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1. O6wMme NONoXeHus.

1.1. Hactoswue MNpaeuna onpeaenenuns CYA npumeHsitoTca ¢ 28 gekabps 2016 roga.

1.2. NUameHeHua n gononHeHus B Hactosiwue [Mpasuna onpepeneHns CYA He moryT ObiTb BHECEHbI B
cnegyouine nepuogsl (3a UCKNIOYEHNEM ClyYaeB HEBO3MOXHOCTY OnpeaeneHns CTOMMOCTI YUCTbIX aKTMBOB):

. B nepuwog C patbl Hadana pA[o partbl  3aBeplleHnst  (OKOHYaHus)) (OpPMUPOBAHWS  MaeBOro
WHBECTMLMNOHHOro boHAa;

. nocne gatbl BO3HUKHOBEHUS OCHOBaHWUS NpeKpaLleHnss NaeBoro MHBECTULIMOHHOro cdoHaa.

Moa HEBO3MOXHOCTbIO ONpPEAEeneHnst CTOMMOCTU YMCTbIX akTMBOB B HacToswux lMpaBunax onpeneneHuns
CYA noHnmaroTcs, B YaCTHOCTM, criegylolme crny4vaum:
. BHECEHNE W3MEHEHU/A B HOPMAaTMBHO-MPaBOBbIE akTbl, PErynupylLlmne MopsfaoK OnpeaeneHuns

CTOMMOCTU YNUCTbIX aKTUBOB;
. NPUOCTaHOBNEHNE AENCTBUSA UMW aHHYNNPOBAHUS NULIEH3NM OpraHn3aTopa TOProBAnN Ha pblHKe LIEHHbIX

Bymar, no pesynbTaTtam TOProB y KOTOPOro onpeaenseTcs cnpaBeanveasi CTOMMOCTb LEHHbIX Bymar;

. BHECEHWE U3MEHEHUIA B CMIMCOK OpraH1M3aTopoB TOProBny;

. N3MeHeHe UHBECTULMOHHON Aeknapaunmn doHaa;

. npuobpeTeHne B cocTas nMyLLecTBa PoHAA HOBOrO BMAa aKTUBOB;

. HeoBX0ANMOCTb NPUMeEHeHUs Gonee LOCTOBEPHLIX METOAOB OLIEHKH.

1.3. B cnyyae npuobpeTeHnss akTMBOB, KPUTEPWUM MPU3HAHWSA KOTOPbIX MMM MeTogdbl OnpedeneHus

CTOMMOCTHN KOTOPbIX He onucaHbl B HacToswwmx Mpaeunax, Ynpaenswwas KomnaHus 3abnaroBpeMeHHO BHOCUT
[onornHeHusa B Hactoswme MNpasnna.

B cnyyae Heob6xogMMOCT BHECEHUS M3MEHEHMIA U gononHeHwi B Mpasuna onpegenedns CHA Kk HUM
npunaraeTcs NOSICHEHNE NPUYUH BHECEHUS TaKUX U3MEHEHWIA N OMONHEHNIA.

1.4. MpaBuna onpegenerHns CYA npeactaBnaoTca YnpaBnsaioLlen KOMnaHmen B yBe4OMUTENBHOM NOPSiAKE
B baHk Poccum B TeueHne pAByx pabounx [HeR € Jatbl UX YTBEPXKAEHUS UM COrNacoBaHusi Co
cneunanmanupoBaHHbIM  AENO3UTApPMEM MNYTEM HanpaBfeHWs 3NEKTPOHHOrO AOKYMEHTa, MNOAMMCaHHOro
YCUINEHHOW KBannULMPOBaHHOW 3NEKTPOHHON MNOANMUCHIO, MO TENEKOMMYHUKALMOHHBIM KaHanam CBA3Uu, B TOM
yncne 4yepes MHPOPMALMNOHHO-TENEKOMMYHUKALUMOHHYO ceTb «WHTEpHEeT», B COOTBETCTBUM C MOPSAKOM,
yCTaHoBMEHHbIM baHkom Poccun.

1.5. MpaBuna onpegeneHuss CHA (M3mMeHeHUss U JONONHeHNsi, BHocumble B lMpaBuna onpegeneHns CYA)
nognexart packpbITUO Ha canTe Ynpaensawowern komnaHum http://www.open-am.ru He nosgHee NSty paboumx
OHeln po patbl Hadvana npumeHeHuns [lpaesun onpegeneHns CYA € BHECEHHbIMW  U3MEHEHUSMU W
OOMNONMHEHNSAMMU.

Mpaeuna onpepeneHns CHA (1 Bce M3MEHEHNsI 1 OOMOMHEeHUs K HAM 3a TPU NOCNegHuX KaneHgapHbIX
roga) AOMXHbl ObITb AOCTYNHbl B TEYEHWE TPEX MNOCNedHMX KaneHAapHbIX NET Ha calTe ynpaBnswoLlei
KOMMaHMM NaeBoro NMHBECTULMOHHOro oHAa B MHAPOPMALIMOHHO-TENEKOMMYHMUKALNOHHON ceTu «HTepHeT».
1.6. PesynbTaTthl onpefeneHns CTOMMOCTM YUCTbIX aKTMBOB MaeBOro WHBECTUUMOHHOrO choHAa, a Takke
pacyeTHON CTOMMOCTU WMHBECTULMOHHOrO nasi NaeBoro WHBECTUMLMOHHOro doHAa OTpaXKalTCA B CnpaBke O

CTOMMOCTU YNCTbIX aKTUBOB.



1.7. CTtoumocTb 4nCTbIX akTUBOB PoHAa onpefensieTcss No COCTOSIHWK Ha Yac U MUHYTbl MOCKOBCKOMO
BpemeHu, cooTseTcTBylowne 23:59:59, AaTthl, Ha KOTOPYK paccYUTbIBAETCA CTOMMOCTb YWUCTbIX aKTUBOB, C
YYEeTOM AaHHbIX, PACKPbITbIX B YKas3aHHy AaTy B AOCTYMHbIX ANS YNPaBrsioLWen KOMNaHuM UCTOYHUKaX, BHE
3aBMCMMOCTW OT 4YacoBoro nosca. CTOMMOCTb YMCTbIX aKTUBOB OMNpefensdeTca He nosgHee paboyero AHS,
cnepytoLlero 3a gHeM, No COCTOAHMUIO Ha KOTOPbIW OCYLLECTBRAETCA onpefeneHme CTOMMOCTMN YUCTbIX aKTUBOB.
1.8. CTOMMOCTb UYUCTBIX aKTUBOB OMpedensieTCs Kak pasHuua Mexay CTOMMOCTbI0 Bcex akTueoB doHAa
(Danee — aKkTMBbl) M BENUYMHON BCEX 0DA3aTENbLCTB, NOAMNEXALUMX MCMOMHEHUIO 3a CYET YKa3aHHbIX akTUBOB
(nanee — obGsAsaTenbcTsBa), Ha MOMEHT onpefeneHns CTOMMOCTU YUCTbIX aKTUBOB B COOTBETCTBUU C
HacTosilmmm MpaBunamu onpegeneHus CHA.

1.9. CTommocTb 4ncTbix akTuBoB PoHaa onpepensieTcs:

1.9.1. B cny4yae nNpUOCTaHOBMNEHWUS BblgayM, norawleHuss U obMeHa WHBECTULMOHHBLIX MaeB — Ha Jaty
BO30GHOBMNEHMUS MX Bblgayu, noraweHns u obMeHa;

1.9.2. B cnyyae npekpalleHus naesoro MHBeCTULMoHHoro doHAa — Ha AaTy BO3HWKHOBEHUS OCHOBAHMWA ero
npekpaLleHus;

1.9.3. nocne 3aBeplueHUs (OKOHYaHWs) cbopmupoBaHus doHAa CTOMMOCTb YWUCTbIX akTMBOB Takoro doHAa
onpegensaeTcs:

. Kaxablii paboymin feHb OO0 OHSA, B KOTOPOM NaeBON WHBECTULMOHHBLIA DOHA WUCKNIOYEH U3 peecTpa
naesblX MHBECTULMOHHBLIX POHAOB;

. Ha JeHb MPUOCTAHOBMEHUS NpueMa 3asiBOK Ha npuobpeTeHue, norawleHme u obMeH MHBECTULMOHHBIX
naeB B COOTBETCTBUM C PELUEHUEM YMpPaBRsAIOWENA KOMNaHum o6 oOMeHe BCeX WHBECTULMOHHBIX NaeB Ha
WHBECTULIMOHHbIE Naun APpYroro OTKPbITOro NaeBoro MHBECTULMOHHOro dhoHAa

1.10. CTommMOoCTb YMCTbIX aKkTuBoB PoHAA, B TOM YMNCNE CPEAHEr0A0Basi CTOMMOCTb YMCTbIX akTBoB PdoHAa, a
TakKke pacyeTHas CTOMMOCTb MHBECTULUMOHHOrO nas doHaa onpefAensoTca C TOYHOCTbIO A0 ABYX 3HAKOB nocne
3anaTon C NPUMEHEHNEM NPaBUT MaTEMATUYECKOrO OKPYrieHus B pyonsx.

1.11. B cnyyasx nsamMeHeHus faHHbIX, H8 OCHOBaHUK KOTOpbIX Bblna onpegeneHa CTOMMOCTb YNCTbIX aKTUBOB
doHpa, CTOMMOCTb YACTbIX aKTMBOB MOANEXMUT nepepacyeTy. NepepacyeT CTOMMOCTU YUCTbIX aKTUBOB MOXET
He OCYLLecTBMATbCA TOMbKO B Cnyyae, Korga OTKMNOHEHME WCMONb30BaHHOW B pacyeTe CTOMMOCTM akTuBa
(obsizaTenbctBa) coctaBnsieT MeHee 4em 0,1% KOPPEKTHOM CTOMMOCTUM YUCTbIX aKTMBOB W OTKIIOHEHUE
CTOMMOCTU YMCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtasnseT meHee 0,1% KOppPEeKTHON CTOMMOCTM YUCTbIX

aKTNBOB.

2. Kputepum npusHaHus (npekpawieHUss NPpM3HaHUS) aKTUBOB (06A3aTeNnbCTB)

2.1.  AxtuBbl (06a3aTENbLCTBA) NPUHMMAKOTCS K pacyeTy CTOMMOCTM YUCTbIX aKTUBOB B Crlydae UX Npu3HaHus
B cooTBeTCTBUM ¢ MexayHapoAHbiMU cTaHfapTamu puHaAHCOBOW OTYETHOCTW, BBEAEHHbIMU B AEWCTBUE Ha
Tepputopun Poccuiickon degepaumm.

2.2. Kputepun npusHaHus (npekpallieHns npusHaHus) akTuBoB (06si3atenbctB) B yvyeTe PoHAa C UEnbo

OTpaxeHnda B CTOMMOCTUN YNCTbIX aKTUBOB MNpeacTaBlieHbl B an/IJ'IO)KeHI/II/I 1.



3. MeToAbl onpeaeneHUs CTOMMOCTU aKTUBOB U BeNMMUMH 06513aTeNnbCTB

3.1. CtoumocTb aKkTUBOB M BenuuuHa obssatenscts oHAa onpenenstoTcs No cnpaseniMBoi CTOMMOCTY B
cootBeTcTBMM ¢ MexayHapogHblM ctaHgapTom dumHaHcoBol otyeTHocTM (IFRS) 13 "OueHka cnpaBeanueoin
cToumocTu" € nonpaskamu, BBEAEHHbIMW B AelcCTBME Ha TeppuTopum Poccuiickon degepauun npukasom
MuHucTtepctBa cpuHaHcoB Poccuiickon ®egepauun ot 18 utons 2012 roga Ne 106H «O BBeAeHMU B AENCTBUE 1
npekpawleHun aenctems AokymeHToB MexayHapoAHbIX CTaHO4apToB (OMHaAHCOBOW OTYETHOCTU Ha TeppuTopuin
Poccuiickoin ®epepauun» ¢ yyetom TpeboBaHuii YkasaHusi. B cnyyae HeoGXoQMMOCTN CTOMMOCTb aKTMBOB U
BenMynHa obA3aTensCcTB onpefensercd B COOTBETCTBUW C WHbIMU  MexayHapoAHbIMW  cTaHZapTamu
dUHaAHCOBON OTYETHOCTU NO CrpaBeAnMBON CTOMMOCTM.

3.2. CTOMMOCTb aKTMBOB, B TOM YWCIE ONpPefeneHHasl Ha OCHOBaHUM OTYeTa OLEHLUMKA, COCTaBMEHHOrO B
cooTBeTCcTBMM C TpeboBaHusmn depepanbHoro 3akoHa ot 29 mons 1998 roga Nel35-d3 «O6 oueHo4YHOM
gesitenbHocTn B Poccuiickon depepaunmn», onpefensietcs 6e3 yyeTta Hanoros, KOTOpblE YNnavvMBalTCs B
COOTBETCTBMU C 3akoHoaaTenbcTBoM Poccuiickoin ®depepaunm WnM  WHOCTPAHHOrO rocygapcrea npu
nprvobpeTeHnn u peannsaumm ykasaHHbIX aKTUBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTU aKTMBa Ha OCHOBaHMW OTYETa OLEHLUMKa AaTa OLEHKM CTOMMOCTU
JOrmkHa ObITb HE paHee LWEeCTU MecsiLeB A0 AaTbl, MO COCTOSIHUIO Ha KOTOPYH ONPeAenseTcs CTOMMOCTb YUCThIX
aktmeoB. [Mpn 3TOM CTOMMOCTb aKkTMBa ONPeAenseTcs Ha OCHOBaHWW AOCTYMHOMO Ha MOMEHT onpeAeneHus
CTOMMOCTW YUCTbIX aKTMBOB OTYEeTa OueHLMKka C AaTOW oueHkun Haubonee Onu3kom Kk Jarte onpepeneHus
CTOMMOCTU aKkTuBa.

3.4. B cnyuyae, ecnn Hactosiwmmun lMpaBunamu onpegeneHnss CHA B Uensix onpeeneHust cnpaBeannBoi
CTOMMOCTU aKTuBa (BENMYMHbI 06a3aTenbCcTBa) NpeayCMOTPEHO UCNONb3oBaHNE CTOMMOCTU, OnpeAeneHHon Ha
OCHOBaHWM OT4YEeTa OLEeHLLMKa, NMpu 3TOM MNpaBuna [OBEPUTENBHOMO YNpasneHus He cojepxaT ykasaHue Ha
Hanuyum B oHAe OUeHLIUKa, TO Takas oueHka MoxXeT ObiTb Npou3BefeHa 3a CYeT CPeacTB Ynpasnswollein
KOMMaHuu npu cobniogeHun TpeboBaHnin K OLEHLLUKY, YkadaHHbIX B N.3.5.

