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TpaBuna onpeaeneHus CTOMMOCTU akTUBOB OTKPLITOro NaeBOro MHBECTULIMOHHOTO donpa ¢oHpoB
«OTKpbITHEe — PasBuBalowmecs pbiHkU» (ganee — OOHA) M BENUUMHBI 06S3aTENLCTR, nognexatwmx
#CTIONHEHUIO 3a CYEeT yKkasaHHbIX akTuBoB, Ha 2015 rog (aanee — Mpaeuna) pa3paboTaHbl B COOTBETCTBUN
¢ [lonoxeHnem o nopsake W CpoKax oOnpeaereHnss CTOMMOCTM YUCTbIX aKTUBOB AKLIUMOHEPHbIX
MHBECTULIMOHHBIX (DOHAOB, CTOMMOCTU YUCTbIX aKTUBOB NAEBbIX WHBECTULMOHHBLIX (DOHIOB, paCHETHOVA
CTOMMOCTU WHBECTULMOHHBLIX NaeB NaeBbiX WHBECTULMOHHBLIX (DOHAOB, @ TalKe CTOMMOCTH HUCTBIX
@KTVBOB aKUWOHEPHLIX MHBECTULIMOHHBIX (DOHAOB B pacyeTe Ha OAHY aKuuio, yTBePXAEeHHbIM NPUKa3oM
®COP Poccum ot 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHue).

Hactosiyme Tpasuna onpefenswT noOpsAOK ONpedeneHus CTOWMOCTM aKTVBOB U BESUYMUHDI
00A3aTensCTB, NOANEXALUMX MCMOSHEHWIO 33 CHET YKa3aHHLIX aKTMBOB, MEPMOAMYHOCTb MPOBEAEHWS
OuUeHLMkoM POoHAA OLEHKM CTOMMOCTU uMyllecTBa doHAa, NoANEexallero OUeHKe, HauMEeHOBaHUS
POCCHIACKMX OpraHM3aTOpOB TOPrOBNW Ha PbiHke LIEHHbIX Gymar, No pesynbTaTam TOProB y KOTOPbIX
ONPeAensioTcs npusHaBaeMbie KOTUPOBKM LeHHbIX Gymar, npaBuna Boifopa Takux OpraHWM3aToOpoB
TOProBNN Ha pbiHKE LEHHbIX Gymar, HaMMeHOBaHWs MHOCTPaHHBIX (DOHAOBLIX GMPX, MO pesynbTaram
TOPrOB Ha KOTOPbIX ONPEAENAEeTCA LieHa 3aKpbiTUSt PbiHKA LIEHHbIX GyMar MHOCTPaHHBLIX 3MUTEHTOB,
npasuna BbiGopa Takux OHAOBLIX BUPX, @ TakkKe CTaBKN AMCKOHTUPOBAHWS OCTABLUMXCS NnaTexeil no
AEHEXHbIM TpeGOBaHUAM, COCTaBNAOWMM aKkTBbl POHAA, MOPSAOK (hOPMUPOBAHUS pesepBa AfS
BO3MELLIeHN NPeACTOAWMX PACXOA0B, CBA3AHHbIX C AOBEPUTENbHLIM ynpasneHneM doHaa.

CTOMMOCTb aKTUBOB doHpa OonpeaensdeTca kKak cymma AEeHEXHbIX CpefCcTB Ha cdeTax M BO BkNapax u
OLEHOYHOR CTOUMOCTYU MHOrO WMyLeCTBa, COCTaBNAIOWEro ykasaHHble akTUBbI, KoTopas onpeaenseTcs B
COOTBETCTBUU C [TonoXeHUeM.

Mopsigok onpegeneHus Benu4unHbl 0bsisaTenbeTs, nognexatyux UCNofHeHuo 3a cyeT aktneos PoHAa,
yctraHoeneH MonoxeHuem.

OueHka CTOMMOCTU UMYyLLECTBA OLIGHLUMKOM HE NPOM3BOAMTCH, TaK KaK B COCTaB akTMeoB doHaa He
MOXET BXOAWTb WMYLIECTBO, noOAnexalwee oueHke. OUeHWWK He npeaycMoTpeH [lpaBunamm
AoBEpUTENBHOTO YnpaeneHus doxga.

OueHoYHas CTONMOCTL LieHHbIX Bymar, AONYLLEHHbIX K TOpram pOCCUIACKMM OpraHvM3aTopom TOProBMn Ha
PbiHKE UEHHbIX Gymar, 3a uckniloveHneM oGnUraunii BHEWHUX OBNMrauMoHHBIX 3aiMOB POCCHIACKOM
deaepaunn, nNpU3HAETCA paBHOW WX MPU3HABAEMOIA KOTUPOBKE, onpefeneHHon cnegyroLwumn
opraHusaTopaMu TOproenu B nopsigke ybbisaHus npuopuTeTa:

6.1. 3akpbiToe akvoHepHoe obiecTBo «PoHaoBas BGupxa MMBB»
6.2. OtkpbiToe akumoHepHoe obecTBo «Mockosckas Bupxxa MMBB-PTC»
6.3. OrtkpbiToe akumoHepHoe 06LLecTBO «CaHkT — MeTepbyprekas Gupxas.

