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1. OO0ume mojaoKeHus

1.1. Hacrosamme IlpaBuna omnpeneneHuss CTOMMOCTHM akTUBOB OTKpPBITOrO IAaeBOTO
uaBectumonnoro ¢ouaa akuuii «OTKPBITUE — Axuuu» (mance — Ponma) paspaboTaHbl B
COOTBETCTBHUH C TpeOoBaHUAMU [ToN0XKEeHNS O TIOPSIIKE U CPOKAX ONPEIENCHHUsI CTOMMOCTH YHCThIX
aKTHUBOB AaKIIMOHEPHBIX MHBECTHLIIMOHHBIX (DOHIOB, CTOMMOCTH YHMCTBIX aKTHBOB I1a€BBbIX
WHBECTULIMOHHBIX  (DOHIOB, pacyeTHOW CTOMMOCTH  HMHBECTHIMOHHBIX  TaeB  MAaeBbIX
MHBECTULMOHHBIX (DOHMOB, a TAK)KE€ CTOMMOCTH YMCTBIX aKTHMBOB aKI[MOHEPHBIX MHBECTUIIMOHHBIX
¢oHIOB B pacueTe Ha OAHY akiuio, yrBepxkaeHHoro Ilpukazom @enepanbHOi ciaykObl 1O
¢bunancoBsiM peiHKam oT 15.06.2005Ve05-21f13-1; (B pea. IIpukazos ®CDOP PO or 15.12.2005 N
05-83f13-H, oT 16.07.2009 N 09-2#5-H, or 10.11.2009 N 09-45%-n).

1.2. Croumocts umncthix aktuBoB PoHna ompenensercs B cooTBercTBuM IlonmoxkenueM u
Hacrosmmmu [IpaBunamu.

2. CTOMMOCTD YHCTBIX AKTHBOB U cpeaneroaoBasi CTOUMOCTDb YUCThIX aKTUBOB donHpga

2.1 Croumocts 4ncThIX akTHBOB DoH/IA (1aee - CTOMMOCTh YHCThIX AKTUBOB) OMPEACISCTCS
KaK pa3HUIla MEXIy CTOMMOCTBhIO akTHBOB (DOHJIAa W BEITUYHHON 00S3aTEILCTB, IOJJICKAIINX
MCIIOJTHEHUIO 33 CYET YKA3aHHBIX aKTUBOB, HA MOMEHT OIPEICICHIS] CTOMMOCTH YHCTHIX AaKTHBOB.

PacyerHass CcTOMMOCTh WHBECTHIIMOHHOTO Tias DOHIa ompeaensercs IyTeM JCICHUs
CTOMMOCTH YHCTHIX akTHBOB (POHJa Ha KOJUYECTBO WHBECTUIIMOHHBIX TAEB MO JAHHBIM peecTpa
BJIQJICIIBIIEB MHBECTUITMOHHBIX TTacB DOH1a HA MOMEHT OTPE/ICIICHUS PACUECTHOM CTOMMOCTH.

2.2. CroumocTh 4HCTHIX aKTUBOB DOHAA, B TOM YHCIE CPEIHEroJ0Bas CTOMMOCTh YHCTBIX
aKTUBOB, a TAK)XXE PacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO mast DOHJIa ONPEEeNSIOTCS B PyOIIsX ¢
TOYHOCTBIO JI0 JABYX 3HAKOB TOCJIC 3aMSATON MO cOCTOsTHUIO Ha 20 9acOB MOCKOBCKOTO BPEMEHH.

[Ipu onpeneneHny CTOMMOCTH YUCTHIX aKTHBOB YYUTBHIBAIOTCS M3MEHEHHs B akTuBax DoHma
M 00s3aTebCTBaX, MOMICKANUX HCIOJHEHUIO 3a CYCT YKa3aHHBIX aKTHBOB, MPOW3ONICIIINE B
MEPHOJ] MEXIY MPEIIICCTBYIONIUM U TEKYIIUM MOMEHTaMH OINpEAENCHUS CTOMMOCTH YHCTHIX
AKTHBOB.

