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lNpasuna onpegeneHus CTOMMOCTH aKTBOB OTKPLITOrO NaeBOro MHBECTMUMOHHOrO thoHaa doHAOR
«OTkpuiTHe — PazBuBalOWMecA pbIHKK» (nanee — ®oHA) U BenuuuHel ofA3aTenseTs, NoaneKalwmx
MCNONHEHWIO 33 CHET YKa3aHHLIX aKTheos, Ha 2014 roa (ganee — Mpasuna) paapaboTaHb! B COOTEETCTEUM
¢ lMonomeHwem O nOpAdKe W CPOKax OnNpeaeneHWs CTOMMOCTW “MGThIX  aKTUEOR aKLIMOHEpHEIX
MHBECTULWNOHHEIX (POHA0B, CTOMMOCTU YUCTLIX AKTMBOB NAEeBbLIX WHBECTULMOHHLIX (hOHOOB, PACYETHOM
CTOMMOCTN UHBECTULIMOMHEIX NaEB NAeBbIX WHBECTULIMOHHBIX OHOOB, a Taloke CTOMMOCTM YMCThIX
aKTWBOB SKUWOHEPHKIX MHBECTUUMOHHBLIX (POHACE B pacyeTe Ha OgHy akuwio, YTBePXASHHBIM NPUKa3oM
©CPP Poccum ot 15.06.2005 N2 05-21/n3-H (ganee — Monokexwe).

Hactoswme [paBuna onNpefensioT NOPRAOK ONpEedeneHWs CTOMMOCTM aKTWEOE M BenWYuHbl
0BR3aTenbCTe, NOANENAWMX UCNONMHEHWK 33 CHET YKA3aHHLIX aKTMBOB, NEPUOAMHHOCTL MPOBEAESHMS
OUEHLUMKOM DOHAa OUEHKM CTOMMOCTWM UMyLlecTsa QOHAA, NOANEHALIEro OLUEHKE, HaUMEHOBIHWS
POCCUICKMX OPraHW3aToOPOB TOPrOBNW Ha PhlHKe LEeHHbIX Bymar, no pesynsTaTaMm TOProB y KOTOPbIX
ONpeAenATCcA NpPU3HABaemMble KOTMPOBKA UeHHbIX Bymar, npasuna BeiGOpa TakuX OpraHM3aTopoB
TOProBNM Ha pbiHKe UeHHbix Gymar, HauMEeHOBaHMA WHOCTPaHHbIX hOHAOBLIX GUPX, NO pesynLTaTam
TOPrOB Ha KOTOPEIX ONPEAEnseTcR UeHa 3aKPLITUA PblHKA LeHHbIX Gymar MHOCTPEHHBIX IMUTEHTOB,
npaeuna esibopa Takux oHACEEIX GUPXK, A TAIKE CTABKM AMCKOHTUPOBAHWA OCTaBLUMXCS NNaTexed no
AEHEXHbIM TpebGoBaHuAM, COCTABNAOWMM akTWebl DoHAE, NOpAAOK OPMUPOBaHMA pesepea ANA
BO3MELLEHWS NPeACTOALMX PACXOA0B, CBA3AHHLIX C A0BEpUTENLHLIM YnpasneHuem DoHaa.

CroumocTs aKkTueos PoHAa ONPESENAETCA Kak CYMMa AEHEXHLIX CPEACTB HA CYETax v Bo BKnagax w™

OLEHOYHON CTOMMOCTI UHOTQ MMYLLECTBa, COCTABNAIOWEro ykaiaHHbIe aKTUBL!, KOTOpas anpegenseTca B
COOTBETCTBUM ¢ [NonoxeHuem,

Mopapok onpeaenexus senuuuHel 06A3aTenLCTE, NOANEXAWMX MCNOMHEHWIO 33 CYET akTwaoe DoHga,
ycTaHoeneH MNonoxexuem,

OueHka CTOMMOCTW MMYLIECTBa OLEHLUMKOM HEe MPOM3BOAWTCH, Tak Kak B cocTae aktueos ®oHaa He
MOXET BXOAUTL WMYLUECTBO, noanexawee ouexke. OueHWMK He npeaycmoTtpeH [pasunamu
FAOBEPUTENLHOrO YNpaBneHus ©oHaa.

OueHoYHaA CTOMMOCTE Li@HHBIX Bymar, AONYLIEHHBLIX K TOPraM pPoCCUACKMM OpraHn3aTopoM TOPrOBNM Ha
peiHKE UeHHbIX Gymar, 3a uvcKnoMeHweMm obnurauvii BHewWwHUX obnuraunoHHblX 3aiiMoB Poccuickol
degepauun, nNPUSHAETCA PaBHOW WX NPU3HaBaeMOA KOTUPOBKE, OMNPegEneHHoR cneaylowMMin
OpraHvu3aTopamMu TOProeny B NopAake yobiBaHna npuopurera;

6.1. 3akpuiToe akunoHepHoe oblecTeo «PoHgosan Gupia MMBE»

