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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
1. TEPMUHbI U ONPEOENEHUA

AreHT — lopmanyeckoe nNuUo, ¢ KOTOpbIM [loBepUTEnbHbIN YNpaBRsoWMA 3aKMI0YU AOroBOP, NpeAMeToM KOTOpOoro
ABMAETCS NOMCK AreHTOM NOoTeHUMarnbHbIX MHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKroveHnn [1oroBopos A4OBEPUTENIBHOTO
ynpasneHns LeHHbIMU Bymaramu, AeHexXHbIMU CpefcTBamMu, NpeaHasHavyeHHbIMU AN COBEPLUEHNS CAENOK C LeHHbIMU
Bymaramu u (Mnu) 3aknioYeHUs OOroBOPOB, ABMSIOLMXCH NPOU3BOAHLIMU (DUHAHCOBBLIMU WHCTPYMEHTaMU, UMEIOLLUN
npaBo OT MMEHW W 3a cyeT [loBepuTenbHOro ynpasnsowero 3aknioyatb [oroBopbl AOBEPUTENBHOrO YrnpaBneHus
LeHHbIMK Bymaramn, AeHeXHbIMU cpeAcTBamMu, NpeaHasHavYeHHbIMM AN COBEPLUEHUS CAENOK C LeHHbIMM Bymaramn un
(Mnn) 3aknoyveHnss [OroBOPOB, SABNSAOLWMXCA MNPOU3BOAHBIMU (PUHAHCOBBLIMU WMHCTPYMEHTaMu, ecnv Takoe npaBo
nNpeayCMOTPEHO COOTBETCTBYIOLLMM [OroBOpoM mexay AreHTom n [JoBepuTenbHbIM YNpasnsiowmuM, UMELMIn Npaso
NpUHUMaTbL AOKYMEHTbI, HeobxoamMmble ANA 3aknroyeHns/npekpalleHns/mamerenmns [lorosopa AeHeXHbIMWU CpeacTBamy,
npeaHasHa4YeHHbIMW ANS COBEPLUEHWS CAENOK C LeHHbIMW Bymaramu u (Mnm) 3akroveHuss AOroBOpPOB, SBMSIOLLMXCH
NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

AKTMBBI — [JeHexHble cpeacTBa, nepefaHHble YdpeauTenem ynpaeneHuss [oBepuTenbHOMY Yynpasnsitoliemy no
[HoroBopy, (VHaHCOBbIE WHCTPYMEHTHI, npegycMoTpeHHble [punoxeHnem Ne2 k [orosopy "Ycnosus Crparterui
ynpaeneHus" ana  cooteBeTcTBylolwen CTpaterum ynpaBneHusi, a Takke [EeHEeXHble CpeacTtBa U OOBLEKTHI
[oBepuTenbHOro ynpaBrieHusl, COOTBeTCTBylLME TpeboBaHUSIM HOPMAaTUBHBIX MNPAaBOBbIX aKTOB W AOMYyCTUMblE
Crtpaternamu ynpasneHus, nomnydyaemble [JoBepuTEnbHbIM YNpPaBRAsOWUM Mpu  ocywecTBrneHun [doBepuTenbHOro
yrnpaBneHus B COOTBETCTBMM C ycnoBusamu [loroesopa.

AHKeTa — cobupaTenbHoe noHaTMe Ang AHkeTbl KnneHTa - donsudeckoro nuua, AHkeTbl KnueHTa - lopuanyeckoro nuua,
AHKeTbl npeacTaButens KnuveHTta, AHKeTbl BbirogonpuobpeTtatens, AHkeTbl GeHeduumapHoro Bnagenbla, opMmbl
KOTOPbIX YTBEPXKAEHbl B YCTAHOBMEHHOM nopsiake [loBepuTenbHbIM — YNpPaBnsAlOWMM W packpbiTbl Ha caiiTe
[loBepuUTenbHOro ynpaensioLLero B ceTi VIHTepHeT No agpecy: Www.open-am.ru.

HOFOBOp - ﬂ,OFOBOp noBepuTesnibHOro ynpasrneHna LeHHbIMA 6ymaraM|/|, AEeHeXHbIMK cpeacTtBamMu, npeaHa3HavYeHHbIMU
ana coBeplleHna caeriok C¢ UeHHbIMU 6ymaraMV| n (VIJ'IVI) 3aKrilo4eHna O0oroBsopoB, ABNAOLWIMXCA NPOU3BOAHbIMU
CbMHaHCOBbIMVI MHCTPYMEHTaMM, BKIOYaA BCE NPUNOXEHUA K HeMy (p,anee - ,D,OFOBOp). anIHO)KeHVIﬂ K ,D,OI'OBOpy
SABMSAOTCS €ro HEOTbEMIEMOM YacCTblO.

[DoBeputenbHbIM ynpaBnsaowmn / YnpaBnsowmn:

MonHoe HammeHoBaHue Ynpaenswowero: OO6WECTBO € OrpaHMY4eHHOW OTBETCTBEHHOCTLI "YnpaBnsiouwas
komnaHus "OTKPbITUE"

CokpalleHHoe HaumeHoBaHue Ynpaenstowero: 000 YK «OTKPbITUE»

MecTo HaxoxaeHus 1 noutosbilt agpec: 123112, .MOCKBA, BH.TEP.I. MYHULIMNANBbHbIW OKPYI MPECHEH-
CKWUW, HAB NMPECHEHCKAA, O1. 10 CTP. 1

WHH 7705394773

OI'PH 1027739072613

TenecdoH: +7 (495) 232-59-73; 8 (800) 500-78-25

Anpec aneKkTpoHHOM noyThl: help@open-am.ru

Appec cavita B ceTu HTepHeT (CanT [loBepuTenbHOro ynpaBnsiowero): www.open-am.ru

JInueHana npodpeccrmoHanbHOro yvyacTHMKa pbiHKA LEHHbIX Bymar Ha OCyLlecTBMNeHWe OEesTENbHOCTU MO ynpaBreHWUIo
ueHHblMu Gymaramm oT 23 mapta 2004 r. Ne 077-07524-001000, 6e3 orpaHuWYeHWss cpoka AelCcTBusi, BbloaHa
depnepanbHO KOMUCCMEN MO PbIHKY LIEHHbIX Gymar, nepeodopmrneHa baHkom Poccum 3a Homepom Ne 045-07524-
001000.

HoBeputenbHoe ynpaBneHune — oOcyLwecTBslieHne [oBeputenbHbIM ynpasndawowmMm  OT CBOEro MMeHu 3a
BO3HarpaxgeHne B TeYeHWE OMpeAeneHHOro cpoka HpUAMYECKUX U (haKTUYEeCKUX OENCTBUM C nepedaHHbIMU emMy B
poBeputenbHoe ynpasneHne n npuHagnexawnmm Yuypegutenio ynpasneHua AKTMBaMn B uHTepecax Yupegutens
ynpasneHua.

KoHdmpeHumanbHaa wuHdgopmauma - uHdopmMauusa, no3Bonsiowas ee obnagaTento npu  CyLIEeCTBYHOLWMX WK
BO3MOXHbIX ODOCTOSATENLCTBAX YBENWYUTL AOXOAbl, u3bexaTb HeonpaBAaHHbLIX PacXOAO0B, COXPaHWUTb MONOXEHWe Ha
PbIHKE UMW NOMNYYUTb MHYI0 KOMMeEpPYECKYHo Bblroay. K kKoHduaeHUnansHon nHdopmaumm, B HaCTHOCTU, OTHOCATCS:

e [edATenbHOCTb [loBEPUTENBHOrO yNpaBnsalowWwero n Yypeantens ynpasneHus, u X UHBECTULMOHHbIE HAMEPEHNS;

e nwobas nHpopmaums, oTHocAWAACA K pa3Mepy U CTOMMOCTU AKTMBOB Y4YpeauTens ynpasfeHus, a Takke CAenok C
AkTBamu, 3akntoyeHHbIMU [loBepuTEnbHBIM YNPaBnSaoLWmMmM B COOTBETCTBMU C HACTOALWMM [JOroBOpowMm;

o niobas nepenncka mexay [loBeputenbHbIM YNpaBnaowWmum 1 Yupeautenem ynpasneHns.

KoHdnuKT nHTepecoB - Hanvune y [loBepuTenbHOro yrnpaBnsioLwwero, YrneHoB ero opraHoB ynpasreHusi, paboTHMKOB,
nvu, OeVCTBYIOLMX 3a ero CYeT, OTAENbHbIX €ro KMMEHTOB, KOHTPONMPYIOLWMX U MOAKOHTPOSbHbIX NNL, SBMASIOLMXCS
TaKOBbIMW B COOTBETCTBMU C NoanyHkTamu 24 n 25 nyHkTa 1 ctatbmn 2 ®egepanbHOro 3akoHa ot 22 anpens 1996 roga N
39-®3 "O pbiHKe LeHHbIX Bymar”, uHTepeca, OTNMYHOIO OT MHTEpecoB KnueHTa, Npu COBEPLUEHUN MO0 HECOBEPLLEHNN
lopuanyecknx 1 (unu) paktmyeckux OEeNCTBUN, BIUSIOWIMX Ha CBS3aHHble C OKasaHuem ycryr [JoBepuTenbHOro
ynpaensoLlero nHtepecol ero Knuexra.

OTBeTCTBEHHble NULA - YNeHbl OpraHoB ynpaeneHus [loBepuTenbHOro ynpasnsiowero, ero paboTHuWkW, nvua,
OeNCTByIOLLME 3@ €ro CYeT, eclnv ykasaHHble nuua B CUIy CBOWMX OOMMKHOCTHbIX O0A3aHHOCTEW, WU 3aKIOYEHHbIX C
[oBepuTenbHbIM YyNpaBAsioWwyM 4OrOBOPOB, UM MO MHBIM OCHOBaHWSAM y4acTBYIOT B COBepLUEHNM NMBo HecoBepLLEHUN
IopuanYECKNX U (Mnn) pakTnyecknx 4encTBuin.

MNepBOHa4YanbHbIN B3HOC:

- MUHMMarnbHas CymMMa AeHeXHblX CPeAcCTB, KoTopas AofkHa ObiTb nepegaHa [loBeputenbHOMY ynpasnsiollemy B
[oBepuTenbHOe ynpaeneHne, Npu MepBOM MNEPEYMCIIEHMN AEHEXHbIX cCpeacTB B ogHy CTpatervio ynpasneHusd, 3a
nckntoveHnem Ctpartermm ynpasneHus, Ans kotopov npegycmotpeH Cpok gencteust Ctpaterum ynpasneHus;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- MUHMMarnbHas CymMMa AeHeXHblX CPeAcCTB, KOTopas [ofkHa ObiTb nepegaHa [oBepuTenbHOMY yrnpaBnsiowwemy B

[oBeputenbHoe ynpaerieHue, Npy KakOoM NepeYncneHun OeHeXHbIX cpefcTB B oAHy CTpaTtervio ynpasneHus npu
YCIOBWU, YTO COOTBETCTBYIOLEN CTpaTernei ynpaeneHusi npegycMotpeH Cpok gencteust CTpaTerum ynpasneHus.

MNepuvop oxnaxaeHWUs CPOK (MCHUCNSIEMbIV B KaneHOapHbIX AHSAX), yka3aHHbI B YBEAOMIIEHUM O pacnpeieneHun aktu-
BOB B pamkax goseputenbHoro ynpasnerus ([Mpunoxenne Ne7 k [orosopy), nubo cpok, ana Ctparterum ynpaeneHuns
«BcenorogHas», B 14 (4eTblpHagLaTh) KaneHAapHbIX AHEW, B Te4eHne KOToporo YupeauTterb ynpasneHus Bnpase obpa-
TUTBLCA, B NOPSIAKE, YCTAHOBMEHHOM HacToswmm [lorosBopom, k [loBepuTenbHOMY ynpasnsioliemy 3a Bo3spaTtom [lepso-
HavanbHOro B3Hoca 6e3 BbinnaThl [loBepuTensHOMY ynpasnsoweMy Bo3HarpaxaeHns. Havanom tedenns cpoka MNepu-
ofa oxnaxaeHus sBnseTcs AaTta noctynnexnus MNepeoHavanbHoro B3Hoca Ha CyeT [loBepuTENbHOTO YNpaBsoLLero.

MpocTtas anekTpoHHas nognucb (M3M) JoBepuTenbLHOro ynpasnsoWero — aHanor co6CTBEHHOPYYHOW NoAnvcu
MpepctaBuTtenst [JoBepmTENbHOrO YNpaBnsoLWero 1 ne4YaTu, NpeacTaBneHHON:

- B Buae cneumansHon nometkn «Mognucano M3 OO0 YK «OTKPbLITUE», MeHepanbHbIA AMPEKTOP
npocTtaBnsemown B CoobLueHnsx B popme SneKTPOHHbIX OKYMEHTOB, pa3MeLleHHbIX [JJoBepUTEnbHbIM yNpaBnsaoLwLyM B
JInyHom kabuHeTe; n/vnm

- B Buge CoobuieHun B popme ONEKTPOHHBLIX AOKYMEHTOB, OTNpPaBneHHbIX [JloBepuTenbHbIM yNpaBnsaoLWwmMM ¢ agpeca
3MNEeKTPOHHOW NoYThl: signed@open-am.ru unu help@open-am.ru; n/wnu

- B Buge CoobLueHnii B popme nEeKTPOHHbLIX OKYMEHTOB, OTrNpaBneHHbIX [loBepuTenbHbIM ynpaBnsowmum ¢ agpeca
3MEKTPOHHOM NoYThl: signed @open-am.ru unu help @open-am.ru u_cogepxauime B cebe dannbl co cneumanbHom
nomeTkon «Mognucado N3N OO0 YK « OTKPLITUE», MeHepanbHbIi AMPEKTop

MpocTas anekTpoHHas nognuck (M3I) Yupegutens ynpaBneHus - aHanor COGCTBEHHOPYYHON Noanucy Yupeautensi
ynpasneHus, NpeAcTaBneHHbln B Buae Koga noateBepXaeHns unv B UHOM BUAe, NPeaycMoTpeHHbIM CornaweHnem o6
3NeKTpoHHOM AokymeHToobopoTe (MpunoxeHne Ne 12 k Jorosopy). MNpocTas aneKkTpoHHas NoAanucb, COBEPLLEHHAs B
nopsigke, npegycmotpeHHoMm CornaweHnem o6 anekTpoHHOM gokymeHToobopoTe (Mpunoxenne Ne 12 k [dorosopy), B
TOM 4MCne NnocpeacTBOM Mcronb3oBaHua Koda noaTBepxkaeHus, noarsepxaaeT akt hopMUPOBaHUS IMNEKTPOHHOWN
nognucy Yupeautenem ynpaeneHus. Kog noaTtBepkaeHuss B onpedeneHHbix CornaweHneM 06  3neKTpOHHOM
nokymeHToobopote (MpunoxeHne Ne12 k [oroBopy) crnyyasix HampaensieTcs Y4ypeauTentio ynpaBrieHus Ha HoMep
MobunbHoro TenedoHa nocpeactesom Kopotkoro TekcTtoBoro coobieHms (SMS/SMS-coobLeHust).

YcuneHHasa HekBanuduumpoBaHHasA 3NeKTPOHHas noanucb (HekBanuduLMpoBaHHasA 3NeKTPOHHas NOANUCHL) —
9MEeKTPOHHas MNOANWUCb YupeauTens ynpasneHus — U3NYecKoro nuua, KoTopas mnonyyeHa B pesynbTaTe
KpunTorpacpuyeckoro npeobpasoBaHns MHGOPMaLMM C WCMOMb3OBAHWEM KI0Ya SMEKTPOHHOW MOoAMUCK, MO3BOMAET
onpedenuTb nUUO, noAanucasliee ONEKTPOHHbIN [OKYMEHT, Mo3BonseT obHapyxuTb (akT BHECEHUS W3MEHeHWUN B
OMNEeKTPOHHbIN AOKYMEHT MOCrie MOMEHTa €ero MoAnucaHusl, co3gaeTcs C MCMOofIb30BaHWEM CPeACTB SMEKTPOHHOM
nognucyu U chopMMpoBaHHasi NOCPEACTBOM MOBWMBLHOIO MPUOXKEHUSA «[ OCKMoY» (Takke MOXHO MCNonb3oBaTb ANS
NOANNCAHNS  OMNEKTPOHHbIX  [AOKYMEHTOB B  MOOWNBHOM  NpURoOXeHun  «[OCKMioY»  ANEKTPOHHble  MOANUCK
chopmmpoBaHHble Yyepe3d PHC, Nocycnyrn, unu nHow YA0CTOBEPSIOWUA LEHTP), NOPAAOK MCMOMb30BaHNS (NPU3HaHWS)
koTopoW npegycmoTpeH lMpunoxernnem Ne 12 k HacToswemy [Jorosopy.

PacueTHbI nepuop — nepnog BpeMeHU Co AHA Havana gencteusa [loroBopa/noctynnexuns MNepBoHayanbHOro B3Hoca B
CrtpaTtervio ynpaBneHus no pacyéTHylo AaTy Wnu nepuog BpeMeHu C npefpigylien PacyeTHOM AaTtbl MO TEKyLLYH
pacy€THyto aaty.

CoobweHue - noboe coobuieHne, nOOON [OKYMEHT, B TOM 4uCre YyBeAOMIIeHME, 3asiBNeHne, OTYETHOCTb
[JoBepuTenbHOro ynpaensioLlero, Hanpaensemoe [JoBepuTenbHbIM yNpaBnsiowmM unu YupeamteneM ynpasneHus apyr
Apyry B npouecce ncnonHeHus Jorosopa.

CTOMMOCTb YMCTbIX aKTMBOB — CTOMMOCTb AKTMBOB YupeauTens ynpaBreHus, paccyuTbiBaeMas B MOPSAKe,
npegycMoTpeHHOM MeToaMKOW OLEHKM CTOMMOCTM AKTMBOB, SBMSAIOLWENCS BHYTPEHHUM AOKYMeHTOM [loBeputernsHoro
ynpaensoLLero, packpbiton Ha Cavite [JoBepnTensHOro ynpasnstoLwero.

CrpaTterns ynpaBneHWss — CcorfnacoBaHHble [loBepuTenbHbIM yrnpaensaowmmM u KnneHTom npasBuna M NpuHLMIMbI
(opMUPOBaHNS CTPYKTYpbl akTMBOB KnueHTa, HaxoOslWwMxcsi B LOBEpPUTENbHOM ynpaBneHun no [oroBopy, a Takke
MEeTOOMK, NOAX0A0B, KOTOpbIMU [JOBEPUTENBHBIN YNPaBRsoLWNUA PYKOBOACTBYETCS MPU OCYLLECTBIIEHUN JOBEPUTENBHOIO
ynpaBneHusl.

CraHpapTtHaa CtpaTeruss ynpaBrieHust — KOMMnekc paspaboTaHHbix [JOBEpUTENbHBLIM YNpaBnsloWMM MpaBun u
NPUHUMNOB hOPMUPOBaHNA cOCTaBa WM CTPYKTYypbl AKTUBOB, Haxogswmxcs B [loBepUTENbHOM yrNpaBneHWu, a Takke
MeToAMK, NOoAXo4o0B, KOTOPbIMM OH  PYKOBOACTBYETCS MNPU  OCYLUECTBMEHUN [OBEPUTENbHOrO  yrnpaBneHus,
pasnuuatownxca Habopom aktmBoB. OTHeceHue [oBepuTenbHbiM yhpasnsawowmm Crpatermm ynpaBneHns K
cTaHgaptHow CtpaTternv ynpasrneHus onpepeneHo B MNpunoxeHun Ne2 k Jorosopy "Ycnosus Ctparteryin ynpasneHus”,
npu atom, ¢ 01.01.2025 vHBecTnpoBaHWe B cTaHgapTHbele CTpaTterny ynpasneHus, nHopMauusi 0 KOTOpbIX NpuBedeHa
B MpunoxeHun Ne 2 k [loroBopy «Ycnosusa CtpaTterni ynpasneHus» He AOMyCKaeTCH, 3a UCKIIOYEeHNEM criyyaeB, korga
cTaHgapTHas CTpaTterus ynpaBneHusl peanuayeTcs B pamkax [JoroBopa, KOTopbli SBASNCA AEACTBYOLWMM MO COCTOSIHUIO
Ha 31.12.2024 n KnueHTOM npou3BoAUTCS onepauusi BHECEHUSI OOMONHUTENbHbIX CPeACTB (akTMBOB) B YKa3aHHYO
ctaHgaptHyto Ctpatermio ynpasneHus. HauuHas ¢ 01.01.2025 [osepuTenbHbl ynpaBnswoWMiA He npegnaraet
cTaHgapTHble CTpaterm ynpaereHusi, B TOM 4uche nvuam, ¢ KotopbiMu [oroBop 6bin 3akntoveH go 01.01.2025.
CeegeHuss o cTpatermsax ynpasreHus, kotopble o 01.01.2025 gaBnanucb cTaHgapTHbIMM, PaCKPbIBAKOTCS
UCKIIOYMTENBHO ANng nuu, kotopble paHee, 0o 01.01.2025, BeiGpanu nx B pamkax 3akmntoyeHHoro [JoroBopa.

Cpok peiictBus CTpaTerMm ynpaBrieHUsi — CPOK, YCTaHaBnMBaeMbii B YBEAOMIIEHUM O pacrnpeaeneHn akTMBOB B
pamkax gosepuTenbHoro ynpaeneHus (Mpunoxenne Ne7 k [orosopy) Npu KakaoM NnepeyncrieHnin AeHexHbIX CpeacTs B
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Crpatervio ynpasneHus, Ansi KOTOpor NPeayCMOTPEH Takol cpok AencTteust CTpaTerum ynpaeneHus. Hayanom teyeHus
cpoka gewvictua CTparterym ynpaBneHust ABMseTca gara nonydyeHnss YBegoMreHust o pacnpeaerneHmn akTuBoB B pamkax
[0BEepUTENbHOro yrnpasneHus, ykasaHHas B COOTBETCTBYOLLEM YBeAOMIEeHUN O pacnpeaeneHun akTMBoB B pamkax Ao-
BEPUTENBHOrO ynpaBsrneHus, NMbo daTa, crnegywowasa 3a AHEM OKOHYaHWs npegbigyliero cpoka gencrteusa Ctparternm
ynpasneHus, B criyqae npoaneHns (NponoHraummn) cpoka genctamsa Ctpaterny ynpasneHus.

CyeT [loBepUTENLHOrO ynpasnsitolero — 6aHKOBCKMIM cyHeT [JoBEPUTENBHOMO YNPaBMsOLWEro, OTKPLITLIA B KpeOUTHOM
opraHusaumu, npeaHasHayYeHHbIN AN NepeyncrieHnst AeHexXHbIX CPeAcTB Yupeautenem ynpasneHus B [loBeputenbHoe
ynpaeJieHue, PEKBU3UTLI KOTOPOTO ycTaHoBMeHbI B Mpunoxerun Ne11 k Jorosopy.

YBenomneHue o pacnpegeneHum aktTueoB (YBegoMneHue o pacnpeneneHMn akTMBOB B paMKax AOBEpPUTENbLHOro
ynpaBneHus) — nopyyeHne Yupeagutensi ynpasneHnsi, COCTaBneHHoe no opme, ycTaHoBMeHHou B MpunoxeHun Ne7 k

[Horosopy.

Yuypeautenb ynpasneHus (KnueHT) - topuanydeckoe nuuo unm duanyeckoe Nvuo, 3aknioymsllee ¢ [loBepuTenbHbIM
ynpasnsowmmM floroBop n nepeaasLuee [loBeputensHomy ynpasnsiolemMy Aktusbl B [loBeputensHoe ynpasneHuve.

OneKTPOHHbIN AOKYMEHT - CoobLLeHMe (QOKYMEHT), B KOTOPOM MH(popMaLs NpeacTaBrieHa B 3NeKTPOHHOW hopme.

AnekTpoHHasa noanuck (JM) - MHDOPMaLUA B INEKTPOHHON dopme, KoTopas NPUCOefMHeEHa K Apyron uHdopmMauum B
3NeKTPOHHOWN hopme (noanucbiBAaEMON MHGOPMaLUMM) N UHBIM 06pa3oM cBA3aHa C Takon MHopMaumen n Kotopas
nucnonb3yetcs AN onpegeneHus  nuvua, noanucbisatowero uHdgopmaumio. OTHoweHnss CTOpoOH O nopsgke
ncnons3oBaHua u cratyce 3l perynupytotca Nopsgkom obmeHa coobleHnamu (Mpunoxenne Ned4 k [orosopy) u
CornaweHunem 06 anekTpoHHoM gokymeHToobopoTe ([Mpunoxenne Ne12 k [Jorosopy).

Jltobble nHble TepMUHBI, 3HaYeHne KOTOpPbIX He onpeaeneHo B pasaene 1 [loroBopa, UCNOMb3YIOTCH B 3HAYEHUU, KOTOPOe
npuaaeTcs MM 3aKOHOM WNW MHBIMW NPaBoOBbIMW akTamu Poccuiickon ®epepauun, BKOYasi, HO, HE OrpaHUYMBAsCH,
HOPMaTVBHBIMW akTaMu B cdepe (DUHAHCOBLIX PbIHKOB, PErynupylowmnx BbIMyCcK M obpalieHue UeHHbIXx bymar B
Poccuiickon degepaumm, ocyuiectesneHme npodeccuoHanbHOW OeATEeNbHOCTM Ha PblHKE LieHHbIX Gymar Poccuiickom
depfepaumm, a Npu OTCYTCTBUM B YKa3aHHbIX akTax ornpedeneHuin Takux TEepMUHOB — B 3HAYEHUW, MPULaBaeMoM TakuMm
TepMUHaM B NpakTuke paboTbl POCCMINCKNX NPOdECCMOHArbHBIX YHaCTHUKOB PblHKa LIEHHbIX Bymar.

2. OBLUME NOJIOXEHUA

2.1. HacTosawwmn [loroBop siBNsieTcs ctaHgapTHon cdopmMon [loroBopa AOBepUTENBHOrO ynpasneHus (hopmMon forosopa
npucoeavHeHus), yTBepXxAeHHoW [loBepuTenbHbIM YNpaBnSaloWMM, W onpedensieT nopsaok U ycroBus nepegayu
Yupegutenem ynpasneHus AKTMBOB B [loBepuTenbHOE ynpasrneHne n ocyllectsnenns [loBepuTenbHbIM ynpasnsiowmm
[oBepuTenbHOro ynpaBneHuss AKTMBaMKW, a Takke perynvpyeT OTHOLWIEeHUS Mexay YdypeauTenem ynpasreHus u
[oBepuTenbHbIM ynpasnswowyM (Bbile U ganee coBMecTHO — "CTOpOHbI"), BO3HMKaloLWMe B NpoLecce WUCNONHEHUA
[orosopa.

B cootBeTctBUM € [loroBopom YuypeauTenb ynpasneHus nepepaet [oBepuTenbHOMY YnNpaBnsaioWeMy AeHEXHble
cpefcTBa, npefdHasHayeHHble ONA COBEpLUEHWS COEenoK C LUeHHbiMu Bymaramu u (Mnum) 3akmoyveHus [OoroBopoB,
ABMSALWMXCA NPOU3BOAHLIMW (PMHAHCOBLIMWM MHCTPYMeHTamu, B [loBepuTenbHoe ynpasnenwe, u/unn duHaHCOBbIE
WHCTPYMEHTBI, ecnu 3To npegycmoTpeHo [Mpunoxenvem Ne2 k [orosopy "Ycnous Ctparternit ynpasneHus” ansi
cooTtBeTcTBYloWwen CTpaTternnm ynpaeneHus, a [loBepuTenbHbI ynpasBnsowmii  06s3yeTcs 3a BO3HarpaxgeHune
OCYLLeCTBNATb yNpaBneHne aTuMm AKTBaMu, a Takke AeHeXHbIMU CpeAcTBaMu U LeHHbIMK Bymaramu, nonyvyaeMbiMu B
npouecce [JoBepuTENBLHOrO ynpaBneHnsi, 0T CBOEro UMEHU N B UHTepecax YuypeauTens ynpaBneHns B TeYeHune cpoka
Aevicteua [lorosBopa.

2.2. OoroBop He siBnsieTcsa Ny6nu4Hon ochepTon B cmbicne ctaTbu 426 paxpgaHckoro kogekca Poccuiickon
depepauun. [loBepuTenbHbIA yNpaBnsAwWMA BnpaBe oTKasaTbCA OT 3aknto4veHus [loroBopa 6e3 o6bsicHeHuUs
NPUYUH TaKoro oTkasa.

[oBepuTenbHbIi  yNpaBnsAwLWMiA  OTKa3blBaeT B 3aknioveHuy [loroBopa YupeauTenio ynpasneHus, Mpu3HaHHOMY
HaroroBbiM  pe3ngeHtom CLIA B cooTBeTcTBMM C  ycnoBmsiMu  HacToswero [forosopa. Onpegenenue
Hanoronnartenblmka CLUA yka3aHo B AHKeTe, dbopMa KOTOpOW pacKpbiTa Ha cainTe [JoBepuTENbHOro ynpaBnsioLlero B
ceTu VIHTepHeT no agpecy: www.open-am.ru.

2.3. Yypeautenb ynpaBrneHuss B COOTBETCTBMM CO cTatben 428 [paxpgaHckoro kopekca Poccuiickon depepauun
npucoeanHsaeTcs K [loroBopy 1 06a3yeTcs BbINOMNHATL BCE NPEAYyCMOTPEHHbIE UM YCIOBUS.

3aknoueHne [oroBopa mexay [oBepuTenbHbIM YNpaBnsoWUM W YupeauTeneM YnpaBrieHUs OCYLIEeCTBRsSeTcs B
nopsifike, yCTaHOBNEHHOM HacToswwMM [oroBopoM, nyTeM MOSHOrO M 6e30roBOpOYHOro MPUCOEAMHEHMUS YdpeauTens
ynpaenexus k [oroeopy (akuenta [oroBopa) B COOTBETCTBUM CO cTaTben 428 [paxgaHckoro kogekca Poccuickon
depepaumm n Bcex MPUITOXKEHUA K HEMY, SIBASIOLWMXCA HEOTbeMNeMon 4acTbio [oroBopa, 3a MWCKITHOYEHUEM TeX
YCIoBWIA, KOTOpble cornacoBaHbl CToOpoHaMu Npu 3aknoyeHun [oroBopa B YBeAOMIIEHMM O pacrnpeaeneHnn akTMBOB B
pamMKax [OBEPUTENbHOrO ynpaerieHus, NpeacTaBreHHOM YypeauTeneM ynpaBfieHust cornacHo TpeboBaHuam n.3.1.
[Jorosopa no cgopme Mpunoxerua Ne7 k [Jlorosopy.

Ona npucoeamHenus k [oroBopy (akuenta [oroBopa) YupeauTtenb ynpaBneHus npegoctaenseT [JoBeputerbHOMY
ynpaensolemMy 3asasneHue o npucoeguHeHnm k Jorosopy no cdopme Mpunoxernna Ne 5 unn Ne6 k [Jorosopy, a Takke
YBegomneHve o pacnpeferneHvM akTMBOB B paMKax [oBepuTenbHOro ynpasneHus no dopme [Mpunoxernua Ne7 k
[oroeopy B cnyyae Bbibopa Yupeautenem ynpaeneHus Crtpaternm ynpaeneHusi, Ans KoTopow npepycmotpeH Cpok
gewncteua CTpaTternv ynpasneHusi, W MNOMHbIN KOMMMEKT Haanexaile ogOpMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C
nonoxexuamn [Jorosopa.
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
CTOpPOHbI MCXOOAT M3 TOrO, YTO noanucaHue 3asBneHUs O npucoeavHeHuyn K JloroBopy cTano BO3MOXHO
noTomy, Yto YypeauTtenb ynpasneHUs BHMMaTesnbHO npouutan [loroBop co BCeMu MPUIIOXKEHUAMU K HEMY U
Bblpa3nn CBOE nonHoe u 06e30roBOpPOYHOE cornacve CO BCeMU ero nyHktamu, Bkntoyasa [MpunoxeHus kK
Horosopy.
Moanucanwe MNpocToi anekTpoHHon noanuckto (M3M1) Yupeautensa ynpaBneHns Unm HekBanuuLMpoBaHHOW 3NEKTPOH-
HOM noanucbio Yypeautensa ynpasneHns 3asBrneHus o npucoeanHeHun K [JoroBopy u(Mnm) MHbIX AOKYMEHTOB MyTeMm
BBeAeHns Nnbo nepefayvn ynonHoOMovYeHHoOMY coTpyaHuky [loBeputensHoro ynpasnstowero/AreHta Koga nogrsepxae-
HUsi cnocobamu, npeagycMoTpeHHbIMKM CornaileHnem o6 anekTpoHHOM aokyMeHToobopoTe (Mpunoxenne Ne 12 k Joro-
BOPY) MMM MyTeM HanpaBneHWs MOANMCaHHOro HeKBanuMULMPOBAHHOW 3MEKTPOHHON MOAMUCHI0 AOKYMEHTa (OOKyMeH-
TOB) C cobnogeHneM yCrnoBui, NpeaycMoTpeHHbIx CornawueHnem o6 anekTpoHHOM AokymeHToobopoTe (MpunoxeHne Ne
12 x Jorosopy) ABNSE€TCA Hagnexawum noareepxaeHneM nognucaHna [Jorosopa m(Mnn) MHbIX JOKYMEHTOB Y4ypeauTe-
niem ynpasfeHus n cobniogeHnss X NUCbMeHHOW popMbl.
Mepenava Yupeautenem ynpasneHus AkTusoBs [loBepuTenbHOMY ynpasnsawowemy B [loBepuTenbHoe yrnpasreHvue no
[orosopy nytem 3auucreHus/nepefadn AeHexHblx cpefcts Ha CuyeT [JoBepuTENbHOrO YNpaBnsoWero U/mnm LeHHbIX
Oymar Ha cueT geno [oBepuTenbHOro ynpaBnsloLwero ABAsSeTcs KOHKNIOAEHTHbIM aencteneM (noBegeHnem CTOPOHbI
[oroBopa — Yupeautensa ynpasneHus), Takke CBUAETENbCTBYIOLWMM O NPUHATUN YypeauTenem ynpasneHus yCroBui
[Horosopa B Lenom, npusHaHum ceba CTopoHow no [JoroBopy 1 cornacum BeIMOMHATL €r0 YCrOBUS.
B cniyyae nepeuncnenus Yupegutenem yrnpasneHus AeHexHbIX cpeacTs B [loBepuTensHoe yrnpasneHne no peksmusntam
BblGpaHHOM um CTpaTterun ynpasneHns, KOTopas He COOTBETCTBYET onpeAeneHHOMY AaHHOMY YYpeaunTento ynpasneHns
WHBECTULMOHHOMY Mpodusio, a paBHO nepeaadvy akTusos B [loBepuUTenbHOe ynpasrieHne B OTCYTCTBUE ONpeaerieHHoro
[loBepuTenbHbIM yNpasnsowmM NHBECTULIMOHHOTO Npoduns, Takoe AencTBue Yypeautens ynpasreHus He npusHaeTcs
3akntoyeHnem [loroBopa, BHEe 3aBUCMMOCTU OT ntoboro nonoxeHus Jorosopa, cBuaeTenbCcTByowero 06 nHom.
dakTom nognucaHusa u npegoctaeneHns [loseputensHoMy ynpasnstowemy 3asasneHns o npucoegmHeHnn k [lorosopy,
paBHO, Kak 1 npogormkeHne genctems [loroBopos, 3akntodeHHbIx Ao 01.05.2020r., B cnyyae ecnu ycnosusmu Ctparterim
ynpasnexus, BolbpaHHON YdypeauTenem ynpasneHus, npedycMoTpeHo npuobpeTeHne MHBECTULMOHHBLIX NaéB naeBbiX
MHBECTULMOHHBIX (DOHAOB, HAaXOAALLMXCA NoA ynpasneHnem [JoBepuTenbHOro ynpasnsioLero, Yupeautens ynpasneHns
3asBMseT O CBOEM OTKase OT rnonyvyeHus oT [JoBepuTenbHOro ynpasnsiowWwero yBeAoMIeHUiA 0 HaMmepeHnn npuobpectu
3a cYyeT UMyLLecTBa, HaxXOAALWEerocs B JOBEPUTENbHOM yrpasneHuu no [JoroBopy, ykasaHHble WHBECTULIMOHHLIE Naw;
npuHUMaeT 060CHOBaHNE COBEPLUEHNS CAEMKN C YKa3aHHbIMWU MHBECTULIMOHHBIMY MasiMun; NOATBEPXKAAEeT COOTBETCTBMNE
Takoh caenku uHtepecam Yupegutens ynpaeBneHus. OOGOCHOBaHWE COBEpLUEHWS CAENoK C  YKasaHHbIMU
WHBECTULMOHHBIMW NasiMn coaepxuTcsa B onucaHumn CTpaTerny ynpasneHusi, BbibpaHHoW YupeauTenem ynpasneHus.
2.4. loBepuTenbHLIM yNpaBnsaoLwWwmiA 3aknodaeT ¢ Yypeautenem ynpasneHvs [JoroBop npu ycrosuu, 4To Ydpeautenem
ynpaeneHns npegocTtaBneHa BcA Heobxogumas uHpopMaums M Bce AOKYMEHTbl B COOTBETCTBUMM C TpeboBaHusmun
HacToswero [loroBopa, ¢ y4eToMm MonoxeHwun n.2.2. [loroBopa n emy onpegeneH MHBECTULMOHHBLIN Npodunb, B TOM
yncne KnueHT cornacuncs ¢ onpeferneHHbIM emy [loBepuTernbHbIM YNpaBnsiownM UHBECTULMOHHBIM Npodunem mno
[Horosopy.
2.5. [loroBOp HOCUT OTKPBLITHIN XapakTep U packpbiBaeTcd Ha cante [JoBepuTenbHOro ynpaenstoLwero B cetn ViHTepHet
no agpecy www.open-am.ru.

2.6. B cootBeTcTBUM ¢ n.1 cT.450 MpaxaaHckoro kogekca Poccuiickon ®egepauunn, CTOpOHbI AOrOBOPUUCH, 4To [doBe-

pUTENbHBIN YNPaBnALLNIA UMEET NPaBo BHOCUTL n3MeHeHus B [lorosop u (unu) Mpunoxexuns k Jorosopy, senswowmecs
€ro HeoTbeMIIEMOW 4YacTbio, B O4HOCTOPOHHEM nopsake, 6e3 npeasapuTenbHOro CornacoBaHnsa ¢ Yupeautenem ynpas-
fieHnsa unu nocrnegyoLero ogobpeHns Yupeamtenem ynpasneHus.

N3meHeHns, BHeceHHble [loBepuTenbHbIM ynpasnsowmum B [Jorosop u (nun) MNpunoxexus k [JoroBopy, BCTynawT B CUny
n ctaHoBATcA obssatenbHbiMM Ansg CTOpoH nmo mcteveHun 10 paboumx gHew COo AHA packpbiTua [loBepuTenbHbIM
ynpaenswoLWmMM HoBOM pedakumu forosopa n (nnun) MNpunoxeHun k Jorosopy Ha cante [JoBepMTenbHOro ynpasnsoLwero
B ceTn VHTepHeT Mo agpecy _www.open-am.ru, a ecnu 6onblumMin nepvog BPeMeHW ANA WX BCTYNMNEHUs B CUny
npeaycMOTpeH AOKYMEHTOM, YTBEPXKAAOWMUM COOTBETCTBYIOLLME U3MEHEHUS (HOBYIO peAdakumio [lorosopa), TO B AeHb,
yKasaHHbIV MpW pacKkpbiTUM HOBOW peaakumn [loroBopa Ha cainTe [JoBepuTenbHOro ynpasensiowero B cet MIHTepHeT no
agpecy www.open-am.ru.

Takoe packpbiTue/pasmelleHne npusHaetcd CTOpoHaMM HagnexallMMm yBeAOMIEHUEM YYpeauTens ynpaBreHus o
BHECEHUN un3MeHeHun B [oroBop u (unu) [MpunoxeHnusa k [oroBopy, B TOM 4MCre O HaMepeHun npuodpecTtu
WHBECTULUMOHHbIE Nau NaeBblX WMHBECTULIMOHHbIX (DOHOOB, YNpaBreHWe KOTOpbIMU OcyLlecTBnseT [loBepuTernbHbIN
ynpaensoLWniA, OaTOW yBEOOMIEHUS SBMSIETCA COOTBETCTBEHHO [eHb packpbiTuss B ceTu WHTepHeT no appecy
www.open-am.ru u(unu) geHb pasmelleHus B JInuHom kabuHeTe Ha calite [JoBepMTENbHOrO ynpaBnsoLEro B CeTU
VHTepHeT no agpecy www.open-am.ru.

2.7. VIameHeHus n/vnu [OMNOnHeHns B HacToAwmn [lorosop, B TOM Yucrne B [1punoxeHns K Hemy, BCTyNMBLUME B CUY,
paBHO PacnpOCTPaHATCA Ha Bcex YdpeauTenen ynpasneHus, 3aknoumslivx [loroBop nyTeM NPUCOeAUVHEHUs K
HacToswemy [loroBopy, B TOM yucre Ha Yypeautenen ynpasneHus, 3aknioumsluux [oroBop paHee OHA BCTYNneHusl B
CUMy COOTBETCTBYIOLUNX WU3MEHEHWUNA W/MNU OOMOMHEeHWA K HacTosiwemy [loroBopy, a Takke Ha nuu, 3akni4YMBLUMX
[Jorosop 1 nepenaslmx Aktuebl B CTpaTeruun ynpaeneHus "lluHeriHasa”, "OntumansHasn”, "lMpemuym nntoc”, "Mpemuym",
"CrabunbHas nntc”, "PeiHovHaa nntoc”, "ArpeccuBHas nntoc”, "®ynaameHTanbHaa nnoc”, "CtabunsHas”, "PeiHovHasa",

"ArpeccuHasg", "®yHgameHTanbHas", "AnroputMumdeckasn” paHee OHSA BCTYMMEHUSA B CUIY COOTBETCTBYHOLLMX U3MEHEHWI
n/vnn JononHeHun K HactoAwemy [lorosopy.

2.8. Bce [oroBopbl [J0BepuTEnbHOrO YynpaeneHuss ¢ [punoXxeHusiMM K HWUM, Bkrovas [oroBopbl, K KOTOPbIM
npucoeavHunuce Yupegutenu ynpasnenus oo 01.11.2014r. (k Ctpateruu ynpasneHus “JluHenHasn", "OntumanbHas",
"Mpemuym nnioc”, "Mpemuym”, "CrtabunbHas nntoc”, "PbiHovHaa nmwoc”, "ArpeccuBHasa nnwoc”, "®yHoameHTanbHas
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

nntoc”, "CtabunbHas", "PbiHouHan", "ArpeccuBHas’, "®yHoameHTanbHas"), B ToM umcne yepe3 AreHToB MAO "XaHTbl-
MaHcuiickun G6aHk OTkpbiTne" (sBnsietca npasonpeemHukom OAO Bank "OTKPbITUE") n AO "OTtkpbiTne Bpokep"
(npexxHee HammeHoBaHnve - OAO "Bpokepckuin gom "OTKPbITUE"), npekpawatoTt ceoe paevicteue ¢ 01.11.2014r.,
Yupeautenu ynpasreHus CYMTalTCA NpUCOeAuHMBLUMMUCA K [loroBOopy, HOBasi pedakumsi KOTOpOro yTBepXaeHa
Mpukasom NenepansHoro gupekropa OO0 YK "OTKPbITUE" Ne 63 o1 29.10.2014r. n Bctynuna B cuny ¢ 01.11.2014r.

Ona [JoroBopoB, 3akmntoyeHHbIX [loBepuTenbHbIM yrnpasngawowmm ¢ Yupeautenamu ynpasneHus o 01.11.2014r., «
KoTopbiM MpucoeanHunucb Yupeautenu ynpasneHna o 01.11.2014r. (Ctpaterum ynpaeneHus “luHeiiHas",
"OntumaneHas”, "Mpemuym nmoc”, "Mpemuym”, "CtabunbHas nnioc”, "PbiHoyHas nmoc”, “"ArpeccuBHas nmtoc”,
"®yHpameHTanbHas nmoc’, "CrtabunbHas", "PblHouyHas", "ArpeccuBHas"', "®yHoameHTanbHas") MpuUMeEHSOTCH
nonoXeHus HoBoW pefakumu [orosopa u MpunoxeHu Kk Hemy, BcTynuelen B cuny ¢ 01.11.14r. ¢ nocneayoowmmMmm
N3MEHEHNAMN U JOMNOSNHEHNAMU.

2.9. C 01.11.2014 roga HOBbIMM Ha3BaHNAMU Hkecneayowmx CTpaTerun ynpasneHus ABnsaTCS:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTternm ynpaBneHus
Crtpaterusa "lMpemuym nnroc”

CrtpaTterusa ynpaBneHus . )

" CneKynsTMBHas" CrtpaTterus ynpasneHus "OntumanbHas
Crtpaterus ynpaBneHus "lMpemuym"

Crtpaterusa "CrabunbHas nnwoc" Crtpaterus ynpaBneHus "CtabunbHas"
CrtpaTterus "PbiHO4YHas nntoc” CrtpaTterus ynpasneHus "PbiHo4yHas"
CrtpaTterus " ArpeccuBHas nnioc" CrtpaTterus ynpasneHus "ArpeccuBHasn"
Crtparterus "®PyHpgameHTanbHasa nnwoc" CtpaTterus ynpaBneHus "®yHaameHTanbHas"

Bce 3akntoyeHHble [loroBopekl (Mo CTpaTteryam ynpaBneHns co cTapbiMy HaMMEHOBaHUSAMM, YkazaHHbIMK B Tabnuue Ne1
HacTosLero nyHkTa [JoroBopa) nytem npucoeamHeHus K Hactosiwemy Oorosopy, ¢ 01.11.2014 roga npvpaBHMBalOTCA K
HoroBopam (no cootBeTcTBYOWMM CTpaTernsmM ynpasreH1s ¢ HOBbIMU HaVMEHOBaHUSIMU, ykasaHHbIMK B Tabnvue Ne1
HacTosLero nyHkta [lorosopa).

2.10. C 27 Hos16ps 2017 roga HOBbIMW Ha3BaHUSMU Hkecneayowmx Ctpaternii ynpasneHns ABnsoTCA:
Tabnuua Ne2

CTtapoe HaumeHoBaHue CTpaTterum ynpaBneHusi HoBoe HaumeHoBaHue CTpaTterum ynpaBneHus
Crtpaterusa ynpasneHus "CTpykTypupoBaHHas" Crtpaterus ynpasneHus "PaunoHanbHas"
CrtpaTterus ynpaBneHus "CTpykTypupoBaHHasllntoc" CrtpaTterus ynpaBneHus "PauvoHanbHasnioc"

Bce 3akntoyeHHble, NyTem npucoeanHeHus k HacToswemy [lorosopy B nepuop o 27 Hosbps 2017 roga, [orosopsl no
CtpaTernam ynpaBfeHus CO CTapbiMU HavMeHOBaHUSIMU, ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkta [lorosopa,
npupasHuBatoTcA K [loroBopam no cooTsBeTcTBylOWMM CTpaternsiMm ynpaBneHUss C HOBbIMW HaMMEHOBaHUSAMMU,
ykasaHHbIMK B Tabnuue Ne2 HacToswero nyHkTa [lorosopa.

