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1. O6LwmMe NonoxeHus.
1.1. Hactosuiue MNMpaBuna onpegeneHns CTOMMOCTU YNCTbIX akTUBOB (danee — Npasuna) npumeHsioTea ¢ 02
asrycta 2018 roga.
1.2, M3meHeHnsa n gononHeHusa B HacToswwme Npasuna He MoryT 6bITb BHECEHBI B criegyloLime nepuogpl (3a
UCKIMOYEHUEM CITy4aeB HEBO3MOXHOCTU onpeerneHnss CTOUMOCTU YACTbIX akTUBOB):
. B nepuoa C [aThl Hayana [0 [JaTbl 3aBeplueHusi (OKoHYaHusl) (OpPMMPOBaHUS MaeBOoro
WHBECTULMOHHOrO poHaa (aanee — NN / doHg);
o nocne gatbl BO3HNKHOBEHMS OCHOBAHUSA NpeKkpaLleHns naesoro MHBECTULMOHHOrO hoHAaa.
Mo HEeBO3MOXHOCTBIO onpedeneHuss CTOMMOCTU YNCTbIX akTuBoB (ganee — CYA) B HacTosAwmx MNpasunax
NMOHUMAIOTCS, B YaCTHOCTW, Creaylolme crnyyau:
o BHECEHME W3MEeHEeHWA B HOPMaTMBHO-MPaBOBblE akTbl, PerynupyrlolimMe nopagok onpefeneHns
CTOMMOCTU YNCTbIX aKTUBOB;
. NPUOCTaHOBMNEHUE AEACTBUSI MU aHHYNMPOBAHNS NMULEH3MN OpraHn3aTopa TOProBiy Ha pbiHKE LIEHHbIX

6ymar, Nno pegyribTataM TOProB y KOTOPOro onpeaendetcd cnpaseannBad CTOMMOCTb LLeHHbIX 6ymar;

. BHECEHWE U3MEHEHWI B CMINCOK OpraHM3aTopoB TOProBIM;

. “3MeHeHne VHBECTULIMOHHOM deknapaunn ®oHaa;

. nproGpeTeHne B cocTas nMyllecTBa PoHOa HOBOMO BiAA aKTUBOB,

. Heo6xoAMMOCTb NPUMEHEHNS Gonee AOCTOBEPHbLIX METOAOB OLIEHKM.

1.3. B cnyyae npuoGpeTeHns aKTWBOB, KPUTEPWUM MPU3HAHWS KOTOPbIX WM MeToAbl onpeaenieHus

CTOMMOCTU KOTOPbIX HEe onucaHbl B HacTosawux MNpaBunax, ynpaensowas kKoMnaHus 3abnaroBpeMeHHO BHOCUT
pononHeHus B Hactoswwme MNpasuna.

B cnyyae HeoOXoOMMOCTM BHECEHUA M3MEHEHUW W gononHeHwun B [paBuna K HUM npunaraeTcs
NOSICHEHME NPUYUH BHECEHUS TaKUX U3MEHEHUIA 1 AONOSTHEHWIA.

1.4. MpaBuna npenctaBnAwTCA ynpasBnsioLen KoMnaHuen B yBegomMuTensHoM nopsake B baHk Poccun B
TeyeHne pAByx pabounx [OHerW C [JaTbl UX YTBEPXKAEHWS M COrMacoBaHUS CO  Crneuvann3vpoBaHHbIM
JenosvTapuem nyTem HamnpasieHUS 3NEKTPOHHOIO AOKYMEHTa, MOANUCaHHOIO YCUITEHHOW KBanuguunpoBaHHOM
3NEKTPOHHOW NOAMNUCHI0, MO TENEKOMMYHUKALMOHHBIM KaHamnam CBsidau, B TOM 4ucre yepe3 MHAOPMaLMOHHO-
TeNeKoOMMYHUKaUNOHHYI0 ceTb «IHTepHeT», B COOTBETCTBUM C NOPSAKOM, yCTaHOBNEeHHbIM BaHkom Poccuu.

1.5. MpaBuna (M3MeHeHUA U [ornoriHeHWs, BHocuMmble B [lpaBuna) nognexar packpbITUO Ha caunTe
yrpaBnsoLLen koMmnaHum hitp://www.open-am.ru He no3gHee NATM paboynx AHeN o0 AaTbl Hayana NpUMeHeHUs
MpaBun ¢ BHECEHHLIMU N3MEHEHUAMMN U AOMOSIHEHNAMMN.

MpaBuna (1 BCE M3MEHEHNSI N JOMNOSIHEHMSA K HUM 3a TPW NMOCMEeAHMX KaneHaapHbIX roga) AOMKHbI ObITh
OOCTYNHbI B TeYeHMe Tpex NocnedHux KaneHaapHblX neT Ha canTe ynpasnswowen komnadum http://www.open-
am.ru.

1.6. PesynbTatbl onpegeneHus CTOMMOCTU YUCTbIX akTmBoB ®doHAa, a TakkKe pacyeTHOW CTOMMOCTU
WHBECTULMOHHOrO nas ®oHaa oTpaxkatoTCs B CNpaBKke O CTOMMOCTM YNCTbIX aKTUBOB.

1.7. CTommocCTb 4muCTbIX akTMBoB doHAa onpenensietcs no COCTOAHMIO Ha Yac M MWHYTbl MOCKOBCKOIO
BpeMeHu, cooTtBeTcTByowme 23:59:59, gaTbl, Ha KOTOPYK pPacCYMTbIBAETCA CTOMMOCTb YMCTbIX aKTUBOB, C

Y4ETOM [OaHHbIX, PacKpbITbIX B YKa3aHHYO AaTy B OOCTYMHbIX A8 yNpaBnsAoowen KoMnaHuM UCTOYHMKAX, BHE
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3aBMCUMMOCTM OT 4YacoBoro nosica. CTOMMOCTb YMCTbIX aKTMBOB OMNpedensieTcss He no3gHee pabouero AHs,
crnepytoLlero 3a AHEM, N0 COCTOSIHUIO Ha KOTOPbLIW OCYLLECTBRAETCS onpeaeneHme CTOMMOCTU YUCTbIX aKTUBOB.
1.8. CTOMMOCTb UMCTbIX aKTUBOB OMpefensdeTcs Kak pasHuua mexagy CTOMMOCTbI0 BceX aktuBoB doHAaa
(Danee — aKkTVBbl) U BENNYUHOM BCeX 00A3aTenbCTB, NoAanexalumx MCNOSHEHWI0 3a CYET YKas3aHHbIX akTUBOB
(nanee — o6s3aTenbcTBa), Ha MOMEHT oOMpedeneHuss CTOMMOCTU YWCTbIX aKTMBOB B COOTBETCTBUU C
HacTosawmmu NpaBunamu.

1.9. CtommocTb uncTbix akTueoB doHAa onpenenseTca:

1.9.1. B cnyyae npuOCTaAHOBMNEHMSA Bblgayun, noraweHns M obmeHa WMHBECTUMUMOHHbIX MaeB — Ha daTy
BO30OHOBMNEHUS MX BblAayu, NorawieHns 1 oOMeHa;

1.9.2. B cnyyae npekpalleHus naesBoro MHBeCTULMOHHOro doHaa — Ha AaTy BO3HWKHOBEHWS OCHOBaHUS €ro
npekpaLleHus;

1.9.3. nocne 3aBeplleHus (OKOHYaHUSA) opMupoBaHns PoHAaA CTOMMOCTb YMCTbIX akTMBoB Takoro doHaa
onpepensercs:

o Kaxabli paboymn OeHb OO0 AHSA, B KOTOPoM POHA WCKMIOYEH U3 peecTpa naeBblX MHBECTULMOHHbIX
doHaoB;

o Ha OeHb MPUOCTaHOBMEHUS nNpuema 3asBoK Ha npuobpeTeHune, noraweHne u obMeH MHBECTULMOHHbIX
naees B COOTBETCTBUWM C peLUeHMEeM ynpaBnswolen komnaHum o6 obMeHe BCeX MHBECTULMOHHBIX NaeB Ha
WHBECTULMOHHbIE Naun APYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO dhoHAa

1.10. CpegHerogoas CHA MNMN® (ganee — CIT'CYA) Ha ntoboli feHb onpeaensieTcs:

- KaK OTHoweHue cymmbl CYA Ha kaxabii pabounii OeHb kaneHpapHoro roga (ecnu Ha pabounii aeHb
kanengapHoro roga CHA He onpefensanach - Ha NOCNeAHUA AeHb ee onpeaeneHus, NpeaLwecTBYOLWMNn TakoMy
[OHI0) ¢ Havana roga (c gatbl 3aBepLueHns (okoH4YaHus ) coopmuposaHnd MNMNG po aatel pacyeta CITCYHA K yncny
pabounx aHen 3a aToT nepvos.

1.11.  CtoumocCTb YncTbIX akTMBOoB ®OHAA, B TOM YuChe cpeaHerogosas CTOMMOCTb YMCTbIX akTneoB PoHAa, a
Takke pacyeTHas CTOMMOCTb MHBECTULMOHHOro nas doHAa onpeaenstoTca C TOYHOCTLIO 0 ABYX 3HAKOB nocne
3anaTon ¢ NPUMEHeHeM NpaBui MaTeEMaTUYECKOro OKpyrieHus B pyonsx.

1.12. B cny4asx U3MeHeHUss AaHHbIX, HA OCHOBaHMKU KOTOPbIX Bbina onpefeneHa CTOMMOCTb YUCTbIX aKTUBOB
doHaa, CTOMMOCTb YNCTbIX aKTUBOB MOANEXUT nepepacyeTy. [NepepacyeT CTOMMOCTU YUCTbIX aKTUBOB MOXET
He OCyLLecTBNATbCA TOMbKO B Criydae, KOrga OTKMOHEHWEe WCMONb30BaHHOM B pacyeTe CTOMMOCTM aKTMBa
(obsazatenbctBa) coctaenser MeHee 4Yem 0,1% KOPPEKTHOMW CTOMMOCTWU YUCTbIX aKTUBOB W OTKIOHEHWe

CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa COCTaBNAeT MeHee 0,1% KOPPEKTHOM CTOMMOCTU YUCTbIX

aKTMBOB.
2. KpuTepuu npnsHaHus (npekpalwieHUs NpM3HaHusl) akTUBOB (06513aTeNnbCTB)
21. AKTUBbI (06A3aTENBCTBA) NPUHUMAIOTCS K pacyeTy CTOMMOCTU YACTLIX aKTUBOB B Clyvae X NpusHaHus

B cooTBeTCTBUMM C MexayHapoaHbiMyM cTaHaapTamu duHaHcoBon oTtdyetHocTu (MC®O), BBeAEeHHbIMU B
nencteme Ha Tepputopum Poccuiickon ®epepaumn.
2.2. Kputepun npusHaHms (NpekpalleHus npusHaHus) akTuBoB (06s3aTtenbcTB) B yvyeTe ®oHAa C Lenbio

OTpaxeHuna B CTOMMOCTU YNCTbIX akTUBOB NnpeacTaBlieHbl B anIJ'IO)KeHVIVI 1.



3. MeToabl onpepeneHns CTOMMOCTM aKTUBOB U BENUYMH 06513aTeNnbLCTB

3.1. CTOMMOCTb aKTMBOB M BennunHa obssaTtensctB PoHaa onpenensaTcsa nNo cnpaBeanMBoi CTOUMOCTU B
cooTBeTCTBMM ¢ MexayHapoaHbiM ctaHaapTom dumHaHcoBor otdeTHocTn (IFRS) 13 "OueHka cnpaBeanveon
cToMMocTU" B pedakuun, oencTsyloLlen Ha Tepputopun Poccuiickon degepaumm B MOMeEHT onpedeneHus CHA.
B cnyyae HeobxoOMMOCTU CTOMMOCTb aKTMBOB U BeNMYMHA 00S3aTenbCTB OnpefensieTcs B COOTBETCTBUU C
uHbIMK MexayHapoaHbIMY CTaHAapTaMmn (PUHAHCOBOW OTYETHOCTM MO CrpaBeaSIMBON CTOMMOCTH.

3.2. CTOMMOCTb aKTUBOB, B TOM 4ucCrie onpeaeneHHas Ha OCHOBaHMM OTYeTa OLEHLLNKA, COCTaBEHHONO B
cooTBeTCcTBMM C TpeboBaHusmn dPepepanbHoro 3akoHa ot 29 mons 1998 roga Ne135-d3 «O6 oueHo4YHOMN
nesitenbHocTM B Poccuiickon depepaummny, onpefensietcss 6e3 yyeta HanoroB, KOTOpbIE YNravvMBalTCcs B
COOTBETCTBUM C 3aKoHogaTtenbCcTBOM Poccuiickon ®depepaumyv WnM  MHOCTPAHHOrO rocydapcrea npu
npuobpeTeHnn n peanusaummn ykasaHHbIX aKTUBOB.

3.3. B cny4ae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMW OTYETA OLEHLUMKA AaTa OLEHKM CTOMMOCTU
JomkHa ObiTb HE paHee LLecTV MecsLueB A0 AaTbl, MO COCTOSHUIO Ha KoTopyto onpedensietca CHA. lMpu atom
CTOMMOCTb aKTMBa onpefenseTcs Ha OCHOBaHWM AOCTYMHOrO Ha MOMeEHT onpegernerHns CHA oTuyeTa oueHLMKa
C JaTow oueHku Haubonee Gnu3kon k gate onpeneneHuss CTOMMOCTY akTyBa, COCTABMEHHOro ¢ cobnoaeHnem
TpeboBaHWIA HOPMATUBHbIX NPABOBbLIX AKTOB

3.4. B cnyuyae, ecnn Hactoswmmu lNpaBunamu B Lenax onpefeneHns cnpasBenfiMBo CTOMMOCTM aKTMBa
(BenMUMHbI 06s3aTENBCTBA) NPEAYCMOTPEHO MCMOSb30BaHNE CTOMMOCTM, ONpeaerieHHOM Ha OCHOBaHMK oT4yeTa
OUEHLLINKa, NPy 3TOM MNpaBuna [OBEPUTENBHOrO YNpaBreHWs He coepXaT yka3aHue Ha Hanuuum B ¢hoHae
OLEHLUMKA, TO Takasi oueHka MoxeT OblTb NpousBefeHa 3a CYeT CPeACTB YNpaBnsawWen KOMMaHuM npu
cobnogeHnn TpeboBaHUIM K OLIEHLLUKY, YKa3aHHbIX B N.3.5 HacToswux MNpasun.

3.5. CToMMOCTb aKkTMBa MOXET onpedensTbCsa Anga uenen Hactoswmx [MpaBwn Ha OCHOBaHWM OT4YeTa
OLEHLLNKA, €CrM TaKol OTYET COCTaBMEH OLEHLLMKOM, B OTHOLLEHMM KOTOPOrO CO CTOPOHbI CaMOPErynmpyeMbIX
OpraHu3aLuMi OLEHLUMKOB He MPUMEHSIMUCb B TeYeHWe ABYX NeT B KONMyecTBe OBYyX u Gonee pa3 Mepbl
OUCLMNNMHAPHOro BO3AENCTBUSA, NpeaycMoTpeHHble PepepanbHbiM 3akoHOM "O6 OLEHOYHON OeATENbHOCTU B
Poccuinckon ®egepaummn”, a Takke BHYTPEHHUMM JOKYMEHTaMU CaMOpPErynmpyemMbiX OpraHu3aumin OLEeHLLMKOB,
N CTaX OCYLLECTBIIEHMS OLIEHOYHOW AEeATENbHOCTU KOTOPOro COCTaBNsieT HE MEeHee Tpex neT.

3.6. MeToanka onpefeneHunsi cnpaBeanvMBoy CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTenNbCTB) NpeacTaBneHa

B [NMpunoxeHun 2.

4, Mopsaok KOHBepTaLUN CTOMMOCTEN, BbipaXXeHHbIX B OAHOW BanioTe, B APYryLo BantoTy.

4.1. CTOMMOCTb aKTMBOB U BENUYMHA 00S13aTENbCTB, BbIpaXXEHHAA B MHOCTPAHHOW BanoTe, MPUHMMaeTcs B
pacyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsax no kypcy LleHTpaneHoro 6aHka Poccuiickon ®depepaumu Ha gaty
onpegeneHns ux cnpasBeasiIMBoM CTOMMOCTMU.

4.2. B cnyyae ecnu LieHTpanbHbiM 6aHkoM Poccuiickon ®enepaumm He yCTaHOBIEH NPSIMOM KypC BanioThbl, B
KOTOPOW BblpaXkeHa CTOMMOCTb akTUBOB (0653aTenbCTB) K py6nio, TO UCMNONb3yeTCa KPOCC-KYPC Takow BamnThl,

onpepaeneHHon Yepes amepukaHckuii gonnap (USD).