3.5. CToMMOCTb aKkTMBa MOXET onpegensatbcs ans uenein Hactosiwwmx [paBun onpegeneHus CYA Ha
OCHOBaHWW OTYeTa OLEHLLMKa, eCnun Takol OTYeT COCTaBMeH OLEHLUMKOM, B OTHOLLEHUN KOTOPOro CO CTOPOHbI
camoperynupyemMbiX OopraHusauuii OLEHLUMKOB HE NPUMEHANUCH B TEeYeHWe OBYX NeT B KONMYecTBe ABYX U
bonee pas Mepbl ANCUUNIIMHAPHOrO BO3AENCTBUSA, NpeaycMOTpeHHble PeaepanbHbiM 3aKkOHOM "OB6 OLEHOYHOIA
pesaTtenbHocTn B Poccuiickon ®defepauun”, a TakKe BHYTPEHHUMU [OKYMEHTaMu CcCamoperynupyembix
opraHusauuin OLEHLLMKOB, U CTaX OCYLLECTBNEHNS OLEHOYHON AEATEeNbHOCTU KOTOPOro COCTaBnsieT He MeHee
Tpex ner.

3.6. MeToauka onpefeneHnsi cnpaBeAnvMBoi CTOMMOCTM akTUBOB (BENUYUHBI 00A3aTENBLCTB) NPeACcTaBneHa

B MpunoxeHun 2.

4, MopsiAoK KOHBEpPTaLUM CTOMMOCTEN, BblpaXKeHHbIX B O4HOM BanioTe, B APYryl0 BanioTy.
4.1,  CTOMMOCTb aKTMBOB U BeNMYMHa 006A3aTENLCTB, BhlpaXKeHHasi B MHOCTPaHHOW BantoTe, NPUHUMaeTCs B
pacyeT CTOMMOCTN YUCTbIX aKTUBOB B pybnsx no kypcy LleHTpanbHoro 6aHka Poccuiickoin ®egepauun Ha gaty

onpepeneHna nx cnpaBe,anBon CTOMMOCTN.



4.2. B cnyuae ecnu LleHTpanbHbiM 6GaHkom Poccuiickon degepaunm He yCTaHOBMNEH NPSIMOIA KypC BamntoThl, B
KOTOPOW Bblpa)keHa CTOMMOCTb akTMBOB (0653aTenbCTB) K pybnio, TO MCNONb3yeTCs KPOCC-KYpC TaKoW BamntoThl,

onpegeneHHon Yepes amepukaHckuin gonnap (USD).

5. Mopsaok pacyeTa BeNUYMHbI pe3epBa Ha BbinNnaty BO3HarpaXAaeHUs U UCMONb30OBaHUSA TaKoro
pe3epBa, a TaKke MNOPSAAOK yuyeTa BO3HarpaXaeHMM U pacxofoB, CBSA3aHHbIX C AOBepUTENbHbIM
ynpaBneHuem ®oHAoM.

5.1. PesepB Ha BbInnaTy BO3HarpaxaeHus ynpasnsioLlei KoMnaHuu, cneunanm3npoBaHHoOMy Aeno3nTapuio,
ayauTOPCKOWN opraHusauum, 1 nuuy, oCyLIeCcTBRaoWeMy BeAeHe peecTpa Bnagensues NMHBECTULNOHHBLIX Naes
doHpa (Banee — pesepB Ha BbiNnaTy BO3HarpaxxaeHus), onpedensieTcs UCXoasa U3 pasmepa BO3HarpaxaeHus,
npeayCMOTPEHHOro COOTBETCTBYIOLWMM nuuam npasBunamMmu AOBepuUTenbHOro ynpasneHus PoHAoOM, a Takxke
uUcnonb3yeTcsd B TevyeHuMe OTYETHOro roga B COOTBETCTBUM C [lpunoxeHnem 3 u BKINOYAETCA B COCTaB
obsasaTenbCTB NPy ONpeaeneHnm CTOMMOCTM YUCThIX akTnesos doHaa.

5.2. WHble pesepBbl B PoHAe He hOpMUPYIOTCS 1 He BKIHOYAKTCSA B cocTaB obssaTtenscTB PoHaa.

5.3. B cnyyae npeBbllEHUA BEeMWYUHbI MNPU3HAHHBIX B OTYETHOM [OA4Y pPacXOAOoB, CBSA3a@HHbLIX C
OOBepuUTENbHLIM ynpaBreHnem oHAOM M NoANeXalymx K onnaTte 3a cYeT uMyLlecTBa coHAa, Hag BenuyYnHoOn
MaKCUMarnbHOro pasmepa Takux pacxofoB, ycTaHosneHHoro B MY, 3af0mkeHHOCTb ynpaBnsiowen KOMnaHum B
pasMepe Takoro NpeBbILLEeHNA HAYUCNAETCA B NepBbll paboynii feHb roga, Crneaylolero 3a OTYETHbIM, Ha
OCHOBaHWM  AKTa  pacyeToB, COCTaBNEHHOrO  YyNpaBnsAwoLWen  KOMNaHuelw W COrnacoBaHHOMo
crneunanuanupoBaHHbIM Jeno3uTapuemM, NpuU3HaeTCs B COCTaBe MpouvuMx AOXOAO0B W YYUTbIBAaeTCA B COCTaBe

,D,eGVITOpCKOVI 3a40JPKEHHOCTM 4O MOMEHTa ee noralleHuns.

6. Mopspok yperynupoBaHusi pa3Hornacum mexay ynpaBnsiowen KOoMnaHuen ]
cneuvanM3MpoBaHHbIM Aeno3uTapyMemM Npu onpeaeneHnm CTOMMOCTU YACTbIX aKTUBOB

6.1. Mpn OBHapyXeHUM pacxoxJeHuid B pacyeTe CTOMMOCTM YUCTbIX akTuBoB PoHAa, Npou3BELEHHOM
CneunannsmpoBaHHbIM Aeno3uTapueM u Ynpaenswowen komnaHven, CneumnannsmpoBaHHbI Aeno3uTapuin
Npon3BOAUT CBEPKY COCTOSIHUS akTMBOB 1 06s3aTenscTB PoHga 1 NPUHMMAaET Mepbl K MCPaBeHno owmnbok, a
TakXKe OCYLLECTBNSET CBEPKY:

6.1.1. akTuBOB M 00A3aTENLCTB Ha NpPeAMET COOTBETCTBUS KPUTEPUSM WX MPU3HaHUS (NpekpalleHust
NpU3HaHus);

6.1.2. wucnonb3yemon Ang oueHkn aktusos doHaa nHdopmauuu;

6.1.3. WUCTOYHMKOB Aa@HHbIX ANS OMNpefeneHns CTOMMOCTM aKkTMBOB (BENMUYUMHbI 00S3aTENbCTB), a Takke
nopsigka ux Beibopa;

6.1.4. nopsigka KOHBEPTALMMW BENUYMH CTOMMOCTEN, BbIpaXXEHHbIX B OAHON BanioTe, B APYryto BantoTy.

6.2. Ceepka npoBoautcsi CneunanusanpoBaHHbiM genosntapuem B TedeHue 1 (OpgHoro) pabouero gHs C
MOMeEHTa OBOHapYXEHNA PacXoX4EHWA N BKIOYAET CneayroLmne meponpusaTus:

. dopmMmpoBaHmMe CnpaBku K nepeyHio nmyiectea doHAa;

. onpegernexHne Buga aktneoB (0b6si3aTenscts) PoHAa, NO KOTOPLIM NMPOU3OLLIO PACXOXAEHNE C AaHHBIMY

yyeTa YnpasngoLwen komnaHuu;



. CBEpPKY AaHHbIX, BHECEHHbIX B CUCTEMY AENO3UTApPHOro yyeTa, C AaHHbIMU B AOKYMEHTaX, NOMyYeHHbIX
OT YnpasnswoLwen KOMNaHUM W MNOATBEPXAAWMNX aKT COBEpLUEHUA CAENKU, MO KOTOPOA HaWAeHb
pacxoxaeHus;

. CBEPKY [JaHHbIX, WCMNOMb30BaHHbIX CneuvanusvpoBaHHbIM  AENo3UTapuemM Ans  OnpefeneHus
cnpaBeaIMBON CTOUMOCTY akTUBOB (0083aTenbCTB) C AaHHLIMU, NPEACTaBNEHHbIMY YNpaBnsoLwWwehn kKoMmnaHmen
B OTHOLUEHUU akTuBa (06513aTenbCTBa), B OTHOLLEHUU KOTOPOro NPOU3OLLINIO PacxXoxXaeHue.

6.3. Mpn npoBefeHun ceepkum CneunannsvMpoBaHHbIM Aeno3vTapuin U Ynpasnsiowas KoMnaHusa Bnpase
notpebosatb Apyr Yy Apyra nwobble  JOKYMEHTbl (MM WX Konuu), MNOATBepxAalome  dakTbl
HanpasneHua/nonyyeHus pacnopsiXeHui no cyeTam, konuu NOATBEPXAEHWN, BbICNaHHbIX
CneuunannsnmpoBaHHbIM Aeno3nTaprneM, a Takke ApYrux JOKYMEHTOB, He06X0ANMbIX ANA BbIACHEHUS NPUYUHBI U
yCTpaHeHus 0BHapyXeHHbIX pacxoXaeHuW.

6.4. B cnyyae BbiBNEHWA  HeyperynupoBaHHOrO  pacxoxieHus wmexgy Cneunanu3npoBaHHbIM
genosntapuem n Ynpaenswowen komnaHuen ®oHga npu onpeneneHun CTOMMOCTU YUCTbIX akTusoB PoHAOB
CTOPOHbI COCTaBMAKT U MOAMUCLIBAIOT aKT O NPUYMHAX PACXOXAEHUSA AaHHbIX NPU OnpeAeneHun CTOMMOCTU
4ncTbIX aktueos doHAa.

6.5. B cnyyae BbigBneHus ownbku B pacyeTe CTOMMOCTU YACTbIX aKTUBOB W pacyeTHON CTOMMOCTU Of4HOro
WHBECTUUMOHHOrO nad, CneunanuanpoBaHHbIN Aenos3uTapuii 1 Ynpasnawwas KOMMNaHUS OCyLLEeCTBRAAT
cnegyoLine AencTBuA:

6.5.1. B cnyyae ecnu BbIIBNEHHOE OTKMOHEHWE WCMONb30BAaHHOW B pacyeTe CTOMMOCTU aKkTuBea
(obsizaTenbcTBa) coctaBnsieT MeHee 0,1% KOPPEKTHOW CTOMMOCTM YNCTbIX aKTUBOB, Y OTKIIOHEHWE CTOUMOCTM
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa cocTtasnseT meHee 0,1% KOppeKTHOW CTOMMOCTU YUCTbIX aKTUBOB,
onpegenutb, He NPUBENO N AaHHOE OTKIOHEHME K NOCReayLWMM OTKIIOHEeHUAM, cocTasnsowmm 0,1% u
fonee OT CTOMMOCTM YMCTbIX aKTUBOB.

6.5.2. Ecnu ponyuweHHas owwnbka npuBena K OTKMOHEHMIO MeHee 0,1% KOPPEKTHOW CTOMMOCTU YUCTbIX
aKkTMBOB, MepepacyeT CTOMMOCTM YUCTbIX akTUBOB, pacyeT CyMM BO3BpaTa CpeAacTs Bhnajenbuam
WHBECTULUMOHHbLIX Naes unn PoHay, WM nepecyeT U U3MEHEHMEe Yucna WHBECTULMOHHbIX MaeB Ha nuueBblX
cyeTax BnagenbueB He NPOU3BOAUTCS, €CNIN MHOE He YCTaAHOBMEHO NpaBunaMu SOBEPUTENbHOrO yrnpaBeHus
®oHpga. [lpu BbISBNEHUM OTKMNOHEHMA, cocTasnsawwero MeHee 0,1%, ynpaBnsaoowas KOMNaHUa U
cneunanua3npoBaHHbIN Aeno3utapuii 06a3aHbl NPUHATL Mepbl ANS NPefOoTBPaLLEHUS ero NOBTOPEHUS.

6.5.3. B cnyyae ecnu BbiABNEHHOE OTKMOHEHWE WCMONb30BaHHOW B pacyeTe CTOMMOCTU akTuBea
(obsazarenbctBa) coctaenseT 0,1% n 6onee KOPPEKTHON CTOMMOCTU YUCTbIX aKTUBOB, W OTKNIOHEHWE CTOUMOCTHU
YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTta cocTtasnseT 0,1% u 6onee KOPPEKTHON CTOMMOCTM YUCTbIX aKTUBOB,
CneuunannsmpoBaHHbIi AENO3UTapuii COBMECTHO C YnpaBnsioLweid KOMNaHven onpeaensieT HOBYH CTOMMOCTb
YUCTbIX aKTUBOB.

6.5.4. CneunanuanpoBaHHbIl Aeno3uTapuii U Ynpaensiowas KOMMaHUS COCTaBnAoT AKT O BbiIBMEHHOM

OTKITOHEHNN " cbak're €ro yCctpaHeHus.



MpunoxeHue 1. Kputepum npusHaHus (NpekpalieHusi NpM3HaHUsA) akTUBOB U obs3aTtenscTB PoHaa

AkTMB/O6A3aTenbLCTBO

Kputepuu npusHaHus

KpuTepuu npekpalleHusi nNpusHaHus

[leHexHble cpeacTBa Ha cyeTax U BO
BKMagax, B TOM YUCMe Ha TPaH3UTHbIX,
BanIOTHbIX cyeTax, OTKpbITbIX Ha YK [1.Y.
doHA

. JaTa 3a4yncrneHus AeHeXHbIX CPeAcTB Ha
COOTBETCTBYIOLMIA GaHKOBCKUIA CYET (pacyeTHbIN,
OEno3uTHbIN, TPaH3UTHbIN BantoTHbIN) Ha
OCHOBaHWW BbIMUCKM C YKa3aHHOro cYeTa;

. JaTta nepeycTynku npaea TpeboBaHusi O
BbinnaTe BKMaga W Ha4YUCMEHHbIX MPOLEHTOB Ha
OCHOBaHWK Aorosopa.