2.11. HauvHas ¢ 01 mons 2019 roga Ctpaternm ynpaeneHus «ArpeccuBHasy, «OntumansHasay, «Anroputmmyeckasi»
npucoeanHeHbl k CTpaTterun ynpasneHus « PaumoHansHasaMnocy:
Tabnuua Ne3

Crtparternm ynpaBneHus go 01.07.2019 r. Crtparterum ynpaBneHus ¢ 01.07.2019 r.

Crparternsa ynpaBneHus "ArpeccuBHasa" CrtpaTternsa ynpaBneHus "PauvoHansHaslnioc"
Ctparterus ynpaBneHus "OntumanbHas"
Crtparterus ynpaBneHus "Anroputmuyeckas”

Bce 3aknioueHHble, NyTeM npucoeauHeHus K HacTosiwemy [orosopy B nepuog ao 01.07.2019 roga, Horosopbl no
Crparternam ynpaenenus o 01.07.2019 r., ykasaHHblm B Tabnvue Ne3 HacToswero nyHkTa [lorosopa, npypaBHMBaOTCA
k Horosopam no Crtpaternm ynpaBnexwus «PaunoHanbHaslnwoc», ykazaHHon B Tabnuue Ne3 Hactosuwlero nyHkTa
[orosopa.

2.12. Haunnas ¢ 01 oktabpa 2020 roga Crparterns ynpaenenus «[lloTeHuwanbHag» n Crpaterns ynpaBneHus
«PaumnoHanbHas» npucoeaunHeHbl kK CTpaterny ynpasneHus «lTponoHrmpyemas»:
Tabnuua Ned

Crtparterum ynpaBneHnus go 01.10.2020 r. CtpaTteruu ynpaBneHus ¢ 01.10.2020 r.
Crtparterns ynpaBneHus "lMoTteHunanbHasn" CrtpaTteruns ynpasneHus "lponoHrupyemasn"
Crtparterus ynpaBneHus "PauuoHanbHasa"

Bce 3aknioveHHble, NyTeM npucoeauHeHus K HacToswemy [orosopy, B nepuog go 01.10.2020 roga [dorosopbl no
Crtpaternam ynpaenenusi «lMoTeHumanbHas» u «PauuoHanbHasy, ykasaHHbiM B Tabnuue Ned HacTosero nyHkTa
[oroeopa, npupaBHuBatoTcs k [loroBopam no Ctpaterumn ynpasneHus «lMponoHrupyemas».

2.13. HauuHas c 15 ceHTs16ps 2020 ropga Ctpaterusi ynpasnenust «PaumoHansHasnoc» npucoegnHeHa k Ctparternm
ynpaenexus «CbanaHcmpoaHHasRUB»:
Tabnuua Ne5

Crtpaternm ynpaBneHus go 15.09.2020 r. Crtparteruu ynpasneHnus ¢ 15.09.2020 r.

CrtpaTterua ynpaBneHus «PaunoHanbHaslnoc» CrtpaTterus ynpaBneHus «C6anaHcupoBaHHassRUB»
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Bce 3akntoveHHble, NyTeM MPUCOEAMHEHMS K HacTosiwemy [orosopy, B nepmog Ao 15.09.2020 roga [doroBopbl Mo
Crtpaternm ynpaBneHuss «PauumoHaneHaslniocy, ykasaHHon B Tabnuue Ne5 Hactosiwero nyHkta [orosopa,
npupasHuBatoTcs K [loroBopam no Ctpaterny ynpasneHuns «CéanaHcupoaHHassRUB».

2.14. TlonoxeHusa nyHKkTa 2 1 noanyHkta 6.3. MpunoxeHns Ne3 «O6WMI Nopsagok pacyeTa Bo3HarpaxaeHvs Hosepu-
TEeNbHOro ynpaenswlWero» K HacToswemy [orosBopy, B peaakumsx [oroBopa, ytBepxaeHHbix [Mpukasamu Ne [lp-
20190205-1 ot «05» cpepansa 2019 r. n Ne p-20190220-1 ot «20» dpepans 2019 r., NPUMEHAIOTCHA K OTHOLLEHUAM
CTopoH ¢ gatbl BcTynneHus B cuny [Jorosopa.

2.15. B cnyyae, ecnu ycrnosua CtpaTerny ynpasneHus npegycmaTtpusaloT npuobpeTeHne cpoUHbIX JOroBOPOB (KOHTpak-
TOB), 6230BbIM aKTMBOM KOTOPbIX ABAAOTCA (POHAOBLIE MHAEKCHI, LieHHble Bymaru, BantoTHbIe napbl Unn apyrue cpod-
Hble JOroBOPbI (KOHTPaKTbI), TO NpuobpeTeHne 1 peanu3aums (MCnonHeHne/noralleHme), B TOM YUCne JOCPoYHas, yka-
3aHHOrO0 CPOYHOrO KOHTPaKTa OCYLLEeCTBASATCA B COOTBETCTBUM CO creuudurKaumMen COOTBETCTBYIOLLErO OMLMOHHOMO
KOHTpaKkTa aMWUTeHTa (N1ua, OCyLeCTBMBLUIEro BbiMyCK NPOU3BOAHOIO (OMHAHCOBOrO MHCTPYMEHTa/KOHTpareHTa no onuu-
OHHOMY KOHTPaKTy).

B cnydyae, ecnu ycnosua CTpaTterMm ynpasreHus npegycmatpusaloT npuvobpeTeHne npou3BoaHbIX (PUHAHCOBLIX WH-
CTPYMEHTOB - BHEOMPXKEBbIX OMUMOHHbIX A0roBOPOB, 3akntoyaemblx ¢ AO «OTkpbiTe Bpokep» (B HacTosAwee Bpema AO
«BM-BaHk», B cBA3u ¢ npekpalleHnem aestensHoct AO «OTkpbiTne Bpokep» nytem peopraHm3auun B hopme nNpuco-
eanHenns k NMAO BaHk «PK OTKpbITME» U, COOTBETCTBEHHO, NpekpalleHnem geatensHocTn MNAO bank «PK OTkpbITUE»
B CBA3U C npucoegnHeHnem Kk AO «bM-BaHk»), To npnobpeTteHne n peanusaums (UICNONHEHNE), B TOM YXCe JOCPOYHas,
YKa3aHHOro CPOYHOro KOHTpaKTa OCYLLECTBMASETCS B COOTBETCTBMM CO crieuudurkaumen CooTBeTCTBYOLErO ONLUMOHHOIO
KOHTpakTa, BKMo4YeHHoro B coctaB AktneoB KnveHta no [orosopy, pasmelleHHon Ha cante AO «BM-BaHk» no agpecy
https://www.bm-bank.ru/products-services/broking/documents_ob/ (paHee cneundwukauns COOTBETCTBYIOLLENO OMLMOH-
HOro KOHTpakTa Obina pa3smelyeHa Ha cante 6pokepa AO «OTkpbiTne Bpokep» no agpecy https://open-broker.ru/ B pas-
nene [JoKyMeHTbl U packpbiTe uHdopMauun/CTpyKTypHble npoaykTel/ BITIOU - nokymeHTbl N0 BHEOMPXKEBBLIM NPOM3BOA-
HblM  DMHAHCOBBIM  MHCTpyMEHTam), a Takke Ha caute banka BTb ([MIAO) no  apgpecy
https://www.vtb.ru/personal/investicii/vpfi/, B 4yactu 3akntoueHHbIx ¢ AO «OTkpbITHE Bpokep» B npouecce AoBepUTENbHO-
ro ynpasneHuss BHEOGMPXKEBLIX OMUMOHHBIX AOrOBOPOB, NpaBa 1 0643aHHOCTM Mo KOoTopbiM 6binn nepepaHsbl baHky BTH
(MAO).

3. NOPAOOK 3AKITIOYEHUA OOITOBOPA

3.1. Ons 3aknto4veHns [oroBopa YupeauTenb ynpaBneHus o6si3aH npegoctaBuTb [oBepuTenbHOMY yrpaBnsoLlleMy
3asBneHve o npucoeguHeHun no dopme [Mpunoxenus Ne 5 wnu Ne6 k [orosopy, panee — 3asBrieHve o
NpUCcCoeanHEeHUn, a Takke UHble JOKYMEHTbI, NpeaycMoTpeHrHble MNpunoxeHnem Ne8a/lMpunoxeHnem Ne86 k [lorosopy.
YKasaHHble B HacTOsLEeM MyHKTe AOKYMEHTbl NpeaocTaBnsAlTca cnocobamu, yctaHoBneHHbIMU B [Npunoxennn Ned k
[HoroBopy.

[okymeHTbl odopmnalTca B oduce [oBepuTenbHOro ynpasnsiowero/AreHta wnu, npu Hanmmumn TEeXHUYECKOoWn
BO3MOXXHOCTM, nocpeacTsoM JInuHoro kabuHera.

3.2. [HoroBop BcTynaeT B cwuily C AaTbl MNEPBUYHONO MPUCBOEHMS (ONpeneneHust) WHBECTULUMOHHOrO npoduns
Yupegutenio ynpaBneHus, HO He paHee [aTbl NpPeaoCTaBMneHUss BCEX HeEOOXOAUMbBbIX  [JOKYMEHTOB U
3auyuncneHus/nepegayn AKTUBOB Ha cyeTa [JoBepUTENbHOro ynpaBnsioLwero.

3.3. OHém BcTynneHus B cuny [oroeopa, 3aknioveHHoro o 01 uioHs 2016 roga, cumMTaeTcs AeHb, B KOTOPbIN AKTUBBI
nepBOHaYyanbHO 3a4ucrieHbl Yupeautenem ynpaeneHns Ha CueT [JoBepUTENBHOrO YNpaBnsloLWEero B MUHUMAarbHOM
pa3mMmepe, NpeayCMOTPEHHOM COOTBETCTBYHOLEN CTpaTternen ynpasneHus.

3.4. Ecnn AktmBbl Yypegutensa ynpaBneHus He noctynunu [osepuTtenbHomy ynpasnsiowemy B TedeHue 180 (Cra
BOCbMWAECATU) OHEN C AaTtbl nognvcaHus 3asiBreHvs 0 npucoeavHeHun/yBeaomneHns (0OpMIIEHHOrO COrnacHo
MpunoxeHunto Ne7 "YBegomneHve o pacnpefeneHun akTMBOB B pamkax AOBepuUTenbHOro ynpasneHus" k [Jorosopy B
cnyyae Bblbopa Yupegutenem ynpasnenuss CTpaTternv ynpasneHusi, Anst KOTopon npegycMoTpeH Cpok aencreusi
Crtpaternn ynpaeneHusi), To [oBepuTenbHbIN YNpaBnsiowWwniA OCTaBnsieT 3a coboi MpaBo OTKasaTb B 3aKMOYEeHWU
HoroBopa. B Takom cnydae npaBa u 06s3aHHOCcTM y CTopoH [oroBopa He BO3HuKaloT. lNpu atom [JoBepuTenbHbI
yNpaBnsAwLWniA MMeeT NPaBo Ha BO3MELLEHE NOHECEHHbIX Pacxo4oB.

4. CPOK JEACTBUA OOrOBOPA U NOPAAOK NPEKPALLEHUSA OOrTOBOPA

4.1. Oorosop penctyeT B TeveHune 5 (MaTtn) neT co gHSA BcTynnexus B cuny [orosopa (manee - Cpok pencteus
[Jorosopa).

B cnydyae Bbibopa Yupegutenem ynpasneHus CrtpaTtervm ynpaBneHus, Ans KOTOpow npegycmoTtpeH Cpok AencTBus
Crtpaterum ynpasneHusi, Cpok gencrteusa [JoroBopa He MOXeT ObiTb MeHee Cpoka aencteusa Ctpaterum ynpasrneHus.

B cnyyae Bbibopa Yupeautenem ynpaeneHusa Ctpaterum ynpaenenms «O6nuraumoHHas», Ans KOTopor npeaycMoTpeHa
BO3MOXXHOCTb NpoAneHus cpoka CTpaternv ynpasneHusi, eCnu Nno OKOHYaHUK cpoka ykasaHHon CTpaTterum ynpaBneHusi
Yupeautenem ynpaeneHus He ObiNo nogaHo YBeLOMIIEHME O pacrnpeferneHnyM akTMBOB B paMkax [OBEpPUTENbHOrO
ynpaBnexusi ¢ TpeboBaHMeM O MonHoM BbiBoge AKTMBOB no dopme [lMpunoxenus Ne7, To cpok gaHHon Ctpartervu
ynpaBneHusl NpoarneBaeTcs Ha CPOK, yKa3aHHbIN B YBeOOMIEHUN O pacnpeaeneHn AKTMBOB B paMKax JOBEPUTENbHOIO
ynpaBsneHus, NpegocTaBNeHHOM Npy nepefaye akTMBOB B yrpaBrieHue.

Cpok gericteua [loroBopa, KOTOPbIN SBNSETCH AENCTBYHOLLMM MO COCTOSHUIO Ha 26.11.2024, cuMTaeTcs NpoNoHrMpoBaH-
HbIM € 26.12.2024 Ha 5 ([MsTb) neT npu ycnosuu, ecnu YyupeauTernb ynpaBneHns B cpok Ao 25.12.2024 (BKMOYMTENBLHO)
NpsiMO He BbIpa3uT [loBepuUTENbHOMY YpaBnsALLEMY CBOE HeCOrniacue ¢ Takon NPosioHraumen.
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4.2. Ecnn Hu ogHa 13 CtopoH JoroBopa go ncredenns Cpoka gencreusi [lorosopa NnucbMeHHO He 3asisuna gpyron Cto-
pOHe O CBOEM HaMepeHUN NpeKpaTuTb ero AencTene, To [JoroBop cumTaeTcs NPOANEHHbIM KaXabl pa3 Ha crneayowue 5
(MATb) NeT Ha ycrnoBusiX, YCTAHOBIEHHbIX AEACTBYHOLWEN peaakumen [Joroeopa.
4.3. JencTtene [loroBopa npekpalwiaeTcs B CreayoLwmx cryvasx:

- OOHOCTOPOHHETO 0TKa3a YupeauTtens ynpasneHus oT [JoroBopa - He no3gHee 2 ([Byx) MecsiLeB CO AHSA nNpefocTasne-
Hua [JoBepuTenbHOMY ynpasnsoLwemy Yupeautenem ynpaeneHns yBeoOMMeHns o BbiBoae AKTMBOB no dopme lMpuno-
xeHusa Ne7 "YeegomneHune o pacnpefeneHnn akTMBOB B paMKax AoBepuTenbHOro ynpasneHns” Kk [Jorosopy ¢ ykasaHvem
nHcopMaumm o BbiBoAe AKTMBOB B pa3Mepe MOJIHOro octaTka no BceM CTpaTernsM ynpasneHus, 3a UCKIIOYEHUEM CIy-
Yas NOCTYNNeHnst AeHeXHbIX cpeacTB B nobyto CTpaTternto ynpaeneHusa B paamepe He MeHee [NepBoHavanbHOro B3HOCa
nocne Bo3epaTta AKTMBOB Y4peauTento ynpaBeHusi CornacHo ykasaHHOMY YBEAOMIIEHNIO O pacrnpeaeneHn akTUBOB;

- OOHOCTOPOHHEero oTkasa [oBepuTenbHoro ynpaenstouwiero ot [oroBopa - He no3gHee 1 (OgHoro) mecsiua co AOHs
HanpaBneHusi [loBepuTenbHbIM YNpaBnsiowmnMm yBegomneHnuss o6 oAHOCTOPOHHEM OTKa3e OT MCMOMHEHUS HaCTOSILLErO
[Jorosopa. YBegomneHne o6 04HOCTOPOHHEM OTKa3e OT ucnonHeHus [JoroBopa HanpaensieTcs B NMMCbMEHHOM Buae no-
CpeacTBOM MOYTOBOW CBSA3U 3aKa3HbIM MMCbMOM C YBEAOMITEHUEM O BPYyYEHUN MO0 BPyYEHMEM MO, POCMUCH HAPOYHbIM
nnbo Ha agpec anNeKTPOHHOM NoYThl YUpeauTens ynpaeneHus, ykasaHHbI B AHKeTe;

- B MHbIX CMyYasx, NpeayCMOTPEHHbIX AeNCTBYIOWUM 3akoHoAaTenbcTBoM Poccuickon ®enepavummn.

C uenbto Bo3epaTa NepBoHavansHOro B3Hoca B TeveHue Neprnoaa oxnaxaeHusa KnueHTt 06a3aH npegoctasute [oBepu-
TEeNbHOMY ynpasnsioemMy YBeaoMNeHMe O pacrnpefeneHnn akTMBoB B pamkax goBepuTenbHoro ynpaeneHus (Mpuno-
xeHune Ne7 k [loroBopy) c TpeboBaHMeM 0 NOMHOM BbiBoAe AKTUBOB A0 UcTedeHus Neproaa oxnaxaeHus.

YKa3saHHble B HACTOSALEM MyHKTE AOKYMEHTbl MPEeAoCTaBnAlTCA YypeauTenem ynpasneHns cnocobamm, ycTaHOBMEH-
HbiMU B [Mpunoxerun Ne4 k [lorosopy.

[okymeHTbl odopmnsaTca B oduce [oBepuTenbHOro ynpasnsowero/AreHta unu, npu Hanmmumn TEeXHUYECKOWn
BO3MOXHOCTU, nocpeactsoM JInuHoro kabuHeTa.

4.4. B cnyyae npekpalweHus [oroBopa [loBepuTenbHbIVi YNpaBnsoWwmMiA paccyvTbiBaeT BO3HarpaxgeHue B
yctaHosneHHoMm [NpunoxeHnem Ne3 k [loroBopy Ansa cootBeTcTBylowwen CTpaTernn ynpasneHus nopsiake.

4.5. MNpw npekpalleHnmn Jorosopa (ZocpovHoM npekpalleHum Jorosopa), [JloBepuTenbHbIA yNpaBnsoLwuii ocyLLeCTBNSET
nepegady (nepeson) AKTMBOB YUpeauTEernio ynpaBreHns Nno pekBnanTaM, ykazaHHbIM B YBEAOMIEHUM O pacnpeaeneHm
aKTMBOB, OdopMieHHOM cornacHo [lpunoxeHuto Ne7 "YBegomnenHue O pacnpefeneHun akTMBOB B pamkax
poseputenbHoro ynpaeneHus" k [oroBopy (manee - YBegomneHue o pacnpegeneHun aktusos). [pu atom, no
yMOnyaHuio, BO3BpaT MMyLLEeCcTBa ocyliecTensetcs [JoBepuTenbHbIM YNpaBnsowmyM B BUAE [OEHEXHbIX CpPeacTs.
BosspaT umyllectBa B BMAE LUEHHbIX Oymar (MHbIX (PUHAHCOBBIX WHCTPYMEHTOB), €CfM 3TO He MpOTMBOPEeYnT
TpeboBaHusaM, obsasaTenbHbIM  Ans  MCnonHeHusa  [loBepuTenbHbIM - YNPaBnAsioOWMM, BO3MOXEH MpU  HanuMyuu
pononHuTenbHoro cornatweHnuss CtopoH kK [doroBopy, onpefensiowero nopsgok U cpoku nepesoga [doBepuTenbHbIM
ynpaenswLWmMM YyYpeautento ynpaBreHust LeHHbIX Oymar (MHbIX (hMHAHCOBBLIX MHCTPYMEHTOB), @ Takke peKBU3WTOB, C
MCMONb30BaHMEM KOTOPbIX [loBEpUTENbHLIV YNPaBRSOWUA MOXET OCYLLECTBUTb (haKTUYECKUA BO3BPAaT MMYyLLECTBA B
BMOE LEHHbIX Oymar (MHbIX (PMHAHCOBBLIX MHCTPYMEHTOB). YKasaHue Ydpegutenem ynpaBneHus B YBeOOMIIEHUN O
pacnpefeneHMn akTMBOB Ha HeoGXoAMMOCTb nepefayn emy LeHHbIX Bymar (MHbIX PMHAHCOBBLIX MHCTPYMEHTOB) 6e3
HannMunsa OOMONMHUTENBHOro cornaileHns K [loroBopy, He SABNSeTCH OCHOBaHUEM ANA ero ucnonHeHus [losepuTernbHbIM
yNpaensAwLWyYM B yka3aHHOM dopme, BO3BpaT MMyLLeCTBa Mpou3BOAuTCS [loBepuTenbHbIM yMpasnsowWwyM B Buae
OEeHEeXHbIX CpeacTB.

B cnyyae nogaun Yupeautenem ynpaBreHust YBeOOMIEHUS O pacnpefeneHnn akTMBOB, coaepxallee MHopmalmio o
AocpoyvHoM BbiBoge Bcex AkTvBoB no Ctpatervun ynpaenenus /[Jorosopy no CtpaTerunm ynpasneHns «KynoHHas», no
Crtpaternm ynpasneHunsa «3awmTtHasalnioc», ecnu Ha gaTy HanpaeneHus Ydpegutenem ynpasneHusa [JoBepuTenbHomy
ynpaensoLEeMy 3TOro yBeaoMneHns AKTMBbI YupeauTens ynpaBreHus BKIHOYalT CPOYHbIE AOroBOpbl (KOHTPAKTbI),
6a30BbIM aKTVBOM KOTOPbIX SBMASIOTCA (POHAOBbIE MHOEKCHI, LEeHHble Gymarn, BanitoTHble Mapbl Wnv Opyrme CpoyHble
poroBopbl (KOHTPaKThl), BbIBOA akTMBOB [0 uUcTeveHuss Cpoka genctBusi CTpaternv ynpasneHUs MOXET MpUBECTU K
CyllecTBEHHbIM noTepsiMm  AkTMBOB. [lpy 3TOM, peanusaums (MCMNOSIHEHWE) YKA3aHHOTO CPOYHOIO KOHTpakTa
OCYLLECTBNSIETCS B COOTBETCTBMM CO creundukaumMein COOTBETCTBYHOLLETO OMUMOHHOIO KOHTpaKTa, BKIOYEHHOro B
coctaB AktmBoB KnwneHta no [oroBopy, pasmelleHHon Ha cawite AO «BM-BaHvk» no agpecy https://www.bm-
bank.ru/products-services/broking/documents_ob/ (paHee cneuudmrkauns COOTBETCTBYHOLLErO OMUUOHHOIO KOHTpaKTa
Obina pasmelleHa Ha canTe 6pokepa AO «OTkpbiTve Bpokep» no agpecy https://open-broker.ru/ B pasaene JOKyMeHTbI
n packpbiTre nHdopmaunn/CTpyKTypHble npoaykTel/ BMIOW - nokyMeHTbl MO BHEOUPXKEBLIM NMPOM3BOAHBIM (DMHAHCOBbLIM
WHCTPYMEHTaM, KOTOpPbIV MpeKkpaTun CBOK AeATENbHOCTb MyTeM peopraHnsauuy B oopme npucoeguHenns k NMNAO BaHk
«®K OrtkpbiTve», B HacTosiwee Bpemsi pesatenbHocTM [MAO baHk «®K OTkpbiTME» npekpalleHa B CBA3N C
npucoeanHEHNEM kK AO «BM-BaHk») unm Ha cante BaHka BTb (MAO) no agpecy
https://www.vtb.ru/personal/investicii/vpfi/, B 4actu 3aknoveHHblx ¢ AO «OTkpbiTve bBpokep» B npouecce
[OBEPUTENBHOIO YNpaBreHnss BHEOMPXKEBbLIX OMLMOHHLIX [OrOBOPOB, MpaBa M 00s3aHHOCTM NO KOTOPbIM Bbinn
nepegaHol banky BTBE ([MAQO). PacyeT cymmbl BbinfaTtbl NpyM TakoM AOCPOYHOM WCMOSIHEHWM CPOYHOrO KOHTpaKTa
3aBMCUT OT CpOKa, OCTaBLUErocsd [0 MNaHOBOrO MCMOMHEHUA (MHAHCOBOIO MHCTPYMEHTa W KIOYEBOW CTaBKW,
ycTaHoBneHHon baHkom Poccun, n pa3amep cyMMmbl BbinmaTtel TEM HUXe, Yem Bonblue OCTaBLIMIACA CPOK A0 MiaHOBOro
NCMONHEHNST PMHAHCOBOIO MHCTPYMEHTA.

BbiBog akTMBOB [0 MCTedeHusas cpoka penctBusa CrtpaTtermm ynpaeneHus «O6GnuraumoHHas» MOXeT NpuBECTU K
CYyLLECTBEHHbIM MOTepsiM AKTUBOB. py 3TOM, peanusaums HaxoAsLMXCA B MOPTGENEe akTMBOB A0 OKOHYAHWS CpokKa
pevicteua Ctpaternn ynpaenenust «O6nuraumoHHas» MOXeT ObiTb OCyLLeCTBMeHa MO LUEHE CYLLECTBEHHO HWXE LieHbI
npuobpeTeHnst ykaszaHHbIX obnuraumin. PacyeTt ueHbl peanu3aumn obnuraumin npyM TakoM LOCPOYHOM BbIBOAE AKTUBOB
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3aBUCUT OT CpOKa, OCTaBLlerocAa Ao AaTbl noraweHuna obnuvraunii n KNKYEBOW CTaBKM, ycTaHoBneHHon baHkom Poccuu,
N pa3mMmep CyMMbl BbiNJiaTbl TEM HUXeE, YeM OonbLUe ocTaBLUMIACS CpPOK OO0 AaTtbl noratleHnda obnvrauui.

4.6. Mpwn Bo3BpaTe AKTMBOB, HaxoaswWwMxcs B [JoBepuTenbHOM ynpaeneHuu, [loBepuTenbHbI ynpaBnsowumi Bnpase
yOepxaTb 13 BO3BpallaeMbix AKTUBOB HEOGXOAUMbIE pacxofbl, NPOU3BeAeHHbIe UM (KOTOpble AOIKHbI GbiTe Unu GyayT
M NPOU3BELEHbI) B CBSA3M C OCYLLECTBMEHNEM UM [10BEPUTENBHOTO YNpaBreHus!.

47. B cny4ae HeBO3MOXHOCTM OCYLUECTBUTb BO3BPAT [EHEXHbIX CPeAcCTB Ha OaHKOBCKWIM CYeT B KpeaWUTHOW
opraHmsauuy n/mnn ueHHblx Bymar Ha cyeT geno (NMueBOW CYeT B peecTpe BnagenbLueB MMEHHbIX LeHHbIX Bymar), ¢
y4eTOM YCMOBMS OCYLLECTBNEHMA BO3Bpata B BuAe LEHHbIX Oymar, npeaycMoTpeHHoro nyHktom 4.5 [lorosopa,
yKasaHHble YupeauTtenem ynpasneHus B YBeAOMNEHUN O pacnpefeneHnn akTuBoB, AeHEeXHbIe CpeacTBa n(Mnu) LeHHble
Bymaru moryT ObITb NepefaHbl B Aeno3nt HoTapuyca. NMepefada AeHexXHbIX CPeacTs U(Mnun) LeHHbIX Bymar B Aenosut
HoTapuyca OyaeT Takke ABNATbCA Hagnexawum BO3BpaToM AKTMBOB Y4peauTenio ynpasneHus u Haanexawnm
ncnonHennem [loBepuTenbHbIM yNpaBnswoWmMM cBoux obsasaHHocTen no [orosopy. [lpu aTom [loBepuTenbHbIv
yNpasnsloWmMA HanpasnseT yBeAoOMIeHNe YYpeauTento ynpasneHus O nepejave AeHEeXHbIX CPeAcTB W/MNKU LIeHHbIX
6ymar B Aeno3nT HoTapuyca.

4.8. lMocne npekpaiweHua [orosopa [osBepuTenbHbIM ynpasnsawWwmMn nepegaet YupeauTento ynpaBfeHus LeHHble
Bymarn w/vnu feHexHble cpeacTsa, nonyyYeHHble [oBepuTenbHbIM YMNPaBnsAloWMM B CBA3W C OCYLUECTBNEHNEM
[loBepuTenbHOro ynpaeneHusl, Mocfie NpefoCTaBlieHNs PeKBM3UTOB, HeOobXOoAMMbIX ANs OCYyLEeCTBMEHMS BO3BpaTa
COOTBETCTBYIOLMNX LieHHbIX Bymar n/unm geHexHbiX cpeacts, NMbo OCyLLecTBNSET BO3BPaAT AEHEXHbIX CPeAcTB u/munu
LieHHbIX Bymar Ha nocrneaHve n3secTHble [JloBepuTenbHOMY YyNpaBnsaoLWemMy peKBU3NTI.

4.9. loroBop cuutaeTcs npekpaTMBLUMM AENCTBUE B AeHb WCMONHEHNS NpefoCTaBreHHoro Yypeautenem ynpasneHus
yBedoMneHns o BbiBoae AKTMBOB no dopme lMpunoxeHna Ne7 "YBegomneHne o pacnpefeneHun akTMBOB B pamkax
AoBepuTenbHOro ynpasneHus” K [JoroBopy € ykasaHveMm MHdopmMauum o BbiBoAe AKTMBOB B pa3Mepe MOMHOro ocratka
no Bcem CTpaTterusim ynpasneHusi, npu atom obssatensctea CTtopoH no [JoroBopy npekpaiialoTcs no 3aBepLUeHunio BCex
B3aMMHbIX PaCYeTOB M MPW YCNOBWM MOSHOrO ncnonHeHns CTopoHamu MHbIX 06s3aTensCTB No [loroBopy.

B cnyyae ogHOCTOpOHHero otkasa [oBepuTensHoro ynpaenswowero ot JJoroBopa [oroBop cuMtaetcs npekpaTuBLLUM
Jevnicterne B AeHb nepepadyn (nepesopa) AKTMBOB YupeauTento yrnpaereHus B pasMepe MOSIHOro octaTka, Mpu 3TOM
obs3atenbcTBa CTOPOH No [Jorosopy NpekpaLlaoTcs No 3aBepLUEHNIO BCEX B3aVMHbIX pac4eToB 1 NP1 YCIIOBMK NOSTHOMO
ncnonHeHns CTopoHaMm UHbIX 0653aTenbCTB no [orosopy.

4.10. Bce pacxoppl, cBA3aHHble C nepegadent [oBepuTenbHbIM ynpaBnaowmm AKTMBOB Y4peauTento ynpasneHus B
CBS3U C npekpaLleHnemM [loroBopa, HeceT YupeamTenb ynpaBneHus.

411. B cny4yae BbiABIIEHUA ,D,OBepVITerIbeIM ynpaendawnwnuMm pacxonoB, CBA3aHHbIX C UCMOJTHEHNEM ,D,OI'OBOpa nocne
npekpawieHuna (/J,OCpO‘-IHOFO I'Ip(EKpaLLI,EHMFI) ,D,OFOBOpa, y‘-lpe}J,VlTeJ'lb ynpasrneHusa 065s13aH BO3MECTUTb MOHECEHHbIE
ﬂ,OBepMTeHbeIM ynpasndawwmum pacxodbl Ha OCHOBaHMWU BbICTaBJ1IEHHOIO ,U,OBepI/ITeJ'IbeIM ynpasndawownum c4yeta ”
AOKYMEHTOB, noATBepXaakLmnx ocylecTBneHne aaHHbIX pacxoaos.

5. MPABA U OBA3AHHOCTU AOBEPUTENBHOIO YNPABJIAIOWEIO

5.1. [doBepuTenbHbIM yNnpaBnsaowWmin 06a3aH:

5.1.1. TpuHumaTe B [JoBepuTEnbHOE ynpaBneHne AKTUBLI YupeauTens ynpaBneHns u ocywecTBnsaTe JoBeputensHoe
yrnpaeneHue B COOTBETCTBUM C 3akoHoZaTenbCcTBOM Poccuiickon ®enepaumu, a Takke ycnosusimm [lorosopa.

5.1.2. Pasmewatb AkTuBbI ((POPMMPOBATL MHBECTULIMOHHbLIA MOpTdEns) YupeamTens ynpaBrneHnss B Te4eHue cpoka
Aencteua [oroBopa, NpyHUMas BCe 3aBUCSLLME OT Hero pasyMHble Mepbl, Ans OOCTUXEHUS MHBECTUMLMOHHBIX Lienen
Yupeautens ynpasneHus, Npu COOTBETCTBUM YPOBHS p1UCKa BO3MOXHbIX YObITKOB, CBA3aHHbIX C OCYLLIECTBNEHNEM [0Be-
puTenbHOro ynpaeneHus no [JoroBopy (40NyCTUMBIA PUCK), KOTOPBIN cornaceH u crnocobeH HecTn YupeauTens ynpasne-
HusA. OnpegeneHHbIvi [loBepuTenbHbIM YNPaBsoLMM UHBECTULIMOHHBIN NPOdnib MO KaXaoMy 3akntoueHHoMy ¢ Knven-
TOM JOrOBOPY MPMMEHSETCS HE3aBMCUMO OT ANUTENBHOCTU MHBECTULMOHHOIO rOPM30HTa A0 UCTEYEHMS Cpoka AeCTBUS
porosopa nMbo A0 AaTbl NOBTOPHOIO ONpeAeneHus MHBECTULMOHHOIO Npoduns Mpu HannynM OCHOBAaHUIM ANS €ro no-
BTOPHOTO onpeaeneHns.

C 09.02.2026 roga B cnyyae ecnu Ha JOroBOp AOBEPUTENBHOMO ynpasneHnsa KnveHta pacnpocTpaHsaeTCs MHBECTULMOH-
HbI Npodpunb, onpeaeneHHbin Ao 09.02.2026 roga no Bcem JOroBopam AOBEpPUTENbLHOrO yrnpasrneHusa KnuenTa, oo mo-
MeHTa MOBTOPHOIO onpeaenieHns MHBECTULIMOHHOTO Npoduns nNo onpeaeneHHomy Aorosopy [loBepuTenbHbIN ynpasns-
IOLLMIA OCYyLLECTBNAET AOBEepuTENbHOE ynpasneHue aktmeamu KnvmeHta no Takomy AOroBOpY AOBEPUTENBHOrO yrnpasre-
HWA B COOTBETCTBUM C MOCIIEAHVMM OnpeferneHHbIM YNpaBnsiowWwmMM U CorfacoBaHHbIM ¢ KMMEHTOM MHBECTULIMOHHBLIM
npodunem NPUMEHNTENBHO K TakoMy [JoroBopy AOBepUTENbHOro ynpasneHusa KnueHra.

5.1.3. Onpegensitb puck (PakTUHECKUI PUCK) KITMEHTA Ha PEerynsipHON OCHOBE, C MEPUOANYHOCTLIO, MO3BOMNSAHOLLEN
CBOEBPEMEHHO BbISIBUTb HECOOTBETCTBUE (PaKTUHECKOro pucka OOMYCTUMOMY PUCKY, HO He pexe 1 pa3a B mecsu, no
Ka)kgoMy AO0roBopy AOBEPUTENBHOIO yNpaBreHus, 3aKkni4YeHHOMY ¢ YupeamTenem yrnpasneHus.

5.1.4. OpraHusoBatb U BecTtu yyert AKTMBOB Yupeautens ynpaBneHna otaenbHO OT mmyliecrtsa [oBeputensHoro
ynpasndawLuiero.

5.1.5. [peactaenAtb YupeauTenio ynpasreHUs OTYETHOCTb O AesTenbHOCTU [JoBepuUTenbHOro ynpasBnstolero no
ynpasneHunio AKTuBaMmn Yypeantens ynpasneHus B NOPsAKe 1 CPOKK, NpeaycMoTpeHHble [loroBopom.

5.1.6. [o TpeboBaHuo YypeanTtens ynpasreHus NpeaocTaBuTe eMy AOKYMEHTbI U MHCpOpMaLmio, NPeayCMOTPEHHbIE
3akoHopaTenbcTBOM Poccuickon Pepgepaumn.

5.1.7. B cnyyae cmepTu Yupeautens ynpasneHus:
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OT K bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
- OCyWeCTBUTb [OEWCTBMS, HanpaBrieHHble Ha yBenuuyeHue [OonvM AeHexHblx cpeactB B AktuBax o 100% (cta
npoueHTOB) OT 06Llen cymmbl AKTMBOB, NepedaHHbix YupeauTenem ynpaeneHust (myTem NpoAaxu LeHHbIX Oymar,

3aKpbITUS MO3MUMIA M T.M.) Nocre Toro, kak [JOBepUTENnbHOMY YNpaBrsioLleMy CTaHeT M3BEeCTHO O (hakTe CMepTu
Yupeautens ynpaerneHus;

- paccynuTaTb U yaepxaTb BO3HArpaxkgeHue, B TOM 4ucCre BO3HarpaxgeHue 3a ycnex B nopsapgke, npeyCMoTpeHHOM
COOTBETCTBYHOLLNM rlpVIJ'IO)KeHVIeM K ,El,orosopy, BO3MECTUTb pacXxodbl, NpeayCMOTPEHHbIE pa3aesioMm 9 ,D,OFOBOpa;

- He OCyLUeCTBMATb ynpaBneHus AeHEeXHbIMW CpeacTBamMu, COCTaBnslWMMN AKTUBBI, A0 nepexoda npas Yupeautens
yrnpaBneHus K HacrnegHUkam nocrieqHero B COOTBETCTBUM C 3akoHoA4aTenbcTBoM Poccuickon ®enepaumm.

Mo otpenbHbiM CTpaTermam ynpaeneHus, B Tom 4ucrne, Crtpatermm ynpaenenuns «O6nuraumoHHas», Crtpaternu
ynpaenexusa "KynoHHas", CtpaTterum ynpaeneHus «3awutHasAkummy, CTpaTterumn ynpasrneHus «3awutHasllnocy,
Crtpaternm ynpaBnenus «3awmutHasAkumulinioc», Crtpaterum ynpasnenus «[lponoHrupyemas», B crnydae cmepTu
Yupeautens ynpaBneHusi [JosepuTenbHbIA yNpaBnsowWmin UMeeT NpaBo:

- He OoCyuWwecTBnATb peanun3aunio umyllecrtBa, cocTaBndlowlero AKTUBbI, nepenaHHble que,qmenelvl ynpaBneHusa
,D,OBeleTeanomy ynpasnduwemy ao npeancrtaBneHna ,D,OBepVITeJ'IbHOMy ynpasndwuiemy AOKYMEHTOB,
noareepXxgarwwmx nepexoa npas no ,D,OI'OBOpy K HacnegHukam Ydypegutens ynpaBneHna B COOTBETCTBUU C
3aKoHoOaTenbCTBOM Poccumnckon CDe,u,epau,MM N nony4yeHna ot HUX COOTBETCTBYHOLLNX yKasaHui B OTHOLLIEHUN AKTUBOB;

- coBepllaTb AENCTBUSA, HanpaeBrneHHble Ha Mony4YyeHve foxoda no umerowmmMces AKTMBaM Ydpeautens ynpasreHus, a
TaKKe 3aBeplleHne pacyeToB MO cCAenkam Kynnu-npogaxu M WHbIM caenkam, 3akroYeHHbIM A0 MOMEHTa, Koraa
[loBepuTenbHOMY ynpaBnsioLWwemMy cTano M3BeCTHO O CMepTU YupeauTens ynpasneHns.

Mo CrpaTtermam ynpasneHusi, NpeaycMaTpyBaloLMM BO3MOXHOCTb BbiBOA4A MPOMEXYTOYHbIX [OXO4O0B B BUAE
MPOLIEHTOB, KyMOHHbIX BbiNMAaT, AUBUAEHAOB U T.M., TaKMe NPOMEXYTOYHbIE BbIMNaThl HACNEAHNKaM He OCYLLeCTBATCS.
HacnegHvkv BnpaBe BbIBECTM TOMbKO MOSIHOCTLIO MPUYUTAIOWYIOCA WM 4YacTb HAacneACTBEHHOro UMYyLLecTBa,
COCTaBNALLEro MHBECTULMOHHBIN nopTdens no [lorosopy.

Mo Crtpaternn ynpaenenusa «3awwutHaslnoc», CTpaTtermm ynpasnenus «3awutHasAkumuy, CTpaTtermm ynpasneHus
«3awutHasAkumullniocy, B criydae cmeptn YypeauTens ynpasneHus, [JloBepuTenbHbI yNpasBnsalowWwmni MMeeT npaBo
OCyLLEeCTBNATL MpuobpeTeHne obnuraumi, OTBEYaroLWmMX NpuHUMnam (OpMUPOBaHUS COCTaBa U CTPYKTypbl AKTMBOB
CtpaTternn ynpasnenus «3awmTtHaslnoc», Ctpateruy ynpasnenuns «3awmutHasAkumuy, CTtpaTernn ynpaBrneHus
«3awutHasAkumulniocy, yctaHoBneHHbIM B Mpunoxennn Ne2 k orosopy.

Mo Crpatermn ynpasnexuus «[lponoHrMpyemas», B crny4yae cMmepTu YypeauTens ynpasneHus, [oBeputenbHbIN
yNpasnsloWmMin UMeeT MpaBo pasMellatb [eHeXHble CpeAcTBa, COCTaBMsAloLME WHBECTULMOHHBLIN nopTdens Mo
[OroBopy, B akTVBbl, OTBEYaLme npuHumnam opMmnpoBaHna coctaBa u CTPykTypbl AkTuBoB CTpaTerumn ynpasneHus
«MNponoHrmpyemas», yctaHoBneHHbIM B [MpunoxeHnn Ne2 k [lorosopy.

Mo CrpaTervam ynpaBneHus, npegycMaTpuBaloOWLMM WHBECTUPOBAHWE CPeacTB B WMHOCTPAHHOW BanoTe nubo B
WHOCTPaHHY BanioTy W/WnM MHOCTPaHHble (PMHAHCOBbLIE MHCTPYMEHTLI, Mocrne peanusauuy (noraweHunsi) KOTopbiX B
MHBECTMLUMOHHBIN nopTderns no [loroBopy noctynaeT MHOCTpaHHas BanioTa, [loBepuTenbHbIN ynpaBnswowni  Bnpase
KOHBEpTMPOBaTb MHOCTPaHHYI0 BamoTy B pybnu Poccuiickon Pedepaumm OO OCYLLECTBNEHUS BbINMAT HacnegHukam
HacnegogaTtens B COOTBETCTBMM C 3akoHodaTenbcTBOM Poccuiickon ®epepaumm u - OCYLLECTBUTb  BbiMnathl
HacnepgHvkam B pybnax Poccuickon ®epgepauun.

5.1.6. ®dakT cMepTu YupeauTens ynpaeneHus MoxeT noaTBepxpaTbcs CBUAETENbCTBOM O CMEPTM, BblAaHHbIM B
YCTaHOBIIEHHOM NOPSIAKE, UMN UHBIM OKYMEHTOM, BblAaHHbIM ouLmanbHbIM OpraHoM fMbo HOTapuycoM, U3 KOTOPOro
CTaHOBWTCS M3BECTHO O CMEPTU YUpeauTens ynpasneHus.

5.2. [oBepuTenbHbIN ynpaBnslowWwmi Bnpase:

5.2.1. CoBepwaTb ¢ AKTMBaMun onepauum 1 CAENKM B COOTBETCTBMM C TpeboBaHWsaMU 3akoHodaTenbcTBa Poccuinckon
depepaunm 6e3 cornacusa Yupeantensa ynpaeneHusi Ha COBEPLUEHME TaKMX COENOK, a Takke 6e3 npeaBapuTenbHOro (4o
npuobpeTeHnst) u/unnm nocnegyLllero yBeAOMIEHUS O TaKuMX caenkax YupeauTens ynpasrieHus, ycTaHaBnvsasi
CaMOCTOSATENbHO U MO CBOEMY YCMOTPEHMIO NOPSA0K, CPOKM, BPEMSI COBEPLLUEHUSI ONepaLmnii U cOeNokK, B TOM YKCHE:

e COBeplaTb B OTHOWEHMU AKTUBOB mnobble opuguyveckne n aktmdeckme OeWCTBUs, B TOM 4YMCNEe 3aknyatb B
OTHOLLeHnn AKTBOB BupxxeBble caenkn, BHebMpxkeBble caenkn, caenkn PEMO, a Takke MHble cOenku, He 3anpeLleHHble
3aKkoHogaTenbcTBoM Poccunckon ®epepaumu;

e npuobpetatb niobble (UHAHCOBbIE WHCTPYMEHTbl B AKTMBbLI  YypeauTensa ynpaBneHns B npepenax,
NpeayCMOTPEHHbIX OENCTBYIOLWMM 3akoHodaTenbcTtBoM Poccunckon ®epepaumm m  Hactoawum  [JoroBopom, B
COOTBETCTBMM C MpUHLMNAMU (OPMUPOBaHUSI COCTaBa W CTPYKTypbl AKTMBOB C Y4E€TOM WHBECTULMOHHON LEenu
cooTBeTcTBYOLeN CTpaTerum ynpasneHus;

® CaMOCTOSATENbHO OCYLLIECTBNATL BO3BpaT MNepefaHHblX Yypeautenem ynpaeneHuss B CTparternto ynpasneHus,
npegnonaratrollylo  UHBECTUPOBaHME B MPOU3BOAHbIE (DUHAHCOBbIE WHCTPYMEHTbI (6a30Bbii  aKTUB  KOTOPbIX
onpepenseTca Yupeautenem ynpaBreHust B YBEOOMIIEHUW O pacnpefefieHnun akTMBOB), AEHEXHbIX CPeAcTB Ha
GaHKOBCKMIA cuyeT YypeauTens ynpaBleHusi, C KOTOPOro MOCTYNUNWN Takue [OeHeXHble CPeAcTBa, B Criydae, ecnu
npuobpeTeHne ykasaHHbIX NMPOU3BOAHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB CTaHOBUTCS HEBO3MOXHbLIM NMOO 3KOHOMUYECKM
HeonpaBAaHHbIM;

e OCYLIECTBMSATb, €CNW YCMNOBUSA BbiMyCcka MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTa MO3BONSANT, 3ameHy 6a3oBoro
aKTMBa B Crydae WCKIHYEHMS U3 KOTMPOBArbHOIo cnuncka oHA0BON BMPXK LEeHHbIX Bymar onpeaenéHHOro aMMTEHTa,
apnsowmxcs 6asoBbIM  akTMBOM  (OOHMM K3 6a30BbiX aKTMBOB) NPOM3BOOHOMO (OMHAHCOBOrO MWHCTPYMEHTA,
cocTaBnsiolero AKTuBbl Yypeaoutens ynpaeneHusi, nubo B crnydae, korga [oBepuTenbHOMY ynpaBsnsiolleMy cTano
N3BECTHO O MJTAHMPYEMOM/BO3MOXHOM AEMUCTUHIE LEHHbIX Oymar, sBnstowmxcs 6a3oBbiM akTMBOM (OOHMM U3 6a30BbIX
aKTMBOB), OpYrMM 0Ga30BbIM aKTUMBOM, MPEOSIOKEHHBIM 3MUTEHTOM (NIULIOM, OCYLLECTBUBLUEM BbIMYCK MPOU3BOOHOMO
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

(PUHAHCOBOrO WHCTPYMEHTA/KOHTPAreHTOM Mo OMUMOHHOMY KOHTPakTy) M oTBevawlmMm TpeboBaHusim obecneveHus

nepBoHayanbHO BbliGpaHHOro KnneHToM ypoBHS 3awuThbl, ykazaHHoro KnueHTtom B YBegomneHun o pacnpegeneHum

aKTMBOB B paMKax JoBeputensHoro ynpasnexus (Mpunoxexnne Ne7 k [Jorosopy);

e npuobpeTaTb 3a CYET UMYLLECTBA, HAaxXoAsLLerocs B JAOBEPUTENBHOM YNpPaBfieHUN, UHBECTULMOHHLIE NauM NaeBbiX

WHBECTULMOHHbLIX POHA0B, JOBEPUTENBHOE YrNpaBneHne KoTopbiMy ocyLlecTBnsaeT [JoBepuTenbHbIA YNpaBnsoLni;

e 3akniovaTb/npekpallaTb AOroBOpPbI, SABNAKLWMECH NPON3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMMU, B TEeYEHUEe Cpoka

Aenicteua CTpaTernn ynpasneHns/go okonvanus Cpoka aencteusa Ctpaternm ynpasneHums.