5. Mopspok pacyeTa BeNMMYUHbI pe3epBa Ha BbinsaTty BO3HarpaXxaeHusi 1 UCNOJSIb30BaHMA TaKoro
pe3epBa, a TakkKe MNOPAAOK y4yeTa BO3HarpaXAeHMW U pPacxXoAdoB, CBS3aHHbLIX C AOBepUTENIbHbIM
ynpasneHuem ®oHaom.

5.1. Pe3epB Ha BbiNnaTty Bo3HarpaxkaeHMsa ynpaenstoLen KomnaHmm, cneumanmampoBaHHoOMy Aen03nTapuio,
ayauTOPCKON opraHmsaLumun, 1 nuuy, OCYLLeCTBRASIOLWEeMY BeAeHue peecTpa BnagensLeB MHBECTULMOHHBLIX Naes
doHaa (oanee — pesepB Ha BbiNnaTy BO3HarpaxaeHus), onpegensieTcs UCXoasa U3 pasmepa BO3HarpaxaeHus,
npeaycMOTPEHHOro COOTBETCTBYHOLUUM NUuaM npasunamMmu JoOBepuUTenbHOro ynpasneHusa doHaom (ganee —
MAay), a Takke Mcnonb3yeTcs B TEYEHWE OTYETHOro roga B COOTBETCTBUM C [punoxeHnem 3 n BKMYaeTcs B
cocTaB 0053aTenbCTB NpY onpeaeneHnn CTOMMOCTM YNCTbIX akTuBoB PoHAa.

5.2. WHble pe3epBbl B PoHAe He (hOpMUPYIOTCS 1 He BKIMOYAKTCA B cocTaB 0b6sa3aTtenscTB PoHaa.

5.3. B cnyyae npeBblleHUA BenWYUHbI MNPU3HaHHbIX B OTYETHOM [OdYy PacxXOOdOB, CBSA3aHHbIX C
JoBepuTenbHbIM ynpasneHvemM poHAOM M Noanexalmx K onnaTe 3a c4eT uMmyllectsa oHaa, Hag BENMUYNHON
MakcMMarbHOro pasmepa TakuMx pacxonoB, yCTaHoBMNeHHOro B MY, 3a40/MKEHHOCTb yrpaBnAlLWwen KoMnaHim B
pasMepe Takoro MpeBbILEHNST HAyMCnsaeTcs B [eHb BO3HUMKHOBEHWSI TaKOro MpeBbllEHMs, MPU3HaAeTca B

COCTaBe nNpo4nx oxonoB U y4UTbiBaeTCA B COCTaBe D,eGVITOpCKOVI 3a40JPKEeHHOCTN 4O MOMEHTa ee noralleHus.

6. Mopsgok yperynupoBaHus pasHornacum Mexay ynpaBnsiowen KOMMaHuewn 7]
cneuvanM3MpoBaHHbIM Aeno3MTapyMemM Npu onpeaeneHnm CTOMMOCTU YACTbIX aKTUBOB

6.1. Mpn oBHapyXeHWM pacxOoXOeHWM B pacyeTe CTOMMOCTM YMCTbIX akTMBoB PoHAa, npousBefeHHOM
crneunanuaupoBaHHbIM eno3ntapyeM W ynpasnsiowen KomnaHuvew, cneumanusaMpoBaHHbIN Aeno3utapun
NPOM3BOAUT CBEPKY COCTOSIHUSA aKTUBOB M 06s13aTenscTB PoHAaa 1 NPUHMMAaET Mepbl K UCMPaBEHMIO OLWLNBOK, a
TakKkKe OCYLLECTBNAET CBEPKY:

6.1.1. akTMBOoB M 00643aTenbCTB Ha nNpeaMeT COOTBETCTBMSA KPUTEPUAM WX MNPU3HaHMA (NpekpalleHus
NpuUsHaHus);

6.1.2. wncnonb3yemon Ang oueHkn aktneos ®oHaa nHdopmauuu;

6.1.3. WCTOYHMKOB AaHHbIX AN OnpeAeneHus CTOMMOCTM aKTUBOB (BeNMYUHbI 0653aTenbCcTB), a Takke
nopsiaka ux soloopa;

6.1.4. nopsagka KOHBepTaLMK BENUYMH CTOMMOCTEN, BblpaXXeHHbIX B OOHOW BanioTe, B APYryto BanioTy.

6.2. Ceepka npoBOAUTCS CrneumanuanpoBaHHbiM aeno3utapueMm B TedeHune 1 (OpgHoro) pabodero gHsa C
MOMEHTa 0BHapy>XeHMS PacXOXAEeHUIA 1 BKIOYAET crneayrolme MeponpusTus:

o dopmMuMpoBaHue cnpasku K nepeyHio umylectsa doHaa;

. onpegeneHune Buaa akTneoB (06si3aTenscTB) PoHAaa, N0 KOTOPLIM MPOU3OLLIIO PACXOXAEHNE C AaHHbIMU
y4yeTa ynpasnstoLien KoMnaHuu;

o CBEpKYy AaHHbIX, BHECEHHbIX B CUCTEMY Oerno3UTapHOro yyeta, C AaHHbIMU B JOKYMEHTax, Nofy4YeHHbIX
OT YynpaBnfAlLWen KoMnaHuM W MNOATBEepXOalLWmnxX akT CoBeplleHuUs CcAenku, Mo KOTOPOW HahAeHbl
pacxoxaeHus;

o CBEPKY [aHHbIX, WCMOMb30BaHHLIX CneuvannsaMpoBaHHbLIM  Jeno3vTapueM Ond  onpegeneHus
cnpaBeaMBOM CTOMMOCTM aKTMBOB (006513aTENbCTB) C AaHHLIMMW, NPEACTABEHHBIMU YNPaBSAOLLEN KOMNaHMEN

B OTHOLLUEHWNN aKTuBa (O6ﬂ3aTeJ'IbCTBa), B OTHOLUEHNN KOTOPOIro Npon3oLsio pacxoxaeHue.



6.3. Mpu npoBegeHWMM CBEpKM CreLvanmn3vMpoBaHHbIA Oerno3uTapuin U ynpasBnsiiollas KOMMaHWs Bnpase
notpeboeBatb Apyr y Apyra nobble OOKYMeHTbl  (unM  uxX  Komuu), noaTeepxaawwune  dakTbl
HanpaBneHus/nonyyYeHns pacnopspKeHnin no cyetam, Konmm NoATBEPXKOEHWUNA, BbICNaHHbIX
cneunanu3npoBaHHbIM Aeno3nTapueM, a Takke Apyrux AOKYMEHTOB, HEOOXOAMMBIX A BbISCHEHUS NPUYMHBI 1
YCTpaHeHMUs1 0OHapPYXXEHHbBIX PACXOXOEHWN.

6.4. B cnyyae BbISIBNEHUS  HeyperyrnMpoBaHHOIO  PacXOXOEHWUs  Mexay  CrneunanvM3anpoBaHHbIM
Oeno3nTapueM W ynpaensitollel KOMNaHuen npu onpeaeneHmn CTOMMOCTM YUCTbIX akTMBOB POHOOB CTOPOHBI
COCTaBMAKT M MOAMMUCHLIBAKOT aKT O MPUYMHAX PaCXOXOEHWUs OaHHbIX NpWU onpeaeneHuM CTOMMOCTU YUCTbIX
aktneoB ®oHpaa.

6.5. B cny4yae BbiiBNeHus owmnbku B pacyeTe CTOMMOCTU YACTbIX aKTUBOB U PacCHETHOM CTOMMOCTU OZHOrO
WHBECTULIMOHHOIO nasi, Crneuvann3vMpoBaHHbIA [Een0o3uTapuin 1 ynpaBrsowas KOMMaHus OCYLLEeCTBSoT
cnegyooline AencTBus:

6.5.1. B cnyyae ecnu BbISIBNEHHOE OTKMOHEHWE WCMNOMb30BaHHOM B pacyeTe CTOMMOCTM aKTMBa
(obsizaTenbctBa) coctaBnsieT MeHee 0,1% KOPPEKTHOW CTOMMOCTM YMCTbIX aKTUBOB, U OTKIIOHEHWE CTOMMOCTU
UYNCTbIX aKTMBOB Ha 3TOT MOMEHT pacdeTa cocTtaBnsieT meHee 0,1% KOPPEKTHOW CTOMMOCTW YUCTbIX aKTUBOB,
onpenenutb, He MPUBENO N [AaHHOE OTKMOHEHME K MOCrefyloLlMM OTKIOHeHusaM, cocTtasnsowmm 0,1% u
Sonee OT CTOMMOCTU YNCThLIX aKTUBOB.

6.5.2. Ecnu ponyuweHHas owwubka npuBena K OTKNOHeHUI0 MeHee 0,1% KOpPEKTHOW CTOMMOCTM YMUCTbIX
aKTMBOB, MepepacyeT CTOMMOCTM YUCTbIX aKkTMBOB, pacyeT CyMM BO3Bpata CpeAcTB Brnagenbuam
WHBECTULIMOHHBLIX NaeB unu PoHay, Unm nepecyeT U U3MEHEHME YuCria MHBECTULMOHHBIX MAaeB Ha NULEBbIX
cuyeTax BnagenbLeB He NPOM3BOAUTCS, ECIIM MHOE HEe YCTAHOBMEHO NpaBuniaMy OOBEPUTENBHOMO ynpaBreHus
®oHpga. [pu  BbISIBNEHUM OTKNOHEHMs, cocTaenawwero meHee 0,1%, ynpaBnsawoowass KOMMNaHUA WU
cneumanm3npoBaHHbI Aeno3ntapuin 0683aHbl NPUHATL Mepbl ANS NPeAoTBPaLLEHUS ero NOBTOPEHUS.

6.5.3. B cnyyae ecnu BbIABNEHHOE OTKMOHEHME WCMONb30BaHHOW B pacyeTe CTOMMOCTU akTMBa
(obsizaTenbctBa) coctaBnset 0,1% v 6ornee KOPPEKTHONM CTOUMOCTU YUCTbIX aKTUBOB, U OTKINIOHEHWE CTOUMMOCTH
YNCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa coctaenseT 0,1% u 6onee KOPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB,
cneunanm3npoBaHHbI 4eno3nTapuii COBMECTHO C yMpaBrisitolwen KomnaHuen onpegenset HOBYH CTOMMOCTb
YNCTbIX aKTUBOB.

6.5.4. CneuuwanuanpoBaHHbIA Oeno3nTapun U ynpasnslowas KOMMaHUS COCTaBnSOT AKT O BbISIBIIEHHOM

OTKINTOHEHUN U (baKTe €ro yCtpaHeHwus.



MpunoxeHue 1. Kputepun npusHaHus (NpekpalieHusi Npu3HaHUs) akTUBOB U obsA3aTtenbcTB PoHaa

AkTnB/0O6A3aTeNnLCTBO

KpuTepumn npusHaHus

KpuTepun npekpalleHvsi nNpusHaHus

[eHexHble cpeacTBa Ha cyeTax U BO
BKMagax, B TOM YUCMe Ha TPaH3UTHbLIX,
BanMOTHbIX  cyeTaX, OTKPbITbIX  Ha
ynpaensoowyo komnaHuo [.Y. ®oHa
(oanee Takke - YK [O.Y. ®oHpa)

o JaTta 3auncneHns OeHexXHblX cpeicTB Ha
COOTBETCTBYIOLMIN GAHKOBCKUA CYET (pacyeTHbIN,
0eno3nTHbIN, TPaH3UTHbIN BantoOTHbIN) Ha
OCHOBaHWK BbIMUCKM C YKa3aHHOro cyeTa;

o harta nepeycTynku npaBa TpeboBaHus ©O
BbinfaTe BKMada W Ha4YUCHEHHbIX MPOLIEHTOB Ha
OCHOBaHWM Jorosopa.

° [data Bos3BpaTa  KpeauTHOM  opraHu3aumen
OEHEXHbIX CPEACTB Ha pacyeTHbI cyeT PoHAa;
. [ata nepeycTtynku npaBa TpeboBaHusi o

BbiMMaTe BKMaga W HauMCMEHHbIX MPOLIEHTOB Ha
OCHOBaHWK JOroBOpa;

. fjata peweHua baHka Poccum 06 oT3biBe
nuueHsMn  GaHka, O PacKpbITUM B  OOCTYMNHOM
UCTOYHMKE WH(OPMaUUM O TMPUMEHEHUN K BaHKy
npouenypbl 6aHKPOTCTBRA;

o jata nukengauum DaHka cornacHo
NMHopmaumu, pacKpbITon B oduymnansHOM
OOCTYNHOM UCTOYHUKE;

o fata BHeceHuss 3anucu B EMPKOJT o

nukengauum 6aHka.

LleHHble ©ymaru, B T.4. AENO3UTHble

cepTudukaThbl

[ata nepexofa npaB COGCTBEHHOCTM Ha LEHHble
Bbymaru:

. €CInu UeHHasi Oymara MoAnexuT yyeTy Ha
cyeTe feno, TO AaTa 3a4yucrneHusl LeHHon Gymaru
Ha cuyeT pgeno, oOTKpbIThin YK [.Y. ®oHg B
cneumanm3npoBaHHOM aenosuTapuu,
NOATBEPXOEHHAsA COOTBETCTBYIOLLEN BbIMUCKOW MO
yKa3aHHOMY cuyeTy Aeno;

o €CINnU [JOKYMeHTapHble LieHHble Bymaru He
nognexatr  ydeTy Ha cyeTax pgerno (3a
NCKMIOYEeHNeM [Aeno3uTHbIX cepTudumkaToB), TO
Jata npuema  ueHHom  Bymarm  DoHOoMm,
onpefeneHHas B COOTBETCTBMM C YCIOBUSAMM
JOoroBopa W MOATBEPXAEHHOW aKToM npuema

nepegayn LeHHbIX Gymar;
. no [Aeno3vnTHbIM cepTudukaTtam - pfata
3a4yncneHns BO BKnaa (OenosuT) [OeHEeXHbIX

cpencTB, NoATBEPXAEHHasi BbIMUCKON CO cyeTa no
BkNagy (Ooenoswty) unu ¢ gatbl NpuoGpeTeHus
Takoro cepTtudmkaTa no akTy npuema nepegauyu B
COOTBETCTBUM C JOTOBOPOM.

[aTta nepexoga npaB COOGCTBEHHOCTM Ha LEHHblE
Gymaru:

° ecnu ueHHas Oymara, nognexuT ydyety Ha
cyeTe [eno, TO fata ChnucaHus LeHHow Gymaru co
cyeta pgeno, oTkppitoro YK OY. dong B
crneunanuanpoBaHHOM nenosmTtapum,
NnoATBep>KAeHHass COOTBETCTBYIOLWENW BbIMUCKOM MO
cyeTy Oeno;

° €Cnu [OOKYMEHTapHble LeHHble 6Gymaru He
noanexar yyeTy Ha cyeTax geno (3a UCKMoYEeHUEM
Oeno3nTHbIX cepTudmkaToB), TO JaTta nepegauyn
ueHHon  Oymarm  doHOoM,  onpegeneHHon B
COOTBETCTBUU c yCIoBUsiMU poroeopa n
NoaTBEPXKOEHHOW aKTOM npuMemMa nepefayn LEHHbIX
Gymar;

° no [Oenos3nTHbIM cepTudukatam - farta
cnucaHusa ¢ BKnaga (4enoswnta) AEHEXHbIX CPeAcTB,
NnoATBEpXKAEHHAs BbINMUCKOW CO cyeTa nNo BKnagy
(oenosuTy), unu gaTta cnucaHus Takoro ceptudukarta
no akty npuema nepegadysm B COOTBETCTBUM C
[OroBOpoOM;

° €Cnn MO 3MUTEHTY UEHHbIX Oymar, To gata
NUKBMAAUMM 3MUTeHTa BHeceHus 3anucn B EMPHOJT o
nUKBMgauun - gata nonyvyeHus nHgopmawmu.




KynoHbl, noraiueHue HOMMHana
(monHoe/vacTnyHoe), avBunaeHabl,
noxonbl no nasim naeBbIX

MHBECTULMNOHHBbIX C*)OHD,OB, nam KOTOPbIX
BXOOAT B COCTaB nmyllectea doHpa

[ns KynoHHoro goxoga no obnuraymsam:

Adata nepexoga npas COBCTBEHHOCTN Ha

obnurauuio.

Ons npusHaHua BbIPYYKM MO AuvBMAEeHOAM B
OTHOLUEHUN aKUUN POCCUNCKUX SMUTEHTOB:

Jarta duKcauumM peectpa akuMoOHEpPoB Anst

BblMf1aTbl AMBNOAEHOOB.

[na noraweHns HoMuHana (MOfHOro/4acTUYHOrO)
no oonuraumMsam — gara 4yacTUYHOro WM MOJSIHOro
noraweHnss HoOMMHana Ha OCHOBaHWUW PeLLEeHUs O
BbINycke.

