayn YBeAoMeH s AMCTaHLUMOHHO (MoCpeacTBoM oduLm-
anbHoro canta OO0 YK «OTKPbITUE» B cetn «HTepHeT»/ UHTepHeT - 6aHka «OTkpbiTne Online» AreHTa MNAO Bbank
«®K OTKpbITUEN);
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
10 B cnyyae nogauv YeegomneHust B oduce AreHta M NOANUCaHWs Takoro YBedomneHus YupeguTeniem ynpasneHus
[MpocTon anekTPOHHOW MOAMUCBID YYpeauTensa ynpasreHus B KavyecTBe nognucu nvua, noryyvBlUero YBegomreHue,
ykasbiBaeTcs hamunusa 1 nHuumnansl paboTHrMka AreHTa, KOTOpbIM NMPOM3BEAEHO YAOCTOBEPEHUE NIMYHOCTU Nnua, noa-
nucasLlero YsegomneHuve. lNevatb AreHta He npocTasnseTcs;

11 Yka3biBaeTCs 1 3amnosiHSeTCs B Clyyae BbiIBOAA aKTUBOB HacrnedHVKy(aM) YupeauTens ynpaBreHus;
12 Paznen ykasblBaeTCs M 3aMoNHAETCS B ClyYyae HamepeHusl OCYLLECTBUTb BbIBOA, LIEHHLIX ByMmar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 8a k [lozosopy

[ okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK onsa 3aknoyeHus [loroBopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenunss Ne7 k [dorosopy B crniydae Bbibopa
Yupegutenem ynpasneHus CtpaTernm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteuns CtpaTternm
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KNneHTa - (hnsnyeckoro nmua;

r) nosepeHHOCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKeTy NpeacTaBuTENS KNMeHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTHI), NOATBEPXKAAoLMe NOMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
B6eHeduumapa (Npu HanU4mm);

e) obLuerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS Nuy, OENCTBYIOWMX OT MMEHWU YYpeauTens ynpaereHusl, a Takke fULWEHHbIX UMK OrpaHUYeHHbIX B
0eecnocobHOCTM: KOMUKN JOKYMEHTOB, NOATBEPXKAAIOLMNX COOTBETCTBYHOLLME NONTHOMOYNUS (CBUAETENBCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYEeHUN ONeKyHOM/NoMNeYnTeENIEM COOTBETCTBEHHO) (ANA epaxdaH P®);

3) BUA Ha XXMTENbCTBO MMM MHON OOKYMEHT, MOATBEPKAAIOLMI NPaBO Ha NpOXuBaHWe rpaxgaHnHa PP Ha
TEeppUTOPMM MHOCTPaAHHOIO rocygapcTsa (Npy Hanu4uu) (ana epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss MHBECTUUMOHHOro npodunsa) B cnydyae Bblbopa YdypeauTtenem ynpasneHus CrpaTermu
yrnpaBneHnsi, He SBMnALWEeNncs CTaHg4apTHOW, B  WMHbIX Cnyvasx, onpegeneHHbix [JoBeputenbHbiM
ynpasnswowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULMOHHOTO Npoduns.

K) [OKYMEHTbl, MOATBEpXOatolwme cTaTyc M3NYecKoro nuua Kak HanoroBoro pesugeHta POl (po
npegocTaBneHns (PU3NYEeCKMM NULOM COOTBETCTBYIOLUMX AOKYMEHTOB (hM3MyecKkoe nmuo He mnpu3HaeTcs
HanorosbiM pe3vaeHToMm P® npu otcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMeHThl,
NOATBEPKAAIOLWME M3MEHEHME HamnoroBoro cratyca (U3MYEecKOro nvua — WMHOCTPaHHOro rpaxgaHvHa, B
crnyyae ecnv paHee Takoe Nuuo UMEeNo CTaTyc Hanorosoro pesngeHTta Po;

2. Qu3uyeckue snuya - uHOueuldyasibHble npednpuHuMamesnu npedocmassisilom credyroujue
OOKyMeHMbI:

- BOKYMEHTbl, yKa3aHHble B NOANYHKTax a) - u) nyHkTa 1 HacToswero MpunoxeHus;

- KOMUWIO CBMAETENbCTBA O [OCYQAPCTBEHHOW peructpaumm ¢U3M4eckoro nuvua B KayecTBe
WHAMBMAYanbHOro NpeanpuHUMaTens;

- KOMUWIO CBMAETENbCTBA O BHECEHUM B EOMHBIA rocynapCTBEHHbIA peecTp WHAMBMAOYaNbHbIX
npegnpuHumarenen 3anucu o6 MHAMBMAYanbHOM NpeAnpuUHUMaTene, 3aperucTpupoBaHHOM [0
01.01.2004 (ans mHaMBmayanbHbIX NpeanpyHumaTtenen, 3apermctpmpoBaHHbix 4o 01.01.2004;

- OopurMHanm unu Kkonui BbeiNMCkM M3 eQuHOrO rocyQapCTBEHHOrO peecTpa  WHAMBMAYaNbHbIX
npegnpvHumaTenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KOMWUW NWLUEH3UA/paspeLleHnii Ha 3aHATME COOTBETCTBYIOLWNMU BUAaMU OESTeNbHOCTH, BblAaHHbIe
YNOSIHOMOYEHHbBIM OPraHoM (Npv HanMunmn).

3. dusuyeckue nuya — UHocmMpaHHble 2paxoaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisiom:
- [OOKYMEHTbI, yKa3aHHble B NOANYHKTax a) - A), u), K) nyHkta 1 Hactosiwero NpunoxeHus;

- NacrnopT MWHOCTPAHHOrO rpaxAaaHwHa; OOKYMEHT, YAOCTOBEpSWMA NWYHOCTb fnuvua 6e3
rpaxxaaHcTBa;

- OOKYMEHT, noATBepXdalwmn agpec peructpaumMm no MecCTy XKWTenbCTBa WHOCTPaHHOrO
rpaxkgaHvHa, a Takke agpec permcrpauuu no Mecty npebbiBaHUss MHOCTPAHHOIO rpaxaaHuHa B PP
(npw Hanu4uu);

1 Moa HanoroBbIM pe3naeHToM Poccuiickoin defepaumy B LENSX HACTOALEro AOKYMEHTA MOHUMAIOTCS (hu3nyeckme nuua, hakTuHeckn Haxoasiumecs B Poccuickoit ®egepaumm He
MeHee 183 kaneHaapHbIX AHel B TeueHue 12 cnepyrowmx noapsa Mecaues. NMepuoa HaxoxaeHus husnyeckoro nua B Poccuiickoit deaepaumm He NpepLIBAETCS Ha Nepuoabl ero
Bble3aa 3a npepensl Poccuiickoit defepaumm Ans KpaTKOCPOUHOTO (MEHeE LLECTU MeCsLIEB) NeYeHUs UK 0ByYeHNs.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
- [OOKYMEHT, MOATBepXAawluin npaBO WHOCTPAHHOrO rpaxjaHuvHa (nuua 6e3 rpaxpaHcTsa) Ha
npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha
BPEMEHHOE MpOXMBaHWE, BWUA Ha XWUTENbCTBO NMBO WHble MpenyCcMOTpeHHble deaepanbHbIM

3aKOHOM UM MeXAYyHapoaHbIM 4oroBopom P® gokyMeHTbl, NOATBEPXAatoLWmMe NpaBo UHOCTPAHHOTO
rpaxgaHvHa/niua 6e3 rpaxxgaHcTBa Ha npebbiBaHue (NpoxuBaHue) B PO);

- DOKYMeHTbl, noATBepXxgawlme ctaTyc (PU3MYecKoro nuua Kak Hanorosoro pesugeHta P®? (mo
npepocTaBneHnst (pusMyecknm nuUoOM COOTBETCTBYIOLLMX [OOKYMEHTOB (pu3Myeckoe nuuo He
npusHaeTcs HanoroBbiM pe3ngeHTom PO npum oTcytctBUM y Hero rpaxaaHcTtBa Poccumnckon
denepaumun)/gokymMmeHThbl, NoaTBEPXKAAOLLME U3BMEHEHNE HANOroBoro cratyca oM3n4eckoro nuua —
WHOCTPAHHOIO rpaxkgaHuHa B crnydae ecrniv paHee Takoe fmuo MMENO HanoroBbl CTaTyc pe3uaeHTa
Po.

4. lpedcmasumensb, delicmeyrowuli om umeHu Y4pedumerss ynpaeseHusi (8 cusny MoJIHoMo4ul,
OCHOB8aHHbIX Ha doeepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbI, yKkasaHHble B MOAMNYHKTax a) - A4), 1) NyHkTa 1 HacTosiwero MpunoxeHns Ha Yupeautens
yrnpaBneHus;

- OOKYMeHTbl B OTHOWeHuM cebsi (B COOTBETCTBUM C NoAanyHKTamu r) -3) nyHkta 1 HacTtodAwero
MpunoxeHus;

- OOKYMEHTbI, noaTBepxaatoLme nonHomouuns lNpencrasurens.
5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiooK ux oghopmsieHuUs1

5.1. [JokymMeHTbl AOMKHbl BblTb O(OPMIEHbI UCKMIOYUTENBHO MO YCTAHOBIEHHBIM 3aKOHOOATENbCTBOM
n(unu) JoseputenbHbiM ynpasnsowmm dhopMam.

[okyMeHTbl  OOMmKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnun B npegocTaBneHHbIX AOKYMEHTax MMEITCH NOAYUCTKMA NN NPUMNUCKKU, 3a4epKHYTble CroBsa
nmMbo VHble ucnpasneHus, Takne NcnpasneHns He paccmaTpusatoTcs [JoBepuTenbHbIM yNpaBnsaoLwWwmMM U He
NPUHUMAIOTCA B KAYECTBE U3MEHEHWUI UMW OOMNOMHEHWUIA YCNOBUA HacTodawero [lorosopa.

B cnydae, ecnu OOKyMeHTbl NpeAcTaBfieHbl MO )OopMe, OTIMYHOM OT YCTaHOBMEHHOW [loBepuTENbHbIM
ynpasnsawoLwmM, [JoBeputenbHbin yNpaBnsAwoLWwui Bpase 0TKa3aTb B NPUEME TakMX JOKYMEHTOB.

AHKeTbl MpeaocTaBnsATCs No popMam, yTBEpPXAEHHbIM [loBEpUTENBHBIM YNPaBASIOWMM, U PacKpbITbIM Ha
Cante [loBepuUTENbLHOIO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odumce [JoBepuTtenbHoro ynpasnstowero/AreHta nocpeacTBoM JSIMYHOMO
obpalenns Yupegutens ynpaeneHusi/ero Npeacrasutens.

5.3. MNocpeacteom «JluyHoro kabuHeta» nnu nocpeacteom NHTepHeT - 6aHka «OTkpbiTne Online» AreHta
MAO BaHk «®K OTkpbITe»/MobunbHoro 6aHka (ganee coemectHo — CepBuChl) JOKYMEHTbI 0hopMnsAioTCA
Yupegutenem ynpasneHus AUCTaHUUOHHO B (hbopme INEKTPOHHOIO AOKYMEHTA.

®Popmbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBsfsieMblXx MOocpeacTBOM moboro M3 ykasaHHbix CepBucos,
3anonHsaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbI, COCTaBMNEHHbIE MOMHOCTBLIO UMW B KAKON-NMOO0 MX YacTU Ha UHOCTPAHHOM si3blKe (3a UCKMHo-
YeHMeM OJOKYMEHTOB, YAOCTOBEPSIOLLMX JIMYHOCTb PU3NYECKOrO NMLA, BblAHHLIX KOMMETEHTHBIMW OpraHa-
MW MHOCTPaHHbIX rOCY4apCTB, COCTaBMEHHbIX HA HECKOMbKMX A3blKaX, BKITHOYas PYCCKUI SA3bIK, MPU YCIIOBUM
Hanuumst y oU3NYecKoro nNuua AoKyMeHTa, NoATBEpPXXAatoLero npaBo 3akoHHOro npebbiBaHWs Ha TeppuTo-
pun Poccuickon ®epepaumm (Hanpumep, Bbe3gHas BU3a, MUrpaLMoHHas kapTa), OOJKHbI ObiTb NpeacTas-
NeHbl C HOTapuarnbHO YAOCTOBEPEHHbIM NEPEBOAOM Ha PYCCKUNA A3blK. [JOKYyMEHTbI, COCTaBMneHHbIe 3a npe-
Aenamu Poccuiickon ®egepaumu, OMmKHbI ObiTb AONOMHUTENBHO Nerann3oBaHbl/anocTUnMpoBaHsl B npegy-
CMOTPEHHOM 3aKOHOAATENbCTBOM MOPSAAKE.

Konuun gokymeHTOB, NpeacTaBnsembixX Yupegutensamm ynpasneHus no nepeyHo Hactodwero MNpunoxeHns,
OOMKHbl  ObITb  YAOCTOBEPEHbl  HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy opurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblgaBaeMasi YypeguTenem ynpasneHus — pmMsamyeckum nuuomMm apyromy usndeckomy
nuuy JormkHa OblTb HOTapManbHO YAOCTOBEPEHA, 3a UCKIIOYEHMEM CIyyasi, Korga takas JOBEPEHHOCTb
Bblgaetca B odmce [oBeputenbHOro ynpaensiowero/AreHta B NpuUCyTCTBUM camoro [oBepUTENbLHOro
ynpasnsoLlero/AreHta, Yupeoutens ynpaeneHust U nuua, HasHadaemoro MNpepcraButenem Yypeourtens
yrnpaBreHus.

2 MNoA HanoroBbiM PE3NAEHTOM B LIENSiX HACTOSILLEro AOKYMEHTa MoHMMaloTcs usnyeckue nuua, dakTuyecku Haxoaswmecs B Poccuiickoit deaepauinmn He MeHee 183 KaneHaapHbIx
[Hell B TeyeHue 12 creaytolumx noapsaa Mecsites. Mepuos HaxoxaeHus husnyeckoro nuua B Poccuiickon ®eaepaumm He NpepbiBAeTCs Ha NEPUOAbI €ro Bble3aa 3a npeaensl Poccuin-
ckoli deaiepaumnm Ans KpaTKOCPOUHOTO (MeHee LIECTU MeCsILIeB) eYeHns Unn obyyeHus.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OIJ.Laﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnyyae nopnucaHus npeactaBuTeneMm YupeauTtensd ynpasneHus, OeNCTBYIOLMM Ha OCHOBaHWUU
JOBEpPEeHHOCTU, JoBepeHHOCTeN Ha [loBepuUTENbLHOro yrnpaBnsaoLLero, Takne 40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTasneHa ¢ HoTapuanbHO YyAOCTOBEPEHHBIM NEePEBOAOM Ha PYCCKUI A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHOCTW Ha [lpeactaBuTens wunu npekpaweHus
OEeNncTBUSA JOBEPEHHOCTU MO MHLIM OCHOBaHWAM, YuypeauTenb ynpasneHus/Ipeacrasutens Yupeantens
ynpaBneHus 06s3aH yBegomutb 06 3aTom [JoBEPMTENBHOMO YNpPaBnsloLWero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYHOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTBus AoBepeHHOCTU Ha [lpeactaButena Yupeautena ynpasneHus no dgopme
MpunoxeHus Ne10. PacnopsikeHve nmbo 3asBneHMe O MpekpaweHun [encTBus [OBEPEHHOCTU
cunTaeTcs nonyyeHHbiM [oBeputenbHbIM ynpasnswowmmMm n [oBepuTenbHbIA yNpaBnsaoLwWmMi cynTaeTcd
M3BeLlEeHHbIM O MpeKpalleHUn OencTBUS OOBEPEHHOCTU Ha npeactaBuTens Yupeautens ynpasreHus
(ons Yupegutens ynpasneHus AelACTBUE Takon AOBEPEHHOCTM npekpallaeTcs) co AHSA, crieayowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLWmMM/AreHToM pacnopskeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacTosllLeM MyHKTe, NMUYHO OT YupeauTensa ynpasneHusi/npeacrasutens YupeauTtens ynpasneHusi, o
YeM Ha TakoM pacnopsbkeHun/3asBneHMn penaeTcd COOTBETCTBYWOLAs [JaTMpoOBaHHas OTMeTKa
[oBepuTenbHOIO ynNpaBnsloWero 1 CTaBUTCA NOAMNWCb YNONMHOMOYEHHOro paboTHuka [JoBepuTenbHOro
yrpasnsoLlero.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
= W Ynpagnsiowas ~ UEHHBIMA BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
/ OT K p bl T M e KOMNaHus ueHHble Bymaru (cTaHaapTHas chopma)

TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeAocTaBnsieMble IOPUANYECKUMU NULaMKU - peangeHTamm PO,
HOpUANYECKMMU NULaMm - HepesnaeHTtamu PP ansa 3aknoyeHus [loroBopa u (Mnu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmasnsirtom credyroujue O0OKyMeHmbI:

a) 3aaBneHune o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

6) YBedomneHne o pacnpegerneHun akTueoB no dopme [MpunoxeHuss Ne7 k [Joroeopy B cryyae Bbibopa
YupeguTtenem ynpaeneHust CTpaterim ynpasreHusl, Ansi KOTOPOi NpeaycMOTPeH Cpok aencTeus Ctpaterum
yrnpaBrieHusi, a Takke B Crly4ae OQHOCTOPOHHEro oTka3a YupeauTens ynpaeneHus oT [Joroeopa;

B) AHKETY KNMeHTa - opuanYeckoro nuua;

r) noBepeHHocTb Mo dopme Mpunoxenna Ne96 k [JoroBopy M AHKETY NpeacTaBUTENS KIMEHTa B cry4vae
HasHayeHWss nuua,  YMONHOMOYEHHOro  pacnopsbkatbCsi  AkTMBaMuM  YdpeauTtenst  ynpaereHus
(npenctaButens) nubo 4oroBop (MHbIE AOKYMEHTLI), MOATBEPXAAIoLME NONIHOMOYMS NpeacTaBuUTens;

4) AHkeTy BbirogonpuobpeTartens (npy Hanuuumn), AHKeTy GeHeduumapa (Npy Hanu4uu);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opuandyeckummn nuuamm - pesvgeHtamm Po
NpeaoCcTaBnsTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacTosiwero MNpunoxenus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUaNYEeCKUMU NLamMu - HepeangeHTamu
P® npepoctaBnsoTcs AOKYMeHTbI cornacHo Tabnuusl Ne2 HacTodwero Mpunoxexus;

3) AHKETY MHBECTULMOHHOIO Npodunsa Ans pUAMYECKOro nuua/ansa lopuandeckoro nuua-HeKoMMepyeCcKon
opraHm3aumm no gopme lNpunoxenns k MNopsgky onpegeneHns MHBECTULMOHHOIO Npoduns) B cnyvae Bbl-
6opa YupeauTtenem ynpaeneHns CTparternv ynpaBrneHusl, He SIBNAOLWENCS CTaHOAPTHOW, B MHbIX CryyasXx,
onpeaeneHHbix [loBepuTenbHbiM yrnpasnsowmM B Jorosope u (unu) B MNopsiake onpeaeneHnst MHBECTULM-
OHHOro npoduns.

Yuypedumenb ynpaeneHuss no mpebosaHuro [JogepumernisHO20 yrpaenswouwezo, obssaH npedocmasume
emMy uHopmauyuro u/unu GOKyMeHmMbI, He yKa3aHHble 8 Hacmoswem [lpunoxeHuu, HO 3anpawusaemble
JlosepumenbHbiM yripaensowuM, 8 mMoM 4ucrie, 8 uesisax cobrodeHuss mpebosaHuli delicmsyrouie2o

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OB/ NEPEYEHb JOKYMEHTOB ANs OPUOUYECKUX NUL, - PESWOEHTOB P®

1. HoTapuanbHO  y[OCTOBEPEHHLIM  OpUrMHANM WMU  HOTapuanbHO  YAOCTOBEPEHHasi KOMus  HoTapuanbHO
YOOCTOBEPEHHOTO opuriHana GaHKOBCKOM KapToyku ¢ o6pasuamMu Noanucen pykoBoaWUTENS HOPUAUYECKOro nuua,
UL HaJeneHHbIX NPaBOM MEpPBO/BTOPON MOAMMCU U NUL, YNONMHOMOYEHHBLIX PacropsikaTbCsl CYETOM, a Takke
OTTUCKa MeYaTu IpraMYeckoro nuua?

n

Konnst CBugeTensctea o FOCWJ,apCTBEHHOVI perncTpauun ropngnyeckoro nmua

3. Konun pelueHunii equMHCTBEHHOro ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOMOB YMOSIHOMOYEHHOIO OpraHa) o
CO34aHNN KPUONYECKOrO LA, BHECEHUN N3MEHEHWI B yYpeauTenbHble JOKYMEHTbI OpMAMYECKOro nuua

»

Konusi nocnegHer pegakumm Ycrasa nmbo konus YctaBa coO BCEMU M3MEHEHNSIMU U JOMNOMHEHNSIMUA

5. Konus OOKyMeHTa, noaTreepxxgatowero nofIHoMo4na eanHOJIMYHOIo NCNOJTHUTENbHOro opraHa rpuan4yeckoro nuua
(I'IpOTOKOJ'I YNOJMTHOMOYEHHOro opraHa wnu peweHne engnHCTBEeHHOro y‘-lpe,ﬂ,VITeJ'IFI/y‘-IaCTHI/IKa/aKLI,VIOHepa o
Ha3Ha4YeHun nnn o npogneHunu I'IOJ'IHOMO‘-WII7I)

6. Konusa WHdopmaumoHHoro nucbma o6 yyvete B EIMPIMO (Mucbmo ockomcTtata Poccun) wnu YBegomneHue
(mucemo) PepepanbHoW CnyxObl rOCyAapCTBEHHOW CTAaTUCTUKM O MPUCBOEHUN OBLLIEPOCCUINCKNX KnaccuukaTopos
TEXHMKO-9KOHOMMYECKOW MHopMaLuum

7. Konun nuueHsuin/paspelleHnin Ha OCyLLIECTBIIEHUE COOTBETCTBYIOLLMX BWOOB OEATENBHOCTW, B Criyyae, €crnv
OEeATENbHOCTb  HOPUAMYECKOrO Nvua MOANEXUT JNULUEH3NPOBAHUIO B COOTBETCTBUM C  3aKOHOA4ATENbCTBOM
Poccuiickon ®egepauun.

8. Opl/II'I/IHaJ'I mnn HoTapuanbHO YyOOCTOBEpPEHHasa Konna OOBEpPEeHHOCTU, eCnn WMHTepecCbl puandeckoro numua
npeacrtasngdeT He €ANHOMNNYHBIA UCNOSTHUTESbHbIN opraH, a goBepeHHoe nunLuo
9. Konus AOKyMeHTa, yaocTtoBepdtowero NMYHOCTb nunua, HageneHHoro nosIHOMo4namm JencrteoBatb OT UMEHMU

ropnanyeckoro numua 6e3 OOBEPEHHOCTU, a TaKxe npegcraButend puandyeckoro nuuda. duanyeckne nuua —

o I'qu pe3ngeHTom Po B Lensax HacToswero JoOKyMmeHTa NoHUMaKTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUU C 3aKOHOA4ATENTbCTBOM Poccuiickoit Oe,qepauwn;

6) Haxopsiwmecst 3a npedenamu TeppuTopun Poccuiickoin ®epepaumn cunuanel, NpeacTaBUTENbCTBA W UHblE NMOApa3deneHns IpUaNYeckuX nul, ykasaHHbIX B noanyHkTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensoLWuin ocTaBnseT 3a co6oit NpaBo 3anpocuTb NOMUMO KOMUU OpPUrHan HoTapuanbHO 3aBepeHHON GaHKOBCKOM KapToyku ¢ obpasuamm noanuceit AOMmKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus

yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B
OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
WHOCTpaHHble rpaxgaHe (nvua 6e3 rpaxaaHcTBa) NpefoCTaBnsT Takke KOMMU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHnem Ne8a k [Joroopy.
10. Bbinncka 13 peecTpa akUMoHepPOB/CNNCKa y4aCTHUKOB B OTHOLLEHWM CYLLECTBYIOLNX aKLUMOHEPOB/Yy4aCTHMUKOB
11. Konunsi ookymeHTa, yooCTOBEpSALWEero NUYHOCTb Kaxaoro 6eHedwuumapHoro Bragensua opuanyeckoro nuua,
OOKYMeHTa, noATBEPXKAAKLWEro npaB0 UHOCTPAHHOIO rpaxgaHnHa unu nuua 6e3 rpaxaaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannyunm)
OOMNOJNHUTENbHbLIU NEPEYEHb JOKYMEHTOB ANnA OPUOUYECKUX NUL - PESUOEHTOB P®
12. B cnyy4ae ecnuM nONMHOMOYMS €AWHONIMYHOIO WCMOJIHUTENILHOTO OpraHa nepepaHbl ynpasBnslolen
opraHusauum Ha OCHOBaHWU A0roBopa, NpefoCTaBASTCS TaKxe cneayrolme AOKYMEHTbI:
12.1. | Konnsi gokymeHTa, cofepallero pelueHWe YNONHOMOYEHHOro opraHa YdpeauTens ynpasneHuss O nepepadve
PYHKUMA eOUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm
12.2. | Konusa gorosopa o nepegaye yHKUMIA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm
12.3. | MNMocnegHsia pegakumsi Yctasa ynpasnsiowen opraHusaumm nubo YctaB co BCEMU U3MEHEHVSIMW U JOMOTHEHUAMMU
12.4. | Konns [OoOKyMeHTa YNOMHOMOYEHHOro opraHa ynpasnslowen opraHu3aumMmM O HasHayeHun ee pykoBoaUTens
(MpoToKON YMONMHOMOYEHHOTO OpraHa WNWM peLUeHNe €AMHCTBEHHOro yypeauTens/yyacTHUKa/akuuoHepa o
Ha3Ha4YeHUV U1 0 NPOASIEHNMN NONTHOMOYUIA)
12.5. | JoBepeHHOCTb Ha NpeAcTaBUTEnNs, B Crydae ecnv OT MMEHUW YMpaensiollen opraHusauumn OyaeTt aencTBoBaTb
Nuuo, He ABnsaLLeecs eaNHONMMYHbIM UCNOMNHUTENBHbLIM OPraHoM
12.6. | Konns OokyMeHTa, YAOCTOBEPSAOLWEro FIMYHOCTb Nuua, HadeneHHoro mnofHOMOoYMsaMM AeWCTBOBaTb OT UMMEHU
lopuguyeckoro nuua 6e3 [OBEPEHHOCTU, a Takke npeacTaBuTens topuaudeckoro nuua. dmsmyeckve nuua —
WHOCTpaHHble rpaxaaHe (nvua 6e3 rpaxgaHcTBa) NPefoCTaBNSAT Takke KOMMU OOKYMEHTOB, NPeayCMOTPEHHbIX
MpunoxeHnem Ne8a k Jorosopy.
13. CBe,EI,eHMH (,ElOKyMeHTbI) (o] qlechosom NOoNoXeHnn puanyeckoro nuua: Konuu FO,D,OBOVI 6yXFaJ'ITepCKOI;1 OTHETHOCTUN
(ByxranTepckuin 6anaHc, OTY4ET 0 (PMHAHCOBOM pesynbTaTe), U (Unn) Konun roqoBon (NMMbo KBapTanbHOW) HANoOroBon Aeknapaumm
C OTMETKaMn HanoroBoro opraHa 06 unx APUHATUN UNn 6e3 Tako OTMETKU C npunoXxeHnem nmbo konumn KBUTaAHUUWN 06 oTnpaske
3aKa3HOro nncbmMa C Onucbio BNOXEHUA (I'IpVI HanpasneHun no nhoe), nuéo konun noaTeepXxXaeHna oTnpaBkU Ha 6yMa)KHbIX
HocuTensix (Mpu nepegaye B 3MEKTPOHHOM BUAE); U (MNnN) KONWUA ayaUTOPCKOrO 3aKIMOYEHUst HA rogoBOM OTYET 3a MpoLLeLwmnia
rog, B KOTOPOM noArBepXXaarTcA AOCTOBEPHOCTb d)IAHaHCOBOVI (6yxranTepCK017|) OTYETHOCTU N COOTBETCTBUE NOopAdKa BedeHUA
6yxranTepCKoro y4eTa 3akoHoAdaTenbCTBY Poccuinckon (De,qepau,mm; n (VIJ'lVI) crnpaBka 06 ucnonHeHun HanoronnartenbwmnKkom
(nnatenblmkom cBOpOB, HAMNOroBbIM areHToM) 06si3aHHOCTM MO ynnaTe HanoroB, cOOpPOB, neHew, WTpadoB, BblAaHHas
HanoroebiM oOpraHom; u (VIJ'lVI) cBegeHuAa 06 OTCYTCTBMM B OTHOLUEHUM opuagndeckoro numua npoussoacTtBa no geny o
HECOCTOATENIbHOCTU (GaHKpOTCTBe), BCTYyNMBLLUKUX B Ccuny peLIJeHVIVI Cy,D,eGHbIX opraHoB O NpPuU3HaHUW ero HecoCToATESIbHbIM
(6aHKkpoTOM), NpOBeAeHNs Mpoueayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy NpeacTaBreHus OOKYMEHTOB; U (Mnu) cBegeHust o6
OTCYTCTBUU CbaKTOB HEencnosiHeHna rpunan4yecknm nmuoM CBOUX AEHEXHbIX oba3aTenbCTB MNo npu4nHEe OTCYTCTBUA OEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE OPUONYECKOTO Nua, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXxayHapoaHbIX penTuHroBbix areHTcTB (“"Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEOUTHbIX PENTUHIOBbLIX areHTCTB
14. CsegeHus 0 4enoBomn penyTaLum B MPOU3BOSbLHOW NMUCbMEHHOW chopMe (M/Mnun OT3bIBbl OT KPEAUTHBIX OpraHmM3aumn
n (MNKN) HEeKPEeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoAMTCHA (Haxoaunocb) Ha
obcnyxuBaHum, ¢ nHOpPMaUMen 3TMX KPeOUTHBIX OpraHu3aumi u (Mnn) HeKpeauTHbIX OMHAHCOBBLIX OpraHM3auui
00 oueHKe 0enoBon penyTauum AaHHOrO KPUANYECKOro nuua)
15. KPEOUTHLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKYyMeHTOB, yka3aHHbIX B n.1-11 HacTosiwen
Ta6bnuubl, JOMNONMHUTENBbHO npencraBnAtoT:
15.1. | HoTapuanbHo yoocTOBEpEHHYIO KON CBUAETENLCTBA O rOCyAapCTBEHHON perncTpaummn KpeamTHoi opraHmsaummn®
16. B cnyyae Hanuuusa orpaHM4eHuin NpaBOCNOCOOHOCTN €ANHOMUYHOIO UCMOSNTHUTENBHOTO opraHa (ynpaensioLwen opraHM3auum) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:
16.1. | Konus pgokymeHTa, nMoaTBEPXKAAOLLETO CHSATWE OrpaHWYeHWin NpaBOCMOCOGHOCTM (MPOTOKON (peLueHVe) coBeTa AUPEKTOPOB,
HabniogaTtenbHoro coseTa, obuiero cobpaHus y4aCTHUKOB/AKLMOHEPOB, MPAaBIEHUS, WHbIX YMONTHOMOYEHHbIX OpraHOB WHOM
aHanornyHbIn ,D,OKyMeHT), yaoocToBepeHHas KﬂMEHTOM/ynOﬂHOMOHeHHbIM mMuom KnuneHTta n neyatbio opraHusauuu
17. JOKyMeHTbl, HeoGxoouMblie KPUAUMYECKMM nuuam — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*
17.1. I‘Ipm CMeHe eJUHOJNTNMYHOro NCNONMHUTENTIbHOro  opraHa (Konnermaanoro NUCNONMHUTEINbHOINro opraHa, npencepnarens
KonnernanbHOro NCNONHUTENbHOIro opraHa) npenocTaBnATCA AOKYMEHTbI, YKa3aHHble B M. 1,59 HaCTOﬂLLI,eVI TaﬁHVILI,bI

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWUS HOPUOMYECKOro Nnuua MPeAoCTaBMsSTCA [OKYMEHTbI, yKa3aHHble B M. 2
HacTosLeln Tabnuubl

17.3. | NMpn cmeHe yupeauTenen (akUMOHEPOB) OPUOMYECKOTO nvUa nNpenocTaBnsieTcs OopurMHan BbIMACKM U3 Crucka
Y4YaCTHMKOB/peecTpa aKkLMOHEPOB 3a NOANVCLI0 PYKOBOAUTENS C MPOCTaBMNEHMEM NevaTu opraHusauum

17.4. | MNpu npoaneHuy MOMHOMOYMIA €AWHONMUYHOTO WCMOMHUTENBHOMO OpraHa NpPeaoCTaBnseTCss OOKYMEHT, ykasaHHbll B n. 5
HacTosiLeln Tabnuubl

17.5. | Npu cmeHe PVNO eOMHONUYHOIO UCMOMNHUTENBHOIO OpraHa MPefoCTaBMsATCA OOKYMEHTbI, ykadaHHble B n. 1,5,9 HacTosien
Tabnuupl. JOKyMEHTbI B COOTBETCTBUM C M.5 NPeAOCTaBNsATCS TONBbKO PUANYECKUMI NMLaMK, Co3AaHHbIMU B chopme obLecTs
C OrpaHM4eHHON OTBETCTBEHHOCTLIO.

Tabnuua Ne2

[ Ne | OBLUWW NEPEYEHb OOKYMEHTOB Angd OPUAUWYECKUX NUL - HEPESUOEHTOB P®° |

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHom ao 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTcsa ucyepnbiBaoLwmm, ,EloaepMTeanbM ynpasnmoumﬁ ocTaBnseT 3a cobon npaBo 3anpalwvBaTb AONOMHUTENbHbIE AOKYMEHThI, a Takke onpeaenaTtb
dopmMy npefocTaBNeHNs Takux AOKYMEHTOB.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

1. Konuu gokyMeHTOB, NOATBEPXKAAIOLLMX MPaBOBON CTATyC OPUAMYECKOrO NLUa-Hepe3uaeHTa no 3akoOHOA4ATENbCTBY CTpaHbl, Ha
TEPPUTOPUM KOTOPOI CO3AaHO 3TO PULNYECKOE NNLO, B YaCTHOCTM:

- KOMUW yupeauTernbHbIX JOKYMEHTOB (B TOM YMCHE, BCEX U3MEHEHWIA 1 JOMOSTHEHWUI K HAM);

- KOMWUU [OKYMEHTOB, MOATBEPXOAIOLMX TOCYAapCTBEHHYI0 PEerucTpaumio HpuanYeckoro nuua-HepesmgaeHTa (Bbinucka w3
TOProBOro peecTpa, cepTudumkaT 06 MHKOpNopaumm 1 T.n.)