5.2.2. Ynpasnsaa AktuBamu YupeguTens ynpasfieHWs, nopyvatb ApPYromMy nuvuy (NMOBEPEHHOMY, KOMWUCCUOHEpY)
coBepliaTb OT CBOETO0 UMEHW, a TakKe OT MMeHW [JoBepuTenbHOro ynpasnsiowero AewcTBusi, Heobxodumble Ans
[osepuTenbHOro ynpasneHns Aktnsamu.

5.2.3. CamocTosATENBLHO M MO CBOEMY YCMOTPEHMIO B Npefenax, YCTaHOBMEHHbIX 3akoHoAaTenbcTBoOM Poccuinckom
degepaumn, OCyLIeCTBNATL NpaBa, 3akpenneHHble LUeHHblMn Bymaramn, Haxopdwwmmucs B [loBepuTenbHOM
ynpasneHun, B TOM YWCe OCYLLEeCTBMATb NPaBo rornoca Ha obuiem cobpaHun Bnagenbues LEeHHbIX Bymar, nmpaBo Ha
nctpeboBaHne nnartexa B MorawleHne LeHHon Bymarn, B COOTBETCTBUM C [MONUTUKON OCYLLECTBIEHNS NpaB Mo LieHHbIM
Bymaram, yTBepxaeHHon [loBepuTenbHbIM YNpPaBRsoWwmUM, ABRASIOWENCS BHYTPEHHUM AOKYMeHTOM [loBepuTenbHOro
ynpasnsoLero, packpbiton Ha Cante [JoBepuTensHOro ynpasnstoLero.

5.2.4. B Heobxogumbix criydasx TpeboBaTb OT YupeauTtens ynpaerneHvs nepegadv [JoBepuTenbHOMY ynpaBnsaoleMy
(MyTem BblAaun OOBEPEHHOCTM) MpaBa MOANUCK AOKYMEHTOB UMW MHBIX MOJTHOMOYMIA, HEOOXOAMMBIX AN BbINOMHEHUS
ycnosuin HacTosLwero florosopa.

5.2.5. CamocTosiTeNbHO M MO CBOEMY YCMOTPEHUIO B MNpefenax, YCTaHOBMEHHbIX 3akoHoAaTenbCTBOM Poccuiickoin
degepaumn, ocylwecTBnATb 6e3 orpaHWYeHWn AeicTBUS, NPeAYCMOTPEHHbIE METOAUKOW onpeeneHus pakTn4eckoro
pvcKa KNueHTa u ApYrumMy BHYTPEHHUMW AOKyMeHTamu [JoBepuTenbHOro ynpaensioowero, HeobxoanmMble Ans CHKEHUS
pvcka, B criydae ecnu hakTMyeckuii puck Mo AOroBopy AOBEPUTENbHOIO ynpaBneHus, 3akiio4YeHHOMY C Y4ypegutenem
ynpaBneHnss CcTan npeBbllaTb AOMYCTUMbIA PUCK, OMPeAeneHHbin B WHBECTUUMOHHOM npodwune YdypeauTens
ynpasneHns no ykasaHHOMY JOroBOPY AOBEPUTENBHOTO YNpaBneHus.

5.2.6. MonyuyaTb BO3HarpaxgeHue, npegycMoTpeHHoe [OroBOpoM, a Takke BO3MeLlaTb HeoOXoOuMble pacxofpbl,
npousBefeHHble UM (KOTOpble AOMKHbI ObiTb MM MNpoM3BedeHbl) B CBA3M C OCyLIeCTBReHWeM UM [oBepuTenbHOro
ynpaerneHusi, 3a cyeT AKTMBOB (OGBLEKTOB YyrnpaBreHus), B NOpsiAke U Ha YCNOBMSIX, YCTaHOBMEHHbIX [OroBopom, npu
3TOM MpaBOo Ha ykasaHHOe BO3HarpaxmaeHue 1 Bo3MelleHne HeoGXoaNMbIX PacxoaoB He oBycraBnvMBaeTcs nosyvyeHnem
Joxopa oT ynpaBneHust LeHHbIMK Bymaramu.

5.2.7. He npuHnmaTb oT lNpeacraButens YupeauTens ynpasneHnst pacnopskeHni v UHbIX NOPYYEHUA N HE UCMONHATL
ux B cnyyae, ecnu Yypegutens ynpasnenus/lNpeactasutens YypeauTens ynpasneHus npegoctasun [JoBeputensHoMy
ynpaensoLIeEMY AOBEPEHHOCTb He Nno cdhopme MNpunoxeHusi Ne 9a unu MpunoxeHua Ne 96 k [loroBopy, 3a UCKIIOYEHEM
crnyyas BblgayuM [JOBepeHHoCTM B odmce [oBeputenbHoro ynpaensiowero/AreHta ¢ cobniogeHneM  ycrioBuii
MpunoxeHusa Ne8a/lMpunoxennsa Ne86 k [lorosopy.

5.2.8. C cobniogeHnem TpeboBaHMA BanOTHOIO 3akoHoAaTenbCTBa MNpuHMMaTb B [loBeputenbHoe ynpasneHue wu
ocyLecTBNATb [JoBeputenbHOe ynpasfieHne WHOCTPaHHON BanioToW B Cllyyae, ecrnv COOTBETCTBYHOLAA MHOCTPaHHas
BanioTa ABNseTca Npe4mMeToM CAENOoK Kynnu/Mpogaxu Ha Toprax, OpraHn3yeMblx BanioTHON Bupxen.

5.2.9. YuutbiBaTb AEHEXHbIE CPEACTBA, BXOASLME B COCTAB AKTMBOB pa3sHbIX yupeanTenen ynpasneHusi, Ha O4HOM Unu
Heckonbkmx CyeTtax [loBepUTENBLHOrO YNpaBnsoWEro B KpeAMTHBIX OpraHM3aumsx, B TOM Yncne pasMeLlaTth AeHEXHbIe
CpeAcTBa yypeauTeneit ynpaBreHnus Ha cHeTax B KpeAUTHbIX OpraHn3aumsix Ha yCroBUsIX HECHUXKAeMOro ocTaTka.

5.2.10.YuuTbiBaTb LEHHble BGymaru, BXoAsiMe B cOCTaB AKTMBOB pasHblX yupeauTenei ynpasrieHusi, Ha OOHOM WUnu
HECKOJbKMX cyeTax aeno [JoBepUTEnbHOro ynpasnsiollero B Aeno3utapuax/Ha NMuueBbiX CYeTax B COOTBETCTBYIOLLMX
peecTpax SMUTEHTOB.

5.2.11.0TKasaTtbCs OT 3aknoyeHns [Jorosopa unm npuema B paMkax paHee 3aknodeHHoro [Jorosopa MNepBoHavyansHoro
unu [JononHuTenbHoro BaHoca AKTUBOB B cocTaB CTpaTerMm ynpasneHus.

5.2.12.Hanpaenarte Yupegutenio ynpasneHus CooblieHus, BKMYas OTYETHOCTb [lOBEpUTENbHOro ynpasBnsioLwero,
nobbim 13 cnocoboB HanpaeneHua CooblieHni, ykasaHHbix B [Mpunoxennn Ned k [Horosopy "lMopsimok obmeHa
coobLLeHNAMKN", B TOM YnCHe C UCMONb30BaHNeM NPOCTON 3MEeKTPOHHOW NOAMMUCH.

5.2.13.B no6oin MOMEHT BpeMeHW NpYHMMaTh peLleHne O KOHBepTaLMM MHOCTPaHHOW BantoTbl, cocTaBnsowen AKTVBbI
Yupeautens ynpasreHusi, B TOM YiCfe B Criydae BO3HWKHOBEHUSI MOTEHLManbHON yrpo3bl GNOKMPOBKM (OrpaHMyYeHnst
pacrnopspkeHns) MHOCTPaHHOW BamnoTbl CO CTOPOHbI TPETbMX NUL, NO NPUYMHE BBEOEHHbIX OrpaHWYeHui (CaHKuuiA) B
OTHOLUEeHNM [JOBEpPUTENBHOrO YNpaBnsiowero U(Mnm) no MHOW NpuUYMHE, He CBA3aHHOW C AencTeuamu (6esgenctemem)
[loBepnTenbHOro ynpaensioLWero, a Takke BKMOYad Criydan YCTAHOBMEHWUS KPEAWUTHBIMW OpraHmn3aumsmMu Ui MHbIMU
nvuamu, Ha cyeTax B KOTOpbIX [JoBepUTENbHBIN YNPaBNSALWMIA OCYLLECTBNSET XpaHeHne (y4eT) MHOCTPaHHOW BarnoThl,
TapugoB Ha XpaHeHWe Unu coBepLUeHue onepauuin ¢ MHOCTPAHHOW BarioThl, pa3mep KOTOpbIX HeceT Ang Yupeautens
ynpaeneHns 3HauuTenbHble 3aTpaTbl (pacxogbl). [na npoBefeHus KoHBepTauuwm [loBepuTenbHbIN  ynpaBnsoLwuii
NCNOnb3yeT, Kak NpaBumno, Kypc MHOCTPaHHON BanioTbl, YCTAHOBMEHHBIN COOTBETCTBYIOLLEN KpeaUTHOW opraHusauven, B
KOTOPOW OTKPbITbl 6aHKOBCKME cyeTa, No KOTOPbIM MPOBOAMUTCS onepauusi KoHBepTauuu. [JloBeputenbHbIi ynpaBnsaowmi
BNpase yBeAOMUTb YupeauTens YnpasneHUs O TMPUHATOM pelueHUM MNyTeM pasMeLLEeHnss COOTBETCTBYIOLLETO
yBEOOMMEHUA Ha CBOEM calTe B WHMOOPMAaLMOHHO-TENEKOMMYHUKALUMOHHON ceTun «WHTepHeT» wu(unu) nytem
pasmeLLeHns COoTBETCTBYoLWero coobweHns B JInyHom kabuHeTe, B TOM YnUCMe YCTAHOBUTB YCMOBUSA peanusauuym um
MPUHSITOrO peLLIeHNns.

5.2.14.Hanpaensate Yupegutenio ynpaeneHnss CMC — coobuieHns Ha HoMep MobunbHOro tenedoHa, ykasaHHbIi B
AHkeTe.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.2.15./cnonb3oBaTb hakcumune pykosoautens [loBepuTenbHOro ynpasnswowero Ans odopMreHus/nognmcaHus
OTYETOB O AesATenbHOCTU [loBEPUTENBHOIO YNpaBnsoLwwero.

He npepoTeBpawatb BO3HMKHOBEHVME W peanu3aumio KoHMnuKTa WHTEpecoB B cryyasX, NpefyCMOTPEHHbIX
MpunoxeHnem 1 k Jorosopy «[leknapauuns o puckax.

5.2.16. OTkasaTb YypeguTenio ynpasfieHus B npueme Ha obcrnyxuBaHue, B COBEpPLUEHUM Ofepauun, B TOM 4ucne Ha
OCHOBaHWN €ro PacropsKeHWs, MpPW HanmuunMM OCHOBaHWIM, NpPedyCMOTPEHHbIX dedepanbHbIM  3aKoHOM  U(Mu)
BHYTPEHHUMWU JOKYMeHTaMu [loBepuTenbHOro ynpasnsaooLwero, NPUHATLIMA BO UCNOMHeHWe TpeboBaHui deaepansHOro
3aKoHa u(Mnu) HopMaTUBHbIX akToB baHka Poccuu.

5.2.17. MNpuocTtaHaBnueBatb  (bakTU4eckoe [OBEpPUTENbHOE YrNpaBreHWe aktuBamu YupeauTens  yrnpasBneHus
(coBeplueHne caenok ¢ aktveamum) no [JoroBopy, B criydae, Korga 3TO He NpeacTaBnseTcs BO3MOXHbIM MO MpUYMHE
OTCYTCTBUSA Yy [lOBEPUTENBLHOIO YrpaBnsoLwWwero BO3MOXHOCTUA onpeaennTb, B TOM 4YUCIe MOBTOPHO, MHBECTULIMOHHLIN
npocpuns Yupeautens ynpasneHuss no [oroeBopy, B CBA3W C HenpeaocTaBrneHneMm Ydypeautenem ynpasreHus
3anpoLUeHHON MHdopMauun n(unun) oTkasa Yupeautens ynpasrieHus C OonpeAerieHHbIM, B TOM 4Yucre NOBTOPHO, eMy
[loBepuTenbHbIM YNPaBsoLLMM UHBECTULIMOHHBIM NPodunemM n(nnm) No NHbIM aHanorMYHbLIM NPUYMHaM.

B cny4ae npvocTaHOBMEeHUS JOBEPUTENBHOMO YNPaBreHns akTmsamu no BbllleyKasaHHbIM npuynHam, [JoBeputenbHbIN
ynpaensowmn ysegomnset o6 aTom YupeauTens ynpasneHus B pasyMHbI CPOK, HO He nosgHee 5 pabounx gHewn ¢
Aatbl aKTUYeCKoro NPUOCTaHOBIEHUS ynpasneHus. MNpu 3ToM, pasmelleHne COOTBETCTBYHOLLEro coobLeHns B JInyHom
kabuHeTe n(Mnun) ero HanpasreHve No agpecy SMNEeKTPOHHOW NOYThbl YupeauTens ynpasreHus, MHdopMauns 0 KOTOPOM
ykasaHa Yupegutenem ynpasneHus B nocrnegHen npegoctasneHHon [loBeputensHoMy ynpasnsowemy AHkeTe, byaet
cyMTaTbCHA Hagnexawum ncnonHeHnem [loBepuTenbHbIM YNPaBAsoLLLMM COOTBETCTBYOLLEN 06A3aHHOCTY.
5.2.18.0cyLiecTBnATb MHbIE MpaBa, NpeaycMoTpeHHble [JoroBopoM, AEWCTBYHOLWMM 3aKoHOAaTenbLCTBOM Poccuickon
depepaunn.

6. MPABA U OBA3AHHOCTU YYPEOAUTENA YNPABJIEHUA

6.1. Yupeautennb ynpaBneHusi o6s13aH:

6.1.1. lNepepaBatb AKTUBbI B YyNpaBfeHWEe MCKMIOYUTENBHO B BUAE [OEHEXHbIX cpeacTB B pybnsx Poccuiickoin
depepaumm, ecnm MHOe He NPeAyCMOTPEHO Ans cooTBeTcTBylowen Crpaternm ynpasBneHus u/vnm B WHOCTPaHHOW
BaniTe, ecnu nepefaya AeHexXHbIX CPeACTB B MHOCTPaAHHOW BanioTe npefycMoTpeHa cooTBeTcTBylowen Ctparterven
yrnpaBneHus.

6.1.2. CBOEBPEMEHHO BhIMna4nBaTe [JoBEpUTENLHOMY YNpaBnsoLEMY NpUYMTaIOLLEECH BO3HArpaxaeHne B nopsake u
Cpoku, ycTaHoBneHHble Jorosopom (Mpunoxexne Ne3, Mpunoxenne Ne13 k [Jorosopy).

6.1.3. Bo3mewaTe [loBepuTenbHOMY yNpaBnsoWeEMY NMOHECEHHbIE MM B CBSI3W C OCYLLEeCTBreHuemM [JoBepuTenbHOro
ynpaBneHnst pacxodbl B MOPSAKE U Ha YCMOBUSIX, NPEAYCMOTPEHHbIX [JloroBopom.

6.1.4. B Heobxogumbix criy4yasx no MNMCbMEHHOMY TpeboBaHuo [oBEepUTENBHOrO YMpaBnsloWero MpuUHATL Bce
HeoOxoaMMble Mepbl Ana nepegayn JoseputenbHOMy ynpasnstowemy (MyTeM BblAayn OBEPEHHOCTM) npaBa NoAanvcu
[OOKYMEHTOB MMM MHBIX NOSTHOMOYUIA, HEOBXOAUMBIX ANS BbINONHEHWS ycrnosui [Jorosopa.

6.1.5. Yupegutenb ynpasnenus, lNpedctaButens Yypeautens ynpasfeHus obs3aHbl yKa3aTb appec 31eKTPOHHOM
noytbl B AHKeTax M Homep MobunbHoro TenedoHa YupeauTtens ynpaeneHus, [NpeacTtasutens YupeauTtens
ynpasneHus. B cnyyae oTkasa Yupeoutens ynpaBneHus OT yKas3aHus agpeca 3MeKTPOHHOW MoYTbl, MOGUIBLHOrO
TenedoHa B AHkeTax [loBepuTenbHbIV YNPaBnsIoLWmMi BNpaBe 0TKkasaTbCsa OT 3aknoveHns [Jorosopa.

6.1.6. B crnyyae n3meHeHVs cBefdeHWN, ykasaHHbIX B AHKeTax YupeauTens ynpasnexus, [peactasntens Yypeautens
ynpasneHusi, HedameanuTensHO NpedocTaBuTb [loBepuTenbHOMY ynpasnsiowemMy AHKETbl C HOBbIMW AaHHbIMU U [0
MOMEHTa NpedoCTaBfeHNs TakMX HOBbIX (M3MEHEHHbIX) AaHHbIX HEeCTU PUCK HaCTYNNEeHWs CBA3aHHbIX C 3TUM
HeraTWBHbIX MOCNEACTBUIA, B TOM YMCfle PUCK HenomyveHus oT [JoBepuTenbHOro ynpaBnsioLero AeHEeXHbIX CpecTB
n(nnun) puck otkasa [loBepuTenbHOro yNpaBnsioLLEro B COBEPLUEHWM onepauun No OCHOBaHWSAM, NPedyCMOTPEHHbIM
depepanbHbIMU 3aKOHOM M(MNK) UHBIX NOCNEACTBUN.

6.1.7. Yuypegutenb ynpasneHua 0ba3aH He3zaMeanuTenbHO yBeOOMUTb [oseputensHoro ynpasndawLliero 06 yTepe
OOKyMeHTa, yaooctoBepstowero JIM4HOCTb, KOMNpomMeTaunn NorMHa 1 napona ana Aoctyna B JINYHbIN KaOMHeT, a Takke
0 KOMMpOMEeTaLUMn 3NEKTPOHHOM NOANUCH.

6.1.8. [lpeactaBuTb  OOKYMEHTbl, MOATBEPXKAalllMe ero  Hanoroeblit  cratyc  uaMyeckoro nvua -
peavnaeHTa/Hepe3anaeHTa, B TOM YMCIE B Crydyae M3MEHeHWsl ykasaHHOro ctaTtyca, a Takke no 3anpocy [JoBepuTenbHOro
ynpaensioLLero.

6.1.9. CoBepwnTb BCE HEOOXOAMMbBIE AENCTBUSA ANsl 3a4NCNEHNS LIEHHbIX Bymar Ha CBOW CYET Aeno B Aen0o3uTapum Unm
NIMLEBON CYET Yy AepXaTens peecTtpa BO BCEX Cryyasx nepepayn [oBepuTeNbHbIM YNPaBMASLWNM LIEHHbIX Gymar no
pekBMaMTamM cyeTa [Oeno (UNM JMUEBOro cyeTa), yKasaHHblM YypeauTernem ynpaBrneHuss B YBeOOMIIEHUMM O
pacnpegeneHnmn akTMBoB.

6.1.10. Ha nepuoguyeckon ocHoBe (He pexe 1 (ogHOro) pasa B AeHb) ocywecTBnsATb Bxod B JIMYHbIA KabGuHeT,
NPOBEPSITL HanuuMe COoOoOLLIEeHUA, Hanpaensemblix [JOBepUTENbHLIM YNPaBSOWMM Ha agpec 3NEKTPOHHOW MOouThI
Yypegoutensa ynpaBneHus, yKasaHHbIi B AHKeTe, B LEeNAX O3HaKoMfeHus C Hanpasnsemon [oBepuTenbHbIM
yNpaBnsAloLLMM OTYETHOCTBIO 1 MHOW MHpopMaLmen, noanexailen pasmelleHnto B JIn4HoM kabuHeTe/HanpaBneHuo Ha
a[pec 3NeKTPOHHOM MoYThbl YupeauTensi ynpaeneHusi, a Takke nocewate Cant [JoBepuTenbHOro ynpaensoLwero B CeTm
MHTepHET B UEeNnsAX O3HAKOMIIEHWss C W3MEHeHWsiMU HacTosiwero [oroBopa, WHbIMA BHYTPEHHUMMU [OOKYMEHTamu
[oBeputenbHOro ynpasnsioLLero, packpbITbiIMU Ha Yka3aHHOM camnTe.
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6.1.11. CoGnoaaTb NopsifoK M CPOKM HanpaeneHust [JJoBepUTeNlbHOMY YNpaBnsioLieMy JOKYMEHTOB, NPeayCMOTPEHHbIX
[oroBopoM, a Takke TpeGoBaHNUSA K (hOpPMe TakuX [OKYMEHTOB.

6.1.12. Cobniopatb TpeboBaHus, NnpegycMoTpeHHble CornaweHmeM o6 anekTpoHHOM AokymeHToobopoTte (MpunoxeHve
Ne12 k [jorosopy).

6.1.13. YypeguTenb ynpasneHns o6s3aH NpoBepsiTh, a TaKKe CBEPSATb NAEHTUYHOCTb NoBoN JOCTYNHOW Ans YypeauTe-
ns ynpasneHus vHdopmauun (B TOM 4YMCne WM3BECTHOM Tonbko KnueHTy u/vnu npegoctasneHHon [osBeputenbHbIM
ynpaensoLWmM) ¢ nHdopmaumen, kotopas cogepxutcsa B nobom CMC-coobLyeHun, npegoctasneHHom [loBepuTenbHbIM
ynpaensoLWmMM YupeavTenio ynpasneHus.

6.1.14. No TpeboBaHuio [loBepnTENBLHOIO YNpaBnsioLwero, B paMkax UCMNOMHEHNS UM NONOXeHU deaepanbHOro 3akoHa,
WHbIX HOPMAaTUBHbIX aKTOB, BKIOYas HOPMaTuBHble akTbl baHka Poccun, npefocTaBnsaTh € ykasdaHHbIV B TakoMm Tpebosa-
HWUW CPOK 3anpOLLEHHYI0 MHAOPMaLMIO (GOKYMEHTbI).

6.1.15. HecTu puck ybbITKOB, BO3HMKAIOWMX NO MPUYMHaM, He CBA3aHHbIM C AencTenem (besgencrernem) [loBeputenbHo-
ro ynpasnsioLwero, BKNoYas ybbITKM, KOTOPbIE MOryT BO3HUKHYTb B CBSA3U C MOBTOPHLIM OnpeAeneHnem [JoseputenbHbIM
ynpasnsloLWMM UHBECTULMOHHOIO Mpoduns Yypeautensa ynpasreHus Mo onpefeneHHoMy [oroBopy A0BepUTENbHOro
ynpasneHus B CBA3N C NU3MEHEHNEM WHBECTULIMOHHbIX Lienen YupeamTensa ynpasreHns, a Takke B CBA3W C Nory4eHnemM
[oBepuTenbHbIM ynpaBnawowWwmm oT YypeauTens ynpasneHns n(unu) TpeTbero nuua cBefeHnin 06 yMeHbLUEHUN YPOBHS
[OnycTUMOro pucka Yupeautens ynpasreHus, a Takke BCeACcTBME COBepLUEeHUs [loBepuTenbHbIM yNpaBnsaowmm gem-
CTBWI, HEOBXOAMMBIX ANA peanu3aumm (COBepLUEHUS) B CBA3M C NOMyYeHneM OT YupeauTens ynpaBrneHus cornacus c
NMOBTOPHO onpeaeneHHbIM MHBECTULMOHHBIM NPOMUIEM MO BbilLeyKa3aHHbIM OCHOBaHUAM.

6.1.16. Cobniogate M UCMONHATL TpeboBaHNA BHYTPEHHMX OOKYMEHTOB [JoBEpPUTENbHOMO YNPaBnSIoOLWEro, NPUHATLIX B
CBS13U C OCYLLECTBIIEHNEM [JOBEPUTENBLHOrO yrpasrneHns aktusamu rno [lorosopy, MHPOpMaLus 0 KOTOPbIX NpeaycMoT-
peHa [JoroBopoM 1 KOTOpble pacKpbITbl Ha canTe [loBepuTenbHOro yrnpasnsioLero.

6.1.17. CBOeBpeMeHHO yBedoMNATb [loBepuTenbHOro ynpasnsiolero o6 naMeHeHun nHdopmauum, npeaocTaBneHHoN
UM paHee NS onpegeneHns ero MHBECTULMOHHOTO Npoduns.

6.1.18. HecTn nHble 0683aHHOCTW, NPeaYCMOTPEHHbIE AENCTBYIOLWMM 3aKkoHoAaTenscTBoM Poccunckon egepaumm.

6.2. YupeauTtenb ynpasneHus Bnpase:

6.2.1. BanpawuvBatb W nonyyaTb OT [lOoBEpPUTENbHOIO YNpaBRsOLWEro WHGOPMaUMIo, MPeayCMOTPEHHYIO
3aKkoHogaTenbcTBoM Poccunckon ®egepaumm.

6.2.2. OcyuwiecTBnATb n3bsaTNe AKTMBOB M3 [loBepUTENbLHOrO ynNpaBfeHus 3a BblMETOM pPacxodoB W BO3HArpaxaeHus
[loBepuTenbHOro ynpasnsoLero, CyMMbl B pasmepe Hanora Ha AoXo4bl M3NYecKUX nuu, B TOM YXCHEe A0 OKOHYaHWA
Cpoka gevictust CTpaTernm ynpasneHus.

6.2.3. OcylecTBnsATe 4acTU4HOE W3bATME AKTUMBOB 33 BbIYETOM PAaCXOAOB W BO3HarpaxgaeHus [loBepuTenbHOro
ynpasnsiowero, CymMmbl B pasmepe Hanora Ha [Joxodbl U3MYecKMx nuL B CnyyasX, MpeayCMOTPEHHbIX
cooTBeTCTBYIOLWEeN CTpaTternen ynpasneHus.

6.2.3. I'Ionyanb OTYETHOCTb O AesTenbHOCTU [JoBepuTenbHOro ynpasndwuiero no ,EI,OBepMTeanomy ynpasneHno B
COOTBETCTBUU C HacTosLWw MM [JoroBopoMm.

6.2.4. OcywecTBnATb OOMOMNHMTENbHBLIV BBOA4 AKTMBOB B MOpsAke, NpeaycMOTPeHHOM  [JoroBopom, ecnu
AononHuTenbHbIV BBOA AKTVBOB NpeaycMOTPeH COOTBETCTBYOLWen CTpaTernen ynpasneHus.

6.2.5. OcyLlecTBNATL NepeuncrieHne (nepepacnpeneneHve) AKTMBOB B pasmepe He MeHee pasMepa [lepBoHayarnsHOro
B3Hoca B CTpaTeruv ynpasneHusi nocre Aatbl BCTyNseHus B cuny Joroeopa.

6.2.6. OtkasaTtbcss oT [doroBopa o0 okoH4YaHusi Cpoka aenctsusi [JoroBopa, B TOM 4uicne B Criyyae Hecornacus ¢
WU3MEHEHUSIMU  W/VNW  OONOMHEHUAMW, BHOCUMbIMKU [loBepuTenbHbIM  ynpasnswowum B [oroBop, B MNOPsiaKe,
yCTaHOBMNEHHOM [JoroBopom.

6.2.7. lNonyyaTb oT [oBepuTenbHOro ynpasnstoLwero WHdopmMauuo, NpeaycMOTpeHHyo ctaTben 6 PegepanbHoOro
3akoHa o1 05.03.1999 Ne 46-®3 «O 3awmte npaB WM 3aKOHHLIX MHTEPECOB WHBECTOPOB HAa PbIHKE LIEHHBLIX Bymary, a
Takke O NpaBax W rapaHTusX, NpeaoCcTaBnsAeMbIX AaHHbIM 3aKOHOM.

6.2.8. HanpaBnatb [loBeputenbHOMy ynpasnsioweMy AOKYMEHTbl B )OpME 3NEKTPOHHbIX AOKYMEHTOB, NPW YCroBuUu
cobniogeHnst ycrosui, npegycMoTpeHHbIx Mpunoxennem Ne 12 k HacTosAwemy [JoroBopy unv uHbIX yCNoBuUi, KOTOpbIe
He MpoTMBOpeYaT yCrnoBusIM, NpeayCcMOTpeHHbIM B [NpunoxeHnn Ne 12 k [loroBopy, B TOM 4YuiCne C MCMOMb30BaHNEM
NPOCTOW 3MEKTPOHHON NOAMUCK UMW YCUITEHHOWN HEKBanNMMULMPOBaHHON 3NEKTPOHHOW Noanmncu.

6.3. Yupeautens ynpaBneHus He Bnpase:
6.3.1. BMelunBaTbCs B AieSTENbHOCTb [JOBEPUTENBHOMO YNpaBnsoLwero no [JoBepuTensHOMY ypaBrneHnto AKTBaMu.

6.3.2. OcyLLecTBNATL YaCTUYHOE U3bATME AKTUBOB M3 JOBEPUTENBHOIO YNpPaBneHus, ECNv YacTUYHOE N3bsTUE AKTMBOB
He NpegycMOTPEHO CooTBETCTBYOLWEN CTpaTerven ynpaeneHus.

6.3.3. OTkasaTtbcs OT ucnonb3oBaHus JInuHoro kabuHeTa [JoBEpPUTENBHOMO YNPABASAIOLLETO.

6.3.4. NepepnaTtb Bce npaBa n 06s3aHHOCTH MO [JOroBopy ApYromy nuuy.

7. NOPAOOK NPUEMA - TEPEOAYX AKTUBOB B OOBEPUTENBbHOE YNPABJIEHUE, NOPAOOK
PACNPEOENEHNA AKTUBOB MEXAOY CTPATEMrMAMU YNPABJIEHUA, NMOPAOOK BbIBOOA AKTUBOB U3
AOBEPUTEJNIbHOIO YNPABNEHUA

MNopsgok npuema-nepeaayn AKTMBOB B [loBepuTenbHOe ynpaBreHue
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
7.1. YdypeguTenem ynpaeneHuss MoryT ObiTb nepedaHbl [loBepuTenbHoMy ynpasnsioowemy B [loBepuTensHoe
ynpasfeHne WCKIUYNTENBHO AeHexHble cpeacTBa B 6e3HanmyHon dopme, ecrnm MHoe He MpedycMOTpeHo Ans
cooTtBeTcTBYlOWen CrtpaTernn ynpasneHns. MuHMManbHbI pa3Mep AEHeXHbIX CPeAcTB, KOTopble AOSKHbI ObiTb
nepepaxbl [loBeputensHomy ynpasnswoweMy B [loBepuTenbHoe ynpasneHue, onpegeneH ans kaxgonm CrpaTternm
ynpasnexus B MpunoxeHnn Ne2 «Ycnosus Ctpaternii ynpasneHusa» k Jorosopy v B lNMpunoxeHun Ne136 «Ctpaterum
ynpasneHns ans KBanuguumpoBaHHbIX MHBECTOPOB» AN cooTBeTcTByoWwen CtpaTternm ynpaenexus (MepBoHavansHbIn
B3HOC).

7.2. YypeguTenb ynpasneHns Bnpase A4ONOMHUTENBbHO NepeAaBaTh AeHexXHble cpeacTsa B [loBepuTenbHOE ynpasneHne
B Ge3HanuuHoM opme, ecnv AOMONHMTENbHas nepedada OeHexXHbIX CPeAcTB MpedycMOTpeHa COOTBETCTBYHOLLEN
Crtpaterven ynpasneHusi (ganee — [ononHuTenbHbId B3HOC). MuHMManbHbId pa3mep [ononHUTEnbHOro B3HOCa B
[osBepuTenbHoe ynpasneHne AormkeH ObiTb HE HUXE BENUYMHBI, onpeaenéHHon Ang kaxgow Ctparternm ynpasneHus B
MpunoxeHun Ne2 k HacTosLwwemy [loroBopy Ans cooTBeTcTBYOLWeNn CTpaTernn ynpasneHus.

He npusHaeTtcs [ononHWTENbHLIM B3HOCOM MOCMeaylLllee 3a4vcrneHne OeHexHbIX cpeacts Ha CyeT [oBepuTenbHOro
yNpaBnsoOLLIEro CornacHo npegocTtaBneHHoMy [oBepuTeNbHOMY yrnpaBnsiowemy YypeauTeneMm ynpaBreHus Kaxaomy
YBegomneHuo 0 pacrnpenerneHn akTMuBoB B crnydae Bbibopa YupeauTtenem ynpasrnenus CTpaTterum ynpaBneHus, ons
koTopow npegycmoTtpeH Cpok aenctama Ctpaterum ynpasneHus.

[oBeputenbHbIn yl'lpaBJ'IﬂlOLLI,VIVI ocTaBnseT 3a cobon npaBo MNpuHATL B [oBeputensHoe ynpasrieHne aeHexXHble
cpeanctBa B pasmepe mMeHee CyMMbl nepBOHaHaﬂbHOFO/,D,OI'IOJ'IHVITeJ'IbHOFO B3HOCa B COOTBETCTBYHLLYHO CTpaTermo
ynpasrnieHud, 4To Takxke 6y£l,eT NPpU3HaHoO |_|epBOHa‘-IaJ'IbeIM/,D,OI'IOJ'IHVITeJ'IbeIM B3HOCOM.

7.3. YypepguTtens ynpasneHus nepeducnset NepBoHavanbHbin B3HOC He nosgHee 30 (TpuauaTtn) pabounx gHen co aHA
nognucaHns 3asBneHus o NpucoeauHeHnn nMbo co AHs npefocTaBneHns YBeaOMIeHVs O pacnpeieneHnm akTuBoB B
criyyae Bblbopa Yupegutenem ynpasneHuss CtpaTernu ynpasneHus, Ons KOTopon npegycmotpeH Cpok gencTsus
CtpaTernm ynpasneHus, B Ka40M criyvae npefocTaBneHuns ykasaHHbIX JOKyMeHTOB [loBepuTenbHOMY ynpasnstowemy.

Ecnn Yupegutenb ynpasneHus He OCYLLECTBWN OEWCTBUSA, ykasaHHble B ab3aue 1 (nepBOM) HacTosLWEro nyHkTa, TO
[oBepuTenbHbIV ynpasnsaowmi ocTaBndeT 3a cobor npasBo oTkasaTb B 3akntodeHun [lorosopa. B ykasaHHOM cnydae
npasa u obsasaHHocTn y CtopoH [JoroBopa He BO3HWKalOT. [pu aTom [loBepuTenbHbIA yNpaBnsaoLwmnin MMeeT nNpaBo Ha
BO3MeLLEeHNe NOHECEHHbIX PacXo40B.

7.4. TlepeuucneHne Ydypegutenem ynpaeneHus AeHexHbix cpeactB (MepsoHavanbHoro B3Hoca) Ha Cuet
[oBeputenbHOro ynpaenstowero, COOTBETCTBYOLWUA onpeaeneHHon Crpatermm ynpaeneHus, w/unu nepegava
UHaAHCOBbLIX MHCTPYMeHTOB [oBepuTenbHOMY ynpaBnswowemy SBnseTca noarsepxaeHvem: (1) NpuHATUS UM Bcex
ycnoswui floroBopa co Bcemu NMpunoxeHuamm kK Hemy, a Takke Bbibopa um cootseTcTBytoent Ctpaternm ynpasneHus.

[loBepuTenbHbIN yNpaBnsioWwMin AOMKEH NOBTOPHO ONpPeAenuTb MHBECTULIMOHHBIA NPodub NPY HanMM4YMm OCHOBAaHWN,
NnpeayCMOTPEHHbIX AENCTBYIOLWMM 3akoHogaTenbcTBOM Poccuiickon depepaunn, BKkMYasi HOpMaTuBHble akTbl baHka
Poccun n npumeHumble K gedtenbHocTu [oBeputensHoro ynpasnstowero basosblie ctaHgapThl, a Takke [Mopsgkom
onpefeneHus MHBECTULMOHHOIO Npoduns, ABNSIOWMMCA BHYTPEHHUM OOKYMEHTOM [JoBepuTEeNnbHOro ynpasnsioLero,
packpblTbiM Ha Cante [loBepuTenbLHOrO YNpaBnstowero.

7.5. [loBepuTeNbHLIN YNPaBNAoLWMIA HanpasnseT JOKYMEHT, B KOTOPOM OTPaXeH OnpeAeneHHbIn YupeanTenio ynpasne-
HMS MHBECTULIMOHHBIM Npodurb, BKMOYaA onpedeneHHbIi NMOBTOPHO, B (DOPME 3MIEKTPOHHOrO AOKYMEHTA, NOANMCaHHO-
ro, B TOM 4ucrie npoCTON 3MEKTPOHHOW noAanucbio [oBepuUTENbHOrO yNpaensiowero, Ha agpec SMeKTPOHHOW MoYThl
Yupeautens ynpaeneHusi, MHpopMaLuusa 0 KOTOPOM COAEPXMTCS B MocneaHeln NnpegocTaBneHHon Yupeamtenem ynpae-
neHus AHkeTe, a Takke MOXeT OblTb cocTaBneH Ha BymakHOM HocuTene, OONH 3K3EMMNIAP KOTOPOro NoanexvT nepeaa-
Ye YupeguTenio ynpasreHus. YkaszaHHbIN JOKYMEHT MoXeT ObiTb Takke pa3melleH [JoBeputenbHbIM yNpasBnsiowmm B
NuyHom kabuHerTe.

B cnyyae Hecormacus ¢ NPMCBOEHHBLIM UHBECTULMOHHBIM Npodmnem YupeauTenb ynpaBneHns, 3aknoumsLumin Jorosop,
no 01 wioHa 2016 ropa, yBegomnsaeT [OBepUTENBHOrO yNpaBnsaloLWEro nyteM HanpaBneHus yBeOOMIIEHWs O BbiBOAE
AktnBoB no dopme [lpunoxenns Ne7 "YBepomneHume O pacnpegeneHun akTMBOB B pamMKax [OBEpUTENbHOro
ynpasnexunsa" kK [JoroBopy ¢ ykasaHmem nHgopmaumm o BelBOAe AKTUBOB B pa3Mepe NofHOro ocraTka.

HenanpasneHue o 01 uioHa 2016 roga YupeguTtenem ynpasneHus, 3akniouvsluimm [Jorosop ao 01 uioHa 2016 roga,
[oBeputenbHOMy ynpaBnsioWEMY BO3pPaXeHUN Ha YyBeAOMIIEHME O TMPUCBOEHUM YupeauTenk yhnpaereHus
WHBECTULMOHHOTO npodhvnga MpuU3HAEeTCsl Hagnexawumm nonyyeHnem [oBeputenbHbIM  yNpaBnslowuM  cornacus
YypeauTtensa ynpaBneHusi C MNPUCBOEHHbIM YupeauTento ynpaBneHUs WHBECTULMOHHBIM MpoduneM, YyKa3aHHbIM B
COOTBETCTBYIOLLEM YBEAOMIIEHUM [JOBEPUTENBHOIO YNPaBNSLLEro.

7.6. Beog AktuBoB B CTpaTernto ynpaeneHus "®yHpaameHTanbHas", "CtabunbHaa" Yupeautenem ynpaBrneHusi He
JonyckaeTcs.

MNopsnok nepepacnpeaeneHns AKTMBOB Mexay CTpaTtermsimm ynpaeneHus

7.7. B TeyeHne Cpoka gevicteus [loroBopa, ecnu B cooTBeTcTBYtoLLen CTpaTerum ynpasneHus He ykazaHo nHoe, AKTUBbI
n3 Crtpatermn ynpaeneHus MoryT ObiTb nepeBefeHbl (nepepacnpegenexbl) B Apyrme CrpaTerum ynpasrieHus,
npeaycMoTpeHHble [loroBopoM. AKTMBBI Takke MOryT ObiTb MepeBefeHbl (nepepacnpegeneHbl) B apyrne CrtpaTerum
yrnpaeneHus, ecnu npuobpeTeHne akTMBoB B CTpaTernio ynpaereHusl, yKasaHHyl YypeauTenem ynpaelieHus B
YBeOoOMNeHMM O pacnpefernieHnm, crano HEBO3MOXHbIM MO0 3KOHOMMYECKM HeonpaBAaHHbIM U UHBECTULMOHHBLIN
nopTdens Yypeoutens ynpasrneHusi B COOTBETCTBUM C BbibpaHHoW CTpaTterneit ynpaBneHusi He 6bin cchopMupoBaH.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

M3ameHeHne COOTHOLWEHMS AKTMBOB MexXay pasfvyHbIMU CTpaTeI'VIHMVI yrnpasneHns ocyllecTBnsaeTca Ydypeautenem
ynpasneHust nyTeM npegocTtasneHns [loBepuTenbHOMY yrnpasnsowemMy YBeLOMNeHNsa 0 pacnpeaeneHnn akTMBoB.

[JloBeputenbHbI  yNpaBnsloWLMA BNpaBe CaMOCTOATENbBHO MEpeBecTV NepefaHHble YdpeauTenem ynpaBneHus B
CTpaTeruio ynpaeneHusi, npeanonaraoLlylo UHBECTUPOBAHWE B NPOU3BOAHLIE (PUHAHCOBbIE WHCTPYMEHTHI (6a30BbIi
aKTMB KOTOPbIX Onpefensietcs YupeauTeneM ynpasrieHus B YBEJOMIIEHUM O pacrnpefeneHnn aKkTUBOB), AEHEXHble
cpeactBa B Ctpatervio ynparneHusi «[porioHrMpyemasi» B criyyae, ecrnv npuobpeTeHue yka3aHHbIX NPOM3BOAHBIX
(PMHAHCOBBIX MHCTPYMEHTOB CTaHOBUTCS HEBO3MOXHbIM NGO 3KOHOMUYECKU HEOMPaBAAHHbBIM.

[oBepuTenbHbI yNpaBnaoLWwmiA BNpaBe caMocToAaTenbHO nepesectn AkTusbl M3 CTpaTerny ynpasneHus, BblGpaHHON
Yupegutenem ynpaenexus, B CTpaTeruto ynpasneHus «[lponoHrupyemas» B nonHoM obbeme no okoHvaHum Cpoka
Aencreua Ctpaterny ynpasneHus nmbo B criyyae JOCPOYHOTO MCMOMHEHWS MPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA.

7.8. NepepacnpeneneHne akTMBoB mexay CtpaTterMsimum ynpasrieHUss BO3MOXHO Npu cobniogeHun cnegyrowmx
ycrnoBuMm:

7.8.1. pa3mep CyMMbl AEHEXHBIX CPEACTB, Nepepacnpenensemon u3 ogHo CTpaTeryn ynpasneHus B ApYryto, OOJHKeH
ObITb He HWXe BeNMYuHbI JoNoNHUTENbHOro B3HOCa;

7.8.2. ctonmocTb AKTMBOB B kaxgon CTtpaTernv ynpasneHus nocrne WUCnonHeHus [oBepuTenbHbIM YNpaBnsoLwmm
YBegomneHus o pacnpegerneHun akTuMBOB, [OMXHA COCTaBMnsATb He MeHee pasmepa [lepBoHavanbHOro B3HOCA,
YCTaHOBMNEHHOIO Ans AaHHon CTpaTterMm ynpasneHus, 3a UCKIIYEHUEM Criydas NomHoro nepepacnpeneneHnst AKTMBOB
n3 ogHon CTparterun ynpasneHns B Apyryto CtpaTervio ynpasneHus;

7.8.3. Ctpaterus ynpaBreHusi, B KOTOPYIO OCYLLIECTBMAETCA nepepacnpeneneHne, He ABnseTca ctaHgapTHon Ctparternn
ynpasneHus, kotopas npusHasanacb Takoson o 01.01.2025 B nopsigke, npegycMOTPEHHOM HOPMAaTUBHBIMU akTamu
BaHka Poccunm n B COOTBETCTBMM C YCMNOBUAMW KOTOpoW [loBepuTenbHbIM YNPaBnsOWMn MOXET OCYLLEeCTBRATb
[oBepuTENbHOE YMpaBreHune WCKMYUTENbHO B OTHOWeEHuM [loroBopoB, 3akntouveHHbix Ao 01.01.2025, B pamkax
KOTOpbIX OO YKa3aHHOW AaTbl YypeauTenem ynpaeneHus Gbina BbiOpaHa cOOTBETCTBYyOLWAA cTaHoapTHaa Crtpaterus
ynpasnexus. Mpun atom, nocne 01.01.2025 roga, BHe 3aBMCMMOCTM OT yKasaHHOro no Tekcty [orosopa, Yypegutens
ynpaenexusl, [JoroBop ¢ KOTopbIM AencTByeT no coctosiHnio Ha 01.01.2025 n koTopbli 40 yKa3aHHOW [aTthbl BbiOpan
cTaHgapTtHyto CTtpatervio ynpasneHus, He Brnpase ¢ 01.01.2025 uHBecTMpoBaTh B MHY (MOMMMO paHee BblIOpaHHOWN)
cTaHgapTHyto CTpaTerunio ynpaBneHus.

7.9. JoBepuTenbHbIN yNpaBnsawWMIA BnNpaBe oTkasaTb YYpeauTento ynpaBfeHUs B WCMOMHEHWM YBEAOMIIEHMS O
pacnpegeneHnyn akTMBoB B criydae HecobniogeHus TpedosaHun n.7.8. [lorosopa.

7.10. N3meHeHne coOTHOLIEHUS AKTUBOB Mexay pasnuyHbiMu CTpaTerMsMy ynpasreHusi OOJDKHO ObiTb npuBeneHo
[oBepuTenbHbIM yNpaBnswWUM B cooTBeTcTBUE B TedeHne 15 (MaTHaguaTtn) paboumx OHEN co AHSA MNorydeHust
YBeOoMneHus o pacnpeneneHun akTuBoB.