[arta npusHaHusa 0ebUTOPCKON 3a40MKEHHOCTH
no BbiNNaTe AVBMAEHOOB MO akuMam, Aoxoda
no OenosnTapHbIM pacnuckaMm U MHOCTPaHHbLIM
nasiM B OTHOLLEHWUN:

- aKuun, AenosmTapHbIX pacnucok POCCUNCKMX
3MUTEHTOB 4BnseTCA B COOTBETCTBUMM C
NHopmaLmen HKO AO HPO unm
odmumanbHbIX CauTOB AMUTEHTA LeHHbIX Bymar
- paTta dukcaumnm peecTpa akUMOHepoB Ans

BbiNnatbl OnBNAEeHO0B;
- akuun, Aeno3nTapHbIX pacnncok n
naeB WHOCTPAHHbIX 3MUTEHTOB ABIAETCA B

cooTBeTCTBMM C UHpopmaumen HKO AO
HPL pata, Ha koTopylo onpegenswTcs nvua,
UMeLMe MpaBo Ha MOrnyyYeHve AUBMAEHOOB
WNu B COOTBETCTBUM C  MHEOPMALMOHHON
cuctemoni  "Bniymbepr"(Bloomberg) pata, c
KOTOpOM LeHHble Bymaru HaunHaloT
ToproBatbcsd  6e3  yyeTa  OOBSBMNEHHbIX
aveuaeHpos (DVD_EX _DT);

Mpu oTcyTcTBMM UHOpMaLMM K3 Bbille
yKa3aHHbIX MCTOYHMKOB (B TOM 4Yucne pa3mepa
npuYMTaloWMXCa BbINAAT) - Aata 3ayucrieHus
OEHEeXHbIX CPeACTB  Ha pacyeTHbI  cuyeT
ynpasnswowen komnanmm A.Y. MNP (B Tom

o [aTa ncnonHeHuss 06a3aTenbCTB AMUTEHTOM,
NnoAaTBepXXAeHHas ©aHKoBCKON BbINUCKOW c
pacyeTHOro cyeTa ynpasnsowen komnaHuu [.Y.

MN®  unu otyeTom Gpokepa MND;

) [ata packpbITna nHpopmaumm 0 NpUMeHeHUn
K SMUTEHTY npoueaypbl 6aHKpOTCTBa.

) Oarta nukeMaauum AMUTEHTA,

NOATBEPXKAEHHAA WCTOYHUKAMU, YMOSTHOMOYEHHbLIMU
Ha pacKkpblTMe ykasaHHOW MHopMauuu (Bbinucke W3

EMPKONT  wnn  BbINUCKM M3 COOTBETCTBYHOLLENO
YNOAHOMOYEHHOro opraHa WHOCTPaHHOroO
rocygapcrsa).




yncne Ha cyet 6pokepa MNO).

[ebuTtopckas 3aJ0IMKEHHOCTb,
BO3HMKLIAA B pesyrbTaTe COBepLUEHUs

[ata nepedaus aKkTUBOB (OEHEXHbIX CPeacTB)
Mgy, B OTHOLWIEHMM  KOTOPOrO  BO3HUKaEeT
nebutopckas 3a00MKeHHOCTb.

* [laTa ucnonHeHus (pacToOPXXEHUS) COENOK B
pesynbTaTe COBEPLUEHMS KOTOPbIX OHa BO3HMKNA.
[aTa ncnonHeHus obaszaTenscTs nepen GoHaOM,
cormnacHo JoroBopy.

- [Oata nukBMaaumu/6aHKpPOTCTBA KOHTpareHTa,

noATBEPXAEHHAA WCTOYHUKAMW, YNONTHOMOYEHHbLIMU

coenok ¢ aktmeamm doHga M B Ha packpbiTue YykaszaHHoW uWHdopmauun. C  gathbl
pesynbTate pacyeToB MO  MPOYUM BHeceHua 3anucn B EMPKOJT o nwukeupauuu
onepauusim OOMKHUKA, a TaKkKke C [atbl  onybnukoBaHusi
ouLMansHOro coobLLeHNst B JOCTYNMHOM UCTOYHUKE,
SIBHO  CBMAETENbCTBYKOLLEN0O O  HEBO3MOXHOCTM
NonyyYeHns Kakoro-nnbo AeHEeXHOro BO3MeLLeHWUs B
paMKax gorosopa.
Oarta npnobpeTenus MNMPU cornacHo oTyeTy o Oata peanusaumm [1®U cornacHo oOT4eTYy
lMpousBoaHble uHaHcoBble | Bpokepa. Gpokepa.
WHCTPYMEHTDI . B pesynbTaTe BO3HWKHOBEHUS BCTPEYHbIX
(banee — MNown) obsA3aTenbCTB MO KOHTPAKTy C  Takonm  xe
cneundukaumnen.
KpeaunTopckas 3a00MKEHHOCTb, [ata ucnomnHeHus (pactopxxeHus) o6a3aTenscTs
[ata nepexoga npaBa COOCTBEHHOCTW Ha aKTUB
BO3HMKLIASA B pes3ynbTaTe COBEpLUEHMS ®oHOOM MO AOrOBOPY UMM BO3BPAT OEHEXHbIX
(oeHexHble cpepctBa) Kk PoHgy OT numua, B
coenok ¢ aktmBamun  dPoHaa M CpencTB KOHTPareHTy.
OTHOLLUEHUN KOTOPOro BO3HWKAET KpeauTopcKas
noanexaiiass WCMOMHEHUI0 3a cYyeT
3a00JDKEHHOCTb.
aktnsoB doHaa
[aTta BKMOYEHUs [OEHEeXHbIX CcpeacTB (MHoro | [latTa BHeCeHWss MpUMXOAHOW 3anucy O Bbldaye

erﬂMTOpCKaﬂ 3aA0J1XeHHOCTb no
Bblga4ye MHBECTULIMOHHbIX NaeB

VIMyLIJ,eCTBa), nepenaHHbIX B onnarty
MHBECTULIMOHHbIX NaeB, B UMYLLIECTBO doHpa.

MHBECTULIMOHHLIX NaeB B peecTp doHAa cornacHo
OTYeTY perucTpaTtopa.

KpeaouTtopckasi ~ 3aQOMmKEHHOCTb MO Jata nepeuyucrneHuss  [OeHEXHbIX CPeacTB ¢
ynnare KoMuccui (BupxesbIX, | [laTa 3aKknoUYeHMs COOTBETCTBYIOLLEN COENKU. BGPOKEpPCKOro cyeTa B CHET onnaTtbl KOMUCCUIA U UHBIX
OPOKEPCKMX) WM WHBIX PacxodoB Mo PacxodoB Mo cAenkam.
coenkam

[lata BHeceHVWsi NpPUXOAHOW 3anucuM O Bbigaye
Kpeautopckast ~ 3agomkeHHocTb  no | [lata  3auncnednss B PoHO  MMYLLECTBa,

Bblgaye naes npu obmeHe

nocTynueLlero B onnarty obmeHa naes

MHBECTULIMOHHLIX Naes B peecTp PoHaa npu obmeHe
COrnacHo OTYeTy permcTparopa

Kpeoutopckass  3afOfMKEHHOCTb MO
BbiNfaTe AEHEXHOW KOMMeHcauuu npw
noraweHnM  MHBECTUMUMOHHbIX  MaeB
(nepeuncneHnn geHexHbIX CPeacTs npu
obmeHe naeB)

[arta BHeceHVs1 pacxOofHOW 3anucy O noralleHuu
(cnucaHmnsa npu obmeHe) naeB COrfnacHo OT4yeTy
pervcTparopa.

[ata cnucaHusa (nepevncrneHms nNo oOMeHy) CyMMmbl
OEHEeXHON KOMMeHcauuMnm 3a WHBECTMUMOHHbIE nau
doHOoa c pacyéTHoro cyéTa cornacHo 6aHKOBCKOM
BbIMKCKE.




Kpeoutopckasi 3afoOimKeHHOCTb nepeq
areHtaMmm no Bblgade, norawleHuno wu
06meHy WHBECTULUMOHHbIX Naes PoHaa

[laTa ocyllecTBneHus onepauuu Bblgadm u (Mnm)
noralueHus naes B PEeCTpe UHBECTULIMOHHLIX Naes
doHga no 3asBke areHTa.

[laTta nepeyncneHnss cymmbl CKMAOK/HaabaBoOK areHTy
13 doHga cornacHo 6aHKOBCKOW BbIMUCKE.

KpeonTtopckas 3agormKeHHOCTb nepes
ynpaensioLLer KOMNaHen, BO3HUKLLAS B
pesynbTare NCMOoJb30BaHNs
yrpaBnsioLLen KoMnaHuen co6CTBEHHbIX
OEHEeXHbIX CpeacTB  Ans  Bbinnathbl
[OEHEXHOW KOMMeHcauuMn Bnagenbuam
WHBECTULIMOHHBIX MaeB Mpv noralleHun
n (M) obmeHe MHBECTULMOHHLIX NaeB

Oata nonyyeHws  geHexHbIX CpeacTs  OT
yrnpaBnsmooLWen KOMNaHUM Ha pPacyYéTHbIA CYET
doHAa, OTKPbIThIA YNpaBNAOLWEN KOMNaHMeNn Ans
yyeTa umywiectBa ®PoHpa, corrmacHo ©6aHKOBCKOM
BbINUCKe.

OaTta CrnncaHua CYyMMbI
ynpaendawwWwen KoMnaHuM
cornacHo 6aHKOBCKOM BbINUCKE.

3aJ0/MKEHHOCTH
pac4yéTHOro c4yéta

KpeanTopckass ~ 3a40SbDKEHHOCTb MO
ynnate Hanoros 7 Apyrux
obs3aTenbHbIX NnaTexen U3 nMyLLecTsa
PoHaa

[aTa BO3HWKHOBEHUS obsi3aTenbcTBa MO BbinnaTe
Hanora u (Mnu) oba3aTenbHOro nNnaTexa, CornacHo
HOpMaTMBHbLIM MNpaBOBbIM aktaMm Poccunckon
dPeaepauun n (Mnu) ooroeopy.

Jata cnucaHus cyMmbl HanoroB (o6s3aTenbHbIX
nnatexen) c pacyeTHoro cyeta ®doHAa cornacHo
6aHKOBCKOW BbINUCKe.

Kpeoutopckass  3afOfMKEHHOCTb MO
Bbinnare BO3HarpaxxaeHui
ynpaBnsoLwe KOMMaHmu,
cneunanuaupoBaHHOMY  AErno3uTapuio,
ayautopy, nuly, OCYLUeCTBRsilowemy
BefeHue peecTpa BragenbLeB
MHBECTULMOHHLIX Naes doHOa, a Takke
obsasaTtenscTBaMm no onnaTte MNpoYnx
pacxofoB, OCYLUECTBMNSEMbIX 3a cyeT
umywiectea doHaa B COOTBETCTBUU C
TpeGoBaHUAMM AeicTByloLero
3aKoHogaTenbCcTBa

)J,aTa OOKyMEeHTa, noareepiaaroLwero BbiNnoJfIHEeHne

pabot (okasaHus ycnyr) doHpy no
COOTBETCTBYIOLLUM Jorosopam unm B
COOTBETCTBUM C MpaBuilaMu  [OBEPUTENBHOIO

ynpaenexHus ®oHgom

[ata cnncanus CYyMMbI BO3Hana)K,D,eHVIIZ n pacxonos
C pacyeTHOro c4eta doHpa cornacHo GaHKOBCKOW
BbIMACKE.

Peseps Ha BbInnaTty Bo3HarpaxgeHus

Mpn ycrnoBuM Hanuuus nopsiaka onpeaeseHus
pesepBa W  YCIOBUIA €r0  OTpPaXeHus B
obsi3aTensCcTBax B COOTBETCTBUM ¢ [MpaBunamu.

. B paty nonHoro ucnonb3oBaHUA pesepBa Ha
BbINnaTy BO3HArpaxaeHus.

. Mo OKOHYaHMM OT4EeTHOro roga nocre
BOCCTaHOBIEHUA Hencnosnb3oBaHHOIo pesepBa B
COOTBETCTBUM C [paBunamu.
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MpunoxeHue 2.
MeToauka onpeaeneHus cnpaBeasiMBo CTOUMOCTM aKTUBOB U BefIMYMHbI 0683aTeNnbLCTB

l. CToMMOCTb LieHHbIX Gymar.

Modenu oyeHKU cmouMocmu YeHHbIX 6ymae, ons Komopbix onpede.nﬂemcn aKmueHbIU PbIHOK

AKTUBHbIN PbIHOK — PBIHOK, Ha KOTOpPOM onepaunn C aktTuBOM Unun obsi3aTeNbLCTBOM npoBOOATCA C [OCTaToO4HON

YacToTo M B [OCTAaTOMHOM OObeMe, MNO3BOMSKLWEM MonyvyaTb MHGOpMauu 00 OueHKax akTMBOB WUNn
00653aTenbCTB HA MOCTOSHHOW OCHOBE.

1. OueHka UeHHbIX Gymar, OOMyLeHHbIX K TOpraM POCCUMCKUMW OpraHu3atopaMmu TOProBfivM Ha pPbIHKE
LeHHbIX Bymar.

1.1. [nsa oueHKM LeHHon Bymarun, JonyLeHHON K TopramMm POCCUMCKMM OpraHvM3aTopoM TOProBfM Ha pbiHKe
LeHHbIX Bymar, ncnonb3yTcs LieHbl, BbibpaHHble B criegytolleM nopsake (yobiBaHWs npuoputeTa):

a) LleHa 3aKpbITMS Ha MOMEHT OKOHYaHWsi TOProBOW CECCUM POCCUMINCKOM BUpxK Ha aaTy pacyeta CHA.

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOM, eCnu packpbiThl AaHHbIe 06 06beme ToproB 3a AeHb U 06beM TOProB

<>0:

b) cpenHeB3BelleHHasn LieHa Ha MOMEHT OKOHYaHWs TOProBOW CECCUM POCCUIACKOM GUpPXM Ha gaTty pacyeTa
CUYA;

NS oueHKU LeHHon Bymaru, JoMyLWEeHHOW K TopramMm POCCUNCKUM OpraHn3aTopoM TOProBfM Ha PbIHKE LEHHbIX
Bymar, HO aKTUBHbIA PLIHOK He ONpeaensieTcsl, UCMOoSb3YTCA LEeHbl, BbiOpaHHble B crieayloweM nopsake

(ybbiBaHus npuoputeTa):
C) ueHa, paccyntaHHas HKO AO HP[;
d) Mogenb oueHKu.

Ons uenen oueHKU cnpaBeanMBoON CTOMMOCTHN akuui ucnonbayetcsa Mogenb oueHKU, OCHOBaHHas
Ha KOPPEKTMPOBKE UCTOPUYECKON LieHbl, NpuBeAéHHan B MpunoxeHun Ne 2.1. KoppekTMpoBka NpuMeHsieTcs B

cny4yae OTCyTCTBUA Habntogaemon UeHbl B TeYeHne He Bonee gecatu pa60l-|14x OHen.

Onsa u,eneﬁ OLUEHKHn cnpaBe,anBoﬁ CTOUMOCTU AONTOBbIX LeHHbIX 6ymar ucnonb3yeTcA Mopgenb
onpeneneHusn cnpaBe.anBoﬁ pacqéTHoﬁ cTOoMMoCTN Ansa pOCCVIﬁCKVIX AONroBbiX LUeHHbIX 6ymar,

npuBeaéHHasn B MpunoxeHun Ne 2.2,

Ecnn pata pacyeta CYA He sBnSeTcs TOProBbIM [AHEM pOCCUICKOM Oupxu, nn. a-b n.1.1 HacToswero
MPUNOXEHUS NPUMEHSAIOTCH Ha AaTy, SABNSALLYIOCA Hanbdornee No3gHUM TOProBbIM OHEM POCCUCKON BUpxun ¢

paTtbl npegplaywiero pacyeta CHA.
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1.2. [ns oueHKN UeHHbIX 6ymar, OonyweHHbIX K Topram pOCCVIIZCKI/IMVI opraHmn3atopamMu TOproesrin Ha pbliHKe
LEHHbIX 6ymar, B COOTBETCTBMM C nn. a-b n.1.1 Hactodwero NMPUNOXEHNA UCNONb3YTCA KOTUPOBKU
OCHOBHOI'O pbIHKa.

OCHOBHOW pbIHOK - PbIHOK (M3 vyucna aKTVIBHbIX) C Haubonbwum ans COOTBETCTBYHOLLEro axktuBa wunun

obsasarenscTBa 06bLeEMOM TOpProB " ypoBHeEM akTUBHOCTW.
OCHOBHbIM PbIHKOM AOnA  LUeHHbIX 6ymar, JONYLEHHbIX K TOpram poCCUACKUMK OpraHmsaTopamu

TOProBNM Ha pblHKE LeHHbIX 6ymar, npusHaeTtcs NMAO Mockosckaa bupka (oanee - MockoBckas Gupxa), 3a

UCKINIOYEHMEM LEHHbIX OyMar WMHOCTPaHHbIX SMWTEHTOB, AN KOTOpbix MockoBckas OGupxa He sBnsercs

aKTUBHbIM PbIHKOM (KPOME MHOCTPAaHHbLIX 3MUTEHTOB, LiEeHHble Bymarn KOTOpbIX AOMYLIEeHbl K TOpraM TOSbKO Ha

MockoBCKO BUPXKE) U POCCUIACKUX LIEHHbLIX OyMar, ans koTopbix MockoBckasi bupxka He SABNSeTCS aKTUBHbLIM

PbIHKOM. [1NA UEeHHbIX 6ymar, He JonyuweHHbIX K Topram MockoBckomn 6Mp)Kel71, OCHOBHOW pbIHOK onpefenseTcs B

COOTBETCTBMM C N.3 HACTOSLLEro NpUIOKEHUS.

