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Mpasuna OrnpeaeneHns CTOUMOCTU akTUBOB OmKpLIMO20 Naego20 UHEeecCMUYUOHHOZO ¢oHda
o6nuzayuu «OTKPBITUE — O6nuzayuu» (panee — thOHA) M BennuUHbl 06A3aTeNLCTE, noanexaLux
UCMIOMHEHVIO 3@ CYET yKasaHHbIX akTueos, Ha 2012 roa (nanee — Mpaeuna) paspaboTaHbl B COOTBETCTBUN
¢ MonoxeHMeM O NOPAAKE W CpOKax OMpeAeneHws CTOMMOCTA HWCTBIX aKTUBOB aKUWOHEPHbIX
MHBECTULIMOHHBIX (POHAOB, CTOMMOCTW HYWCTBIX aKTUBOB NaesblX VHBECTULIMOHHBIX (POHAOB, pacyeTHOM
CTOMMOCTV WHBECTULIMOHHBIX Maes MaesbiX WHBECTULIMOHHLIX (hOHAOB, @ TaKKe CTOMMOCTU HUCTBIX
aKTWBOB aKLMOHEPHBIX WHBECTULIMOHHbLIX (POHAOB B pacyeTe Ha OAHY aKLMIO, YTBEPXKOEHHLIM NPUKa3oM
®CDP Poccum ot 15.06.2005 Ne 05-21/n3-H (Aanee — MNonoxeHwe).

Hacroswwe [paBuna ONpeaensloT nOpAAOK ONPeAeneHna  CTOMMOCTH aKTVBOBE W BENUYWHBI
0653aTeNbCTE, NOANEXALMX WCMONHEHVIO 338 CYET YKa3aHHbIX aKTWBOB, NepUoANYHOCTE NPOBEAEHUA
oLEeHLWMKOM (DOHAA OLEHKW CTOMMOCTU WMyLlecTsa coHga, NoAnNexawero oleHke, HauMeHOBaHWUSA
POCCMIACKMX OPraHU3aTOPDB TOPrOBMM HA PbiHKE LEHHbLIX Gymar, no peaynsTatam TOProB Yy KOTOpbIX
ONpeAensiloTCA NPU3HaBAEMbIE KOTUPOBKW LIEHHbIX Gymar, npasuna Bbibopa TakWX OpraH“3aTopoB
TOProBNM Ha pblHKe LeHHbIX Oymar, HauMeHoBaHuA MHOCTPaHHbIX (hOHAOBLIX GUpX, No pesynbTatam
TOProB Ha KOTOPbIX OMPEAEnseTCs LeHa 3akpbiTuA pbiHka LieHHbIX Bymar WHOCTPaHHbIX 3MWUTEHTOB,
npasuna BbiGopa Takux QOHAOBLIX GUpX, a TaKKe CTABKW AUCKOHTUPOBAHUA OCTABLUMXCA nnarexei no
[eHexHsIM TpeBoBaHusM, COCTaBNAOWUM aKTUBbI choHaa, nopsaok (hopMUpOBaHWA pesepea AnA
BO3MELLEHUA NPeACTOALMX PAacXOAoB, CBA3AHHLIX C AOBEPUTENEHEIM ynpasneHuem OTKPbITbIM NaeBbiM
MHBECTULIMOHHBIM (hOHAOM.

CraBka (CTaBKu) AUCKOHTMPOBAHUSA OCTaBLUNXCA nnaTexei no AeHeXHbIM TpeGoBaHWAM, COCTaBNAOLWM
AKTUBb! NAEBOT0 UHBECTULIMOHHOTO POHA, HE YCTaHaBNMBAIOTCA, TaK Kak Takine ASHEXHBIS TpeGoBaHuA
He MOryT COCTaBNATL aKTUBbI (hoHAa.

OueHKa aKTWBOB, COCTaBNAIOWMX WMYLIECTBO (hOHAE, HE MPOUIBOAWTCH, TaK KaKk OLEHLMK He
npeanycMoTpeH Mpasunamu [OBEPUTENBHOTO yNpasneHus doHaa.