2. Konusa gokymeHTa, noATBEpXAatoLLero Ha3HavyeHue 1 NOfTHOMOYMS PYKOBOAWUTENS HOPUANYECKOro nnua (MPOTOKOM, pelueHue,
VNHOW AOKYMEHT YNOMHOMOYEHHOro nnua/opraHa 0 HasHavYeHU pyKoBoaMTENs, cepTudmkaTt u 1.n.)
3. HoTapvanbHO yAOCTOBEPEHHbIM OpWUrMHam Wnn HoTapuanbHO YAOCTOBEPEeHHas Komusi GaHKOBCKOW KapTouku ¢ obpasuamu

noanucer pykoOBOAMTENS IOPUMOUYMECKOrO nvua M Nuu, YNOMHOMOYEHHbIX PacrnopsikaTtbCAd CYETOM, a Takke OTTUCKa nevaTtu
HepesuaeHTa (NpeacTaBnTenscTea, dunuana)’®

4. Konus pnokymeHTa, noaTBEpXAatoLLero MECTOHaxXOXAeHUE (3aperncTpupoBaHHOro oduca) puan4ecKoro nuua-HepesnaeHTa

5. Konun nuueHsuin/paspelueHnin Ha ocyLLecTBeHne COOTBETCTBYIOWMMIN BuaaMn AeATENbHOCTW, B CryYae, ecnv AedATenbHOCTb
OPUAMYECKOro Nnua NOANEXNUT NMLEH3NPOBaHMIO B COOTBETCTBMM C 3aKoHodaTenbctBoM Poccuiickon ®egepaummn

6. [loBEPEHHOCTb, €CNN MHTEPECH! IOPUONYECKOrO NLA NPeACTaBnseT He eANHONNYHBIN UCMONMHUTENBHLIN OpraH, a 4oBEepeHHoe
nnMyo

7. Konus cBuagetenbcTBa 0 MOCTAHOBKE Ha yyeT Unu 06 yyeTe B HanoroBom opraHe P® (npu Hanuuum)

8. OpvrvHan AoKyMeHTa, yA0CTOBEPSIIOLWEro NMMYHOCTb Nnua, HageneHHoro NofMHOMOYMSIMU OEACTBOBATb OT UMEHW IOPUANYECKOTO

nvua-HepesmgeHTa. ®dusmyeckve nuua — WHOCTPaHHble rpaxaaHe (Nuua 6e3 rpaxagaHcTBa) NPefoCTaBnsOT Takke Komnuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

0. Konusi cepTucukata o Tekyllem cTaTyce komnaHum ('good standing") (npegoctaBnsieTca Npu YCroBWM, YTO C MOMEHTA
perucTpaumu opuandeckoro nuua npotno 6onee 1 (ogHOro) roga v ecnu Bbigada Takoro cepTudukaTa B OTHOLIEHUU AaHHOTO
HOpPMANYECKOTO NLA NpeaycMoTpeHa 3aKoHoAaTeNbLCTBOM €ro MECTa permcTpaLmm)

10. Konus cnpasku o CTaTyce Hanoronnartesiblwmka B Lenax cobniofeHns cornatleHnii 06 nsbexxaHum BOVHOrO HanoroobnoXeHms

11. Konus gokymeHTa, yOOCTOBEPSIIOLLErO NMYHOCTb Kaxzaoro GeHedumuvapHoro Brafenbua HOPUOMYECKOro nvua, OOKYMEHTa,
NOATBEPXKOAIOLLErO NPaBO MHOCTPAHHOIO rpaXxaaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuinckon
Pefepauum, JOKYMEHT, NOATBEPXAAOLMNA AEHTUMUKALMOHHBIA HOMEP HanoronnarenbLuka (Npy ero HanM4um)

12. CBefeHuns (QOKYMEHTbI) O (OMHAHCOBOM MOJIOXEHUW FOPUANYECKOTrO Nuua (OTYETHOCTb, COCTaBMEHHAsA N0 MEXAYHAaPOAHbIM
cTaHgapTam)
13. CsefeHunsi 0 4enoBoii penyTaumn B MPOM3BOSIbHON NUCbMEHHOM dhopMe (M/Unu OT3bIBbl OT KPEAUTHBIX OpraHn3aumn n (unwu)

HeKpeaWTHbIX PMHaHCOBbIX OpraHM3auui, B KOTOPbIX OPUANYECKOE NMULI0 HAXOAUTCS (HaXOA4MMNOCk) Ha 06CnyXuBaHUK, C
MHpopmaLmen aTUX KpeaUTHBIX OpraHn3aumin U (M) HeKPeAUTHLIX PUHAHCOBBLIX OpraHu3auuin 06 oLeHKe AenoBor penyTauum
[AaHHOro IopyanYEcKoro nnua)

14. [lokyMeHTbI ANs yCTaHOBIEHUsI CTPYKTYPbl U NepCOHanbHOro coctaBa OpraHoB ynpaBrieHWs OPUANYECKOTO NLa-HepeanaeHTa.
(CnmMcok akLMOHepoB/y4aCTHUKOB NPU OTCYTCTBUM 3TUX CBEAEHWIA B BbINMUCKE 13 TOPTrOBOTO PEEcTpa; AOKYMeHTbI 06 n3bpaHum
KOMnermanbHbIX OpraHoB yNpaBneHus 1 T.n.)

O60co6neHHbIe NoapasaeneHus PUAMYECKUX NULL-HEPe3UAEHTOB Ha Tepputopumn PP npepocTaBnsioT:

15. KOMUM JOKYMEHTOB, YKa3aHHbIX B M.n. 1-11 HacTosAwen Tabnuupl

16. konuto MonoxeHns 06 o6ocobneHHoM nogpasaeneHnm

17. KOMWU JOKYMEHTOB, NOATBEPXKAAOLWMNX HA3HAYEHME 1 MONTHOMOYMS pyKOoBOAUTENSI 060COGNEHHOrO nogpasaeneHns

18. KOMMU [OKYMEHTOB, MNOATBEPXKAAIOLWMNX BHECEHME 3anuch B CBOAHBIA FOCYAapCTBEHHbLI PEECTP aKKpeAWTOBaHHbIX Ha

TeppuTopun P® npeacTaBUTENbCTB MHOCTPAHHLIX KOMMAHWA WM FOCYAApCTBEHHbIN pPeecTp (UIManoB MHOCTPaHHbIX
IOPUONYECKUX TUL, aKKPEAUTOBAHHLIX Ha TeppuTopum Pd, a Takke, npu HeoBGXOAMMOCTM, MPOANEHWE Cpoka AEUCTBUSA
akkpegutauumn. Mpu 9TOM [OaHHas akkpeauTaumus [OOSbkHa AEWCTBOBaTb B TEYEHWE Pas3yMHOro Cpoka Mocre 3akmyeHust
Jorosopa.

19. OpurvHan JoKyMeHTa, yAOCTOBEPSIOLLEro NMMYHOCTL NLa, HaAeNeHHOro NofTHOMOUMAMY AeUCTBOBaThL OT MMeHU 060coBneHHOro
nogpasgeneHusi. duanyeckue nuuUa — MHOCTPaHHble rpaxaaHe (nuua 6es3 rpaxaaHcTsa) NPesoCTaBMsAT Takke Konuu
[OKYMEHTOB, NpeflycMoTpeHHbIxX Mpunoxexnem Ne 8a k [Joroeopy.

20. Konuio cnpaeBku n3 PegepanbHonm HamoroBoW cnyx6bl o npucsoeHnn WMHH/KUMO ana npepctaButensctB u unvanos
Hepe3naeHToB
21. HoTapvanbHo yAoCTOBEpeHHY konuio GaHKOBCKOM KapToyku C obpasuamu noanvcyu [OMKHOCTHBIX nuy 060cobneHHoro

nogpasgeneHns n oTTucka nevyatm o60cobneHHoro noupasuenewﬂ

2. O6bwue mpeboeaHusi K OOKyMeHmam, nopsi0oK ux oghopmsieHuUs1

2.1. [dokyMeHTbl JOMMKHblI BbiTb OPOPMMEHbI MCKMIOYUTENBHO MO YCTAHOBMEHHBIM 3aKOHOAATENbCTBOM
n(unu) JoseputenbHbiM yrnpasnsowmmMm dhopMam.

[okyMeHTbl  OOMKHbl  ObiITb  nognucaHbl  Yupegutenem yrnpasneHuss unuM  ero  YMNornHOMOYEHHbIM
npeacraBuTenem.

B cnyyae, ecnv B npegocTaBneHHbIX JOKYMEHTaxX UMEKTCH NMOAYUCTKM UMW MPUMMUCKM, 3a4epKHYTble CnoBa
nnMbo uHble NcnpaBneHus, TakMe UCnpaBrneHns He paccmaTtpusatoTcsa [JoBepuTenbHbIM YNPaBAsoWmnM U He
NPUHMMAIOTCS B Ka4eCTBE U3MEHEHWI NNy OOMONHEHWI YCIoBUiA HacToswero Jorosopa.

5 MNoga HepeanaeHToM P® B Liensix HACTOSILLEro AOKyMEHTa NOHUMAIOTCS:

a) lopuanyeckue NuLa, Co3aaHHble B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHLIX FOCYAAPCTB U MMeloLLMe MECTOHaXOKAEHUe 3a npeaenamn Tepputopun Poccuiickoit depepa-
unn;

6) opraHusaLuu, He SIBRSIIOLLVECS IOPUANYECKMMU NMLIAMU, CO3AaHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPaHHbIX rOCYapcTB U MMeloLLMe MeCTOHaxXoXAeH e 3a npegena-
MU TeppuTopun Poccuiickon depepaumu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoi ®efepaumm unuansl, NOCTOSHHbIE NPEACTaBUTENLCTBA U ApYrMe 060COGNEHHbIe UM CaMOCTOATENbHBLIE CTPYKTYPHbIE Noapasaerne-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuTENbHbIN YNPaBAsiowuii OcTaBnseT 3a co6oi Npaso 3anpocuTh MOMUMO KOMWW OPUrMHAN HOTapuUanbHO 3aBepeHHON BaHKOBCKOM KapTouky ¢ 06pasLamm NoAn1cen LOrmk-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHbI ynpasnsiownii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUarbHO 3aBepeHHON BaHKOBCKO kapTouki ¢ o6pasliamu noanucei AoMmx-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
N yﬂpaBﬂﬂ}OLLLaﬂ LEeHHbIMU 6ymaraMM N AeHeXHbIMU cpeacTtBamMu Ana MHBeCTUpoBaHUA B

) OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
B cnydyae, ecnn OOKyMeHTbl nNpeacTaBneHbl No gopme, OTANYHOW OT YCTaHOBMNEHHOW [loBepuTenbHbIM
ynpasnsowmm, [losepuTenbHbIi yNpaBnsaioLwmi Bnpase oTkasaTb B NPUeMe TakMX JOKYMEHTOB.
AHKeTbl NpefocTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsOWNM, U PacKPbITbIM Ha
Caunte [loBepuTENbLHOrO yNpaBnsoLWeEero.
2.2. [JokyMeHTbl ocdopmnsaTcsa B oduce [JoBepuTernbHOro ynpaenstollero/AreHTa nNocpeacTBOM JIMYHOMO
obpalenns Yupeautens ynpasneHus/ero lNpegcrasurens.
2.3. MNocpeacteom «JlnyHoro kabuHeTa» nnu nocpeactBoM MHTepHeT - 6aHka «OTkpbiTne Online» AreHta
MAO baHk «®K OTkpbiTne»/MobunbHoro 6aHka (ganee coBMecTHoO — CepBUCHI) JOKYMEHTbI 0pOpMIISOTCSA
Yupegutenem ynpasneHus AUCTaHUUOHHO B (hopme INEKTPOHHOIO AOKYMEHTA.

q)OprI aﬂeKTpOHHbIX OOKYMEHTOB, HanpaslideMbliX MNOCPEACTBOM noboro un3 YKa3aHHbIX CepBVICOB,
3anoJyiHAKTCA que,qMTeneM ynpasneHuna nn4Ho.

2.4. [JOKyMeHTbl, COCTaBfiEHHblE MOJIHOCTbIO WM B KaKOW-NIMOO WX 4YacTU Ha MHOCTPaHHOM s3blke (3a
NCKIIOYEHMEM [AOKYMEHTOB, YOOCTOBEPANLWMX NUYHOCTU (U3BNYECKUX UL, BblAaHHBbIX KOMMETEHTHLIMMU
opraHamu WHOCTPaHHbLIX roCyaapcCTB, COCTABMEHHbLIX HA HECKOSNbKUX A3blkax, BKIOYasi PyCCKUM A3blK Npu
YCIOBUM Hannums y pmsmyeckoro nuua goKymeHTa, NoATBEPXKAAtOLLIEro NpaBo 3aKOHHOro NpebbiBaHMSA Ha
Tepputopun Poccuiickon deagepaumm (Hanpumep, Bbe3gHas BM3a, MUTpaUMOHHAas kapTta), OOIDKHbl ObITb
npeacTaBneHbl C HOTapuanbHO YAOCTOBEPEHHBIM NEPEBOAOM Ha PYCCKMI 5A3bIK. [JOKYMEHTbI, COCTaBMEeHHbIe
3a npegenamu Poccuiickon ®enepaunn, OOMKHbI ObiTb 4OMNOMHUTENBHO NeranvM3oBaHbl/anocTUNMpoBaHbl B
npeaycMOTPEHHOM 3akoHoAaTenbCTBOM nopsgke. B cnyyae, ecnu npegocTaBnsAloTCA  OOKYMEHTHI,
nucxoasilime OT rocydapCTBEHHbIX OPraHOB MHOCTPAaHHbLIX rocyaapcTB, TO Takue AOKYMEHTbl AOJPKHbI ObiTh
nerann3oBaHbl B yCTAHOBNEHHOM MOPSAKE, 3a UCKITOYEHNEM CryvaeB, NPeayCMOTPEHHbIX MeXayHapOaHbIM
aorosopom Poccuiickon ®enepauun (TpeboBaHne He pacnpoCTPaHATCA Ha LOKYMEHTbI, yOOoCToBepsAoLwmne
JINYHOCTb, BblOAHHbIE KOMMETEHTHbIMWM OpraHamMn WHOCTPaAHHbLIX rocydapcTB, MPW YCMOBUWM HanmMuus y
WHOCTPAHHOIO rpakgaHUHa OOKYMeHTa, MOATBEepXKAatoLWero NpaBo 3akOHHOrO NpebbiBaHWst HA TeppuUTopumn
Poccuiickon ®egepauun (Hanpumep, Bbe3gHasi BU3a, MUrpauuoHHasa kapTa).

Mpu oTcyTcTBMM Kakoro-nMbo [OOKYMeHTa M3 nepevHs YdpeauTenb yhnpaBneHus npeacrasnset
[oBeputenbHOMy ynpaBrsitloLLEMY COMPOBOAMTENbHOE MUCbMO, 3aBEPEHHOE OPWUIMHANbHOW neyaTbio U
NoANUCHI0 PYKOBOASALLErO N1LA, 06bsCHSOLEE NPUYNHBI, MO KOTOPbIM JOKYMEHT HE NPeoCTaBEH.

Konun OoOKymMeHTOB, mpeacTaBnsiemMblX YyYpeauTenamu yrnpasneHust cornacHo nepeyHio Tabmuvubl Nel wu
Tabnuubl Ne2 HacTosiwero MpunoxeHus, 4OMKHbI ObITb YAOCTOBEPEHbI HOTapuycom?,

ﬂ,OKyMeHTbI, COCTaBJ1€HHble Ha OBYX U bonee nucTtax, A0MKHbI ObITb NpoOLWnTbI, JINCTbl NPOHYMEPOBaHbI. Ha
060p0Te nocnegHero nincta KaXxaoro Takoro AoOKymMeHTa AOoJKHa ObITb 3aNUCb O KONMYECTBE JINCTOB, KOTOpasd
yOOCTOBEPAETCA ne4vyaTbto U NoAnnCbio YNoJIHOMOYEHHOIO Jinla opraHm3auunn.

[oBepeHHOCTb, BbldaBaemas YuypeguTenem ynpaBneHUss — OPUANYECKAM §NULOM, MOXET ObiTb
cocTaBfneHa B MPOCTOM MUCbMEHHOW dopMe U 3aBepeHa MOAMNUCbID PYKOBOAUTENS U nevaTbio
Yupeautens ynpasneHus. [JoBepeHHOCTb, BblAaBaeMas Yuypegutenem ynpabfneHUs — Hpuanyeckum
nuuyom lMpegcrtaBuTento- U3MYecKoMy nuuy, OOfKHa cojepxaTb nonHomouus [lMpeacrasutensa Ha
nognucaHve OoT UMeHM YypeauTensa ynpaereHus - opuanydeckoro nuua CornaweHuns o6 3NeKTpoHHOM
OOKyMeHToobopoTe, 1 nHbix CoobLieHnin (4OKYMEHTOB), NPegyCMOTPEHHbIX [JoroBOpoOM, B TOM 4uCre B
dopMe 3NEeKTPOHHbLIX JOKYMEHTOB nocpeacTBOM [1pOCTON 35IEKTPOHHOW NOANUCK, a TakKXe MOSTHOMOYUSA
Ha ocyllecTBneHme npouenypbl pernctpauymm Ha Cante [JOBEpUTENbHOrO ynpaBnsiloWero B LENsax
akTmBauumm goctyna B JIMdHbIN kabuHeT, obrnagaTe Naponem n NIOrMHOM, OCYLLECTBNATL AOCTYN B JINYHbIN
kabuHeT n cosepwaTtb Nnobole gencteus B JInyHoM kabuHeTe. NMOMMMO yKa3aHHbIX MOMTHOMOYMI B Takow
OOBEPEHHOCTU AOMKHbl ObiTb yKaszaHbl HOMep MOGUNBHOro TenedoHa, Ha KOTopbin [oBepuUTEnbHbIM
ynpaenawwmM byoyT HanpaenaTeca SMS-coolLleHus, cogepxalumne yHukanbHbIi Kog nogTeepxaeHus B
uensix wux wucnonb3oBanua [lpeactasutenem ana nognucaHuss CoobuweHni (gokymeHToB) B chopme
OnNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [1pOCTON 3NEKTPOHHOW noanucu, U agpec 3MNEKTPOHHOW MNOoYThI,
BnagenbueMm (aboHEeHTOM) KOTOpbIX siIBNSETCA caMo dusndyeckoe nuuo - MNpeacraButenb HPUONYECKOrO
nuua,

[oBepeHHOCTb [0OSMKHaA coaepXaTb nNpaBo nepenoBepusi MOMHOMOYMM MO TakoW [OOBEPEHHOCTU Ha
[oBepuTenbHOro ynpaBnswoLero B criydae HeobxogumocTu nepepatb [JoBepuTenbHOMY ynpasnsitolemy
npaBo NoANMUCY LOKYMEHTOB MM UHBLIX NONTHOMOYMIA, HEOOXOAMMbIX AN BbINONHEHMS ycrioBui [JoroBopa.

[loBepeHHOCTb, COCTaBrieHHass Ha WMHOCTPaHHOM $3blke, AOMKHa ObiTb NpeAcTaBneHa C HoTapuanbHO
YAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUM A3bIK.

B cny4yae OTMEHbI que/J,MTeneM ynpasneHnAa LOOBEPEeHHOCTU Ha rlpeD,CTaBI/ITeJ'Iﬂ nnmn npekpaweHunsa
DencTems OOBEPEHHOCTU MO WMHbIM OCHOBAHUAM, yqpep,menb yﬂpaBJ’IeHMﬂ/npeﬂ,CTaBMTenb y‘-lpe,D,I/ITeJ'IFI

8 [loBepuTenbHbI yNpaBnsiowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CaMOCTOSTENbHO 3aBEpUTb KOMUM MPEeoCTaBMSAeMbIX AOKYMEHTOB WM HafenuTb Takum
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOrO AreHTa npu npebsiBrieHnn KnneHTomM opuriHanoB [OKYMEHTOB/HOTapuasrbHO YAOCTOBEPEHHbIX konuii JokymeHToB. CotpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbITUE" He cBuaeTenscTBYET BEPHOCTbL KONMM GaHKOBCKOW KapToykn ¢ o6pasuamm noanvceit AOMKHOCTHBIX ML, YKa3aHHbIN
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM GyMaramy v IeHEXHbIM CPE/ICTBAMM [iMISt IHBECTUPOBAHMS B

OT K p bl TM e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

ynpasneHuna obsa3aH yBEOOMUTb 06 aTom ,D,osepvlTeanoro ynpasnawwero B NMUCbMEHHOMN cbopme nytemMm
nogayun ,D,osepvlTeanomy ynpasndawwemMmy COOTBETCTBYHOLWEro pacnopsaXeHus nmbo 3asaBneHna o
npekpaweHnmn ,El,eIZCTBMﬂ OOBEPEHHOCTN Ha npeﬂCTaBMTeHH quep,menﬂ ynpasneHna no cbopme
MpunoxeHua Ne10 k Jorosopy. PacnopsxeHne nnbo 3asgBneHne o npekpalleHun AencTBUS LOBEPEHHOCTU
cynTaeTca nMnoJsty4eHHbIM ﬂ,OBepMTeﬂbelM ynpasndowmmm u“ ,D,OBepVITeJ'IbeIIZ yl'lpaBJ'Iﬂ}OLLI,VIﬂ CyYnTaeTcA
n3BeleHHbIM O npekpawieHunn ﬂ,eVICTBMﬂ AOOBEPEHHOCTN Ha npeacrtaButend y‘-lpeLI,MTeJ'IFI ynpasJieHnd (,CI,J'I‘/'-I
Yupeantens ynpaBreHusi AeWCTBME TakoW LOBEPEHHOCTM MpeKpallaeTcsi) CO OHS, Creaylollero 3a AHeMm
nonydexHus [oBepuTenbHbIM YNpaBnstoWUM/AreHTOM pacrnopskeHnsa nubo 3asdBneHus, yKa3aHHOro B
HacTodweM nyHkKTe, JIM4YHO OT y'-lpeD,VITej'IFl yI'IpaBJ'IeHVIFI/I'Ipeﬂ,CTaBVITeJ'IFI y‘-lpe,El,VITeJ'IFI ynpasJieHud, 0 4eM Ha

TakoMm paCI'IOpFl)KeHVIVI/SaFIBJ'IeHVIVI Aenaetca CcoOoTBEeTCTByWWad OgatunpoBaHHaAA OTMETKa ,D,OBepVITEJ'IbHOFO
ynpasndawuwero n craButca nognncb yrnoJsIHOMO4YeHHOro pa6OTHI/IKa ,D,OBepI/ITeJ'IbHOFO ynpasnaowero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne9a k [lozosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacnopma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:
HaCTOsALUEeN [OBEPEHHOCTbIO  YNMOMHOMOYMBAKD P (®noy, " "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:

6bITb MouM npeactasutenem nepeg OO0 YK "OTKPbLITUE" u coBepluaTtb OT MOEro MMEHW CrieaytoLmne OENCTBUS:

1. NoAnuCbIBaTb [OrOBOP [OBEPUTENBHOMO YMNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COMMalleHnss K YyKa3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENBHOIO YMNPaBrEHUs LEHHbIMM OymaramMmu Ha BepgeHue
VMHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMNOSHUTENBbHBLIE COrMaLleHns K ykazaHHOMY [JoroBopy,
a Takke cornaweHnss W yBeAOMIEHVMS O pacTopXeHuM YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHPOPMALIMIO U UHYI MHOPMALMIO, CBA3AHHYKO C 3aKMYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LEHHbIMW Oymaramu Ha BefeHve
VMHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [oBepUTENbHOro YMNpaBfsiloWwero no ynpaBreHuo
AKkTMBamMu Y4ypeoutens ynpaBneHusi B pamkax [JoroBopa OOBEpUTENLHOMO ynpasneHusi LeHHbiMu Bymaramm, B TOM 4ncne gorosopa
[OBEPUTENBHOIO yNpaBneHus LeHHbIMM ByMarammn Ha BedeHve MHAMBUOYanbHOro MHBECTULUMOHHOMO cyeTa ([Jorosopa) Ne -
or" " ;

4, nony4atb Napofb M NorvH Ans goctyna B "NnyHbin kabuHeT" oBepuTens Ha VIHTepHeT-cainTe [loBepuTenbHOro ynpaBnsoLwero;
5. nony4atb Naposb 1 NOrvH Ansa goctyna B "JnyHbin kabuHeT" JoBeputens Ha MIHTepHeT-canTe AreHTa;

6. nogasaTtb YBegoOMIIEHME O pacnpedeneHun akTneoB [oBepuTensi B LENsX AONOMHUTENbHOIO BBOAA AKTMBOB, MOSIHOMO U3bATUS
AkTvBOB [loBepuTens, a Takke U3MEHEHUsSI COOTHOLLEHUS AKTMBOB MeEXAY pasnuyHbiMu CTpaTernsamu ynpasneHus B pamkax Jorosopa
[OBEPUTENBHOMO YNpaBreHust LeHHbIMM Bymaramu, B TOM 4ucrne JoroBopa ,qosepMTeanoro ynpaBneva LEeHHbIMM Bymaramu Ha

BeAeHUe UHAUBUAYANbHOrO MHBECTMLUMOHHOIO cyeTa ([oroBopa) Ne - oT ;

7. nony4yartb, nognucbiBaTb U NogaBaTb nobble nopy4veHuna, pacnopsXxeHus, SaI'IDOCbI cnpaBkKu, 3asaBlieHud, yBegomMneHua u gpyrue
OOKYMEHTbI, pacnucblBaTtbCA OT WUMEHU [oBeputena u coBeplaTb WHble AENCTBUS, CBSI3aHHblE C BbINOMHEHWEM HaCTOsLWEero

nopyyeHus.
HacToswasa gosepeHHOCTb BbidaHa C NpaBoM NepedoBepus/Ges npaea nepegoBepusi CPOKOM Ha roga.
O6pasey noagnucu YOOCTOBEPSIHO.

(®UO, nodnuck npedcmasumerisi)

(®UO, nodnuce dosepumersi)

3anonHsercs coTpyaHUKOM [JoBepUTeNbHOrO ynpaensioLero®:

HacToswmmM HKenognMcaBLLNACS YNOMHOMOYEHHbIN COTPYOHMK noaTBEPXKAAET, YTO YCTAaHOBUIT
JINYHOCTb NpeacTaBUTeNs, OCYLLECTBUN CBEPKY NoAMNUCEN JOBEPUTENS U NPEACTAaBUTENS, COAepKalLMecs B HAacTOsILLEN JOBEPEHHOCTMH,
¢ obpasuamu noanucen B AOKYMEHTAX, YAOCTOBEPSIOWMX NIMYHOCTU AoBEepUTEns U npegctasutens, nposepun ®VO u nacnoptHble
[aHHble JOBEPUTENS U NPeACcTaBUTENS, U NOATBEPKAAET AOCTOBEPHOCTb YKa3aHHbIX CBEAEHU.

(8ama) (domkHocms) (nodnucsk) (pacwughposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’.

HacTosilmm HwkenognvcasLUMIACS yrIOI'IHOMOHeHHI:IVI COTPpYyOHUK AreHTta noaTeepXxaaeT, 4To yCTaHOoBMI JNIMYHOCTb AoBeputena u
npeacrasuTend, OCyLleCTBUIT CBEPKY noanuncen poseputena M npeancrtaButend, cogepxawuneca B HacTosLwen OOBEPEeHHOCTU, C
06pa3u,aMV| noanucen B OOKyMeHTax, yaoCTOoBepAlLwWmnx NMUYHOCTN OoBeputena U npeacrtasutend, nposepun SN0 un nacnopTHble
OaHHble oBepuTena n npeacraBnTensd, U noareepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeOEeHUN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKIOYAlOTCs, ecnn [JoBepeHHOCTb ocdopMisieTcs B oduce [JoBEPUTENLHOTO ynpaBnstolero, 6e3 HoTapuanbHOro yAOCTOBEpeHUs
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnv [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, sIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
yAocToBepeHust noanvceli [loeputens v MNpeactasutens.
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HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
Ynpaensiowas ~ UeHHbIMM BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)
TMpunoxeHue Ne96 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsto)

(HavmeHoBaHWe opraHusaumm-
poseputensi, UHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nMmeHyemoe
HosepuTens, B nvue , OencTByoLwero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(PM0), nacnopt cepum Ne ,
BblOaH (opraH Bblgauu nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpMpoBaHHoOro no agpecy:

’

npeactaBnATb nHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepliatb oT umenn [JloBeputens cnegytolive AeNCTBUS:

8. noanucbiBaTb LOrOBOP AOBEPUTENBHOIO YNpaBreHUst LeHHbIMKM Gymaramu ([oroBop) v nobble NMPUNOXEHUsI U AOMOSNHUTENbHbIE
cornawleHus K ykasaHHoMy [loroBopy, a Takke cornaweHus U yBeOOMIIEHUSI O PaCTOPXEHUWM ykasaHHoro [oroBopa B pamkax
TpebGoBaHUIA, YCTaHOBIEHHLIX 3akoHoAaTenbCcTBOM Poccuiickon denepaumu;

9. nopanuceiBatb CornaweHne 06 3NeKTPOHHOM [OKyMeHToobopoTte U nwobble wuHble CoOobOWEeHUA (QOKYMEHThI),
npeaycMoTpeHHble [JoroBOpomM AOBEPUTENBHOTO yNpaBrneHusl LeHHbIMU Bymaramu n AeHeXHbIMU CPeACTBaMY ANt UHBECTUPOBaHMS
B LeHHble Gymaru (cTaHgapTHas opma), B TOM 4ucre B hOpMe 3MEKTPOHHbIX AOKYMEHTOB NocpeacTBoM [MpocTon aneKTpoHHOM
nognucu;

10. peructpupoBatbcs Ha CaliTe [loBepuTenbHOro ynpasnsioLwWwero B LeNsx aktusauumn goctyna B JInuHei kabuHer;

11. nonyyaTb naponb W NOMMH AnNs akTuBauuuM pJdocTyna B JIMuHbin kabuHeT [oseputenss Ha Cavite [oBeputenbHoro
ynpaensowero/IHTepHeT-canTe AreHTa; obnagaTe nmaponemMm v fMOrvHOM Anst JocTyna B JIMYHbI KabUHET; OCyLecTBNsATbL AOCTYN B
JInyHbIN KaBUHET 1 coBepLuaTh Ntobble gencTeus B JInuHom kabuHeTe;

12. wucnonb3oBaTb HOMeEp MOOGUNBHOrO TenedoHa: ans nonyyeHuss ot [loBeputenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbli Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
CoobLueHn (oKyMeHTOB) B hopMe DNeKTPOHHOro AOKyMeHTa nocpeacTBoM [poCcTon aneKTpoHHOW NoANUCY;

13. wucnonb3oBaTb agpec JNEKTPOHHOM MoYThI: Ans nonyyeHust ot [oBEpUTENBHOrO YrpaBnsoLWEero
Coo0LLUeHWI (A0KYMEHTOB).

14. nony4aTb KOHGUAEHUMAmNbHYIO MHOPMALIMIO U MHYIO MH(OPMAaLMIO, CBSA3aHHYI C 3aKMYeHHbIM JOroBOPOM OOBEPUTENBHOTO
ynpaBneHus LeHHbIMy Bymaramu (JoroBopom);

15. nony4yaTb, NOANUCLIBATL M 3anpalumMBaTb OTYETHOCTb O AeATENbHOCTU [IoBEPUTENLHOMO YNPaBSALLEro Mo ynpaBneHno AKTuBamu
Yupegutens ynpaBneHust B pamkax [JoroBopa [OBEpUTENbHOrO ynpaBneHus LeHHbiMu Gymaramu (Jorosopa) Ne - oT

16. nopaBaTb YBegoMrieHvWe O pacnpeferneHun aktuBoB [oBepuTens B LEnsx OOMONHUTENbHOro BBoAa AKTUBOB, YACTUYHOIO MIu
nonHoro nsbaTMsA AkTnBoB [oBepuTens, a Takke M3MEHSATb COOTHOLWIeHVe AKTMBOB [loBeputens mexagy pasnuyHbiMu CtpaTterusimm
yl'lpaBJ'IeHIAFI B pamMkax [loroBopa [OBEpUTEMbHOrO ynpaBneHust LueHHbiMu Gymaramu (QoroBopa) Ne -~ orT " "

17. nol nonyanb nognuceiBaTb M nogaBaTh Nobble CoOBGLEHUST (OOKYMEHTbI), MOPYYEHWs, PACMOPSKEHUS, 3anpochl, CNpaBKu,
3asiBMNEHWs, YBEOOMIEHUsI U ApyrMe AOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [oBeputenst n coBepluaTb MHble AEWCTBUS, CBSI3aHHbIE C
BbINOMHEHNEM HaCTOSALLEro NOPYYEHMS.

HacTosiwas [0OBEpPEeHHOCTb BblgaHa C nNpaBoM nepe,u,osepm;l/6es npaea nepenosepus CPOKOM Ha roga.

O6pasey noagnucu YyAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumers)

(domxkHoCcmb) (nodnuce) (®U0)
M.M.
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: HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOIO yrpaBneHus
A Ynpasnsiowas ~ UEHHbIMU BGymaramu 1 AeHexXHbIMW CPpeacTBamu Ans MHBECTUPOBaHUS B
) OT K p bl T M e KOMMaHms LeHHble Gymaru (cTaHaapTHas chopma)

lMpunoxeHue Ne10 k [Jozosopy

3AABIEHME O NPEKPALLEHUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNMMEHT
[oBepeHHoCTb Ha lNpeactaButensa KnueHta Ne oT [ r.

VHBECTULMOHHLIN cyeT Ne

Ne n nata gorosopa

Hactoswwmm Knuent/Tpeactasutens KnneHTa (octaBuTh HyxHoe) yBegomnsieT OO0 YK "OTKPbITUE" o
npekpaLLeHUn AencTBMSA yka3aHHOW B HacTosweM 3asBneHnn JOBEPEHHOCTH, BbiAaHHON KnneHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeacrasutensa KnveHta)

OcHoBaHuWe npekpaLleHnsa 4eNCTBUS yKa3aHHOW B HAcTosLLeM 3asiBNeHn JOBEPEHHOCTU: O OTMEHA JOBEPEHHOCTH
KnueHTowm;

o oTka3 lNpeactasutena KnueHta oT MCMOMHEHWS NOMHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

0 cMepTb KnneHTa, BblaaBLLIEro 4OBEPEHHOCTD;

O npu3HaHne KnneHTa HegeecrnocobHbIM, OrpaHNYeHHO 4eecnocobHbIM U 6e3BECTHO OTCYTCTBYIOLLUM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLUM.

Hactoswwmm 3aseneHnem Knuent/MpeactaButensb KnveHTa noaTeepxaaeT, YTO NpekpaLleHne AeACTBUSI YKa3aHHOM
B HacTosiLeM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MNpaxaaHckoro kogekca PP Bneyet
npekpaLleHne Bcex NnosiIHoMouni, nepeaaHHblx MNpeacrtaButento KnueHTta no Takon 4OBEPEHHOCTMU.

Knuent/TpeactaButens KnueHta noateBepxgaeT, 4To Hactosiwee 3asBneHue cuutaetcss nonyveHHbiM OO0 YK
"OTKPbITUE" 1 nocnegHuin cuMTaeTcsl U3BELLEHHLIM O MpeKkpalleHnn AeNCcTBUst 4OBEPEHHOCTM Ha lMpeactaBuTtens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTtBme Takon LOBEPEHHOCTM MPEeKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyenns OO0 YK "OTKPbITUE" HacTosiero 3asenexus nuyHo ot Knuenta/lpeactasutena KnneHta nubo no
noyte, o Yem B pasgene "Hwke 3anonHseTca [JoBepuTenbHbIM ynpaBnsoowmm” HacTosiero 3asiBneHns aenaetcs
COOTBETCTBYHLLAA AaTMpOBaHHasi 0TMeTKa [JoBEPUTENBHOMO YNpaBmsitoLLEro U CTaBUTCA MNOAMUCH YNONTHOMOYEHHOTO
COTpyAHUKa [JoBEPUTENBHOIO YNpaBnisoLEro.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IM.
Huxe 3anonHsaemcs [JosepumeribHbIM yrnpasnisiouum

Bpewms nony4yeHua

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaB1eHnA

CoTpyaHWK, NPYHABLLWIA 3asBNeHne
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lMpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccurickune akuumny», «CbanaHcupoBaHHas RUB»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepeyncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHkoBckuI cyeT ykasaH ans kaxgon Ctparternm ynpaBrneHus HUXe.

