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1. O6Lwwue NnonoxeHus.
1.1. Hactosuiue MNMpaBuna onpegeneHns CTOMMOCTU YNCTbIX akTUBOB (danee — [NpaBuna) npuMmeHsioTea ¢ 25
aHBaps 2018 roga.
1.2. M3ameHeHusa n gononHeHns B Hactosilwme MNpaBuna He MoryT ObiTb BHECEHBI B Criegyowme nepuogbl (3a
UCKIMOYEHUEM CITy4aeB HEBO3MOXHOCTU onpeerneHnss CTOUMOCTU YACTbIX akTUBOB):
o B nepuoa C [aThl Hayana [0 [JaTbl 3aBeplueHusi (OKoHYaHusl) (OpPMMPOBaHUS MaeBOoro
WHBECTULMOHHOrO boHaa (aanee — NN / doHg);
. nocne gatbl BO3HUKHOBEHUSA OCHOBaHWUS NMpeKpaLleHns NaeBoro MHBECTULIMOHHOIo choHaa.
lMog HEBO3MOXHOCTbLIO OnNpeaenieHns CTOMMOCTM YUCTbIX akTMBOB (aanee — CHA) B HacToswux Mpasunax
NOHMMAIOTCS, B YaCTHOCTU, CeAyoLme cryyvau:
. BHECEHME MW3MEHEHWA B HOPMAaTUBHO-MPABOBLIE aKTbl, PErynupyloLline nopsaok onpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB;
o NPUOCTaHOBMNEHUE AEACTBUSI MU aHHYNMPOBAHNS NMULEH3MN OpraHn3aTopa TOProBiy Ha pbiHKE LIEHHbIX

6ymar, Nno pegyribTataM TOProB y KOTOPOro onpeaendetcd cnpaseannBad CTOMMOCTb LLeHHbIX 6ymar;

. BHECEHWE U3MEHEHWIA B CMINCOK OpraHM3aTopoB TOProBIM;

. “3MeHeHne VHBECTULIMOHHOM deknapaunn ®oHaa;

. nproGpeTeHne B cocTas nMyllecTBa PoHOa HOBOMO BiAA aKTUBOB,

. Heo6xoAMMOCTb NPUMEHEHNS Gonee AOCTOBEPHbLIX METOAOB OLIEHKM.

1.3. B cnyyae npuoGpeTeHns aKTMBOB, KPUTEPUM MPU3HAHWS KOTOPbIX WM MeToAbl onpeaenieHus

CTOMMOCTU KOTOPbIX HEe onucaHbl B HacTosawux MNpaBunax, ynpaensowas kKoMnaHus 3abnaroBpeMeHHO BHOCUT
pononHeHus B Hactoswwme MNpasuna.

B cnyyae HeoOXoOMMOCTM BHECEHUA M3MEHEHUW W gononHeHwun B [paBuna K HUM npunaraeTcs
NOSICHEHME NPUYUH BHECEHUS TaKUX M3MEHEHUIA U AONOSTHEHWIA.

1.4. MpaBuna npenctaBnAwTCA ynpasBnsioLen KoMnaHuen B yBegomMuTensHoM nopsake B baHk Poccun B
TeyeHne pAByx pabounx [OHerW C [JaTbl UX YTBEPXKAEHWS M COrMacoBaHUS CO  Crneuvann3vpoBaHHbIM
JenosvTapuem nyTem HanpasfieHUS 3NEKTPOHHOIO AOKYMEHTa, MOANUCaHHOIO YCUITEHHOW KBanuguunpoBaHHOM
3NEKTPOHHOW NOAMNUCHI0, MO TENEKOMMYHUKALMOHHBIM KaHamnam CBsidau, B TOM 4ucre yepe3 MHAOPMaLMOHHO-
TeNeKoOMMYHUKaUNOHHYI0 ceTb «IHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHbIM BaHkom Poccuu.

1.5. MpaBuna (M3MeHeHUA U [onoriHeHWs, BHocuMmble B [lpaBuna) nognexar packpbITUO Ha caunTe
yrpaBnsoLLen koMmnaHum hitp://www.open-am.ru He no3gHee NATM paboynx AHeN o0 AaTbl Hayana NpUMeHeHUs
MpaBun ¢ BHECEHHLIMU N3MEHEHUAMMN U AOMOSTHEHNAMMN.

MpaBuna (1 BCE M3MEHEHNSI N JOMNOSIHEHMSA K HUM 32 TPU NMOCMEAHMX KaneHaapHbIX roga) AOMKHbI ObITh
OOCTYNHbI B TeYeHMe Tpex NocnedHux KaneHaapHblX neT Ha canTe ynpasnswowen komnadum http://www.open-
am.ru.

1.6. PesynbTatbl onpegeneHus CTOMMOCTU YUCTbIX akTmBoB ®doHAa, a TakkKe pacyeTHOW CTOMMOCTU
WHBECTULMOHHOrO nas ®oHaa oTpaxkatoTCs B CNpaBKke O CTOMMOCTM YNCTbIX aKTUBOB.

1.7. CTommocCTb 4muCTbIX akTMBoB doHAa onpenensietcs no COCTOAHMIO Ha Yac M MWHYTbl MOCKOBCKOIO
BpeMeHu, cooTtBeTcTByowme 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTbIBAETCA CTOMMOCTb YMCTbIX aKTMBOB, C

Y4ETOM [OaHHbIX, PacKpbITbIX B YKa3aHHYO AaTy B OOCTYMHbIX A8 yNpaBnsAoowen KoMnaHuM UCTOYHMKAX, BHE
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3aBMCUMMOCTM OT 4YacoBoro nosica. CTOMMOCTb YMCTbIX aKTMBOB OMNpedensieTcss He no3gHee pabouero AHs,
cneayoLLero 3a gHeM, No COCTOAHMIO Ha KOTOPbIV OCYLLECTBRAAETCA onpeaeneHme CTOMMOCTM YUCTbIX akTUBOB.
1.8. CTOMMOCTb 4YMCTbIX aKTMBOB OMNpPedensaAeTcsl Kak pasHuua Mexay CTOMMOCTbI0 BCex aktmeoB doHpa
(Oanee — akTUBbLI) M BEMMYUHOM BCEX 00S3aTENbLCTB, NOANEXalLMX MCMOSTHEHUIO 33 CYET yKasaHHbIX aKTUBOB
(nanee — o6s3aTenbcTBa), Ha MOMEHT oOMpedeneHuss CTOMMOCTU YWCTbIX aKTMBOB B COOTBETCTBUU C
HacToswmmm Mpasunamu.

1.9. CTtoumocTb uncThix akteoB PoHaa onpegensdeTcs:

1.9.1. B cny4yae nNpPUOCTAHOBIEHMSA Bblgayn, noraweHnss m obmeHa WHBECTULMOHHbLIX MaeB — Ha fpaTy
BO30OHOBMNEHUS VX BblAayu, NorawieHns 1 ooMeHa;

1.9.2. B cnyyae npekpalleHus naesBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HWKHOBEHWS OCHOBaHUS €ro
npekpalleHuss;

1.9.3. nocne 3aBeplleHus (OKOHYaHUSA) opMupoBaHns PoHAA CTOMMOCTb YMCTbIX akTMBOB Takoro doHaa
onpegensaeTcs:

. Kaxablh pabouynn geHb 00 AHs, B KOTOpoM POHA UCKIIOYEH M3 peecTpa MaeBblX MHBECTULIMOHHbLIX
doHaoB;

. Ha OeHb MPUMOCTAHOBIEHMS NMpuema 3asBOK Ha npuobpeTeHune, noraleHne n o6MeH MHBECTULIMOHHbBIX
naeB B COOTBETCTBUM C peLUEeHMEM ynpasBnsowen komnaHum o6 obmeHe BCEX WHBECTMLMOHHBIX MaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO dhoHAa

1.10. CToumOoCTb YNCTbIX akTUBOB POHAA, B TOM YMUCIEe CpeaHerofoBasi CTOMMOCTb YUCTbIX akTuBoB ®oHAa, a
TakKke pacyeTHasi CTOMMOCTb MHBECTULMOHHOMO nas doHaa onpeaenstoTcs ¢ TOYHOCTLIO OO ABYX 3HAKOB nocre
3anNaTON C NPUMEHEHNEM NPaBUI MAaTEMATUYECKOrO OKPYrIeHNs B pyonsx.

1.11. B cny4yasix MU3MEHEHUs1 JaHHbIX, HA OCHOBAHMU KOTOPbIX Obina onpeferneHa CTOMMOCTb YMCTbIX aKTUBOB
doHaa, CTOMMOCTb YACTbIX aKTUBOB MOANEXUT nepepacyeTy. [NepepacyeT CTOMMOCTM YUCTbIX aKTUBOB MOXET
He OCyLeCTBNATbCA TOSbKO B Cry4vae, Korga OTKIMOHEeHME WUCMONb30BaHHOM B pacyeTe CTOMMOCTW aKTuBa
(obsizaTenbctBa) cocraBnser MeHee 4eM 0,1% KOPPEKTHOW CTOMMOCTM YUCTbIX aKTUBOB M OTKMOHEHUe

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBNAeT MeHee 0,1% KOPPEKTHOM CTOMMOCTU YUCTbIX

aKTMBOB.
2. KpuTtepuu npnsHaHus (npekpalwieHUs NpM3HaHusl) akTUBOB (06513aTeNnbCTB)
21. AKTUBbI (06A3aTENbCTBA) NPUHUMAIOTCS K pacyeTy CTOMMOCTU YACTbIX aKTUBOB B Clyvae X NpusHaHus

B cooTBeTCTBUM C MexayHapoaHbiMu cTaHaapTamu duHaHcoBon oTtdyeTtHocTn (MC®O), BBeAEeHHbIMU B
pencreme Ha Tepputopun Poccunckon ®enepaumn.
2.2. Kputepun npusHaHms (NpekpalleHuss npusHaHus) akTuBoB (06s3aTenbcTB) B yvyeTe doHAa C Lenbio

OTpaxkeHnsi B CTOMMOCTU YUCTbIX akTUBOB nNpeacTaBreHbl B [1punoxeHnm 1.

3. MeToabl onpeaeneHusi CTOMMOCTU aKTUBOB U BeNIMYNH 06si3aTeNnbCTB

3.1. CToMMOCTb aKTMBOB M BennynHa obsizatensctB ®oHaa onpenensioTcs No cnpaBeannBoil CTOUMOCTU B

cooTBeTCcTBMM ¢ MexayHapoaHblM ctaHaapToM duHaHcoBon otdeTHocTu (IFRS) 13 "OueHka cnpaBeanvson

cToMMocCTU" B pedakuun, oencTeyloLen Ha Tepputopun Poccuiickon degepaumm B MOMeEHT onpedeneHus CHA.
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B cnyyae HeobxoOMMOCTU CTOMMOCTb aKTMBOB U BeNMYMHA 00S3aTenbCTB OnpefensieTcs B COOTBETCTBUU C
nHbIMM MexayHapoaHbIMKU cTaHdapTammn (OMHAHCOBOW OTYETHOCTU MO CrpaBeAIMBON CTOMMOCTW.

3.2. CTOMMOCTb aKTVMBOB, B TOM 4WCre ONpeferieHHas Ha OCHOBaHWM OTYeTa OLEHLLMKA, COCTaBMEHHOMO B
COoOTBETCTBMM C TpeboBaHuamn depepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-d3 «O6 oueHo4HOM
nesitenbHocTM B Poccwuiickon depepaummny, onpefensietcs 6e3 yyeta HanoroB, KOTOpbIE YNravvMBalTCs B
COOTBETCTBUM C 3aKoHogaTenbCcTBOM Poccuiickorn ®depepaumyv WnM  MHOCTPAHHOrO rocydapctea  npu
npuobpeTeHnn n peanuaaummn ykasaHHbIX aKTUBOB.

3.3. B cnyuyae onpegeneHus CTOMMOCTU akTVMBa Ha OCHOBaHUWM OTYETA OLEHLUMKA AaTa OLEHKU CTOMMOCTU
JomkHa ObiTb HE paHee LLecTV MecsueB 0 AaTbl, MO COCTOSHUIO Ha KoTopyto onpegensietca CYA. lMpu atom
CTOMMOCTb aKTMBa onpefenseTcs Ha OCHOBaHWM AOCTYNMHOrO Ha MOMEHT onpefernerHns CHA oTyeTa oueHLMKa
C [aTou OLEeHKM Haubonee GnmMskow K gate onpeneneHus CTOMMOCTM akTUBa, COCTABMNEHHOro ¢ cobnoaeHnem
TpeboBaHWIN HOPMATMBHBIX NPABOBbIX AKTOB

3.4. B cnyuae, ecnu HactosiwmmMmn lMpaBunamu B Uensx onpeaeneHusi cnpaBeniMBoi CTOMMOCTU akTuBa
(BenuuuHbl 06s13aTENbLCTBA) NPEAYCMOTPEHO NCMONb30BaHNE CTOUMOCTHY, ONPEAENEHHON Ha OCHOBaHUM oT4yeTa
OUEHLLIUKa, NPy 3TOM MNpaBuna [OBEPUTENBHOrO YyNpaBreHWs He coepXaT ykKa3aHue Ha Hanuuum B ¢hoHae
OLUEHLINKA, TO Takas OLeHKa MOXeT ObiTb MpomM3BedeHa 3a CYeT CpeAcTB YMNpaBnfawLlleld KOMNaHuu npu
cobnofeHn TpeboBaHMI K OLIEHLLUKY, YKka3aHHbIX B 11.3.5 HacToswmx Mpasun.

3.5. CTOMMOCTb aKkTMBa MOXET OnpefensaTbCs Ans uenen HacTtoswmx [paBun Ha OCHOBaHWMM OTYeTa
OLIEHLLMKA, €CNN TaKoN OTHYET COCTaBMEH OLEHLUMKOM, B OTHOLLEHUWN KOTOPOro CO CTOPOHbLI CaMOpErynmpyemMbixX
OpraHu3aLui OLEHLUMKOB He MPUMEHSIMUCb B TeYeHWe ABYX NeT B KONmMyecTBe OBYyX u Gonee pa3 Mepbl
OVCLMMNIMHAPHOro BO3OENCTBUS, NpeaycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 OLEHOYHON OeATenbHOCTU B
Poccuiickon ®epnepauun”, a Takke BHYTPEHHUMU OOKYMEHTAMU CaMOPErynMpyeMbIX OpraHM3aLnii OLEHLLMKOB,
N CTaX OCYLLECTBMEHMWS OLLEHOYHON AeATENbHOCTM KOTOPOro COCTaBNSIET HE MEHEE TpeX feT.

3.6. MeToauka onpefeneHunsi cnpaBeanvMBor CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTenNbCTB) NpeacTaBneHa

B [MpunoxeHun 2.

4. MopsAaok KOHBepTaLUN CTOMMOCTEM, BbipaXXeHHbIX B OAHOW BaskoTe, B APYrylo BastoTy.

4.1. CTOMMOCTb aKTMBOB U BENUYUHA 00S3aTENbCTB, BbipaXEHHAA B MHOCTPAHHOW BanoTe, MPUHMMaeTcs B
pacyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsx no kypcy LleHTpaneHoro 6aHka Poccuiickon ®depepaumun Ha gaty
onpegeneHns ux cnpasBeasIMBoM CTOMMOCTMU.

4.2. B cnyyae ecnu LleHTpanbHbiM 6aHkom Poccuiickon defepaumm He yCTaHOBMEH NPSIMOW KypC BantoThl, B
KOTOPOMW BbIpa)KeHa CTOMMOCTb akTMBOB (006513aTenbCTB) K pybnto, TO UCNOMb3yeTCst KPOCC-KYPC TaKoW BamntoThl,

onpepaeneHHon Yepes amepukaHckuii gonnap (USD).

5. Mopsaok pacuyeTa BeNWUYMHLI pe3epBa Ha BbINJaTy BO3HarpaXOgeHWsl U UCNOSIb30BaHUA TaKoro

pesepBa, a TaKke NOPAAOK yvyeTa BO3HArpaXAeHWW M pPacxodoB, CBS3aHHbIX C AOBEPUTENLHbIM

ynpaeneHuem OoHoMm.