2.3. BelpaxkeHHbIE B WHOCTpaHHOW BamioTe akTuBbl (DOHJA, a Takke 00s3aTeNbCTBA,
MOJIIC)KAIIUE UCIIOTHCHUIO 32 CYCT YKAa3aHHBIX aKTHBOB, TPUHUMAIOTCS B pacuyeT CTOUMOCTH



YHCTHIX aKTUBOB B pyOisix mo kypcy LlenTpansHoro 6anka Poccuiickoit denepanuu Ha qaty
OIIpEAEIICHUSI CTOUMOCTH YUCTBIX AKTHBOB.
2.4.CTouMOCTh YUCTHIX akKTHBOB DOH/IA OTpeIeNIeTCsl KaX bl pabouuii I1eHb.

2.5CpennerogoBass CTOMMOCTh YUCTBIX aKTHBOB (DOHJA pPACCUMUTHIBAETCS KAaK OTHOIICHUE
CYMMBI CTOMMOCTH YUCTHIX aKTUBOB DOHIA Ha KaXK/IbIM JIEHb KAJIGHJAPHOTO To/la K YUCITY JTHEH B
KaJICHJIApHOM TOJ1Y.

B pacder cpeaHeromoBoil CTOMMOCTH YHCTBIX aKTUBOB NMPUHHUMACTCS 3HAYCHUE CTOUMOCTH
YUCTHIX aKTUBOB HA COOTBETCTBYIOLIUMU JICHb KAJIEHIAPHOTO I0/ia, @ €CJIU Ha ATOT JIeHb CTOUMOCTh
YUCTBIX AKTUBOB HE OMNpEJessiiach, - Ha MOCIHEAHUN JIEHb €€ ONpeleNeHUs, MPEIIIeCTBYIOIINI
TaKoOMYy JHIO.

3. Hepno;mqnocn, NMPOBCACHUA OLCHIMUKOM @DoHAA OLIEHKH CTOMMOCTH HMYIIECTBA,
nmoaJiexaiero yKa?-aHHOﬁ OI€HKE

3.1.0menka OIEHITUKOM CTOMMOCTH aKTHBOB, COCTABISAIOMUX DOHI, HE MPOU3BOIUTCA.

4. [lopsaaok onpeaeneHusi NPU3HABaeMbIX KOTHPOBOK LIEeHHBIX Oymar
¥ BbIOOPA OPraHU3aTOPOB TOPIOBJIM HA PbIHKE LEHHBIX Oymar

4.1. Pacuer npu3HaBaeMoOil KOTUPOBKH OCYILIECTBIISETCSI B COOTBETCTBUU C JIEHCTBYIOIIUM
3aKOHOAATEIBCTBOM.

4.2. 000 YK «OTKPBITUE» (manee — Ympasistomas KOMIIaHUS]) YCTaHOBWJIA CITHCOK
POCCHICKHMX OpPraHU3aTOPOB TOPIOBJIM, MPU3HABAEMBIE KOTUPOBKHM KOTOPBIX HCIIOJIB3YIOTCS IIPH
OTIpEJICICHUN OILEHOYHOM CTOMMOCTHM LEHHBIX OyMmar, cocraBisgomux wumymiectBo ®donpa, B
CIIEAYIOIIEM NOpsiiKe YObIBaHUS UX IPUOPUTETA:

Ne n/m OpranusaTop TOproBJ/iu, NPU3HaBaeMble KOTHPOBKH KOTOPOIo
HCMOJIL3YIOTCSI P ONpe/ieJIeHUH OIIEeHOYHO# CTOMMOCTH EHHBIX OymMar

3akpeiToe akuoHepHoe obmiectso "dounnosas oupxka MMBB"

OTKpBITOE aKIMOHEpHOE 001IecTBO "doHa0Bast Oupska PTC"

3akpsiToe aknmoHepHoe obmectBo "Cankr-IlerepOyprekas Bamornas bupxa”

3akphITOC aKIIUOHEPHOE 0011ecTBO "MOCKOBCKast MEKOAHKOBCKAsl BAFOTHAs OUpika”

ghWIN|F

OTtkpsITOe akoHepHoe obmecTBo "Cankr-IleTepOyprekas oupxka”

B ciydae ecnu niennas 6ymara He nomymieHa Kk Topram 3A0 «Donposas 6upxka MMBB»
WIA HE HMeeT IpHU3HABaeMOW KOTHPOBKM Ha 3TOM OHMpXke, TO ee IpHu3HaBaeMas KOTHUPOBKa
OTIpEJIeNIACTCS 10 pe3yabTaTaM TOProB OHMp)KM, PACIONIOXKEHHOW B CIHMCKE B MOPSJIKE yOBIBAaHUS
IIPUOPUTETA.

