CBepeHns 0 naeBOM MHBECTULIMOHHOM (hOoHAe, pacKpbiBaeMblie B COOTBETCTBUM C
nonoxeHmammn 3akoHa «O6 MHBECTULIMOHHLIX (hoHaaX»

CTOMMOCTb MHBECTULMOHHbIX MaeB MOXET YBEeNMYMBATbCS W YMEHbLUaTbCs,
pe3ynbTaTtbl MHBECTUPOBAHWS B MPOLUNIOM He OonpegenstoT Aoxodbl B Oyayliem,
rocyaapCcTBO He rapaHTUpyeT AOXOOHOCTb WHBECTUUMA B NaeBble WUHBECTULMOHHbIE
doHabl. pexae yYem npuobBpecT WUHBECTULMOHHBLIA Nan, criefyetT BHUMAaTENbHO
03HaAKOMUTbCHA C NpaBUiaMn OOBEPUTENBHOrO ynpaBneHns naeBbiM UHBECTULMOHHBLIM
doHaoMm.

O6LecTBO C OrpaHMYeHHOMW OTBETCTBEHHOCTbIO «YnpaBnswwas KomnaHus
«OTKPbITUE». Jlnuenams Ne 21-000-1-00048 ot 11 anpena 2001 r. Ha
OCYLLECTBMEHNE [OEeATENbHOCTU MO  YNpPaBfEHWO WHBECTULMOHHBbIMKM  dOHAAMM,
naeBbIMU WHBECTUUMOHHBbIMW  (pOHOAMW U HerocygapCTBEHHbIMU  NMEHCUMOHHbLIMU
doHaamu, BbligaHHas OKLIB Poccun, 6e3 orpaHudeHnsa cpoka genctsusd. JInueHsus
nNpoceccnoHanbHOro yyacTHUKa pblHKa LeHHbIX 6ymar Ne045-07524-001000 ot 23
mapTta 2004 r. Ha ocyLeCcTBNeHne AeATENbHOCTU NO YNpaBNeHUo LeHHbIMM Bymaramu,
BblaaHHaa PKLIB Poccuu, 6e3 orpaHnyeHns cpoka Aencreus.

Monyuntb noapobHy MHGOPMaUMIO O MaeBblX MHBECTULMOHHBLIX dOoHAAX,
O3HaKOMUTLCA C npasunamm AOBEPUTENbHOIO ynpasneHus naeBbIMu
WHBECTULMOHHBbIMX (POHOAMW, a Takke WHbIMA [OKYMEHTaMU MOXHO MO ajpecy:
Poccunickas ®epepauus, 115114, ropog Mocksa, ynuua KoxeBHudeckasi, aom 14,
ctpoenune 5, Ten.: 8 800 500-78-25 (6ecnnaTHbIn 3BOHOK No Poccuun), Ha cTpaHuue B
ceTn MIHTepHeT www.open-am.ru.

MpaBuna poseputenbHoro ynpaeneHna bBIMA®  pblHOYHBIX  (PMHAHCOBbLIX
NHCTpymMeHTOB «OTKpbiTMe — Obnuraummn PO» 3apernctpuposaHbl baHkom Poccum 3a
Ne 4525 ot 29.07.2021.


http://www.open-am.ru/

NMPABUNA
OOBEPUTEJIBHOI'O YNPABIEHUA
BupXeBbIM NaeBbIM MHBECTULMOHHLIM (hOHAOM
PbIHOYHBIX (OMHAHCOBLIX UHCTPYMEHTOB «OTKpbITUE — O6nurauun PO»

(C BHECEHHBIMWU N3MEHEHNAMN U JJ,OI'IOJ'IHGHI/IFIMI/I)

r. Mocka, 2024r.
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|. OBLwime nonoxeHus

1. TlonHoe Ha3BaHWe MaEBOTO MHBECTUUMOHHOTO hoHoa (manee - ®owg wnm o). BupxkeBon naeson
WHBECTULMOHHBIN (POHA PbIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB « OTKpbITE — OBnnraum PO».

2. Kpatkoe Ha3saHue ®oHaa: BITA® peIHOUHbIX (MHAHCOBLIX MHCTPYMEHTOB «OTkpbiTUe — O6nuraumm POy,

3. Tun ®oHga - Gupxesoi.

Kateropnst ®oHaa: pbIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

4. TonHoe h1pMeHHOE HaMMeHOBaHKe ynpasnstoLei komnaHnm ®oHpa (ganee - ynpaenswowas komnaxus): O6LwecTso
C OrpaHMYeHHO OTBETCTBEHHOCTBIO «YnpaensioLas komnaHuns « OTKPbITUE.

5. OCHOBHOW rocyfapCTBEHHbIN perucTpaumoHHbii Homep (OMPH) ynpasnstowlei komnanHumn:1027739072613.

6. JluueHaus ynpasnsiowwen komnanum ot "11" anpens 2001 r. N 21-000-1-00048, npegocTaeneHHas ®eaeparnbHon
KOMUCCHEN MO PbIHKY LiEHHbIX Bymar.

7. MonHoe hMpMEHHOE HaMMEHOBAHME CrMeLManuanpoBaHHoOro genosutapus PoHga (oanee - cneuuanuaupoBaHHbIN
Aenoautapuit): AkumoHepHoe 06LwecTBo «CneumanuanpoBaHHbin genoutapuin < UHOUHUTYM».

8. OcHoBHOM rocyaapCTBEHHbIA  perucTpaumonHbin  Homep (OMPH)  cneuwanuavpoBaHHOrO — Lenosutapus:
1027739039283.

9. JluueHsua cneumanuampoBaHHoro genoautapusi ot "4" oktabpa 2000 r. N 22-000-1-00013, npeaocTtaBneHHas
®eneparnbHON KOMUCCHEN MO PbIHKY LieHHbIX Gymar.

10. MonHoe (hMPMEHHOE HaWMEHOBaHWe NWLA, OCYLIECTBASIOLLErN0 BeJEeHNEe PeecTpa BrajenbueB MHBECTULMOHHBIX
naes ®oHpa (manee - peructpatop): AkumoHepHoe 061ecTso «CneumanuanposanHtbii aenoautapuin « AHOUHUTYM».

11. OCHOBHOI rocyapCTBEHHbIN perucTpaunoHHsin Homep (OIPH) peructpatopa: 1027739039283.

12. Juuensmus peructpatopa ot "4" oktabpsa 2000 r. N 22-000-1-00013, npegocTaenenHas ®eagepansHon Komuccuen no
PbIHKY LEHHbIX Bymar.

13. MonHoe hMpMEHHOE HAaNMEHOBAHWE POCCUIACKON BUpsM (poccuiickix BUpX), K OpraH13oBaHHbIM TOpram Ha KOTOpOiA
LONyLUEHbl MHBECTULMOHHbIE Nau PoHAa M Ha KOTOPOI Y4aCTHUKKM TOProB (Aanee - MapKeT-MenKep) NoA4epKUBAIOT LIEHbI,
Cnpoc, Npeanoxexne n 06bemM OpraHM30BaHHbLIX TOProB MHBECTULMOHHBIMI NasmMm (ganee - 0653aHHOCTb MapKeT-Menkepa), a
Takke CBeAeHWs 06 OCHOBHOM rOCYAapCTBEHHOM peructpaumoHHoM Homepe (OPH) poccuitckoin bupxm (poccuickux Brpx):
IMy6nmyHoe akumoHepHoe obwecTBo «Mockosckast Bupxa MMBB-PTCy.

OCHOBHOW rocyapCTBEHHbIN PErcTpaumMoHHblin Homep (OFPH): 1027739387411.

14. TlonHoe (MPMEHHOE HaVMeHOBaHWe nuua (nuLy), YNOMHOMOYEHHOTO YMpaBMSIHOLLEA KOMMaHWen, OT KOTOPOro
BnagenbLbl MHBECTULMOHHBIX NaeB BnpaBe TpeboBaTb MOKYMKW UMEIOWMXCS Y HUX MHBECTULMOHHBIX MAEB UMW NPOSAXM UM
WHBECTULIMOHHBIX NaeB (aarnee - ynorHOMOYEHHOe NINLO), a Takke CBeAeHWs 06 OCHOBHOM roCy4apCTBEHHOM PErncTPaLMOHHOM
Homepe (OI'PH) ykasaHHoro nuua (nuw):

1) OBLLECTBO C OrpaHNYEHHOM 0TBETCTBEHHOCTLH B® CekblopuTna.

OCHOBHOW rocyapCTBEHHbIN PErcTpaLmMoHHbIin Homep (OFPH): 1197746428417.

15. Hactoswme npaBuna poBepuTenbHoro ynpasneHus QoHgom (ganee - [Mpasuna) oOnpepensioT  ycroBus
[OBEPUTENBHOIO YNpaBneHns AaHHbIM GOHOOM.

MpaBuna onpegeneHbl yNpaBnstolleid KOMNaHWen B CTaHAApTHOW ¢opMe W MOryT ObiTb MPUHATHI yYpeauTenem
[OBEPUTENbHOTO  YMpaBMeHWsl TOMbKO MNyTeM NpucoeduHeHuss Kk [paBunam B LENOM MOCPEACTBOM NpuobpeTeHus
WHBECTULMOHHBIX NaeB PoHAaa (nanee — MHBECTULMOHHBIE Mau), BblZaBaEMbIX YNPaBSIOLLEA KOMMAHWEN.

YuypeauTenb [OBEPUTENBLHOTO YNpaBReHWs nepedaeT MMYLLECTBO B [OBEPUTENbHOE YMpaBrieHWe ynpaBnsioLen
KOMNaHuu Anst 06bEAMHEHNS 3TOTO UMYLLECTBA C UMYLLECTBOM WHBIX YYpeauTenei LOBEPUTENBHOIO YNPaBEHUs U BKITIOYEHNS
ero B coctaB PoHaa Ha onpeaeneHHbIN CPoK, a yNpaBnskoLLas KoMnaHus 06s3yeTcs OCyLWeCTBAATL ynpaBneHue UMyLLECTBOM B
WHTEpPecax y4YpeanTens JOBEPUTENBHOMO YPaBIEHNS.

16. WmywecTBo, coctaBnsiowee ®PoHa, sBnsetcs 0o6WWM WMMYLWECTBOM BrafenbLeB WHBECTULMOHHBLIX NAeB W
NPUHAANEXUT UM Ha npase 06LLelt 4oneBoit COBCTBEHHOCTY.

Pasgen umyuwiecTsa, coctaensiowero ®oHa, 1 BbIAEN U3 HEro 40U B HAaTYpe He AOMYyCKaoTCS.

MpucoeamnHeHve K AOTrOBOPY AOBEPUTENBHOIO ynipaBneHus oHAOM 03HayaeT 0Tka3 BMajenbLeB MHBECTULIMOHHbIX NaeB
OT OCYLLECTBMIEHUS NPENMYLLECTBEHHOTO NpaBa npuobpeTeHns Aonu B npaBe COBCTBEHHOCTU Ha MMYLLECTBO, COCTABASIOLLEE
®oHg. Mpy 3TOM COOTBETCTBYHOLLIEE MPABO NPEKPaLLAETCS.

17. Brnagenblpl WHBECTULMOHHLIX NAeB HECYT PUCK YOBbITKOB, CBS3aHHbIX C W3MEHEHWEM PbIHOYHOWA CTOMMOCTH
UMyLLecTBa, cocTaenstoLLero PoHa.

CTOMMOCTb MHBECTULMOHHBIX MAEB MOXKET YBEMMUNBATLCS UMM YMEHBLIATLCS, Pe3yNbTaTbl MUHBECTMPOBAHNSA B NMPOLLSIOM
He OMpeAensT 4oX0goB B byayLiem, rocyaapCcTBO He rapaHTUpyeT AOXOOHOCTM uHBeCTMUMiA B DoHE, nepen npuobpeTteHnem
WHBECTULIMOHHBIX NaeB HEOHXOAMMO BHUMATENBHO 03HAKOMMTLCA ¢ MpaBunamu.

18. ®opmupoBaHue PoHaa HauMHaeTcs Mo ucteveHun 15 (NaTHapuaTi) pabounx Hel ¢ LaTbl perucTpauum npasun
[0BEPUTENBHOrO ynpasneHns PoHgom.

Cpok opmupoBaHns ®oHga, MO MCTEYEHUM KOTOPOTO CyMMa [AEHEXHbIX CPEeACTB, nepedaHHbX B onnaty
WHBECTULIMOHHBIX MaeB W MOAMexallyx BKIoYeHMio B coctaB ®oHga, fomkHa ObiTb He MeHee pa3mepa, Heobxoanmoro Ans
3aBepLUEeHNs (OKOHYaHMs) popmmupoBaHus GoHaa: 6 (LecTb) MecsLes.

Cymma [eHexHbIX CpefcTB, NepefaBaeMasi B ONMaTy WHBECTULMOHHbIX NaeB, HeoOXoaumasi Onsl 3aBepLueHust
(okoHuaHms1) hopmmpoBanns ®oxaa: 25 000 000 (aBapLaTh NATH MUNAMOHOB) pyonen.

[laToih 3aBeplueHust (OKOHYaHMs) hopMMpoBaHus (POHAA SIBNSIETCS AaTa HampaBMeHWs YNpaBnstoWeid KOMMaHuein B
BaHk Poccum otueTa 0 3aBepLueHnn (OkoHYaHWKM) popMnUpoBaHus GoHAaa.
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19. [laTa oKOHYaHMs CpoKa JEeNCTBUS OroBOpa JoBepuTENbHOro ynpasnequs donaom: 20 nexkabps 2033.

Cpok peicTBUS [OroBopa AOBEpUTENbHOrO ynpaeneHus ®OHAOM cOCTaBnseT nepuofd C AaThl Hadyana cpoka ero
(hopMMpPOBaHWS B0 AaTbl OKOHYaHWS CPOKa AECTBUS AOTOBOPa JOBEPUTENBHOTO ynpasneHns oHaom.

20. Cpok geicTBust JOroBOpa JOBEPUTENBHOMO YNpaBMeHNs CYNTAETCs NPOAJIEHHBIM Ha TOT Xe CPOK, eCrn Ha faTy ero
OKOHYaHWsS Bnagenblibl MHBECTULMOHHBIX NAeB, SBNSAOLMECS YNIONTHOMOYEHHBIMW NiLamMu, He noTpeboBany noralweHus BCex
WHBECTULIMOHHBIX NaeB 3Toro hoHaa.

[l. iHBeCTUUMOHHAS Aeknapaums

21. Lenbio WHBECTULIMOHHOM NONUTUKM YNPaBSOLLEN KOMMNaHUM SBMSETCH NoMyyeHue A0XOAa Npy WHBECTMPOBaHUM
nmyLyectea PoHaa Ha yCnoBusX, NPeayCMOTPEHHbIX HacToswmMK [pasunamu.

22. YnpaBnsioLLas KOMNaHWs peanuayeT akTUBHYIO CTPATErMIo ynpaBneHus.

YnpaBnsowas KOMMNaHUA peanu3yeT aKTUBHYIO CTpaTeruio ynpaeneHusi ¢ cobniogeHuem TpeGoBaHWi K
CTpyKkType akTMBoB ®DoHAA, MyTeM COBEpPLIEHUS B OCHOBHOM CAENOK C O6GNMrauusiMm pOCCUICKMX 3MUTEHTOB,
ABNAOWMMUCS NPEUMYLLECTBEHHbIMM 00beKTaMn MHBECTUPOBaHUSA. PelleHns npu peanusaumm akTUBHOW CTpaTeruun
ynpaBneHusi NPUHUMAKOTCA YNPaBNAIOLIEH KOMNaHUelH ¢ y4eTOM Lienn UHBECTULIMOHHON NOMINTUKM, NPeayCMOTPEHHON
nyHkToM 21 HacToswwmx Mpasun.

Cnocob6om (kputepuem) BbIOOpa aKTMBOB NPU NMPUHATUM MHBECTULIMOHHBIX peLIeHMIA IBNSIETCA BbIOOP aKTMBOB
C TOYKM 3pEHMA Haunyylwero COOTHOWEHUA PUCKOB M OXMOAEMOW [OXOAHOCTU OTAENbHbIX aKTMBOB W (vnu)
MHBECTULMOHHOrO nopTdens oHaa B COBOKYNHOCTH.

WUHaukaTop (MHAEKC), NO OTHOWEHUI K KOTOPOMY YNpaBRAlOLWAA KOMNaHWA OLEHWBAaeT pe3ynbTaTUBHOCTb
peanu3aumm UHBECTMLIMOHHOW CTPATErMM aKTUBHOTO YNpaBneHus, He yCTaHOBMEH B CBA3N CO cneayowmm. CTpykTypa
nyGrMYHO AOCTYNMHLIX WHAMKATOPOB (MHAEKCOB), MO MHEHWIO YNPaBNAIEN KOMNaHWW, He NO3BONAET OXUAaTb
Mony4YeHNs: JOXOOHOCTM Ha CpefAHe- W AONITOCPOYHOM BPEMEHHOM TOpM30HTe (C MOMpPaBKOW Ha MPUHUMaeMbIN
YypOBeHb puCKa), TOrAa Kak NnoTeHuuanbHas Hanbonblas JOXOAHOCTb Ha YyKa3aHHOM BPeMEHHOM ropu3oHTe IBNSeTCS
3HaYMMbIM (haKTOPOM NpPU peanu3auuu ynpaBnaroLen KOMNaHMen akTMBHOW CTpaTerMu ynpaBneHus, B 4aCTHOCTU Npu
BbIOOpe ynpaBnsiowen KoMnaHue LeHHbIX Gymar K noKynke B COCTaB MMyLiecTBa (hoHAa.

23. OBbeKTbl MHBECTMPOBAHMS, UX COCTaB W ONMCaHNe.

23.1. mywiecTBo, cocTaBnsioLiee GoHA MOXET ObITb MHBECTUPOBAHO B:

1) MHCTPYMEHTbI AEHEKHOTO pbIHKa:

- [EHEXHble cpeacTBa B pybnsx M B MHOCTPAHHOW BankTe Ha cYeTax M BO Bkajax (AemosuTax) B POCCHCKMX
KPEAWUTHBIX OpraHM3aLusx;

2) aKTvBbl, AOMYLUEHHblE K OPraHM30BaHHbIM TOpPram (MMM B OTHOLIEHUM KOTOPbIX OMpPXEn MPUHATO peLleHue O
BKIIOYEHUM B KOTMpPOBANbHble CnMCKM) Ha Bupkax Poccuitckon ®egepauun n Bupkax, pacronoXeHHbIX B MHOCTPaHHbIX
rocyfapcreax, SBASIOWMXCA 4neHamu EBpasuiickoro akoHomuudeckoro cotosa (EASC), Opranusaumm 3SKOHOMUYECKOTO
coTpyaHuyectsa u passutus (OOCP), EBponeiickoro cowsa, B Kutae, WHaum, Bpasunum, KOxHo-AdpukaHckon Pecnybnuke,
Curanype, Katape v BKNIOYEHHbIX B NEPeYeHb MHOCTPaHHbIX BUpX, NPeayCMOTPEHHbIN MyHKTOM 4 cTaTtbn 51.1 degeparnsHoro
3akoHa ot 22.04.1996 Ne 39-03 «O pbIHke LieHHbIX Bymar» (ganee — MHOCTpaHHbIe 61pXK), @ UMEHHO:

+ obnurauum, B TOM Yucne bupxeble 06nuraLum, POCCUACKUX SMUTEHTOB;

*  rOCy[apCTBEHHbIE LieHHble bymaru Poccuiickoit Pepepavuu;

*  WMYLLECTBEHHblE MpaBa M3 (HbIOYEPCHBLIX [OrOBOPOB (KOHTPAKTOB) W OMUMOHHBLIX [OrOBOPOB (KOHTPAKTOB), 0a3oBbiM
aKTUBOM KOTOPbIX SBASETCS UMYLLECTBO (MHAEKC), NpeayCMOTPEHHOoe NoanyHKTOM 23.5 HacToswmx Mpasun.

3) npasa TpeboBaHUs M3 [OrOBOPOB, 3aKMOYEHHbIX ANS Lienen AOBEPUTENbHOTO YNpaBneHus B OTHOLLEHWW aKTUBOB,
yKa3aHHbIX B HacTosLiem nyHkTe Mpasun;

4) MHble aKTUBbI, BKMKOYaeMble B cocTaB akTMBOB POHAA B CBA3M C ONNATON PacXofoB, CBA3AHHLIX C JOBEPUTENbHBIM
ynpaBfeHMeM UMYLLECTBOM, COCTaBNSOWMM OOHA, UNK B CBA3W C peanusauunelt npas, 3akpenmneHHbIX cocTaBnsoLLmmm GoHa
LieHHbIMM Bymaramu unm NpegycMOTPEHHBIX COCTaBNAWMMY ®OHA NPON3BOAHBIMM (PMHAHCOBLIMU MHCTPYMEHTaMK (nanee —
WHBECTULMOHHbIE NpaBa).

23.2. [leHexHble CpeAcTBa BO BKMagax (4enos3ntax) B POCCUACKUX KPEAUTHBIX OPraHW3aLuusIX MOryT BXOAWTb B COCTaB
akTmeoB POHAA TOMBKO MPM YCHOBWM, YTO B Cly4ae AOCPOYHOrO PACTOPKEHMS YKa3aHHOTO AOrOBOpa POCCMIACKas KpeauTHas
opraHusaums obsizaHa BepHyTb CyMMy BKraga (4enoanTa, ocTaTka Ha CYeTe) W MPOLEHTbI N0 HEMY B CPOK, HE MPEBbILLALLMIA 7
(Cemb) pabounx aHen.

23.3. VimywecTBo, coctasnstowiee ®oHp, MoxeT ObiTb MHBECTUPOBAHO B 0BAMraLum, SMUTEHTAMW KOTOPbIX MOTYT ObITh:
a) bepepancHble opraHbl UCNOMHUTENBHOM BnacTu Poccuiickoin Gegepavuy;
©) poccuiickve pugnYeckme mua.

Jnya, obsizaHHbIe MO roCyAApCTBEHHbIM LieHHbIM Gymaram Poccuitckoin ®efepauun, obnuraumsm, B TOM uucne
OupxeBbIM 0BNUraLMsaM, POCCUICKIMX SMUTEHTOB [OMKHBI ObITb 3aperncTpupoBaHsl B Poccuiickoit ®eaepavmm.

23.4. LleHHble Bymaru, coctaensowme OoHa, MOryT BbiTb Kak BKITHOUEHbI, Tak U He BKITOYEHbI B KOTUPOBASIbHbIE CMICKM
hOHLOBBIX BUPX.

23.5. MNop 6a30BbIM aKkTMBOM (DbHOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) M OMLMOHHBIX AOrOBOPOB (KOHTPAKTOB), yKa3aHHbIX
B noanyHkTe 23.1 HacToawwwmx MNpasun noHUMarTes:

a) MHOEKCbI, pacCunTaHHble POHLOBLIMM DUPKaMK TOMBKO NO COOTBETCTBYHOLWMM LiEHHBIM Bymaram, NpeaycMOTPEHHBIM
noanyHKToM 2 noanyHkTa 23.1 HacToswumx Mpasun;

6) umyLLeCTBO, ykasaHHOe B NognyHKTe 2 nognyHkTa 23.1 HacToswwmx Mpasun;

B) MMYLLECTBEHHbIE NPaBa M3 (bYEPCHbIX AOTOBOPOB (KOHTPaKTOB), 6a30BbIM aKTUBOM KOTOPbIX SIBMISETCS UMYLLECTBO
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WNW WHAEKC, NPeSyCMOTPEHHbIE NOAMYHKTaMM «a», «6» HacTOsLLEro NoAnyHKTa.

23.6. B coctaB aktBoB PoHOA HE MOrYT BXOAUTH LiHHble Bymaru, B COOTBETCTBUW C YCNOBUSMM BbINycKka KOTOPbIX
nmuo, 06s3aHHOe MO LeHHbIM Bymaram, OCyLLeCTBNSET OEATENbHOCTb N0 OKa3aHMIo YCIyr, HampaBneHHbIX Ha obecneveHne
BbIMycka LMpOBOIA BamoTbl WU (UNM) COBEPLIEHWS TPaXJaHCKO-NPABOBLIX CAENOK M (WnW) Omepauuid, BReKywmx 3a coboi
nepexog LdpoBoil BantoTbl OT 0fHOro0 0bnafatens kK Apyromy (ganee - LeHHble bymaru opraHnsartopa obpalleHunst LudpoBoi
BarnioTbl), a TaKkke NPOU3BOAHbIE (DMHAHCOBBIE MHCTPYMEHTLI (LeHHble Bymari), M3MEHEHWe CTOMMOCTM KOTOPbIX (BbiNnaThl NO
KOTOPbIM) B COOTBETCTBUW C WX YCHOBUSMW (YCNIOBUSIMM UX BbIMyCKa) 3aBUCUT (3aBUCAT) OT U3MEHEHUS CTOMMOCTU LIEHHBIX
Oymar opranusaTopa obpalueHns LupoBO BamioTbl M (MnM) M3MEHEHUS] CTOMMOCTM WHbIX MPOM3BOAHBIX (HMHAHCOBBIX
WHCTPYMEHTOB (LieHHbIX Bymar), U3MeHeHne CTOMMOCTM KOTOpbIX (BbIMMaThbl MO KOTOPbIM) B COOTBETCTBUM C MX YCIOBUSMM
(ycnoBusMK X BbINycka) 3aBMCUT (3aBWCAT) OT M3MEHEHUSI CTOMMOCTH LieHHbIX Bymar opraHmsaTopa obpalueHus LmdpoBoii
BarnioThbl.

23.7. [loroBopebl, ABASIOLLMECS NPOU3BOAHBIMI (DUHAHCOBLIMU UHCTPYMEHTaMU (PbIoYEPCHBIE 1 OMLMOHHBIE KOHTPAKTHI),
MOTYT 3aKM4aThCs €CNM yKa3aHHble [OroBopbl COOTBETCTBYKOT YCMOBUAM, MPEeLyCMOTPEHHBIM HacTosAwwmmu MpaBunamu, a
TakKke B Cnyyae, €CNM YKasaHHble [OTOBOPbI 3aKMOYeHbl B COOTBETCTBAM C  YTBEPKAEHHbIMM  Crieupdukaunamu,
ONpesensowyMmM CTaHaapTHbIE YCHOBUS COOTBETCTBYHOLLMX JOTOBOPOB (KOHTPAKTOB).

23.8. AkTvBbI, NpeaycMOTPEHHbIe nognyHkToM 4) nognyHkTa 23.1 nyHkTa 23 HacToswmx MMpasun, BKITOYaeMble B COCTaB
doHpa B CBA3M C peanusauMen MHBECTULMOHHBLIX NpaB, MOryT BXOAUTb B COCTaB POHAA B TEYEHWE OLHOro Mecsua ¢ athl
peanusaumu YkasaHHbIX IHBECTULMOHHbIX NPaB.

24, CTpyKTypa aKTMBOB (hoHAA.