BaHkoBckuin cyeT oTkpbIT B Punnane LieHTpanbHbii NMAO BaHka « K OTkpbiTve» Kopp. cyeT: 30101810945250000297 B
Y banka Poccum no LI®O, BUK: 044525297

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KMNMN 772501001

HasHaveHve nnatexa:
MepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ ot"__ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
Ana dunsmnyecknx nuy / HammeHoBaHue Ansa opuandeckux nuu). HAC He obnaraeTcs.

1. ans nepeuncneHnst AKTMBOB B CTpaTeruio ynpasrneHus «Poccuiickue akummn»
P/c: 40701810706970000031

2. pna nepeuyncnenna AktmsoB B CTpaTteruio ynpasneHusa «CbanaHcupoBaHHas RUB»
P/c: 40701810006970000032

HanomunHaem Bam, yto

- MUHMMarnbHag cymma [lepBoHavanbHOro B3HOCa AEHEXHbIX cpeacTtB B CrpaTeruto ynpasnenusi "Poccumnckue
akuumn" coctaensiet 1 000 000,00 py6., MmHUManbHas cymma [1onomHUTENbHOrO B3HOCA [AEHEXHbIX CpPeacTB B
Crpateruto ynpasneHus "Poccumckne akumm" coctasnsiet 1 000 000,00 py6.,

- MuHMManbHas cymma [lepBoHayanbHOro B3HOCA  AeHeXHblx cpeacte B CTpatermio  ynpaeneHus
"CbanaHcupoBaHHasa RUB" coctaenseT 1 000 000,00 py6., MMHUMansHas cymma [JononHUTENbHOro B3HOCA OEHEXHbIX
cpencts B Ctpateruio ynpasneHus "CbéanaHcupoBaHHaa RUB" coctasnsieT 1 000 000,00 py6.

Mpn noBTOpHOM nepeyncneHnn AKTUBOB YupeauTenb ynpaeneHna [OOoJKeH YyOoCTOBEepUTbCA B aKTyallbHOCTU
pekBm3nToB [loBepnUTENBHOIO ynpasngdwLiero.

PekBn3nTbl pasmellaloTca Ha canTte [JoBepuTenbHOro ynpasnawowero www.open-am.ru.

lpunoxeHue Ne 116 k Jozoeopy
PekBusntbl CueTta [loBeputensHoro ynpasnswouwero (Ctpaternsa ynpasneHus "3awmtHasAkummn'")

BaHnkoBckue peknantsl OO0 YK "OTKPbLITUE" onsa nepedncneHns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"SawuTHasAKLnn":

Py6nu Po®:

Monyyatens: OO0 YK "OTKPbLITUE" [1.Y.

PacueTHbin cyeT oTkpbIT B Punuane LeHtpanbHbii [TAO baHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LdO, BUK: 044525297

WNHH 7705394773, KM 772501001,

BaHnkosckuin cyeT: 40701810001480000226

HasHauyeHue nnatexa:
MepeBoa geHexHbix cpeacts no fJorosopy Ne__ot"_ " 20__r./YBegomnennio Ne__ot"__ " 20__r. KnueHr:
(Pamunns umsa otyecTBo AN puanyecknx nuu / HammeHoBaHue Ans opuandeckmx nuy). HOC He obnaraeTcs.

B TeKcTe HasHayeHUsl NnaTeXxa AOMYCKaeTCA yKasbiBaTb TOMbKO MOCAEOHIO 4acTb Homepa YBeOoMIieHus,
cocTosALyI0 13 undp.

HanomuHaem Bam, 4to MrHumanbHasi cymma NepBoHayanbHOro B3Hoca AeHEXHbIX cpeacTB B CTpaTervio ynpaBneHus
"BawmuTtHasAkummn" coctasnsiet 50 000,00 py6.

PekBn3nTbl pa3melyaloTca Ha canTe [JOBepUTENBLHOrO ynpaBnsawoLwLero Www.open-am.ru.

lMpunoxeHue Ne 11e k [Joezosopy

PekBusntbl Cueta [loBeputenbHoro ynpasnstouiero (Ctparerus ynpasneHus "BcenorogHas")
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LleHHbIMN 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
BaHnkosckune peksnantel OO0 YK "OTKPbLITUE" ansa nepeuncnenns geHexHbIx cpeacTts B CTpaTervio ynpasneHus
"BcenorogHas™:

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbITUE" [1.Y.

PacuyeTHbIli cueT oTKpbIT B Pununane LleHTpanbHbin NMAO BaHka «PK OTkpeiTre» Kopp. cueT: 30101810945250000297 B
Y Banka Poccuu no LI®O, BUK: 044525297

WHH 7705394773, KINM 772501001,

BaHkoBckun cyet: 40701810001480000349

HasHavyeHue nnaTexa:
MepeBoa aeHexHbIx cpeacts no Jorosopy Ne__ ot " " 20__r. KnueHT: (Pamunus nmsi otTyecTBo AN
dusmyecknx nuy, / HanmeHoBaHue Ans opuagnyeckux nuy). HOC He obnaraetcs.

HanomvHaem Bam, 4To MUHUManbHas cymma NepBoHavanbHOro B3HOCA AEHEXHbIX cpeacTs B CTpaTernio ynpasneHus
"BcenoropHan" coctaenset 10 000,00 py6., MuHMmMansHas cymma [JononHUTENLHOro B3HOCa AEHEXHbIX CPEACTB B
Crtpateruio ynpasneHus "BcenorogHas" coctaensiet 5 000,00 py6.

PekBuanTbl pasmelyaloTcs Ha caiite [JoBepuUTerbHOro ynpasrsiowero Www.open-am.ru.

lMpunoxeHue Ne 112 k [Jozosopy
PekBusntbl CueTta [loBeputensHoro ynpasnsiwouwero (Ctpaternsa ynpasnenus "3awmutHasAkuuullnioc”)

Bankosckue peksnauntel OO0 YK "OTKPbLITUE" ansa nepedncnenns aeHexHblx cpeacTs B CTpaTternio ynpasneHus
"SawutHasAkunulinioc™:

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbLITUE" 1.Y.

PacueTHbin cueT oTkpbIT B Punuane LeHtpanbHbii [TAO BaHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297

WHH 7705394773, KNI 772501001,

BaHnkoBckun cyeT: 40701810401480000350

HasHavyeHue nnaTexa:
MepeBoa aeHexHblx cpeacTs no fJorosopy Ne_ ot"_ " 20 _r./YBegomneHuto Ne__ oT" " 20__r. KnuneHr:
(Pamunnsa nmsi otT4ecTBO NS PUMYECKMX NUL, / HaMMeHoBaHue Ans opuandeckux nuy). HAC He obnaraetcs.

B TekcTe HasHauyeHMs nnaTexa AONYCKaeTCA YyKa3blBaTb TONbKO MOCHEAHIO 4YacTb HOMepa YBeaooOMMeHwus,
cocTosLLy 13 undp.

HanomuHaem Bam, 4to MrHumanbHas cymma NepBoHayYanbHOro B3HOCa AeHeXHbIX cpeacTs B CTpaTeruio ynpaBneHus
"BawmTtHasAkunulinioc" coctasnset 500 000,00 py6.

PekBn3nTbl pasmelyaloTca Ha canTte [JoBepuTenbHOro ynpasnsdtwowero www.open-am.ru.

lMpunoxeHue Ne 11e k [Jocosopy

UcknioyeHo.

lMpunoxeHue Ne 11x k Joezosopy

PekBu3nThI cyeToB [loBepuTenbLHOro ynpaensawLero (Cmpamezust ynpaeneHus " KynoHHas'")

BaHkoBckue pekBnantsl OO0 YK "OTKPbLITUE" onsa nepevncrneHns aeHexHbix cpeacTs B CTpaTtervio ynpasneHus
"KynoHHas "

Py6nu Po®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.V.

PacueTHbIn cyeT oTkpbIT B Punuane LeHtpanbHbii [TAO baHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297

WHH 7705394773, KM 772501001,

BaHnkoBckun cueT: 40701810100940000007
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
Ha3HauyeHue nnatexa:

MepeBoa aeHexHbix cpeacts no Jorosopy Ne_ ot" " 20__r./YsegomneHuio Ne__ot"__ " 20__r. KnueHrt:
(Pamunnsa nmst otyecTBO ANA HU3MYECKMX NUL, / HaMMeHoBaHue Ans pugndeckux nuy). HOC He obnaraeTcs.

B TeKcTe HasHayeHUsi nnaTeXxa AOMYCKaeTCA yKa3sbiBaTb TOJSIbLKO MOCMEAHIO YacTb HOMepa YBegoMneHus,
cocTosALy0 U3 umdp.

HanomuHaem Bam, 4to MrHumanbHasi cymma NepBoHayanbHOro B3Hoca AeHeXHbIX cpeacTB B CTpaTervio ynpasneHus
"KynoHHas" coctaensieT 100 000,00 py6.

PekBn3nTbl pasamelyaloTca Ha canTte [JoBepuTensHOro ynpasnawowero www.open-am.ru.

lpunoxeHue Ne 113 k [Jlozoeopy
UcknroyeHo.

Tpunoxexue Ne 11u k Jozosopy
PekBuautbl Cuyeta [loBeputensHoro ynpasnsiwowero (Ctpaterusa ynpasneHus "3awmtHasalnoc")

BarkoBckume pekenantel OO0 YK "OTKPBITUE" ons nepeuncneHnst oeHexHbIx cpeacts B CTpaTernio ynpaBneHus
"SawuTtHaallnoc":

Py6nu Po®:

MonyyaTtens: OO0 YK "OTKPbITUE" [1.Y.

PacueTHbin cueT oTkpbIT B Punuane LeHtpanbHbii [TAO BaHka «®K OTtkpbiTve» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccumn no LIdO, BUK: 044525297

WHH 7705394773, KNI 772501001,

BaHnkosckun cyeT: 40701810301480000146

HasHayeHue nnaTexa:
MepeBoa aeHexHblx cpeacTs no fJorosopy Ne_ ot"_ " 20 _r./YBegomneHuto Ne__ oT" 20__r. KnueHr:
(Pamunns umsa otyecTBo AN pusnyecknx nuul / HammeHoBaHve ons opugudecknx nuu). HAC He obnaraeTcs.

B TekcTe HasHauyeHMs nnaTexa AONYCKaeTCA YyKa3blBaTb TONbKO MOCHEAHIO YacTb HOMepa YBeaooOMMeHwus,
cocTosLLy 13 uudp.

HanomuHaem Bam, 4To MUHMMarnbHas cymma NepBoHavarnbHOrO B3HOCA AEHEXHLIX cpeacTs B CTpaTernio ynpasreHus
"BawumTHagalMNntoc" coctaenseT 50 000,00 py6.

PekBu3nTbl pasmellaroTcs Ha carite [JoBepuTensHOro ynpaensoLwero www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne12 k [Joecosopy

COIMALUEHUE
00 3N1eKTPOHHOM AOKYMeHTooGopoTe

Hactosiwee CornaweHve yctaHaBNMBaeT YCINOBUS U NOPSOOK 3MEKTPOHHOIo AOKYMeHToobopoTa ¢ UCnonb-
30BaHUEM MPOCTON 3MEKTPOHHOM noanucu lNonb3oBaTenst — pu3nyeckoro n PUANYECKOro nuua npu ob-
cnyxuBaHum Nonb3oBaTtens, a Takke ycrnosus npusHaHua CtopoHamu CoobLieHui, HanpaBneHHbIX C UC-
Nnonb30BaHMEM MPOCTON 3MEKTPOHHOW MoAnMcU paBHO3HaYHbIMM CooO6LleHNsM, HanpaBneHHbIM [doBepu-
TenbHoOMy ynpasnsowemy/[lonb3oBaTento Ha BGymMakHOM HOcuTene M MNoAnMCaHHbIM COBCTBEHHOPYYHOW
noanuceto MNonb3oBatens/[JoBepuTensHOro ynpaBnsaoLLero.

1. TEPMWHbI N ONPEQENEHUA

Ecnu B TekcTe 9BHO He OroBOpeHO nHOoE, TEPMUHDbI N onpenefnieHna, ncnosJib3yemble B HacToALlleEM Cornawe-
HUN, UMEIKOT crneayruine aHa4eHn4:

[oBeputenbHbIN ynpaBnsawowmn - O6LLECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO "YNpaBngLwas komna-
Husa "OTKPBITUE"/OOO YK "OTKPbITUE"

Monb3oBaTenb — NMLO, NoJalLlee 3asiBlEHNE O NPU3HAHUM €ro KBanuuuMpoBaHHbLIM UHBECTOPOM, (u-
3M4EeCKOe UNU pUanyeckoe nuuo, npoweawee naeHTuduKaumo/ynpoLwEHHY0 naeHTMUKaLmMo cornacHo
TpeboBaHuam PegepansHoro 3akoHa ot 07.08.2001 Ne 115-93 "O npoTtmBoaencTBuM neranusauum (OTMbl-
BaHWUI0) JOXOO0B, NOMYYEHHbIX MPECTYMNHLIM NyTeM, 1 (OUHAHCMPOBAHWIO Teppopuama”, B TOM uucrne Yupe-
avtens ynpasnenus (KnueHT) (nuuo, nepegasluee [loBepuTenbHOMY ynpaBnsowemMy MMyLecTBo (AKTUBbI)
B [OBepuTenbHoe ynpaeneHue) nubo ero MNpeacraButens, MO0 HacnegHuK.

CanT — oduumanbHas cTpaHuua [JoBepuTensHOro ynpaensowero B ceTn «IHTepHeT»: www.open-am.ru.

NMnyHbIn KaOuHeT - uWH(OpMaunoHHbIM cepBuc Ans [lonb3oBatens B cetn WHTepHeT Ha canTe
[oBepuTENbHOIO yNpaBnsawLWEro No agpecy Www.open-am.ru, SBASIOWMACA NepcoHarnbHbIM pa3feriom
Monb3oBatena Ha yka3aHHOM cawiTe, [AOCTYyn K KOTOPOMY OCYLUECTBMASETCHS C WCMONb30BaHMEM
crneumanbHoro norvHa (umeHwn [lonb3oBaTtensl) M nNaponsi, M3BECTHOro Tomnbko [lonb3oBaTenio, wu
npegHasHadeHHbIn ana  obmeHa wHopmaumen ©n  ONEKTPOHHOro  OOKyMeHToobopoTa — mexay
HoseputenbHbiM ynpasnsowmMm 1 lNMonb3oBaTtenem yepes cetb «UHTepHeT», coaepXaliuin COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBanMuunMpoBaHHbIM MHBECTOPOM, B CBA3M C 3aKMOYEHHbIM Yupeautenem ynpasneHus [JoroBopom, B TOM
yucne BKMOYas (HO, He OrpaHU4YMBasiCb) cBedeHus 00 AkTMBax YupeauTtens ynpasrieHWsi, OTYETHOCTb
[oBepuTENBHOIO YNPaBnALWErO U MHY MHAOPMaLMIO, pasMeLleHHY [JoBepUTENbHBIM YNpPaBsoLWUM.
BesonacHocTb  mMcnomnb3oBaHMA  cepBuca  obecrnedvMBaeTcsl  HEOOXOAMMOCTLIO — aBTOpu3aumMm U
ncnonb3oBaHMeM SSL-npoTokona Anga nepegadn nHpopmaummn.,

AyTeHTUdMKaLMA - NpoLecc NpoBeEPKN NpUHaanexHocTu MNonb3oBaTento NnpeabABNEHHOro UM aeHTUdU-
kaTopa (norvHa) gnsa goctyna B JIMyHbIN kabuHeT.

AreHT — opyanyeckoe nuuo, ¢ KOTopbiM [oBEPUTENbHBIA YNPaBRsOLWMA 3aKMO4YNI AOrOBOP, NPEAMETOM
KOTOpPOro sIBMsieTCsi B TOM 4uMCrie MNOUCK AreHTOM MNoTeHUMarnbHbIX WHBECTOPOB, 3aUHTEPECOBAHHbIX B
3aKIMHYEHN JOrOBOPOB AOBEPUTESNBHOIO YNpaBeHUsl.

CoobueHue - noboe cooblyeHre, JOKYMEHT 1 Apyras KoppecrnoHAeHUns, HanpaenaemMble (NpegocTasnse-
Mble) [loBepuTenbHbIM ynpasnsowmm v MNMonb3oBatenemM apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpOpMauus npeactaBneHa B 3MNeKTpoH-
HOW cbopme, TO ecTb B BUAE, NPUIOAHOM A5l BOCNPUSATUS YENOBEKOM C UCMOMb30BAHUEM 3NEKTPOHHbIX Bbl-
YNCNUTENBHBLIX MaLUWH, a Takke Ang nepegaqym no MHGOPMaLNOHHO-TENEKOMMYHUKALUMOHHBIM CETSAM WIn
06paboTkn B MHPOPMALIMOHHBIX CUCTEMAX, U COOTBETCTBYET ycTaHOBNEeHHOMY chopmaTty. Popma oTobpaxe-
HMSA MHOPMaUuy B ONEKTPOHHOM JOKYMEHTE MOXeT OTnnyatbcs OoT (hopMbl 0TOOpaxeHns nHgpopmauum B
OOKYMEHTe aHarnornyHoro Buga Ha BymaxHoM HocuTene, B TOM Yucne OT TUMOBOW (hopMbl AHHOMO OOKY-
MeHTa Ha DymaxHOM HocuTene, ucnonb3dyemow npu obcnyxnsanum MNonb3oBaTtens JoBeputensHbIM yrnpas-
NAOWMM, NPU 3TOM ONEKTPOHHbLIN OOKYMEHT OOMKEeH copepXaTb BCe 0bs3aTenbHble peKkBu3WTbl, npeany-
CMOTPEHHbIE ANS AOKYMeHTa AaHHOro Bmaa 3akoHogaTenbcTBOM P®, w/mnu ytBepxaeHHble [oBeputenb-
HbIM yNpaBnsoWmM, W/nnu NpeaycMOTPEHHbIE JOTOBOPOM, 3aKIYEeHHbIM (3akrnovaembiM) mexay Monb3o-
BaTenem n [loBepmTenbHbIM YNpaBhAsioLWMM.

OneKTPOHHbIN AOKYMEHTOO060opOT — 06MeH CoobLueHnsaMN B popMe SNeKTPOHHbIX AOKYMEHTOB Yepes:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
yﬂpaBﬂﬂiOUJ.aﬂ LEeHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl TM e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

1) NnyHbIA KabuHeT; 2) anekTpoHHY nouTy; 3) oduc [JoseputensHoro ynpasnstowero nubo ero AreHTa 4)
MobunbHbIn BaHk, ncnonbdyembinn NAO baHk « DK OTkpbITUE», ABRAAIOWINACA OpraHN3aLMOHHO-TEXHUYECKOMN
CUCTEMOW OUCTaHLMOHHOrO GaHKOBCKOro 06CcnyKmBaHust (oM3n4eckmx nuu, ang permctpaumm B KOTOpom u-
3MYECKUM NWLIOM YCTaHaBNMBaETCH Ha MOOWIbHOE YCTPOWCTBO npunoxeHne «baHk OTkpbiTue» (Oanee —
MobunbHbIn 6aHK)* n MHTepHeT-0aHK «OTKpbITME Online»* - MHdopmaunoHHbI cepuc areHTta NMAO BaHk

«®K OTKpbITUEY, AOCTYN K KOTOPOMY OcyllecTBnsieTcst Ha cante areHTa NMAO BaHk «®K OTkpbiTHe» B cetn
MHTepHeT.

* MNopsgok npegocTaBneHus AoCTyna, UCNoMb30BaHMSA 1 coBeplueHus onepaumi B MobunbHom 6aHke MAO
BaHk «®K OTkpbITME» OnpeaenseTca BHyTpeHHUMN aokymeHTamu NAO BaHk « PK OTKpbITUE», C NONOXKEHN-
AMK KOTopbiX [lonb3oBaTene JOMMKEH O3HAKOMUTBCA U MPUHATbL UX NYTEM NognmMcaHusa Bcex Heobxoammbix
OOKYMEHTOB.

KopoTkoe TekcTtoBoe cooblieHne (SMS/SMS-coobueHune) - cooblieHne, coctosilee M3 6yks, umdp unm
WHBLIX CMMBOJSIOB, HabpaHHLIX B ONpeferieHHoW nocrnefoBaTenlbHOCTU, NpeaHasHavYeHHoe Ans nepegayn no
ceTu noaBwkHoM cBa3u MNMonb3oBartento.

Koa noaTBepXxAaeHus — nocrnefoBaTenlbHOCTb (KOMOMHaUMS) LMpoBbIX CUMBOSIOB, NO3BOMSOLWAA OAHO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb MNonb3oBaTens D,OBepVITeJ'IbeIM ynpasnalowmmMm npu noanncaHnm 3J'IeKTpOHHbIX
nokymeHToB. Kog noarsepxaeHus B onpeaeneHHbix CornaweHmemM crny4vasx HanpaenseTcsa Nonb3oBatento
Ha HoMep MobunbHoro TenedgoHa nocpencTsoM KopoTkoro TekctoBoro coobueHus (SMS/SMS-coobLeHuns).

AnekTpoHHas nognuck (Al) — nHdopmaumsa B aNEeKTPOHHON hopmMe, KOTopas NpUcoeanHeHa K Apyron mH-
cdopmaLmmn B aNeKTpoHHOM dopme (mognuceiBaeMon MHcopMaLmmn) unm MHeiM obpa3om cBs3aHa C Takon
nHdopMaLmen n kKoTopas UCMONb3yeTca AN oNpeaeneHnst nuua, NognunchiBaloLwero MHopmaumio.

MpocTtasa anektpoHHasa noanuck (M3MM) NMonb3oBaTensa — aHanor co6¢cTBeHHOPYYHON nognucu Nonb3oBa-
Tens, npeAcTaBneHHbI B Buae Koga nogrsepxaeHus.

KoppekTHas lNMpocTas anekTpoHHasa nognuck Monb3oBaTens — anekTpoHHas nognuck B Buae Koga noa-
TBEPXKAEHWS!, MpU3HaHHas [oBepuTEnbHbIM YNPaBIsiOLMM KOPPEKTHOMN.

Mpoctasa anekTpoHHas noanuchk (M3M) [JoBepuTenbHOro ynpaBnstowWero — aHanor CO6CTBEHHOPYYHOW
nognuvcu NpeactasmTens [JoBepuTenbHOro ynpasnsoLero U neyaTun, npeacTaBneHHoN:

- B Buae cneumanbHon nometkn «lognucaHo M3MN OO0 YK «OTKPbLITUE», MeHepanbHbI OUMpeKTOp
", npocTtaBnsemon B CoobuieHunsax B opMe INEKTPOHHBLIX JOKYMEHTOB B JIn4uHOM kabuHeTe, Mo-
GunbHom baHke, NHTepHeT-6aHke «OTkpbiTHE Onliney;

- B Buae CoobueHnn B popme DNEKTPOHHbIX JOKYMEHTOB, OTrNpaBfeHHbIX [JoBepuTenbHbIM ynpaBnsioLwmMmM
C agpeca aneKkTpoHHoM noyTbl: UK_signed@open.ru

EouHasa cuctema uwaeHtudpukaumm u ayteHtudpmkauumm (ECUA) — pegepanbHaa rocygapctBeHHas UH-
dopmaumoHHasa cuctema «EanHasa cuctema ngeHTudukaumm 1 ayteHtTudmkaumm B MHpacTpykType, obec-
neymBatoLLen HPOPMaLMOHHO-TEXHOMNOINMYECKOe B3auMoaencTane MHOpPMaLMOHHbLIX CUCTEM, UCMOMb3Yye-
MbIX ANs1 NPeJoCTaBNEHNsI rOCYAAPCTBEHHbIX U MYHMUMNANbHBIX YCIYr B 9MEKTPOHHOW dhopme», KoTopas
obecneunBaeT B crnyyasx, NpegyCMOTPEHHbIX 3akoHoaaTenbCcTBoM Poccunckon denepaunm, CaHKLMOHUPO-
BaHHbIN JOCTYN K MHopMaLmMun, coaepxallencs B UHPOPMaLMOHHbIX cUCTEMaX.

Cuctema mMeXXBeAOMCTBEHHOIro 3N1IeKTPOHHOro B3aumogencteusa (CM3B) - nHdopmaunoHHas cuctema,
KoTopas nos3sonseT degepanbHbIM, pPervMoHarnbHbIM, MECTHbIM OpraHam BnacTy U MPOYMM y4YacTHMKaM
CM3B obmeHuBaTbCA OaHHLIMKU, HEOOXOAMMBIMW A58 OKa3aHWusa YCnyr rpaxgaHam U opraHm3aumsm, B drek-
TPOHHOM BUZe.

TenedoHHbIN HOMep — aboHeHTCKkun HoMep [Nonb3oBaTensa B ceTn TeneOHHON COTOBOM CBA3N (MOOUIb-
Hbln TenedoH MNonb3oBaTtens), ncnonb3yembin MNone3oBaTenem Ans nonydeHns KopoTkux TEKCTOBbIX COO6-
weHun. B kayectBe MOBUbHOro TenedoHa MoxeT BbiTb yka3aH TONbKO HOMEpP COTOBOro TenedoHa poccun-
CKOro onepartopa MoOGUIbHOM CBA3MN.

KomnpomeTtauusa TenecdoHHOro Homepa - ytpata goBepus kK TOMy, 4To TenedoHHbIn Homep Nonb3oBaTe-
NS HeJoCTyneH MOCTOPOHHUM nuuam. dakT komnpomeTtauuun TenedoHHoro Homepa [lonb3oBaTtens ycTa-
HaBnuBaeTcsa Ha ocHoBaHMM CoobLleHMn, nodaHHbix Monb3oBaTtenem [oBepuTensHOMY ynpasnsiowemMy B
NPOn3BOSIbLHOWN hopMe.

1.1. WHble TepMUHbI, HE onpefeneHHble HacTosAwmm CornaleHneM, UCMOoMb3YTCHA B 3HAYeHUsX, ycTa-
HOBIEHHbIX HOPMAaTUBHLIMK NpPaBOBbIMK akTamn Poccuiickon ®epepauun, aktamm baHka Poccun, Perna-
MEHTOM KBanMuUUMpoBaHHOro nHBectopa [JoBepuTenbLHOro ynpasnsiowero, 4OroBopamMm 1 COrnalleHnsMu,
3akniodeHHbIMK Mexay Monb3oBatenem n [loBepuTenbHbIM YpaBnsiowmnm.

2. OBLUUE NONOXEHUA
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LleHHbIMN 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
2.1. Hactosuwee CornaweHne o6 3NeKTPOHHOM AOKYMEHTOO60pOTE C UCMOMb30BaHWEM MPOCTON 3eEK-
TpoHHow nognucu (M3MN) (ganee — «Cornawenne») yctaHaBnmaaeT oOLLMe NPUHLMNbI UCMOMb30BaHUSA NPOo-

CTOMN 3NEKTPOHHOW NOAMUCU MPU OCYLLECTBNEHUN DNEKTPOHHOro AokymeHToobopoTa mexay OO0 YK "OT-
KPbITUE" n nuuom, NpyHABLLMM NMpeanoXeHne Ha 3akntoyveHne CornawleHusi, 1 akLuenToBaBLUMM €ro.

2.2. Hacrosuwee CornaweHne (ocepTa) pasmelleHa B ceTu «MHTepHeT» Ha Calite, siBnseTca oduumnans-
HbiM npeanoxeHnem OO0 YK "OTKPbITUE", umeHyemoro B ganbHenwem «[JoBepuTenbHbIA ynpaBnsio-
LNy, 3aKNIOYNTL B COOTBETCTBMM C YacTbio 2 cTtaTbk 437 MpaxaaHckoro kogekca Poccunckon degepaumm
CornalweHune Ha ykasaHHbIX B HEM YCIIOBUSIX.

2.3. Hacrosiee npeanoxeHne agpecoBaHoO PUANYECKAM U (PU3NYECKMM NULaM, Npu 3TOM usnyeckue
nmua ogHOBPEMEHHO:

(&) saBnsTCA NMUamMu, gocTurwmmm Bo3pacta 18 neT, obnagaroLymMm NOHOM 4eecnocobHOCTbIO;

(b)  He OencTBYIOT K BbIrode ApPYroro nvua u He HamepeBaroTCcsa 3TO AenaTb;

(c)  He nmetoT 6eHedmUMapHOro BriagenbLa;

(d)  pencTBylOT NMYHO, 6e3 yyacTus npeacTaBuTens.

2.4. Hactoswee CornalleHne coaepXnT BCe CYLLECTBEHHbIE YCIOBUS U ABNSAETCA BonensbasneHnem [o-
BEPUTENBHOrO ynpaBnsaioLLero cuntatb cebsa 3aknoumswimm CornawleHune ¢ Nonb3oBaTtenem, COBEPLUMBLLNM
nonHei 1 6e30roBOpoYHbI akuenT CornaweHus B Nopsigke U CPoKKU, NpeanycMoTpeHHble HacTtoswum Co-
rnawieHmem.

2.5. Axuent HacTosiwero CornaweHunsa o3Ha4vaeT, 4To [lonb3oBaTenb CornaceH co BCEMMU MOMOXEHUAMU U
ycrosusmmn CornalueHnst U npuHnumaeT Ha cebst 6e3ycrnoBHoe 06a3aTeNbCTBO CeaoBaTh UM.

2.6. AkuenT HacToswero CornalweHusi o3HadaeT, Yto mexay Monb3oBatenem un [loBepuTenbHbIM ynpas-
nawWwmm 3aknodeHo CornaweHne 06 ncnonb3oBaHUM NPOCTON 3NeKTPoHHOM noanuck (M301).

2.7. Tlonb3oBaTtento HE06XoaMMO BHUMATENbHO M3y4nNTb TEKCT HacTodLlero CornaweHus u, B cnyyae He-
cornacusi ¢ Kakummu-nnbo ns ycnosvu7| CornalueHusi, He BbINOJIHATL AENCTBUS NO €ro axkuenry.

2.8. Hactoswee CornaweHune sBnaetca oduumnanbHbiM JOKyMEHTOM [1oBEepUTENbHOrO ynpaBnsaloLero,
yTBEPXAEHHbIM [[eHepanbHbIM OUPEKTOPOM U pa3mellaeTcsa Ha CanTte.

2.9. Jvuyo, umetoLlee HamepeHne coBepllnTb akuenT HacTodlero CornawueHus, NPUHNMAET Ha cebsi 0b64-
3aTesIbCTBO peryndapHo O6paLLl,aTbCﬂ K Ca17|Ty B UeNnAX Oo3HaKoOMJ1IEHNUA C BO3MOXHbIM U3MEHEHMEM uUnn Oo-
nonHeHnem CornalieHusi, u HeceT Bce PUCKN B NOJTHOM obbeme, cBSA3aHHbIE C HEWUCMONHEHMEM WU HeHaa-
nexawum UcnorfiHeHnem yKa3aHHOI7I 0643aHHOCTMW.

2.10. B Tom cny4dae ecnu Nonb3oBaTtenb coBepLlUaeT kakne-nubo 4encTBmsa No SNEeKTPOHHOMY AOKYMEHTO-
obopoTy, B TOM 4ucre ocyuiecTBnsieT nognucaHne CoobuieHus B popme DNekTpoHHOro AokymeHTa [po-
CTOWM 3MEKTPOHHOM NOAMWCLI0, OH corfawaeTca ¢ ycroBusamu CornaweHuss MyTeM COBEPLUEHUSI KOHKITHO-
OEHTHbIX OEeNCTBUMA B COOTBETCTBUM C YacTblo 3 cTaTtbm 438 [paxagaHckoro kogekca Poccuickon depnepa-
umun.

3. AKLUENT NPEANOXEHWUA (COMNMALLUEHUA)

3.1. TonHbimM 6e3OFOBOp0‘-IHbIM akuentom CornalwleHuns sBnsieTcsa BbiNofIHeHWe lMonb3oBaTtenem B COBO-
KYNHOCTW BCeX cneayrwnx OENcTBMiA B MOMEHT coBepuieHnd nocnegHero U3 HUX:

3.1.1. 3anpoc y [loBeputenbHoro ynpasnstoLliero Koga nogrsepxaeHus;
3.1.2. MNepepnava JoseputensHoMy ynpasnsiowemy Koga nogrsepxaeHus.

3.2.  Akuent MNonb3oBatens 6yget cuntatbeca NpuHATBIM, @ CornaweHve 6yaeT cYMTaTbCst 3aKMOYEHHbIM
mexay MNonb3oBatenem n [JoBepuTtenbHbIM ynpasnsowmm Tonsko ecnu N3N MNMonb3oBaTtensa npusHaHa [do-
BepuTernbHbIM ynpasnsaiowmnm KoppektHon MpocTor anekTpoHHoW noanuckto MNons3oBartens.

3.3. HecobntogeHne Kakoro-nM6o 13 ycnoBuii, NpeaycMoTpeHHbIX M. 3.1 CornalueHus, BNeYeT oTcyTcTBUe
akuenTta u He 3akntodeHve CornatueHus.

3.4. Ocywectenas akuent CornaweHusa nytem ocCyLeCTBEeHUs OENCTBUNA, NpeaycMOoTpeHHbIx n. 3.1 Co-
rnaweHus, lNMone3oBartenb TeM caMbiM:
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i MHBECTAPOBAHNS B
OT K p bl T M e KOMMaHms LieHHble Bymaru (cTaHfapTHas (popma)
(a) noareepXaaeT U rapaHTupyeT, YTO OoTBe4YaeT BCEM YCNnoBUAM, YCTAHOBJIEHHbLIM M. 2.3. CornaweHuns
(MpUMEHUMO TONbKO AN PU3NYECKOro Nuua);

(b) noaTBepxAaET U rapaHTUpPyeT, YTO O3HaAKOMUIICS B NofiHOM obbeme ¢ CornaweHneM, Cornacuem Ha
06paboTKy nepcoHanbHbIX AaHHbIX (B TOM 4ucrie nonydeHHbiX [oBepuTenbHbIM YNpaBnsWMM 4Yepes
ECWA, CM3B), cornaceH co BceMu yCrioBusiMn B MOMHOM OBbeMe, NX MOMNOXEHUS MOHATHbI U UMEIOT Ans
Hero obsi3aTenbHyo cuny;

(c) noaTBepXOaeT U rapaHTMpyeT, YTO B MpoLEecce OCYLIEeCTBNEHMS OEWCTBUA, NpedycMOTpeHHbix Co-
rmaweHvem, um Obinn ykasaHbl HOMep MOOMbHOro TenedoHa U agpec dMeKTPOHHOW NOYThl, Bragenbuem
(aboHeHTOM) KOTOpPLIX ABNsAeTca cam [lonb3oBaTens (camo dusmnyeckoe nuuo/lpeacrasutens  opugnye-
CKOro nuua);

(d) nopTBepxdaeT U rapaHTUpyeT OTCYTCTBME OOCTyna TPETbUX NUL K yKasaHHOMY Bbille HOMEepy Mo-
GunbHoro TenedoHa 1 agpecy aNeKTPOHHOW NOYThI;

(e) noaTBepxaaeT, YTO yBEOOMIEH O pUCKax, CBSI3aHHbIX C ucnonb3oBaHuem M3 npu nognucaHum
OnNEKTPOHHbIX JOKYMEHTOB U Nepefaye Takux AOKYMEHTOB MO 3allULLEHHbIM U/UIN OTKPbITbIM KaHanam CBsi-
31, COrMaceH C puckaMu 1 NpMHUMAaeT ux Ha cebsi B NonHOM o6beme.