6.2. OTtkpeiToe akumoHepHoe obwecTteo «Mockosckas Bupika MMBE-PTC»

6.3. OtkpoiToe akynoHepHoe obuectso «CaHkr — MeTepGyprekan Gupxan,

OueHoyHanA CTOMMOCTL aKUMIA MHOCTPaHHLIX AKUMOHEPHbIX O6WECTB W oBnuraunii  MHOCTPaHHBIX

nocnenHero TOProeoro gHA Ha yKkasaHHoW doHpoeon Gupke nepeq gatod onpedeneHWa UX oLeHoYHOoR
CTOMMOCTW, OnpegeneHHoW Ha BCexX TOproBeix NNOWagKax, BXOoQALWWUX B rpynnel  cnegyrowunx
OPraH3aTOpPOR TORroBNW:

1) Amepuranckan coHgoean Gupxa (American Stock Exchange);

2) NoHkoHrckan chongoean Gupixa (Hong Kong Stock Exchange);

3) Eeponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Npnangckan thongosan Gupa (Irish Stock Exchange);

5) Wenanckas chonposan Gupxa (BME Spanish Exchanges);

6) UtanesHckan doraosas Gupmka (Borsa ltaliana);

7) Kopelickan Bupxa (Korea Exchange);

8) JlongoHckan chonaoean Gupka (London Stock Exchange);

9) NMiokcemByprekan doHaoean Gupka (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukan onaoeas Bupxa (Deutsche Barse);

12) Huio-Moprekan chonaosan Gupka (New York Stock Exchange);

13) Tokuickan choHaoBan Bupxka (Tokyo Stock Exchange Group);

14) doHposan Gupua TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHgosan Gupia Weeiuapun (Swiss Exchange),;

16) Wanxaickan choHgoeas bupxka (Shanghai Stock Exchange).

(8]

KOMMEPYECKUX OpraHu3auni, npoleaLux NPoUeaypy NMCTUHIA Ha WHOCTPaHHOR (hoHABOR Bupxke (3%
vciioHeHnem espoobnurauuin), NPUsHaAeTCn PaBHOR LUEHe 3aKpLITUA phiHKa LUeHHbIX Bymar no uroram’
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B cnyyae, ecriv yKkasaHHble UeHHble Gymaru npolinu npouenypy nUCTMHra Ha Aeyx wnu Gonee
WHOCTPaHHLIX hoHAOBLIX Gupsxax, No MTOraM nocnefjHero TOProBoro AHA Ha WHOCTPaHHOW hOHAOBOK
Gupie, B LENAX OnpegenceHwus OUEHOYHOW cTouMocTw BeiGupaerca Gupa B nopsake yOeiBaHWA

YKa3aHHOrO B HACTORLIEM NYHKTE NpUopUTETA.
Peaepe ANs BO3MEL|EHUS NPEACTOALLMX PECXOA0B, CBA3aHHLIX C AOBEPUTENbHBIM yNpaBneHneM ®oHaa,
thOpMUPYETCA HAPACTAIOLMM UTOrOM B TEHeHue KaneHAapHoro roga.

MpeebiweHve aKkTUYecKW NOHECEHHbIX 33 OTYETHbIR rof PacxodoB  Hajg  MakCUMarnbHbIM
Pa3MepoM  PACcXOA0B, NPEeAyCMOTPEHHsIX [IpaBunamu  [OBEPUTENbHOTO  yrpaenedua  PoHAa,

BO3MELWaeTCR Ynpaanaiowen KOMMaHWEN 3a CHET CBOUX COBCTBEHHbLIX CPedcTE U NoANEXUT OTpaXMeHWo B
coctage pebuTopckoi 3a00MKeHHOCT NPY nepeom onpefeneHud CTOMMOCTA YUCTRIX aKTUBOB doHOa B

rogy, cnegyowum 3a oTHeTHLIM.

Cranka (GTEEIW!) AWCKOHTUROBAHMA OCTRBLUWXCA nRaTeXen No AeHEKHLIM TPEEDBEHVIFIM, COCTaBnAKWUM
akTues! PoHOa, He YCTaHaBNVBABTCA, TaK KaK Takne geHexHbe TpeboBaHuA He MOryT COCTaBNATE aKTUEhI

doHAa.

Mpu pacveTe OLEHOYHOW CTOMMOCTM UeHHbX 6ymar, npvaHaBaeMas KOTMPOBKA MO  AaHHLIM
opraHu3aTopa TOProBNy UCMONL3YETCs ¢ TEM KOMWYECTBOM 3HaKOB NOcne 3ansaToi, koTopoe o6bABNAET
OpraHuaaTop TOProenu.

CTOMMOCTL YMCThIX akTueos POHAE, B TOM YWCNE CPEAHEerofoBas CTOMMOCTb 4YUCThIX AKTWBOB,
onpeaenseTcs B pyGnAx ¢ TOYHOCTLIO A0 ABYX 3HAKOB NOCNE 3anATOA NO cocToAHuio Ha 20 yacos
MOGKOBCGKOrO BPEMEHU B COOTBETCTBMN ¢ MonokeHem,