B cnyyae, ecnu B nepuog nepepacnpeneneHuss AKTMBOB, YCTaHOBMEHHbI ab3auem 1 nyHkta 7.10 Jorosopa, Topru
LeHHon Bymaron He npou3BOAATCA M(MNK) nodada 3asBKWM Ha MnoralleHne WHBECTUMLMOHHBIX NaeB He npeacTtaBnseTcs
BO3MOXHOW MO MNpUYUHAM, He 3aBUCALLMM OT [JOBEpMTENbHOrO YNpaBMslOLWEro, BKMKYas Cryvyan W3MEHEeHWs Tuna
naeBblX WHBECTULMOHHbIX (POHAOB, WHBECTULMOHHBbIE MNau KOTOpbIX Obinv npuobpeTeHbl Mpu  OCyLlecTBNEeHUn
[oBepuTenbHOro ynpaeneHua no [oroBopy, W(uMnu) noralleHue MHBECTULMOHHBIX MaéB MaeBblX WHBECTULMOHHbBIX
OHOOB HEBO3MOXHO, B TOM YMUCFE, B CBSA3M C MPUOCTAHOBIEHMEM BblAaun, noraweHusi 1 obmMeHa MHBECTULMOHHbIX
naée B COOTBETCTBMM C MOSIOXKEHUSIMA HOPMAaTMBHbLIX MPaBOBbIX aKTOB B cdepe (OMHAHCOBBLIX PbIHKOB, MepeBoA
(nepepacnpepeneHne) OeHeXHbIX CpeAcTB OT peanu3auMn Takux LeHHbIx Gymar ocyulectBnsietcss B TedeHune 20
(OBapuatn) paboumx OHEN CO OHS Ha4Yana TOproB TakUMK LieHHbIMKM GyMaramu nubo, npy nosieneHnn y [loBeputensHoro
yrNpaBnsawLWEro BO3MOXHOCTA MOAayM 3asiBKM Ha MOralleHne MHBECTULMOHHBLIX NMaeB, CO AHS MOMYYeHUs OEHEXHOW
KOMMEeHcaLuMm B CBA3M C UX NOoralleHneMm.

7.11. Mpw ncnonHeHun YBeOOMMEHUs O pacnpegeneHnun akTMBOB, HanpaBneHHOro YypeauTeneM ynpasneHus B Lensx
nepepacnpegenenuss AktmeoB Mexay CTpaTermamu ynpasneHus, [oBepuTenbHbI yNpaBnsloWmMin pacnpegenseT
AxktmBbl B CTpaTernm ynpaBrneHus B COOTBETCTBMM C CyMMamu, yKasaHHbiMM B cTonbue "Bsog" YBegomnewus o
pacnpegeneHny akTMBoB NpUW YCOBUW, YTO NOCNe BbINONHEHUS Nepepacnpedenenns B CtpaTternax ynpasnexHus yayT
AkTVBBI B pasmepe, He MeHee ykasaHHoro B n.7.8.2 [loroBopa. PasHuua mexagy daktuyeckon cymmon AKTUBOB Anst
nepepacnpeneneHns u cymmamv AKTMBOB, YKasaHHbIMU B YBEOOMIEHUN O pacnpefeneHnn akTuBoB, OTHOCUTCS Ha OOHY
n3 Ctparterni ynpasneHus.

7.12. Cymma, ykasaHHas B ctonbue "BbiBoA", ABMSETCA OLEHOYHOM CTOMMOCTbK aKTMBOB W He SIBNSIETCA CYyMMOWR,
nognexawien nepepacnpeneneHno B COOTBETCTBUN C NOAaHHbIM YBEAOMMEHMEM O pacnpeneneHun aktmeos. [locne
NpuHATUS YBEOOMITEHUS O pacnpeneneHnn akTMBOB LieHHble Bymaru, Haxopswmecs B [JoBEpUTENBHOM yMNpaBrieHuu,
OyayT npogaHbl MO LieHaM, KOTOpblE MOryT WM3MEHATbCS U BMAMATb HA KOHEYHYH CyMMYy AKTMBOB, MOAMEXallyt
nepepacnpegeneHuto. [locne peanu3aumm UeHHbIX 6Oymar u3 AKTMBOB OydeT yAepXaHO BO3HarpaxaeHue
[oBeputenbHOro ynpaensoLLero.

Mopsaaok BbiBoga AKTMBOB U3 [loBepuUTenbLHOro ynpaBneHus

7.13. BbiBog AxktmBoB (4actm AkTMBOB) U3 [oBepuUTENbHOrO yrNpaBfeHWs OCYLLEeCTBRSETCA Ha OCHOBaHWUU
HanpaBneHHOro YupeguTtenem ynpaeneHnss YBeAOMIIEHUS O pacnpegeneHny aktmsoB no dopme Mpunoxernna Ne7 k
HacTosilwemy [lorosopy.

7.14. BbiBog AKTMBOB (YacTu AKTMBOB) OCYLLECTBMSIETCA B AEHEXHOW ¢hopMe nocpeacTBOM OaHKOBCKOro nepesoaa,
€CN1 MHOEe He MpefyCMOTPEHO COOTBETCTBYHOLWEN CTpaTterven ynpasneHus unv AeUCTBYOLUM 3aKoHOOATENbCTBOM
Poccunckon ®egepavmm.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
BbiBog AKTMBOB B [AeHexHow opmMe ocyulecteBnsgetca B pybnax Poccuiickon ®epepaummn. [NoBepuTenbHbIN
yrnpaBnsaoWNA BNpaBe Takke OCYLUECTBMATb BbIBOA AKTMBOB B WHOCTPaHHOW BaniwTe, ecriv Takasd BO3MOXHOCTb
npegycMoTpeHa [eWCTBYHLWMM 3akoHodaTenbcTBoMm Poccuiickon ®epepaumn. [lpyu 3TOM, ecrnv  BO3MOXHOCTb
COBepLUeHMs onepauMin C WHOCTPaHHOM BanioToW, B TOM 4UCre KOHBepTauuu BamnoTbl, Ana [oBepuTenbHOro
ynpaBngawwero OoTcyTcTByeT, nuMbo orpaHuyeHa no HesaBucAWMM OT  [lOBEPUTENBHOrO  yNpaBnsoLLero
obcTtoaTenscTBam, TO OH B NOGOM cCrnyyae OCyLLEeCTBSET pacyeTbl C YypeauTenem ynpasneHus, B TOM YuCne BbiBOA
AkTuBoB 13 [loBeputensHOro ynpasneHus, B pybnsx, B TOM 4Mcne B Cny4vasx, korga BanioTa UHBECTULUIA, YKa3aHHas B
YBegomneHun o pacnpefeneHnm aktuBoB, O(OPMIIEHHOM B COOTBETCTBMM C MyHKTOM 2.3. [lorosopa, nvubo BanioTta
lMepBoHavanbLHOrO B3HOCA, B COOTBETCTBUM C ycrnoBusiMu CTpaternv ynpaBneHust oTnuvyHa ot pybnsa Poccwuiickon
depepaunn.

7.15. B cny4ae HEBO3MOXHOCTM peanusoBaTb AKTMBbI (4acTb AKTMBOB) MMM MOMy4YeHWs 3anpoca OT YupeawuTtens
ynpasneHnst Ha BblBOA AKTMBOB (4acTu AKTMBOB) B BUAE LieHHbIX Bymar, [loBepuTenbHbl yIpaBnsowWwmi, Npyu Hanuyimm
3aKIIOYEHHOrO C YypeauTeneMm ynpaBneHus AOMOSIHUTENBbHOrO COrfalleHns, uMeeT npaBo BbiBECTWM AKTVBbI B BuAe
LeHHbIX Oymar no peksumsuTaMm, MNpefocTaBreHHbIM Ydpeautenem ynpasneHus. [pu aTOM, BHE 3aBUCMMOCTU OT
ykasaHHbIX B [loroBope CpokoB, BbiBO4 AKTMBOB (4acTu AKTMBOB) MO PeEKBM3WTaM, MPedoCTaBreHHbIM YypeauTenem
ynpasnexus, npoussoautca [oseputensHbiM ynpasnsowmm B TedeHne 30 (Tpuguatn) paboumx aHen, npu ycriosun
aKTyanbHOCTW NpefoCcTaBrneHHbIX Yypeantenem ynpasneHns pekBusuToB Ana nepesofa LeHHbIX Gymar, ecnvm nHoe He
6yaet cornacosaHo CTOpOHaMu JOMOSHUTENBHO.

7.16. AkTuBbI (YacTb AKTMBOB) CUYMATAIOTCS BO3BPALLEHHbIMW YUpeauTento ynpaBneHns CO OHSA CMMCAHWUA LEHEXHbIX
cpeacTs co Cyeta [loBepuTenbHOro ynpasnstoLlero nnbo ¢ MOMeHTa cnucaHus LeHHbIX Bymar co cyeTa geno B criyyae,
ycTaHoBneHHom n.7.15. [lorosopa.

7.17. [JoBepuTenbHbIA yNpaBnsoLWwmiA, ecnM UHOe He MnpegycMOTpeHO HactosawwmM [loroBopom, o6s3yeTcs BbIBECTU
AkTnBbI (4acTb AKTBOB) 13 [loBepuTenbHOro ynpasneHus B TedeHne 15 (MatHaguatu) pabovmx OHEN co OHA Npuéma oT
Yupeautens ynpaeneHus YBeAOMIEHUS O pacrnpedeneHnm akTuBoB, 3a uckioveHnem CrpaTternii ynpasneHus,
ykasaHHbIX B NMpunoxenun Ne13 k [lorosopy.

YBenuyeHune cpoka UcnosiHeHus BbiBoaa AKTUBOB (YacTu AKTUBOB) AonycKaeTcs:

7.17.1. B cnyyae, Korga Ha JeHb npuema YBeAOMIMeHUs O pacnpegeneHun aktueoB [oBepuTenbHbIM yNpaBnsowmm
COBEPLLEHbI CAENKW, MO KOTOPbIM pacyeTbl OCYLLECTBIAOTCA B CPOK, PaBHbIA WM MPEBbLILIAOWMIA CPOK AN BblBOAA
OEHEXHbIX CpeacTB, YCTAHOBMEHHbIN MnyHkTOM 7.17. [loroBopa, BbIBOL [OEHEXHbIX CpPeacTB MO Takum caenkam
ocyulectensetcs B TedeHue 20 (OBaguaTtn) pabounx gHeN CO OHS 3aBEpPLUEHUS pacyeToB MO AAHHLIM CAENKaMm;

n/vnun

7.17.2. B cnyyae, korga OO AHS npvema YBeAOMIEHMSI O pacnpeieneHny akTuBoB [loBepuTENbHbIM YNPaBsioLMM
COBEPLLEHbI CAENKM MO NPUOBPETEHMIO LEHHBIX Bymar npu Ux pasmeLleHn U He HacTynun AeHb Hayana TOproB TakMMu
LUEeHHbIMW Gymaramu Ha opraHuM3oBaHHbIX Toprax (Oupke), BbIBOA OEHEXHbIX CPEACTB B COOTBETCTBUWU C YKa3aHHbLIM
YBegomneHnem ocylectersietcss B Tedenne 20 (OBaguatn) paboumx gHel co AHs Hayana TOProB TakMMWU LEHHbIMU
6ymaramu;

n/vnm

7.17.3. B cnyyae, ecnu B nepvog BbiBoaa AKTMBOB (YacTv AKTMBOB), YCTAHOBIEHHBIN NyHKTOM 7.17. [JoroBopa, Topru
ueHHon Oymarov He npowu3BoasaTcs nubo y [oBepuTENbHOro ynpaBnsloLWEero, No He3aBUCALLMM OT HEro MpuyuHam,
OTCYTCTBYET BO3MOXHOCTb COBEPLUNTb CAEMKW MO peanu3auun LeHHbIXx Bymar, Bxogsawmx B cocTaB AKTUBOB, U(Unn)
nogaya 3asBK/ Ha MnoralleHne MHBECTULMNOHHBIX NaeB He NPeaCcTaBNsAETCA BO3MOXHON MO NPUYMHAM, HE 3aBUCALLUM OT
[oBeputenbHOro  ynpaenslLWero, BKAYaAs CrydyaM UW3MEHEHUs Tuna naeBblX WHBECTUMLUMOHHBLIX  (DOHAOOB,
WHBECTULMOHHbIE Nan KOTOpbIX Obinv NpMoGpeTeHbl NpY OCYLLECTBNEHUN AOBEPUTENBHOMO ynpasneHusa no Joroeopy,
n(Mnu) noraweHne MHBECTULIMOHHBLIX NMaéB NaeBbiX MHBECTULMOHHbIX (POHOOB HEBO3MOXHO, B TOM 4WCne, B CBA3N C
NPYOCTAHOBIEHNEM Bbi4ayun, MOraweHnss u obmeHa WHBECTULUMOHHBLIX MaéB B COOTBETCTBMM C MOSIOXKEHUAMMU
HOPMAaTMBHLIX MPaBOBbLIX akTOB B cdepe MHAHCOBLIX PbIHKOB, TO BbIBOA OEHEXHbLIX CpeacTB OT peanu3auun Takmx
LUeHHbIX Gymar ocyuwiectBnsietcss B TedeHne 20 (Osaguatn) paboumx OHeEN CO OHst Hadana TOproB TakMMW LEHHbIMU
6ymaramu, nMbo AaTbl CHATUS OrpaHWYEHWUA Ha pacropsikeHWe LieHHbIMU Bymaramu, yCTaHOBMEHHBLIX BO UCMOMHEHUE
TpeboBaHU 3akoHogaTenbcTBa Poccuiickon Pegepauum B uUensax obecnevyeHWss (UHAHCOBOW CTabunbHOCTM
Poccuiickon ®epepauun, nubo, npu nosenexHun y [loBepuTensHOrO ynpaBnsioowero BO3MOXHOCTU NoAayn 3asiBKM Ha
noralleHne NHBECTULIMOHHBIX NaeB, CO OHA MOJTyYEHMS AEHEXHOW KOMMNEHCALMM B CBA3N C UX NMOralleHneM;

n/vnm

717.4. B cnyy4ae p[nuTenbHOrO Cpoka noraweHus WM BbinnaTbhl OEHEXHOW KOMMeHcauuu nocne noralleHnst
WHBECTULUMOHHBLIX NaéB NaeBOro MHBECTULUMOHHOIO (hoHAa, COCTaBMSOLWMNX UHBECTULUMOHHBIA nopTdens no [Jorosopy,
yrnpaBnsioLEeN KOMMNaHMENW TaKOro MNaeBOro  WMHBECTUUMOHHOTO  (hoHAA, YKa3aHHbIA  CpPOK  BblBO4A WK
nepepacnpenenenusi (n.7.10) AkTuBoB (4acT AKTUBOB) MOXET ObITb yBenuyeH Ao 25 (Osaguatu natv) pabounx gHen.

7.18. B cnyyae BbiBoga 4actu AKTMBOB [loBepuTENbHLIM YNpaBnaloWUn nepevmcnseT YypeauTtenio ynpasreHus
OEHeXHble cpeacTBa B pa3Mepe, yKa3aHHOM B YBEAOMIIEHUM O pacnpedeneHun akTMBOB, MPU 3TOM BO3HarpaxaeHue
[oBepuTeNbHOrO YNpaBnsitOLLErO U HamNoroBble OTYMCIEHUS, NPeayCMOTpeHHble TpeboBaHusamu Hanorosoro Kogekca
Poccuickon ®epepaumun, yaepxusatoTcs n3 AKTMBOB YypeauTens ynpasreHusi, ocTaBwmxcs B [loBeputernbHOM
yrnpasneHuu.

7.19. Ecnu B pesynbTate UcnonHeHus [oBepuTenibHbIM YNpaBnsowmM YBeAOMAEHUs O pacnpefeneHun akTueos (B
cnyyae BbiBOOA@ 4acTM AKTMBOB) [0 YAEPXKaHWs Bo3HarpaxzaeHus [JOBEpUTENbHOro YNpaBrisiloLero M HanoroBbIX
OoTYMCIeHuWt, pa3vep AKTMBOB B [lOBEPUTENBbHOM YMpPaBiEHWW CTAHOBUTCSI MEHblUE YCTaHOBMEHHOrO B M.7.8.2.
HoroBopa, [oBeputenbHbI YNpaBnsowmii UMeeT NpaBo BbIBECTVM YUpeauTento yrnpasrieHns CyMMY MEHbLUYH, YeM
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yKkazaHO B YBeJOMIEeHUW O pacnpefeneHuV aKkTUBOB TakMM o6pas3om, 4ToObl pa3Mep AKTMBOB, HaxOAsLMXCA B
[oBepuUTtenbHOM ynpaeneHuu, Nocrne yaepxaHus CooTBeTcTBoBasn TpeGoBaHusm n.7.8.2. [lorosopa.

7.20. B cnyyae BbiBoja YacT AKTUBOB OLIEHOYHAsi CTOMMOCTb AKTVMBOB MocCrie BblBOAa 4YacTu AKTVMBOB U yaepKaHusl
BO3HarpaxaeHusi [loBepuTENbHOIO YNpaBnsioWero, a Takke HaroroBbix OTYACNEHNNA, HE AOMKHA OblTb MEHEE BEMUYUHBI
MepBoHayanbHOro B3HOCa B cooTBeTcTBylowen CTpateryv ynpasneHusi. [ononHWTenbHble YCMOBUSI BbiBO4A 4acTy
AKTUBOB MOTyT BbITb MPeyCMOTPEHbI COOTBETCTBYIOLWMMY CTpaTerysiMu ynpaeneHus.

7.21. CTOpOHbI NpPU3HAalOT, YTO BO3MOXHblE YObITKM, HapylleHWs TpebGoBaHWN K COCTaBy U CTPYKType OObekToB
[loBepuTenbHOro ynpasneHus U WHble HebnaronpuATHble MOCMNEeACTBUSA, KOTOPble MOTYT BO3HUKHYTb B pesynbraTe
nepepacnpegenendns AkTuBoB u3 opHou CrtpaTtervn ynpasneHus B gpyrylo CTtpaTteruio ynpasreHus B crnydvae
ncnonHeHns [loseputenbHbIM yNpaBnsiowmm YBegoMneHunst 0 pacnpeaeneHmn akTuBoB 40 UCTEYEHUs Cpoka OencTBUA
[oroBopa, a Takke B pe3ynbTate oTkasa YypeauTens ynpasrneHus oT [loroBopa [0 WCTeYeHMss cpoka ero AencTBus
n/vnn o nctedeHna Cpoka genctena CtpaTterny ynpasneHus, SBAAOTCA NOCNeACTBUEM AENCTBUN (MPAMbIX YKa3aHWiA)
Yupeautens ynpasneHusl, YTO UCKMI0YaeT OTBETCTBEHHOCTb [JoBepuTENbHOMO YNpaBnsioLero 3a Bbl3BaHHbIE TakUMKU
AEeNCTBUAMN BO3MOXHbIE YObITKM.

7.22. B cnyyae ucnonHeHusa [loBeputenbHbIM yNpasBnsaowmMM YBe4oMNeHns O pacnpeneneHnm akTuBoB, NonyyYyeHHoro
0o uctedyeHmns Cpoka pencrteus CTpaTtermm ynpasneHus, BO3HMKLIME YOLITKM SABASAIOTCA NOCReACTBUEM LENCTBUN
(NpAMBbIX ykasaHuin) YupeauTens ynpasfieHus, YTO WUCKIoYaeT OTBETCTBEHHOCTb [loBepuUTEnbHOro ynpaBnsioLero 3a
BbI3BaHHblE TAKMMUW AENCTBUAMMN YObITKN.

8. BOSHAIPAXXAEHUE

8.1. 3a ycnyru, okasbiBaemble Mo [loroBopy, Yypeautens ynpasneHus BbinnayvmsaeT [JoBeputensHOMyY ynpasnstoLiemy
BO3HarpaxgeHue, paccuutbiBaemoe B cooTBeTcTBUM ¢ OOLWMM NOPSAKOM pacyeTa BosHarpaxaeHus [JoBeputenbHoro
ynpaenawwero, ycraHoBneHHoro [lpunoxeHnem Ne3, [lpunoxeHvem Ne13 k Hactosiwemy [oroBopy Ans
cooTBeTcTBYlOWen CTpaterny ynpasneHus, 3a c4eT AKTMBOB (0OBbEKTOB ynpaBneHus), Haxoasawmxca B [loBepuTenbHOM
ynpasneHuun.

8.2. BbinnaTta Bo3HarpaxgeHusi [oBepuTenbHOMY YrnpaBnsioweMy MpOM3BOAMTCA NyTeM GesakuenTHOro crnucaHusi
[oBepuTenbHbIM  YNPaBnsloWUM CyMMbl BO3HarpaxaeHuss u3 AKTUMBOB YupeauTtens ynpaBreHusi, a B Ccryyae
HeJoCTaTOYHOCTU AKTMBOB - NyTEM NEpeyncneHns Yypegutenem ynpasneHus CyMmbl BO3HArpaXaeHnst Ha CO6CTBEHHbIN
6aHKoBCKUI cHeT [JOBEPMTENbHOIO YNPaBnstoLLero Ha OCHOBaHNM BLICTABMEHHOMO CYETa, HanpaBnseMoro YupeauTento
ynpaBreHusi B MOPSIAKE U CPOKM, yCTaHoBMEHHbIe N.9.2 [loroBopa nMbo nyTem nepeyncneHust Yupeautenem ynpasneHus
CYMMbI BO3HarpaxgeHusi (4actu cyMmbl Bo3HarpaxaeHus) B CTpaternto ynpasneHust «[ponoHrupyemas».

9. HEOBXOOUMbIE PACXOObl U HANNOITOOBJIOXXEHUE
9.1. K HeobGxoaMmMbiM pacxogam OTHOCATCS creylolme pacxodbl, NMOHeCeHHble [oBepuTenbHbIM YNpaBnsioWwmUM B

npouecce ucnonHeHusa Jlorosopa no kaxgon ua Ctparteryn ynpasneHus, ykasaHHbix B MNpunoxeHun Ne2, MpunoxeHnn
Ne13 k HacTosAwemy [lorosopy:

pacxodbl, CBA3aHHblE C OCYLIECTBIIEHWEM Yy4yeTa NpaB Ha LUeHHble Oymary u XpaHeHnem cepTUdUKaToB
[OKYMEHTapHbIX LieHHbIX Bymar;

- KOMMWCCMOHHOE BO3HarpaxaeHvne 6pokepoB, CoOBepLUALLNX caenku, 1 (unu) onnarta ycnyr 6pokepos, B TOM uncne
KOMWUCCUOHHOE BO3HarpaxaeHve u (Mnu) onnata ycnyr YnorHOMOYEHHbIX OUINEPOB Ha PbIHKE rOCyAapCTBEHHbIX
ueHHbIx 6ymar Poccuiickon denepaunu;

- onnaTta ycnyr KpeguTHbIX OpFaHI/IGaLlI/IIZ, B TOM 4ucne pacxobl, CBA3aHHble C OTKPbITUEM CYETOB, NpoBeaAEeHNEM
onepauvuh no 3TUM cYyeTam M OoCyLleCTBIIEHMEM pac4eToB,

- onnaTta ycnyr no onpeaeneHnio B3anMHbIX 0065a3aTenbLCTB No caenkam;

- onnata ycnyr AenosuTapues, OCYLLECTBISIOWMX NPOBeOeHNe Oeno3UTapHbIX onepauuidi Nno UToram COerok C
LUeHHbIMM Bymaramu, COBEpPLUEHHbIX Ha Toprax OpraHM3aToOpOB TOPFOBMM Ha PbIHKE LEHHbIX Gymar M Ha
BHEOMPXXEBOM PbIHKE;

- onnara ycnyr opraHu3aropa TOprosnu;

- pacxoabl, BO3HUKLWINE B CBA3M C y4dacTuem [oBeputensHoro ynpasnsatouwlero B Cy,Cl,e6HbIX crnopax B Ka4yecTBe
MCcTua, OoTBEeT4YMKa UM TpeTbero nuua no MUCKkam B CBA3NM C OCyLLeCTBNEeHUem [oseputensHoro ynpasneHuna
AKkTMBamMmn, B TOM 4ucne CYyMMbI Cy,D,eGHbIX n3gepxek wu Focyﬂ,apCTBEHHOVI nowNnuHbl, ynnadnBaemble
D,OBepMTeJ'IbeIM ynpasndawwnm, B CBA3M C YyKa3aHHbIMU CniopamMu;

- WHble pacxofbl, NOHECEHHble [loBEPUTENBHbIM ynpaenawwnM B npouecce UCnosiHeHnaA [orosopa.

9.2. [JoBepuTENbHbIA YNPaBNSALWNA YOEPXUBAET HeOOXoOMMblE pPaCXOAbl 3a CYET HaxXOAALWMXCA B ynpaBleHuu
AKTVBOB.

B cnyyae HeBO3MOXHOCTW yaepxaHus [JoBepuTenbHbIM ynpaBnsowmM n3 AKTMBOB CYyMM HeOoBXOOMMbIX pacxofos,
CBSI3aHHbIX C UCMonHeHWeM [JoroBopa, Yupeautens ynpasneHus o6s3yeTcs BO3MECTUTb ykasaHHble pacxodpbl B TeYeHne
3 (Tpex) pabounx gHen nocne nonyyeHusi ot [loBepuUTENbHOrO yNpaBnsiowero NMCbMEHHOro yBegoMeHnst o6 aToM u
BbICTaBMNEHUs cyeTa, MyTeM nepeyncneHns Yypeautenem ynpasreHns CyMM HeOOXOAMMbIX PacxoAoB Ha COOCTBEHHbIN
6aHkoBCKMI cyeT [oBepuTenbHOro ynpasnswowero nubo nyteM nepedvcrnieHvs Yypegutenem ynpasrieHus Cymm
HeobXxoaMMbIX pacxodoB (YacTn cymmbl) B CTpaTeruio ynpaeneHus «l1ponoHrnpyemas».
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9.3. YupeguTtenb ynpaeneHust B Criydasix, NpegycMOTPEHHbIX 3akoHogaTtenbcTBom Poccuiickon depepaunmn, Hecet

OTBETCTBEHHOCTb 3a YnnaTy HanoroB B OTHOLIEHUW [O0XOA0B, MNOMYyYeHHbIX OT [loBepuTenbHOro ynpasneHus no

[Horosopy.

9.4. [oBepuTenbHbIA  yNpaBnsilOLWNA  BbINOMHAET 005S3aHHOCTM  HANOrOBOrO areHta B COOTBETCTBUM C

3akoHogaTenbcTBoMm Poccuickon egepaumm.

9.5. [loBepuTENbHLIN YNPaBAAIOLWMNA He HeceT OTBETCTBEHHOCTM 3a HEBEPHbIN pacyeT, YAepXXaHne u nepevncrieHne B
BrOOXKET HanoroBbIX OTYUCIEHWIN, €CNW HEBEPHBLIN pacyeT, Ha OCHOBaHWM KOTOPOro 6biNo MpoBedeHO yaepxaHue U
nepeuncneHne B OlOMKET HanoroBblX OTYMCREHWW, Obln Npou3BefeH BCEACTBME HEWCNONHEeHUs Yypeautenem
ynpaeneHms 06A3aHHOCTV NOATBEPXOEHUS/M3MEHEHUS CcTaTyca HanoroBoro pesuaeHTa/HepesngeHTa, Kak 9To
npegycmoTpeHo n.6.1.8. florosopa.

10. OTBETCTBEHHOCTb CTOPOH

10.1. Mpy HEBBINOMHEHUM UMM HEHaanexalleM BbiNONIHEHMU ofHol n3 CTOpOH cBoux 0Gs3aTenscTB no [orosopy
apyrasi CTopoHa Bnpaee TpeGoBaTb:
- Hagnexallero ucnosiHeHusi 0ba3aTensCeTs;

- 6€3B03Me3HOr0 MCMpaBneHNs MOCNEeACTBUA HEBBIMOMHEHUS WM HEHaA eXallero BbIMONIHEHUS MOMOXEHWN
[oroBopa;

- BO3MeELLEHMNS YObITKOB.

10.2. [loBepuTenbHbIN YNPaBAAoLLMIA NN YupeauTenb ynpasneHus He 6yaeT HeCT OTBETCTBEHHOCTb 3@ HENCNOMHEHNe
WNn HeHagnexaiee ucnonHeHne obssatenscTs no Jorosopy, ecnu ato ByaeT ABNSATLCA CNeAcTBYEM OBCTOATENbCTB
HenpeoaonMmon cunbl (dpopc-maxop), ykasaHHbix B pasgene 11 [orosopa (Popc-maxopHble obcTosATensCTBa), UMK
CneAcTBMEM HEWCMONHEHNS UMW HeHaanexallero ncnonHeHus obsasarenscts no florosopy apyron CTOpOHON.

10.3. B cnyyae HeyBegomneHuss uM (MnM) HECBOEBPEMEHHOrO YyBeAOMMeHus [oBepuTenbHOro ynpasnsiouwiero ob
NU3MEHEHUSAX PEKBU3UTOB WM WHbIX CBedeHWn Yupeautens ynpasneHus B cooTBeTcTBuu ¢ n.6.1.6 - 6.1.8. [orosopa
[oBepuTenbHbI yNPaBnAWMA HE HeceT OTBETCTBEHHOCTU 3a HeHaAsfexallee WCMOSNIHEHUE NPUHATLIX Ha cebsd
obs3aTensbCTB.

10.4. [oBepuTenbHbIN YNPaBnAlLWMIN He HeceT OTBETCTBEHHOCTW 3a YObITKM Yupeaoutensa ynpaBneHwsi, BO3HWKLLME B
pesynbTaTe:

- HeBbIMOJIHEHUA WKW  HeHaanexawlero BbINOJIHEHUA 3MUTEHTOM LEeHHbIX 6ymar cBOMX 00s13aTenbLCTB Mo
noraweHno LeHHbIX 6ymar, Bbinnate [OoxoAoB MO  LUeHHbIM 6ymaraM, UHbIX AGVICTBMVI SMUTEHTa Wnn
YMNOJTHOMOYEHHbIX UM NnnL,;

- Henony4vyeHnda cBegeHui 00 M3MeHeHun MHOpMaLMK, paHee NpPedoCTaBNeHHOW [Ans  onpegeneHuns
WHBECTULMOHHOIO Npodomns Yupeantens ynpasneHusa;

- HenpaBOMEPHOro yaepXaHusi SMUTEHTOM HaroroB Unu fnobbiX APYrMX AEHEXHbLIX CYMM U3 CYMMbl HaUMCMEHHbIX
OVBUOEHOOB;

- HEBbINOMHEHNS UM HEHAAMEXAaLLEro BbINOMHEHWS! NULIOM, BblAaBLIMM HESMUCCUOHHBIE LiEHHbIE Bymaru, cBomx
06s13aTenbCTB NO onnarte (NoralleHuto) LieHHbIX Gymar, BbinnaTe MpUYUTaloWMXCS MO HUM [OXOAOB, MHbIX
OENCTBUI TaKoro fmua Unm ynosiHOMOYEHHbIX UM NNLL;

- HEeBbIMOJIHEHNA WK HeHaaneXxauwlero BbINOJIHEHNA KOHTpareHTomMm (386MLLI,VIKOM) nepen [osepuTenbHbIM
ynpaendawwnM 3a HeENCNOJTHEHNEe obsa3aTenbLCTB No [orosBopam 3anma, OGpaSOBaHMﬂ HeobecneyeHHoro 3arima, B
pe3ynbTate HeBo3BpaTa 3ariMa KOHTpareHToMm (SGEMLLI,VIKOM);

- N3MEeHeHUA CTOMMOCTU LIeHHbIX 6ymar;

- npuobpeTeHns Unu peanusaumy AKTUBOB (4acTu AKTMBOB), B BMAE LEHHbIX Oymar, He Mo nydwei LeHe,
CyLLLeCTBOBABLUEW B MOMEHT, 40 UM NOCIEe COBEPLUEHUS CAENKY;

- CHWKEHWs CTOMMOCTM AKTVMBOB YupeauTens ynpasreHusi, B TOM 4YuCre B pesyrnbTaTe NepeoLeHKn CTOMMOCTH
LUeHHbIX Oymar, nposBogumon [loBepuTenbHbIM — YNPaeBnslOWMM B COOTBETCTBMM C  TpeboBaHuaMU
3aKoHofaTenbCTBa, HOPMATUBHBIMY akTamMy U UHbIMK Npasunamu, JoroBopom, MeToanKon OLEHKU CTOMMOCTU
AKTVBOB;

- pewncteusa nnu G6e3gencteusa [JoBepUTENbHOrO ynpaensowero, 060CHOBAHHO MOMaraBLUEroCsi Ha MUCbMEHHbIE
OOKYMEHTbI, NPeAOCTaBMNEHHbIE YUpeanTenem ynpaBneHns, Unn Ha OTCYTCTBME TAKOBbIX;

- cboeB B pa60Te ANEKTPOHHbLIX CUCTEM CBS3M, aBapui KOMMbIOTEPHLIX CeTen, ncnonbdyemblx Ond obmeHa
CoobLweHnsmm mexay Yupegutenem ynpasneHna n [oBepuTenbHbIM ynpasnawwmm;

- 3a pasrnawenve KoHdwvaeHumanbHOW uHGOpPMauuu, NorydeHHoOn Ydypeguternem ynpasreHvs yepe3 JInyHbIn
KabuHeT, CcTaBLUel N3BECTHON TPETbUM Nnuam Mo BUHe YypeauTens ynpasneHus;

- OEeWCTBUIN OpraHoB MCMOMHUTENBHOW, 3aKOoHOA4ATENbHOM M CyaeBHOM BracTu, NPsiMO UITM KOCBEHHO CHUKAKLLMX
CTOMMOCTb AKTMBOB;

- AOCpPOY4YHOro BbiBOoAaA (M3'I:HTVIH) Yypegutenem ynpaBneHna BcCeXx WM 4YacTu AKkTMBOB 13
OoBeputenbHoro ynpaBlrieHus;

- OEeWCTBUR, YNYLIEHWA WU 3afiepXeK B MCMOJIHEHMU CBOUX 00s3aTenbCTB YupeawuTernem ynpaBlieHusi, B TOM
yucne B pesynbTaTe HenpeaocTaBNeHns, HeCBOEBPEMEHHOIO NpeaoCTaBneHns, NpeacTaBneHnss B UCKaXKEHHOM
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BMAE YdypeauTenem ynpasreHus JOKYMEHTOB W/unu nHdopmaummn, npegocTaBeHne KOTopbiX NpeaycMOTpeHo
Horosopowm;

- [eiiCTBWiA, HanNpaBneHHbIX Ha NpUBEAEHUs (DaKTUYECKOro pUCKa K JOMYCTUMOMY YPOBHIO pUCKA, ykasaHHOMY B
WHBECTULIMOHHOM npochune Yupeautens ynpasneHus no [oroBopy, B cryyae ecnu Heob6XoOMMOCTb TaKoro
npuBedeHuss cTana pe3ynbTaTOM MOBTOPHOrO OMPEeAEneHnsl WHBECTMLUMOHHOMO npoduns Yupeautens
ynpasneHusi no [JoroBopy, ¢ KOTOPbIM YUpeauTernb ynpaBreHus cornacurics (npegocTaBun cornacve ¢ NoBTOpHO
onpefeneHHbIM UHBECTULIMOHHBIM Npodunem);

- HapyweHus YdypeguTenem ynpaBfeHUs MNOATBEPXAEHWW, rapaHTWi, npenocTaBrneHHbIX Y4ypeautenem
ynpaBsrneHusa Ao BCTynneHus B cuny [lorosopa v ykasaHHbix B pasgene 14 [lorosopa;

- pevnctBuin [JoBepuTenbHOro ynpasnsiollero, COBEpLUEHHbIX UM B paMKax MCMOMHEHUs BO3MOXEHHbIX Ha Hero
TpeboBaHuN, NpeayCcMOTPEHHbIX deaeparnbHbiM 3aKOHOM WAW  UHbIMM  HOPMATMBHBIMW akTamu, BKOYasi
HopmaTuBHble akTbl BaHka Poccuu.

10.5. Yupegutenb ynpaBneHns HeceT OTBETCTBEHHOCTb 3a ynnaTy Hamora Ha goxofbl duanyeckux nuy (HOPI), 3a
UCKINIOYEHNEM criyyaeB, Korda (YHKUMM HaroroBOro areHTa B COOTBETCTBMM C 3akoHoOaTenbCTBOM Poccuinckom
®enepaumm BO3noxeHsl Ha [loBepuTenbLHOro ynpaensioLLero.

10.6. B cnyyae HeucnomnHeHusa Yupegutenem ynpasneHust obsi3aHHOCTM, yka3aHHoW B n.9.2. [orosopa, YypeguTtenb
ynpaeneHus obsasyeTca ynnatuTe [oBepuTenbHOMY ynpaBnsalolWeMy NEHIO B pa3Mepe KMYEeBOW CTaBKW 3a Kaxabln
KaneHaapHbld OeHb MPOCPOYKM UCMOSTHEHUS 00S1I3aHHOCTM OT CYMMbl PacXOAOB, MOAMEXALUMX BO3MELLEHWo, Mpu
npeabsABneHnn [loBepuTenbHbIM YNpaBnsoLw MM Takoro TpeboBaHus.

10.7. Yupegutenb ynpasneHnma HeceT OTBEeTCTBEHHOCTb 3a BCe 6e3 nCKMYeHns OencTBuS, coBepleHHble UM npu
ncnonb3oBaHun JIM4HOro KabnHeTa.

10.8. Yupegutenb ynpasneHusi, [lpeactaButenb YupeauTens ynpaBleHWsl HECYT OTBETCTBEHHOCTb  3a
HenpenocTaBneHe/npeaocTaBneHne HeJOCTOBEPHOrO apeca 3MeKTPOHHONW MoYTbl U HOMepa MOBUIbHOro TenedgoHa
Yupeautens ynpasnenusi, MNpeactaButens Yupeautens ynpasneHns JoBepuTenbHOMY ynpaBnsowemy.

10.9. [loBepuTenbHbIN yNpaBnsAwLWunin He HECET OTBETCTBEHHOCTM 3a Bce crnyyamn cboeB goctaskm CoobueHuii B JluyHom
kabuHeTe, Ha agpec 3MNeKTPOHHOM NOYTbI, HanpasnsieMbix [JoBepUTENbHbLIM YNPaBnSoWmMM YUYpeauTernto ynpasneHust.

10.10. [osepuTenbHbld YNpaBnsioWMN He HeceT OTBETCTBEHHOCTM 3a pasrmaweHne KoHduaeHumanbHon
nHdopMauum o6 YupeouTtene ynpaBneHus B pesynbTaTe pasMelleHust Takon uHdopmauum B JIMyHOM kabuHeTe,
npousoLlesliee B pe3ynbTaTe BUHOBHbIX AENCTBUI Yypeautens ynpasnenus u(unu) Hanpaenexnus KoHduaeHumansHom
nHopMaumMm MO afapecy JMNEeKTPOHHOW MNoyThl, MHAMOPMauus O KOTOPOM COAEPXUTCA B MNpeacTaBneHHON
[osepuTtensHomy ynpaenswowemy AHkeTe Yypeautens ynpasreHus (ero npeactaBuTend) B CUTyauun, npyu KOTOPOR
Nno3xe BbISICHUTCA OLUIMBOYHOCTb NPeAoCTaBNeHHON YupeauTenem ynpasneHus (ero npegcraBsutenem) nHgopmaumm ob
agpece 3MNeKTPOHHOW MoYThI.

10.11. [OoBepuTenbHbIi YNpaBrsKOWUA HE HECeT OTBETCTBEHHOCTb 3a MPUYMHEHHbIE YObLITKM, ecnu 3Tu yObITKK
npousoLwWnn BCneacTBMe AencTBui (6e3mencTBust) u(unm) npsMbiX ykasaHui Ydpeoutens ynpaeneHus, BKIovasi
npepocraeneHne [oBepuTenbHOMY YynpaBnsoleMy YBELOMIIEHUS O pacrnpefeneHun akTMBOB [0 OkoHYaHusi Cpoka
pevicteua CTpaternn ynpasneHuss unu npepoctaBneHust [oBepuTenbHOMY yNpaBnsioweMy HEKOPPEKTHBIX CBEOEHWN,
BKItOYast MHAOpPMaLMIO O pekBM3nTax 6aHKOBCKOro cyeTa YypeanTens ynpasneHus.

11. ®OPC — MAXKOPHbLIE OBCTOATEJIbCTBA

11.1. CTOpPOHbI HE HECYT OTBETCTBEHHOCTU 3@ YAaCTUYHOE UMM NMONHOE HEUCNONHEHUE CBoMX 065a3aTenbCTB no [Jorosopy,
€Cnu [0KaXyT, YTO Haanexallee WCnofiHeHne 0065A3aTenbCTB OKa3anocb HEBO3MOXHbIM BCreacTBue obCTOATENLCTB
HenpeoaonMMo Cunbl, TO eCTb Ype3BblvalHbIX, HeNPeaBMOEHHbIX U HENPeaoTBPaTUMbIX 0OCTOSATENLCTB, BO3HUKLINX B
TeYeHve peanusaLum JoroBopHbIX 06A3aTeNbCTB, KOTOPbIE HENb3s ObINO pa3yMHO OXuaaTb NpuW 3akYeHUn Jorosopa,
nunbo n3bexatb UNn NpeoaoneTb, a Takke HaxoAsaWMecs BHE KOHTPONsS CTOPOH [loroBopa, KOTopble HenocpeacTBEHHO
NOBMMANN HA UcnonHeHne obasaTenscTs no JoroBopy. K Takum o6cToATENBCTBAM, B TOM YUCHE, OTHOCATCS CTUXUNHbIE
OencTeBus (3eMneTpsiceHMe, HaBOAHEHWe, yparaH U ap.), noxap, MaccoBble 3aboneBaHus (anugemun), 3abacToBKu,
BOEHHble [ENCTBUS, TEPPOPUCTUYECKME aKTbl, [OUBEPCUKN, OrpaHUYEHUs NepeBO30K, BBEOEHWE paHee He
NpeayCMOTPEHHbIX TPebOoBaHU K OCYLLECTBNEHUIO AEATENbHOCTM (onepauui), Bkrovas TpeboBaHus, BBeOEHHble
BaHkom Poccun B OTHOLWEHWM oOpraHm3aumii (OUHAHCOBOrO pbiHKA B pamkax npegocTtaBneHHon bBbaHky Poccun
KOMMNETEHLMN, 3anpeTUTenbHble Mepbl rocy4apcTB, 3anpeT TOProBbIX OnepaLunii, B TOM Y1Cre C OTAENbHbIMU CTpaHaMu,
BCMNEACTBME NPUHATUSA MEXOYHapPOOHbIX CaHKLMIA 1 Apyrie, He 3aBuCsLLME OT BONKU CTOPOH [loroBopa obcToaTenscTea.

11.2. CtopoHa, Ans KOTOpOW co3fdanacb HEBO3MOXHOCTb WCMOMHEHUs obs3aTensCcTB no [oroBopy noO MpuydvHam,
ykasaHHbIM B n.11.1. [loroBopa, AOIMKHa M3BECTUTb ApYryto CTOPOHY O HAaCTYMIEHNN YKa3aHHbIX Bbille 0OCTOSATENBLCTB.
PasmelleHne COOTBETCTBYIOLLErO M3BELLEHWUS (yBedOMIeHusl) Ha cante [loBepuTenbHOro ynpaenstowero o6yaet
ABMNATLCA HAANeXallMM U3BELLEHMEM YUpeanTens ynpaBrneHns o HacTynneHnm obCcToATENLCTB HENPEOAONIMMON CUMbI.

11.3. Ecnu pewncTeure ykasaHHbix B n.11.1. [loroBopa 06CTOATENLCTB caenaeT HeBO3MOXHbIM A11s1 CTOPOHbI MCNOSTHEHME
ee obsizaHHocTen no [JoroBopy B TeyeHne Gonee yem 60 (LLecTnpecsatun) kaneHgapHbix gHen, To kaxaas ns CTopoH
OyneT BrnpaBe pacTtoprHyTb [oroeop. B aTom criyyae Hu ogHa n3 CTtopoH He ByaeT umeTb npaea TpeboBaTb OT Apyron
CTOpOHbI BO3MELLEHMS YOLITKOB.

12. KOH®UAEHUMAJIBHOCTb
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
12.1. Hu ogHa u3 CtopoH [JoroBopa He MMeeT npasa, KpoMe Kak no TpeboBaHu0 KOMMETEHTHOIO OpraHa unu cyaa, B
TeYyeHve cpoka AeNCTBUA 1 nocrne npekpaiweHus gencteua [loroBopa B TeyeHue 3 (Tpex) neT, pasrnawarb Kakomy-nnbo

MUy, He YMOSIHOMOYEeHHOMY opHoi M3 CTOpOH, MHGopMauuio, OTHOcsWylCcs K [OoroBopy, 3a UCKIOYeHUeM
MHbOpMaLMK, KoTopasi MOXET ObITb MONyYeHa U3 06LEeA0CTYMHbIX UCTOYHMKOB.

12.2. Monoxenuns n.12.1. floroBopa He pacnpocTtpaHsoTca Ha baHk BTB (nybnuyHoe akumMoHepHoe obLwecTBO), a Tak xe
Ha nnuo, ¢ KOTopbIM [loBEpUTENbHbIV YNPaBAAIOLWWA B LIENSX OCYLLECTBIEHN AeaTenbHOCTM NO JOBEPUTENBLHOMY
yNpaBneHWio NaeBbIMU WMHBECTULIMOHHBIMW POHAAMW 3aKMouUn (3aKMI0YnT) A0roBop (JOroBOpbI) O BeAeHUU
peecTpa BragenbLeB WMHBECTULMOHHbIX MaeB, HaMMeHOBaHWE W MEeCTO HaxOXAEHUs KOTOPOro ykasaHbl (OyayT
yKasaHbl) B MpaBuiax AOBEPUTENbHOrO YMNpPaBfieHns MnaeBbiMW WHBECTULMOHHLIMKM (POHAaMW, YTBEPXOEHHbIX
[loBepuTenbHbIM yNpaBnsloLwWwmMM, Ha nuu, ¢ KOTopbiMK [loBepUTENbHBIM YNPaBASIOWMM 3aknioYeHbl/3aKkmnoyatoTcs
AOroBopbl, HeobxoAMMble B LENAX BbIMNONHEHNs 06583aTensCTB, NPeAyCMOTPEHHbIX HactoAwmMm [lorosopom, a
TakKe Ha WHbIX NUL, yKkadaHHbIX Ha canTe [JoBepuTenbHOro ynpasndolero (Www.open-am.ru), a Takke Ha nu,
adpdunvpoBaHHbIX ¢ YypeauTenem ynpasreHus, Ha YNONHOMOYEHHbIX Y4upeauTenem ynpasneHus nuu, Ha nuu,
addunmpoBaHHbIX ¢ [loBepuTeNbHBIM YNPaBnsioWwmuMm.