4. NPEAMET COIMMALUEHUA

4.1. B cooTtBeTcTBMU C HacTosAwmmM CornaweHnem [JoBeputenbHbIn ynpasnsowmii 06a3yeTcsa npyuHumaTts,
nepepgasaTb 1 obpabaTbiBate CooblieHuss B hopmMe DNEKTPOHHbIX AOKYMEHTOB, nepedaBaTb MX TPeTbUM
nmuaM B Lensax NpusHaHus nvua KBanmguuupoBaHHbIM MHBECTOPOM, B LENsX UCMONHeHUs obsa3aTenbCTs,
BbITEKalLWMX U3 3aknioyaeMbix Mexay Monbsosatenem v [joBepuTenbHbIM YNpaBnsowmM nobbix 4OroBo-
poB, B TOM uucne ansa odopmreHus n npegoctasnexuns Nonb3osartento (knneHTy) CnpaBok o goxodax cu-
3uyeckux nuu, a MNMonb3oBartenb 06s3yeTcs ocywecTBNATbL nognucanme CooberHuin B hopme OnekTPpOHHbIX
OOKYMEHTOB ONeKTPOHHOW NoANMCHIO B Nopsgke, NpeayCMOTPeHHOM HacToswmum CornatleHnem.

4.2. Wcnonb3oBaHue M3l B pamkax nobbix 4OroBoOpoB, 3akmntovaeMbix Mexay [oBepuTenbHbIM ynpaBns-
towmm 1 MNMonb3oBaTteneMm, a Takke B LEensxX NpuaHaHus nuua KBanuduunpoBaHHbIM MHBECTOPOM OCYLLIECTB-
ngeTca B COOTBETCTBMM C 4vacTbio 2 ctatbk 160 paxgaHckoro kogekca Poccuiickon ®epepaunn, deae-
panbHbIM 3akoHOM OT 06.04.2011 Ne 63-P3 «O6 anekTpoHHOW nognucuy» n HactosAwmum CornawueHnem.

4.3. TlpocTas aneKkTpoHHas noanucb ucnonedyetca MNMonb3oBatenem npu nognmucaHun CoobLieHunn B dop-
Me ONEeKTPOHHbIX JOKYMEHTOB, B TOM YUCIe B LENAX NPU3HaHUA nuua KBanuguumpoBaHHbIM UHBECTOPOM,
NPy COBEPLUEHMUN OPUONYECKM 3HAYMMbIX LENCTBMI NO 3aKIHOYEHWUIO NMOOLIX AOroBOPOB, AOMOSHUTESBbHBIX
cornalleHni K HAM, a Takke Ha OCHOBaHUU KOTOPbIX OyAyT NpOBOAUTLCS onepauum B peecTpe BnagaenbLeB
WHBECTULIMOHHBIX MaeB NaeBOro MHBECTULMOHHOrO dhoHaa nog ynpaerneHuem [oBepuTeNnbHOro ynpaensio-
Lero, nNo HanpaeneHuto [oBepuTenbHbIM ynpaensawwmm Nonb3oBaTento JOKYMEHTOB B paMKax OKasaHusi
[oBepuTenbHbIM yNpaBnstoWUM YCIyr, NPegyCMOTPEHHbIX NIOObIMK fOroBopamu, 3aknoyaembimu ¢ Nonb-
3oBaTenem.

4.4. Tpn BbIABMEHUN OLUIMOOK, PaCXOXOEHWUN, HECOOTBETCTBUIA B [AaHHbIX, MPOBEPSEMbIX MO cuUcTtemMam
CMO3B nubo ECUA, paBHO Kak U Npu HEMOJy4EHUN OTBETA OT 3TUX CUCTEM 3a BpeMsi, onpeaenénHoe [ose-

pUTENbHbLIM yNpaensowum, [JoBEpUTENbHBIN YNpaBnsloLWwuii B NpaBe oTka3aTtb [Monb3oBaTtento B UCMOSHe-
HUN DNEKTPOHHBIX AOKYMEHTOB, noanucaHHbix M3r1.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

5. Ctatyc Nan

(@)

KoppekTtHas T3l sBnsieTca NpocTon 3neKTpoHHOW nognuckio Nonb3oBaTens No cMbiCy 3akoHoAa-

TenbcTBa Poccunckon degepaumm.

(b)
()

(d)
()

(f)

(9)

(h)

(i)

0

(k)

KoppekTtHas M3l Nonb3oBaTtensa aBnseTca aHanorom cobcTBeHHopy4Hon nognucu MNMonek3oBartens.
M3r1 MNonb3oBaTens 3amMeHsieT U paBHO3Ha4YHa cobcTBEHHOPYYHOM noanucu Monb3oBatens — usn-
Yyeckoro nuua/noanucu MNpeacrasutens n oTTucka neyvaTu MNonb3oBaTtens — LPUSUYECKOro nuua.

M3l JoBeputenbHOro ynpaBnsoLEro 3aMeHsIeT U paBHO3Ha4yHa cobcTBeHHOpy4HoW nognucu lMpea-
cTaBuTens [JoBepuMTeNbHOrO yNpaBnsioLwero u oTTUcka nevaru.

CoobuieHre B bopme DNEKTPOHHOIO AOKyMeHTa, cchopmupoBaHHoro B JInyHoM kabuHeTte lNMonb3oBa-
Tenem, ccopmMupoBaHHOIo Mo 3anpocy B ogumce [JoBEPUTENBHOIO YNPaBnsAlLWEro unn ero AreHTa,
cchopmmpoBaHHoro Nonb3oBaTtenem B MobunbHom 6aHke, MHTepHeT-6aHke «OTkpbITne Online» B co-
OTBETCTBMM C HacTodawmMm CornaweHuem, PernameHTom kBanuguumpoBaHHOro nHeectopa [dosepu-
TENbHOro YMNpaBnsloLLEro, a Takke AOroBopaMu, 3aknioyaembiMn Mexay [oBeputenbHbIM ynpaBns-
towmm n lMonb3oBatenem, n nognucaHHoe KoppektHon [N3[1, cuntaeTcda noanucaHHbIM aHanoroM
cobcTBeHHopy4YHOM noanucu Nonb3oBatensa dmsmyeckoro nuua/nognucu MNpencraBuTens U OTTUCKA
neyaTu MNonb3oBaTens — LPULANYECKOro nuua.

CoobuieHre B bopMe IMNEKTPOHHOro JOKyMeHTa, chopMMpoBaHHOIO B JInyHOM kabuHeTe, Mobunb-
Hom GaHke, NHTepHeT-6aHke «OTkpbITME Onliney», cuntaeTcs Hagnexawmm obpasoM O0POPMIIEHHBIM
Mpu yCrnoBun ero CooTBeTCTBUSA HacTosweMy CornalueHuio, PernaMmeHTy kBannuumMpoBaHHOro UHBe-
cTopa [loBepuTeNbHOro ynpaBnsioLwWwero, a Takke JOroBopaM, 3akrnodaembiM Mexay [loBeputenbHbIM
ynpasnsiiowmm v Monb3oBaTenem, Npu HanM4YnM TakoBbIX.

CoobuieHre B hopme DNEKTPOHHOro JOKyMeHTa, cchopMMpOBaHHOro no 3anpocy B ocuce [Josepu-
TENbHOIO YNPaBnsALWEro unn ero AreHta, cyMTaeTcs Hagnexawmm obpa3om OOPMMAEHHbIM MpK
yCcrnoeumn ero CooTBeTCTBUA HacToALemMy COFJ‘IaLIJeHI/IPO, PeFJ'IaMeHTy KBaJ'II/I(*)VILLI/IpOBaHHOFO MHBECTO-
pa [oBepuTenbHOro ynpaBnsiloOLWLEero, a Takke AoroBopam, 3akntoyaembiM mexay [oBeputernbHbIM
ynpasnawwmm 1 |-|OJ'Ib3OBaTeJ'IeM, npun Hann4nm TakoBbIX.

Bce CoobuieHunst B hopme DNEKTPOHHOro JOKYMEHTA, HanpasrneHHble [onb3oBaTenemM 1 nofny4YeHHble
JdoBepuTenbHbIM ynpaBnsioWwmMM nocpeactsoM JlnyHoro kabuHeta, MobunbHoro 6aHka, VHTepHeT-
6aHka «OTkpbITHE Onliney», cdhopmmnpoBaHHbIe MO 3anpocy B oduce [oBepUTENbHOro ynpasBnsioLero
unn ero AreHta n nognucaHHbole KoppektHon M3 MNonb3oBaTens, SBNSIOTCA NOANMHHBIMK, TOXAe-
CTBEHHbIMU U LeNOCTHbIMM JOKYMEHTaMu, ucxoasawmmu ot lNone3oBartens, u ABNSTCS OCHOBAHWEM
ONsi COBEPLUEHNS IOPUANYECKU 3HAYMMBbIX AeNCcTBUMI [loBepUuTernbHbLIM YNpaBnsowmnm.

Bce CoobuieHnss B popme InNeKTPOHHOro OOKyMeHTa, HanpasreHHble [loBepuTenbHbIM yrnpaBnsio-
Wwym nocpeacTtsoM JInyHoro kabuHeta, MobunbHoro 6aHka, MHTepHeT-6aHka «OTkpbiTue Online» u
nognucanHble M3l nnu nocpeacTBOM HanpasBneHWUst C agpeca 3NEKTPOHHON NoYThl [JoBEpUTENBHOMO
ynpasnsouwero uk signed@open.ru, ABNATCA NOANUHHBIMW, TOXAECTBEHHbIMU U LlenocTHeIMKU Co-
obueHnaMK, nexogawmummn ot [JoBepuTenbHOro yNpaBnsAlLWEro, U ABMASITCA OCHOBaHWEM Afsi CO-
BEPLLEHUS IOPUONYECKN 3HAYNMBIX AeNCTBUI [Nonb3oBaTenem.

Bce CoobuieHunst B hopme DNEKTPOHHOIO JOKYMEHTA, HanpaereHHble [Nonb3oBaTenemM 1 nofny4YeHHble
JoBepuTenbHbIM ynpaBnsioWmMM nocpeactsoM JlnyHoro kabuHeta, MobunoHoro 6aHka, VHTepHeT-
6aHka «OTkpbITHEe Online» unn cchopMmMpoBaHHbie MO 3anpocy B oduce [JoBepuTensHOro ynpasnsio-
wero unu ero AreHta, u nognucanHslie KoppektHon N30 Monb3oBaTens, yaoBneTBopsAl0T TpeboBaHu-
SIM COBEpLUEHUSA CAernku B MPOCTOM MUCbMEHHON hopMe U UMEIOT TY XKe PULAMYECKYI0 CUMY, YTO U
MOEHTUYHbIE NO CMbICNY U cogepxaHuio CooblieHuss Ha GymMakHOM HocuTene, nognucaHHble cob-
CTBEHHOpy4HOW noanuckto Monb3oBatens cusnyeckoro nuua/noanuckto lNpeacraBuTtens M oTTUcka
neyaTu MNonb3oBaTtens — LPUANYECKOro nuLa.

Bce CoobuieHunsi B hopme IneKTPOHHOro OOKYMeHTa, HanpaeneHHble [JOBEpPUTENBbHBIM yNpaBnsito-
wmm nocpeactsoM JInyHoro kabwuHeta, MobunbHoro GaHka, WHTepHeT-6aHka «OTkpbiTne Onliney,
noanucaHHble KoppektHon M3l, nnbo nocpeacTBoM HanpaBrieHUst C agpeca 3NeKTPOHHOW noYTbl [Jo-
BEpUTENbHOro ynpaensiowero uk signed@open.ru, yaoBrneTBOPSAOT TPeOOBaHWSIM COBEPLUEHUS
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

(m)

(n)

(0)

(P)

(a)

CAErNkn B NPOCTON NMUCbMEHHOW (POpME U UMEIOT Ty Xe HPUONYECKYIO CUIY, YTO U UAEHTUYHbIE NO
cMbIcny 1 cogepxaHuto CoobLueHnsa Ha BymakHOM HocuTene, NognucaHHble COBCTBEHHOPYYHOW MOA-
nucbio [loBepuTEnNbHOMO YNpaBnsioLWero n oTTUCKa nevaTu.

WcnonHeHHble [loBepuTenkbHbIM yripasnsowmm/Ions3oBatenem oba3atenscTsa U/mnu coBepLUEHHbIE
[osepuTensHbiM ynpaensatowmm/Ionb3oBaTenem onepawmm, CAenkn UW/nnum nHble IpuaNYeckn 3Haum-
Mble OeNCTBUS Ha ocHoBaHMu CooblieHun B doopme ONEKTPOHHbLIX JOKYMEHTOB, NPUHATLIX OT [onb-
3oBatens nocpeactBom JInyHoro kabuHeta, MobunbHoro 6aHka, WHTepHeT-6aHka «OTKpbITME
Online», unu ccpopmmnpoBaHHbie No 3anpocy B ouce [oBepUTENBHOIO yNpaBnsaoLWero unu ero AreH-
Ta 1 noanucaHHbix KoppekTHow M3lM/pas3melteHHbIX [JoBepUTENbHbIM yNpaBnsaowmm B JIn4HOM Kabu-
HeTe, MobunbHom 6aHke, MIHTepHeT-0aHke «OTkpbiTe Online» n noanucaHHbix M3, n/vwnn otnpae-
neHHbIX [loBepuTensbHbIM yNpaBnsloWuM C agpeca 3MnekTPoHHOM nouThl: UK signed@open.ru, Brie-
KyT lOpuMAMYECKMe MOCNEeACTBUSA, aHanoryHble NocrneacTBUsIM UCMONMHEHNs 006a3aTenscTB u/unu co-
BEPLUEHUST onepauMn wW/wnu WHbIX OEWCTBUNW, COBEPLUEHHbIX [loBepuTEeNbHbIM  ynpaBnsio-
wwum/lMone3oBatenem Ha ocHoBaHum CoobeHun [loBeputeneHoro ynpasnsatowero/llons3oBarens Ha
OymaHOM HocuTene 1 nognucaHHbIXx COGCTBEHHOPYYHOW noanuckio Nonb3oBaTtens u3n4eckoro nu-
ua/nognuceto  lNpepctaButens wM  oTTucka nedatu [lonb3oBaTtenss —  OpUMAMYECKOrO  Nuua
/npeactaesuTens [JoBepuTENbHOrO yNpaBnsioLWero 1 oTTUcka nedatu, U He MOryT OblTb OCMOPEHbI HU
oaHon 13 CTOPOH TOMBbKO HA TOM OCHOBaHMM, YTO 3TN OAENCTBUS HE NOATBEPXKAAOTCA AOKYMEHTaMW,
COCTaBMNEHHbIMU Ha BymMaXHOM HocuTene.

AyTeHTudmrkaumsa Nonb3oBaTensa Ha OCHOBaHUWM NOMMHA W Naporns, a Takke HanpaBneHue Nonb3oBa-
Tenem [oeeputenbHoMy ynpasnsiowemy CoobuieHni B cpopme 3OnEeKTPOHHOro OOKYMeHTa yepes
JInyHbIM KabuHeT, MobunbHbIN 6aHK, MHTepHeT-6aHk «OTKpbiTMe Online», N cdopmMmMpoBaHHOIo Mo
3anpocy B oduce [oBEPUTENBHOIO yNpaBnsitoLEero unn ero AreHTa, u nognuncaHHbix koppektHon M3l
Mo XxapakTepy CBOEro TEXHUYECKOro UCMOSIHEHNS] HE OCTaBMST OYEBUOHBIX U3MEHEHMI B NPOrpamMm-
HbIX M annapaTHbIX CPeAcTBax, Mcrnomnb3yembix MNons3oBartenem unv TpeTbUMM NuuamMm, KOTopble Mo-
ryT CUMTaTbCHA OOCTOBEPHLIMU M OOCTATOYHbIMU JOKa3aTenbCTBaMu NpuU paspeLlueHun cnopa B npe-
TEH3MOHHOM unn cyaebHom nopsgke. B uensx paspeweHus pasHornacun CTopoHamu MCNOMnb3yeTcs
MHpopMauns, OTpaXKeHHasl B NPOTOKONEe COeAMHEHUS, apxnBe ONEKTPOHHbIX JOKYMEHTOB, MPUHATbIX
[oBepuTenbHbIM yNpaBnsawoLWnM, 1 apxuBe oTnpaBneHHbIXx SMS-coobLeHuni.

B cnyuyae nognucanus lNMonb3oBatenem ogHow M3l Heckonbkux cBsidaHHbIX Mexay cobon Coobue-
HUA B popMe ONEKTPOHHbLIX AOKYMEHTOB (MakeT SMeKTPOHHbIX AOKYMEHTOB), Kaxadblh U3 ONEeKTPOHHbIX
OOKYMEHTOB, BXOAALLMX B 3TOT NaKeT, cYMTaeTcs noanmcanHbim MOrT.

Monb3oBatenb, ucnonb3ysa M3l B KayecTBe cpeAcTBa NOANUCAHNS DNEKTPOHHBIX AOKYMEHTOB, Mpu-
HUMaeT Ha ceba OoNOMHUTENbHBIE PUCKK, B TOM YMCNE PUCKU, CBA3aHHbIE C obecnevyeHnemM CoxpaH-
HOCTU M KOHMaeHunansHocTh M3M, ee BO3MOXHbIM HENPABOMEPHbLIM UCMONb30BAHNEM M KOMMPO-
MeTauunen, OTBETCTBEHHOCTb 3a KOTopble [Nonb3oBaTernb HECET CaMOCTOATENBHO.

Monb3oBatene — ydpeauTenb ynpasBneHUs/KNUEHT, NpefocTaBnas OOBEPEHHOCTb MpeacTaBuUTErNto
Onsa coBeplueHns JencTeuin u(nnun) onepauui No 4oroBopy AOBEPUTENLHOMO ynpaBneHus, 3aknioyeH-
Homy ¢ OO0 YK «OTKPbITUE», npuHumaeT Ha cebs p1cku nocneacTBvMn AeACTBUIA U ONepaunii, co-
BEPLLEHHbIX ero npeacraBvTenem ¢ ncnonbsosaHnem MN3AMN/Koga noareepxaeHus.

BbINMCKM M3 3NEKTPOHHBIX XYpHANoB (KypHan onepauui, peecTp 3NEKTPOHHbIX MOAMUCEN U UHbIE),
nor-channoB, 3NeKTPOHHbIX 6a3 AaHHbIX, AaHHble MOYTOBbLIX CEPBEPOB, KOMUM OTNPABfIEHHbLIX 3MEK-
TPOHHBIX NMUCEM, MPOTOKOSIOB coeanHeHu, apxmBoB CoobLueHni B dopMe DNEeKTPOHHbIX JOKYMEHTOB
W OpYyrux [OKYMEHTOB, MOAMMCaHHble npeacTaButensMy [1oBepUTENbHOrO ynpaenswoLero wu/mnm
NnpeaocTaBfeHHble B KOMMETEHTHbIE OpraHbl B 3NIEKTPOHHOM BUAE, SABMAKTCA NPUrogHbIMU U JOCTa-
TOYHBbIMW AN NPEAbABEHNSI NPU pa3peLIeHUN KOH(IMKTHBIX CUTYaLMIn U/unu cnopoB B focyAeOHOM
nopsiake u/wnu B cyae, TPETENCKOM cyae, rocyAapCTBEHHbIX U MyHULMNANbHbBIX OpraHax, UHbIX opra-
HM3auusax gokasaTenbcTBamMu gpakTa, AaTbl, BpeMeHU goctyna Monb3oBartens K JIn4HOMy KabuHeTy,
MobunbHoMy 6aHky, MIHTepHeT-6aHKy «OTkpbiTne Online» chakta m BpeMeHU HanpaeneHus unun He
HanpaBrneHusa 3anpocosB [JoBepuTensHOMY ynpaBngaloLleMy, UHbIM nuuaM, dakta nonyydeHus unm He
nonyyeHus [oBepuTenbHbIM YNpaBnSaloLWUM NepcoHanbHbiX AaHHbIX u3 ECUA, CM3OB gokasatenb-
cTBa hbakta M pe3ynbTaTtoB 00paboTKM 3MEKTPOHHbIX 3arMpOCOB K CEPBEPHBLIM YaCTsIM 3NEKTPOHHbIX
cucTeM, JokasaTtenbCcTBa HanpaeneHust [loBeputenbHbiM yripaensawowmmMm MNonb3oBatento Koga noa-
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OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
TBepxaeHud, nognucaHns CooblueHun B hopme ONeKTPOHHbIX AOKYMEHTOB C UCMonb3oBaHueM [1po-
CTOW 3NEKTPOHHOW MOANMUCH, a TakKe AoKa3aTENbCTBOM coAepaHnst ONEKTPOHHbIX JOKYMEHTOB.
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6. NOPAOOK HAMNPABNEHUA MONMb30OBATENIEM COOBLEHUA B ®OPME 3NIEKTPOHHbIX AOKY-
MEHTOB NOCPEACTBOM MNan

6.1. T[lpocTtaa anekTpoHHas nognucb mcnonb3yetcs [lonb3oBaTenemM AnNA NOAMMCAHUSA UCKIHOYUTENBHO
CoobLeHunr B hopme ONeKTPOHHbIX AOKYMEHTOB, OPMMPOBAHME N OOMEH KOTOPLIMU BO3MOXEH B JIMYHOM
kabvHeTe, MobuneHomM BaHke, NHTepHeT-6aHke «OTkpbITME Online», B oduce [JoBepuTensHOro ynpasnsto-
wero unu ero AreHra.

6.2. Monb3oBaTtenb 06s13aH BHMMATENBHO NMPOBEPUTL KOPPEKTHOCTL MEPCOHANbHbLIX U MHbIX YKa3aHHbIX
MM JaHHbIX U TONbKO MOCHEe 3TOro OCYyLLEeCTBUTL NOATBEPXKAEHME ONepaLnn.

6.3. Tlepen nognucaHnem CooblueHns B hopme ONeKTPOHHOro AokymeHTa lMonb3oBatens 06a3aH 03Ha-
KOMUTBCSt C HUM M ObITb COrNacHbIM C €ro coAepXaHmem B NosiHOM ob6beme. Nonb3oBaTenb He Bnpaee
npeabaBNATb NpeTeH3nn k cogepxaHunto CoobLueHnsa B hopme DNEeKTPOHHOro AOKYMEHTa Nocne ero noanu-
caHwus M3,

6.4. [Ons nognucaHusa cgopmmpoBaHHoro CoobLleHnst B popme SNEKTPOHHOIo OOKYyMEHTa NoCpeacTBOM
M3r1, MNonb3oBaTtenb 3anpawwmsaeT y [loBeputensHoro ynpasnstowero Kog nogrsepxaeHus.

6.5. Tllpu nonyyeHun cooTBeTCTByOLWEro 3anpoca oT [lonb3oBaTtens [JoBepuTenbHbIN YNpaBnsALLUiA
HanpasnsieT Ha Homep MobunbHoro TenedoHa Monb3oBatens SMS-coobLeHne, cogepallee yHUKanbHbIA
Ko noptBepXOeHust ¢ KpaTkuM OnMcaHMeM ornepauuun, KoTopbin [onb3oBaTtens MOXeET UCNoNb3oBaTh AN
nognucaHust CoobuieHnsa B bopme DnekTpoHHOro JoKyMeHTa nocpeactasom M3M1.

6.6. T[lepen noanucaHnem CoobLieHWin B hopme INEKTPOHHbLIX AOKYyMEHTOB, lNonb3oBartens obs3aH ybe-
OWNTbCA B KOPPEKTHOCTW ONMCaHNA onepaumnn, ykasaHHon B SMS-coobLieHnn ¢ nHdopmaumen o nognuceisa-
eMblX OOKYMEeHTax, a TakKe B KOPPEKTHOCTM AOKYMEHTOB, OTNPaBMEHHbIX €My Ha 3MeKTPOHHYyl nouyty. B
cnyyae HecooTBeTCTBUSA [Monb3oBaTens He A0MKEH nognucbiBaTb cdopmmpoBaHHble CoobleHns B dopme
OnNEeKTPOHHbIX AOKYMEHTOB.

6.7. [puHae CoobueHns B dopme ONEKTPOHHbIX OOKYMEHTOB, [JoBEepUTEnbHbI YrNpaBnsiowWwmii ocy-
LLEeCTBNSAET NPOBEPKY DSIEKTPOHHOM noanucy Ha cooTeBeTcTBMe Koay noATBepXAaeHWUsi, OTnpaBrieHHOMY Ha
HOMep MobGubHoro TenedoHa Monb3oBaTtens.

6.8. CoobuieHne B hopme DNEKTPOHHOrO OOKYMEHTA CUYUTAETCHA MOANUCAHHBIM ONEKTPOHHOW MOAMUCHIO
npv ogHOBpPEMEHHOM cobntofeHnn cnegyowmx ycnosui: (1) CoobeHne B popme SneKTPOHHOIo JOKYMEH-
Ta nonyyeHo [loseputenbHbiM ynpasnsawowmm, (2) N3M MNMonek3oBatens npusHaHa JoBepuUTenbHbIM yripas-
natowmum KoppektHon NpocToi anekTpoHHon nognuckto Monb3oBartens. MNMonb3oBaTtenb 00s13aH obecneuntb
OTCYTCTBME AOCTYyna TPETbUX NUL K MOBUNbHOMY TenedoHy, Ha KOTopbi [JoBEpUTENBHBIM YNpaBnALLUM
HanpasnseTtca Kog noareepxaeHmsa nocpeactsom SMS - coobuieHms.

7. MPABUITA U OCOBEHHOCTU UCMNOJNIb3OBAHUA NIMYHOIO KABUHETA ANnd OBMEHA COOB-
LLEHUAMM B ®OPME J3JIEKTPOHHbLIX JOKYMEHTOB NMOCPEACTBOM MNan

7.1. Vicnonb3oBaTb JInyHbI KabuHeT moryT Monb3oBatenu - uanyeckie u lopuamieckue nuua.

7.2. Bxog B JInyHbI kabuHET ocyllecTBnAeTca ¢ canta [JoBepuUTENbHOro ynpasnsoLwero B cetu VIHTepHeT
no agpecy: www.open-am.ru u He TpebyeT npenBapWTENbHOW YCTAHOBKM Kakoro-nmbo cnewumanbHoro
nporpaMmmHoro obecneyexus Nonb3oBarenem.

7.3. na aktnBauumn goctyna B JInuHbIn kKabuHeT MNonb3oBaTenb AOMKEH NPOWTU NpoLeaypy perucrpaummn Ha
caunte [JoBepuUTENBLHOrO YNpasnsaioLLero.

7.4. Tlo 3aBepweHuMn npouenypbl perncrtpauum [onb3oBaTtens nonydaeT AoCcTyn B JIMYHBIA KabuWHeT,
nucnomnb3yss NOrMH M naponb (akTmeBaumsi goctyna B JIMdHbIi kabuHeT). Bce pelncTBusi, cOBEpLUEHHbIE
Monb3oBatenem B JIMyHOM kabuHeTe nocne ycnewHon AyTEeHTUMMKaLUW, CYUTAKTCA COBEPLUEHHLIMU
lMonb3oBaTenem.

7.5. OT uMmeHn lMonb3oBaTtens - OPUONYECKOTO NULA MNPOXOoAUTb peructpaumio B JIM4HOM kabuHeTe,
obnagate NaponemM M JOrMHOM, OCYLECTBMATb [ocTyn B JIMyHbI KabuHeT, coBepluaTb kakne-nnbo
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aencteus B JlIuyHOM kabuHeTe MOXET ynornHOMoYeHHbIV [NpeactaButens. [onb3oBaTens - lopuanveckoe
nmuo 0b6si3aH  CaMOCTOATENbHO  KOHTponuMpoBaTb AOCTYyn B JIMYHbIN  KabuvHET  YNOMHOMOYEHHbIX

MpeactaButenen u He BnpaBe CCbiNatbCs Ha TO, 4YTO AOCTYNnoM B JlMyHbln kabuHeT obGnaganu
HeyrnosIHOMOYEHHbIE Nnua.

B cnyyae ecnu ynonHomouyeHHbld [lpeactaButens - u3andeckoe nuuUo  OENCTBYET OT MMEHMU
Monb3oBaTenda- OpPMAUMYECKOrO nuMua Ha OCHOBaHWW [OOBEPEHHOCTW, TO [OBEPEHHOCTb [OMKHA
cogepxaTb nonHomouus NpencraButenst Ha nognucaHve OoT MMeHW puandeckoro nuua CornaweHus
00 3MeKTpOHHOM OOKYMeHTOObopoTe, 3asBNeHNs 0 NPU3HaHUN Nua KBanupuuMpoBaHHbIM MHBECTOPOM
M  MHbIX CBSI3@HHbIX C 3TMM 3asiBNEHUWEM [OOKYMEHTOB, WHbIX CoobueHun (OOKYMEHTOB),
nNpeaycMOTPEHHbIX OOroBopamu [OBEPUTENBHONO YMpaBrieHMs, B TOM 4ucne B (pOpMe INEKTPOHHbIX
OOKyMeHTOB nocpencteom 31, a Takke NOTHOMOYMS Ha OCYLLECTBIIEHME Npoueaypbl perncTpaumm Ha
CanTte [oBepuTenbHOro ynpaeBnsiwoLlero B uendax aktusauum goctyna B JlMyHbin kabuHeT, obnagatb
naponem m NOrmHOM, OCyLLEeCTBNATb AOCTyN B JIMYHbIN KabuHeT 1 coBepLuaTh Nobble aencTemsa B JINuHOM
kabvHeTe. [MOMMMO yKa3aHHbIX MOMHOMOYUA B TakoOW [AOBEPEHHOCTU AOMKHbI ObITb YyKasaHbl HOMeEp
MOOUMNbHOrO TenedgoHa, Ha KoTopbin [loBepuTenbHbIM ynpaBngawwmM 6yayT HanpaenaTbcd SMS-
coobLieHus, cogepxalwime yHukanbHbli Kog noaresepxaeHns B LiensiX ero ncnonb3oBaxus NpeacraButenem
ana nognucaHma CoobueHnn (OOKYyMeEHTOB) B hopme IMNeKTPOHHOro gokymeHTa nocpeactsom [13[1, u
agpec 3NeKTPOHHOW MoYThl, Briagenbuem (aboOHEHTOM) KOTOPbIX SABMSIETCA camMo (hu3nyeckoe nvuo -
MpencraBuTENb OPUANYECKOTO NNLLA.

7.6. MNonb3oBaTtenke B nobOM MOMEHT BnpaBe U3MeHUTb B JINYHOM kabuHeTe norvH n/wnu napone Ans Jo-
ctyna B JInyHbIn kKabuHeT.

Monb3oBaTtenb 06s13aH obecneunTb OTCYyTCTBME O0CTyna TpeTbUX Ny K naposito aAnd goctyna B JInyHbIN Ka-
OuHeT, obecneunTb ero XpaHeHne B HeaOCTYNHOM ANnA TPeTbUX Nl MecTe.

7.7. B crnyvyae komnpomeTaumm naporssi unm obHapyKeHusi NpusHakoB goctyna k JIMYHOMy kaBUHETY Heynorn-
HOMOYEHHbIMM Nnuamn Monb3oBaTenb AOMKEH He3laMeaUTENbHO U3MEHUTb Napofb AocTyna K JinyHomy
KabuHeTy.

B cnyyae yctaHoBneHus dakta komnpomeTtaumn TenedoHHOro Homepa [JoBepuTenbHbIN ynpaBnsioLwmn
coobuiaeT 06 aTom [Nonb3oBaTenio BCeMU AOCTYMHbIMU CMOCO6amu, NPeaycMOTPEHHbIMU 3aKmyYaeMbiMU
poroBopamu mexay Monb3oBatenem v [JoBepuTenbHbIM YNpaBnsaloLWmMM, NOCNE YEro npekpawiaeT npuem u
obpaboTky CoobLieHunin HanpaenseMbix [onb3oBaTeneMm NOCPeAcTBOM JMNEKTPOHHOro JOKYyMeHToobopoTa.

B cnyyae uameHeHns TenedoHHoro Homepa [Monb3oBaTtens npegoctasnseT [oBepuTenbHOMY ynpasrisio-
wemy AHkeTy KnneHTa - dousmyeckoro/topmandeckoro nuua/AHkeTy MNpeactasuntens KnveHta-1opnamyeckoro
nvua Ha BymMaxHOM HocuTene Npuv fIM4YHOM npreme.

7.8. B cny4yae ytepu napons Nonb3oBaTenb JOMMKEH NPOWTU MOBTOPHO MpoLueaypy pernctpauumn Ha canTe
[oBepnTENBHOMO YNpaBnsitoLLEro.

7.9. Kaxgomy nogaBaemomy lNonb3oBaTtenem vepes JInyHbin kabHeT CoobuieHunto B hopme DNekTpOHHOro
OOKYMEHTa npucBanBaeTCs yHUKanbHbIA HOMEP.

7.10. Ons HanpaBnenus CoobweHua [Monb3oBatens gomkeH BBecT Kop noatesepxaeHusa T3 B
crneumanbHoe none B okHe CoobuieHus B JluuHom kabuHeTe. Beog lMNMonb3oBatenem Koga nogreepxaeHust
M3I1 o3HavaeT noanucaHne CoobeHns nocpegctesom M3r1.

7.11. Kaxpoe nopaBaemoe 4epe3 JInyHbin kabuHeT CoobuieHne B dopme INEeKTPOHHOro [OKYyMEHTa
pernctpupyetca [oBepuTenbHbiM ynpaensiowmm B [poTokone coeguHeHus, B KOTOPOM dUKCUpyeTcs
cnepyoLwas nHgopmauusa o nogaHHbix MNone3osatenem CoobLeHnax:

- YHukanbHbIi Homep CoobLLeHNs, NPUCBOEHHbIV [JoBEpUTENbHBIM YNPaBAOLWLMM;
- OaTta peructpaumm CoobuieHus B [NpoTokone coeanHeHus:;

- Koa noateepxaeHus MNart;

- Ctatyc HanpaBneHHoro CoobLeHus.

Haton n BpemeHem npuema Coo6LeHMs, Nony4eHHOro nocpeacTBom JInyHoro kabrHeTa, cumMTaeTcs gaTta u
Bpemsi nonyyeHust CoobLueHnst B opme SNeKTPOHHOIo AOKyMeHTa [JoBepuTerbHbIM YNpaBhsioLLMM.

7.12. JoBepuTenbHbIA YyNPaBnsoLWNA NPUCTYNAET K UCMOMHEHUIO CBOMX 00A3aTenbCTB Nocre noanvcaHus
Coo6LeHuns B hopme DnekTpoHHOro AokymeHTa Monb3oBatenem nocpeacteom M3M, npu ycnosuu, 4to Koa
noareepxaeHus BeegeH He nosgHee 30 (Tpuauatn) MMHYT € MOMEHTa hopmupoBaHus [lonb3oBaTtenem
CoobueHuns. CooblieHne cuntaeTca NPUHATEIM [JoBEPUTENbHBIM YNPaBASIOWMM C MOMEHTa MPUCBOEHMS
Takomy CoobuweHuto B [Mpotokone coeauHeHnnst ctatyca «[lpuHaTo». [lo uMCTeYeHuM ykasaHHOro B
HacTodAWweM nyHKTe cpoka BBoga [lonb3oBatenem Koma noarteepxaeHus T30, [loBeputenbHbii
yNpaBnsawoLWmMn 0TKa3biBaeT B NpUHATUM nogaHHoro Nonb3oBatenem CoobuweHnsa u Takomy CoobuieHunio B
MpoTokone coeguHeHust npuceBamBaeTcs ctaTyc "OTMeHeHa cuctemon”.
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7.13. JoBepuTenbHbIN ynpaBnsoWwuin Bnpase B 0AHOCTOPOHHEM NOPSAKE MEHATb NpaBuma UCMNoMb30BaHUA
JInyHoro kabuHeTa B noboe BpemMA bes npeaBapuTesribHOro ysejoMneHuna Monb3oBaTtenen.

