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Hacrosimmue IlpaBunma ompeneneHuss CTOMMOCTH — YHCTBIX — aKTUBOB — OTKpBITOrO  MAeBOT0
WHBECTUIIMOHHOTO ¢oHma akmmii «MJM — wmup akmmit»  mon ympaeieHueM OOriectBa ¢
OTPaHUICHHOW OTBETCTBEHHOCTHIO «YTpaBisromas kommanmss MJIM» (mamee COOTBETCTBEHHO —
IIpaBuna onpenesenuss CUA, ®@oua, Ynpapiasomas KOMNAHUS, YNPABJISIOAS KOMIAHUS
®donga) pa3paboTaHbl B COOTBETCTBHM C TpPeOOBaHHSAMH JCHCTBYIOLIETO 3aKOHO/ATEIbCTBA
Poccwuiickoit @enepanuu, B ToM gucie Ykazanus banka Poccun ot 25 aBrycra 2015 1. Ne 3758-Y «O6
OTIpeIeICHNH CTOMMOCTH YHCTHIX AKTHBOB WHBECTHIIMOHHBIX (DOHOB, B TOM HHCIE O TOPSIKE
pacuéra cpelHeroJJoBOil CTOMMOCTH YWCTHIX aKTHBOB MAacBOr0 MHBECTUIIMOHHOTO ()OHIOA M YHCTBIX
aKTHBOB AaKIMOHEPHOTO HHBECTHUIIMOHHOTO (POHIA, PACUYETHONH CTOMMOCTH HMHBECTHUIIOHHBIX IIacB
MAeBBIX WHBECTHIIMOHHBIX (DOHIOB, CTONMOCTH UMYIIECTBA, IEPEJAHHOTO B OIUIATY WHBECTHIIMOHHBIX
naeB» (nasnee — YKa3aHue) 1 UHbIX HOPMaTHBHBIX akToB banka Poccum.

Hacrosinue [paBuna onpenenennss CHA ycTaHaBIMBArOT MOPSIAOK U CPOKHU ONPEIEICHHS] CTOUMOCTH
YHUCTBIX aKTHUBOB q)OH)Z[a, B TOM YHUCJIC IMOPAOOK pacucTa CpeI[HeFOI[OBOI‘/'I CTOUMOCTH YUCTBIX aKTHBOB
q)OHI[a " NOPAAOK OIPECACICHUA CTOMMOCTU UMYIIECTBA, MEPEAAHHOI0 B OIUIATY MHBCCTUIIMOHHBIX
naeB PoHpa.

Hacrosiue [paBuna onpenenenns CHA npumensitotes ¢ «27» urons 2016 roaa (BKIIOYUTENBHO).

Wzmenenus u gononHeHus B Hactosmume [Ipasuna onpenenennst CHA MOryT ObITh BHECEHBI TOJIBKO B
CITy4dasiX, MPelyCMOTPEHHBIX Y Ka3aHUEM.

CTOMMOCTh YUCTBIX aKTHUBOB DOHa ONMpeAessieTcss Kak pa3HUlla MEXAYy CTOMMOCTBbIO BCEX aKTHUBOB
®doHga (manee — aKTHBBI) U BEJIMUMHOW BCEX 00S3aTENBCTB, MOJICIKAIIUX HCIOIHCHUIO 33 CYET
YKa3aHHBIX aKTUBOB (Z1ajiee — 00A3aTeJNbCTB), HA MOMEHT ONPENCICHUSI CTOMMOCTH YHUCTHIX aKTHBOB
donna.

CTouMOCTh aKTUBOB M BEIMYMHA OOS3aTENbCTB ONPEACISIOTCS 10 CIPaBEIMBOH CTOMMOCTH B
COOTBETCTBHH ¢ MeXAyHapoaHBIM cTaHaapToM ¢uHancoBoir ordeTHocTH (IFRS) 13 "Ouenka
CIIpaBeUIMBOM CTOMMOCTH", BBEACHHBIM B JeHcTBUE Ha Tepputopun Poccuiickoit deneparuu
npuka3oM MunuctepcTBa (unancoB Poccutickoit ®eneparu ot 18 wmrons 2012 roma N 106H "O
BBEJIEHUM B JCWCTBAE W TMPEKpalleHHH [eHCTBHUS MOKYMEHTOB MEXIyHapOIHBIX CTaHIapTOB
(¢uHAHCOBOM oOT4YeTHOCTH Ha Tepputopun Poccuiickoit ®enepanuu”, 3aperucTpUpPOBaHHBIM
MununctepctBoM toctunmu Poccmiickoit deneparuu 3 aBrycra 2012 roma N 25095, ¢ mompaBkamu,
BBEJICHHBIMU B JeiicTBue Ha tepputopuu Pocculickoit ®enepanuu npukazoMm MuHHCTEpPCTBA
¢unancos Poccuiickoit @enepaunu ot 17 nexadpsa 2014 roga N 1511 "O BBeneHUHM JOKYMEHTOB
MexnyHapOIHBIX CTaHIApTOB (DMHAHCOBOW OTYETHOCTH B JAEWCTBHME Ha TeppuTtopuu Poccuiickoit
Oenepanun”, 3aperucTpupoBaHHBIM MUHUCTEpCTBOM FOCTHITMH Poccuiickoit Meneparum 15 stHBApS
2015 roma N 35544, c yuetom TpeboBaHM YKa3aHHS.

AxTuBBl (00s13aTENbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHUCTBIX aKTHBOB B Cllydae HX
NPU3HAHUA B COOTBETCTBMM C MEXAyHapOAHBIMU CTaHIapTaMH (UHAHCOBOM OTYETHOCTH,
BBEJICHHBIMU B JICHCTBUE Ha Tepputopun Poccuiickoit @enepanum.

CtonMOCTh 9HCTHIX akTHBOB DOHIA onpeaensercs:

— B CIy4yae NMPHUOCTAHOBJICHUS BBIAAYM, MOTAIICHUS W OOMEHAa WHBECTHIIMOHHBIX I1aeB - Ha JATy
BO300HOBJIEHUS MX BbIJa4H, ITOraleHus 1 oOMeHa;

— B caydae npekpamiernst PoHfa - Ha 1aTy BOSHUKHOBEHHS OCHOBAHUS €T0 MPEeKPaIeHIS,;

— moce 3aBepuieHus (okoH4aHus) popmupoBanust oHza - Kax bl pabounii 1eHb;
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1.9.

Ha TocieqHui pabouuil JeHb cpoka MpreMa 3asBOK Ha NMPHOOpEeTeHHe, MoraieHne W O0OMEH
WHBECTUIIMOHHBIX 1aeB.

CTOUMOCTb YHCTBHIX aKTHBOB OMMpCACIIACTCA HE IMO3JHEC pa6oqero AHA, CJIeAyrouiero 3a JHCEM, II0
COCTOSHHIO Ha KOTOpBIﬁ OCYIIECTBIIACTCA OMPCACIICHUC CTOUMOCTU YUCTBIX aKTHBOB.

CroumocTs uncThIX akTHBOB DoHAa onpenendercs no coctosiHuio Ha 24 vaca 00 MMH. MOCKOBCKOTO
BPEMEHHU.

I'nasa |l. IlonsaTis 1 onpenejeHust

2.1.

2.2.

IKcnepTHLIE OLIEHKH

BKCHGPTHEUI OI€HKAa — 3TO BbBIBOABI O CHpaBGILHI/IBOfl CTOMMOCTHU aKTHBOB U 00513aTeNLCTB.

DKCIIEPTHON OIICHKON MOXET CUUTATHCS:

OTYET OICHINHKA, COCTABJICHHBIM B COOTBETCTBUHU ¢ TpeboBaHusaMHu DemepalbHOTO 3aKoHA OT 29
utonst 1998 roma N 135-®D3 "O6 onernouHo# nesrensHOCTH B Poccutickoit denepanun', a Tak xe B
COOTBETCTBHH ¢ MexayHaponHeiM cTanmaptoM ¢(urancoBoi ordetHoctd (IFRS) 13 "Otenka
CIIPaBeIMBOM CTOMMOCTH', BBEIEHHBIM B JelcTBHE Ha TeppuTopuu Poccuiickoit deneparuu
npuka3oM MunucrepcTBa ¢puHancoB Poccuiickoii ®eneparuu ot 18 mrons 2012 roga N 1061 "O
BBEICHUU B JICIICTBUE M TPEKpAIlEHHH ICHCTBHS JOKYMEHTOB MEXIyHapOIHBIX CTaHIApTOB
(buHAHCOBOM OTYETHOCTH Ha TeppuTopuu Poccuiickoit Denepanun” (nasee — OTYET OLEHIIHKA),
€CIM TaKOM OT4YeT COCTaBJIE€H OLEHIIMKOM, B OTHOIIEHHH KOTOPOIO CO CTOPOHBI
CaMOpETyJIMPyeMbIX OpraHH3alMil OICHIIMKOB HE MPHMEHSUIUCh B TeyeHHe 2 (IByX) JeT B
KOJINYECTBE IBYX U Oosee pa3 Mepbl IUCHMIUIMHAPHOIO BO3ACHCTBUS, MNPEAYCMOTPEHHBIX
®denepanbabiM 3akoHOM "OO0 OICHOYHOH nesTelibHOCTH B Poccuiickoit denepanuu, a Takxke
BHYTPEHHHUMHU JOKYMEHTAMH CaMOPETYJIMPYEMbIX OpraHM3aldii  OICHIIMKOB, H  CTaX
OCYILIECTBIICHUSI OLICHOYHON JEATEIBHOCTH KOTOPOro cocTaBisieT He MeHee 3 (Tpex) jer. Ilpu
ONpeseNIeHNH CIPaBEAJUBOM CTOMMOCTH Ha oOcHOBaHMM OTueTa OILECHIINKA, JaTa OLEHKH
CTOMMOCTH JIOJDKHA ObITh He paHee 6 (1iecTw) MecsieB 10 JaThl, IO COCTOSHHIO Ha KOTOPYIO
ompenesseTcss CTOMMOCTh.  JlaTa, MO COCTOSIHHMIO Ha KOTOPYIO ONpPENENsAeTCsl CTOMMOCTh
MMYILIECTBa, IEPEeJaHHOTO B OIUIATy WMHBeCTUHHOHHBbIX maeB PdoHma, Ha ocHoBaHuM OTuera
OLICHIIIMKA, HE MOXET ObITh paHee 3 (Tpex) MecsleB 10 aThl Mepelaadd TaKoro MMYIIECTBa B
OIJIaTy MHBECTULIMOHHBIX NaeB. B cinydae, ecian Ynpasistoniein komnanuu PoHaa cTajio U3BECTHO
0 (hakTax, KOTOpble MOIJIM CYIIECTBEHHO MOBJIHITH Ha M3MEHEHHE CIPABEUIMBOW CTOMMOCTHU
UMYIIECTBa, cocTalsitomiero MoH I, olleHKa OCYIIECTBIISIETCS 10 HEOOXOJMMOCTH.

CYXKJEeHHEe KOMIIETEHTHOTO COTPYJHHKA YTPaBJIAIONIeH KOMIIAHWH/KOHCYNbTaHTa (janee —
JKCHePTHOE CYKIEHHE), KOTOPOe OCHOBBIBACTCS HA TMPUMEHEHWH COBOKYITHOCTH IIOJXOJIOB,
METOJIOB U OIICHOYHBIX NPOIEIyp, KOTOPhIe 00SCICUMBAIOT MPOIECC COOpa U aHaIM3a JaHHBIX,
MPOBeICHHE PAcYETOB U 0(hOPMIICHHE PE3YJIBTATOB B BHJIE SKCIICPTHON OLICHKH.

DuUHAHCOBbIE HHCTPYMEHTHI

OUHAHCOBBIA HMHCTPYMEHT — 3TO JIOTOBOp, BJIEKYMIMH 3a cOOOH OJHOBPEMEHHO OOpa3oBaHME
(bMHAHCOBOTO aKTHUBA Y OJJHOI CTOPOHBI M PUHAHCOBOTO 0053aTENLCTBA MIIM JIOJICBOIO HHCTPYMEHTA Y

JIpYTOH.

duHaAHCOBLIC AKTUBBI:

JCHEXHBIE CPEJICTBA M UX SKBUBAJICHTBI;
JIETIO3UTHI B KPEIUTHOMN OpraHu3allvH;

JneOuTopcKas 3a10JKEHHOCTD 10 (PUHAHCOBBIM HHCTPYMEHTAM;
oOnuranuu npuoOpeTEeHHBIE;

WHBECTHUIIMY B aKIIHU JIPYTUX KOMITaHUIA;

NPOU3BOHbIE (PMHAHCOBBIE MHCTPYMEHTHI;

may 1nacBbIX MHBCCTUIIMOHHBIX (bOHI[OB " aKIUU aKIMUOHCPHBIX WHBCCTULIMOHHBIX (I)OHI[OB, B TOM
YHUCJIC aKIINH (HaI/I) HWHOCTPAHHBIX MHBECCTUILIMOHHBIX (bOHHOB;
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— JACMO3UTAPHBIC PACIIMCKHU;

— HWHBIC, HC YKAa3aHHBIC BBIIIIC, Q)HHaHCOBI)Ie AKTUBBI.

duHAHCOBLIE 00513aTE/ILCTBA:
—  KpeauTOpCcKasl 3aJI0JKEHHOCTH 110 (PMHAHCOBBIM HHCTPYMEHTAM;
— TMpOW3BOJHBIE GUHAHCOBBIE HHCTPYMEHTHL

— HHBIC HC YKa3aHHBIC BBIIIC (bl/IHaHCOBBIe 00s13aTeNbCTRA.

Cpoku ¢prHAHCOBBIX HHCTPYMEHTOB

DuHaHCOBEIC HUHCTPYMCHTHI ABJIAKOTCA KPAaTKOCPOYHBIMH, €CJIU CPOK HX HCIIOJIHEHHSI/TIOTAIICHUS
cocTaBIIsIeT He Ooiree uem 12 MCCALEB C JaThl UX IIPU3HAHUA WX CPOK UX HCIIOJTHCHUA HE OIIPECACIICH.
aq)(l)eKT AUCKOHTUPOBAHUA  OLCHUBACTCA  KakK HecyHIeCTBCHHLIﬁ U  OUCKOHTUPOBAHUC  HC
IMPUMCHSCTCA.

@DUHAHCOBBIE HMHCTPYMEHTBI, CPOK HCIIOJHEHUS/IOTAlICHUs! KOTOPBIX COCTaBisier Oosiee yem 12
MECSIEB C JaThl UX MPU3HAHUS, SBIAIOTCS JOJITOCPOUYHBIMH.

Cpokn 1e0UTOPCKOH M KPeAUTOPCKOM 3210/ I:KEHHOCTEM 10 MPOYUM AKTHBaM U 00513aTe/IbCTBaM

JeOuTopckas/KpeauTopeKas 3al0JDKEHHOCTh SABJSIETCS KPAaTKOCPOYHOM, €CIIM CPOK €€ IOramieHHs
cocTaBisieT He Oosiee yeM 12 MecsleB ¢ JaThl ee NPU3HAHMS MM CPOK €€ MOTallleHHsl HE OIpeaecH.
O¢ddexkr AUCKOHTUPOBAHUS OLCHHMBAaETCS KaK HECYIIECTBCHHBI M JTUCKOHTHPOBAaHHE He
MIPUMEHSIETCS.

Jeburopckas/KpeANTOpcKasl 3aJ0/KEHHOCTD SIBIISIETCSl IOJITOCPOYHOM, €ClIM CPOK €€ IOTralleHUs
cocTaBisieT 0ojee ueM 12 mecsileB ¢ JaThl ee MPU3HAHUSL.

HoMmunanbHasi CTOMMOCTD

HomunanbHas cTromMocTh — JCHCXKHAs OICHKa aKTHUBa/00s3aTEILCTBA B COOTBETCTBHHM C €r0
0aJaHCOBOM CTOMMOCTEIO.

PbiHoYyHasi cTaBKa M c10co0 ee onpeae/ieHUus
PriHOYHASI cTaBKa ONpeseNsieTcs M0 COCTOSHUIO:

— Ha JiaTy MepBOHAYAILHOTO NMPU3HAHKSA (32 HCKIIFOUEHHEM aKTHBOB/OOA3ATENILCTB, IPU3HAHHBIX J10
01.01.2016 roga);

— Ha mepBbIid pabounii aeHb 2016 ronma (ans akTHBOB/OOs3aTenbCTB, Mpu3HaHHBIX g0 01.01.2016
roja);

— Ha JlaTy U3MEHEeHus KitoueBoi ctaBku banka Poccun.

B kadectBe pI:IHO'—IHOﬁ CTaBKM HCIIOJIB3YCTCA CPCAHCB3BCIICHHAA IIPOLCHTHAsdA CTaBKa II0
er,I[I/ITaM/I[eHOSI/ITaM Ha COIOCTaBUMBIN CPOK, paCKpbIBacMasl Ha O(I)I/II_II/IaJ'H:HOM caiite banka POCCI/II/I,
KOTOpad pacCuuTaHa HC paHEC, YEM 3a MECALl Ha AaTy NCPBOHAYAIBHOI'O IPHU3HAHUS.

Ecnn cpenHeB3BelleHHas CTaBKa pacCUMTaHa paHee, 4eM 3a MECALl 0 JaThl MEepBOHAYAIBHOIO
NPU3HAHKS aKTUBA/00s3aTENbCTBA, B 3TOM Cllyyae yCTaHABJIMBACTCS: UME JIM MecTO (DakT U3MEHEHUs
KJIFoueBOH cTaBkM banka Poccum ¢ MoMeHTa pacyeTa CpEeJHEB3BEIICHHONW CTaBKM 10 MOMEHTA
NpU3HAHUA aKkTUBa/o0s3arenbcTBa. Ecnm dakta m3aMeHeHus kimoyeBod craBku banka Poccun He
ObLI0, TOTJa HCIIONIB3YETCsl CpeIHEB3BElIeHHast cTaBka. Ecim kiroueBas ctaBka Poccun n3MeHsuiach,
TOrZa JUIsl OIPEEIICHHSI PIHOYHOM CTaBKU UCIOJb3YETCSl CPEAHEB3BEIICHHAs CTABKA, U3MEHEHHAs Ha
TO 7K€ KOJIMYECTBO ITYHKTOB, HA KOTOPOE U3MEHWIACh KIIt0UeBast craBka banka Poccun.

