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MNpaBuna onpepeneHwss cToumocTW akTueoB OTKPLITOrO NaeBOro WHBECTHHWMOHHOrO ¢oHAaa
obnurauun «OrTkpbiTe — OGnuraumm» (nanee — GoHA) U BenuunHbl O0BRA3ATENLCTB, NOANEXAaLUX
WCNONHEHWIO 3a CYET yKasaHHbIX akTueos, Ha 2015 rog (gaanee — Mpasuna) paspaboTaHbt B COOTBETCTBUM
¢ lonoxeHnem o nopsake W CpoKax OMNpefeneHus CTOMMOCTU YWUCTHIX aKTUBOB aKUMOHEPHbIX
VHBECTULMOHHBIX (POHAOB, CTOMMOCTN YUCTHIX AKTUBOB MAEBLIX WHBECTULMOHHLIX (POHAOB, pPacqeTHOM
CTOMMOCTU WHBECTUUMOHHBIX NaeB NaeBbiX WHBECTWLUMOHHBLIX (POHAOB, @ TaKKe CTOMMOCTU YUCTbIX
aKT1BOB aKLMOHEPHLIX MHBECTULIMOHHLIX (DOHAOB B pacyeTe Ha OAHY aKUMIO, yTBEPXAEHHLIM NPUKa3OoM
®CPP Poccum ot 15.06.2005 Ne 05-21/n3-H (aanee — MNonoxeHue).

Hacroswwme nMpaeuna onpefensioT MNOPSAOK ONpeAeneHus CTOMMOCTU aKTMBOB W BEMMUMHbI
0653aTenbCTB, NOAMNEXALWMX WUCMOMHEHUIO 33 CYET YKa3aHHbLIX aKTMBOB, NEePUOAUYHOCTb NPOBEAEHMS
oueHwukom PoHAR OLEHKM CTOMMOCTU UMyllecTBa DOHAA, NOANEXALEro OLEHKe, HauMeHOoBaHMs
POCCUIACKUX OpraHW3aTOpOB TOPrOBMU Ha pbiHKe LeHHbIX Bymar, no pesynbTaTam TOProB y KOTOPbIX
onpepensiloTcs NpU3HaBaeMble KOTMPOBKU LeHHbIX Bymar, npaeBuna BbiGOpa Takux OpraHu3aTopos
TOProBnM Ha pblHKE LEHHbIX Bymar, HauMeHOBaHWA WHOCTPaHHbIX (POHAOBLIX GUPX, NO pe3ynbTaTam
TOPrOB Ha KOTOPbIX ONPEAENsEeTCA LeHa 3aKpbiTUSt PblHKa LeHHbIX GyMar WHOCTPaHHbIX 3MUTEHTOB,
npaeuna BbiGopa Takux hOHAOBLIX GUPXK, @ Takke CTABKW AUCKOHTUPOBAHWA OCTaBLUWXCA NNaTtexen no
AEHEXHBIM TpeboBaHWsiM, COCTaBNALWMM akTubl doHAa, nopsaok OpPMUPOBaHUS pesepsBa ANs
BO3MELLEHMS NIPEeACTOALLMX PAacXOA0B, CBA3AHHbIX C A0BEpUTENbHLIM ynpaBneHuem doHaa.

CroumocTtb aktusoB doHaa onpeAenAeTca Kak cymma [eHeXHbiX CpeaAcTB Ha cuyetax U BO BKMajax u
OLIEHOYHOMN CTOMMOCTH UHOro umyulecTea, CoCTaBnatowLero ykasaHHbie akTuBbl, KOTOpaa onpeaenseTca B
cooTBeTCTBUM C flonoxeHnem.
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Mopsinok onpeaeneHns BenuunHbl 06A3aTenbCTB, NOANEXaLMX UCNONHEeHUIO 3a cuyeT akrtueoe doHaa,
ycTaHoBneH onoxexHuem.

OueHka CTOMMOCTY MMYLLECTBa OLIEHLUMKOM He MpOV3BOAUTCS, TaK Kak B COCTaB akTueoB dOHAA He
MOXET BXOAMTb WMyWECTBO, noanexawee oueHke. OUeHWMK He npeaycmoTpeH [lpasunamu
AOBEPUTENbLHOTO ynpasneHus ®oHaa.

OueHoyHas cToUMOCTb LieHHbIX Bymar, onyLLEeHHbIX K TOpram pOCCUICKAM OpraHM3aTopoM TOProBMM Ha
pbiHKe UeHHbIX Gymar, 3a uckrioveHneM obnuraumii BHELWHUX OBNUrauuoHHbIX 3aimMoB Poccuickoi
denepaunn, nNPU3HAETCA PABHOW WX MPU3HABAEMOW KOTMPOBKE, ONpeAEeneHHOW crnegylowumm
opraHu3aTopamu Toproenv B nopsiake yobiBaHnAa npuopuTeTa:

6.1. 3akpeiToe akuuoHepHoe ob6wecTBo «PoHaoBan bupxa MMBB»
6.2. OtkpeiTOoE akuuorepHoe obulecteo «Mockosckas bupxxa MMBB-PTC»
6.3. OTkpbITOE akuuoHepHoe obuectso «CankT — MeTepbyprekas Gupxay.