12.3. [doBeputenbHbil ynpaBnsawowmnin obs3aH cobnogatb KOHMUOEHUMANbHOCTb HanpaeBfieHHbIX MNaponein/koaos
NoATBEPXAEHMS ANEKTPOHHOM NoanMcK YupeauTento ynpasneHus.

12.4. YupeguTenb ynpaBneHUst JaeT CBOE Corfacue Ha NpeoCTaBrieHWe CBOWX MEPCOHanbHbIX AaHHbIX yKasaHHbIM
nuuam [JoBepuTenbHbIM YNPaBAOLWMM U YBEAOMIIEH O CBOEM MpaBe B Noboe BpeMsi 0TO3BaTb CBOE cornacue Ha
06paBoTKy NepcoHanbHbIX AaHHbIX.

13. OTYETHOCTb OOBEPUTENIbHOIO YMNPABJAIOLLEIO

13.1.[oBepuTenbHbIN  yNpaBnawWnMiA  NpegocTaBnAeT  Yypeoutenio  ynpaBneHus OT4eT O  OesaTenbHOCTU
HoseputenbHoro ynpaenstoulero (ganee — OtyeT 0 geatensHocTu [oBeputenbHoro ynpaenstollero/OT4yeT) He paHee
AHSA BCTynneHws B cuny [Jorosopa.

13.2.OT4eT 0 geATensHoCcTM [JoBEpUTENBHOMO YrpaBnsaoLwero MoxXeT npegoctaBnaTbes no [lorosopy B uenom (no Bcem
Crtpaternam ynpaBneHuss B pamkax [loroBopa) n/vnn oTAenbHO NO Kaxaon mn3 CrtpaTterni ynpaBneHus B pamkax
[JoroBopa, ecnv nHoe He NpegycMoTpeHo [1oroBopom.

OTuyeT 0 pedAtenbHocTM [JoBEpUTENBHOrO YMpaBnsloLEro npefocTaBnseTca YupeouTento ynpaBneHnst eXerogHo B
TeueHve 45 (Copoka naTu) paboumx OHEWN nocre OKOHYaHWsi KaneH4apHOro roga OTAENbHO B OTHOLUEHWM KaXOow u3
Hxkecneaywwmx CtpaTterni ynpaBneHus B pamkax Joroopa (ExerogHein OTyeT 0 gestenbHocTu [oBeputenbHOro
ynpaBnsoLLero):

Crpaterusa ynpasneHus "lponoHrnpyemas”,
Crpaterus ynpasneHuns «O6nuraLmoHHas».

OtueT 0 pedAtenbHocTM [oBeputenbHoro ynpasnstowero no Crtpatermn ynpasnenus «KynoHHas», CrpaTerun
ynpaBnexus «3awmtHasAkumny, Ctpatermm ynpaeneHus «3awmtHasAkuuuliniocy npegocTaBnseTcs Yypeouterno
ynpaBneHns exerogHo B TeYeHWe MepBOro KsapTrana nocrne OKOHYaHusa KaneHgapHoro roga (ExerogHbin OTyeT o
AesTenbHOCTV [JoBEpUTENBHOIO YNpaBnsoLLEero).

B cnyyae ogHOCTOpOHHEro oTkasa Yupeautens ynpaeneHus oT [joroBopa Ao okoH4YaHuss Cpoka gewcteusa CtpaTerum
ynpaenexus, OT4eT 0 AeaTenbHOCTU [JOBEPUTENBHOMO YNPaBsoLWero OTAEeNbHO B OTHOLIEHUN KaXXaoW U3 yKasaHHbIX B
HacTosiwem nyHkte [oroBopa CTpaTernin ynpaBrneHust MOXeT NpefoCTaBnATbCA YUpeauTento ynpaBneHus B TeYeHne
KaneHaapHoOro mecsiLa, crieytoLlero 3a KaneHgapHbIM MecsiLieM, B KOTOpoM AenctBue [JoroBopa Obino npekpalieHo,
npu atoMm ExerogHbin OTyeT 0 AesitenbHOCTU [JOBEPUTENBHOrO yNpaBnsowero Yypeautenio ynpaBneHus MOXET He
npenocTaBnATbLCS.

OT4yeT 0 pesTenbHOCTN [JOBEPUTENBHOIO YNPaBRSIOWEro NpefocTaBnsieTcs YupeauTento YyNpaBreHUs eXemMecsyHo B
TedeHne 35 (Tpuguatm natv) paboumx AOHEN MOCHe OKOHYaHWs OTYETHOro Mecsaua, ecrnv AKTUBbI YdpeauTens
ynpaBneHust pacnpegeneHsl B CTpaternm ynpaBneHunsi, He ykasaHHble B HacTosiLeM nyHkTe [JoroBopa.

B Otuete MOryT npvBOAWTBLCA CBEAEHWUS O AVHAMUKE €XEMECAYHON AOXOAHOCTU WHBECTMLMOHHOro noptdens m o
CTOMMOCTU MHBECTULMOHHOTO nopTdens YupeauTens ynpaBneHusi, onpederniéHHOM Ha KOHeL, Kagoro KaneHaapHOro
mecsua 3a nepuog [JoBepuTenbHOro ynpasneHus, BKIOYaLWWi nocneaHue AseHaguatb MecsueB, npelecTByoLWnX
Jare, Ha KOTopyto cocTasrieH OTyer.

OT4yeT noanuckiBaeTCcs YMOMHOMOYEHHBIM NULOM [JOBEPUTENBHOMO ynpaBnsiowero. [JoBepUTENbHbIA YnpaBnsowmii
Bnpaee npocTaensate B OTyeTe pakcumune pykosoautens [loBepuTenbHoro ynpasnstowero. OT4eT MOXeET coaepXxaTb,
B KayecTBe MOAMMCU MIU MHOrO 0603HaYeHUs (MHOEKC, YCNOBHOE HaMMEHOBaHWE), HauMeHOBaHWE [OMKHOCTH,
hamMnnnio 1 MHMLManbl COTPyAHMKA, OTBETCTBEHHOMO 3a BEEHUE BHYTPEHHErO yYeTa, NpupaBHMBaeMble K MOANUCH.

13.3. OtyeTr o0 pesaATenbHocTM [oBEPUTENBHOMO ynpaendrwwero HanpaBnaeTcA Yupegutento ynpaeneHna Ha
ANEKTPOHHBIN agpec YupeauTtens ynpasrneHua, yKaSaHHbIVI B AHKeTe, n/vnn pasmelLaetcs B JIN4HOM KabuHeTe.

13.4. Tlo nucbeMeHHoMy 3anpocy YypeauTens ynpasreHus, npefcTaBfeHHOMY HEenocpeacTBEHHO B oduc
[oBepuTenbHOro ynpaBnslowWwero nuM4Ho, NGO No4vToBOM CBA3bIO, [OBEpUTENbHLIA YNpaBnsloWUA B CPOK, He
npesbiwatowmii 10 (decaTtn) paboumx OHeEl CO OHS MNOMyyYeHUs 3anpoca, NpefocTaBnseT YypeouTento ynpaBrneHust
OTuyeT wwunun nHpopmaumio 06 WHBECTULUMOHHOM nopTdene Ydpeautens ynpaBrieHUsl, ero CTOMMOCTWU, a Takke O
cAenkax, COBepLUEHHbIX 3a CYeT 3TOro UHBECTULMOHHOrO noptdens. Takas nHpopmaums npegocTaBnseTcs Ha aaTy,
yKasaHHyl B 3anpoce, a ecnv JaTta He ykasaHa - Ha JdaTty nonyyeHus 3anpoca [oBepuTenbHbIM ynpasenswowmm. B
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
3anpoce AOMKHa cofepXaTtbesa nHdopmaums o Homepe [orosopa, HanmeHoBaHun CTpaTerum ynpasrneHvs n nepvoga
BPEMEHM, B OTHOLLEHUN KOTOPbIX 3anpalumBaetca OTyeT. B cnyyae oTCyTCTBUSA B 3anpoce nepeyncrieHHon nHdopmaumm

OTtyert [oBeputenbHbIM yNpaBnswoWUM He npegocTasnseTcs. OT4yeT Ha GYMa)KHOM HocuTene, YAOCTOBEPEHHbLIN
AreHTOM, MOXET ObITb npenocTtasnieH B opuce AreHta, B TOM YUCHe, B LeNSX HanpaBrieHns B HanoroBbIn opraH.

13.5. B oTHOweHun npekpaLlleHHbIX [OroBOPOB [OBEPUTENBHOrO ynpasneHuns [loBepuTenbHbIv yrnpasBnsaoLwmn
npeacTaBnsgeT nuuy, C KOTOPbIM NPEKPaLLEeH Takow JOroBOp, MO €ro NMMCbMEHHOMY 3anpocy MHGOpMaLMIo B OTHOLLEHUN
€ro UHBECTULMOHHOTO NopTdens, ecnmn CPoK XpaHeHUs Takon MHopMaumm, NpeaycMoTpeHHbIN nyHkToM 15.7 [orosopa,
He UCTexk.

13.6. O6sasaHHOCTL [loBepuTenbHOro ynpaenswowero no npegocrasneHutio OTyeta o gestenbHOCTU [loBepuTenbHOro
ynpasnawowero, npegycMmotpeHHoro n.13.1., n.13.4. HacTosiwero [loroBopa, CuYMTaeTCd MWCMONHEHHOW, a
OT14yeTbl/CoObLEHNST  MOMYYeHHbIMKW  YupeauTenem  ynpaBfeHuWs  Mocrne  HampaefeHWs  COOTBETCTBYHOLLErO
OtyeTa/CoobLUEHNA NO 3NEKTPOHHOW MnoyTe Ha afpec, ykasaHHbll B AHKeTe YypeauTens ynpasnexHus, wu/unu
pa3mMelleHns nHdopmauum B JInuHoM KabuHeTe.

[loBepuTenbHbIV yNpasBnsaowWmMn octaenseT 3a cobon npaso HanpasnAaTb OT4eTbl/Co06LLEHNS B MMCbMEHHOM BUAE MO
noyYToBOMY agpecy YupeauTens ynpasrneHus, ykasaHHOMY B AHKeTe, YTO Takke CYMTaeTcs Haanexalimm UCMoNHEHNneM
obsa3aHHOCTM [JoBepUTENBHOIO ynpasnsioLero, yctaHosneHHon n.13.1., n.13.4. HacToswero [lorosopa.

13.7. OTBeTCTBEHHOCTb 3a HenpedocTaBneHe/npeaocTaBneHne He[oCcToBepPHON nHhopmaumn 06 agpece 3nEKTPOHHON
noyTbl, HoMepe MobunbHOro TenedoHa Ydpeoutensa ynpaBneHWs nexuT Ha Ydpegutene ynpasneHns un (4nu)
MpencrasuTene yypeantens ynpasneHus.

13.8. Ot4yeTHOCTb, NpedyCMOTPEeHHas HacTosAWMM pasgenom [lorosopa, CHMTAETCA MPUHATOM W MOAMUCAHHOW
Yupeautenem ynpasfeHus B Lenax NOATBEPXAEHUS 0A00peHMs ykasaHHOM OTYETHOCTW YupeguTenem yrnpasneHus,
ecnu no ucteveHun 5 (MAtn) pabounx AHew, cnedyoWmMX 3a AHEM MpefocTaBneHus [JoBeputenbHbIM YNpaBnsoLwmm
Yupegutenio ynpasneHus cootBeTcTByowero Otyeta, [loBepuTenbHbIA yNpaBnsaloWmiA He nonyynn ot Yypeautens
ynpaBneHns MOCPeACTBOM MpefoCTaBrneHns opurmHana B OymaxHOW ¢opme MOTMBMPOBaHHBLIX 3aMeyvaHuid 1
BO3PaXXEHWN MO NpeaoCTaBMEeHHOW OTYETHOCTU, OAHOBPEMEHHO MOTMBMPOBAHHbLIE 3aMeYaHUs W BO3PaXeHUA Mo
npeacTaBneHHONW OTYETHOCTU B 3MEKTPOHHOM BuAe MOryT ObiTb HanmpasreHbl NMOCPEACTBOM 3NEKTPOHHOM MOYThl C
agpeca 3MeKTPOHHOW MouYThl YupeauTens ynpasreHus, ykasaHHOro B AHKeTe YupeguTens ynpasneHus Ha agpec
3NeKTPOHHOM NouThl [loBeputensHoro ynpasensiowero: help@open-am.ru

OTtBeT [loBepuTenbHOrO YynpaBnsAloWero O pesyfbTatax pacCMOTPEHVS 3aMeyvaHuii U BO3paXeHWn YdpeguTens
ynpasneHns no nNpeAcTaBreHHOW OTYETHOCTU HanpaBnseTcs YUYpeauTento ynpasreHus NOCPeACcTBOM pasMeLleHus B
JInyHoM kabuHeTe n/vnu B 3NEKTPOHHOM BUAE Ha 3NMEKTPOHHbIN aapec Yypeantens ynpaeneHnsi, ykasaHHbln B AHKeTe.

13.9. MpuHATME M NoanWMcaHWe OTYETHOCTM YupeauTenem ynpasneHusi, ykaszaHHbiM B n.13.8 [orosopa crnocobom
paccmaTtpuBaeTcs B criydae cnopa Kak opobpeHuwe penctBui [JoBepuTENnbHOro YnpaBnsiolwlero W cornacve c
pesynbTatamu, KOTOpble ObiMM OTpaXeHbl B MNPUHATOW OTYETHOCTWU. Bo3paxeHus YupeawuTtensi ynpasneHus no
npoLeaLwmnm OTY4ETHLIM Nepruogam He NPUHMMAaKoTCS.

14. OCOBbIE NMOJIOXEHUA, NOATBEPXXAEHUA, TAPAHTUNU

14.1. NpepocTtaBuB [loBepuTenbLHOMY ynpaBnsiioweMy noanucaHHoe Yupeautenem ynpasrieHusi 3asiBrieHuMe o
npucoeanHeHuu:

quenmenb ynpaBnieHnsa noarBepXxpaeT, YTO OH yBeAOMJ1IeH O BO3MOXHbIX PUCKaxX NO MHBECTUPOBAHUIO CpeaCTB Ha
PblHKE LEeHHbIX Bymar, B TOM 4yucrie 06 OOWuX pucKax COBEPLUEHUS onepauuil Ha pblHKE LEeHHbIX Oymar; puckax
COBEpLUEHNS onepaumin C MNpou3BOAHBIMU (DMHAHCOBBIMW WHCTPYMEHTaMK; puUckax, CBSA3aHHbIX C NpuobpeTeHnem
MHOCTPaHHbIX LEHHbIX Oymar; O puckax, CBA3aHHbIX C 3aKkMYeHMeM [OroBOPOB, SABMSIOWMXCSH MNPOU3BOAHBIMU
(PMHAHCOBBIMW UHCTPYMEHTaMK, 6a3nCHLIM aKTUBOM KOTOPbIX SBASKOTCH LieHHble Bymary MHOCTPaHHbIX SMUTEHTOB MNN
MHOEKCbl, paccyUTaHHble NO TaKMM UEHHbIM 6y|\/|ara|v|, KOTOpble nNpuBeaeHbl B |-|pI/IJ'IO)KeHI/II/I Ne 1 k HacTodAlemy
Horosopy "[eknapaums o puckax', a TaKkke puckax, usnoxeHHolx B [lpunoxenun Ne 2 k HacToswemy [orosopy
«YCcnoBusa cTpaTerni ynpaeneHus.

quenmenb ynpaBneHna noAartBepXxaaeT, YTO OH MNocCcTaB/ieH B M3BECTHOCTb O BO3MOXHbIX y6bm<ax B cnyd4ae
ncnonHenns [oBepuTenbHbIM YNPaBNSaOWMM NOMy4YeHHOro YBeOOMIEHUss O pacnpefeneHun akTMBOB [0 OKOHYaHus
Cpoka gevictust CTpaternm ynpasneHus.

Yypeautenb ynpaBneHusi NoATBEPXAAET, YTO OH MOHUMAET, YTO AOCPOYHOE MoralleHne NPOn3BOAHOIO OMHAHCOBOIO
MHCTPYMeHTa (OOCPOYHOE MCMONHEHME OMUMOHHOIO KOHTpakTa) B cryvae genuctuHra 6a3oBoro aktnea (6a30Bbix
aKTUBOB), MOXET MPVBECTY K CYLLLEeCTBEHHbIM NOTepPsiM AKTUBOB.

Yupeautenb ynpaereHusi NoATBePXKAAEeT, YTO OH O3HAKOMITIEH C HACTOSILLMM [JOroBOpoM U BCceMU MpUNOXEHUAMM K
Hemy, Bkniovas [eknapauuio o puckax (MpunoxeHve Ne1 k [orosopy), a Takke UHbIMU BHYTPEHHUMMW OOKYMEHTamu
[JloBepuTenbHOro ynpaensioLLero, packpbiTeiMy Ha CaiTe [JoBEPUTENBHOMO YNpaBnsioLLEero.

Yypeputenb ynpasneHuss nopaTBepXpaeT, 4To OH Obll MOCTaBneH B M3BECTHOCTb O TOM, 4TO [loBepuUTENbHbIN
yNpaBnsAwLWNA He rapaHTUpyeT AOCTWXKEHWUS OXUOAaeMOW AOXOOHOCTW, OnpedeneHHOW B WHBECTUMLUMOHHOM npodwune
Y4ypeautens ynpasneHus.

YypeauTtenb ynpaBneHuss NoATBepXxAaaeT, UTO OH Obin MocTaBneH B M3BECTHOCTb O PUCKax NpPeaoCTaBneHns UM
HeLOCTOBEpPHOW MHopMauun, B TOM YuMCrie MpU OCYLLECTBIIEHMU MOBTOPHOrO OMNpeAenieHus WHBECTULMOHHOTO
npocumns.
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Yuypegutenb ynpaBneHus noaTBepXkAaeT, 4YTO OH Obin MocTaBneH B W3BECTHOCTb 06 OTCyTCTBMM moGon
OTBETCTBEHHOCTU [lOBEepuUTENbHOrO ynpaBnslowero 3a MOCNeACTBUs, Bbi3BaHHble HernoryyeHveM [loBeputerbHbIM
ynpaenswLWmMM nHdopMaumm 06 M3MEHEHWM CBEeAEHWW, paHee NpeAoCTaBlIEHHbIX YdpeauTenem ynpaBrneHus Aans
onpegeneHns ero UHBECTULIMOHHOIO Npoduns.
Yuypegutenb ynpaBrieHUsi noaATBepXAaeT, 4YTo npuobpeTeHune, norawieHne MU obMeH MHBECTULMOHHBIX MaeB NaeBbIX
WHBECTULMOHHBIX (POHOOB, yNpaBneHuve KOTOpbIMU OcyllecTBNAeT [oBepuTenbHbI YNpaBnSalLWNUA, COOTBETCTBYET
UHTEepecam Yypeamtens ynpaBneHus NocTombKy, NOCKOMNbKY MM BblibpaHa CTpaTterus ynpaBrneHusi, yCroBmMsMu KOTOpOMr
npeaycMOTPEHO MHBECTUPOBaHME CPeACTB B MHBECTULIMOHHbBIE Nan YKa3aHHbIX NaeBblX UHBECTULNOHHBIX (DOHO0B.

Yypegutenb ynpaBneHus nogreepxaaeT, YTO YBEAOMIIEH O €ro npase nonyyatb oT [JoBepuTENbHOro yrnpasnsioLero
UHdOpMaUuo, NpegycMoTpeHHyo ctatben 6 PepepanbHoro 3akoHa ot 05.03.1999 Ne 46-9d3 «O 3zawwmte npas u
3aKOHHbIX MHTEepeCOB WMHBECTOPOB Ha pPblHKE LEHHbIX 6ymar», a TakKke O npaBax W rapaHTudax, npenoctaBliAeMblX
AaHHbIM 3aKOHOM.

YypeauTtenb ynpasneHusi NoATBepXAaeT, 4TO NPoMHOPMMpPOBaAH O TOM, YTO OkasbiBaemble [JoBepuTenbHbIM
ynpasnsoLLmMm UHAHCOBbBIE YCYTY HE SBMSIKOTCS YCIyraMu No OTKPbITUIO GAaHKOBCKMX CHETOB U NpUeMy BKNadoB.

YuypeauTtenb ynpaerneHusi NnoATBepXxaAaeT, YTO NPOMHEMOPMUPOBAH O TOM, YTO [AEHEXHble CpeacTBa, nepeaaBaemble
no [loroBopy A0OBEPUTENBLHOIO YNpaBneHusl, He NoasiexaTt CTpaxoBaHUo B cooTBeTCcTBUMU ¢ PenepanbHbIM 3aKOHOM OT
23 pekabps 2003 roga Ne 177-93 «O cTpaxoBaHuu BknagoB B 6aHkax Poccuiickon ®egepaunm».

YypeauTtenb ynpaBneHusi noarBepxAaaeT, yYTo nepefaét B [oBeputenbHoe ynpaBrieHne AKTUBbI, NMOMyYeHHble B
pesynbTate nNpPaBOMEpPHbIX AEWCTBUIA, 3a00MKEHHOCTb MO HamnoroBbiM 0653aTenbCTBaM, HenoraweHHass B
YCTaHOBMNEHHbIE 3aKOHOAATENbCTBOM CPOKW, Ha MOMEHT nepejaun AKTMBOB B [loBepuTenbHoe ynpasrieHue
OTCYTCTBYET.

Yuypegutenb ynpaBrneHus noatTBepxaaeT OTCYTCTBME Y HEro cBefeHui (hakTtoB) NpM3HaHWsa ero AenoBOn penyTaumm
Hey[oBNeTBOPUTENBHOM Ha MOMEHT nepefayn AkTBoB B [loBepuTenbHOe yrnpasneHue.

Yypeautenb ynpaBreHuss noaTBepXxAaeT CBoe MNofHoe 1 6e30roBopovyHOE Ccorfacve Ha WCMofb3oBaHWe ero
KOHTaKTHbIX AaHHbIX [loBepuTenbHbIM YNpaBnAloWMM AN NogdepXaHus CBA3W C  YupeguTenem ynpasreHus,
ocyuecTBneHns TenedoHHbIX 3BOHKOB Ha yKasaHHbIi B AHKETE HOMEp CTauMoHapHOro u/mnm mobunbHoro TenedoHa,
OTNpPaBKM SMS-COOBLLEHNI Ha yKa3aHHbIi HOMep MOBUMbHOro TenedoHa, 1 ANEKTPOHHbIX MUCEM Ha yKa3aHHbIN agpec
3MNEeKTPOHHOW NOo4YTbl B AHKETe, B TOM 4MCMe PEeKnaMHOro xapakrepa C LUenbilo MNpeanoxeHus YCryr, npoBeaeHus
OMNpOCOB, aHKETMPOBAHUHA, PEKMaMHbIX WU MAapPKETUHIOBbLIX WCCNEeAOBaHWA B OTHOLUEHWW YCNyr, MnpeaocTaBrseMbiX
[loBepuTenbHbIM YyNpaBnsalowWmMM Kak B OTAENbHOCTW, Tak U COBMECTHO, a TakkKe MpUrnalieHns Ha cemuHapbl (Kypchl,
nekuuu, obyyeHue).

Yypeautenb ynpasneHus MNoOATBepXAaeT CBOe ronHoe U 6es3oroBOpoYHOE corfacMe Ha  MCnonb3oBaHue
nHOpMaLUMOHHOro cepeuca JINYHbLIN KabMHeT B Liensx nonyyeHus Bcex npeaycmMoTpeHHbix [lorosopom CoobLieHui,
BKNtoyasi (HO, He orpaHM4MBasiCb): OTY4ETHOCTb [loBepuTenbHOro ynpaensoLero, ceegeHus o6 AktuBax YypeauTens
ynpasneHns 1 NHyo MHopMaLmMio, pasMelLLieHHyo [loBepuTenbHbIM YNpaBnsoWwmMm.

14.2. Yuypeautenb ynpaBrieHUsi 3aBepsieT U rapaHTUpYeT, YTO nepedaBaemble no [JoroBopy AKTUBBI NpuHaanexar
emy Ha npaBe cOBCTBEHHOCTH, He 0BpeMeHEHbI 3arorom, UHLIMU NMPaBamMun TPETbUX NNLL U HE HAXOASITCS NO4 apECTOM.

15. 3AKITIOYUTENbHbIE MONOXEHUA

15.1. OoroBop OyneT perynupoBaTbCs U TOMKOBATbCSl B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuickon degepaunu.

NioBble BOMpOCHI, pasHornacua unuM TpeGoBaHus, BO3HKKaoWmMe U3 [Jorosopa Unu B CBSA3W C HUM, B TOM 4Yucrie Cropbl
Yupeautens ynpasneHus 1 [JoBepuTenbHOro yrnpasnsioLlero, cessaHHble ¢ OTYeToM 0 AesTenlbHOCTU [JloBepUTENbHOMo
ynpaensaoLWero Mo ynpaefeHWo LUeHHbIMM Bymaramu, noanexart yperynuposaHuio Mexay CTopoHamy nyTem
neperoBopoB.

CTOpOHbI HacTosAWMM [[OroBopunmuce, 4To [oBeputenbHbIM ynpasnsoowmm 6yayT paccMmatpuBaTtbes obpalleHus
(3asiBneHuns, npeTeHsuu, xanobbl) KnueHta [doBepuTenbHOMy ynpasnsioweMy, HanpaBneHHble nocpedcTBom: (1)
MOYTOBOM CBSA3W WM HApPOYHbIM Ha OymaxHOM HocuTene Mo agpecy MecTa HaxoxgeHus [loBepuTenbHOro
ynpaensoLlero; (2) HanpaBreHHble NOCPEACTBOM JIMYHOIO KabuHeTa; (3) HanpaBneHHble AreHTy; (4) HanpaBneHHbIE Ha
agpec aneKkTpoHHou noyThl [loBepuTensHoro ynpasnstowero help@open-am.ru; (5) HanpaBneHHble 4Yepe3 copmy
nogayn ObpalleHnii Ha cante [JoBepMTENBHOTO YNPaBmstoLLEro.

OTtBeTbl Ha obpalleHus (3asiBNeHusi, NpeTeH3un, xanobbl) YupeauTens ynpaBneHus, a Takke YBEOOMMEHUs O
perucTpauuu, YBEJOMIIEHUS O MPOASIEHUM CPoKa pPacCMOTPEHUst obpalleHuil, YBEOOMMEHUss O  MPUHSATUK
[oBepuTenbHbIM YNPaBRsoWMM pPELLEHNs HE paccMaTpuBaTth OOpalleHWe No CyLWecTBY, a Takke yBeOOMIEHWUS O
npekpaLleHn nepenuckM no o0603HavyeHHOMY B obpalleHuM BOMPOCY HampaBnstOTCs Y4YpeauTento ynpaBneHus
nocpeacTBoM pasMelleHust B JInyHOM kabuHeTe, W/MnM B 9MEKTPOHHOM BWAE Ha 3NEKTPOHHbLIA agpec Yupeautens
yrnpaBreHus, yKaszaHHblli B AHKETEe, U/Unu cpeacTBaMu MOYTOBONM CBS3M Ha afpec (hakKTUYECcKoro Mecta npebGbiBaHus
(xuTenbcTBa) YyYpeautens ynpaBneHus, ykasaHHOro B ero aHKeTe.

Mpu oTcyTcTBUM cornacusi, cnop mexay CTopoHaMu NoAafexuT pacCMOTPeHuo B cyae6GHOM nopsiake B COOTBETCTBUM C
TeppuTOopUansLHoO NOACYAHOCTLIO MO agpecy MecTa HaxoXaeHUs [JoBepUTENbLHOrO YrpaBnsioLwero.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

B cnyyae ecnu pgencteylowmMm 3akoHodaTenbcTBoMm Poccuiickoin Pepepaumm npegycMOTPeHbl  OnpeaeneHHble
obs3atenbHble TpeboBaHus K AeAaTenbHOCTVM [JoBepUTENbHOrO YNpaBnsiowWero B Ka4ecTBe opraHusaumm puHaHCOBOrO
pblHKa, BKMOYas HEBO3MOXHOCTb MCMOMHeHWs [JoBepuTenbHbIM YyNpaBnsowmm mobbix AeVCTBUA, NPeayCMOTPEHHbIX
ycnosusimu [loroBopa, ycrnosBums HacTosiwero [loroBopa MNPUMEHSAIOTCA B 4acTW, He npoTuBOpevallen [AaHHbIM
TpeboBaHNsAM AEeNCTBYIOLWEro 3aKkOHOAaTeNbCTBA, NPy 3ToM, [loBepuTensHbIn ynpasnsowmin 6yaeTt ncnonHats [lorosop
B COOTBETCTBMM C YyKa3aHHbIMW TpeboBaHUAMM M He MOXEeT, B Takux cnyvasx, HecTu OTBETCTBEHHOCTb nepen
Yuypegutenem ynpasneHus.

15.2. CTOpOHbI BnpaBe W3MEHUTb NoACYAHOCTb, 3aKn4yuMB OOMNONHUTENIbHOE CcornaweHne K ,D,orosopy, ecnum
paccmMmoTpeHne cnopa B Cyﬂ,e6HOM nopaake 6y}J,eT 3aTparmeatb WHTEpPEeCbl TpeTbuxX nuy, onpeaenmeLinx WHYKO
noacyaHoOCTb AnA CnopoB CO CBOUM y4acTueMm.

15.3. Bce gonornHeHns n nameHeHus K [lorosopy siBNAKTCA 4ENCTBUTENBHON N HEOTbeMeMon YacTbio [lorosBopa.

15.4. Ecnu kakoe-nnbo 13 nonoxeHun [oroBopa G6yaeT nNpusHaHO CyAOM HEAEeNCTBUTENbHBbIM UMW KaKMM-NMGo MHbIM
00pa3om nULIEHHBbIM 3aKOHHOW Cunbl, OCTaBliasica 4acTb [JoroBopa COXpaHWTCS B cune, a HegeWcTBUMTENbHOE WUnn
HedelCcTByoLLee MOMOXEHNEe 3aMeHSIETCA 3aKOHHbIM MOJIOXKEHWEM MO BO3MOXHOCTM Gonee 6nu3kum no uenam wmnu
COAEPXXaHMIo K NepBOHaYanbHOMY MOMOXEHWIO.

15.5. B cnyyae nepeBoga [oroBopa Ha WHOCTPaHHblE $A3bIKM W BO3HWKHOBEHMUS PA3HOYMTEHUA WM Kakux-nnbo
HecoBMaAeHW B CMbICIIOBOM COAEPXaHUWM TEPMUHOB UMM PACXOXOEHWUSI TEKCTA Ha PYCCKOM W MHOCTPAHHOM si3blKax
npuopuTeT ByayT MMeTb ycnosusi [loroBopa, U3rNoXeHHbIE Ha PYCCKOM Si3bIKe.

15.6. Ecnn wnHoe He npepycmoTpeHo [orosBopoM, YypeguTtens ynpasneHus u [JoBepuTenbHbI  ynpasBnsoLwmi
ncnonb3yloT nobble cnocobbl o6MeHa CoobLeHnsamK, ykadaHHble B [Nopsgke obmeHa CoobuieHnsimu (MpunoxeHne Ned
k Jorosopy). Mpu aToM YupeauTens ynpaBneHns cornalaeTcsi Co BCEMMU YCMNOBUAMM UX UCMNOSb30BaHUs, YKasaHHbIMU B
Mopsinke o6bmeHa CooObLLEHUsIMU C y4ETOM OrpaHUYEeHUiA, YyCTaHOBMEHHbIX B [loroBope.

CTOpOHbI AoroBopunuck, YTo [loBepuTenbHbIN yNpaBnsAloLWwmMin BNpaBe B COOTBETCTBUM C MYHKTOM 2 cTtaTbu 160 Mpax-
AaHckoro kopekca Poccuiickon ®egepaummn ncnone3osaTb npu odopmnerHnn Otyeta o gesTenbHOCT [loBepuTenbHOro
ynpasnsioLero dakcmMunbHoe BOCNponssedeHne noanvucn pykosoamtens [loseputensHOro ynpasnstoLuero (dpakcnmm-
ne pykosoguTens [JoBeputenbHOro ynpaensioLwero), Npu aToM dakcMmunbHas noanuck byaeT MMeTb Takyto e cuny,
4YTO M NOAJSIMHHAS NOAMUCE pyKoBoauTens [JoBepuTenbHOro ynpasnsoLwero.

15.7. OokymeHTbl K 3anucu o6 wumywlecTBe, Haxogswemcs B [oBepuTenbHOM ynpaerneHun, U obasaTenbcreax,
noAnexalumMx UCMOMHEHUIO 3a CYET 3TOTO UMYLLIECTBA, O €ro CTOMMOCTU, a TakkKe O cAernkax, COBEpLUEHHbIX 3a cyeT
yKa3aHHOro MMYLLLeCTBa, NoAanexar xpaHeHuo [JoBepuTenbHbIM YNpaBnsioWUM B TEYEHNE HE MEHEE MATK NeT ¢ AaThl UX
nonyyeHust unu coctaeneHns [JoBeputenbHbIM YNpaBnsoLLmnMm.

NPUNOXEHUA K AOITOBOPY:

lpunoxenue Ne1. [leknapaunsi 0 puckax.

TpunoxeHue No2. Ycnosua CTpaTernin ynpaBneHus.

Mpunoxexnue N23. O6LMIN NOPAAOK pacyeTa Bo3HarpaxgeHns [JoBepnTenbHOro ynpasnswoLwero.
TMpunoxeHue Ne4. MNopsgok o6meHa CoobLieHnamu.

Mpunoxexue N25. 3asBneHne o npucoeanHeHun (Ana drandeckoro nuua).

lpunoxerue N26. 3aaBneHne 0 NPUCOEANHEHUN (AN IOPUONYECKOrO nuua).

Tpunoxenue Ne7. YBepgomneHve 0 pacnpegeneHn akTUBOB B pamMKax JOBEPUTENbHOMO yNpaBneHus.

Mpunoxexnue No8a. [okymeHTbl, NpegocTaBfnsieMble (U3MYECKUMM nMuUaMu Ans 3aknoyveHus [orosopa, obuime
TpeboBaHNs K 4OKYMEHTaM, NOPSAOK X 0DOPMIEHNS.

lNpunoxeHue Ne86. [lokymMeHTbl, NPefoCTaBMseMble PUAMYECKUMU NMuaMu - pesugeHTam P&, topuanyeckumm
nvuamun - HepesupgeHtamm PO ans 3aknioveHns [orosopa, obwme TpeboBaHUs K LOKYMEHTaM, MNOpPSAOK MX
oopMIEeHNS.

lpunoxenue Ne9a. [loBepeHHOCTb Ha NpeAcTaBuTens (Ana Yuypeautens ynpasneHuns - uan4eckoro nuua).
MpunoxeHue N296. [loBepeHHOCTb Ha NpeAcTaBuTens (AN YypeauTens ynpasBneHuns - opuanyeckoro nuua).
TMpunoxeHue No10. 3asBneHne o0 NpekpalleHun AeACTBUSE OBEPEHHOCTM Ha NpeacTaBuTens.

lMpunoxeHue Ne1la. PexBuantbl CuetoB [loBeputenbHoro ynpaenstouwero (Ctpatermm ynpasneHus «Poccunckue
akuun», «CbanaHcmpoBaHHas RUB»).

lMpunoxeHue Ne116. Ncknto4yeHo.

Tpunoxernue Ne11e. Peksnantel Cueta [loBepuTtensHoro ynpaenstowiero (CtpaTternsa ynpaenexus «BcenorogHasy).
TMpunoxeHue Ne 112. NcknioyeHo.

IMpunoxeHue Ne 119. Vcknio4yeHo.

TMpunoxeHue Ne 11e. VcknioueHo.

lMpunoxeHue Ne 11x. V\ckntodeHo.

lMpunoxernue Ne113. VickntoueHo.

TMpunoxeHue Ne11u. VcknioveHo.

TMpunoxeHue Ne12. CornalueHve o6 3nekTpoHHOM AOKyMEHTOO6opoTe.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LieHHbIMU BymMaramMun 1 AeHeXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne13. [ononHuTenbHble ycnoBusa AOoOoBepUTENbHOIo ynpaBlieHUA AOeHeXHbIMU cpeacTtBamMm U
HeHHbIMU 6ymaraMM ANA KBanupuunpoBaHHbIX UHBECTOPOB.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LieHHbIMK Bymaramu u AeHeXXHbIMIU cpeacTBaMmn Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 1 k [Jlozosopy

OEKNAPALNA O PUCKAX

HacTtosiliee onvcaHne pMcKoB HanpaBrieHO Ha packpbiTwe u npepgoctasneHne OO0 YK «OTKPbITUE» (nanee —
[oBeputenbHbIM ynpaBnsawowmin) Yupeautento ynpaeneHusa (aanee takke - KnueHT) uHdopmauumm o puckax,
CBA3aHHbIX C 3aKNOYeHUeM, UCMONTHEHUEM U NpeKpaLleHneM AoroBopa A0BEPUTENBLHOrO ynpaBneHus (aanee —
DoroBop).

Pvckamu, cBA3aHHbIMY C 3aKMiOYEHNeM, UCMONTHEHNEM 1 NpekpalleHvemM [loroBopa, B TOM Yucre, ¢ nepegayen umylle-
CTBa B 4OBepUTENbHOE YNpaBreHne, ABMASIOTCA PUCKU, 3NOXEHHbIE B COOTBETCTBYIOWMX Aeknapaumsax: [eknapaumm o6
0oBLMX prCKax, CBSA3AHHBIX C OCYLLECTBNIEHNEM Onepaunin Ha pbiHKe LieHHbIX Bymar (B TOM 4MCre pUCKOB, CBSI3AHHbIX C
VHAMBMAYANbHLIMWU MHBECTULIMOHHLIMU CYHETAMM, PUCKOB, CBSA3AHHBIX C UMOTEYHBIMU LieHHbIMK Bymaramu); [Jeknapaumm
O puCKax, CBA3AHHbIX C MPOW3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMK (B TOM YMCME PUCKN CTPYKTYPMPOBaHHbLIX MPO-
AyKkToB); [leknapaummu o puckax, CBA3aHHbIX C NPUOBpEeTEHMEM MHOCTPaHHbIX LieHHbIX Bymar; [leknapaumm o puckax, cBs-
3aHHbIX C 3aKYeHeM JOroBOPOB, SABMSIOWMXCA NPOU3BOAHLIMN (DUHAHCOBBLIMU MHCTPYMEHTaMu1, 6a3nCHLIM akTUBOM
KOTOPbIX SABMASIOTCA LieHHble ByMary MIHOCTPaHHbIX 3MUTEHTOB UM UHAEKChI, PACCYMTaHHbIE NO TakMM LieHHbIM Bymaram,
[eknapauns 0 puckax, CBA3aHHbIX C COBEPLUEHNEM MapXWUHANbHbLIX U HEMOKPLITLIX CAENOK, a TakkKe PUCKU, ONUCaHHbIe
HWXe (ganee npv COBMECTHOM YNoMMHaHWK — [leknapauum).

N3meHeHna B HacToswylo [leknapaumio O pucKax BHOCATCA MyTeM pPackpbiTUA COOTBETCTBYHOLEN WHdOopMaLmm
Ha odmumansHoM carnTe [loBepuTenbHOro ynpasnsiowero B MHPOPMaLMOHHO-TENEKOMMYHUKALNOHHOW ceTn «MHTep-
HeT». Hactoawum YypeguTens ynpasneHns NOATBEPXAAET, YTO packpbiTue TekcTa [leknapaumm O puckax B HOBON pe-
Aakumn Ha odmumansHoM cante [loBepuTensHOro ynpasnsioLero 6yaet ABnATLCA Hagnexalimm yBeoMneHnemM O BHe-
CEeHVM U3MeHeHun B TekcT [leknapauum o puckax.

MoanuckiBasi [oroBop, YypeauTenb ynpaBneHWsl NMOHMMAaET W MPUHUMAaET BO3MOXHOCTb BO3HUKHOBEHMWS YObITKOB
B pe3yrnbTaTe JOBEPUTENBHOIO YNpaBneHusl.

Mognuceieas [oroeop, Yupegutenb ynpasrieHna OCO3HaeT, YTOo:

- BCe cAeslkv 1 onepauun ¢ MMYLLIECTBOM, NepeaaHHbIM YupeautenemM ynpaeneHusi B [loBeputenbHoe yrnpasreHue, co-
BepLuatoTcs 6e3 nopyyeHuii Yupeautens ynpasneHus;

- OOCPOYHOE N3bATNE NMYLLIECTBa n/unun ero 4YacTm u3 [0BEPUTENbHOro ynpasiieHNA MOXeT NpuBecTn K y6bITKaM;

- AOXoQHOCTL no [loroBopy He onpeaenseTcs JOXOAHOCTLIO TakuX AOroBOPOB, OCHOBaHHOWM Ha nokasaTensx AOXO4HOCTU
B npoLunom. [loBepuTenbHbIV yNpaBnaiowWwuii He rapaHTMpyeT nonyvyeHne goxoda no [lorosopy 3a UCKNIOYeHeM criyya-
eB, Korga [OXOAHOCTb onpeferieHa Ha MOMEHT 3aKMioYeHUs COOTBETCTBYIOLLEro AOroBopa A0OBEepUTENbHOro ynpasrne-
HUS;

- JoBepuTenbHbIi YNpaBnsaloWMUin He rapaHTUpyeT NosydeHuss goxona no JoroBopy, AOCTUXKEHUS 0XMOAeMOW LOXOAHO-
CTW, OMpefdeneHHo B WMHBECTUMLMOHHOM npodoune W(Mnu) B cCTaHO4apTHOM WHBECTULMOHHOM npodune Ydpeautens
ynpaeneHus.

- nognucaHve Yupeautenem ynpasneHus Otyeta (o4o6peHne MHbIM cnocobom, NpeayCMOTpPeHHbIM 4OrOBOPOM AOBEPH-
TENbHOro ynpasreHus), B ToMm yucne 6e3 nposepkn OTyeTa, MOXET paccmaTpuBaTbCHa B Cryyae criopa kak ogobpenue
aevicteun [loBepuTenbHOrO ynpaBnsAlLWero 1 cornacue ¢ pesynbraTtaMmv ynpasneHusa LUeHHbIMM Bymaramu, KoTopble
Hawnu oTpaxeHue B OTyeTe.

YBepomneHue o6 obLiem xapakTepe v (Mn1) UCTOYHUKAX KOH(JIMKTa UHTepPeCcoB

1. MNpw ocywecTBneHnn [oBepuTenbHbIM YNPaBRSIOWMM AEATENBHOCTA MO AOBEPUTENILHOMY YNPaBIEHWIO aKkTMBaMu
Yupeautens ynpaeneHusi BO3MOXHO BO3HWKHOBEHWE KOH(DIIMKTA MHTEPECOB B Cryyasix (MCTOYHMKM KOH(NUKTa MHTepe-
COoB):

1) MNMpuobpeTeHne [JoBeputencHbiM ynpasnsowmm (OTBETCTBEHHBIM fIMLOM) 3a CYET MMYLLECTBa, COCTaBMSAIOLLEro
nmyuiectso KnueHTa, akTMBoB, 0653aHHBIM NMLOM MO KOTOPbIM ABnAeTcA [oBepuTenbHbIA ynpasBnsaowmi (KOHTPOnm-
pytoLiee nnm NogKOHTPorbHoe nuuo [JoBepuTENnbHOrO ynpaBnsooLwWwero), a Takke coseplieHne nnbo HecosepLueHve [o-
BEPUTENbHBIM YNPaBALMM IOPUANYECKMX U (UNn) aKTUYECKNX OEVCTBUIA B OTHOLLEHWUN yKa3aHHbIX aKTMBOB, COCTaB-
ngWwmx nmywectso KnvueHra.

2) MNpwnobpeTteHne [osepuTensbHbiM ynpasnsaowmm (OTBETCTBEHHBIM NULIOM) 3a cYeT mmyliecTBa KnuneHTa akTuBOB,
nepefaHHbIX B Nonb3oBaHve [JoBepuTensHOMY yrnpaBnstolwemMy (KOHTPONMPYHLLEMY UK MOAKOHTpoNbHOMY nuuy [oBe-
pUTENBHOIO YNPaBMsIOLLEro), a Takke coBepLUeHne Nnbo HecoBeplueHe [oBepuTENbHBIM YNPaBRSOWUM OpUaNYECKUX
1 (Mnun) akTMYeCcKMX 4eNCTBUIN B OTHOLLEHNM YKa3aHHbIX akTUBOB, COCTaBMsAOLWMX MMyLLecTBO KnneHTa.

3) MpurobpeTteHne OosepuTenbHbIM ynpaenstowmmM (OTBETCTBEHHBIM NULIOM) 3a cHeT umylecTBa KnveHTta LeHHbIx Oy-
mar, ycnyrv no pasmeLleHunio n (unu) no opraHnsauny pasMmeLLeHnst KOTOPbIX OKa3biBaeT KOHTPONMPYOLEE U NOAKOH-
TponbHoe nNuuo [JoBepuTenbHOro ynpasnsoLLero.

4) CoBeplueHve [loBeputenbHbiM ynpaensowmmMm (OTBETCTBEHHBIM NULIOM) 3a cyeT uMmywlectBa KnmneHTa cgoenok Ha
YCIOBUSAX, He ABMSNLMNXCA HauUMyylwuMmK JOCTynHbIMK ansa [JoseputenbHoro ynpasnstowero (OTBETCTBEHHOro nuvua)
YCINOBUSIMU COBEPLLUEHNS YKa3aHHbIX CAEINOK Ha MOMEHT MUX 3aKMYEHNs.
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5) CoBepLueHve [oBeputenbHbiM ynpaensowmm (OTBETCTBEHHBIM NULIOM) 3a cyeT umylectsa KnveHTta cgenok ¢ [o-
BEPUTENbHBIM YNPaBnsAlLWMM (KOHTPONUPYIOLMM UK MOAKOHTPOSbHBIM nuuom [oBepuTtensHoro ynpasnstowero, OT-
BETCTBEHHbIM NINLIOM), 32 UCKITIOYEHUEM CIydasi COBEpPLUEHMS COENKM Ha OpraHn3oBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha
NOKymnKy (MpoAay) No Haumny4yLwyM M3 yKa3aHHbIX B HUX LieHaM Mpu yCroBUW, YTO 3asiBKU aipecoBaHbl BCEM yYaCTHUKaM
TOProB 1 UHcopMaLus, No3sonsLLas naeHTuMLMpoBaTh NOAABLUNX 3aSBKU YYaCTHUKOB TOProB, HE pacKpbiBaeTCs B
XOle TOProB APYrnM y4acTHUKaM.

6) Vicnonb3sosaHve [JoBeputensHbiM ynpasnsowmnm (OTBETCTBEHHBLIM NMLIOM) B CBOMX MHTEpecax u (Mnu) B MHTepecax
TPEeTbUX NUL, MHopMaLMK (3a UCKMOYeHeM 06LLIe[OCTYNHOM MHpopMaLmn), NONyYEeHHON B CBSA3N C COBEPLUEHWEM K-
60 HecoBepLUEHNEM OPUANYECKUX N (MNK) DAKTUYECKUX AENCTBUIN, BNNAIOLLMX HA CBSA3AHHbIE C OKa3aHueMm ycnyr [lose-
pUTENbHOro ynpasnsAoLwero nHtepecskl Knvexra.