5.1.  Pe3seps Ha BbINNaTy BO3HArpaXaeHWs YpaBnsioLlei KOMNaHum, creunanmanpoBaHHOMY Aeno3nTapuio,

ayaUTOPCKON OpraHm3aLum, 1 nuLy, ocylllecTBMSAIOLWIEMY BeieHe peecTpa BraferbLeB MHBECTULIMOHHBIX Naes
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doHaa (oanee — pesepB Ha BbiNnaTy BO3HarpaxaeHus), onpegensieTcs UCXoasa U3 pasmepa BO3HarpaxaeHus,
NpeayCcMOTPEHHOr0 COOTBETCTBYHOLUUM NULAM MpaBuniaMnm OOBEPUTENBLHOrO ynpaeneHus doHpom (oanee —
MAay), a Takke Mcnonb3yeTcs B TEYEHWE OTYETHOro roga B COOTBETCTBUM C [punoxeHnem 3 n BKMYaeTcs B
cocTaB 0643aTenbCTB NpU onpeaeneHmn CTOMMOCTM YNCTbIX akTUBOB PoHAa.

5.2. WHble pe3epBbl B PoHAe He hOpMUPYIOTCS 1 He BKIMOYAKTCA B cocTaB 0b6sa3aTtenscTB PoHaa.

5.3. B cnyyae npeBblleHUA BenWYUHbI MNPU3HAHHbIX B OTYETHOM [OAYy PacxXOOdOB, CBHA3aHHbIX C
JoBepuTenbHbIM ynpaBreHnem oHAO0M M NoAnexallmx K onnaTte 3a cyeT uMyLlecTsa choHaa, Had BerMYMHOW
MakcMMarbHOro pasmepa TakuMx pacxonoB, yCTaHoBMNeHHOro B MNAY, 3a40/MKEHHOCTb yrpaBnAlLWwen KoMnaHum B
pasMepe Takoro MpeBbLILLEHUS HAYUCNAETCS B MepBbI pabounii AeHb rofa, Crnefylllero 3a OTYETHbIM, Ha
OCHOBaHMM  AKTa  pacuyeTos, COCTaBJIEHHOro  ynpasnsioLLlein KOMMNaHnen M COrnacoBaHHOro
crneunanmanpoBaHHbIM Aeno3uTapreM, Mpu3HaeTCs B COCTaBe Mpo4vMX OOXOO0B U y4uTbiBaeTcd B cOCTaBe

HEGMTOPCKOVI 3aA0JPKeHHOCT A0 MOMEHTa ee noralleHuns.

6. Nopsipok yperynupoBaHus pasHornacum Mexay ynpaensoLiemn KOMMNaHuewn 7
cneunanvM3npoBaHHbIM Aeno3uTapuem nNpu onpeaeneHnn CTOUMOCTU YUCTbIX aKTUBOB

6.1. Mpn oGHapyXeHUM pacxoXZeHUn B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, Mpon3BeAeHHOM
cneunanvanpoBaHHbIM Oeno3UTapMeM U YNpaeBnsiowen KoMNaHuewn, CrneuuanuavpoBaHHbIN Aeno3utapui
Npovn3BOAUT CBEPKY COCTOSIHUS aKTMBOB M 06s13aTenscTB PoHaa v NpUHMMaET Mepbl K UCMPaBIiEHMI0 OWMBOK, a
TaKKe OCYLLECTBNAET CBEPKY:

6.1.1. akTuBoB M 006s3aTenbCTB Ha nNpegMeT COOTBETCTBUSI KPUTEPUSIM WX MPU3HaHUS (MpekpalleHust
NpU3HaHns);

6.1.2. wncnonb3yemon ans oueHkn aktneos ®oHaa nHdopmauuu;

6.1.3. WUCTOYHMKOB AaHHbIX ANS OnpeferneHus CTOMMOCTM akTMBOB (BeNWYUHbI 06sA3aTenbCcTB), a Takke
nopsiaka ux Bbibopa;

6.1.4. nopsigka KOHBEPTALMM BENTMYMH CTOMMOCTEW, BbipaXXEHHbIX B OAHOWN BanioTe, B APYryo BamntoTy.

6.2. Ceepka MpoBOAUTCS CreuMannM3npoBaHHbiM geno3utapyeMm B TedeHne 1 (OgHoro) paboyero gHsa ¢
MOMeHTa OBHapyXeHUS PacXOXAEHMWI U BKIOYAET creayloLmne MeponpusiTus:

. dopMMpoBaHNe CrpaBky K NepeyHto nmylectsa ®oHaa;

. onpeerneHve Buaa aktMBoB (0b6s3aTenscTs) PoHaa, NO KOTOPbLIM NMPOU3OLLNO PACXOXAEHME C AaHHBIMU
yyeTa ynpaBnstoLLien KoMnaHuu;

. CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY OEMNO3UTApPHOro y4eTa, C AaHHbIMU B JOKYMEHTaX, MOMy4eHHbIX
OT yMNpaBnsilolWer KOMMaHWM W NOATBEPXAaWMX (aKT COBEpPLUEHUS CcAenku, Mo KOTOPOW HamAaeHbl
pacxoxaeHus;

. CBEPKY [aHHbIX, WCMONb30BaHHbIX CMeLuann3MpoBaHHbIM  Oeno3uTapueM Ans  ofnpeferieHus
cnpaBeaniMBoOM CTOMMOCTM aKTMBOB (00513aTenbCTB) C AaHHBIMWU, NpeAcTaBNeHHbIMU YNpaBnsaioLLen KoMnaHnen
B OTHOLUEHUK akTuBa (06513aTenbCTBa), B OTHOLLEHMU KOTOPOrO MPOU30LLIIO PaCcXOXaeHMe.

6.3. Mpu npoBegeHWMM CBEpKM CreLvanmn3vMpoBaHHbIA Oerno3uTapuin U ynpasBnsiiollas KOMMaHWs Bnpase
notpeboeBate Apyr y Apyra nobble OOKYMeHTbl (unM  uxX  Komuu), noaTeepxaawwune  dakTbl

Hal'lpaBJ'IeHVIFI/I'IOJ'Iy‘-IeHMﬂ pacnopspkeHum no cyeTam, Konum noaTBep>KaeHUn, BbICJ1aHHbIX
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cneunanva3npoBaHHbIM Aeno3nTapueM, a Takke ApYrmx JOKYMEHTOB, HEOOXOAMMBIX ANS BbISCHEHUS NPUYMHBI 1
YCTPaHeHMs 0BHapPYXEHHbIX PACXOXOEHWN.

6.4. B cnyyae BbIIBNEHWS  HEYPErynMpoBaHHOIMO  PACXOXOEHUA  MexXay  ChneuvanvM3ampoBaHHbIM
[enosvTapuem 1 ynpaensioLlen KOMNaHmen npu onpegeneHnm CTOMMOCTU YUCTbIX akTuBoB POHOOB CTOPOHbI
COCTaBMAT U MOAMUCHLIBAIOT aKT O MPUYMHAX PACXOXAEHWUSI AaHHbIX MpU ONpeaerieHMM CTOUMOCTU YUCTbIX
aktneoB ®oHpaa.

6.5. B cny4yae BbiiBNeHus owmnbku B pacyeTe CTOMMOCTU YACTbIX aKTUBOB U PACHETHON CTOMMOCTU OZHOrMO
WHBECTULMOHHOIO nas, CreuuanuanpoBaHHbIA Oeno3nTapuin 1 ynpaenswowas KoMnaHus OCyLLeCTBNAT
cnegyoline AencTBus:

6.5.1. B cnyyae ecnu BbIABNEHHOE OTKMOHEHME WCMONb30BAHHOW B pacyeTe CTOMMOCTU akTuBa
(obsizaTenbctBa) coctaBnsieT MeHee 0,1% KOPPEKTHOW CTOMMOCTM YMCTbIX aKTUBOB, U OTKIIOHEHWE CTOUMOCTU
UYNCTbIX aKTMBOB Ha 3TOT MOMEHT pacdeTa cocTtaBnsieT meHee 0,1% KOpPPEKTHOW CTOMMOCTU YMCTbIX aKTUBOB,
onpegenutb, He NPUBENO N [aHHOE OTKMOHEHME K NOCReAylLWMM OTKNOHeHuAM, cocTasnsowmMm 0,1% u
fboree OT CTOMMOCTU YUCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHas owwnbka npuBena kK OTKMOHEHMIO MeHee 0,1% KOPPEKTHOW CTOMMOCTU YMUCTbIX
aKTMBOB, MepepacyeT CTOMMOCTM YMCTbIX akTMBOB, pacyeT CyMM BO3BpaTta CpeacTB Bnagenbuam
WHBECTULMOHHbBIX NaeB unu PoHay, UM nepecyeT M M3MEHEHWE 4YUCna MHBECTULMOHHLIX NaeB Ha NULEBbIX
cuyeTax BnagenbLeB He NPOM3BOAUTCS, ECIIM MHOE HEe YCTAHOBMEHO NpaBuniaMy OOBEPUTENBHOMO ynpaBreHus
®oHpga. [pu  BbISIBNEHUM OTKNOHEHMs, cocTaenawwero meHee 0,1%, ynpaBnswoowass KOMMNaHUA WU
crneunanv3npoBaHHbIf 4eno3nTapuii 06s3aHbl NPUHATE Mepbl AN NPeAO0TBPALLEHUS €ro MOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIIBNEHHOE OTKMOHEHWE WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM aKTMBa
(obsizaTenbctBa) coctaBnset 0,1% n 6onee KOPPEKTHON CTOMMOCTU YUCTbLIX aKTUBOB, U OTKIIOHEHWE CTOMMOCTH
YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa coctaenseT 0,1% u 6onee KOPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB,
crneunanv3npoBaHHbIA Oen0o3nTapuii COBMECTHO C YNpaBrisiloLLe KOMNaHuen onpenenseT HOBYH CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIA LENo3NTapuMn u ynpasnsowas KOMMAHUSA COCTaBMST AKT O BbISIBIIEHHOM

OTKITOHEHUMU U (haKTe ero yCTpaHeHns.



MpunoxeHue 1. Kputepun npusHaHus (NpekpalieHusi Npu3HaHUs) akTUBOB U obsA3aTtenbcTB PoHaa

AkTnB/0O6A3aTeNnLCTBO

KpuTepumn npusHaHus

KpuTepun npekpalleHvsi nNpusHaHus

[eHexHble cpeacTBa Ha cyeTax U BO
BKMagax, B TOM YUCMEe Ha TPaH3WUTHbLIX,
BanMOTHbIX  cyeTaX, OTKPbITbIX  Ha
ynpaensoowyo komnaHuo [.Y. ®oHa
(oanee Takke - YK [O.Y. ®oHpa)

o [aTta 3a4yncrneHus OeHeXHbIX CPeAcTB Ha
COOTBETCTBYIOLMIN GAHKOBCKUA CYET (pacyeTHbIN,
0eno3nTHbIN, TPaH3UTHbIN BantoOTHbIN) Ha
OCHOBaHWK BbIMUCKM C YKa3aHHOro cyeTa;

o [arta nepeycTynku npaBa TpeboBaHus ©O
BbinfaTe BKMada W Ha4YUCHEHHbIX MPOLIEHTOB Ha
OCHOBaHWM Jorosopa.

° [data Bos3BpaTa  KpeauTHOM  opraHu3aumen
OEHEXHbIX CPEACTB Ha pacyeTHbI cyeT PoHAa;
. [ata nepeycTtynku npaBa TpeboBaHusi o

BbiMMaTe BKMaga W HauMCMEHHbIX MPOLIEHTOB Ha
OCHOBaHWK JOroBOpa;

. fjata peweHua baHka Poccum 06 oT3biBe
nuueHsMn  BGaHka, O PacKpbITUM B [OCTYMHOM
UCTOYHMKE WH(OPMaUUM O TMPUMEHEHUN K BaHKy
npouenypbl 6aHKPOTCTBRA;

o jata nukengauum DaHka cornacHo
NMHopmaumu, pacKpbITon B oduymnansHOM
OOCTYNHOM UCTOYHUKE;

o fata BHeceHuss 3anucu B EMPKOJT o

nukengauum 6aHka.

LleHHble ©ymaru, B T.4. AENO3UTHble

cepTudukaThbl

[ata nepexofa npaB COGCTBEHHOCTM Ha LEHHble
Bbymaru:

. €CInu UeHHasi Oymara MoAnexuT yyeTy Ha
cyeTe feno, TO AaTa 3a4yucrneHusl LeHHon Gymaru
Ha cuyeT pgeno, oOTKpbIThin YK [.Y. ®oHg B
cneumanm3npoBaHHOM aenosuTapuu,
NOATBEPXOEHHAsA COOTBETCTBYIOLLEN BbIMUCKOW MO
yKa3aHHOMY cuyeTy Aeno;

o €CINnU [JOKYMeHTapHble LieHHble Bymaru He
nognexatr  ydeTy Ha cyeTax pgerno (3a
NCKMIOYEeHNeM [Aeno3uTHbIX cepTudumkaToB), TO
Jata npuema  ueHHom  Bymarm  DoHOoMm,
onpefeneHHas B COOTBETCTBMM C YCIOBUSAMM
JOoroBopa W  MOATBEPXAEHHOW aKToM npuema

nepegayn LeHHbIX Gymar;
. no [Aeno3vnTHbIM cepTudukaTtam - pfata
3a4yncneHns BO BKnaa (OenosuT) [OeHEeXHbIX

cpencTB, NoATBEPXAEHHasi BbIMUCKON CO cyeTa no
BKNagy (Ooenoswty) unu ¢ gatbl NpuoGpeTeHus
Takoro cepTudmkaTa no akTy npuema nepefauyu B
COOTBETCTBUM C JOTOBOPOM.

[aTta nepexoga npaB COOGCTBEHHOCTM Ha LEHHblE
Gymaru:

° ecnu ueHHas Oymara, nognexuT ydyety Ha
cyeTe [eno, TO fata ChnucaHus LeHHow Gymaru co
cyeta pgeno, oTkppitoro YK OY. dong B
crneunanuanpoBaHHOM nenosmTtapum,
NnoATBep>KAeHHass COOTBETCTBYIOLWENW BbIMUCKOM MO
cyeTy Oeno;

° €Cnu [OOKYMEHTapHble LeHHble 6Gymaru He
noanexar yyeTy Ha cyeTax geno (3a UCKMoYEeHUEM
Oeno3nTHbIX cepTudmkaToB), TO JaTta nepegauyn
ueHHon  Oymarm  doHOoM,  onpegeneHHon B
COOTBETCTBUU c yCIoBUsiMU poroeopa n
NoaTBEPXKOEHHOW aKTOM npuMemMa nepefayn LEHHbIX
6ymar;

° no [Oenos3nTHbIM cepTudukatam - farta
cnvcaHusa ¢ BKnaga (4enoswnta) AEHEXHbIX CPeacTB,
NnoATBEpXXAEHHAss BbINMUCKOW CO cyeTa no BKnagy
(oenosuTy), unu gaTta cnucaHus Takoro ceptudukarta
no akty npuema nepegadyMm B COOTBETCTBUM C
[OroBOpOM;

° €Cnn MO 3MUTEHTY UEHHbIX Oymar, To gata
NUKBMAAUMM 3MUTeHTa BHeceHus 3anucn B EMPHOJT o
nNUKBMZauun - gata nonyvyeHus nHgopmawmu.




KynoHbl, noraweHue HOMMWHana
(monHoe/vacTnyHoe), avBunaeHabl,
noxoapl no nasm naeBbIX

MHBECTULIMOHHbIX (*)OHD,OB, nan KOTopbIX
BXOOAT B COCTaB nmyllecrtsa doHpa

[lns kynoHHoro goxoaa no obnvraumam:
. pata nepexoga npaB COOCTBEHHOCTM Ha
obnurauuio.

Ons npusHaHWs BbIPYYKM N0 AvBMOEHAAM B
OTHOLUEHWW aKLMii POCCUIACKUX SMUTEHTOB:

. Jarta duKcauumM peectpa akuMoOHEpPOB Anst
BbINMaThl AMBUAEHOOB.

[na noraweHna HoMuHana (MOsHOro/4acTUYHOrO)
no oonuraumMsam — garta 4yacTUYHOro WS MOJSIHOro
noraweHnss HoOMMHana Ha OCHOBaHWUW PeLLEeHUs O
BbIMycke.

