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MpaBuna onpeaeneHns CTOMMOCTY akTUBoB OTKPLITOrO Naesoro MHBECTULIMOHHOTO c¢onpa oHaoB
«OTKpbITHE — Chipbe»  (aanee — GOHA) N BENUHNHBI 0bsi3aTenbCTR, NOANeXaLUUX UCMONMHEeHWO 3a CYeT
ykasaHHbIX aktueos, Ha 2015 roa (aanee — MNpaeuna) paspaboTaHbl B COOTBETCTBUU C MonoxeHuem 0
NOpAAKE W CPOKax ONpefieneHnst CTOMMOCTN YUCTLIX aKTUBOB aKUMOHEPHbIX UHBECTULMOHHBIX POHA0B,
CTONMOCTM UYUCTbIX aKTUBOB NaeBbiX WHBECTULMOHHbIX (DOHAOB, PACHETHON CTOUMMOCTU UHBECTULINOHHBIX
naee NaeBblX WHBECTULMOHHbIX (HOHAOB, a TakKke CTOMMOCTA 4UCTbIX aKTMBOB aKUMOHEPHDLIX
WHBECTULIMOHHBIX (POHAOB B pacyeTe Ha OAHY aKuuio, YTBEPXACHHbIM NpUKAsOM OCOP Poccun oT
15.06.2005 Ne 05-21/n3-H (panee — MNonoxexue).

HacToswme TpaBuna ONpeAensioT MOPSAAOK ONPeAEneHus CTOMMOCTM akTUBOB W BENWUMHLI
06513aTenNbCTB, NOANEKALUMX UCTIONHEHWIO 33 CYET YKa3aHHbIX aKTUBOB, NEPUOAUYHOCTb NPOBEASHHR
oueHwmKkoM GOHAA OLEHKA CTOAMOCTW WUMyLiecTea POHAA, NOANEXALUEro OLIHKE, HAWMEHOB3HIR
POCCMIACKMX OpraHM3aTOpOB TOPrOBIIM HA PbiHKE LiHHbIX Gymar, no pesynbTatam TOpros y KOTOphiX
ONpenensIoTCs Mpu3HaBaeMble KOTUPOBKM LeHHbix Gymar, npasuna BbIGOpa TaKUX OPraHK3aTopPoB
TOProBAM Ha PbiHKE LHHbIX Gymar, HauMEeHOBAHWSI WHOCTPaHHbLIX (POHAOBLIX OVpX, NO pe3ynbTaram
TOProB Ha KOTOPbIX ONPEAENSETCA LeHa 3aKpbiTUA PbiHKa LEHHbIX Bymar WHOCTPaHHbIX 3MWUTEHTOB,
npaBuna BeiGopa Takux (oHAOBbIX GUPXK, @ Takke CTaBKii AUCKOHTUPOBAHUA OCTABLUNXCH nnatexei no
[leHeXHbIM TpeGOBaHUAM, COCTABRAIOLWMM akTuBbl dOHAA, MOPAAOK (POPMUPOBAHWA pesepsa Ans
BO3MeLLEHMs NPEeCTOALLMX PACXOAOB, CBA3AHHbBIX C AOBEPUTENbHBIM YNpaBeHueM donga.

CToumocTb axkTueoB doHAa onpeaenseTcs Kak Cymma AeHEeXHbiX CPeACTB Ha cyeTax U BO BKNanax u
OL|EHO4YHOW CTOMMOCTU NHOTO UMYLLECTBA, COCTaBNAIOLLEro yKa3aHHble aKTUBbI, KOTOpas ONpeAenseTcs B
cooTBeTcTBUU C TTonoXeHnem.

Mopspok onpeaeneHns BenuuuHbl 06a3aTensecTs, noanexalmnx MCNONHEeHNS 3a cyeT akTusoB PoHA3,
ycTaHoBneH [NonoxeHuem.

OueHKa CTOMMOCTA WMYLLleCTBa OUEHLLUKOM He npou3BoauUTCA, TaK Kak B COCTaB aktusoB PoHAa He
MOXeT BXOAUTb UMYLLECTBO, NoAnexaiiee oueHke. OueHWMK He nNpeaycMOTpeH MNpasunamu
[OBEPUTENBHOIO ynpaBneHus donpa.

OLEHOUHas CTOUMOCTb LieHHbIX Bymar, [AOMYLUEHHBIX K TOpram POCCUACKMM OpraHn3aTopom TOproenn Ha
DbiHKE LIEHHbIX Gymar, 33 WCKMIoYeHMeM OOnuraunii BHELIHUX OOMNrauMoHHbIX 3aiimos Poccuiickoit
depepaLiy, NPUSHAETCA pPaBHOW WX NPU3HABAEMOW KOTUPOBKE, onpeAeneHHoi  cneaylowmumi
opraHu3aTopami TOproenu B nopsiake yGbiBaHus npuoputeTa:

6.1. 3akpblToe akumoHepHoe obuiectso «doHaoBas Bupxxa MMBB»
6.2. OTKpLITOE aKuMoHepHoe oGLEecTBO «MockoBckan Bupxa MMBB-PTC»
6.3. OTKpbIToe akumoHepHoe obLuecTBo «CaHkT — MNeTepbyprekas Bupxar.