2. OueHka ueHHbIX Bymar, AonyLeHHbIX K TopraM Ha MHOCTPaHHbIX POHAO0BLIX BUpxKaXx.

2.1. Onsa oueHkn ueHHbIX Bymar, AONyLLEeHHbIX K TOpramMm Ha WHOCTpaHHoW coHaoBon Gupxe (nanee —
WHOCTpaHHasa bupika), UCNonb3YyTCA LieHbl, BbibpaHHbIe B criegytolem nopsake (yooiBaHus npuopurteTa):

a) ueHa 3akpbITMa Ha MHOCTpaHHOW Gupke Ha aaTy onpegeneHns CHA unv B nocrnegHun Grvxanwmii TOPro.bin
OeHb, NpK ycnosun, 4To Ha Aaty onpeaenexHma CHA ToproB Ha MHOCTpaHHON Bupxe He Bbino.

LleHa 3akpbITUS NpM3HaeTCa KOPPEKTHOM, eCnu packpbiThl AaHHbIe 06 o6beme ToproB 3a AeHb U 06beM TOProB
<>0;b) Mopgenb OLEHKN, OCHOBaHHas Ha KOPPEKTUPOBKE WCTOPUYECKOW LUeHbl. [laHHas KoppekTUpoBKa
npuMeHseTCca B Criydyae OTCYTCTBUS HabniogaemMon LeHbl B TeyeHue He Gonee gecatun pabouux gHen. Ons
uenen oOLUEHKN cnpaBeanMBON CTOMMOCTWM LEeHHbIX Oymar ucnonb3yetcs OuHamMuKa Takoro pPbIHOYHOMO
nHaukatopa, kak S&P 500 Index. Cnpaeegnueas ctoumocTb (P1) onpeaensetcsa no cnegytowen dopmyne:
P1=P0*(IndTn/IndTO0),

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO UHANKaTopa Ha Aaty onpegeneHns CHA (Ha MOMEHT 3aKpbITus)

IndTO - 3Ha4yeHWe pbIHOYHOrO MHAMKaTOPA Ha AaTy nocrneaHero onpeaeneHus cnpaseanvMBon CTOMMOCTH

LeHHon Bymarn (Ha MOMEHT 3aKpbITKSA).

2.2. Ona oueHKM ueHHbIX Oymar, OONnylWeHHbIX K Topram unu npoweawnx npoueaypy nuCTUHra Ha
WHOCTpaHHOW Bupxe, B COOTBETCTBUM C MN.2.1 UCMONb3YHTCA KOTUPOBKMA OCHOBHOIO pbliHKa (M3 YMCria akTUBHbIX
Habnogaembix). OCHOBHOW pbIHOK ONpeaenseTcs B COOTBETCTBUM C N.2.4 HACTOSALLErO NPUITOXKEHUS.

2.3. [Mpy OTCYTCTBMM LiEHbI 3aKpbITUS B COOTBETCTBMM C N.2.1 HACTOALLEro MPUIOXKEHUSA, ANS LEeHHON
Oymaru npuvMeHsIIoTCS MOAENUW OLEHKM CTOMMOCTM LEHHbIX OyMar, Mo KOTOpbIM OMNpefenseTcsl akTUBHbIN

BHEOMPKEBOMN PbIHOK
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24. Ecnn nHoe He onpepeneHo n.1 u N.2 HaAcToOAWEro MNpPUIOXEHUS OCHOBHbIM PbIHKOM MpuU3HaeTcs
OvpxeBasi Nnowazaka U3 Ymcna akTMBHbIX HabMAaeMbIX PbIHKOB, MO KOTOPOW onpeaeneH HanbonbLmn ooLwmn
00beM cOernok no KoNUUYecTBY LieHHbIX Bymar 3a npeabiayime 30 gHew.

Mpu oTcyTcTBMM MHopMaumn 06 obbeMe COenoK No KOMYecTBY LIEHHbIX BymMar ncnonbdyeTtca MHpopmaums
06 obbeme coenok B OEHEXHOM BblpaxeHuu. [Mpyn 3TOM BenuumMHbl obbemMa cOenok B BaniTe KOTUMPOBKU
nepesogATcs B pyonu no kypcy baHka Poccun Ha gaty pacuyeta CHA.

Mpu paBeHcTBEe 0O6bEMA CAEMNOK HA Pa3fMYHbIX TOProBbIX MIOLAAKaX OCHOBHBIM PbIHKOM CUMTaeTCsa TOproBas
nnowaaka ¢ HaMbonbLIMM KONMMYECTBOM CAENOK 3a AaHHbIN NepUoA.

Ecnn ueHHass Bymara OQHOBpPEMEHHO [OOMylleHa K TOpraMm Ha POCCUIACKOW Oupxe M gonylleHa K Topram Ha
WHOCTpaHHOW BupXe nnu npoluna npouenypy NUCTUHIa Ha UHOCTPaHHOW (DOHAO0BOW OVpXXe nMpu onpeaeneHnm
OCHOBHOIO pblHKa YYMTBLIBAIOTCA Kak POCCUICKUE OMpXu, Tak U OupxeBble MMOLAAKA MHOCTPaHHbIX OMpX,
SIBNSIIOLLUMECS aKTUBHbIMU pbiHKaMu. Mpu 3TOM OLeHka ueHHow Bymaru npousBoAUTCS B COOTBETCTBUU C M. 1
HaCTOSALWEro NpPUIOXEHUS — eCnu OCHOBHBIM PbIHKOM MpU3HaHa poccuickast dbupxa, B COOTBETCTBMMU C M.2

HacToALero npuioXxXeHums — ecnim 0OCHOBHbIM PbIHKOM MpuU3HaHa 6Mp>+<eBa;| nnowagka I/IHOCTpaHHOIZ 6I/Ip)KVI.

2.5. HabniogaembiMuy (BOCTYNHBIMM) OMPXXEBbIMY NNOLaAKaMu ABMSAOTCS:
Hito-Vopkckas doHaosas Gupxa (New York Stock Exchange);
JlonpgoHckas dpoHaoBas bupxa (London Stock Exchange);

Hacpak (Nasdaq).

2.6. BupxeBasa nnowagka (poccuiickas Gupxka unu dupxeBas nnowagka MHOCTPaAHHOW BUpXKKU) cunTaeTcs
aKTMBHbIM PbIHKOM B OTHOLLUEHUW LieHHbIX Bymar (3a ucknioyeHueM ykasaHHblX B N.3.1.1 HacTosLwero
NPUIOXEHUS), B cnyvyae 0AHOBPEMEHHOIO COBMIOAEHNS HUXENepeYUCneHHbIX YCNOBUIA:

e LUeHHas Bymara gonylieHa K Topram Ha poccuickonm Bupxe vnu gonylieHa K Topram/npowuna
npouenypy NMUCTUHra Ha UHOCTpaHHOWN Bupxe;

e  Hamnuuus UeH (KOTMPOBOK) ANSA ONpefeneHns cnpaBeanMBo CTOUMOCTH;

e konuuecTBo caenok 3a nocriegHve 10 (QecAtb) ToproBbix AHen — 10 (JecaTb) 1 Gonee;

e COBOKYMHbIN 06bem caenok 3a nocnegHue 10 Toproebix AHer npesbicun 500 000 (MaTbcoT
Tbics4) pybriew (MM cooTBETCTBYIOLMIA pyOneBbI 3kBMBaNEeHT no Kypcy baHka Poccuu Ha gaty
onpefeneHns akTMBHOrO pbiHKa, ecnu obbeM caenok onpeaeneH B MHOCTPaHHOW BanioTe).

B oTHOWeEHNN LeHHbIX Bymar, ykasaHHbIX B N.3.1.1 HaCTOSALEro NpUOXKeEHUA BupxeBble NMOLLaaKN

He NPU3HAaKTCA aKTUBHbIMU PbIHKaAMW.

Modenu oueHku crnpasedsiueoli cmouMocmu UeHHbIX 6yMaz, Osisi KoOmopbIix 8He6upxeaol PbIHOK

sAesisemcss OCHO8HbIM

3. OueHka ueHHbIX Bymar, no KOTopblM BHEBUPKEBOW PbIHOK SABMSAETCS OCHOBHbIM.
3.1. BHeOMpXeBOW PbIHOK MPU3HAETCS OCHOBHbIM:

3.1.1. B OTHOLUEHWM CreaylLLMX LeHHbIX bymar:
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e ObOnUraum BHeLHMX 06NMrauMoHHbIX 3aMoB Poccuiickon ®enepaunu;
e  [JOMroBbIX LEHHbIX Bymar MHOCTPaHHbIX roCy4apcCTB;
e eBpoOGnMraunin MHOCTPaHHbIX SMUTEHTOB, AOMTOBbIX LEHHbLIX OymMar MHOCTPaHHbIX
rocyaapcTs;
e  LieHHbIX Oymar MexayHapoaHbIX (PUHAHCOBbLIX OpraHn3auui
3.1.2. B OTHOLIEHUM MHBECTULMNOHHBLIX NaeB MNP, nnotevHbix cepTndmMKaToB, eCnu Ansd HUX Hu

OfHa Toprosasa niowanka He npm3HaHa akTMBHbIM PbIHKOM.

3.2. [ns oueHku LeHHo Gymaru, anst KOTOpoKr onpeaeneH OCHOBHOM BHEOUPKEBOW PbIHOK, a Takxke Ans
LeHHbIX Bymar, Ans KOTopbIX OUPXKEBOM pbIHOK NepecTan ObiTb akTUBHBIM B COOTBETCTBUM C M. 2.6.
HaCTOSLEro NpUI0XeHNA N HEBO3MOXHO ONpeaenuTb LieHy B COOTBETCTBMM C [MpunoxeHuamn 2.1
W 2.2 ucnonb3yTcsa cnegyolme Habniogaemble LeHbl:

3.2.1. Ans ueHHbIX Gymar, KpoMe nepeyncrneHHbIX B N.3.2.2 HaCTOSLWEro NpuioXeHus,
UCMOMNb3YTCA LeHbI, BbibpaHHbIe B criegytolleM nopsake (yobiBaHus npuoputeTa):
e UeHa Bloomberg BGN generic Mid/last (cpeaHas ueHa 3akpblTUA pblHKA) Ha AaTy
OLIEHKM, packpbiBaemas MHopmMaLmMoHHon cuctemon "Bnymbepr” (Bloomberg), a
npu ee OTCYTCTBUM
e UeHa Bloomberg BVAL MidLine Ha gaTy oueHku, packpbiBaeMasi MHOOPMaLNOHHON
cuctemon "bnymbepr” (Bloomberg).
3.2.2. Ans ueHHbIX Bymar, nepeyncneHHbix B M.3.1.2 HACTOSALWEro NpUIoXeHUs, ncnonb3yercs
pacyeTHas CTOMMOCTb WHBECTUUMOHHOrO nas (cepTudpmkaTta ydactus), onpegeneHHas B
COOTBETCTBMM C HOpPMaTuBHbIMK MPaBOBbIMM akTamu Ha faTy onpegeneHua CYA wnn
nocrnegHiol0 faty ee onpefeneHvs, npeglwecTeylowyo pdate onpegeneHns CYUA u
packpblTas / npegocTaBneHHas ynpasnstoLlen komnaHnen NUO® (MnoTevyHoro NoKpbITUS).
B cnyvae oTtcytctBuA ueH Ha pgaty onpegeneHusas CYA no npuynMHe HeTOProBblX AHEW AN pacyéTa
crnpaBeanNMBON CTOMMOCTM LieHHbIX Bymar no n.3.2.1 npuHumaeTcs Gnvkaniias nocnegHss LeHa, packpbitas,

MHpopMaumoHHon cuctemon "bnymbepr" (Bloomberg).

Ocob6eHHOCMU oueHKU omaesibHbIX UeHHbIX 6ymaza

4, OueHka oTAernbHbIX LIeHHbIX bymar.
4.1. [Ona oOueHKM [eno3nTapHOM pacnmucky WCMNONb3yeTcsl LeHa npeactaBnsemMon LeHHonm Oymaru
(aHanoru4Horo akTmBa), onpeaeneHHas B COOTBETCTBMM C M.1 unu n.2 unv n.3 HaCTOALLEro NMPUSTOXKEHUS.
4.2. Ecnu no ueHHon Bymare JOMONMHUTENBHOMO BbiMyCka HE OnpeaensieTcsl akTUBHBIN PbIHOK, TO AN OLIEHKM
Takom LleHHON BymMaru ncrnonb3yeTcs LeHa OCHOBHOIO BbiNycka (aHanormyHoro aktmea). Ecnu ueHa ocHoBHoro
BbIMycka He MOXeT ObITb onpeferneHa, oLeHKa AONONHUTENBHOIO BbiMycka NPON3BOAUTCS B COOTBETCTBMM C M.
4.4 HacToALWEro NPUIOXEHUS.

4.3. Ecnu HEBO3MOXHO onpefenuTb LieHy LEHHOW Dymaru, MonydYeHHoW B pesyrnbTaTe KOHBepTauun B Hee

Opyron LeHHon 6ymaru, B COOTBETCTBUM C N.1, N.2, N.3 HACTOSALWEro NpUNOXeHUs, AN OLEHKMA TaKoW LIeHHON
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BGymaru ucnomnb3yeTcst KOTUpyeMas LieHa UCXOAHOW LieHHow Bymaru Ha aaty oueHku (n.1, n.2, n.3 HacTosALWero
NPUIOXKEHUS), CKOPPEKTUPOBAHHAS C y4eTOM KO3 ULIMeHTa KoHBEpTaLUK.

Ecnv HeBO3MOXHO onpefgenntb KOTUPYEMYIo LEHY WCXOOHOM LEeHHOW Oymarn Ha f[aTty OLEeHKW,
UCMonb3yeTcs CTOMMOCTb WMCXOAHOW LeHHOW Oymary Ha gaTy KOHBepTauuu, CKOPPEeKTMPOBaHHas C y4eToMm
koadpduLUmMeHTa KoHBepTaLum, Ho He Bornee YeMm B TedeHue 30 AHel ¢ AaTbl KOHBEpPTaLUW.

CnpaBegnusasi CTOMMOCTb akuuin ¢ 6onbluen (MeHbLUEeN) HOMUHAMBLHON CTOMMOCTbLIO, BKIIOYEHHBLIX B
COCTaB aKTUBOB MaeBOro MHBECTULMOHHOIO PoHAA B pesynbTaTe KOHBEpTauuu B HUX akUMiA, COCTaBNSABLUUX

yKasaHHble aKkTuBbI, MPU3HaEeTCa paBHOW CnpaBeasiMBoON CTOMMOCTU KOHBEPTUPOBAHHbLIX B HUX akuUN.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb aKLM1 TOW Xe KaTeropuu (TVII'Ia) C UHbIMWN NpaBaMu, BKIMHOYEHHbIX B COCTaB
aKTWUBOB MaeBOro MHBECTULNOHHOIO hoHAA B pe3yribTaTe KOHBepTaunmn B HUX akumin, COCTaBNABLUUX YKa3aHHbIe

aKTUBbI, NPU3HaAeTCA paBHOIZ cnpaBennMBon CTOMMOCTU KOHBEPTUPOBAHHbIX aKUUA.

CnpaBe,u,nleaﬂ CTOMMOCTb akUMIN, BKIMOYEHHbLIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO C*)OH,D,a B
pe3ynbTate KoHBepTauun npu D,pOGJ'IEHl/IVI aKLuMih, COCTaBMsABLUNX YKa3aHHbl€ aKTuBbl, NMpuU3HaeTCd paBHOIZ

crnpaBeAnuBOi CTOMMOCTY KOHBEPTMPOBAHHbLIX akUUI, AeNeHHOW Ha Ko dULMeHT ApobneHus.

CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb akUMIN, BKIOYEHHbLIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO C*)OH,EI,a B
pe3ynbTate KoHBepTauun npu KoHcomaauun aKuM, COCTaBrsABLUNX YKa3aHHble aKTuBbl, NPpU3HaeTCcA paBHOVI

cnpaBennMBoﬁ CTOMMOCTU KOHBEPTUPOBAHHBLIX akumn, yMHO)KEHHOIZ Ha KOSC*)(bI/ILI,VIeHT KOHCOnunaauunn.