Ona npusHaHus BbIpYYKM MO AuBMAEHOAM B
OTHOLLUEHUWN aKUUA, NaéB MHOCTPaHHbIX 3MUTEHTOB
B COOTBETCTBUN c UHpopmaumen
WHpopmMaumoHHon cuctemon bnymbepr 1 HKO AO
HPA:

. Jarta, Ha KOTOpYK OnpedenswTcs nuua,
“MetoLLMe NPaBo Ha nonyyeHne OMBMAEHOOB;
. Jarta duKcauum peectpa akuMOHEpPOB Anst

BblMJ1aTbl AMBNAEHOOB.

o [Oata ucnonHeHms o0653aTenbCTB SMUTEHTOM,
noaTBepxaeHHas GaHKOBCKOW  BbIMMCKOM unu
oTyeToM Bpokepa.

o [arta packpbITus MHpopMaUMy O NPUMEHEHUN
K SMUTEHTY npoLeaypbl 6aHKpOTCTBa.

o Oara nvksugauum 3MUTEHTA,
noaTBEPXOEHHAsA UCTOYHUKaMW, YNOMHOMOYEHHbLIMU
Ha pacKpbITUE yKkazaHHOW UH(OpMaLMU.

,D,e6VITOpCKaFI 3a00J1KEHHOCTb,
BO3HUKLUIAA B pe3ynbTarte CoBepLueHUA

[ata nepejauM aKkTUBOB (OEHEXHbIX CPeacTB)
nMyy, B OTHOLIEHMM  KOTOPOrO  BO3HUKaEeT
nebutopckas 3a40MKeHHOCTb.

* [laTa UcnonHeHus (pacToOPXXEHUS) COENOK B
pesynbTaTe COBEPLUEHMS KOTOPbIX OHa BO3HMKNA.
[aTa ncnonHeHus obazaTenscTs nepen GoHaoOM,
cornacHo JoroBopy.

+ [ata nukBMaaumu/6aHKpPOTCTBA KOHTpareHTa,

NoATBEPXAEHHAs MCTOYHMKAMMW, YNOSTHOMOYEHHbLIMM

coenok c¢ aktmeamm doHga M B Ha packpbiTe YykaszaHHoW uHdopmaumn. C  gathbl
pesynbTate pacyeToB MO  MPOYUM BHeceHua 3anucn B EMPKOJT o nukeupauuu
onepaumsam OOMKHUKA, a TaKkKke C [atbl onybnukoBaHusi
ouLmansHOro coobLeHnss B 4OCTYNHOM UCTOYHUKE,
SAIBHO  CBWMAETENbCTBYKOLEr0O O  HEeBO3MOXHOCTM
MONyyYeHUs1 Kakoro-nnbo OEeHEeXHOro BO3MELLEHUs B
pamMKax gorosopa.
Oarta nprnobpeTerus MNPU cornacHo oTyeTy o Oata peanusaumm [1®U cornacHo oOT4eTY
MpownssoaHble mHaHcoBbIe | Bpokepa. Gpokepa.
WHCTPYMEHTHI o B pesynbTate BO3HMKHOBEHWS BCTPEYHbIX
(banee — MNown) 06sA3aTenbCTB MO KOHTPaAKTy C  Takonm  xe

cneundukaumnen.




KpeauTopckas 3a[10JIKEHHOCTb,
BO3HMKLIASA B pes3ynbTaTe COBEpLUEHMS
coenok ¢ aktuBamu  doHaa  u
noanexaiiass WCMOMHEeHUI0 3a cyeT
aktmeoB ®oHaa

Jarta nepexoga npaBa COBCTBEHHOCTW Ha aKkTuB
(oeHexHble cpepctBa) Kk PoHgy OT numua, B
OTHOLLEHMWM KOTOPOrOo BO3HWKAET KpeauTopckas
3a[10MKEHHOCTb.

[aTa ncnonHeHusa (pactopxeHus) 06s3aTensCcTB
®oHOOM MO AOrOBOPY UMM BO3BPAT OEHEXHbIX
CpeacTB KOHTPAreHTy.

erﬂMTOpCKaﬂ 3a00J1XXEeHHOCTb no
Bblaaye MHBECTULIMOHHbIX NaeB

[ata BKMOYEHUS [EHEeXHbIX cpeacts  (MHOTo
UMyLLECTBA), nepeaaHHbIX B onnarty
WHBECTULMOHHbLIX Naes, B MMyLLecTBo PoHaa.

[lata BHeceHusi MNpUXOOHOM 3anucuM O Bblaade
WMHBECTULMOHHbLIX NaeB B peecTp PoHaa cornacHo
OTYeTY perucTpaTtopa.

erﬂMTOpCKaﬂ 3a40J1XeHHOCTb no
BblAaye naes npu obmeHe

[Jata  3auucnenund B doHa
nocTynuBLLIEro B onnarty obmeHa naes

nuvyulectea,

[lata BHeCeHMs NpuMXogHOM 3anucuM O Bblgaye
MHBECTULIMOHHbLIX NaeB B peecTp doHpa npu obmeHe
COrnacHO OTHEeTY perncrpartopa

KpeouTtopckas ~ 3agofmKEHHOCTb MO
BbiMnaTte [AEHEXHON KOMMeHcaumMn npu
noraweHnM  MHBECTULUMOHHbLIX  MaeB
(nepeuncneHnn OeHexHbIX CPeAcTB npu
obmMeHe naeB)

[ata BHeCeHUsi pacxOAHOWM 3anucu O norallieHun
(cnucaHmna npu obmeHe) naeB cOrnacHo OT4YETYy
peructpartopa.

Hata cnucaHusa (nepedncrieHms no obMmeHy) Cymmbl
AEHEXHON KOMMEeHcauun 3a WHBECTULMOHHbIE naun
doHOoa ¢ pacyéTHoro cyéTta cornacHo 6aHKOBCKOM
BbIMUCKE.

Kpeautopckasi 3afoMmKeHHOCTb nepeq
areHTamMu Mo Bblgaye, MOTaLLEHUIO U
06MeHyY MHBECTULMOHHBIX Naes PoHga

[aTa ocyllecTBneHns onepauuv Bblgayum u (Mnu)
noralleHusi NaeB B peecTpe UHBECTULIMOHHBIX Naes
®doHpaa no 3asBke areHTa.

Hata nepe4vyncrieHna CymMmmbl CcKnaok/HanbaBok areHTy
n3 ®oHaa cornacHo 6aHKOBCKOM BbINUCKE.

Kpeautopckas 3apjormkeHHOCTb neped | Jata  nonyyvyeHWs  OeHexHblx  cpedctB  oT | Oata cnucanHus CYMMbl 3a0JTKEHHOCTU
ynpasnsioLlen KomnaHuen, BO3HUKLLAsA B | yNPaBnsioWwen KOMNaHWM Ha pacyéTHbI CYET | ynpaBnsloWwen KOMMaHMM C  pacyETHoro cyéta
pesynbtaTte ucnonb3oBaHus | ®oHAa, OTKPLITHIN yNpaBnsALLIEA KOMMNaHWen Ans | cornacHo 6aHKOBCKOM BbIMUCKE.

yrpaBnsioLLen KOMNaHnen COBCTBEHHbIX | ydyeTa umyllecTBa PoHaa, corrmacHo ©6aHKOBCKOM

OEHeXHbIX CpeacTB  Ans  BbiMnaTbl | BbIMUCKE.

JEHEeXHOM KOoMMeHcauun BRagenbuam

WHBECTULMOHHbLIX MaeB Npwu noralleHuu

1 (1nn) obmeHe MHBECTULMOHHLIX NaeB

Kpeautopckas 3a0/MKEHHOCTb no | fJata BO3HWKHOBEHMA 0Osi3aTenbCcTBa MO BhinnaTe | [lata chnvcaHuMa CcymMbl HamnoroB (o6si3aTenbHbIX
ynnare Hanoros 7 apyrux | Hanora n (unu) obsisaTenbHOro nnaTexa, CornacHo | Nnatexen) ¢ pacyeTHoro cdeta doHga cornacHo

o6sa3aTenbHbIX NnaTexen N3 MyLLLECTBa
doHaa

HOpPMaTMBHbLIM  MPaBOBbIM Poccuinckon

Pepepauun u (unu) gorosopy.

aKTam

©aHKOBCKOW BbIMUCKE.

KpeauTtopckasi ~ 3afomKeHHOCTb MO
Bbinnarte BO3HarpaxxaeHui
ynpaensioLen KOMMaHuy,
cneunanu3vpoBaHHOMY  [Oeno3uTapuio,
ayauTopy, nuuy, OCYLLEeCTBRsOLLEMY
BefeHne peecTtpa BrnagenbLeB
MHBECTULMOHHLIX NaeB doHAa, a Takke
obszatenbcTtBam Mo onnaTte MnpoYmx

pacxoaoB, OCyWeCTBIIdEeMbIX 3a CcHeT

[ata gokymeHTa, nogTBepXaaroLwero BbINONHeHne

pabot (okasaHus ycnyr) doHpy no
COOTBETCTBYIOLLUM Jorosopam unm B
COOTBETCTBUM C MpaBunaMuM [OBEPUTENBHOMO

ynpaBJieHnA doHgom

[aTta cnucaHusa cymMmbl BO3HarpakgeHun u pacxonoB
C pacyeTHOro c4eta doHpa cornacHo GaHKOBCKOW
BbIMNCKE.




umywectsa doHaoa B COOTBETCTBUM C
TpeboBaHUAMU AeicTByloLero
3aKoHogaTenbCcTBa
I'Ile ycnoBun Hannyna nopdagka onpeneneHud | e B 0arty MnoJiHOro Mcnosib3oBaHUA pesepBa Ha
pesepsa ] ycrioBum ero OTpaxeHua B | BbINfaTy BO3HaArpaxaeHus.
Peseps Ha BbInnaTty Bo3HarpaxgeHus obsA3aTenbcTBax B COOTBETCTBMM C [TpaBunamu. . Mo oOKOH4YaHMM OTYEeTHOro roga nocrne
BOCCTAHOBNEHMNSA Hencnonb3oBaHHOINO pe3epBa B
COOTBETCTBUU C npaBI/IJ'IaMI/I.
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeasiMBo CTOUMOCTM aKTUBOB U BefIMYMHbI 0683aTeNnbLCTB

l. CToMMOCTb LieHHbIX Gymar.

Modenu oyeHKU cmouMocmu YeHHbIX 6ymae, ons Komopbix onpede.nﬂemcn aKmueHbIU PbIHOK

AKTUBHbIN PbIHOK — PBIHOK, Ha KOTOpPOM onepaunn C aktTuBOM uUnun obsi3aTenbLCTBOM npoBOOATCA C [OCTaToO4HON

YacToTo M B [OCTAaTOMHOM OObeMe, MNO3BOMSKLWEM MonyvyaTb MHGOpMauu 00 OueHKax akTMBOB WUNn
00653aTenbCTB HA MOCTOSHHOW OCHOBE.

1. OueHka UeHHbIX Gymar, OOMyLeHHbIX K TOpraM POCCUMCKUMW OpraHu3atopaMmu TOProBfivM Ha pPbIHKE
LeHHbIX Bymar.

1.1. [nsa oueHKM LeHHon Bymarun, JonyLeHHON K TopramMm POCCUMCKMM OpraHvM3aTopoM TOProBfM Ha pbiHKe
LeHHbIX Bymar, ncnonb3yTcs LieHbl, BbibpaHHble B criegytolleM nopsake (yobiBaHWs npuoputeTa):

a) LleHa 3aKpbITMS Ha MOMEHT OKOHYaHWsi TOProBOW CECCUM POCCUMINCKOM BUpxK Ha aaTy pacyeta CHA.

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOM, eCnu packpbiThl AaHHbIe 06 06beme ToproB 3a AeHb U 06beM TOProB

<>0:

b) cpenHeB3BelleHHasn LieHa Ha MOMEHT OKOHYaHWs TOProBOW CECCUM POCCUIACKOM GUpPXM Ha gaTty pacyeTa
CUYA;

NS oueHKU LeHHon Bymaru, JoMyLWEeHHOW K TopramMm POCCUNCKUM OpraHn3aTopoM TOProBfM Ha PbIHKE LEHHbIX
Bymar, HO aKTUBHbIA PLIHOK He ONpeaensieTcsl, UCMOoSb3YTCA LEeHbl, BbiOpaHHble B crieayloweM nopsake

(ybbiBaHus npuoputeTa):
C) ueHa, paccyntaHHas HKO AO HP[;
d) Mogenb oueHKu.

Ons uenen oueHKU cnpaBeanMBoON CTOMMOCTHN akuui ucnonbayetcsa Mogenb oueHKU, OCHOBaHHas
Ha KOPPEKTMPOBKE UCTOPUYECKON LieHbl, NpuBeAéHHan B MpunoxeHun Ne 2.1. KoppekTMpoBka NpuMeHsieTcs B

cny4yae OTCyTCTBUA Habntogaemon UeHbl B TeYeHne He Bonee gecatu pa60l-|14x OHen.

Onsa u,eneﬁ OLUEHKHn cnpaBe,anBoﬁ CTOUMOCTU AONTOBbIX LeHHbIX 6ymar ucnonb3yeTcA Mopgenb
onpeneneHusn cnpaBe.anBoﬁ pacqéTHoﬁ cTOoMMoCTN Ansa pOCCVIﬁCKVIX AONroBbiX LUeHHbIX 6ymar,

npuBeaéHHasn B MpunoxeHun Ne 2.2,

Ecnn pata pacyeta CYA He sBnSeTcs TOProBbIM [AHEM pOCCUICKOM Oupxu, nn. a-b n.1.1 HacToswero
MPUNOXEHUS NPUMEHSAIOTCH Ha AaTy, SABNSALLYIOCA Hanbdornee No3gHUM TOProBbIM OHEM POCCUCKON BUpxun ¢

paTtbl npegplaywiero pacyeta CHA.

11



1.2. [ns oueHKN UeHHbIX 6ymar, OonyweHHbIX K Topram pOCCVIIZCKI/IMVI opraHmn3atopamMu Toproesfin Ha pblHKe
LEHHbIX 6ymar, B COOTBETCTBMM C nn. a-b n.1.1 Hactodwero NMPUNOXEHNA UCNONb3YTCA KOTUPOBKU
OCHOBHOI'O pbIHKa.

OCHOBHOW pbIHOK - PbIHOK (M3 vyucna aKTVIBHbIX) C Haubonbwum ans COOTBETCTBYHOLLEro axktuBa wunun

obsasarenscTBa 06bLeEMOM TOpProB " ypoBHeEM akTUBHOCTW.
OCHOBHbIM PbIHKOM AOnA  LUeHHbIX 6ymar, JONYLEHHbIX K TOpram poCCUACKUMK OpraHmsaTopamu

TOProBNM Ha pblHKE LeHHbIX 6ymar, npusHaeTtcs NMAO Mockosckaa bupka (oanee - MockoBckas Gupxa), 3a

UCKINIOYEHMEM LEHHbIX OyMar WMHOCTPaHHbIX SMWTEHTOB, AN KOTOpbix MockoBckas OGupxa He sBnsercs

aKTUBHbIM PbIHKOM (KPOME MHOCTPAaHHbLIX 3MUTEHTOB, LieHHble Bymarn KOTOpbIX AOMYLIEeHbl K TOpraM TOSIbKO Ha

MockoBCKO BUPXKE) U POCCUIACKUX LIEHHbLIX OyMar, ans koTopbix MockoBckasi bupxka He SABNSeTCS aKTUBHbLIM

PbIHKOM. 1N UEeHHbIX 6ymar, He JonyuweHHbIX K Topram MockoBckomn 6Mp)Kel71, OCHOBHOW pPbIHOK OonpefenseTcs B

COOTBETCTBMM C N.3 HACTOSLLEro NpUIOKEHUS.

2. OueHka ueHHbIX Bymar, AonyLeHHbIX K TopraM Ha MHOCTPaHHbIX POHAO0BLIX BUpxKaXx.

2.1. Onsa oueHkn ueHHbIX Bymar, AONyLLEeHHbIX K TOpramMm Ha WHOCTpaHHoW coHaoBon Gupxe (nanee —
WHOCTpaHHasa bupika), UCNonb3YyTCA LieHbl, BbibpaHHbIe B criegytolem nopsake (yooiBaHns npuopurteTa):

a) ueHa 3akpbITMa Ha MHOCTpaHHOW Gupke Ha aaTy onpegeneHns CHA unv B nocrnegHun Grvxanwmii TOPro.bin
OeHb, NpK ycnosun, 4To Ha Aaty onpeaenexHma CHA ToproB Ha MHOCTpaHHON Bupxe He Bbino.