CrpykTypa aKT1BOB (hOHAA [OMKHA OOHOBPEMEHHO COOTBETCTBOBATHL CeaytoLLMM TpeboBaHuAM:

24.1. OueHoYHas CTOMMOCTb LiEHHbIX GyMar OfHOrO LOpUANYECKOTO NNLA, AEHEXHbIE CPeaCcTBa B Py6nsX 1 MHOCTPaHHON
BarioTe Ha cyeTax M BO BkMajax (4enos3uTax) B TaKOM KOPUAMYECKOM Ivue (ecrv lopuanyeckoe NULO SABMSETCS KPEAUTHOM
opraHu3aumeit), npaBa TpeboBaHWs K TakOMy KOPUONYECKOMY MWLy, B COBOKYMHOCTU He AOMMKHbI npeBbiwartb 11 npoueHToB
cToMMOCTM akTBoB PoHaa, a ¢ 1 aHBaps 2023 — 10 npoueHTOB cToMMOCTY akTMBOB PoHAa. YkasaHHbIe B HacToseM abaalle
TpeboBaHUs He PacnpPOCTPAHAKITCS Ha roCyAAPCTBEHHbIE LieHHble Oymaru Poccuiickon ®eaepaumm u Ha npasa TpeboBaHus K
LieHTpanbHOMY KOHTpareHTy.

[ns uenen pacyeta orpaHuyeHus, NPeaycCMOTPEHHOro B ab3ale nepBOM HACTOSILLEro NOAMYHKTa, Mpu onpeaeneHuu
[0NY OLEHOYHOW CTOMMOCTU aKTMBOB (POHAA B CyMME [EHEXHbIX CPEACTB B pybnsix M B MHOCTPAHHOM BarioTe Ha cyeTax B
OLHOM HKOPWAMYECKOM NULe, M CTOMMOCTW MpaB TpebOBaHWiA K OLHOMY IOpPUAMYECKOMY NWLY, BO3HMKWWX Ha OCHOBAHWM
[oroBopa 0 BpokepckoM 06CMyKMBaHWM C TakuM NWLIOM (NP YCIOBMK, YTO YKa3aHHbIM JOrOBOPOM NpesyCMOTPEHO MUCMONHEHNE
TakuUM IOPUANYECKUM NULOM 0B513aTenbCTB B TeYEHWE O4HOTO paboyero AHs ¢ AaTbl NpeabsBheHns ykadaHHbIX TpeboBaHni K
WMCMOMHEHMI0), COCTABNAOLLMX (DOHI, HEe YYUTHIBAETCA CyMMa (MNM ee 4acTb) OEHEXHbIX CPeLcTB, MOANexXallux Bbinnare B
CBSI3W C MOTralleHNEM MHBECTULMOHHbBIX NaeB hOHOA HAa MOMEHT pacyeTa orpaHuyeHus. Mpu aTom obLias CymMMa SEHEXHbIX
CPEACTB M CTOMMOCTb NpaB TpeboBaHuid, KOTOPbIE HE YYMTLIBAKOTCS NPU pPacyeTe OrpaHNYEHMI, B OTHOLLEHWM BCEX LEHEXHBIX
cpeacT8 B pyOnsix M B WHOCTPAHHOW BamnioTe Ha BCeX CYETax Ha BCEX CYeTax W B OTHOLIEHWM BCeX MpaB TpebGoBaHWit K
OPUONYECKUM NTNLIAM, BO3HUKLLIMX HA OCHOBaHWUK yKa3aHHbIX AOrOBOPOB 0 GpokepckoM 0BCryKuBaHUM, COCTaBASOLLMX DOHA, B
COBOKYMHOCTW He [OMKHbI MpeBbilaTth 06LY0 CyMMy OEHEXHbIX CPEACTB, MOANEeXallux Bbinnate B CBA3M C MOralleHnem
WHBECTULIMOHHBIX NaeB (PoHAA Ha MOMEHT pacyeTa orpaHuyYeHns.

[ns uenei pacyeta OrpaHUYeHnsl, ykazaHHOro B ab3ale NepBOM HACTOALLEro MOANYHKTA, MpU ONpedeneHnn 4onm
OL|EHOYHO! CTOMMOCTM aKTUBOB PoHOA B CYMME AEHEXHbBIX CPEACTB B pybnsix U B MHOCTPAHHOM BantoTe Ha CYeTax B OFHOM
0pPUONYECKOM NuLE, cocTaBnsowmx POHA, HE YYNTbIBAETCH CyMMa (Un ee 4acTb) LEeHEXHbIX CPEACTB, HaXOAALWMXCS Ha
yKa3aHHbIX cyeTax (OQHOM M3 yKa3aHHbIX CYETOB) M BKMKOYEHHbIX B POHA NpW Bblgaye UHBECTULMOHHBIX MaeB, B TEYEHWNE He
Bonee 2 paboumx gHel ¢ faTbl YKa3aHHOTO BKMIOYEHNS.

CTonMMOCTb LigHHbIX Bymar (Cymma OEHEXHbIX CPEACTB), MOMYYEHHBIX YNPaBMsIOLWEN KOMMaHWeid No NepBoii YacTy
[0roBOpa peno, pasMep NPUHATbIX 0083aTenbCTB N0 MOCTaBKe aKTMBOB MO MHBIM COEMKaM, AaTa WUCTOMHEHWS KOTOPbIX He
paHee 4 pabounx JHel ¢ 4aTbl 3aKMIOYEHNS! CAENKN, U 3aeMHbIE CPEACTBA, NMPEAYCMOTPEHHbIE NOAMYHKTOM 5 MyHKTa 1 cTaTh
40 depepanbHoro 3akoHa ot 29 Hosibpst 2001 roga Ne 156-03 «O6 MHBECTULMOHHLIX (hoHAax» (fanee - GeaepanbHblit 3aKoH
oT 29 Hosbps 2001 roga Ne 156-03 unn degepancHbint 3akoH «O6 MHBECTULMOHHBIX (OHAAXY), B COBOKYMHOCTW HE JOMKHbI
npesbiwatb 40 NPOLEHTOB CTOMMOCTM YACTLIX aKTMBOB (DOHAA.

Ha paTy 3aknmioyeHuss JOroBOpOB PENo, [JOrOBOPOB 3aiMa, KPeWTHbIX LOrOBOPOB WM CAENOK, Aata MCMONHeHUs
KOTOpbIX He paHee 4 pabounx AHei C AaTbl 3aKMHYEHWs CAENKW, COBOKYMHAs CTOMMOCTb aKTMBOB, ykasaHHbIX B ab3aue
4eTBEPTOM HACTOSILLErO MOAMYHKTA, C Y4ETOM 3aKMYeHHbIX paHee A0r0BOPOB PENO W CAENOK, Yka3aHHbIX B HACTOsLEM ab3aLle
1 3aEMHbIX CPELCTB, NPesyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 cTatby 40 depepansHoro 3akoHa oT 29 Hosbps 2001 roga Ne
156-®3, He fomxkHa npe.bIwaTh 20 NPOLEHTOB CTOMMOCTH YUCTbIX aKTUBOB (hOHAA.

[loroBopbl Peno 3akntoyalTCs, ECAIM OHWU COOTBETCTBYHOT OAHOMY M3 CMEAYHIOLMX YCIOBUA: KOHTPAreHTOM Mo JOroBOpY
peno SIBMSIETCA LEeHTPanbHbIii KOHTPAreHT b0 ykasaHHbI [OrOBOP 3aKIo4YaeTCs Ha YCOBMSX MOCTABKM NPOTMB NnaTexa u
NpesyCcMOTPEHHON AOTOBOPOM peno 0BS3aHHOCTU KakAOW M3 CTOPOH MPU M3MEHEHMM LieHbl LieHHbIX Bymar, nepegaHHbIX no
[OrOBOPY PEno, ynnadnsaTb APyroi CTOPOHE AEHEXHbIE CyMMbI W (Mnn) NepeaaBaTth LeHHble bymaru B COOTBETCTBUM C MYHKTOM
14 ctatbu 51.3 ®egeparnbHoro 3akoHa ot 22 anpens 1996 roga Ne 39-®3 «O pobiHKke LeHHbIx bymary (danee — ®egepanbHblii
3aKoH «O pbIHKe LieHHbIX Bymar») npu ycrnoBuW, YTO NpPeSMeTOM OroBopa peno MOryT BbiTb TOMBKO aKTUBbI, BKMOYAEMbIE B
COCTaB aKTMBOB (DOHAA, B COOTBETCTBUM C MHBECTULMOHHON feknapaumeil doHaa.

[ns yeneih ab3alia YETBEPTOrO M MATOTO HACTOSLLErO MOLNYHKTA, @ TAKKE NEPBOro 1 BTOPOro ab3aues nognyHkTa 24.2
MMpaBun, He yYNTLIBAKTCS AOTOBOPLI PEMO, MO KOTOPbIM YNpaBnsioLLas KOMNaHus SBASETC NokynaTtenem no nepBoi YacTu
[OrOBOpa peno, eCcnn yka3aHHbIMM - [OrOBOPaMM PEno WM  WHBECTULMOHHOW Jeknapauueit ®oHga npeaycMoTpeHa
HEBO3MOXHOCTb PacnopsikeHUst NPUOBPETEHHbIMU LIEHHBIMI ByMaramu, 3a UCKIOYEHWEM 1X BO3BpaTa No BTOPON YacTh Takoro
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[0roBOpa pPeno, a Takke OMNLMOHHbIE JOroBOpPbLI, M0 KOTOPLIM YNPaBNAOLLAA KOMNaHUsS UMEET npaBo TpeboBaTb OT KOHTpareHTa
MOKYMKW Unn Npoaaxu 6a3oBoro (6asncHoOro) akTuea.

24.2. CTOMMOCTb JT0TOB MPOW3BOAHbIX (DMHAHCOBLIX MHCTPYMEHTOB (ecriu 6a30BbIM (6a31CHBIM) aKTMBOM MPOM3BOLHOMO
(PMHAHCOBOrO MHCTPYMEHTA ABNSETCA APYrOi NPON3BOAHbIA (PUHAHCOBBIA MHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX MPOWU3BOAHBIX
(DMHAHCOBBIX MHCTPYMEHTOB) pasmep MpWHsATbIX 0053aTENbCTB MO MOCTABKE aKTWBOB MO MHBIM CAENKaM, 4aTa WCMOMHEHMS
KOTOPbIX He paHee 4 pabounx AHei C AaTbl 3aKMKYEHWS COEMNKA, U 3aeMHble CPeACTBa, NPeayCMOTPEHHbIE MOAMYHKTOM 5
nyHkta 1 cratbn 40 ®enepanbHoro 3akoHa ot 29 Hosibps 2001 roga Ne 156-03 «O6 uHBECTULMOHHBIX (hoHAax» (hanee —
®epnepanbHblit 3aKoH «O6 MHBECTULMOHHBIX (DOHAAX»), B COBOKYMHOCTW HE AOMKHbI MpeBblwat 40 NpOLEHTOB CTOMMOCTH
4nCTbIX akTneoB PoHaa.

Ha paty 3aknioyeHws COEnoK C MpoW3BOAHBIMW (PUHAHCOBBLIMM MHCTPYMEHTamu, AOTOBOPOB 3aiiMa, KPEeaUTHbIX
[OTOBOPOB WM CLENOK, [aTa WCMOMHEHWs KOTOPbIX He paHee 4 pabouux OHeW C AaTbl 3aKMIOYeHWs COEnku, COBOKYMHas
CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLe NepBoM HACTOALLEro MyHKTa, C y4eTOM 3aKIIOUYEHHbIX paHee W COEMOK, YkasaHHbIX B
HacTosiLiem ab3aLe, 1 3aeMHbIX CPeACTB, NPedyCMOTPEHHbIX MOAMYHKTOM 5 nyHkTa 1 ctathi 40 ®epepanbHoro 3akoHa «06
WHBECTULMOHHBIX (POHAAX», He AOMKHa NpeBbiwaTh 20 NPOLEHTOB CTOMMOCTY YNCTbIX akTBOB POHAA.

[ns uenen HacToOSALEro NyHKTa NpPOM3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTBI yYMTbIBaKOTCA B 06beme npuobpeTaembix
(oTuyxnaembix) 6a30BbIx (6a3nCHBIX) aKTMBOB TakMX NPOWU3BOAHLIX (OMHAHCOBBIX MHCTPYMEHTOB (ecnu 6a3oBbiM (Ba3nCHbIM)
aKTMBOM SIBMSETCA OPYron NPOM3BOAHbLIA (PMHAHCOBLIN WHCTPYMEHT (MHAEKC) - kak GasoBble (6asnCHblE) aKTMBbLI Takux
NPON3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB (aKTWBbI, BXOASLIME B CMIUCOK AN pacyeTa Takoro MHAEKCA) U OTKPLITON NO3uLuK,
CKOPPEKTUPOBAHHOM N0 pe3ynbTaTam KNupuHra.

24.3. He meHee [Byx TpeTel pabounx OHEN B TeUeHWe Kaxkgoro KaneH4apHoro KBapTana (3a WCKIoYeHreM nepuoga ¢
AaTbl BO3HUKHOBEHWS OCHOBaHUS NpekpaLeHns oHAa) COBOKYMHAs CTOMMOCTb 06nmMraLuin pOCCUACKUX SMUTEHTOB (danee Ans
Lenen Hactoswero noanyHkta MpaBun — LEneBo akTuB), a Takke NPOM3BOAHLIX (MHAHCOBBLIX MHCTPYMEHTOB, U3MEHEHME
CTOMMOCTM KOTOPbIX 3aBUCUT OT U3MEHEHUS CTOMMOCTW LIENeBOro akTusa (B TOM YKUCNE OT U3MEHEHWS 3HAYeHWs MHOuKaTopa
(MHOekca), paccuuTbIBAEMOTO WCXOAS M3 CTOMMOCTM LENEBOTO akTuBa), AOMKHA COCTaBMATb He MeHee 80 npoueHToB
CTOMMOCTM aKTWBOB, cocTaBnstowmx ®oHa. Pabouum OHEM cunTaeTcsi AeHb, KOTOPbIA He MPWU3HAETCS B COOTBETCTBMM C
3aKoHogaTenbCTBoM Poccuiickoin Pefepauym BbIXOGHBIM U (1nn) Hepabounm NpasgHUYHBIM JHEM.

CronumocTb NpesycMOTPEHHbIX NognyHKToM 4) nognyHkTa 23.1 nyHkTa 23 Hactoswwx MpaBun akTMBOB, BKNIOYaEMbIX B
coctaB PoHAa B CBA3M C peanu3aunein MHBECTULMOHHBIX NpaB, B COBOKYMHOCTW He LOMKHa npesbiwath 5 (MaTb) npoLeHToB
CTOMMOCTM aKT1BOB PoHzA.

24.4. TpeboBaHus nepBoro absaua moanyHkta 24.1 HacToswmx [paBun He NPUMEHSIOTCS 40 [aThl 3aBepLUEHUs!
(okoHYaHMs) hopMMpoBaHNs hOHAA U B TEYEHWE MeCsLia MoCre 3TO AaTbl.

24.5. TpeboBaHna nyHkTa 24 HacToswwmx paBun NPUMEHSIIOTCS A0 AaTbl BO3HWUKHOBEHWS OCHOBAHMS MPEKPaLLeHus
coHaa.

Mpu onpegeneHun CTPYKTYpbl akTMBoB POHAA YYNTLIBAIOTCA aKTMBbI, MPUHATBIE K PacyeTy CTOMMOCTW €r0 YMCTbIX
aKTMBOB.

25. OnucaHue prckoB, CBA3AHHBIX C MIHBECTUPOBAHUEM.

/HBeCTMpOBaHME MMYLLECTBa, COCTaBAAILWEr0 (PoHA, B OOBEKTbI, MpedycMOTpeHHble HacToswumi [Mpasunamm,
(ykasaHHble B HACTOSILLEN WHBECTULMOHHOW AeKnapaLm), CBSA3aHO C BbICOKOM CTENEHbI0 PUCKOB U He MOApasymeBaeT Kakux-
nnbo rapaHTuil Kak No BO3BPATY OCHOBHOW WHBECTUPOBAHHOM CyMMbI, TaK W MO NOMYYEHN0 Kakux-nbo JOX0A0B.

Jvyo, xenaroLee NpUoBPECTU MHBECTULIMOHHBIE Nau, U Bagenel, MHBECTULMOHHBIX NaeB HEN3OEXHO CTaNKMBAETCs C
HeoDOX0AMMOCTbIO Y4MTLIBATH PaKTOPbI pUCKka CamMoro pasnuyHOro CBoWcTea. Lienb JaHHOoro onucaHus - ykasaTb 3TUM Nuuam Ha
OCHOBHbIE PUCKW, KOTOpbIE CBSA3aHbI C MIHBECTUPOBAHIEM Ha POCCUIACKOM 1 3apyBeXxHbIX pbIHKaX.

Obpaluaem Balle BHMMaHWE, YTO HACTOsLLEe OMMUCaHWE PUCKOB HE packpbiBaeT MHOpMaLmio 060 BCeX BO3MOXHbIX
pucKax 47151 MHBECTOPOB BCMEACTBME pasHOObpasns CUTyaLmin, BOSHUKAIOLMX MPU MHBECTUPOBAHNN.

CoBepLueHne onepauuii ¢ 0ObEKTaMM MHBECTUPOBAHMS, YKa3aHHbIMW B WHBECTWULMOHHONM Oeknapauum, CBS3aHO C
puckamu, 0CODEHHOCTM KOTOPbIX OMPESensTCS MHOTUMU MapamMeTpami, MpW 3TOM MPOTHO3MPOBaHWE W KOHTPOIb M3MEHEHMS
He BCErAa BO3MOXHbI.

Uem Bonee puckoBaHHa cTpaTerus ynpasneHus PoHa0M, TeM BonbLUe OXuLaeMblii 4OX0g, U TeM BOonbLLME PUCKM.

B camom obLiem Buae noHsATME pucka Ans MHBECTOPA CBA3aHO C BO3MOXHOCTBIO NOMOXUTENBHOMO UK OTPULIATENBHOMO
OTKMOHEHUs pesynbTaTta AesTENbHOCTU YNpaBnsioLLeln KOMNaHUM No YNpaBneHNo UMYLLECTBOM, COCTaBMAKOWMM OHE, OT
OXMAAEMbIX WM NNAHOBbLIX 3HAYEHWN, T.€. PUCK XapaKTepu3yeT HEeonpedeneHHOCTb MOMyYeHNs OXWUAAemMoro (HAHCOBOrO
pesynbTaTa no UToram WHBECTULMOHHON AEATENBHOCTY.

Pucku uHBeCTMPOBaHMS B 0ObEKTHI MHBECTUPOBAHMS, yKa3aHHbIE B MHBECTULMOHHON AeKknapauun, BKIIOYaKT, HO He
OrPaHNYMBAIOTCS CreayOLWUMM PUCKAMN.

|. HedhHaHcoBbIE pucky.

l. DUHaAHCOBbIE PUCKN.

K HedpmHaHCOBLIM puckam, B TOM YnCIie, MOTYT ObiTb OTHECEHBI CHIEAYIOLNE PUCKL:

1. CTpaTermyeckuin puck CBSi3aH C COLMAnbHO-MONUTUYECKAMM M SKOHOMUYECKUMU YCMOBUAMM pasBuTus Poccuiickon
®efepaumy wrM CTpaH, TAE BbiMylEHbl MM 0BpaLLaloTCs COOTBETCTBYIOWME LEHHble Oymary, MHble (PMHAHCOBbIE
WHCTPYMEHTbI U aKTuBbI. [JaHHbI PUCK He CBs3aH C 0COBEHHOCTSIMM TOTO UMK MHOTO 0BbekTa MHBECTMPOBaHUS. Ha aTOT puck
OKa3blBaeT BNUSHWE W3MEHEHWE MOMMUTUYECKOW CUTyaLuW, BO3MOXHOCTb HACTYMNeHUst HeBNaronpusTHbIX (C TOYKW 3peHUs
CYLLECTBEHHbIX YCNOBWIA OW3HECA) W3MEHEHMIA B POCCUIACKOM 3aKOHOLATENbCTBE UMW 3aKOHOAATENbCTBE APYIMX CTPaH,
[EeBanbBaUNs HalUMOHANbHOW BamnkThl, KPU3UC PblHKA TOCYLAPCTBEHHBIX AONTOBbIX 0053aTenbCTB, OaHKOBCKMIA KpU3uC,
BaroTHbIN KpU3NC, NpeacTaBnstoLLme coboil npsamoe Unn onocpefoBaHHOE CeACTBIUE PUCKOB MONUTUYECKOTO, SKOHOMUYECKOTO
1 3aKoHO#aTenbHOro xapakTtepa. Ha ypoBeHb CTPaTEMMYECKOro pucka MOTYT OKasbiBaTb BIMSHWE M MHOTWE Lpyrie (akTopsl, B
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TOM YUCNE BEPOSTHOCTb BBEAEHWUSI PEMOHANbBHBIX SKOHOMUYECKUX CaHKUMIA UMW OrpaHUYEHU Ha UHBECTULMM B OTAENbHbIE
OTPacnM 3KOHOMUKM. K CTpaTernyeckuM puckam Takke OTHOCUTCSH BOMOXHOE HAaCTynfeHne 0BCToATENbCTB HENPeononuMMoil
CuIbl, FMaBHbIM 06pa3oM, CTUXMIAHOTO U FeONONIMTUYECKOTO XapaKkTepa (Hanpumep, BOeHHble OencTBus). CTpaTernyeckuin puck
He MOXeT ObiTb ODBEKTOM pa3yMHOro BO3LEWCTBWS U YNpaBreHWs CO CTOPOHbI YMPaBMAOWENA KOMMaHuW, He MOAnexuT
AmBepcucmKaLmm U He NOHUKAEM.

2. CMCTEMHBIN pUCK CBSA3aH C HapyLUEeHNeM (DMHAHCOBOW CTabUNBbHOCTM U BO3HUKLLEN HECMOCOBHOCTH 6OMbLIOMO Y1cna
(DMHAHCOBBIX MHCTUTYTOB BBIMOMHATL CBOM (DyHKUMM W obssaTenbcTBa. B cuny Gonbluoi CTeneHn B3aMMOLENCTBUS W
B3aIMO3aBMCUMOCTU (DMHAHCOBBIX MHCTUTYTOB MeXOY COOOM OLEHKa CUCTEMHOTO pUCKa CIOXHA, HO ero peanusauns MoxeT
NOBMUATb Ha BCEX YYaCTHUKOB (PUHAHCOBOrO PbiHKA. YMpaBnsiolias KOMNaHUs He UMeeT BO3MOXHOCTEN BO3AEMCTBUS Ha
CUCTEMHbIiA PUCK.

3.0nepaumoHHbIA  pPUCK, CBSA3aHHBIA C HapyLLeHUsAMM OU3HEC-NPOLEeCCOoB, HEMPaBUMbHbIM - (PYHKLMOHMPOBAHUEM
TEXHUYECKNX  CPEACTB UM NpOrpaMMHOrO  obecneyeHusl,  HenpaBunbHbIMM  JencTBuamu  (6e3pencTeuem)  wnn
He0OpPOCOBECTHOCTLIO MEpCOHana ynpaBnstoWen KOMNaH!KM, ero KOHTPareHTOB M NapTHEPOB, MPUBNEKAEMbIX K YNpaBneHnio
akTueamu ®oHAa, a Takke BCMEACTBUE BHELUHMX (haKTOpOB, B TOM uWCre, MPOTUBOMPABHbIX OEACTBUA TpeTbux nuy. K
ONepaLMOHHOMY PUCKY OTHOCSTCS BO3MOXHbIE YObITKM, SBMBLUMECS PE3ynbTaTOM HapyLIeHW paboTbl UMK HEKaYeCTBEHHOIO
Unn HegoBPOCOBECTHOTO WCMONHEHUS CBOWX 00A3aTENbCTB OpraHW3aTopamut TOProBMM,  KIMPWHTOBLIMW OpraHU3aLmsmm,
OPYrMWA  MHAPACTPYKTYPHBIMA  OpraHu3aumam unu GaHkamu, ocyllecTBnsowMMn pacyeTbl. C Lenbio MAHUMU3ALMN
ONEpPaLMOHHOrO  puUCKa YNpaBnsloLas KOMNaHus C LOMKHOW NPedyCMOTPUTENBHOCTBIO OTHOCUTCA K Moabopy COTPYAHWUKOB,
OnTMMK3aLM BU3HEC-NPOLIECCOB M BbIOOPY KOHTPAreHTOB.

4.T1paBoBOM PUCK, CBA3AHHbLIA C HEMpencKkasyeMoCTbl0 M3MEHEHWA OEeHCTBYIOLLEro 3akoHOAAaTenbCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M MHbIX HOPMATWBHBIX aKTOB, CTAaHAAPTOB Camoperynupyemon oprannsauumn (CPO), B Tom uncne,
PErynupyIoWMX YCnoBns BbiMycka u/unu oBpalleHns akTWBOB, YKasaHHbIX B WHBECTULMOHHOW Aeknapauuun. CoseplueHve
CAENOK Ha pbIHKaX B Pa3nnYHbIX KPUCAUKLMAX CBA3AHO C JOMOMHUTENBHBIMA PUCKAMN.

HeobxoaumMo Takke MpUHMMaTb BO BHUMAHWE PUCKM, CBSI3AHHLIE CO CIOXHOCTbK HANOroBOTO 3aKOHOZATemNbCTBa W
NPOTMBOPEYUBOCTLIO €r0 TONKOBaHUS U MPUMEHEHUs B cepe WHBECTULMOHHON AEATENbHOCTU, a TaKkkKe PUCKU U3MEHEHMS
HanoroBOro 3aKOHOAATENbLCTBA, KOTOPbIE MOrYT NPUBECTU K HEraTUBHOMY BIINSIHWIO HA UTOMOBbIA MHBECTULMOHHBIN pe3ynbTar.

Mpn 3TOM KpaliHe 3aTPyOHUTENBHO NPOTHO3WMPOBaTb CTEMEHb BAWSIHUS TaKWX M3MEHEHWA Ha [LesTenbHOCTb Mo
ynpaenexuio aktusamm ®oHAa MK PUHAHCOBbLIN Pe3ynbTaT MHBECTOPA.

C Lenblo MUHUMKU3aLMM PaBOBOTO pHCKa YNpaBnsioLias KOMNAHWS CO BCEM TILATENbHOCTBI) OTHOCUTCS K M3YYEHMIO
M3MeHeHWUit B 3aKoHodaTenbCTBe. Takke ynpaBnsiowas KOMNaHus B MOMHOW Mepe UCMOMb3yeT BCe neranbHble MeXaHW3Mbl
B3aMMOLENCTBAS C OpraHamu rocyAapCTBEHHOM BRAcTW C LENbio BAMSHWA HAa MPUHATME PELIEHWA MO W3MEHEHWUSAM B
3aKoHOZATeNbCTBE B NOMb3Y UHBECTOPOB.

5. PerynsTopHbIin puck MOXeT NposiBNATLCA B (POPME NPUMEHEHUS K YNPaBASIOLLEN KOMNaHUM CaHKLMIA PErynmnpyoLLmx
OpraHoB NO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OBLLENPUHATLIM NpaBunam 1 CTaHaapTaMm NpodeCcCUOHaNbHON AeSATENbHOCTY.
CnefcTBuem peanu3auuy PerynsTopHOro pucka MOryT CTaTb (DMHAHCOBbIE UMK PENYTALMOHHbIE NOTEpU YNpaBsioLLEn
KOMNaHuW, 3anpeT Ha MpoBedeHWe OTAenbHbIX onepauuii no ynpasneHuto ®OHAOM WKW aHHYNMPOBAHWE NWULEH3UM
ynpaenstoLein komnanun. C Lenbio UCKIIOYEHNS PEryNSTOPHOrO prcka YNpaBnstoLwas KOMNaHUs BbICTpouna adeKTUBHYIO
CUCTEMY KOPMOPaTWBHOMO YNpaBMEHWs! U BHYTPEHHErO KOHTPOMS M ONepaTUBHO MPUHMMAET Mepbl MO MPUBEAEHWI0 CBOEN
NpodeccnoHanbHoM AeATENbHOCTU B NOMTHOE COOTBETCTBUE C AEUCTBYIOLLMMU HOPMATHUBHBIMM aKTaMu.