. [data BosBpaTa  KpeguTHOM  opraHu3auuen
OEHEXHbIX CPeACTB Ha pacyeTHbI cHeT PoHAa;
. Jata nepeycTtynku npaea TpeboBaHus o

BbiMnaTe BKMada W HaAYUCMEHHbIX MPOLEHTOB Ha
OCHOBaHuN LOroBopa;

. nata peweHus baHka Poccun o6 oT3biBe
nuueHsnn 6aHka, O pacKpbITUK B OOCTYMHOM
UCTOYHMKE WHopMauun O MpPUMEHEHUN K ©OaHKy
npouenypbl 6aHKPOTCTBA;

. narta NMKBMAauumn OaHka cornacHo
nHpopmauumu, packpbITon B oduymnansHoM
JOCTYMHOM UCTOYHUKE;

. pata BHeceHus 3anucu B EMPKOJT o

nukeuaaLun Gaxka.

LleHHble Gymarn,
cepTudukaTsl

B T.4. AEenO3UTHbie

[aTta nepexoga npaB COGCTBEHHOCTU Ha LEHHbIE
Oymaru:

. €Cnu UeHHast Oymara nognexuT yyety Ha
cuyeTe Jeno, TO AaTa 3auyuCreHus LeHHon Bymaru
Ha cuyeT pgeno, oTkpbiTein YK [.Y. ®oHpg B
cneymanm3mpoBaHHOM Jenosuntapuu,
noATBepPXXAeHHAs COOTBETCTBYIOLLEN BbIMUCKON Mo
yKa3aHHOMY CYeTy Aeno;

. €CINu AOKYMeHTapHble LeHHble Bymarn He
nognexar y4yeTy Ha cuyetax jgeno (3a
WCKINIOYEHNEM LENO3UTHBLIX CcepTUudmkaToB), TO
jata npuema  ueHHon  Bymarm  PoHaom,
onpegeneHHass B COOTBETCTBUM C  YCIOBUSIMU
JoroBopa U  MOATBEPXAEHHOW akToM mnpuema
nepefayu LUeHHbIX Oymar;

. no [Aeno3nTHblM cepTudukatam - gara
3a4mcnenus BO BKNag (AenosnT) A[EHEXHbIX
CpeacTB, NOATBEPXKAEHHAS BbIMMCKON CO cyeTa no
Bknagy (genosuty) wnuM c gaTtel npuobpeTeHus
Takoro ceptudumkata no akTy npuema nepegadu B
COOTBETCTBUW C 4OrOBOPOM.

[aTta nepexopa npaB COGCTBEHHOCTW Ha LUEHHbIE
Oymaru:

. €ecnu ueHHas Gymara, MoAnexuT yyety Ha
cueTe geno, TO JaTa CnMcaHusi LeHHon Oymarm co
cyeta geno, oTkpbitoro YK OY. doHg B
cneyumanm3mpoBaHHOM aenosuTtapuu,
NnoATBEPXXAEHHAsA COOTBETCTBYIOLWEN BbLIMUCKONW NO
CYeTy AEeNo;

. €CNn  OOKYMEHTapHble LUeHHble Oymarn He
noanexar yyeTy Ha cyeTax Aeno (3a WUCKIYEHUEM
OEeno3nTHbIX cepTudnkaToB), TO JaTta nepegaudu
ueHHon Oymarn  doHooOM, onpedeneHHon B
COOTBETCTBUM c yCcnosusiMmu goroesopa "
NoATBEPXKAEHHOW aKTOM Mpuema nepegayvn LeHHbIX
Oymar;

. no AenosnTHbIM cepTudukatam - fgaTta
cnucaHusa C BKNaga (4enosuTa) AeHEeXHbIX CPpeacTs,
NoATBEPXXAEHHAS BbLINUCKOA CO cyeTa Mo BKNagy
(genosuTy), unu gaTta CnucaHus Takoro ceptudukara
No akTy npuema nepefjayM B COOTBETCTBUMM C
[OroBOpPOM;

. €Cnn MO 3MUTEHTY UeHHbIX Bymar, To gata
NUKBMZauuMmM smuteHTa BHeceHus 3anucu B EMPHOJ1 o
NVKBMAALMN - AaTa nonyyYyeHus nHpopmMauuu.




KynoHsl, norawieHme HOMMWHana
(nonHoe/vacTu4Hoe), OVBUAEHAObI,
noxogapl no nasm nae.bIX

WHBECTULMOHHBbIX (pOHAOB, Nan KOTOPbIX
BXOAAT B cocTaB umylyectea doHga

[lns KynoHHoro goxoga no obnurayusm:
. harta nepexoja npaB COOCTBEHHOCTW Ha
obnurayuto.

Ona npuaHaHua BbipyYkM MO AMBUAEHAAM B
OTHOLLEHWW aKuWil POCCUNCKUX SMUTEHTOB:

. JaTa uKcaumu peectpa akuuoHepoB Ans
BbIMNaThl AMBUAEHOOB.

[Ons noraweHns HoMmuHana (NOfHOro/4acTnu4HoOro)
no obnuraumsm — gaTta 4acTUYHOrO UMW MOSTHOro
noraweHnss HoOMMHana Ha OCHOBaHUWN PELLEHUS O
BbInycke.

Ona npu3HaHust BbIpYYKM MO AMBMAEHZAM B
OTHOLUEHUN aKUUiA, NaéB MHOCTPaHHbIX 3MUTEHTOB
B COOTBETCTBUU c WHpopmauunen
WHpopmaunoHHon cuctemon bnymbepr n HKO
3A0 HP[O:

. JaTta, Ha KOTOpYl OMpeaenstTcs nuua,
MMetoLLMe NPaBo Ha noslyYeHne ANBMAEHAOB;
. JaTa uKcaumu peecTtpa akuuoHepoB Ans

BbINNaThl AVBUOEHAOB.

. [ata ncnonHeHus obasaTenbcTB SMUTEHTOM,
noaTBeEPXKAEHHaA 6aHKOBCKOW  BbIMUCKON unm
oT4yeToMm Bpokepa.

. [aTa packpbITua nHdopmauum o NpuMeHeHun
K SMUTEHTY npoueaypbl 6aHKpoTCTBa.

. Jarta nuksmMaauun 3MUTEHTa,
NOATBEPXKAEHHAA WCTOYHWKAMMW, YMNONHOMOYEHHbLIMU
Ha packpbITUe yKasaHHON NHdopMaL .

[ebutopckas 3a/J0MKEHHOCTD,
BO3HMKLIASA B pesynbTaTe COBEpLUEHUS

[aTta nepepgaunm akTMBOB (OEHEXHBIX CPEACTB)
nuygy, B OTHOLUEHWM  KOTOPOro  BO3HMKaeT
nebutopckas 3ag0SIKeHHOCTb.

« [lata ncnonHeHus (pacTopXXeHns) caenok B
pesyrnbTaTe COBEPLUEHNS KOTOPbLIX OHa BO3HUKMA.
[aTta ncnonHeHus obssaTtenscTs neped PoHAOM,
cornacHo Joroeopy.

o [Jata nukengaunn/6aHKpPOTCTBA KOHTpPAareHTa,

NOATBEPXAEHHAS WCTOYHMKAMMW, YNONHOMOYEHHBLIMU

coenok ¢ aktmeamu PoHga un B Ha packpbiTe ykasaHHoW uHdopmauun. C pathbl
pesynbTate pacyeToB NO  MNPOYUM BHeceHus 3anucu B EMPKOJT o nukempauum
onepauusim JOMXHUKA, a Takke C pAgatel onybnukoBaHusi
odpuymansHoro coobLeHnss B OCTYNHOM UCTOYHUKE,
ABHO  CBWAETENbCTBYOLEr0 O  HEBO3MOXHOCTM
MONyYEHUs Kakoro-nnbo AEHEXHOro BO3MELLEHUS B
pamkax forosopa.
[ata npnobpeteHns MPU cornacHo oTyeTy . Oata peanusaumm [1OU cornacHo oOT4eTY
MpousBogHble nHaHcoBble | Opokepa. Bpokepa.
WUHCTPYMEHTHI . B pesynbTate BO3HWKHOBEHUSI BCTPEYHbIX
(nanee — Nown) obsA3aTensCcTB MO KOHTPaAKTy C  Takol  xe

cneumdukaunen.




KpeanTtopckast 3a,0MKEHHOCTb,
BO3HMKLIASA B pesynbTaTe COBEpLUEHUS
coenok ¢ aktmeamum  dPoHpa M
nognexaiwjas WCMOMHEHUO 3a CYeT
aktneoB ®oHaa

[ata nepexoga npaBa COOCTBEHHOCTW Ha aKTUB
(oeHexHble cpepctBa) Kk PoHay OT nuvua, B
OTHOLUEHUM KOTOPOro BO3HWKAET KpeauTopckas
3a40MKEHHOCTb.

[aTa ncnonHeHus (pactopxeHns) 06s3aTensCTB
doHAOM MO JOrOBOPY MM BO3BPAT AEHEXKHBIX
CpeAcCTB KOHTPareHTy.

er,qVITOpCKaH 3a40J1XXEeHHOCTb no
Bbla4ye NHBECTULMOHHbLIX NaeB

[ata BKMOYEHMA [OEHEXHbIX CcpeacTB (MHOro
MMyLeCTBa), nepepaHHbIX B onnaty
WHBECTULMNOHHbIX Naes, B UMyLecTBo PoHAa.

[ata BHeceHus nNpUXOA4HOW 3anucu O Bbigaye
MHBECTULIMOHHBIX NaeB B peecTp doHAa cornacHo
OTYeTy peructpaTopa.

Kpegutopckass ~ 3af0SKEHHOCTE MO
Bblgaye naes npu obmeHe

Nata  3auyncneHus B  doHg
noCTynuBLLUEero B onnaty obmeHa naes

UMyLLECTBa,

[lata BHeCeHus npuMxXo4HOMW 3anucm O Bblgade
WHBECTULMOHHbIX NaeB B peectp PoHaa npu obmeHe
COrfacHo OTYETY perucTpaTopa

Kpeantopckasi ~ 3aJOMKEHHOCTb  NO
BbINNaTe [AEHEXHON KOMMeHcauuu npu
noraweHn  MHBECTULUMOHHbLIX  MaeB
(nepeuncneHnn JeHeXHbIX CPEACTB Npu
obmMeHe naes)

[ata BHeceHUs pacxo4HOW 3anucu O norawleHun
(cnucaHna npu obmeHe) naeB COrMacHo OT4yeTy
peructpaTtopa.

Hata cnucaHnsa (nepeyucneHus no obmMeHy) Cymmbl
[EeHeXHON KOMNeHcauun 3a WHBECTULMOHHbIE nau
®PoHaa c pacyéTHoro cyéTa cornacHo OaHKOBCKOM
BbINKCKE.

Kpeautopckasa 3agoimKeHHOCTb nepeg
areHTaMu Mo Bblgaye, MOraleHUo U
obMeHy UHBECTMUMOHHBIX NaeB doHaa

[aTa ocyliectBneHus onepauyuu Bblgadn u (unu)
noralleHns naes B peecTtpe NHBECTULIMOHHbIX Naes
doHga no 3asBKe areHTa.

[aTta nepeymcneHuss cymMmbl cknaok/HagbaBok areHTy
13 ®oHAaa cornacHo 6aHKOBCKON BbINUCKE.

Kpeantopckasa 3ago/mkeHHOCTb nepep,
ynpasnsioLen KomnaHnen, BO3HMKLLAA B
pesynbtaTte MCNonNb30BaHNS
yNpaBnsawoLLen KoMnaHnen coOOCTBEHHbIX
OEHeXHbIX CpeAacTB Ans  Bbinnathbl
LEHEeXHOW KOoMMneHcauun Bnagenbuam
WMHBECTULMOHHbBIX NaeB Mpu MorawleHum
1 (nnn) obmMeHe NHBECTULMOHHBIX NaeB

[Oata nonyyeHus  OeHeXHbIX CpPeacTs  OT
ynpaBnsmwowWen KOMNaHWM Ha PpacyE€THbIN CYET
doHaa, OTKPLITHIA YyNpaBnsAwLwWen KoMnaHwen Ans
yyeTa umywiectea ®PoHpa, cornacHo OaHKOBCKOM
BbIMNCKE.

Harta cnucaHus CyMMBbI
ynpaBnsawLwWwen KomnaHum ¢
cornacHo 6aHKOBCKO BbINMCKE.

33[0/IKEHHOCTHN
pacyéTtHoro cuyéTta

Kpeantopckass  3afOrfXeHHOCTb  NO
ynnare Hanoros " Apyrux
obsasaTenbHbIX NnaTexen us nmyLectsa
doHpa

[aTta Bo3HMKHOBEHMS 0bsizaTenbCcTBa MO BbiNnaTe
Hanora u (unn) obasaTenbHOro nnaTtexa, cornacHo
HOPMaTMBHBIM MpPaBoOBbIM aktam Poccuiickon
degepayuu n (unu) gorosopy.

[daTta cnucaHus cymmbl HanoroB (06s3aTenbHbIX
nnatexen) c pacyeTHoro cyeta PoHza cornacHo
©aHKOBCKOW BbINUCKE.

Kpeauntopckast  3afOMKEHHOCTb MO
BbinnaTte BO3HarpaxaeHui
ynpasnsoLlen KOMMaHuu,
crneynanv3npoBaHHOMY  Aeno3nTapuio,
aygutopy, nudy, OCyLLEeCTBRSOLEMY
BedeHne peecTpa Bnagenbues
WHBECTULMOHHbIX naeB ®oHAa, a Takke
obssaTenbCcTBaM MO onnate npo4ux

pacxogoB, OCYyLUeCTBNdeMbIX 3a c4eT

HaTta AOKYMEHTa, noaTeepaaroLliero BbinonHeHne

pabot (okasaHus ycnyr) doHay no
COOTBETCTBYHOLLUM Jorosopam unm B
COOTBETCTBMU C MpaBunaMmum [OBEPUTENLHOMO

ynpasneHua ®oHaom

[aTta cnucaxns CYMMbl BO3HarpaxxgeHuii 1 pacxogoB
C pacyeTHOro c4eta doHpa cornacHo ©GaHKOBCKOMN
BbIMUCKe.




umyulectea doHaa B COOTBETCTBUM C
TpeboBaHuAMMN JencTeyroLlero
3aKoHogarTenbLcTBa

PesepB Ha BbiNNaTy BO3HaArpaxaeHus

Mpn ycnoBunM Hanuunsa nopsgka onpegeneHns
pesepBa M  YCMOBWA €ro  OTpaXeHus B
obsi3aTenbCcTBax B COOTBETCTBUMM C HACTOALMUMU
MpaBunamu onpegenexHns CHA doHga.