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOW, eCnu packpbiThl AaHHbIe 06 06beme Topros 3a AeHb U 06beM TOProB
<>0;b) Mopgenb OLEHKN, OCHOBaHHas Ha KOPPEKTUPOBKE WCTOPUYECKOW LUeHbl. [laHHas KoppekTUpoBKa
npuMeHseTCca B Criydyae OTCYTCTBUS HabniogaemMon LeHbl B TeyeHue He Gonee gecatun pabouux gHen. Ons
uenen oOueHKN CchnpaBeasiMBon CTOMMOCTM UeHHbIX Oymar ucrnonb3yeTcs OuHamMuka Takoro  PbIHOYHOMO
nHaukatopa, kak S&P 500 Index. Cnpaeegnueas ctoumocTb (P1) onpeaensetcsa no cnegytowen dopmyne:
P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO UHANKaTopa Ha Aaty onpegeneHns CHA (Ha MOMEHT 3aKpbITus)

IndTO - 3Ha4yeHWe pbIHOYHOrO HAMKaTOPA Ha AaTy nocrneaHero onpeaeneHus cnpaseinvMBon CTOMMOCTH

LeHHon Bymarn (Ha MOMEHT 3aKpbITKSA).

2.2. [na oueHKM UeHHbIX Bymar, npoluewmx npoueaypy NMCTUHra Ha MHOCTPaHHOW Bupke, B COOTBETCTBUU
C M.2.1 Ncnonb3ylTCs KOTUPOBKUM OCHOBHOIO pbiHKa (M3 Yucrna akTUBHbIX Habnogaembix). OCHOBHOW PbIHOK
onpegensaeTcs B COOTBETCTBUM C N.2.4 HACTOALLEINO NMPUITOXKEHUS.

2.3. Mpy OTCYTCTBMM LiEHbI 3aKpbITUS B COOTBETCTBMM C N.2.1 HACTOALLEro MPUSIOXKEHUSA, OANS LEeHHON
Oymaru npuvMeHsIIoTCS MOAENUW OLEHKM CTOMMOCTM LEHHbIX OyMar, Mo KOTOpbIM OMNpefenseTcsl akTUBHbINA

BHEOMPKEBOMN PbIHOK
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24. Ecnn nHoe He onpepeneHo n.1 u N.2 HaAcToOAWEro MNpPUIOXEHUS OCHOBHbIM PbIHKOM MpuU3HaeTcs
OvpxeBasi Nnowazaka U3 Ymcna akTMBHbIX HabMAaeMbIX PbIHKOB, MO KOTOPOW onpeaeneH HanbonbLmn ooLwmn
00beM cOernok no KoNUUYecTBY LieHHbIX Bymar 3a npeabiayime 30 gHew.

Mpu oTcyTcTBMM MHOopMaumn 06 obbeMe COenoK No KOMMYecTBY LIEHHbIX BymMar ncnonbdyeTtca MHpopmaums
06 obbeme coenok B OEHEXHOM BblpaxeHuu. [Mpyn 3TOM BenuumMHbl obbemMa cOenok B BaniTe KOTUMPOBKU
nepesogATcs B pyonu no kypcy baHka Poccun Ha gaty pacuyeta CHA.

Mpu paBeHcTBEe 0O6bEMA CAEMNOK HA Pa3rMYHbIX TOProBbIX MIOLAAKaX OCHOBHBIM PbIHKOM CUMTaeTCHa TOproBas
nnowaaka ¢ HaMbonbLIMM KONMMYECTBOM CAENOK 3a AaHHbIN NepUoA.

Ecnn ueHHas Gymara OOHOBPEMEHHO [OMylLleHa K Topram Ha POCCUMICKOM Oupxe W npowna npouenypy
MUCTUHra Ha WHOCTPaHHOW poOHAOBOM Oupke npu onpefeneHMn OCHOBHOMO pbliHKA Y4YUTBIBAKOTCA Kak
poccuiickue Bupxu, Tak 1 dupxeBble NNOLWAAKM UHOCTPaHHbIX BUPX, ABMSALIMECS aKTUBHBIMU pbiHKaMu. [pu
3TOM OLEHKa LUEHHOW Oymaru npou3BOAUTCA B COOTBETCTBMM C M.1 HACTOALLEro MpUIOXEHUS — ecrnu
OCHOBHbIM PbIHKOM MpU3HaHa poccuiickasi bupxa, B COOTBETCTBUM C M.2 HACTOSLWEro NpuUIOXeHUs — ecnu

OCHOBHbIM PbIHKOM Mpun3HaHa 6I/Ip)KEBaF| nnowagka I/IHOCTpaHHOVI 6VIp)KI/I.

2.5. HabniogaembiMuy (BOCTYNHBIMM) OMPXXEeBbIMUY NNOLWaAKaMm1 ABMSAOTCS:
Hito-Vopkckas doHaosas Gupxa (New York Stock Exchange);
JloHgoHckas dpoHpoBas bupxa (London Stock Exchange);

Hacpak (Nasdaq).

2.6. BupxeBasa nnowanka (poccuickas Gupxka unu dupxeBas nnowagka MHOCTPaAHHOW GUpPXKKU) cumnTaeTcs
aKTMBHbIM PbIHKOM B OTHOLLUEHUW LieHHbIX Bymar (3a ucknioyeHueM ykasaHHblX B N.3.1.1 HacToswero
NPUIOXEHUS), B Cnyvyae 0OAHOBPEMEHHOIO COBMIOAEHNS HUXENepeYUCneHHbIX YCNOBUIA:

e LeHHas Gymara gonylleHa K Topram Ha poCCUICKON Bupke unu npoluna npoueaypy nMCTUHra
Ha MHOCTpaHHON Bupxe n

e  Hamnuuus UeH (KOTMPOBOK) ANSA ONpefeneHns cnpaBeanMBo CTOUMOCTH;

e konu4yecTBo caenok 3a nocriegHve 10 (QecAtb) ToproBbix AHen — 10 (JecaTb) 1 Gonee;

e COBOKYMHbIN 06bem caenok 3a nocnegHue 10 Toproebix AHer npesbicun 500 000 (MaTbcoT
Tbics4) pybriew (MM cooTBETCTBYIOLWMIA pybneBbI 3kBMBaNEeHT no Kypcy baHka Poccuu Ha gaty
onpefeneHns akTMBHOrO pbiHKa, ecnn obbeM caenok onpeaeneH B MHOCTPaHHON BanioTe).

B oTHOWeEHNN LeHHbIX Bymar, ykasaHHbIX B N.3.1.1 HaCTOSALEro NpUIOXKEHUA BUpXKeBble NNOLLaaKN

He NPU3HAaKTCA aKTUBHbIMU PbIHKaAMW.

Modenu oueHku crnpasedsiueoli cmouMocmu UeHHbIX 6yMaz, Osisi KoOmopbIix 8He6upxeaol PbIHOK

sAesiiemcsi OCHO8HbIM

3. OueHka ueHHbIX Bymar, no KOTopblM BHEOGUPKEBOW PbIHOK SABMSAETCS OCHOBHbIM.
3.1. BHeOMpXeBOW PbIHOK MPU3HAETCS OCHOBHbIM:

3.1.1. B OTHOLUEHWM CreaylLLmMX LeHHbIX bymar:
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e ODOnUraum BHeLHMX 06NMrauMoHHbIX 3aMoB Poccuiickon ®enepaunu;
e  [JOMroBbIX LEHHbIX Bymar MHOCTPaHHbIX roCy4apcCTB;
e eBpoOGnMraunin MHOCTPaHHbIX SMUTEHTOB, AOMTOBbIX LEHHbLIX OymMar MHOCTPaHHbIX
rocyaapcTs;
e  LieHHbIX Oymar MexayHapoaHbIX (PUHAHCOBbLIX OpraHn3auui
3.1.2. B OTHOLIEHMM MHBECTULMNOHHBLIX NaeB MNP, nnoteuHbIx cepTnmMKaToB, eCnn AN HUX Hu

OfHa Toprosasa niowanka He npm3HaHa akTMBHbIM PbIHKOM.

3.2. [ns oueHku LeHHo Gymaru, anst KOTOpoKr onpeaeneH OCHOBHOM BHEOUPKEBOW PbIHOK, a Takxke Ans
LeHHbIX Bymar, Ans KOTopbIX OUPXKEBOM pbIHOK NepecTan ObiTb akTUBHBIM B COOTBETCTBUM C M. 2.6.
HaCTOSLEro NpUI0XeHNA N HEBO3MOXHO ONpeaenuTb LieHy B COOTBETCTBMM C [MpunoxeHuamn 2.1
W 2.2 ncnomnb3ylTcsa cnegytolme Habnogaemble LeHbl:

3.2.1. Ans ueHHbIX Gymar, KpoMe nepeyncrneHHbIX B N.3.2.2 HaCTOSLWEro NpuioXeHus,
UCMOMNb3YTCA LeHbI, BbibpaHHbIe B criegytolleM nopsake (yobiBaHus npuoputeTa):
e UeHa Bloomberg BGN generic Mid/last (cpeaHas ueHa 3akpblTUA pblHKA) Ha AaTy
OLIEHKM, packpbiBaemas MHopmMaLmMoHHon cuctemon "Bnymbepr” (Bloomberg), a
npu ee OTCYTCTBUM
e UeHa Bloomberg BVAL MidLine Ha gaTy oueHku, packpbiBaeMasi MHOOPMaLNOHHON
cuctemon "bnymbepr” (Bloomberg).
3.2.2. Ans ueHHbIX Bymar, nepeyncneHHbix B M.3.1.2 HACTOSALWEro NpUIoXeHUs, ncnonb3yercs
pacyeTHas CTOMMOCTb WHBECTUUMOHHOrO nas (cepTudpmkaTta ydactus), onpegeneHHas B
COOTBETCTBMM C HOpPMaTuBHbIMK MPaBOBbLIMM akTamu Ha faTy onpegeneHua CYA wnn
nocrnegHiol0 Aaty ee onpefeneHvs, npegwecTteyowyo pdate onpegeneHns CHUA u
packpblTas / npegocTaBneHHas ynpasnstoLlen komnaHnen NUO® (MnoTevyHoro NoKpbITUS).
B cnyvae oTtcytctBuA ueH Ha pgaty onpegeneHusas CYA no npuynMHe HeTOProBblX AHEW ANA pacyéTa
crnpaBeAnNMBON CTOMMOCTM LieHHbIX 6ymar no n.3.2.1 npuHumaeTcs Gnvkaniias nocnegHsis LeHa, packpbitas,

MHpopMaumoHHon cuctemon "bnymbepr" (Bloomberg).

Ocob6eHHOCMU oueHKU omaesibHbIX UeHHbIX 6ymaza

4, OueHka oTAernbHbIX LIeHHbIX bymar.
4.1. [Ona oOueHKM [eno3nTapHOM pacnmucky WCMNONb3yeTcsl LeHa npeactaBnsemMon LeHHonm Oymaru
(aHanoru4Horo akTmBa), onpeaeneHHas B COOTBETCTBMM C M.1 unu n.2 unv n.3 HaCTOALLEro NMPUSTOXKEHUS.
4.2. Ecnu no ueHHon Bymare JOMONMHUTENBHOMO BbiMyCka HE ONpeaensieTcsl akTUBHBIN PbIHOK, TO AMS OLIEHKM
TakoM LleHHON BymMaru ncrnonb3yeTcs LeHa OCHOBHOIO BbiNycka (aHanormyHoro aktmea). Ecnu ueHa ocHoBHoro
BbIMycka He MOXeT ObITb onpeferneHa, oLeHKa AONONHUTENBHOIO BbiMycka NPON3BOAUTCS B COOTBETCTBMM C M.
4.4 HacToALWEro NPUIOXEHUS.

4.3. Ecnu HEBO3MOXHO onpefennuTb LieHy LEeHHOW Dymaru, MonydYeHHoW B pesynbTaTe KOHBepTauun B Hee

Opyron LeHHon 6ymaru, B COOTBETCTBUM C N.1, N.2, N.3 HACTOSALWEro NpUNOXeHUs, AN OLEHKMA TaKoW LIeHHON
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Bymaru ucnonb3yeTcs KOTUpyeMasi LieHa MCXOOQHOW LeHHoM Bymarn Ha gaTy oueHku (n.1, n.2, n.3 HacTosLWwero
NPUIOXKEHUS), CKOPPEKTUPOBAHHAS C Y4ETOM KO3 ULIMEHTa KOHBEpTaLUK.

Ecnv HeBO3MOXHO onpefgenntb KOTUPYEMYIo LEHY WCXOOHOM LEeHHOW Oymarn Ha f[aTty OLEeHKW,
UCMonb3yeTcs CTOMMOCTb WMCXOAHOW LeHHOW Oymary Ha gaTy KOHBepTauuu, CKOPPEeKTMPOBaHHas C y4eToMm
koadpduumeHTa KoHBepTaLum, Ho He Bonee Yem B TedeHue 30 AHel ¢ AaTbl KOHBEpPTaLUK.

CnpaBegnusasi CTOMMOCTb akuuin ¢ 6onbluen (MeHbLUEeN) HOMUHAMBLHON CTOMMOCTbLIO, BKIIOYEHHBLIX B
COCTaB aKTUBOB MaeBOro MHBECTULMOHHOIO PoHAA B pesynbTaTe KOHBEpTauuu B HUX akUMiA, COCTaBNSABLUUX

yKasaHHble aKkTuBbI, MPU3HaeTCa paBHOW CnpaBeasiMBoON CTOMMOCTU KOHBEPTUPOBAHHbLIX B HUX akuUN.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb aKLM1 TOW Xe KaTeropuu (TVII'Ia) C UHbIMWN NpaBaMu, BKIMHOYEHHbIX B COCTaB
aKTWUBOB MAaeBOro MHBECTULNOHHOIO hoHAA B pe3yribTaTe KOHBepTaunmn B HUX akumin, COCTaBNABLUUX YKa3aHHbIe

aKTUBbI, NPU3HaAeTCA paBHOIZ cnpaBennMBon CTOMMOCTU KOHBEPTUPOBAHHbIX aKUUA.

CnpaBe,u,nleaﬂ CTOMMOCTb akUMIN, BKIMOYEHHbLIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO C*)OH,D,a B
pe3ynbTate KoHBepTauun npu D,pOGJ'IEHl/IVI aKLuMih, COCTaBMsABLUNX YKa3aHHbl€ aKTuBbl, NMpuU3HaeTCAd paBHOIZ

crnpaBeAnuBOi CTOMMOCTY KOHBEPTMPOBAHHbLIX akUUIi, AeNeHHOW Ha Ko ULMeHT ApobneHus.

CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb akUMIN, BKIOYEHHbLIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO C*)OH,EI,a B
pe3ynbTate KoHBepTauun npu KoHcomaauun aKUuM, COCTaBrsABLUNX YKa3aHHble aKTuBbl, NPU3HaeTCcA paBHOVI

cnpaBennMBoﬁ CTOMMOCTU KOHBEPTUPOBAHHBLIX akumn, yMHO)KEHHOIZ Ha KOSC*)(bI/ILI,VIeHT KOHCOnunaauunn.

MonoxeHuna HacTosLwero NYHKTa NPUMEHATCA 0O BO3HUMKHOBEHUA I'IpVI3HaBQEMOIZ KOTUPOBKU akuun, B

KOTOpble Obinn KOHBEPTMPOBaHbI akuuKn, COCTaBNABLUME aKTMBbI MAaeBOro MHBECTULIMOHHOIO (hoHaa.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb aKkuui mnu obnuraumi HOBOrO BbilMyCKa, BKJMOYEHHbIX B COCTaB aKkTUBOB
naeBOro WMHBECTUUMOHHOIO (poHOa B pesynbTaTe KOHBepTauuu B HUX KOHBEPTUPYEMbIX LIEHHbIX 6ymar,
nNpu3HaeTCs paBHOW CNpaBeanMBOM CTOMMOCTM KOHBEPTUPOBAHHbIX LIEHHbIX 6ymar, OEeNleHHON Ha KONMYecTBO

akumi (obnuraumin), B KOTOpoe KOHBEPTMPOBaHa oAHa KOHBepTUpyemas LieHHast Gymara.

MonoxeHns HacToswero NyHKTa NMPUMEHAKTCA OO0 BO3HWMKHOBEHUA I'IpVI3HaBaeMOl71 KOTUPOBKN akumm
(O6J'IVIFaLI,VIl7I), B KOTOpble Obinu KOHBEPTUpPOBaHbl KOHBEPTUPYEMbIE LEHHbIE 6ymarm, CoCTaBnABLUNE aKTUBbI

naeBoro MHBECTULMOHHOIo ooHAa.