CraBka 1o I0TOBOPY MPHU3HAETCS PHIHOYHOMN, €CIIM €€ OTKJIOHEHWE OT PHIHOYHOW CTaBKH COCTAaBIISIET
e 6oxee 20%.

Ioxynka uiu npoaaka GUHAHCOBBIX AKTMBOB HA CTAHAAPTHBIX YCJIOBUAX

HOKyrIKa WK mpoaaxa (bHHaHCOBI:IX AKTUBOB Ha CTAHAAPTHBIX YCJIOBUAX - MOKYIIKAa WUJIW ITpOoAaka
(bHHaHCOBOFO AKTHBa COIJIAaCHO AOTOBOPY, YCIOBUA KOTOPOI'O Tpe6y10T IIOCTAaBKHM aKTHBa B TCUCHHC
nepuoaa BpPEMCHU, YCTaHOBJICHHOI'O ImpaBujIaMu nin COI'IAIICHUAMM, NPUHATBIMUA Ha
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COOTBETCTBYIOIIEM phiHKe. CTaHIAPTHBIMH YCIOBUSMH NMPUHUMAIOTCS YCIOBHUS, JEHCTBYIONIME Ha
OMpPIKEBBIX PHIHKAX.

HpI/I3HaHI/Ie U  TPCKpalICHHUC MNPU3HAHUA IIOKYIIKM WJIHW HOPOOAaXXKu Q)HHaHCOBBIX AKTHBOB Ha
CTaHAAPTHBIX YCIOBUAX OCYUIECTBIIACTCA C UCIIOJIb30BAHUEM YUE€Ta IO AaTEC 3aKIIOUCHUA CACIIKHU.

Jarta npusHaHM/TpeKpalleHus] MPU3HAHUS TPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMCHTOB  SIBIISICTCS
J1aTa 3aKJIIOYECHUS CACIIKH.

JedbuTopckast 3a10J5KeHHOCTD NPU3HAHHAS HepealbHON K B3bICKAHUIO

Ecnum cymecTByeT BbICOKast BEpOATHOCTB TOTO, UTO AEOUTOPCKAst 3aJJOJDKEHHOCTh He Oy/IeT MoraiieHa,
VYrpasnstonas kommnanus @PoHga BhOpaBe cHUcaTh JaHHYIO 3aJ0JDKEHHOCTh HA OCHOBAHUHU
OKCHEPTHOIO CYXACHHUS.

Onpeuenelme PBIHKOB J11 U3MEPECHUSA cnpaBezumBoﬁ CTOMMOCTH

OCHOBHBIM PBIHKOM TPHU3HAETCSI TOProBas IUIOMIAIKA, O KOTOPOH 3a MPebLAyIINi KaJeHIapHBIN
MECSI] OIPEICIICH HAauOOIBIINI 00N 00BEM CCIIOK 0 KOJIMYECTBY IIEHHBIX Oymar. [Ipu paBeHCTBe
o0beMa COENOK Ha Pa3IMYHBIX TOPTOBBIX IIOIIAKaX OCHOBHBIM PBIHKOM CUYHMTACTCS TOProBas
IUTONIA/IKa C HAMOOJIBIIINM KOJMYECTBOM CJIEIIOK 3a JaHHBIH TIEPHOI.

[Tpu yCIIOBMM BO3MOXHOCTH TPOBEACHUS CACJIOK KYILIH/TPOIaXKH, TOProBas ILIONIAIKa BEIOMpaeTCs
W3 YHCIIa TOPTOBBIX IDIOMIAJIOK, PEICTABICHHBIX CICAYIONNME (POHIOBBIX OUpIKaMU:

— 3akpbIToe akmoHepHoe ob1iecTBo «DonnoBas oupxa MMBbBy;

— Awmepukanckas ¢ponaosas oupxa (American Stock Exchange);

— Tonkonrckas ponmosas oupka (Hong Kong Stock Exchange);

— Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
— MHpnanackas gpounmoas oupska (Irish Stock Exchange);

— Hcmanckas ponmosas oupka (BME Spanish Exchanges);

— MHWranesackas Gougosas oupka (Borsa Italiana);

— Kopeiickas oupxa (Korea Exchange);

— Jlonnounckas onmonas oupxa (London Stock Exchange);

— JIrokcemOyprekast hongosas 6upska (Luxembourg Stock Exchange);
— Hacnak (Nasdaq);

— Hewmenkas ¢ponmoras oupsxka (Deutsche Borse);

—  Hsio-Mopkckas ponnosas 6upxa (New York Stock Exchange);

— Toxuiickas pormoBas oupska (Tokyo Stock Exchange Group);

— ®@onposas 6upska Toponto (Toronto Stock Exchange, TSX Group);
— @onpoas ouprka [Iseiinapuu (Swiss Exchange);

— anxaiickas ¢pongosas Oupxa (Shanghai Stock Exchange).

YPpoBHHM HCXOTHBIX JAHHBIX

Bce akTHBBI 1 0053aTENBCTBA, CIIPABEIMBAs CTOMMOCTh KOTOPBIX U3MEPAETCS, KIIACCUPHUIIUPYIOTCS B
paMKax OMUCAaHHOM HIDKE MepapXUU UCTOYHUKOB CIPABEAJIMBON CTOMMOCTHA Ha OCHOBAHUU UCXOHBIX
JTAHHBIX, KOTOPHIE SIBISIOTCS 3HAYUMBIMU JIJ1s1 OLICHKHU CIPaBEeAIMBON CTOUMOCTH:

— VYpoBenb 1 — PbIHOYHBIE KOTHPOBKM IICH Ha OCHOBHOM (AKTHBHOM) PBIHKE 10 OIICHHMBACMBIM
aKTUBAM WK 00s13aTenbeTBaM (0€3 Kakux-mubo KOPPEKTUPOBOK);

— YposeHb 2 — Mogenu OleHKH, B KOTOPBIX CYIIECTBEHHBIC ISl OTICHKU CIPABEIMBON CTOMMOCTH
WCXOJTHEIC TAHHBIC SIBJISTFOTCS TIPSIMO MJIM KOCBEHHO HAOII0JJaeMBIMH Ha PBHIHKE;

- VPOBGHL 3 - MOI[CJ'II/I OLICHKH, B KOTOPBIX CYHMICCTBCHHLIC JIA OLICHKH CHpaBe,I[HHBOfI CTOMMOCTH
HCXOJHBIC JaHHBIC, HE ABJIAIOTCA Ha6J'IIO,Z[aCMBIMI/I Ha pbIHKE.

MO}Ie.TlI) OICHKH IT0 HpHBeZ[eHHOﬁ CTOMMOCTH 6y}]yll[l/lX NMOTOKOB IJaTeKel

IIpuBeneHHast CTOMMOCTB PACCUHUTHIBAeTCA MO (hopmyIie:
N
All,

An
n=1 (1 + 1)365
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rac:

JAIIn — Oyxymwid n-blif IE€HEKHBIH MOTOK B BHIE MOMJICKAMIMX K TMOJTYYECHHUIO MPOLIEHTOB/CYMMBI
JIOJITa Ha 1aTy OLEHKH;

| — ppIHOYHAs CTaBKa, onpeesieHHas B 1.2.6.Hacrosmux [IpaBun onpenenenus CUA;
Jn — KomM4uecTBO KaJeHJapHBIX JHEH MEXy JaTON OIEHKH M TaTOW OYyAyIIeTo N-ro MiaTexa;

N — Bcero ocraBIImXCst JCHCKHBIX ITOTOKOB.

IIpocpouennas 1e6UTOpPCKAast 3210/ ZKEHHOCTD

JlebuTopckasi 3a10JKEHHOCTh, CPOK TIOTAlICHUs] KOTOPOH HCTEK, OIpeeNseTcs Kak MpOoCpOYCHHAs
JeOuTOpCKast 3a10KCHHOCTb.

B memsx ompenenceHus CHpaBeiJIMBON CTOMMOCTH MPOCPOYCHHOW JACOUTOPCKOW 3aJ0KEHHOCTH,
JeOUTOpCKas 3aJ0JDKEHHOCTh PAHKHUPYETCsl B 3aBHCHMOCTH OT CpPOKa TIPOCPOYKA W TIPOIIEHTA
BO3MOXXHOM HEOIIaThl IPOCPOUCHHOM 330 KEHHOCTH.