K couHaHCcOoBbIM pyckam, B TOM YuCne, MOTyT ObiTb OTHECEHI:

1. PbIHOYHBIA/LIEHOBOWN PUCK, CBSA3aHHbIN C konebaHsMu LieH 0BbEKTOB MHBECTUPOBAHMUS, YKa3aHHbIX B UHBECTULMOHHON
AeKnapaunu, KypcoB BasioT, MPOLEHTHbIX CTABOK BCNEACTBUE W3MEHEHWSI KOHBIOHKTYPbl PbIHKOB, B TOM YWUCIE CHKEHMS
NIMKBMAHOCTW. TN (hakTopbl Camu no cebe HaxogaTCca noA BAMSHUEM Takux 0BCTOATENbCTB Kak HebraronpusTHas couuarnsHo-
9KOHOMMYECKas U NONUTUYECKas CUTYaLms, U3MEHEHNE PEryNATOPHON cpedbl, AeBanbBaLns Unu CyLiecTBEeHHbIe konebaHns
kypcoB oOMeHa BantoThbl, CTUXMIAHbIE DeCTBMS.

2.BanioTHbIA prCK XapakTepuayeTcsi BO3MOXHbLIM HEONaronpusTHbIM U3MEHEHNEM Kypca pybnst Unu MHOW BanioTbl, B
KOTOPOM HOMWHMPOBAH (DUHAHCOBbI WHCTPYMEHT, MO OTHOWEHMIO K Kypcy pybnms wnm WHOW BanmioThl, B KOTOPOW
pacCYMTbIBAETCS MHBECTULMOHHBIN PesynbTaT WHBeCTopa. [pu 3TOM HEraTUBHO MOXET W3MEHWTLCS Kak CTOMMOCTb OBBLEKTOB
WHBECTUPOBAaHWS B Pe3ynbTaTe MHAMALMOHHOTO BO3OENCTBIS U CHXKEHUW pearbHON NoKynaTenbHOM CnocoBHOCTU 06beKkToB
WHBECTUPOBAaHWS, Tak 1 pasmep 0653aTeNnbCTB N0 (OMHAHCOBBLIM MHCTPYMEHTaM, UCTIONHAEMBIM 3a CHET akTBoB PoHaa.

3. TpOLEHTHBIN pUCK 3akMiOYaeTcs B NOTepsix, koTopble POHA MOXET MOHECTW B pesynbraTe HebnaronpusiTHoro
W3MEHEHUs NMPOLLEHTHOW CTaBKM, BMUSIOLLEN HA CTOMMOCTb MHCTPYMEHTOB C (DUKCUPOBAHHbIM AOXOAOM. [MPOLEHTHbIA puUck
TakKe BO3HWKAET B Cfyyae, €CMM HaCTynneHue Cpoka WCMOMHEHWs 0083aTenbCTB 3a CYET aKTUBOB, Pa3MELLEHHBIX B
WHCTPYMEHTbI C (OUKCUPOBAHHBIM JOXOAO0M, HE COBMaAaeT Co CPOKOM MOMYyYEHUs MPOLIEHTHOTO A0X0AA OT TakuX akTUBOB.

4.PycK NUKBMOHOCTW peanu3yeTcss Mpu COKPALLEHWM UMK OTCYTCTBMM BO3MOXHOCTM MpuobpecTu wnm peanu3oBathb
(hMHAHCOBbIE MHCTPYMEHTLI B HeobxoaumoM obbeme 1 Heobxoaumoii LieHe. Mpu onpeseneHHblX pbIHOYHBIX YCHOBMSX, ECINA
NUKBWOHOCTb pblHKA HeafekBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb OMpefeniTb CTOMMOCTb MMM YCTaHOBUTb
CrpaBeasMBYIo LieHy (PUHAHCOBOIO aKTMBa, COBEPLUMTb COENKY MO BbIFOAHOM LieHe. Ha pbiHKe MOryT mpucyTCTBOBATb TONBKO
WHAMKATMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKTMB HENb3s bygeT peanu3oBath 1, Takum 06pa3oM, MHCTPYMEHT
Oynet HaxoguTbcs B akTBax PoHAa A0 KOHLA CPOKa NoralleHns 63 BO3MOXHOCTM peannaaLum.

PasHble BUabI PUCKOB MOTYT ObiTb B3aUMOCBS3aHbl MeXay Coboii, peanuaauunst OQHOTO PUCKa MOXKET M3MEHSITb YPOBEHb
WNW NPUBOLUTL K Peaniu3aLum 4pyrux puckos.

MoMUMO (DUHAHCOBBLIX W HE(UHAHCOBbIX PUCKOB MHBECTUPOBAHWE B aKTUBbI, NPEAYCMOTPEHHbIE WHBECTULMOHHON
Aeknapauyen hoHaa MOXET BKIIOYaTb CNEAYHoLLME PUCKM:

- KpemuTHbin puCK, CBSI3AaHHBIA C  HEUCMONHEHWEM [OMKHMKOM CBOMX (DMHAHCOBBIX 00S3aTENbCTB MM
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HebnaronpuATHOTO  W3MEHEHUs WX CTOUMOCTA BCMEACTBME  YXYALEHWS CMOCOBHOCTM  [OIKHWKA WUCMOMHATL — Takue
obs3aTenscTBa.

K uncny KpeauTHbIX PUCKOB, B TOM YKCIIE, OTHOCATCS:

Puck pedonta no obnurauusM M WHbIM [OMTOBLIM LiEHHbIM Gymaram, KOTOPbIA 3aKM4aeTcss B BO3MOXHOM
HennaTexecnocobHOCTN 3MUTEHTA JOMTOBbIX LEHHbIX Bymar n (umv) nuu, npegoctaBuBLIMX oBecneyeHre No 3TUM LiEHHbIM
Bymaram, 4To NpUBEAET K HEBO3MOXHOCTA UMK CHUXEHUIO BEPOSTHOCTW MOracuTb AOMrOBble LieHHble Gymaru (Mpou3secTty
KyMOHHbIE BbINNATbI MO HAM, UCNONMHUTL 0653aTeNLCTBA NO BbIKYMY, B TOM YKCIE AOCPOYHOMY, AOMTOBbIX LEHHbIX Bymar) B Cpok
1 B NOMHOM 0bbEMe.

WHBecTop HeceT puck aedonTa B OTHOLIEHUM OOBEKTOB MHBECTUPOBAHMS, BXOAALLMX B COCTaB UMyLLECTBa (hoHAa.

Puck KoHTpareHTa - TpeTbero nuua MpOSIBMSIETCA B PUCKE HEUCNONHeHus 00s3aTenbCTB nepes  YnpaBnstowed
KOMMaHWen CO CTOPOHbI KOHTPareHToB. YNpaBnatllas KOMMNaHUs He MOXET rapaHTupoBaTb CMocoBHOCTL B Gyayuiem
BbIMONHATL NMPUHATBIE Ha cebs 06s3aTensbCTBa CO CTOPOHBI PbIHOYHBIX KOHTPareHToB, GpPOKEpOB, pacyeTHbIX OpraHv3aLui,
LEN03UTapUEB, KIMPWHIOBLIX CUCTEM, PACYETHbIX OaHKOB, MMATEXHbIX areHToB, GUMPXK M MPOYMX TPETBUX JINAL, YTO MOXET
MPUBECTU K NOTEpAM KMWEHTa, HECMOTPS Ha MpEeanpUHAMAaEMbE YNpPaBMsHWEA KOMmaHen Mepbl Mo AOBPOCOBECTHOMY
BbIGOPY BbILLIENEPEYMCIIEHHBIX JTNL,

/HBecTMpOBaHME B MPOW3BOLHLIE (PUHAHCOBLIE MHCTPYMEHTbI ((DbHOYEPChbl, OMLMOHBI), Kak MpaBuUro, CBSI3aHO C
BonbLUMM YPOBHEM pUCKa U MOXKET BbITb COMPSHKEHO CO 3HAUUTENbHBIMM YBbITKAMK.

Tak, npu MOKyrnke OMLMOHHOTO KOHTpakTa noTepu, B 06LiEM Cryyae, He MPEBbICAT BEMUYMHY YNNayeHHbIX Npemiu,
BO3HArpaXaeHusi U pacxofoB, CBA3aHHbIX C UX COBEPLUEHMEM. B To Bpems kak npogaxa OnLMOHOB W 3aKMHYeHNE (bIoYEPCHBIX
KOHTPaKTOB MpW OTHOCUTENBHO HEeGOMbLUMX HEONaronpUsATHLIX KonebaHMsaX LeH Ha PbIHKE MOTYT MPUBECTW K 3HAYUTEMbHBIM
ybbiTkam, a B Cryyae npoaaxu (bIOYEPCHbIX KOHTPAKTOB M MPOAAXM OMUMOHOB HA MOKYMKY (OMLMOHOB «KOMM») - K
HeorpaHuYeHHbIM ybbiTkam.

Momumo 06LLEro PbIHOYHOTO pUCKa MPU COBEPLUEHUM OMepaumi Ha pbiHKE LeHHbIX Bymar, B Cryyae COBEpLUEHMS
onepauuin C MpOU3BOAHBIMM (PUHAHCOBBIMM MHCTPYMEHTAaMW BO3MOXEH PUCK HEBNaronpusTHOrO W3MEHEHUS! LieHbl Kak
(DMHAHCOBBIX MHCTPYMEHTOB, SBMSIOWMXCA 6A3MCHBIM aKTMBOM MPOU3BOAHBIX (OMHAHCOBBLIX MHCTPYMEHTOB, Tak W pUCK B
OTHOLLEHWM aKTMBOB, KOTOpble cryxaT obecneveHueM. B cnyyae HebraronpusTHOro M3MeHeHWs LeHbl (POH MOXeT B
CPaBHUTENbHO KOPOTKMIA CPOK MOTEepATb CPEACTBa, SABMAOWMecs obecneyeHnem Mo  Npou3BOAHOMY  (PMHAHCOBOMY
WHCTPYMEHTY.

Jvyo, paccmaTpuBaioLLee BO3MOXHOCTb MPUOBPETEHNS MHBECTULMOHHBIX NAeB, AOMKHO CaMOCTOSITEMBHO OLEHUTH
BO3MOXHble pucku. OBLyen3BecTHa npsMast 3aBUCMMOCTb BENMMYMHBI OXMAAEMO NpubbLINKM OT YPOBHS MPUHUMAEMOTO puUcKa.
OnTMansHoe COOTHOLLEHWE YPOBHEN pucKa WM OXuZaemoit NpubbinM pasnuYHO M 3aBUCUT OT LENoro psiga oObeKTUBHbBIX W
Cy6BEeKTMBHBIX (DaKTOPOB.

/HBECTOP HECET PbIHOYHBIA PUCK B OTHOLLIEHMN OGBHEKTOB MHBECTUPOBAHMS, BXOAALUMX B COCTaB akTueoB ¢oHaa. C
Lienbto NoaaepkaHus COOTHOLLEHUS! PUCK/BOXOAHOCTb B COOTBETCTBIW C MHBECTULMOHHON Aeknapaunen ®oHga ynpasnsioLast
KoMnaHusi BbicTpouna apeKTUBHYIO CUCTEMY YNpaBneHUs akTueamn PoHLa U PUCK-MEHEKMEHTA.

Ynpaensiolas KoMnaHus NpeanpuMeT Bce Heobxoaumble AencTBUS Ans obecrneveHuss MomHOW [OCTOBEPHOCTU M
NpaBaMBOCTM WHKOPMaLMK, HA OCHOBE KOTOpoW BymeT ocyllecTBnsTbCs npuobpeTeHue LeHHbIx Bymar. Tem He MeHee,
WHBECTOP HECET PUCK YObITKOB, CBA3AHHbLIX C YMEHbLUEHNEM CTOMMOCTW WHBECTULMOHHBIX naeB ®oHaa. CToumocTb 06beKToB
WHBECTUPOBaHWS,  COCTaBMAWMX (OHA, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb WHBECTULWMOHHOMO nas, MOryT
YBENMNUMBATLCA UMM YMEHbLUATbCS, PEe3ymnbTaTbl MHBECTUPOBAHWA B MPOLLMIOM He ONpemensiT aoxodbl B Gyayuiem,
roCy[apCTBO He rapaHTUpyeT JOXOAHOCTb MHBECTULMN B (hOHA. 3asBneHns Mobbix N1 0 BO3MOXHOM YBENNYEHMM B ByayLiem
CTOMMOCTM WHBECTULIMOHHOTO Masi ()OHAA MOTYT PaccMaTpUBaTLCS HE MHAYE KaK NPEeLnonoXeHMs.

PesynbTatbl AeATENbHOCTM YNPaBRSIoLLEln KOMNaHUK B NPOLLOM He SBASKTCA rapaHTuen goxogos ®oHpaa B byayLiem,
peLLeHne 0 NPUobpeTEHNN MHBECTULMOHHBIX NaeB OHAA NMPUHUMAETCS INLOM, XenaloLLmMMm NprobpecT MHBECTULMOHHBIE Naw,
CamMOCTOSATENBHO MOCMe O3HaKoMMeHns ¢ [paBunamum W ero WHBECTWULMOHHOW AeKnapaunei ¢ y4eTOM OLEHKM PUCKOB,
MPVBELEHHBIX B HACTOSILLEM MyHKTE, HO HE OrPaHNYMBASICH UMK,

[1l. MpaBa v 0653aHHOCTI yNpaBNSHOLLEH KOMNAHWM

26. [o patbl 3aBeplieHust (OKOHYaHMs) (hopmupoBaHMs (OHOA YNpaBnsoLLas KOMMaHUS He pacnopshkaeTcs
WMYLLECTBOM, BKITKOYEHHBIM B COCTaB (hoHAA npu ero dopmupoBaHun. C AaThl 3aBeplUeHUs (OKOHYaHMS) OpMUPOBaHMS
(oHOa ynpaBrAloWas KOMMaHWUs OCYLIEeCTBNSET AOBEPUTENbHOE YnpaBneHne «(OHAOM MNyTeM COBepLUeHWs obbix
OPUANYECKUX N PaKTUYECKMNX LEACTBUIA B OTHOLLEHWM UMYLLECTBA, COCTABNALLEr0 (IOHA, B TOM YMCNE MyTEM PaCcnOpsKEHMS
yKa3aHHbIM UMYLLECTBOM.

YnpaBnsLwas KoMnaHus COBepLIaeT CAENMKM C UMYLLECTBOM, COCTABASIOLLMM (POHI, OT CBOErO MMEHU, yKasbiBasi npu
9TOM, YTO OHa [ENCTBYeT B Ka4yeCTBe JOBEPUTENbHOMO YnpaBnsiolero. 31O YCnoBue cuuTaeTcs cobniofgeHHbIM, ecrv npu
COBEpLUEHUM [eiCTBUA, He TpebylWwmx NUCbMEHHOro OgOpMNeHUs, apyras cTopoHa 6yaeT wuHdopmupoBaHa o6 wx
COBEpLUEHNM [OBEpUTENbHbIM YNPaBMSIOWMM B 3TOM KayecTBe, a B MUCbMEHHbIX [JOKYMEHTax MOCHe HauMeHOBaHWs
ynpasnsioLLei komnaHun caenada nometka "[.Y." v ykasaHo Ha3BaHue doHaa.

[pw OTCYTCTBUM yKa3aHWsi O TOM, YTO yMpaBstoLias KOMNaHUs AENCTBYeT B KauecTBe JOBEPUTENBHOTO YNPaBNSIOLLErO,
OHa HeceT 00s13aTenbCTBa nepes TPETHUMM NULAMM NIMYHO W OTBEYAET Nepes HUMK TOMbKO NPUHAANEXALLMM el UMYLLECTBOM.

27. YnpaenstoLas KomnaHus:

1) 6€3 cneumanbHOM [OBEPEHHOCTM OCYLLECTBNISIET BCE NPaBa, YA0CTOBEPEHHbIE LieHHbIMM ByMaramu, COCTaBNAOLMMM
hOHL, B TOM YMCIIe MPABO rofioca no rofocyoLLyM LeHHbIM bymaram;

2) npenobsBNsAeT UCKM W BbICTYNAeT OTBETYMKOM MO WUCKaMm B Cyde B CBA3WM C OCYLIECTBAEHWEM AEATENbHOCTU Mo
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AOBEPUTENBHOMY YNpaBeHuio (HOHAOM;

3) DencTByS B Ka4eCTBE JOBEPUTENBHOMO YNPaBnsioLLero (PoHAOM, BrpaBe Nnpu YCnoBUW COBNIOAEHUS YCTaHOBINEHHBIX
HOpMaTuBHbIMKW akTamu BaHka Poccun TpeboBaHuii, HanpaBneHHbIX Ha OrpaHUYeHWe PUCKOB, 3akmiyaTb [OroBOpbl,
SBNSAIOLLMECH NPOU3BOAHBIMU PUHAHCOBLIMM UHCTPYMEHTaMMU;

4) BnpaBe nepedatb CBOM MpaBa W 00S3aHHOCTM MO [OrOBOPY [OBEPUTENBHOTO YNpaBneHus (DOHOOM Apyron
ynpaenstoLLei KoMnaHum B Nopsiake, yCTaHOBMNEHHOM HOPMATMBHBLIMW akTamu baHka Poccuu;

5) BnpaBe npoBecT# [Opo6reHWe MHBECTULMOHHLIX NAeB Ha YCNOBMSX W B MOPsOKe, KOTOPbIE YCTaHOBMEHb
HOpMaTMBHLIMU akTamn baHka Poccuu;

6) BNpaBe NpuHSATL peLLeHmre 0 NpekpaLieHun oHaa;

7) BnNpaBe noracuTb 3a CYET WMYLLECTBA, COCTABMSAOLWEro (DOHO, 3afO0IPKEHHOCTb, BO3HMKWYO B pesynbrare
NCMOMb30BaHNS  YNPaBAAIOWeENn KOMNnaHuen COBCTBEHHbIX AEHEXHbIX CPEACTB ANS BbiNnaTbl AEHEXHON KOMMeHcauuw
BnafenbLam MHBECTULNOHHbIX Naes.

8) BnpaBe He NpeaoTBpaLLaTh BO3HUKHOBEHME KOH(MWKTA MHTEPECOB B Cryyae:

- COBEpLUEHUS YNPaBNSIOLLEA KOMMaHWeN (COTPyOHWKaMK YNpaBnsioLLE KOMMaHuM) Npu ynpaBneHnm MMyLLecTBOM
(hoHaa Coenok C NULOM, CBA3aHHBLIM C YNPaBMsioLLEn KOMMaHWern, B TOM YiCTe 3aKMYEHNE CO CBS3aHHBIM NMLOM (n1uamm)
yNpaBnsLLe KOMnaHuM JOroBopoB H6aHKOBCKOrO cueta W(unm) JorosopoB GaHKOBCKOro BkMaja (aenoawTta), 4OrOBOPOB Ha
OKa3aHwe BpoKepcKkUX yCnyr, AOrOBOPOB KyNnnW-Npoaaxu LeHHbIX bymar, npegycMOTPEHHbIX MYHKTOM 23 HacToswwmx [1pasun,
UNKU KoHBepTauun (0BMeHa) MHOCTPaHHOM BamioThl M WHbIX JOrOBOPOB, @ TaKKE MEPEYUCreHne OEHeXHbIX CPeacTs (BHe
3aBMCMMOCTY OT BanioTbl MIATEXa) UM MHbIX aKTUBOB, COCTABMSAIOLMNX MMYLLECTBO poHAa, Ha BaHKOBCKME C4eTa, AEMO3UTHbIE
cyeta, Opokepckue cyeTa W WHble CYeTa, OTKPbITbIE B paMKkax 3aKIMOYEHHbIX YMPaBMsIOWeEn KOMNaHuei [O0rOBOPOB CO
CBA3aHHbIM NULOM (NMuamu) ynpaBRsloWen KomnaHuu; npuobpeTeHns ynpaBnstLLen  KOMNaHWen  (CoTpyaHUKamm
yNpaBnstoLLei KOMNaHuM) 3a CHeT UMyLLecTBa oHAa akTMBOB, 06S3aHHBIM NMLIOM MO KOTOPLIM SBMSETCS NNLO, CBA3AHHOE C
yNpaBnswLLeil KOMNaHuen, a Takke COBeplueHWe Nubo HeCcoBepLUeHWe YNpaBnsioWen KOMMNaHWen HpuanYecknx u (un)
(haKTM4eCKUX JENCTBUA B OTHOLIEHMM YKa3aHHbIX akTMBOB, COCTABMSIOLLMX UMYLLECTBO (DOHAA; NMpUOBpETEHNs YyNpaBnstoLLEen
KOMMaHuen (COTPYAHWKOM YNpaBnslOLLEN KOMMaHWK) 3a CHeT MMyLlecTBa (OHAA LieHHbIX Bymar, yCrnyr no pasmeLLleHnto v
(Mnn) Mo opraHM3aunM pa3MeLLiEHNs KOTOPbIX OKa3bIBAET NUL0, CBSA3AHHOE C YNpaBnsIoLLE KOMNaHMEN, a Takke COBEPLLEHWE
nnbo HecoBepLUEHWE YNPaBNSOLLEA KOMNAHNEN WHbBIX KPUBNYECKUX W (Mni) (haKTUYECKUX AENCTBUI B OTHOLIEHUW YKa3aHHbIX
LeHHbIX Bymar, cocTaBnsowmx uMywectBo ¢oHaa. CBa3aHHbIMM Nuuamu, AN Lenei npuMeHeHws Hactoswero absaua,
asnsiotcs: MybnnuHoe akunoHepHoe oblectBo bank «®uHancoBas Kopropauws Otkpeitue» (OMPH: 1027739019208,
AkumonepHoe obuwecteo «OTkpbiTe Bbpokep» (OTPH: 1027739704772) n BaHk BTE (nybnnyHoe akumoHepHoe 06LiecTBo)
(OIPH: 1027739609391); n(nm)

- MpuobpeTeHns MMYLLECTBA, COCTABMSIOWEr0 W(MnKM) paspeLleHHOro K NpuobpeTeHnto 3a CYeT akTUBOB (POHAA,
yNpaBnslLLei KoMnaHuein u(unu) ee COTPyAHUKaMK, B TOM YWCME YYacTBYIOWMMM B MPUHATUN PELLEHWA NpU ynpaBneHumn
MMYLLECTBOM (pOHAA M(MNW) B COBEpPLUEHWM (HECOBEPLUEHMM) HOPUANYECKUX W(ni) DaKTUYECKUX AEUCTBMI, BAMSIOLMX Ha
WHTEPEeCHI BNagenbLeB MHBECTULMOHHbIX NaeB (OHAA, CBA3AHHbIE C OKa3aHWeM yNpaBstoLLen KoMnaHuen yenyr; n(unm)

- NpuobpeTEHUst COTPYAHUKOM YMPaBnsIoLen KOMMaHUW, y4acTBYIOWMM B YNpaBMeHWM WMYLLECTBOM hoHOa wu(unm)
NPUHATAN PELLEHN B OTHOLIEHMM COBEPLLEHNS (HECOBEPLLEHMS) CAENOK (GENCTBUN) C MMYLLECTBOM (hOHAA M(1Ni) COBEPLLEHN
(HecoBepLUEHMM) LOPUANYECKAX U(MnK) PaKTUYECKUX OENCTBUNA, BAMSIOWMX HA MHTEPECH! BMaAenbLeB MHBECTULMOHHBIX NaeB
(hoHAa, CBA3AHHbIE C OKa3aHWeM ynpaBrnstoLLen KOMNaHWen yenyr, 3a CBOM CHET MHBECTULMOHHBIX Naes (oHAa;

9) HanpaBnsieT oTBeTbl Ha obpalieHusi (NpocbObl, *anobbl, NpeanoxeHns Nnbo 3asBneHus) BnagenbLeB
MHBECTMLMOHHBLIX NaeB, a TaKkKe yBeJOMINEHUS O perucrpauuu oOpalleHWi, YBeAOMIIEHUS O NPOANIEHUU CpoKa
paccMoTpeHus o6palieHU, yBeAOMNIEHUS O MPUHATAM YNpaBnAKLWEA KOMNaHWeW pelleHWs He paccMaTpuBaThb
obpalweHne no CywectBy, a Takke YBEAOMNEHWA O MNpPEKPALlEHWM YnpaBnsAWed KOMNaHUeW nepenuckn no
0003HaYeHHOMY B OOpalleHUM BOMpPOCY NOCPeACTBOM MX pasmelleHusi B JIMYHOM kaOuHeTe (MHGOPMALMOHHLINA
cepsuc B ceTv UHTepHeT Ha caiiTe ynpaBnstoweid KOMnaHMu No agpecy www.open-am.ru), u(unum) B 3NeKTPOHHOM Buae
Ha agpec 3NEeKTPOHHOW NOYThI BnafenbLa UHBECTULIMOHHbLIX NaeB, YKa3aHHbIW UM B aHKeTe KNUeHTa, ochopMneHHOM
npu nopaye 3asBKU Ha npuobpeTeHWe W MoOralwleHWe MHBECTULMOHHLIX MaeB WNM B aHKeTe KNWeHTa, nepeAaHHoOM
ynpaBnsoLei KOMIaHMM Npu NPOBEeAEHUM NpoLeaypbl OOHOBNEHNSA CBEAEHWUIA O BaAenbLe MHBECTULMOHHBIX Naes,
“(unu) NoYTOBbLIM OTNPaBNEHMEM Ha aapec GaKTMYeCKOro MecTa npebbiBaHWA BnagenbLa WHBECTULIMOHHLIX Naes,
yKa3aHHOro B ero aHkete. B cnyvae, ecnu Bnageneu MHBECTULMOHHLIX NaeB NpW HanpaBreHUW oOpalleHus ykasan
cnoco6 HanpaBneHus oTBeTa Ha obGpalieHne B (hopme INEKTPOHHOrO JOKYMEHTa Unn Ha OyMaxHOM HocuTene, OTBET
HanpaBnsieTcsi cnoco6oMm, ykazaHHbIM B 0OpalueHuy BnagenbLa MHBECTULMOHHbIX NaeB.