7) COBepLueHme HoBepuTenbHbIM ynpasndaowmm (OTBeTCTBeHHbIM J'IVILI,OM) COeNnoK B CBOUX nHTepecax unn B MHTepecax
TPETbUX NNL, HA OCHOBaHUK MHGOPMaLMN O NPUHATUM [loBepUTENbHBLIM YNPaBASOWMM pPeLLIEHNS O COBEPLLUEHUN COENKN
3a cyeT umyllectea KnueHTta (}J,O COBEpLUEHNSA AaHHOW COEeNKN 3a cYHeT nvyuiecTtea KJ'IVIeHTa).

8) CosepuieHne [osepuTenbHbiM ynpasnsowmnm (OTBETCTBEHHBIM NULIOM) 3a CYET MMyLLecTBa COEnoK C 4acToTowm,
npesblLLlaloLLen YacToTy, Heobxoanmyto ANa ucnonHexnus [losepuTenbHbIM ynpasnstowmm oba3aHHOCTEN, yCTaHOBMNEH-
HbIX JOrOBOPOM [OBEPUTENBHOIO YNpaBeHns C yka3aHHbIM KnneHTom.

9) 3aknioyeHne JosepuTtenbHbiM ynpasnsowmum (OTBETCTBEHHBIMU NMLAMU, KOHTPOMMPYOLWNMW UMW MOAKOHTPOSbHbI-
MU nuuamun [JoBepuUTENBHOrO YNpaBnsoLero) 4OroBOPoB C TPETbMMM NMuaMu, NpegycMaTpuBaloLLmMxX BbinnaTy BO3Ha-
rpaxxgeHus, u (Mnu) npegocTaBreHre MHbIX MMYLLECTBEHHbIX bnar, u (1nu) ocBoboxaeHne oT 0653aHHOCTN COBEPLUUTL
onpefeneHHble OEWCTBUS B criydae coBeplueHns nubo HecoseplueHus [JoBeputenbHbiM yrnpasnsowmm (OTBETCTBEH-
HbIMU NULEAMUN) IOPUANYECKNX N (UNK) haKTUHECKMX OEeNCTBUMA, BNUAIOWMNX Ha CBSA3aHHbIE C OkasaHuem ycnyr [oBepu-
TEeNbHOMY ynpaensioleMy UHTepechl KnveHTta (3a UCKMYeHneM 4OroBOPOB, 3aKM4eHHbIX [JoBepuTenbHbIM ynpaens-
IOLUM B Ka4ecTBe JOBEPUTENBHOMO YNpaensoLwero umyLiectsom Knvenra).

KOHMNWKT MHTEepecoB Tak e BO3MOXEH, KorAa CyLecTBYeT Unm noTeHumManbsHO MOXET BO3HUKHYTb MPOTMBOPEYNe Mex-
Ay YacTHbIMW UHTepecamn paboTHuKa (ero Bnm3knx poACTBEHHWKOB W/MMNW MHBIX MUL, C KOTOpPbIMU CcBA3aHa JlnyHas 3a-
WHTEepPeCOoBaHHOCTb paboTHUKA) U NpaBaMu N MHTepecamu KnMeHToB, KOTOpPOe BNMSET UMM MOXET OKa3aTb BMMSHME Ha
BbINOMHEHNe paboTHMKOM CBOMX MPOMECCMOHanbHbIX 00S3aHHOCTEN, B YACTHOCTU Ha NPOLLECC NMPUHATUS UM PeLLEeHUs, 1
obycnaBnvBaeT nnu MoxeT 06ycnoBuTbL HaHeceHKe yulepba npasam 1 nHTtepecam KnveHTos.

KOHM VKT MHTEPECOB Tak ke BO3MOXEH, korga paboTHuK, B YyacTHocTu, OTBeTCTBEHHOE nuuo OpraHusaumm, coBMmeLLaet
cBol paboTy ¢ paboTor B ApyrMx opraHusaumsx (B Tom ducne B criydae, korga OpraHusaums He siBNAETCS OCHOBHbIM
mMecToM paboTbl paboTHMKA), B LieHHble Bymarn nnbo Ha cyeTa Unu Bo BkNagbl (4eno3nTbl) KOTOPbIX pa3meLlalTcs ak-
TnBbl KnneHTtos.

KoHTponupytowmmn nuuamu JoBepuTenbHOro ynpaenstowero asnsoTca: AkumnoHepHoe obwectBo «bM-bank» (OMPH:
1027700159497) n bank BTB (ny6nn4Hoe akumoHepHoe obuecteo) (OMPH: 1027739609391).

HacToswmm OO0 YK «OTKPbITUE» nHdopmupyet Bac 0 BO3MOXHOM Hannunv KOHGNMKTa MHTEPECOB NpU ynpasBneHnm
aKTMBaMu B pamkax oTaenbHbix CTpaTernin ynpasreHus B CBA3W C TeM, YTO YNpaBrieHne akTuBamMu B COOTBETCTBUM C
otgenbHbiMn CTpaTternamy ynpaeneHus npegycmaTtpvBaeT npaBo [JoBepuTENbHOro ynpaBrisiowwero UHBeCTMpOBaThb
OeHexXHble CpeAcTBa yypeavTens ynpaBneHus B LeHHble Gymaru, BoinyweHHble baHkom BTB (MAO) n/wnn AO «BM-
BaHk» (kak npasonpeeMHukom MAO BaHk «PK OTKpbITME»), NPOM3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI, 06513aHHBIMM
nvuaMm Mo KOTopbIM SBAAIOTCS KOHTponupyoLwme nuua [JoBeputensHOro ynpaensioLLero.

Hactosiwumm OO0 YK «OTKPBITUE» nHdopmupyeT Bac 0 BO3MOXHOM Hann4nm KOHGIMKTa MHTEPECOB NpU ynpaBneHnm
aKTMBaMM B pamkax oTAenbHbIXx CTpaTeryin ynpasneHus B CBA3W ¢ TeM, 4To [JoBepuTenbHbIV yNpaBnsowmii 3aknodaeTt
[OroBopbl BO3ME3AHOIO OKa3aHus YCIyr C KOHTponvpylowumn nuuamu [loBepuTtenbHoro ynpasnstowero: bank BTH
(MAQO), AO «BM-baHk» B xoae ncrnonHeHnst [lorosopa AOBEPUTENBHONO YNpaBreHns, Takne Kak oroBopbl 6aHKOBCKOro
cyeTa, JOroBOPbl O HAYMCIIEHUN MPOLEHTOB HA HECHWXXAEeMbI OCTaTOK, JOroBOpbl 6@aHKOBCKOroO (4eno3nTHOro) BKaaa,
[0roBopbl HPOKEPCKOro 1 Aeno3MTapHOro 06CnyXMBaHus.

Mpwn atom:

- O00 YK «OTKPbITUE» siBnsieTca novepHen komnannenn AO «bM-BbaHk» (OIFPH: 1027700159497) n yyacTHUKOM rpyn-
nbl Ny, baxka BTB (MAO) (OFPH 1027739609391);

- pac4éTHble cyeTa, OTKpbiBaeMble [JoBepuTENbHbIM YNPaBRsloWmMM B Lensx ucnonHeHus [oroBopa, a Takke AenosuTt-
Hble cyeTa, ecnv OHM NPeayCMOTPEHbI COOTBETCTBYOLWEeN CTpaTermen ynpaBneHusi, MoryT ObiTb OTKPbITbl HA OCHOBaHWUM
COOTBETCTBYIOLLMX AOrOBOPOB, 3akntoyeHHbIX ¢ baHkom BTE (MAO);

- B Uenax ucnonHexus [orosopa, [loBepnTenbHbIN YNpaBnsioWwmn MOXeT npuobpeTaTb LeHHble Bymaru, ycryri no pas-
MeLLEHMIO 1 (MUrn) No opraHmnsaunm pasmeLLeHns KoTopbix okasbiBaeT AO «BM-baHk», BaHk BTB (MAOQ);

- [loBepuTenbHbIM YNpaBnsoWmiA B criyvasx, NPeayCMOTPEHHbIX OTAeNbHbIMU CTpaTernsamMm ynpaBneHus, MoXeT npunob-
peTatb LieHHble GymMarn u/unu uHble (UHAHCOBLIE WHCTPYMEHTLI, SMUTEHTAMMU KOTOPbIX SBMASKOTCS KOHTPONMpYOLLME
nuua JoseputenbHoro ynpasnstowero - AO «bM-baHk», Bank BTB (IMAO);

- B cnyyae, ecnu CTpatervin ynpasneHusi NpeaycMOTPEHO MHBECTMPOBaHWE AeHEXHbIX CPEACTB B BasioTe, OT/IMYHOW OT
BantoTbl Poccuiickon degepauunn, nmbo npruobpeTeHne MHOCTPAHHBIX LEeHHbIX Gymar M (pUHAHCOBbLIX UHCTPYMEHTOB,
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[oBepuTenbHbIV yNPaBnSaoLWmMN B LIENAX UCMONTHEHNS JOrOBOPa MOXET 3aKntovaTb CAENKM No NPUoGpeTEHMI0 NMHOCTPaH-
HOW BantoThbl, MPY 3TOM KOHTPAreHTOM Mo Yka3aHHbIM caenkam MoxeT 6biTb AO «BM-BaHk» nnbo baHk BTB (MAO);

- Bpokepckue cueTa 1 cyeTa geno, oTKpbiBaeMble [JoBepuTenbHbIM YNpaBnsoWmUM B Lensx ucnonHexsus Jorosopa, mo-
ryT ObITb OTKPbITEI HA OCHOBAHMM COOTBETCTBYHOLMX AOFOBOPOB, 3akmtodeHHbIXx ¢ AO «BM-BaHk», Bankom BTB (IMAO);

- B cnyyae, ecnun CTtpatervn ynpasneHns npegycMoTpeHo npuobpeTeHne NnponsBoaHbIX (PUHAHCOBLIX MHCTPYMEHTOB, TO
0653aHHbIM NMLOM MO YKasaHHbIM MPOU3BOAHBIM PUHAHCOBLIM MHCTpyMeHTaM saBnsetca AO «BM-BaHk» nmbo BaHk
BTB (MAO);

- B cnyyae, ecnn CTtpaTtermn ynpasneHus npegycMOTPEeHO NpuobpeTeHne CTPYKTYPHbIX obnuraumn, To 06a3aHHbIM Nn-
LIOM MO yKa3aHHbIM CTPYKTYpHbIM obnuraumnsam sensetcad AO «BM-BaHk».

KrnWeHT HeceT puck peanvsaumm KOHIIMKTa MHTEPeCoB, Nog KOTOPbIM NMOHUMAaETCS PUCK BO3HUKHOBEHUS Y YupeauTens
ynpaefieHusi YGbITKOB, CBSI3aHHbIX C HanuyMeM y [JOBEpUTENbHOTO YNpaBsioLLIEero YIEHOB €ro OpraHoB yrnpaBrieHus,
paboTHMKOB, NiL, AENCTBYIOLMX 3@ €ro CYET, OTAESbHbIX Ero KNMEeHTOB, KOHTPONMPYIOLWMX U NOAKOHTPOMbHbIX NNL, UH-
Tepeca, OTIINYHOTO OT MHTEPECOB YupeauTens ynpasneHus.

[oBepuTenbHbIV YNpaBnsaoWmMNn BNpase He npefoTBpawiatb peanusaumio KOHMIMKTa MHTEPECOB, YKas3aHHOro BbILLE.
[loBepuTenbHbIV YyNPaBNSAOLWMI OCYLLECTBAET ynpaBrneHne KOHPNMKTOM MHTEPECOB, obecrneynBaroLLee CHUXEHNE puc-
KOB MpUYMHeHns ybbITKOB YupeauTenio ynpasneHus. Mpu aTom, npu yperynnpoBaHUM BO3HUKAOLLMX KOH(IIMKTOB UHTE-
pecos [loBepuTenbHbIN yNpaBnsaoLLniA PyKOBOACTBYETCH B NEPBYIO o4epedb MHTepecamu YupeamTens ynpasneHus.

C 6onee nogpobHow MHopmaLmen o Mepax, NpeanpyHUMaemMbix [JoBepUTENbHBIM YNpPaBnsAloWMM B OTHOLLEHUN KOH-
(PNINKTOB MHTEPECOB, MOXHO O3HAaKOMUTBLCS B [onnTUKe ynpaBneHus KOHMIMKTOM MHTEPECcOB NpodeCCUOHaNbLHOro
yyacTHUKa pbiHka LeHHbIX 6ymar OO0 YK «OTKPbITUE», yTBepxaeHHoN [JoBepUTENbHBIM YNpaBnsloWwyM 1 pasve-
LLeHHON Ha odwuumMansHoM cante [oBepuTEnbHOro ynpaBnsiioLEero B MHOPMAaLMOHHO-TENEKOMMYHUKALNOHHOW CEeTU
«HTepHeT» B pasgene «PackpbiTne obasaTensHon nHpopmaumumn»/ «MHoex.

[oBeputenbHbLIM ynpaBnawWMin obecneymBaeT BbINOMHEHME MeP MO HEAONYLLEHMIO YCTaHOBNEHUA npuopuTeTa
MHTEepecoB O4HOro unu Heckonbknx KnneHtos Hap nHTepecamu apyrux KnueHtos.

[na uenen HacTosLEro nNyHKTa nog yCTaHOBMNEHMEM MPUOPUTETA MHTEPECOB OAHOIO0 MMM Heckomnbkux KnveHToB Hapg
UHTepecamu gpyrux KnneHToB NoHMMAlOTCA criyyau, koraa [oBepuTenbHbIN ynpaBnsaowWwmni Npu ocyLecTBNEHUM JOBe-
pUTENBHOIO YNpaBfeHUs UMYLLLECTBOM OLHOIO MM HECKOMNbKUX KrnMeHToB npuHMMaeT n(nnm) UCNOMHAET MHBECTULIMOH-
Hble peLleHns B OTHOLLEHUN MMyLLeCTBa onpeaeneHHoro KnveHta (KnveHToB) B MpropuTeTHOM NOpsake nepen apyrumu
KnueHtamm co cxoxuvmu cTpaTerusiMm ynpasreHust U(Mnm) MHBECTULMOHHBLIMW AeKnapauusiMm n(unu) orpaHUYeHUsiMu
npv OCyLLECTBMNEHUN OOBEPUTENBHOMO YNpPaBNeHUs NMYLLIECTBOM, CXOXMMK 06s3aHHOCTAMK [JOBEPUTENBHOMO ynpasns-
IOLLIEro MO OOroBOPY AOBEPUTENBHOIO yNpaBneHus, AataMyM OKOHYaHUS 4Orosopa U(Mnu) ycrioBUAMM €ro nposioHraLmu,
OTYETHBIMW JaTaMu, a TaKKe CXOXUMU COCTAaBOM U CTPYKTYPON aKTMBOB HA MOMEHT NPUHATUSE COOTBETCTBYHOLLUX MHBE-
CTULMOHHbBIX peLUeHUIA.

He aBnsTCca cnyyasmy yCTaHOBMEHWS NpuopuTeTa MHTEPECOB OLHOMO WM HeCcKonbkux KnneHToB Hag WHTepecamu
Apyrnx KnveHToB criydan, Korga MHBECTULIMOHHbIE peLleHns NPUHMMAaloTCs B pa3Hoe Bpemsi, Mmbo crnyyam, Korga B OT-
HOLLleHUn umyLlecTsa KnveHToB MPMHUMAIOTCA M UCMOMHSIOTCA PasfuyHble MHBECTULMOHHBIE PeLLUeHUst Mo NpuynHe, B
TOM uWCne: pasfUyHbIX 3aKOHOAATENMbHbIX OrPaHUYEHUA B OTHOLUEHUW OOBEPUTENbHOrO YNpaBfeHUs onpeaerieHHoW
KaTeropven umyLLecTBa, pasnnyHbIX CTpaTernin ynpasneHus n(nnu) ycrioBuin MHBECTULIMOHHBIX AeKnapauun n(unm) pas-
TNNYHBIX YCTAHOBMEHHBLIX OFPaHUYEHUIN MpPU OCYLLECTBNEHUN OOBEPUTENbHOIO YMNpaBneHUs MMYLLECTBOM, PasnuyHbIX
obsa3aHHOCTeln [oBepuUTENbHOrO ynpaBrsowWwero, yCroBuin 1 0Co6eHHOCTEN, NPeayCMOTPEHHbIX 3aKIOYEHHbIM [OroBo-
pPOM OOBEPUTENBHOrO YNpaBreHns, pasnnyHbiX A4aT OKOHYaHUS AOroBOPOB AOBEPUTENBHOrO YNpasrneHus u(unm) ycro-
BUI UX NPOSIOHraLmn, pasnmyHblX OTYETHbIX AAT (HanpuMmep, exeksapTanbHO WK NO UTOram KaneHgapHoro roga), pas-
NINYHBIX COCTaBa M CTPYKTYpbl akTnBoB KnueHta (KNMMEHTOB) Ha MOMEHT NPUHATUSA COOTBETCTBYIOLLMX MHBECTULIMOHHbIX
peLUeHuN.

K yncny mep no HeJonyLeHUo YCTaHOBIEHNA NpUOpUTETa MHTEPECOB OOHOMO UMW Heckomnbkux KnMeHToB Haa uHTepe-
camu apyrux KnneHToB oTHOCATCS:

» cobnogeHune [loBeputenbHbIM yNpaBnsiowWmMM TpeboBaHun 3akoHoaaTenscTea Poccunckon ®epepauumn, HOPMaTUBHBIX
NpaBOBbIX aKTOB B chepe hNHaAHCOBbLIX PbIHKOB, HOPMAaTUBHBIX akToB baHka Poccum, 6a3oBbIx CTaHOAPTOB, BHYTPEHHMX
ctaHgaptoB HAY®POP n NonuTrkn ynpasneHns KOHMINKTOM MHTEPEeCOB NPOodeCCUOHANbHOMO y4aCTHUKA PbiHKA LLEHHbIX
6ymar OO0 YK «OTKPbITUE», pa3velleHHon B ceTn MIHTepHeT Ha oduumansHoM cante [loBepuTenbHOro ynpasnsio-
Lwero;

* HefonylleHWe ycTaHoBMneHus [oBepUTENbHLIM YNPaBsOWMM NPEANOYTEHUA UHTEPECOB OOHOIO WM HECKOMbKUX
KnueHToB Hapg mHTepecamu Apyrux KnveHTOB NpuW OCYLLECTBREHWM [OBEPUTENBHOTO YNpaBMEHUs MO MpU3HaKam KX
HaLUMOHanNbHOCTU, Mona, NOMUTUYECKUX UMK PENUIMO3HbIX YOEexXAeHW, (hMHAHCOBOrO COCTOSIHUS, AENOBOM penyTauum 1
ApYrnx obCToNATENbLCTB;

* OTCYTCTBUE peLleHuii [JoBepUTENBLHOTO YNPaBIsAoLLIEro B OTHOLLIEHUN COBEPLLEHNUS / OTKasa OT COBEPLLEHUS CAENKM, ee
KOHKPETHbIX YCMOBUI, 0GbEMOB MHBECTUPOBAHUSA, YCIOBMIA 06ECMNEeYeHNsI U UHBLIX AaCMeKTOB, MCXOAA U3 MPennoyTeHUI
[loBEpPUTENBHOTO YNPaBMSAOLWEro B OTHOLIEHUM OAHOIO MMM HECKONMbKMx KnmeHToB nepen apyrumu KnveHtamu, OCHO-
BaHHbIX Ha pasHuLe:

- 06bEMOB AEHEXHbIX cpencTs nUnn nHoro nmyulecTtea, nepenaHHbIX B yripaBrieHne KnneHtamuy;
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- ANUTENbHOCTN AOrOBOPHbLIX B3aMOOTHOLLEHUA Mexay Knnentamu n [loBepuTenbHOro ynpaensoLero;

- PMHAHCOBOTO COCTOSIHNS KIMEHTOB;
- YCINOBWIA BbiNnaTbl BO3HarpaxxaeHusi [loBeputensHoMY ynpaensiowemy;

- VHbIX AUCKPUMUHALIMOHHBIX (DaKTOpOoB, CTaBAWMX KnneHToB B HEpaBHbIE MOMOXEHUS MO OTHOLLEHWIO K OPYTUM
KnueHTtam.

* HefonyLeHve npuopuTeTa MHTEPECOB OAHOMO UNN HECKOMNbKMX KNMeHToB Hag uHTepecamu Apyrux KnveHToB npu ocy-
LLIeCTBMEHNM Mep NO MUHMMMU3aLUK (YCTpaHeHWIo) HeGnaronpuATHLIX NOCNEACTBUA KOHMDNUKTA MHTEPECOB, BO3HUKLLETO
mexay [loBeputensHbiM ynpasnsowmum n KnmeHtom.

¢ 3anpeTt coBepLlleHnda pa60THVIKaM [oseputensHoro ynpasndarouiero OEeNnCcTBUN, KOoTopble Co3aatoT Unum MOryT CO30aTb
ycnoBua ana yCtaHOBIEHUA npuoputeta nHtepecoB O4HOro Ui HECKOJTbKNX KnneHTtoB Hag nHtepecamu apyrnx Knnew-
TOB. K Takum SencTBMAM, B HaCTHOCTU, MOTYT OTHOCUTLCS:

- BBeieHve KnueHTa B 3a6nyxaeHue;

- NpefocTaBrieHne HeomnpaedaHHbIX NPEUMMYLLECTB onpeeneHHoMy (onpegeneHHbiM) KnneHTy (KnueHTtam) no
CpaBHEHWIo ¢ ApyruMun KnveHtamu;

-npegocTaBneHne kakmx-nnbo rapaHTni, He obycnoBneHHbIX TpeboBaHMAMY 3akoHOA4ATENbCTBA UMW YCNOBUSA-
MU 3aKryaemblX 4OrOBOPOB;

- o6xoa aencTBylOLWMX NpaBmn NMbBOo yckopeHue cylecTByownx y [loBepuTeNbHOro ynpasnsoLero npoueayp;

- VHble OENCTBUS, naoyume Bpaspes C npuHumnamMmm npo3pavyHOCTN N OTKPbITOCTU B3aMMOOTHOLLEHWN Mexay Ho-
BeputenbHbIM ynpaBnAlowWnM n KnueHtamu, nubo ponyckawuwipe onpenernieHHble npeanovTteHns [oseputens-
HOro ynpasnawuwero B OTHOLWEHUN OQHOIo Ui HECKOJTbKUX KnneHToB nepeq apyrmMmm KnneHtamu;

+ obecneyeHne nognucanHns scemu CoTpyAHMKaM, B YbM AOMKHOCTHbIE 06s3aHHOCTU BXoamuT paboTa ¢ KnnueHtamu, obs-
3aTenbCTBa O HEAONYLLEHNW YCTaHOBMNEHNS NPUOpUTETa MHTEPECOB OAHOIO MW Heckonbkux KnneHToB Hap nHTepecamu
apyrux KnuenTtos.

YBenomneHne o6 oTCyTCTBUM CTpaxoBaHUA (PMHAHCOBLIX yCIyr

Ycnyrn, okasbiBaeMble [JoBepuTEnbHbIM YNPaBRsOWMM, HE SABMAKTCHA yCnyramu no OTKPbITUIO OaHKOBCKMX CHETOB U
npuemy BKNagoB, a AEHEXHble CpeAcTBa, NepedaBaeMble MO JOroBOpPY AOBEPUTENBHOMO YMNpaBMneHWsi, He mnoanexar
CTpaxoBaHWUto B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 aekabpsa 2003 roga Ne 177-903 «O cTpaxoBaHuM BKNagoB
B 6aHkax Poccuiickon ®egepaummny.

YBenomneHue 06 adhdunmpoBaHHOCTH

[loBepuTenbHbIV yNpaBnsowWwmii B cnyyasx, NnpegycMOTPeHHbIX oTAenbHbiMn CTpaTternsMmmn ynpasneHus, MoXeT nprob-
peTtatb LeHHble Bymarn u/vnmn nHble OMHAHCOBbIE MHCTPYMEHTbLI, AMUTEHTAMWN KOTOPLIX ABMATCA adduUnMpoBaHHble
nvua [loBepnTensLHOro ynpasnsioLwero.

[loBepuTenbHbIV yNpaBnsaoLwWwmi 3aknovaeT AOroBopbl BO3ME3AHOM0 OKasaHus ycnyr ¢ adpdunnmpoBaHHbIMM MuaMy B
xofe ucnonHeHus [loroBopa AOBEPUTENbHOIO YNpaBreHusi, TakMe Kak A0oroBopbl GaHKOBCKOro cyeTta, AOrOBOPbl O
Ha4MCneHnn NPOLEHTOB Ha HECHIDKaeMbIn OCTaTOK, AOrOBOPbI GPOKEPCKOro 1 Aeno3nTapHOro obCnyXunBaHus.

MopnucbiBas oroBop, YupeauTtento ynpaBrneHus Heob6XxoaMMo yunTbiBaTb U OCO3HaBaTb HMUXenepe4vyucrieHHble
PUCKHM pa3fninyHoro CBOMCTBA
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Hdeknapaumsa 06 o6LWKUX puckax, CBA3aHHbIX C OCYLLEeCTBIIEHUEeM OnepaLuvn Ha pbiHKe
LeHHbIX bymar

Llenb HacTosiwen Oeknapauum — npegoctaBuTb Bam nHdopmaumio 06 0CHOBHbIX pUCKaXx, CBSA3AaHHbIX C OCYLLECTBNEHU-
€M onepaumi Ha pbiHKe LeHHbIX bymar. Obpaluaem Bale BHMMaHWe Ha To, YTO HacToswas [leknapaums He packpbiBaeT
nHcopmMaumo 060 BCEX pUCKax Ha PbIHKE LIeHHbIX Oymar BcneacTeme pa3Hoobpasns BO3HUKAIOLWUX HA HEM CUTYaLWiA.

B obLem cmbicnie puck npeactasnseT coboi BO3SMOXHOCTb BO3HUKHOBEHWS YOBITKOB MPU OCYLLECTBNEHNN (DUHAHCOBBIX
onepauuii B CBSI3N C BO3MOXHbIM HEGNaronpusaTHLIM BAMSHWEM Pas3HOro poaa akTopoB. HuKe — OCHOBHbIE PUCKM, C
KOTopbIMY ByayT cBA3aHbl Bawum onepaumn Ha pbiHKe LieHHbIX Bymar.

1. CUCTEMHbIN pUCK

OTOT pUCK 3aTparmBaeT HECKOMNbKO PMHAHCOBBLIX WHCTUTYTOB W MPOSBNSAETCH B CHUXEHUM UX CMOCOBHOCTW BLINOMHATL
cBOM (yHKUMK. B cuny Gonblion cTeneHn B3avMOAENCTBMA U B3aMMO3aBUCUMOCTU (PUHAHCOBLIX UHCTUTYTOB Mexay
coboWi oueHKa CUCTEMHOrO pucKa CNoXHa, HO ero peanusaumns MOXeT NOBNNATbL Ha BCEX YH4aCTHUKOB (PMHAHCOBOTO PblIH-
ka. CucTeMHbIN PUCK MOXET 3aTparmBatb OYHKLMOHMPOBAHME CUCTEMbI B LIENIOM U peanv3oBbiBaTbCs B HebnaronpuaT-
HOM M3MEHEHWUN NONUTUYECKON 0BCTAHOBKM, N3MEHEHMSAX B POCCUNCKOM 3aKOHOA4ATENbCTBE, BKMHOYAs, HO HE OrpaHnyun-
BasiCb M3MeHEeHMs B 06racTu HanoroobnoXeHns, orpaHNYeHNs BO3MOXHOCTEN MHBECTUPOBAHNSA B OTAENbHble OTpacnu
3KOHOMMKM, 0BLLMIA BAHKOBCKMI KpM3NC, AedONT Ha YpOBHE rocy[apcTBa, Pe3koe CHMXEHMe Kypca pybnsi Mo OTHOLLEHNIO
K OCHOBHbIM MWPOBLIM BanoTam 1 T.4.

K cuctemMHOMY pUCKy TakKe OTHOCATCH PUCKU, peanuaylolimMecs B pe3yrnbTaTe HepY>KeCTBEHHbIX OENCTBMI Unx npume-
HEHMS1 Mep OrpaHMYUTENbHOrO Xapakrtepa (ganee - CaHKUMOHHbIE OrpaHWYeHusi) CO CTOPOHbI HEAPYXECTBEHHbIX rOCy-
0apCTB U IOPUCONKLMIA, PE3NOEHTOB TakuX HEOPY>KECTBEHHbIX OPUCAMKUNA u/unn pesnaeHToB Poccuiickon ®egepauun,
HaxoOsALWMUXCH NoJ KOHTPOMEM NULL U3 HePY>KECTBEHHBIX OPUCOVKLNIA (fanee — HeApY>KECTBEHHbIE NWLA), B OTHOLLEHNM
Poccuickon ®enepaumm, otTaenbHbIX OTpacnen POCCUNCKON IKOHOMUKN, POCCUIACKUX IOPUANYECKNX NN PUBNYECKUX NNLY
UNWN NnL, HaxoOsLWMXCs No4 KOHTPOMEM IOpUANYECKUX UNN n3MYecKMX N, peanaeHToB Poccuiickon degepaunn, nuu,
3a CYET KOTOPbIX AENCTBYET KOHTPAreHT Mo CAErKe, 3aKMioYeHHON B MHTEPeCcax Takoro nuua, v B oTHoLLEHMN Bpokepa,
NMPVBIEYEHHOTO K UCMOSTHEHMIO NMOPYYEHUS TaKOro nuua, MHAHCOBOM OpraHvM3auun, Oeno3utapus Unu KkactogmaHa, B
KOTOPbIX Y TaKMUX NUL, OTKPbIThI CHETA, KIMPUHIOBBIX CUCTEM UMM UHBLIX TPETBUX ML, y4acTue KOTOpbIX HeobxoaMMo ang
uenen UCNonHeHUs BO3HUKLLNX 00a3aTenbCTB (Aanee — 3aTPOHYThIE Nnua), YTO MOXET NPUBECTU K HEBO3MOXHOCTU CO-
BepLUEHMS N/UNK UCNONHEHUS OTAENbHbIX CAENOK U/Unn onepaunin n/mnm Kk 6NoKMpoBKe CHETOB U/MNK MMYLLECTBA.

MoA CaHKUMOHHBLIMW OrpaHW4YeHMSIMU NOHUMAIOTCH Ntobble 3KOHOMMYEeCkue, PNHaAHCOBbIE, HOPMaTMBHO-NPAaBOBbLIE, Orne-
pauMOHHbIE OrPpaHUYeHust 1 3anpeTbl, CyAebHble peLueHus, pelleHns MeXOyHapOoOHbIX OpraHM3aunii U AOMKHOCTHBIX
1L, NN UHbIE OrpaHNYUTENbHbIE MEPbl, MPUHATLIE UMW BBEAEHHbIE CO CTOPOHbI HEAPYXXECTBEHHbIX ML, B OTHOLLEHUU
3aTPOHYThIX NWL, BamnioT, 4OTOBOPOB N (PMHAHCOBbIX MHCTPYMEHTOB, 3anpeLuaroLne NnpsmMo Unu onocpefoBaHHo (a) no-
KynaTb, MpoAaBaTh, OCYLLEeCTBNATb MHBECTMPOBaHMe nnu (6) ocyLecTBNATL NPAMOE UNN KOCBEHHOE obCcnyXnBaHne unm
drHaHCOBOE NOCpPeaHNYECTBO, UNK (B) CoBepLUaTh W/MNN NCNOMNHATL UHbIE CAENKN C LeHHbIMM Bymaramun nnm duHaHco-
BbIMW MHCTPYMEHTaMK, unu (r) oCyLLeCTBNATL NnaTexv n/vnu onepauuu, B TOM Yucrie Heobxogumble ANs UCMNOMHEHNS
NMopy4YeHnin KnueHTa, 06593aTensCTB NO CAENKEe, 3aKMYEeHHON B MHTepecax KIneHTa, ecnvm OAHO WM HECKOMbKO Bbille-
yKa3aHHbIX OrpaHUYeHn MMeeT MeCTO Ha AaTy COBepLUEHNS COOTBETCTBYIOLLEW CAEMKW, MnaTexa unv onepauun, oka-
3aHUsi COOTBETCTBYIOLEW ycnyrn. B cnyyae BBeAeHUSI CaHKLMOHHbBIX OrpaHUYEeHWi, NosBNEHNs W/UnN Hannyimsa Kakux-
nMBO MHbIX 3aKOHOAATENbHbIX /UMW PErynATUBHBLIX OrpaHWYeHUn B OTHOLLEHWUN 3aTPOHYTLIX NuL, @ Takke B OTHOLLEHUU
Bac, Bbl HeceTe pucku, CBA3aHHble C Henosmy4YeHWeM BbiNAaT No npuHagnexawym Bam duHaHCOBBIM MHCTPYMEHTam
n/vnn orpaHM4eHnem npae pacnopskeHus Bawwmmu aktusamu.

2. PbIHOYHbBIN pUCK

OTOT puCK NposiBNsieTcs B HEOGNaronpusTHOM M3MEHEHUW LieH (CTOMMOCTM) NpuMHaanexawmnx Bam crHaHCOBbIX MHCTPY-
MEHTOB, B TOM 4ucre n3-3a HebnaronpuaTHOro M3MeHeHMs NONMTUYECKOW CUTyaLun, pe3kon AeBanbBaumn HauMoHarnb-
HOWN BanioTbl, KPpM3uca pbiHKa rocy4apCTBEHHbIX AOMTroBbIX 00a3aTenbCcTB, HaHKOBCKOrO M BanioTHOrO Kpusuca, obcTos-
TenbCTB HEMPEeOAONUMON CWMbl, rMaBHbIM 0OPa3soM CTUXMIMHOTO M BOEHHOrO xapakTepa, U Kak CrieAcTBue, MPUBOAUT K
CHWDKEHUIO AOXOOHOCTM Unu aaxe ybbiTkaMm. B 3aBucuMocTy oT BeIBpaHHON cTpaTermm pblHOYHbLIN (LLeHOBOW) puck 6yaeT
COCTOSITb B YBENUYEHUN (YMEHbLLEHUN) LieHbl (PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIle B pe3ynbTaTe U3MeHeHUs Kyp-
coB BanioT. Bbl gomkHbI 0TAaBaTh cebe OTYeT B TOM, YTO CTOMMOCTb NpUHaAnexawmnx Bam donHaHCOBbIX MHCTPYMEHTOB
MOXET KaK pacTu, Tak U CHUXaTbCS, U €e POCT B MPOLUIIOM He O3Ha4vaeT ee pocTa B OyayLiem.

Mpu coBepweHun caenok PEMNO n caenok ¢ npon3BogHbIMW (PMHAHCOBLIMY MHCTPYMEHTaMV MOMUMO OBLLIEro pbIHOYHO-
ro pucka Bbl Gynete noasepXeHbl pUCKy HeOGNaronpusaTHOTO M3MEHEHMUS LieHbl Kak B OTHOLUEHUW NPUOBPETEHHbIX LiEeH-
HbIX Bymar unm MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHNM akTUBOB, KOTOpbIE criyxaTt obecneyeHmem.

CnepnyeT cneumnanbHO 06paTUTb BHUMaHWE Ha Criefylowme pbIHOYHbIE PUCKMU:
2.1. BantoTHbIN pUCK

BantoTHbli puck NposiBnsieTcs B HeGnaronpusiTHOM U3MEHEHUM Kypca pybnsi Mo OTHOLLEHWIO K MHOCTPaHHOW BanoTe, Npu
koTopoM Balwum goxoabl oT BnageHns (hMHaHCOBLIMM UHCTPYMEHTaMU MOTYT ObiTb NOABEPrHYThl MHMMSLUOHHOMY BO3-
[OefCTBUIO (CHVDKEHMIO pearibHON NMoKynaTesibHOW CnocoGHOCTU), BCNeacTBMe Yero Bbl MoxeTe noTepsATh YacTb Aoxoaa,
a TaKke NMOHeCTU YObITKM. BarntoTHbI pUCK Takke MOXET NPUBECTV K U3MEHEHMIO pa3Mepa 06s3aTenbCTB Mo (PUHAHCO-
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

BbIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BantOTON MW MHOCTPAHHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMU, YTO MO-
XeT NnpuBecTu K y6bITKaM nnun K 3aTpyaHEHU0 BO3MOXXHOCTU PaCCHUTbIBATbCA MO HUM.

NHBecTMpoBaHne AKTVBOB B AEMNO3WThI, BKMIOYAs, HO HE OrPaHNYMBAsICb CTPYKTYPHbIE Aeno3uTbl Unn GrBantoTHble ae-
no3uTbl, @ Takke WHBECTMPOBaHME B LieHHble Gymarv, HOMWHUPOBAHHbLIE B BanioTe, OT/IMYHOW OT BanioTbl, B KOTOPOW
paccuuTbiBaeTCsl Ball MHBECTULMOHHBIN pe3ynbTaT, Takke NOOBEPXKEHO BaNOTHOMY PUCKY.

2.2. NpoueHTHBLIN pUCK

MposiBnseTcs B HeGnaronpuAaTHOM U3MEHEHUW MPOLIEHTHOW CTaBKMW, BMMSIOLLEN Ha KYpCOBYIO CTOMMOCTb obnuraumi c
UKCMpOBaHHbIM AO0X0A0M. [pOUEHTHBIN pUcK MoxeT BbiTb 0bycnosneH HecoBnageHuem cpokoB BocTpeboBaHus (no-
raweHust) TpeboBaHuii 1 06a3aTenbCTB, a TaKkke HEOANMHAKOBOW CTENEHbIO N3MEHEHUS NMPOLIEHTHBLIX CTaBOK No Tpebosa-
HMSAM 1 06si3aTenbLCTBaM.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUin

MposiBnsieTcs B pe3kOM NadeHuu LieHbl akuuin akLuMOHEPHOro obuecTBa, NMPU3HAHHOIO HECOCTOATENIbHbIM, UK B Npea-
BUOEHUN TAKOW HECOCTOSATENBHOCTM.

[nsa Toro 4tobbl CHU3NTL PBLIHOYHLIN pUCK, Bam crnegyeT BHMMaTENbHO OTHECTUCH K BbIGOPY U AnBepcudukaumm puHaH-
COBbIX MHCTPYMEHTOB. Kpome Toro, BHMMaTenbHO 03HaKOMbTECH C ycroBuaMy Balero Bsavmopeincteuna ¢ Bawum [o-
BEPUTENbHLIM YNPaBNAoLWMM ANS TOro, YTobbl OLEHUTb PacxXoAbl, C KOTopbIMK ByayT cBA3aHbl BNageHne n onepauum ¢
UHaAHCOBBLIMW MHCTPYMEHTaMmn 1 ybeautech, B TOM, YTO OHW Npuemnemsl Ansa Bac n He nuwatot Bac oxupaaemoro Bamu
poxoga.

3. Puck nukBmgHocTtun

oToT PUCK NPOABNAETCA B CHMXKEHNUN BO3MOXHOCTU peann3oBaTb (bVIHaHCOBbIe MHCTPYMEHTbI NO HeobxoanMon LeHe us-
3a CHWXEeHUA cnpoca Ha HUX. [aHHbIN PUCK MOXEeT NpoABUTbCA, B YaCTHOCTU, NpuU Heobxo4MMocCTH 6bICTpOl7I npoaaxu
q)I/IHaHCOBbIX MWHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYUTEJIbHbIM CHMXEeHNEM UX CTOUMMOCTW. I'Ipm 3TOM BO3MOXHbI
obcroaTenbcTBa, npu KOTOpbIX NMMKBUMOMPOBATL NO3NLUMN UINMKN OLEHUTb PbIHOYHYKO CTOMMOCTb d)VIHaHCOBbIX WHCTPYMEH-
TOB HEBO3MOXHO.

4. KpeanTHbIN pUCK

oToT PUCK 3aKrnto4yaeTcAa B BO3MOXXHOCTU HEBbINOJTHEHNA KOHTPAKTHbLIX U UHbIX 00s3aTenbLCTB, NPUHATBIX Ha cebs apyrn-
MU nvlamun B CBA3M ¢ Bawwmmun onepaumamm.

K uncny KpeanTHbIX PUCKOB OTHOCSITCS CrEAYHOLLME PUCKK:
4.1. Puck gechonTa no o6nuraymsim u MHbIM 4OMNrOBbIM LieHHbIM Gymaram

3aknoyaeTcs B BO3MOXHOCTM HENNaTexecnocobHOCTM SaMUTEHTa AOMroBbIX LeHHbIX Bymar u (unu) nuu, npeaoctaBuB-
LWKnx obecneyeHne No 3TUM LeHHbIM Bymaram, 4TO NpuBedeT K HEBO3MOXHOCTU UMW CHIDKEHWIO BEPOATHOCTM MOracutb
[onroBble LeHHble Bymaru, a Takke UCMoNHWUTL 0653aTenscTBa No BbinmaTte KyrnoHOB Uy OCPOYHOMY BbIKYMY AOMNTOBbLIX
LieHHbIX Bymar B CpoK 1 B NOIHOM obbeme.

4.2. Puckn no cy6opaANHUPOBaHHbLIM U 6€CCPOYHbLIM AONTOBLIM LIEeHHbIM Gymaram

[lononHuUTenbHbIA PUCK BO3HUKAET NPU MHBECTUPOBAHMU B CYGOPAMHUPOBAHHbIE UM GECCPOYHbIe BbIMyCKU 0GnMraumin,
YCIOBUWSI KOTOPbIX NpeanonaratoT NoSIHOe UK YacTUYHOe CnucaHue cyb6opAVHUPOBaHHOIO AoSra aMUTEHTa, npekpatle-
HMe 06s3aTenbCTB SMUTEHTA MO BO3BPATy CyMMbl OCHOBHOIO A0fira, Mo BbinsaTte CyMMbl HAYMCIIEHHbIX NPOLEHTOB U /
WM KOHBEPTaLMIO B OBBLIKHOBEHHbIE aKUuMM MNPy AOCTUKEHWM OMNpederieHHbIX MapaMeTpoB, YKasaHHbIX B MPOCreKTe
3MUCCUU, HANPVMEP, TaKMX Kak COKpallleH1e Kanutana SMUTEHTa [0 OrnpeaeneHHoro MuHuMmyma. CylecTByeT puck rnor-
HOW MOTepu CPEeACTB, MHBECTUPOBAHHbLIX B TakMe J0MroBble LeHHbIe ByMaru, Npu 3TOM SMUTEHT MOXET n3bexaTtb GaHK-
poTCTBA.

OcobeHHOCTBI0 CyBOopANHMPOBAHHBLIX U BECCPOYHBIX AONrOBbIX LEHHbIX ByMar Takke siBNSeTCA AMMTENbHbIN nepuos
MHBECTUPOBaHUsi. NMOMUMO puUCka BO3MOXHOW HEMNAaTEXECNOCOBHOCTN 3MUTEHTa, BNOXEHUS B CybopAMHMPOBaHHbIE
[0NroBble LeHHble Bymary AOMONHUTENBHO NOABEPXKEHbBI MOBLILLEHHOMY PUCKY YaCTUYHOM UMW NMOSHOW NOTEPU UHBECTU-
poBaHHbIX cpeAcTB. ATOT puck obycrnoBneH 6onee HU3KUM paHroM CyGOpAMHUPOBAHHbLIX BbIMYCKOB AOMTOBbLIX LEHHbIX
6ymar B CpaBHEHUM CO CTaHOAPTHbIMU He Cy6opANHUPOBaHHBLIMMK Bbinyckamu. MpenocTaBnsiemMble No HAM Npaea 1 npa-
BUIIA UX OCYLLECTBIEHUSI MOTYT CyLLECTBEHHO OTNMYaTLCsl, B YaCTHOCTU, TpeboBaHusa AepxaTenei cybopanHNPOBaHHbIX
[ONroBbIX LeHHbIX ByMar yaoBneTBOPSAOTCS Nocne yaoBneTBopeHus TpeboBaHui BCEX MHbIX KPEAUTOPOB SMUTEHTA.

O6bI4HO cy6opANHUPOBaHHbIE U GECCPOYHBIE BbIMYCKM AOMrOBbIX LIEHHbIX Oymar MMelT KPeAWTHbI PENTUHT Ha OfHY
UM HECKOMbKO CTYNMEHEeN HMXe, YeM CTaHAapTHble He CybopaMHMPOBAHHbBIE BbIMYCKM TOTO Xe 3MUTEHTa, YTO OTpaxaeT
6onee BbICOKWI KPeAUTHBIA PUCK TAKUX MHCTPYMEHTOB.

LleHbl Ha cyb6opavHMpoBaHHblE 1 BeCccpoyHble BbIMYCKU AOMrOBbIX LEeHHbIX Bymar MoryT BbiTb noaBepxkeHbl GonbLuer
BONATUIIbHOCTU B CPABHEHWUM CO CTaHAAPTHLIMM BbiNyCKamu U NpUHUMaTb HebnaronpuaTHoe HanpasneHue. OnucaHHble
Bbllle 0COBEHHOCTV CyBOpAMHUMPOBAHHBIX U BECCPOYHbIX AOMNrOBbLIX LEHHbIX Gymar co3gatoT AOMNOSMHUTESNbHLIE PUCKU
Ana AepxaTenen CoOOTBETCTBYHLUMX UHCTPYMEHTOB, ofHako obecneumBaloT MOBbILEHHYH AOXOAHOCTb. Bam cnepyet
UMeTb B BMAY, YTO €CNY AO0rOBOP AOBEPUTENLHOMO YNPaBMEHUsI He COOEPXKUT OrpaHUYEHUA HA MHBECTUPOBaHUE B Cyb-
OPAVHMPOBaHHbIE U BeccpoyHble AOMroBble LEeHHble Bymaru, To [oBepuTenbHbIA ynpasnsowmii, obnagas LWMpoOKMMy
npaBaMu B OTHOLLUEHUW NepeaaHHoro eMy MMYLLECTBA, MOXET OCYLLEeCTBMSATL Takme uHBecTuummn. Baw [loBepuTenbHbIn
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ynpaBnsaoLwWmin AOSMKeH NpuHUMaTh Mepbl N0 MUHUMM3ALUUN KPEOUTHOIO pUcka npwv MHBECTUPOBAHUWN CPeacTB B cy6op-
AWHNPOBAHHbIE U 6€CCp0'~IHbIe [onroeble LUeHHble 6ymarV|, O HAaKO HE MOXEeT UCKITI4YNUTb ero noJiIHOCTbHO.

YunTtbiBas BbILIEN3INOXEHHOE, Mbl pekoMeHayeM BaM BHUMaTENbHO pacCcMOTPETb BOMPOC O TOM, SIBMSKOTCH JIN PUCKM,
BO3HMKaIOLLME NP MHBECTUPOBAHUN B CyOOPAMHUPOBaHHbIE U 6ECCPOYHbIE LONTOBLIE LIEHHbIE ByMaru, npuemMnemMbiMu
ansa Bac ¢ yuetom Balumx MHBECTULMOHHBIX Lienen 1 PUHAHCOBbLIX BO3MOXHOCTEN.