MonoxeHuna HacTosLwero NYHKTa NPUMEHATCA 0O BO3HUMKHOBEHUA I'IpVI3HaBQEMOIZ KOTUPOBKU akuun, B

KOTOpble Obinn KOHBEPTMPOBaHbI akuuKn, COCTaBNABLUME aKTMBbI MAaeBOro MHBECTULMOHHOIO (hoHaa.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb akuui mnu obnuraumi HOBOroO BbilMyCKa, BKJMHOYEHHbIX B COCTaB aKTUBOB
naeBOro WMHBECTUUMOHHOIO (poHOa B pesynbTaTe KOHBepTauuu B HUX KOHBEPTUPYEMbIX LIEHHbIX 6ymar,
npu3HaeTCs paBHOW CNpaBeanMBOM CTOMMOCTM KOHBEPTUPOBAHHbIX LIEHHbIX 6ymar, OEeneHHOM Ha KONM4ecTBO

aKumi (obnurauuin), B KOTOpoe KOHBEPTMPOBaHa oAHa KOHBEpPTUpyemas LieHHast Gymara.

MonoxeHns HacToswero NyHKTa NMPUMEHAKTCA OO0 BO3HWMKHOBEHUA I'IpVI3HaBaeMOl71 KOTUPOBKN akumm
(O6J'IVIFaLI,VIl7I), B KOTOpble Obinu KOHBEPTUPOBaHbl KOHBEPTUPYEMbIE UEHHbIE 6ymarm, COoCTaBnABLUME aKTUBbI

naeBoro MHBECTULMOHHOIo ooHAa.

CnpaBe/J,nleaﬂ CTOMMOCTb akUUK, BKMIOYEHHbLIX B COCTaB akTUBOB NaeBoOro MHBECTULMOHHOIO (*)OH,EI,a B
pe3ynbTate KOHBepTauun B HUX aKummn, COCTaBMsABLUNX YKa3aHHbl€ akTuBbl, NpU peopraHn3alnn B cbopme
CInnAHNA Npu3HaeTcA paBHOIZ CI'IpaBeJJ,J'IVIBOIZ CTOMMOCTHUN KOHBEPTUPOBAHHbIX LEHHbIX 6ymar, yMHO)KEHHOIZ Ha

KOS PULIMEHT KOHBEPTALUM.

CI'IpaBe,CI,J'IVIBaFI CTOMMOCTb aKUM BHOBb CO3[JaHHOro B pesynbTate peopraHmsaumm B dopme
pasgeneHna  unun  BblgeneHna akuMoHepHOoro obuiectBa, BKMOYEHHLIX B COCTaB aKTUBOB MaeBOro
WHBECTMLUMOHHOIO (oHOa B pe3ynbTaTe KOHBepTauum B HWUX akuuil, COCTaBfSABLUUX YKas3aHHble aKTUBbI,

npu3HaeTCcs paBHOM CNpaBedSIMBON CTOMMOCTU KOHBEPTUPOBAHHLIX akuui, AeneHHOW Ha KoadhduuMeHT
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KoHBepTauun. B Cny4yae, ecnun B pe3ynbrate pas3geneHnda unun BblaeneHna co3gaeTcd aABa WUIn bonee
aKLUMOHEPHbIX obuecTBa, Ha KoadhpuumeHT KOHBepTauun aenntca cnpasegnueas CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKuuh, YMEHbLUeHHas MpoMnopUMOHanNbHO — Jofie  UMyllecTBa  peopraHm3oBaHHOro
aKUMOHEpPHOro obuwecTBa, nepegaHHoOro akumoHepHomy OGUJ,eCTBy, CO3aHHOMY B pe3ynbTaTte pa3fenieHna nnum

BblaeneHuna.

CnpaBegnmBas CTOMMOCTb aKkuMiA BHOBb CO34aHHOIO B pe3ynbTarte peopraHn3auunm B dopme
BblAeneHna akumoHepHoro obuwecTBa, BKMOYEHHBIX B COCTaB aKTUBOB MaeBOro WHBECTULIMOHHOIO doHOoa B
pe3ynbTaTte Ux pacnpegeneHna cpean akumoHepos peopraHm3oBaHHOro akuMoHepHOro obuiecTsa, NpU3HaeTcA

paBHOW HYNIO.

CI'IpaBe,EI,J'IVIBaH CTOMMOCTb OONnMrauun HOBOTO BbilMyCKa, BKITOYEHHbIX B COCTaB aKkTMBOB MaeBOro
MHBECTULIMOHHOIO (*)OH,EI,a B pe3ynbTtaTte KOHBepTauun B HUX obnurauun, coctTaBNABLUNX YKa3aHHbl€ aKTUBbI, Mpwn
peopraHm3aumm sSMUTEHTA Takmnx obnurauun Nnpu3HaeTCcHd paBHOVI CI'IpaBe,EI,J'II/IBOVI CTOMMOCTU KOHBEPTUPOBAHHbIX

obnvrauun.

CnpaBennleaﬂ CTOMMOCTb BKagoB y4YaCTHWUKOB obuwecTBa ¢ OrpaHMyYeHHON OTBETCTBEHHOCTbLIO, NaeB
YIEHOB MPOM3BOACTBEHHOIO KOOMNepaTmnaa, BKMIOYEHHbIX B COCTaB akTMBOB NaeBOro MHBECTULMOHHOMO hoHAa B
pes3ynbTarte obMeHa Ha HUX COCTaBMSBLUMX yKasaHHble aKTMBbl akuun akuMOHEPHOro obuwecTBa,
peopraHn3oBaHHoro B dopme npeo6pa3OBaHMﬂ B obLwecTBo C OrpaHMYeHHON OTBETCTBEHHOCTBIO WK
NPOU3BOACTBEHHbLIN KOoMepaTuB, MPU3HaAeTCs paBHOW CrnpaBedfIMBON CTOMMOCTU YKa3aHHbIX akuun C y4eToMm

yCnoBun obmMeHa.

4.4, Ecnu HEeBO3MOXHO onpefennTtb LieHy LeHHoW Gymaru, npuobpeTeHHON B pesynbTaTe ee MepBUYHOro
pasMeLLeHns AMUTEHTOM, B COOTBETCTBMM C M.1, N.2, N.3 HACTOALLEro MNpUIOXEHUS, LUeHa TakoW LieHHOMN
Oymaru npusHaeTcsl paBHOW LieHe ee npuobpeTeHus B TeueHne He 6onee 30 aHen.
4.5. B cnyyasx HEBO3MOXHOCTW OnpenenuTb LeHy LEeHHoW Gymarn B CcOOTBEeTCTBUM C M.1-4 HaCTOALWeEro
MPUIOXEHNSA, ONA OLUEHKM TaKMx LUeHHbIX Oymar wucnonb3yetcsi pesynbTaT OLEHKW, Npou3BedEeHHOMN
OLIeHLLIMKOM MO COCTOSIHWIO Ha AaTy He paHee 6 MecsLeB A0 AaTbl OLEHKMW.

Ecnu Ha gaTy oueHKM OTYET OLEHLLUMKa OTCYTCTBYET UMM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKon

LeHHon Bymaru npuaHaeTtca pasHou 0 (Hynto).

Cmoumocmb deghosimHbIX (MPO61eMHbIX) UeHHbIX 6ymaa.

5. Ecnn B OTHOWeEHMM amuTeHTa LUeHHoW Oymarm Bo3OyxaeHa npouegypa GaHKpOTCTBA, CTOMMOCTb
ueHHon 6ymaru npmsHaeTtcs pasHow 0 (Hymo) ¢ agaTtsl odpmumansHoro onybnmkoBaHusi COoBLLEeHMS.

6. CToumoCTb LeHHoW Bymaru, Cpok noralleHnst KOTOPOW HacTynun, NPU3HaAETCsl PaBHOW:

o cymme ob6s3aTenbCcTBa, PacCYMTaHHOW B COOTBETCTBUM C YCIOBMSMW BbiMycka LEHHOW OGymaru
POCCUINCKOro 3MUTEHTA, - B TedeHune He 6onee 10 gHel ¢ ycTaHOBNEHHON AaTbl NoraleHns, Ho He bonee aathbl

dhakTU4eCcKoro UCNosTHeEHUs obs3zaTenscTBa nnm OﬂyGJ'IMKOBaHVIFI WHopMaumm o gedonTe no 06H3aTeJ'IbCTBy;
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° cymme obsi3aTensCcTBa, paCC‘—II/ITaHHOVI B COOTBETCTBMM C YCNOBUAMU BbIMyCKa LleHHON 6ymar|/|
MHOCTPAaHHOIo aMnTEeHTAa, - B Te4eHne He 6onee 30 gHen ¢ yCTaHOBJ'IeHHOVI [OaTbl noralleHunsi, Ho He bonee AaThbl
d)aKTVI‘-IeCKOFO UCNonHeHnst 06a3aTenLCTBa;

° 0 (HOJ'II::), ecnn 0653aTenbCTBO HE UCMOSIHEHO 3MUTEHTOM B TeYeHue YKa3aHHOro Bbllle CpOKa uin

OI'Iy6J'II/IKOBaHa VIH(bOpMaLWIFl o necbome no 06ﬂ3aTeanTBy.

7. Cnpaeednueassi cmoumMocmb O0osizo80lU UeHHOU 6ymazu onpedesissemcsi € Y4€mom

HaKornJIeHHO20 KyrnoHHo20 doxoda Ha damy onpedeneHuss CYA.

Il [leHeXHble cpeacTBa.

1. [eHexHble cpecTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax NPU3HaKTCH U OLLEHNBAKOTCA MO
AaHHbIM BbINUCOK MO yKa3aHHbIM c4HeTaM, NpeaoCTaBJIEHHbIX COOTBETCTBYHOLWNMU KpeOUTHbIMU opraHn3aynamum
Ha OaTy OUEHKWN. B Clny4yae OTCYTCTBUA Ha ATy OLEHKU BbIMUCKU KpPeouTHOWM opraHu3auumn geHexHble cpeacTaa

oueHmBarTCA B CymMMe, OTpa)KeHHOVI B BbINMNCKE MO COCTOAHUIO Ha 6n|/|>+<a|7|Luy+o nary, npeguecTtByoLllyo JaTte

OLIEHKM.
2. [eHexHble cpeacTsa:
o nepeuncrieHHble Ha GPOKEPCKUIA CYET, B OTHOLUEHWWM KOTOPbIX Ha OaTy OLEHKU He MOMydeH oTdyeT

Bpokepa, NOATBEPXKOAOLLIMIA MOMYYEHNE NEPEYNCTIEHHBIX OEHEXHbIX CpeacTB 6pokepoM; a Takke

. nepeyncrieHHble Ha OpYrol pacyeTHbli cyeT doHaa, B OTHOLIEHMM KOTOPbIX Ha [aTy OUEHKU He
nonyyeHa BbiNucka M3 GaHka, NOATBEpXKAalOWas 3ayuclieHMe AEHEXHbIX CPeACTB Ha pacyeTHbI cyeT —
nonydarerns,

NpU3HAIOTCA B KayecTBe MepeBOdOB B MYTM M OLEHMBAIOTCHA, Kak AeBGuTopckas 3a[0rKeHHOCTb, B CyMMe

nepeyncrnieHHbiX cpeacTs.

. MpouzBoaHble huHaHCOBLIE UHCTPYMEHTbI (MPU).
OueHka cmoumMocmu rnpou3eo0HO20 huHaHCOB8020 UHCMPYMeHma
OcHoBHbIM pbiHkOM Ana MOV asnsetcs Gupxa, Ha koTopon PoHAOM Obin 3akMyYeH COOTBETCTBYHOLLMMA
KOHTPaKT.
Cnpasegnueoit ctoumocTblo [NOU aBndetca ero nocnegHsas pacdeTHas UeHa (TeopeTudeckass UeHa),
onpegensieMas bupxewn, Ha koToporn ®OHAOM ObIn 3aKMHOYEH COOTBETCTBYIOLLUIA KOHTPAKT.
B cny4yae, ecnu KOHTpakT dBnsieTca mMapxupyembiM 1 POHOOM Ha OaTy OLEHKM OTpaKkeHbl BCe pacyeTbl No

BapvaLMOHHOW Mapxe, cnpaseanueas ctoumocTb MNP paBHa HyrHo.

V. [Hebutopckas n kpeguTopcKasa 3aA0MKEeHHOCTb.
1. Jebutopckas 3aA0MmMKEHHOCTb MO AeHEeXHbIM cpeacTBaMm:
1.1 CpeacTBa, nepeAaHHble NO GPOKEPCKUM JOroBopam
JdebuTtopckas 3a40MmMKEeHHOCTb MO CpeAcTBaM, nepedaHHbIM NpodecCcroHanbHbIM y4acTHUKaM pblHKa

LEeHHbIX 6ymar no 6pOKepCKVIM N UHbIM oroeopam npusHaeTcAa ¢ MOMEHTa OTpaXeHuda NOoCTynneHua OaHHbIX
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cpencTs Ha GpokepCKuMii cyeT/crieumanbHblil CYET, COrMacHo oTYeTy GpoKepa MMM C MOMEHTa BO3HUKHOBEHWS Y
doHpa npaBa TpeboBaHWsA AEHEXHbIX CPEACTB OT Gpokepa B pe3ynbTaTe onepauuit ¢ LeHHbIMM Bymaramu.

HauucneHue u cnucaHve [eBUTOpPCKOW 3af0/MKEHHOCTVM B pesynbTaTe onepauuii, CBsi3aHHbIX C
nepeymcrieHMemM OeHeXHbIX CPEACTB C pacyeTHOro Ha Gpokepckuit/cneumanbHbI CYET UKW BbIBOAOM CPEACTB C
BGpoKepcKoro/cneunansHOro Ha pacyeTHbIN CHET, OTPaXaloTCs B yYeTe Ha OCHOBaHWM oT4yeTa Gpokepa. UHble
orepauum rno U3MeHeHo 0eBUTOPCKOI 3a40MKEHHOCTM OCYLLIECTBISIOTCA HA OCHOBaHMW MOMYYEHHbIX OTYETOB
npodeccroHarbHbIX Y4acTHUKOB O NPOBEAEHNM onepauuin ¢ aktusamu doHaa.

Jebutopckas 3aJofHKEHHOCTb MO CpeacTBaM, nepedaHHbIM NPogeccUoHanbHbIM yY4acTHUKaM pbiHKa
LieHHbIX Gymar npusHaeTcs paBHOM CyMMe OCTaTKa AEHEXHbIX CPEACTB Mo AaHHbIM OTYeTa NPOdECCMOHANLHOro
yyacTHMKa pbiHKa UeHHbIX 6ymar Ha [gaTy oueHkd. B criyyae oTCyTCTBMA Ha [OaTy OUEHKM oT4yeTa
NPOeCCMOHAanbLHOro y4acTHUKa pbiHKa LieHHbIX Bymar, nebutopckas 3a00fKeHHOCTb OLEHMBAETCs B CyMMe,
OTpakeHHOM B OTYETE MO COCTOAHUIO HA BrivkanLLyto aaTy, NPeALecTBYIOLLYIO AaTe OLEeHKN.

1.2 le6uTOpPCKas 3aA40MKEHHOCTb MO NPOLEHTAM Ha OCTAaTOK AEHEXHbIX CPeACTB Ha pacyeTHOM cuyeTe

B cnyyae ecnu 3aknioveHo cornatleHve ¢ 6aHKOM O MUHMMANbHOM HECHMXAeMOM OCTaTKE AEHEXHbIX
CPeOcTB Ha pacyeTHOM cuyeTe, CyMMa MPOLIEHTOB MPU3HAETCA B KadyecTBe OeBWUTOPCKOWM 3a40KEeHHOCTM.
CnpaBeOnueasi CTOMMOCTb Takoi AeBGUTOPCKOM 3a[0SHKEHHOCTU MPU3HAETCA PaBHOW CYMME HAaYMCIEeHHbIX
NPOLIEHTOB, UCXOASA M3 CTaBKW, NPeAYyCMOTPEHHOW TakuM corfalleHneM.

B crnyyae ecnu Ha ocTaToK [EeHEXHbIX CPEeACTB Ha pacyeTHOM cyeTe GaHKOM HAYUCHSATCS MPOLEHTHI,
Npyv 3TOM OrpaHWYEHWn Ha WCMOSIb30BaHWE [OEHEXHbIX CPEeACTB He HakaAblBaeTcs, Takue MNPOLEHTHI
npu3HaloTCcs B kadecTBe Agoxoaa doHaa B MOMEHT MX 3auncrieHns 6aHKOM Ha pacyeTHbIn cyeT doHaa.

B Tom cnyyae ecnu y 6aHka Obina oTo3BaHa NMLEH3Wsl, BaHK NMKBMAMPOBAH WU Obln 0ObLSBMEH
GaHKpOTOM, CrMpaBefnunBasi CTOMMOCTb OCTaTKOB AEHEXHbIX CPEACTB Ha PacyeTHOM cyeTe, BKIOYash CyMMy
HECHWXaeMoro octatka B TakoM GaHke, NpUMHMMaeTCs paBHOM Hymo. Cnpaeeanmeas CTOMMOCTb AeBUTOpPCKOi
3a00MKEHHOCTMN B OTHOLLEHWUWN MPOLIEHTOB, HAYMCIIEMbIX Ha OCTaTOK AEHEXHbLIX CPEeACTB Ha PpacyeTHOM CYeTe B

Takom GaHke, Takke NPUHNMAaETCA paBHOIZ HY”o.

