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onpeneneHna CTOUMOCTU aKTUBOB

Omkpbimo2o naesoz2o0 UHeECMUUUOHHO20 hoHOa ¢hoHAoe «Omkpbimue — Kumaii»

¥ BeNnU4uHbI 06A3aTenbCTB, NOANEXKALWMNX UCNONMHEHKUIO 3a CYET YKa3aHHbIX aKTMBOB,
na 2015 roa

r. Mockea
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Tipasuna onpenenequs croumocTy aKkTueoB OTKpbLITOro naesoro MHBECTULIMOHHOIO thoHAaa ¢hoHaos
«OTKpbiTHE — KuTan» (Ranee —~ ®oHA) ¥ BENUYUHBI obnAsaTtenscTs, noanexatyux UCNoNHEHWIo 3a cyeT
fA33HHBIX aKTMBOB, Ha 2015 roa (ganee — lMpasuna) paspa6oraHubl B cooTseTcTBUM ¢ MonoxeHuem o
TOPAAKE N CPOKax ONpeaeneHns CTOMMOCTM YNCTbIX aKTUBOB aKLMOHEPHbLIX UHBECTULIMOHHBIX ¢thorgos,
CTOMMOCTHN YMCTbIX aKTUBOB NaeBbIX WHBECTULMOHHDBIX (POHAOB, PACYETHOM CTOUMOCTH MHBECTULMOHHbIX
T2EB NaeBblX WHBECTUUMOHHbLIX (oHAOB, a TaKkke CToUMOCTM HUCTBIX aKTUBOB aKUWOHEpHbIX
MHBECTULMOHHLIX POHAOB B pacyeTe Ha opaHy akuuio, YTBEPXAEHHbIM nNpukasom ®COP Poccuu ot
15.06.2005 Ne 05-21/n3-H (nanee — Monoxexue).

npaBuna Bbibopa Takux hOHAOBbIX BUPX, a Takke CTaBK AVICKOHTUPOBaHMA OCTaBLUMXCS NnaTexei no
AEHEXHBbIM  TPEOOBAHUAM, COCTaBNAIOWNM aKTUBLI PoHaa, nopsaok hopMupoBaHus pesepBa Ans
BOSMELLEeHUA NPEACTOALLNX PACXOA0B, CBA3AHHbBIX G AOBEPUTENbHLIM ynpaBneHuem doHga.

CroumocTs akTusoB doHaa onpenenseTcs kak CyMMa feHeXHbIX CPeAcTs Ha cyeTax v Bo BKnagax u
DUSHOYHOW CTOUMOCTM UHOrO UMYyLLIeCTBa, cocTaBnaowero yKkasaHHble akTusbl, KoTopas onpegensercs B
COOTBETCTBUU C [MonoxeHuem.

flopszi0k onpegenennsi BeNnumHbI obsizatenbCTe, nognexawwmx UCNonHeHnto 3a cyeT akTueos PoHAa,
fxxacencH MonoxeHnem. N

82 CTOMMOCTA MMYLLECTBA OLEHLUUKOM He NPOU3BOANTCA, Tak Kak B COCTaB aKTUBOB doHRa He
=T BXOAUTbL  MMYLIECTBO, noanexallee oueHke. OueHiyuk He npegycmotpeH [Mpasunamu
SBSNEDHTENBHOTO ynpaBnexns doxga.

| Ow=0unas CTOUMOCTb LieHHbIX Bymar, JonyLIeHHbIX K TOpram poCCUICKUM OpraHu3aTopom Toproenu Ha
. PREX= LieHHbIX Oymar, 3a ucknioueHuem obnuraunii  BHeLLHuX o6nuraunoHHbIX 3aiiMoB Poccutickoi
; ®egepauuy, npusHaetcs PaBHOM UX npusHaBaemoii KOTWpOBKe, onpeaeneHHoM’ cnegyowmmmn
SPYSHH3ATOPaMU TOProBnN B Nopsigke y6biBaHuA npuopurera:

& 3akpbiToe akuymoHeproe obuyecTeo «dPoHaOBas 6upxa MMBB»
€2 OrtxpbiToe aKy1oHepHoe obLectso «Mockosckas Bupxa MMBB-PTC»
€3 OtkpbiToe aKunoHepHoe obwecTeo «CaHkT — NeTepGyprckas Gupxa.

