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NpaBuna onpeaeneHns cTouMOCTM akTvBOB OTKpLITOro NAEBOro UHBECTULIMOHHOTO cdoHaa aKumit
«OTKpbITHE — UHOCTpaHHbIe akumMm»  (panee — ®oOHA) N BENUYMHBI obAasarenscTB, nognexaiyux
UCNONHEHWIO 3a CYeT yKasaHHbIX akTueoB, Ha 2015 roa (nanee — MMpasuna) paspaboTaHbl B COOTBETCTBUN
¢ lonoxeHnem o nopsake u cpokax ONpPeAeneHns CTOUMOCTU YMUCTbIX aKTUBOB aKLWOHEPHbIX
WHBECTULIMOHHbIX (DOHAOB, CTOMMOCTU YMCTbIX aKTMBOB MAEBbIX WHBECTULIMOHHBLIX (hOHAOB, pacyeTHO
CTOMMOCTM WHBECTMLIMOHHbIX MaeB NaeBbiX MHBECTULIMOHHLIX (DOHZOB, @ TalKe CTOUMOCTM YUCTbIX
aKTUBOB aKUWOHEPHbIX NHBECTULMOHHbIX POHAOB B pacyeTe Ha OfHY aKuuio, yTBepXAEHHLIM NPUKa3oM
®COP Poccum ot 15.06.2005 Ne 05-21/n3-H (nanee — MonoxeHue).

Hactoswwue Mpasuna onpepensitoT nopsaok onpepeneHnss CTOUMOCTM  aKTUBOB n  BeNUYUHbI
00s3aTenbCTs, NOANEXALMX MCTONHEHWIO 33 CHYET YKA3AHHBIX aKTUBOB, NEPUOAWNYHOCTL MPOBEAEHUS
OLEHWNKOM DOHAA OLIGHKW CTOMMOCTM WMywiecTBa ®OHAA, noANeXaLero oueHke, HaMMeHOBaHUA
POCCUICKMX OPraHU3aTOPOB TOPrOBMM Ha PbiHKE LEHHbIX Gymar, no pesynbTatam TOProB y KOTOPbIX
ONPEAENAIOTCA NPU3HABAEMblE KOTUPOBKM LEHHbIX Gymar, npasuna BbGOpa Takux opraHu3aTopos
TOProBAM Ha PbIHKE LIeHHbIX Gymar, HauMEHOBaHWS UHOCTPAHHLIX (hOHAOBbIX Oupx, no pesynetaTtam
TOProB Ha KOTOpbIX OMpeAensieTcst LeHa 3aKPbiTUs pblHKA LIEHHbIX Gymar WHOCTPaHHbIX SMUTEHTOB,
npasuna sbIGopa Takux (OHAOBLIX GUPX, a TaKke CTABKW AUCKOHTUPOBAHUS OCTABLLMXCS nnavexeii no
ABHEXHbIM TpeGoBaHWUsiM, COCTaBnAOWNM aKkTBbl DOHAR, NOPSAOK ¢opmupoBaHus pesepsa Aans
BO3MELLEHIMA NPEACTOALLNX PACXOA0B, CBA3EHHBIX C JOBEPUTENLHBIM yNipaBneHrem doHga.

CroumocTb aKkTusOB ®doHga onpeaenseTCa Kak cymma AeHeXHbIX CpeacTs Ha cyeTax U BO BKnagax U
OUEHOYHON CTOUMOCTU MHOrO MMYyLLECTBa, COCTaBNAIOLLEro yKkasaHHble aKTUBbI, KOTOpas onpeAenseTcs B
COOTBETCTBUM C [TonoxeHuem.

I'Iopa,qox onpegeneHnsa Benu4nHbI 06ﬂ3aTeﬂbCTB, noanexawmx UCNONMHeHUI0 33 CYET aKkTUBOB donaa,
ycTaHoBneH lNonoxeHuem.

OueHKa CTOUMOCTM MMYLUECTBA OLIEHLUMKOM HE NPOU3BOAWTCS, TaK KaK B COCTAR AKTUBOB doHaa He
MOMET BXOAUTL WMYLIECTBO, noAnexaliee oueHke. OUEHWMK He npeaycMOTpeH MpaBunamm
AOBepUTEnNbHOro ynpaeneHus Poxaa.

OueHouHas CTOoMMOCTb LieHHbIX Gymar, gonyLeHHbIX K TOpraMm POCCUACKUM Opraln3aTopomM TOProeny Ha
PblHKE LeHHbIX Oymar, 3a WUCKNIOYEHMeM OBNUrauui BHELHUX obnuraumoHHbIX 3aiMoB Poccuiickoi
depepauuy, npusHaeTca paBHOW WX NPp13HaBaeMoNn KOTUPOBKE, ONpeAerneHHoM crneaylowmmm
OpraHusaTopamu TOproenu B nopsiake yboleanus npuoputera:

6.1. 3akpbiToe akUnoHepHoe obLyecTBo «DoHAOBAS 6upxa MMBBE»
6.2. OTKpbITOE akUnoHepHoe obLyecTBo «MoCKoBCKas Bupxa MMBB-PTC»
6.3. OTkpbITOE akuuoHepHoe o6LecTBo «CaHKT — NeTepbyprckas Gupsxan.