Cpoxk mpocpouku A1eOUTOPCKOH 3a0KkeHHOCTH | IIpoIieHT BO3MOKHOM HeomIaTsl IpOCpOUYEeHHON
JIEOUTOPCKOH 3a/I0JDKEHHOCTH

1o 180 nuei 0%

181 — 365 (366) nmeii 50%

oomee 365 (366) nHei 100%

[lo rcTeyeHnn KaXKAOTO CPOKa, CIIPaBEUINBAs CTOMMOCTD OIMPE/ENIEeTCs KaK YMEHBIIICHHAS! HA CYMMY
JIEHEeXKHBIX CPEACTB B pa3Mepe COOTBETCTBYIOIIETO IMPOILICHTa BO3MOXKHOW HEOIIaThl  OT
MEPBOHAYATILHOW CTOMMOCTH IMPOCPOUYCHHON AeOUTOPCKOM 3amoinkeHHOCTH. CyMMa MPOCPOYCHHOMN
JIEOUTOPCKON 3aT0HKEHHOCTH, SBISIONIAsICS CYMMOW BO3MOXKHOW HEOIDIaThl, CIHCHIBAE€TCS Ha
YOBITKH ¥ TTOJJIEXKUAT BOCCTAHOBIIEHUIO B CITy4ae, eCiii OyeT yCTaHOBIIEHO 0OpaTHOE.

CHpaBeI{J’IHBaSI CTOMMOCTbD HpOCpO‘IeHHOﬁ HeGHTOpCKOﬁ 3aJ0JDKCHHOCTU MOXKCET OIPEACIATHC TAKIKC
Ha OCHOBC 3KCIICPTHOI'O CYKACHUA.

I'nmaBa Ill. Kputepun npusHanus (mpekpamieHusi MPpU3HAHU) AKTHBOB (0053aTeJbCTB) U METOABI

3.1.
3.1.1.

onpeaecJaeHuss CTOUMMOCTH AaKTHBOB U BEJIMYHUH 00513aTe/IbLCTB
PduHAHCOBbIE HHCTPYMEHTLI. @®UHAHCOBBbIE AKTHBDI

Baoxkenus B IHCHHbIC 6yMaFI/I

IIo ICHHbIM 6VMaFaM, HpI/I06p6T€HHLIM/peaJ'IH3OBaHHLIM oo CacjikKaM, 3aKJIO4YCHHBIM Ha
CTaHJAAPTHLIX YCIIOBUAX.

Kpurepuu nnpusHanus:

— JaTa COBCpULICHUSA CACIIKU.

KDI/ITGDI/Iﬁ OPCKPAIICHUA MPU3HAHMWA!

— JaTa COBCpUICHUSA CACIIKU.

BueOup:xeBble caeaku

Kpurepnu npusHanus:

Ecmm OCHHas 6yMara, MOJICIKUT YUCTY Ha CUHCTC ACIIO:

— JIara 3a4MClieHUs [EeHHOW Oymarum Ha cuer nerno PDoHIa, OTKPBITHIA B CIHEIHATH3UPOBAHHOM
JIETIO3UTapUH, TOATBEPKICHHAS! COOTBETCTBYIONIEH BBIITMCKOM MO CUETY JETO;

Ecnu nokyMmeHTapHble II€HHbIE OyMard He IOJUIekaT Y4eTy Ha cuerax Jeno (3a HCKIIOUECHHEM
JICTIO3UTHBIX CEPTU(HHUKATOB):

— mara mpuema rieHHoW Oymarn QOHIOM, ompeneieHHas YCIOBHSAMH JIOTOBOpA, IMOATBEPKICHHAS
aKTOM INpHEMa Mepeaur IICHHBIX OyMar.

KDI/ITCDI/Iﬁ OPpCKpAICHUA MPU3HAHMWA !




Ecin nennast 6ymara, moJUIeXuT y4eTy Ha cyeTe JICTO:

— JaTa CIIMCaHu:A HeHHOﬁ 6YM211"I/I CO cUfTa ACII0 q)OHJ:[a, OTKpLITBIﬁ B CICHUAIM3UPOBAHHOM
ACTIO3UTApHU, MOATBCPIKACHHAA COOTBCTCTBYIOH.[Cﬁ BBIIIHCKOH 110 CUCTYy ACIIO,

Ecnu noxyMmeHTapHBIe LEHHBIE OyMarn He MOJIEKAaT y4deTy Ha cdeTax Jemno (3a HCKIIOUCHHEM
JIETIO3UTHBIX CEPTH(UKATOB):

—  J1aTa mepenadu NeHHoi Oymarn @oHIOM, ompeneneHHas YCIOBHIMU JOTOBOPA, TOATBEPIKICHHASL
aKTOM TIpUeMa Tiepeiav IIeHHBIX Oymar.
Jedutopckas 3a10/2KEHHOCTD 10 KYIIOHHOMY J10X0/1y

Kpurepnn npusHaHus.

— B HOCJ'IC)IHI/Iﬁ JACHBb KYIIOHHOTI'O Ie€proaa.

Kpurepnii npekpalieHus npu3HaHUsL:

— B ary q)aKTI/ILIeCKOI‘O HCIIOJHEHHS SMUTEHTOM 0053aTEILCTBA 110 BEIILIATE KYIIOHHOTI'O 10X0/a,

— B ATy IpU3HAHUA €C HepeaﬂBHOﬁ K B3BICKAHUIO.

JledbuTtopckas 3a/10/2KEHHOCTD 10 JUBHIEHIaM

Kpurepnn npusHaHus.

— B JaTy QUKcalNU peecTpa JIML, MUMEIOIUX IPaBo Ha MOJy4YeHUE TUBHICHIOB.

Kputepnil npekpanieHuss npu3HaHUs:

— B Jary (I)aKTI/I‘IeCKOFO HCIIOJHEHHS 00s3aTEIbCTBA MO BHIILIATE JOUBHUJCHIOB,

— B J1aTy IpHU3HAHUA €C HepeaﬂBHOﬁ K B3BICKAHUIO.

HN3mepenue cnpaBeJinBOM CTOMMOCTH

Br16op MeTOOB M3MEpeHHsT CHPABEAIMBON CTOMMOCTH OIPENENSeTCs B COOTBETCTBUU C HepapXxue
WCTOYHHUKOB CIIPaBeJIMBOA CTOMMOCTH.

VYposens 1:

Ecnu OCHOBHBIM DPBIHKOM SIBJISIETCSI MHOCTpaHHass (oHJoBass OUpiKa, TOTAA HCIOJNB3YyeTcs IIeHa
3aKkpeITUsl peiHKA (closing prices). CrnpaBeanuBas CTOMMOCTb, ONpeZeieHHas YpoBHeM |, Moxer
NPUMEHSTHCS U1 OLIEHKM LeHHbIX Oymar B TeueHue 30 kaneHmapHbix nueid. Ecnu B teuenue 30
KaJCHIApHBIX JHEH OTCYTCTBYeT IleHa 3aKpBITHs, MPUMEHSIOTCS CIIOCOOBI  OMpeaeIcHuUs
CHPaBEAJIMBON CTOMMOCTH B COOTBETCTBUU C YPOBHEM 2.

Eciu ocHOBHBIM pbIiHKOM siBiiseTcsi (onmoBas Oupxka 3A0 «DonnoBas Oupka MMBBy», Torma
UCIOJB3yeTCd KOTHpPOBKa PhiHOYHas 1ieHa (2) (s oOnuramuil yBeJIMYMBACTCS HA CYyMMY
HAKOIUIEHHOTO KYNMOHHOTO noxona). CrpaBe/uiMBas CTOMMOCTD, OTpe/AeieHHas YPOBHEM 1, MOXKET
MPUMEHSATHCS JUISl OLICHKH IICHHBIX Oymar B TedeHue 30 KaJeHIapHBIX JHEH. B ciiyuae oTCyTCTBHS
PoiHouHoti 1eHsl  (2) Oosnee 30 kameHAapHbBIX JgHEH mnpuMmeHsercs lleHa 3akpeITHS 10
nosiBiieHust PeiHOWHON 1ieHB! (2). B ciiyuae otcyrcTBus LleHBI 3aKkphITHS TPUMEHSIOTCS CHOCOOBI
oTIpeIeNICHUs CIIPABEIITUBON CTOMMOCTH B COOTBETCTBUHU C Y POBHEM 2.

YpoBens 2:

I/ICXOI[HI:IG JAHHBIC ABJAKOTCA NPAMO UJIN KOCBECHHO Ha6J'IIO,Z[a€MI>IMI/I Ha PBIHKC

®DuHaHCOBbIN HHCTPYyMeHT ~ Cnoco0/Mone b onpeeieHust Crnioco0/moae/ib onpeaeeHus
crpaBelJIMBOH CTOUMOCTH IO cIpaBelJIMBOH CTOUMOCTH IO
KPATKOCPOYHBIM (pMHAHCOBBIM  J0JITOCPOYHBIM (PHHAHCOBBIM
HHCTPYMEHTAM HHCTPYMEHTAM

O0/mMranuy poccHiickux u OKcnepTHas OLEHKA WM MOJIEJIb OLEHKH N0 IPUBEJCHHONU CTOMMOCTH

HHOCTPAHHBIX IMUTEHTOB (C C MCIIOJIH30BAaHUEM PHIHOYHOW CTAaBKH 10 JIETIO3UTAM

Y4eTOM KYIIOHA)

EBpoo0auranun Ucnonb3yercst cpennsisi 1eHa 3akpeiths pbika (Bloomberg generic
Mid/last), packpsiBacmoii uHpOpMaIoHHON cucTemoii Bloomberg.
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3.1.2.