7.14. [JoBepuUTEnbHbIN YNpaBnsioOLWMIA BNpaBe B OAHOCTOPOHHEM MOPSIAKE M3MEHSITb COCTaB pPacKpbiBaeMbIX
cBeJeHUn W nopsgok npepcraeneHus wHdgopmaumm B JInuHom kabuHete B nioboe Bpemsi 6e3s
npeaBapuTensHOro ysegomneHus lNMone3oBartenen.

7.15. [JoBepuTenbHbIA YNpPaBRAKOWNA OCTaBnseT 3a cobon npaBo B noboe Bpems yrnydwartb Wnu
mMoaudmumnpoBaTthb JINYHBIN KabWHET, paclMpsaTb UK CyXaTb ero yHKumnoHan.

7.16. [oBepuTenbHbI YyNpaBnsiOLWNA BNpaBe MNPUOCTAHOBUTb, OrPaHUYUTb UMM NpeKkpaTuTb JOCTyn K
JInyHoMmy kabuHeTy, ecnu ob6HapyXuT B AencTBuaX [lonb3oBaTtens npU3Hakm HapyleHus yCroBui
3aKMYEHHbIX (3aKntoyaembix) 4OrOBOPOB, HOPMATMBHbBIX JOKYMEHTOB [lOBEPUTENBHOMO YNpPaBnsAoLWero unm
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®epepauunmn 6e3 06 bACHEHUS MPUYNH TakUX AEACTBUN.

7.17. MNonb3oBaTtenb, perncTpupyscs B JInuHOM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMUICA M COrfaceH c
YCMOBUSMU U NOPSAKOM INEKTPOHHOro AOKyMeHToobopoTa, C ucnonb3oBaHveM [1pOCTOM SneKTPOHHOM
nognucu  lMonb3oBaTens/npocTon  3NEKTPOHHOW  noanucu  [JoBepuTEenbHOrO  ynpaBnsowero  npwu
obcnyxumBaHun Nonb3oBaTens.

7.18. MNMonb3oBaTtenb, perncTpupyscb B JInuHoM kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMMUIICA M COrfaceH c
ycrnosusaMmu npuaHaHms CtopoHamu CooBbLeHun, HanpaBneHHbIX ¢ Ucnonb3oBaHnem pocTon aNeKTPOHHOM
noanucu paBHo3HayHbiMU CoobLieHraM, HanpaBneHHbIM [loBeputensHoMy ynpaenstowemy/lonb3oBaTento
Ha BymaxHOM HocuTerne M nognucaHHbiM cOBCTBEHHOPYYHOW nognucelo Nonb3osaTens/JoBepuTtensHOro
ynpaBnsioLLEro n OTTUCKa neyaTu.

7.19. MNMonb3oBaTenb cornawaeTca Ha pasmMelleHne [loBepuTenbHbIM ynpasnsiowmMm B JIndyHoOM kabuHeTe
nHdopmaumm o6 aktnsax KnmeHta, Haxoaswmxcsa nog ynpasneHveM [oBepuTenbHOro ynpasnstowero, oT-
YETHOCTU N yBeOOMIEHWUN, NPeAyCMOTPEHHbIX 3akntodeHHbiMM [loroBopamu, 1 nHbix CoobuweHnn [Josepu-
TENbHOrO yNpaBnsHoLLEro.

7.20. [JoBepuTenbHbIN ynpaBnsoWwmnin pasmelwaet ceegeHns B JIMuHOM kabuHeTe, He siBnsilolMecs noa-
TBEPXOEHNEM NpaB COOCTBEHHOCTU UNN UHBIX NPaB Ha LieHHble ByMaru u/unm nHble akTUBbI.

7.21. [JoBepuTENbHbIN YNpaBnsitOLUA NpunaraeT BCe pasyMHble YCUUs Ans Toro, YTobbl perynsipHo, no me-
pe nocTynnexHus, obHOBNATbL cBeaeHUs B JInyHoM kabuHeTte, npyn 3ToM [oBepUTENbHbBIN YNPaBsoWMn He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOLNYHOCTb TAaKOro OOHOBMEHUS.

7.22. TMonb3oBaTenb noaTBepXaaeT CcBoe MofiHoe W 6Ge30roBOopovyHOE corfacve Ha MCnonb3oBaHWe
NHGOPMaLIMOHHOIo cepBuca JIMYHbIN kabHEeT B LIeNsX nonyyYyeHus Bcex NpeayCMOTPEHHbIX 3aKNYeHHbIMM
(3akntovaembiMn) ¢ [oBepuTernbHbIM  ynpaBnstiowmum gorosopamum CoobLieHuin, Bkmodas (Ho, He
OorpaHMYMBasiCb): OTYETHOCTb [lOBEpPUTENbHOrO ynpaBnsioLwlero, cBedeHuss 06 aktuBax KnuneHTa,
HaxoosLwmxcss nog ynpaereHvem [1oBEpUTENbHOMO YNpPaBnsoOWEro B COOTBETCTBUM C  3aKIOYEHHLIMU
OOroBopamu, U UHOW MHpopmMaLun, npepocTaBrieHHon [JoBeputenbHbiM ynpasnstowmm MNonb3oBaTento B
JInyHom kabuHeTe.

7.23. MNonb3oBaTtenb NOATBEPXKAAET, YTO NPUHUMAET U pasfensieT BCe PUCKM, CBSI3aHHbIe C NOTeHLManbHOM
BO3MOXXHOCTbIO HapyLUEHWUsi KOHPMOEHUMANbHOCTA NPY pa3MeLLEHNN AaHHbIX 06 akTMBaXx, HaxoAsaLWMmMXca B
OOBepUTENbHOM  ynpaBneHun y [loBepuTenbHOro ynpaenstoliero/nepeaBaemMblx B [JOBEPUTENbHOE
ynpaBrieHne B COOTBETCTBMM C 3aKMOYEHHbIMW/3aKNio4aeMbIMy OFOBOpaMu, B CeTu VIHTEpHeT.

7.24. MNonb3oBaTtenb cornawaeTcs ¢ TeM, YTO HWU MpU Kakux ycrnoBusx [JoBepuTenbHbIN yNnpaBnsowmn He
HeceT OTBETCTBEHHOCTW 3a pasrnalleHne KoHpuaeHunansHom nHdopmaumm 06 aktnsax KnveHrta, ctaswee
BO3MOXHbIM B pe3yrnbTaTe pasMeLleHns gaHHow nHgpopmauum B JInuHoM kabuHeTe.

8. OTBETCTBEHHOCTb CTOPOH

8.1. Monb3oBaTenb CamMoOCTOATENbHO HECET OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaHHOCTb CBOErO
noruHa n napons, Kogoe noatBepXaeHusl, OTCYTCTBME JOCTyNa TPETbMX NUL, K MOBMITbHOMY TenedoHy, Ha
KoTopbIn [JoBeEpUTENbHBIM yNpaBnsowWmMM Hanpaensetcsd Koa NOATBEPXKAEHWs!, K 3NEKTPOHHOW MOYTE,
agpec koTopow npepoctaensieTcss [onb3oBaTenem [oBeputenbHOMY ynpaBnsawweMy/AreHTy, a Takke
MOMnHyI OTBETCTBEHHOCTb 3a BCe [Jencteusi, koTopble OyayT coBepweHbl [lonb3oBaTenem c
MCNoNnb30BaHNEM forMHa M naponsi, KogoB nogTeepXaeHust B MnpoLecce ucnosnb3oBaHus JIMYHOro
kabnHeTa, MobunbHoro 6aHka, MHTepHeT-6aHka « OTkpbITMe Onliney.

8.2. [loBepUTENbLHLIN YNpaBnsoLWmMin He HeceT OTBETCTBEHHOCTM nepes NMonb3oBaTtenemM 3a HEBO3MOXHOCTb
MOSHOLIEHHOIO UCMONb30BaHUA JIMYHOro kabuHeTa, Mpoucxoslime NPsSMO UM KOCBEHHO MO MpUYUHE
aencteus mnn 6e3nencTBusa TpeTbuUX NUL UMM Bbi3BaHHbIE HEPaAbOTOCMOCOBHOCTLIO TPAHCMOPTHO-
MH(POPMALIMOHHBIX KaHamnoB, HaxoddWwMXcs 3a npedenamu CoOCTBEHHbIX pecypcoB [JOBEpUTENbHOMO
yrpaBnsioLLero.
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8.3. JoBeputenbHbIn ynpasnstowun, AreHTol, CneynanuanpoBaHHbii Aenosutapun n CneumnannanpoBaH-
HbI perncTpaTop naeBbIX MHBECTULMOHHBIX (hOHAOB nopa, ynpasneHuem [JoBeputensHOro ynpaBnsoLwero He
HEeCyT OTBETCTBEHHOCTU 3a Ntobble NpsaAMble NGO KOCBEHHbIE YObITKM, Npou3oLLeaLIne n3-3a NCNoNb30BaHUS
nMB0o HEBO3MOXHOCTU MCMONb30BaHUA JIMYHOro kabuHeTa, B TOM YMCIie MPUYUHEHHBIE HEMOMYyYEHNEM pac-
KpbiBaembix B JInyHOM kabuHeTe cBegeHun Nonb3oBaTenem u/unm nx nonyv4eHnem He yrnorHOMOYEHHbIM Ha
TO NMLOM, B pe3yrnbTaTe: oWMbOoK, MPOMNycKOoB, NepepbLIBOB B paboTe, yaaneHus gannos, AedekTos, 3agep-
Xek B paboTe nnv nepefaye OaHHbIX; U3-3a HECAHKLMOHMPOBAHHOIO JOCTyNa K KOMMYHMKauusam lNMonb3oBa-
Tens; u3-3a MOLUIEHHWYECKOW AeATenbHOCTU TpeTbuxX nuu, npegoctaBneHuns [lonb3osBaTenem Aoctyna K
JInyHOoMy KabuHeTy W/Mnm MobunbHOMY TenedoHy, Ha KOoTopbi [JoBepUTENbHBIM YNPaBNALWUM Hanpasns-
eTca Ko noateepxaeHus, TpeTbuUM Nuuam u/mnu npegoctasneHus MNonb3oBatenem goctyna k Kogam noga-
TBEpPXOEHUS.

8.4. [loBepuTEnbHbINA YNpaBnsAOLWMIA He HECET OTBETCTBEHHOCTM 3a Kakue-nmbo gencteus MNonb3oBaTens B
JInyHOM kabuHeTe B criydyae MCMNonb30oBaHWs Naposis U NorvHa Anst 4ocTyna NnuuamMu, He MMELWMMY npaBa
AencteoBaTb ©6e3 JOBEPEHHOCTM OT MMeHM Takoro Nonb3oBartens.

8.5. [JoBepuTenbHbIA ynpaBnstowmn, AreHtbl, CneunannanpoBaHHbii genosumTtapuin u CneumanmsvpoBaH-
HbI perncTpaTop naeBbiX MHBECTULMOHHBLIX (DOHAOB NOA yrnpaBrneHnem [oBepuTEnbLHOro ynpasnsoLwero He
HecyT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHGOpMauuW, HanpasneHHon [Monb3oBatenemM 4vepes JIMyHbIN
KabuWHeT, a Takke 3a UCMOMb30BaHWE HEOOCTOBEPHBIX AaHHbIX, YKasaHHbIX Monb3oBaTtenem B CoobLeHusix,
nonyyeHHbIX oT [Nonb3oBaTens Yepes JINYHbIN KabuHeT.

8.6. [loBeputenbHbIi ynpaensowmi, AreHtbl, CneunanmanpoBaHHbin genodntapuin n Cneumanm3npoBaH-
HbI perncTpaTop naeBblX MHBECTULUMOHHBLIX POHAOB NoA ynpaeneHnem [JoBepuTenbHOro ynpaBnsoLero He
HecyT OTBETCTBEHHOCTU 3a OTKa3 B MpOBeAEeHUV onepauum, Bbl3BaHHbIA HEKOPPEKTHLIMW AaHHbIMU, Hanpas-
neHHbiMU Monb3oBaTteneM Yepea JINYHbIN KabuHeT.

8.7. [JoBepuTenbHbIA ynpaBnawLWmMi He HeceT OTBETCTBEHHOCTM B Cnyyae ykasaHusa [lonb3oBaTtenem B
ECWA/ CM3B/B opurnHane AHkeTbl KnveHTa - gouanydeckoro nuua, AHkeTbl KnveHTa - topuamyeckoro nvua,
AHkeTbl NpeacTaBuTens KnueHTta-iopugnyeckoro nuua, npeAacTtaBrneHHbIX Ha BymaxHoOM Hocutene nubo B
dopme INEeKTPOHHbIX AOKYMEHTOB, HOMepa MOOGUNbHOro TenedoHa, agpeca 3MNeKTPOHHOW noyThl (e-mail),
BnagenbuemM (aboHeHTOM) KoTopbix [onb3oBaTenb He ABNSETCH, a Takke B Criydae JOCTyna TPeTbUX Niny, K
3NEKTPOHHOW NnoYTe n/unm MobuneHomy TenedoHny, ykazaHHoMy onb3oBaTtenem.

8.8. [loBepuTenbHbIV yNpaBnsoWmA He HECET OTBETCTBEHHOCTU U HE OCYLLECTBRSET yCTPaHEeHNe Heucnpas-
HOCTEN, BO3HMKLINX MO BUHE onepaTtopa CBA3M UNu B CBA3M C BbIXOAOM M3 CTpOs 000opyaoBaHuUs, a Takke B
CBSI3N CO cOOSAMM BO BCEX CUCTEMaX, NIMHUSAX CBA3U U MHbIX KOMMYHMKaLWUA, Yepe3 KOTopble NPOXOAUT WH-
dopmauus.

8.9. [loBepuTenbHbIV YNpaBRsIOLWMN HEe HEeCeT OTBETCTBEHHOCTb 3@ BO3HUKHOBEHUE cboeB 1 ownbok B pabo-
Te JlnyHoro kabuHeTa, 3a NOTepU 1 NOBPEXAEHNE AaHHbIX, CBA3aHHbIE C MUCNONb30BaHUeM JInyHoro kabumHe-
Ta.

8.10. [JoBepuTenbHbIA yNpaBnsloWnin He HECET OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTento B CBA3M C UCMOMb30BaHUEM JIMYHOro kabuHeTa, B TOM 4YuCre 3a BO3MOXHblE YObITKM, BO3-
HUKWKNE B pesynbTate ucrnonHeHus [doBepuTtenbHbiM ynpasnswowmm CooblieHnii B popme SNeKTPOHHbIX
OOKYMeHTOB, nognucanHeix M3I1 MNonb3oBaTens.

8.11. JoBepuTenbHbIA yNpaBnsAlLWUn He HECET OTBETCTBEHHOCTb 3a HegocTaBky SMS-coobLieHust Ha Ho-
Mep MobunbHoro TenedoHa, ykasaHHbiv [Nonb3oBaTtenem, B cnyvae, ecnm 3To o6yCcrnoBneHo NpuYnHamMmm, He
3aBuCALLMMN OT [JoBEPUTENBHOIO YyNpaBnsoLLEro.

JoBepuTenbHBLIN YNPaBRsOWMA He HECET OTBETCTBEHHOCTb 3a HefdocTaBky Koga coobLieHnst oT AreHTta k
JoBepuTeNbHOMY YNpaBnsioWEeMYy.

8.12. [doBepuTenbHbIN yNpaBnsAloLWuin He HeceT OTBETCTBEHHOCTb 3@ BO3MOXHbIE YObITKM, MPUYMHEHHbIE
Monb3oBaTtento BCneacTeue Aonycka TPETbUX MWL K UCMOMNb30BaHUI0 HOMepa MobuneHoro TenedoHa, yTpa-
Tbl HOMepa MobunbHOro TenedgoHa unu kakoro-nubo Koga noareepxaeHus nvbo BCRNeAcCTBME OENCTBURA,
COBEpPLUEHHBbIX npeactaBuTenem lonb3oBatens — Yupegutensa ynpaenenusa (KnveHta) Ha OCHOBaHUU Bbl-
JaHHOW nocnegHMM OOBEPEHHOCTU.

8.13. MNonb3oBatenb, ocywecTendAs nognucaHve CoobweHnn B hopme ONEKTPOHHbIX AOKYMEHTOB U WX
HanpasneHve 4Yepes ceTb «MHTepHeT», NpuHUMaeT Ha cebsa BCe PUCKW, CBA3AHHbIE C HECaHKLMOHMPOBaH-
HbIM JOCTynoMm TpeTbux nuy K JInyHomy kabuHeTty, MobunbHoMy 6aHky, WHTepHeT-6aHKy «OTkpbiTHE
Online».

8.14. lNonb3oBaTenb CaMOCTOATENIbHO HECEeT OTBETCTBEHHOCTb 3a MOAAEPXKY (PYHKUUM TEKCTOBbIX SMS-
COoO0OLLEeHNN Ha HoMepe MOBUNBHOro TernedoHa, a Takke NoANUcKy Ha ycnyry SMS-coobLeHun y onepatopa
COTOBOW CBA3MW.

cTp.142 n3 172



HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
ynpasnmou.l.aﬂ LUEeHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
8.15. Nonb3oBaTtenb 0653aH UHpopmmnposaTh [JoBeputensHOro ynpaenstowero o6 n3smeHeHMn nepcoHanb-
HbIX AaHHbIX, Nony4YeHHbIX JoBepuTenbHbiM ynpasnsowmum 3 ECUA/CM3OB/opurnHana AxkeTbl KnneHta -

dusnyeckoro nuua, AHkeTbl KnueHTta - opugudeckoro nuua, AHkeTbl npeactasutensd KnuveHTta-
IOPUONYECKOro Nnuua, NpeacTaBneHHbIX Ha ByMaXHOM HocuTene nnm B oopme ONeKTPOHHbIX JOKYMEHTOB.

9. SAKIMIOYUTENBbHbIE NMONOXEHUA

9.1. HacTosiwee CornaweHue (odepTa) He aBnsieTcss 6e30T3bIBHLIM. [peanoxeHne MoxeT GbiTb 0TO3BaHO
[loBepuTenbHbIM ynpaensaowmMm 6e3 npeaBaputenibHOro cornacoBaHusl ¢ MNonb3oBaTternem, NyTeM npekpa-
LeHust pasmelleHnss CornaweHus Ha Caiite.

9.2. [loBepuTeNbHbIV YNPaBRSAIOLWMIA BNpaBe B OAHOCTOPOHHEM MOPSiAKE BHOCUTb U3MEHEHMS, AOMOSTHEHMS B
ycnosusa CornaweHusa 6e3 npeaBapuTenbHOro cornacoBaHus ¢ Nonb3oBatenem nyteM pasMeLleHns HOBOK
pegakumn Cornawenns Ha Cante He no3gHee 10 (ecaTtn) paboumx OHeW Ao AaThl €ro BCTYMNSIEHMS B CUITY.
B cnyyae Hecornacus lNMonb3oBaTtens ¢ n3MeHeHMsMU, KoTopble [JoBepuUTEnbHbIA YNpaBnsiowmn BHOCUT B
ycnosusa HacToswero CornaweHus, MNonb3oBatenb BnNpase oTka3aTbCA OT UCNOMNHEHNs HacToswero Corna-
LweHus B Nobon MOMEHT B nopsagke, npegycMoTpeHHoMm n.n. 9.4 — 9.5 CornawweHus. lNepen ncnons3osaHu-
eM JnekTpoHHon noanucu MNMonb3oBaTtens 0653yeTcst 03HAaKOMUTLCH C ycroBuamu CornatleHusl, pasmeLLéx-
Horo Ha CanTte, Ha NpegMeT BHECEHHbIX B Hero [loseputenbHbiM ynpaBnsowmm nameHeHnin. B Tom cnydae
ecnu Nonb3oBaTenb coBepluaeT Kakne-nmbo 4encTBmsa No SNEKTPOHHOMY AOKYMEHTOOBOopOoTy, B TOM Yucne
ocywectenseT nognucaHne CoobuieHns B hopme SNeKTPOHHOro AokyMeHTa [MpocTon aneKkTpoHHON noanu-
Cbl0, OH COrnawaeTcs C YCrnoBuUsiMM M3MeHeHHoro CornaweHusi MyTemM COBEPLUEHUSI KOHKITIOOEHTHbIX Oen-
CTBMIA B COOTBETCTBUM C YacTblo 3 ctaTtbu 438 ["paxkgaHckoro kogekca Poccunckon degepaumn.

9.3. Monb3oBatenb wunn JoBeputenbHbIN yNpaBAsioOWMA UMEOT NpaBo B No6OM MOMEHT OTkasaTbCHA OT
NCMNonHeHns 3akntoyeHHoro CornalieHnss B OAHOCTOPOHHEM BHecydebHoMm nopsake 6e3 obbscHeHus npu-
YMH OTKa3a.

9.4. Otka3 lMonb3oBatens w/unu [oBepUTENBHOrO ynpaBnsAlLWwero ot ucnonHeHusa CornaweHnsi nponsBo-
ONTCHA NyTeM NUCbMEHHOrO YBEAOMIIEHUS OPYron CTOPOHbI HE Mo3dHee, YeM 3a 15 kaneHgapHbIX AHEW O0
npeanonaraeMon gatbl oTkasa. Otkas [lonb3oBaTtens ot ucnonHeHus CornawleHnsa npou3BoanUTCHa MyTem
NMMCbMEHHOIO yBeAOMMNeHnst [loBepuTenbHOro ynpasnsioLero nocpeacTsoM NOYTOBOro oTnpaeneHus. OTkas
[oBepuTensHOro ynpaenstowero oT ucnonHeHns CornaillieHus npon3BoanTCS NyTemM NUMCbMEHHOIO yBEAOM-
neHus [oBeputenbHOro ynpasnstoLwero nocpeactsom JlnyHoro kabuHeta, nognucaHHoro 31, nmbo no-
CpeacTBOM  HanpaBfeHUss C  agpeca  JMNeKTPOHHOW  noyTbl  [loBEpUTENbHOrO  YNpaBnisoLWEro
uk_signed@open.ru.

9.5. Otkas lNonb3oBaTtens wunu JoseputensHOro ynpasnsaoLwero oT ncnonHeHus CornalleHns Bneyet 3a
cobon npekpaweHue npas 1 obssaHHocTen no CornaweHuto Ha 16 (wecTHaguaTbi) KaneHgapHbIN OeHb CO
OHS, criegyloLero 3a AHem HanpasneHus yBegomneHus ob otkase ot ucnonHeHms CornawleHus.

9.6. Bce cnopbl 1 pasHornacus, BosHukatowwme mexay MNMonb3osarternem n [loBeputenbHbIM yrnpaBnsoLwmMM B
npouecce UCMOMHEHNsI CBOMX npaB 1 06s3aHHOCTEN No HacTosweMy CornalleHuio nu B CBA3M C HUM, B TOM
yucrie KacarLmecst ero UCMOSTHEHUS, HapyLLeHUs, nNpekpawleHns unn HeaencTBuUTensHoCcTH, MNons3oBartens
n [loBepuTernbHbIN YNpaBnaoLWmMiA CTapaloTcs pa3peLwlmnTb NyTeM NeperoBopos.

B cny4ae ecnu BO3HUKLLNI cnop mexay CTOpOHaMVI He yOaeTcd pa3pelunTb nytemMm neperosopos, Takomn
Crnop noagnexuTt pa3peLieHnio B Cyﬂ,e6HOM nopsaake no MecTty HaxoxXaeHud ,D,OBepI/ITeJ'IbHOFO ynpasnsaowero.

9.7. Yctynka npas [lonb3oBaTens NOMHOCTLIO UMM B YacTu no Hactodwemy CornaweHunio He JonyckaeTcs
6e3 oTAenbHOro NpeaBapUTENbHOro MMCbMEHHOMO cornacus [loBeputensHOro ynpasnstoLero.

9.8. K oTHOLWEHUAM, BO3HMKAOLMM B CBA3M C UCMNONHeHWeM CornalleHusi, ero pacTop>XeHneMm, npekpatle-
HWEM, UCNOSNTHEHNEM, HEUCTIONHEHWEM NN HEHAANEXALLMM UCNONTHEHNEM, MPUMEHSIETCS 3aKOHOAATENLCTBO
Poccuickon ®egepauun.

9.9. MNopsgok ucnonb3oBaHus JlnyHoro kabuHeTa, NopsiAok hopMmnpoBaHus u npegocrasneHms CoobLleHui
B popme OIMEeKTPOHHbIX [AOKYMEHTOB perynmpyetcd MNoroxeHuamu Hactosiwero CornawleHus, a Takke
MOXeT perynupoBatbca PernameHToM KBanuguuupoBaHHOro nHeBectopa [JoBepuTenbHOro ynpasnsaoLlero,
JOroBopamMM UM WHbIMW COrMNAaLIEHMAMM, 3akiioveHHbIMK Mexpay [lonb3oBatenem u  [loBepuTENbHbBIM
YMpPaBnsoLWwmm.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne13 k [loeczoeopy

JdononHutenbHbIe ycnoBua AoBepuTesibHOro ynpasneHusa geHeXXHbIMU cpeacrtBamMmum
n UeHHbIMU 6ymaraM|/| Ans KBanVI(bVILWIpOBaHHbIX nHBecCcTOopoOB

lpunoxeHue Ne 13a k [Joecoeopy

OBLUUE NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBrieHns AeHEeXHbIMU cpeacTBaMu U LEHHbIMU
Gymaramu ans KsanuuuMpoBaHHbIX MHBECTOPOB, YcTaHoBNeHHbIe MpunoxeHnem Ne13 (13a-13m)
kK [JoroBopy AOBepUTENbHOrO yrnpaBrieHUsa LeHHbIMKM Bymaramm u OeHexHbIMU cpeactBaMmun Ans
WHBECTMPOBaHUSA B UeHHble Bymarn (ganee — [orosop), SIBNSIOWMECH HEOTbeMSIEMOM YacTbio
[oroBopa (manee — [ononHuTenbHble YCNOBUA [ANS  KBaNMQUUMPOBAHHbLIX MHBECTOPOB),
CTaHoBATCH 0b6a3aTenbHbIMK AN Yupeautens ynpasnexHus n [loBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YdypeguTens ynpasBneHus KBanvdpuuupoBaHHbIM MHBECTOPOM [JoBepuTeribHbIM
yrnpaBnsawLwWwmM, 3a UCKNoveHnem nyHkTa 4 Hactoswero [lpunoxenusa Ne13a k [orosopy.
MonoxeHusa nyHkTa 4 Hactoswero MpunoxeHma Ne13a k [JoroBopy ctaHoBATCA 06s3aTenbHbIMU
ansa Yupegutens ynpasneHus n [loBeputenbHOro ynpaensowero ¢ Aatbl NOCTYNNEHUSA OeHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemMy oT YupeauTens ynpasneHus.

2. Oorosop, Bkntoyasa [ononHUTenbHble YCNoBMSA ANs KBanUUUMPOBaHHbIX MHBECTOPOB, B LEeNsax
O3HaKoMMeHus YupeguTens ynpasneHus ¢ ycnosusmun [JoroBopa packpbisaetcs [JoBepuTenbHbIM
ynpasnsowmm B "JInyHom kabunHeTe" Ha canTe [JoBepuTenbHOro ynpaenstoLiiero B cetu NHTepHeT
no apgpecy: https:/iclients.open-am.ru B [deHb MpuU3HaHUA Ydypeautens ynpasneHus
KBanmpuunpoBaHHbIM MHBECTOPOM [loBEpUTENBHBLIM YNPaBNSAOLLUM.

Takoe packpbiTue npusHaetca CTopoHamMy Hagnexawym yBeooMSeHUEM  yuypeauTenen
ynpaeneHusi o6 ycnosusix [lorosopa.

Ycnoeusa Mcnonb3oBaHua MHGOpPMaUnoHHoro cepeuca "JlyHbin kabuHeT" ykasaHbl B [lopsigke
o6meHa CoobweHusmu (MpunoxeHne Ned k [lorosopy).

M3meHeHna, BHeceHHble [JoBepuTernbHbIM yripasnsowmm B Jorosop, Bknovas JononHuTenbHble
yCnoBusi 4na KBanumumpoBaHHbIX MUHBECTOPOB, BCTYNatT B CUMY U CTAHOBATCA 00si3aTenbHbIMU
ans CTopoH €O AHA MX packpblitvs [JoBepuTenbHbiM ynpasnsaoowmm B "JInyHOM kKabuHeTe" Ha
cante [loBeputenbHOro ynpaenstowiero B cetu MHTepHeT no agpecy htips://clients.open-am.ru.

Takoe packpbiTve npusHaeTca CTopoHamMu Hagnexawym yBeAOMMEHWEM  ydpeauTenen
ynpaBneHnsa o BHeCEeHUN nameHeHun B lorosop.

3. B cnyyae nepepaun Yupegutenem ynpasneHus [lepBoHavanbHOro B3HOCa (nepeyncrneHus
AktnBoB) B CTpaTternto ynpaBneHus, npegHasHadeHHy Ansg KBanuuumpoBaHHbIX WHBECTOPOB,
YupeguTtenb ynpasneHus npegoctaBnseT [JoBepuTenbHOMY ynpaBnstollemMy Bce Heobxogumble
OOKYMEHTbl AN NpU3HaHusS YdpeauTens ynpaBreHus KBannuuupoBaHHbIM WMHBECTOPOM He
nosgHee 10 (decaTn) kaneHOapHbiXx OHEW C AaTbl NEPEYUCTIEHUA [OEHEeXHbIX CpeacTB Ha
O6aHkoBckun CueT [loBepuTEnbHOroO YNpaBnswoLWero, npegHasHavYeHHbIN A9 COOTBETCTBYHOLLEN
CtpaTeruun ynpasneHus.

4.B cnyyae ecnu nocrne nepefayn [lepBoHayanbHOro B3HOca (MepeyncneHns AKTUBOB) B
Crtpaternio ynpaBneHusi, NpeaHasHavyeHHyo Ans KBanuuumpoBaHHbIX UHBECTOPOB, YYpeantenb
yrnpaBneHnsi, He ABMAIWNACA KBaNMMUUMPOBaHHbIM UHBECTOPOM B COOTBETCTBUWU C MYHKTOM 2
ctatbn 51.2 ®epepanbHoOro 3akoHa oT 22.04.1996r. Ne39-d3 "O pbiHke LeHHbIX bymar”, He byaeT
npusHaH [loBepuTenbHbIM  YNPaBRsOWUM  KBaNUUUMPOBAHHLIM ~ MHBECTOPOM,  AKTUBbI
Yupeautens ynpaBneHuss moryT OblTb nepeBefeHbl (nepepacnpenernieHbl) B NosiHom obbeme B
Crpaternto ynpasnenus "lponoHrnpyemasn", He npeaHasHayYeHHy Ang KBanuduuMpOBaHHbIX
WHBECTOPOB, Mo uctedeHun 15 (MaTHaguaTM) kaneHgapHbiX AHEW C  gaTbl MNOCTYNNeHus
MepBoHavyanbHOro B3Hoca Ha H6aHkoBcku CueT [loBeputenbHoro ynpasnstowiero. B atom cnyyae
K oTHoweHnsMm CTOPOH MpUMeEHsITCA ycnoBus [loroBopa 3a ucknodeHnem [JononHUTENbHbIX
YCroBWI ANS KBannuUMpOBaHHbIX MHBECTOPOB.

cTp.144 n3 172


https://clients.open-am.ru/
https://clients.open-am.ru/
consultantplus://offline/main?base=LAW;n=115875;fld=134;dst=195
consultantplus://offline/main?base=LAW;n=115875;fld=134;dst=195

.

y

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

' ynpasnsiowas  UeHHbIMY GyMarami v AEHEXHbIMM CPEAICTBAMM NS MHBECTUPOBaHWS B
) OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

5. B cny4dae ecnu Yupegutenb ynpaeneHus npegoctasut [JoBepuTenbHOMY ynpasnsowemMy Bce
HeobxoOauMble AOKYMEHTbl ANA Mpu3HaHua YdpeauTensa ynpasneHus KeanvuuUpoBaHHbIM
NMHBECTOpOM M OyaeT npusHaH KBannULMpPOBaHHLIM MHBECTOPOM, Nnocre nepesoga AKTUBOB B
Crpaternto  ynpasnenusa "lponoHrupyemas”, [oBepuTenbHbIN yNpaBndloWNA  NepesoguT
(nepepacnpepensiet) AKTMBbI  Ydpeautens  ynpaeneHus 13 CTpaTteruv  ynpasneHus
"MponoHrmpyemasn” Ha 6GaHkoBcku CuyetT [JoBeputenbHoro ynpasnswowero Crpaternn
ynpaBneHusi, npegHasHayeHHoW Ans KBanuuuMpoOBaHHOITO WMHBECTOPA, Ha KOTOPbIA MNOCTYNun
lMepBoHavanbHbIM B3HOC (Nepeyncnedbl AkTuBLl), B TedeHne 10 ([ecAatn) kaneHgapHbIX OHEN C
Aatbl  NpuU3HaHWA YdypeguTtensa ynpaeneHus KBanuuuMpoBaHHbIM  WHBECTOPOM. AKTMBbI
Yupegutens ynpasneHus wu3 Crpaterum ynpasneHus "TponoHrupyemas" nepeBogaTcs
(nepeuucnaTca) B ykasaHHyto  Ctpatermioo  ynpaBneHus,  NpegHasHayvyeHHyw  ansd
KBanMuUMPOBaHHOrO  MHBECTOopa, 3a  BblMEeTOM  BO3HarpaxgeHwuss  [loBepuTenbHOro
ynpaBngdoLiero, B pasmepe, nopsike M Cpoku, yCTaHoBMNeHHble ana CrpaTterMm ynpasreHus
"NponoHrupyemast".

6. YupeauTenb ynpaBneHUsi, NpuU3HaHHbIA KBanMULMPOBaHHLIM MHBECTOPOM [oBepUTENbHbLIM
ynpaensitoLwmMm, NOMMMO nosnoxeHuin [loroBopa, o6si3aH cobntoaatb TpeboBaHusi, yCTaHOBMEHHbIEe
[loBepuTeNbHBIM YNPaBRSOLWUM A4S MWL, NPU3HAHHBLIX KBanMunMpoBaHHbIMM MHBECTOPaMMU.

7. [loBepuTenbHbIN  yNpaBndawwWnA  00s3yeTca  BbIBECTM  AKTMBbLI  (4acTb  AKTMBOB) U3
[oBepntensHOro ynpasneHns B cnegyolmne Cpoku:

- B TeyeHue 25 (Oeaguatn nsatv) paboumx OHENW CO OHA npuéma OT YupeauTensa ynpaerieHus
YBegoMneHus o pacnpegeneHnn aktmeoB U3 Ctpaternn ynpasneHusl, ykasaHHbIX B [punoxeHum
Ne136 k Jorosopy.