OueHOYHas CTOMMOCTb aKUMiA MHOCTPaHHbIX aKUMOHEPHLIX oBwecte ¥ obnurauMii MHOCTPaHHLIX
KOMMEPUECKUX OpraHu3aumii, NpoLieaWwmMx Npoueaypy NUCTUHra Ha WHOCTpaHHo choHaoBol Bupxe (3a
UCKMIOYEHNEM eBpOOGNUraLuii), NPU3HaAETCa PaBHOW LEHe 3aKpbiTUA pbiHka  LIEHHBIX Oymar no uroram
nocrefHero TOProBoro AHA Ha ykasaHHol onaosol Gupxe nepen AaToih onpeAeneHnUs UX OLIEHOYHOM
CTOMMOCTYM, ONpEeAEeneHHOW Ha Bcex TOProBbiX Nriollajkax, BXOAAWMUX B Tpynnbl cneaytowmx
OpraHn3aTopoB TOProBnu:

1) AmepukaHckan oHgoBas Gupxa (American Stock Exchange),

2) FoHKoHrckan goHaosas Gupxa (Hong Kong Stock Exchange);

3) EspoHexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Wpnangackas oHaoean Gupxa (Irish Stock Exchange);

5) Ucnanckas ¢ongosas 6upxa (BME Spanish Exchanges);

6) ViTanbsHckan ¢oHaoBas Gupxa (Borsa ltaliana);

7) Kopeiickas 6upxa (Korea Exchange);

8) JloHpoHckas doHaosas Gupxa (London Stock Exchange);

) Niokcembyprekas doHgosas Gupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq),

1) Hemeukan coHpoas Gupxa (Deutsche Borse);

12} Hoio-Wopkckas donaoBas Gupxa (New York Stock Exchange);

13) Toxuitckan coHaoBas Gupxa (Tokyo Stock Exchange Group);

+4) donporasn 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
* &) doxgosan Gupxa LWseituapun (Swiss Exchange);

*8) Wanxaiickas ¢oxaosas 6upxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LieHHble Gymaru npownu npoueaypy NWCTMHIa Ha ABYX WAw Gonee
MOCTPEHHBIX (POHAOBLIX GupXax, NO WToram MocrefHero TOProBoro AHA Ha MHOCTpaHHo# ¢oHA0BOM
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10.

11.

12.

Gupxe, B Uensix onpeaeneHns OLEeHOYHOR CcTouMocTu BblibupaeTca Oupxa B nopsiake ybbiBaHWUs
YKa3aHHOro B HACTOALLEM NYHKTE NPUOPUTETA.

Peseps gns Bo3meLleHus npeacToawux pacxonon, CBA3aHHbIX C LOBEPUTENbHLIM ynpaBneHuem doHpa,
(*)OpMVIpyeTCFI HapacTaruwum UTOroMm B TeYeHue KaneHgapHore roga.

MpeBbilleHne (aKTU4YECKN MNOHECEHHbIX 3a OTYETHBIA rof4 pacxodoB Haj  MakcumanbHbiM
pasMepoM pacxogoB, NpedycMOTpeHHbix [lpasunamu  pJoseputenbHoro ynpaeneHusa @PoHAaa,
BO3MeELLAeTCH YNpaBnsioLei komnaHuein 3a cYeT CBOUX COBCTBEHHBIX CPEACTB U NOANEXUT OTPAXEHUIO B
cocraee OeOUTOPCKON 3a40/MKEeHHOCTU NPU NEPBOM OnpeaeneHnn CTOUMMOCTU YUCTbIX akTueoe doHAa B
roay, cnesyoLwmumM 3a OTYETHBIM.

CraBka (CTaBKW) AMCKOHTUPOBaHMS OCTABLUMXCA Mnartexei no AeHeXxHbIM TpeboBaHUAM, COCTaBNSAIOLNM
aktuBbl POHAA, HE YCTAHABNMBAETCS, TaK KaK Takue AeHexHble TpeboBaHWA He MOryT COCTaBNATb aKTUBbL!
doHpa.

Mpu pacueTe OLEHOYHOW CTOMMOCTM LeHHbIX Oymar, npusHaBaemasi KOTMpPOBKa MO AaHHbLIM
opraHn3aTopa TOProBM UCNONb3YETCA C TEM KONUYECTBOM 3HAKOB NoCe 3ansToi, koTopoe o6bABNAeT
opraHu3artop Toproenu. SR

CTOMMOCTb YMCTIX akTMBOB OHAA, B ‘TOM 4MCNe CPeaHerofoBas CTOMMOCTb YMCTHIX aKTUBOB,
onpeaenseTcst B pyGnax ¢ TOYHOCTHIO A0 ‘ABYX 3HAKOB NOCME 3anATOi MO COCTOSHMIO Ha 20 yacos
MOCKOBCKOTO BPEMeHU B COOTBETCTBUM C Monoxexnem.:
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leHepanbHbipampekTop 000 YK  «OTKPbITUE»
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