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Mpasuna onpeaeneHuss CTOMMOCTU akTWBOB OTKPLITOrO WHAEKCHOro naeBoro WHBECTULIMOHHOrO
¢onpa «OTkpbiTHe — WHaekc MMBB - anekTpoaHepreTuka»  (nanee - doHA) W BEnUYMHbI
0Bs3aTenbCTB, NOANEXKaLUMX UCMNOMHEHMIO 3a CYET yKasaHHbIX akTueos, Ha 2016 roa (Aanee — [Mpasuna)
paspaboTaHbl B COOTBETCTBUM C [lonoxeHnem O Nopsiake U Cpokax OnpefeneHns CTOUMOCTU YUCTbIX
aKTWBOB aKLMOHEPHbLIX MHBECTMLMOHHbIX (DOHAOB, CTOUMMOCTH YUCTBIX aKTMBOB MNaeBbiX MHBECTULMOHHBIX
(hOH/OB, PaCcUETHON CTOMMOCTW WHBECTWLIMOHHbIX Naes naesbiX WHBECTULMOHHBIX (HOHAOB, a TaKke
CTOMMOCTU UMCTbIX AKTUBOB aKLMOHEPHbIX WHBECTULMOHHbIX (POHAOB B pacyeTe Ha OAHY akuuio,
yTBEPXAEHHbIM npukasom PCOP Poccuu ot 15.06.2005 Ne 05-21/n3-H (aanee — MNonoxexne).

Hacroswme [paBuna onpeaensioT MOPsSAOK OnpeAeneHuss CTOMMOCTU  aKTUBOB 1 BEeNUYUHbI
06s3aTeNbCTR, NOANEXALUWX WCMONHEHWIO 33 CYET yKasaHHbIX akTMBOB, MEPUOAWYHOCTb MpoBeAeHUs
oueHWMKoM PoHAa OLEeHKM CTOMMOCTM uMyliecTBa PoHAa, NOANEXalero OueHke, HauMeHOBaHWS
POCCUICKMX OPraHW3aToOpOB TOPrOBMM Ha pblHKe UeHHbIX Gymar, no pesynbTatam TOPro y KOTOPbIX
ONpefensioTCcs NpU3HaBaemble KOTMPOBKM LEHHbIx Oymar, npasunia Bbibopa Takux OpraHu3aTtopos
TOPrOBNN Ha PbIHKE LieHHbIX Bymar, HauMEeHOBaHUS WHOCTPaHHbIX (DOHAOBbLIX GUPX, MO pesynsTaram
TOProB Ha KOTOPbLIX ONPEAEnseTcs LieHa 3aKpbiTUR pbiHka LEHHbIX Gymar MHOCTPaHHbIX 3MUTEHTOB,
npaeuna BbIGOpa Takux POHAOBLIX BUPX, @ TalkKe CTAaBKU AUCKOHTMPOBaHWS OCTABLUMXCA nnaTexei no
[eHexHbIM TpeboBaHUsIM, COCTaBnsAlWWUM akTuebl PoHAa, NOpAAOK (POpMUpOBaHWS pesepsa And
BO3MELLEHWs NPEACTOALUMX PACXOAO0B, CBA3aHHBIX C J0BEPUTENbHLIM ynpasneHunem doHaa.

CroumocTb aktmsoB doHAa onpefenseTcs Kak cymma AeHexHbIX CpeAcTB Ha cHeTax W BO BKnagax u
OLIEHOYHOW CTOMMOCTU MHOTO MMYLLECTBa, COCTaBNALWEro ykasaHHble akTuBbl, KOTOpan onpeapenseTcs B
cooTeeTcTBUM C [MonoxeHnem.

MopsaoK onpeaeneHns BeNWYMHbl 0BA3aTenbCTs, NOANEXalnX UCMOMHEHUIO 338 CYET aKTUBOB doHaa,
ycTaHoBneH NonoxeHunem.

OueHka CTOMMOCTU WMYLLECTBA OLEHLUMKOM He MPOW3BOAWTCH, Tak Kak B COCTaBs aktueoB PoHAa He
MOXET BXOAWTb WMYLLECTBO, noanexaiwjee oueHke. OUEHWMUK He npedycmoTpeH [lpasunamu
AOBEpUTENBHOrO ynpasnexHna ®oHaa.

OUEeHOYHas CTOMMOCTb LIEHHbIX ByMmar, AOMYLUEHHbIX K TOpramM POCCMACKUM OpraHM3aTopoM TOProenu Ha
PbIHKE LIEHHBIX Gymar, 3a WCKMioueHWeMm OBnuraLuii BHELUHUX OBNUrauvoHHbIX 3aiMoB Poccuickoi
depepaluy, NPU3HAETCA PaBHOW UX MPU3HABAEMOW KOTUPOBKE, ONPEAENeHHoh  cneaylowmnmm
opraHv3atopaMmu TOProBnu B nopsake yobiBaHWs npuopuTeTa:

6.1. 3akpbiToe akunoHepHoe obLecTso «doHaosas bupxa MMBB»
6.2. OTkpbITOE aKumoHepHoe obiecTBo «Mockosckas Bupxa MMBB-PTC»
6.3. OTKkpbITOE aKkumoHepHoe obecTBo «CaHkT — MeTepbyprckas Gupxa.