8. BosepaT AkTMBOB (4acTu AKTMBOB) U3 [JoBepUTENLHOrO ynpasfieHns ocyllecTtenseTcs B EBpo, B

Honnapax CLUA nnbo B pybnsax Poccuiickon degepaumn.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hkecneayowmnx CtpaTernn ynpaeneHus ABnsaTCS:
Tabnuua Ne1

CTapoe HaunmeHoBaHue CTpaTervm ynpaBrnieHus HoBoe HanmeHoBaHue CTpaTervm ynpaBneHus

Crtparterus ynpaBneHus «EBpoo6nuraumm» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasaUSD»

Crtpaterna ynpasneHus "OtkpbiTne®narman" Crtpaterus ynpasneHus "EspooGnuraymu”

Crtparternsa ynpaBneHusa «OtkpbiTnel nagunatop» CrtpaTterna ynpaBneHus «Jluaepbl MTHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeauHeHnsa K Hactoswemy Jorosopy B nepuog go 01 mas 2020
roga, forosopbl no CtpaTernsm ynpaBrneHus CO CTapbiIMM HauMEHOBaHUAMM, YKa3aHHbIMU B
Tabnmue Nel HacTodwero nyHkTa [oroBopa, npupasHumBaroTca K [loroBopam Mo
cooTtBeTcTBYOWMM CTpaterysamMm ynpaBfeHns C HOBbIMM HaUMEHOBaHUSMM, YKa3aHHbIMUM B
Tabnnue Ne1 HacTosiwero nyHkTa [Jorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHus
A1 KBAJTUOULNPOBAHHbBIX UHBECTOPOB

1. CTPATEIUA YIIPABJIEHUA - ucknroyeHa

2.CTPATEIUs1 YTIPABJIEHUS "Eepoo6nuzayuullnioc”
A515 KBAJINOULIMPOBAHHbBIX UHBECTOPOB

Llenb nuBectupoBaHus Mony4yeHne npupocTta kanutana 3a cuyet cpenok PEMO ¢ ueHHbiMu
OymaramMm MHOCTPaHHbIX SMUTEHTOB.
MHBecTMLUMOHHBIN Npodunb 3-11 [JonrocpoYHbIn
MHBeCTUMLMOHHasA cTpaTerus VHBECTUUMOHHas cTpaTerMs 3akni4yaeTcd B MOKYyNKe LeHHbIX Oymar

WHOCTPaHHbIX SMUTEHTOB U coBepLueHun caenok PEMNO ana goctuxeHus
achdekTa "nneva".

Cpok penctBus CTpateruu
ynpaeneHus He npeaycmoTpeH

100 000 Aonnapos CLUA, nmbo akBMBaneHT Cymmbl B pybnsx no Kypcy
MNepBoHavanbHbIN B3HOC BaHka Poccun Ha paty nepedmcrneHms

JononHuTenbHbIN B3HOC He npegycmoTpeH

YactuyHoe nabatme AKTUBOB U3

AOBEpUTENLHOro ynpasneHus He npeaycmoTpeHo
Pucku, cBAizaHHble co CTpaTternmn OnuncaHne pyCKoB, CBA3aHHbBIX CO CTpaTerven ynpasnexus,
ynpasrneHus npeactasneHo B Mpunoxernun Ne1 k [lorosopy.
UHdopmaumsa o BosHarpaxaeHumn Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvsa [JoBeputensHbiM
[JoBepuTenLHOro ynpasnsiowiero B ynpasnsaowum ykasaH B Npunoxennn Ne13r k [lorosopy.

CBA3N C AOoBepUTEeSIbHbIM ynpaBrieHuem

UHdopmauums o pacxoaax, cBA3aHHbIM € | [lepeyeHb pacxodoB, CBA3aHHbIX C [loBEPUTENbHBIM YNPaBEHNEM,
AoBepUuTenbHbIM yrpaBrieHuem yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumele pacxoapl
1 Hanoroobnoxexue".

MpuHUMNBLI hopMUpoBaHUA cocTaBa U LieHHble Bymarn, geHexHble cpeacTsa v UHble (OUHaHCOBbIE
CTPYKTYpPbl AKTMBOB WHCTPYMEHTbI 6e3 orpaHMyeHnii Nno gone Bnoxenus. MNpy atom
dhopmupoBaHue coctasa AKTVBOB MPOMCXOAUT C YHETOM
VIHBECTUUMOHHOW Lenv n NHBECTMLUMOHHON cTpaTeruum.

MepepacnpepeneHve AKTMBOB U3 | HeT, 3a wuckmoveHneM criydas He npu3HaHus [oBepuTenbHbIM

CTtpaTerum ynpasneHus ynpaBnsawWwuM  KBanuguuMpoBaHHbIM  MHBECTOpPOM  Yupeautens
ynpaBsneHust nocne nepeaadyv NMepBoHayanbHOro B3Hoca (nepeyncneHus
AktueoB) B CTpaTervio ynpaeneHusi, npm 3ToM AKTUBbI YupeauTtens
ynpaeneHmss  MoryT  ObiTb  nepeBefeHbl  (nNepepacnpenerneHbl)
[oBepuTenbHbIM  yrpaBnsAlowWyMM B MonHoM obbeme B Crpaternio
ynpasneHus "MponoHrnpyemas”, He npegHasHaveHHylo  Ang
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHnn 15 (MatHaguaTtn)
KaneHaapHbIX AHeN ¢ gaTbl nocTynneHus NepBoHayanbHOro B3HOCA Ha
6aHkoBckui CyeT [loBEPUTENBLHOMO YNpaBnsitoLLErO.

MepepacnpepeneHvne AKTUBOB B - [Ja, TonbKO KBaNMMMWUMPOBAHHBIM  WHBECTOPOM, a Takke
Crtparteruio ynpaBneHusi OBEpUTENbHbLIM npasnsowym 13 Ctparterum npasneHusi

y
"lMponoHrnpyemas", He npegHasHaYeHHOW AN KBanMdWLMPOBaHHbIX
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MHBECTOPOB, B Cryyae ecnv Yypeautenb YnpasBneHus npegoctaBuT
[oBeputensHoMy ynpaensioliemMy Bce HeobXoaWMble OOKYMEHTbl Af1s
NpuU3HaHUsA YupeauTens ynpaeneHusi KBanuguumpoBaHHbIM MHBECTOPOM
1 GygeT nNpusHaH KBanMuLuMpoBaHHbIM MHBECTOPOM.

YBepnomneHue o6 obuem
Xxapakrepe u(unm) UCToYHUKax
KOHcnMKTa nHTepecos

000 YK «OTKPbITUE» siBnsetca goyepHen komnanuen NAO baHk « DK
OtkpbiTne» (OMPH: 1027739019208) 1 y4acTHuKoM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTernm ynpasneHus [JoBepuTenbHbIM yNpaenstowmm MoryT
ObITb 3aKnoYeHbl AOroBOpbl 6aHKOBCKOro/6pokepckoro cyeta, a Takke
cyeta JEMNO c MAO BaHk "®K OtkpbiTne", baHkom BTB ([MAO) u
pa3mMellaTbCs AeHexXHble CpeacTBa Ha pacyeTHbIX/BPoKepCKnx cyeTax, a
TaKKke pasmellaTtbcsl UeHHble Bymarn Ha cyetax [AEMO, oTkpbITbIX B
MAO BaHk "®K OTtkpbiTne", baHke BTE ([MAO), asnswowmxcsa Jnuamum,
cBsasaHHbIMKM ¢ OO0 YK «OTKPbITUE».

B pamkax cTtpateruu ynpaeneHuss [loBepuTEnbHbIN  yNpaBnsAoLLNNA
MOXeT npuobpeTaTtb LeHHble Bymaru, ycryrm no pasmeLleHuio n (unwm)
Nno opraHMsauun pasMmeLleHust KoTopbix okasbiBaeT [MAO BaHk «®K
OtkpbiTne», BaHk BTB (MAO).

B pamkax cTtpatermu ynpaBneHus [loBepuTENbHbIN YNpaBnstoOLMA
MOXeT npuobpeTtaTb LeHHble Bymarn, SMUTEeHTaMu KOTOpbIX SBASIOTCA
JIvua, cBasaHHble ¢ [loBepuTENbHBLIM YNpaBnsiowmMM, B ToMm vucne, NMAO
Bank «®K OtkpbiTe», Bank BTB (MAO).

[oBepuTenbHbIN yNpaBnsioWwMin B LENsSX UCMNOMHEHNUST JOroBopa MOXET
3aKn4YaTb CAENKM No NPUOGPETEHMI0 MHOCTPaHHOW BanioTbl, NPU 3TOM
KOHTpareHToM Mo ykasaHHbIM caenkam MoxeT 6biTb MMAO BaHk «®K
OtkpbiTne» nnbo baHk BTB (MAO), aensowmecs Jlnuamu, cBS3aHHbIMM
¢ O00 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoWMA  BNpaBe  He  MpeaoTBpalath
peanu3aumio KOHdNMKTa WHTEepecos, yKa3aHHOro BbILLE.
[osepuTenbHbI ynpaBnsoLwmn ocyLiecTensaeT yrnpasnexve
KOH(rIMKTOM  uHTepecoB, obecneuymBaollee  CHMXKEHUWE  PUCKOB
npuumMHeHnss ybbiTkoB YupeguTenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pMKTOB WHTEpecoB
[loBepuTenbHbIN yNpaBnsoLWMA PYKOBOACTBYETCS B NEPBYIO O4vepenb
nHTepecamu YypeauTens ynpasrieHus.

C Oonee nogpobHonm uwHdOpMauuen O Mepax, npeanpuHMMaembix
[oBeputenbHbIM yNpaBnsAloLWUM B OTHOLLEHUN KOH(ITMKTOB UHTEPECOB,
MOXHO O3HaKoMUTbCs B [NonuTuke ynpaBneHusi KOHPIMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHuMKa pblHKa UeHHbix 6Gymar OO0 VYK
«OTKPbITUE», yTtBepxaeHHo [oBepuTenbHbIM yNpaBnsawowWyM U
pasmeLleHHOM Ha odomumansHOM canTte [osepuTtensHoro
yrnpaenswwero B  MH(OOPMaLUOHHO-TENEKOMMYHUKALMOHHON  CeTn
«MHTepHeT» B paspgene «Packpbitve o6sA3aTensHON WHGOpMaunm»/
«UHoe».

MoppobHas nHdopmaums 0 KOHPNMKTax UHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

3. CTPATEInd YNPABJIEHUA — ncknroueHa.
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OTKPbITUE | sz

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMV Bymaramu 1 feHexHbIMU CPeAcTBaMMN AN MHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

4.CTPATEIMA YINPABJIEHUS "/ludepbl uHHOBayuu"
4115 KBAJTINONLMPOBAHHbIX MHBECTOPOB

Llenb uHBecTMpOBaHuA

Yyactve B poCTe aKkuuil MHHOBALMOHHBIX U TEXHOMOrMYECKMX
KoMMaHun.

MHBeCTULUMOHHBLIN Npodunb

3-1 [JonrocpoYHbIn

WHBecTULMOHHARA cTpaTterusa

Crtpaterns noptdena npegnonaraer npuobpeTteHne akuumn
WHHOBALMOHHBLIX KOMMNaHuW, obnajalowmx, Ha Haw B3rmMsaa,
MNYYLWWUM COOTHOLUEHNEM PUCK-AOXOAHOCTb. Mbl yBepeHbl, 4TO
MMEHHO Cpeau KOMMaHWI TEXHONOrM4yeckoro cektopa Haubonee
BbICOKa KOHLEHTpauus OM3HeCOB C YCTOWYMBBLIM KOHKYPEHTHbIM
NPenmyLLecTBOM, BbICOKOW [OXOAHOCTbIO Ha WHBECTUPOBAHHbLIN
KanuTtan, KoTopble Ha AONTOCPOYHOM MHBECTULMOHHOM FOPU3OHTE
CMOryT  MpPOAEMOHCTpMpoBaTb  Onecrawme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTM. AKUMW Takmx KOMMaHWW, Kak npasuno,
OLIeHMBAIOTCA WHBECTOpaMW OTHOCWUTESbHO [A0pOro, OAHAaKo B
nepuoabl BbICOKOW BOMATUMBHOCTU U PbIHOYHBIX AUCIOKaUni
nosiBnsieTcs BO3MOXHOCTb KynuTb 3TH 6ymaru no
npuenekaTtenbHbIM KoTMpoBkam. OcHOBHOM pfoxond noptdens
obecneyvBaeT NPUPOCT KypCOBOW CTOMMOCTM aKkuui, a Takke
nonyyYeHHble AMBUAEHAbI.

Cpok gencteua CTpaTterum ynpasneHus

pekoMeHAyeMbIV CPOK MHBECTUPOBAHUS - OT 3 neT
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Ynpasnsiowas
KOMMNaHus

OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMV Bymaramu 1 feHexHbIMU CPeAcTBaMMN AN MHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

MepBOHa4anbHbIA B3HOC

150 000 donnapoe CLUA

JononHuTenbHbIN B3HOC

50 000 Jonnapoe CLUA

YactnyHoe nabatme AKTUBOB U3
[OBEepUTENbLHOro ynpaBneHusi

OA.

AkTnBbl U3 CTpaTternm ynpaeneHns MoryT 6biTb HYaCcTUYHO
BblBeAeHbI 13 [loBepMTEnbLHOro ynpasneHns, npu 3ToM CTOMMOCTb
AktuBoB B CTpaternn ynpasnenus "Jlngepbl MHHOBaUuin" nocne
ncnonHexusi flopepuTtenbHbIM yNpasnsowmnM YBegOMIEHUs O
pacnpefeneHnn akTMBOB JOMKHA COCTaBMATbL HE MeHee pasmepa
MepBoHa4vanbHoro B3Hoca B pa3mepe 150 000 Jonnapos CLUA.

Pucku, cBazaHHble co CTpaTernin ynpaBneHus

OnvncaHne puCKOB, CBA3AHHBIX CO CTpaTernen ynpasreHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy.

UHcopmaumsa o Bo3HarpaxaeHnun
[JoBepuTenbHOro ynpasnsowero B CBs3u C
[oBepuUTenbHbIM yrpaBrieHUeM

Mopsagok pacyeTa M BbiNMaTbl BO3HArpaxaeHus [osepuTenbHbIM
ynpasnsoLwmM ykasaH B NpunoxeHnn Nel3e k [Jorosopy.

UHdopmauumsa o pacxogax, CBA3aHHbIM C
OOBepUTeNibHbIM ynpaBrneHuem

MepeyeHb pacxopos, CBSI3aHHbIX ¢ [osepuTenbHbIM
ynpaBneHvemMm, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoamMble pacxoabl U Hanoroobnoxexve".

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymarn koMnaHuii TEXHONOTMYECKOro cekTopa, bupxesble
oHAbl TEXHONMOMMYEeCKoro CcekTopa, AeHexHble cpeacTsa. [pu
aToM cpopmupoBaHMe cocTaBa AKTMBOB MNPOUCXOOUT C YYETOM
MHBECTULMOHHOM Lenn n NHBECTULMOHHOW CTpaTernn.

MepepacnpeneneHne AktneoB n3 Ctpaterumn
ynpaBneHusi

HeTt, 3a wucknioyeHvem cnyvass HenpuaHaHus [oBepuTenbHbIM
ynpaenswLWMM KBanmuumpoBaHHbLIM WHBECTOPOM YupeauTtens
ynpaeneHuna nocne nepegayn  [lepBoHayanbHOro  B3HOCA
(nepeuncnenns AktusoB) B CTpaTternio ynpasrneHus, npu 3TOMm
AkTBbI YypeauTens ynpasneHus MoOryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBsoWmM B NMOMHOM
obbeme B Crtpatermio ynpasnexus "lponoHrupyemas”, He
npedHasHa4yeHHyl AN KBanMguUMPOBaHHbLIX WHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTv) KaneHgapHbiXx [OHEW C  Aathbl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[loBepuTenbHOro ynpaenstoLero.

MNepepacnpeneneHve AkTMBOB B CTpaTeruio
ynpaeneHus

HET, 3a vcknioyeHuem cnyyas nepeBsofa (nepepacnpeneneHus)
JoBepuTenbHbiM  ynpaBnslowmM  u3  CtpaTternm  ynpaBneHusi
"MponoHrnpyemas", He npegHasHa4yeHHoON ans
KBanMUUMPOBaHHbIX  MHBECTOpoB, AKTMBOB  YupeauTens
yrnpaBneHusi B MONHOM obbeme, ecnn YuypeauTtenb ynpaBneHus
npeaocTaBuT HoBeputenbHomy ynpaensoLemMy BCE
HeoOxoAMMble  OOKYMEHTbl  ONA  MpU3HaHus  YdpeguTena
ynpaBneHus kBannuumMpoBaHHbIM UHBECTOPOM U ByaeT npusHaH
KBanMuUUMpOBaHHbIM UHBECTOPOM.

YBenomneHue o6 obuemM xapaktepe
n(Mnu) CTOUHUKaX KOH(IIMKTa UHTepecoB

000 YK «OTKPbITUE» aBndetca goyepHen komnawumen MAO
Bank «®PK Otkpbitve» (OMPH: 1027739019208) u y4acTHMKOM
rpynnel nuy Banka BTB (MAO) (OFPH 1027739609391).

B pamkax ctpaternn ynpaeneHus [JoBepuUTeNnbHbIM YNPaBsiowmmM
MOryT ObITb 3aknyeHbl O0roBopbl GaHKOBCKOro/6pokepckoro
cyeta, a Takke cyeta [EMO c MNMAO bank "®K OTkpbiTne", BaHkom
BTb (MAO) wn pasmewarbca [OeHeXHble cpeactBa Ha
pacYeTHbIX/OPOKEPCKUX cyeTax, a Takke pasmMellaTbCs LEeHHble
6ymaru Ha cuetax [EMO, otkpbiTbix B MAO BaHk "®K OTkpbiTne",
Banke BTB (MAO), sasnstowmxcs Jinuamu, ceasanHbiMn ¢ OO0 YK
«OTKPbLITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTenbHbIN ypaBnsaoLwmim
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrm no pasMmeLleHno u
(vnn) no opraHmsaumy pasmelleHus KOTopbix okasbiBaeT [MAO
BaHk «®K OtkpbiTve», bank BTE (MMAO), asnsawowmxcs Juuyamu,
cBszaHHbIMK ¢ OO0 YK « OTKPBITUE».
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

B pamkax ctpaterum ynpasneHus [loBepuTernbHbIN ypaBnsaoLLmii
MOXeT npuobpeTaTb LeHHble Oymary, 3SMUTEHTaMu KOTOPbIX
ansTcs Jluua, cBsasaHHble ¢ [loBepuTenbHbIM YyNpaBnsowmm, B
Tom uucne, NAO baHk «PK OTkpbiTe», Bank BTB (MAO).

[loBepuTenbHbIN yNpaBnsawoWmMin B LEenax MCMOMHeHWs [orosopa
MOXEeT 3aKknyaTb CAenkM Mo npuobpeTeHuto  MHOCTPaHHOM
BantoTbl, MPN 3TOM KOHTPaAreHTOM MO YKasaHHbIM cAenkam MoxeT
6biTb MAO BaHk «®K OtkpbiTe» nmbo bank BTB ([MAO),
asnstowmecs Nuuamun, cesdaHHbiMK ¢ OO0 YK « OTKPbLITUE».

[osepuTenbHbIi  ynpaBnswoWwni  BNpaBe He npegoTepallaTb
peanu3aumilo  KOHMNMKTa  MHTEPEeCOB,  YKa3aHHOro  BbILLE.
[oBepuTenbHbIi  yNpaBnawLWUn  OCYLLECTBNSET  ynpaBneHune
KOH(MMKTOM MHTepecoB, obecneyvBaiollee CHWXEHWEe PUCKOB
npuynHeHns ybbITKOB YupeauTento ynpasnenus. [Npu atom, npu
yperynuposaHuu BO3HUKAOLWMX  KOH(NNKTOB UHTepecos
[loBepuTenbHbIN  yNPaBNAOLWMIA  PYKOBOACTBYETCH B  MepBYIO
oyepedb UHTEpecamu YupeauTens ynpasneHus.

C 6onee nogpobHow nHpopmaumert 0 mepax, NPeAnpPUHUMaeMbIxX
[oBepuTenbHbIM  yNpPaBAsloOWMM B OTHOLUEHWM  KOH(IMKTOB
MHTEPecoB, MOXHO O3HaKkoMuTbca B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WMHTEpPECcOB NPOdeCCMOHanbHOr0 y4yacTHUKa pbliHKa
UeHHblx G6ymar OOO VYK «OTKPbITUE», yTBepxaeHHOM
[osepuTenbHbIM yrnpasnsoLwmm " pasmeLLeHHOW Ha
odmuymansHoM canTe [loBepuTenbHOrO  ynpaensawowero B
NHPOPMaLIMOHHO-TENEKOMMYHUKaLMOHHON ceTn  «MHTepHeT» B
pasnene «PackpbiTne obsizatensHon uHdopmaunmy»/ «iHoey.
MoapobHas nHpopmMaumsa O KOHMMKTax MHTEpPEecoB ykasaHa B
n.3. Npunoxenusa Ne1 k Jorosopy.

5.CTPATEIUs YINPABJIEHUS "C6anaHcupoeaHHasi USD"
4114 KBATINONLNMPOBAHHbIX MHBECTOPOB

Llenb nHBecTUpoBaHusA

CbhanaHCcMpoBaHHbIA ~ AOXO04 C  YMEPEHHOW  BOMATUNbHOCTLIO,
MO3BONSIOLNIA paccunTbiBaTb Ha ONEpeXXeHue AO0XOAHOCTU BaniTHOro
genosvta Ha ANMTENbHOM BPEMEHHOM T[OPU3OHTE, C MEHbLUen
BEPOSATHOCTbIO CHWKEHUS CTOMMOCTM aKTMBOB, YEM WHBECTUPOBaHME
100% nopTtdens B akuuw.

MHBeCTULUMOHHBLIN Npodunb

3-i [JonrocpoyHbIn

MHBecTMLMOHHaAA cTpaTerns

Ctpaterns B 4acTM nopTdens akuuini npegnonaraetT akTMBHOE
ynpaBsnexue, 6asupytoLleecs Ha npuvHUMNax  OonrocpoYHOro
WHBECTUPOBAaHWS, aneepcudmkaumm " acbeKTUBHOTO puck-
MeHeaXXMeHTa.

VIHBECTMpPOBaHME MOXET OCYLLUECTBNATLCA Kak B akuMy KOMMaHWM
TEXHOMOMMYECKOro Cektopa, Tak u B Oymarm SMUTEHTOB [Apyrux
oTpacrnen, npu HanMuun npvBneKaTenbHOro OTHOLLEHMNS
«OOXOOHOCTL/PUCK».  AmNnoKauMsi Ha KOHCEPBATMBHbIE WHCTPYMEHTbI
MOXET AOCTUraTbCs 4Yepes3 MOKYMNKYy OTAENbHbIX BbIMYCKOB BasltOTHbIX
obnurauun, nubo 4vepes nokynky ETF, B 3aBucumoctn oT pasmepa
noptdens, Ans obecneyeHms onTUManbHON aAnBepcudUKkaLnmn.

CooTHoLLEeHEe gonen akumin n obnurauun nogaepxnsaeTcsa 6nmMskum K
50/50. OcHoBHoOIN goxon obecneunBaeT NPUPOCT KypCOBOW CTOMMOCTY
aKkuui, NOoMyyYeHHble AMBUAEHObI, @ TakkKe POCT KOTUPOBOK M KYMOHHbIN
[oxop, no obnurauusam.

Cpok gencrteua Ctparternu
ynpaBneHus

peKomer,yeMblﬁ CPOK MHBECTUPOBaAHMUA - OT 3 neTt

MepBoHavYanbHbIA B3HOC

150 000 Oonnapos CLUA

HdononHuTenbHbIN B3HOC

50 000 fonnapos CLUA
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

Pucku, cBszaHHble co CTpaTerum
ynpaBrneHusi

OnwncaHue pUckoB, CBsI3aHHbLIX CO CTpaTernei ynpasneHus,
npeacrtaeneHo B Mpunoxerun Ne1 k [lorosopy.

UHcopmaumsa o Bo3HarpaxaeHUn
[JoBepuTenbHOro ynpasnsioLiero B
CBSI3U C OBEepUTENIbHbIM YNpaBrieHUuem

Mopsgok pacyeTa 1 BeiNMaTbl BO3HarpaxaeHus [loseputenbHbim
ynpasnsoLwmM ykasaH B NpunoxeHnn Ne13e k [lorosopy.

UHdopmauus o pacxopax, CBA3aHHbIM C
OOBepUTeNbHbIM yrnpaBneHuem

MepeyeHb pacxoaos, CBA3aHHbIX € [loBepUTENbHBIM YNpaBneHeMm,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoammble pacxoabl
1 HanoroobnoxeHue".

NpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

mo6anbHble akumu, JonnapoBble obnmraumm, Gupxesble OHAbI,
OeHexHble cpeacTtia. MNpu aTom hopmupoBaHmne coctaBa AKTUBOB
NPOVCXOAMUT C y4eToM MHBECTULMOHHON uenn U VIHBeCTULMOHHOM
cTpaTervu.

YacTtnyHoe n3bsaTme AKTUBOB U3
LOOBEpPUTENIbLHOrO ynpaBreHus

OA.

AktuBbl n3 Ctpaternm ynpasneHust MoryT OblTb YaCTUYHO BbiBeOEHbl U3
[oBeputenbHOro ynpaeneHus, nNpu 3TOM CTOMMOCTb AKTUBOB B
Crtpaterum ynpasneHus " C6anaHcupoeaHHasi usD" nocre
ucnonHeHnsa  [loBepuTenbHbIM  ynpaBnsioWMM  YBeAOMMEHUs O
pacnpefeneHny akTMBOB [OfKHA COCTaBMsATb He MeHee pasmepa
MepBoHavanbHoro BaHoca B pasmepe 150 000 Jonnapos CLUA.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknodeHnem cnydas HenpusHaHua  [loBepuTenbHbIM
ynpaensawWwmMM  KBanuuuMpoBaHHbIM  WHBECTOPOM  Y4ypeauTtens
ynpasneHus nocne nepegayu lNepBoHayanbLHOro B3HOCa (nepevncreHns
AktnBoB) B CTpaTernio ynpasreHus, npum 3atom AKTMBbI YupeauTens
ynpaeneHmsa  MmoryT  ObiTb  nepeBedeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaensaowmMm B nonHom obbeme B Crparteruto
yrnpaBneHus "MponoHrnpyemas”, He npegHasHayeHHylo  Ang
KBanuuLUMpOBaHHbIX WHBECTOPOB, MO uctedeHun 15 (MatHaguatu)
KkaneHgapHbIX gHen ¢ gatbl noctynnexHus [NepBoHavanbHOro B3HOCA Ha
6aHkoBckui CyeT [loBepuTenbHOMO ynpaBnsoLero.

MepepacnpeaeneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET, 3a wucknioyeHnem cnydyass nepeBoga (nepepacnpepeneHusl)
[oBepuTenbHbIM  yNpaBnsoLwmnm n3  Crpatermm  ynpasneHus
"MponoHrnpyemas”, He npegHasHavyeHHOW Ans KBanuUUUPOBAHHbIX
WHBECTOPOB, AKTUBOB Y4peauTens ynpasrneHus B NofHoM obbeme, ecnv
Yupegutens ynpaBsneHus npegocTaBuT [oBeputensHomy
ynpaBensilolleMy Bce HeobxoauMble [OKYMEHTbl Ansi  MpuU3HaHus
Yuypeautens ynpaBneHns KBanuduUUpPOBaHHbLIM WHBECTOPOM W Oyaet
Np13HaH KBanuguMpoBaHHLIM MHBECTOPOM.

YBenomneHue o6 obuiem xapaktepe
n(unu) ncToYyHMKax KoHcnmkTa
MHTepecoB

000 YK «OTKPbITUE» saBnsieTca aodepHen komnanunen NAO baHk «OK
OtkpbiTne» (OMPH: 1027739019208) 1 yyacTtHukom rpynnel nuy, baHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpateruv ynpaeneHusi JoseputenbHbiM yNpasnsiowmum MoryT
ObITb 3akM4eHbl [OroBopbl 6aHKOBCKOro/OpOoKepCKOro cyeta, a Takke
cyeta JEMNO c MAO Bank "®K Otkpbitue", bankom BTB (MAO) n
pasmeLLaTbCa AEHEeXHbIe CpeacTBa Ha pacyeTHbIX/OPOKepCKux cyeTax, a
Takke pasmellatbcs LeHHble Gymarn Ha cdetax OENMO, oTkpbIThbIX B
MAO BaHk "®K OtkpbiTue", banke BTBE (MAO), asnatowmxcsa Jiuamu,
cBsa3aHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax cTpateruu ynpasneHus [loBepuTenbHbIN yNpaBnsoLLmMn MOXeT
npuobpetaTth LeHHble OGymaru, ycnyr no pasmelleHuo 1 (unu) no
opraHmsauumn pasmelleHnss koTopbix okasbiBaeT [1AO BaHk «®K
OtkpbiTne», bank BTB ([MAO), senswoowmxca Jluuamu, CBA3aHHLIMK C
000 YK «OTKPbITUE».

B pamkax ctpateruu ynpasneHusi [loBepuTenbHbli ynpaBnsowmnii MOXeT
npuobpeTaTtb LeHHble Bymarn, sMuTeHTaMu KoTopbix siBnsitoTcs Jlvua,
cBsi3aHHble ¢ [loBepuTenbHbIM ynpasnsowmmM, B Tom yucne, NAO baHk
«®K OT1kpbiTHe», Bank BTB (MAO).

[JoBeputenbHbIN ynNpaBnsaloLWmMn B LEeNsxX UCNOMHEHUS OOoroBopa MoXeT
3aknoyaTh CAeNKkM no nNpuobpeTeHno MHOCTPAHHOW BarntThl, MPU 3TOM
KOHTpAreHTOM Mo yKa3aHHbIM caenkam MoxeT ObiTb MAO Bank «®K
OtkpbiTne» nnbo bBaHk BTE (MAQ), asnsatowuecs Jiuuamu, cBazaHHbIMA
¢ 000 YK «OTKPbITUE».
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

[osepuTenbHbIi  yNpaBnstoLWmnin BrpaBe He  npepoTepawiaTb
peanusauuio KOHprnkTa MHTEpPEeCoB, yKa3aHHOro BbILLE.
[osepuTenbHbIn ynpasnsaoLwmn ocyulecTenseT yrnpasneHve
KOH(PNUKTOM ~ MHTepecoB, obecneuyvBalollee  CHUXKEHWE  PUCKOB
NPUYMHEHNs YOLITKOB YupeauTenio ynpasnenus. [lpy aTom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB NHTepecos
[loBepuTenbHbIN yNpaBRsoOLWMIA PYKOBOACTBYETCH B MEPBYIO oyepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uWHMOpMauuen o wmepax, npeanpuHUMaembix
[oBepuTenbHbIM yNpaBnsoWmMM B OTHOLLUEHUW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKOMUTbCS B [NonuTuke ynpasneHus KOH(AMKTOM MHTEPECOB
NpodheccMoHanbHOro  yyacTHuMKa pbiHKka UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTeNnbHbIM  YNpaBnsoWwyM 1
pasmeLLeHHON Ha omumnanbHoOm cante [oseputensHoro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALUMOHHON  ceTn
«NHTepHeT» B paspene «PackpbiTe obsasaTenbHonm uHdOpMauumn»/
«UHoex.

MoppobHasi uHdopMauns O KOH(NMKTax WMHTEPECOB YykasaHa B n.3.
MpunoxeHusa Ne1 k [Jorosopy.

6.CTPATEIUs YIIPABJIEHUS "Eepoobnuzayuu”
A5l KBAJTINONUNPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

HoxogHocTb Bbiwe 6aHkoBckux Aeno3utoB B pgonnapax CLIA n
CpeAHEeCPOYHbIX €BPOOONMrauuii C UHBECTULIMOHHBIMWU PENTUHIaMU.

MHBECTULMOHHBLIN Npodunb

3-11 [JlonrocpoyHbIi

MHBecTUMLMOHHaAA cTpaTerns

CTpaterusa npegnonaraet (oopMrpoBaHue AUBepCUMULMPOBAHHOMO MO
3MUTEHTaM, OTpacnsM U cTpaHaM MopTdensi, COCTABIIEHHOTO MpeumMy-
LLECTBEHHO M3 HOMWHMPOBaHHbIX B Aonnapax CLUA o6nurauuin n espo-
06nuraumii POCCUNCKMX M MHOCTPaHHbIX SMUTEHTOB C Hauboree npuene-
KaTernbHbIM COOTHOLLIEHNEM JOXOAHOCTU Y KPEAUTHOrO puUcka.

Cpok gencteua Ctpaterum
ynpaBneHus

peKOMeHAYEMbIVI CpPOK MHBecTUpoBaHusa — oT 1 roga

MNepBoOHa4anbHbI# B3HOC

1 000 000, 00 py6new

JononHnTenbHbIA B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHble co CTpaTervu7|
ynpaBneHus

OnwncaHue pUckoB, CBSI3aHHbIX CO CTpaTernen ynpasneHus,
npeacrtasneHo B MNpunoxexun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbLHOro ynpaBnsiowero B
CBAI34 C AOBEpUTENIbHbIM ynpaBrieHuemM

Mopsook pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpasnsaowum ykasaH B [NpunoxeHun Nel3e k [Jorosopy.

UHdopmauus o pacxogax, CBA3aHHbIM C
[oBepuTenbHbIM yrpaBrieHueM

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepUTENbHBIM YpaBreHnemMm,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroo6noxeHue".

MNpuHUKUNLI hopMUpPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

O6nuraunmn 1 espoobnuraumnm POCCUMCKMX U MHOCTPaHHbIX 3MUTEHTOB.
Mpu atom dpopmupoBaHne coctaBa AKTMBOB MPOUCXOOAUT C Y4YETOM
MHBecTnumnoHHOM uenn n NHBEeCTULNOHHOW cTpaTernn.

YactnyHoe usbaTne AKTMBOB U3
AO0BEpPUTENbLHOro ynpasneHus

OA.

AktuBbl u3 CTpaternm ynpaeneHust MoryT ObiTb YaCTUYHO BbiBEOEHbI U3
[oBeputenbHOro ynpaBneHus B BUAE AEHEXHbIX CPEeACTB, Npu 3TOM
ctoumoctb AktmuBoB B CrTpaTternm ynpaeneHus “Eepoobnuzayuu’
nocne ucnomnHeHust [oBepuTenbHbIM YNpaBnsowmUM YBEAOMMEHNUS O
pacnpefeneHMn akTMBOB [OfKHA COCTaBMnsATb He MeHee pasmepa
MepBoHavanbLHOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

LieHHble bymaru (ctaHgapTHas hopma)

OT K p bl TM e anaBnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B
KOMMnaHua

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruu ynpaBreHus

HET, 3a wuckniodeHveM cnyyasd HenpusHaHust [oBepuTenbHbIM
yNpasnsowWmMM  KBanMPUUMpOBaHHbIM  MHBECTOPOM  Y4ypeauTens
ynpasneHus nocne nepegaym lNepBoHayanbHOro B3Hoca (nepeyncneHns
AktnBoB) B CTpaTternio ynpasneHus, npu 3Tom AKTMBbI Y4ypeauTens
ynpasneHnss  MoryT  ObiTb  nepesBefeHbl  (MepepacnpegeneHsbl)
[oBepuTenbHbiM  ynpaBnsowmm B nonHoMm obbeme B Crparteruto
ynpasnexnnsa  "lponoHrnpyemas", He  npegHasHayeHHylo AN
KBanuUUMPOBaHHbIX WHBECTOPOB, MO ucTtedeHnn 15 (MaTHaguaTtu)
KaneHdapHbIX gHen ¢ gatbl noctynnexHns lNepBoHavansHOro B3Hoca Ha
6aHkoBckui CyeT [loBepuTEnbLHOMO ynpasnsioLwero.

MepepacnpeaeneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET, 3a wckniodyeHvem cnydad nepesoga (mepepacnpeneneHus)
OoBepuTenbHbiM  ynpasnsiowmm M3 CTtpaTernm  ynpaBneHus
"MponoHrnpyemasn”, He npegHasHa4yeHHOW Ans KBanNMOULUMPOBAHHbIX
WHBECTOPOB, AKTMBOB Yypeautens ynpasreHus B NONTHOM obbeme, ecriu
Yupegutens ynpaBneHus npegocTaBuT [oBeputensHomy
ynpaensoweMy Bce HeobxoauMble [OKYMEHTbl [Ans  MpuU3HaHus
Yupeautens ynpaBneHus KBanuduUUpPOBaHHbIM WMHBECTOPOM W Oyaet
NpU3HaH KBanMdMUMPOBaHHLIM UHBECTOPOM.