3.1.3.

Eciu B Teuenue 30 xaneHIapHBIX JHEH OTCYTCTBYET LI€HA 3aKPBITHS,
MPUMEHSIOTCS. CIIOCOOBI OMpezesieHUs] CIpPaBeIMBOM CTOMMOCTH B
COOTBETCTBHH C YPOBHEM 3.

AKIHMH POCCUICKUX U OKcIepTHas OLIeHKa
HHOCTPAHHBIX 001IIECTB,
poccuiickne u
HHOCTPAaHHbIE
JAeNno3UTAPHbIE PACIIMCKH,
aKknuu (Mau) HHOCTPAHHBIX
WHBECTULMOHHBIX (OHI0OB

Iau poccuiickux DKcHepTHast OLCHKA MM MOCIIEIHSASA PacYeTHas CTOMMOCTb TTast

MHBECTHIIHOHHBIX GOHIOB OIpe/Ie/IeHHast Ha MIOCIISJHION0 IaTy ee pacyeTa, IPEAIIeCTBYIONIY0
nate onpexaenenust CHA

Jedutopckas HoMuHanbHasi CTOMMOCTb;

S TOCRCHHUCTENID OkcmepTHas OHeHKa Mo ucredeHun 30 AHEW C JaThl, B KOTOPYIO

KYIHOHHOMY 10X01y U 10 JeOHUTOPCKas 3aI0JKEHHOCTh J0JKHA ObLIa OBITH MMoralieHa

YaCTUIHOMY NOramieHuIo
OCHOBHOI'0 10JITra

Jedutopckas HomunanbHast cTonMoCTs;
3a10/IKEHHOCTD 110 DKCIIEPTHAS OLIEHKA 10 McTeueHnn 90 THEH ¢ NaThl IPU3HAHKS
JUBMIEHAAM

Ypogens 3:

He nabnromaembie ncxonnele nanHble. [I[pumensercs Toapko DKCnepTHas OleHKa.

IIpousBoanbie puHAHCOBbIE HHCTPYMEHTbI

Kpurepun npusHanug:

— B JIaTy 3aKJIFOYCHUsI C/ICJIKU Ha MPUOOPETEHHE COTIACHO 0TYeTy OpoKepa.

KDI/ITCDI/II/I OPEKPaAICHUS MPU3HAHUA !

— B JIaTy 3aKJIFOYEHHS CIICJIKM Ha PeaM3alii0 COrIACHO 0TYeTy Opokepa.

H3mepenne cupaBeUIMBOil CTOUMOCTH.

CrpaBeyinBasi CTOMMOCTh (DMHAHCOBBIX WHCTPYMEHTOB IO (PHIOUEPCHBIM M OINIMOHHBIM JIOTOBOPaM
(KoHTpaKTaM) TpHU3HAETCS PaBHOW CyMME pacueToB MO BapHallMOHHON Mapike M OTpakaeTcs B
COCTaBe JICHEKHOT'O OCTaTKa Ha cueTe OpoKepa B BUE HETTO-PAacueTOB.

]Ieﬂemm)le cpeacrBa Ha cUyeTax (B TOM YUCJ/I€ HA TPAH3UTHBIX, BAJIIOTHBIX cquaX) H BO BKJajgax

Kpurepuu nipusHanus:

— J1ara 3a4MCIeHUS JCHEKHBIX CPEICTB HA COOTBETCTBYIONIUN OAHKOBCKHMM cUeT (pacueTHBIH,
JIETIO3UTHBIN, TPAH3UTHBIN BATIOTHBIN) HA OCHOBAaHWH BBIMTUCKU C YKA3aHHOTO CYETa.

KI)I/ITGDI/II/I OPCKPAIICHUA MPU3HAHMWA !

— JaTa CHHCAHUA JACHCKHBIX CPEACTB C COOTBECTCTBYIOLICTO 0aHKOBCKOI'0 cYeTa (pacquHoro,
ACTMIO3UTHOTO, TPAH3UTHOTO BaJ'HOTHOl"O) Ha OCHOBAaHUU BBIITMCKU C YKA3aHHOI'O CUCTA,

— B ATy OPU3HAHUA UX HEPCAJIbHBIMU K B3BICKAHUIO,

— npara peumienusi banka Poccum 00 OT3pIBe JMIEH3MM KPEAMTHOW OpraHu3aluu, JHOO 1aTa
PacKphITUSL B JOCTYITHOM HMCTOYHHMKE MH(OpMAIMK O MPUMEHEHHH K KPEAUTHOW OpraHu3alluu
npouenypsl  OaHKPOTCTBa  (AGHEKHBIE CPEACTBA MEpPeXOomsiT B  CTaryc J1eOUTOpPCKOU
3a/I0JKEHHOCTH)

I/I3MCDCHI/IG CHDaBeI[J'IPIBOﬁ CTOMMOCTH ACHCKHBIX CPEACTB Ha CUETAX

CHpaBeIIJII/IBaH CTOUMOCTh JCHECXKHBIX CpPCIACTB Ha CUCTaxX OINpEACIICTCd KaK HOMUHAJIbHAA
CTOHMMOCTbD.

H3mepenne cripaBeyInBON CTOMMOCTH JEHESKHBIX CPEJCTB BO BKIAAAX




3.1.4.

3.2.
3.2.1.

3.3.
3.3.1L

CrpaBeanuBasi CTOMMOCTb KPAaTKOCPOYHBIX JEMO3WTOB OINpPEAENseTcss Kak CyMMa HOMHHAIBHOM
CTOMMOCTH C y4€TOM HAYHCJICHHBIX 32 BHIYETOM TOIYYEHHBIX B COOTBETCTBHH C YCIOBHSIMH JOTOBOPA
MIPOLIEHTOB.

CrpaBeanuBasi CTOUMOCTH JIOJTOCPOYHBIX JIEMIO3UTOB OIPEAETSeTCs] MO0  METONy NPWUBEICHHOM
CTOMMOCTHU JICHEKHBIX TTOTOKOB C UCIIOJIB30BAHUEM PHIHOYHOM CTABKH 1O JETIO3UTaM.

JeduTopckasi 3a101K€HHOCTH ¢ (PUHAHCOBBIMH HHCTPYMEHTAMHU

KDI/ITCDI/II/I OpU3HaAHHWA!

— JaTa nepeaavuu q)HHaHCOBBIX HMHCTPYMECHTOB COI'JIACHO KPUTCPUAM HPCKPALICHUS UX IPU3HAHUA,

— JaTa pCUICHHA Banka Poccuu 00 oT3bIBE JIMICH3UN KpCILHTHOfI Oopranuvsanuvun, O paCKpbITUHU B
AOCTYIIHOM UCTOYHUKE I/IH(I)OpMaLII/II/I O MPUMEHCHUHU K 6aHKy npoucaypnl 6aHKpOTCTBa.

Kpurepuu npexpaltieHust IpU3HAHKS:

— JlaTa UCIIOJHEHUS KOHTPAreHTOM 00S3aTeNIbCTB 10 MOTAIICHUIO 33]0/PKEHHOCTH;
— Jara peanu3aluy IpaB TPeOOBaHU B Pe3yJIbTaTe COBEPLICHHUS CIICIIKH IO I0TOBOPY;
— JIaTy IpU3HAHUS 33J0JDKEHHOCTH 110 BO3BPATY JIEHEXKHBIX CPEJCTB HEPeallbHOM K B3BICKAHUIO.

OnpeneneHne copaBeINBOA CTOUMOCTH:

CHpaBC[IJII/IBaSI CTOUMOCTbD KpaTKOCpO‘-IHOI‘/'I 3aJ0JI2KCHHOCTH OIIpEACIACTCA KaK HOMHWHAJIbHAsA
CTOHMMOCTbD.

CHpaBC[IJII/IBaSI CTOMMOCTDB I[OJIFOCpO‘-IHOI‘/'I 3aJ0JKCHHOCTH OLCHHUBACTCS C HMCIIOJIB30BAHUEM MCTOda
HpHBCI{GHHOﬁ CTOMMOCTHU ACHCKHBIX ITIOTOKOB C MCIIOJIb30BAHUECM pI)IHO‘IHOI\/'I CTaBKH II0 ACIIO3UTaM.

PduHaHCOBBbIE HHCTPYMEHTBI. DUHAHCOBLIE 00513aTEJIbCTBA

Kpenutopckasi 3a10/5KeHHOCTh 110 (PMHAHCOBBIM HHCTPYMEHTAM

Kpurepun npusHanug:

— JaTa MNOJYyUCHUA (l)I/IHaHCOBBIX HHCTPYMCHTOB COTJIACHO KPUTCPUAM HUX IPU3HAHUA.

KDI/ITCDI/II/I OPEKPaAICHUS MPU3HAHUA !

— JlaTa UCIIOJITHCHUS q)OHZ[OM 00513aTeJILCTB 10 IOTAIICHUIO 3aJ0JDKCHHOCTH.