28. Ynpasnsiowas komnaHus obsizaHa:

1) ocywecTBnATb AOBepuTenbHOe ynpaenenne ®doHgom B cooteeTcTBMM ¢ DedepanbHbiM - 3akoHOM  «O6
WHBECTULIMOHHBIX POHOaX», ApYrMuM dedeparnbHbIMU 3aKOHaMK, HOPMATVBHBIMM akTaMu, B TOM YMCIE HOPMATMBHBLIMW akTamu
baHka Poccuun 1 HacToswmumu Mpasunamu;

2) npu OCYLEeCTBNEHUA [OBEPUTENBLHOrO YnpaBrneHns OOHAOM BbISBNATH KOHGIUKT WHTEPEecOoB UM YnpaBnsTh
KOHCITMKTOM WHTEPECOB, B TOM YWCTe MyTEM NPesoTBPALLEHNS BO3HUKHOBEHWUS! KOH(MUKTA MHTEPECOB U (M) packpbITUS Unu
NpeaocTaBreHns MHPOpPMaLIKM O KOHIUKTE UHTEPECOB;

3) Npu OCyLLECTBNEHNN AOBEPUTENBHOMO ynpaBnieHus GoHAOM [eiicTBOBaTb Pa3yMHO W AOOPOCOBECTHO B MHTEpecax
BnagenbLieB MHBECTULIMOHHbIX NaeB;

4) nepenaBatb UMYLLECTBO, cocTaBnstollee GoHa, ANg yyeTa u (UNK) XpaHeHus cneynanmM3MpoBaHHOMY Aeno3nuTapuio,
€Cnu Ans oTAenbHbIX BWOOB WMYLLECTBA HOPMAaTMBHbIMM MPaBOBbIMM akTamu Poccuidckon ®efepauun, B TOM uucne
HOpMaTMBHbLIMUM akTamn Banka Poccuu, He NpeaycMOTPEHO WMHOE;

5) nepefasatb CreLUanu3npoBaHHOMY JEnO3NTapuio KOMUM BCEX MEPBUYHbIX AOKYMEHTOB B OTHOLLUEHMW MMYLLECTBA,
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cocTasnsiolero ®oHA, HesameanUTeNbHO C MOMEHTa UX COCTAaBIEHNS UM NOMYYEHNS;

6) packpblBaTb MH(OPMALMIO O AaTe COCTABMNEHMS CMUCKa BrafenbLeB WHBECTULMOHHBIX NaeB AN1S OCYLLECTBEHMS
MMM CBOVX NpaB He no3gHee 3 pabounx aHei JO AaThl COCTABNEHMS YKAa3aHHOMO CMCKa;

7) cobntopats TpeboBaHns HacToswmx Mpasu;

8) packpbiBaTb MHopMaLmio o PoHae B cooTBeTCTBUM C PepepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hOHAAXY;

9) #O BO3HMKHOBEHWS OCHOBaHWI npekpaLleHns doHaa obecneynTs:

noKynky (MpoAaxy) YNOMHOMOYEHHBIM NULOM (YMONHOMOYEHHBIMI NULAaMM) MHBECTULMOHHLIX Naes PoHha no LeHe,
KoTOpasi He MOXET OTNMYaTbCs OT PacyeTHOW CTOMMOCTM OBHOTO MHBECTULMOHHOTO nasi Gormee 4Yem Ha BEMUYMHY,
YCTaHOBNEHHYIO NyHKTOM 40 HacTosAwmx Mpasun;

MoKynKy (Mpogaxy) MapKeT-MEMKepOM Ha OpraH13oBaHHbIX TOPrax, NPOBOAUMBIX POCCUICKON BUpKei, MHBECTULIMOHHBIX
naes Mo LeHe, KOTopas He MOXET OTNYATLCA OT PACHETHOM LieHbl OAHOMO MHBECTULMOHHOTO nas 6oree Yem Ha BEenuuuHy,
YCTaHOBMEHHYI0 MyHKTOM 44 HacToswmx Mpasun;

10) cobntogatb uMHble TpeBoBaHWs, npesycMoTpeHHble PepepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (POHZAX» W
HOpMaTMBHBLIMW akTamn baHka Poccum.

29. YnpasnsioLias KoMnaHus He Brpase:

1) pacnopsbkatbCsl MMYLLECTBOM, COCTaBnsiowuM ¢oHa, 6e3 npegBapuTeNnbHOTO COrnacus CheLmanuanpoBaHHOro
AEno3nTapusi, 3a WCKMIOYEHWEM COENOK, COBEPLIAEMbIX Ha OpPraHW30BaHHbIX TOprax, MPOBOAMMbIX POCCUIMCKOM WK
MHOCTPaHHo Gupxen NMMbO MHBIM OPraHM3aToOPOM TOProBIK;

2) pacrnopskaTbCsl AEHEXHBIMA CPELCTBaMU, HAXOAALWMMNCS Ha TPaH3UTHOM cyeTe W Be3noKyMEHTapHBIMK LIEHHBIMM
Bymaramm, HaxoasLMMNCS Ha TPaH3UTHOM cyeTe Aeno, 6e3 NpeaBapUTENBHOMO COrNacKs CleLmaniaupoBaHHOro Aeno3uTapus;

3) ucnonb3oBaTh MMYLLECTBO, COCTaBnsLLee PoHa, Ans obecneyeHns MCMONHEHNS COBCTBEHHBIX 0653aTENLCTB, He
CBAA3aHHbIX C AOBEPUTENbHBLIM YNipaBneHuem GoHOOM, Uik A5 obecneyeHns MCnonHeHns 0653aTensCTB TPETbUX NNL;

4) B3umMaTb MPOLEHTBI 3a NOMb30BaHWE AEHEXHbIMU CPEACTBAMM YNPaBMAIOWEN KOMMaHWM, NpesoCTaBneHHbIMU AN
BbINnaTbl AEHEXHOW KOMMEHcauun BrafenbLaM MHBECTULMOHHBIX MaeB, B Cryyae HEJOCTaTOMHOCTW LEHEXHBbIX CPEeLCTB,
COCTaBNSAOLLNX DOHA;

5) coBepLuaTth crneaytoLLe CAENKN UMW faBaTb NOPYYEHUS HA COBEPLLEHNE CIEaYHOLLMX CLENOK:

a) coenkn no npuobpeTeHWio 3a CYeT WMMYLECTBa, COCTaBNAKLEro (OHA, OObLEKTOB, HEe NpesyCMOTPEHHbIX
®epepanbHbiM  3akOHOM  «O6  MHBECTULMOHHBIX (POHAAX», HOpPMATWUBHbIMKA akTamu baHka Poccun, MHBECTULMOHHON
Aeknapaumen hoHaa;

6) caenku no 6e3803ME3OHOMY OTHYKAEHMIO UMYLLECTBA, COCTABNSAIOLLETO (POHA;

B) COENKM, B peaynbTaTe KOTOPbIX YPaBstoLias KOMNaHWs NpUHAMAET 0B513aHHOCTb N0 Nepefaye UMYLLECTBA, KOTOpoe
Ha MOMEHT MPUHATUS Takol 0653aHHOCTY He COCTaBNSET (DOHA, 3@ UCKMIOYEHNEM CAENOK, COBEPLUAEMbIX HA OPraHM30BaHHbIX
TOprax, npy yCnoBWMW OCYLLECTBMEHNS KIMPUHFA MO TakuM CAENKaMm;

r) coenkv no npuobpeTeHnio MMYLLECTBa, SBASKOLLEroCH NpeaMeToM 3anora unmM WHoro obecrneyeHus, B pesynbrare
KOTOPbIX B COCTaB (pOHAA BKIMIOYAETCS UMYLLECTBO, ABNSIOLIEECH NpeaMeTOM 3aora Uim MHoro obecneyeHus:;

0) BOroBOpbI 3aliMa WNM KpeauTHble AOTOBOPbI, BO3BPAT OEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBNSIETCS 3a CyeT
nmyiectea oHAa, 3a UCKIIOYEHWEM CMYYaeB NONyYeHUs! OEHEXHbIX CPEACTB ANS NOralleHns MHBECTULMOHHBIX Naes npu
HEAO0CTAaTOYHOCTU JEHEXHBIX CPEACTB, COCTaBNALLMX (oHA. Mpu 3TOM COBOKYMHbIN 0BbeM 3a40MKEHHOCTH, NoAnexallen
noraleHmnio 3a CYeT UMYLLEeCTBa, COCTaBMALEro OHA, NO BCEM AOr0BOPaM 3aiiMa W KPeauTHbIM JOroBOpaM He AOMKeH
npesbiwatb 20 NPOLEHTOB CTOMMOCTM YNCTLIX aKTUBOB (DOHAA, @ CPOK MPUBIIEYEHUS 3aEMHbIX CPEACTB MO KaX4OMy JOrOBOpY
3aiMa 1 KpeauTHOMY AOTOBOPY (BKMOYast CPOK MPOAMEHNS) HE MOXET NpeBbILLaTh 6 MecaLes;

€) COENKW peno, NOAnexXallme UCNOMHEHNO 33 CYeT UMyLLecTBa (DOHAA, 3@ WUCKMIOYEHNEM CIy4aeB NpeayCMOTPEHHbIX
noanyHkTom 24.1 HacToswwmx Mpasun;

X) COEnK1 no npuoBpeTeHuto B cocTaB (hOHAA UMYLLECTBA, HAXOAALLErocs y ynpaBnstoLLei KOMNaHui B BOBEPUTENBHOM
yNpaBMneHnM Mo UHbIM JOrOBOPaM, M UMYLLECTBA, COCTABNALLENO aKTUBbI aKLMOHEPHOTO MHBECTULMOHHOTO (DOHAA, B KOTOPOM
YNpaBnsoLLas KOMNaHWs BbINOMHAET (PYHKLMN E4NHONNYHOMO UCMIOMHUTENBHOMO OpraHa, 3a MCKIIOYEHNEM COEMNOK B CBSA3N C
MPUHATMEM B [OBEPUTENBHOE YNpaBMEHWE U (UNW) NPUOOPETEHMEM 3a CYET MUMYLLECTBA, HAXOAALLErocs B [OBEPUTENBHOM
ynpaBneHun, MHBECTULMOHHbIX NaeB (hoHA4a B CMyyae, YCTAHOBMEHHOM CTaTbel 5 ®efepanbHOro 3akoHa «O pblHKe LEHHbIX
Bymary», a Takke 3a UCKMIOYEHNEM CryyaeB, NPeayCMOTPEHHbIX MyHKToM 30 HacToswwmx Mpasun;

3) COEMNKM MO OTYYXKOEHMIO UMYLLECTBA, COCTABASOLLEro (POHA, B COCTAB UMYLLECTBA, HAXOAALErocs y ynpasnsioLen
KOMMaHUM B [OBEPUTENbHOM YMpaBfeHUM MO WHbIM [OTOBOPaM, UMM B COCTaB MMYLIECTBA, COCTABISIOLEr0 aKTUBbI
aKLUMOHEPHOrO  WMHBECTULMOHHOTO (DOHAQ, B KOTOPOM YMpaBnsiolias KOMMaHWs BbIMOMHSAET (DYHKUAM  €OMHOMMYHOrO
WCMOMHWUTENBHOTO OpraHa, 3a WCKIIYEHMEM COENOK B CBA3W C MPWHATMEM B JOBEpUTENbHOE ynpaeneHue w (unv)
nprobpeTeHneM 3a CYET UMYLLIECTBA, HAXOAALLErocs B JOBEPUTENBHOM YNPaBeHnH, MHBECTULMOHHbIX NaeB )oHAa B Cnyuae,
YCTaHOBNEHHOM cTaTbeit 5 ®epepanbHoro 3akoHa «O pblHKE LEHHbIX Oymar», a Takke 3a WCKIOYEHWEM Cryyaes,
NpeLycMOTPeHHbIX NyHKTOM 30 HacToswmx Mpasun;

1) COENKW MO NprobpeTeHMto B cocTaB hoHaa LieHHbIX Bymar, BbINyLWEHHbIX (BblgAHHbIX) y4acTHUKaMK ynpaBnstoLled
KOMMaHUM, UX OCHOBHbIMM W NPeobnafatoLLuMK XO3SIMCTBEHHbIMM OBLEeCTBaMK, LOYEPHUMM W 3aBUCUMbIMK OBLIECTBAMU
yNpaBnsoLLei KoMNaHuK, a TakKe CreLnanianpoBaHHbIM AEN03nTapuem, perncTpaTopom;

k) coenku no nprobpeTeHunto B COCTaB (poHAA MMYLLECTBA, NPUHAANEXALLEro YNPaBIsIoWen KOMNaH!y, ee y4acTHUKaM,
OCHOBHbIM 11 NpeobnafaloLLm X03ANCTBEHHbIM 0DLIECTBAM €€ YYACTHWUKOB, ee AOYEPHUM M 3aBMCMMbIM 0OLiecTBam, nbo no
OTHY)XAEHMIO MMYLLECTBA, COCTABNAIOLLET0 (hOHA, YKasaHHbIM NuLam;

n) cAenkn mo npuobpeTeHWo B COCTaB (hOHOA MMYLLECTBA Y CMELWanuanpoBaHHOrO Aeno3nTapus, C KOTOPbIMM
yNpaBnsoLLEeiA KOMNAHWE 3aKmioyeHbl JOroBOpbl, MO0 MO OTYYKOEHMIO MMYLLECTBA YKasaHHbIM nuLaM, 3a WCKIIOYEHNEM
CryyaeB OMnaTbl pacxofoB, NepevncrieHHbix B NyHkTe 96 HactoAwwmx [NpaBun, a Takke WHbIX Cly4Yaes, NPesyCMOTPEHHbIX
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HacTosiummu [paBunamu;

M) caenku no npuobpeTeHno B cOCTaB (hoHAA LieHHbIX Bymar, BbiMyLeHHbIX (BblAaHHbIX) YNpaBnstoLLen KoMnaHuen, a
TakKe aKLMOHEPHBbIM UHBECTULMOHHBIM (DOHAOM, aKTVBbI KOTOPOrO HaxodsTCs B JOBEPUTENBHOM YNPaBIEHUM YNpaBRsioLLen
KOMMaHUy UK yHKLWM €AMHOMMYHOTO MCMOMTHUTENBHOTO OpraHa KOTOPOro OCYLLECTBASET YNPaBMAoLLas KOMNaHWs;

6) saknmtoyaTb AOTOBOPbI BO3ME3OHOTO OKa3aHUs YCMyr, MOAMEXalyux OnfaTe 3a CYeT akTMBOB (hoHAa, B cryyas,
YCTaHOBMEHHbIX HOPMATUBHLIMU akTamu Banka Poccuu;

7) npuobpetatb WHBECTULMOHHbIE NaW MAEBOrO MHBECTULMOHHOMO (DOHAA, HAXOOALWErocs B [OBEPUTENbHOM
yrpaBneHnn ynpaensoLed KOMMaHUM, 3@ WCKMIOYEHMEM CryyaeB, YCTaHOBMeHHblx PepepanbHbiM - 3akoHoM  «O6
WHBECTULIMOHHBIX (DOHAAXY.

30. OrpaHnyeHuss Ha COBEpLUEHWE CAENOK C LieHHbIMM Dymaramu, YCTAHOBMEHHbIE ab3auamu «K», «3», «K», «»
NoAnyHKTa 5 nyHkTa 29 HacToswmx [paBun, He NPUMEHSIOTCS, eCW Takue COENKM C LeHHbIMM Bymarami COBEpLIAKTCS Ha
OpraHn30BaHHbIX TOprax Ha OCHOBE 3asIBOK Ha MOKYMKY (MPOAaxy) No HaumyuLMM 13 YKasaHHbIX B HAX LieHaM Mpu YCrnoBuu, YTo
3asiBKM afpecoBaHbl BCEM Y4aCTHMKaM TOProB M WHOpMaums, MO3BOMsALAs MOEHTMULMPOBATL NOAABLINX 3asBKK
YYaCTHWKOB TOProOB, HE PACKPbLIBAETCS B XOLE TOProB APYrMM y4acTHUKaM.

31. OrpaHnyeHns Ha COBEPLUEHNe COENOK, YCTaHOBMNEHHbIE ab3aLem «M» nognyHkTa 5 nyHkTa 29 Hactoswmx Mpasun,
He NPUMEHSIKOTCS, €CNN YKa3aHHbIE CAENKN:

1) coBepLIaOTCA C LieHHbIMW Bymaramu, BKMIOYEHHbIMU B KOTUPOBArbHbIE CMIUCKI POCCUICKUX BUPX;

2) coBepLIaloTCH NpKU PasMELLEHUM JONONMHUTENbBHBIX LEHHbIX Bymar akuuoHepHoro obliecTBa Mpu OCYLLECTBNEHUM
yNpaBnstoLLeil KOMNaHWen npaBa akuMoHepa Ha MPeuMyLLECTBEHHOE MpUOBPETEHNe aKUWA U SMUCCUOHHBIX LiEHHbIX Bymar,
KOHBEPTMPYEMbIX B aKLMM 3TOr0 aKLMOHEPHOrO 06LLEeCTBa;

3) aBnsAOTCA coenkamu no nNpUobPETEHNI0 aKLMA aKLMOHEPHbIX OOLLECTB, KOTOPbIE HAa MOMEHT COBEPLUEHWS COENOK
SBNANUCL 3aBUCUMBIMU  (JOYEPHUMM) XO3SNCTBEHHBIMM OBLLECTBAMW YNPaBnsLWER KOMNaHuM B cuny npuobpeTtenns
nocneaHen ykasaHHbIX akLyin B UMYLLECTBO, COCTABNAOLLEE aKTMBbI POHAA.

32. Mo caenkam, COBepLLUEHHLIM B HapyLLeHWe TpeboBaHMi NoanyHKTa 3 nyHkTa 27 HacToswmx Mpasun, noanyHkToB 1, 3
1 5 nyHkTa 29 Hactoswwx Mpasun, ynpaBnstoLas koMmnaHus HeceT 0053aTeNbCTBA NIMYHO M OTBEYAET TOMBKO MPUHAAIeXaLMM
el uMywectsom. [onru, BO3HMKLIME NO TakuM obs3aTenbcTBam, He MOTyT NorallaThCsl 3a CYET MMYLLECTBA, COCTABMSIOLLErO

¢hoHa.

IV. MpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
VIHBECTULMOHHBIE Nau

33. MNpaBa BragenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPAIOTCS MHBECTULMOHHBIMI NasMu.

34. VIHBECTMLMOHHbIN Nail SBNAETCA UMEHHON LIEHHON Bymaroi, yaoCToBepsIoLLEN:

1) gonio ero BnagenbLa B npaBe COBCTBEHHOCTM Ha MMYLLECTBO, COCTaBNAOLEE (DOHA;

2) npaso TpeboBaThb OT yNpaBnsoLLEeN KOMMNaHUM HaANEeXallero 4OBEPUTENBHOIO yNpaBneHns oHOOM;

3) NpaBo Ha NoMyYeHne AEHEXHOI KOMNEeHcaLMn NPy NpekpaLLeHun AoroBopa AOBEPUTENBHONO yNpaBneHus (hOHLOM €O
BCEMU BriagenbLami UHBECTULIMOHHBIX Naes (NpekpaLleHnun oHga) B pasmepe, NPONopLMOHANbHOM NPUXOASLLENCS Ha Hero
A0rne UMyLLeCTBa, pacnpegensemoro cpeam BragenbLes MHBECTULIMOHHDBIX Naes;

4) npaBo ero BnagernbLa, He ABMIAOWErocs yNonHOMOYEHHbIM NULOM, TpeboBaTb OT YNOMHOMOYEHHOMO NULa MOKYMKM
BCEX MIu YacTu NpUHaAnexaLynx eMy MHBECTULMOHHBIX Naes B Noboit pabounit geHb;

5) npaBo npogath MHBECTULMOHHbIN Nait Ha POCCUACKON BupXe, ykazaHHOW B NyHKTe 13 HacToswmx Mpasun;

6) npaso BragenbLa WHBECTULMOHHLIX NaeB, ABMAILIErocs YNONHOMOYEHHBIM IULOM, B CPOKW, YCTAHOBIEHHbIE
HacToswwmmm [pasunamu, TpeboBaTh OT YNpaBASoLLEA KOMNAHUA MOralleHns BCeX MpUHaAneXallmx emy MHBECTULIMOHHbIX
naes W MpekpaLLeHns TeM cambiM JOroBOpa AOBEPUTENBHOTO YNPaBfeHUs NaeBbIM MHBECTULMOHHBIM (DOHAOM MEXZY HUM 1
ynpaBnsoLLei KOMNaH1en Unu noralweHus YactT NpuHaanexallmx emy WHBECTULMOHHBLIX NaeB W BbINMaTbl B CBA3N C 3TUM
[EHEXHOM KOMMeHcaLuu, Copa3MepHOi Npuxopslueiics Ha Hero gone B npaBe obLieit COBCTBEHHOCTW Ha WMMYLLECTBO,
cocTasnsioLLee oHa.

35. Kaxapli MHBECTULIMOHHBIN Nait yaocToBepsieT OOMHAKOBYIO AOMI0 B npase obLieit COBCTBEHHOCTH Ha UMYLLECTBO,
coctaBnsiowiee hoHa. Kaxabli MHBECTMLMOHHBIN Nal yOoCTOBEpPsieT OAMHAKOBbIE MpaBa, 3a WCKIIOYEHMEM Cry4aes,
NPeAyCMOTPEHHbIX NoAnyHKTaMu 4 1 6 nynkta 34 HacToswwumx Mpasur.

VIHBECTULMOHHBIA Nait SBNSETCS MMEHHOA He 3MMCCWMOHHOWM LeHHOW Oymaroii. WHBECTWLMOHHBbI nail He uMeeT
HOMUHAMBHOW CTOMMOCTM!.

Mpasa, yaoCTOBEPEHHBIE MHBECTULMOHHBIM Naem, (hUKCUpYTCS B Be3noKymMeHTapHoON opme.

/IHBECTULIMOHHBIN Nait He UMEET HOMUHAIBHOW CTOUMOCTM.

36. KonnyecTBo MHBECTULIMOHHBIX NaeB, BblAaBAEMbIX YNPaBAOLLEN KOMNaHWeN, He OrpaHN4MBaeTCs.

37. Tpwn Bblgaye OOHOMY NULY MHBECTULMOHHBIX MAeB, COCTABMNAKLNX APOBHOE YMCHO, KOMMYECTBO WHBECTULMOHHBIX
naes onpenensieTcs ¢ TOYHOCTbIO [0 NATOrO 3Haka nocne 3ansTou.

V. ObpalLeHne MHBECTULMOHHbIX NaeB

38. MHBeCTMUMOHHbIE naW cBOBOAHO obpalatoTcs No  3aBepLUEHMM  (OKOHYaHMM) (OpMMpOBaHWS  (hoHaa.
CreuuannsvpoBaHHbIiA Aeno3uTapuii, perucTpaTop He MoryT SBNATLCA BNafenbLamMmu UHBECTULMOHHbIX Nae..

39. BnageneL WHBECTWUMOHHBLIX MAEB, He SBASIOLLMIACA YMONHOMOYEHHbIM NULOM, BrpaBe TpeboBaTb OT
YNOMTHOMOYEHHOTO NNLA NOKYMKA BCEX MMM YaCTV MPUHAAMEXaLmnx emMy HBECTULIMOHHBIX Maes B 060 pabouni aeHb, a Takke
BrpaBe NPoAaTh MHBECTULIMOHHBIE Nau Ha POCCUICKON Bupxe, ykazaHHOW B nyHKTe 13 HacToswwmx Mpasun.
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40. YNonHOMOo4YeHHOe NULO (YNonHOMOYeHHble nuua) 06s3aHo npofasath (MOKynaTh) MHBECTULMOHHBIE Nau Mo LieHe,
KoTOpast He MOXET OTNNYaTLCA OT PACYETHOM CTOMMOCTI OGHOTO MHBECTULIMOHHOTO Nast Gonee Yem Ha 5 NpoLeHTOB.

41. YNonHOMOYEHHOE NNLO OCYLLEeCTBNSET NOKYMKY MHBECTULMOHHBIX Naes PoHAa Ha CNeayHLLMX YCIOBUSsX:

41.1. LleHa nokynku: LeHa MOKYMKW ONPeaenseTcs kak pacyeTHas LeHa MUHYC 4 (YeTbipe) NpoLeHTa, OKpYrMeHHas no
npaBunaM MaTeMaT4eckoro OKPYIMeHNs C Y4eTOM MUHMMAIBHOrO Lara LeHbl, 3adukcrpoBanHoro NMAO Mockosckast Bupxa
Ha [JaTy BbICTaBNEHUs 3asBKU1, HO HE MEHEE PacyeTHOI CTOMMOCTU MUHYC 5 (NSITb) NPOLIEHTOB.

[ns uenen HaCTOSALLEro MyHKTa NOL pacyeTHOW LIEHOW MOHUMAETCS pacyeTHas LieHa OAHOTO MHBECTULMOHHOIO nast
®oHpa, onpeaenenHas MAO MockoBckas bupxa Ha koHeL, ToproBoro aHs (18 yacoB 45 MUHYT), COBNaaaroLLlero ¢ pabounm
[HEM, B KOTOPOM nony4eHo TpeboBaHWe Nnua, He SBASIOLLErocs YNOMHOMOYEHHBIM JTNLOM, O NOKYMKE MHBECTULMOHHBIX NaeB
®oHpa.

[ns uerneit HacToAWEro NyHKTa MO PacYeTHOW CTOMMOCTHIO MOHWMAETCH pacyeTHas CTOMMOCTb O[HOrO
WHBECTULMOHHOrO nas ®oHfa, onpefeneHHas ynpasnstoleid koMnaHuein no utoram paboyero AHs, B KOTOPOM MOMy4eHO
TpeboBaHWe nnua, He ABMAOLWErocs YNOMHOMOYEHHBIM JINLOM, O MOKYMKe MHBECTULMOHHBIX MaeB ®PoHaa, NoAroToBNEHHOE B
COOTBETCTBUM C POPMOW, ycTaHOBMEHHOM B MpunoxeHun Ne 5 k Hactoswwmum Mpasunam.

[ata, Ha KOTOpY0 OMPEAEenseTcs pacyeTHash CTOMMOCTb WHBECTULMOHHBIX MAeB, HE MOXET OblTb paHee U He MOXeT
ObITb No3aHee 3 (Tpex) paboumnx oHel ¢ faTbl HacTynneHns Gonee no3aHero 13 AByx cobbITUI — Nepeaayn MHBECTULMOHHBIX
naeB YMOMHOMOYEHHOMY NULY U NpeabsBneHns TpeboBaHMs 0 MOKYMKE MHBECTULMOHHbIX Naes.

PabouMm gHeM cuMTaeTCs AeHb, KOTOPLIA He MpU3HAeTCs B COOTBETCTBUAW C 3aKOHOAATENLCTBOM POCCHMIACKOM
®enepauun BbIXOAHBIM W (M) Hepabounm NPa3gHUYHBIM GHEM.

ToprosbIi fjeHb 03HavaeT Ntoboit AeHb, KOrAa OTKpbITa cekLms hoHaoBoro puiHka MAO MockoBckas bupxa.

41.2. Cpoku ocyLLeCTBNEeHUs pacyeToB no caenke: Ha 1 (nepBbii) TOProBbIl AeHb, COBNaAatoLmuii ¢ pabounm gHem, ¢
[aTbl NOMyYeHUs YMOMHOMOYEHHbIM nuUoM TpeboBaHUs nuua, He SBMSAIOLErocs YMOMHOMOYEHHBIM NULOM, O MOKYMKEe
WHBECTULMOHHBIX NaeB PoHaa.

41.3. TpeboBaHe 0 NOKYMKE MHBECTULMOHHBIX NaeB PoHaa MoXeT BbITb MogaHo (i) MULOM, SBNSOLMMCS YHaCTHUKOM
ToproB MMAO MockoBckasi bupxa, OEMCTBYHOLMM 3a CYET Bnajenbla WHBECTULMOHHbIX NaéB, He sBMsOLLErocs
YMONHOMOYEHHBIM  NTLOM, UM C KOTOPbIM BRajenel, MHBECTULMOHHBIX NaéB  3aknouun  OpoKepckuii  LOroBop,
npeLycMaTpuBatoLLmMi  BO3MOXHOCTb MPOBEdEHUS CcOenok B pexume neperoBopHbix caenok (PMC) Ha Ttoprax [AO
Mockockass Bupxa, wnm (i) nuuom, SBRAWMMCS BNagenbLEM MHBECTULMOHHBIX NAéB M UMEIOWMM  BO3MOXHOCTb
OCYLLIECTBIATL CAENKN B pexumMe neperoBopHbix caenok (PMC) Ha Toprax MAO MockoBckas Bupxa. TpeboBaHue nuua, He
SBMAKOLLErocs YNONHOMOYEHHBIM NIULOM, O MOKYNKe MHBECTULMOHHBIX NaeB PoHAa, HanpaBnsemble YNOMHOMOYEHHOMY NULLY,
LOMKHbI CofepxaTb CyLLECTBEHHbIE YCMNOBUS, YCTaHOBMNEHHbIE B MpunoxeHun Ne 5 k HacToswwmm Mpasunam 1 ocTaTouHble
ANS X OQHO3HAYHOTO TONKOBAHUS U UCMOMNHEHNS.