YBegomneHue o6 obuiem xapaktepe
n(nnu) nctToyHMKax KoHcnmkra
MHTepecoB

000 YK «OTKPbLITUE» aBnsietca goyepHer komnaHnen NMAO baHk «PK
OtkpbiTne» (OMPH: 1027739019208) 1 yyacTtHukom rpynnel nuy, baHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpaTernv ynpasneHus [JoBepuTenbHbIM yNpaBnsioLLmMm MoryT
ObITe 3akntoyveHbl 4OroBOpPbl 6aHKOBCKOro/OpoKepcKoro cyeta, a Takke
cyeta JEMNO c MAO BaHk "®K OtkpbiTue", Bavkom BTB (MAO) n
pasmeLLaTbCa AeHEeXHble CpeacTBa Ha pacHeTHbIX/OPOKepCKux cyeTax, a
Takke pasmellatbcs LeHHble Gymarn Ha cdetax OEMO, oTkpbITbIX B
MAO BaHk "®K OtkpbiTne", banke BTBE (MAO), asnatowmxcsa Jiuamu,
cBazaHHbIMM ¢ OO0 YK «OTKPbITUE».

B pamkax cTpateruu ynpasneHusi [loBepuTenbHbIN yNpaBnsoLLmMn MOXeT
npuobpeTaTth LeHHble Oymaru, ycnyr no pasmelleHuo 1 (unu) no
opraHusaumm pasmMelleHnss KoTopbix okasbiBaeT [MAO BbaHk «®PK
OtkpbiTne», bank BTB ([MAO), senstowmxca Jluuamu, cBA3aHHLIMKU C
OO0 YK «OTKPbITUE».

B pamkax ctpaTtermu ynpasneHuns [loBeputenbHbIn ynpaBnsowmnii MoXeT
npuobpeTaTth LeHHble Bymarn, sMuUTeHTaMu KoTopbix sBnstoTca Jlvua,
cBsi3aHHble ¢ [JoBepuTenbHbIM ynpaensawowmM, B Tom yncne, NMAO BaHk
«®K OTtkpbiTHE», BaHk BTB (MAO).

[loBepuTenbHbIV yNpaBnsaloLWwmi B LENAX UCTMOMHEHNSA OOroBOpa MOXeT
3aknoyvaTh CAENKM No NpuobpeTeHno MHOCTPaHHOM BarntoTbl, NpK 3TOM
KOHTpareHTOM MO ykasaHHbIM caenkam moxeT 6biTb MAO BbaHk «®PK
OtkpbiTne» nnbo bank BTB (MAQ), asnsowmecs Jluuamu, cBA3aHHbIMA
¢ 000 YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmUin BripaBe He  npefgoTepaliaTb
peanusaunio KOHcprmkTa MHTEPECOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIn ynpasnsowui ocyliecTenseT ynpasrneHue
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITkOB Yupeputenio ynpaenenus. [pyu atom, npwu
yperynuposaHuu BO3HUKAIOLLMX KOHNMKTOB WHTepecoB
[loBepuTenbHbIV yNpPaBNSALWMIA PYKOBOACTBYETCA B MNEPBYK ovepeab
WHTEepecamn Y4upeanTtens ynpasneHus.

C 6onee nogpoGHoi WHdopMauuein o Mepax, npeanpUHMMaeMbixX
[oBeputenbHbIM yNpaBnslowmyM B OTHOLLEHUM KOH(PMMKTOB MHTEPECOB,
MOXHO O3HaKOMUTbCS B [lonutuke ynpaBneHusi KOHPAMKTOM UHTEpPeCcoB
npodeccmoHanbHOro  yyacTHMKa pbiHka UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM  yNpaBnsowyM |
pasmeLleHHOn Ha odmumanbHOM canTte [oBeputensHoro
yrnpaensowero B MH(POPMALMOHHO-TENEKOMMYHUKALUOHHON  CeTu
«MHTepHeT» B pasgene «PackpbiTne obsizaTenbHon MHgopMauumny/
«UHoex.

MoppobHasi uHdpopMauns O KOH(NMKTax WHTEPecoB YykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

7. CTPATEIUA YINPABJIEHUA "UHocmpaHHbIe akyuu EUR"
4515 KBAJINOULIMPOBAHHbBIX UHBECTOPOB

I'IonyquMe NPUPOCTa Kanutana 3a c4HeT MHBEeCTUpPOBaHUA CpeaCTB B
Llenb nuBectupoBaHus WHOCTpPAaHHbIE LIeHHbIEe 6ymarM.

MHBeCTUUMOHHBLIN Npodunb 3-1 [JonrocpoyHbIi

MHBECTUUMOHHas cTpaTerms 3aknto4aeTcs B TOM, YTO fornbLuas YyacTb
AKTMBOB YupeauTtens ynpasneHus MHBECTUPYETCA NpenmyLLeCTBeHHO B

MHBecTUUMOHHas cTparterua o .
aKLMM KpyNHenwmnx komnaHmi lepmaHmm, Kotopble BXOAAT B nHAeKc DAX.

Cpok genctBusa Ctpaterum He npeaycmoTpeH

ynpaBneHus
10 000 EBPO nunbo akemBaneHT cymMMbl B pybnsx Poccuiickon
MNepBOHa4YanbHbIN B3HOC ®enepaumm no kypcy baHka Poccun Ha gaTy nepeuncneHns
10 000 EBPO nunbo akemBaneHT cymMMbl B pybnsx Poccuiickon
[ononHuTenbHbIN B3HOC ®epepaumn no Kypcy baHka Poccumn Ha gaty nepedncnenus
Pucku, cBazaHHble co CtpaTerumn OnuncaHue pyCcKoB, CBA3aHHbBIX CO cTpaTerven ynpasneHus, npeacTaBneHo
ynpaBsneHus B MpunoxeHun Ne1 k [jorosopy.
UHcopmauma o Bo3HarpaxaeHum
[HoBepuTtenbHoro ynpasnsiouiero B Mopsagok pacyeTa 1 BeiNMaTbl BO3HarpaxaeHusi loseputenbHbim
CBSI3U C fAoBepUTENbHbLIM ynpaensowwmm ykasaH B Npunoxennn Ne13s k [Jorosopy.
ynpaBneHumem

MepeyeHb pacxonoB., cBA3aHHbIX C [loBepuTenbHbIM yrpaBneHuemMm,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumele pacxogbl
HanoroobnoxeHne".

UHdopmaumsa o pacxopax, CBA3aHHbIM
C AoBepuUTeNbHbIM yrpaBrieHueMm

LleHHble Bymaru, feHexHble cpeacTBa U UHblE (PUHAHCOBbLIE MHCTPYMEHTHI
MpuHUMNbI hopMupoBaHuAa coctaBa U | 6e3 orpaHMyeHUI No gone BrnoxeHus. MNpu aTom hopmMupoBaHMe coctaea
CTPYKTYpbl AKTUBOB AKTVBOB NPOUCXOAMUT C y4eTOM VIHBECTULIMOHHOW Lienu 1

MHBECTULIMOHHOW CTpaTernun.

OA.

AkTnBbl n3 CTparternv ynpaeneHns MoryT ObiTb YaCTUYHO BblBEAEHbI U3
[loBepnTenbHOro ynpaBneHusi B BUAe AEHEXHbIX CPeACTB, NPy 3TOM
ctonmocTb AkTuBoB B CTpaTernu ynpaenenus " MHocmpaHHbIlU akyuu
EUR" nocne ucnonHexus [loBepuTenbHbIM ynpasnsowmnM YBegoMNeHns
O pacnpeferneHnn akTMBOB JOIMKHa COCTaBNATb HE MeHee pasmepa
MepBoHavanbHoro B3Hoca B pasmepe 10 000 EBPO.

YactuyHoe nabatme AKTUBOB U3
AOBEepUTENIbHOIO ynpaBrieHusi

HET, 3a wucknioyeHuem cnydas HenpusHaHusa  [loBepuTernbHbIM
ynpaensaoLLmMmM KBanuuLMpoOBaHHbIM WNHBECTOPOM Yupegutens
ynpaeneHusa nocrie nepegayn lNepBoHavanbHOro B3HOCA (MepeydvcrneHns
AxktnBoB) B Crtpatervio ynpaeneHus, npu 9ToM AKTMBbI YupeauTens
ynpasneHus Moryt  ObITb nepeBeeHbI (nepepacnpeneneHsb)
[oBepuTenbHbIM  ynpaBnsawwWmMM B MonHoM obbeme B Ctpartervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa
KBanMUUMPOBaHHbIX MHBECTOpPOB, MO wuctedeHun 15 (MsTHaguatw)
KaneHdapHblX AHeW € AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepmTenbHOTO yNpaBnstoLero.

MepepacnpeaeneHne AKTUBOB U3
CrpaTternu ynpaBneHusi

HET, 3a wucknoyeHveM cnydass nepeBoda (nepepacnpeneneHus)
JoBepuTenbHbIM yrnpaBnsoLwmmM u3 Crtpaterun ynpasneHus
"MponoHrnpyemas"”, He npegHasHayeHHOW Ans  KBanMUUMPOBAHHbBIX

MNepepacnpeneneHve AKTMBOB B WHBECTOPOB, AKTMBOB YUpeauTens yrpaeneHusi B NonHOM obbeme, ecru
CTpaTeruio ynpaBneHus YupeauTens ynpasneHusi npegoctasunT JoBeputensHoMy ynpasnsioLemy

BCE HeobxoauMble OOKYMEHTbI ANA NPU3HaHWUA YYpeauTensi ynpasBneHus

KBanmMuLUMpoBaHHbIM WMHBECTOPOM n 6ynet npusHaH

KBaJ'II/I(*)I/ILlI/IpOBaHHbIM MWHBECTOPOM.

YBeaomneHue o6 oblem xapaktepe 000 YK «OTKPbITUE» siBnsieTcst godepHeit komnanuei MNMAO Bark « DK
n(nu) ncTouHNKax KoHpnmkTa OtkpbiTe» (OFPH: 1027739019208) M yyacTHWKOM rpynnbl nuL Baxka
MHTepecoB BTE (MAO) (OFPH 1027739609391).

B pamkax ctpateruu ynpasreHus [JoBepuTenbHbIM YNpaBnsowmuM MoryT
ObITb 3aKOYeHbl 4OroBopbl GAHKOBCKOro/OpOKepCcKOro cyeta, a Takke
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OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

anaBnmou.l,aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B

KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

cyeta OEMNO c¢ MAO baHk "OK Otkpbitne", bankom BTBE ([MAO) wn
pa3meLLaTbCsl AEHEXHble CPEeACTBa Ha pacHeTHbIX/OPOKEPCKNX cyeTax, a
Takke pa3mellaTtbes LeHHble Bymarn Ha cyetax OEINMO, otkpbiThix B NAO
BaHk "®OK Ortkpbitve", bavke BTB ([MAO), sasnswowuxca Jlvuamu,
cBs3aHHbIMK ¢ OO0 YK « OTKPBITUE».

B pamkax ctparternn ynpasneHuns [JoBepuTenbHbIA YNpaBnsowmn MoXeT
npuobpeTatb LUeHHble Oymarn, ycnyrn no pasmeleHno u (unu) no
opraHusauum pasmelleHnss koTopbix oOkasbiBaeT [1AO bBaHk «®K
OtkpbiTue», bank BTE (MAO), asnstowmxcs Jluuamum, ceasaHHsiMm ¢ OO0
YK «OTKPbITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsaowmui MoXeT
npuobpeTaTte LeHHble Bymarn, smuTeHTamu KoTopbiX AsnswoTca Jlvua,
cBsA3aHHble ¢ [loBepuTenbHbLIM ynpasnswowmum, B Tom yncne, NMAO BbaHk
«®K OtkpbiTue», bank BTB (MAO).

[loBepuTenbHbIA yNpaBnsalowWwmMi B LENSX UCNOMHEHUA [OroBopa MOXeT
3akntoyaTb CAeskU No NPMOBPETEHUI0 MHOCTPAHHOW BantoTbl, MPU 3TOM
KOHTpareHTOM MO YykasaHHbIM caernkam moxeT 6biTb MAO BaHk «®K
OTtkpbiTne» nnbo baxk BTB (MAO), asnsaowmecs Jinuamm, cBazaHHbIMA C
000 YK «OTKPbITUE».

[loBepuTenbHbIN ynpasnsawowWwmi Bnpase He NpedoTBpallaTe peanusaumio
KOHMKTa MHTEepecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBrieHne KOHMNKTOM WHTEpecos,
obecneymBaloLLee CHUKEHNE PUCKOB MPUYMHEHUS yObITKOB YypeauTento
ynpasnexus. MNpu aTom, Npu yperynnpoBaHnyM BO3HUKaKOLWMUX KOHMNKTOB
uHTepecoB [loBepuTenbHbIV YyNpaBnsioWUiA pyKOBOACTBYETCS B MEPBYIO
ovepedb MHTepecamy YupeamTens ynpasreHus.

C Oonee nogpoGHOM uWHMOpPMaLuen O wmepax, npeanpUHNMaembixX
[oBeputenbHbIM YNpaBnsoWmMM B OTHOLIEHUU KOH(PMKTOB WMHTEPECOB,
MOXHO O3HaKOMUTbLCA B [MonuTuke ynpaBneHns KOH(IIMKTOM WHTEPEeCcOoB
NpodeccMoHanbHOro  yyacTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoON [loBEpUTENbHBIM  YNPaBnsOWUM U
pasMeLLeHHON Ha oduunanbHom cavite [JoBepuUTENbHOro ynpaBnsaoLLEro
B MHOPMaLMOHHO-TENEKOMMYHUKaLMOHHOM ceTu «/HTepHeT» B pasaene
«PackpbITne o6s3atenbHon nHdopmauumn»/ «MHoey.

MoppobHasi mHopmaumMss O KOHMNUKTAX MHTEPECOB yka3aHa B M.3.
MpunoxeHns Ne1 k [lorosopy.

8. CTPATEIUs YIIPABJIEHUS "C6anaHcupoeaHHast EUR"
ANs KBAJTIN®oUNMPOBAHHbIX UHBECTOPOB

Llenb nuBectupoBaHus

CbGanaHcrpoBaHHbIN [0XOf, C  yMepeHHomn BONATUMbHOCTbIO,
MO3BOMAIOLMA paccyMTbiBaTb Ha ONEpexeHue OOXOAHOCTU BasntoTHOrO
genosuta Ha AnUMTENbHOM BPEMEHHOM [OpPU30HTE, C  MEHbLUEN
BEPOSITHOCTbIO CHWXKEHUS CTOMMOCTU aKTMBOB, YeM WHBECTMpPOBaHMWE
100% nopTtdens B akumm.

MHBECTULMOHHBLIN NpoduIb

3-n JonrocpoyHbIn

MHBecTMUMOHHaA cTpaTterns

MHBECTMUMOHHaAs cTpaTermss 3aknyaetcd B TOM, 4TO  AKTUBbI
Yypeauntena ynpaBneHWss MHBECTUPYIOTCA B WHOCTPaHHble akuuM K
obnvraunm, HomuHMpoBaHHble B EBPO.

Crparervs ynpasneHus, B YacTy UHBECTMPOBaHMWS B akuuu, npegnonaraet
pa3meLLeHne AKTMBOB NPeMMyLLEeCTBEHHO B aKUUWM KpYNHEULWNX KOMMNaHui
"epmaHun, koTopble BXoaAaT B MHAaekc DAX.

CtpaTterys ynpaBrneHusi, B 4YacTW MWHBECTMPOBaHWSA B obnurauum,
npeanonaraet pasmellieHne AKTMBOB B 0OnuraumMm, HOMMHUPOBAHHLIE B
EBPO, Toprytowmecs maneHbknmm notamm Ha MockoBcKon bupxe.
CooTHoLEeHVe gonen akuui n obnuraumin B UHBECTULMOHHOM MnopTderne
noaaepxveaeTcs B nponopumn 6nuskon k 50/50.

Cpok pencteusa CtpaTternun
ynpaBneHus

He npegycmoTpeH

MNepBOHa4anbHbINA B3HOC

10 000 EBPO nu6o akBrBaneHT cyMMbl B pybnsx Poccuiickon
®epepaunmn no Kypcy baHka Poccumn Ha gaTy nepeyvcnenns
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OTKpbITHE

Ynpasnsiowas
KOMMNaHus

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMV Bymaramu 1 feHexHbIMU CPeAcTBaMMN AN MHBECTVPOBAHNS B
LieHHble bymaru (ctaHgapTHas hopma)

JononHUTenbHbIA B3HOC

10 000 EBPO nnb60o akBmBaneHT cymmbl B pybnsx Poccuiickon
®epgepaummn no Kypcy baHka Poccumn Ha gaty nepedmcnenus

Pucku, cBasaHHble co CTpaTerum
ynpaBrneHusi

OnucaHne p1cKoB, CBA3aHHBIX CO CTpaTermen ynpasneHus, npeacTtaBneHo
B MpunoxeHun Ne1 k [lorosopy.

UHdopmauus o BoO3HarpaxaeHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSi31 C fOBepUTeribHbIM
ynpaBrneHuem

Mopsapgok pacyeTa 1 BeiNMaTbl BO3HarpaxaeHus [loseputenbHbim
ynpasnsoLwmm ykasaH B [NpunoxeHnn Ne13s k [Jorosopy.

UHdopmaumsa o pacxogax, CBA3aHHbLIM
C AoBepuUTesibHbIM yrpaBrieHueMm

lMepeyeHb pacxoaoB, CBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [lorosopa "Heobxoaumele pacxogbl
HanoroobnoxeHune".

MpuHuMnbI hopMupoBaHnUA cocTaBa U
CTPYKTYpbl AKTMBOB

dopmurpoBaHue coctaBa AKTUBOB NPOUCXOAMUT C y4eTOM VIHBECTULIMOHHOW
uenu n IHBeCTULMOHHOW cTpaTeruu.

YactnyHoe nabatme AKTMBOB U3
[OBEepUTENbLHOro ynpasneHus

OA.

AkTnBbl n3 CTpaTternm ynpasneHns MoryT 6biTb HYaCTUYHO BbiBEOEHbI U3
[loBepuTenbHOro ynpaeneHus B BUAE AEHEXHbIX CPeAcTB, Npn 3TOM
cToumocTb AkTuBOB B CTpaTternu ynpasneHus " CéanaHcupoeaHHasi

EUR " nocne ncnonHeHns [losepuTenbHbIM ynpasnsowmM YBeaoMneHns
O pacnpefeneHMn akTMBOB [IOIMKHa COCTaBNATb HE MeHee pa3mepa
MepBoHavanbHoro B3Hoca B pasmepe 10 000 EBPO.

MepepacnpeaeneHne AKTUBOB U3
CtpaTteruu ynpaBneHus

HET, 3a wucknoyeHnem crniyyas HenpusHaHus  [doBeputenbHbIM
yrnpaBnsaoLwum KBanmuumMpoBaHHbIM WHBECTOPOM Yupeauntens
ynpaeneHusa nocrie nepegayn NepBoHayanbHOro B3Hoca (nNepeyvvcrneHus
AxktnBoB) B Crtpatervio ynpasneHus, npu 9ToM AKTMBbI YupeauTtens
yrnpasneHus MoryT ObITb nepesefeHsbl (nepepacnpeaeneHsbl)
[oBeputenbHbIM  ynpaBnsawwWmMM B MonHoM obbeme B Ctparervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa
KBanMUUMpOBaHHbIX WMHBECTOpoB, Mo wuctedeHun 15 (MatHaguatwh)
KaneHZapHblX OHeW ¢ AaTbl noctynneHus [MepBoHavanbHOro B3HOCA Ha
6aHkoBckuii Cyet [loBepuTenbHOrO ynpasnstoLero.

MepepacnpeneneHne AKTUBOB B
CTtpaTteruio ynpaBneHus

HET, 3a wucknoyeHveM cnydass nepesBoda (nepepacnpegeneHus)
JoBeputenbHbiM ynpaBnsaoLLmnm 13 Crtpaternm yrnpaBneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ans  KBanuUUMPOBAHHbLIX

WHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NOfHOM obbeme, ecnu
YupeauTenb ynpaBneHusi npegoctasuT JoBeputensHoMy ynpasnsioLemy
BCE HEobxoaMMble AOKYMEHTbI Ans NpusHaHust YupeauTens ynpaBneHus
KBanuguLUMpOBaHHbIM WMHBECTOPOM " 6ynet npu3HaH
KBanMuuMpoBaHHbIM MHBECTOPOM.

YBepomneHue o6 obLiem xapakTepe
n(unu) NCToYHMKax KoHdnmKTa
MHTepecoB

000 YK «OTKPbITUE» siBnsietcs godvepHern komnaHuen NMAO BaHk « DK
OtkpbiTe» (OMPH: 1027739019208) u y4acTHukoM rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpaTerun ynpaenexHusi [JoBeputenbHbIM yNpaBnsiowmMmMm MoryT
ObITb 3aKnoyeHbl A0roBopbl HGAHKOBCKOrOo/6pOKEPCKOro cyeTa, a Takke
cyeta OEMO c TMAO BaHk "®K OtkpbiTne", baHkom BTB ([MAQO) u
pasmMellaTbCa AeHexXHble CpeacTBa Ha pacyeTHbIX/6poKepckMx cyeTax, a
TaKkKe pasmeLLaTbesl ueHHble 6ymarn Ha cdetax JEMO, otkpbiThix B MAO
BaHk "®K Ortkpbitve", banke BTB ([MAO), sasnswowwuxca Jlvuamn,
cBsizaHHbIMK ¢ OO0 YK «OTKPBITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbIi YNpaBnsoWwmnin MOXeT
npuobpeTatb LUeHHble Oymaru, ycnyru no pasmelleHuto 1 (unu) no
opraHuMsauum pasmelleHnst koTopbix oOkasbiBaeT [1AO bBaHk «®K
OtkpbiTney», bank BTB (MAO).

B pamkax ctpaTternv ynpasneHus [loBepuTerbHbIN yNpasnsaowmun MoxeT
npuobpeTaTtb LEHHble GymarM, aMUTEHTaMKU KOTopbIX siBnsioTcs Jluua,
cBA3aHHble ¢ [loBepuTenbHbIM ynpaBngawowum, B Tom yucrne, NMNAO baHk
«®K OTkpbiTHE», BaHk BTB ([1AO).

[oBeputenbHbIN yNpaBnAloWNA B LIENsSX UCMOSMHEHUSA [OroBopa MOXeT
3aKrnoYaTb CAENKM Mo NpUOBPETEHUI0 MHOCTPAHHOW BamnioTbl, NPU 3TOM
KOHTpPareHTOM MO YyKas3aHHbIM caenkam moxeT Obitb MAO Bank «®PK
OTtkpbiTne» nubo barnk BTB (MAO), aensatowmecs Jiuuamm, cBA3aHHbIMU C
OO0 YK «OTKPbITUE».
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OTKpbITHE

HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus

anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N OeHEeXHbIMU cpeacTBaMn Ana UHBECTUPOBaHUA B

KOMMnaHua

LieHHble bymaru (ctaHgapTHas hopma)

JloBepuTenbHbIN ynpasnsawowWwmi Bnpase He NpedoTepallaTb peanusaumio
KOH(NUKTa MHTEepecos, yKasaHHoro BbiLLeE. [oBeputenbHbIn
yNpaBnsoLWMN  OCYLLECTBNAET YynpaBneHue KOHMMUKTOM WHTEpPEecos,
obecneymBaloLLee CHUKEHNE PUCKOB MPUYMHEHWUS YObITKOB YypeauTento
ynpasnexus. Mpun aTom, Npu yperynnpoBaHnmM BO3HUKaIOLWLMX KOHMINKTOB
uHTepecoB [loBepuTenbHbIV YyNpaBnsoLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepenb MHTepecaMun YypeamTens yrnpasneHus.

C OGonee nogpobHOM uWHMOpMauuen o wmMepax, NpeanpUHUMaEMbIX
[oBeputenbHbiM yNpaBnsiowmMM B OTHOLIEHUU KOH(PMKTOB WMHTEPECOB,
MOXHO O3HaKOMUTbCS B [lonuTuke ynpaBneHuns KOHNMKTOM WHTEPeCcoB
NpodeccMoHanbHOr0  yyacTHMKa pblHKa UeHHbix 6Hymar OOO YK
«OTKPbITUE», yTtBepxaeHHoON [loBepUTENbHBIM  YNPaBslWNM U
pasMeLLeHHON Ha oduumansHom canTe [JoBepuTenbHOro ynpaBnstoLLero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTn «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «Hoex.

MogpobHasi uHpopmMauusa O KOHNMKTaxX WHTEPecOoB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

cTp.157 n3 172




HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
3 Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
J | OT K p bl T M e KOMNaHus LeHHble Bymaru (cTaHaapTHas hopma)

MNpunoxeHue Ne 13e k [Jozosopy

UcknioyeHo.

lMpunoxeHue Ne 132 k [Joezoeopy

Mopspok pacyeTa BO3HarpaxaeHus [loBeputenbHOro ynpasnsitowero
AJ1A KBAJITUOULJUPOBAHHbBIX UHBECTOPOB
Crparterusa ynpaBneHus "EBpoo6nurauuunlinioc”

1. Hactosiwee [lpunoxeHue ycTaHaBnMBaeT pas3Mep M MNOPSAOK pacyeTa Bo3HarpaxageHns [oseputenbHbIM
yNpasnsoLWmM, BbINnavvBaemMoro eMy B COOTBETCTBUM C [JoroBopoMm, nognvcaHHoro [loBepuTenbHbIM yNpaBnsiowmm ¢
Yupegutenem ynpasneHus.

15. BosHarpaxaeHue [oBepuTenbHOro ynpaensioLiero coctouT u3 Mnatel 3a ynpaBneHue (MF).

16.B cnyuae, ecnv [JoBepuTenbHbIA YNPaBnsoLWMA OCyLLEeCTBNAET BbiBo4 AKTMBOB KnveHTa B Buae LEHHbIX Oymar, To
OLEeHOYHas CTOMMOCTb Takux LieHHbIX Oymar doukcmpyeTtcs B AKTe npuema-nepefaydm AKT1BOB.

17. OueHka CTOMMOCTM aKTUBOB OnpeaensieTcs B COOTBETCTBUMU ¢ MeTOAMKOWN OLEHKN CTOMMOCTM AKTUBOB, SABMSOLLENCS
BHYTPEHHUM JOKYMeHTOM [loBepnTenbHOro ynpaenstoLLero, packpbiton Ha Cante [loBepuTenbHOro ynpaBnstoLLero.

18. OueHo4YHass cToMMOCTb AKTMBOB npu BBOAE W BbiBoAe AKTMBOB, Npwu pacyeTe BosHarpaxgeHusa [oseputenbHOro
ynpasndwLwiero (bVIKCVIpyeTCH B OTYETHOCTU [JOBEPUTENBHOIO ynpasnatouiero.

19. C uenbto pacuyeta [Mnatbl 3a ynpaBneHne CTOMMOCTb YMCTbIX aKTMBOB Ha AaTy pacyeTa BO3HarpaxaeHusi
onpegenseTca OO0 HaYMCNEHMs1 KPeOUMTOPCKOM 3afd0fMKEeHHOCTM No onnaTe Bo3HarpaxaeHus [JoBepuTenbHOro
yNpaBnsAwLEro 1 40 HAYNCIEHNS KPeAUTOPCKOM 3ad0rmkeHHoCcTn no onnarte HO®JI.

20.MnaTta 3a ynpaBneHue (MF) paccunTbiBaeTca Nno crnegytoLlen dopmyne:

i IVC, *n,

MF = < | ,roe:
T

MF - pa3mep nnatbl 3a ynpasneHue, B pyonsax;

IVC; — cymma i-oro BBoga AKTVBOB B JOBepUTENbHOE yrpaBneHne YypeauTtenem yrnpasneHus rno [Jorosopy B
CrpaTteruio ynpaenexus "EBpoobnurauuniinioc”, B pyonsx;

Nj — KONUYECTBO AHEeN, NpoLlealnx ¢ AaThl i-oi onepalumm BBoAa AKTUBOB B pacH&THOM nepuoae unu ¢ aathbl
Havyana pac4é€THOro nepvoda no TEKyLLYH PacYETHY AaTy BKIOYUTENBHO;

k - KonuyecTBo onepavmii BBO4OB AKTMBOB;

| — cTaBka lNnatbl 3a ynpasnexue, B %
| =1 % (oAWH NPOLEHT),

T — (365 nnu 366) konnyecTBO KaneHaapHbIX AHEN B rogy, K KOTOPOMY OTHOCWUTCS Mepuop, 3a KOTOPbI onpeaenseTcs
BO3HarpaxxgeHue.

MNnara 3a ynpaBneHue (MF) HauncnsaeTca:

- exekBapTarnbHo,

- Ha gaTy, npeLwecTBYOLLYI0 AaTe BbiBoAa AKTMBOB,

- HauucnsieTcs He paHee JaTbl, korga [oBepuTENbHOMY YMpaBrsiioLeMy CTano M3BECTHO O CMepTu YdpeauTens
ynpasneHus.

Mnara 3a ynpaBneHue (MF) yaepxuBaeTtcsa [loBepuTenbHbIM yNpaBsioWUM:

- eXXeKkBapTasnbHo;

- Ha AaTy NornHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aericteus [JoroBopa;

- Ha AgaTy NosiHOro BbiBoAa AKTMBOB MPU OCYLLECTBMEHUN PacyeToB C YupeauteneM yrnpaeBrieHust MO OKOHYaHUKU CpokKa
pencteus [lorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LleHHbIMN 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B

OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

B cnyyae oTcyTCTBUSI OeHexHbIX cpedcTB Ha 6aHkoBckoM c4éTe [loBepuTeNnbHOro ynpasnsiolero B pasmepe,
HeobxoaMMom anst  yaepxaHuss BosHarpaxgenun (MF) [OoeepuTenbHoro ynpaensiowlero, [loBepuTenbHbIn
ynpasnsoLWnin BNpase yaepXmBaTb yKasaHHble CyMMbl NMpu MOCTYNNEHNN OEHEXHbIX CpeacTB B [JOCTaTOYHOM pasmMepe
Ha GaHKOBCKMI CYET [loBepWTENbHOrO YNpaBnsAoLLEro, OTKPbIThIA AN 060COBNeHHOro yveta CpeAcTB YuypeauTenen
ynpasnexus. B cnyyae BbiBoAa Yactv AKTMBOB YupeauTenem ynpasneHns [JoBepuUTernbHbIA ynpasnsowmin octasnset

3a coboi npaBo paccuutaTb 1 yaepxatb [naty 3a ynpasnexune (MF) n Mpemuto 3a ycnex (SF), paccunTaHHble Ha AeHb
BbIBOAA YacTW AKTMBOB.

21.MnaTexwu no [loroBopy BKMOYalOT BCE HANOrM nNo CTaBkaM HamnoroBoro 3akoHodartenbcTBa Poccuinckon ®enepaumu,
OeNCTBYOLLMM HA MOMEHT pacyeTa BosHarpaxaeHusi, ecriv Takvme Hanorv NpuMeHUMbI K JaHHOMY BMAY YCIyr.

22.Yvypegutenb ynpaBneHna npuHMMaeT Ha cebs Bce PUCKM, CBA3AHHBIE CO CHWXKEHWEM CTOMMOCTU AKTUBOB B cny4vae

BbiBOAa AKTMBOB 13 [1oBEpUTENBHOIO ynpaBneHus 4O OKOHYaHUs CpOKa nencteua [Jorosopa, BO3HUKLLME B pesynbTtate
peanusauumm AKTMBOB [JoBepUTENbHbIM ynpasnawwmm 0o OKOHYaHUA CpOKa pencteua [orosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

MNpunoxeHue Ne 130 k Jozoeopy

UcknrouyeHo.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
\ Vnpasnsiowas  UEHHbIMM Bymaramm n aeHexHbIMM CpeAcTBaMm AN MHBECTMPOBAHMSA B
) OT K p bl T M e KOIanaHMFI 5 LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 13e k [Jocoeopy

Mopsapok pacyeTa BosHarpaxkaeHus [loBepuTenbLHOro ynpasensiowero
A55 KBAJINOULIMPOBAHHbBIX UHBECTOPOB
CtpaTterus ynpaeneHusi «C6anaHcupoearnHass USD», CTpaTerus ynpaenenusn «Eepoobnuzayuu»,
CtpaTerus ynpaeneHnus «Jludepbl uHHO8ayuii», Cmpameaus ynpaeneHusi «MHocmpaHHbie akyuu EURy,
Cmpameazus ynpaeneHusi «C6anaHcupoeaHHasi EUR»

1. Hacrosiwee [lpunoxeHWe ycTaHaBnMBaeT pasMep W MNOPSAOK pacyeTa BoO3HarpaxaeHus [oBepuTenbHbIM
yNpaensoLWmM, BeINnayMBaemMoro emy B COOTBETCTBUM ¢ [JoroBOpoM, nognucaHHoro [JoBepuTenbHbIM YNpaBnsiowmM ¢
Yupeautenem ynpaeneHus.

2. BosHarpaxgeHue [JoBepuTenbHOro ynpasnstoLlero coctount us: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [lononHuTensHoro Bo3Harpaxaenusi (ADF).

3. OueHka ctonmocTn ynctbix Aktneos (NAV) onpegensieTcs B COOTBETCTBUM C MeTOAUKON OLIEHKN CTOMMOCTU AKTUBOB,
ABMAIOWENCS BHYTPEHHUM AoKymeHToOM [loBeputenbHoOro ynpaensowero, packpbiton Ha Cavite [JoBepuTenbHOro
ynpasnsioLLero.

4. C uenblo pacdeta [Mnatel 3a ynpaeneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [[aTy pacyeTa BoO3HarpaxaeHus
onpegensieTca OO0 HaJMUCNEHMs1 KPeOMTOPCKOM 3adOofMKEHHOCTM Mo onfaTte Bo3HarpaxaeHust [oBepuUTENbHOro
yrNpaBnawLEero 1 KpeaMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha goxoabl huaundeckux nuy (ganee — HO®J).

5. C uenbto pacyeta [lpemnn 3a ycnex (SF) CTOMMOCTb YMCTbIX akTMBOB Ha [AaTy pacdeTa BO3HarpaxgeHus
onpefenseTca MNocne HavuMcneHus KpeauTopcKon 3aporkeHHocTn no onnate [lMnaTel 3a ynpaenenve (MF) n go
HauYUCNEeHNs KpeaumTopckon 3agormkeHHocTM no onnate HO®J. Komuccum 3a BbiBog (ADF) onpepensietca nocrnie
HayMCNeHNst KPeAMTOPCKOM 3afo0fmKeHHOCTU no onnate [Mnatel 3a ynpaenexue (MF), MNMpemun 3a ycnex (SF) u go
HaYMCNEeHUs KpeanTopcKom 3agormKeHHocTH no onnate HO®I.

6. OueHouyHasi cToMMoCTb AKTMBOB NpW BBOAE W BbiBoAe AKTMBOB, NMpU pacyeTe BoO3HarpaxaeHus [oBepuTenbHOro
ynpasnsitoLero hukcupyeTcs B 0T4eTHOCTM [loBEpUTENBHOIO YNpaBnstoLLero.