OueHouyHasn CTOMMOCTb aKUMA MHOCTPAHHbLIX AKUWOHEpHbIX OBWECTB W obnuraumMini MHOCTPaHHLIX
KOMMepUecKux opraHusauuii, npoleawnx npoueaypy NMCTUHra Ha MHOCTpaHHON hoHpoBOl Bupke (3a
UCKNIoYEeHUem eBpoobnurayuit), NPM3HaAETCA PaBHO LiEHEe 3aKpblTUSA pbliHKa LEHHbIX Bymar no utoram
fiocneaHero TOproBoro AHSA Ha ykaszaHHOW (hoHAOBOWN Bupxe nepes AaTol onpeneneHusa Ux OLeHOYHOM
CTOMMOCTW, ONpefieneHHo Ha BCeX TOProebiX nNOLWaAkax, BXOAAWMX B [PYNNbl  CREAYHOLUX
Oprasu3aTopoB TOpProenu:

1) Amepukarckas doHgoran Gupxa (American Stock Exchange);
2) FonkoHrckas doHaosas bupxa (Hong Kong Stock Exchange);
3) EspoHexkcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
) Mipnanackas onpaosasn Gupxa (Irish Stock Exchange);
' MicnaHckan doHaosas 6upxka (BME Spanish Exchanges);
WfanbaHckas doHposan Gupxa (Borsa Italiana);
Kopeiickas 6upxa (Korea Exchange);
& NosgoHckas doHaosan Gupka (London Stock Exchange);
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1 -8 Reomcembyprekan doHaosas Gupxa (Luxembourg Stock Exchange);
i M +acaax (Nasdag),

%) Heslevxan poHaosas Gupxa (Deutsche Borse);
I Hec-ioprckan doHposas Gupxa (New York Stock Exchange);
) Femavicxan ponaoBas Gupxa (Tokyo Stock Exchange Group);
saoaan Gupxa Topolto (Toronto Stock Exchange, TSX Group);
¢ Oupxxa Lseituapum (Swiss Exchange);
A poHpoBan bupxka (Shanghai Stock Exchange).

©ry3e, eCnM yKasaHHble LeHHbie Gymaru Npownu npoueaypy NUCTWHra Ha AByX wnv Gonee
o POoHAOBLIX BUpXaX, NO uMTOoram nocneaHero TOProBOrO AHA Ha WHOCTPaHHOW POHAOBOW

2



Oupxe, B Uensax onpeaenexHus OLIEHOYHOW CTOMMOCTHU Bbibupaerca Gupxa B nopsake y6blBaHMﬂ
yKa3aHHOro B HacTosLem NyHKTe npuopuTeTa.

8. Pe3eps ANA BO3MELLEHNS NPEACTOALLMX PACXOAO0B, CBA3aHHbIX C AOBEPUTENbHLIM yNpaBneHuem ®oHaa,
copMUpyeTCs HapacTaloLLMM UTOTOM B TEYEHWEe KaneHAapHoro roaa.

9. MpeBbilleHne (haKTMYECKM MOHECEHHBIX 33 OTYETHBIA [OA PacXOAOB HaA  MaKCUMalNbHbIM
pa3MepoM  PacxoAoB, NPeAycMOTPeHHbIX [paBunamu  AoBepuTenbHOro  ynpaenerus  QPoHAaa,
BO3MeELLAEeTCA YNpaBnsioLLel KoMnaHmeii 3a cueT CBOUX COGCTBEHHbIX CPEACTB U NOANEXUT OTPAXEHNUIO B
cocTaBe AeBUTOPCKON 3aA0MKEHHOCTM NpU NEPBOM OnpeaeneHnn CTOUMOCTH YUCTbIX akTuBoB ®oHAa B
roay, CNeayowUM 33 OTYETHBIM.

10. CTaBKa (CTaBKV) AMCKOHTUPOBAHWS OCTBLLMXCH NnaTexed no AeHeXHbIM TpeGoBaHNAM, COCTaBNAOLIMM
akTubl GOHAA, HE YCTaHaBNMBAETCH, TaK KaK Takue AeHexHbie TPeGoBaHus He MOryT COCTaBMATL aKTUBbI
doHaa.

11. Mpn pacyeTe OLIGHOYHOA CTOMMOCTW LEHHbIX Oymar, npusHasaemas KOTUpOBKA MO A@HHbIM
opraHn3aTopa TOProBMM MCMOMb3YETCA C TEM KONUYECTBOM 3HAKOB MOCne 3ansToi, koTopoe obwABnAeT
opraHusaTop TOpProBnu.

12. CTOUMOCTb 4MUCTBIX aKkTuBoB PoHZa, B TOM uduicne CpeaHeroqoBas CTOUMMOCTb YUCTbIX aKTUBOB,
onpegenaeTtca B py6n$|x C TOYHOCTbIO A0 ABYX 3HaKOB nocne 3anaTol no coctoaHuio Ha 20 vacoB
MOCKOBCKOIO BpeMeHW B COOTBETCTBUN C MonoxeHnem.
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