41.4. Mopsgok npegbsneHns TpeboBaHns 0 NOKYNKe MHBECTULMOHHBIX naes PoHpa:

(a) B nepuog ¢ 10 yacos 00 muHyT go 16 yacos 00 MUHYT TOPrOBOro AHS, COBNagatLyero ¢ pabounm gHeM, NuLo,
“MeloLLiee NpaBo nogasaTtb TpeboBaHWE O MOKYNKe MHBECTULMOHHBIX NaeB B COOTBETCTBUM C MoanyHKTOM 41.3 HacTosLero
nyHkTa Npasun, JOMKHO HanpaBuUTL yBeOOMIEHWe, cocTaBneHHoe no opme MpunoxeHus Ne 5 k HacToswwmm Mpasunam, Ha
afpec dNeKTPOHHOM NOYTLI yNonHOMOYeHHOro nuua: info@business-fs.ru (aanee — «YBegomneHuey);

(6) B nepuop ¢ 18 yacoB 45 muHyT 1 0o 18 yacoB 50 MMHYT TOProBOrO AHS, COBMagaloWero ¢ paboynm AHEM,
BnageneL MHBECTULIMOHHbIX NAeB, He SBNSIOWMACS YNOMHOMOYEHHBIM fIMLIOM, UK IULO, AENCTBYHOLLEE 3a €ro CYET, AOIMKHO
BbICTaBUTb 3asBKY Ha NPOAAXKY UHBECTULMOHHBIX NAEB C yKasaHWeM KONUYeCcTBa Naes, MNaHUpyeMbIxX K npofaxe. YkasaHHas
3asiBka JomkHa ObITb agpecoBaHa yMnorHOMOYEHHOMY JnLY;

(8) B nepuog ¢ 18 yacoB 50 MuHyT M go 19 yacos 00 MUHYT TOProBOro [HS, COBMafaloLLEro ¢ paboumm OHEM,
YNOMHOMOYEHHOE NNLI0 aKLeNTYyeT NosyYeHHbIe 3asiBKY.

41.5. YnonHoMo4eHHOe N0 BNpaBe He UCTOMHATL:

(a) 3asBKu, NoJaHHbIE BHE BPEMEHHOTO MHTEPBana, yka3aHHOro B HacToseM nyHkTe Mpasun.

(6) 3asiBKM, KOTOPbIE ONPEAENSIHOT MHYIO LIEHY CAEMNKW, HEXENW LieHa, NpeayCMOTPEHHas NoanyHKToM 41.1 HacTosLero
nyHkTa lMpasun.

(B) 3asiBKM, KOTOPbIE ONPeaensT 6onbluee KOMMYECTBO MHBECTULMOHHbIX NaeB, YeM ObIno ykasaHo B YBELOMITEHMM.

(r) 3asiBKkK, B OTHOLLEHUM KOTOPbIX HE MOAAHO YBEAOMMEHME.

42. YNonHOMOYEHHOE NNLO OCYLLECTBNSET NPOLAXy MHBECTULMOHHBIX NaeB PoHAa Ha CNeayHLLMX YCIOBMSIX:

42.1. LleHa npogaxu: LieHa npoaaxu onpefenseTcs kak pacyeTHas LeHa nnioc 4 (Y4eTbipe) NpoLeHTa, OKpyrieHHas no
npasunaM MaTeMaTU4eCKOro OKpYrieHUs ¢ y4eToM MUHUMANBHOrO Lara LieHsl, 3adukeuposaHHoro MAO Mockosckas Bupxa Ha
[aTy BbICTABMEHUS 3asiBKM, HO He Bonee pacyeTHON CTOUMOCTM NTioC 5 (NSiTb) NPOLLEHTOB.

[ns Uenei HacToALWeEro nyHKkTa noj pacyeTHOW LEHOM MOHMMAETCs pacyeTHas LieHa OHOro WHBECTULIMOHHOrO nas
®oHga, onpegenenHas MAO Mockosckas bupka Ha KoHew ToproBoro aHs (18 yacoB 45 MUHYT), coBnagaroLero ¢ paboumm
LHEM, B KOTOPOM Mosy4eHo TpeboBaHue nuua, He SBASIOLLETOCS YNOMHOMOYEHHBIM NULOM, O NMPOAAKE MHBECTULMOHHBIX NaeB
doHpa.

[Ons uUenen HaCTOSAWEro MyHKTa MOA PaCYeTHOW CTOMMOCTBIO MOHUMAETCA pacyeTHas CTOMMOCTb  OLHOrO
WHBECTULMOHHOTO nas PoHZa, onpedeneHHas ynpaBnsiolwen KomnaHuei no utoram paboyero OHs, B KOTOPOM MOMy4eHO
TpeboBaHWe Nnua, He ABMSIOLLErocs YNoNHOMOYEHHBIM JINLOM, O NPOaxXe MHBECTULMOHHBIX naeB PoHAa, NOArOTOBMEHHOE B
COOTBETCTBUM C POPMOIA, ycTaHOBNEHHO B MpunoxeHun Ne 5 k HacToswmm Mpasunam.

[lata, Ha KOTOpYl0 OMpEAEensieTcs pacyeTHash CTOMMOCTb WHBECTULMOHHBLIX MAeB He MOXET ObiTb paHee W He MOXET
ObiTb no3gHee 3 (Tpex) paboumx AHeW ¢ gaTthl HACTynneHust 6onee NO3gHEro U3 BYX COObITUA — MOCTYMNEHNS AEHEXHbIX
CPeACTB YNOMHOMOYEHHOMY N W NpeabsiBneHus TpeboBaHNs 0 NPOLaxXe MHBECTULMOHHBIX NaeB.
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Pabouum AHeM cuuTaeTcs AeHb, KOTOPbIN He MPU3HAETCH B COOTBETCTBUM C 3aKOHOAATENLCTBOM PocCuickoi
®enepaLuu BbIXOAHBIM W (UNK) HepabounMM Npa3aHUYHBIM AHEM.

ToproBbIn fieHb 03HavaeT Ntoboit AeHb, Koraa oTKpbITa cekums doHmoBoro puiHka NAO MockoBckasi Bupxa.

42.2. CpoKu OCyLIECTBIIEHNS PacyeToB MO CAenKe: Ha 3 (TPeTuit) TOProBbli AeHb, COBNAZALMA ¢ pabounM OHEM, C
[atbl MOMyYeHUs YNOMHOMOYEHHBIM NTNLOM TpeboBaHWs nuua, He SBMSIOLLErOCS YNOMHOMOYEHHBIM IMLOM W HaMEPEHHOTO
NpUoBPECTN MHBECTULMOHHBIE Nan PoHAE, O NPOAAXKE MHBECTULMOHHBIX Naes PoHaa.

42.3. TpeboBaHve 0 Npoaaxe MHBECTULMOHHBIX MaeB MOXET BbITb NOAAHO (i) NULOM, SBASKOLLMMCS Y4aCTHUKOM TOProB
MAO MockoBckast Bupxa 1 MMEILLMM BO3MOXHOCTb OCYLLECTBNATL CAENKN B PEXMME neperoBopHbix caenok (PrC) Ha Toprax
MAO MockoBckas bupxa, 4eACTBYIOLMM 3a CYET NuLa, HAMEPEHHOTO NMpMODpPecT! MHBECTULMOHHbIE Nau Ponpa, nmbo (i)
yyactHukom ToproB MAO MockoBckass Bupxa, AEACTBYHOWMM 3a CBO CYET M OT CBOEro umeHu. TpeboBaHue nuua, He
SBNSIOLLEroCcs YNONHOMOYEHHBIM TULOM, O NPOAaXKe WHBECTULMOHHBIX NaeB PoHAa, HanpaBnsemble YNONHOMOYEHHOMY nuLy,
LOMKHbI COAEPXaTb CYLLECTBEHHbIE YCMOBUS, YCTaHOBNEHHbIE B [punoxeHun Ne 5 k HacTosimm [NpaBunam 1 [OCTaTOuHbIE
ANS UX OHO3HAYHOO TOMNKOBAHUS 1 UCMIOMHEHNS.

42.4. Mopsnok npegbsBneHns TpeboBaHns 0 Npogaxe MHBECTULMOHHBIX Naes.

(a) B nepnog ¢ 10 yacoB 00 muHyT go 16 yacoB 00 MMHYT TOPrOBOrO AHS COBMajatowlero ¢ pabouum aHeMm, Nnuo,
“MetoLLlee NpaBo nogasaTh TpeboBaHME O NPOJAxXe WHBECTULIMOHHBLIX MAeB B COOTBETCTBMM C NOLMYHKTOM 42.3 HacTosLero
nyukta [pasun (nanee — «[puobpeTtatens naes»), OOMKHO HanpaBuTb YBELOMMEHWE HA adpec 3NMEeKTPOHHOW MOYThI
ynonHomoueHHoro nuua: info@business-fs.ru (nanee - Ysegomnenue o npogaxe);

(6) B nepuog ¢ 18 yacoB 45 mMuHYT M Ao 18 yacoB 50 MMHYT TOProBOro AHsl, COBMagalowero ¢ pabounM aHem,
lMpnobpeTaTenb Naes v nNULO, AEUCTBYIOLLEE 3@ €r0 CYET, JOMKHO BbICTABUTL 3asiBKY Ha MOKYMKY UHBECTULMOHHBIX Naes C
yKa3aHueM Konu4ecTsa naes, NnaH1pyeMblX K NOKyMnke. YkasaHHas 3asBka fJOMmkHa ObITb agpecoBaHa ynonHOMOYEHHOMY nuLly;

(8) B nepuog ¢ 18 vacoB 50 muHyT M go 19 yacoe 00 MMHYT TOProBOrO AHS, COBMagatLlero ¢ pabouum gHem,
YMONHOMOYEHHOE NULIO aKkLenTyeT NOMyYeHHbIE 3asiBKM.

42.5. YNonHoMOo4eHHOe N1LO BrpaBe He UCNOSHATD:

(a) 3asBKM, NOJaHHbIE BHE BPEMEHHOTO MHTEPBaa, yka3aHHoro B HacTosweM nyHkTe Mpasun;

(6) 3asBKM, KOTOpbIE OMPEAENAT WHYH LIEHY COENKM, HEXENW LieHa, NPeayCMOTPEHHas NOANyHKTOM 42.1 HacTosLero
nyHkTa lNpasun;

(B) 3as1BKu, KOTOPbIE ONPeaensioT BoMnbLUee KONMMYECTBO MHBECTULIMOHHBIX Naes, Yem Bbino ykasaHo B YBeAOMIEHUM;

(r) 3asiBKM, B OTHOLLEHMM KOTOPbIX HE MOAAHO YBEJOMIIEHNE O MPoAaXxe.

43. YcnoBus npogaxu naeB Ha OMpxe: AOMyCK MHBECTWULMOHHbIX maeB (PoHAA K OpraHvM30BaHHLIM Topram Gupu
OCYLLIECTBIIIETCS NYTEM BKITOYEHWUS! MHBECTULMOHHBIX NaeB PoHAA B CMIMCOK LieHHbIX Bymar, fonylueHHbIX K Topram. Chenku ¢
WHBECTULIMOHHBIMM NasiMn Ha BUpxe OCyLLECTBASIOTCS B COOTBETCTBUM C NpaBmnami TOpros Gupxu.

44. BennynHa MaKkcMManbHOrO OTKMOHEHWS LieHbl NOKYMKK (MPO&axm) MHBECTULMOHHBIX Naes, nybnuyHo obbssnsemon
MapKeT-MelikepoM Ha OpraHU30BaHHbIX Toprax, MpoBoAUMbIX Bupxei, cocTaenseT He 6onee 5 (NATK) NPOLIEHTOB OT PacyETHOM
LieHbl OAHOTO MHBECTULMOHHOTO Nas.

45, O653aHHOCTb MapKeT-Melikepa MOLNEXMT MCMONHEHMO B TeyeHne 394 (TpexcoT AEBSIHOCTa YeTbipex) MUHYT B
TEYeHMe OHOro TOproBoro AHs y INybnnyHoro akumoHepHoro oblwectea «Mockosckasi Bupxxa MMBB-PTCy» kaxzapiin TOproBbIii
AeHb. 0653aHHOCTL MapKeT-Melkepa 3a TOProBbli AEHb CUUTAETCS UCMOMHEHHON B CryYae, eCrni MapKeT-Menkep COBEpLUMN
CAENKN C MHBECTULMOHHBIMM Nasimu B obbeme He meHee 50 000 000 (MaTtbaecaT MunnuoHoB) pybnen.

46. YyeT npaB Ha MHBECTULIMOHHbIE Nau OCYLLECTBMSETCS Ha NULIEBBIX CYETaX B peecTpe BnafenbLeB MHBECTULMOHHBIX
nae., B TOM YUCIE Ha NULIEBbIX CYETAX HOMUHANBHOTO AepxaTens.

47. Cnocobbl Nomy4eHus BbIMUCOK M3 PeecTpa BnadesnbLeB WHBECTULMOHHBLIX NaeB: BbiNMCKa, NpeLoCTaBrsemMas B
3NIEKTPOHHON (hOpMe, HaNpPaBnSEeTCs 3afBUTENIO B 3NIEKTPOHHON (DOPME C SNEKTPOHHOM LiMPOBO NMOAMNKUCHI0 PerucTparopa.

Brinucka, npegoctasnsiemas B opme OOKyMeHTa Ha BymMaxHOM HOcuTene, BPYYaeTCs NIMYHO y perucrpartopa wnm
MHOTO YNONHOMOYEHHOIO UM ML 3aSBUTESTI0 UMK €ro YNOMHOMOYEHHOMY NPEACTABUTENI0 NPW OTCYTCTBUN YKa3aHWUS B AaHHbIX
cyeTax MHOro cnocoba npefocTaBneHNs BbIMUCKN.

Mpu npeacTaBneHun BLINUCKW NO 3anpocy HoTapuyca WNW YNONHOMOYEHHOMO 3aKOHOM rOCY[apCTBEHHOTO OpraHa OHa
HanpaensieTcs B (popMe JOKyMeHTa Ha OymaxHOM HocuTene Mo agpecy COOTBETCTBYIOLIEr0 HOTapuyca WiM opraHa,
yKa3aHHOMY B 3anpoce.

VI. Bbia4ya MHBECTULMOHHBIX Naes

48. YnpasnsioLast KOMNaHus ocyLLECTBNSET BblAady MHBECTULMOHHLIX Naes Npu hopMUpoBaHUK oHAA, a Takke nocne
3aBepLUeHns (hopMupoBaHus oHAaa.

49. Bblgaya WHBECTULMOHHbIX NAeB OCYLLECTBMSETCA MyTEM BHECEHUs 3anuCW MO NWLEBOMY CYETy B peecTpe
BNafenbLieB VHBECTULIMOHHBIX NaeB.

3anucn no NUUEBLIM cYeTam Npu BblAaYe MHBECTULMOHHBIX MAeB COBEPLIAIOTCS HA OCHOBaHWW COOTBETCTBYHOLLETO
pacropskeHNst yNpaBnsioLer KOMNaHu1, U, ecriu 310 NpeaycMOTPEHO JOrOBOPOM MEXAY YNpaBnsiowWen KoMnaHuen
perucTpaTopoM Ha OCHOBaHWM 3aBKW Ha MPUOBPETEHNE UHBECTULMOHHBIX NAeB 1 JOKYMEHTOB, NOLTBEPXAAIOLMX BKITOYEHNE
AEHEeXHbIX CPeAcTB, MepefdaHHbIX B ONMaTy WHBECTWLMOHHBIX Naes, B COCTaB (hoHAA. 3anucu no cyeTam npu Bbiade
WHBECTULIMOHHBIX NaeB (POHAA BHOCATCS PErMcTpaTopoM B A€Hb MOSTYYEHUs UM BCeX [OKYMEHTOB, SBMSIOLUXCH OCHOBAHWEM
ANs COBEPLLEHMS OnepaLyi.

50. Bblpaya MHBECTMLMOHHBIX NaeB OCYLLECTBASETCH HA OCHOBaHWM 3asiBKM Ha NPUOBPETEeHNe MHBECTULMOHHBIX Naes,
cogepxalleit obs3aTenbHble CBeAEHMS, BKMOYaeMble B 3asBKy Ha npuobpeTeHne WHBECTULUMOHHBIX NaeB, COrMacHo
NPUMOXEHNAM K HAacToALLMM [Mpasunam.

3asBka Ha NpuobpeTeHNe MHBECTULMOHHBIX NaeB, cocTaBneHHas no dopme npunoxeHus Ne 1, Ne 2 k HacToswmm
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MpaBunam, npegycMaTpuBaeT Bbladyy MHBECTMLMOHHLIX MaeB NPW KaxOOM NOCTYNNeHUM AEHEXHbIX CPeacTB B onnaty
NHBECTULIMOHHbIX NaEB.

51. B onnaty WHBECTULMOHHBIX MAeB MepPefalTCs TONbKO AeHexHble cpepctea. OnnaTta WHBECTULMOHHBIX NaeB
MPOM3BOANTCS B TEYEHWE CPOKA MpHeMa 3asiBOK Ha UX MprobpeTeHie.

52. Bbigaya WHBECTULMOHHbIX NAeB OCYLLECTBIAETCS MPW YCMOBMM BKMKOYEHMS B COCTaB (hoHOa WMYLLECTBa,
nepeaHHoro B ONMaTy UHBECTULIMOHHBIX Naes.

Bbifjaya MHBECTULIMOHHBIX NAeB OCYLECTBNAETCS B OANH A€Hb He NO3AHee 0aHOro paboyero AHS, CreayloLIero 3a aAHeM
BKITIOYEHMUS IEHEXHBIX CPEACTB, NEPefaHHbIX B ONNaTy MHBECTULMOHHBIX MaeB, B COCTaB (OHAA.

53. NHBECTULMOHHbIE Mau NPy WX Bbiaye MOTYT NpKUoBpeTaTh TONBKO YNOHOMOYEHHbIE NuLa.

3asBkuM Ha NproBbpeTeHne MHBECTULMOHHBIX NaeB

54. 3asBKu Ha NprobpeTeHne MHBECTULIMOHHBIX NaeB HOCAT Be30T3bIBHbIN XapakTep.

55. TMpnem 3asiBOK Ha NpuoBpeTeHne WHBECTULMOHHBIX Naes npu OPMMPOBaHMM (POHAA OCYLLECTBASETCH CO AHS
Havana hopmMmnpoBaHus GoHAa Kaxabin pabounil AeHb.

lMprvem 3asBOK Ha NpuOBpeTeHMe MHBECTWLMOHHBIX MAeB NOCMEe 3aBepLleHUst (OKOHYaHMs) popmupoBaHMs (oHaa
OCYLLIECTBNSAETCS CNeAytoLw M obpasom:

Cpok npuema 3asiBOK Ha NprobpeTeHne MHBECTULIMOHHBIX NAeB OCYLLECTBASETCS B TEYEHWE ONpeaeneHHbIX Nepruoaos,
CPOK KOTOPbIX cocTaBnsieT 1 (0AnH) AeHb.

Cpok npuema 3asBOK Ha nprobpeTeHne MHBECTULIMOHHbIX NaeB Nocne 3aBepLUeHns (OKOHYaHNs) (hopmMMpoBaHns oHaa
HacTynaet kaxablii pabouuii aeHb.

Mpuem 3asiBOK Ha MpuoBpeTeHne WHBECTULMOHHBLIX MAeB He OCYLIECTBASETCH CO OHS BO3HUKHOBEHWS OCHOBAHMS
npekpaLlexus doHaa.

56. Mopsnok nogaum 3asBok Ha NpUOBPETEHNe MHBECTULIMOHHBIX Nae..

3asBKa Ha nprobpeTeHne MHBECTULIMOHHbIX NaeB, coaepxallas obs3aTenbHble CBEAEHUS COrnacHo npunoxeHuto Ne 1 k
HacTosLMM MpaBunam, NoAaeTcs YNoNHOMOYEHHbLIM INLIOM.

3asBka Ha NprobpeTEHNE MHBECTULIMOHHBIX NaeB, copepxallas 0bs3atenbHbIe CBEAEHUS COrnacHo Npunoxeruio Ne 2 k
HacToswwmm [MpaBunam, NpaBa Ha KOTOpble MPW WX BblAaye YYMTLIBAKOTCH B PEECTPe BMaAenbLeB MHBECTULMOHHBIX NPpaB Ha
NMLEBbIX CYETax HOMUHAMBHOTO AepKaTens, NOAAeTCA HOMUHAMBHBIM AepXaTenem.

3asBKka Ha npuobpeTeHne MHBECTULIMOHHbLIX NaeB [OMKHA ObiTb MOAMMCAHa NWLIOM, MOLABLUMM YKa3aHHYI0 3asiBKY, W
NMLOM, NMPVHSBLUNM YKa3aHHYI0 3asBKy.

3asBkn Ha npuobpeTeHne NHBECTULMOHHBIX NaeB MOryT BbiTb HanpaBneHbl HOMUHAMbHBIM AepxaTenem B UHTepecax
npuobpeTatens MHBECTULMOHHBIX NaeB NOCPEACTBOM SNEKTPOHHOM CBA3M B yNPaBMSIoLLY0 KOMMaHWI0 B (POPME 3MEKTPOHHOMO
LOKyMEHTa, 3aBEPEHHOrO 3NEKTPOHHOM NOANNCHI0, NPV OLHOBPEMEHHOM COBMIOAEHUN CREAYIOLNX YCOBUA:

- HOMWHAMbHBIN JepxaTenb HanpaBnsieT 3asBku Ha NpuobpeTeHne MHBECTULMOHHBIX MAeB N0 CUCTEME 3MEKTPOHHOTO
pokymeHToobopota (panee — 30), yuacTHUKamMn (NoNb30BATENSAMM) KOTOPON SBASIOTCA AAHHbIA HOMUHAMNBHBIA AepXaTensb 1
ynpaenswwas koMnauns (ganee — yvactHukn O[10), B COOTBETCTBUM C HOPMATMBHbLIMM MPABOBbIMM aktTamu PocCuickon
®epepaumn, Hactoswmumn Mpasunamm u cornawennem (cornawenusamm) 06 S0, 3aknioyeHHbIM Mexay yyacTHukamu 30
(oanee — cornawwetnue 06 30);

- 3asBKa Ha NpuoDpeTeHMe MHBECTULMOHHBIX NaeB HanpaeneHa B (OpMe 3MEeKTPOHHOro AOKYMeHTa B hopmarte,
KOTOpbIi MpeaycMoTpeH cornateHnem 06 30;

- 3asBka Ha npuobpeTeHne MHBECTULMOHHbIX NaeB MOAMMCaHa SMEKTPOHHOM nognucklo (aanee — 3l1) HOMUHANBHOTO
Aepxatens, NoJatoLLero 3asBKy Ha npuobpeTeHue WHBECTWULIMOHHBIX Maes, CepTUdMKaT KMoya MpOBEpkM KOTOPOW BbidaH
NILIOM, OCYLLECTBNSAOLMM (DYHKLAW YOOCTOBEPSIOLLErO LiEHTpa B COOTBETCTBUM C cornatleHnem 06 30.

[latoih n BpemeHeM NonyyeHUs ynpaBnsAtoLLel KoMnaHuei 3asBkv Ha NpuoBpeTeHne MHBECTULIMOHHBIX Naes, NogaHHOM
HOMWHaNbHbIM AepXaTeneM NOCPEACTBOM 3MEKTPOHHOM CBA3W, CYMTAETCH AaTta M BpeMms MOMyYeHWss HOMUHaMbHbLIM
[epxaternem noLTBepKaeHNs O ee NOCTYNNEeHUN B YNPaBnAOLLY0 KOMNaHWIO.

B cnyyae oTka3a B npueme 3asBKM Ha NpUOBPETEHWE MHBECTULIMOHHBIX NaeB, MOAAHHON HOMUHAMBHBIM AepxaTenem
MOCPELCTBOM 3MEKTPOHHOM CBSA3W, HAa OCHOBAHMSX, MPELYyCMOTPEHHbIX HacToswmumn [pasunamun u (unu) AencTByOLMM
3akoHopaarternscTBoM Poccuitckon ®efepalun, MOTUBMPOBAHHLIA OTKa3 HanpaBnseTcs Ynpasnstollen KomnaHuen B dopme
3MEKTPOHHOrO AOKyMeHTa, nognucanHoro Orl.

3asBKM Ha NprobpeTeHne MHBECTULMOHHBIX NaeB, HanpaBMeHHble (hakcoM, He MPUHUMALOTCS.

57. 3asBk1 Ha NPrOBPETEHNE MHBECTULIMOHHBIX NAeB NOAAIOTCH YNPABNAIOLLEN KOMMAHUM.

58. B npueme 3asiBOK Ha NpuobpeTeHne MHBECTULMOHHBIX NaeB 0TKa3bIBAETCS B CNEAYIOLMX CMyYasX:

1) HecobntogeHWe Nopsaka 1 CPOKOB NOAAYN 3asiBOK, YCTAHOBMEHHbIX HacToswmmy Mpasunamu;

2) otcyTcTBMe Haanexalle O(OPMNEHHbIX AOKYMEHTOB, HeoOXoOuMbIX [Nsi OTKPbITUS B peecTpe BnagenbLes
WHBECTULIMOHHbIX MaeB NULEBOr0 CYeTa, Ha KOTOPbIA AOMKHbI ObiTb 3a4McreHbl npuobpeTaemMble MHBECTULIMOHHBIE Nau, eI
TaKOM CYET He OTKPbIT;

3) npuobpeTeHne MHBECTULMOHHOTO Nas fMLOM, KOTOpoe B COOTBETCTBMM C ®PepepanbHbiM  3akoHOM  «O6
WHBECTULMOHHBIX  (POHOAX» HEe MOXeT OblTb BRajenbLeM WHBECTULMOHHBIX MaeB nubo He MoxeT npuobpetatb
WHBECTULMOHHbIE Nau Npy UX Bblaave;

4) HecobrioeHne YCTaHOBNEHHBIX HacTosLWmMMN MpaBunamy npasun NprobpeTeHNs MHBECTULIMOHHBIX NaEB;

5) NprocTaHOBNEHNE Bblfauu MHBECTULIMOHHBIX NaEB;

6) BeegeHwe baHkom Poccum 3anpeTta Ha npoBedeHWe oOnmepauuii MO BbiAaye WM OAHOBPEMEHHO MO Bbidaye W
noraLUeHmio MIHBECTULIMOHHBIX MaeB W (UNk) Ha NPOBEAEHWE Onepauuin Mo Npuemy 3asBOK Ha NPMOBpeTEHNe N OJHOBPEMEHHO
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3a9BOK Ha NpUOBPETEHNE 1 3aABOK Ha MOralleHe HBECTULIMOHHBIX Naes;
7) noaava 3asBKM Ha NPUOBPETEHNE MHBECTULIMOHHBIX MaeB Mocne BO3HUKHOBEHMS OCHOBaHIS NpeKpalLieHus hoHAa;
8) B MHbIX CIyyasix, NpedycMoTpeHHbIX PefepanbHbiM 3akoHOM « 06 MHBECTULMOHHBIX OHLaX».