CnpaBe/J,nleaﬂ CTOMMOCTb akUUK, BKMIOYEHHbLIX B COCTaB akTUBOB NaeBoOro MHBECTULMOHHOIO (*)OH,EI,a B
pe3ynbTate KOHBepTauun B HUX aKummn, COCTaBMsABLUNX YKa3aHHbl€ akTuBbl, NpU peopraHn3alnn B cbopme
CInnAHNA Npu3HaeTcA paBHOIZ CI'IpaBeJJ,J'IVIBOIZ CTOMMOCTHUN KOHBEPTUPOBAHHbIX LIE€HHbIX 6ymar, yMHO)KEHHOIZ Ha

KOS PULIMEHT KOHBEPTALUM.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb aKUM BHOBb CO3[JaHHOro B pesynbTate peopraHmsaumm B dopme
pasgeneHna  unun  BblgeneHna akuMoHepHOoro obuiectBa, BKIKYEHHbIX B COCTaB aKTUBOB MaeBOro
WHBECTMLUMOHHOIO (oHOa B pe3ynbTaTte KOHBepTauum B HUX akuuil, COCTaBfISABLUMX YKas3aHHble aKTUBHI,

npu3HaeTCcs paBHOM CNpaBedSIMBON CTOMMOCTU KOHBEPTUPOBAHHLIX akuui, AeneHHOW Ha KoadhduuMeHT
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KoHBepTauun. B Cny4vyae, ecnun B pe3ynbrate pas3geneHnda unun BblaeneHuna co3gaeTcd aABa WUin bonee
aKLUMOHEPHbIX obuecTBa, Ha KoadhpULmeHT KOHBepTauun aenntca cnpasegnueas CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKuuh, YMEHbLUeHHas MpoMnopUMOHanNbHO — Jofie  UMyllecTBa  peopraHm3oBaHHOro
aKUMOHEpPHOro obuwecTBa, nepegaHHoOro akumoHepHomy OGUJ,eCTBy, CO3aHHOMY B pe3ynbTaTte pa3fenieHna nnm

BblaeneHuna.

CnpaBegnmBas CTOMMOCTb aKkuMiA BHOBb CO34aHHOIO B pe3ynbTarte peopraHn3auunm B dopme
BblAeneHna akumoHepHoro obuwecTBa, BKMOYEHHBIX B COCTaB aKTUBOB MaeBOro WHBECTULIMOHHOIO doHOoa B
pe3ynbTaTte Ux pacnpegeneHna cpean akumoHepos peopraHm3oBaHHOro akuMoHepHOro obuiecTsa, NpuU3HaeTcA

paBHOW HYNIO.

CI'IpaBe,EI,J'IVIBaH CTOMMOCTb OONnMrauun HOBOTO BbilMyCKa, BKITOYEHHbIX B COCTaB aKkTMBOB MaeBOro
MHBECTULIMOHHOIO (*)OH,EI,a B pe3ynbTtaTte KOHBepTauun B HUX obnurauun, cocTaBNABLUNX YKa3aHHbl€ aKTUBbI, Mpn
peopraHm3aumm sSMUTEHTA Takmnx obnurauun Nnpu3HaeTCcHd paBHOVI CI'IpaBe,EI,J'II/IBOVI CTOMMOCTU KOHBEPTUPOBAHHbIX

obnvrauun.

CnpaBennleaﬂ CTOMMOCTb BKagoB y4YaCTHWUKOB obuwecTBa ¢ OrpaHMyYeHHON OTBETCTBEHHOCTbLIO, NaeB
YIEHOB MPOM3BOACTBEHHOIO KOOMNepaTnaa, BKMIOYEHHbIX B COCTaB akTMBOB NaeBoOro MHBECTULMOHHOMO hoHAa B
pes3ynbTarte obMeHa Ha HUX COCTaBMSBLUMX yKasaHHble aKTMBbl akuun akuMOHEPHOro obuwecTBa,
peopraHn3oBaHHoro B dopme npeo6pa3OBaHMﬂ B obLwecTBo C OrpaHMYeHHON OTBETCTBEHHOCTBIO WK
NPOU3BOACTBEHHbLIN KOoMepaTuB, MPU3HaAeTCsd paBHOW CrnpaBeafIMBON CTOMMOCTU YKa3aHHbIX akuuMn C y4eToMm

yCnoBun obmMeHa.

4.4, Ecnu HEeBO3MOXHO onpefennTtb LieHy LeHHoW Gymaru, npuobpeTeHHON B pesynbTaTe ee MepBUYHOro
pasMeLLeHns AMUTEHTOM, B COOTBETCTBMM C M.1, N.2, N.3 HACTOALLEro MNpUIOXEHUS, LUeHa TakoW LieHHOMN
Oymaru npusHaeTcsl paBHOW LieHe ee npuobpeTeHus B TeueHne He 6onee 30 aHen.
4.5. B cnyyasx HEBO3MOXHOCTW OnpenenuTb LeHy LEeHHoW Gymarn B CcOOTBEeTCTBUM C M.1-4 HaCTOALWeEro
MPUIOXEHNSA, ONA OLUEHKM TaKMx LUeHHbIX Oymar wucnonb3yetcsi pesynbTaT OLEHKW, Npou3BedeHHON
OLeHLLIMKOM MO COCTOSIHWIO Ha AaTy He paHee 6 MecsLeB A0 AaTbl OLEHKMW.

Ecnu Ha gaTy oueHKM OTYET OLEHLLUMKa OTCYTCTBYET UMM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKon

LeHHon Bymaru npuaHaeTtca pasHou 0 (Hynto).

Cmoumocmb deghosimHbIX (MPO61eMHbIX) UeHHbIX 6ymaa.

5. Ecnn B OTHOWeEHMM amuTeHTa LUeHHoW Oymarm Bo3OyxaeHa npouegypa GaHKpOTCTBA, CTOMMOCTb
ueHHon 6ymaru npmsHaeTtcs pasHow 0 (Hymo) ¢ agaTtsl odpmumansHoro onybnmkoBaHusi COoBLLEeHMS.

6. CToumoCTb LeHHoW Bymaru, Cpok noralleHnst KOTOPOW HacTynun, NPU3HaAETCsl PaBHOW:

o cymme ob6s3aTenbCcTBa, PacCYMTaHHOW B COOTBETCTBUM C YCIOBMSMW BbiMycka LEHHOW OGymaru
POCCUINCKOro 3MUTEHTA, - B TedeHune He 6onee 10 gHel ¢ ycTaHOBNEHHON AaTbl NoraleHns, Ho He bonee aathbl

dhakTU4eCcKoro UCNosTHeEHUs obs3zaTenscTBa nnm OﬂyGJ'IMKOBaHVIFI WHopMaumm o gedonTe no 06H3aTeJ'IbCTBy;
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° cymme obsi3aTensCcTBa, paCC‘—II/ITaHHOVI B COOTBETCTBMM C YCNOBUAMU BbIMyCKa LleHHON 6ymar|/|
MHOCTPAaHHOIo aMnTEeHTAa, - B Te4eHne He 6onee 30 gHen ¢ yCTaHOBJ'IeHHOVI [OaTbl noralleHunsi, Ho He bonee AaThbl
d)aKTVI‘-IeCKOFO UCNonHeHnst 06a3aTenLCTBa;

° 0 (HOJ'II::), ecnn 0653aTenbCTBO HE UCMOSIHEHO 3MUTEHTOM B TeYeHue YKa3aHHOro Bblll€ CpOKa WUin

OI'Iy6J'II/IKOBaHa VIH(bOpMaLWIFl o necbome no 06ﬂ3aTeanTBy.

7. Cnpaeednueassi cmoumMocmb O0osizo80lU UeHHOU 6ymazu onpedesissemcsi € Y4€mom

HaKornJIeHHO20 KyrnoHHo20 doxoda Ha damy onpedeneHuss CYA.

Il [leHeXHble cpeacTBa.

1. [eHexHble cpecTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax NPU3HaKTCH U OLLEHNBAKOTCA MO
AaHHbIM BbINUCOK MO yKa3aHHbIM c4HeTaM, NpeaoCTaBJIEHHbIX COOTBETCTBYHOLWNMU KpeOUTHbIMU opraHn3aynamum
Ha OaTy OUEHKWN. B Clny4ae OTCYTCTBUA Ha ATy OLEHKU BbIMUCKU KpPeouTHOWM opraHu3auumn geHexHble cpeacTaa

oueHmBarTCA B CymMMe, OTpa)KeHHOVI B BbINMNCKE MO COCTOAHUIO Ha 6n|/|>+<a|7|Luy+o nary, npeguecTtByoLllyo JaTte

OLIEHKM.
2. [eHexHble cpeacTsa:
o nepeyncrieHHble Ha GPOKEPCKUIA CYET, B OTHOLUEHWWM KOTOPbIX Ha OaTy OLEHKU He MOMydeH oTdyeT

Bpokepa, NOATBEPXKOAOLLIMIA MOMYYEHNE NEPEYNCTIEHHBIX OEHEXHbIX CpeacTB 6pokepoM; a Takke

. nepeyncrieHHble Ha OpYrol pacyeTHbli cyeT doHaa, B OTHOLIEHMM KOTOPbIX Ha [aTy OUEHKU He
nonyyeHa BbiNucka M3 GaHka, NOATBEpXKAaloWas 3ayucrieHMe AEHEXHbIX CPeACTB Ha pacyeTHbI cyeT —
nonydarerns,

NpU3HAIOTCA B KayecTBe MepeBOdOB B MYTM M OLEHMBAIOTCHA, Kak AeBGuTopckas 3a[0rKeHHOCTb, B CyMMe

nepeyncrnieHHbiX cpeacTs.

. MpouzBoaHble huHaHCOBLIE UHCTPYMEHTbI (MPU).
OueHka cmoumMocmu rnpou3eo0HO20 huHaHCOB8020 UHCMPYMeHma
OcHoBHbIM pbiHkOM Ana MOU asnsetcs Gupxa, Ha koTopon PoHAOM Obin 3akmnyYeH COOTBETCTBYHOLLMNA
KOHTPaKT.
Cnpasegnueoit ctoumocTblo [NOU aBndetca ero nocnegHsas pacdeTHas UeHa (TeopeTudeckass UeHa),
onpegensieMas bupxewn, Ha koToporn ®OHAOM ObIn 3aKMHOYEH COOTBETCTBYIOLLUIA KOHTPAKT.
B cny4yae, ecnu KOHTpakT ABnsieTca mMapxupyemblM U PoHOOM Ha OaTy OLEHKM OTpaKkeHbl BCce pacyeTbl No

BapvaLMOHHOW Mapxe, cnpaseanueas ctoumocTb MNP paBHa HyrHo.

V. [Hebutopckas n kpeguTopcKasa 3aA0MKEeHHOCTb.
1. Jebutopckas 3aA0MmMKEHHOCTb MO AeHEeXHbIM cpeacTBaMm:
1.1 CpeacTBa, nepeAaHHble NO GPOKEPCKUM JOroBopam
JdebuTtopckas 3a40MmMKEeHHOCTb MO CpeAcTBaM, nepedaHHbIM NpodecCcroHanbHbIM y4acTHUKaM pblHKa

LEeHHbIX 6ymar no 6pOKepCKVIM N UHbIM oroeopam npusHaeTcAa ¢ MOMEHTa OTpaXeHuda NOoCTynneHua OaHHbIX
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cpencTs Ha GpokepCKuMii cyeT/crieumanbHblil CYET, COrMacHo oTYeTy GpoKepa MMM C MOMEHTa BO3HUKHOBEHWS Y
doHpa npaBa TpeboBaHWsA AEHEXHbIX CPEACTB OT Gpokepa B pe3ynbTaTe onepauuit ¢ LeHHbIMM Bymaramu.

HauucneHue u cnucaHve [eBUTOpPCKOW 3af0MMKEHHOCTVM B pesynbTaTe onepauui, CBsi3aHHbIX C
nepeymcrieHMemM OeHeXHbIX CPEACTB C pacyeTHOro Ha Gpokepckui/cneumanbHbI CYET UKW BLIBOAOM CPEACTB C
BGpoKepcKoro/cneunansHOro Ha pacyeTHbIN CHET, OTPaXaloTCs B yYeTe Ha OCHOBaHWM oT4yeTa Gpokepa. UHble
ornepauum rno U3MeHeHNo 0eBUTOPCKON 3a40MKEHHOCTU OCYLLIECTBISAIOTCA HAa OCHOBaHMW MOMYYEeHHbIX OTYETOB
npodeccroHarbHbIX Y4acTHUKOB O NPOBEAEHNM onepauuin ¢ aktusamu doHaa.

Jebutopckas 3aJofHKEHHOCTb MO CpeacTBaM, nepedaHHbIM NPogeccUoHanbHbIM yY4acTHUKaM pbiHKa
LieHHbIX Gymar npusHaeTcs paBHOM CyMMe OCTaTKa AEHEXHbIX CPEACTB Mo AaHHbIM OTYeTa NPOdECCMOHaNbLHOro
yyacTHMKa pbiHKa UeHHbIX 6ymar Ha [gaTy oueHkd. B criyyae oTCyTCTBMA Ha [OaTy OUEHKM oT4yeTa
NPOeCCMOHAanbLHOro y4acTHUKa pbiHKa LieHHbIX Bymar, nebutopckas 3a00fKeHHOCTb OLEHMBAETCs B CyMMe,
OTpaKeHHOM B OTYETE MO COCTOAHUIO HA BrvKanLlyto aaTy, NPeALecTBYIOLLYIO AaTe OLEeHKN.

1.2 le6uTOpPCKas 3aA40MKEHHOCTb MO NPOLEHTAM Ha OCTAaTOK AEHEXHbIX CPeACTB Ha pacyeTHOM cuyeTe

B cnyyae ecnu 3aknioveHo cornatleHve ¢ 6aHKOM O MUHMMANbHOM HECHMXAeMOM OCTaTKE AEHEXHbIX
CPeOcTB Ha pacyeTHOM cyeTe, CyMMa MPOLIEHTOB MPU3HAeTCA B KadyecTBe OeOWUTOPCKOWM 3a40MKEeHHOCTM.
CnpaBeOnueasi CTOMMOCTb Takoi AeBGUTOPCKOM 3a[0SHKEHHOCTU MPU3HAETCA PaBHOW CYMME HAaYMCIEeHHbIX
NPOLIEHTOB, UCXOASA M3 CTaBKW, NPeAYyCMOTPEHHOW TakuM corfalleHneM.

B crnyyae ecnu Ha ocTaToK [€HEXHbIX CPEeACTB Ha pacyeTHOM cyeTe GaHKOM HaYUCHSATCS MPOLEHTHI,
Npyv 3TOM OrpaHWYEHWn Ha WCMOSIb30BaHWE [OEHEXHbIX CPEeACTB He HakaAblBaeTcs, Takue MNPOLEHTHI
npu3HaloTCcs B kadecTBe Agoxoaa doHaa B MOMEHT MX 3auncrieHns 6aHKOM Ha pacyeTHbIn cyeT doHaa.

B Tom cnyyae ecnu y 6aHka Gbina oTo3BaHa NMUEH3Wsl, BaHK NMKBMAMPOBAH WM Gbin 0ObLSBMNEH
GaHKpOTOM, CrMpaBefnunBasi CTOMMOCTb OCTaTKOB AEHEXHbIX CPEACTB Ha PacyeTHOM cyeTe, BKIOYash CyMMy
HECHWXaeMoro octatka B TakoM GaHke, NpUMHMMaeTCs paBHOM Hymo. Cnpaeeanmeas CTOMMOCTb AeBUTOpPCKOi
3a00MKEHHOCTMN B OTHOLLEHWUWN MPOLIEHTOB, HAYMCIIEMbIX Ha OCTaTOK AEHEXHbLIX CPEeACTB Ha PacyeTHOM CYeTe B

Takom GaHke, Takke NPUHNMAaETCA paBHOIZ HY”o.

2. AKTUBbI N 06s13aTeNnbCTBA NO caernikamMm C UeHHbIMU GYMaFaMVI, 3aKIlo4YeHHbIMU Ha ycnoBusax T+

a) I'IpV| HecoBnageHnn AOatbl nepexona npas COBCTBEHHOCTN Ha LEeHHble 6ymar|/|, onpeneneHHon
ycnosuamMmu 0oroeopa, € [aTon 3aKnyeHns goroesopa no an06peTeHV|+o (peanmsaumm) LEeHHbIX 6ymar, Takomn
OoroBop Ha paty OUEeHKM MNpU3HaeTCA KaK aKtuB WUin 00a3aTensCcTBO B 3aBUCUMOCTU OT  M3MEHEHUs!
CI'IpaBep,J'II/IBOIZ CTOMMOCTH I'IpI/I06p8TaeMbIX (peanmsyeMblx) LEeHHbIX 6ymar A0 MOMeHTa MNOCTaBKM LEeHHbIX

Oymar.