OueHoYHas CTOMMOCTb aKUMit WHOCTPAHHbLIX aKLMOHEpHbIX OBLLeCTB u obnurauwii MHOCTPaHHbIX
KOMMEPYECKUX OpraHvsauuii, NpoLLIeALwnX NpoLeaypy NUCTMHIA Ha UHOCTPaHHOW hOHAO0BON Bupxe (3a
nckroveHnem espoobnuraumii), NPU3HaAeTC PaBHOW LieHe 3aKPLITUA PbiHKA LEHHbIX ByMar no uToram
nocneaHero ToproBoOro [Ha Ha ykasaHHOW (hoHAOBOW Gupxe nepen AaTol onpeperneHwst UX OLEeHOYHO
CTOMMOCTH, ONPEAENEHHON Ha BCEeX TOProBbiX NNOWaAKaX, BXOAAWMX B [Pynnbl CREAyoLMX
OpraHu3aTopoOB TOProBMMU:

1) AmepnkaHckas (oHaosas Gupxa (American Stock Exchange);

2) I'oHKoHrckas hoHaosas Gupxa (Hong Kong Stock Exchange):

3) EBponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Vipnanackas doraosas Gupxa (Irish Stock Exchange);

5) Ucnatckas dorposas 6upxa (BME Spanish Exchanges);

6) Utanbaxckas cdongosasn 6upxa (Borsa ltaliana);

7) Kopeiickas 6upxa (Korea Exchange);

8) lloHpoHckan donaosas Gupxa (London Stock Exchange):

9) NokcemByprckas cdoHaosas Gupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) HemeLkan poraosas 6upxa (Deutsche Borse);

12) Hoto-opkckas donposas 6upxa (New York Stock Exchange);

13) Tokwiickas doHposan Gupxa (Tokyo Stock Exchange Group);

14) ®oHposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHgoeas 6upxa LLiBeiiuapwm (Swiss Exchange);

16) WaHxaiickas ooHaoeas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Gymary mpowunu npoueaypy NUCTUHra Ha ABYX win Gonee
WHOCTPaHHbIX (HOHAOBBIX GUPXax, MO UTOram NOCNEAHEro TOProBOTO AHA HAa MHOCTPAHHOA (HOHAOBOI
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Gupke, B LENAX OnpefeneHus OLUEHOYHOW CTouMoCTu BbiGupaetca Oupxa B nopaake yGbiBanun
YKa3aHHOro B HACTOALLEM NYHKTE NPUOPUTETA.

Peseps ans Bo3MeLlEHUA NPEeACTOAWMNX pacxofos, CBA3AHHBIX C AOBEPUTENbHBLIM ynpaBneHuem donpa,
opMMpyeTCA HapacTaloLWMM UTOrOM B Te4eHUe KaneHgapHoro roaa.

MpeBbilieHne (aKTUYECKM MNOHECEHHBIX 3a OTYETHbIA oA PacxoAoB  Had  MakCMMalibHbIM
pasMepoM  pacxoAos, nNpeAycMoTpeHHbix [paBunamu  AoOBEPUTENbHOMO  YyNpaBneHWs doHAaa,
BO3MeLLaeTcs Ynpaensiolleli KoMnaHuei 3a C4eT CBOUX COOCTBEHHbIX CPEACTB U NOANEXUT OTPaXEHUIo B
cocTaBe AeBUTOpCKOi 3af0MKEHHOCTHU NPY NEPBOM OnpefeneHny CTOUMOCTN YUCTLIX aKTUBOB doHpa B
rogy, cneayloLLMm 3a OTYETHLIM.

CraBka (CTaBKu) AUCKOHTUPOBaHWA OCTaBLUMXCA NnaTexei no AeHexHbIM TpeGoBaHUAM, COCTaBNAIOWNM
aKkTvBbl PoHAA, HE YCTaHaBNMBAETCH, TaK Kak Takue AeHexHble TpeboBaHWs He MOryT COCTaBNATL aKTUBbI
doHaa.

Mpn pacuyeTe OLIEHOYHOW CTOMMOCTWA LIEHHBIX 6ymar, npusHapaemasa KOTUpoOBKa MO AaHHbIM
opraHusaTopa TOProsnu UCNonb3yeTcs ¢ TEM KONMMYECTBOM 3HAKOB nocne 3ansAToNl, KoTopoe obbsiBnaeT
OopraHu3aTtop TOProBIin.

CToMMOCTb uUCTbIX akTMBoB POHAR, B TOM uucne cpepHerofosas CTOMMOCTb UYNCTbIX akKTuBOB,
onpegenaeTcAa B py6nﬂx C TOYHOCTLIO AO ABYX 3HAKOB nocne 3ansAToi No cocTosHW Ha 20 dacos
MOCKOBCKOIro BpeMeHW B COOTBETCTBUU C MonoxeHneM.
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