OnpeneneHue CpaBeInBOM CTOUMOCTH:

CHpaBeI{J’IHBaH CTOUMOCTD KpaTKOCpOQHOIZ 3a10JDKCHHOCTHU OIPEACIIACTCA KaK HOMHWHAJIbHAA
CTOHMMOCTbD.

CHpaBeI{J’IHBaﬂ CTOMMOCTDb ﬂOHFOCpOQHOﬁ 3aJ0JDKEHHOCTH OICHHUBACTCA C MCIIOJIB30BAHUEM MCTOda
HpHBeI[eHHOI‘;I CTOMMOCTHU JACHCKHBIX ITOTOKOB C HCIIOJIb30BAHUEM pI;IHO‘IHOﬁ CTaBKHU I10 KpE€auTam.

IIpouas neduTopckasi 1 KpeaUuTOPCKAasi 3210/ :KEHHOCTh

ﬂeﬁﬂTOpCKaﬂ 3aJ0/KCHHOCTD € IPOYUMHU AKTHBAMHU

KDI/ITGDI/II/I OpHU3HAHHWA!

— JlaTa, yCTaHOBJICHHAs JOTrOBOPOM MJIM MHBIMHM JOKYMCHTAMHU,

KDI/ITGDI/II/I OPCKPAIICHUA MPU3HAHMWA !

—  JaTa UCIIOJIHEHUS 0043aTEIbCTB;
—  peanu3aiu# 33I0JDKCHHOCTH;
— JlaTa MPU3HAHUA €€ HEPEAbHOM K B3BICKAHHUIO.

OHDCHCJ’IGHI/IG CHDaBeHHHBOﬁ CTOMMOCTH!

CHpaBeZIHI/IBaSI CTOUMOCTbH KpaTKOCquHOﬁ 3a10JI2KEHHOCTH OIIpEACIACTCSA KaK HOMHWHaJIbHasA
CTOHMMOCTbD.

CrpaBennuBasi CTOMMOCTD JOJITOCPOYHOW 3aJ0/DKCHHOCTH OIICHUBACTCS C MCIIONB30BAaHUEM METO.IA
MIPUBEIACHHON CTOMMOCTH JEHEKHBIX TIOTOKOB C MCIIOIB30BAHUEM PHIHOYHOM CTABKH TI0 JETIO3UTaM.
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3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.3.6.

erIlI/lTopCKafl 3aJ0/IZKCHHOCTDb € IPOYUMHU aKTUBAMHU

KDI/ITCDI/II/I OpHU3HaAHWA!

— JaTa, YCTAHOBJICHHAs JOTOBOPOM HJIM MHBIMU JOKYMCHTAMU.

KDI/ITCDI/II/I OPpEKpaAICHUA MPU3HAHUA !

— Jara mpeKpamieHus 00s3aTeNbCTB.

OnpeneneHue CpaBeInBON CTOUMOCTH:

CHpaBeI[J'II/IBaH CTOMMOCTB Kp&TKOCpO‘iHOﬁ 3aJ0JDKCHHOCTHU OIIpEACIACTCA KaK HOMHWHaJIbHasA
CTOMMOCTB.

CupaBennuBasi CTOMMOCTD JTOITOCPOYHOW 3aM0/DKCHHOCTH OIICHMBAETCS C HMCITOJIB30BAaHUEM METOIa
MIPUBEIACHHOM CTOMMOCTH JECHEKHBIX IIOTOKOB C MCIIOIB30BAaHUEM PBIHOYHOM CTABKH 110 KpEIUTaM.

HaJjorosble miare:xu

KDCI{I/ITODCKaH 3aJ0JOKCHHOCTE IO YIUIATE HAJIOTOB IPU3HACTCA B TOM pPasMEepe U B TOM OTUCTHOM
nepuoac, B KOTOPOM BO3HUKACT 00513aTeNLCTBO 10 €T0 ymiiar€ B COOTBETCTBHUU C HAJIOI'OBBIM
3aKOHOAATCIbCTBOM.

HperameHHe MPpU3HAHUA MMPOUCXOJUT B MOMCHT CIIMCAHUA ACHEKHBIX CPCACTB C paCY€THOr'0 CHETa
(DOHZ[a B CYET NOrali€Hus 3aJ0JKEHHOCTH I10 YIIJIATE HAJIOT'OB.

Jebutopckas 3al0/DKEHHOCTh [0 HajloraM IIpU3HAETCss B YydyeTe B pa3Mepe oOcTaTka TaKou
3a10JDKEHHOCTH Ha Aaty pacuera CHA. IlpekpalieHue npu3HaHusl IPOUCXOIUT B MOMEHT 3a4UCICHUS
JCHEXHBIX CPEACTB Ha pacyeTHbIN cueT DOoHAa WM B MOMEHT 3a4eTa AeOMTOPCKON 3aJ0JKEHHOCTH B
CYeT KPEAUTOPCKOH 3a10JDKEHHOCTH 10 HAJIOTaM.

ABaHCBI HOJIy‘leHHLIe/BbIZ[aHHLIe

OTpakaroTcsi 10 HOMUHATBHONU CTOMMOCTH.

33[(0JIHCCHHOCTL M0 MHBECCTUIIMOHHBIM NIMAasAiM NMa€eBOro MHBCCTUIMOHHOT O (l)OHI[a:

Kpenuropckas 3a/10/KEHHOCTD I10 BBIIIIATE JTOXOJ0B BIIAJENbIIAM WHBECTUIIMOHHBIX TAeB TPU3HAETCS
B COOTBETCTBHH C VYCIOBUSMH HAYUCJICHHS, OIpPEICICHHBIMA B TMPaBUiaX JOBEPUTEIHLHOTO
ynpasieHuss GOHIOM, B MEPBbIA JCHh BOSHMKHOBEHHUS 0053aTeNIbCTBA 1O BbIILIaTe. [IpekpaineHue
MIPU3HAHUA TIPOUCXOANT B MOMEHT CITMCAHUsI JIEHEKHBIX CPEJCTB IO BHIILIATE JI0XO0/a C PacYETHOTO
cyeta PoHpa.

KpenuTopckas 3a/I0/DKEHHOCTh MO BbIAUE MAEB NMPU3HACTCS B JIATY BKIFOUCHHS JICHEKHBIX CPE/ICTB,
NepelaHHbIX B OIUIATY WHBECTUIMOHHBIX MaeB, B umyinecTBo Ponpa. IlpekpaiieHue npu3HaHUsS
IMPOUCXOJUT B NaTy BHCCCHUSA HpHXO):[HOfI 3alliMcy O BbIJAa4C MHBCCTUIIMOHHBIX IMA€B B PEECTP (DOHJIa
COTJIACHO OTYETY PEruCTPaTopa.

JebuTopckas 3aI0JKEHHOCTD T10 BbIJIa4e aeB TPU 0OMEHe MaeB JPYyroro NaeBoro HHBECTHIIMOHHOTO
dbonna Ha mau jganHoro DoHJa NpPU3HAETCS B JaTy BHECEHHUS NPHUXOJHOW 3alKMCH O BbIJaye
MHBECTUIIMOHHBIX NaeB B peecTp PoHAa npu 0OOMEHE COTIacHO OTYeTy perucrparopa. Ilpekpamienue
NPU3HAHHUSA MPOMCXOJUT B MOMEHT 3aUMCIICHUs JIEHEKHBIX CPEJCTB Ha pacueTHbIi cuer DoHpa B
oriaTy oOMeHa Iaes.

Kpenutopckass  3a0JKEHHOCTh IO BBIIUIATE  JICHE)KHOW  KOMIEHCAIMU  NPU  TOTalllEHUU
HWHBECTHUIIMOHHBIX I1Aa€B N oOMeHe MaeB JIaHHOro (DOHZIa Ha 11ay APyroro mac€Boro MHBECCTHIIMOHHOTO
donna npuzHaeTcs B 1aTy BHECEHHS PaCXOHOMN 3alMCH O TOTAllICHUH (CIHCaHus pU 0oOMeHe) maeB
COIJIACHO OTUETY perucrparopa. [Ipekpainienue npu3HaHusg NPOUCXOIUT B ATy CIUCAHUA JECHEKHBIX
cpeAcTB ¢ pacueTHOro cuera PoHAa B cueT BHILIATH (TIEPEUUCICHUS 10 OOMEHY) JIEHEeXHOH
KOMIICHCAIINM 3a UHBCCTUIIMOHHBIC ITan (DOHZIa.

3a70/2KEHHOCTh N0  BBIIJIATe BO3HATPAXKICHMII  areHTy, YHpaBJjsiiomeil KOMIAHHM,
CHeNHATU3MPOBAHHOMY NeNO3UTAPHIO, JIHILY, OCYLIECTB/IAIOLIEMY BelecHHE peecTpa BJaje/bleB
HHBECTHIIMOHHBIX MaeB (1ajiee — PerHCTPATOp), AyIUTOPCKOI OpraHu3amun

KpeanTopckas 3a10Jb0KeHHOCTh IEpe/] areHTaMHU 10 BbIJIaUe, IMOTAIICHUI0 1 0OMEHY HHBECTHUITHOHHBIX
macB (DOHQEI MMPU3HACTCA B ATy OCYIICCTBJICHUSA ONCpallMv BbLAAYU U (I/IJ'II/I) noramcHusa I1acB B
peeCTPpC NHBCCTUIIMOHHLIX ITaCB ®doHa no 3asBKE arcHTa.
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3.3.7.