2. AKTUBbI N 06s13aTeNnbCTBA NO caernkKam C UeHHbIMu 6ymaraMM, 3aKJMlo4YeHHbIMU Ha yCcnoBusax T+

a) I'IpV| HecoBnageHnn AOatbl nepexona npas COBCTBEHHOCTN Ha LEeHHble 6ymar|/|, onpeneneHHon
ycnosuamMmu 0oroeopa, € [aTon 3aKnyeHns goroesopa no an06peTeHV|+o (peanmsaumm) LEeHHbIX 6ymar, Takomn
OoroBop Ha paty OUEeHKM MNpU3HaeTCA KaK aKtuB WUin 00a3aTensCcTBO B 3aBUCUMOCTU OT  M3MEHEHUs!
CI'IpaBep,J'II/IBOIZ CTOMMOCTH I'IpI/I06p8TaeMbIX (peanmsyeMblx) LEeHHbIX 6ymar A0 MOMeHTa MNOCTaBKM LEeHHbIX

Oymar.

6) Pa3avepom akTMBa unu 06s3aTenbcTBa SBNSAETCS pasHULA MeXAy CrnpaBeanvBON CTOMMOCTBbIO LEHHOM
Bymaru, sBnsoOLWencs nNpeamMeToM CAENKUW U CyMMbl CAENKW B BamnoTe caenku, npuBedeHHas K pybno no
TEKyLLleMy Kypcy BanoTbl. B crnyyae nonoXuTenbHOW pasHuubl, cAenka Mpu3HaeTcsl B COCTaBe aKTUBOB
(oebutopckaa 3ado0MmKEHHOCTb) Yy nokynatens/ B cocTtaBe 06s3aTenbCTB (KpeauvTopckasa 3afofmKeHHOCTb) Y
npogasLa, oOTpuuLaTenbHOM pasHuUubl — B COCTaBe 00653aTenbCcTB (KpeauTopckash 3aformKeHHOCTb) Y

nokynaTens/B cocTaBe aKTMBOB (AeGuTopckas 3a40mkeHHOCTb) Y npodasua.
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3. Aebutopckasa 3af0/mKeHHOCTb MO LeHHbIM bymaram (4acTuyHoMy (MONHOMY) noraweHUo HOMUHana,
KynoHam v aMBuaeHaam)

3.1. KynoHHbIN [OXOA4 MO AOMroBbIM LIEHHLIM GyMaram.

CnpaBegnueas CTOMMOCTb AeOMTOPCKON 3aJ0IMKEHHOCTU MO MPOLEHTHOMY (KYMOHHOMY) AOXOAY MO AONTOBbIM
LeHHbIM Bymaram onpegensieTcs B CreayroLlemM nopsiake:
a) B pa3mepe, onpeneneHHoOM Ha [aTy HacTyMNIeHMsI CpoKa MCMONHEHUs COOTBETCTBYHOLLEro obs3aTenbcrBa
(oaty ncteyveHuss KynoHHOro nepuoga) B COOTBETCTBMM C YCIOBUSIMU BbiMycKa LIEHHOW Gymarn, u ncxogsa us
KOnvM4ecTBa LIEHHOM GymMaru Ha gaTy HacTynreHWst yKa3aHHOro Cpoka - C yKka3aHHOW AaTbl A0 HaCTynneHusi
Hanbonee paHHen u3 gar:
o (PaKTU4ECKOro UCMONHEHUSI SMUTEHTOM 00S3aTeNbCTBa;
. ncrtedyeHun 7 (cemb) paboumx AHEN C JaTbl HACTYNNEHUs Ccpoka WCMNOSfHeHMs obsi3aTenbcTBa
poccunckum amuTeHToM, 10 (gecAtb) paboymx OHeW ¢ AaTbl HACTYMNIIEHUS CPOKa UCMOMHEHMA obs3aTenscTea
WHOCTPaHHbLIM 3MUTEHTOM,;
o onyGnnKoBaHUs B COOTBETCTBUMU C heeparnbHbIMU 3aKOHAMU U UHBIMU HOPMAaTUBHbIMU MPaBOBbLIMU
aktamu Poccunckon denepaunm CBEAEHMIN O NPOCPOYKE UCMOMHEHUS SMUTEHTOM 0DsA3aTenbCTBa Mo BbinnaTe
yKasaHHOro goxopaa;
6) Hynto — c Hanbonee paHHen U3 AaT, yka3aHHOW B NMn.a).

3.2.YactnyHoe (nonHoe) norallieHne HoMmMHarna JONroBbIX LIEHHbIX Oymar.
CnpaBegnuBasi CTOMMOCTb A€OUTOPCKOWN 3a40MKEHHOCTM NO YacTUYHOMY (MOMHOMY) NOralleHut0 IMUTEHTOM
OCHOBHOrO fofra no JoNroBbIM LIEHHBIM Bymaram onpeaensieTca B crieqyowem nopsiake:
a) B paamepe, onpefeneHHoM Ha gaTy HacTynneHns cpoka UCNOMMHEHUS COOTBETCTBYHOLEro 0bs3aTensCcTBa B
COOTBETCTBUU C YCMOBUAMM BbIMyCcKa LIEHHOW Oymaru, M MCXOOs U3 KONMMYecTBa LUEeHHoW Oymaru Ha gaty
HaCTYNNEHUs yKa3aHHOro Cpoka - C yKa3aHHOW Aatbl 40 Hanbornee paHHen 13 aar:
. aKTMYECKOro UCMOSTHEHNSA AMUTEHTOM 0053aTeNbLCTBA;
o ucreyeHuss 7 (cemb) paboumx OHENW C AaThl HACTYMNEeHWs CpoKa WCMOMHEHUst o0bs3aTenbcTBa
poccuiickum amuteHToM, 10 (Oecsitb) pabounx OHEN ¢ AaTbl HAaCTYMNIEHUS CPOKa MCMOMHEeHUs 0b6s3aTenscTea
WHOCTPaHHbIM SMUTEHTOM,;
. onybnukoBaHMa B COOTBETCTBMM C drefeparbHbIMU 3aKOHaMU M UHBIMW HOPMATUBHBLIMW MPaBOBLIMYU
aktamu Poccunckon ®egepaumm cBegeHUn 0 NpoCpoYKe UCMONTHEHNST SMUTEHTOM AaHHOro 06s13aTeNbLCTBa;
6) Hynto — c Hanbonee paHHen U3 AaT, yka3aHHOW B NMn.a).

CnpaBegnueasi CTOMMOCTb LEHHbIX Bymar ¢ gaTbl NOSHOrO MOraweHus HOMWHamna B COOTBETCTBUM C

YCNOBUSIMU BbINycKa NPU3HAETCs paBHOM HYIHO.

3.3 [duBnaeHabl No akumnsam.

[aTon npusHaHMsa 0ebUTopCKoM 3a00MKEHHOCTU Mo AMBUAEHOAM ABMSEeTCS:
a) B OTHOLUEHMM aKLUIN POCCUIACKMX AIMUTEHTOB - JaTa, Ha KOTOpYIo onpeaensiTcsa nuua, uMetowue npaso
Ha nonyyeHve AMBMAEHOOB. VICTOYHMKOM packpblTUA MH(oOpMaumMuM O gaTte u pasmepe AMBUOEHOOB ABnsieTcs

HKO AO HP[, odunumanbHbIi CalT 3MUTEHTA LieHHbIX Bymar;
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0) B OTHOLLEHMM aKLMIA MHOCTPAHHbLIX SMUTEHTOB - aTa, Ha KOTOPY ONpPedensoTCs nuua, UMeKLLue npaso Ha
nonyyeHve AMBUOEHOOB. VICTOYHMKOM pacKpbiTUs MHGOpMaumm O gate u pasvepe AMBUAEHOOB SIBNsieTCA
WHpopMaumoHHasa cuctema bnymbepr;

C) B OTCYTCTBMM MHpOPMALUK, YKa3aHHOW B Nn.a-6 - Aata 3a4ncreHus eHeXHbIX CPeaCcTB Ha pacyeTHLIN cyeT
®doHaa.

OueHka cnpaBensiMBo CTOMMOCTU AebUTOPCKON 3a40/MKEHHOCTM MO BbiNfaTte AMBUAEHOOB NO aKUMAM
onpegenseTcs NyTeM YMHOXeHUS:

. KonmMyecTBa akuWi BblMyCKa, YYTEHHbIX Ha cyeTe Oeno Ha gaTy, Ha KOTOpYyK onpedendlTcs nuua,
uMeroLLne NpaBo Ha nonyyeHve AMBUAEHOOB;

o 006bsIBNEHHOro pasMepa AMBUAEHOOB, NMPUXOASLLEroCa Ha OAHY aKLMI0O COOTBETCTBYIOLLEWN KaTeropuu
(Tvna).

[ebutopckas 3ago0/MKEHHOCTb NO BbiNNaTte AMBMAEHOOB MO akuusam npusHaeTca pasHon 0 (Hynwo) B
cny4ae ecrnu AeHEXHbIX CPeacTB He nocTynunu Ha cyeT doHaa c aathl, cneaywlowen 3a 25 (oBaguartb nNATb)
pabo4ymMM OHeM c aaTbl BO3HUKHOBEHUS 0bsi3aTenbCTBa.

CnpaBegnueasi CTOMMOCTb AeOUTOPCKOW 3af0MKeHHOCTU npusHaeTcss pasHom 0 (Hynw) ¢ pathbl
onybnukoBaHusa ouumanbHOro coobuieHms o Bo3Gy>XOEeHUN B OTHOLIEHMM aMUTEHTa (Nnua, 06A3aHHOro no

LeHHon Bymare) npoueaypbl 6aHKpoTCTBA.

4. MNpoyan pebuTOopcKas 3afoMKEeHHOCTb (B T.Y4. cAaeflikaM, MO KOTOpPbIM HacTynuna Hauwbornee paHHAA
[aTta pac4yeToB)

4.1. CnpaBegnueasi CTOMMOCTb AeOWUTOPCKOM 3aJ0MKEHHOCTU, BO3HUKLWIAS B pes3yrnbTaTe COBEpLUEHUS
COenoK C umyllecTBoM (QOHAA, a Tak e B pe3ynbTaTe pacyeToB MO MPOYUM OnepaumsiM, OLeHMBaeTCs
crnegylLwmnm o6pasom:

4.2. HenpocpoyeHHass Ha [paTy oueHku pJebuTtopckas 3aforPKEeHHOCTb, noAnexallasi noralleHuto
OEeHeXHbIMWU CcpeacTBaMu, CO CPOKOM «[O BOCTpeboBaHWs», a Tak Xe HenpoCpovYeHHas Ha AaTy OLEeHKM
nebutopckasi 3afofKEHHOCTb, noasexallasi NoralweHno AEHEXHbIMU cpeacTBaMu, CPOK UCTIONHEHUSI KOTOPOW
B MOMEHT MepBOHAYanbHOro npuaHaHuMa He npeBbiwan 365/366 OHen BKHOYUTENBbHO (KanengapHbld rog),

OLlEeHMBAETCH B HOMUHAITbHOW Cymme 06$|3aTEJ'IbCTBa, noaneXxatwiero onnarte AOJIKHUKOM.

4.3. HenpocpoyeHHasi Ha JaTy OUEHKM Aebutopckasi 3af0/HKEHHOCTb, MOoAnexalias norawweHuto OeHEXHbIMU
CpeAcTBaMu, CPOK UCMOJSIHEHUSI KOTOPOW B MOMEHT MEepBOHaYanbHOro npusHaHus npesbiwan 365/366 gHen
(kaneHJapHbIV rof), oLeHNBaeTCst MO NPMBEAEHHOW K AaTe OLeHKM cToumocTu nnartexa (PV), paccuyuTaHHon ¢

NCNONb30BaHNEM PbIHOYHOM NPOLIEHTHO CTABKM Ty, .

MpuBegeHHas CTOMMOCTb AEHEXHbIX NOTOKOB Ha AaTy OLEHKU paccunTbiBaeTcs no oopmyne:

N
Z tl_to
i=1(1+ rpblH) 365
roe:
I'puw, — PHIHOYHAS NPOLIEHTHAsA CTaBkKa,
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N — KonnyecTBO OCTaBLUMXCS Ha ATy OLEHKN NnaTexen npoLeHTOB U/Mnn OCHOBHOW CyMMbl Jofra no
Aorosopy (Oenosuty)

CF; — BenuuunHa i-ro nnaTexa,

t; — pgara i-ro nnartexa,

to — AaTa OLEHKM.

B ka4ecTBe pbIHOYHOW NPOLEHTHOW CTaBKW B J@HHOM crlydyae npuHMMaeTcs crnegyrowlasl ctaBka:

- {rcp_pbm_ + (KCMI —KCep), Onia 3adormkeHHocmu 8 pybiisx
PbIH.

a Tep poih.s 0na 3adomkeHHocmu e dornnapax CLUA u Espo,

roe:

T'eppun. — CPEAHEB3BELUEHHAs NPOLEHTHasA cTaBska, nybnmkyemas Ha ouumansHom cante LIb PO sa mecay
Hambonee 6nM3KnMIA K ate oueHKu, No Kpeautam, NpeaoCcTaBeHHbIM KPeAUTHBIMM OpraHu3aunsamm
HedVHaHCOBbIM OpraHM3aumMsaM, B TOW e BamntoTe, YTO M oLueHMBaeMas Aebutopckast 3agomKeHHOCTb, CO
CPOKOM NpeaocTaBneHns, nonagarLmnm B TOT XXe UHTepBar, YTO U CPOK, OCTaBLUUNCA Ha OTYETHYO AaTy Ao
noraLleHns oLeHMBaemMon 3a40MKEHHOCTH,

KC,,. — kntoueBas ctaska LIb P®, ycTtaHoBneHHas Ha aaTy OLeHKH,

KC¢p. — cpeaHas kntoyesas ctaBka LIb PO 3a kaneHaapHbii MecsL, 3a KOTOPbIN OnpeaeneHa CTaBKa Igp .-

CpepfHsa 3a kaneHgapHbli Mecsl kntoyeBas ctaBka LIB PO paccuntbiBaeTca no popmyne:

2iKGC; = T

KCcp. = T ’

roe:

T — KONN4YeCTBO AHEN B KaneHgapHOM MecsLe, 3a KOTOPbIN pacCcyMTbiBaeTCs NPOLEHTHas CTaBka,

KC; — kntoyeBas ctaBka LIb PO, gencteoBasLuas B i-oM NEPUOAE KarieHgapHOro mecsua,

T; — KONNYECTBO AHEN KaneH4apHOro Mecsua, B Te4YeHne KOTopbIX AecTBOBana npoueHTHasa ctaska KC;.

4.4, HDOCDOHEHHaﬂ HEGMTOpCKaﬂ 3aA0J1XeHHOCTb (a TakK XXe npegonnartbl, COBepPLWEHHbIE MO Aorosopam, no

KOTOPbIM NPOCPOYEH CPOK UCMOJTHEHNA obsizaTenbcTBa KOHTpaFeHTOM) oueHunBaeTCcd rno cnenyrou.l,elh MeToduKe:

. 3a[J0/KEHHOCTb C 3a4EPXXKOW ee MOSIHOro noraweHnst Ha cpok go 90 gHem — ¢ 1 no 90 pgeHb
NPUHUMAETCS PaBHOW OCTAaTKy TakOW 3adOfMKEHHOCTM Ha [aTy ee MOMHOro rnorawieHusi, OnpeaerieHHy
[OroBOpOM;

. 3a40/PKEHHOCTb C 3aEepP’KKOWM ee MOofHOoro noraweHunsa Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHumaeTcs pasHon 70% OT ocTaTka TakoM 3aJ0IPKEHHOCTN Ha AaTy OLEHKW;

o 3a[J0MXEHHOCTb C 3afepPXKoW ee MOMHoro norawleHusa Ha cpok ot 181 go 365 (366) aHen — ¢ 181 no
365/366) neHb NnpuHUMaeTcs paBHon 50% OT ocTaTka Takon 3a40/MKEHHOCTU Ha AaTy OLEHKU;

. 3a[J0MMKEHHOCTb C 3aEePXKKON ee NOSMHOro noralleHnsa Ha cpok 6onee 365 (366) aHen — Hynto.

CymmMa npocpoyveHHON [eOUTOPCKOM 3aJ0MMKEHHOCTM, SIBMSIOWAACA CYMMOW BO3MOXHOW Heonnarhbl,
CMUCbIBAETCA Ha YObITKM M MOANEXWUT BOCCTAHOBMEHUIO B CIyvyae MOCTYNIeHWs onnatbl (4acTu onnatbl) OT
KOHTpareHTa.