6) Pa3avepom akTMBa unu 06s3aTenbcTBa SBNSAETCS pasHULA MeXAy CrnpaBeanvBON CTOMMOCTBbIO LEHHOM
Bymaru, sBnsOLWencs nNpeamMeToM CAENKUW U CyMMbl CAENKW B BamnoTe caenku, npuBedeHHas Kk pybno no
TEKyLLleMy Kypcy BanoTbl. B cnyyae nonoXuTenbHOW pasHuubl, cAenka Mpu3HaeTcsl B COCTaBe aKTUBOB
(oebutopckaa 3ado0MmKEHHOCTb) Yy nokynatens/ B cocTtaBe 06s3aTenbCTB (KpeauvTopckasa 3afofmKeHHOCTb) Y
npogasLa, oOTpuLaTenbHOM pasHuubl — B CcocTaBe o006s13aTenbCTB  (KpeauTopckas 3aJofmKeHHOCTb) Y

nokynaTens/B cocTaBe aKTMBOB (AeGuTopckas 3a40mkeHHOCTb) Y npodasLa.
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3. Aebutopckasa 3af0/mKeHHOCTb MO LeHHbIM bymaram (4acTuyHoMy (MONHOMY) noraweHUo HOMUHana,
KynoHam v aMBuaeHaam)

3.1. KynoHHbIN [OXOA4 MO AOMroBbIM LIEHHLIM GyMaram.

CnpaBegnueas CTOMMOCTb AeOMTOPCKON 3aJ0IMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) AOXOAY MO AONTOBbIM
LeHHbIM Bymaram onpegensieTcs B CreayroLlemM nopsiake:
a) B pa3mepe, onpeneneHHoOM Ha [aTy HacTyMNIeHMsI CpoKa MCMONHEHUs COOTBETCTBYHOLLEro obs3aTenbcrBa
(oaTy ncrteyveHuss KyNnoHHOro nepuoga) B COOTBETCTBMM C YCIOBUSIMU BbiMyCcKa LIEHHOW Gymarn, u ncxogs us
KOnvM4ecTBa LIEHHOM GymMaru Ha gaTy HacTynreHWst yKa3aHHOro Cpoka - C yKka3aHHOW AaTbl A0 HaCTynneHusi
Hanbonee paHHen u3 gar:
o (PaKTU4ECKOro UCMONHEHUSI SMUTEHTOM 00S3aTeNbCTBa;
. ncrtedyeHun 7 (cemb) paboumx AHEN C JaTbl HACTYNNEHUs Ccpoka WCMNOSfHeHMs obsi3aTenbcTBa
poccunckum amuTeHToM, 10 (gecAtb) paboymx OHeW ¢ AaTbl HACTYMNIIEHUS CPOKa UCMOMHEHMA obs3aTenscTea
WHOCTPaHHbLIM 3MUTEHTOM,;
o onyGnnKoBaHUs B COOTBETCTBUMU C heeparnbHbIMU 3aKOHAMU U UHBIMU HOPMAaTUBHBLIMWU MPaBOBbLIMU
aktamu Poccunckon denepaunm CBEAEHMIN O NPOCPOYKE UCMOMHEHUS SMUTEHTOM 0DsA3aTenbCTBa Mo BbinnaTe
yKasaHHOro goxopaa;
6) Hynto — c Hanbonee paHHen U3 AaT, yka3aHHOW B NMn.a).

3.2.YactnyHoe (nonHoe) noralleHne HoMmMHarna JONroBbIX LIEHHbIX Oymar.
CnpaBegnuBasi CTOMMOCTb A€OUTOPCKOWN 3a40MKEHHOCTM NO YacTUYHOMY (MOMHOMY) NOralleHut0 IMUTEHTOM
OCHOBHOrO fofra no JoNroBbIM LIEHHBIM Bymaram onpeaensieTca B crieqyowem nopsiake:
a) B pa3mepe, onpefeneHHoM Ha gaTy HacTynneHns Cpoka UCNOMMHEHUS COOTBETCTBYHOLEro 0bs3aTensCcTBa B
COOTBETCTBUU C YCMOBUSAMM BbIMyCKa LIEHHOW Oymaru, M MCXOA4s U3 KONMMYecTBa LUEeHHoW Oymaru Ha gaty
HaCTYNMEHUs1 yKa3aHHOro cpoka - C yka3aHHOW AaTbl 4O Hanbonee paHHen 13 gart:
. aKTMYECKOro UCMONTHEHNS AMUTEHTOM 00s3aTeNbLCTBA;
o ucreyeHuss 7 (cemb) paboumx OHENW C AaThl HACTYMNEHWs Cpoka WCMOMHEHUst 0bs3aTenbcTBa
poccuiickum amuteHToM, 10 (Oecsitb) pabounx OHEN ¢ AaTbl HAaCTYMNIEHMUS CPOKa MCMOMHEeHUs 0b6s3aTenscTea
WHOCTPaHHbIM SMUTEHTOM,;
. onybnukoBaHMa B COOTBETCTBMM C drefeparnbHbIMU 3aKOHaMU M UHBIMW HOPMATUBHBLIMW NPaBOBLIMY
aktamu Poccunckon ®egepaumm cBefeHUn 0 NpoCpoYKe UCMONTHEHNST SMUTEHTOM AaHHOro 06s13aTeNnbCTBa;
6) Hynto — c Hanbonee paHHen U3 AaT, yka3aHHOW B NMn.a).

CnpaBegnueasi CTOMMOCTb LEeHHbIX Oymar ¢ gaTbl MOMHOrO MOraweHus HoMWHana B COOTBETCTBUM B

YCNOBUSIMU BbINycKa NPU3HaETCs paBHOM HyIO.

3.3 [duBnaeHabl No akumnsam.

[aTon npusHaHMsa 0ebBUTOPCKOM 3a00MKEHHOCTU Mo AMBUAEHOAM ABMSEeTCS:
a) B OTHOLUEHMM aKLUIN POCCUIACKMX AMUTEHTOB - JaTa, Ha KOTOpYIo onpeaensiTcsa nuua, uMetoLwue npaso
Ha nonyyeHve AMBMAEHOOB. VICTOYHMKOM packpblTUA MH(oOpMaumMM O gaTe u pasmepe AMBUOEHOOB ABnsieTcs

HKO AO HP[, oduumanbHbIi CalT 3MUTEHTA LieHHbIX Bymar;
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0) B OTHOLLEHMM aKLMIA MHOCTPAHHbLIX SMUTEHTOB - aTa, Ha KOTOPYK ONpPedensoTCs nuua, UMeLLue npaso Ha
nonyyeHve AMBUOEHOOB. VICTOYHMKOM pacKpbiTUs MHGOpMaumm O gate u pasvepe AMBUAEHOOB SIBNsieTCA
WHpopMaumoHHasa cuctema bnymbepr;

C) B OTCYTCTBMM MHpOPMALUK, YKa3aHHOW B Nn.a-6 - Aata 3a4ncreHus eHeXHbIX CPeaCcTB Ha pacyeTHLIN cyeT
®doHaa.

OueHka cnpaBensiMBo CTOMMOCTU AebUTOPCKON 3a40/MKEHHOCTM MO BbiNfaTte AMBUAEHOOB NO aKUMAM
onpegenseTcs NyTeM YMHOXeHUS:

. KonmMyecTBa akuWi BbINyCKa, YYTEHHbIX Ha cyeTe Oeno Ha gaTy, Ha KOTOpYyK onpedendlTcs nuua,
uMeroLLne NpaBo Ha nonyyeHve AMBUAEHOOB;

o 006bsIBNEHHOro pasMepa AMBUAEHOOB, NMPUXOASLLEroCa Ha OAHY aKLMI0O COOTBETCTBYIOLLEWN KaTeropuu
(Tvna).

[ebutopckas 3ago0/mKEHHOCTb NO BbiNnaTte AMBUMAEHOOB MO akuusam npusHaeTca pasHon 0 (Hynwo) B
cny4ae ecrnu AeHEXHbIX CPeacTB He nocTynunu Ha cyeT doHaa c aathl, cneaywlowen 3a 25 (oBaguartb nNATb)
pabo4ymMM OHeM c aaTbl BO3HUKHOBEHUS 0bsi3aTenbCTBa.

CnpaBegnueasi CTOMMOCTb AeOUTOPCKOW 3af0MKEeHHOCTU npusHaetcs pasHom 0 (Hynmw) ¢ pathbl
onybnukoBaHusa ouumanbHOro coobuieHms o Bo3Oy>XOeHUN B OTHOLIEHMM aMuTeHTa (Nuua, 06A3aHHOro no

LeHHon Bymare) npoueaypbl 6aHKpoTCTBA.

4. MNpoyan pebuTOopcKas 3afoMKEeHHOCTb (B T.Y4. cAaeflikaM, MO KOTOpPbIM HacTynuna Hauwbornee paHHAA
[aTta pac4yeToB)

4.1. CnpaBegnueasi CTOMMOCTb AeOWUTOPCKOM 3aJ0MKEHHOCTU, BO3HUKLWIAS B pes3yrnbTaTe COBEpLUEHUS
COenoK C umyllecTBoM (QOHAA, a Tak e B pe3ynbTaTe pacyeToB MO MPOYUM OnepaumsiM, OLeHMBaeTCs
crnegylLwmnm o6pasom:

4.2. HenpocpoyeHHass Ha [faTy oueHku pJebuTtopckas 3afoIPKEeHHOCTb, noAnexallasi noralleHuio
OEeHeXHbIMWU CcpeacTBaMu, CO CPOKOM «[O BOCTpeboBaHWs», a Tak Xe HenpoCpovYeHHas Ha AaTy OLEeHKM
nebutopckasi 3afofKEHHOCTb, noasexallasi NoralweHno AEHEXHbIMU cpeacTBaMu, CPOK UCTIONHEHUSI KOTOPOW
B MOMEHT MepBOHaYanbHOro MpuaHaHua He npesbiwan 365/366 gHew BkNOYMTENBHO (KaneHOapHbIA rog),

OLlEeHMBAETCH B HOMUHAITbHOW Cymme 06$|3aTEJ'IbCTBa, noaneXxatwiero onnarte AOJIKHUKOM.

4.3. HenpocpoyeHHasi Ha JaTy OUEHKM Aebutopckasi 3af0/HKEHHOCTb, MOoAnexalias norawweHuto OeHEXHbIMU
CpeacTBaMu, CPOK UCMOSIHEHUSI KOTOPOW B MOMEHT MepBOHaYanbHOro npusHaHus npesbiwan 365/366 gHen
(kaneHJapHbIV rof), oLeHNBaeTCst MO NPMBEAEHHOW K AaTe OLeHKM cToumocTu nnartexa (PV), paccuyuTaHHon ¢
MCNOSIb30BAHNEM PbIHOYHON MPOLEHTHOW CTaBKM T, .

MpuBegeHHas CTOMMOCTb AEHEXHbIX NOTOKOB Ha AaTy OLEHKU paccunTbiBaeTcs no oopmyne:

N
Z tl_to
i=1(1+ rpblH) 365
roe:
I'puw, — PHIHOYHAS NPOLIEHTHAsA CTaBkKa,
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N — KonnyecTBO OCTaBLUMXCS Ha ATy OLEHKN NnaTexen npoLeHTOB U/Mnn OCHOBHOW CyMMbl Jofra no
Aorosopy (Oenosuty)

CF; — BenuuunHa i-ro nnaTexa,

t; — para i-ro nnatexa,

to — AaTa OLEHKM.

B ka4ecTBe pbIHOYHOW NPOLEHTHOW CTaBKW B J@HHOM crlydyae npuHMMaeTcs crnegyrowlasl ctaBka:

_ (Toppum. + (KCM' —KCep), Onsa 3adomkeHHocmu 8 pybrisix

Tpoin. { T ep.pbitis 0ns 3adomxeHHocmu e onnapax CLUA u Espo,
roe:
T'eppun. — CPEAHEB3BELUEHHAs NPOLEHTHasA cTaBska, nybnmkyemas Ha ouumansHom cante LIb PO sa mecay
Hambonee 6nM3KnMIA K ate oueHKu, No Kpeautam, NpeaoCcTaBeHHbIM KPeAUTHBIMM OpraHu3aunsamm
HedVHaHCOBbIM OpraHM3aumMsaM, B TOW e BamntoTe, YTO M oLueHMBaemas Aebutopckast 3agomKeHHOCTb, CO
CPOKOM NpeaocTaBneHns, nonagarLmnm B TOT XXe UHTepBar, YTO U CPOK, OCTaBLUUNCA Ha OTYETHYO AaTy Ao
roraleHns oLeHVBaeMol 3a40IMKEHHOCTH,
KC,,. — kmoyeBas ctaska LIB P®, ycTaHoBneHHas Ha faty oLeHKu,
KC¢,. — cpeaHas kntoyeBas ctaska LIb PO 3a kaneHgapHbIi Mecal, 3a KOTOpbI onpeaeneHa CTaBKa Iop oy -

CpepfHsa 3a kaneHgapHbli Mecsl kntoyeBas ctaBka LIB PO paccuntbiBaeTca no popmyne:

2iKGC; = T

KCcp. = T )

roe:

T — KONN4YeCTBO AHEN B KaneHgapHOM MecsLe, 3a KOTOPbIN pacCcyMTbiBaeTCs NPOLEHTHas CcTaBka,

KC; — kntoveBas ctaeka LIb PO, geinctsoBaBLuas B i-oM Nepnoge kaneHgapHoro mecdua,

T; — KONNYECTBO AHEN KaneH4apHOro Mecsua, B TeYeHNe KOTOpbIX AeCcTBOBana npoueHTHas ctaBka KC;.

4.4. HDOCDOHEHHaﬂ HEGMTOpCKaﬂ 3aA0J1XeHHOCTb (a Tak XXe npegonnartbl, COBepLWEHHbIe MO Aorosopam, no

KOTOPbIM NMPOCPOYEH CPOK NCMOJTHEHNA obsizaTenbcTBa KOHTpaFeHTOM) oueHunBaeTCcd rno cnenyrou.l,elh MeToduKe:

. 3a[J0/KEHHOCTb C 3a4EpPXXKOW ee MOSHOro noraweHnst Ha cpok go 90 gHem — ¢ 1 no 90 pgeHb
NMPUHUMAETCS PaBHOW OCTaTKy TakoOW 3adOfMKEHHOCTM Ha [aTy ee MOMHOro rnorawieHusi, OnpeaerieHHy
[OroBOpoOM;

. 3a40/PKEHHOCTb C 3aEpP’KKOW ee MOfHOoro noraweHunsa Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHumaeTcs pasHon 70% OT ocTaTka Takon 3aJ0IPKEHHOCTN Ha AaTy OLEHKW;

o 3a[J0MXEHHOCTb C 3afepPXKoW ee MOMHoro noraweHusa Ha cpok ot 181 go 365 (366) aHen — ¢ 181 no
365/366) neHb NnpuHUMaeTcsa paBHon 50% OT ocTaTka TakoWn 3a40/MKEHHOCTU Ha AaTy OLEHKH;

. 3a[J0MMKEHHOCTb C 3aE€PKKON ee NOMHOro noraweHnsa Ha cpok 6onee 365 (366) aHen — Hynto.

CymmMa npocpoyveHHON [eOUTOPCKOM 3aJ0MMKEHHOCTM, SIBMSIOWAACA CYMMOW BO3MOXHOW Heonnarhbl,
CMUCbIBAETCA Ha YObITKM M MOANEXWUT BOCCTAHOBMEHUIO B CIyvyae MOCTYNINeHWs onnatbl (4acTu onnatbl) OT
KOHTpareHTa.

4.5, ABaHChI, BblJaHHbIE 3a cyHeT umyLlecTBa ooHaa, BknovatoTes B pacHeT CHA B cymMMe nepeyucrieHHbIX

OeHexXHbIX cpeacTB Ha aaTy pacdeta CHA.
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4.6. [ebuTtopckasa 3agomKeHHOCTb Mo Hanoram, cbopam, nownuHam B BroaxeTbl BCEX YPOBHEN, BKITHOHAOTCS
B pacyeT CHA B pasmepe oCTaTKoB Takow 3af0/KEHHOCTM Ha aaTty pacyeTta CHA.