. B paty nonHoro ucnonb3oBaHua pesepBa Ha
BbINnaTy BO3HarpaXaeHus.
. Mo oOKkoH4YaHMMm OT4YETHOro roga nocne
BOCCT@HOBMEHMSA  HEUCNOMb30OBaHHOrO pesepBa B
COoOTBETCTBUMN (o} HacToAwmnmMn I'IpanmaMM
onpegenenuns CHA ®oHga.
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MpunoxeHue 2.
MeToauka onpepneneHus cnpaBeaIMBo CTOUMOCTU aKTMBOB M BeNM4YUHbI 06513aTeNnbLCTB.

l. CTOMMOCTb LieHHbIX GyMar.

Modenu oyeHku cmoumocmu LB, dns komopbix onpedensemcs aKmueHbll pbIHOK

1. OueHka UeHHbIX Bymar, AOMyLeHHbIX K TOpraM POCCUWCKUMU OpraHu3atopamMmiu TOProBfiM Ha pPbIHKE
LieHHbIX Bymar.

1.1 [ns oueHkn LeHHoN Bymarun, AoNnyLEeHHON K Topram POCCUICKMM OpraHvM3aToOpoOM TOProBMM Ha pbiHKe
LieHHbIX Bymar, ncnonb3ytoTcs LeHbl, BoibpaHHble B criegyrolleM nopsake (yobiBaHWs npuoputeTa):

a) UeHa 3aKpblTUS Ha MOMEHT OKOHYaHWsi TOProBON CECCUN pOCCUnCKon Bupxkmn Ha aaTy pacyeta CHA;

b) cpenHeB3BelLeHHas LeHa Ha MOMEHT OKOHYaHMSI TOProBOW CECCUM POCCUIACKON OMpXU Ha gaTy pacyeTa
CUA,;

c) Hambornee No3gHsA cnpaBefnuBasi LeHa ¢ AaTthl npeablgyllero pacyeta CYA, Bknrovas gaTy npegblayLiero
pacdeta CHA (npu ycnosuu ee Hannyus u ¢ yyetom n.1.3).

Ecnun pata pacueta CHA He sIBnsieTcs TOProBblM AHEM POCCUACKOW Bupxu, nn. a-c n.1.1 npumeHsaTCs Ha aarty,
ABNAIOLLYIOCA Hanbonee No3gHUM TOProBbIM AHEM poccuiickon Gupxu ¢ agatbl npegbigyLiero pacyeta CHA.

1.2.  [ns oueHKM UeHHbIX Bymar, AonyLeHHbIX K TOpraM POCCUACKMMUW OpraHu3aTopamMu TOProBnu Ha pbiHKe
LieHHbIX Bymar, B COOTBETCTBUM C nn. a-b n.1.1 MCnonb3yTcA KOTUPOBKU OCHOBHOTMO PbiHKA.
OCHOBHbIM pPbIHKOM Ansi LeHHbIX Oymar, AOnyLWeHHbIX K Topram POCCUACKAMU OpraHu3aTopamm

TOProBNu Ha pbIHKE LeHHbIX Bymar, npusHaetcs 3A0 "®doHgosas Supxa MMBBE" (ganee - MockoBckas 6upxa),

33 UCKNKOYEHUEM LEHHbIX Oymar MHOCTpaHHbIX 3MUTEHTOB, AN KOTopbix MockoBckas Gupxa He aABnseTcs

aKTUBHbIM PbIHKOM (KPOME WHOCTPAHHbLIX 3MUTEHTOB, LEHHble Bymarn KOTOpbIX AOMYLUEHbl K TOpraM TONbKO Ha

MockoBCKo/ OUPXXE) M POCCUNCKMX LieHHbIX Bymar, ans kotopbix MockoBckas bupa He ABNSAETCA aKTUBHbIM

PbIHKOM . [nsa ueHHbIX 6ymar, He AoNyLWEHHbIX K ToOpram MockoBckoi 6v|p>|<el7|, OCHOBHOW PbIHOK onpegensaeTcs

B COOTBETCTBUM C N.3.

1.3. CnpaBegnueas UeHa, onpegeneHHas B COOTBETCTBMU C M.1.1, MOXET NPUHUMATLCA ANSt OLEHKN LLEHHON
Oymaru B TeueHue 30 gHen.
Ecnn B TeuyeHne 30 gHen OTCYTCTBYHOT KOTUPOBKM Mo nn.a-b n.1.1, ansa ueHHon Gymarn npuMeHsitoTCs

mMmofenun oueHKn CTOMMOCTHU LlE, Nno KOTOpbIM onpeaenseTcs akTUBHbIN BHe6l/Ip)KeBOI7I PbIHOK.

2. OueHka UeHHbIX Bymar, npoLleaLwnx npoueaypy IMCTUHIA Ha MHOCTPaHHbIX hOHAO0BLIX BrpKax.

2.1. [ns oueHkn UeHHbIX Oymar, npoleawmx npoueaypy NUCTUHra Ha WHOCTPaHHOW (oHAOBOW Oupxe
(nanee — uwHoOCTpaHHas Oupxa), WCNONb3ylTCA UeHbl, BblOpaHHble B criegylowem nopsiake (yobiBaHus
npuopuTeTa):

a) LUeHa 3aKkpbiTUs Ha WMHOCTpaHHou Oupxe Ha paty onpegeneHuss CHA unu B nocnegHwuin Gnvxaiwivia

TOProBbIA A€Hb, NMPU YCNOBUU, YTO Ha AaTy onpegeneHns CYA ToproB Ha MHOCTpaHHOW Bupke He ObIno;
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b) Hanbonee no3gHsAs cnpaBeanveas LeHa ¢ AaThl npegblgyiero pacyeta CHA, Bkrovas gaty npeblayLuero
pacdeta CHA (npu ycrnoBumu ee Hannyus un ¢ y4etom n.2.3).

2.2. [ns oueHkn LeHHbIX Bymar, NpoLleAWwmnX Npoueaypy NUCTUHIa Ha MHOCTPaHHONM BUpke, B COOTBETCTBUM
c n.2.1 ncnonb3yrTCA KOTUPOBKM OCHOBHOIO pbiHKa (M3 4Yucna akTUBHbIX Habnopaembix). OCHOBHOW PbIHOK
onpepenseTcsa B COOTBETCTBUM C N.2.4.
2.3. CnpaBeanueasi UueHa, onpeeneHHasi B COOTBETCTBUM C M.2.1, MOXET NpuHUMaTbcs Ans oueHku LB B
TeyeHune 30 kaneHaapHbIX gHEN.

Ecnu B TeueHne 30 kaneHgapHbIX AHENW OTCYTCTBYET LieHa 3akpbITUs, AN LEHHOR Bymarn npuMeHsitoTcs
MOAenNu oueHkn ctommocTu LIB, no koTopbiM onpeaenseTcss akTUBHbIA BHEOMPXKEBON PbIHOK.
2.4, Ecnu nHoe He onpepeneHo n.1 n n.2 OCHOBHbIM PbIHKOM Mpu3HaeTca BupxeBas nnowanka U3 yucna
aKTUMBHbLIX Habnogaembix pbIHKOB, MO KOTOPOW onpedeneH HawbonbLlnin obWwuin o6bEM CAENOK NO KONMMYECTBY
LeHHbIX Bymar 3a npeabigywine 30 gHen.

Mpu oTcyTCcTBUM MHOPMaUMn 06 obbeMe CAEMNOK MO KOMMYECTBY LEHHbIX Bymar ucnonb3yeTcs uHdpopmauus
06 obbeme cOAenok B AEHEXHOM BblpaxeHuu. Mpu 3TOM BenuunHbl 0ObeMa CAENoK B BamniTe KOTUPOBKU
nepesogaTcs B pyonu no kypcy baHka Poccun Ha gaty pacueta CHYA.

Mpu paBeHcTBE 06bEMa CAENOK HA PA3MMYHbIX TOProBbIX NIOLiAAKaX OCHOBHbIM PLIHKOM CYMTaETCs TOproBas
nnowagka c HambonbLIMM KONMYECTBOM CAENOK 32 AaHHbI Nepuoa,.

Ecnm ueHHas Oymara ofHOBPEMEHHO AOMYyLUEHA K TOpram Ha poccuiickoit Gupxe u npowna npoueaypy
NUCTMHra Ha WHOCTPaHHOW pOHOOBON OUpXe Npu OMNpPeAeneHnM OCHOBHOMO pblHKA YYUTBIBAOTCH Kak
poccuiickue Bupxu, Tak u BupxeBble NNoOWanKku MHOCTPAHHBLIX BUPX, ABNSIOLMECS aKTUBHBIMU pbiHKamu. Mpu
3TOM OLeHKa LeHHoi Oymaru npousBOAUTCS B COOTBETCTBUM C N.1 — €CNMM OCHOBHBIM PbIHKOM MpU3HaHa
poccuiickas ©upxa, B COOTBETCTBUM C M.2 — €CNU OCHOBHbIM PbIHKOM Mpu3HaHa OupxeBas nnowagka
VHOCTPaHHOR Brpxu.

2.5. HabniogaembiMu (ZOCTYNHbIMM) OMPXEBBIMY NNOLWAAKaMu1 SABNSAOTCS:
Hbto-Mopkckas cdorposas 6upxa (New York Stock Exchange);
JlonpoHckas ongoBas Gupska (London Stock Exchange);

Hacpak (Nasdaq).

2.6. Bupxepas nnowagka (poccuiickas bupxa nnu drupxeBas nrnowjagka MHOCTPaHHOW OMpXxu) cuuTaeTcs
aKTMBHbIM PbIHKOM B OTHOLUEHUW LieHHbIX ByMar (3a ucknioveHnem ykasaHHblx B n.3.1.1), ecnu:
e UeHHas Oymara gonylleHa K Topram Ha pOCCUMIACKOW Oupxe unu npoluna npoueaypy NUCTuHra
Ha MHoCTpaHHON Bupxe n
e UeHa (KOTUPOBKA) LUEeHHOW Bymaru, npumeHsemasi Ans onpefeneHust CnpaBeanMBoON CTOMMOCTH
LeHHow Bymarn (cm.nn.a-b n.1.1, nn.a n.2.1) Ha ToproBou nnowlagake, HabngaeTcs B TeYeHNe
30 npeablaywinx gHen (nepnog BkntovaeT gaty pacdeta CHA).
B oTHOweHuu ueHHbIX Oymar, ykasaHHbiX B N.3.1.1 (Kpome KOpnopaTUBHbIX OGnUraumii pOCCUNCKMX
3MUTEHTOB) BUpeBble NMOLLaAKN HE NPU3HAKOTCA aKTUBHLIMU PbIHKAMMU.

Modenu oyeHku cmoumocmu LB, dns komopbix onpedensiemcss akmueHbIl eHe6upxeeoll pbIHOK

3. OueHka LieHHbIX Bymar, no KOTOpbIM OnpeAefieH akTUBHbI BHEOUPKEBOW PbIHOK.
3.1. BHebupxeBoW pbIHOK NPU3HAETCS aKTUBHbIM:
3.1.1. B OTHOLUEHWM CreayroLnX LeHHbIX Bymar:
e obnurauyun BHeLWHMX oBnuraumMoHHbIX 3amoB Poccuiickon ®epepauun;
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e KOpMOpaTUBHbIX OGNUraunin POCCUNCKNX SMUTEHTOB;

e [JONroBbIX LEHHbIX Bymar NHOCTPaHHbIX rOCyAapcCTB,;

e eBpoobnMraumii UHOCTPaHHbLIX SMUTEHTOB, AONTOBbIX LEHHbIX ByMar MHOCTPaHHbIX
rocyaapcTs;

*  LeHHbIX Bymar MexayHapoaHbIX (hUHAHCOBLIX OpraHM3aunii

BHebupxeBoW pbIHOK NPU3HAETCA akTUBHLIM MPWU YCNOBUW, YTO LEHa, NpuMeHsemas And
onpefenexHns CcnpaBeanvBoOii CTOMMOCTU UeHHow Oymaru, (cm.n. 3.2) HabnwogjaeTcs B
TeueHue 30 npeablayLmx agHen (nepuog BrnovaeT gaty pacyeta CHA).

3.1.2. B OTHOLIEHMN MHBECTULUMOHHbIX NaeB MN®, nnoteyHbIx cepTudmkaToB, €Cnm ANAs HUX HK
OfHa ToproBas nnowagka He NpU3HaHa akTUBHbIM PbIHKOM.

3.2. [ns oueHku LueHHol Bymaru, Ans KOTOPOW onpeAeneH akTUBHbIM BHEOMPXKEBOW PLIHOK, a Takke
ANS UeHHbIX Bymar, Ans KoTopblX BUPXKEBOW PbIHOK NnepecTan 6blTb aKTUBHbLIM C COOTBETCTBUM C
n. 2.6. NCNONb3yHOTCH crneaylmne Habnwogaemble LeHbl:
3.2.1. Ans uyeHHbIX Bymar, nepeyncneHHblx B n.3.1.1, ICNONb3yTCA LUeHbl, BbibpaHHbIe B
cnegywoulem nopsake (yébiBaHus npuoputeTa):
e uUeHa Bloomberg BGN generic Mid/last (cpeaHsis LeHa 3akpbITUSA pbiHKa),
packpblBaemasi MHhopmaumnoHHon cuctemon "bnymbepr” (Bloomberg), a npu ee
OTCYTCTBMUM
* UeHa Bloomberg BVAL MidLine, packpblBaemas MH(OPMaLMOHHON CUCTEMON
"bnym6Gepr" (Bloomberg).
3.2.2. Ans ueHHbIX Oymar, nepeyncrneHHolx B n.3.1.2, MCNOMb3yeTcs pacyeTHas CTOUMOCTb,
packpblTas / npegocTaBneHHas ynpasnstoLlein komnaHuen NA®, nnote4yHoro NoKpLITUSA.