4.5, ABaHChI, BblJaHHbIE 3a cyHeT umyLlecTBa ooHAa, BkNovatoTes B pacHeT CHA B cymMMe nepeyucrieHHbIX

OeHexXHbIX cpeacTB Ha aaTy pacdeta CHA.
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4.6. [ebuTtopckasa 3agomKeHHOCTb Mo Hanoram, cbopam, nownuHam B BroaxeTbl BCEX YPOBHEN, BKITHOHAOTCS
B pacyeT CHA B pasmepe oCTaTKoB Takow 3af0/KEHHOCTM Ha aaTty pacyeTta CHA.

4.7. CnpaBegnuBasi CTOMMOCTb OeOUTOPCKOM  3a40fMKEHHOCTM MPU3HAETCS pPaBHOW HyMw C  Aathl
onybnukoBaHusa omumanbHOro coobLeHnsa o Bo3byKAeHUN B OTHOLLIEHUIN JOSPKHUKA npoueaypbl 6aHkpoTcTBa.
[eHexHble cpeacTBa B pa3mepe TpeboBaHMIA K OOIMKHUKY, B OTHOLUEHMU KOTOPOro BO3OYxAeHa npouenypa
D©aHKpOTCTBa MK KOTOPBIN NMpu3HaH 6aHKPOTOM, He BkItoyarTes B pacdeT CHA.

4.38. JebuTtopckas 3a40MmKeHHOCTb, NOAMEeXallas noralleHno NMyLLLECTBOM, BO3HMKLLASA MO JOroBopam
MEHbI, HOBauMM N APYrMM aHanornyHbIM J0oroBopam, OLEeHMBaeTCcs Mo CTOMMOCTU MMYLLIECTBA, MoAnexallero
nony4yeHuto, B COOTBETCTBUM C MOPSAKOM onpedeneHust cnpaBeffvMBOoN CTOMMOCTU Takoro WUMyLLecTBa,
ycTaHoBrneHHbIM MpaBunamu.

4.9. [ebuTtopckas 3a0MmMKeHHOCTb YNpPaBnsioLLE KOMNaHuy nepes oHOOM, HE3aBUCUMO OT OCHOBaHUI ee

npu3HaHus, BkNtoyaeTcs B pacyeT CHYA B pasmepe ee octatka Ha gaTy pacyeta CUA.

KpeanTtopckas 3af0/mKeHHOCTb.
5.1. Kpegutopckas 3agofmKeHHOCTb Mpu3HaeTca B pa3mMepe ee octatka Ha gdaty onpegeneHns CYA. He
OUCKOHTUMpYeTCS.
5.2. Kpeguntopckasa 3afoSmKEHHOCTb MO He3aBepLUEHHbIM CAernkam Mo NpuobpeTeHno MMyLlecTBa B COCTaB
aktmeoe ®PoHaa npusHaeTCca B MOMEHT WCMOSIHEHWUSI KOHTpareHTom ero o6a3aTensCTB MO A0roBopy MU
BO3HMKHOBEHNS y PoHaa 0b6s3aTensCTBa Ha BbiNAaTy AEHEXHbIX CPEACTB KOHTPAreHTy.
5.3. MNpegonnaTbl 4EHEXHbIX CPEACTB, NEPEYNCIIEHHbIE KOHTPAreHTamMmu no JoroBopam, NpM3HalTCA B Ka4ecTse

06a3aTenscTB B MOMEHT PakTU4EeCKOro NOCTYNMNEHNs AEHEXHbIX CPEACTB Ha pacyYeTHbIN cyeT doHpa.
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MpunoxeHune 2.1.

Mogenb onpefeneHus cnpaseanMBon pacyYéTHON CTOMMOCTM aKLUUi

Ona uenewn oueHkn cnpaBeanIMBON CTOMMOCTM akUMA UCMOMb3YeTCa AMHaMMUKa Takoro pbIHOYHOro MHAMKaTopa,
kak mHgekc Mocbupxu (MICEXINDEXCF). CnpaBegnveasa ctoumocTb (P1) onpegenseTtcs no cnegyrollen

dopmyne:

P1=P0*(IndTn/IndTO)

roe:

P1 - cnpaBegnuBas CTOMMOCTb OOHOM LieHHOW Bymaru Ha aaty onpegenexHms CHA

PO - nocnegHsis onpegeneHHas cnpaBeanuBasi CTOMMOCTb LieHHOW Bymaru

IndTn - 3Ha4yeHWe pbIHOYHOrO MHANKaTopa Ha aaty onpegeneHns CYA (Ha MOMEHT 3aKpbITuS)

IndTO - 3Ha4yeHWe pbIHOYHOrO MHAMKaTOPA Ha AaTy nocrneaHero onpeaeneHus cnpaseanvMBon CTOMMOCTH

LeHHon Bymaru (Ha MOMEHT 3aKpbIThS).
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MpunoxeHue 2.2.

Mopenb onpeneneHus cnpaBe.anBoﬁ paC‘-IéTHOﬁ cToOuMocCTU Ansa pOCCMVICKMX AONIroBbIX LUEeHHbIX

6ymar

1. Ons onpegeneHnsa crnpaseanuBo CTOMMOCTU UCMNOSb3yeTcsd MoAenb NpUBEAEHHOW CTOMMOCTU 6y,uyu.|,14x

AEHEeXHbIX NMOTOKOB.

MpuBegeHHas CTOMMOCTb 6y/:lyu4mx JEHeXHbIX NMOTOKOB AS1 AONITOBOW LIEHHOM 6ymarm paccyuTbiBaeTCcAa C

y4y€TOM cneayroulero:

2.1,

2.2,

2.3.

Mpun dopmmpoBaHumM rpacpuka ByayLMX OEHEXHbIX MOTOKOB YYUTLIBAIOTCH BCE [EHEXHble NOTOKW B
rnoralleHne OCHOBHOIO [0Jira U KyNoHHOro AoxoAa C AaTbl OnpeaeneHns cnpaBeanuBoi CTOMMOCTM

(He BKkNtOYas) oo HaUMeHbLLER 13 AaT (BKNoYas):
= pgarta odepTbl, brivkanwas K gaTe onpeaeneHus cnpaseannson CTOMMOCTY;
= [aTa NonHoro noraileHus, NnpeaycMOoTpeHHas YCrnoBnsaMmM Bbinycka.

,D,EHG)KHbIe NOTOKKN, BKIO4Yasa KyI'IOHHbIIZ [oxon4, paccynTbiBakOTCA B COOTBETCTBUM C YCITOBUAMMU

BbiMyCka.

[Ons ponroBbIX UEHHbIX 6ymar, NoO KOTOpPbIM MPOLUEHTHblE CTaBKW He onpepeneHbl Ha BEeCb CPOK,
CYyMMbI 6y/:|,yu.|,14x AOEHEXHbIX MOTOKOB, AJ1A KOTOpPbIX CTaBka He onpenerneHa, pacCyYUTbiBalOTCA
ncxoga w3 NocnegHen ornpeaeneHHoOn CTaBKu (I'Ipl/l 9TOM nNpPOLUEHTHble CTaBKM CHUTAKOTCA

YCTaHOBJIEHHbIMU C aTbl Ha4Yalria COOTBETCTBYHOLLEro UM KynoHHOro nepmo,u,a).

Ons ponroBbIX UEHHbIX 6ymar C wvHOeKkcunpyembiM HOMUWHaloM B LUeNAxX pacyeTa 6y/:|,yu4ero
OEHEeXHOro noTokKa (B TOM 4ucne pacyeta CyMMbl KynOHHOIo ,uoxo,ua) HOMUHaNbHada CTOMMOCTb

NPpUHNMaeTCA paBHOIZ HOMMWHaNbHOW CTOMMOCTHK Ha aary onpenenexHuna cnpaBe,anBon CTOMMOCTW.
Mo naton AeHeXHOoro noToka NoHMMaeTcs:

" [OaTtbl OKOH4YaHUA KYMNMOHHbIX Nnepunoaos, No 3aBeplUeHNN KOTOPbIX B COOTBETCTBUN C YCIOBUAMU
BblMyCKa OCYLECTBIAKTCA BbiMyiaTbl KYyNOHHONo aoxoaa u (ech I'Ipe,D,yCMOTpeHO) YacTu4yHoe

norawleHne OCHOBHOro Oonra;
®* [aTa, YKa3daHHad B n.2.1 HacTosiwero NPUNOXeHuA.

CraBka AONCKOHTMPOBaHNA 6yﬂyLIJ,VIX OEHEeXHbIX MOTOKOB onpenendeTtcdA Ha KaxXayw garty

onpeneneHnd cn paBep,J'II/IBOIZ CTOMMOCTN.

2.4.CraBka ANCKOHTUPOBaAHUA 6y,1:|,yu.|,|/|x AEHEeXHbIX TMOTOKOB MNpUHMMaeTCA paBHOIZ CTaBke Kpl/lBOVI

GeckynoHHonm pfoxoaHocTn (ganee - G-kpuBas, CtaBka KB[), CKOPPEKTMPOBAHHOM Ha BENMUYUHY

KpeauTHOro cnpega.

CraBka KB[ paccuutbiBaeTCcA Ha gaTy onpefeneHvsi crnpaBedsIMBON CTOMMOCTM LEHHOW Oymaru B
TOYKE, COOTBETCTBYIOLLEN CpeaHEB3BELUEHHOMY CPOKY noralleHus (anst UeHHblx Bymar, ycrnoBusiMu

BbiMyCka KOTOpPbIX He npegycMoTpeHo 4YacTu4Hoe noraweHme OCHOBHOro pnojira — B TOYKe,
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onpefeneHHoOn B cooTBeTCcTBUM € N.2.1 HacToswero npunoxeHnst). Ctaska KB paccuutbiBaetcs 6e3

MPOMEXKYTOYHbIX OKPYTTIEHMWIA C TOYHOCTLIO 40 2 3HAKOB Nocre 3ansToi (B NPOLEHTHOM BblpaXXeHun).
B pacueTe ucnosnb3ytoTcs:

» MeToomka pacyéTa KpvBOW OECKYMOHHOW [OXOAHOCTU TOCYOapCTBEHHbIX —obnuvrauui,

onpegenexHHas MockoBckon bupxen;

" AOMHaMun4yeckune napameTpbl G-KpVIBOIZ NO COCTOSIHUIO Ha KaXabIN TOpFOBbIVI AEHb, r|y6n|/||<yeMb|e

Ha ocdumumanbHoM cante MOCKOBCKOI BUPKU.

KpeouTHbIN cnpepn, paccynTbiBaeTcs B COOTBETCTBUU C 1. 3 HacTosLwero NPUNoOXeHnaA (38 NCKn4yeHnem

rocygapCTBEHHbIX LeHHbIX 6ymar P®, k KOTOPbIM er,EI,VITHbIIZ cnpeg He I'IpI/IMeHHETCH).
B pac4yeTe ncnonb3yrTCA:

= 3HayeHus bupxesblix MHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y
Ha paTy onpederneHus CnpaBefnMBOMA CTOMMOCTU, MyGnuKyemble Ha oduUManbHOM cainTe

MockoBckon Gupxu;

. cBeaeHna o pe%TVIHFaX dKTMBOB W OMUTEHTOB, aKTyalibHble Ha AaTty onpeaerieHnd

CI'IpaBep,J'II/IBOIZ CTOMMOCTU, NPUCBOEHHDbIE peIZTVIHFOBbIMI/I areHTCTBamMmu;

*=  Cpe[HeB3BELUEHHbI CPOK A0 noraleHns/odepTbl — B3BELUEeHHbI Mo rpaduKy noralieHus

HOMUHana 06n|/|rau|/||/| CpPOK A0 norawieHunda B rogax, paCC“II/ITbIBaEMbIIZ no cbopmyne:

Z(CFL- X (t; — 7)/365)
i=1

loe:

CFi — yactuyHoe (nv nornHoe) norawieHne HommHana B % OT HOMUHana;
ti — gaTta YacTUYHOro (MM NOMHOro) NoraleHnss HOMUHana;

T — [aTa OLEHKMN.

B cnyyae, ecnu BbINYCKOM He NpeAycMOTpeHa YacTudHas amopTu3aums Tefa HoMuHana oénuraumm, To
CpeOHeB3BELLEHHbIV CPOK A0 NoralleHns/odepTbl paBeH nepuody OT AaThl OLEeHKM Ao Hauboree paHHeh 3
[aTbl NoraweHus unv gatbl 0epThbl Mo 0GNMraumn, ykasaHHOM B PELLEHNM O BbIMyCKe.

B cnyyae, ecnu pata oueHkn coBnagaeT ¢ JaTton odpepThl, TO pacyeT CpeaHEB3BELLEHHOMO Cpoka Npon3BoanTCs
OT gaTbl OLEHKN A0 Hanbornee paHHen 13 gatbl NnoraweHns unun gatbl odepTsl, CreayoLwen 3a 4aTOn OLEHKN.

|_|pl/1 nporpaMmMHOM pacyeTe cpeaHeB3BELIEHHOro Cpoka A0 noraweHuna npoMeXyTOYHble OKpyrieHua He
npon3BogATCA. 3HauyeHune CpegHeB3BELWEeHHOro Cpoka OO0 norawleHuna BblipaXaeTCAa B rogax, okpyrndertca o 4
3HaKoB Mnocrie 3ansTon.

2.5. MpuBegeHHaa CTOMMOCTb 6yp,yu.w1x OEHEXHbIX NOTOKOB pacCYHUTbIBAeTCA B BaliloTeé HOMKWHana no

dopmyne (6e3 MPOMEXYTOUHbIX OKPYTIIEHNIA):
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P

DCF = (1 + y)(Dn—,ﬂaTa)/365

n=1

roe:

Pn — cymma Byayuiero geHexxHoro notoka (B BanoTe 06a3aTenscTea);

Dn — gata geHexHoro noToka;

Y — cTaBKka ANCKOHTUPOBAHUS;

[arta - gaTa onpefeneHus cnpaBennvMBO CTOUMOCTMY;

j — KONIMYECTBO OEHEXHbIX MOTOKOB;

N — NOPSAKOBbIN HOMEP AEHEXHOro NOToKa C AaThkl onpeAeneHusi cnpaBeaIMBon CTOMMOCTH.

3HadeHne DCF paccuntbiBaeTCsl C TOYHOCTBIO 40 4 3HAKOB MOCe 3ansaToMn.

CnpaBepgnuBasi CTOMMOCTb LieHHOW Bymarv npusHaeTcs paBHON:
CC = OKPYTTI((DCF- KynoH)*Konuyectso*;2)+OKPYT JI(KynoH*KonnyecTtso*;2)

loe:
CC — cnpaBennvBasi CTOMMOCTb LIEHHOW Gymaru;
DCF - 3HauyeHune, paccuyMTaHHOE B COOTBETCTBMM C MN.2 HACTOSILLLETO MPUINOXKEHUS;
KonuuectBo — KONMYECTBO LieHHOW Bymarn Ha aaTty onpegeneHns cnpaBenuBo CTOMMOCTY;

KynoH — HakomnsieHHbIi KyMOHHbIM oxon (BKMouYas YniayeHHblid), CPOK MOralleHusi KOTOPOoro He

HacTynun Ha gaty onpeferieHms cnpaBeaniuBon CTOMMOCTH;

,D,O JaTbl NOMHOro MoralleHns 4OMAroBOM LIEeHHOM 6ymarV|, HpeﬂyCMOTpEHHOVI YyCnoBuAMM BbIlNMyCKa, B pacyeT ee

crnpaBeanMBON CTOMMOCTU He BKINOYaKTCS:

. CyMMbl 4aCTM4YHOro noraweHunda OCHOBHOro naomfra — C Aatbl 4aCTUYHOro norawleHus,

I'Ipe,lJ,yCMOTDEHHOIZ yCrnoBudaMU BblMyCKa,
. CyMMbI KYNMOHHOro goxoaa — C AaTbl OKOHYaHMA COOTBETCTBYHOLEro KynoHHOro nepmoaa.
3. ,D,J'Iﬂ uenen pacyeTa KpeanTHOro cnpena OoCywecTBlideTCA crneayowad nocnenoBaTtesibHOCTb OEencTBun:

* B 3aBMCUMOCTW OT Hann4na UM OTCYTCTBUSA KPEOUTHOIO perTUHra y Bbinycka AONrOBOW LIEHHOW
Bymarn (KpeauTHbI PENTUHT B BanioTe HOMWHanNa), SMUTEHTa WM MOPYYUTEns LOMroBoOW
LeHHon Oymarn, pfonroeas UeHHas Oymaram MoxeT 6blTb OTHEceHa K OAHOW M3 Tpex

PEVTUHIOBBIX rpynm;
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MednaHHOe 3HadYeHue KpeaAUTHOro cnpepga nnd [ONroBon LIEHHOM 6ymar|/| NMPUHNMAaKOTCA

paBHbIMX  COOTBETCTBYWLIMM  3HA4YEeHUAM  KpedaUTHbIX cnpegoB, pacCyYUTaHHbIM @+ ONA

PEeViTUHIOBOM rpynnbl, K KOTOPOW OTHECEHA LieHHas Gymara.

