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Mpaeuna onpeAeneHns CTOUMOCTW aKTUBOB OmKpLIMO20 Naeeo20 UHeecmMuyuoHHO20 ¢poHda aKkyul
«OTKPbITUE — Akyuu» (nanee — hoHA) 1 BennynHel oBs3aTensCcTs, NoAnexXaLwmx UCNONHEHWIO 338 CHET
yKasaHHbIX aKTWBOB, Ha 2012 roa (manee — Mpaeuna) paspaboTaHbl B COOTBETCTBUAMN C MonoxeHuem o
NOpALKE W Cpokax OMpeAeneHns CTOMMOCTU YUCTBIX aKTUBOB aKLUMOHEPHbIX WHBECTULIMOHHBIX (POHAOB,
CTOMMOGTM YWCTLIX aKTUBOB MaeBbiX WHBECTULIMOHHLIX (hOHAOB, PACYETHON CTOUMOCTU MHBECTULIMOHHLIX
naes naeBbiX MHBECTULMOHHBLIX (POHAOB, @ TaKke CTOAMOCTM YMCTBIX aKTWBOB aKUWOHEPHbIX
WHBECTULMOHHBLIX (hOHAOB B pacyete Ha OAHY aKuwio, yTBEPXAEHHBIM npukasom ®CHP Poccum ot
15.06.2005 Ne 05-21/n3-H (nanee — MonoxeHue).

HacToswwe [paBuna oOnpeaensioT NOPAACK ONpeAeneHuns CTOMMOCTW aKTMBOB W  BENWHUHDI
oBs3aTenbCcTs, MOANEXALMX WCMIONMHEHWIO 33 CYEeT YKadaHHbIX aKTUBOB, nepuoavYHOCTE NPOBEAEHWUA
OLEHLUMKOM (bOHAA OUEHKM CTOMMOCTM MUMYLLECTEa thoHha, NoAnexallero OLeHKe, HauMeHoBaHWs
POCCUIACKMX OPragnaaTopoB TOProBNW Ha pbiHKE LeHHbIx Bymar, no pesynbTaram TOProB y KOTOpbIX
ONpeAensloTCA NPU3HaBaeMble KOTWPOBKW LIEHHbBIX Gymar, npasuna Bblbopa TakMX OpraHM3aTopos
TOProBnM Ha pbiHKE UEHHbIX Gymar, HauMeHOBaHWA MHOCTPaHHbIX (DOHAOBLIX BUPX, NO pesynbTaram
TOProB Ha KOTOPbIX ONPEAENAeTcs LeHa 3aKkpeiTuA pbiHka LeHHbIX Bymar MHOCTPaHHbIX 3MWUTEHTOB,
npasuna Bbifopa Takux (OHAOBbLIX BUPXK, a TaKKe CTaBki ANCKOHTUPOBAHWA OCTABLUWXCA nnaTexen no
AEHEXHbIM TPeBGOBaHWAM, COCTaBNAIOWWM aKTWBb! choHpa, nopaAock hopmupoBaHus pesepsa AnA
BO3MELLEHMs NPEACTOALMX PAaCXOAOB, CBA3AHHBIX C AOBEPUTENBHBIM ynpasneHnem OTKpbITbIM NaeBbIM
WHBECTULMOHHBIM (POHAOM.

CraBka (CTaBKu) AUCKOHTMPOBAHWA OCTABLUMXCH nnaTexei no AeHeXHsIM TpeGoBaHWAM, COCTaBNAOLUM
aKTVBbI NAEBOT0 WHBECTULIMOHHOTO (POHAA, He YCTaHABMWBAKOTCA, Tak Kak Takue peHexHbie TpeGoBaHus
HE MOTYT COCTaBNsTb akTUBbI choHAa.

OueHka aKTMBOB, COCTABNAIOWMX WMYLIECTBO (POHAA, HE NPOWUIBOAWTCA, TaKk Kak OLEHWWK He
npedycMoTpeH paBunamu A0BEPUTENEHONO YNpaBneHna doHaa.