OUEHOYHas CTOMMOCTb aKUWA WHOCTPaHHbLIX aKLWOHEPHbIX OBWecTs W obnuraunii MHOCTPaHHbIX
KOMMEpPYECKUX opraHn3auuii, npoleawmx npouedypy nucTuHra Ha nHOCTpaHHol hoHaoBoW Bupxe (3a
NCKIIOYEHNEM eBpOooBnvraunii), NPU3HaAETCs PaBHON LieHe 3aKPbITWA PbiHKa LEeHHbIX Bymar no uroram
nocneaHero TOProBoro 4HA Ha ykasaHHoW oHAoBON Bupxe nepej AaTOW onpeaeneHus ux OLEeHOYHOM
CTOMMOCTW, OMpefeneHHo Ha Bcex TOProBbiX nnowankax, BXOAAWMX B rpynnbl  cneayownx
OpraHn3aTopoB TOProBnu:

1) AmepukaHckas doHfoBas Gupxa (American Stock Exchange);

2) MoHkoHrckan doHgoBas Gupxa (Hong Kong Stock Exchange);

) EBporekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
) Upnangckas dpoHpoeas 6upxa (Irish Stock Exchange);

) UicnaHckasa dorgosas Gupxa (BME Spanish Exchanges),

) UtanbsiHckas thoHpoeas Gupxa (Borsa ltaliana);

) Kopeiickas 6upxa (Korea Exchange);

) NNoHaoHckast doHaosas BGupxa (London Stock Exchange);

9) Niokcembyprckas dorgosas Gupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukas poHaoBas Gupxa (Deutsche Borse);

12) Hblo-Mopkckasa doHaosas Gupxa (New York Stock Exchange);

13) Tokuiickas oHfoBas Gupxa (Tokyo Stock Exchange Group);

14) dorHposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) doHposan Gupxa Leeiiuapumn (Swiss Exchange);

16) LLlanxaiickas doHposas Gupxa (Shanghai Stock Exchange).

B cnyyae, ecnu ykasaHHble LeHHble Oymary npownu npoueaypy fUCTUHra Ha AByX Win tonee
WHOCTPaHHbIX (OHAOBLIX BUpPkax, MO WUTOram NOCNEAHEro TOProBOrO AHS Ha WHOCTPaHHOW choHaoBsom
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Gupke, B LENAX ONpeAeneHns OLEHOYHOW CTOMMOCTU BbiGMpaeTcs Oupxa B nopsake yObiBaHWA
yKa3aHHOro B HacTOSALUEM MyHKTe NpUopUTeTa.

Peseps Oonsa Bo3amelleHns NpeacTosawmx pacxooBs, CBA3AHHLIX C JOBepUTENbHbIM ynpasneHnemM doHAa,
opmmupyeTca HapacTaloLum UTOroMm B TevyeHwe KaneHgapHoro roaa.

MpeBbllleHne akTUYECKW MOHECEHHbIX 3a OTYETHbI oA  pacxodos  Hai MakcumanbHbIM
pasMepoM pPacxofoB, NpedycMOTpeHHbix —[lpasunamy  AOBEPUTENBHOMO ynpaenexnus  ®oHaa,
BO3MeLLaeTCs YNpaBnsaioLLeil KOMNaHneii 3a c4eT CBOUX COGCTBEHHbIX CPEACTB 1 NOANEXNT OTPaKEHMIO B
cocTaBe AeBUTOPCKON 33[0IKEHHOCTW MU NMEPBOM ONPEAENEHN CTOMMOCTH YNCTLIX aKTUBOB doHaa B
roay, CNeAyloLwmuM 3a OTYETHBIM.

Craska (CTaBku) OUCKOHTUPOBaHWUSA OCTaBLUMXCA nnaTexei no AeHeXHbiM TpeboBaHUAM, COCTaBNALLNM
akTuebl PoHAQ, HE YCTaHABNMBAETCA, TaK Kak Takne AeHeXHble TpeboBaHus He MOryT COCTaBNATL aKTUBbI
doHaa.

Mpu pacuyeTe OLEHOYHOM CTOWMOCTW LeHHbIX Gymar, npusHasaemas KOTMpOBKa no AaHHbIM
opraHM3aTopa TOProBNN UCMOMb3yeTcs C TeM KONUYECTBOM 3HAKOB nocne 3ansToi, KOTOpoe 0ObLABNAET
opraHM3aTop TOProeny.

CTOMMOCTb 4MCTbIX akTuBoB @oHga, B TOM 4ucne cpepHerogoeass CTOMMOCTB 4YUCTbIX aKTUBOB,
onpegendaeTca B pyﬁnﬂx C TOYHOCTbIO A0 ABYX 3HaKoB nocne 3anAaATo NO COCTOAHWKD Ha 20 vacos
MOCKOBCKOro BPpEMEHN B COOTBETCTBUN C MonoxxeHnem.
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