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Mpaeuna onpejeneHnus CTOMMOCTU aKTMBOB OTKpLITOrO NaeBoro WHBECTULMOHHOTO ¢doHaa akummn
«OTKpbITHE — WMHOCTPaHHbIE aKUuu» (nanee — ®oHA) W BENUYMUHbI obA3aTensCcTe, noanexatyux
WCNONHEHMIO 3a CYET YKasaHHbIX akTuBoB, Ha 2016 roa (aanee — Mpasuna) paspaboTaHbl B COOTBETCTBUM
¢ TMonoxeHnem O MOPSAKE W CpoKax OnNpeAeneHnus CTOMMOCTW  HYUCTBIX aKTUMBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (DOHA0B, CTOMMOCTU YWCTBLIX aKTWBOB NaeBbiX WHBECTULMOHHBIX (DOHAOB, PacYEeTHO
CTOMMOCTM WHBECTULMOHHBIX NaeB naesblX WHBECTULINOHHBIX coHAO0B, @ TaKKe CTOWMOCTW HWCTBIX
aKTVBOB aKUMOHEPHbIX WHBECTULIMOHHBIX (POHAOB B pacqeTe Ha OaHy aKumMIo, YTBEPXAEHHBIM NPUKa3oM
dCDOP Poccum ot 15.06.2005 Ne 05-21/n3-H (Aanee — Monoxexue).

Hactosiume [paBuna onpeaensioT nopsiAoK oOnpeaerneHns CTOMMOCTY aKTMBOB W BENUYUHBI
06s3aTenbCTe, NOANEKALNX UCNONHEHNIO 33 CYET yKasaHHbIX aKTWBOB, NepuoanYHOCTL NPOBEAEHUR
oLeHWMKkoM DOHAA OLeHKU CTOMMOCTW uMMyliecTBa POHAA, MOANEXALLETO OLeHKe, HaUMEHOBaHMUs
POCCUACKMX OPraHWU3aTOpOB TOPTOBAN HA PbIHKE LEHHbIX Gymar, no pesynbTartam TOProB y KOTOPbIX
onpefensTcs NpU3HaBaeMble KOTUPOBKM LIEHHbIX Gymar, npasurna BbiGopa Takux OpraHu3aTopoB
TOPrOBMN Ha pbiHKE LiEHHbIX Gymar, HauMeHOoBaHWs MHOCTPaHHbIX dhoHaoBbIX GUPXK, NO pesynsTatam
TOPrOB Ha KOTOPbIX OMPEAEnseTcs LeHa 3aKpbiTis pblHka LEHHBIX Gymar MHOCTPaHHbIX 3MUTEHTOB,
npaeuna BbiGopa Takux OHAOBLIX BUPX, @ Takke CTaBK1 [AMCKOHTMPOBAHMA OCTABLUMXCA NnaTexei no
feHexHbIM TpeBoBaHusM, COCTaBRAlOWMM akTuebl POHAA, NOPAACK copMupoBaHna pesepsa AnA
BO3MELLEHNs NPEACTOSILLMX PACXOAO0B, CBA3AHHbBIX C J0BEPUTENbHLIM YNPABNeHNEM doHpa.

CtoumocTb aktusos doHpa onpepenserca Kak cyMma [OeHeXHbIX CPEeACTB Ha cyeTax U BO BKnagax u
OLIeHOYHON CTOUMOCTU UHOTO nmyLecrtea, cocTaBnaoLero ykasaHHble akTuBbl, KoTopasa onpegenseTca B
cooTBEeTCTBUM C [onoxeHnem.

Mopsiaok onpefeneHns BenuynHbl 0Bs3aTenbCTs, NOANEXALUMX WCMOMHEHWIO 32 CYeT aKTUBOB doHaa,
ycTaHoBneH NonoxeHnem.

OueHKka CTOUMOCTM WMYLUECTBA OLUEHLUMKOM HEe MpOM3BOAWTCH, Tak kak B cocTae akTueos PoHaa He
MOXET BXOAWTb WMYLIECTBO, Noanexalyee oueHke. OUeHWwK He NpeaycmMoTpeH MpaBunamu
[OBEpUTENBLHOMO ynpasneHus ®oHaa.

OueHOYHas CTOMMOCTb LieHHbIX Bymar, AonyLeHHbIX K Topram POCCUICKMM OpraHn3aTopom TOproenu Ha
pblHKE LEHHbIX Oymar, 3a WCKNK4YeHWem obnuraunii BHeWHux oBnuraunoHHbIX 3aimoe Poccuitckon
defiepaumy, NpU3HaeTca  PaBHOM  UX npu3HaBaemMol KOTWUPOBKE, onpegeneHHon  creaylowmumMm
opraHusaTopami TOproenu B NopsAke y6biBaHUA npuopuTeTa:

6.1. 3akpblToe akunoHepHoe obLecTBo «dongosas Gupxa MMBBE»
6.2. OTKpbITOE aKuMoHepHoe obuecTso «MockoBckas Bupxa MMBB-PTC»
6.3. OTKpbITOE akunoHepHoe oBLLecTBO «CaHKT — MetepByprckas Gupxa.