LleHa, onpepeneHHas B COOTBETCTBMM C M.3.2, MOXET NPUHMMATbLCS ANS OLEHKU LEeHHoh Bymarn B
TeyeHne 30 gHen, 3a UCKNIOYEHNEM CTOMMOCTU UHBECTULMOHHBLIX Naes MAD, nnoteyHbix cepTudmkaTos
yyacTus, AN OLEHKM KOTOPbIX UCMOMb3YeTCA pacyeTHas CTOMMOCTb, onpeAenieHHas B COOTBETCTBUN C
HOPMaTUBHbIMM MpPaBOBbIMM akTaMu Ha gJaTty onpegeneHns CYA unu nocnegHwow JaTty ee
onpegenexHns, npegwecTeyloLyto gate pacyeta CHA.

Modenu oyeHku cmoumocmu LB, 0nsi komopbix He onpedenissemcs akmueHbIl PbIHOK

4. OueHka UeHHbIX Bymar, No KOTOPbIM He onpeAeneH akTUBHbIA PbIHOK.

4.1. PbIHOK cunTaeTca HeakTMBHbLIM PLIHKOM B CriyYae, ecnu:

. UeHHas Oymara He gonylleHa K Topram Ha pocCUiickon Gupxe n He mpowuna npoueaypy NUCTUHra Ha
VHOCTpaHHOW Bupxe nnu

. KoppekTHasa koTupoeka (cMm.nn.a-b n.1.1, nn.a n.2.1) otcytcTeyeT B TedeHne 30 KaneHdapHbIX AHEN.

4.2. Ecnn poccuiickas nnu nHocTpaHHast bupxka He MOXET ObITb NMpU3HaHa akTUBHBLIM PbIHKOM, ASS OLEHKM
LIb ucnonbayetcsa cnegytowme LeHbI:

. B OTHOWeHUN nae., VICY, B T.4. He AONYyLEHHbIX K Topram / He npowleAlunm npoueaypy NNCTUHra c
AaTtbl UX NpuobpeTeHusi, a TakKe AOMYCK K Topram / NMUCTUHI KOTOPbIX MPEKpaLleH, a Takke B OTHOLLUEHWM

WHBECTULUMOHHBbIX NaeB naeBbliX UHBECTULIMOHHbIX CpOH,D,OB, npegHasHa4YeHHbIX AnAa KBaJ'IVICpVILWIpOBaHHbIX AnA
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OLEHKM MCnonb3yeTca pacyeTHass CTOMMOCTb, onpeAenéHHas ynpasnawowein komnaxduen, UM Ha nocnegHioo
AaTty, npeglwecTsyoLlyto gaTe pacyeta CHYA.
. Ons oueHkn [enosnTapHON pacnuCcKM WCMONb3yeTca LeHa npeacTaBnaemon uUeHHon 6ymarn
(aHanoru4Horo akTmea), onpeaeneHHas B COOTBETCTBUM € N.1 nnu n.2 unu n.3.
4.3. Ecnu no ueHHon Bymare fOMNOMHUTENBHOIO BhIMyCKa HE ONPeaenseTcs akTUBHbIA PbIHOK, TO Al OLEHKU
Tako L|b ucnonb3yeTcsa LeHa OCHOBHOMO BbiMycka (aHanorm4yHoro aktuea). Ecnu ueHa oCHOBHOro Bhinycka He
MOXET ObITb OnpeaerneHa, oueHka AONOMHUTENBHOrO BbiNycka NPOM3BOAMTCS B COOTBETCTBUM C N. 4.6.
4.4, Ecnu HeBO3MOXHO onpeaennuTb LeHy LueHHon Bymaru, nonyyYeHHon B pesynbTaTe KoHBepTauuu B Hee
Apyroi ueHHon Bymaru, B COOTBETCTBUM C M.1, n.2, n.3, ANs OUEHKU TakoW LEeHHOW Gymaru ucrnonb3yeTcs
KOTUpyeMas LeHa UCXOOHOW LeHHoW Oymarn Ha gaTy oueHkn (n.1, n.2, n.3), CKOPPEKTUPOBAHHAsA C Yy4ETOM
KoadpdmumeHTa KoHBEpPTaL MM,

Ecnu HeBO3MOXHO onpefennTb KOTUpyemyto LeHy ucxopgHoihn LIB Ha paTy oueHku, mcnonbsyetcs
CTOMMOCTb MCXOAHOW LieHHOW BymMaru Ha JaTy KOoHBepTauuu, CKOPPEKTUPOBaHHas C yyeToM koadduumeHTa
KOHBepTauum, Ho He Bonee yem B TeyeHne 30 AHeN ¢ AaTbl KOHBEpPTaLUN.

CnpaBeanueasi CTOMMOCTb aKuuii ¢ Gonbluei (MeHbLUein) HOMUHAMNbHOW CTOMMOCTBIO, BKMIOYEHHbIX B
COCTaB aKTUBOB MaeBOro MHBECTULMOHHOrO (boHAA B peaynbTaTe KOHBEepTauuu B HUX aKUMii, COCTaBMABLUMX
yKasaHHble aKTUBbI, MPU3HAETCS PaBHON CNpaBeANMBOA CTOUMOCTN KOHBEPTUPOBAHHbIX B HUX aKLWA.

CI'IpaBe,D,J'II/IBaﬂ CTOMMOCTb aKUWii TOWN e KaTeropum (TI/II'Ia) C MHbIMWN NpaBaMiy, BKIKOYEHHbIX B COCTaB
aKTMBOB NaeBoro NHBECTULUOHHOIo CbOH,D,a B pe3ynbTaTe KOHBepTauun B HUX akuMid, COCTaBMSaBLUNX YKa3aHHble
aKTUBbI, NPU3HAETCHA PaBHOW CNpaBeASIMBON CTOMMOCTM KOHBEPTUPOBAHHBIX aKLUUiA.

CnpaBeanueas CTOMMOCTb aKLUUiA, BKNIOYEHHbIX B COCTaB akTWBOB NaeBOro MHBECTULMOHHOrO hoHaa B
pesynbTate KOHBepTauuu npu ApoOneHun akuuii, COCTaBMSIBLUMX YKa3aHHble aKTMBbI, MPU3HAETCA paBHOW
cnpaBenIMBON CTOMMOCTU KOHBEPTUPOBAaHHbLIX akL Ui, AeNeHHON Ha koadhduuneHT apobneHns.

CnipaBeanueasi CTOMMOCTb aKLUUiA, BKIFOYEHHbLIX B COCTaB aKTVBOB NMaeBOro MHBECTUMLUOHHOIO hoHaa B
pesynbTaTe KOHBepTauuu npu KOHconuauuu akuui, COCTaBNSABLUMX YKa3aHHble akTUBbI, NPU3HaEeTCA paBHOW
crnpaBeannBoOn CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWA, YMHOXEHHOW Ha KO3 ULMEHT KOHCoNuaaunu.

[MonoxeHus HacTosLero NyHKTa NPUMEHSAIOTCA 4O BO3HUKHOBEHUS NPU3HaBaeMon KOTUPOBKN akuui, B
KOTOpble Oblnn KOHBEPTUpPOBaHbI akUunn, CoCTaBndaBLUNE aKTUBbl NAaeBOro MHBECTULMOHHOIO CbOH,D,a.

CnpaBeanueasi CTOUMOCTb akuuWidi UnuM obnurauumii HOBOTO BbIMYCKa, BKIHOYEHHbBIX B COCTaB aKTUBOB
NMaeBoOro WHBECTULUMOHHOrO oHAa B pesynbTaTe KOHBepTauuun B HUX KOHBEPTUPYEMLIX LEHHbIX Oymar,
NPU3HaeTCs paBHOW CnpaBefnMBOA CTOMMOCTU KOHBEPTUPOBAHHBIX LEHHbIX Bymar, AeneHHOR Ha KOnM4ecTBO
akuui (obnurauumin), B KOTOPOE KOHBEPTMPOBaHa OfHa KOHBEPTUPYEMas LeHHas Oymara.

MoNOXeHNs1 HACTOALLEro MyHKTa MPUMEHSIIOTCH A0 BO3HUKHOBEHMWS MPU3HABaeMOW KOTMPOBKU aKuuit
(obnurauuin), B KoTOpble ObINMU KOHBEPTUMPOBaHbLI KOHBEPTUPYEMblE LEHHble Bymars, COCTaBnsBLUME aKTUBbI
naeBoro MHBECTULMOHHOMO choHZa.

CnpaBegnusas CTOMMOCTb aKLUii, BKIIIOYEHHbBIX B COCTaB aKTUBOB MaeBOro UHBECTULMOHHOIO hoHAa B
pesynbTaTe KOHBEPTAUUW B HUX akuMWil, COCTaBNABLUMX YyKa3aHHble aKkTMBbI, NPU peopraHusauun B opme
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CINUSHNA MPU3HAETCS PaBHOW CNpaBeANMBO/A CTOMMOCTU KOHBEPTUMPOBAHHLIX LIEHHbIX BGymar, YMHOXEHHOWR Ha
KO3hbMLUMEHT KOHBEPTaL MM,

CnpaBeanueasi CTOMMOCTb akuuid BHOBb CO34AHHOrO B pesynbTaTe peopraHusauuu B chopme
pasgeneHns Wnu  BblAENEHWS  akuMoHepHoro obLiecTBa, BKMIOYEHHLIX B COCTaB aKkTUBOB Naesoro
WHBECTULMOHHOMO (QOHAA B pe3ynbTaTe KOHBEPTaUMW B HUX akUWid, COCTaBMSBLUMX YyKa3aHHble aKTUBbI,
NnpuW3HaeTCs pPaBHOW CrpaBeAsIMBON CTOMMOCTUM KOHBEPTUMPOBAHHLIX aKUMWiA, LENeHHOW Ha Ko3dh(UUNEHT
koHBepTauuu. B cnyyae, ecnu B pesynbTate pasfeneHus unu BblAeneHus cosjaeTca gBa unu Gonee
aKUMOHepHbIX  oblWecTBa, Ha  KO3PUUMEHT  KOHBEpTaUWu [AenuTca  CcrnpaBefnuBasi  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKuWin, YMEHbLUEHHasi MPOMOpLMOHANbHO [Ofie  MMYLIEeCTBa pPeopraHM3oBaHHOro
aKuMoHepHoro obLiecTsa, NepeAaHHOro akUVoOHEPHOMY OGLLECTBY, CO34aHHOMY B pesyfbTaTte pasgenieHuns unm
BblAeneHus.

CnpaBegnuBasi CTOMMOCTb aKuuii BHOBb CO3JaHHOrO B pe3ynbTaTe peopraHusaumm B dopme
BblAENEHNS aKUMOHEPHOro oOLecTBa, BKIMIOYEHHbIX B COCTaB aKTWBOB MaeBOro WHBECTULUMOHHOTO doHpa B
pesynbTarte Ux pacnpegeneHns cpean akLWoOHepoB PeopraHn3oBaHHOrO akLMoHepHoro obLlecTsa, NpusHaeTcs
paBHOW HYNo.

CnpaBegnueasi CTOMMOCTb OBNuUrauyuini HOBOro BbINYCKa, BKIHOYEHHbIX B COCTAB aKTMBOB MNaeBOro
WHBECTULMOHHOIO boHAa B pe3ynbTaTe KOHBEPTALMM B HUX 0BUraLuii, COCTaBnsIBLUMX YKa3aHHble akTuBbl, Npu
peopraHm3aunm aMUTEHTa Takux obnuraumin NpusHaeTcs paBHOW CNpaBeasINBOi CTOMMOCTU KOHBEPTUPOBAHHbIX
obnurayuni.

CnpaBepnueas CTOMMOCTb BKNaAoB Y4acTHMKOB obLecTBa C OrpaHNYeHHOW OTBETCTBEHHOCTbIO, Naes
YNeHoB NPOM3BOACTBEHHOrO KoonepaTtnBsa, BKIIOYEHHbIX B COCTaB akTUBOB NaeBOro MHBECTULMOHHOIO oHAa B
pesynbTate oOOMEHa Ha HUX COCTaBMSABLUMX YKasaHHble aKTUBbl akUMA akUMoHepHoro obLiecTsa,
peopraHm3oBaHHOrO B ¢opme npeobpas3oBaHuMs B OOLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO UMK
NPON3BOACTBEHHbIN KOONEepaTuB, NPU3HAETCA PaBHOW CNpaBeANUBONA CTOMMOCTU YKa3aHHbIX akuuii ¢ y4eTom
ycnoBui obmeHa.

4.5. Ecnn HeBO3MOXHO onpedennTb LEHY UeHHon Gymarn, npuobpeTeHHON B pesynbTaTe €€ NepBUYHOro
pasmeLleHms SMUTEHTOM, B COOTBETCTBMM C N.1, N.2, N.3, LeHa TakON LIeHHON Bymaru Npu3HaeTCsl paBHOW LieHe
ee npuobpeTteHuns B TeveHne He bonee 30 OHEN.
4.6. B cnyyasx HEBO3MOXHOCTU ONpefenuTb LEHy LEeHHOA Oymarm B COOTBETCTBMM C N.1-4, ANsi OUEHKU
Takux UeHHbIX Bymar ncnonb3yeTcs pesynbTaT OLUEHKU, NPOnU3BEAEHHON OLIEHLLMKOM NO COCTOSIHMIO Ha AaTy He
paHee 6 mecsUEB 40 AaTbl OLEHKN.

Ecnn Ha gaTy oueHKM OTYET OUEHLUUKa OTCYTCTBYET UM HE MOXET OblTb NPUMEHEH, CTOMMOCTb TaKoM

LeHHow Bymarn npusHaeTtcs pasHoi 0 (Hyno).

Cmoumocmb deghosimHbIx (MPOo6eMHbIX) UeHHbIX 6ymaa.

5. Ecnu B oTHoweHnn amuteHTa LB BO3OyxaeHa npoueaypa 6aHKpOTCTBA, CTOMMOCTb LIEHHOW Oymaru
npusHaeTcs paeHon 0 (Hynto) ¢ aatel oduumansHOro onybnnkoBaHust CoobLLEeHUS.