Bbiaya MHBECTULMOHHbIX NaeB Npu hOPMUPOBaHIN hOHAA

59. Bblgaya MHBECTULIMOHHbIX NaeB npu OpMUMPOBaHMM (POHAA OCYLLECTBNSETCS NPW YCNOBUM Nepeaadn B Ux onnary
AEHEXHbIX CPEACTB B pasmepe He MeHee 25 000 000 (aBaguaTth NsTb MUIIMOHOB) pybnen.

60. Bblgaya MHBECTULMOHHbBIX NaeB npu hOpMMPOBaHMM (hOHOA OCYLLECTBASETCS MPW YCIOBUW BKITOYEHWS B COCTaB
oHAa MMyLLeCTBa, MepefaHHoro B OMMaTy WHBECTMUMOHHbIX Maes. [Mpu 3TOM Bbigaya WHBECTWLMOHHBIX NaeB AOMKHA
OCYLLEeCTBNATLCS B A€Hb BKMIOYEHMS B COCTaB (hOHAA BCErO MMYLLECTBA, NOAMEXALLEro BKMIOYEHMIO, UK B CRIEAYHOLLMIA 3@ HUM
paboumnin feHb.

61. Cymma peHexHblx CpeacTB (CTOMMOCTb WMMYLIECTBA), Ha KOTOPYK BbIAAETCH WHBECTWULMOHHBLIA Nai mpu
chopmupoBaHnm doHaa, coctasnset 100 (cTo) pybnen n sBnseTcs eauHoi Ans Bcex npuobpeTatenen.

62. KonmyecTBO WHBECTULMOHHBIX NAEB, BblgABAaEMblX YNPaBRAKLENA KOMMaHWEn npu opMupoBaHuu oHAA,
onpegenseTcs nyTem feneHus CyMMbl AEHEXHbIX CPELCTB, BKIIOYEHHBIX B COCTAB (DOHAA, HA CYMMY AEHEXHbIX CPeAcCTB, Ha
KOTOPYIO B COOTBETCTBUM C HACTOALMMY [TpaBunamm BblLaeTCs MHBECTULMOHHBIN Nai.

Bbigaya MHBECTULMOHHBIX NaeB Nocne 3aBepLUeHs (OKOHYaHNS)
thopmmpoBaHus hoHaa

63. Bbligaya MHBECTMUMOHHBIX MaeB nocne AaTbl 3aBepLuieHUst (OKOHYaHWs) opmupoBaHWs (oHAa [OMmKHA
OCYLLIECTBAATLCS B J€Hb BKMKOYEHUS B COCTAB (hOHAA BCEro MMYLUECTBA, NePeAaHHOro B ONnaTy UHBECTULMOHHbIX Naes, Unn B
cregylowmin 3a Hum pabounin AeHb. Npn 3TOM Takas Bbidaya OCYLIECTBASETCH B OAMH [EHb NO OKOHYaHWM Cpoka npuema
3asBOK Ha NprobpeTeHne MHBECTULIMOHHBIX NaEB.

Cymma [eHexXHblX CpeacTB, Ha KOTOPYK BblAETCH WHBECTULMOHHbIA Mai mnocre 3aBeplueHus (OKOHYaHMS)
thopmmpoBaHns PoHAA, ONPEAENSETCS UCXOAS U3 PACYETHOM CTOMMOCTW NHBECTWULIMOHHOTO Nasl.

Bbigaya MHBECTMLMOHHBIX NaeB nocne AaThl 3aBepLUeHUs (OKOHYaHMWs) hopMMpOBaHUS (POHAA OCYLIECTBASETCH Npu
YCNOBMM Nepeaayy B X ONnaTy AeHexHbIX CpeacTs B pasmepe He MeHee 1 000 (ogHa Thicaya) pybnen.

nOpFIJJOK nepenayn geHexHbolX CPEACTB B onnaty NHBECTULMOHHbLIX NaeB

64. [eHexHble cpencTsa, nepegaBaeMble B ONMMATy MHBECTULMOHHBIX MAEB, 3aYNCMAIOTCH HA TPAH3UTHbIA CYET,
PEKBU3NTbI KOTOPOTO yKasaHbl B COODBLLEHUM, PACKPLITOM YNpaBnstLLe KOMNaHWen B COOTBETCTBAM C TpeboBaHWsaMM
HOPMAaTMBHbIX aKTOB B Chepe PUHAHCOBbIX PbIHKOB.

65. CToumocCTb WMylLecTBa, NepefaHHOro B oOnnaTy naee, ONpedenseTcs B COOTBETCTBMM C TpeboBaHMAMM
®epnepanbHoro 3akoHa «O06 MHBECTULMOHHBIX (POHAAX», MPUHATLIX B COOTBETCTBUM C HUM HOPMATWBHbIX aKTOB, TpeboBaHUAMM
Yka3anus banka Poccum Ne 3758-Y ot 25 asrycta 2015 r. v [MpaBun onpegeneHns CTOMMOCTU YUCTbIX aKTMBOB (DOHAA.

[ata, no cocTosHMI0 Ha KOTOPYIO ONPeaenseTcs CTOMMOCTb UMYLLECTBa, NepeSaHHoro B onnaTy HBECTULMOHHBIX Naes
hoHaa, He MOXeET ObITb paHee AaTbl Nepefayn Takoro MMyLLECTBA B ONNaTy MHBECTULMOHHBIX Naes.

Onnata WHBECTMLMOHHBLIX MaeB, BblAaBaeMblX MOCHe 3aBeplueHnst popmupoBaHus (POHAA, OCYLLECTBASETCH He
no3gHee NocreaHero AHA CPoka Npuema 3asBoK, OnpeAeneHHoro nyHkTom 55 Hactoswmx Mpasun.

BosepaT nMyuecTtsa, nepeaaHHoro B onnarty
WHBECTULMOHHbIX NaeB

66. YnpasnsioLas KOMNaHus BO3BpaLLaeT UMYLLECTBO NuLY, NepeaaBLLEMy €ro B ONNaTy MHBECTULMOHHBIX Naes, ecru:

1) BKIKOYEHMe 3TOTO MMYLLECTBA B COCTaB (oHaa npotusopeumnt GegepansHomy 3akoHy "O6 MHBECTULMOHHBIX (hoHaax",
HOpMaTMBHbIM NpaBoBbIM akTam Poccuidickot ®efepaumn wunu HactoawmuM [paBunam B TOM 4UChe echu B onnaty
WHBECTULIMOHHBIX NaeB nepefaHo UMYLLECTBO, CTOMMOCTb KOTOPOrO MeHbLLUE YCTaHOBMEHHON MpaBunami MUHUManNsLHOR CyMMBbI
LEHEXHbIX CPEACTB, KOTOpast MOXeET ObITb NepeaHa B ONnaTty MHBECTULMOHHbIX NaEe.;

2) UMyLLEeCTBO MOCTYNUNO YNPaBNsItOLLEN KOMNAHUW NOCNe AaTbl, HA KOTOPYH CTOMMOCTb UMYLLECTBA, NepefaHHoro B
onfiaTy MHBECTMLMOHHbIX MaeB, AOCTWrMa pasmepa, HeoOXOAMMOrO Ans €ro BKMKYEeHMs B cocTaB hoHZa npu €ero
chopMMpoBaHUY;

3) OeHeXHble CPeACcTBa MOCTYNMIM YNpaBMstoLLE KOMNAHWM HE B TEYEHUE CPOKOB Mpuema 3asBOK Ha nprobpeTeHue
WHBECTULMOHHBIX NaeB, MPeAyCMOTPEHHbIX HacToswmumi MNpasunamu;

4) B onnaty MHBECTWULMOHHbIX MaeB NepefaHbl AEHEXHble CPEeACcTBA, CyMMa KOTOPbIX MEHblUe YCTaHOBMEHHOM
HacTosilMMK TpaBunamMu MUHUMAasbHOW CyMMbI JEHEXHbIX CPEACTB, Nepefayver KOTOPoN B ONMaTy MHBECTMLIMOHHBLIX MaeB
obycnoBneHa Bblgaya MHBECTULMOHHbIX NAEB.

67. BosBpaT wumyllecTBa B cnydasix, NPeayCMOTPEHHbIX NyHKTOM 66 Hactoswmx [lpaBun, OCyLLecTBRSeTCs
yNpaBnstoLLe KOMNaHWeN B CriefyoLLmMe CpoKu:

[EHEXHbIe CpefcTBa BO3BPALLAOTCA B TeYeHMe 5 pabounx AHEM CO AHS BOSHWKHOBEHMSI OCHOBAHWA (HacTymneHus
CnyyaeBs) Ans ux Bosepara.

68. Bo3BpaT [eHEeXHbIX CPEACTB OCYLLECTBNSETCA YNpaBnstoweid koMnaHnen Ha 6aHKOBCKWIA CYeT B COOTBETCTBUM C
pekBu3MTaMM DaHKOBCKOTO CYETa U(MK) MHBIMW CBELEHUSIMM, MO3BOMAOWMMM OCYLLECTBUTL BO3BPAT AEHEXHbIX CPEACTB Ha
DaHKOBCKMIA CYET, KOTOpble ykasaHbl B 3asBKE Ha NPUODPETEHNE MHBECTULIMOHHbIX NaeB.
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B cnyyae HeBO3MOXHOCTM OCYLLECTBNEHWS BO3BpaTa [EHEXHbIX CPEACTB HAa BAHKOBCKMIA CUET, yKa3aHHbI B 3asiBke Ha
npuobpeTeHne MHBECTULMOHHBIX NaeB, YNpaBnsioLLas KOMNaH1sa B CPOK, cocTaBnsiowni He 6onee 5 (Matu) pabouux gHen co
[HS BO3HUKHOBEHUSI OCHOBAHMS (HAacTYMIeHWs CryyaeB) Ans BO3BpaTa JEHEXHbIX CPeACTB, YBEOOMMSET NULO, nepeaasLuee
[EHeXHble CPeacTBa B ONMaTy MHBECTULMOHHBIX MaeB, O HEODXOAMMOCTM MPEAOCTaBNEHNUS! PEKBUUTOB MHOTO GaHKOBCKOrO
cyeTa Ans Bo3BpaTa AEHEXHbIX CPEACTB W OCYLLECTBIISIET UX BO3BPAT B CPOK, COCTaBNAKWMA He bonee 5 (Mstn) pabounx gHe
CO [HS NONYYEHUs YNpaBnsoLLEeN KOMNAHUEN YKa3aHHbIX CBEEHMI.

B cnyyae Bo3BpaTta AeHEXHbIX CPEACTB, NepedaHHbIX B ONMaTy WHBECTULIMOHHbIX NAeB, [OXOAbl, MOMyYeHHble OT
yKa3aHHOTO WMYLLECTBa 40 €ro BO3BpaTa, MOANexar BO3BpaTy B MOPSAKE W CPOKW, MPELYyCMOTPEHHbIE HACTOALMM MyHKTOM
MMpaBun, a [oxodbl, MOMYYEHHble OT YKa3aHHOTO MMYLLECTBa MOCMe €ro BO3BpaTa, MOAMeXaT BO3BpaTy B MOpsOKe,
NpeLyCMOTPEHHOM HACTOSLLM MYHKTOM B CPOK He no3aHee 5 (MsiTu) pabounx gHER CO AHS UX NOMyYeHws.

BkntoueHve umyLecTea B coctaB oHAa

69. WMwmywectBo, nepegaHHoe B ONMaTy MHBECTWULMOHHBIX Naes npu popMUpoBaHUM POHAA, BKMKOYAETCS B COCTaB
hoHaa TOMbKO Npu COBMIOAEHNM BCEX CRIELYIOLLMX YCTOBUN:

1) MPUHATBI 3asiBKM Ha MPUOBPETEHNE MHBECTULMOHHBIX MAEB M JOKYMEHTbI, HEOOXOAMMbIE ANS OTKPbITUS NMLEBbIX
CYETOB B PeeCTpe BrafenbLeB MHBECTULMOHHBIX NAEB;

2) UMyLLECTBO, NEepeaHHoe B ONNaTy WHBECTULIMOHHBIX NaEB COTMAcHO yka3aHHbIM 3asBKkaM, NOCTYNUNO YrpaBnstoLLed
KoMnaHuu;

3) nonyd4eHo cornacue CrneLvanusvMpoBaHHOTO [enosuTapusi Ha BKMKOYEHWe B COCTaB (DOHAA MMYLLECTBa, He
SBNAOLLETOCS JEHEXHBIMU CPELACTBaMM;

4) CTOMMOCTb MMYLLECTBA, NEPEAaHHOro B OMMaTy MHBECTULMOHHBIX MaeB, JOCTWMMa pasmepa, Heobxogumoro Ans
3aBepLUeHs (OKOHYaHMs) hopMMpoBaHKS doHaa.

70. [leHexHble cpeacTBa, nepedaHHble B OMMaTy WHBECTULMOHHBIX Maes Mpu Bblgaye WHBECTULIMOHHBIX Maes nocne
3aBepLUeHns (OKoHYaHWs) hopMmUpoBaHNa OHAA, BKMKOYAKOTCA B COCTaB (DOHAA TOMbKO Npu cOOMoOgeHUM BCeX Crieayrowmx
YCNOBUIA:

1) ynpaBnstoLLeil KOMNaHWeh MpuHATHI OCOPMIEHHbIE B COOTBETCTBMM C HacToAwmmu [lpaBunamu 3asBkM Ha
NpUoBPETEHNE MHBECTULMOHHBIX NAeB W AOKYMEHTbI, HEODXOaNUMbIE ANS OTKPLITUS NIMLEBLIX CYETOB B PEECTPE BRajernbLes
WHBECTULIMOHHBIX NAEB;

2) peHexHble cpencTsa, nepedaHHble B ONMaTy WHBECTULMOHHBLIX MaeB COrMacHo 3asBkaM Ha npuobpeTeHne
WHBECTWLIMOHHBIX NaeB, MOCTYNUIM YNPaBNStoLLEA KOMNaHUK;

3) Bblgaya MHBECTULMOHHBIX NAEB HE NPUOCTaHOBIEH;

4) cpok npuema 3asBoK Ha NpYobpeTeHNE MHBECTULMOHHbIX NAEB, B TEYEHWE KOTOPOTO JEHEXHbIE CPEACTBA NOCTYMUN
B ONNaTy MHBECTULMOHHBIX NAEB, UCTEK;

5) oCHOBaHMs Ans NpekpaLLeHns oHAa OTCYTCTBYIOT.

71. BkntoyeHve vMyLiecTBa, NEPefaHHOro B ONMaTy WHBECTULMOHHLIX NaeB, B COCTaB (DOHAA OCYLLECTBASETCS Ha
OCHOBaHWM Hagnexatie oOpMIEHHON 3asiBKM Ha MpUOBpETEHNE MHBECTULMOHHBLIX MAeB W JOKYMEHTOB, HEOOXOAMMbBIX Ans
OTKPbITUS NULEBOTO cYeTa NprobpeTaTenio UM HOMUHANBHOMY AepXaTento.

72. TlopsipoK M CPOKM BKITKOYEHUS MMYLLIECTBA B COCTaB oHaa.

[eHexHble cpeacTea, nepegaHHble B ONMaTy MHBECTULMOHHBIX NaeB, BKIOYAOTCA B COCTaB oHaa B TeyeHue 3 (Tpex)
pabounx OHel co AHA HacTynneHus (cobriogeHus) BCex NpegyCMOTPEHHbIX HacToswwmmu [paBunamu ycroBui, nytem wx
3aumMcrnenns Ha BaHKOBCKMIA CYET, OTKPbITHIA A/ pacyeToB MO OMepauusimM, CBS3aHHbIM C [OBEPUTENBHLIM YNPaBEHNEM
hoHAOM.

Onpepnenexne Konu4ecTsa MHBECTULIMOHHBIX
naes, BblAaBaeMbIX NOCNE AaTbl 3aBEPLLEHNS (OKOHYAHMS)
thopmupoBaHna oHaa

73. KonnyecTtBo MHBECTULMOHHBIX NaeB, BblaBaeMbIX YNpaBnstoLLen KoMnaHuen nocne 4athl 3aBepLUeHust (OKOHYaHus)
hopMupoBaHNa hoHOA, ONpeaensieTcs nyTeM AeneHus CyMMbl AEHEXHbIX CPEACTB, BKMIOYEHHbIX B COCTaB (poHAa, Ha
pacyeTHyl0 CTOMMOCTb WHBECTULIMOHHOTO Nasi, ONPeAerneHHylo Ha MOCNedHUA MOMEHT ee ornpefeneHus, NpeaLecTByoLLmMi
MOMEHTY Bbl4a4W UHBECTULIMOHHbIX MaeB.

KonnuectBo MHBECTULMOHHBIX MaeB, BblAABAEMbIX YMPaBMALLIEN KOMNAHWEN Mocne 3aBeplIeHNs (OKOHYaHWs)
hopmMmpoBaHNs POHAA, He MOXET ObiTb ONPEAENEHO UCXOAS M3 PACYETHOM CTOMMOCTW MHBECTULMOHHOTO Nasi, ONpeaeneHHoN
Ha MOMEHT BPEMEHMU, NPEALLECTBYIOLLMIA HACTYNeHno 6onee No3aAHEro 13 AByx cobbITUiA - Noaun 3asBKi Ha NpuobpeTeHne
WHBECTULIMOHHBIX NaeB 1 NOCTYNNEHUs AeHEXHbIX CPEACTB B ONnaTy UHBECTULIMOHHBIX Naes.

VII. MoralueHne UHBECTULIMOHHbBIX NaeB

74. Cnyyaw, Korga ynpasnstoLias KOMnaHus OCyLLECTBASET NOralleHne MHBECTULIMOHHBIX Maes:

- MpegbsiBReHWe BragenbLeM VHBECTULMOHHbIX NaeB, SBMASIOLMMCS YMOMHOMOYEHHbIM nuLOM, TpeboBaHus O
noralueHn BCEX MM YacTu NpUHaanexalux emy MHBECTULMOHHBIX NaeB B TEYEHUE CpOKa, NPEAYCMOTPEHHOTO HACTOALLMMN
MpaBunamu;

- NpexpalLeHre doHaa.

75. TloraleHne WHBECTULMOHHbBIX MaeB OCYLIECTBASETCS Ha OCHOBaHWM TpeboBaHmMin 06 WX moralleHun, a B cnyyae
npekpaLLeHns hoHaa - HE3aBMCUMO OT 3asiBNEHUS Takux TpeboBaHuI.

76. TpeboBaHMs O MoralleHuM MHBECTULMOHHBIX NaeB NOAaloTCs B (hopMe 3asBKW Ha MOralleHue MHBECTULMOHHbIX
nae., coaepxalLen 0bsi3aTenbHble CBeAEHNs, NPeayCMOTPEHHbIE MPUMOXEHNEM K HacTosmM Mpasunam.
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3asBKW Ha NoraLleHne MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapaKTep.

3asBKW Ha NoralleHre MHBECTULMOHHBIX NaeB NOAAKOTCS B CNEAYIOLIEM NOPSAKE.

3asBKka Ha noralleHMe MHBECTULMOHHbIX Maes, 0OPMMEHHast B COOTBETCTBUM C npunoxeHuem Ne 3 k HacToswmm
lMpaBunam, NOAaI0TCS B yNPaBRSIOLY0 KOMMaHUI0 YNOMHOMOYEHHbIM NTULIOM.

3asBKka Ha noralleHMe MHBECTULMOHHbBIX Maes, 0OpMMEHHast B COOTBETCTBUM C MpunoxeHuem Ne 4 k HacToswmm
lMpaBunam, NpaBa Ha KOTOPbIE YYNUTLIBAIOTCH B PEECTPE BnafenbLeB WHBECTULUMOHHBLIX NaeB Ha NNLEBOM CYETE, OTKPLITOM
HOMUHANbHOMY [AepXaTento, NoAalTCs 3TUM HOMUHAMNbHBIM AepXKaTenem npyu YCroBUM, YTO STU MHBECTULMOHHbIE nau
MpUHaANEeXaT YMonHOMOYEHHOMY MWLy, MOZAKTCS B YNPaBMsOLLY0 KOMNAHWID HOMUHAMNbHBIM [epxaTenem B WHTEpecax
YNONTHOMOYEHHOTO Nnua.

3asiBka Ha noralleHne MHBECTULIMOHHbIX MaeB JOMKHa ObiTb NognmcaHa MULoM, NOAABLUMM YKa3aHHYI0 3asiBKY, W NULIOM,
NMPUHSABLUWM YKa3aHHYIO 3asBKY.

3asBkW Ha MoralleHne MHBECTULMOHHBIX Maes, MOrYT ObiTb HanpaBneHbl HOMWHAMbHBIM [epkaTenem nocpeacTeoM
SNEKTPOHHON CBSI3M B YMPaBMSIOLLY0 KOMMaHW0 B (hOpME 3NEKTPOHHOTO JOKYMEHTA, 3aBepeHHoro Ol1, npu 0gHOBPEMEHHOM
cobnoaeHnn cregyioLLmx yCroBui:

- HOMUHaNbHbIN fepXaTenb HanpaBseT 3asBKM Ha NOraLleHne MHBECTULMOHHBIX Naes no cucteme 30, yyacTHukamu
(nonb3oBaTensMn) KOTOPOI SBASIOTCA OaHHbIA HOMWHANbHBIN AepXaTenb M YNpaBnslllas KOMMaHus, B COOTBETCTBUW C
HOpMaTMBHbLIMU NPaBOBbLIMM akTamu Poccuitckon deaepaumi, Hactoswmmm MNpasunamu u cornatenmem 06 30;

- 3asBKa Ha noralleHne WHBECTULMOHHBIX NaeB HanpasneHa B hopMe SNEKTPOHHOrO AOKYMEHTa B (popmare, KOTopbIi
npeaycmMoTpeH cornawexnem 06 310;

- 3adBKa Ha MOralleHVe MHBECTULMOHHbIX MaeB nognucaHa Il HOMWHAMLHOTO AepkaTens, Mojatollero 3asBky Ha
noralieHne WHBECTULIMOHHBIX NaeB, CepTMCUKAT KMoya NPOBEPKM KOTOPOW BbiAaH MMLOM, OCYLLECTBAAIOWMM (YHKLMAN
YOOCTOBEPSIOLLETO LEHTPa B COOTBETCTBMM € cornaiueHnem 06 3[0.

[laToit 1 BpeMeHeM MoMyyeHust YNpaBsoLLE KOMNaHWENR 3asBKM HA NOralleHne MHBECTULMOHHBIX NAeB, NogaHHON
HOMUHamNbHLIM [epXaTenem MOCPEACTBOM 3MIEKTPOHHOA CBSA3W, CYMTAeTCA [fata M BPEMS MOMy4YeHUs HOMUHAMbHBLIM
Lepxatenem NoATBePKAEHUS O €€ MOCTYNNEHUN B YNPABIIAIOLLYI0 KOMMAHMIO.

B cnyyae oTkasa B nmpueMe 3asBKW Ha MOTALIEHWE MHBECTULMOHHBIX NAeB, MOAAHHOM HOMUHAMNbHBIM AepXaTenem
NOCPELCTBOM 3MEKTPOHHOM CBS3W, HA OCHOBAHWUSX, MPELyCMOTPEHHbIX HacToswumu [pasunamu u (Mnu) AERCTBYHOLLUM
3akoHogatenbCTeoM Poccuiickoit ®eaepaun, MOTUBMPOBAHHBIN OTKa3 HanpaBnseTcs YnpaBnsioLleh komnaHven B gopme
SNEKTPOHHOIO JOKYMeHTa, nognucanHoro Ol

3asBKW Ha NoralleHne MHBECTULMOHHBIX NaEB, HanpaBneHHble (akcoM, He MPUHUMAIOTCS.

77. Tpuem 3as1BOK Ha NoralleHne MHBECTULMOHHBIX NaeB OCYLLECTBNAETCS B CrieayHoLLem Nopsake.

Cpok npuema 3asBOK Ha noraLleHne MHBECTULIMOHHBIX NaeB OCYLLECTBNAETCH B TEYEHME OnpeeneHHbIX Nepuogos, CPOK
KoTopbIx cocTaenseT 1 (0auH) AeHb.

Cpok npuema 3asiBOK Ha MoralleHne MHBECTULMOHHbBIX MaeB Mocne 3aBepLUeHns (OKOHYaHMs) opmMmupoBaHus oHaa
HacTynaeT kaxablii paboumii aeHb.

78. 3asiBK1 Ha noralleHNe MHBECTULMOHHbIX MaeB NOAAKOTCS YNPaBNAOLLEN KOMMAHUM.

79. Iuua, koTopble B COOTBETCTBUM C lMpaBunamv MOryT NPUHUMATL 3asiBKKN Ha NPUOBPETEHNE MHBECTULIMOHHBIX Naes,
MPUHAMAIOT Taloke 3asiBKM Ha NoralleHe MHBECTULMOHHBIX Naes.

3asBkW Ha noraleHue WHBECTULMOHHbBIX NMaeB MOryT MoAaBaTbCs BO BCEX MECTax mpuema 3asBOK Ha npuobpeTeHue
WHBECTULIMOHHBIX NaeB.

80. B npreme 3asBOK Ha noralleHne MHBECTULMOHHBIX NaeB 0TKA3bIBAETCA B CIEAYHOLIMX ClyyasX:

1) HecobntopeHWe Nopsiaka Nojaum 3asBoK, YCTaHOBIIEHHOTO HacTosALWMMK MpaBunamu;

2) nogaya 3asiBKM Ha MOralleHMe WHBECTULMOHHBIX MaeB, MPUHaANeXalmx IMuy, KOTOPOe He SBnseTcs
YNOMHOMOYEHHbBIM TULLOM;

3) NpuHATME peLLeHus 06 0JHOBPEMEHHOM NPUOCTAHOBIEHUM BbIAAYM U NOralleHUs IHBECTULMOHHBIX Naes.;

4) BeegeHve bankom Poccum 3anpeTa Ha npoBeAEHWe Onepauuid OLHOBPEMEHHO MO Bbigaye UM MOraLIEHMIO
WHBECTULIMOHHBIX MaeB W (Mnu) 3anpeTa Ha MpoBefeHWe onepauuii OGHOBPEMEHHO MO MpUeMy 3asBOK Ha NpuobpeTeHne W
3as1BOK Ha NoraLueHne MHBECTULMOHHbIX Naes;

5) nogava 3asBKM Ha NOraLleHNe MHBECTULMOHHBIX NaeB NOCNe BO3HWKHOBEHWS OCHOBaHWS NpekpaLleHns poHaa;

6) nogaya 3asBKM Ha NoralleHne MHBECTULIMOHHBIX NaeB A0 AaTbl 3aBepLUeHNs (OKOHYaHUs) hopMMpoBaHus (oHaa.

81. TMpuHsTble 3asBKW Ha MOralleHWe WHBECTWULMOHHBLIX MaeB YAOBMETBOPAKTCA B MNpedenax Konuyectsa
WHBECTULIMOHHBIX MAeB, YYTEHHBbIX HA NMLEBOM CYETe NWLa, NOLABLIErO 3asBKy Ha MOralleHWe WHBECTWULMOHHBIX Naes, B
peecTpe BnaaernbLeB MHBECTULMOHHBIX Naes.