OueHoYHas CcToMMOCTb  aKuuil WHOCTPEHHbIX aKUWOHEPHLIX OBLUECTE W obnuraywii  MHOCTPaHHLIX
KOMMEpUeCKknX opraHhsauuid, NpoweALX NpoLesypy NUCTMHIa Ha MHOCTpaHHOh hoHAoBOK Bupxe (3a
ucknioueHuem espoobnuraumii), NPU3HAETCH PaBHOI LieHe 3aKPLITUA pbiHKA LeHHbIX Bymar no utoram
NOCNeAHero ToproBoro AKA Ha ykasaHHoW (PoHA0BOI BuUpxe nepes AaToil onpeneneHus Ux oLeHOYHOI
CTOMMOCTW, ONpEAEeNneHHOW Ha BCeX TOProBbiX MAOWAAKAX, BXOASLNX B rpynnel - cnegyrowmx
OpraHn3aTopos TOProenu:

1) AmepukaHckas coHaosas Gupxa (American Stock Exchange);

2) I'oHkoHrckas (oHpoBas Gupxa (Hong Kong Stock Exchange);

3) EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Vipnanpckas ¢oHposas 6upxa (Irish Stock Exchange);

5) Ucnanckasn doHposas Gupxa (BME Spanish Exchanges);

6) Uranbanckas coHaosas Gupxa (Borsa ltaliana);

7) Kopevickas 6upxa (Korea Exchange);

8) NoHaoHckas coHaoBas Bupxa (London Stock Exchange);

9) NMiokcembyprekas coHaosan Bupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeuxkas donaosas 6upxa (Deutsche Borse);

12) Hblo-Mopkckas doHgosas Gupxa (New York Stock Exchange);

13) Tokuiickan ponposas Gupxa (Tokyo Stock Exchange Groupy);

14) ®ongosas Gupka ToporTo (Toronto Stock Exchange, TSX Group);
15) ®oHposas Gupxa Lseityapun (Swiss Exchange);

16) LUaHxaiickas choHaosas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Gymarn mpowwnu NpouUeaypy AUCTUHra Ha Aeyx unu Gonee
HHOCTPaHHLIX (DOHAOBEIX Gupxkax, NO UTOram NOCNEAHero TOProBoro AHs Ha MHOCTPaHHO (hOHAOROI
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Gupke, B LENsX ONpeAeneHus OLEHOYHOW CTOMMOCTH puiGupaeTca Oupxa B MOPAAKe yBbiBaHUs
yKa3aHHOro B HACTORALLEM NYHKTE npuopureTa.

Peseps AnA BO3MeLLeHus ripencroainx pacxonos, CBA3aHHbIX C JoeepuTenbHbiM ynpaaneHMeM doHAa,
¢opmupyeTes HapacTaowmmM WTOroM B TedeHune KaneHaapHoro roaa.

MpesbieHne  aKT4ecku OHECEHHLIX 33 OTYETHbIA roa  PacXoAos HaZ MakCMManbHbiM
pasMepoM  PAacXOAos, npeaycMOTpeHHbIX  [pasunamn [0BEpUTENbHOrO  YNPaBNeHns doHAR,
Bo3MeLLaeTcs YnpasnaioLien KOMMaHMeH 33 CHeT CBONX COBCTBEHHBIX CPEACTE V1 NOANEXUT OTPaXKEHWIO B
cocTase AeBUTOPCKON 3aA0MKEHHOCTV NPy NepBOM OrpEAeneHnn CTonmocTv ynCTbiIX aktusoB ®oHaa B
roly, CNEAyIoWMM 32 OTHETHBIM.

CtaBka (CTaBK1) AUCKOHTUPOBAHWA OCTaBLUMXCA Mnarexei no ASHEXHLIM Tpe6oBaHNAM, COCTaBNAIOWNM
akTMBbl ®ORAA, He yCTaHaBnNMBaeTcs, Tak KaK Takve AeHexHble TpeboBaHus He MOTYT COCTaBSATL aKTUBb!
doHga.

Mpu pacyeTe OL[eHOLlHOVI CTOMMOCTW  LEHHbIX 6ymar, npmsHaBaemaﬂ KoTupoBKa nO AaHHbIM
opranmusarcpa TOproBnn nucnonb3yeTca ¢ TeM KONWYECTBOM 3HaKOB nocne 3ansaToi, koTopoe obbasnaeT
opraxusarop TOprosnu.

CToumMOCTb HUCTBIX axtueoe doHaa, B TOM yucne cpep.Heronoaaﬂ CTOUMOCTb YUCTbIX aKTUBOB,
onpeaensieTcs B py6nﬂx C TOMHOCTbLIO A0 ABYX 3HakoB nocne 3ansTol MO COCTOAHWIO Ha 20 yacoB
MOCKOBCKOIro BpEMEHN B COOTBETCTBMN C MonoxeHuem.
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