IIpexpamienrie mpu3HaHUS MPOUCXOAUT B JAaTy CHHCAHHS JIEHE)KHBIX CPENICTB C PAacUeTHOTO cYeTa
®oH/1a B CUET BBIIJIATHI CYMM CKHJIOK/Ha0aBOK areHTy.

KpenuTtopckas 3al0/KEHHOCTh epesi  YOPaBiasSIOMIed KOMIAaHWEH, BO3HHKINAS B pPE3yJbTaTe
WCIOJb30BaHMs  YTPaBISAIOMIeH KOMIIAHMEH COOCTBEHHBIX JEHEXKHBIX CPEJICTB JUIS  BBIILIATHI
JICHSXKHOW KOMIICHCAIIMU BJaJie]bl[aM WHBECTUIIMOHHBLIX I1a¢B NPU MOTAIICHWUA W (MJIU) OOMEHe
MHBECTULIMOHHBIX TAa€B, MPU3HACTCS B MOMEHT 3a4YHUCIICHUS JCHEKHBIX CPEJCTB Ha PACUCTHBIA CUET
®oHJ co cueta YHpaBisiole KOMIIaHUH.

[Ipekparnienue npu3HaHUsS MPOUCXOAUT B MOMEHT CIIMCAHMSI ICHEXKHBIX CPEJICTB C PaCUETHOTO CUeTa
®oHJa B CUET TOTallleHUs 33I0JDKEHHOCTH TIepe] Y paBisitolieit KoMIaHUeH.

Kpenuropckas 38/I0J>KEHHOCTD o BO3HArPAXKICHUSIM Yupasastonieit KOMIIaHUHU
CIICHIMATU3UPOBAHHOMY JICTIO3UTAPUIO, PETUCTPATOPY  MPHU3HACTCS €XKEMECSYHO B IMOCIETHUN
pabounii 1eHp MecsIia B pa3Mepe, ONpeIelICHHOM MPaBIJIaMHU TOBEPUTENFHOTO yrpaBieHns OoHaoM
Y JJOTOBOPAMHU C COOTBETCTBYIOITUMHU JIMIIAMH.

HperameHI/Ie IMpU3HAHUA IMTPOUCXOAUT B MOMEHT CIIMCaHHA ACHEXHBIX CPEACTB C paCUC€THOI'O0 CcUe€Ta
®oHga B cUET NOTrameHus 3310 KEHHOCTH nepea yKkazaHHbIMU JIMIIaAMH.

KpenuTopckas 3a0/KEHHOCTh 0 BO3HATPKJICHUAM  ayJIUTOPCKOW OPraHU3allMd NPU3HACTCS B
MOMEHT OTpaxkeHUs1 B yueTe DOHIA JOKYMEHTA, MOATBEPXIAIOIICTO BhIMOJHEHHE paboT (OKa3aHus
YCIIyT).

[Mpekpaienne NpU3HAHKUS MPOMCXOJWT B JaTy CIUCAHUS JCHEXKHBIX CPEICTB C PACUCTHOIO CUETa
®doH/a B CYET MOTAIICHUS 33]J0OJDKCHHOCTH TIepe]] YKa3aHHBIMH JIMIIAMU U 10 MHBIM OCHOBAHUSIM.

3a/10/15KkeHHOCTh, BOBHMKILAS B pe3y/ibTaTe NPUHATHUS CYJ1e0HbIX AKTOB.

Kputepuu npusHanug:

— Jlata BcTymjIeHUS B 3aKOHHYIO CHJIY CyA€OHOTO aKTa.

KDI/ITCDI/II/I OPCKPAICHUS MPU3HAHUA !

— JlaTa MCIIOJIHEHUS Cy1e0HOr0 aKTa,
— JlaTa MpU3HAHU 32/I0JDKEHHOCTH HEPEeaTbHOW K B3BICKAHUIO.

OmpeienneHne cupaBeUIMBOA CTOUMOCTH:

CnpaBeszmBaﬂ CTOUMOCTD 3aA0JDKCHHOCTH OIPCACIIACTCA B pa3MEpE, YKa3aHHOM B CYI[GGHOM aKTe.

I'nasa V. Ilpouyas nndopmanus HeoOXoauMas IJisl onpeeeHisl CTOMMOCTH YHCThHIX AaKTHBOB

4.1.

Ilopsinok pacyeTra BeJIMYMHBI pe3epBa HA BBIIJIATY BO3ZHATPAKIEHHSA

Pe3ep Ha BbIIIATY BO3HArpax/JeHUd YNPaBJIAIOIIEH KOMIIAHWMH, a TaKXE€ pPE3epB Ha BBHIILIATY
BO3HArpaXXJI€HUS CEIUaIU3UPOBAHHOMY JENO3UTAPHUIO, ayJUTOPCKON OpraHU3alluM, U PETUCTPATOPY
(manee — pe3epBBI HAa BBIILUIATY BO3HATPAXKAEHWII) BKIFOUAETCS B COCTaB O0S3aTENBCTB IPH
ONpEJECIICHUM CTOMMOCTH 4YHCTBhIX axkThuBoB DoHJa U ompenensercs, HUCXOAS U3 pa3Mepa
BO3HArpaXJI€HUs, MPEAYCMOTPEHHOTO COOTBETCTBYIOIIMM JIMIAM MpaBUJIaMU JOBEPUTEIBLHOIO
ypasienust DoHgom.

Pasmep pesepBa Ha BHIIUIATY BO3HATPAXKIACHHWNA I HAUUCICHUS B KaXAyIo aaty onpenencHus CHA
paccuuThIBaeTCs 10 popMmyIe:

R=R1+R2,
rue:
R - pa3smep pesepBa Ha BBITUIATY BO3HATPAXKIEHUH K HAYHCIEHHUIO Ha Aaty onpeneneHus CHA.

Pa3mep pesepBa Ha BBIILIATY BO3HATPAXKACHUS Y IPABIISIONIEH KOMIIAHUN JJII HAYUCIEHUS B KOXKIYIO
nary onpenenenus CHA paccunThiBaeTcs o popmylie:

R1=(X*Y/ Z)*D,
rae:

R1 - pa3mep pe3epBa Ha BBITIATy BO3HATPAXKIEHUS Y IPABIIAIONIEH KOMITAaHUU K HaYUCIICHUIO Ha JIaTy
onpeneneHust CUA;
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X - pa3Mep BO3HArpakKIeHHs YIIPABIAIONIEH KOMIIAHWH, yYKa3aHHBIA B IMPaBHIaX JTOBEPUTEIHHOTO
ynpasierust PoHIOM, B IPOIICHTHOM BBIPAKEHHH;

Y - CHA Ha moclieHIOI0 1aTy ee ONpeIeICHHs;
Z - xonu4yecTBO pabouux AHEH B COOTBETCTBYIOLIEM TOLY;

D - xomngecTtBo pabodnx AHEW C AaThl mpemecTByromero onpenenenus CHA 1o Texymryro AaTy
onpeneneHus CHA BKIIOUHTEITHHO.

Pa3smep pe3epBa Ha BBIIUIATY BO3HATPAXKICHUS CHCHUATM3UPOBAHHOMY CTO3UTAPHIO, ayTHTOPCKOM
OpraHM3aIMi, ¥ PErUCTPATOPY sl HAYMCIICHHS B KaKAyro aaTy onpereienus CHA paccunThIiBaeTCs
o popmyre:

R2=(X*Y/ Z)*D,
rae:

R2 - pasmep pesepBa Ha BBHIIUIATY BO3HATPAXKICHHUS CICIHHUAIM3UPOBAHHOMY JICTIO3UTAPHIO,
ayIUTOPCKOM OpraHu3allii, W PErucTpaTopy K HAUMCICHHIO Ha naty onpeaeneHus CUA;

X - pa3Mep BO3HArpaXACHUS CICHUATM3UPOBAHHOMY JICMIO3UTAPUIO, AyTUTOPCKOW OpraHu3aIliuu, |
perucTpaTopy, yKa3aHHbII B IpaBWJIaX JIOBEpUTEIbHOro yrpaieHuss @DOHIOM, B MPOIEHTHOM
BBIPAKECHHU;

Y - CHA Ha noclieIHIOI0 1aTy ee ONpeeICHHS;
Z - KOIM4ecTBO pabOYNX AHEW B COOTBETCTBYIOIIEM TO/Y;

D - xonndecTBO paboumx JHEH C AaThl mpeauiecTByomero onpenenenns CHA mo Tekyuryr nary
onpeneneHuss CHA BKIIOYUTENIBHO.