82. B cnyyae ecrm 3asBka Ha MoralleHe WHBECTULMOHHbIE MaeB, MPUHATas [0 NpOBeAeHWs apobneHns
WHBECTWLIMOHHBIX MaeB, MOANEXWT YAOBMNETBOPEHWIO MOCNE €ro NPOBEAEHWS, Takas 3asiBka YOOBNETBOPSETCSH B KOMMYECTBE
WHBECTULIMOHHBIX NaeB C y4eToM ApobneHus.

83. MMoralleHne WMHBECTULMOHHLIX NaeB OCYLYECTBMSETCA NMYTEM BHECEHWS 3anucel Mo NMULEBOMY CHETY B PEecTpe
BnafenbLeB NHBECTULMOHHBIX Nae..

3anucn nO nWUEBbIM CYETaM MpYM MOTalleHWW WHBECTULMOHHBIX MAeB BHOCATCS Ha OCHOBAHUM PaCmOpsKeHWs
YNpaBnslLLe# KOMMNaHWM O MOralleHWM VHBECTULMOHHBIX MaeB WK, €ChM 3TO NpPegycMOTPEHO [OTOBOPOM  MeXZy
YNpaBnstoLLei KOMNAHWENR W PETUCTPATOPOM, Ha OCHOBaHMW 3asiBKM Ha MOralleHWe MHBECTULMOHHLIX Naes. B cnyyae ecnu
3amnmcu BHOCATCS HA OCHOBAHUWM PacnopsKeHUs YNPaBIISIOLEN KOMNaHWM O NOralleHni MHBECTULMOHHBIX NAeB, PErMcTpaTop B
LEHb NOMyYEHWUs1 TaKoro PacnopsikeHUs COBEpLUAET Onepauun WM 0TKasbiBaeT B WX COBepLUieHuM. B cnydvae ecrm 3anucu
COBEpLUAKOTCA Ha OCHOBAHUM 3asIBOK Ha MOralleHne WHBECTULMOHHBIX MaeB, PEerucTpaTop B CPOK, MPEAYCMOTPEHHbIA MYHKTOM
84 HacTosiwwmx Mpasun, coBepLUaeT onepawuto NMMbo 0TKa3biBaET B €€ COBEPLUEHNN.
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84. lNoralleHne MHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B CPOK He Gonee 3 pabounx AHeiR CO AHS OKOHYaHUs Cpoka
npuema 3asiBOK Ha NoralleHue MHBECTULIMOHHBIX NaeB, B CMyyae eCnu [0 AHS NOoralleHnsl UHBECTULIMOHHBIX NaeB He HacTynumnu
OCHOBaHMs ANs NpekpaLyeHns GoHaa.

85. Pasmep [JeHeXHOW KOMMEHcauuu, nognexallen Bbinnate B Chyyae MoraweHus WHBECTULUMOHHbLIX MNaes,
ONpesenseTcsd Ha OCHOBE PaCYETHOM CTOMMOCTM MHBECTULMOHHOTO Mas Ha [eHb OKOHYaHWsi Cpoka npuema 3asiBOK Ha
noralleHne UHBECTULMOHHBIX Naes..

86. Bbinnata geHexHOM KOMMNEHCaLMn Npu MoralleHn MHBECTULIMOHHBLIX MaeB OCYLLECTBNSAETCS 3a CYET AEHEXHbIX
CpeacCTB, COCTaBMALMX (DOHA, ECAIM MHOE He NpeLyCMOTPEHO HacTosLmMK [pasunamu.

B cnyyae HepoCTaTOMHOCTW YKa3aHHbIX AEHEXHbIX CPEACTB ANs BbiNnaTbl AEHEXHOA KOMMEHcauum B CBA3N C
noraleHeM MHBECTULMOHHBIX NaeB yNpaBisioLLas KOMNaHWs BpaBe 1CMonb3oBaTh COOCTBEHHbIE EHEXHbIE CPEACTBa.

87. Beinnata ieHexHOI KOMMNEeHCaLWM OCYLLECTBASETCS NYTEM ee NepedncreHns:

- Ha BaHKOBCKWI CYeT nuLa, KOTOpoMY Bbinu NoralleHbl MHBECTULIMOHHBIE Naw;

- Ha creumanbHbIi AEN03UTapHbIA CYET HOMMHAMBHOTO AepXaTens unu Ha 6aHKOBCKMA CYET nuua, KOTOpoMy Obiiu
noralueHbl MHBECTULMOHHbIE Nau (B CryYae CMM y4eT NpaB Ha MoralleHHble MHBECTULMOHHBIE Nau OCYLIECTBAANCS B PEecTpe
BnafenbLEB MHBECTULMOHHBIX NAEB Ha NLIEBOM CYETE HOMUHAMNBHOTO AepXaTens);

- Ha TPaH3UTHbIN CYET WHOrO MaeBOro MHBECTULMOHHOTO (POHOA B COOTBETCTBUW C 3asBKOW Ha MoralleHue
WHBECTULIMOHHBIX NAeB, B Cryyae ecnu nuLoM, KOTOpoMy Obinu noralueHbl MHBECTULMOHHbIE Mau, Obina nogaHa 3asBka Ha
nproBpeTeHne MHBECTULMOHHBIX NaeB MHOMO NAaeBOr0 MHBECTULMOHHOTO (hoHAA.

88. BbinnaTta [JeHeXHOW KommeHcaumu ocyulecTBnsieTca B TeudeHne 10 paboumx [OHei CO AHS  morallieHust
WHBECTWLIMOHHBIX NaeB, 3a UCKMIYEHWEM CITy4aeB MoralleHnst MHBECTULIMOHHBIX MaeB Npu NpekpaLleHun (oHaa.

89. Bbinnata AeHEXHON KOMMEHcaLuu B CBSI3W C MOralleHMeM WHBECTULMOHHBLIX MAeB CYMTAETCS OCYLLECTBAEHHON
YNpaBAAKLWENA KOMNAHWEN CO AHS CMUCAHMA CyMMbl AEHEXHbIX CPEACTB, MOAMEXallel Bbinmate B CBA3W C MOralleHuem
WHBECTULMOHHBLIX MaeB, C OaHKOBCKOTO CYeTa, OTKPLITOrO AMS pacyeToB MO OnepaumsM, CBS3aHHbIM C [OBEPUTENbHBLIM
ynpaBnexHnem oHLoM.

VIII. MpuocTaHoBMEHME Bblga4yn 1 noraileHns
WHBECTWULMOHHBIX NaeB

90. YnpaensioLas KOMNaHus Brpase NpMOCTaHOBUTb Bblgayy MHBECTULIMOHHbIX NaeB.

91. YnpaBnstowas KoMnaHus BrpaBe OQHOBPEMEHHO MPUOCTAHOBUTL Bbi4ayy U MOralleHne MHBECTULMOHHBIX MaeB B
CRegyoLWunX cryyasx:

- pacyeTHass CTOMMOCTb WHBECTULMOHHbIX MaeB He MOXET ObiTb oOnpedeneHa BCMEACTBME BO3HWUKHOBEHWS
0bCTOATENBCTB HENPEOZONMMOIA CUIbI;

- nepefava npas u 0653aHHOCTEN peructpatopa Apyromy nuuy.

92. YnpaBnswLlas komnaHus obs3aHa NPUOCTaHOBUTL BbliAady W MOralleHne WHBECTULMOHHBIX MAeB He no3gHee AHs,
CreayoLLero 3a HeM, KOraa OHa y3Hana unw gomxkHa bbina yaHatb 0 cneaytowmx obeTosTenscraax:

1) NpuocTaHOBNEHWE AENCTBUS UKW aHHYNMMPOBaHWe COOTBETCTBYIOLEN NULEH3UN perucTpatopa nubo npekpalleHne
[0r0BOpa C PErncTpaTopom;

2) aHHynupoBaHWe (NpekpalleHne AeNCTBMS) COOTBETCTBYHIOLIEA NWLEH3WM, BbiAAHHOM YNPaBMAOLEN KOMMaHuw,
cneymanuanpoBaHHOMy Oeno3uTapuio;

3) HEBO3MOXHOCTb OMPEAENEeHNs CTOMMOCTW akTMBOB (DOHAA MO NPUYMHAM, HE 3aBUCALLWM OT YNPaBNSIOLEN KOMMNaHuy;

4) nHble cnyyau, NnpegycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHAaX".

IX. BosHarpaxaeHusi u pacxogpl

93. 3a cuet umyLLecTBa, cocTaBnstoLLero GoHs, BbiNNaunBaeTcs BO3HarpaxaeHue ynpaenstoLLen kKoMmnaHum B pasmepe
He 6onee 0,57 (HOMb LenbIX NATbAECAT CeMb COTbIX) MPOLEHTa CPEAHEroqoBOi CTOMMOCTU YNCTbIX akTuBoB PoHAa, a Takke
cneuman1avupoBaHHOMy Aeno3nTapuio, peructpartopy, bupxe B pasmepe He Bonee 0,07 (HoMb LENbIX CeMb COTbIX) MPOLEHTa OT
CpeaHerofoBOM CTOMMOCTM YUCTBIX akTUBOB PoHAa. MakcumanbHbIid pasMmep CyMMbl YKasaHHbIX B HacTosiLeM nyHkTe lMpasun
BO3HarpaxgeHui He MmoxeT npesblwatb 0,64 (Homb LenbiX LWECTbAECAT YeTbipe COTbIX) MPOLEHTa OT CpeaHerofoBow
CTOMMOCTM YUCTbIX aKTMBOB (hoHAa

94. BosHarpaxgeHue YNpaBnsiolWeid KOMMNAHWW HAYUCISETCH EXEMEeCAYHO Ha nocnegHuidi pabounint fgeHb K
BbiNnauMBaeTCs He nosaHee 15 paboumx LHeM Co HS ero HauMCneHus.

95. BosHarpaxgeHue CreuuanuaupoBaHHOMY [eno3vTapuio, peructpatopy M Oupke BbINMauMBaeTcs B CPOK,
NPeayCcMOTPEHHbIN B JOrOBOpaXx ykasaHHbIX ML, C yNpaBnstoLLen KoMnaHuen.

96. 3a cyeT MMyLLeCTBa, COCTABNAOLIEr0 (OHA, ONNaYMBaKOTCA CriedyloLmne pacxodbl, CBA3aHHble ¢ JOBEPUTENbHBIM
ynpaBneHnem yka3aHHbIM MMYLLECTBOM:

1) onnata ycnyr opraHu3auui, WHAMBWAYambHbLIX NPesnpyHMMaTenel No COBEPLUEHWI0 COEMOK 3a CYET MMyLIecTBa
hoHAA OT UMEHN ITUX OpraHW3aLMiA, UHONBUAYANbHBIX NPESNPUHUMATENEN UMK OT UMEHW YNIPaBNSIOLLENA KOMNaHUK;

2) onnata ycnyr KpeauTHbIX OpraHu3aLmii N0 OTKPBLITUKD OTAENbHOMO GAHKOBCKOTO cyeTa (CYETOB), MPeAHA3HAYEHHOro
(NpegHa3HayeHHbIX) AN pacyeToB MO OnepauusiM, CBA3aHHbIM C [JOBEPUTENbHbIM YMpaBreHueM WUMyLLEeCTBOM oHAa,
MPOBEAEHNIO OMepaLyi Mo 3TOMy CYETY (cyeTam), B TOM YMCNe onnata YCryr KpeauTHbIX OpraHu3auui no nMpefaocTaBneHnto
BO3MOXHOCTW YNpaBnsoLLEA KOMNaHUN UCTONb30BaTh AMNEKTPOHHbIE AOKYMEHTbI MPW COBEPLUEHUM OmepaLui no ykasaHHOMY
cyety (cyetam);

3) pacxodbl creuuanu3MpoBaHHOTO AEno3nTapus Mo onnate YCnyr ApyruX Aeno3uTapueB, MPUBMEYEHHBIX UM K
WCMOMNHEHMIO CBOMX 00513aHHOCTEN MO XPaHEHMIo W (Mnu) y4eTy npaB Ha LieHHble Gymaru, cocTaBnstowme MyLwecTso oHaa,
pacxodbl CneLmanuaupoBaHHOrO AEN03UTapusi, CB3aHHbIE C OnepaLuMsMi N0 Nepexody NpaB Ha ykasaHHbIE LieHHble Oymary B
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cucTEMe BEEHUS peecTpa BrafenbLes LeHHbIX Bymar, a Takke pacxofsl CNeLuanv3MpoBaHHOTO Aen03nTapus, CBA3aHHbIE C
ONNaTon YCNyr KpeaUTHBIX OPraHM3aLnin o OCYLUECTBNEHMIO (DYHKLMIA areHTa BantoTHOro KOHTPONS Npu NPOBEAEHUM OnepaLui
C OEHEXHbIMI CPeacTBaMM, MOCTYMMBLUMMY CMELMann3MpoBaHHOMY AEN03UTapuio U NOSJEXalMMN NEPeYnCieHnio B COCTaB
nmyLyecTea (poHaa, a Takke Mo NepeBoay TUX JEHEXHbIX CPEACTB;

4) pacxogbl MO onnate YCMyr KMWMPWHIOBBIX OPraHu3auwi Mo OMpeAeneHuio B3auMHbIX 00513aTenbCcTB Mo caenkam,
COBEpLUEHHBIM C UMYLLECTBOM (DOHAA, ECIIN TaKWe YCIyri OKasblBaKOTCA YNpaBnsioLen KoMnaHuy;

5) pacxopbl, CBA3aHHbIE C OCYLLECTBIEHNEM NPaB, YAOCTOBEPEHHBIX LeHHbIMM Bymaramu, COCTaBNSIOLMMI UMYLLECTBO
¢hoHaa, B YaCTHOCTH, NOYTOBBIE UMW MHbIE @HANOMMYHbIE Pacxodbl MO HaNPaBNeHMIo BronneTeHel Ans ronocoBaHus;

6) pacxogpl no ynnate obs3aTenbHbIX NAATEXEN, YCTAHOBMEHHbIX B COOTBETCTBUM C 3aKOHOLATENbCTBOM POCCMIACKON
®defepauun UM MHOCTPAHHOTO FOCYAAPCTBa B OTHOLUEHWM MMyLiecTBa (POHAA MMM CBS3AHHBIX C OMepauusiMu C yKadaHHbIM
UMYLLECTBOM;

7) pacxodbl, BO3HWKWIME B CBS3M C yyacTWeM YnpaBnsioller komnaHun B CyAeBHbIX cnopax B KayecTee uCTUa,
OTBETYMKA, 3asBUTENs MNM TPEeTbero NiMua Mo WUckam W 3asiBMEHUSM B CBSA3W C OCYLUECTBIIEHMEM [eATeNbHOCTH Mo
[0BEPUTENBHOMY YNPaBMEHNo UMYLLECTBOM (POHAA, B TOM YMCIE CYyMMbl CyAeOHbIX M3OEPXKEK W rOCYAapCTBEHHON NOLLMMHI,
ynnaymBaemble YNpaBnsiolen KOMMaHWen, 3a MCKIYEHMEM PAcXOAO0B, BO3HMKLIMX B CBA3W C y4acTMEM YNpaBMnstoLled
KoMnaHuM B cyaebHbIX cnopax, CBA3aHHbIX C HapylWweHWeM npaB BfaAerbUeB MHBECTULUMOHHLIX Maes Mo A0roBopam
[OBEPUTENBHOTO YNpaBneHuns UMyLLEeCTBOM (HOHAA;

8) pacxodbl, CBs3aHHble C HOTApManbHbIM CBWAETENLCTBOBAHWEM BEPHOCTM KOMWM HacToswmx [lpasun, WHbIX
LOKYMEHTOB W MOAMMHHOCTU MOAMMCM Ha AOKyMeHTaX, HeoOXOguMbIX ANs OCYLIECTBMEHWUS! LOBEPUTENBHOMO YMpaBNEeHMS
MMyLLEeCTBOM (POHAA;

9) MHble pacxodbl, He ykasaHHble B HacTosiem nyHkTe [lpaBun, npu YCMOBWM, YTO Takue Pacxodbl AOMYCTUMbI B
cooTeeTcTBUM ¢ PeaepanbHbiM 3akoHOM «OB MHBECTULIMOHHBIX POHAAX» N COBOKYMHBIN NPEeAenbHbIA pasMep Takux pacxodos
coctansetr He 6onee 0,1 (Homb uenbix ogHa gecatas) npoueHTa (C yyeTom Hamora Ha AoGaBneHHyl CTOMMOCTb)
CpEefHErofoBo CTOMMOCTW YMCTbIX aKTWBOB (POHAA, ONpedensieMoi B Mopsiake, YCTaHOBMEHHOM HOPMaTMBHbIMM aKTamu B
chepe pMHAHCOBBIX PHIHKOB.

YnpaensioLas KOMNaHWs He BNpaBe BO3MELLATb 3a CYET UMYLLECTBA, COCTABMSIOLLETO (POHL, Pacxodbl, MOHECEHHbIE €10
3a CBOW CYET, 3a UCKIIOYEHNEM BO3MELLEHNS CYMM HanoroB, 06bEKTOM KOTOPbIX SBMSETCS UMYLLECTBO, CocTaBnstLee (oHA, 1
0bs13aTenbHbIX NaTexen, CBA3AHHbIX C JOBEPUTENbHBIM YNpaBneHnemM UMyLLECTBOM (DOHAA, a TakKe Pacxo4oB, BO3MELLEHWE
KOTOpbIX NpeaycMoTpeHo PeaeparnbHbiM 3akoHOM "O6 MHBECTUUMOHHBIX (hoHaax".

MakcvmanbHbIn pasmep pacxofoB, MOANEXALLMX OMiaTe 3a CYET MMYLLECTBA, COCTABMSIOLLETO (DOHA, 3a UCKITOYEHUEM
HamnoroB M WHbIX 00s3aTenbHbIX MnaTexei, CBA3aHHbIX C JOBEpPUTENbHbIM yrpaBneHueM doHaom, coctaenset 0,15 (Homb
LenbIX NATHagUaTh COTbIX) MPOLEHTa (C y4eToM Hamora Ha A06aBMeHHY CTOMMOCTb) CPEAHErof0BOM CTOMMOCTM YMCTbIX
akTeoB hoHaa.

97. Pacxogpbl, He NpegycMOTpeHHbIe nyHKTOM 96 HacToswwx MMpasun, a Takke BO3HArpaxaeHWe B YacTu NPeBbILLEHNS
pasmMepoB, YyKka3aHHblx B nyHkTe 93 Hactoswmx Mpasun, wnu 0,64 (Homb LenbiX LUECTbAECAT YeTbpe COTbIX) MpOLEHTa
CpefHEerofjoBoi CTOMMOCTU YMCTbIX aKTMBOB (DOHAA, BbIMNAYMBAKOTCS YMPaBSIOWENA KOMNAHWEA 3a CYET COBCTBEHHbIX
cpeacTs.

98. Ynnata HeycTONKM 1 BO3MELLEHNe YObITKOB, BO3HUKLLMX B PE3yNbTaTe HEWUCNomnHeHns 06s3aTensCTa no AoroBopam,
3aKMIOYEHHBIM YNPaBnAOLWEN KOMNAHWE B KayecTBe [OBEPUTENbHOTO YNpaBnstwwero (poHAOM, OCYLEeCTBNATCA 3a CYeT
coOCTBEHHOIO MMYLLECTBA YNPaBASIHOLLEA KOMNAHNM.

X. OnpegeneHune pacyeTHON CTOMMOCTY OAHOrO
MHBECTULIMOHHOTO nast

99. CToMMOCTb YMCTbIX aKTMBOB (DOHAA OMPEAEnseTcs B MOPSAKE M CPOKM, NPedyCMOTPEHHble 3aKOHOAATEeNbCTBOM
Poccuinckoit ®eaepavym 06 MHBECTULMOHHBIX (OHAAX.

100. PacuyeTHas CTOMMOCTb MHBECTULIMOHHOTO Nas hoHaa OnpesenseTca Ha Kaxaylo 4aTy, Ha KOTopyto onpeaenseTcs
CTOMMOCTb YMCTbIX aKTMBOB GhOHAA, MyTEM AENEeHUs CTOMMOCTH YUCTbIX aKTMBOB (POHAA Ha KOMMYECTBO MHBECTULIMOHHbIX Naes
Mo AaHHbIM peecTpa BnagenbLeB MHBECTULMOHHBIX NaeB poHAa Ha AaTy OnpeaeneHus pacyeTHON CTOMMOCTH.

XI. Uudhopmaums o doHae

101. YnpasnsioLyas koMnaHus B MecTax npuema 3asBok Ha npuobpeTeHne 1 noralleHme MHBECTULMOHHBIX NaeB AOMKHa
NPeLoCTaBNATb BCEM 3aMHTEPECOBaHHLIM NALAM Mo X TPEBOBaHMIO LOKYMEHTbI U MH(OPMALMIO, MPEAYCMOTPEHHbIE MyHKTOM
1 cTaTbn 52 PeaepanbHoro 3akoHa « OB MHBECTULMOHHBIX hoHAax».

102. YnpasnsioLlas koMnaHus JomKHa NPefocTaBnATb BCEM 3aUMHTEPECOBAHHbLIM NULIAM MO TenedoHy MHopMaLuo,
NpeLyCMOTPEHHYI0 NYHKTOM 2 cTaTby 52 PegepanbHoro 3akoHa « 06 MHBECTULIMOHHBIX (POHAAXY .

103. Ynpaenstowas komnaxus obssaHa packpbiBaTb MHopMaumio 0 PoHae Ha cailTe ynpaBnstoLei KoMnaHum B CeTH
WHTepHeT no agpecy www.open-am.ru B nopsiAke U CPOKW, NMpeaycMOTPEHHbIE JeNCTBYIOLLMM 3aKOHOAATENbCTBOM Poccuitckoi
®defepaumn, BKIKOYast HOpPMaTUBHbIE akTbl baHka Poccum.

XII. OTBETCTBEHHOCTb YNPaBNSIOLLEN KOMMAHUN U UHBIX N

104. Ynpasnsiowas KoMnaHus HeceT nepen BnafenbLaMmu WHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3Mepe
pearnbHoro ywepba B criyyae MpUYMHEHNS M YObITKOB B pe3ynbTaTe HapylueHns ®eaepanbHoro 3akoHa "O6 WHBECTULMOHHBIX
oHpax", uHbIX hefepanbHbIX 3aKOHOB M HAcToALWMX [MpaBun, B TOM YuCre 3@ HenpaBUIbHOE ONpeAerneHne CymMbl, Ha
KOTOPYIO BbIAAETCH MHBECTULMOHHBIN Nait, 1 pa3mepa LEHEXHON KOMNeHcaLuy, NOANexXallei Beinnate B CBA3N C NoralleHnem
WHBECTULIMOHHOTO Nasi, @ B Criyyae HapyLueHus TpeboBaHWM, YCTaHOBMEHHbIX MyHkToM 1.1 cTaTbn 39 PefepanbHOro 3akoHa
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«O6 WHBECTULMOHHbIX (hOHAX», - B pasMepe, NPeayCMOTPEHHOM ykasaHHoW cTaTbeit depepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (hOHAAX».

B ycraHoBneHHOM uacTblo BOCeMHapauaTol cTateu 5 ®epepanbHoro 3akoHa «O pbIHKE LiEHHbIX Gymar» cryyae
NpUOBPETEHNS MHBECTULMOHHBIX NaeB (OHAA OTBETCTBEHHOCTb, MPEAYCMOTPEHHYK ab3auem MepBbiM HACTOSLLEro MyHKTa
MMpaBun, ynpaBnsowas KOMMaHWs HECeT neped y4ypeauTenem ynpaBfieHust No [OroBOpYy [OBEPUTENbHOTO YMpaBfieHus
LieHHbIMK1 Bymaramu.

105. Jonrv no obsizatensCcTBaM, BO3HWKILMM B CBA3W C JOBEPUTENBHLIM yNpaBneHneM oHLOM, NOrallaTcs 3a cyeT
MMyLLEeCTBa, CoCTaBnAkLero oHa. B cnyyae HegocTaTtouHOCTM MMYLLECTBA, COCTABNAOLETO (OHA, B3bICKAaHWE MOXET ObITb
0bpalLLEeHO TOMbKO Ha COBCTBEHHOE MMYLLECTBO YNPaBMSIOLLEN KOMMaHNK.

106. CneuuannavpoBaHHbIA AEn03nNTapuii HECET CONMAAPHYI0 OTBETCTBEHHOCTb C YNpaBAOWEN KOMMaHWen nepeq
BnagenbLaMn MHBECTULIMOHHLIX NMAaeB B Cryyae HEWCMOMHEHUS UMM HEHaAnexallero WCMOMHEeHUs CheLuanuanpoBaHHbLIM
aenosutapuem 0653aHHOCTEN MO YYeTy U XpaHEHWIO MMYLLECTBA, COCTaBNSIOLLErO (POHA, a TAKKE NO OCYLLECTBNEHNIO KOHTPONS
3a pacriopsiKEHMEM MMYLLECTBOM, COCTaBMSWOWMM (DOHA, UM [OEHEXHbIMM CPeAcTBami, nepedaHHbiMM B onnarty
WHBECTULIMOHHBIX NaeB.

107. Peructpatop Bo3MmeLiaeT nuuaM, npaBa KOTOPbIX YYMTHIBAKTCS Ha NMLEBbIX CYETAX B peecTpe BnagenbLes
WHBECTULIMOHHBIX MaeB (B TOM YMCAE HOMUHAMbHBIM AepxaTensM WHBECTULMOHHBIX NaeB, AOBEPUTENbHLIM YNPaBNSOLAM 1
WHBIM 3apErucTpuMpoBaHHbIM NnLaM), a Takke npuobpeTaTensiM MHBECTULMOHHBIX NAeB W MHbIM nuuam, obpaTusLLMMCs Ans
OTKPbITUS NIULIEBOTO CYeTa, YObITKM, BO3HUKLLNE B CBA3M:

1) C HEBO3MOXHOCTBIO OCYLUECTBUTb MpaBa Ha MHBECTULMOHHbIE NaW, B TOM 4uCfe B pesynbTate HenmpaBOMEPHOro
CMMCaHMS MHBECTULMOHHBIX NaEeB C NULIEBOTO CYETA 3aPErMCTPUPOBAHHONMO NLa;

2) C HEBO3MOXHOCTBIO OCYLLECTBUTL NpaBa, 3aKpenneHHble MHBECTULMOHHBIMU NasiMu;

3) ¢ He0BOCHOBAHHBIM OTKA30M B OTKPbITUM NMULIEBOTO CHETA B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, NPEJYCMOTPEHHYI0 HACTOALLMM MYHKTOM, €CU He OOKaXeT, YTO Hagnexallee
UcnomnHeHnme MM 00S3aHHOCTEM MO BEAEHMI0 PEecTpa BMafenbLeB WHBECTULMOHHBIX MaeB OKa3anocb HEBO3MOXHbIM
BCNeACTBME 0OCTOATENBCTB HEMPEOZONMMONA Cunbl MO0 yMbicna Brnagenbla WHBECTULUMOHHBIX NAEB MMM MHbIX U,
NpeLyCMOTPEHHbIX ab3aLieM nepBbIM HACTOSILLErO MyHKTa.

YnpaBnswowas KomnaHus HeceT CyGCvMaMapHylo C PeructpaTtopoM OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLM
NYHKTOM. YnpaBnsioLLas KoMnaHus, Bo3MecTuBLLas yobiTkv, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) K peructparopy B
pasmepe CyMMbl, yNia4yeHHoN et BragenbLam MHBECTULMOHHBIX MaeB Ui MHBIM NNLam, MPeayCMOTPEHHbIM ab3alieM nepBbIM
HacTosLero nyHkTa Mpasun.