6. CToumocCTb LeHHO Bymaru, Cpok noralleHnst KOTOPO HaCTynuI, NPU3HaAETCS PaBHOIA:
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. cymme ofs3aTenbCcTBa, PacCYMTaHHOW B COOTBETCTBUM C ycrnosuamu Bbinycka LIB poccuiickoro
SMWTEHTAa, - B Te4eHune He bonee 10 gHeN C yCTaHOBIEHHOW AaTbl NoraweHns, Ho He Bornee gaTbl akTUYeCckoro
NcnosnHeHns obsasaTensbcTBa UNu onybnukoBaHns MHopMauumn o agedonTe nNo oba3aTenbCTBY;

. cymme obs3aTenbCcTBa, PacCYNTaHHOW B COOTBETCTBUM C YCNoBMSIMM Bbinycka LIB wHOcTpaHHOro
SMWTEHTAa, - B Te4eHune He bonee 30 AHEN C yCTaHOBIIEHHOW AaTbl NoraweHns, Ho He Bornee gaTbl akTUYeCckoro
NCnosiHeHNs obsA3aTensLCTBa;

. 0 (Honb), ecnn 06a3aTenbCTBO HE WCMOSMHEHO 3MUTEHTOM B TEYEHWE YKa3aHHOro BbilLEe Cpoka WM

onybnnkoBaHa UHpopmauuns o gecdonte no oba3aTen-CcTay.

1. [leHexXHble cpeacTBa.

1. [eHexHble cpencTBa Ha pacyYeTHbIX cHeTax B KpeAUTHbIX OpraHn3aunax npm3HaroTca U oueHnBaroTCA no
AaHHbIM BbINUCOK MO YKa3aHHbIM cYeTaM, npeaoCTtaBlIEHHbIX COOTBETCTBYHOLWNMU KPeaUTHbIMU OopraHn3aumnamun
Ha AaTy OUEHKW. B cryyae OTCYTCTBUS Ha AaTy OLEHKWU BbINUCKN KPeAUTHOW OpraHuM3aumm AeHeXHble cpeacTsa

OLEHNBAaOTCA B CyMME, OTPa)KeHHON B BbIMUCKE NO COCTOSHUIO Ha 6J'IVI)Kal7ILLIyIO Aarty, npejlecTeyrowlyto gate

OL|EHKM.
2. [eHexHble cpeacTea:
. nepeyncreHHble Ha GPOKepPCKMIA CYET, B OTHOLLUEHUM KOTOPbIX Ha AATy OUEHKA He MONyyeH OoTyeT

6p0|<epa, nogTBepXKAatoLWmnii NonyyYeHne nepeyvmcneHHbiX AeHEeXHbIX CPeacTB 6p0Kep0M; a TaKkxe

. nepeyvncrneHHble Ha ApPYron pacyeTHbld cyeT doHpa, B OTHOLIEHWUU KOTOPbIX Ha AaTy OUEHKM He
nony4vyeHa BbINUCKa U3 OaHka, nogTBepXaaroLias 3adncrieHne LEeHEXHbIX CPEeACTB Ha pacyeTHbld CcyeT —
nony4yartenb,

NPU3HAKTCA B KayecCcTBe nepeBodOB B NyTU U OUEHUBAKTCA, Kak ,D,e6l/ITOpCKaF| 3a40JKEeHHOCTb, B CymMmMe

nepeyvyncrneHHblX cpencTs.

Il. MpouzBoaHble (huHaHCOBLIE UHCTPYMEHTbI (MPN).
OueHka cmoumMocmu rnpou3eo0HO20 hUHaHCO8020 UHCMPYyMeHma
OcHoBHbIM pblHKOM ansa MNPU aensetca Oupxa, Ha koTopon PoHAOM Obln 3aknO4YeH COOTBETCTBYHOLLMIA
KOHTpPaKT.
Cnpaeegnueoin ctoumocTbto [OU aBnsieTcs ero nocrnegHss pacyeTHas UeHa (TeopeTudyeckasi UeHa),
onpegensieMmas bupxei, Ha koTopoit ®oHAOM BbIn 3aKMOYEH COOTBETCTBYIOLLUIA KOHTPAKT.
B cnyvae, ecnu KOHTpakT siBNSieTCA MapXupyembim U POHAOM Ha AaTy OLEHKM OTpaXeHbl BCE pacyeTbl Mo

BapuaLMoHHOW Mapxe, cnpaseanueas ctoumoctb MNP pasHa Hynto.

Iv. HeGuTopckas u KpeaUTopcKas 3a40/KEHHOCTb.

1. [ebutopckas 3af0MmKeHHOCTb N0 AEHEXHbBIM cpeacTBaMm:
1.1 CpeacTBa, nepeAaHHble NO 6POKEPCKUM [OroBopam
[ebuTtopckas 3af0MmKeHHOCTb MO CPeACTBaM, NepefaHHbIM MpodecCuoHanbHbIM yYacTHUKaM pbiHKa

LIeHHbIX 6ymar no 6p0KepCKI/IM N NHbIM OoroBopam npu3HaeTCcda C MOMEeHTa OTPaXeHUA NOCTynneHUa AaHHbIX
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CpeacTB Ha Opokepckuin cueT/cneuunanbHblil CYET, COMNAcHO OTYETY Bpokepa UM ¢ MOMEHTa BO3HUKHOBEHUS Y
doHpa npaea TpeboBaHUS AEHEXHbLIX CPEACTB OT Bpokepa B pesynbTate onepaunii C LEHHbIMU Bymaramu.

HauucneHune wun cnucaHue [ebuTtopckon 3afO0/MKEHHOCTW B pesynbTaTe onepauuii, CBS3aHHbIX C
nepeyYncrneHnemM AeHEXHbIX CPeACTB C pacyeTHOro Ha Bpokepckuit/cneynancHbIil CHET UNN BEIBOAOM CPEACTB C
Opokepckoro/cneyuanbHOro Ha pacyeTHbIA CYET, OTPaXalTCcs B y4YeTe Ha OCHOBaHMM oTuyeTa Gpokepa. VHble
ornepauun nNo N3MEHEHWIO AeOUTOPCKON 3a40MKEHHOCTN OCYLLECTBISIOTCA HA OCHOBaHUW NOMYYEHHbIX OTYETOB
npodeccnoHarnbHbIX y4aCTHUKOB O NPOBEAEHUN onepauui ¢ aktusamu doHga.

[ebutopckas 3afo0nKeHHOCTb MO CPeAcTBaM, NepefaHHbiM NpodecCUoHanbHbIM yYacTHUKaM pbiHKa
LieHHbIX Bymar npusHaeTcs paBHOW CYMMe OCTaTka AEHEXHbIX CPeACTB No AaHHbIM OTYeTa NPOotECCUOHANBHOMO
yyacTHMKa pblHKa LUEHHbIX Oymar Ha pfaTty oueHku. B cnyyae oTcyTCTBMS Ha [JaTy OLUEHKU OT4veTa
npodeCcCnoHanbHOro y4yacTHUKa pbiHKa LeHHbIX Oymar, nebuTtopckas 3a40MKEHHOCTb OLEHMBAETCH B CYMME,
OTPaXXeHHOI B OTYETE MO COCTOSIHWIO Ha Dnvxaiwyto AaTy, NPpeALlecTBYOLLY AaTe OLEHKU.

1.2 flebuTtopckasi 3a4O/MKEHHOCTb MO MPOLIEHTaM Ha OCTaTOK IEHEXHbIX CPeACTB Ha pacyeTHOM cueTe

B cnyuae ecnu 3aknoyeHo cornawleHme ¢ 6aHKOM O MUHMMAanbHOM HECHWXaeMOM OCTaTKe AEHEXHbIX
CPEACTB Ha pacCyeTHOM CYeTe, CymMMa MNPOLIEHTOB MNPU3HAETCA B KayecTBe AeOUTOPCKON 3af0IKEHHOCTU.
CnpaBegnueasi CTOUMOCTb TakOW AeOMTOPCKOA 3aOMKEHHOCTU NPU3HAETCA PaBHOW CYMME HaYMCIEHHbIX
NPOLEHTOB, UCXOASA U3 CTaBKW, MPEAYCMOTPEHHON TakUM COorfnalleHnem.

B cnyyae ecnu Ha ocTaTok A€HEXHbIX CPEACTB Ha pacy4eTHOM cveTe GaHKOM HaYUCNATCSH NPOLUEHTHI,
npy 9TOM OrpaHWYEHWA Ha WUCNOMNb30BaHWE [AEHEXHbIX CPEeACTB He HaknagblBaeTcs, Takne MnpOoLUEHThI
npu3HaTCcs B kadecTBe goxoaa PoHaa B MOMEHT MX 3auucreHns 6aHkom Ha pacuyeTHbli cyeT PoHaa.

B TOom cnyyae ecnu y GaHka Obina oTosBaHa nuueHsusi, GaHk nukeMaupoBaH wnu Obln 06BSABMEH
©aHKpOTOM, cnpaBegnnBas CTOMMOCTb OCTAaTKOB AEHEXHbIX CPEACTB Ha pPacCYETHOM CYeTe, BKMOYas CymMmy
HECHWXXaeMoro ocTtatka B TakoM 6aHke, npuHUMaeTcs paBHoW Hynwo. CnpaBegnueas CTOMMOCTb A4eOUTOpPCKOWA
33J0MKEHHOCTN B OTHOLLEHWMN NPOLEHTOB, HAYMCISIEMbIX HA OCTaTOK AEHEXHbIX CPEACTB Ha PacYETHOM CYeTe B

Takom GaHke, Takke npnHNMaeTCcAa paBHOI7I HynHo.

2. AKTUBbI U 06si3aTeNnbCTBa NO cAefkaM ¢ LeHHbIMKU Gymaramu, 3aknio4YeHHbIMU Ha ycnoBusix T+

a) Mpn HecoBnageHuu faTbl nepexoda MpaB COGCTBEHHOCTM Ha LeHHble Gymaru, onpeaeneHHomn
YCNOBUSIMI [OrOBOpa, C AaTOV 3aKMoYeHUs AOroBopa no npuobpeTeHuto (peanusaunm) LUeHHbIX Bymar, Takoi
[JOroBOp Ha [OaTy OUEHKM MPWU3HAeTCs Kak akTue Wnu obsAs3aTenbCTBO B 3aBMCUMOCTM OT M3MEHEHMS
crnpaBeAnuBOiA CTOMMOCTU MpuoBpeTaemblx (peannayemblx) LieHHbIX Gymar A0 MOMEHTa MOCTaBKU LiEHHbIX

Bymar.

0) Pasmepom akTuBa unu obsizaTenbCTBa ABMNSETCH pasHuLa MeXAy CrnpaBeafiMBOA CTOUMOCTbHO LEHHON
Oymaru, sBnsIOWENCS NpeaMeTOM cAEnkM U CyMMbl CAENKWM B BanioTe CAEnku, npuBefdeHHas k pybnto no
TeKyLemMy Kypcy BanioTbl. B cnyyae nonoxuTenbHOW pasHuUbl, CAENKa NPU3HAEeTCs B COCTaBe aKTUMBOB
(oebutopckaa 3adoMKEHHOCTb) Yy Mokynatens/ B cocTtaBe 00s3aTenbCTB (KpeauTopckas 3afO0MKeHHOCTb) Y
npogaBua, OTpuUaTENbHON pasHuWUbl — B cocTaBe 06s3aTenbCTB  (KPeAWTOpCKasl 3af0/KEHHOCTb) Y

nokynaTens/B COCTaBe aKkTMBOB (AeGUTopcKas 3af0MKeHHOCTb) ¥ NpoAasLa.
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B) MonoxeHus n. a) He NPUMEHSIOTCS K AOroBopaM, 3aK/IloYaeMbliM Ha YCNOBUSX MOCTaBKM MPOTUB
nnatexa Co CTaHAApPTHbIMU YCNOBUSIMM pacyeToB, MPUMEHSIEMbIMW  OpraHM3aTopaMu TOProBfM C
ycrnoBussMM mnoctaBku (mnaTtexa) B TedeHue He 6onee 3 (Tpex) paboumx gHen (T+3) oT Aatbl
3aK/II0YEHNS1, BCeACTBME HE3HAUYUTENIbHOCTU W3MEHEHUS CMpaBea/IMBOW LiEHbl HA Nepuog Mexay
0aTOM 3aK/l4YeHUs M OaTo WUCMOJSIHEHUS Takux caenok. Mpu 3ToM nog pabouynmMm  AHSMM
rnogpasyMeBatoTCsd, B TOM uucrne paboume [HM, YCTAHOBJIEHHbIE WMHOCTPAHHbLIMU OGUPXEBbLIMU
naowagkamu. MNMpu HanMuMM OCHOBAHUI, yNpaBnsloWas KOMMNaHUS BNpaBe U3MEHUTb YKa3aHHbIN
noaxod W TMPUMEHSTb MOAXO4, W3/0XEHHbIA Bbllle KO BCEM CcAeflkaM Ha OCHOBaHWUMU

MOTUBUPOBAHHOIO CyXAEHUA.