4.7. CnpaBegnuBasi CTOMMOCTb eOUTOPCKOM 3a40fMKEHHOCTM MPU3HAETCs pPaBHOW HyM C  Aathbl
onybnukoBaHusa omumanbHOro coobLeHnsa o Bo3byKAeHUN B OTHOLLIEHUIN JOSPKHUKA npoueaypbl 6aHkpoTcTBa.
[eHexHble cpeacTBa B pa3mepe TpeboBaHMIA K OOIMKHUKY, B OTHOLUEHMU KOTOPOro BO3OYxAeHa npouenypa
D©aHKpOTCTBa MK KOTOPBIN NMpu3HaH 6aHKPOTOM, He BkItoyarTes B pacdeT CHA.

4.38. JebuTtopckas 3a40MmKeHHOCTb, NOAMEeXallas noralleHno NMyLLLECTBOM, BO3HMKLLASA MO JOroBopam
MEHbI, HOBauMM N APYrMM aHanornyHbIM J0oroBopam, OLEeHMBaeTCcs Mo CTOMMOCTU MMYLLIECTBA, MoAnexallero
nony4yeHuto, B COOTBETCTBUM C MOPSAKOM onpedeneHust cnpaBeffvMBON CTOMMOCTU Takoro WUMyLlecTsa,
ycTaHoBrneHHbIM MpaBunamu.

4.9. [ebuTtopckas 3a0MmMKeHHOCTb YNpPaBnsioLLE KOMNaHuy nepes oHOOM, HE3aBUCUMO OT OCHOBaHUI ee

npu3HaHus, BkNtoyaeTcs B pacyeT CHYA B pasmepe ee octatka Ha gaTy pacyeta CUA.

KpeanTtopckas 3afa0/mKeHHOCTb.
5.1. Kpegutopckas 3agofmKeHHOCTb Mpu3HaeTca B pa3mMepe ee octatka Ha gdaty onpegeneHns CYA. He
OUCKOHTUMpYeTCS.
5.2. Kpeguntopckasa 3afoSmKEHHOCTb MO He3aBepLUEHHbIM CAernkam Mo NpuobpeTeHno MMyLlecTBa B COCTaB
aktmeoe ®PoHaa npusHaeTca B MOMEHT WCMOSIHEHUSI KOHTpareHTom ero o6a3atensCTB MO A0roBopy MU
BO3HMKHOBEHNS y PoHaa 0b6s3aTensCTBa Ha BbiNAaTy AEHEXHbIX CPEACTB KOHTPAreHTy.
5.3. MNpegonnaTbl 4EHEXHbIX CPEACTB, NEPEYNCIIEHHbIE KOHTPAreHTamMmu no JoroBopam, NpM3HalTCA B Ka4ecTse

06a3aTenscTB B MOMEHT hakTU4EeCKOoro NoCTYNMNEeHNss AEHEXHbIX CPeACTB Ha pacyYeTHbIN cyeT doHpa.
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MpunoxeHune 2.1.

Mogenb onpefeneHus cnpaseanMBon pacyYéTHON CTOMMOCTM aKLUUi

Ona uenewn oueHkn cnpaBeanIMBON CTOMMOCTM akUMA UCMOMb3YeTCa AMHaMMUKa Takoro pbIHOYHOro MHAMKaTopa,
kak mHgekc Mocbupxu (MICEXINDEXCF). CnpaBegnveasa ctoumocTb (P1) onpegenseTtcs no cnegyrollen

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO MHANKaTopa Ha aaty onpegeneHns CYA (Ha MOMEHT 3aKpbITuS)

IndTO - 3Ha4yeHWe pbIHOYHOrO MHAMKaTOPA Ha AaTy nocrneaHero onpeaeneHus cnpaseanvMBon CTOMMOCTH

LeHHon Bymaru (Ha MOMEHT 3aKpbIThS).
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MpunoxeHue 2.2.

Mopenb onpeneneHus cnpaBe.anBoﬁ paC‘-IéTHOﬁ cToOumMocCTU Ansa pOCCMVICKMX AONroBbIX LUEeHHbIX

1. Ansa

6ymar

onpeaeneHns cnpaBeanmBo CTOMMOCTU MUCMNOMb3YETCS MoAesb NpUBEAEHHOM CTOMMOCTMU

6yayLwmx AeHeXHbIX NOTOKOB.

MpuBeneHHas CTOMMOCTb OyayWwMX [AEHEeXHbIX MNOTOKOB AJiS AOSIFOBOM  LeHHon 6ymarm

paccuUMTbLIBAETCA C YUETOM CleflyoLLEero:

2.1.

2.2.

2.3.

Mpu dopMupoBaHuu rpadmka 6yayuiMx AEHEXHbIX MOTOKOB YUYUTbLIBAIOTCS BCE AEHEXHbIE
MOTOKW B MOralleHne OCHOBHOro JoJsira W KYMOHHOro A0xoda C AaThl ornpeneneHus

CnpaBeanmMBon CTOMMOCTHU (He BK/oYas) A0 HaMMeHbLlen n3 gat (BKa4as):
= pgaTa odepTbl, 6nMxKanwasa K gate onpeaeneHus cripaBeasimBon CTOMMOCTH;
* faTa MoJIHOro noralweHus, NpeaycMoTpeHHas yCcioBUSMM BbiMyCKa.

[JleHeXHble MNOTOKM, BKAKYAs KYMOHHbIA A0XO04, PacCYMUTbIBAKOTCA B COOTBETCTBUM C

ycnosnamMun BblnycCka.

Ons ponroBbIX LeHHbIX ByMar, N0 KOTOPbIM MPOLEHTHbIE CTaBKM He ornpeaesieHbl Ha BecCb
CpOK, CyMMbl 6yayliMX [OEHEeXHbIX MNOTOKOB, AN KOTOpPbIX CTaBka He onpeeneHa,
pacCcyMTbIBAOTCA MCXOAS M3 MocCAeHen onpefeneHHoN CTaBku (Mpu 3TOM MPOLEHTHbIe
CTaBKM CUYMTAOTCA YCTAHOBMEHHbIMWM C AaTbl Hayana COOTBETCTBYIOLWErO UM KYMOHHOIO

nepuoaa).

Ona ponroBbIX LEHHbIX 6yMar ¢ MHAEKCMPYEMbIM HOMUHANOM B LENAX pacyeTa 6yayliero
JEHEeXHoro rnotoka (B TOM 4yucne pacyeTa CyMMbl KYMOHHOMO [10X0/a) HOMWHanbHas
CTOUMOCTb MPUHUMAETCS paBHOM HOMUHANbLHOMW CTOMMOCTM Ha AaTy onpeaeneHus

cnpaBep,nMBoM CTOMMOCTMH.
Moa AaToi AeHEeXHOro noToka NOHMMAaETCs:

= [AaTbl OKOHYaHUA KYMNOHHbLIX NepnoaoB, Mo 3aBeplleHNNn KOTOPbIX B COOTBETCTBUU C
YCNnoBnUdAMM BblNyCKa OCYLLECTBAAKTCA BbliMJlaTbl KYMOHHOrNo Aoxoda M (ecnw

npeaycMOTPeHO) YacTUYHOE MoralleHne OCHOBHOro A0ra;
= faTa, YKasaHHag B M.2.1 HACTOALLIEro NMPUIOXKEHMS.

CraBka AMCKOHTUPOBaHMS ByayLUMX AEeHEeXHbIX MOTOKOB OnpeaensieTcs Ha Kaxayt garty

onpeaeneHns cnpaseasiMBoit CTOMMOCTHU.

2.4.CTtaBKka [AMCKOHTUPOBaHUS OyAylWwMX OEHEXHbIX MOTOKOB MPUHMMAETCs paBHOW CTaBke

KpuBon 6eckynoHHOM goxoaHocTu (aanee - G-kpusas, CtaBka KB/[), ckoppeKTMpoBaHHOMN

Ha BEJIMYUHY KpeaAUTHOro crnpeaa.
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CraBka KB/ paccuuTbiBaeTcsa Ha AaTy onpeaesieHusi crpasensiMBoM CTOMMOCTU LEHHOM
byMarn B TOYKe, COOTBETCTBYIOWEN CpeAHEB3BELIEHHOMY CPOKY MnoraweHus (418 LeHHbIX
6yMmar, ycroBusaMm BbiNyCKa KOTOPbIX HE NpeayCMOTPEHO YaCTUYHOE noraleHne OCHOBHOro
Josra - B TO4YKe, OnpeaesieHHOMW B COOTBETCTBMM C MN.2.1 HaAcCTOSAWeEro MpuioXeHus).
CraBka Kb/l paccunTbiBaeTca 6€3 NpoOMEXYTOUYHbIX OKPYI/IEHUI C TOYHOCTbIO A0 2 3HAKOB

nocne 3ansaTon (B MPOLEHTHOM BbIpaXeHnN).
B pacueTre ncnonb3ylTCcs:

= MeToamKa pacdéTta KpnBom 6eCKynOHHOM AOXOAHOCTM rocyAapCcTBEHHbIX obnuraumii,

onpeaeneHHas MoCKoOBCKOM bupxen;

*  JOMHaMuMyeckme napameTpbl G-KPMBOW MO COCTOSIHMIO Ha KaXAblA TOProBblA AEHb,

nybnnkyemble Ha oduLMaNbHOM caiTe MOCKOBCKOM BMpPXKHN.

KpeauTHbIlA cnipes pacCUMTbIBAETCA B COOTBETCTBUM C M. 3 HACTOSILEro NMpuoXeHus (3a
WCK/TIIOYEHMEM TOCYAApPCTBEHHbLIX LEHHbIX 6yMar P®, K KOTOpPbIM KpeaAWTHbI crnpesa He

npuMeHsieTcs).
B pacueTte ncnosib3yroTCs:

= 3HadyeHuss 6upxeBbix wnHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha pgaty onpegeneHus cnpaBeanvMBON CTOMMOCTWM, MNybrimKyemble Ha

odurumanbHOM canTe MOCKOBCKOWN 6UPXN;

= CBeAeHUs O perTUHrax akTMBOB M 3MUTEHTOB, aKTyasibHble Ha AaTy onpeaeneHus

CnpaBeanmBoi CTOMMOCTMU, NPUCBOEHHbIE PENTUHIOBLIMW @areHTCTBaMu;

= CpegHeB3BELWEHHbIM CpoOK A0 noraweHusi/odepTbl — B3BEWEHHbIM NO rpaduky

rnoraweHns HoMmHana obamraumm Cpok A0 NMoraweHus B rogax, paccymTbiBaeMbli No

dopmyne:
Z(CFi X (t; — 7)/365)
i=1

Cne:

CF; = yactmyHoe (M NnonHoe) norawleHme HoMuHana B % OT HOMUHana;
t; — gaTa 4YactmyHoro (MM NOJSIHOroO) noraweHns HoMuHana;

T — AaTa OUEHKMNU.

B cnyyae, ecnm BbiMyCKOM He MpeaycMOTpeHa YacTM4Has aMopTu3auuns Tena HoMuHana obnuraumuy,
TO CpeAHeB3BeLLEeHHbIN CPOK A0 noraweHus/odepTbl paBeH Nepuoay OT AaTbl OLEHKM A0 Hambonee
paHHel 13 gaTbl noraweHuns uam gatbl odepTbl MO0 06aMraunm, ykasaHHOM B pelleHnn O BbiMyCKe.
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B cnyuae, ecnu gata oUeHKW COBNagaeT c AaTton odepTbl, TO pacyeT CpeHEB3BELLIEHHOIO CpoKa
Npou3BOAMTCS OT AaTbl OLEHKN A0 Hanbonee paHHelN U3 aaTbl NoraweHns Unun aatbl odepThl,
cneaywoulen 3a AaTON OLEHKMN.

Mpn nporpaMMHOM pacyeTe CpefHEeB3BEWEeHHOro Ccpoka /A0 noraweHus rpoMeXyTOouHble
OKpYrNeHns He Npou3BoAATCA. 3HaYeHNe cpeHEeB3BELIEeHHOro Cpoka A0 noraleHns BblpaXkaeTcH B
rogax, okpyrnsiercs Ao 4 3HakOB nocne 3ansTon.

2.5. TMpuBepeHHass cTOMMOCTb OyaylwKMX A[eHEeXHbIX MOTOKOB pacCyMTbIBAEeTCa B BajloTe
HOMKWHanNa no gopmMyne (6€3 NPOMEXYTOUHbIX OKPYTrNEHUR):
j

DCF = 1+ Y)(Dn—,ﬂa'ra)/365

n=1

roe:
Pn - cymma byayuwero geHexHoro notoka (B Bantote obs3aTenbCcTBa);
Dn - pata AeHeXxHOoro noToka;

Y — cTaBKka ANCKOHTUPOBAHUSA;

[aTta - paTta onpeaeneHus cnpaBensiMBOM CTOMMOCTU;

j — KOJIMYECTBO AEHEXHbIX MOTOKOB;

n - I'IOpFl,CI,KOBbIVI HOMEp J[AEHEXHOro nnoTtoka C AaTbl onpegeneHuda cnpaBe,anBoﬁ

CTOMMOCTMU.
3HayveHne DCF paccunTbiBaeTCs C TOYHOCTbIO A0 4 3HAKOB NOC/e 3ansaTon.
CnpaBeanumeasi CTOMMOCTb LEeHHON 6yMaru npusHaeTcs paBHOWM:
CC = OKPYIJI((DCF- KynoH)*Konnyectso*; 2)+OKPYTIJ1(KynoH*Konunuectso*;2)
lpe:
CC - cnpaBeanmBas CTOMMOCTb LieHHOW bymaru;

DCF - 3Ha4yeHune, paccYMTaHHOE B COOTBETCTBUM C MN.2 HACTOSLEro NpUIOXEHUS;

KonnuectBo - KOMMYeCTBO LUeHHOM 6ymarm Ha paTy onpegeneHms cnpasBensiMBon
CTOUMOCTH;
KyrnoH - HaKOMJIEHHbIN KYMOHHbIN Aoxoa4 (BKAKOYaAs YynaadeHHbl), CpOK MnoraweHus

KOTOpOro He HacTynuia Ha AaTy onpeaesieHns crpaBeaiMBoi CTOMMOCTH;

[0 AaTbl NO/HOrO NoraleHns AOJroBoOM LLeHHoMW 6yMarn, npenycMOTPEHHON YCNOBUSMWU BbiNyCKa, B

pacyeT ee cnpaBeaMBON CTOMMOCTM HE BK/IOYAKOTCS:
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CYMMbl YaCTUYHOIo norawleHnsa oCHOBHOIMoO AoJira — C AaTbl YHaCTUYHOIoO noraweHuns,

npeaycMOTPEHHOW YC/TOBUAMW BbINYCKa;

CYMMbl KYMOHHOIro goxoaa — C AaTbl OKOHYaHMA COOTBETCTBYHOLLENO KYMOHHOIO

nepuoaa.

3. Onsa uenen pacyeta KpeaUMTHOro crnpega OCyLeCTBASETCa cheaytowasl nocnenoBaTesibHOCTb

NencTBUN:

3.1.

B 3aBMCMMOCTM OT Halnumsi WKW OTCYTCTBUSA KPEAUTHOrO penTMHra y BbiMycKa
OO/ITOBOM LIeHHOW 6yMaru (KpeauTHbI peNTUHI B BaslOTE HOMMWHANA), AMUTEHTa UK
nopyuuTens AONroBor ueHHOW 6ymarum, ponrosast ueHHas 6Gymaram MoxeT 6bITb

OTHeceHa K O4HOW 13 Tpex PenTUHIOBbIX rpynn;

MeaMaHHOe 3HayeHue KpeaAuTHOro cnpega Ans  AOAroBon  ueHHon 6Gymarm

NMPUHNUMAKOTCA paBHbIMM COOTBETCTBYHOLWMM 3HAYEHUNAM KpeaAUTHbIX Crnpeaos,

pacCUYMTaHHbIM 4151 PEATUHIOBOM PYNMbl, K KOTOPOM OTHECEHa LueHHasa bymara.