B cnydae ecnu mpusHaBaemas KOTHPOBKA YKa3aHHBIX IIEHHBIX OyMar He MOXET OBITh
onpenencHa (LeHHbIe OyMarn He WUMEIOT NMPHU3HABAEMOH KOTUPOBKH), B TOM YHCIIE, €CIIH Ha JIaTy
pacyeTra CTOMMOCTH aKTHBOB POCCHIMCKMM OpPraHHU3aTOPOM TOPTOBIIM Ha PBHIHKE IICHHBIX Oymar He
IIPOBOJIMJIMCH TOPIH, a TaKXKe, €ClIM LIeHHble OyMaru, NpuoOpeTeHHbIE HA TOPrax y pOCCUICKOro
OpraHu3aTopa TOPTOBJIM Ha pbIHKE LEHHBIX OyMar, HCKIIOYEHBl W3 CIMCKa IIeHHBIX OyMar,
JONYUIEHHbIX K TOpraM, OLEHOYHAas CTOMMOCTh YKa3aHHBIX LEHHBIX OyMmar oIpenensercs B
nopsiaike, yctaHoBieHHoM IIpukazom @enepanbHOil CiykObl MO (UHAHCOBBIM pPBIHKAM OT
15.06.2005. N 05-21f3-H; (B pex. Ilpukazop ®COP PO or 15.12.2005 N 05-88%-H, ot
16.07.2009 N 09-2#4-H, ot 10.11.2009 N 09-453-n).

4.3. OneHouHass CTOMMOCTh aKIMA WHOCTPAHHBIX AaKIMOHEPHBIX OOINECTB W OOJIUTAINit
MHOCTPAHHBIX KOMMEPUYECKHMX OpPraHu3allyi, MPOLIEANINX MPOLUEAYpY JIMCTUHIA HA MHOCTPAHHOU



¢doHmoBOM OMpke (32 MCKITIOUYEHHEM €BPOOOJIMTAIHIT), IPU3HACTCS PABHOMW IICHE 3aKPBITHS PhIHKA
yKa3aHHBIX [IEHHBIX Oymar 1o UToraM MoCJIE€JHEr0 TOProBOro JIHSA Ha YKa3aHHOW (OHI0BON Oupxke
nepes] AaToi OrpeesIeH!s] UX OLEHOYHON CTOMMOCTH. B ciydae ecnu yka3zaHHbBIE LIEHHBIE Oymaru
MPOIILJIK TIPOIEAYPY JUCTUHTA Ha 2 win Oonee (HOHIOBBIX OMpKax, - MO HTOraM IOCJIECIHETO
TOPrOBOTO JHs Ha OUprKe U3 MPUBEIEHHOTO HIKE CIIUCKA B TIOPsIIKE YOBIBAHUS UX TPUOPHUTETA!

Ne n/m ®oH0BbIE OMPKH, LIeHbI, 3aKPbITHSI PbIHKA KOTOPBIX HCMOJIb3YIOTCSA MPHU
onpeaeJeHuH OIEHOYHOW CTOMMOCTH IEHHbIX Oymar
1 3akppIToe akMoHepHOoe ob1mecTBo "Ponmonas oupxka MMBB",
2 OTtkpeITOE akImoHepHoe obmrecTBo "DonmoBas Oupxka "Poccuiickas Toprosas Cucrema”;
3 Jlonmonckas ¢ponnosas 6upka (London Stock Exchange);
4 Esponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);
5 Hero-Mopxckas honosas 6upxa (New York Stock Exchange);
6 Hewmernkas ponnosas oupka (Deutsche Borse);
7 Hacnak (Nasdaq);
8 Toxkuiickas ponmosas 6upxa (Tokyo Stock Exchange Group);
9 I'onkonrckas pongosas oupxa (Hong Kong Stock Exchange);
10 [lanxatickas ¢ponmosas oupka (Shanghai Stock Exchange).
11 Awmepukanckas Gporgosas oupxka (American Stock Exchange);
12 Uranesirckas ¢pougosas oupxa (Borsa Italiana);
13 HWcnanckas ¢pongosas oupxa (BME Spanish Exchanges);
14 HUpnanzackas dpoumoas 6upxa (Irish Stock Exchange);
15 Kopeiickas 6upxa (Korea Exchange);
16 JIrokcemOyprekas ponnosas oupsxa (Luxembourg Stock Exchange);
17 donnosas cupika Ilseiinapun (Swiss Exchange);
18 dongosas 6upka Toponto (Toronto Stock Exchange, TSX Group);