Ecnu B mpaBunax IOBEpUTENBHOrO yipasieHUs POHIOM pa3Mep BO3ZHATPAXKIEHUS Y IIPaBIAOLIEH
KOMITaHUM yKa3aH KaK B IPOLIEHTHOM, TaK M B (PMKCHPOBAaHHOM DPYOJEBOM BBIPRKEHUH, TO PE3EPB
paccunThIBaeTCs 1O (hopMyIie:

R1= (X*Y/ Z)*D+(V*D/Z),
raec:

R1 - pa3Mep pe3epBa Ha BHITUIATY BO3HATPAKICHUS Y IPABJIAONIEH KOMITAHUN K HAYWCIICHUIO HA ATy
onpeneneaus CUA;

X - pasMmep BO3HarpaxiaeHus YNpapisiolIeld KOMIAHWM, YKa3aHHBIA B IpaBHJIaX JOBEPUTEIHLHOTO
ynpasierust PoHI0OM, B IPOIIEHTHOM BBIPAKEHHH;

Y - CUA Ha nocJeHIO JaTy ee OnpeesieHus;
Z - KOMU4eCcTBO pabouyux MHEH B COOTBETCTBYIOINIEM TOTY;

D - xomumyecTBO paboumx mHEW C JAaThl IpemmniecTByomero onpeneneHus CHA 1o Tekymyroo aaTy
onpeneneHuss CUA BKIIOYUTENBHO;

V - ¢pukcupoBaHHas pyOisieBasi CyMMa roJJ0BOr0 BO3HArpaxaeHHs..

Ecim B mpaBunmax  JoBepuTeNbHOro  ympaBieHus  @DOHIOM  pa3Mep  BO3HArpaxkJIeHUi
CHEIUATU3UPOBAaHHOMY JEMO3UTAPHIO, ayJUTOPCKONM OpraHW3alM, W PETUCTPaTOpy YyKa3aH Kak B
NPOIIEHTHOM, TaK W B (PUKCHPOBAHHOM pPYOJIEBOM BBIPaKCHHUH, TO PE3EPB PACCUUTHIBAETCS TI0

dbopmyie:
R2= (X*Y/ 2)*D+(V*D/Z),
rue:

R2 - pasmep pesepBa Ha BBIIUIATY BO3HATPAXKICHHS CIEIHATM3UPOBAHHOMY JIETIO3UTAPHIO,
ayJIMTOPCKOM OpraHM3alvi, W PErucTpaTopy K HAUMCIEHUIO Ha Aaty onpezneneHus CHA;

X - pa3mep BO3HArpaXIACHUS CIICIHATU3UPOBAHHOMY JETIO3UTAPHUIO, ayAUTOPCKON OpraHW3alud, |
PErucTpaTopy, yKa3aHHBIA B MpaBUIIaX TOBEPUTEIBHOTO yrpaBieHUus DoHAOM, B MNPOLECHTHOM
BBIPaKCHUU;

Y - CHA Ha TIOCJICTHIOIO 1aTy €€ ONPEICICHUS;

Z - KOMUIEeCTBO pabouuX MHEH B COOTBETCTBYIONIEM TOTY;
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4.2.

4.3.

D - xomumdecTBO paboumx mHEW C JaThl IpemamecTByromero onpeneiaeHus CHA 1o TEKyIIyro JaTy
onpenencHuss CUA BKIIOYUTEIIBHO;

V - ¢pukcupoBaHHas pyOJieBasi CyMMa roJJOBOTO BO3HArpaXACHHsL.

Ecnu B TeueHue KaleHIAapHOro Toja BCTYHNAJIM B CUIY M3MEHEHUS B MpaBUia JTOBEPUTEIHHOTO
yrpasienust @oHIO0M B 4aCTH pa3Mepa BOZHATPAKACHUS, TO apaMeTPhl «X» U «V» pacCUUTHIBAIOTCA
[POIOPIUOHATBHO KOJIWYECTBY Pa00YMX THEH MCHCTBUSA M OKPYIIISIOTCS 10 2 (IBYX) 3HAKOB MOCTIE
3aIIITOMN.

Pasmep cdopMHpOBaHHBIX pe3epBOB Ha BBIIUIATY BO3HATPAXKIEHUN YMEHBIIAETCS Ha CyMMBI
HAYHCIICHHOTO B TEYEHHE OTYETHOTO KAJIICHAAPHOTO I'oJja BOSHATPAXKACHHS Y IPABIISIONIEH KOMITaHUH,
CIICLMATU3UPOBAHHOMY JCTIO3UTAPUIO, ayAUTOPCKON OpraHu3ali, U perucTpaTropy.

IIpy HEOOCTAaTOYHOCTHM pe3epBa AN BBHIIIATHl  BO3HAIP@KICHUS  CHCLMAIM3UPOBAHHOMY
JIETIO3UTAPHIO, ayJUTOPCKON OpraHu3al, W PErucTpaTopy, CyMMa IPEBHIINICHUS BHIIUIAYMBAETCA 3a
CYeT COOCTBEHHBIX CPEJICTB Y IPaBIAIOLICH KOMIIAHHH.

He ucnonp30BaHHBIN B TE€YEHUE OTYETHOTO KAJIEHIAPHOTO I'OJla PE3€pPB Ha BHIIUIATY BO3HATPAXKACHUS
TIOJVIS)KUT BOCCTAHOBJIICHUIO B MOCIIEIHUI padoumii IeHb KaJeHaapHoro roja mocie pacuera CHA u
NPU3HAETCS B COCTAaBE MPOYMX JOXOJ0B CICAYIOIETO KaJeHAapHOI o roja.

HOpﬂ)IOK KOHBEpTALUHN CTOI/IMOCTCﬁ, BBIPA’KCHHLIX B OI[HOﬁ BaJIIOTE, B APYI'YIO BAJKOTY

CToMMOCTh AKTHUBOB U BEJIMYMHA 00S3aTENbCTB, BRIPAKEHHAS! B MHOCTPAHHON BalIOTE, MPUHUMAETCS
B pacueT CTOMMOCTH YHCTBIX aKTHBOB B pyOmsax mo kypcy LIb P® na nary ompenenenus ux
CIIpaBeAJIMBO CTOMMOCTH.

B ciyuae, eciin IIb P® He ycTaHOBIEH NpsAMON KypC BAOTHI, B KOTOPOH BBIPa)KEHA CTOUMOCTh
aKTUBOB (0053aTENBLCTB) K PyOIII0, TO UCTIONIB3YETCSl KPOCC-KypPC TAKOH BANIOTHI, ONIPEEIICHHOM Yepe3
amepukaackuit gomap (USD).

KynoHHBIN 710X0J], BEIpaXXCHHBIH B BaJIOTE, NEpeCYUThIBacTCS B pyoau mo kypcy 1Ib P® na nmaty
pacuera CHA 1 okpyrigercs 10 8-ro 3Haka I0CIIe 3aIsTOM.

Ilopsizok  yperyJuMpoBaHUsi  Pa3HOIJIACMM  MeKAy  YHpaBjsiiomied  KOMIaHMeHd U
CIeUAJIM3MPOBAHHBIM [EMO3UTAPUEM NPH ONpeieJeHUU CTOUMOCTH YUCTHIX aKTUBOB PoHaa

ITpu oOHaApyKEHUU PACXOKICHUH B pacyeTe CTOMMOCTU YMCTHIX aKTHBOB (DOHMA, MPOU3BEIACHHBIM
CIEMAIIM3UPOBAHHBIM JIETIO3UTAPUEM U YOPABJISIOUIEH KOMIIAHUM, Y IIPABIISIONIEN KOMIIAHUU
HEOOXOJMMO B KpaTJalIMid CPOK MPEANPHUHATh BCE HEOOXOMUMBIE MEpBI JJIS YpPeryJIHpOBAHHS
BO3HUKIINX pa3Horiacuit. CTOPOHBI BIIpaBe MOTPEOOBATh APYT y Apyra Jr0ble JOKYMEHTBI (MU UX
KOIUH), MOATBEPIKIAIONINE (haKThl HANPABJICHUS/TIONYUYCHHS PACIIOPSIKCHHUM TI0 CUeTaM, a TaK XKe
WHBIX JIOKyMEHTOB, HEOOXOAWMBIX JJIs BBIACHEHUS TPUYMHBI W YCTPaHEHHUS OOHApPYKEHHBIX
PacxoxaeHUI.

B CJIydya€ HC NOCTHIKCHUS YPCTryJIMPOBAHUA paCXO)K,I[eHI/Iﬁ B pacdyeTe CTOUMOCTU YUCTBIX AKTHBOB
(DOH,Z[a, CHCLIHaJIH3HpOBaHHBIﬁ ,I[GHOBI/ITapI/Iﬁ nu YHpaBHﬂIOH_IaH KOMIIaHHA COCTaBJIAIOT akKT 0
IMpUYHaxX pacxXoXJACHUA TaHHBIX B CIIPABKE O CTOUMOCTH YUCTBIX aKTHBOB.

IIpu oOHapykeHMH pacXOXXIEHUH B  pacyere CTOMMOCTH 4YHCThIX akTuBoB  DoHja,
CIIeIMAIM3UPOBAHHBIN Jleno3uTapuil u3seniaetT bank Poccuu 0 He BO3MOYKHOCTU MPOU3BECTH CBEPKY
pacyeToB CTOMMOCTH YUCThIX aKTUBOB DoHA.
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