7. B cnyyae HeBO3MOXHOCTWU yaepxaTb [naty 3a ynpasnenve (MF) wn/wnmn MNpemuio 3a ycnex (SF) 3a ykasaHHble
nepuoabl W/unu Ha ykasaHHble AaTbl [loBeputenbHbln ynpasnswowmi yaepxueaet lMnaty 3a ynpasnenue (MF) n/wnu
Mpemuto 3a ycnex (SF) npu NOCTYNMEHUN OEHEXHbIX CPeAcTB Ha BaHKOBCKMI cyeT [JoBepuTENbHOro ynpaensioLlero,
OTKPbITbIA AnA 060CO6NEHHOr0 y4YeTa AeHeXHbIX CpeacTB Yupeautenen ynpasnenus. Mpu atom, MNnata 3a ynpasnexune
(MF) nivinn MNpemuna 3a ycnex (SF) MoxeT yaepXuBaTbCs YacTAMW B npedenax pa3MepoB, onpefensemblX COrnacHo
ycnosui Hactosiwero MpunoxeHus.

8. Mnata 3a ynpaBneHue (MF) paccuutbiBaetca B [donnapax CWA (USD), nu6o B EBpo (EUR) ans Crtpaterum
ynpaenexuns «MHocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnegytowen popmyne:

n
> NAVi
i—1 , roe:
ME =t=1—x1

MF — pa3amep lNnatbl 3a ynpasneHue (USD / EUR);

NAVi (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb i No Kypcy baHka Poccum Ha aeHs i;

N — 4nCno AHel B Nepuode, 3a KOTOPbIN MPOM3BOAUTCS pacyeT nnatbl 3a ynpasneHue (MF);

| — ctaBka lNnatbl 3a ynpaenexue, B %, pa3Mep KOTOPON yCTaHOBMNEH ANA Kaxaowu CTpaTernn ynpasneHus oTAerNbHO:
| = 0,2% (Honb uenbiXx ABe AeCATbIX npoueHTa) AnA Crtpaterum ynpaBneHus «C6anaHcuposaHHasi USDy,
Ctpaterum ynpasneHus «Jludepbl uHHosayuli», Cmpameauu ynpaeneHuss «AHocmpaHHbie akyuu EUR»,
Cmpamezuu ynpaesneHusi «C6anaHcupoeaHHass EUR» (npumenstemcsi ¢ 01 anpensi 20222. do mMomeHma
80306HO8IeHUs onepayuli ¢ UHOCMPaHHbIMU bUHAHCOB8bIMU UHCIMPYMEHMamu);

| =1 % (oawH npoueHT) ana Ctpaterum ynpaBneHus «EBpooGnuraummn»,

T — (365 unun 366) kONMYeCTBO KaneHdapHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCS NepuoA, 3a KOTOpbIN onpegenseTcs
BO3HarpaxgeHue.

Mnara 3a ynpaBneHne Ha4YucnsieTtcs B py6n$|x no Kypcy BaHka Poccun Ha AaTy OKOHYaHUA PacueTHOro nepuopa
n yaoepxuBaeTcAa B py6n;|x.

MNnaTa 3a ynpaBneHue (MF) HauncnsaeTca:

- eXXeKBapTarnbHo,

- Ha JaTy, NpeaLwecTByOLWYI0 AaTe BbiBoAa AKTUBOB,

- He paHee AaTbl, korga [loBepuTensHOMY ynpaBnsoLeMy CTano U3BECTHO O CMepTH YupeauTens ynpaBrieHus.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MnaTta 3a ynpasneHue (MF) yanepxuBaetcs [loBepuTenbHbIM yNpaBnsoWmM:
- eXXeKBapTanbHo,
- Ha JaTy BbiBOAA YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tou aathl,
- Ha AaTy NorHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aencteus [loroBopa,

- Ha JaTy nornHoro BbiBoAa AKTMBOB MPWU OCYLLECTBIIEHUM pacyeToB C Y4ypeauTenem ynpaBlieHUs Mo OKOHYaHWUU Cpoka
pencteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuutbiBaeTcs B [Jonnapax CLA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlnpepbl nHHOBauUmMny, «NHocTpaHHble akumMm EUR» no cneaytowen dpopmyne:

SF=max(( NAV, - HWM)* R;0), ade:
NAYV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHeL, pacy&€THOro nepuoaa no kypey badka Poccun Ha

koHey, PacyeTHoro nepvoga;

R — cTtaBka npemum 3a ycnex, B % (B npoLeHTax), pa3amep KOTOPOW yCTaHOBIEH Ans Kaxaown CtpaTterum ynpaBneHus
oTAenbHO:

R — 10% (OecaTb npoueHTOB) Ans Ctpaterum ynpaBneHusa «Eepoobnuzayuu».

C 01.01.2024r. R — 0% (Honb npoueHTOB) Ans Ctpaternu ynpasneHus «MHocmpaHHbie akyuu EUR» n CtpaTterumn
ynpaBneHus «Jlnpepbl uHHOBauun». PaHee paccuMTaHHOe W HayuClieHHOe BoO3HarpaxaeHue 3a Pac4éTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B CTpaTermum ynpasneHus «MHocmpaHHbie akyuu EUR» «Jlupepsbl
MHHOBaLMWY;

HWM - paccuuTtbiBaeTcs no cneaywuwen cpopmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rae:

q=1 p=1

NAViast — nocnegHee 3HaveHve NAV:2 3a npegblaylume pacy€THble neprodbl, 3a KOTOpbIe HauMCnanack HeHyneBas CyM-
ma lNMpemum 3a ycnex, B USD nubo B EUR.

B cnyyae ecnn HeHyneBas NMpemuns 3a ycnex H1 pasy He Haumcnanach 3a npeblaylumMe pacy€THble nepmoabl No ykasaH-
HOW B HacTosiLeM nyHkTe dpopMyne pacyéta MNpemun 3a ycnex, 3a NAViast (pUHMMaeTcst 06beM NnepBoHavarnbHOro BBO-
Aa (cymma NepBoHavanbHoro BaHoca) AKTMBOB B [loBepUTENbHOE yNpaBneHune.

B cnyyae Hayana npMmMeHeHns pacyéta NpemMun 3a ycrnex no ykazaHHoOW B HacTosiLLeM nyHkTe cpopmyne no Ctpaternsim
ynpasneHusi, B KOTOpbix MNpemuns 3a ycnex paHee paccyuTbiBanacb no MHon opmyne, 06bEMOM nepBoHavansHOro BBO-
Aa (cymma lNepBoHavanbHoOro B3Hoca) AKTMBOB B [loBepuTenbHoe ynpasneHne npuaHaérca CTOMMOCTb YUCTbIX akTUBOB
Ha Ha4ano nepBoro pacyéTHoro nepuoaa lNpemumn 3a ycnex nNo ykasaHHOW B HAcTosiLeM nyHKTe dopmyrne, B USD nubo
B EUR;

SFm — nocneaHsAst HaUMCNeHHasa HeHyneBas cymma [pemun 3a ycnex no ykasaHHOW B HACcTOALWEM MyHKTe dhopMyne 3a
npegpigyLine pacyétHole nepvogpl, B USD nubo B EUR,;

AQOq — Ob6bem g-ro 4OCPOYHOro BbiBoAa AKTMBOB U3 [l0BEPUTENBHOMO ynpaBneHus 3a nepmog ¢ aatbl pacyeta NAViast No
KOHeL, TekyLlero pacyétHoro nepuoaa, B USD;

Alp — O6bem p-ro 4oNONHUTENBLHOrO BBOAA (Cymma [JOononHUTENbLHOro B3HOCa) AKTMBOB B [lOBEpUTENBHOE yrpaBrneHue
3a nepvog ¢ gatbl pacdeta NAViast MO KOHEL, TeKyLLlero pac4éTHoro nepuoaa, 8 USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga ons pacyeta lNpemuu 3a ycnex (SF) MoryT SBnsiTbCs, B 3aBUCMMOCTM OT YCIOBUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayloLwime aatbl:

- faTa Havana gencteua [oroeopa;

- parta noctynneHus lNepBoHayanbHoro B3Hoca Ha CuyeT [JoBepuTENbHOro YMNpaBRsOLEro COOTBETCTBYHLLEN
Crtparternu ynpasneHus;

- AaTa Havarna KaneHgapHoro Kkeaprtana;

- AaTa BbIBOAa YacTn AKTUBOB, B Criyyae, ecnv Obin pacyéT BO3HarpaxaeHvs 0o 9Tow Aathl.

OxkoHuyaHnem PacueTHoro nepuoga ansi pacyeta Npemun 3a ycnex (SF) MoryT sBNsiTbCsl, B 3aBUCMMOCTU OT YCMOBUW,
npv KOTOPbIX MPOU3BOAUTCA AaHHbIN pacyeT, criegyoLwne aaThbl:

- AaTa KoHua KaneHgapHoOro KkesapTana;

- fAaTa, npeawlecTByolas aate BblBoAa AKTVBOB;

- JaTa, npegLecTBylowasa gaTe pactopxeHus (npekpaweHus) Jorosopa/aate, koraa JoseputensHoMy yrnpasnstoLemy
CTano M3BeCTHO O CMepTK YypeauTens yrnpaBneHus.

B cnyyae BbiBoga yactM AKTMBOB YupeauTtenem ynpasreHvus [oBepuTenbHbI yNpaBnsioWmMin ocTaBnseT 3a cobon
npaBo paccumTatb U ygepxatb lNpemuio 3a ycnex (SF) u Mnaty 3a ynpaBneHne (MF) paccuntaHHble Ha AaTy BbiBOAA
yacTu AKTUBOB.

Mpemusa 3a ycnex HavducnsaeTcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacyeTHOro nepuopa m

yAepXuBaetca B pyﬁnﬂx. Mpemuna za ycnex yaepXxmBaeTcA He no3gHee 3aBeplleHua KaneHgapHoro KeapTtana,
cnepywulero 3a oOKOH4aHnem PacuéTtHoro nepuoga.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
anasnmou.l.aﬂ LEeHHbIMU 6ymaraMM N AeHeXxHbIMU cpeacTBamMu Ana MHBeCTUpoBaHUA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
10. JononHUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTueoB (ADF) B3umaeTcs B criydae NornHoro
BblBoAa AkTuBOB/4acTu AKTMBOB U3 [JoBepuTenbHOro ynpaBrneHus 00 ucteyeHuss 365 kaneHOapHblX OHEN co AHSA
Ka)kOoro 3auncrnieHust aeHexHbix cpeacTB (AkTmBoB) Ha CuyeT [JoBepuTENbHOrO YNpaBrsoLEro B COOTBETCTBYIOLLYHO

CTpatervio ynpaeneHusi, onpeensetcs OT CyMMbI/MacTM CyMMbl (M CpOKa Kakgoro BBOAa aKTWBOB), KoTopast
Haxogwunacb B nopTdene KnveHTa, n paccuyntbiBaeTcs o opmyne:

ADF = IVC *k , rge:

IVC — croumocTb AKTMBOB, NepefaHHbIX B [OBEpPUTENbHOE YyrpaBrneHne YypeauTernem ynpasreHusi, KOoTopble
Haxoounucb B AOBepUTENbHOM ynpasneHun MmeHee 365 gHen, a ans Crtpartervn ynpasneHus «WHoCTpaHHble akuuu
EUR», CtpaTerun ynpaeneHusi «CoanaHcmpoBaHHas EUR» n Ctpaterun ynpaenenus «EBpoobnuraumm» - meHee 730
OHen, fo natbl BbiBoga AKTMBOB/HacT AKTMBOB [loBepUTENbHBIM YNPaBRsoLWUM, B pyonsx;

k — koadbcpmumeHT, pasamep KOTOPOro yCcTaHOBMNEH ANs Kaxaon CTpaTerMm ynpaBrieHUsi OTAENbHO:

k =0,02 gns CtpaTerun ynpasneHus «C6éanaHcupoeaHHasi USD», CTpaTteruu ynpaBneHus «/ludepbl uHHosayuli», a
makxe 0Ons Cmpamezuu ynpaeneHusi «WHocmpaHHble akuyuu EUR», Cmpamezauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 365 OHeli unu 365 OHel;

k =0,01 Jdns Cmpamezuu ynpaeneHus «MNHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHusi
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl HaxoOusucb 8
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

YupeauTtenb ynpaBneHust NpMHUMaeT Ha cebsi BCe PUCKM, CBSI3@HHbIE CO CHWDKEHMEM CTOMMOCTM AKTMBOB B Cry4yae
nonHoro BbiBoga AkTMBOB/MacTM AKTMBOB w3 [JoBepuTENbHOrO ynpaBreHus OO OKoH4YaHusA Cpoka aencTBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepUTENbHbIM YNpaBnsAwoWMM [0
okoHyaHust Cpoka gevicteua [Jorosopa.

HdononHutenbHoe Bo3HarpaxaeHue ADF paccunTbiBaeTcs, Hauucnsetca w yaepxusaeTcs [loBepuTernbHbIM
yrnpaBngawLWuM B Crny4ae MOnHoro BbiBOAa AKTMBOB/YAcTu AKTMBOB U3 [JOBEPUTENBHOrO ynpaBneHWs A0 OKOHYaHWUS
Cpoka pevictBusa [loroBopa Mo MHUUMATMBE YYpeauTens ynpaBneHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoounucb B LOBEPUTENBHOM ynpaBneHun MmeHee 365 gHen n 365 gHen, a ana CtpaTterun ynpaeneHus « IHOCTpaHHbIe
akumm EUR», Ctpaternm ynpaenenust «CbanaHcupoBaHHas EUR» n Ctpateruu ynpaBneHus «EBpoobnuraumm» - meHee
730 pgHen. ADF paccuuTbiBaeTcs M HavucnsaeTca Ha AaTy, NPeALIecTBYHOLYO AaTe NOMHOro BbiBoAa AKTMBOB/YaCTU
AktuBoB. ADF yaepxuvBaeTcsi B 4eHb NOMNHOro BblBoAa AKTMBOB/YacTN AKTUMBOB AOMONMHUTENBHO K [1nate 3a ynpaeneHue
(MF) n MNMpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBUS OEHEXHbIX cpeAcTB Ha OaHKOBCKOM cyeTe [oBepuUTENbHOro YNpaBnstoWero, OTKPbLITOM Ans
060CcoBneHHOro y4yeta AEeHEeXHbIX CPeAcTB YypeauTenew ynpasBneHWss B pasmepe, HeobXxoaMMOM Ans yaepXaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpaensiowiero, [oBepuTenbHbIN YyNpaBnsiowWmMin BnpaBe YAEPXuWBaTb YyKasaHHble
CYMMbl MpU MOCTYNMEHNA [OEHEXHbIX CPEACTB B [OCTAaTOMHOM pa3Mepe Ha YyKal3aHHbI cyeT [loBepuTenbHoro
ynpaenawowero. lNpu 3ToM, Bo3HarpaxgeHve [1oBepuTenbHOro YNpaBMsioWero MOXET yAepXuBaTbCs 4YacTaMu B
npegenax pa3MepoB, onpeaenseMbIX COrfacHo ycrnoBui Hactosiwero MpunoxeHns. B cnyvae BbiBoga Yactu AKTMBOB
Yupeautenem ynpasnexHus [JoBepuTenbHbIN yNpaBnsawLWnii ocTaBnsieT 3a cobon npaeo paccumTatb 1 yaepxatb naty
3a ynpasnenue (MF) u MNpemuio 3a ycnex (SF), paccuntaHHble Ha AeHb BbiBOAA YacTu AKTMBOB.

12. [loBepuTenbHbI yNpaBnalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpefLecTByoLWmMM
Jate, Korga emy cTano U3BecTHO O CMepPTU YupeauTens ynpasreHus.

13.Cymma BO3HarpaxaeHus [oBepuTenbHOro ynpasnsiowero no [oroBopy BkNOYaeT BCE Hamory Mo craBKkam
HanoroBoro 3akoHogartenbcTBa Poccuiickon ®emepauun, OEWCTBYHOLWMM Ha MOMEHT pacyeTa BO3HarpaxaeHus, ecnm
Takne Hanorv NpuMeHUMbl K JaHHOMY BUAY YCnyr.

14. YypeguTenb ynpasneHus NnpuHMMmaeT Ha cebs BCe pUCKW, CBA3AHHbIE CO CHWDKEHMEM CTOMMOCTU AKTVMBOB B Cryyae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka gencteus [lorosopa, BO3HMKLLME B pe3yrnbTaTte
peanusauun AKTMBOB [loBepuTENbHBIM YyNpaBnslowmum 4o okoH4yaHusa Cpoka gevcteus [Jorosopa.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13 k [Joecoeopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBeputenbHOro yrnpaBnstowero B CBs3n €
[doBepuTtenbHbIM ynpaBneHuem”

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctpaterusim ynpasrneHus
BO3HarpaxaeHus
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3a ynpasrneHue,
ucnonb3yemas
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Mnatbl 3a I=1% 1=0,2% 1=1% 1=0,2%
ynpasnexue (MF)
nméo
bumKcMpoBaHHaga
cTaBka B pyb6.
R — ctaBka
npemuu 3a ycnex,
ucnonb3yemas - -
crnonb3yema ) R = 10% )
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koadppm-
UMEHT Ans
pacyeta - k =0,02 (<365 AH.) k=0,02 (<365 aH.)/ 0,01 (<730 AH.)
KoMuceun 3a
BbiBog (ADF)
Yupedumernb ynpasrieHusi Hecem KOC8eHHbIe pacxo0bl 8 C853U ¢ UHeecmuposaHueM cpedcme e cmpameauu yrpasseHus, UHeeA
cmuuyuoHHoU Oeknapauyueli KomopbiX NPedyCMOMPEHO pasMeleHUe akmugo8 8 UHBECMULUOHHbIE Nau MaeabiX UHBECMUUUOHHBIX|
igpoHO08, K KOMOPBLIM, 8 YACMHOCMU, OMHOCSIMCST 8B03Haspaxx0eHue yrnpasnsuiel KoMnaHuu 8 pasmepe, npedycMompeHHOM rpa-
lgunamu 0osepumesnibHO20 yrpasieHuUs naeeoeo UHBECMUUUOHHO20 (hoHOa, 803HaspaxoeHue creyuanusuposaHHo20 0eno3umapus
Imaegoeo UHBECMUUUOHHO20 (QOHOa, @ makXe UHble Pacxolbl, nPedyCMOMpPEeHHbIe mpasuamu 008epUMENIbHO20 YIPasIeHUs]
naeeozo uHeecmuyuoHHo20 ¢poHda. OO0 YK «OTKPbBITUE», ocyuiecmernss 0ogepumeribHOe yrpasrieHue rnaesbiMu UH8ecmuuyu-
OHHBIMU ¢hoHOaMmu, rosy4aem 8o3HazpaxoeHue yrnpaernstowell KoMnaHuu, pa3mep Komopoeao onpedenéH npasunamu 0o8epumMerb-
HO20 yrnpaenieHuss coomeemcmeyrWUxX naesbiX UHBECMUUUOHHBLIX (hoHOA0s. [lpasuna AosepumesibHO20 YyrpasieHus naeebimMu
uHBEeCMUUUOHHBIMU ¢hoHOamu nod yrnpasneHuem [JosepumernbHO20 ynpasnsaouweeo, ornybrukosaHsl Ha catime OO0 YK «OTKPbI-
TVE» no adpecy: http://www.open-am.ru.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i MHBECTAPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
MNpunoxerue Ne 133 k [Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK «OTKPbITUE»
ANsi NnepeyYncrieHns AeHeXHbIX CPeacTB B
CrtpaTteruto ynpasneHus «Espooonurauuullnioc»
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Mony4yaTtens: OO0 YK «OTKPbLITUE» ..

BaHkoBckuin cyeT oTKpbIT B Punuane LleHTpanbHbin NMAO BaHka «PK OTkpbitne» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no LIdO, BUK: 044525297, MHH 7705394773, KIMM 772501001

BaHkoBckuin cuet — 40701810294000001098

HasHaueHne nnatexa:

MepeBoa AeHexHbix cpeacts no [orosopy Ne  oT «_ » 20__r. / YBepomneHuno Ne__ oT «__ » 20_r.
KnueHT: (Pamunna ums otyectBo ANSA dusmyecknx nuuy / HanMmeHoBaHue Ana topugmdeckmx nuu). HOC He
obnaraetcs.

B TekcTe Ha3HaYeHUA NnaTexa AonycKaeTcs yKa3biBaTb TONIbKO MOCIEAHIO YacTb HOMepa YBeAOMNeHus,
cocTosLyto U3 undp.

Oonnapel CLUA:

HaunmeHoBaHue nonyyartensa: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywmn c4et — ToNnbKo AN KnneHToB ropnanyecknx nuu pesmageHtos PO, nepeuncnsiowmx cpeactaea co cyeta B NAO
BaHk «®K OTkpbiTHe» - 40701840494000101098

- TpaHauTHbI c4eT — 40701840394000201098

HaumeHoBaHve n apgpec baHka nonyuartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: ISNMRUMMXXX

HaumeHoBaHue n agpec baHka-nocpegHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHgeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHayeHve nnatexa:

Transfer funds under Agreement Ne dd / Notice Ne dd

B TekcTe Ha3HayeHUA NnaTexa AonycKaeTcs yKa3biBaTb TONIbKO MOCIEAHIO YacTb HOMepa YBeaOMNeHus,
cocTosLyto U3 undp.

Honnapel CLUA:

HaumeHosaHue nony4vatens: OTKRITIE Asset Management Ltd

Cyet nonyyarens:

- Tekywmn c4et — ToNnbKo AN KnneHToB ropnanyecknx nuu pesmageHtos PO, nepeuncnsiowmx cpeactaea co cyeta B NAO
BaHk «®K OTkpbiTHey, - 40701840000000000099

- TpaHauTHbIM c4eT — 40701840300001000099

HaumeHoBaHve n apgpec banka nonyuartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: ISNMRUMMXXX

HaumeHoBaHue n agpec baHka-nocpeaHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHgeHTa: BKTRUS33

Homep cueta baHka B baHke-nocpeaHuke: 04438173

HasHaveHve nnatexa:

Transfer funds under Agreement Ne dd / Notice Ne dd

B TekcTe Ha3HayeHUA nNnaTexa AonycKaeTcs yKa3biBaTb TONIbKO NOCMNEAHI0I0 YacTb HOMepa YBeAOMIeHUs,
cocTosLyto U3 uudp.

EBpo:

HaumeHosanue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywmn cyeT — TonbKo Anst KnMeHToB topuanyeckmx nuy, pesnaeHtoB PO, nepeuncngaowmx cpeacrtea co cyeta B NAO
BaHk «®K OTkpbiTHe» - 40701978094000101098

- TpaHauTHbIM c4eT — 40701978994000201098

HaumeHoBaHue n agpec baHka nonyyatens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.

SWIFT-koa: ISNMRUMMXXX,

HaumeHoBaHve n agpec baHka-nocpegHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kon 6aHka-
koppecnoHgeHta: DEUTDEFF;

Homep cueta BaHka B BaHke-nocpegHuke: 100-9477522-00.

HasHaueHve nnaTexa:

Transfer funds under Agreement Ne dd / Notice Ne dd __

B TekcTe Ha3HayeHUA NnaTexa AonyckaeTcs yKa3biBaTb TONbKO MOCIEAHIO YacTb HOMepa YBeaoOMNEeHuUs,
cocTosyto U3 undp.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
LieHHbIMV Bymaramu 1 feHexHbIMU CPeAcTBaMMN AN MHBECTVPOBAHNS B

OT K p bl T M e Zgﬁﬂzmgma“ LieHHble Bymaru (cTaHgapTHas cdopma)

HanomuHaem Bam, 4To MMHMManbHasi cymma NepBoHavanbHOro B3Hoca AeHeXHbIX cpeacTs B CTpaTernio ynpaBneHus
«EBpoobGnuraumuliniocy 0ns keanughuyuposaHHo2o uHeecmopa cocTaensetr — 100000 [Oonnapoe CLIA, nmbo

3KBMBANeHT CyMMbl B py6n9|x no Kypcy baHka Poccum Ha [arty nepeduncrieHns.
Mpy NOBTOPHOM NepevncneHnn geHexXHbIX CPeaCcTB YupeauTernb ynpasneHna OOJDKeH yOOCTOBEPUTLCA B akTyalilbHOCTU

YKa3aHHbIX BbllLE€ PEKBU3NTOB [oseputensHoro ynpaBnatoLwero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p b I T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

MNpunoxeHue Ne 13u k [Joezoeopy

UcknroyeHo.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas ~ UEHHbIMN Gymaramm 1 AeHeXHbIMI CPeACTBaMM NS MHBECTMPOBAHNA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13k k [Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepeyvyncrieHns AeHeXHbIX CPeACTB U LieHHbIX Oymar B
Crtparteruto ynpasneHnus "Cb6anaHcupoBaHHaaUSD"

AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Punuane LleHTpanbHbin NMAO BaHka «PK OTkpbitne» Kopp. cyeT: 30101810945250000297 B
'Y Banka Poccum no IO, BUK: 044525297, NHH 7705394773, KIMIM 772501001,

BaHkoBckun cyet - 40701810294000001593

HasHaveHve nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnwueHrT: (Pamunua umsa otyecTBo AnA
dusmyecknx nuy, / HanmeHoBaHue Ans opuanyeckux nuy). HOAC He obnaraetcs.

Oonnapbl CLA:

HaumeHoBanue nonydatens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywimn cyet — Tonbko Anst KnMeHToB topuanyeckmx nuy, pesngeHtoB PO, nepeuncnaowmx cpeacrtaa co cyeta B [NAO
BaHk «®K OTkpbiTe» - 40701840494000101593

- TpaH3uTHbIN cyeT - 40701840394000201593

HaumeHoBaHve n apgpec baHka nonyuartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: JISNMRUMMXXX

HaumeHoBaHve n agpec banka-nocpegHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kog
baHka-koppecnoHgeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHaueHne nnatexa:

Transfer funds under Agreement Ne dd /

HanomuHaem Bam, 4To MMHMManbHas cymma NepBoHayanbHoro B3Hoca, [ononHUTENBHOro B3HOCA AEHEXHbIX CPEACTB
B CtpaTeruto ynpasnenus "CbanaHcupoBaHHasaUSD" Ons keanughuyuposaHHo2o uHeecmopa cocmasnisem — 150 000
Honnapoe CLUA, cymma muHumarnbHoeo [JononHumernsHo2o g3Hoca - 50 000 Jonnapos CLUA.

[Mpy NOBTOPHOM NepeYnCneHnn AEHEXHbIX CpeacTB Yupeautenb ynpaBneHns AOMKEH YAOCTOBEPUTLCHA B aKTyarbHOCTM
YKa3aHHbIX BbllLE PEKBU3NTOB [10BEPUTENBLHOIO YyNpaBnsoLwero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UEHHbIMM Gymarami 1 AEHEXHbIMM CPECTBAMM /i MHBECTAPOBAHNS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lMpunoxeHue Ne 131 k Jozoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANsl NnepeyYncrieHns AeHeXHbIX CPeAcTB B
Crtparteruio ynpaBnenus "Jludepsbi uHHosauyull"
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Oonnapbl CLA:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- Tekywimn cyet — Tonbko Anst KnmeHToB topuanyeckmx nuuy, peavaeHToB PO, nepeuncnsiowmx cpeacraa co cdeta B [AO
BaHk «®K OTkpbiTHe» - 40701840494000101771

- TpaH3nTHbIV cyeT - 40701840394000201771

HaumeHoBaHve n agpec baHka nonyuatens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.
SWIFT-koa: ISNMRUMMXXX

HaumeHoBaHue n agpec baHka-nocpeaHuka: Deutsche Bank Trust Company Americas, New York, USA. SWIFT-kopg
6aHka-koppecnoHaeHTa: BKTRUS33

Homep cyeta baHka B baHke-nocpeaHuke: 04438173

HasHaueHne nnatexa:
Transfer funds under Agreement Ne dd /

HanomunHaem Bawm, 4TO MuHUManbHas cymma [lepBoHavanbHoro B3Hoca, B Crpatervio ynpasneHus "Jludepsbi
UHHosayul" 0ns keanuguyuposaHHo20 UuHeecmopa cocTtaensaeT — 150 000 Jonnapos CLWA, cymma MUHMMaIbLHOMO
HononHuTenbHoro B3Hoca - 50 000 Jonnapoe CLUA.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancts yqpenmenb ynpasneHna AoJKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpaensiowas ~ UEHHbIMN Gymaramm 1 AeHeXHbIMI CPeACTBaMM NS MHBECTMPOBAHNA B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)
lpunoxeHue Ne 13m k [Jloecoeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA NnepevyucrneHns AeHexXHbIX CpeacTs B
Ctpareruto ynpaBneHus "Espoobnurauumn’
AIA KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

MonyyaTtens: OO0 YK "OTKPbLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Pununane LieHTpanbHeint MAO BaHka «PK OTtkpbiTne» Kopp. cuet: 30101810945250000297 B
'Y Banka Poccumn no LIdO, BUK: 044525297, NHH 7705394773, KIMIM 772501001

Kop. Cyet 30101 810 9 4525 0000297

PacuyeTHbIli cyeT - 40701 810 8 9400 0001773 HasHauyeHue nnatexa:

MepeBoa AeHexHbIx cpeacts no fAorosopy Ne ot " " 20__r. KnwueHrT: (Pamunua umsa otyecTBo AnA
dusmyecknx nuy, / HanmeHoBaHue ans topugnyecknx nuu). HOC He obnaraetcs.

HanomuHaem Bam, 4To MrHuManbHas cymma NepBoHavansHoro B3Hoca, B CTpatervio ynpaenenus "Eepoo6bnuzayuu’”
0ns KeanuguyuposaHHo20 uHeecmopa coctaenset — 1 000 000, 00 py6., cymMmmMa MUHUMAIbHOIo [OononHWTENbHOro
B3HOca - 1 000 000, 00 py®.

an/I NOBTOPHOM nepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLle PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

lMpunoxeHue Ne 13H k [Jo2coeopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA nepeyncrnieHns AeHeXHbIX CPpeacTs B
Crtparteruto ynpasneHus "MHoctpaHHble akumm EUR"
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Pununane LieHTpanbHbin MAO BaHka «PK OTtkpbiTne» Kopp. cyet: 30101810945250000297 B
'Y Banka Poccumn no LIPO, BUK: 044525297, IHH 7705394773, KMNM 772501001

Pac4yeTHbI cyeT - 40701810006970000045

HasHayeHve nnatexa:

MepeBoa AeHexHbix cpeacts no fAorosopy Ne ot " " 20__r. KnwueHr: (Pamunua ums oTyecTBO ANS
duanyecknx nuy / HaumeHoBaHue Ans opuandeckmx nuy). HOC He obnaraetcs.

Espo:

HaumeHoBaHue nony4datens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- TekyLimn cyeT — Tonbko Ans KnueHToB topuanyeckux nuy peamaeHtos PO, nepeuncnstowmx cpeacraa co cyeta B [MAO
BbaHk «®K OTkpbITHEY, - 40701978906970000045

- TpaH3uTHbIN cyeT - 40701978706970200045

HaumeHoBaHve n agpec baHka nonyyartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.

SWIFT-kon; JSNMRUMMXXX,
HaumeHoBaHne u agpec baHka-nocpepHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kon 6aHka-
KoppecnoHaeHTa: DEUTDEFF;

Homep cyeta baHka B baHke-nocpegHuke: 100-9477522-00.

HasHaveHve nnatexa:
Transfer funds under Agreement Ne dd

an/I NOBTOPHOM MnepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJhKeH yAOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLe PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

HanomuHaem Bam, 4To MuHMManbHasi cymma epBoHavanbHOro B3Hoca AeHexHbIX cpeacts B CTpaternio ynpaBneHusi
"MHocTpaHHble akumm EUR" gnsa ksanudwvumpoBaHHoro nHeectopa coctaensieT 10 000 EBPO nnbo akBnBaneHT cyMmbl
B pybnax Poccunckon ®epepaumm no kypcy baHka Poccun Ha pgaTy nepeuvucrieHusi, cymMma MUHMMarbHOro
JononHuTtensHoro B3Hoca — 10 000 EBPO nnbo skBmBaneHT cymmbl B pybnisix Poccuiickon ®epepaumm no kypcy baHka
Poccuun Ha gaTty nepeuncrnieHums.
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HOBAA PEOAKUNA OoroBopa AOBEPUTENBHOMO yNpaBneHus
Ynpasnsiowas ~ UeHHeIMA BGymaramu 1 AeHeXHbIMN CpeacTBamu Ans MHBECTUPOBaHUS B
OT K p bl T M e KOMMaHms LeHHble Gymary (cTaHaapTHas chopma)

MNpunoxeHue Ne 130 k [Jozosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero OO0 YK "OTKPbITUE"
ANA nepeyncrnieHns AeHeXHbIX CPpeacTs B
Crtparteruio ynpaBneHus "CbanaHcupoBaHHas EUR"
AI1A KBAJTINONLUPOBAHHOIT O MHBECTOPA

Py6nu P®:

Monyuyatens: OO0 YK "OTKPLITUE" [1.Y.

BaHkoBckuin cyeT oTKpbIT B Pununane LieHTpanbHeit MAO BaHka «PK OTtkpbiTne» Kopp. cuet: 30101810945250000297 B
'Y Banka Poccumn no LIPO, BUK: 044525297, IHH 7705394773, KMNM 772501001

Pac4yeTHbI cyeT - 40701810706970000044

HasHayeHve nnatexa:

MepeBoa AeHexHbix cpeacts no fAorosopy Ne ot " " 20__r. KnwueHr: (Pamunua umsa otyecTBo AnA
duanyecknx nuy / HaumeHoBaHue Ans opuandeckmx nuy). HOC He obnaraetcs.

Espo:

HaumeHoBaHue nony4yatens: OTKRITIE Asset Management Ltd.,

CyeT nonyyarens:

- TekyLimn cyeT — Tonbko Anst KnueHToB topuanyeckux nuy pesmaeHtoB PO, nepeuncnstowmx cpeacrea co cyeta B [MAO
BbaHk «®K OTkpbITHEY, - 40701978606970000044

- TpaH3uTHbIN cyeT - 40701978406970200044

HaumeHoBaHve n agpec baHka nonyyartens: “Bank Otkritie Financial Corporation” (Public Joint-Stock Company)
MOSCOW, RUSSIA.

SWIFT-kon; JSNMRUMMXXX,
HaumeHoBaHne u agpec baHka-nocpepHuka: Deutsche Bank AG, Frankfurt am Main, Germany. SWIFT-kon 6aHka-
KoppecnoHaeHTa: DEUTDEFF;

Homep cyeta baHka B baHke-nocpegHuke: 100-9477522-00.

HasHaveHve nnatexa:
Transfer funds under Agreement Ne dd

an/I NOBTOPHOM MnepevncneHnn geHexHbolx cpeancTts yqpe,qmenb ynpasneHna AoJKeH yOOCTOBEPUTLCA B aKTyallbHOCTU
YKa3aHHbIX BbllLe PEeKBU3NTOB ,El,osepMTeanoro ynpasngdatouiero.

HanomuHaem Bam, 4To MMHMManbHasi cymma NepBoHavyanbHOro B3Hoca AeHeXHbIX cpefcTs B CTpaTernio ynpaBneHus
"CbanacupoBaHHas EUR" ansa ksanuduumpoBaHHoro nieectopa coctaenseT 10 000 EBPO nubo akBnBaneHT cyMMbl B
pybnsx Poccuiickonn ®depepauum no kypcy baHka Poccun Ha pgaty nepeyncneHusi, cymma  MUHUMarbHOro
HononHuTtensHoro B3Hoca — 10 000 EBPO nunbo skBmBaneHT cymmbl B pyonsax Poccuiickon ®enepaumm no kypcy baHka
Poccuun Ha gaTty nepeuncrnieHums.
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