4.4. luecTUIMOHHON neknapanueit @oHa He mpeaycMaTpuBaeTcs: mpuoodpereHne HoHI0M
JICHEe)KHBIX TpeOOBaHUN MO 0053aTeNnbCTBAM U3 KPEAUTHBIX OTOBOPOB, AMCKOHTUPOBAHHE IO
JICHE)KHBIM TPEOOBaHUSM, COCTABIISAIONINM UMYIIecTBO DPOH/a, HE TPOU3BOTUTCS.

4.5. KotupoBkH, OOBSBICHHBIE B WHOCTPAHHON BaJllOTE, MEPECUUTHIBAIOTCS B PyOIU IO
Kypcy banka Poccun Ha mary pacdera CTOMMOCTH YHCTHIX aKTUBOB. KOTHPOBKH, OOBSBIICHHBIC B
MPOLIEHTaX OT HOMUHAJIAa IEHHOW OyMaru, epecunThIBAIOTCS B pyOiIu.

4.6. B pacuer crouMocTH akTUBOB @DOHIa MPUHUMAETCS TaK Ke JIeOUTOpCKas
3aJI0JKEHHOCTh, BO3HUKIIIAs B PE3YJIbTaTe COBEPIICHHUS CIICNIOK ¢ akTuBaMu PoHfa.

4.7. Tlopsamok ompeseNieHrs BEIMYMHBI 00s3aTENIbCTB, MOAJICKAIUX HCTOTHEHHIO 332 CUET
akTuBOB DOHMA, MPEYCMOTPEH YUETHON MOIUTUKON DoHAa.

5. Ilopsanok popmMupoBaHus pe3epBa 1JIsi BO3MELIECHHS NMPEeACTOALMX PACX0J0B, CBA3aHHBIX C
A0BEpPUTEJIbHBIM ynpaBiaenuem ITNOD.

5.1. Pe3epB mpeacTOALIMX pacxOJOB Ha BBILJIATY BO3HATPAXKIACHUS YIPaBIAIOLIEH
KOMITAHUH, CIEUUAIU3UPOBAHHOMY JENO3UTAPUI0, AyJUTOPY, JUIY, OCYLIECTBISAIOIIEMY BEACHUE
peectpa BiajeiblieB MHBECTHIHOHHBIX TaeB donma, (opmupyercs HapacTalollUM HTOTOM B
TE€UEHHE KaJEHAAPHOIO0 roja MyTEM €ro €KEJHEBHOIO YBEIMYEHHUS Ha CyMMY, PaBHYI OJIHOU
TpHCTa MIECTHAECAT NATOH (OJHOH TpUCTA MICCTHACCAT IICCTOM) PACYCTHON BEIMYMHBI
BO3HArpaX<J€HUs Ha JaTy OIPENEICHHs] CTOMMOCTU YHCTHIX aKTHBOB.

PacueTHas BennuMHA BO3HArpakACHHs YIPaBIAIONIECH KOMIIAHUU, CIIEHHATN3UPOBAHHOMY
NETO3UTAPUIO,  AyIUTOpY, JULy, OCYUIECTBIISIOIIEMY BEIEHHE PpEECTpa  BIIAJEIIbLIEB
MHBECTUIIMOHHBIX NaeB DoHIa, cUUTaeTCs paBHON 00IIEMy pa3Mepy BO3HArpakJIeHUs YKa3aHHBIM
auuam, npeaxycmorpeHHoMy B IIpaBunax goseputenbHoro ympasieHus Ponpom. Ilpu atom s




OTIpe/IeNICHUs] PaCYCTHON BEIIMYUHBI BO3HATPAXKICHUS MIPUHUMACTCS 3HAYEHUE CTOMMOCTH YHCTBIX
AKTMBOB Ha TIOCJICTHIOIO JaTy €€ ONpeaesieHUs, MPEAIISCTBYIONIYIO JaTe OMpPEAeTeHUS CYMMBI
pesepaa.