[aHHoe yBegoMneHne He NMeeT CBOeN Lienblo 3acTaBuTb Bac oTkaszaTbCa OT OCYLLECTBIEHUS onepauui ¢ cybopanHu-
pPOBaHHbIMU 1 BECCPOYHBIMU AOMTOBLIMU LieHHbIMKM Bymaramn, a npussaHo nomodb Bam oueHWUTb ux pucku n oTeBeT-
CTBEHHO MOAOWTU K peLLeHMIo Bonpoca o Bbibope Baluen ctpaTterun ynpasneHus u ycnosuin gorosopa ¢ Bawum [Jose-
pUTENbHBIM YNPaBASOLLMM.

4.3. PucKk KOHTpareHTa

Puck KoHTpareHTa — TpeTbero nuua NposiBMsieTcs B pucke HeucnonHeHust obs3atenscTs nepes Bamu nnm Bawum Jose-
pUTENbHBIM YNPaBSOWMM CO CTOPOHbI KOHTPareHToB. K Takum KoHTpareHTam oTHocsTCcst 6aHku, Gpokepbl, pacyeTHble
opraHv3aumu, KMMPUHIoBbIE LEHTPbI, B1PXKM, AeN03UTapun, perucTpaTopbl, NNaTeXHble areHTbl U Npoyre TpeTby nuua, ¢
KOTOpbIMW Ball foBepuTenbHbI yNpaBnsaowWwmuiA B3aMMoaencTeyeT Npy OCyLLECTBIEHUN JOBEPUTENBHOMO YrnpaBrieHus..
Puvck KOHTpareHTa npu NpoBeAeHUN pacyeToB, BO-MEPBbIX, MOXET BblpaxaTbCs Kak B OTKa3e OT UCMOSHEHUS cOenkvu Ao
Havana pac4eToB MO cAerike, YTO YpeBaTO POCTOM PACXOAO0B Ha 3aKMioYEHWe HOBOW COENKW, a Takke BO3MOXHbIM He-
6naronpusATHBIM U3MEHEHUEM YCMOBUWA CAENku. A BO-BTOPbIX, PUCK KOHTPareHTa MOXeT BblpaxaTbCsl B OTKa3e KOHTP-
areHTa OT BbINOMHEHUs1 06s3aTenbLCTB Nocne Toro, Kak Baw [JoBepuTenbHbI ynpaBnsiowmiA BbINOMHUI CBOM 06si3a-
TenbCTBa Nepea KOHTPareHTOM Mo 3akmoyYeHHoN caernke. B aTom cnyyae Balum Bo3MoXHble NOTepU paBHbI CyMMe caern-
Kn. K KpeauTHOMY pUCKY KOHTpareHTa oTHOCUTCS puck aedonTta unu 6aHkpoTcTBa 6aHka, unm 6pokepa, Ha cyeTax KoTo-
PbIX pa3MeLLeHbl AEHEXHbIE CPEACTBA KIMEHTa, B TOM Y/CIe B Aeno3uTax.

Puck koHTpareHTa BkntoyaeT B cebs cneuunduryeckme ocobeHHOCTU MHPACTPYKTYpbl OTAENbHBIX BUpXKeBbIX NnoLwanok,
pacyeTHbIX LEHTPOB U KNMPUHIOBbLIX OpraHu3auui, 1 MOXeT peannsoBaTbCA B pe3ynbTaTte NPUMEHEHUS K KOHTpareHTy
CaHKLMOHHbIX orpaHnyeHmnn. Mpu Beibope cTpaTterny ynpasneHus 03HaKOMbTECH C YCMOBUAMW NPOBEAEHMS onepauuin ¢
(UHAHCOBBLIMW MHCTPYMEHTaMM, NpeayCMOTPEHHbIMU CTpaTernen ynpaeneHnsi, 1 UCromnb3yemMon MHPPaCTPYKTYPOMN.

Baw [loBeputenbHbin yI'IpaBJ'IFHOLIJ,VIVI OOJDKeH NpuHnMaTtTb Mepbl N0 MUHUMN3ALUUN PUCKa KOHTpaAreHTa, 0gHako HEe MOXeT
NCKIKOYUTb €ero NnoJiIHOCTblO.

OcobeHHO BbICOK PUCK KOHTpareHTa npu CoBEpPLUEHUN OnepaLnii, COBEPLLIAEMbIX HA HEOPraHN30BaHHOM PbIHKE, be3 y4ya-
CTUS KITMPUHIOBbIX OpraHM3aumi, KOTopble NPUHUMALOT Ha cebs PUCKN HENUCNOJTHEHUA 006sa3aTenbCTB.

Bbl 4omxHbl oTAaBaTb cebe oTyeT B TOM, 4TO, XOTS [loBeputenbHbIN ynpasnsowmi gencteyeT B Bawmnx nitepecax ot
CBOEro UMEHW, PUCKWN, KOTOpbIe OH MPUHMMAaEeT B pe3ynbTate Takux OEeWCTBUWA, B TOM YMCE PUCK HEUCMOMHEHWUS Miu
HeHaanexallero UCronHeHnsa 06a3aTensCTB TpeTbnx nuy neped Bawum [JoBeputenbHbIM ynpaensaowmm, HeceTe Bel.
Bam cnegyeT nmeTb B BUAY, YTO BO BCEX Cryvasx OEHEXHble CPEACTBa KMEeHTa XpaHATCa Ha GaHKOBCKOM cyeTe, 1 Bbl
HeceTe puck 6aHkpoTcTBa 6aHka, B KOTOPOM OHU xpaHsTcsa. OuennTe, rae MMeHHo ByayT XpaHuTbCs nepeaaHHble Bamu
[oBepuTensHOMy ynpaenstoLiemy AKTUBbI, FOTOBbI N1 Bbl ocyLlecTBRATL onepaunmn BHe LIeHTPann3oBaHHON KIMPUHIO-
BOW MH(PpacTPyKTypbl.

Puck HeucnonHeHusi 06s3aTenbLCTB 6p0Kep0M, c KoTopbiM [loBepUTENbHbLIM ynpaBndalownm 3akrnrodeH oorosop

Puck HemcnonHeHus 6p0Kep0M, KOTOPOro npueriekaeT Ball ,D,OBepVITeJ'IbeIVI ynpaBﬂﬂlOLLlMVl Ona ocylweCTBlieHNA cOenokK
¢ Bawwvmn aktnBamu, HEKOTOpbIX obsazaTenbcTB nepen Bamu siBnsieTcs BMAOM PUCKa KOHTpareHTa.

3akoHogaTtenbcTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa Gpokepa M AeHeXHble CPeAcTBa €ro KIMeHTOB Ha pasHbIX
6aHKOBCKMX cuyeTax, Gnarogaps 4Yemy OHM 3aluumuieHbl B cnyvyae GaHkpoTcTBa Opokepa. OgHako OObIMHO AeHEXHble
CpeacTBa KIMeHTa XpaHsiTcs Ha GaHKOBCKOM cyeTe BMECTe C [AEHEXHbIMU CPpeacTBaMu APYrMX KIMEHTOB M MO3TOMY He
3alLMLLEHbl OT 0bpallleHnst B3biCKaHWs No Aonram ApYrnx KNMeHToB. [ns Toro 4tobbl MCKMOYUTL 3TOT pUck, Bbl MoxeTe
TpeboBaTb OT Gpokepa xpaHUTb Bawm geHexHble CpeAcTBa Ha OTAENbHOM cyeTe, HO B 3TOM crnydae Gpokep MOXeT
YCTaHOBWUTb OMONHUTENBHOE Bo3HarpaxaeHne. Ocoboe BHMMaHWe crnegyeT Takke obpaTuTh Ha npaBo Bawero 6poke-
pa ncnonb3oBaTk Baww cpepctea. Ecnu goroBop o Gpokepckom obcnyxvBaHMM paspeluaeT Gpokepy MCnonb3oBaThb
cpefcTBa KIMMEHTOB, OH BMpaBe 3a4MCrnisATb UX HA GAHKOBCKWI CYET, NpeAHa3HaYeHHbI Ans XpaHEHUst CBOUX COBCTBEH-
HbIX AEHEXHbIX CpeacTB. B aTom cnyyae Bbl npvHumaeTe Ha cebsa pyuck 6aHkpoTcTBa Gpokepa. Takol puck B HacTosLlee
BpeMsi He cTpaxyeTcsl.

Puck HeucnonHeHusi 06s3aTenbLCTB nepea Bamu Bawwum [loBeputenbHbIM ynpasndarlwmm

Puck HeucnonHeuust Bawwmm [oBepuTernbHbIM yNpaBnsiowmMM HEKOTOpbIX 06s13aTenbCTB nepes Bamu sBnsieTcs BuaoM
puCKa KOHTpareHTa.

O6wen 06513aHHOCTBLIO [lOBEPUTENBHOMO YNpaBnsAlLWEro sienseTcs 06s3aHHOCTbL AENCTBOBaTbL A0OPOCOBECTHO U B Ba-
LNX nHTEepecax. B octanbHOM — OTHOLLEHMUSA Mexay KnMeHToM n ,U,OBepI/ITeJ'IbeIM ynpaBndawwnm HOCAT ,ELOBepI/ITeJ'IbeIVI
XapakTep — 3T0 03HayaeT, YTo puck Bbibopa [oBEPUTENBHOMO YNpaBnstoLwero, B TOM YUCNe OLEHKU ero npodeccroHa-
nvM3ama, nexwuT Ha Bac.
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[oroBop MoxeT onpenensTe Kpyr (OUHaHCOBbIX MHCTPYMEHTOB, C KOTOpbIMKW OyAyT coBepLlaTbCs onepauun, U camu

onepauun, npegycmatTpmBaTtb HeoOX0AMMOCTb nosly4eHus SOnorHUTENbLHOro cornacus ¢ Balwen CToOpoHbl B onpeaenex-
HbIX Cly4adX, orpaHnymBas, Takum 06pa30M, nosiHomouunsa [loBepnTensHOro ynpasnsioLLero.

Bbl fomkHbl oTAaBaTh cebe oTYeT B TOM, YTO, ecnu [JoroBOp He COAEPXMT TakMX UMM UHbIX orpaHnyeHun, flosepuTens-
HbI ynpasnsoLwmin obnagaeT LWUPOKMMU NpaBamMu B OTHOLLEHUW NepeaaHHoro eMy MMyLLLeCTBa - aHanornyHsiMu Bawmm
npaBam Kak cobCcTBeHHVKa. BHumaTensHo o3HakoMbTech ¢ [JoroBOpOM Ans TOro, YTobbl OLEHWTL, Kakue MOIHOMOYMS Mo
ncnons3oBaHuio Bawero umyluiectsa 6yaet nmeTb Baw [loBepuTenbHbIn ynpaBnsowWwmi, KakoBbl NpaBuna ero xpaHe-
HUA, a Takke Bo3BpaTa.

[oroBop MOXeT npeaycmaTprBaTb BO3MOXHOCTb MHBeCTMpoBaHusa o 100% Bawwux akTmBoB B oguH (OUHAHCOBBLIN WMH-
CTPyMeHT. B aTom cnyyae npu HemcnonHeHun o6a3aTenbCTB AMUTEHTOM TakoW LieHHOM Bymaru nnu KoHTpareHtom [o-
BEPUTENBHOIO YNPaBnsoLLEro MO CAENKE C yKa3aHHOW LieHHOW Bymaron Bo3moxHbl notepu Ao 100% ctommocTtun Bawmx
aKTMBOB. B criyyae nameHeHusa KOTMPOBOK LiEHHbIX Gymar ans noptdensi, COCTOSILLEro U3 OAHOW LEeHHon Gymaru, oTcyT-
cTBYeT 3(pheKT CHUKEHUSI PbIHOYHOTO pUCKa 3a cyeT auBepcudukaumni. B cnyyae cHMXeHUs NUKBUOHOCTU €OUHCTBEH-
HOW LieHHon Bymaru B noptdene, ee npogaxa MoxeT 6biTb 3aTpyaHEHa UNn aaxe HEBO3MOXHA.

Baw [loBeputenbHbivi ynpasnawowmin aensetca yneHom HAY®OP, k koTopon Bbl MoxeTe obpaTutbca B crnyyae Hapy-
WweHusa Bawwux npas n nHtepecos. 'ocyaapcTBEHHOE perynupoBaHne U Haf30p B OTHOLLEHUN AeATENbHOCTN 3MUTEHTOB,
npodeccrmoHanbHbIX Y4aCTHUKOB PbiHKa LieHHbIX Bymar, opraHn3aTopoB TOProBnun U APYrMx UHAHCOBBLIX OpraHn3auuni
ocyujectensetcs LieHTpanbHbiM 6aHkom Poccuiickon ®epepaumnn, kK kotopomy Bbl Takke moxeTe obpaluaTbes B cryyae
HapyleHusa Bawmnx npas n nHtepecos. Nomumo atoro, Bel Bnpase obpallatecs 3a 3awmTon B cyaebHble 1 npaBooxpa-
HUTernbHble OpraHbl.

5. MpaBoBoW puUCkK

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMW MOCMEACTBUSMU YTBEPXAEHWUS 3akoHOAaTenbCTBa WU HOPMATMBHbLIX aKTOB,
CTaHOapToOB CaMOpErynupyembiX OpraHu3auunii, perynupyrowmux pbiHOK LEHHbIX Bymar, unm uHble oTpacny 3KOHOMMKM,
KOTOpble MOryT NPMBECTM K HeraTuBHbIM ANnsi Bac nocnegctausim.

K npaBoOBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb M3MEHEeHUA npaBuS1 pacyeTa Hanora, HaroroBblX CTaBOK, OTMEHbI
HanoroBbIX Bbl4ETOB U pYyrMe n3aMeHeHna HarnoroBoro 3akoHogaTtesnbCTtBa, KOTOpble MOryT NpuBeCTn K HEraTMBHbIM 4114
Bac nocnegcteusam.

K Takum puckam Takke OTHOCHATCSH PUCKW BBEAEHWS OTAefbHbIMW rocyAapcTBaMu CaHKUMI B OTHOLEeHUM Poccuiickoin
®epepaummn, oTAeNbHbIX OTpacnen eé SKOHOMUKN, AIMUTEHTOB LIeHHbIX Bymar, KOHTpareHToB [JoBepuTENnbHOro ynpasns-
IOLLEro, YTO MOXET MPMBECTM K 3anpeTy (HEBO3MOXHOCTW COBEpLUEHUS / UCNOMHEHWS) OTAENbHbIX caenok u (unn) éno-
KMpoBaHMWI0 c4eToB [loBepUTENBHOIO yNpaBnsioLLero.

6. OnepaunoHHbIN PUCK

3aknoyaeTcs B BO3MOXHOCTU NpUYMHEHNA Bam yObITKOB B pesynbTare HapylleHus BHYTPeHHUX npoueayp Bawero [o-
BEPUTENbHOIO yNpasnsioLLero, owmbok n HegobpocoBeCTHLIX AENCTBUIA €ro COTPYAHUKOB, c6oeB B paboTe TeXHUYECKUX
cpeacTs Bawero [loBepuTenbHOro ynpasnsowero, ero napTHepoB, MHAPPACTPYKTYPHbIX OpraHvW3aunii, B TOM Yncne op-
raHU3aTopOoB TOPTOB, KMMPUHIOBbLIX OPraHM3aLuni, a Takke APYrMX opraHn3aumnin. OnepaumoHHbIA PUCK MOXKET UCKIOUUTL
Wnu 3aTpyaHNTL COBEpLUEHME Onepauuii n B pesynbTaTe NpuBecTu K ybbiTkam.

OI'IepaLl,VIOHHbIVI PUCK TaKXXe MOXET peanni3oBaTbCA B pe3ynbTaTte NpUMeHeHNAa CaHKUMOHHbLIX OFpaHI/ILIeHI/IIZ.

O3HakoMbTeCb BHMMaTeNbHO ¢ [JOroBOPOM Ans TOro, YToObl OLEHUTb, KaKue 13 PUCKOB, B TOM YMCIIE PUCKM KaKUX TEXHU-
yeckux cboes, HeceT Baw [loBepuTenbHbIn ynpaBnsaoLWwniA, a Kakne n3 puckoB HeceTe Bbl.

Pucku, cBA3aHHbIe C 3aK/1l0YE€HMEM AOrOBOpa Ha BeAeHUe MHOUBUAYaNlbHOro MHBECTULIMOHHOIO cyeTa

Bce puckun, koTtopble YNOMAHYThbI B HacToswen [eknapaumm, MMeT OTHOLLEHNE U K nHomnemayanbHbIM UHBECTULMOHHBIM
c4yeTam, OgHaKO CyLleCTBYOT ocobeHHoCcTH, KOTOpble HeobxoaMMo 3HaTb Anst TOro, YToObl BOCMOMbL30BaTLCS HANOroBbI-
MU npenmMyuiecTBamMmn, KOToOpble NPenoCTaBNAT Takue cHeTa, N UCKIMIYNUTb PUCK NULLNTBLCA TakKnX NpenmMyLlecTB.

B 3aBMCUMOCTM OT AaThl 3aKIOYEHNS JOrOBOpa Ha BEAeHWe MHAMBUAYaNbHOrO MHBECTULMOHHOIO cHeTa (darnee Takke —
Y UNC) ana Bac gencTByoT pasnuyHbie yCrnosusi.

1. Onsa poroopoB AY UUC, 3akntoveHHbIx ¢ 01.01.2024 (Qoroeop OY UAC-3)

I'Ipvl 3aKrn4yeHnn goroeopa Ha BeaeHne nHameuayanbHOro MHBECTULIMOHHOIO cyeTa obsasarenbHoe ycnosue ana nony-
YEHUS1 HANoOroBOro Bbl4eTa — MMHUMArbHbIN CpOK n0encTeus.

HanoroBble BblueTbl HA AONTOCPOYHbIE COEpPEXeHUs:

1) HarnoroBbI BbIMET B CyMME [JEHEXHbIX CPEeACTB, BHECEHHbIX HaNOronnaTenbLUKOM B HaNoroBoM neproae Ha
ero nHaMBMAyarnbHbI NHBECTULMOHHBIN CYET, OTKPbIThIN HaunHasa ¢ 1 aHBaps 2024 roga, B npegenax MakCMManbHOro
NMMUTA, YCTAHOBMNEHHOIO 3aKOHOAATENbHO;

2) Hanoroebl BbIYET B CyMMe NMOJNIOXNTENBbHOIo d.')MHaHCOBOFO pes3ynbTaTta, nony4YeHHoro no onepauuam, y4yuTbl-
BaeMbiM Ha nHamsuayarnbHOM MHBECTULIMOHHOM CYeTe, OTKPbITOM HaynHasa C 1 AHBapA 2024 ropa, B npenenax Makcu-
MalnbHOro nNMMnUTa, YCTaHOBNEHHOIO 3aKOHOA4aTesNIbHO.
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B cnyyae npekpalleHnss Bamu goroBopa Ha BefeHve UHAMBUAYarbHOro MHBECTULIMOHHOIO cyeTa OO UCTEYEHUs Cpoka,
3a UCKIMIOYEeHeM nepesoja BCeX akTUBOB Ha OPYrov MHAUBUAYaNbHbIA UHBECTULMOHHBIA CYET, NONy4YeHHbIn Bamu BbI-
yeT (BO3BpaT) NOANEXWUT BOCCTAHOBIEHMIO 1 ynnarte B GHOOXeT B yCTaHOBIIEHHOM MOPsiAKe C B3biCKaHueM ¢ Bac coor-
BETCTBYIOLLMX CYMM NEHEMN.

MUWHVMManbHbIA CPOK UCHUCISIETCS C AaTbl 3aknioveHuss Bamy cooTBeTCTBYHOLErO AOroBopa Ha BeAeHUe UHAMBMAYarb-
HOr0 MHBECTULIMOHHOrO cYyeTa:

1) 5 net - npwm 3aknoveHun gorosopa B 2024 - 2026 ropax;
2) 6 neT - npu 3akntoveHun gorosopa B 2027 roay;
3) 7 neT - npu 3akntoyeHun gorosopa B 2028 roay;
4) 8 net - npw 3aknoyeHnn gorosopa B 2029 rogy;
5) 9 net - npu 3akntoyeHun gorosopa B 2030 roay;

6) 10 net — npu 3akntoyeHun gorosopa B 2031 rogy v nosgHee (He BKMOYaA KOMMYECTBO NET, Noanexalumx 3adyety, B
cnyyae TpaHcdopmauun MNC craporo tuna B MNC-3).

Bl Bnpaese oAHOBPEMEHHO UMEeTb He Oonee Tpex nHamsmayanbHbIX MHBECTULMOHHbLIX CHETOB. OTKprTVIe Oonee Tpex
nHaomeunayanbHbIX MHBECTULMOHHbLIX CHETOB NpuBeaeT K TOMY, 4YTO Bbl He cMOXeTe BOCMOMb30BaTLCS HArNoroBbIMU Bblye-
Tamu.

2. ina porosopoB A1Y UUC, 3akntoyeHHbIx Ao 01.01.2024
CywiecTByeT [iBa BapuaHTa MHBECTULIMOHHbBIX HAMOroBbIX BbIYETOB:

1) HanoroBbIN BbIYET B CYMME AEHEXHbIX CPeACTB, BHECEHHbIX HanoronnatenbLWMKoM B HaroroBOM nepuoae Ha ero H-
AVBMAYanbHbIN MHBECTULIMOHHBIA CYET, KOTOPbLIN NPeAoCcTaBnseTca B Npeaenax MakcuMarnbHOro NMMuTa, yCTaHOBMEH-
HOro 3akoHogaTenbHo. [pn nonyvyeHMn AaHHOrO TMNa Bbl4eTa XOTs Obl oguH pas, Bbl He cMoxeTe Bocnonb3oBaThbCA
BTOPbIM TUMOM Bbl4eTa, N NOMOXUTENbHBLIN PUHAHCOBBIN pe3ynbTaT, nonyyeHHbln Bamu npu 3akpseitum UNC, byaet o6-
narateca HO®JT;

2) ocBoboxaeHVe OT HarnoroobnoXeHNs NONOXUTENbHOro (hMHAHCOBOIO pesynbTaTa, NonyYyeHHoro Bamu npu 3akpbiTin
UWC. MNpw BbIGOpE 3TOrO TMNA Bbl4eTa Bbl HE CMOXETE NMOoNy4YaTb eXeroaHbli BO3BpaT Hamnora no nepBoMy TUny BblyeTa.

O6paT|/|Te BHMMaHWe Ha TO, 4YTo Bbl CMOXeTe BOCMNOMb30BaTbCH TOSIbKO OAHMM U3 BAapUaHTOB MHBECTULMOHHOIO Hanoro-
BOro BblYyeTa. OnpeuenMTe npeanoYTUTENbHbIN AN Bac BapuaHT, 060y/:w|Te OOCTOMHCTBaA N HEOOCTaTKN KaXaoro sapu-
aHTa ¢ Bawwum [JoBeputenbHbIM ynpasndawwmmMm n (VIJ'II/I) KOHCYJbTaHTOM, cneunanm3npyrwmmca Ha CoOOTBETCTBYHOLLNX
KOHCynbTalNAX.

Bam cnegyet umeTb B Buay Takke To, 4To ecnu gorosop MNC 3akpbiBaeTca paHee Tpex neT, TO TepseTcs npaBo Ha
HanoroBbIN BbIYET, U, B Criy4ae ecnu Bbl nonyyanu Bo3BpaTthbl N0 NEPBOMY TUMy BblveTa, BO3HMKaeT 0693aHHOCTb Bep-
HyTb B 6rompkeT HOPI] ¢ B3bICKaHWEM COOTBETCTBYIOLLUX CYMM MEHEN.

O6pallaem BHMMaHue Ha T0, 4YTO Bbl MOXeTe umeTb TOMbKO OOUH MHOAUBMAYaNbHbLIA MHBECTULMOHHBLINA cyeT. OTKpbITUE
HECKOMNbKMX MHOMBUAYarNbHbIX UHBECTULMOHHBLIX CHETOB Y OQHOIMO UMK Yy pasHblX NPOeCCMOHarnbHbIX Y4aCTHUKOB pbiHKa
LeHHbIX Bymar npvBegeT K ToMy, 4TO Bbl He cmMoXeTe BOCMONb30BaTbCst MHBECTULMOHHBLIM HANOroBbIM BbIYETOM HU MO
OLHOMY U3 HUX.

Bbl moxeTe TpaHcgopmupoBaTtb Baw goroesop OY UUC, 3aknioveHHbin go 01.01.2024, B dorosop NNC-3, gnsa atoro
Heobxoammo obpaTuTbes k Bawemy [loBepntensHOMY ynpaBnsaoLemy.

MOMHBIA MNN YaCTUYHBIA BbIBOL [OEHEXHbIX CPeacTB C WHAMBMAOYANbHOrO WHBECTULMOHHOIO CYeTa, OTKPLITOrO C
01.01.2024, 6e3 npekpalleHns JOrosopa Ha ero BegeHue, OOMYCKaeTCs MCKIMIOYUTENbHO MpU BO3HWKHOBEHUW OCOOOW
XXW3HEHHOW CUTyauuu, npegycMaTpyBaroLen BbiNnaty MeAUUMHCKUM OpraHu3aumaM, MHOUBMAYanbHbIM npeanpuHuma-
TensM, OCYLEeCTBMASIOWMM MEAULMHCKYIO OeATEenbHOCTb, KOTopble npedycMoTpeHbl YkasanHmem banka Poccun ot
08.04.2024 N 6713-Y «O nopsiake u cpokax Bbinnatbl AEHEXHbIX CPeACTB, YYUTbIBAEMbIX HA UHAMBUAYANbHOM UHBECTU-
LUMOHHOM cYeTe, B CryyYae HacTynneHus ocobomn XNU3HEHHOW CcUTyaLun, a Takke o TpeboBaHUsIX K OCyLLecTBneHM0 6po-
KEpCKOWN AeATENbHOCTU, AEATENbHOCTU MO YNPaBNeHo LEHHbIMU ByMarammn n 4eaTenbHOCTU YNpaBnsitowmx KOMNaHum
OTKPbITbIX MAEBbIX UHBECTULMOHHBLIX (POHAOB NPU OCYLLECTBNEHUN YKa3aHHOM BbINMaThi» B CHET ONMaThl JOPOroCTOSALLMNX
BMAOB NeYeHns, nepeyeHb KOTopbix yTBepxaeH PacnopsikeHnem MNpasutensctea P® ot 18.01.2024 N 76-p «O6 yTBeEp-
XOEHWM NepeyHs JOPOroCTosALNX BUAOB NleYeHus Ans uenen npumeHeHus nyHkta 9 ctatbn 10.2-1 degepanbHOro 3ako-
Ha 0T 22.04.1996 N 39-93 «O pblHKe LieHHbIX Bymary.

Pucku, cBAi3aHHble C MTHBECTMPOBaHUEM B UNOTEYHbIe LleHHble Oymaru
1. PUCK BOCPOYHOro noraweHus

HaHHbIn TMN pycka cneunduydeH Ana MnoTeyHbIX LeHHblXx 6ymar. JomKHMKM No MNoTeyHbIM Kpegntam MMeroT npaso Jo-
CPOYHOrO MOSIHOTO MMM YaCTUYHOrO MoralleHust 3arma, YTo BrieyeT 3a CODON CHMPKEHWe JOXOOHOCTM U HeonpeaeneH-
HOCTb AEHEeXHbIX MOTOKOB NS MHBECTOpa, a TakkKe PUCKUM PeMHBECTUPOBAaHUSI BbICBOOOAMBLUENCS CyMMbl AEHEXHbIX
cpencTs. Puck OOCPOYHOro norawleHna HanoMMHaeT PUCK AOCPOYHOro BbiKyna KopnopaTuBHbIX U MyHMUMNAIBbHbIX obnu-
rauun, ogHako ero npupoga obobAcHAeTCS ApyrMMu dakTopamu (npofaxka COBCTBEHHOCTW 3aeMLUKOM, AedonT 3aem-
LMKa, paspyLleHne coOBCTBEHHOCTU, pethMHaHCUpOBaHNE UNOTEKN).
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
2. PUck nageHus LeH Ha HeABWXUMOe UMYLLEeCTBO

[aHHbIn TUN pucka cneuuduyeH Ans MNoTeYHbIX LeHHbIX 6ymar. [NageHne ueH Ha Xunbe WU CHDKEHME NUKBUOHOCTU
HEeLBWXMMOCTM MOXET NMPMBECTU K YXYALIEHUIO KayecTBa obecrneyeHuss MnoTeyHblx KpeautoB. B atom cnyyae npu o6-
palleHun B3bICKaHWa Ha npegmeT 3arnora no obecneyeHHbIM uNoOTekow TpeboBaHMsAM, 3anorogepXartenlb HeceT puUcK
HernoriHoro yaoBneTBOPEHUsi CBOMX TpeboBaHWIA.

3. Puck no npaBam TpeGOBaHMH, YAOCTOBEPEHHbIM 3aKnagHbiMU, BXoAALMUM B COCTaB UMOTEYHOro NOKpbITUA

JaHHbIn TN pucka cneunduyeH Ans UNOTeYHbIX LeHHbIX Bymar. OH cBA3aH C NOTeHUMarnbHON HEeCnoCOBHOCTLIO UnKn
HeXXenaHMeM 3aeMLUMKOB BbIMOMHSTL CBOM 00S3aHHOCTU MO 3aknagHbIM, BXOASLIMM B COCTaB UMNOTEYHOrO MOKPbLITUS
obnurauuin. HeucnonHeHne o653aTenbCTB MOXKET ObITh BbI3BAHO Kak CHUXKEHUEM LOXO[O0B 3aeMLUMKOB, Tak U yBenuye-
HVMem mx pacxofos. Mpu aTom cnegyeT OTMETUTb, YTO CHIDKEHME I0OXOA0B 3aEMLLMKOB MOXET ObITb BbI3BAHO Kak BHYT-
pPeHHMMU dhakTopamm (CHUXeHNe 3apaboTHONM NnaTtbl OAHOMO UM HECKONbKNX U3 CO3aEMLUUKOB U Op.), TaK U BHELLHUMU
dakTopamu (obLiee yxyaLweHme MakpO3KOHOMUYECKON CUTyaLun B CTPaHe, CHUXKEHUE TEMMOB poCTa 3KOHOMUKW, YBENu-
yeHue TemnoB MHGNAuMKM 1 gp.). CornacHo TpeboBaHusMm depepanbHoro 3akoHa «O6 MNOTEYHBIX LEHHbIX Gymarax»
npeameT UMNOTEKU CTpaxyeTcs 3aeMLUMKOM OT pucka yTpaTtbl u/unu nospexaeHunsi. CTpaxoBasi cymma B TeYEHUE BCEMO
cpoka gencTteusa 06a3aTensbCTB No Kaxaomy AOroBopy AofmkHa GbiTb HE MeHee, YeM pa3mep (cymma) obecneyvyeHHoro
unoTtekoun TpeboBaHMs 0 BO3BpaTe CyMMbl OCHOBHOrO Josra.

YunTtbiBas BbILIEU3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SIBASKOTCA NM PUCKW,
BO3HMKalOLLME NPy NpoBeAeHUN onepaumin Ha hMHaAHCOBOM pbIHKE, NpyvemneMbiMn ansa Bac ¢ yyetom Bawmx nHeecTu-
LMOHHBIX Lienen n pnHaHCcoBbIX BO3MOXHOCTEN. [aHHas [Jeknapauna He MMeeT CBOeN Lienbto 3acTaBntb Bac oTkasaTb-
CSl OT OCYLLECTBIEHMS Onepaumin Ha pbiHKE LEHHbIX Oymar 1 Ha pblHKE WMHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Npu3BaHa
noMoyb BaM oueHUTb UX puUCKM 1 OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpoca O Beibope Baluer ctpaterum ynpaeneHus
1 ycnoswui gorosopa ¢ Bawwum [loBeputenbHbIM yNpaBnsaoLwmm.

Y6eautech, 4TO HacToswasa Jeknapaunsa o puckax noHsaTHa Bam, n npu Heo6xogumocTn nony4mte pasbscHeHus y Ba-
wero [loBepuTenbHOro ynpasnsAoLLLEro UM KOHCYNbTaHTa, Crneumanv3npyoLerocs Ha COoTBETCTBYHOLLMX BONpOcax.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ﬂexnapauuﬂ O pUCKax, CBA3aHHbIX C NTPOU3BOAHbLIMUA (bI/IHaHCOBbIMVI MHCTPYMEHTMMU

LUenb HacTosiwen Oeknapauum - npegoctaBuTb Bam nHdopmaumio 06 OCHOBHBIX pyUCKax, CBA3aHHbIX C NMPOU3BOAHBIMM
(PMHAHCOBbLIMU UHCTPYMEHTaMMU.

[laHHble MHCTPYMEHTBI (broYepChl, ONUMOHBI) NOAXOAAT HE BCEM KnueHTaM. bonee Toro, HekoTopble BUAbI NPON3BOA-
HbIX (PUHAHCOBLIX MHCTPYMEHTOB COMPsXeHbl ¢ 6OMNbLUMM YPOBHEM puUCKa, Yem apyrue. Tak, npogaxa ONuUMOHHBLIX KOH-
TPaKTOB U 3aKnoyeHne ObloYePCHbIX KOHTPAKTOB NPU OTHOCUTENBHO HEBOMbLUNX HeGNaronpuATHLIX KonebaHmsaxX LeH Ha
PbIHKE MOXeT noABeprHyTb Bac pucky 3HaumTenbHbIX yobITKOB. C y4eToM 3TOro, CoBeplLUeHne CAENOoK Mo npogaxe on-
LIMOHHBIX KOHTPAKTOB U 3ak/to4eHne hblovepCHbIX KOHTPaKToOB MOXET BblTb peKOMEHA0BaHO TOMbKO OMbITHBIM MHBECTO-
pam, obnagaowmnm 3HauYnTENbHLIMU (PUHAHCOBLIMW BO3MOXHOCTAMMU U MPAKTUYECKUMU 3HAHUAMK B 06riacTu npumeHe-
HWS NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB.

HacTtosiwaa geknapauusa OTHOCUTCS Takke U K NPOn3BOAHbIM (OMHAHCOBBIM MHCTPYMEHTaM, HamnpaBneHHbIM Ha CHKe-
HMe PUCKOB ApYyruMx onepauun Ha oHOOBOM pbiHKe. BHMMaTenbHO oueHuTe, kak Bawm npovsBoaHble hnHaHCOBbIE WH-
CTPYMEHTbI COOTHOCSITCA C onepauusiMu, pUCKU MO KOTOPbIM OHM MPU3BaHbl OrpaHMYnUTbL U ybeamntTecb, 4To 06bEM nosu-
LUUM Ha CPOYHOM PbIHKE COOTBETCTBYET OObeMY XeIKMPYEMON NO3ULUN Ha CNOT PbIHKE.

l. PbIHOYHBIN pUCK

Momumo obLiero pbIHOYHOrO (LLlEHOBOrO) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLUAIOLWMIA Onepauun Ha pbIHKE LEHHbIX
6ymar, Bbl B criyyae 3aknioyeHus Bawwum [JoBeputenbHbIM yNpaBnsiowMM OOrOBOPOB, SBMASIOLMXCA MPOU3BOLAHBIMU
(PUHAHCOBBIMU MHCTPYMEHTamu, Byaete HECTU pUCcK HeONaronpUATHOTO N3MEHEHNS LieHbl Kak (OMHAHCOBbLIX MHCTPYMEH-
TOB, SIBNAOLWMXCA Ga3MCHbIM aKTMBOM MPOU3BOAHBIX (PUHAHCOBbLIX UHCTPYMEHTOB, TaK M PUCK B OTHOLLUEHWM aKTUBOB,
KOTopble crnyat obecneyeHvem.

B cnyyae HebnaronpusaTHOrO U3MeHeHNs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK NOTEPSiTb CpeacTsa, siBnsi-
towmecs obecnevyeHmeM Npom3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

an/I 3aKr4YeHUn oroBopos, ABNAKLNXCA NPONU3BOAHbIMU (*)VIHaHCOBbIMVI WHCTPpYyMEHTaMM, Bbl 0OmXHbI y4nTbiBaTh, 4YTO
BO3MOXHOCTb pacnopsXeHna aktuBamu, ABnA0WLMMUCA obecneyeHnemM no Takum gorosopam, orpaHn4yeHa.

MmyLecTBo (YacTb mmyLlecTsa), npuHaanexatiee Bam, B pesynbrate 3aknioyeHVs JOroBopa, ABNSOLWErocs Npounssoa-
HbIM (PMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABNATLCA obecnevyeHneM UcnonHeHns oba3aTenbCTB MO yKa3aHHOMY [OroBo-
Py W pacrnopspkeHne MM, TO eCTb BO3MOXHOCTb CcoBeplueHus Bawum [oBeputenbHbIM yNpaBnsiowyM CAENOK C HUM,
Oynet orpaHnyeHo. Pasmep obecneyeHunss uameHseTca B nopsgke, npeaycMoTPEHHOM A0roBopoM (cneundukaumen KoH-
TpakTa), u B pe3dynbTate Baw [loBeputenbHbIi ynpaBnsloLwmin MOXET ObiTb OrpaHM4yeH B BO3MOXHOCTWN pacnopsikaTbCs
Bawwum nmywiectsom B 6onbLUel CTeneHun, Yem 4O 3aKyeHns 4orosopa.

Takke HeobXx04MMO y4eCTb BO3MOXHOCTb MPUHYOUTENBHOMO 3akpbITMS no3vumn. HebnaronpuaTHOE M3MEHEHWE LieHbl
MOXET NPUBECTU K HEOOXOAMMOCTM BHECTU AOMOSNTHUTENbHbIE CpeacTBa Afis Toro, YTobbl NpuBecT obecrneyeHne B Co-
OTBETCTBUE C TpebOBaHWSIMM HOPMATMBHLIX aKTOB M BPOKEePCKOro 4orosopa, YTo AOMKHO ObiTb cOenaHo B KOPOTKUM
CPOK, KOTOpbI MOXeT ObITb HegocTaToueH Ansa Bac. O6cnyxuBatowmin Bawero [JoBeputensHoro ynpasnstowero 6pokep
B 9TOM cny4yae Brnpase 6e3 gononHuTenbHoro cornacus Bawero [JoBepnTenbHOro ynpasnsioLwwero «NpuHyanTensHo 3a-
KPbITb NO3WLMIO», TO €CTb 3aKMYNTb JOTOBOP, SBASAOLWMACA NPOU3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTOM, MM nNpuob-
pecTu LeHHble Bymary 3a cyeT Balimx geHexHbIX CpeacTs, unm npogatb Bawm yeHHble Oymarn. 1o MoxeT ObiTb cae-
JIaHO MO CYLLECTBYHOLINM, B TOM YMCE HEBBLIFTOAHbLIM, LlEHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXeTe MOHEeCTU 3HauYUTErNbHbIE y6bITKVI, HEeCMOTpPA Ha TO, YTO Nocrie 3Toro M3MeHeHune LeH Ha CbI/IHaHCOBbIe NH-
CTPYMEHTbI MOXET NPUHATb 6naronpm9|THoe ans Bac HanpasneHue n Bbl nony4unmn Obl goxon, ecnu 6bl Bawa nosuuus
He Obina 3akpbiTa. Pasmep YKa3aHHbIX y6bITKOB npu HEGJ'IaFOI'IpVIHTHOM CTeYEHMN OBCTOATENBLCTB MOXET NpeBbICUTb
CTOMMOCTb Haxoasawwmxcsa Ha Bawem CYeTy aKTUBOB.

[locpoyHoe noralueHne Npou3BOAHOIO PMHAHCOBOrO MHCTPYMEHTa (4OCPOYHOE MCMOMHEHUE OMLUMOHHOMO KOHTpakTa) B
cryyae MCKIMYEHNst U3 KOTMPOBArbHOrO crnmcka hOHA0BOWM BMPXK LieHHbIX Bymar onpedenéHHoro aMnTeHTa (AenncTuH-
ra), senawmuxca 6a3oBbiM akTMBOM (OAHUM M3 GA30BbIX aKTMBOB) NMPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA, COCTaB-
NSOLLEro MHBECTULMOHHBIN NopTdens No [1oroBopy, MOXeT Takke NPMBECTU K 3HAYNTENbHbLIM YObITKaM.

Il. Puck nMkBMgHocTHn

prD,HOCTVI C 3aKpbITUEM MO3MLIUA N NOTEPU B LIEHE MOryT NnpuUBeCTU K yBenn4eHuo y6bITKOB OT NPOM3BOAHbIX PUHAHCO-
BbIX MHCTPYMEHTOB MO CPpaBHEHUIO C 0ObIYHBIMY COENKaMMU.

Onepau,m/l C NpPoun3BOAHbIMN (HUHAHCOBLIMMU WHCTPYMEHTaMMU, 6a3ncHbLIM aKTMBOM KOTOPbIX ABMAKTCA LUEHHble 6ymarw
MHOCTPAaHHbIX SMUTEHTOB UINN NHOEKCbI, paCCYNUTaHHbIE MO TakKUM LEeHHbIM 6ymaraM, BNEKYT TaKXe PUCKU, CBA3AHHbIE C
MHOCTPaHHbIM NpoucxoxgeHnem 6a3uncHoro akTmea.

YuunTbiBas BbIWEU3NOXEHHOE, Mbl pekoMmeHayeM Bam BHMMAaTenbHO pacCMOTPETb BOMPOC O TOM, SABMSKOTCH NN PUCKM,
BO3HMKalOLMe Npu NpoBedeHN COOTBETCTBYIOLLMX onepauun, npuemnemMmbiMyu ang Bac ¢ ydetom Balwumx MHBeCTUMLMOH-
HbIX Llenen n uHaHCcoBbIX BO3MOXHOCTeN. [aHHaa [eknapauns He nmeeT CBOeW Lenbio 3acTaBuTb Bac oTkasaTbecs OT
OCYLLECTBIIEHUS Takux ornepauui, a npu3eaHa NnomMmovb Bam oLEeHUTb UX PUCKN U OTBETCTBEHHO NMOOOWTU K PELLEHUIO BO-
npoca o Beibope Balueln cTpaternm ynpasneHus 1 ycrnosui gorosopa ¢ Bawwmnm [JoBeputensHbiM ynpaBnsitoLwLmym.

Y6eauntecb, YTO HacTosiLas [eknapaunsa o puckax noHsTHa Bam, n npu HeobxoamMmocTn nonyynTe pas3bACHEeHUA y Ba-
wero [loBepuTenbLHOro ynpaenawero nnm KoOHCynbTaHTa, cneynann3mpyrowerocda Ha CooTBeTCTBYHOLLMX BOMpocax.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lll. PUCKn CTPYKTYpPMPOBaHHbLIX NPOAYKTOB

CTpYKTypUpOBaHHbIE MPOAYKTbI ABMSIOTCS CMOXHBIMU (DMHAHCOBLIMU WHCTPYMEHTaMK M MOTYT BKMoyaTb B cebs He-
CKOJIbKO BMZOB WMHCTPYMEHTOB, re BbiMnaTa 3aBUCUT OT U3MEHEHWI onpenerieHHbIX XapakTepuUcTUK OZHOrO Wi He-
CKOJIbKUX Ba3nCHBIX aKTUBOB (LleHHbIX Bymar, (hOHOOBbIX MHAEKCOB, MPOLEHTHbLIX CTABOK U ApPYrMX akTMBOB). TakuMm oG-
pa3oM, CTPYKTYPUPOBaHHbIE NPOAYKTHI PACCMaTPMBAIOTCSA Kak KOMMIEKCHOE MHBECTULIMOHHOE pelleHue, NocpeacTBoM
KOTOPOro MOXHO AOCTUYL OMpPeneneHHOro YpoBHS AOXOLHOCTU NpK 3apaHee onpeaeneHHbIX YCoBUsiX.

OCHOBHOW pUCK, CBSI3aHHbIA C MHBECTUPOBAHWEM B CTPYKTYPMPOBAHHbIE NPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHON
CYMMbI. YCINOBUWS1 CTPYKTYPMPOBaHHOIO NpoAdykTa MOryT npegycmaTtpmeaTb nonHoe obecleHeHe nepBoHayvanbHOW CyM-
Mbl MHBECTMPOBAHWUS UMN NOTEPIO HAKOMJIEHHOrO A0X0Aa NPY HAaCTYNEeHUN YCINOBUIA, ONpeaerieHHbIX B ONUCaHUN CTPYK-
TYPUPOBAHHOIO NPOAYKTA.

NHBecTMpoBaHune B CTPYKTYpMpPOBaHHbIE NPOAYKTLI NpeanonaraeT ux yaepxadve B Bawewm noptdene B TeyeHue onpe-
AeneHHoro (cukcMpoBaHHOro) nepvoga. Beinnata goxoaa OT UHBECTUPOBAHUS B CTPYKTYPUPOBaHHbIE NPOAYKTHI MOXET
OCYLLECTBNATLCA B KOHLE Cpoka NpoaykTa nubo npegnonaraTe onpeAeneHHble NPOMEeXyToYHble BbiNnaTthl. [JJocpoyHoe
norawieHune, ecrny 3To BO3MOXHO UCXOASA U3 PbIHOYHBIX YCIIOBWIA, MOXET NPUBECTU K CYLLLECTBEHHbIM YObITKaM, B 3aBUCU-
MOCTU OT YCINOBWI CTPYKTYPMPOBAHHOIO NpoaykTa. B cTpykTypupoBaHHbIX NpodykTax npu HanuyiMm BCTPOEHHOW 3aLLnThbl
KanuTana, NpegocTaBlieHHON SMUTEHTOM NPOAYyKTa, Takasi 3awmTta obecneynBaeTcs TONMbKO B KOHLE Cpoka AeNCTBUS
npoaykta. B cBA3u ¢ atum, ecnu Ha gaTy AOCPOYHOrO MoralleHnsi, CTOMMOCTb NPOoAYyKTa, UCXOASA U3 TEKYLLUX PbIHOYHBIX
YCIOBWI, OKaXeTCs HWXe HavanbHOWM LeHbl, Bbl MOXeTe MOHeCTU cyllecTBeHHble YObITkM. Kpome TOro, B HEKOTOPbIX
cnyyasix JOCPOYHOe MnoralleHne MOXeT npeanonaraTb LWTpad B Nofb3y aMUTEHTa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

D.exnapauvm O pPUCKax, CBA3aHHbLIX C npuo6peTeHMeM MHOCTPAHHbLIX LEeHHbIX 6ymar

Llenbto HacToqawen [leknapaumu siBNAeTca npegocTaBneHne KNMeHTy MHopMaumm O puckax, CBA3aHHbIX C npuobpeTe-
HMEM MHOCTPaHHbIX LEHHbIX Bymar u (oMHaHCOBbIX MHCTPYMEHTOB, B TOM Yncne cybopamMHMpoBaHHbIX obnuraumii. Ho-
CTpaHHble LieHHble Bymarn n coMHaHCOBbIE MHCTPYMEHTbI MOTYT ObiTb NPUOBPETEHBI 3a PYOEXOM UM HA POCCUINCKOM, B
TOM YnCne OpraHn3oBaHHOM, hOHOOBOM pbiHKE. PUCKM, CBSI3aHHbIE C LIEHHbIMKU Bymaramu u oMHaHCOBLIMW UHCTPYMEH-
Tamu pasHbIX CTPaH, MOTyT CyLLleCTBEHHO oTnu4yaTbcs. Hactosawas [eknapaumsa He JaeT AeTanbHOro onucaHus Takux
puckoB. [ns Toro 4tobbl Ny4lle NoHMMaTb TakMe PUCKU, pekomeHayeTcst obpaTuTbCs 3a KOHCynbTauuamu k Bawemy
[oBeputensHoMy ynpasnsaoLemy 1 (Mnr) KOHCyNbTaHTaMm, Cneuuanmnavmpyowmmcsa Ha COOTBETCTBYIOLLMX KOHCYNbTauum-
aX.