3. Jebutopckasi 3aA0/KEHHOCTb NO LieHHbIM BymMaram (4acTMYyHOMY (MONHOMY) NMorawieHur0 HOMUHana,
KynoHam U ausuaeHaam)

3.1. KynoHHbI 4oXo4 Mo AONrOBbIM LEeHHbIM Bymaram.

CnpaBegnuBasi CTOMMOCTb AEOMTOPCKON 3aA0MKEHHOCTM MO NPOLEHTHOMY (KyMOHHOMY) AOXO4Y NO LONrOBbIM
LeHHbIM Bymaram onpeensieTcs B CriefyoLem nopsiake:
a) B pasmepe, OnpefeneHHOM B COOTBETCTBMM C YCIOBUSIMW Bbinycka Ha gaTty pacdeta CYA, u ncxoas us
Konun4yecTtBa LEHHbIX 6ymar Ha gaTty pacyeTa CYA -c AaTtbl NepBoHa4vYanbHOro Npu3HaHua nnn ¢ gatbl Ha4vana
COOTBETCTBYHLLEro KyrnmOHHOro nepuoda A0 AaThl peanu3auuMu LEeHHOM Oymaru wunm HacTynreHusl cpoka
WCMOJSIHEHNSA 3MUTEHTOM 0653aTenbCTBa, NPEAYCMOTPEHHOW YCINOBUSIMM BbiNycka LeHHon Bymarn;
0) B pasmepe, OnpefeneHHoOM Ha AaTy HacTYMNEeHWs Cpoka WCMONHEHUs COOTBETCTBYHLLEro obsasaTtenscrea
(,u,aTy NcTeveHna KynoHHOro nepmo,qa) B COOTBETCTBUWN C YCNOBUAMWU BbiMyCKa LleHHOI7I 6ymarv|, n ncxoga u3s
KOnuM4ecTBa LEHHOW OymMaru Ha gaTy HacTYnneHWs yKasaHHOro Cpoka - C yKa3aHHOW AaTbl 4O HaCTynneHusi
Hanbonee paHHen us gar:
. cbak'rmqecxoro NCNONMHEHUNA SMUTEHTOM 06HSaTeanTBa;
. ncreveHmss 10 OHEBHOro cpoka C AaTbl HAacTYMNMEHWUs Cpoka MCMONMHEHUs 06sS3aTeNbCTBA POCCUACKUM
amuteHTom, 30 OHEBHOrro CpoKa C AaTbl HaCTynneHua cpoka WCnoNHEeHWUA obsAsaTenbcTBa NHOCTPaHHbIM
SMUTEHTOM;
b 0I'Iy6]'II/IKOBaHI/IF| B COOTBETCTBUU C cbe,qepaanuMM 3akoHaMn U UHbIMM HOPMaTUBHbLIMW MpPaBOBbIMU
aktamn Poccuiickon defepaunm cBeAeHN A O NPOCPOYKE UCMOMHEHNS SMUTEHTOM 06si3aTenbCcTBa MO BbiNnate
yKasaHHOro oxonaa;
C) Hynto — ¢ Hanbornee paHHeN U3 faT, ykasaHHoi B nn.H).

3.2.YacTtn4Hoe (NonHoe) noralleHne HoMuHana foroBbIX LEHHbLIX Bymar.
CnpaBegnuBasi CTOMMOCTb AEeOUTOPCKOI 3aJ0MKEHHOCTU NO YacTUYHOMY (MOSTHOMY) MOralleHU0 SMUTEHTOM
OCHOBHOFO Aofira no AONroBblM LEHHbIM ByMaram onpefensieTcsi B creayoLwem nopsiake:
a) B pasmepe, ONpeAesieHHOM Ha AaTy HacTynieHNs cpoka UCMOMIHEHNS COOTBETCTBYHOLWEro oba3aTenbCcTBa B
COOTBETCTBUM C YCMOBMSIMW BbINyCka LEHHOW Oymaru, U ncxods M3 KonuvecTBa UeHHoW Oymaru Ha gaTy
HacCTyNNeHNs yka3aHHOro Cpoka - C ykasaHHOW AaTbl 4o Haubonee paHHeN us aar:

. CbaKTVILIeCKOI'O WCMNOSIHEHNSA 3MUTEHTOM 00A3aTENLCTBA;
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. ucteyeHmss 10 4HEBHOrO Cpoka C AaTbl HACTYMMEHUS CPOKa MCMONHEHUst oba3aTenbCcTBa POCCUACKAM
avuTeHToM, 30 OHEBHOrO Cpoka C AaTbl HACTYMMEHUs CpoKa MWCNONHeHuss obsasaTenbCTBa WHOCTPAHHLIM
SMUTEHTOM;
. onybnuKoBaHUsi B COOTBETCTBMU C hedepanbHbIMY 3aKOHaMU U MHBIMW HOPMAaTUBHbLIMW MPaBOBbLIMU
aktamu Poccuiickon ®efepaunm cBeAeHUA O NPOCPOYKE NCMONHEHUSI SMUTEHTOM AAHHOIO 00A3aTENbLCTRA;
©) Hynto — ¢ Haubonee paHHeh U3 gat, ykasaHHOMN B nn.a).

CnpaBepnueas CTOMMOCTb LeHHbIX Bymar ¢ gaTbl MOMHOrO noralleHnss HomMmuHana B COOTBETCTBUW B

YCNOBUSIMI BbiNycka NPU3HAETCS PaBHOM HyIO.

3.3 vBuaeHabl No akumsm.

[aton npusHaHns AebuTopckon 3a40MKEHHOCTN NO AUBUAEHAAM ABMNSETCS:

a) B OTHOLLEHWUMW aKkuuUin POCCUINCKMX AIMUTEHTOB - AaTa, Ha KOTOPYIO ONpPeaensalTca nuua, UMetoLLmne npaso
Ha nonyyeHve AMBUMAEHAOB. VICTOYHMKOM pacKkpblTUA MHOpMauumM o gaTte u pasmepe AMBUAEHOOB ABMSETCA
HP[, ocuumnanbHbIl caiT 3MUTEHTA LiEHHbIX Oymar;

0) B OTHOLLEHWMN aKUMN MHOCTPaHHbLIX SMUTEHTOB - AaTa, Ha KOTOPYIO ONpPeAensaTcs nuua, UMetoLLme npaso Ha
nonyyeHve amnBuaeHfoB. VICTOYHWKOM packpbiTUs UHMOPMauMM O gaTe WM pasMmepe AVMBUOEHAOB ABMAETCH
UHdopmaumoHHas cuctema bnymbepr;

C) B OTCYTCTBUM MHpOPMaL MK, yKasaHHON B nn.a-6 - gata 3a4yncrneHus OeHEXHbIX CPEACTB Ha pacyeTHbIN cyeT
doHpa.

OueHka cnpaBegnMBoON CTOMMOCTU AeBUTOPCKON 3af40MKEHHOCTH NO BbiNnaTe AMBUAEHOOB MO aKUMAM
onpegenseTcs NyTeM YMHOXEHUS:

. KONMM4yecTBa akuuii BbiNyCKa, YYTEHHbIX Ha CYeTe Aeno Ha AaTy, Ha KOTOpyk OonpedendlTcs nuua,
umetoLme Npaso Ha nonyyeHve AUBMAEHOOB;

. 06bsABNEHHOro pasMmepa AWBUAEHAOB, NPUXOAALLEroCa Ha OAHY akLMI0 COOTBETCTBYIOLLEW KaTeropuu
(Tuna).

[ebuTtopckas 3a4omKEHHOCTb MO BbinNnarte AMBMAEHAOB MO akuusm npusHaeTcs pasHon O (Hyniwo) B
cnyvyae ecnu [OEeHEXHbIX CPeAcTB He noctynunu Ha cyet doHpga B TeyeHue 30 (TpuauaTtu) AHEW C JaThl
BO3HNKHOBEHMS 00A3aTenbCTBa.

CnpaBeanueasi CTOUMMOCTb [eOMTOPCKON 3a4OMKEHHOCTM npusHaetcs paeHon O (Hynw) ¢ pathl
onybnukoBaHna oduLManbHOro CoobLleHns O BO3DYXAEHUN B OTHOLUEHWM 3MUTEHTa (nuua, o6a3aHHOro no

LeHHon Bymare) npoueaypbl 6aHKpoTCTBa.

4. Mpouas gebuTopckasi 3afOMMKEHHOCTb (B T.4. cAeflkaM, MO KOTOPbIM HacTynuna Haubonee paHHAA
Aarta pacyeToB)

4.1. CnpaBegnueasi CTOMMOCTb AeBUTOPCKONA 3aJ0MKEHHOCTWU, BO3HMKLIAS B pe3ynbTaTe COBEPLUEHUS
CcOenoKk C umyLecTBoM (POHAa, a Tak Xe B pes3yNnbTaTe pacyeToB MO NPOYUM OnepauusiM, OLeHVBaeTCs

cnegyrowum obpasom:
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4.2. HenpocpoyeHHass Ha paTy oueHkn JebuTopckas 3af0rmKeHHOCTb, MnoAnexalass noralleHuio
OEHEXHbIMU CpeAcTBaMu, CO CPOKOM «A0 BOCTPeOOBaHMsSI», a TaK Xe HENpPOCPOYEHHas Ha JaTy OLEHKM
aebuTopckasa 3a40/MKEHHOCTb, NOANeXallas noraleHnto JeHEXHbIMU CpeacTBaMu, CPOK UCTIONHEHNA KOTOPOM
B MOMEHT NEpBOHaYanbHOro Mpu3HaHWa He npeBblwan 365/366 AHel BkNOUMTENBLHO (KaneHAapHbld rog),
OLEHMBAETCS B HOMUHANbHOW CymMe 00a3aTenbCTBa, Noanexallero onnarte JOMKHUKOM.

4.3. HenpocpoyeHHas Ha paTy oueHku gebuTopckasd 3af0rHKEHHOCTb, noanexaiyas noraweHnto AeHeXHbIMU
CpeACTBaMM, CPOK UCMOSMHEHUS KOTOPOW B MOMEHT MEPBOHAYanbHOro npusHaHus npesbiwan 365/366 gHen
(kaneHpapHbIi ros) , oLEeHMBaETCHa NO NPUBEAEHHON K AaTe oueHKM cTommMocTun nnartexa (PV), paccyntaHHom ¢

UCMONb30BaHNEM PbIHOYHOW NPOLEHTHON CTaBKU Ty, -

anIBe,EleHHaﬂ CTOMMOCTb AE€HEXHbIX NOTOKOB Ha AaTy OUEHKN pacCYUTbiBaeTCA No cbopmyne:

'Mz
:’
[

i=1(1+ rpb,H) 365

roe:

T'pun, — PBIHOYHAS NPOLIEHTHAsA CTaBka,

N — KONMMYEeCTBO OCTaBLUMXCSI Ha AaTy OLEHKU NnaTexei NpoLeHTOB U/UMM OCHOBHOW CyMMbl fofira no

Jorosopy (4enosuTy)

CF; — BenuuuHa i-ro nnarexa,

t; — Aarta i-ro nnarexa,

— fAaTa oueHKN.
B kauecTBe pbIHOYHOI# NPOLIEHTHOI CTaBKM B AHHOM CryYyae NPpUHMMAaETCs creaytoLas cTaBka:
N (KCA o. — KCep), Ona 3adormkeHHocmu 8 pybnsax
I = -
poI. T ep.pbitis 0ns 3adomkeHHocmu e onnapax CLUA u Espo,

roe:

Teppen. — CPEAHEB3BELLEHHAs NPOLEHTHasA cTaBka, nyGrmkyemas Ha ocpuumansHom cainte LIB PO 3a mecay
Hambornee BnNU3KNIA K aTe OUEHKU, NO KpeAuTam, NPefoCTaBNeHHbIM KPEAUTHBIMW OpraHn3aunsamm
HedVHAHCOBbLIM OpraHn3auMsaM, B TOW e BartoTe, YTO M oLUeHMBaemas Aebutopckas 3af0mKEHHOCTb, CO
CPOKOM NpefocTaBneHns, nonagaoLwunm B TOT XXe UHTepBar, YTO U CPOK, OCTaBLLMINCSA Ha OTYETHYIO AaTy A0
roralleHns oLeHMBaeMo 3a40MKEHHOCTH,

KC, 0. — Kntoyesas ctaeka LI PO, yctaHoBneHHaa Ha AaTy oLEeHKu,

KC¢p. — cpenHss kntoyesas ctaska LIb PO 3a kaneHaapHbIn Mecsl, 3a KOTOPbIN OnpeaerieHa CTaBKa Iep oy -

CpepHsist 3a kaneHgapHbI Mecsy knoyeBasi ctaBka LB PO paccuuteiBaeTcs no dopmyne:

KC. — 2iKC; + Ty
cp. — T )

roe:

T — KONUYECTBO AHel B KaneHJ4apHOM Mecsile, 3a KOTOPbIA pacCYNTLIBAETCA NPOLEHTHasA CTaBka,

KC; — kntoueBas ctaBka LIb PO, geiictBoBaBLuasi B i-OM nepuoge kaneHgapHoro mecsiua,

T; — KONN4YeCcTBO AHEeN KaneHgapHOro Mecsua, B Te4eHne KOTopbiX AecTBoBana npoueHTHas ctaska KCi.

4.4, I'IpocpoquHaﬂ ,qeGVITOpCKaﬂ 3a40J1XXEeHHOCTb (a TakK Xe npegonnartbl, cCoBepLUEeHHbIE N0 AoroBopam, no
KOTOPbIM MPOCPOYEH CPOK NCNOSTHEHUA obsizatenbcTBa KOHTPareHTOM) oLeHnBaeTcsa no cne,qyrou.teﬁ MeToguke:
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J 3a40/PKEHHOCTb C 3a4EepXXKOW ee MONHOro noraweHust Ha cpok Ao 90 gHen — ¢ 1 no 90 peHb
NPUHMMAETCHA pPaBHOW OCTaTKy TaKoW 3a[O0SKEHHOCTU Ha fJaTy €€ MOMHOro MoraweHus, onpeaeneHHyo
[OroBOpPOM,;

. 3a40/PKEHHOCTb C 3a4epP’KKO €€ MOMHOro noraweHus Ha cpok ot 91 go 180 gHen — ¢ 91 no 180 geHb
npuHMMaeTcs pasHon 70% OT ocTaTka TaKoW 3af40SKEHHOCTU Ha AaTy OLUEHKH;

. 3a[0MKEHHOCTb C 3af4EPXKKOW ee MOMHOro noraweHus Ha cpok ot 181 o 365 (366) gHen — ¢ 181 no
365/366) aeHb NpuHMMaeTcs paBHoW 50% OT ocTaTka Takow 3a40MKEHHOCTU Ha AaTy OLEHKM;

. 3a[,0MKEHHOCTb C 3a4€PXKKON ee NOMHOro norawleHns Ha cpok Gonee 365 (366) AHEN — HynHo.

CymmMa npocpoyveHHONW A[ebuTOpCKON 3aJOMKEHHOCTM, SIBMSIIOWAACH CYMMOW BO3MOXHOW Heonnarhbl,
CMUCLIBAETCA Ha YObITKM M MOANEXUT BOCCTAHOBMEHMWIO B Cry4vyae MOCTYMNEeHWs onnatbl (4acTu onnatbl) OT
KOHTpareHTa.

4.5. ABaHCbI, BbiJaHHbIE 332 CYET MMyLLecTBa PoHAa, BktovaoTes B pacdeT CUHA B cymme nepeudncrieHHbix
OEHEeXHbIX CpeAcTB Ha Aaty pacyeta CHA.