108. YnpaBnsitowas koMnaHus BO3MellaeT npuobpeTaTensiM MHBECTULMOHHbIX MaeB MM WX Bnagenbuam yObITk,
NPUYNHEHHbIE B pesynbTaTe HEUCMOMHEHWS WKW HEHAAJIexallero WCMonHeHus 00sSi3aHHOCTM MO Bbigaye (MoralleHuio)
WHBECTULMOHHBbIX MaeB, €CMW He [OKaXEeT, YTO Haanexaliee WCMONHEHWE el YKa3aHHOW 00s13aHHOCTM OKa3amnoch
HEBO3MOXHbIM BCMeACTBME OOCTOATENbCTB  HEMPEOZONUMON cunbl NGO  ymbicna npuobpeTtatens wnu  Bnagenbla
WHBECTULIMOHHBIX NaeB.

109. UcknioveH.

XIIl. MpekpatueHne doHaa

110. ®oHg gomxkeH BbITb NPEKpaLLEeH B criyyae, ecru:

1) NpuHsATa 3asBKa (3as9BK1) Ha NOraleHNe BCEX MHBECTULMOHHBIX Naes;

2) MpuHATa B TEYEHWe CpoKa, YCTAHOBMEHHOrO HactosAwwmu [pasunamu Ans Npuema 3asBOK Ha mnoralleHue
WHBECTULIMOHHbIX NaeB, 3asBka (3asBKW) Ha noralueHune 75 u 6onee NPOLIEHTOB MHBECTULIMOHHBIX NaeB POHAA NPy OTCYTCTBUM B
TEYEHWe 3TOro CpoKa OCHOBaHWI 1151 BblAAYM MHBECTULIMOHHBIX NaeB oHAa;

3) aHHynupoBaHa (npekpaTina AeiCTBIE) MULEH3NS YPABNSOLLEN KOMNAHWK;

4) aHHynupoBaHa (npekpaTuna AeicTBIe) NULEH3NS Creunanu3npoBaHHOrO AEn03nTapusi, 1 B TeYeHue 3 MecaueB ¢
AaTbl MPUHATAS pelueHns 00 aHHYNMPOBaHUW (MPeKpalleHun AeNCTBUS) NULEH3WUM YNPaBMsIoLLel KOMNaHWen He MpUHSTbI
Mepbl N0 nepefaye Apyromy Cneuuanv3MpoBaHHOMY [Eno3UTapuio akTWBOB (POHAA ANA UX Y4eTa W XpaHeHus, a Takke no
nepefaye AOKYMEHTOB, HEODXOAMMBIX 4118 OCYLLECTBMNEHMUS JesTeNbHOCTU HOBOTO CreLMani3poBaHHOro Aeno3nTapus;

5) ynpaBnstoLLen KoMnaHuen NPUHATO COOTBETCTBYIOLLEE PELLEHME;

6) ynpaBnsioLLer KoMnaHuei He UCTonHeHa B TeveHue 15 paboumx gHeln 0643aHHOCTb, MpeayCMOTPEHHas NOLMNYHKTOM
9 nyHkTa 28 Hacroswwmx Mpasun;

7) VHBECTULMOHHble Nau (hOHAA WCKIIOYEHbl M3 CrMcKa LeHHbIX Oymar, JOMylieHHbIX K OpraHM3oBaHHbIM TOpram,
NpOBOAMMBIM BCEMM POCCUIACKUMM BUpXKaMK, ykasaHHbIMM B HacTosLLmx Mpasunax;

8) HacTynunn uHble OCHOBaHWS, NPeaycMOTPeHHble PefeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hOHAAXY.

111. TpekpalieHre (oHaa OCyLIECTBASETCS B MOPSAKe, NPeayCMOTPEHHOM rMmason 5 ®epepanbHoro 3akoHa «O6
WHBECTULIMOHHBIX (DOHAAXY.

112. Pasmep BO3HarpaxdeHWs nuua, OCYLLEeCTBMANOWEro npekpaweHe oHAa, 3a WCKIIOYEHWEM Cnyyaes,
YCTaHOBMEHHbIX CTaTbelt 31 PepepanbHoro 3akoHa «O6 WMHBECTULMOHHBIX (hOHAAx», cocTaBnseT 3 (Tpu) NPOLEHTA CYMMbl
AEHEXHbIX CPeACTB, COCTABNAOMX (POHA M MOCTYMMBLUMX B HETO MOCME peanu3auun COCTaBMSILLEro ero WMyLecTsa, 3a
BbIYETOM:

1) pa3amepa 3af0mMKEHHOCTY nepes Kpeautopamu, TpeboBaHUs KOTOPbIX AOMKHbI YOOBNETBOPATLCS 3@ CYET UMYLLECTBA,
COCTaBNAoLLEro oHA;

2) pasmepa BO3HarpaxgeHuil ynpaBnsiolleid KOMMaHuW, Creumanu3vMpoBaHHOrO 4enosuTapws, peructpatopa, bupx,
HaYUCNEHHbIX UM Ha [eHb BO3HUKHOBEHWS OCHOBAHWS NpeKpaLLeHns poHaa;

3) cymm, npegHasHauYeHHbIX ANS BbiMnaTbl AEHEXHOW KOMMEHCauuW BnafenbLam MHBECTULMOHHBIX Maes, 3asiBKy
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KOTOpbIX Ha NOoralleHe UHBECTULIMOHHbIX NaeB Obiny NPUHATLI 40 AHS BO3HWKHOBEHWS OCHOBAHWS 4N1S NpeKpaLleHns ¢oHaa.

113. WNHBECTULMOHHbIE Nan NpK NpekpaLleHun oHOa NOANexaT NoraleHW0 OOHOBPEMEHHO C BbINNAaToON AEHEXHOM
komneHcauum 6e3 npeLbsBieHns TpeboBaHmMin 00 KX NoraLleHm.

Cymma [JeHexHOW KOMMeHcauuw, Mognexalleit Bbinnate B CBA3W C MOralleHWeM WHBECTULMOHHBIX MaeB Mpy
npekpaLleHnn hoHaa, BbINMa4MBaeTCs B COOTBETCTBUM C pacnpefeneHneM, npeaycMOTpeHHbIM cTaTbeit 32 PepepanbHoro
3akoHa «O6 MHBECTULIMOHHBIX hOHAX.

Bbinnata feHexHo! kKoMneHcaLmm Npou3BOAMTCS B NOpsake, NpeaycMoTpeHHOM nyHKToM 87 HacToswmx Mpasun.

MoralleHne MHBECTULMOHHBIX MaeB MPOW3BOAWTCA He no3gHee paboyero [HS, Credylowero 3a OHEM 3aBepLUEeHMs
pacyeToB C BNafenbLami MHBECTULMOHHbIX NaeB.

XIV. BHeceHwve n3ameHeHuii n gononHeHuii B Mpasuna

114. \ameHeHus, koTopble BHOCATCA B [paBuna, BCTYNaloT B cuy NpK YCnoBum ux peructpauun bankom Poccuu.

115. CoobLieHne 0 perucTpauuit M3MEHEHU 1 AOMNONHEHWN, BHOCUMBIX B [NpaBuna, packpbiBaeTcs B COOTBETCTBUM C
TpeboBaHusMM 3akoHOAATENbCTBa Poccuitckoin ®eaepavm 06 MHBECTULIMOHHBIX (DOHAAX.

116. ViaMeHeHWs 1 [OMOMHEHMS!, KOTOpble BHOCATCS B [paBuna, BCTYNatoT B CUIy C AaThbl packpbiTs coobLueHns 06 nx
perncTpaLmm, 3a UCKMIYEHUEM U3MEHEHUI W AONOIHEHUI, NpeayCMOTPEHHbIX NyHKTamu 117 n 118 HacToawwmx Mpasun.

117. 3meHeHNs 1 JONOMHEHUS, KOTOpble BHOCATCS B [1paBuna, BCTYNaT B CUMY MO UCTEYEHUM OGHOIO MecsLa co AHS
PacKpbITUS COOOLLEHNS O PErMCTPaLIMM TaKUX M3MEHEHMI 1 aononHeHun baHkom Poccuu, ecnn oHM CBS3aHbI:

1) C UI3MEHEHWEM WHBECTULMOHHOM Aeknapauun doHaa;

2) C yBenuyeHuneM pa3Mepa BO3HArPaXOEHWS YMPaBMSIOWEN KOMMaHWM, CheuuanvaMpoBaHHOMY AEno3nTapuio,
peructpatopy;

3) C yBenuyeHMeM pacxofoB W (WnK) pacluMpeHneM MEepeYHs pacxodoB, MOANEXALLMX OnfiaTe 3a CYeT MMYLLECTBa,
COCTaBNAOLLErO (hOHT;

4) ¢ BBEAEHMEM CKMAOK B CBSI3M C NOraLlEHNEM UHBECTULIMOHHBIX MAEB MMM YBEMUYEHNEM X PA3MEPOB;

5) ¢ yBenuyeHnem BENNYMHBI MAKCUMAIBbHOMO OTKITOHEHUS! LiEHbI MOKYMNKK (MPOAaXu) MHBECTULMOHHBIX Naes, nyb6nmyHo
00OBbSBNAEMO MapKET-MelikepoM (OHAA Ha OpraHW30BaHHbIX TOPrax, NPOBOAMMBIX OMpXe, OT pacyeTHOM LEHbI OLHOrO
WHBECTULIMOHHOTO Nas;

6) ¢ ymeHblueHnem obbema CAENOoK C MHBECTULMOHHBIMK MasMW Ha NPOBOAWUMBIX GUPXKeN OpraHM30BaHHbIX TOprax,
COBEpLUAEMbIX MapKET-MEMKEPOM B TEYEHUE TOProBOTO AHS, MO AOCTMKEHWW KOTOPOro ero 06s13aHHOCTb MapKeT-Melikepa B
3TOT [eHb NpekpallaeTcs;

7) C YCTaHOBMEHWEM UMW WCKMKYEHWEM NpaBa BrafeNbLEB WHBECTULMOHHbIX MaeB Ha MOMyyeHWe Aoxopa oT
[OBEPUTENBHOIO YNpaBneHus GOHAOM, @ Takxe C U3MEHEHWEM NPaBII U CPOKOB BbINNaThbl TAkoro A0X0Aa;

8) € MHBIMM N3MEHEHUAMM, NPeayCMOTPEHHBIMU HOPMaTUBHBIMKM akTamu banka Poccum.

118. M3amMeHeHus 1 QOMOMHeHUs, KOTopble BHOCATCS B [MpaBuna, BCTymakT B cumy C AaTbl UX peructpaumu BaHkom
Poccum, ecriv onm kacaroTes:

1) M3MEHEHNS1 HAMMEHOBAHWIA YNPaBMSIOLLENA KOMNAHWK, CNeLManu3npoBaHHOro 4enoantapus, pernctparopa, a Takke
WHBIX CBEZEHWIA 0B YKa3aHHbIX nuax;

2) yYMeHblUEHMS pa3vepa BO3HArpaXAEHUs YNpaBisLE KOMMaHWW, CneuuanuavpoBaHHOTO  AEnosuTapus,
perncTpaTopa, a TaKkKe YMEHbLUEHWS pasmepa W (M) COKpALLEHWs MEepeyHsl pacxodoB, MOAMEXalMX onnarte 3a CyeT
MMYLLEeCTBa, COCTaBNALLEro POHA;

3) OTMeHbI CknaoK (HanbaBoK) MN YMEHBLLEHUS UX Pa3MePOB;

4) N3MEHEHNs! HaUMEHOBaHMS YNIOMHOMOYEHHOTO NULa unu BUpXM, NpesycMOTPEHHbIX HacToswmmm Mpasunamu, nméo
WHBIX CBEZEHMIA 00 YNOTHOMOYEHHOM NnLEe unu o Gupxe;

5) BKrioyeHus B [paBuna cBegeHuit 0 HOBOM YNOMHOMOYEHHOM NULE U HOBOW Brpxe;

6) MHBIX NONOXEHMIA, NPEeAYCMOTPEHHBIX HOPMATUBHBIMW akTamn baHka Poccun.

XV. UHble cBeaeHUs 1 nonoxeHms

119. HanoroobroxeHne A[OXOQOB OT Onepauuii ¢ MHBECTULMOHHBIMU MasMi BragenbLeB WHBECTULIMOHHBIX Maes -
(hU3NYECKMX NULL OCYLLECTBNAETCA B COOTBETCTBUM C rnasoi 23 Hanorosoro Kopekca Poccuitckont ®epepauun. Mpu atom
YNpaBAKLLAs KOMNaHUS SBSETCS HANIOrOBbLIM areHTOM.

HanoroobnoxeHne foxogos (Mpubbinn) oT onepawyi ¢ MHBECTULIMOHHBIMW NasiMi BaAenbLeB MHBECTULMOHHBIX Naes -
OPUAMYECKMX NUL, OCYLLECTBNSETCS B COOTBETCTBUNM C rnasor 25 Hanorosoro Kogekca Poccuitckon ®epepauym.

120. OkasblBaeMble ynpaBnstoLleit KOMNaHWen UHAHCOBbLIE YCNYrk MO JOBEPUTENLHOMY YNpaBneHuto (OHOOM He
ABNSIOTCA yCIyramu No OTKpbITUIO BAHKOBCKMX CHETOB W NPUEMY BKNaf0B.

[eHexHble cpencTaa, nepefaBaemble MO JOTOBOPY JOBEPUTENBHOTO yrpaBneHust (POHAOM, HE MOANEXaT CTPaxoBaHuio
B cootBeTcTBMM C PefepanbHbiM 3akoHOM 0T 23.12.2003 Ne 177-®3 «O crtpaxoBaHum BknapoB B GaHkax Poccuiickon
denepauumy».

['eHepanbHbIi AMpekTop B.T. Apow
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MpunoxeHue Ne 1 k MpaBunam

3asBka Ha nprobpeTeHne MHBECTULIMOHHBIX naeB Ne
ANA 1OPUANYECKNX NnLY
[Hara: Bpems:
MonHoe Ha3BaHue hoHAaa:
MonHoe hmpmeHHOe HaMMeHOBaHMe ynpaBnstoLen
KOMMaHuu:

3asButennb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep nuueBoro cyera:*

YNOnHOMOYEHHbIV npepcraBuTenb

®.1.0/HanmeHoBaHMe:
[eAcTBYIOWMIA Ha OCHOBaHWK:

(HaveH. fOKyMeHTa, No, Kem BbiaH, faTa BbiiadH, CpoK AEiicTais)
Ons dusnyeckux nuy,

ﬂOKyMeHT, y.qocmBepmou.mﬁ JINYHOCTb
npeactaBuTens:

(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
,uJ'Iﬂ ropuanyeckux nuy
CBMHeTeﬂbCTBO 0 perucTpauum:

(HamumeH. nokymeHTa, Ne, KeM BbiiaH, AaTa Bbifauk)

B nuue:
(®.1.0)

[loKyMeHT, yA0CTOBEpSIHOLLMIl INYHOCTh:

(HaumeH. flokymenTa, Ne, KeM BbijaH, f1aTa Bbifaun)

[eicTBYIOWMIA HA OCHOBaHWK:

(HaumeH. AokymeHTa, Ne, KeM BbiaH, AaTa BbiAau, CPOK AeVCTBIs)

Mpowy BblgaTh UHBECTULIMOHHbIE Nan Ha CyMMY pyonen.
BrnocneactBum npowy ocyiwecTBUTbL Bbigavyy MHBECTULMOHHBIX NaeB NPU KaXaoM NOCTYNNEHN feHeXHbIX CPeACTB Ha
cyeTt choHaa

[aHHble 0 BnagenbLe AeHEeXHbIX cpeacTs, noagnexawux nepegaye B onnaty MHBeCTULMOHHBLIX NaeB

[MonHoe HauMeHoBaHWe BragerbLia AEHEXHbIX CPEACTB, PEKBU3NTLI AOKYMEHTA YOOCTOBEPSIHOLLETO roCyAapCTBEHHYIO perncTpaumto, MHH

PekBU3nTbI 6AHKOBCKOro cYeTa nuua, nepeAaBLUero

AEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnatexa, 6arka, BUK, UHH, k/c, pic)

HacTosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu oHaa 03HAKOMITEH.

Moanuce Mognucs nuua,
YNOMHOMOYEHHOTO NpeAcTaBuTens MPUHSIBLLETO 3asIBKY

M.

*Mone He siBNsieTcs 0693aTENbHBIM ANA 3anofiHeHnsa
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3anBka Ha NproOpeTeHne MHBECTMLIMOHHLIX naes Ne
QNS OPUANHECKUX NULL - HOMMHANBLHDBIX AepXKaTenen
[Hara: Bpems:
MonHoe Ha3BaHue hoHAa:
MonHoe (bupmeHHoe HauMeHOBaHue ynpaBnmou.lev“l KOMnNaHuu:
3asBuUTENb — HOMUHANbHbIW gepxaTenb

MpunoxeHue Ne 2 k Npasunam

MonHoe HauMeHoBaHue:

[lokyMeHT:
(HanmeH. okymeHTa, Ne, ke BbiaaH, Aata Bbifadi)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YnonHoMoueHHbI NpeacTaBuTENb

®.1.0/HaumeHoBaHKe:

[lecTBYIOWMI Ha OCHOBaHWK:

(Havmen. sokymenTa, No, kem BbiAaH, AaTa BblAaqM, Cpok AeficTBus)
Onsa dumsnyeckux nuy

ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HammeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bblfauk)

nﬂﬂ ropuanyeckux nuy
CBUAETeNbCTBO O perucTpaumu:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©11.0)

[IOKyMeHT, yA0CTOBEPAIOLUIA NINYHOCTD:
(HaumeH. flokymenTa, Ne, ke BbiaaH, Jata Bbifaun)

[leAcTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbigla, AaTa BbIAauH, Cpok AeiicTaus)

I'IpouJy BblAaTb MHBECTULUNOHHbIE Nan Ha CyMMY

pyonei.

Bnocneagcteuu npouwy oCyuecTBUTb BbiAa4y MHBECTULMOHHLIX NaeB NPU KaXXAOM NOCTynyieHMU AeHeXHbIX CpeacTB Ha

cyeT (hoHga

[laHHble 0 BiagenbLe AeHeXHbIX CpeAcTB, NoAnexalmx nepeaaye B onsiaTy MHBECTULIMOHHBIX NaeB

MornHoe HauMMeHOBaHMe Bafienblia AEHEXHbIX CPELCTB, PEKBU3NTBI JOKYMEHTA, YA0CTOBEPSIOLLEEr0 roCyAapCTBEHHOTO perucTpaumio, MHH

PekBu3nTbI 6GaHKOBCKOrO cCyeTa nuua, nepenasLuero
OEHeXHble cpeacTea B onnaty UHBECTULMOHHBIX NaeB:
nnarexa, 6arka, BUK, VHH, k/c, plc)
VIchopmauuﬂ 0 KaXXa0M HOMUHaNbHOM aepxatene I1pVI06p9T39MbIX WHBECTULMOHHbIX Naes:
( HoMepa C4eToB Aeno)

\

o TaTene MHBECTI IX Nae., Ha F KOTOpOro feicTByeT " pep:

P P

MonHoe HaumeHoBaHue:

[loKkyMeHT:
(HavmeHoBaHuUe AoKymeHTa, No, KeM BbifaH, Aara Bblfaun)

Homep cyeTta geno npuobpeTatens UHBECTULIMOHHbIX NaeB

HacTosias 3asBka HOCUT Ge30T3bIBHbIA XapakTep.
C lNpaBunamu 03HaKOMMEH.

Moanuch Mognmues nnua
YNONHOMOYEHHOTO NpesCcTaBUTeNst NPUHSIBLUETO 3asBKY

M.N.
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MpunoxeHue Ne 3 k Npasunam
3asiBKa Ha noraveH1e MHBECTULMOHHBIX NaeB Ne

ANA 1OPUANYECKNX NnLY
[Hara: Bpems:

MonHoe Ha3BaHue hoHAaa:

MonHoe dupMeHHOE HauMeHOBaHUe ynpasnsiowen
KOMNaHWK:

3asButenb

MonHoe HaumeHoBaHMe:

MokymeHT:

(HaumeH. okymenTa, Ne, ke BbiaaH, fata Bbifaun)
HOMep nvueBoro cyeta:*

YNonHOMOY€EHHbIW NpeacTaBUTENb
®.1.0/HanmeHoBaHue:

[leAcTBYIOWMIA Ha OCHOBaHWK:

(Havmen. fokymenTa, No, kem BbiAar, AaTa BblAaqM, Cpok AevicTBIs)
Ons dusmyeckux nuy

ﬂOKyMeHT, y.qocmBepmomMﬁ JIMYHOCTb
npeactaBuTens:

(HaumeH. oKymenTa, Ne, kem BblaaH, AaTa Bblgau)

[ins opuamnyeckux nuu
CBunaeTenLCTBO O PerncTpaLmi:

(HaumeH. nokymeHTa, Ne, Kem BbiaH, AaTa Bbifauk)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEpSIIoLLMIl INYHOCTh:

(HaumeH. flokymenTa, Ne, ke BbiaaH, ata Bbifaun)

[eicTBYIOWMIA Ha OCHOBaHWK:
(HaumeH. AokymeHTa, N, KeM BbiaaH, AaTa BblAau, CpOk AeVCTBIAs)

I'Ipou.ly noracutb UHBeCTULMOHHbIE Naun (*)OH.CI,H B KONM4yecTBe __ WITYK.
Mpowy nepeyncnnTb CyMMy feHeXHO KOMNeHcauum Ha
cuert:
YkasbIBaeTcs cyeT Niuua, NorawaroLero
MHBECTULIMOHHbIE Nau

(HaumeHosaHue Gakka, BUK, MHH, K/c, plc)

Hacrosias 3asiBka HOCUT 6€30T3bIBHBINA XapakTep.
C MpaBunamu 03HaKOMIEH.

Mognucs Moanncs nuua
YNONHOMOYEHHOO NpeacTaBnUTENs TPUHSIBLUETO 3asBKY

M.n.

*Mone He siBNsieTcs 0693aTENbHBIM ANA 3anofiHeHnsa
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MpunoxeHue Ne 4 k MpaBunam
3asBKa Ha noralueH1e UHBECTULIMOHHBIX naeB Ne

ana ropuan4yeckux nuy - HOMUHanbHbIX ,qep»(aTeneﬁ
[ara: Bpewms:

MonHoe Ha3BaHue hoHAa:
MonHoe chpMeHHOe HauMeHOBaHMe ynpaBnstoLeil KOMNaHUu:
3asBuTenb - HOMUHaNbHbIW Aepxaresb

MonHoe HaumeHOBaHue:

[loKyMeHT:

(HaumeH. okymenTa, Ne, keM BblaaH, Aata Bblgaun)

Homep NMueBoro cyera:
(HOMMHanbHoro Aepxatensi)

YNonHOMOYEHHbII NpeAcTaBUTeNb

®.11.0/HaumeHoBaHue:

[leAcTBYIOWMIA HA OCHOBaHWK:
(HauMeH. 0KyMeHTa, Ne, KeM BbifjaH, [1ATa BbIIAYM, CPOK ASHCTBHS)
Ona dumsnyeckux nuy
ﬂoxymeH'r, y,qocmaepmou.mﬁ JIMYHOCTb NpeacTaBuTens:
(HanmeH. lokymeHTa, Ne, ke BbiaaH, Aata Bbinaui)
[ns opuanyeckux nuy,
CBWAETENbCTBO O perncTpaLmu:

(HaumeH. oKymenTa, Ne, keM BblaaH, Aata Bblgaun)

B nuue:
(©.1.0)

[loKyMeHT, yA0CTOBEPSAIOLMIA NIMYHOCTD:
(HaumeH. oKymeHTa, Ne, Kem Bbijak, AaTa Bbinasu)

[lecTBYIOWMI Ha OCHOBaHWK:
(HauMeH. fOKyMenTa, Ne, KeM Bbila, AaTa BbIfauH, CpoK AeiicTaus)
Mpowy noracuTb UHBECTULMOHHbIE Nan )OHAA B KONUYECTBE ___ LITYK.
TMpolwy nepeyncnuTb CyMMy AeHEXHON KOMNEHCaLMM Ha CYeT:

nnatexa, Gaika, BUK, UHH, klc, plc)
WHdopmauus o KakaoM HOMUHANLHOM AepXaTene norawaeMbIX MHBECTULIMOHHBIX NaeB:
(1 HOMepa CYeToB feno)

WHdpopMaums o BnagenbLe MHBECTULIMOHHLIX NaeB, Ha OCHOBaHUN PacnopsKeHUs KOTOPOro AeNCTBYET HOMUHANbHbIN AepxaTenb

®.11.0./MonHoe HauMeHOBaHMe:

[loKkyMeHT:
(HauvieHoBaHHe FOKyMeHTa, N, KeM BbiAaH, AaTa BbigadH)

Homep cyeTa Aeno BnagenbLa UHBECTULIMOHHLIX NaeB

Konu4yecTBo MHBECTMLIMOHHBIX NaeB Ha cyeTe Aeno BnaaenbLa
MHBECTULIMOHHBIX NaeB
06s13amenbHO 3anosHsiemcs e ciy4ae, eciu enadeney, UH8eCMULUOHHBIX Naee sie1semcs (hu3UYeCKUM UYOM:
- BNapaeney ABNSETCA HANOroBbIM pe3naeHTom PO
- Bnagenel He ABNAeTCA HaNoroBbIM peauaeHTom PO
HacTosias 3asBka HOCUT Ge30T3bIBHbINA XapakTep.
C lNpasunamu 03HaKoOMMEH.

Mognucs Mognueb nuua
YNOIHOMOYEHHOTO NpefcTaBuTens MPUHSIBLUETO 3asBKY

M.M.
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MpunoxeHue Ne 5 k Mpasunam

YBegomneHue
0 Tpe6oBaHUK NOKyNKM/MPOAaXN MHBECTMLUOHHBIX NaeB ®oHAaa

HaumeHoBaHWe yuacTHuka ToproB [lybnnuHoro akumoHepHoro obwectBa «MockoBckass bupxka MMBB-PTC»: (nonHoe

HaMMeHOBaHe)

HanmeHoBaHWe caenku

Mokyrka / npoaaka MHBECTULMOHHbIX Naes PoHaa

[laTa v Bpems HanpaBNeHus NPELNOXEHUs Ha NOKyMKy /
npogaxy

(nara)
18 yacos 45 MuHyT - 18 yacos 50 MuHYT

Cnocob HanpaBneHus NPeAnoXeHns Ha NOKynKy / npoaaxy

Pexum neperosopHoit caenku (PTC) Ha Toprax MAO
MockoBckas bupxa

Tun / kateropus / cepus (Mpu Hanuuum)

MHBeCTULMOHHbIN nait BIA® pbIHOYHBIX (HMHAHCOBbIX
MHCTPYMeHTOB «OTKpbITE — Obnurauum PO»

HavmeHoBaHWe amMuTeHTa / yNipaBrstoLLei KoMnaHum

000 YK «OTKPbITUE»

Toprosbin kog

OPNB

LleHa npepnoxeHus Ha NOKynky / Npogaxy MHBECTULIMOHHbIX
naes

PacueTHas ueHa (-/+) 4%

O6bem npeanoxeHns Ha NOKyNKy / Npogaxy (Konm4ecTso
WHBECTULMOHHBIX NaeB)

MognucaHo 3a v ot umenn [PUO]:
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/ [®10]

M.n.
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