KpeauTHeln cnpes pnnst PenTUHIOBbIX roynn paccyuTblBaeTCA Ha Aaty onpeaeneHusa
crnpaBeaIMBON CTOMMOCTW, HA OCHOBAHWW OaHHbIX 00nMrayMoHHbIX MHOEKCOB pacKkpbiBaeMbIX
MockoBckon Bupxn nNo ntoram Kaxkgoro Toprosoro AH4. NMpu BeluMCHEHUU KpeauTHOro cnpena
Ha [JaTy ornpegenieHus cnpaBedsiMuBol CTOMMOCTM UCMONb3yeTcs MeauaHHOe 3HadveHue

KpeauTHoro cnpefa 3a nocnegHve 20 ToprosbiX AHeW (<= gaTbl onpedeneHus crnpaseanmBon
CTOUMOCTW).

3.1. Tlopsagok onpeaeneHust NpUHaaNexXHOCTV AOrOBOM LiEeHHON Gymaru K peidTUHIOBOW rpynne

Onpe,qeneHme NPUHaLNEeXXHOCTU SONTOBON LIEeHHOMU 6y|v|arV| K PEATUHIOBOWN rpynne BbINOSIHAETCH Ha OCHOBAHWUK

OaHHbIX BEOyLnX peIZTVIHFOBbIX areHTCTB B COOTBETCTBUA C TaGﬂMLLEVI 1.

Tabnuua 1. ConocTaBneHue LKan PENTUHIOBbIX areHTCTB

Moody's S&P Fitch
AKPA Okcnept PenTtuHrosasa
PA MexayHapoaHasi MexgyHapogHa | MexayHapoaHas rpynna
Wwkana 1 LWKana LwKana
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), FUAA Ba1 BB+ BB+ PeiiTuHrosas
AA-(RU) rpynna |
A+(RU), ruAA-,
A(RU) rUA+ Ba2 BB BB
ruA,
A(RU), ruA-, Ba3 BB- BB-
BBB+(RU) | 1 BB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
ruBBB-, PentuHrosas
BB+(RU) ruBB+ B2 B B rpynna Il
BB(RU),
BB-(RU) ruBB B3 B- B-
. . PeiituHrosas
Bonee HW3KWIA PEVTUHT / pENTUHT OTCYTCTBYET
rpynna Il

Mpwn HanNWuuK y JONTOBOW LIEHHOWM ByMaru, ee aMUTEHTa UMW NOPYYUTENsi HECKOMNbKUX PEeRTUHIOB, BbiGUpaeTcs

HanbONbLUNA N3 UMEOLLNXCH aKTyanbHbIX KpeOUTHbLIX PEATUHIOB.
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K pentuHroson rpynne lll oTHocATCst 4ONroBbIE LEHHbIE OyMaru, KOTopble HE MOryT ObiTb OTHECEHBI K
pentuHrosbiM rpynnam |, 11, B T.4. B cnyvyae ecnv KpeamuTHbIX PENTUHT LleHHON Bymare (3MUTEHTY, MOPYYUTENIO)

He NpucBoeH HN OQHUM N3 yKa3aHHbIX B Tabnuue MeXayHapOAHbIX U HAUMOHambHbLIX PEUTUHIOBLIX areHTCTB.

3.2. T[lopsgok onpeaeneHust KpeauTHOro cnpeaa.
PacyeT KpeauUTHOro crnpefa BbINOMNHSAETCS ANs KaXKaoW PerUTUHIOBOW rpynmnbl UCXOAS U3 3HAYEHU MeauaHHbIX

KpeauTHbIX CpedoB COOTBETCTBYIOLLEH PeiTUHIOBOM rpynnbl

KoadbchuumeHT 1,5 onpeensieTca B HACTOsILLEH METOAMKE Ha OCHOBAHWM 3KCMEPTHOTO CYXAEHUS yNpaBnsioLLe
KOMMaHMW.

PenTtuHrosas rpynna |

Meonana
SPlNm

PentnHrosas rpynna Il

Mepgunana
SPlrlim

PentuHrosas rpynna |l

Meonana
1,5*SPlm

3.3. MNopsigok onpeneneHns KPeaUMTHOro cnpeaa Ans PeVTUHIOBbLIX rpyn.

[ns pacyeTa 3HauyeHUs KPEAMTHOro cripea COOTBETCTBYIOLLEN PEeWTUHIOBOW rpynnbl UCMOMb3YITCA 3HAaYeHUs
AOXOAHOCTY CreayoLmnx nHaekcoB MoCKOBCKOM BMpXK, packpbliBaeMblX MO UTOraM Kaxgoro Toprosoro AHsA. YK
MOXeT MCMonb3oBaTh WHble KOIMUUMEHTHI U WHble UHAOEKCHI (conocTaBuMble uHaekcbl CBONDS) nytem

N3MEHEHNS HacTosALLEN METOLAMNKM.
a. MHaekc koprnopaTusBHbix obnurauun (1-3 roga, pentuHr = BBB-)
Tukep - RUCBITRBBBY

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. NHpekc kopnopatueHbix obnurauuin (1-3 roga, BB- < penTtunHr < BBB-)

Tukep - RUCBITRBB3Y
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OnucaHue uHaekca - http://moex.com/a2196

ApXxmB 3Ha4yeHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

NHpekc kopnopatuBHbix obnurauun (1-3 roga, B- < pentnHr < BB-)

Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195

ApxmB 3Ha4veHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

NHaekc rocypapctBeHHbIX obnuraunii (1-3 ropa)

Tukep - RUGBITR3Y

OnucaHune nHpekca - http://moex.com/a2247

ApxuB 3HaueHumn - http://moex.com/ru/index/RUGBITR3Y/archive/
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MpunoxeHue 3.
Mopsaok pacyeTa BeNMUYUHBLI pe3epBa Ha BbiNnaTy Bo3HarpaxaeHus
M ero ncnonb3oBaHMe B TeYeHUe OTYETHOro roaa
1. Pe3epB Ha BbiNnaty BoO3HarpaxgeHuss oOpMUpyeTcs OTAEeNbHO B 4acTuM pe3epBa Ha Bbinnaty
BO3HarpaxaeHus ynpaensawooLlen KOMNaHMM U B 4YacTu pe3epBa Ha BbIMMaTy COBOKYMHOrO BO3HarpaxaeHus
crneunanv3npoBaHHOMY [Jeno3vTapuio, ayauTOPCKOM OpraHvsaumu, W nuuy, OCYLLEeCTBNSLWeEMY BedeHue
peecTpa BrnagenbLeB MHBECTULMOHHLIX NaeB hoHAa (Aanee — pe3epB Ha BbiNnaTy Npoymnx Bo3HarpaxaeHum).
2. PesepB Ha BbInnaty BO3HarpaXaeHUn Ha4YMCNSAETCA U OTpaxaeTcs B cocTaBe o6s3aTensctB ®oHaa ¢
Hanbonee nosgHewn w3 ABYX AaT — AaTbl Havana KaneHgapHoro roga wnu Aatbl 3aBeplueHust (OKOHYaHus)
hopmMmpoBaHus - Ao:
o AaTbl OKOHYaHUA KaneHaapHoOro roaa;
. OaTbl BO3HMKHOBEHMSI OCHOBaHUS Ansl npekpaileHnss PoHaa (BKMHOYMTENBHO) B YacTu pe3epBa Ha
BbIMNMaTy BO3HArpaXaeHus yrnpasnsioLLen KoMnaHuuy;
o AaTbl pacyeTa CO BCeMW KpeauTopamu, TpeboBaHWs KOTOPbIX OOSMKHbI YAOBNETBOPATHCA 3a CyeT
uMyLLecTBa, cocTasnstowero ®oHA, B 4aCcTu pe3epBa Ha BbinnaTty NpoyYux Bo3HarpaxaeHum.
3. Pes3epB Ha BbinnaTy BO3HarpaxaeHWsi HAYUCNAETCA HapacTallMM UTOrOM M OTpaXkaeTcs B cocTase
obsasaTensctB doHAa Ha gaTy onpederneHus CTOMMOCTUM UYUCTbIX aKTMBOB B TEYEHWe KarneHgapHoro ropa
Kakabli paboyni geHb.
4. Peseps Ha BbINnaty BO3HarpaxgeHus yMpaBnsiolWen KOMMaHUM U pe3epB Ha BbINAATy MNpo4mX
BO3HarpaxaeHui, B criydae ecnv pasmep TakuMx BO3HarpaxgeHun onpefenseTcs Mcxoasd M3 cpeaHerogoBow
cToumocTu Ynctbix aktneos (CITCHA), paccuntbiBalOTCA OTAENBHO MO KaX4ow YacTu pesepBa B COOTBETCTBUM C

yKasaHHoW popmynomn:

d-1 N
(CYAY +>.CY4,) Y (x,T,)

S = t=1 % n=1 _ S,,
i D T ; k

roe:

k — nopsaKoBbI HOMEP KaXXOoro HauYMCNeHUs pe3epBa B OTYETHOM rody, NPUHUMAIOLLUIA 3HAaYEHUN
oT 1 fo i. k=i — nopsiaKoBbI HOMep NocneaHero (TeKYLEro) HauncneHus pesepea;

S = CyMMa Kaxkaoro npor3BeAEHHOTO B TEKYLLIEM KaIneHOapHOM rogy Ha4ncrieHnsa pe3epsa,

S’ - cymma 04epenHoro (TEKyLLEro) HAUMCTIEHIS! PE3EPBa B TEKYLLIEM KareHAAPHOM rogy;

D - konnuecTBo paBoumx aHeN B TekyLLIEM KarneHaapHOM roay;

T ;= Konn4ecTtso pa60Lu/|x OHel nepuoda, OMNpefeneHHOr0 C Hadana TeKyllero KarneHgapHoro roga [do

(BKIIOY@SY) [iAThI HAUMCTIEHNS pesepsa S .

30



t — NopsAKoBbIA HOMEP paBoyero AHs, NpUHaAnexallero nepuoay, 3a Kotopbiit onpegenedo 71,

MPUHMMAIOLLMIA 3HaYeHs oT 1 40 d. t=d — NopsAKOBbIN HOMEP paboyero AHA HaYMCTeHNs pesepea S P

C qu - CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO HA KOHEL, KaXKOoro pa60l-|ero OHA t, 3a ucknoyeHnem aHA d.

Ecrnm Ha pabounin peHb t CHA He onpeneneHa, oHa npuHMaeTcs paeHo CHA 3a npepLuecTBytoLLmMA OHHO t
pabouuii AeHb TEKYLLIEro kaneHaapHoro rofa.

3HaveHve onpeaenaeTca ¢ TO4HOCTbHO A0 2 3HaKOB Mocre 3ansiTou;

CYA}*" - pacueTHasi (MpomesxyTouHast) BemumHa CHA Ha aaTy d, B KOTOpOIt HauucrisieTcst peseps S,
onpeneneHHas ¢ TOYHOCTLHO A0 2 3HAKOB MOCKIE 3arsToM Mo dopmyrie:

N N
Z(xyKnTn ) z('xnpn]—; )
n=l1 n=1

i1 d-1 ( T + T )
(Axmuewr, — Km, +2Sk)—(ZC‘1At* : 5 : )
cy4g ,ﬁmm — k=1 - t=1 <
zl (xyKnTn ) zl (xnpn]—;t )
n= + n=
1+ ( d d ))
D

AKmu@bld- pacyeTHaa Benn4MHa akTUBOB, BKIO4YasA ,Cl,e6MTOpCKyPO 3a[0/MKEHHOCTb Ha gaty d.

[ebuTopckyto 3af0MmkeHHOCTb Ha AaTy d HeobxoaMMOo y4nTbIBaTbL [0 HAYMCNEHUsI BO3HArpaxaeHun
M pe3epBa Ha BbINnarty Bo3HarpaxaeHus 3a gaty d. B cnyyae onnatel B Aaty d ynpasnsioLen
koMnaHuen us ®oHga BO3HarpaxaeHU, HauncneHHbIX B AaTy d, HeobxoanmMo mpu onpeneneHnn

pacyeTHON BenuYMHbI aKTMBOB Ha faTy d yBenMYUTb CYMMY akKTMBOB Ha CYMMY YMnayeHHbIX
BO3HarpaxaeHun B gaty d.

Kmd - BeJlin4nHa er,El,I/ITOpCKOVI 3aj0/KEHHOCTN 6e3 y4yeTa Ha4YUCIIEeHHbIX BO3Hana)K,D,8HVIIZ Ha

Aaty d, BKnioYas ocTaTok pesepBa Ha BbinnaTty Bo3HarpaxaeHus Ha gaty d-1, rae
d-1 —npepwecTtByowmnn pabounn geHo gate d.
i—1

ZSk - obwas CyMMa pe3epBOB Ha BbiMJiaTy BO3HArpaxgeHud, Ha4yncrneHHblX ¢ Hadana roga ao
k=1

narbl d.

X - NPOLEHTHadA CTaBKa, COOTBETCTBYIOLLIAA:

Xyka - PasMep BO3HarpaxOeHust yrpasnstolen komnaHum oTtHocuteribHo CICYA,  ycTaHoBrEeHHbIN

npaBuamy JOBEPUTENBHOO YipaBreHust (B AOMSIX), AEUCTBYIOLLWIA B TeueHme nepuopa 1, ;

xnpn - COBOKyI'IHbIIZ pa3mep BO3Hana)KEI,eHI/IIZ cneunanmn3nposaHHOMYy  OenosnTtaputo, ay,D,VITOpCKOIZ

opraHuMsaumy, OueHWwWKy doHOa, W Niily, OCYLLECTBMSIOLEMY BedeHVWe peecTpa BrafenbLeB
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WHBECTULIMOHHLIX MaeB (YoHAa, OTHOCUTESBLHO CICYA, YCTaHOBIMEHHBIM NpaBurnamMyM  [0BEPUTESTBHOMO

yrpaeneHnst (8 40rsiX), AENCTBYOLLMIA B TedeHue nepuoaa 1 P

N — KOn-BO CTaBOK, Ae/CTBOBaBLUNX B OTYETHOMY roay;

X ,, - KaXXOas NpoLeHTHasA CTaBKa, [encTBoBaBLLas B TEYEHME nepuoaa T i

T’ - kormuecTBO paBoumx OHEN NEpUOAa, B KOTOPOM [eliCTBOBana cTaska X, , puHaanexatuee nepviogy 1,

N
roe T, =2Tn :

n=1

Sl YT Sty Y,

ZN=1(ann)_ n=l + n=l 4 =L
3HaueHus "T—i, ( T T ) | 1+( T T )

D | D
\

|
)

HEe OKpYrnawTCA.

OxpyrneHue npy pacyete S ; W CYA P nponsBoauUTCs Ha KaXKOOM AEVCTBUM [0 2 3HaKOB MOCTIe 3ansToil.

5. Pasmep ccopMUMpOBaHHOrO pesepBa Ha BbiNaTy BO3HArpaXKAeHWsl YMEHbLUAeTCs Ha CyMMbl
HaYNCNEHHOrO B TeYeHMe OTHYETHOro rofa BO3HarpaxOeHusl YNpaBrnsaoLled KoMnaHum, cneunanuaupoBaHHoOMY
[enosnTapuio, ayaouTOpCKOM oOpraHvsauvu, M nuuy, OCYLLECTBMAKLIEMY BedeHMe peecTpa BnadenblLes
WHBECTULIMOHHbLIX Maes NMaeBoro MHBECTULIMOHHOTO d)OHAA.
6. B cnyyae HegocTaTouyHOCTM pesepBa Ha BbINaTy BO3HarpaxaeHWss B TeyeHue OT4YeTHOro roga
HaUYNCNAETCA  3aJ0SDKEHHOCTb  YMPaBMAlOLIEed KOMMaHMM B pasMepe npeBblilleHns  DaKTUYecKoro
BO3HarpaxaeHus Haa CYMMON pe3epBa Ha BbiNiary BO3HarpaXKaeHMs Ha JaTy MX HaumcreHus. 3a00rKeHHOCTb
yNpaBnsaoLWen KOMNaHU yMeHbLLIAeTCA Mpy oYepeqHOM HadvcreHny pesepsa Ha BbiNiaTy BO3HarpaxneHus B
npegenax pasmepa Ha4MCrieHHOro pesepsa.
7. He ucnonb3oBaHHbLIN B TeuyeHWe OTYETHOro rofa pesepB Ha BbiNnaTy Bo3HArpaXkaeHus
NOANEXUT BOCCTAHOBIEHMIO MO OKOHYAHMI0 OTYETHOro roJa, HO He No3aHee nepsoro paboyero OHs
roga, criedylollero 3a OTYETHbIM, W MNPU3HAeTCa B COCTaBe MpO4YMX [O0XOO0B. YKasaHHoe
BOCCTAHOBIEHVE OTpaxaeTca npu nepsoM onpeaeneHnun CYA B rogy Creaylolym 3a OTYETHLIM

rogom.
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