OLeHOYHasA CTOMMOCTb LieHHbIX Bymar, AonyLUeHHbIX K Topram POCCMIACKMM OpraHu3aTopoM TOProBnu Ha
pbiHKe LieHHbIx Bymar, 3a ucknioYeHnem oBnUraumil BHELUHUX 0GNUraLMoHHbIX 3aiMOoB P®, npuaHaeTcA
paBHOI WX NpU3HaBaeMOW KOTUPOBKE, onpeAeneHHo CneaylowMU opraHu3aTopamu TOpProBnn B
nopaake yoblBaHna npuopuTeTa:

5.1. 3aKpbiToe aKLuuoHepHoe oBLIecTso «doHaosas Bupxa MMBBE»

5.2, 3akpbiToe akuuoHepHoe obLecTeo «MockoBckas MexGaHKoBCcKasn BanioTHanA Bupxa»
5.3. OTKpbITOE aKuMoHepHoe oBlecTso «PoHAoBasA Gupxa PTC»

5.4. 3akpbiToe akLuoHepHoe o6LiecTso «CankT-MNeTepbyprekan BanoTtHas Bupxa»

5.5. OTKpLITOE akuvoHepHoe 0BLIecTBO «CaHKT — MeTepGyprckan Gupxax.

OueHouHas CTOMMOCTb aKUWA WMHOCTPaHHBIX akuvoHepHblx obLWecTe W obnurauuin  MHOCTPAHHbLIX
KOMMEPYECKWX OpraHi3aLmi, MpoLLeawmx npoUeaypy nucTuHra Ha WHOCTpaHHOWN hoHaoBoN Bupxe (32
CKIOYeHMeM eBpooBrMraLuii), NPU3HaETCA PaBHON LEHe 3aKpbiTUs pbiHKa LEHHbIX Gymar no utoram
NocneaHero TOProBoro AHS Ha ykasaHHoW choHaosoil Gupke nepea AaTod onpepeneHns ux OLEHOYHOM
CTOVUMOCTH, ONpeAEneHHO CrieayioLwyMMIA OpraH3aTopami Toprosnu:

6.1. IonpoHckas thoHaosas Gupxa (London Stock Exchange)

6.2. Hbio-Mopkckas honposan Gupxa (New York Stock Exchange)

6.3. Espoxekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
6.4. AmepukaHckas conposan bupxa (American Stock Exchange)

6.5. Hemeukas coHaosasn Gupxa (Deutsche Borse)

6.6. Hacpak (Nasdaq)

6.7. ToHkoHrckas dhoHaosasi Gupxa (Hong Kong Stock Exchange)

6.8. MpnaHariKan chonnosan 6upxa (Irish Stock Exchange)

6.9. WcnaHckas coHaosan 6upxa (BME Spanish Exchanges)

6.10. WTanbsHckas poHaosan bupxa (Borsa Italiana)

6.11. Kopeiickan Gupxa (Korea Exchange)

6.12. MiokcemByprekas oHaosan Gupxa (Luxembourg Stock Exchange)



6.13. Tokumitckan cboHpoean Gupxa (Tokyo Stock Exchange Group)
6.14. doHposan Gupxa TopoxTo (Toronto Stock Exchange, TSX Group)
6.15. doHpoean Gupxa LUseruapun (Swiss Exchange)

6.16. Wanxaickan doHpoeasn 6upxa (Shanghai Stock Exchange).

B cny4yae, ecnu ykasaHHble UeHHble Oymaru nmpownu npouenypy NUCTUMHra Ha AByx unu Gonee
MHOCTPaHHbIX (hOHAOBBLIX BUpXKax, Mo wToram MocregHero TOProBoro AHA Ha WHOCTPaHHOW (hOHAOBOIA
G6upxe, B Uensx onpegeneHWs OLEHOYHOW CTOMMOCTW BbibupaeTcs Ta Bupxa, Ha koTopoi 6bina
OCYyLLECTBMEHa MOCNeaHAs Mo BPEMEHW CAENKa Kynnu-npoAaXU yKa3aHHbIX LieHHbIX Bymar B TeuyeHue
TOProBOro gHs.

Pesepe AnA BO3MeLUEHUs NPEACTOALIMX PacXOfOB, CBA3aHHbIX C [OBEPUTENLHLIM YNpaBneHUeM
®oHAOM (hOPMUPYETCH HAPACTAIOLMM UTOrOM B TEUEHWE KaneHAapHoro roaa.

Mpu pacyeTe OLIEHOYHON CTOMMOCTM LieHHLIX Bymar npuaHaBaemas KOTMPOBKA Mo AaHHbLIM OpraHusartopa
TOProOBMM WCNOMbL3YETCS C TEM KOMWYECTBOM 3HAKOB MoCre 3ansaToil, KoTopoe 0BBLABNAET opraHuaTop
TOProBMM.

L
CToMMOCTE 4MCTLIX aKkTABOB (poHA@, B TOM YWCNE CPEeAHErofoBas CTOMMOCTE 4YUCTbIX aKTWBOB
onpegensetca B pybnax ‘\c TOYHOCTBIO A0 ABYX 3HaKOB MNocrne 3ansaTod No cocTosHuio Ha 20 vyacoe
MOCKOBCKOro BPEMEHW B COOTBETCTEBWUM C NonoxeHneMm.
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