OLeHOUHas CTOMMOCTb LieHHbIX Bymar, AonyLUeHHBIX K TOpram POCCWIACKMM OpraHW3aTopoM TOProenu Ha
pbiHKe LieHHbIX Bymar, 3a ucknioueHuem oBnUrauvii BHeLwHWX oBnurauuorHeIX 3aimos PO, NpusHaeTcs
PaBHOW WX NpU3HABAEMOW KOTUPOBKE, onpeaeneHHol CreayiolwyMMY OpraHv3aTopami TOproenu 8
nopsake yoblBaHUA npuopuTeTa:

5.1. 3akpbiToe aKuvoHepHoe obLLecTso «®oHposan Bupxa MMBE»

5.2. 3aKpbIToe akumoHepHoe obliectso «Mockoackas mex6aHKoBCKas BantoTHas Gupxar
5.3. OTKpLITOE aKMoHepHoe obLLecTBo «PoHAOBAR Bupxa PTC»

5.4. 3aKpbiToe aKLMOHepHoe 06LecTso «CaHkT-MeTepbypreckas BanioTHan Bupxa»

5.5. OTKPLITOE aKUMoHepHoe 0BLIecTBO «CaHKT — Metepbyprckas Bupxar.

OueHoYHas CTOMMOCTb aKUWA UHOCTPaHHbIX aKuMoHepHbix obwecTe W obnuraunii - MHOCTpaHHbIX
KOMMEpYECKVX OpraHu3auvi, NpoLueawnx npoueaypy NVCTWHIa Ha WHOCTpaHHOM hoHaoBoi Bupxe (3a
vcknioueHueM espoobnurauwii), npuaHaeTca paBHOW LiEHE 3aKpbiTUA pbiHKa LIEHHBIX Gymar no uroram
rocnegHero TOProeoro AHA Ha yKka3aHHOM choHposon Gupxe nepen Aartoi onpepeneHusa ux OLeHOYHOW
CTOMMOCTY, ONPEAENEeHHOI CreayioWyYMY OpraHusaTopami Toprosnu:

6.1. TNoHpooHckas coraoBan Gupxa (London Stock Exchange)

6.2. Hblo-Vopkckas coraosas Gupxa (New York Stock Exchange)

6.3. EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
6.4. AmepukaHckas ongosan Gupxa (American Stock Exchange)

6.5. Hemeuxas cdoHaosas Gupxa (Deutsche Borse)

6.6. Hacpak (Nasdaq)

6.7. oHkoHrckas choHaoBas Gupxa (Hong Kong Stock Exchange)

6.8. Mpnanackaa doHaosas Gupxa (Irish Stock Exchange)

6.9. WcnaHckas corAosan Gupxa (BME Spanish Exchanges)

6.10. WtanbsaHckas doraosas Gupxa (Borsa Italiana)

6.11. Kopeiickan Bupxa (Korea Exchange)

6.12. MiokcemByprckan oHaoBan Gupxa (Luxembourg Stock Exchange)



6.13. Tokuirckan hoHaosan 6upxa (Tokyo Stock Exchange Group)
6.14. ®oHposan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group)
6.15. ®oHaosan Gupxa LUseiuapumn (Swiss Exchange)

6.16. Wanxaiickaa hoHaosan 6upxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble UeHHble Gymaru npowunu npoueAypy NUCTWHra Ha Asyx wnu Gonee
MHOCTPaHHbIX (hOHAOBLIX GUpXax, No UTOram NOCNeAHero TOProBOrO AHA Ha WHOCTPaHHON hoHAOBOI
Gupxe, B Uensx onpeAeneHus OUEHOYHOW CTOMMOCTM BbIBUpaeTcs Ta Gupxa, Ha KOTOpoi Bbina
ocCyulecTeneHa nocnefHAs no BPEMEHW COENKa Kynnu-npoAaxu yKkasaHHbIX LieHHbIX Bymar B TeueHue
TOProBOro OHs.

Peseps 4nA BO3MELLUEHUS MPEACTOSALMX PaCXOAOB, CBA3aHHLIX C AOBEPUTENbHLIM YNpaBneHUeEM
®oHAOM hOPMUPYETCS HapacTaloLUM UTOTOM B TEYEHUE KaneHAapHoro roga.

Mpu pacyeTe OLEHOYHOW CTOMMOCTH LieHHbIX Gymar npuaHaBaeMas KOTUPOBKa Mo AaHHLIM OpraHu3aTopa
TOProBNM UCNONbL3YETCH C TEM KONMWYECTBOM 3HAKOB MOCNE 3anAToW, KOTopoe 0GbABNAET OpraHv3aTop
TOProBnu.

CToMMoCTE  4MCTBIX amwépa thoHAa, B TOM 4uCrNe CPEAHErofaoBas CTOMMOCTL YMCTBIX aKTUBOB
onpepenseTcs B pybnax C TOYHOCTLIO A0 ABYX 3HAKOB MOCNE 3anATOW MO COCTOAHMIO Ha 20 4yacos
MOCKOBCKOro BpEMEeHW B COOTBETCTBUM C [NONOXEHMEM.



-p—

-~

MpOLLHYPOBAHO, MPOHYMEPOBAHO ¥ CKpeneHo
nevatbio_J_( dgﬁf ) nucTa(os).

FeHepanbHbiit anpexktop 000 YK «OTKPLITUE»

4

"r.l/\'/ Yyiikosa H.B.

v,

T