OLEHOYHas CTOMMOCTb aKuui WHOCTPaHHbIX aKuMoHepHbIx obllects U obnuraumini - MHOCTPaHHbIX
KOMMEPYECKIX OpraH13aLuii, NpOoLUeALInX npouenypy nucTuHra Ha WHOCTPaHHOI hoHAoBOM Bupxe (3a
UCKMIOYEHWEM eBpoobnuraumit), npuaHaeTcs paBHOW LieHe 3aKpbiTUS PbiHKa LEHHbIX Gymar no utoram
nocneaHero TOProBOro AHS Ha yka3aHHOW (POHA0BOW Bupxe nepepn AaToi OnpeaeneHns ux OLIEHOYHOMN
CTOUMOCTM, ONpPEAEneHHOW Ha BCex TOProBbiX Nnowaakax, BXOOSALWMX B [PYynnbl  Crneaylowmnx
opraHu3aTopoB TOProBAw:

1) AMepukaHckas doHaosasn Gupxa (American Stock Exchange);

2) MoHkoHrckas donaosas bupxa (Hong Kong Stock Exchange),

3) EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnanpackasi hoHaosas bupxa (Irish Stock Exchange),

5) Ucnawckas doxaosas Gupxa (BME Spanish Exchanges);

6) UtanbsHckas oHaosas bupxa (Borsa ltaliana);

7) Kopeitckas 6upxa (Korea Exchange);

8) NoHpoHckas oHaosas Gupxa (London Stock Exchange);

9) Miokcembyprekas choHaosas Gupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukas doHposas 6upxa (Deutsche Borse);

12) Hito-Mopkckas coraosas bupxa (New York Stock Exchange);

13) Tokuiickas doHgoBan Gupxa (Tokyo Stock Exchange Group);

14) donposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) doHposas 6upxa Lsenuapun (Swiss Exchange);

16) LLlaHxaiickas hoHaosas Onpxa (Shanghai Stock Exchange).

B cnyyae, ecnu yKkasaHHble LieHHble Gymarn npownu npoueaypy nuctunra Ha AByx unu Gonee
UHOCTPaHHBIX (DOHAOBLIX BUpXax, NO UTOram nocneaHero TOproBoro AHA Ha MHOCTpPaHHoOW HOHAOBOW
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Bupxe, B Uensx onpegeneHus OLEHOYHOW CTOMMOCTW BbibupaeTca Gupxka B nopsake yBbiBaHuUs
yKa3aHHOro B HacTOALLEM MyHKTe npuopuTeTa.

Peseps 4115 BO3MeLLeHNA NPeACTOALNX PACXOA0B, CBA3AHHBIX C AOBEPUTENbHLIM ynpaBneHnem doHaa,
hopmMupyeTCa HapacTalLWwWM UTOrOM B TeYEHWe KaneHaapHoro roga.

MpesblleHne akTU4eckn MNOHECEHHbIX 3a OTYETHBI  rof pacxofoB  Hah  MakcumanbHbIM
pasmepom pacxoAoB, npedycMoTpeHHblx [lpaBunamm  goBepuTenbHOro  ynpasneHws  PoHaa,
BO3MeLLaeTcs YnpasnsaioLlei komnaHueit 3a cyeT CBOMX COBCTBEHHbIX CPEACTB U NOANEXUT OTPaXeHuo B
cocTaBe AeBUTOPCKOIA 3af0MKEHHOCTU NpU NEPBOM ONpeAeneHun CTOMMOCTM YUCTbIX akTusos doHaa B
rogy, cneayrwum 3a OTYETHbLIM.

CraBka (CTaBku) AMCKOHTUPOBAHWA OCTABLUMXCS NIATEXei Mo AeHEXHbIM TpeBOoBaHWUAM, COCTABNSAIOLMM
akTusbl POHAQ, HE YCTAHABNMBAETCS, TaK Kak Takue AeHexHble TPeBGoBaHWA He MOryT COCTaBMSAThb aKTUBbI,
doHpa.

Mpu pacyeTe OLEHOYHOW CTOMMOCTWM LiEHHbIX Oymar, npusHaBaemas KOTUPOBKA N0 AaHHbIM
OpraHusaTopa TOProBfiv UCMONb3YeTCA C TeM KONMYECTBOM 3HAKOB NOCNE 3ansiToi, KoTopoe o6bABNAET
OpraHM3aTop TOProBmu.

CTOMMOCTE YMCTbIX aKTWBOB ®doHOa, B TOM uyucne cpenHerogosas CTOMMOCTb YWUCTbIX aKTUBOB,
onpefenfeTca B pybnsax ¢ TOYHOCTbIO A0 ABYX 3HaKOB nocne 3anatoi no cocTosHWi Ha 20 yacos
MOCKOBCKOro BpeMeHW B COOTBETCTBUYU ¢ NonoxeHnem.
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