KpeaouTHbI cripen AN PeWTUHIOBbIX FPyMn pacCYUTbIBAeTCs Ha AaTy onpeaeneHus
cnpaBeanMBON CTOMMOCTW, Ha OCHOBaHWUW JAaHHbIX O6JMrauMOHHbBIX WHAEKCOB
packpbiBaeMbix MOCKOBCKOM bBupxm no wmutoram Kaxaoro Toprosoro AHsA. [Mpwu
BbIYMCNIEHNM KPeaUTHOro crnpefa Ha AaTy onpeaesieHus CnpaBensiMBoi CTOMMOCTHU
WUCMoNb3yeTcs MeAnaHHoe 3HaYeHne KpeauTHOro cnpena 3a nocnegHue 20 TOprosbiX

OHen (<= pgaTbl onpeaesieHns cnpaBeasimBoi CTOMMOCTH).

Mopsaok onpeaeneHns nNpuHaaNeXHOCTM AOJroBor UEeHHOW 6yMarm K penTUHIOBOWM

rpynne

OnpepenexHne NpUHAANEXHOCTU AOJITOBON LLIEeHHOM ByMarn K peMTUHIoBOW rpynmne BbINOSIHAETCS Ha

OCHOBaHUW AaHHbIX BeAyLWUX peVITMHFOBbIX areHTCTB B COOTBETCTBMM C Tabnuuen 1.

Ta6nunua 1. ConocraBsieHMe LWKaN PeNTUHIOBbIX areHTCTB

Moody's S&P Fitch
AKPA dkcne PeiiTuHrosas
pt PA | MexxayHapoaHasa | MexxayHapo | MexxayHapon rpynna
wKassa AHasA WwKana Haa wkana
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) [ ruAAA Baa3 BBB- BBB- >
PentuHrosasn
AA+(RU), rpynna I
AA(RU), “;ﬁf\\;' Bal BB+ BB+
AA-(RU)
A+(RU), | ruAa-, Ba2 BB BB
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A(RU) ruA+
A-(RU), ruA,
BBB+(RU ruA-, Ba3 BB- BB-
) ruBBB+
BBB(RU),
BBB-(RU) | MBBB B1 B+ B+
ruBBB-, PeiATuHroBas
BB+(RU) rUBB+ B2 B B e —
BB(RU), ] )
BB-(RU) | BB = B B
Bonee HU3KUN PenTUHI / PENTUHT OTCYTCTBYET PeiiTuHrosas
g P Y v rpynna III

Mpwn HanMuMK y 4ONTOBOM LLeHHOM 6yMaru, ee aMuTeHTa Uin NOpyYnUTens HECKONbKUX PENTUHIOB,

BblbMpaeTcss HanboAbLWNI U3 NMEIOLLNXCS aKTyasbHbIX KPpeAUTHbIX PEATUHIOB.

K peiiTuHrosoit rpynne III oTHOCSTCS AONrOBbIE LEHHbIE 6yMaru, KoTopble He MOTyT 6biTb
OTHECEHbI K PENTUHIOBbIM rpynnam I, II, B T.4. B C/ly4ae ecnun KPeauTHbIX PENTUHI LeHHON 6yMare
(3MUTEHTY, NOPYUUTENIO) HE MPUCBOEH HU OIHUM U3 YKa3aHHbIX B TabNuLE MexAyHapoAHbIX U

HaUuMOHaJ1bHbIX peVITMHFOBbIX areHTCTB.

3.2. [opsiook onpeaeneHnst KpeauTHOro cripeja.
PacueT kKpeanTHOro cripeaa BbIMONHAETCSA ANA KaXAO0W PEATUHIOBOW FPYNMbl MCXOAS M3 3HAYEHUN

MeAMaHHbIX KpeaUTHbIX CrpeaoB COOTBETCTBYHOWEN PEUTUHIOBOW rpynmnbl

KoadduumeHnT 1,5 onpepensercs B HacTosWeEN METOAMKE HA OCHOBAHWMW 3KCMEPTHOrO CYyXAEHUS
ynpasnsiowen KOMNaHu.

PeiiTnHrosas rpynna I

MeavaHa

m
Serr

PeiiTnHrosas rpynna II

MeanaHa

m
SPFII

PeritnHrosas rpynna III

MeanaHa
115*SPFIIm

3.3.MopsAnok onpeaeneHnss KpeauTHOro cnpega Ans peiTUHroBbIX Fpynm.
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[ns pacuyeTa 3HaYeHMs KpeaAUTHOro cnpeaa COOTBETCTBYHOLWEN PEeATUHIOBOM rpynnbl NCMOJIb3YHOTCS
3HaYeHUs OOXOAHOCTU CNeAyHLKNX MHAEKCOB MOCKOBCKOW OWpPXW, pacKpbiBaeMblX MO MUTOram
Ka)4oro TOproBoro AHs. YK MOXeT WCnosb30BaTb WHble KO3MMDUUMEHTBI U MHbIE WHAOEKCHI

(conoctaBmmMble nHaekcbl CBONDS) nyTeM namMeHeHUs HacTosIWEN METOAUKMN.

a. NHaekc kopnopaTuBHbIX obnuraunii (1-3 roga, penTuHr = BBB-)

Tukep - RUCBITRBBBY

OnucaHue uHaekca - http://moex.com/a2197.

ApxuB 3HayeHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. NHpekc kopnopatuBHbix obnurauuin (1-3 roga, BB- < penTtunHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHue nHaekca - http://moex.com/a2196

ApxmB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. NHpekc kopnopatuBHbix obnurauun (1-3 roga, B- < pentnHr < BB-)

Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApXxmB 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. NHaekc rocypapctBeHHbIX obnuraunii (1-3 ropa)

Tukep - RUGBITR3Y

OnucaHune nHaekca - http://moex.com/a2247

ApxuB 3HaueHun - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsaok pacyeTa BeNMUYUHBLI pe3epBa Ha BbiNnaTy Bo3HarpaxaeHus
M ero ncnonb3oBaHMe B TeYeHUe OTYETHOro roaa
1. Pe3epB Ha BbiNnaty BoO3HarpaxgeHuss oOpMUpyeTcs OTAEeNbHO B 4acTuM pe3epBa Ha Bbinnaty
BO3HarpaxaeHus ynpaensawooLlen KOMNaHMM U B 4YacTu pe3epBa Ha BbIMMaTy COBOKYMHOrO BO3HarpaxaeHus
crneunanv3npoBaHHOMY [Jeno3vuTapuio, ayauTOPCKOM OpraHvsaumu, W nuuy, OCYLLEeCTBNSLWeEMY BedeHue
peecTpa BrnagenbLeB MHBECTULMOHHLIX NaeB hoHAa (Aanee — pe3epB Ha BbiNnaTy Npoymnx Bo3HarpaxaeHum).
2. PesepB Ha BbInnaty BO3HarpaXaeHUn Ha4YMCNSAETCA U OTpaxaeTcs B cocTaBe o6s3aTensctB ®oHaa ¢
Hanbonee nosgHewn w3 ABYX AaT — AaTbl Havana KaneHgapHoro roga wnu Aatbl 3aBeplueHust (OKOHYaHus)
hopmMmpoBaHus - Ao:
o AaTbl OKOHYaHUA KaneHaapHoOro roaa;
. OaTbl BO3HMKHOBEHMSI OCHOBaHUS Ansl npekpaileHnss PoHaa (BKMHOYMTENBHO) B YacTu pe3epBa Ha
BbINMaTy BO3HArpaXaeHus yrnpasnsioLLen KoMnaHuuy;
o AaTbl pacyeTa CO BCeEMW KpeauTopamu, TpeboBaHWS KOTOPbIX OOSMKHbI YAOBNETBOPATHCA 3a CyeT
uMmyLLecTBa, coctasnstowero ®oHa, B YaCcTu pe3epBa Ha BbinnaTy NpoYUX BO3HArpaKaeHui.
3. Pes3epB Ha BbinnaTy BO3HarpaxaeHWsi HAYUCNAETCA HapacTallMM UTOrOM M OTpaXkaeTcs B cocTase
obsasaTensctB doHAa Ha gaTy onpederneHus CTOMMOCTUM UYUCTbIX aKTMBOB B TEYEHWe KarneHgapHoro ropa
Kakabli paboyni geHb.
4. Peseps Ha BbINnaty BO3HarpaxgeHus yMpaBnsiolWen KOMMaHUM U pe3epB Ha BbINAATy MNpo4mX
BO3HarpaxaeHui, B criydae ecnv pasmep TakuMx BO3HarpaxgeHun onpefenseTcs Mcxoasd M3 cpeaHerogoBow
cToumocTu Ynctbix aktneos (CITCHA), paccuntbiBalOTCA OTAENBHO MO KaX4ow YacTu pesepBa B COOTBETCTBUM C

yKasaHHoW popmynomn:

d-1 N
(CHA " + ZC%) Z(ann )

S = =1 % n=l1 _ S',
i D T kz:ll k

roe:

k — nopsAKoBbIA HOMEpP KaXXOoro HauYMCneHns pe3epea B OTYETHOM rogy, NPUHUMAIOLWMIA 3HAaYEHUN
oT 1 go i. k=i — nopsiaKoBbI HOMep NocneaHero (TEKYLEro) HaunceHus pesepea;

S &~ CYMMa KaxXaoro npon3seaeHHoro B TEKyLLIEM KalneHaapHOM rogy Ha4ncreHna pe3epsa;

S - cyMMa 04epeaHoro (TEKYLLIErO) HAUMCTIEHNS pe3epBa B TEKYLLIEM KarleHAApHOM roy;

D - konnuecTeo paGourx OHel B TEKYLLIEM KarneHaapHOM rogy;

T ;= KOnmM4ecTtso pa60‘-IVIX OHel nepvoda, OMNpedeneHHOro C Hadana TeKyllero KanenaapHoro roga Ao

(BKritouast) AaTbl HaumcrieHus pesepea S, .
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t — NOpAAKOBbLIN HOMep paboyero AHs, NpUHaAnexallero nepuoay, 3a KoTopblit onpeageneHo 1,

1

MPUHAMAIOLLMIA 3HaYeHNs oT 1 10 d. t=d — NopsAaKoBbIN HoMep paboyero AHs HauMcrieHns pesepsa S P

CqAr - CTOMMOCTb YNCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL, KaxKO0ro pa60qero OHA t, 3a nckntoyeHrem gHs d.

Ecrm Ha pabouunin geHb t CHA He onpeaeneHa, oHa npyHumaeTcst pasHoi CHA 3a npeaLecTBytoLLmi aHio t
pabouuin AeHb TeKyLLEero kaneHaapHoro roga.

3HaveHve onpeaenaeTca ¢ TO4HOCTbHO A0 2 3HaKOB Mocne 3ansiTou;

CYA " - pacuetHas (npomexyTodHasi) BeniamHa CHA Ha paty d, B KOTOpOM HaumcrisieTcst peseps S, ,

onpegerneHHasi C TOYHOCTLIO 0 2 3HAKOB MocHe 3ansTom no chopmyre:

200, 2 (7))

i—1 d-1 (n:1 T + = T )
(Axmueet, — Km, +ZS,{)—(ZC’JAt* : 5 : )
CqA{fam — k=1 - t=1 <
Z('xyknTn ) Z(xnpn]—;z )
(n:l + n=l1 )
I+ Z 2 )

D

AKmu@bld- pacyeTHaa BeJIM4MHa aKTMBOB, BKIHO4Yas ,EI,EGVITODCKyPO 3aO0JPKEeHHOCTb Ha Aaty d.

[ebuTopckyto 3a00mMKEHHOCTb Ha Aaty d Heo6X0AUMO YyYNUTbIBATbL OO HAYUCIIEHUS BO3HArpaXKaeHWn
W pesepBa Ha BbINnaTty Bo3HarpaxaeHus 3a aaty d. B cnyvae onnaTbl B gaty d ynpasnswoLien
koMnaHven n3 doHga BO3HArpaxaeHWi, HauUCINeHHbIX B AaTty d, HeobxoaMMo npu onpeaeneHuu
pacyeTHOM BeNWYMHbLI akTMBOB Ha AaTy d yBenu4MTb CYMMY akKTMBOB Ha CYMMY YnrayveHHbIX
BO3HarpaxaeHui B gaty d.

Kmd - BeJin4nHa er,El,VITOpCKOVI 3a0/KEHHOCTN Oe3 y4dyeTa Ha4YUCIIEeHHbIX BO3Hana)K,EI,8HVIIZ Ha

Aaty d, BKnioYas ocTaTok pesepBa Ha BbinnaTty Bo3HarpaxaeHus Ha gaty d-1, rae
d-1 —npepwecTtByowmnn pabounn geHs gate d.
i—1

ZSk - obas CyMMa pe3epBOB Ha BbiMJiaTy BO3HArpaxgeHud, Ha4uncrieHHblX ¢ Ha4dana roga ao
k=1

narbl d.

X - NMPOLUEHTHadA CTaBKa, COOTBETCTBYIOLLIAA:

Xy, - PasMep BO3HarpaxoeHust yrpasnstolen komnaHum oTtHocuterbHo CICYA,  ycTaHoBrEeHHbIN

npaBuamy JOBEPUTENBHOMO YPaBIeHus (B AOMSIX), AENCTBYIOLLMI B TeveHve nepuoga 1 ;

xnpn - COBOKYMHbIi pa3vMep BO3HArPaKOEHWA CreuvanapoBaHHOMY Aerno3uTapuio, ayauTOPCKOM

opraHusauumn,  OUEHLLUKY C*)OH,D,a, n nugy, OocywlecterdlowieMy BegeHne peectpa BlliagernbleB
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WHBECTULIMOHHLIX MaeB (YoHAa, OTHOCUTESBLHO CICYA, YCTaHOBIMEHHBIM NpaBurnamMyM  [0BEPUTESTBHOMO

yrpasneHust (8 40rsix), AENCTBYOLLMIA B TedeHue nepuoaa 1’ i

N — Kon-Bo CTaBOK, A4E/CTBOBaBLUNX B OTHETHOMY roay;

X, - Kaxxgad NpoLeHTHasa CTaBKa, [encTBoBaBLUas B TEYEHME nepuoaa T i

T’ - xormuecTBo paGoumx AHEN Nepyioaa, B KOTOPOM AelcTBOBaNa CTaska X, , MpuHaanexatiee nepvogy 1,

N
rae T, =2Tn :

n=1

S (0uT,) T Sl D)

N_ T n=1 n=1 n=1
3HaueHus W; ( T, " T, ) N - ( T, " T )

D | D
\

|
)

HEe OKpYrnawTCA.

OxpyrrieHve npu pacyete S ; W CYA [*" nponseBoOnTCs Ha KabkOOM AEMCTBIAM 10 2 3HAKOB Mocrie 3ansTon.

5. Pasmep ccopMUMpOBaHHOrO pesepBa Ha BbiNaTy BO3HArpaXKAeHWsl YMEHbLLAeTCs Ha CyMMbl
HauNCNEHHOIO B TeYEeHMe OTYETHOro roAa BO3HarpaxaeHus YNpasnsioLleid KoMnaHum, cneunanuavpoBaHHOMY
[enosnTapuio, ayaouTOpCKOM OpraHvsauvu, M nuuy, OCYLLECTBMALIEMY BedeHMe peecTpa BnadenblLes
WHBECTULIMOHHbLIX Maes NaeBoro MHBECTULIMOHHOTO d)OHAA.

6. B cnyyae HepgocTaTouyHOCTM pesepBa Ha BbiNfaTy BO3HarpaxaeHWss B TeyeHue OT4YeTHOro roga
HauuCnsieTcs  3aJ0SDKEHHOCTb  YMpPaBMAlOWEed KOMMNaHMu B pasMepe MNpeBbileHus  hakTUYeckoro
BO3HarpaXxaeHus Haa CYMMON pe3epBa Ha BbiNiary BO3HarpaXKaeH s Ha JaTy MX HaumcrneHus. 3a00rKeHHOCTb
ynpaBnsaoLWen KOMNaHU1 yMeHbLLIAeTCs Mpy oYepeaHOM HadvcreHny pesepsa Ha BbiNiaTy BO3HarpaxaoeHus B
npegenax pasmepa Ha4MCrieHHOro pesepsa.

7. He u1cnonb3oBaHHLIN B TeYeHMEe OTYETHOro rofa PesepB Ha BbINMaTy BO3HArPaXKOEHWUS MOANEXUT
BOCCTaHOBEHMIO MO OKOHYaHMIO OTYETHOro rofa, Ho He nosaHee NepsBoro paboyero AHS roga, cnegytoLwero 3a
OTYETHBLIM, U NPU3HAETCA B COCTaBE MPOYMX AOXOAO0B. YKa3aHHOE BOCCTAHOBMEHME OTpaXkaeTcs npu NnepeoMm

onpeneneHnn CYA B rogy cnegywowmm 3a OTH4ETHbIM ro40M.
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