Pasmep copmMupoBaHHOTO pe3epBa MPEACTOSANINX PACXOJ0B Ha BHITUIATY BO3HATPAKICHUS
VYropanstomeid  KOMIIAHWH, — CHEIUATM3UPOBAHHOMY  JCTIO3UTApHIO,  ayJIUTOpY, JUIY,
OCYH.IGCTBHHIOH.IGMY BCACHUC pGGCTpa BJIaAACIIBIIEB MHBCCTUIIMOHHBIX IT1aCB cDOHI[EI, yMeHBH_IaeTCSI
Ha CyMMBI BHITUTAYUBAEMOTO YKa3aHHBIM JIMIIAM BO3HATPAKICHUS 32 YCIIYTH, OKa3aHHBIC B TEYCHHUE
KaJICHAApHOTO TojIa.

5.2. 3a cuer umymiectBa, coctapiustoniero ®oun, Gopmupyercs pesepB Ui BO3MELICHUS
MPEACTOSAIINX PACXOJIOB, CBA3aHHBIX C JIOBEPUTENBbHBIM yrpaBieHueM ®Dongom. dopmupoBanue
YKa3aHHOTO Pe3epBa OCYIIECTBISICTCS HAPACTAOIIMM UTOTOM B TEUCHHE KAJICHAAPHOTO TO/Aa MIyTeM
€ro eXeIHCBHOTO YBEJIHUEHHUS Ha CYMMY, PaBHYIO OJHON TPHCTA IIECThICCAT MATOM (OJHOM TpUCTa
HICCTBACCAT IHCCTOI>'I) pacquHoﬁ BCJIIMYHNHBI paCXO,Z[OB, CBA3aHHBIX C I[OBepI/ITeJ'H:HBIM praB.HeHI/IeM
doxmoM.

PacquHa;I BCJIMYHNHA paCXOI[OB, CBA3AaHHBIX C ,Z[OBepI/ITeJ'H:HBIM praB.HeHI/IeM q)OH,Z[OM,
MOJIC)KAITUX BO3MEIICHHUIO 3a CUET HMMYIIECTBa, cocTaBisitoniero MoHI, cuuTaeTcs pPaBHOM
MAaKCHUMaJIbHOMY pa3Mepy yKa3aHHBIX pacXoJ0B, IIPEAYCMOTPEHHOMY B IIpaBWIAX JOBEPUTEIBLHOIO
yopasieHuss ®ongom. [Ipu 3TOM ecnm pa3Mep yKa3aHHBIX PACXOJIOB OINPEACISICTCS UCXOAS W3
CpG,Z[HGI‘O,Z[OBOﬁ CTOMMOCTH YUCTHIX aKTHUBOB cDOH,Z[a., JJI OHpGI[eJIeHI/ISI pacquHoﬁ BCIIMYMHEI DTUX
pacxo/loB TNPUHUMACTCS 3HAYEHHWE CTOMMOCTH YHCTBHIX aKTHMBOB Ha TIOCJIEIHIO ATy €€
oTpeeNeHus, MPEIIeCTBYIONIYIO JaTe ONPEICICHHs CYMMBI Pe3epBa.

Pazmep copmupoBanHOTO pe3epBa s BO3MEIICHUS MTPEACTOSAIINX PACX0/I0B, CBSI3aHHBIX C
,Z[OBepI/ITeJ'H:HBIM praB.HeHI/ICM cDOH,Z[OM, yMeHBLHaeTCSI Ha CyMMBI BO3MCIHICHHBIX B TCUCHUC
KaJICHJIApHOTO TOJIa PacX0/I0B.

5.3.He ucnonbs30BaHHbIE B TEUECHHE KAJICHIAPHOTO I'0Jla pe3epBbl, MPEyCMOTPEHHBIC B

nyHkte 5.1.u 5.2. Hacrosmux [TpaBui, mojexar BOCCTaHOBICHHIO.
He HCHOJ’IB?)OB@.HHBIﬁ B TCUCHHC KaJIeHI[apHOFO roga pe3epB IMOJIC)KUT BOCCTAHOBJICHUIO B
MOCJICTHUM KaJIeHJApHBIA JIeHb TOJa, a YKa3aHHOE BOCCTAHOBJICHHE OTPaKaeTCs MPH TMEPBOM
onpe;[eneHHH CTOUMOCTH YHUCTBIX aKTHUBOB B KaHeH,Z[apHOM FOI[y, CJ'IGI[yIOH_IeM 3a KaJ'IeHI[apHBIM
roJioM, B KOTOPOM pe3epB ObLIT CHOPMHUPOBAH.