4.6. [ebuTopckas 3aQomKeHHOCTb Mo Hanoram, cbopam, nownuHam B Gr04XeTbl BCEX YPOBHEN, BKITHOYAOTCS
B pacuyeT CYA B pasmepe oCTaTKOB Takow 3af0MKEHHOCTM Ha aaTy pacyeTta CHA.

4.7. CnpaBegnueass CTOMMOCTb [AeOUTOPCKON 3a40MKEHHOCTM MPU3HAETCS pPaBHOW Hynw C  Aathl
onybnnkoBaHus ocmumanbHOro coobLeHns o0 Bo3Oy>XA4EHUN B OTHOLLEHUMN AOSMKHUKA npoueaypbl 6aHkpoTCTBa.

[eHexHble cpeacTBa B pasmepe TpeboBaHWMA K OOIMKHMKY, B OTHOLLUEHWM KOTOPOro BO3DyxAeHa npouepypa
B©aHKpOoTCTBa UNKN KOTOPbLIN NPU3HaH BaHKPOTOM, HE BKMtoyatoTcs B pacdeT CHA.

4.8. [ebutopckasi 3a0MKEHHOCTb, noAsiexallasl noraleHnio UMYLLEeCTBOM, BO3HUKLUAS MO AOroBOpam
MeHbl, HOBaLWUW W SPYrUM aHanorMyHbIM [OroBOopaM, OLEHMBAETCH MO CTOMMOCTW MMYLLECTBa, Noanexallero
Mony4yeHuto, B COOTBETCTBUM C MOPSIAKOM ONpedeneHns CcrnpaBenfMBoil CTOMMOCTU TaKoro MMYyLLecTBa,
yCTaHOBNEHHbIM HacTosiwumu Mpasunamu.

4.9. [ebutopckas 3agomkeHHocTb YK nepep ¢oHOAOM, HE3aBUCUMO OT OCHOBaHWA €€ MpU3HaHus,

BkItovaeTcst B pacdeT CHA B pasmepe ee octaTka Ha gaTy pacyeta CHA.

KpeauTopckasi 3af0/MKeHHOCTb.
5.1. KpeauTopckas 3afo/mKeHHOCTb MpuU3HaeTCs B pasmepe ee octaTka Ha gaty onpegeneHuss CHA. He
OVCKOHTUpYyeTCA.
5.2. KpeauTopckasi 3af40MKeHHOCTb MO He3aBepLUEHHbIM CAenkaMm no npuobpeTeHuto MMyLlecTBa B COCTaB
akTmBos ®doHaa npuU3HaeTCss B MOMEHT WCMOSIHEHUS KOHTPareHToM ero o6s3aTeNibCcTB MO [4OroBopy U
BO3HUKHOBEHUA Yy DoHAa 06sS3aTeNbCTBa Ha BbINNaTy AEHEXHbIX CPEACTB KOHTPAareHTy.
5.3. MpeponnaTtbl AEHEXHbIX CPEACTB, NEPEYNCNEHHbIE KOHTPareHTaMu no A4oroBopam, NPKU3HalTCs B KayecTse

06s3aTenbCcTB B MOMEHT CbaKTVI‘-IeCKOI'O NOCTYNMEHNS OEHEXHbIX CPEACTB Ha pacyeTHbIN cyeT doHpa.
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MpunoxeHue 3.
Mopsinok pacuyeTa BesIMYMHBLI pe3epBa Ha BbiNnaTy BO3HarpaxaeHus
M ero ucnonb3oBaHue B TeYeHUe OTYETHOro roaa
1 Pesepe Ha Bbinnaty BO3HarpaxaeHus OpMUPYyeTCA OTAENbHO B YacTM pe3epBa Ha Bbinnaty
BO3HArpaXKAeHUs ynpaBnsaiooWen KOMMaHMM U B YacTu pesepBa Ha BbiMfaTy COBOKYMHOrO BO3HarpaxaeHus
cneunanmanpoBaHHOMY AENO03UTapuIo, ayaMTOPCKOW OpraHusauuu, W nuuy, OCYLLECTBNSKLWEMY BeaeHue
peecTpa BrnagenbLeB MHBECTULMOHHBLIX NaeB hoHAa (fanee — pe3epB Ha BbiNaTy NpoYnx BO3HarpaxaeHui).
2. PesepB Ha Bbinnaty BO3HarpaXAeHUn HAYMCNSETCA U OTpaxaeTca B cocTaBe obsizatenscts doHpa C
Hanbonee nosgHei U3 AByXx AaT — AaTbl Havana KaneH4apHOro roga wnu gatbl 3aBeplueHusi (OKOHYaHWs)
dopmupoBaHus - 4o:
. OaTbl OKOHYaHWs kKaneHaapHoro roaa;
. OaTbl BO3HUKHOBEHWS OCHOBaHUSA Ans npekpaweHns PoHpa (BKNOUUTENBHO) B 4acTu pesepBa Ha
BbinnaTy BO3HarpaXaeHus ynpasnsoLen KomnaHumm,
. JaTbl pacyeTa CoO BCeMu kpeautopamu, TpeboBaHUS KOTOPbIX AOMKHbI YAOBNETBOPATHCS 3a CYeT
umyLiecTBa, coctaenstowero PoHa, B 4acTu pe3epBa Ha BbinnaTty MNpoYuX BO3HarpaXKaeHui.
3. PesepB Ha Bbinnaty BO3HarpaXAeHWs HaAYMCNSAETCA HapacTaloLMM WTOrOM W OTpaXaeTca B cocTaBe
obssatenbctB doHAa Ha gaTy ONpefeneHnsi CTOMMOCTM YUCTbIX aKTMBOB B TEYEHWE KamneHZapHoro roga
Kaxabl paboynin geHb.
4, Pesepe Ha Bbinnaty BO3HarpaXkaeHus ynNpaBnstoWen KOMMaHUM U pe3epB Ha BbiNnaty npoYmnx
BO3HarpaXXaeHuit, B cryvyae ecnu pasmep Takux BO3HarpaxaeHun onpefenseTcs UCXoAs W3 CpefHerofoBoi
cToMMOCTN YncTbix akTueoB (CIFCYA), paccunTbiBalOTCS OTAEMbHO MO KaXK4OW YacTu pesepBa B COOTBETCTBUM C

yKkasaHHoW opMyron:

d-1 N
(CUAF +Y CuA) > (5T,)
=1

S - t=! % n=1 _ ,
l 5 TS

roe:

k — nopsaKoBbIN HOMEP KaXAoro HauyMCneHns pesepsa B OTYETHOM roAy, NPUHUMAIOLNIA 3HaYEHUS
oT 1 go i. k=i — nopaaKoBLIN HOMep nocneaHero (TeKyLero) HauncneHns pesepsa;

S, - CyMMa KaxIoro Mpou3BEAEHHOrO B TEKyLLIEM KareHIapHOM rofy HaulCleHns pesepBa;

S - cymma o4epeiHOro (TEKyLLEro) HauMCIeHUs pe3epBa B TEKYLLIEM KarneH4apHOM rofy;

D - konnuectso pabounx AHel B TEKYLLIEM KaneHAapHOM rofly;

T, - xonnyecto paboumnx AHel nepuopa, OMPeAEeneHHOro C Hayana TekyLero KarengapHoro roja Ao

(BkNtOYast) 4aTbl HAYUCTIEHWS pe3epea 5‘1 .
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t — nopsakoBbIN HOMep paboyero AHS, MPUHaANEexallero nepuoay, 3a koTopblii onpeaeneHo 717,

MPUHUMAIOLLMIA 3HaYeHWs! OT 1 A0 d. t=d — NopsiAKoBbI HOMEP PaBoUero AHA HaUUCTIEHNs pesepea S ;

C th - CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL, KaxKooro pa60qero OHS t, 32 uckntodeHrem aHs d.

Ecnn Ha pabouuin geHb t CHA He onpeaeneHa, oHa npuHumaeTcst pasHol CHYA 3a npeaLecTByoWmin gHIO t
pabounii AeHb TEKYLLIErO KarneHAapHOro roaa.

3HaveHve onpeaenseTcs ¢ TOYHOCTLIO A0 2 3HAKOB Mocre 3ansTou;

CYA ™" - pacyeTHas (MpomexyTouHast) BenuumHa CHA Ha fary d, B KOTOpOil HaumncrisieTcs peseps S
onpeaeneHHas ¢ TOHHOCTBIO 10 2 3HAKOB NOCHE 3ansTo o dhopmyre:

z (xyann ) Z (xnpnTn )

. o ( n=1 T + =l T )
(Axmuewry — Kmy +ZS<) —(Z:CLIAt * ' : )
C(_IAéWC‘t = k=1 < t=1 N D
Z (xy;chn ) Z (xnpnTn )
( n=1 T + n=1 T )
L+ )

D

AKmquld- pac4yeTHaa BeNM4MHa aKTUBOB, BKIo4asd ,El,e6I/ITOpCKyI-O 3a40JTXEeHHOCTb Ha Jaty d.

[ebnTopckyo 3a40mMKEHHOCTb Ha AaTy d HEOOXOAMMO YyYNTbIBATbL A0 HAYUCIEHUS BO3HArpaXaeHuin
W pesepBa Ha BbiNnaty Bo3HarpaxaeHws 3a pgaty d. B cnyyae onnatbl B gaty d ynpasnsioLlen
koMmnaHvuen n3 doHaa BO3HarpaxaeHWn, HauncneHHbIx B aaty d, HeobxoamMmMo npu onpegeneHun

pacyeTHON BenW4YMHbI aKTMBOB Ha AaTy d yBENMMUUTb CYMMYy aKTUBOB Ha CYMMYy YniadeHHbIX
BO3HarpaxaeHuin B gaty d.

Km, - BenuunHa kpeaunTOpCKOW 3aA0MMKEHHOCTU 6e3 yyeTa Ha4MCNEHHbIX BO3HArpaxaeHuin Ha
Aaty d, BknioYas OCcTaTok pesepBa Ha BbinnaTty BosHarpaxaeHus Ha aaty d-1, rae

d-1 —npepwecTtBytowmin paboumnin geHb gate d.

i-1

ZS( - obLWas cymma pesepBOB Ha BbINNaTy BO3HArpadkaeHWsi, HAYMCREHHbIX ¢ Havana roga 4o
k=1

parbl d.

X - NPOLEHTHas CTaBKa, COOTBETCTBYOLLAS.

Xykn - pasvep BO3HarpaxaeHWs Yhpasrstoleil KoMnaHun oTHocutensHo CICUA, yCTaHOBREHHbIN

npaBu1namm [JOBEPUTEMNBHOIO YNpaBneHus (B AONSX), ASCTBYIOLLMIA B TeveHme nepuopa 7' ;

X,,pn - COBOKYMHbIA pasviep BO3HArPaXKOEHUA CneumanuaMpoBaHHOMY —AEno3uTaputo,  ayaMTOPCKOM

opraHu3auMK, OueHLMKy doHAa, W MWLy, OCYLLECTBMSIOLEMY BEOEHMe peecTpa BriagenbLes
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MHBECTULMOHHbIX MaeB cpoHaa, otHocuTenbHO CICYA, yCTaHOBMEHHBLIA NpaBUnaMn  JOBEPUTENBHOMO
yrpaBneHus (B AONsX), ASACTBYtOLLMIA B TedeHue nepuopa 7', ;.

N — KOn-BO CTaBOK, AEACTBOBaBLUNX B OTYETHOMY roay;

X, - kaKnas MPOLIEHTHas CTaBka, fielicTBoBaBLLUas B TeveHue nepnoaa 7' ;

T, - kor4ecTBO pabounx JHeit neproaa, B KOTOPOM AeiicTBoBana cTaBska X, , NMpuHaarnexatlee nepuogy 7,

N
rae T, = ZTn .
n=1
N N N N
Z(xy;\'nTn ) Z(xnpnTn ) / Z (xy;\-nTn ) Z (xnpnTn ) \
Zﬁ=1(ann)_ (n:l + =l ) (n:1 + 0=l )
3HaueHus — T T T T
Tl [ | ; 1 + i i
D D

HEe OKpyrnarwTCA.

OxpyrneHme npu paciete S 1 CYA [ nponsBoauTcs Ha Kaxnom AeNCTBUM A0 2 3HAKOB MOcHe 3arsiToi.

5.

Pa3smep cpopmupoBaHHOro pesepsa Ha Bbinnaty BO3HarpaXaeHNs yMEHbLLIAETCA Ha CYMMbl HAUUCIIEHHOMO B
TeYeHne OTYETHOrO roAa BO3HarpaXKaeHUs ynpaensatoLLen KoMnaHuy, CreLyannsupoBaHHOMY AENO3UTapuIo,
ayANTOPCKOW OpraHM3aLn, 1 nuLy, ocyLLECTBSAIOLLEMY BeAeH/e peecTpa BnaaenbLeB NHBECTULIMOHHBIX
rnaes NnaeBoro NHBECTULIMOHHOIO dhoHAaA.

B crnyyae HeJoCTaTOMHOCTY pe3epBa Ha BbinsaTy BO3HarpavkaeHUsi B Te4eHe OTHYETHOMO rofja HaumcnsaeTcs
3a00MKEHHOCTb YNpaBnsioLLEen KOMNaHUn B pasmepe NpeBbILLeHNS (hakTUYECKOrO BO3HAMPavKaeHNA Hag
CYMMOI pesepBa Ha BbinnaTy BO3HarPaXaeHUs Ha AaTy UX HAYMCHEHWs. 3340MmKEHHOCTb YNpaBnstoLLei
KOMMaHUW YMEHbLLIAETCA NPy O4epeaHOM HauMCNeHUM pe3epea Ha BbinmaTty Bo3HarpaxkaeHus B npegenax
pa3mepa Ha4nCreHHoro pesepsa.

He u1Cnonb3oBaHHbIM B TEYEHWE OTYETHOMO roda pesepB Ha BbiNMf1aTy BO3HArpaXaeHuAa noanexut
BOCCTaHOBIEHMIO MO OKOHYaHMIO OTYETHOro roga, Ho He No3gHee NepBoro pa60qero AHA roga, cneayroLlero 3a
OTHYETHbIM, U NPU3HAETCA B COCTaBe NMpPOo4MX OOXOA0B. Yka3aHHOEe BOCCTaHOBMNEHME OTpaXKaeTcAa Npu nepBom

onpeaeneHnn CHA B rogy crieytoLLmmM 3a OTYETHLIM rOf0M.
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