OuetionHas  cToumocTb aKUUA  MHOCTPaHHbIX aKUMOHEpPHbIX obLlecTe U obnurayuiz WHOCTpaHHbIX
EORILEPYECKNX OpraHu3aumii, npoLeawmx NPOLEAYPY NUCTUHra Ha UHOCTPaHHOIA toHaoBo Gupxe (3a
WCI0MEHEM eBpoobnuraumii), npusHaetcs PaBHO LieHe 3aKpbITUs pblHka LUeHHbIX Bymar no wtoram
TOCAeAHero ToproBoro AHs Ha ykasaHHon doHA0BOM Bupxe nepen gaton onpegenexns Ux oLeHOYHOI
CTOMMOCTW, onpegeneHHoii Ha Bcex TOProBbIX nnoljaAkax, BXOASLMX B rpynnel  cneayoLmux
DOTaHU3aTOPOB TOProBnN:

) AMepukarckas doHgopas Bupxa (American Stock Exchange);

2) lNoHKoHrekas choHaoBsas Gupxa (Hong Kong Stock Exchange);

3) EepoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Vipnanackas coHgosas Gupxa (Irish Stock Exchange);

5) UcnaHckan ¢oHgosas Gupxa (BME Spanish Exchanges);

6) UranbsaHckas doHgosas 6upxa (Borsa ltaliana);

7) Kopeiickas 6upxa (Korea Exchange);

8) NloHpoHckan choHaosas Gupxa (London Stock Exchange);

8) NiokcemByprekan hongosas Bupxa (Luxembourg Stock Exchange);
10) Hacpak (Nasdaq);

11) Hemeukas doHgosas 6upxa (Deutsche Borse);

12) Hbio-Nopkekas toHaoBas Bupxa (New York Stock Exchange);

13) Tokuiickas doHaosas Bupxa (Tokyo Stock Exchange Group);

14) ®onposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHposas Bupxa Wseityapum (Swiss Exchange);

16) WaHxamckas hongosas Bupxa (Shanghai Stock Exchange).

B cnyuae, ecrm ykasanhbie UeHHble Gymary npowwnm NPOLIEAYPY nuCTUHra Ha ABYX unu Gonee
MHOCTPaHHbIX hoHOoBbLIX Bupxax, no uroram flocnesfHero Toproeoro AHst Ha WHOCTpaHHOW hoHAoROIA

2




10.

11.

12.
_ onpepensieTca B py6nﬂx C TOYHOCTbIO A0 ABYX 3HAKOB focne 3ansTo NO COCTOAHWIO Ha 20 4YacoB

GUpKe, B LENAX ONpEeAeneHus OLEeHOYHOW CTOMMOCTH BbiGupaetcs Gupxa B nopsake yObiBaHUSA
yKa3aHHOTO B HACTOALLEM NyHKTE NpuopuTeTa.

PesepB ANA BO3MELLEHNA NPEACTORWNX pacxoaos, CBA3AHHLIX C JoBepuUTENbHLIM ynpaBneHnem doHAa,
opMmupyeTCst HapacTaloLwM UTorom B TEYEHMe KaneHaapHoro roaa.

MpeBbilueHne aKTUMECKW NOHECEHHbIX 33 OTYETHbIA roA  PacXopoe  Had MaKcUMarnbHLIM
pasvepoM pacxoaoB, MNPefyCMOTPeHHbix [lpaBunamu  AOBEPUTENbHOTO  YNpasNeHua doHgaa,
BO3MeLLaeTcs YNpaBnsioLe KoMnaHuel 3a CHeT CBOMX COGCTBEHHbIX CPEACTB W MOANEXUT OTPRHKEHINIO B
cocTaBe AeBUTOPCKON 33A0MKEHHOCTM NPV NEPBOM OMPEAENeHun CTOMMOCTI YUCTLIX aKTUBOB doHpa B
roAy, CNeaytoLMM 3a OTYETHBIM.

CraBKa (CTaBKv) AUCKOHTUPOBAHWS OCTaBLUMXCA nnaTexeit no AeHeXHsIM TpeGoBaHUsM, COCTaBNAIOLLNM
akTvebl POHAE, HE YCTaHaBIMBAETCS, TaK KaK Takne AeHEXHbIE TpeGoBaHUA HE MOTYT COCTaBNATb aKTUBbI
doHaa.

Mpn pacyeTe OUEHOYHON CTOUMOCTU UEHHbIX Gymar, npusHaBaemas KOTUpOBKa MO [AaHHbLIM
opraHusaTopa TOProBNv UCNOSb3YeTCA C TeM KONMYECTBOM 3HAKOB nocne 3anaToi, koTopoe obbABNAET
opraHvsarop TOproBnu.

CTOMMOCTE YMCTbIX aKTUBOB doHpa, B TOM uucne cpepHerofosas CTOMMOCTb YUCTbIX aKTuBOB,

MOCKOBCKOIO Bpe€MeHN B COOTBETCTBUN C NonoxeHuem.
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