Onepauusam ¢ MHOCTPaHHbIMW LeHHbIMM BymMaramu 1 puHaHCOBBIMU MHCTPYMEHTaMM NPUCYLLN OBLLME PUCKM, CBSA3AHHbIE
C onepaumsiMu Ha pbiHKe LieHHbIX Gymar co cneayrowmmmn ocobeHHOCTAMM.

CucrtemMHble PUCKHN

MNpYMEHNTENbHO K MHOCTPaHHBLIM LieHHbIM Bymaram 1 (OUHAHCOBBIM MHCTPYMEHTaM CUCTEMHbIE PUCKW, CBOWCTBEHHbIE
pOCCUCKOMY (POHAOBOMY PbIHKY AOMOJSHATCA aHanoOrMyHbIMM CUCTEMHBIMU pUCKaMW, CBOMCTBEHHbIMW CTpaHe, rae
BbINyLLEHbl NN 06paLLaloTCa COOTBETCTBYIOLME MHOCTPaHHbIE LieHHbIe Bymarn 1 donHaHCOBbIE MHCTPYMEHTHI. K OCHOB-
HbIM hakTopam, BIUSIOWMM Ha YPOBEHb CUCTEMHOIO PMUCKa B LIENTOM, OTHOCATCHA MONUTMYecKas cutyaumsi, 0cO6eHHOCTU
HaLMOHanNbHOro 3akoHOAATenbCTBa, BanOTHOMO PErynnupoBaHNS U BEPOATHOCTb UX U3MEHEHUS, COCTOSHWE rocyhap-
CTBEHHbIX (PMHAHCOB, Hanu4yne N cTeneHb pasBMTOCTU (HMHAHCOBON CMCTEMbI CTPaHbl MeCcTa HaxoXaeHusa nuua, obs-
3aHHOrO NO MHOCTPaHHOW LieHHON Gymare unu pMHaHCOBOMY MHCTPYMEHTY. Heob6XoaMMO OTMETUTL, YTO PUCKM UHBECTU-
pOBaHWSA B MHCTPYMEHTbI Pa3BUBAIOLLMXCS CTPaH OObIYHO CYLLECTBEHHO BbILLE MO CPABHEHWIO C MHBECTULMSIMU B LIEHHbIE
6ymarn n rHaAHCOBbIE MHCTPYMEHTbI Pa3BUTbIX CTPaH.

Ha ypoBeHb CMCTEMHOrO pycka MOryT OKasblBaTb BAUSIHWE W MHOMMe Apyrne akTopbl, B TOM Y1Ciie BEPOSTHOCTL BBe-
AEHVS OrpaHNYeHnin Ha MHBECTULMW B OTAENbHblE OTPacn SKOHOMUKN U BEPOSITHOCTb O4HOMOMEHTHOW AeBarnbBaumnm
HaumoHanbHon BantoTbl. OBLWENPUHATON MHTErpanbHOW OLIEHKOM CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYHO LIEH-
Hylo Bymary ABNAeTcs «CyBEPEHHbIN PENTUHM» B MHOCTPaAHHOW UMW HaLMOHanNbHOW BamnioTe, NMPUCBOEHHbIW CTpaHe, B
KOTOPOW 3aperncTpvpoBaH SMUTEHT, MeXOYHapOAHbIMU pPeWTUHroBbiMKM areHtctBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PEUTUHIN SBNAIOTCA MNULLL OPUEHTUPaAMUN U MOTYT B KOHKpeT-
HbIi MOMEHT He COOTBETCTBOBaTb pearnbHOW CUTyaLMu.

B cny4yae coBeplleHua caesniok ¢ MHOCTPpaHHbIMKW OeNn0o3UTapHbIMU pacnMckaMy NOMMUMO PUCKOB, CBA3AHHbLIX C SMUTEHTOM
CaMux pacrnucok, Heobxoanmo Y4nTbiBaTb U PUCKKU, CBA3AHHbIE C SMUTEHTOM nNpencTtaBnAeMblX AaHHbIMU paCcnnCcKkaMiu
MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosilee BpemMs 3aKOHOAATENbCTBO paspellaeT POCCUINCKMM MHBECTOpaM, B TOM YWCME He SABMSIOWUMUCS KBanu-
duumpoBaHHbIMK, NpuobpeTeHne AoNyLEeHHbIX K NyGnnyHOMy pasmelleHuio u (unu) nybnunyHomy obpawieHuto B Poc-
cunckon degepauny MHOCTPaHHBLIX LIeHHbIX Bymar kak 3a pybexom, Tak n B Poccun, a Takke no3sonseT yyeT npas Ha
Takve LeHHble Bymarn poccuickumn genosutapusamu. Mexay Tem, CyLecTBYHOT PUCKA U3MEHEHUS PErynaTUBHBLIX Noa-
XOOB K BNajeHuo 1 onepaumsiM, a Takke K yyeTy rnpaB Ha MHOCTpaHHble UHAHCOBbIE MHCTPYMEHTHI, B pesynbrarte
4Yero MoXeT BO3HUKHYTb HEOBXOANMOCTb MO MX OTHYXKAEHWIO Bonpekn Bawwmvm nnaHam.

MNpaBoBble pucku

Mpy nprobpeTeHun MHOCTPaHHbIX LeHHbIX Bymar n UHaAHCOBLIX MHCTPYMEHTOB Heobxoaumo oThaaBaTtb cebe oTyeT B
TOM, YTO OHU He BCcerga ABMsATCA aHanoramm poCCUNCKMX LeHHbIX Bymar n omHaHCOBbBIX MHCTPYMeHTOB. B nobom cny-
Yyae, NpefocTaBnNgemMble No HMM NpaBa W NpaBuna Ux OCyLLECTBNEHUS MOTYT CYLLECTBEHHO OTNMYaTbCH OT npae no poc-
CUMNCKMM LieHHbIM Bymaram 1 (oMHaHCOBbIM MHCTPYMEHTaM.

BosmoxHOCTV cyaebHOM 3alumThl NpaB No UHOCTPaHHBIM LieHHbIM Oymaram 1 oMHaHCOBLIM MHCTPYMEHTaM MOryT ObiTb
CYLLIeCTBEHHO OrpaHuyeHbl He0OXOANMOCTbLIO 0bpallieHns B 3apybexHble cyaebHble 1 MpaBooXpaHUTeNbHble OpraHbl Mo
yCTaHOBMNEHHbLIM MpaBunam, KOoTopble MOFYT CYLUECTBEHHO OTnu4aTbCcs OT Aenctytowmx B Poccun. Kpome Toro, nmpu
onepaumax ¢ MHOCTPAHHbIMU LieHHbIMW Bymaramm n MHAHCOBBIMW MHCTPYMeHTaMu Bbl B 6oMbLIMHCTBE crnyyaeB He
CMOXeTe nonaraTbCs Ha 3aLuTy CBOMX NPaB M 3aKOHHbLIX MHTEPECOB POCCUNCKUMM YNONTHOMOYEHHBIMW OpraHamu.

Mpu oLeHKe NPaBOBOro pucka HEOBXOAMMO YyYMTbIBATb Takke 0CODEHHOCTU Hanoroo6noXeHUsi COOTBETCTBYHOLLMX Orne-
pauuii. Onepaumm ¢ MHOCTPaHHLIMU LIEHHBIMU BymaramMmm n pMHaHCOBLIMW MHCTPYMEHTaMM U JOX0A4bl MO TaKUM UHCTPY-
MEeHTaM MOTyT NoArexaTb Hanoroo6IoXeHU0 N0 MHOCTPAHHOMY 3aKOHOAATENbLCTBY, @ B OTAEIbHBIX ClyYasax — Kak no
POCCUIACKOMY, TaK K MO MHOCTPAHHOMY 3aKoHOoAAaTenbCTBY. MIHOCTpaHHble HanoroBble nNpaeuna MOryT CyLLEeCTBEHHO OT-
nmyaTbCsl OT POCCUNACKMX. Kpome Toro, onepaummu ¢ MHOCTPaHHbIMU LieHHbIMK ByMaramu 1 (hHaHCOBLIMU UHCTPYMEHTa-
MU MOryT BbiTb CBSi3aHbl C JOMONHUTENbHLIMU 0BA3aHHOCTSIMU, HanpuMep, No NPefoCTaBMEHUI0 OTYETHOCTU B WMHO-
CTpaHHble Harnorosble opraHbl. CriegyeT Takke UMETb B BUAY, YTO OTBETCTBEHHOCTb 3@ HapyLUEHWE HaroroBbix 06s3aH-
HOCTEl N0 MHOCTPaHHOMY 3aKOHOAATENbCTBY, KOTOPOMY MOTYT NOAYMHSATECS Balum onepauum, MoxeT BbiTh Bbille, YeM B
Poccuun. Bam crniegyeT BHUMAaTENbHO O3HAKOMUTBLCS C HAnoroBbIMU NpaBuiiamu, KoTopbie 6yayT NpUMeHsiTbCs K Bawwmm
onepauuam Ans Toro, YTobbl OLEeHWUTb, NoAXoAsT N Bam onepauun ¢ MHOCTPaHHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
PackpbiTe nHdopmaumm

Poccuiickoe 3akoHOAaTenbLCTBO AOMNYCKaeT packpbiTue MHAMOPMaLMM B OTHOLLEHUWN MHOCTPaHHbIX LieHHbIX Bymar n du-
HaHCOBbIX MHCTPYMEHTOB MO Npasunam, AeVCTBYIOWNM 3a pybexoM, U Ha aHrmminckoMm s3bike. OueHWTe CBOK FOTOB-
HOCTb aHanM3MpoBaTb MHAOPMaLMIO Ha aHIMNNCKOM A3bIKE, a TaKkke TO, MOHMMaeTe N Bbl 0TAMYMA Mexay NPUHATEIMU
B Poccumn npasnnamu dmHaHCOBON OTYeTHOCTU, MexayHapoaHbiMu cTaHgapTaMu oMHAHCOBON OTYETHOCTM MW Npasu-
namu oMHaHCOBOW OTYETHOCTM, NO KOTOPbLIM My6rnKyeTca MHOpMaLus SMUTEHTOM MHOCTPaHHBIX LIeHHbIX Bymar.

Takke poccuiickme opraHusaTopbl TOProenu U (Mnv) GpoKkepbl MOTYT OCYLLECTBMATb NEPEBOL HEKOTOPbIX AOKYMEHTOB
(MHpopmaumK), packpbiBaeMbIX MHOCTPaHHLIM 3MUTEHTOM Ans Bawero ynobetsa. B aTtom cnyvae nepesos MOXeT BOC-
NPUHMMAaTBCSA UCKMIYMTENBHO Kak BCnoMoraTenbHas nHopmaums K oduumanbHO packpbiTeiM AOKyMeHTam (MHdopma-
LMM) Ha MHOCTpaHHOM fA3blke. Bcerga yuntbiBavite BEpOATHOCTb OLUMGOK NepeBoaYMKa, B TOM YMCME CBA3AHHbIX C BO3-
MOXHbIM Pa3nMYHbIM NEPEBOAOM OLHUX M TEX XK€ MHOCTPaHHbIX CINOB, 1 hpas UM OTCYTCTBUMEM OBLLENPUHATOrO PyCCKO-
ro 9KBMBarneHTa.

Pucku cagenok c eBpOOGﬂMI’aLIMFlMVI, CTPYKTYPHbIMM HOTaMN U UHBIMU UHOCTPaAHHbLIMU 6ymaraMV|, Nno KOTOPbIM
cyuiecTByeT MUHUMarnbHbIN pa3mep BbICTaB/IeHHOMN 3asiBKU

Mpu nHBECTUpOBaHMM B eBpoobnuraummn, CTPYKTYpPHbIe HOTbl U MHble MHOCTPaHHble Bymaru, No KOTOpbIM CyLlecTByeT
MUHUManbHbI pa3vep BbICTABNEHHOW 3asBKW, CTPyKTypa nopTdens npegnonaraeT MOBbILLIEHHYIO KOHLEHTpauuio B
LeHHbIX Bymarax, cnegoBaTernbHO, NOTeHUMansHo Bo3pacTaeT MacwTab noTepb OT peanu3aumm cobblTUA KPEQUTHOTO,
PbIHOYHOrO, ONEpPaLUMOHHOIO U NHbIX PUCKOB.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETL BOMPOC O TOM, SBMASIKOTCSA U PUCKN,
BO3HMKalOLLMe NpY NPOBEAEHUN COOTBETCTBYHOLLMX Onepauuin, npuemnemMbiMyi ansa Bac ¢ yyetom Balumx MHBECTULMOH-
HbIX Lienen n ouHaHCcoBbIX BO3MOXHOCTEN. [aHHaa [eknapauns He nmeeT CBOEN Lenbio 3acTaBuTb Bac oTkasaTbest oT
OCYLLIECTBIEHMSA TaKMX onepauun, a npu3saHa NnoMovb Bam OLeHUTb NX PUCKU U OTBETCTBEHHO NOAOWTM K PELLUEHUIO BO-
npoca o Bbibope Baluel ctpaterun ynpaeneHus u ycrnosuii goroeopa ¢ Bawwum JoeputenbHbiM yNpaBnsitoLLnM.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

D,exnapau,ml O PpUCKax, CBA3aHHbLIX C 3aKnrw4YeHUnemMm OOroBopoB, ABNALNXCA NMpPOo-
n3BOAHbIMUA (*)VIHaHCOBbIMM MHCTPYMEHTaMMu, 6a3nCHbIM aKTUBOM KOTOPbIX ABNA-
IOTCA LUEeHHble 6ymaru MHOCTPAHHbIX IMUTEHTOB UJIN UHAOEKCbI, pacCYUTaHHbIe MO
TAKUM LUEeHHbIM 6ymaraM

Llenb HacTosiwen Jeknapaumy - npeaocTaButs Bam o6Luyo MHbopMaumio 06 OCHOBHbIX pUCKax, CBA3AHHbIX C 3aKroye-
HMEM [OroBOPOB, SBMSAOWMXCS NPOU3BOOHBLIMUA (PUHAHCOBLIMWU UHCTPYMEHTamMK, 6asUCHLIM akTUBOM KOTOPLIX ABMAOTCA
LieHHble GymarM MHOCTPaHHbLIX 3MUTEHTOB UMM UHOEKCHI, pacCYUTaHHble MO TakMM LeHHbIM Gymaram (ganee — npous-
BOAHble (PMHAHCOBbLIE UHCTPYMEHTBI C MHOCTPAHHLIM GasUCHLIM akTMBOM). 3aKMioyeHne yKasaHHbIX 4OrOBOPOB CBA3AHO
C pvcKaMu, XapakTepHbIMW A1 BCEX NMPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takke CreunmduyeckuMm puckamu,
06YyCNOBMNEHHbIMU MHOCTPaHHbLIM NPOUCXOXAEeHUeM 6a3nCHOro akTuBa.

Pucku, cBsizaHHble ¢ Npon3BOAHbLIMU (PUHAHCOBbLIMU WHCTPpYyMEeHTaMu

[aHHble MHCTPYMEHTLI NMOAXOAAT He BCeM krnveHTaM. bornee Toro, HekoTopble BUAbl MPOU3BOAHbLIX (PUHAHCOBBLIX UHCTPY-
MEHTOB COMpPsKeHbl C GOMbLUIMM YPOBHEM pucKa, YeM Apyrne. Tak, Npu NoKynke ONUMOHHOIO KOHTpaKTa MoTepu KnMeHTa
He MPEBbICSAT BEMUYMHY YNnayYeHHbIX NPEMUM, BO3HArPaXXAEHUs1 U PacxofoB, CBA3AHHBLIX C UX coBepLueHneM. MNpoaaxa
OMUMOHHBIX KOHTPAKTOB C TOYKM 3PEHUSI pUCKa KIMMEHTA U 3akioYeHME (PbOYEPCHBIX KOHTPAKTOB COMOCTaBMMbI - MpU
OTHOCMTENbHO HebBonblWMX HebnaronpusaTHbIX konebaHuWsx UeH Ha pbiHke Bbl noaBepraeTechb pUCKy 3HaYUTENbHbLIX
yObITKOB, NMPY 3TOM B Crly4ae NpoAaXxu dboYepCHbIX KOHTPAKTOB M NMPOAaXu OMNUMOHOB Ha MOKYMKY (ONUMOHOB «KOMI») -
HeorpaHMYeHHbIX YObITKOB. C y4eTOM 3TOro, COBEPLUEHME CAENOK MO MNPOAaXKe OMNUMOHHBLIX KOHTPAKTOB U 3aKMoYeHue
(PbHOYEPCHBIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbKO OMbITHBIM MHBECTOPaM, 0brnagalowmM 3HaUYMTENbHLIMU
(PMHAHCOBLIMU BO3MOXHOCTAMU U NPaKTUYECKUMUN 3HAHWUSIMU B 061acTi NPUMEHEHUS] MPOU3BOAHBIX MHCTPYMEHTOB.

HacTtoswasn ageknapaunst OTHOCUTCA TakkKe U K NPOn3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTAaM, HanpaBieHHbIM Ha CHbKe-
HVYe PUCKOB APYrux onepauuin Ha PoHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, kak Balm nponssoaHble PMHAHCOBbLIE NH-
CTPYMEHTbI COOTHOCATCH C OnepaumsamMmn, pUCKU No KOTOpbIM Bl HaMepeHbl orpaHnunTb, n ybeamTech, 4To o6bem Baluen
MO3NLMKN Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEeMy NO3NLIMKN Ha CNOT PbIHKE, KOTopyto Bl xemxupyeTe.

PbIHOYHbIN (LEHOBOW) pUCK

Momumo obLero pbIHOYHOrO (LlEHOBOrO) pPUCKa, KOTOPLIA HECET KNWEHT, COBEpLUalOLWMI Oonepaumn Ha pbiHKE LIeHHbIX
6ymar, Bbl, B cniyyae 3aknioveHust oblovepCHbIX 4OrOBOPOB (KOHTPAKTOB), @ Takke B Criyyae npoAaky OMUMOHHBIX KOH-
TpakToB, ByAeTe HECTM PUCK HeBNaronpUATHOTO M3MEHEHWS LieHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, ABMRsoWmMxcs ba-
31CHBIM aKTMBOM MPOM3BOAHBIX PMHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpble cnyxaT obec-
nevyeHnem.

B cnyyae HebnaronpusaTHOrO M3MeHeHUst LeHbl Bbl MOXeTe B CPaBHUTENBHO KOPOTKMI CPOK NOTEPSATH CPeACcTBa, ABMS-
towmecs obecnevyeHmeM Npom3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

Puck nMKBMOHOCTH

Ecnu Bawa nHBeCTUUMOHHasA cTpaTterna npegycmartpmeaeT BO3MOXHOCTb BO3HUKHOBEHUA HeobxoanmocTn 3aKpbITNA
no3nunn No COOTBETCTBYHOLLEMY KOHTPaKTy (I/IJ'IVI 3aKn4vyeHna caenkm ¢ UHbIM KOHTPaKTOM, KOTOpasda CHWXXaeT pUCK no
OaHHOMY KOHTpaKTy), 06pau.|,a17|Te BHMMaHMe Ha NUKBUOHOCTb COOTBETCTBYHLNX KOHTPAKTOB, TaK KakK 3akpblTne no3uunmn
No HENMUKBUAHbIM KOHTPakTamM MOXeT NPUBECTU K 3HAYUTESIbHbIM OOMNONTHUTENbHbIM y6bITKaM B CBSI3M C MX HU3KOW NNK-
BMOHOCTbIO. O6paTVITe BHMUMaHWE, 4YTO, KaK nNpaBuS1iO, KOHTPaKTbl C Gonee oTaaneHHbIMK CpoKaMn UCnonHeHna MmeHee
JNMMKBUAHbI NO CpaBHEHUIO C KOHTPaKTamMu C 6rm3kMmm CpoKaMun NUCNOJTHEHUA.

Ecnun 3akntoveHHbIn Bamn gorosop, SBRSAKLWMACA NPOM3BOAHLIM (DMHAHCOBBIM MHCTPYMEHTOM, HEnuKBUAEH, n y Bac
BO3HMKNa HEOOXOOUMOCTb 3aKpbITb MO3WUMI0, 00A3aTeNbHO paccMaTpuBaiTe MOMUMO 3aKpbITUSA MO3MLUKM MO JAHHOMY
KOHTPaKTy anbTepHaTVBHbIE BapuaHTbl UCKITHOYEHWS pUCKa MOCPEACTBOM 3aKIOYEHUS CAENOK C UHLIMW NMPOU3BOAHBIMM
(PMHAHCOBBIMWU MHCTPYMEHTaMM Unn ¢ 6a3ncHbIMK akTuBamu. icnonb3oBaHve anbTepHATUBHBLIX BAPMAHTOB MOXET Npu-
BECTM K MEHbLUUM YObITKaM.

Mpn atom TPYAHOCTU C 3aKpblITUEM no3nuUUN N NOTEPU B LIEHE MOryT NpMUBECTU K YBEJNTUYEHUIO y6bITKOB No CpaBHEHUIO C
0ObIYHBbIMK coenkamu.

Bawm nopy4yeHuna, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryT orpaHn4nTb noTtepu Ao npegnonaraemoro
YPOBHA, TaK KaKk B paMKax CKnaablBawLlencs Ha pblHKE CUTyauunn UCNOJTHEHME TaKoro nopy4vyeHud no yK838HHOl7I Bamu
LieHe MOXeT OKa3aTbCA HEBO3MOXHbIM.

OrpaHuyeHne pacnopsiXKeHusi CpeacTBamMM, ABNAKLWMMUCA oGecnevyeHnem

MmyLlecTBo (YacTb MMyLLecTBa), NpUHaanexallee Bam, B peaynbTaTe 3aknioueHUs JOroBopa, SIBMSOLEerocs Npom3Beoa-
HbIM (PMHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATbCS obecneveHneM UCnonHeHus Balumx o6s3aTenscTs no LOroBopy U
pacrnopsixeHue UM, TO eCTb BO3MOXHOCTb COBepLUeHUss Bamu caenok ¢ HUM, GyfeT orpaHuyeHo. Pa3mep oGecnedeHust
U3MeHsIeTCA B Nopsiake, NpeayCMOTPEHHOM [JOrOBOPOM (cneumndukauuein KOHTpakTa), U B pesynbTate Bbl MoxeTe GbiTb
orpaHuyeHbl B BO3MOXHOCTM PacnopsikaTbCsl CBOMM UMYLLECTBOM B GOMbLUEN CTENEHM, YEM [I0 3aKIOYEHMSI JOrOBOpA.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
PucK NnpMHYyANTENbHOro 3aKpbITUSA MNO3NLIMU

HebnaronpmaTHOEe U3MEHEHWNE LIEHbI MOXET NPMBECTM K HEOOXOAUMOCTU BHECTU AOMOSNHUTENbHbLIE CPeACTBa ANs TOro,
4yTOObI NpMBECTN ObecnevyeHne B COOTBETCTBUE C TpebOOBaHMAMM HOPMATUBHbLIX aKTOB M OPOKEPCKOro 4OroBopa, YTo
OOJDKHO ObITb CAenaHo B KOPOTKUI CPOK, KOTOPOro MOXeT OblTb HefocTaTouHO Ans Bac. Bpokep B 3TOM criyyae Bripase
6e3 gononHuTenbHoro cornacus Bawero [loBepuTenbHOro ynpaBnsiioLero «nNpUHYAUTENbHO 3akpbiTb MO3MLMIO», TO
€CTb 3aKI4YUTb AOroBOp, ABMASIOWNACS NPOU3BOAHLIM (DMHAHCOBLIM MHCTPYMEHTOM, UK NpuobpecTu ueHHble Bymaru
3a cyeT Bawmx geHexHbIX cpeacTs, nnu npogate Bawm weHHble Gymarn. 3To MoxeT 6biTb caenaHo Mo CyLecTBYOLLMM,
B TOM YMCNE HEBLIFOAHbLIM, LieHaM 1 MPUBECTM K BO3HWKHOBEHUIO Yy Bac ybbITKOB.

MpuHyaUTENbHOE 3aKpbITUE MO3ULMM HanpaBIieHo Ha ynpaBneHne puckaMmu. Bbl MoxeTe NOHECTU 3HauMTENbHbIE YObITKM
HECMOTPS Ha TO, YTO MOCIEe 3TOr0 U3MEHEHMWE LieH Ha (PMHAHCOBbIE MHCTPYMEHTBI MOXET NPUHATL GnaronpusaTHoe Ans
Bac HanpaeneHue 1 Bbl nonyunnu 6el goxon, ecnu 6bl Bawa nosvums He Gbina 3akpbiTa.

Pucku, 06ycn03neHHble WHOCTPAHHbIM NPpOUCXOXAOeHUuemM 6a3ucHoro akTmBa
CucrtemMHble PUCKHN

MprMeHnTENBHO K GasnCHOMY akTUBY NPOWM3BOAHBLIX (PMHAHCOBBIX MHCTPYMEHTOB — LEHHbIM BymMaram WHOCTPaHHbIX
3MUTEHTOB M MHAEKCaM, pacCYUTaHHbIM NO TakUM LEHHbIM Bymaram, CUCTEMHbIE PUCKWA, CBOMCTBEHHbIE POCCUICKOMY
(HOHOOBOMY PbIHKY AOMOSHSATCA aHanorM4HbIMU CUCTEMHBIMU PUCKaMWU, CBOMCTBEHHBIMU CTPaHe, rae BbiNyLweHbl Unu
obpalLaloTcsi COOTBETCTBYHOLLME UHOCTPaHHbIE LieHHble 6ymar. K ocHOBHbIM ¢hakTopam, BNMSIOLMM Ha YPOBEHb CUCTEM-
HOro pucka B LIeJfIoM, OTHOCSATCSI NoNuTMYeckas cuTyaumusi, 0COBEHHOCTN HaLMOHaNbHOro 3aKOHOAATENBbCTBA, BaMKOTHOMO
perynnpoBaHusi U BEPOSITHOCTb UX U3MEHEHWS, COCTOSIHNE FOCYAAPCTBEHHbIX (PMHAHCOB, HaNM4ue u CTeneHb PasBuTo-
CTV OUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaXOXAEHWS NnLa, 0653aHHOrO NO MHOCTPaHHbLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO prcka MOryT OKa3blBaTb BMMSIHUE U MHOTME Apyrve akTopbl, B TOM YACIEe BEPOATHOCTb BBE-
OEHWS OrpaHUYEHU Ha MHBECTULMUN B OTAENbHbIE OTPACMN 3KOHOMUKM UMMM BEPOATHOCTb OOHOMOMEHTHOW AeBarnbBaLum
HauMoHanbHoM BantoTbl. OGLIENPUHATON MHTErpanbHON OLEHKON CUCTEMHOIO pUCKa MHBECTULIMIA SIBNSETCA «CYBEpeH-
HbI PENTUHI» B UHOCTPAHHOWN UMW HaLMOHaNbLHOWM BanioTe, MPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT
WHOCTPaHHOM LieHHOW Gymaru, mexgyHapoAHbiMu pentuHroBbiMu areHtctBamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PEWTUHIN SIBMNSIOTCH NULLb OPUEHTUPAMM U MOTYT B KOHKPETHBIN MO-
MEHT He COOTBETCTBOBATb pearnibHOM CUTyaLui.

B HacTosilLee BpeMsa 3aKOHOL4ATENbCTBO AOMYCKaeT BO3MOXHOCTb 3aKMOYEHNS1 POCCUNCKMMU MHBECTOPaMK LOrOBOPOB,
ABMSIOLWMXCA POCCUNCKMMU MPOU3BOAHBIMU (DMHAHCOBLIMU WMHCTPYMEHTaMu, GasucHbIM akTMBOM KOTOPbIX SIBNSKOTCA
LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKChI, PACCUYNTaHHbIE NO TakMM LieHHbIM Bymaram. Mexay Tem, cyluie-
CTBYIOT PUCKM U3MEHEHMUSA PEryNATMBHBIX NOAXOO0B K COOTBETCTBYIOLUMM OMNepauusam, B pe3yrnbTtaTe Yero MOXeT BO3HUK-
HYTb He0OXOOUMOCTb COBEpLUaTh COENKW, HanpaBreHHble Ha npekpalleHne ob6a3aTensCTB MO yKasaHHbIM AOroBopam,
BOnpekn Bawum nnaHam.

MNpaBoBble pucku

Heobxoammo otaaBaTh cebe 0TYeT B TOM, YTO MHOCTPaHHbIe (PMHAHCOBbLIE MHCTPYMEHTHI, SBRsOWMEcs: 6asncHLIMU ak-
TUBaMu NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, HE BCEraa sIBNSIOTCSA aHaroramm poCcCUMCKMX (PUHAHCOBBIX MHCTPY-
MeHTOB. B ntobom cnydvae, npegoctaBnsiemMble Mo HUM NpaBa W NpasBunia X OCyLECTBIEHUS] MOTYT CYLLECTBEHHO OTIM-
YaTbCsl OT NpaB MO POCCUNCKUM (DUHAHCOBLIM MHCTPYMEHTaM.

BosmoxHocTn cynebHon 3awmTbl npaB Mo NPpou3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTaM C MHOCTPaHHbIM 6a3nCHbIM akTw-
BOM MOryT ObiTb CyLLECTBEHHO OrpaHMyeHbl HeO6X0AUMOCTLI0 ObpalleHns B 3apybexHble cyaebHble 1 npaBoOXpaHu-
TenbHble OpraHbl N0 YCTAHOBMEHHbIM MpaBunam, KOTOpble MOryT CYLLECTBEHHO OTNnYaThCs OT AencTeyowmx B Poccun.
Kpome Toro, Bbl B 60MbLIMHCTBE CryYaeB He CMOXeTe nonaraTtbCs Ha 3alyMTy CBOWX MPaB M 3aKOHHbIX MHTEPECOB POC-
CUACKMMM YNOMHOMOYEHHbLIMW OpraHamm.

PackpbiTne nHdopmaumm

PackpbiTne MHMOpPMaLuM B OTHOLIEHUWN MHOCTPaHHbIX LEHHbIX Bymar, sBrstowmxcs 6a3McHbIM akTMBOM MPOU3BOAHBLIX
(PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO MnpaBuram, OEWCTBYIOLIMM 3a pybGexoMm, U Ha aHrUACKOM S3bIKe.
OueHunTe CBOK FOTOBHOCTb aHanu3vpoBaTb MHPOPMALMIO HA aHIMMINCKOM S3biKe, a Takke To, NoHumaeTe nv Bbl otnu-
Yns Mexay NpuHaTeiMu B Poccun npaBunamu oMHaHCOBOWM OTYeTHOCTH, MexayHapoaHbiMu cTaHaapTaMmm (OMHaHCOBOM
OTYETHOCTW WK NpaBuramm OUHAHCOBOW OTYETHOCTW, MO KOTOPbIM MyGnuKkyeTcs uHdopMauns SMUTEHTOM WHOCTPaH-
HbIX LieHHbIX Bymar.

Takke poccuiickue opraHu3aTopbl TOProBnn U (Mnn) Gpokepbl MOTYT OCYLLECTBMSATL NEPEBOS HEKOTOPbIX [JOKYMEHTOB
(MHbopMaLMK), pacKpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Ans Bawero ygobcetBa. B aToM cnyyae nepeBof MOXeT BOC-
NPUHUMATLCS UCKIIOYMTENBHO Kak BCoMoraTenbHas MHopMauna K ouLmanbHO packpbiTbiM OKYyMeHTam (MHdopma-
LMK) Ha MHOCTPaHHOM fi3blke. Bcerga yunTbiBaiTe BEPOSATHOCTL OLIMOOK NEpeBOAYMKa, B TOM YMCIe CBSA3AHHbIX C BO3-
MOXHbIM pa3fMyHbIM NEPEBOAOM OAHUX M TEX € MHOCTPaHHbIX CIoB, U opas unu oTcyTCTBMEM OBLLENPUHATOrO PYCCKO-
ro 3KBMBaneHTa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ﬂeKnapauMﬂ O PUCKAX, CBA3AHHLIX C coBepLueHneM MapXXnHallbHbIX U HENOKPbITbLIX
caenok

Llenb HacTosiwei Jeknapauum — npegaocTaBuTb Bam nHopMaumio 06 OCHOBHBIX pUCKaX, C KOTOPbIMU CBSi3aHbl Map>ku-
HanbHble caenku (TO ecTb COEenku, UCTOSMIHEHWE KOTOPbLIX OCYLUECTBNAETCA C WCMOMb30BaHWEM 3aeMHbIX CPencTs,
npeaocTaBneHHbIX GPOKepoM) M HEMOKPLIThIE CAENKN (TO eCTb CAEerKW, B pesynbTaTe KOTOPbIX BO3HMKAET HEMoKpbITas
no3numns — Ans UCMOoSNTHeHMs1 06A3aTenNbCTB MO KOTOPLIM HA MOMEHT 3aKMoYeHUs CAerNku UMYLLEeCTBa KNneHTa, nepedaH-
HOro GpoKepy, HEAOCTATOYHO C YYETOM UHbBIX paHee 3aKoUYeHHbIX CAENoK).

[aHHble coenkm NoaxoasaT He BCeM KnneHTaM. HopMaTuBHbIE akTbl OrpaHNyYMBalOT PUCKN KIMMEHTOB MO MapXXMHalbHbIM U
HEMNOKPbITbIM COesfikaM, B TOM HYUCNe perynmpyda MakcumaribHoe «nredo» — COOTHOLUeHne 006a3aTenbLCTB KNMeHTa no
3aKIMO4YeHHbIM B €ro nHTepecax caesikam n nMmyllecrtBa KrnneHTa, npegHasHa4YeHHOro anda coBeplleHna caenok B COoT-
BETCTBUU C 6pOKepCKVIM [oroBopoM. Tem He MeHee AaHHble COENKN NOAXOAAT He BCEM KIIMEeHTaM, MOCKOMbKY CoMmpsixe-
Hbl C AONOJTHUTENbHBIMU PUCKaMU U TpGGyPOT OLLeHKM TOro, rotoBbl N Bbl nx HecTu.

1. PBIHOYHBIN puck

Mpwn cornacum Ha coBepLLEHNE MapXUHAMNbHBLIX U HEMOKPbITLIX CAENOK Bbl AOMKHBI yYMTbIBATL TOT PaKT, YTO BENUYMHa
noTepb B crnyyae HebnaronpuaTHoro Ans Bawero noptdhens oBMXeHWS pbiHKa YBENUYMBAETCA NPU yBENUYEHUN «nne-
yar.

MomyMo 0O6LLEro pbIHOYHOTO PUCKA, KOTOPbIA HEeCeT KIMEHT, COBEpLUAloLLMIA Oonepaumn Ha pbiHKe LieHHbIX Bymar unm
doHaoBoM, Bbl B criydae coBepLUeHWUs MapXKuMHambHbIX U HEMOKPbITbIX cAenok byaeTe HeCTM puck HebnaronpusaTHOro
N3MEHEHUSs LieHbl KaKk B OTHOLLEHWMN LieHHbIX ByMar unu puHaHCOBbIX MHCTPYMEHTOB, B pesynbTaTe npuobpeTeHns KoTo-
PbIX BO3HUKNA UMW yBENMYMNAacb HENOKpbITas NO3NLMS, Tak U PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE cryxaT obecneve-
Hvewm. [Npu 3TOM, B Criy4ae ecrim HeMmoKpbITas NO3NLMA BO3HMKNA UMW yBENNUMNACh B pe3ynbTate NPoAaXun LeHHbIX By-
Mar Unu MHbiX (UHaHCOBbLIX aKTUBOB, BeNMYMHa YObITKOB HU4YeM He orpaHnyeHa — Baw [loBepuTenbHbIM ynpaBnsaoLwmmn
Oynet o65a3aH BepHyTh (NepenaTtb) Opokepy LieHHble ByMarn unu omHaHCoOBbIE MHCTPYMEHTLI HE3aBUCUMO OT U3MEHEHUSsI
NX CTOUMOCTMW.

Mpn coBepLieHNN MapXXMHarbHbIX U HEMOKPbITLIX CAEMNOK Bbl JOMKHbI Y4nTbiBaTb, YTO BO3MOXHOCTb Pacnopsa>XeHna ak-
TMBaMW, siBNAWmUMUca obecrnevyeHnem no TakuMm caerkam, orpaHun4eHa.

MmyuiecTBo (YacTb MMyllecTBa), NpuHagnexaliee Bam, B pesynbTate COBEpLUEHNS MapXXMHaNbHOW UM HEMOKPbITON
caenku saenseTca obecneyeHnem NCNonHeHWs 06s3aTensCTB Ballero AoBepuTensHOro ynpasnsioLero nepes 6pokepom
N BO3MOXHOCTb PacnopsiKeHUs UM MOXeT ObiTb OrpaHMyeHa BMfoTb A0 MOMHOrO 3anpeta COBEPLUEHUS C HUM KaKuXx-
nnbo caenok. Paamep obecneyeHns nameHseTca B Nnopsake, NpeaycMOTPEHHOM JOrOBOPOM, M B pesyrnbtaTte Bol MoxeTe
ObITb OrpaHNYeHbl B BO3MOXHOCTM PacnopsikaTbCa CBOMM MUMYLLECTBOM B B0mbLUen CTeNeHW, YeM A0 COBEpPLUEHNS Map-
XWMHanNbHON (HEMOKPLITOW) COEMKN.

Takke HeOBXOAMMO y4ecTb BO3MOXHOCTb MPUHYAWTENbHOrO 3aKpbiTUsi no3vumu. HebnaronpusitTHoe M3MeHeHWe LEeHbI
MOXeT NMpUBECTM K HEOBXOAMMOCTN BHECTU AOMONMHUTENBHLIE CPEACTBA ANs TOro, YTobbl NpuBecTn obecneyeHue B Co-
OTBeTCTBUE C TPeBGOBaHUSIMU HOPMATMBHBLIX aKTOB U BPOKEPCKOro [OroBopa, YTO AOMKHO ObiTb caenaHo B KOPOTKWM
CPOK, KOTOPbIA MOXET ObITb HegocTaToueH Anst Bac. HopmaTuBHbIE akTbl U yCnoBUs BPOKEPCKOro 4oroBopa No3BOMSOT
6pokepy 6e3 cornacusa Bawero [JoBepuTenbHOro ynpasnsoLero «NpuHyauTeNbHO 3aKpbiTb MNO3MLMIO», TO €CTb Nprob-
pecTtn ueHHble 6y|\/|ar|/| N1 nHble CpI/IHaHCOBbIe MWHCTPYMEHTbI 3a cyeT Bawimnx OEHEeXHbIX CpeacTB Unn npoaatb Bawmn
LEeHHble 6ymarm U NHble (*)I/IHaHCOBbIe WHCTPYMEHTHI. 3T0 MOXeT ObITb caenaHo no cyuwlecrteyolinm, B TOM 4ucne He-
BbIrOAHbIM, LleHaM U NpnBeCTU K BO3HUKHOBEHUIO Y Bac y6bITKOB.

ﬂpMHyDMTEJ'IbHOG 3aKpbITe No3nUmnnm MOXeT ObITb BbI3BAHO pPe3knMmMun konebaHusMn PbIHOYHbLIX LiE€H, KOTOPbIE MNOBIIEKITN
YMEeHbLUEeHNe CTOMMOCTH Baluero noptdens HuKe MMHUManbHON MapXu.

ﬂpMHyDMTEJ'IbHOG 3aKpbITE NO3NLNN MOXET ObITb BbI3BAHO Tpe60BaHMF|MM HOPMaTUBHbIX aKTOB UM BHECEHNEM 6p0|<e-
poOoM B OOAHOCTOPOHHEM NopAake W3MEHEHMWI B CNUCOK LIEHHbIX 6ymar, KOTOpbl€ MOryT ObITb 0becneveHnem no HEeMNnoKpbI-
TbIM no3uumaM. Takke npuHygnTenbHOe 3aKpbiTne no3vumn unu orpaHun4yeHna Ha onepauun c qI)VIHaHCOBbIMI/I WUHCTPY-
MEHTaMu MOXeT ObITb NpuMeHeHOo B pe3dynbtaTe BBeAeHNUA U NnpuMeHeHna CaHKUMOHHbIX OrpaHI/NeHI/IIZ.

MpuHyanTenbHOE 3aKpbiTUe MOXET ObITb BbI3BAHO M3MEHEHUEM 3HAYEHWIA CTAaBOK PUCKa, PACCUUTBLIBAEMBbIX KITMPUHTOBOW
opraHusauuen u (unu) ncnonb3yeMbix BpoOKePOM B CBSI3N C YBENUYEHWEM BONMATUNBHOCTU COOTBETCTBYHOLUMX LIEHHbIX
Oymar.

Bo Bcex atnx cnydaax npuHyauTenbHoe 3aKpbiTe NO3NLNK MOXET NPUYNHUTDL Bam 3HaunTenbHble y6bITKM, HEeCMOTpA Ha
TO, YTO MOCME 3aKPbITUS NO3ULNN N3MEHEHNE LIEH Ha (PMHAHCOBbLIE MHCTPYMEHTbl MOXET NPUHATb 6]'IaFOI'IpVIﬂTHOG ana
Bac HanpaBneHue, n Bbl nony4yunm Obl goxoa, ecnu 6bl Bawa nosuuus He Gbina 3akpbiTa. Pasvep YKa3aHHbIX y6bITKOB
npu He6ﬂar0ﬂpMﬂTHOM cTedYeHUn obCcToATENBbCTB MOXET NPEBLICUTbL CTOMMOCTb HaxoasiLwmxca Ha Bawem CYeTy aKTUBOB.

2. Puck nukBngHocTH

Ecnu BennyrHa HENOKPLITON NO3MLUMK NO OTAEMNbHBLIM LIeHHbIM GyMaram SBMsieTcs 3Ha4YMMOn B CpaBHEHUM C 06beMoMm
COOTBETCTBYIOLUMX LIEHHbIX BymMar unu uHbIX hMHaAHCOBBLIX aKTMBOB B CBOGOAHOM 06palleHnu n (unu) B CpaBHEHUN C
06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUOHOCTU NPU COBEPLLEHUN MAPXXMHANBLHOW U HEMOKPbLITON cAen-
Kn ycunusaeTcsi. TPyAHOCTM C NpuobpeTeHMeM unu npogaken akTMBOB MOFYT MPMBECTU K YBENUYEHWIO YObITKOB MO
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CpaBHEHU C OObIYHBbIMK caenkamu. AHanorMyHo HeobxoouMMo yynTbiBaTb BO3pacTalolwMi pUCK NUKBUOHOCTU, €crv
obecneveHnem Bawein HEMNOKPbLITON MO3MUMK ABNAOTCS LUEHHbIE 6ymarV| UM OUHAHCOBbIE MHCTPYMEHTLI U ANS 3aKpbl-
TUS HENOKPbLITOM NO3ULUN MOXET I'IOTpeGOBaTbCH peann3auna CywecTBeHHOro nx Konm4decTsa.

YuuTtbiBas BbILEN3NOXEHHOE, Mbl pekoMeHdyeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM, SBMSIOTCA NN PUCKY,
BO3HMKaloLMe Npu NpOBEAEHUN COOTBETCTBYIOLMX Onepauuin, npueMmnemsiMm Ansa Bac ¢ ydyetom Bawnx MHBECTULMOH-
HbIX Uenen n pmHaHCcoBbIX BO3MOXHoCcTen. [laHHas [eknapaunsi He MeeT CBOel Lenblo 3acTaBuUTb Bac oTkasaTtbcs oT
OCYLLECTBNEHUS TakuX onepauumi, a npm3saHa NomMoyb Bam ouLeHUTb X PUCKM N OTBETCTBEHHO NMOAONTU K PELUEHUI0 BO-
npoca o Bblibope Baluen ctpaternm ynpasneHuns n ycnosui gorosopa ¢ Bawum [loBeputensHbIM YNpasnsoLwmm.

Y6enunTech, YTO HacTosLas Heknapauna o puckax noHsTHa Bam, n npu HeobxoamnmocTn nony4ynTe pa3bACHEHUA y Ba-
wero [loBepuTenbHOro ynpasndaowero nnm KoOHCynbTaHTa, cneyuann3mpyrolerocda Ha CoOoTBeTCTBYHOLLKX BOMpOCax.

*k*k

YuuTbiBasi BbIlEU3NOXeHHOe, Mbl pekomeHayem BamM BHMMaTenbHO paccMOTpeTb BO-
NpocC O TOM, AABNAKTCA NN PUCKU, BO3HUKAIOLLMe NMpU NpoBeAeHUN onepauuin Ha puHaH-
COBOM pbliHKe, npuemMmnembiMu ansa Bac ¢ yyeToM Bawux MHBECTULMOHHBLIX Lenen U
(PMHAHCOBbIX BO3MOXXHOCTEN.

YKasaHHble B HacTosiwen [leknapauum pUCKM He MMEKT CBOen Lenbio 3actaButb Bac
OTKasaTbCs OT OCYLeCTBNeHUs onepaumm Ha pblHKe LeHHbIX Oymar, a npusBaHbl No-
Mo4b Bam oueHUTb UX PUCKU U OTBETCTBEHHO NMOAOWTU K peLUeHUI0 Bonpoca o Bbibope
Bawewn nHBecTUUMOHHOM cTpaTterum v ycnosuu [loroBopa ¢ Bawum [JoBeputenbHbIM
ynpaBnsiowmm.

Y6eantecb, 4TO yKasaHHble B HacTtoswewn [leknapauum pUCKUM NMOHATHbI Bam, u npun
Heo6XxoAMMOCTU nony4YnTe pasbAcHeHusa y Bawero [loBepuTenbHOro ynpasnsilowero
WM KOHCYIbTaHTa, cneuuanu3npyroLerocsi Ha COOTBeTCTBYHOLWMX BONpocax.
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@ oTkpbiTHE

Ynpasnsiowas

KOMMaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne2 k [lozcoeopy

YCJ10BUHS1 CTPATEIMNA YINPABJIEHNS

1.

CTpaTterusi ynpaeneHusi «30510To»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAaPTHON MO OCHOBaHUSAM,
pencTeoBaBlMM o 01.01.2025 n nocne ykazaHHOW faTbl cBeAeHUA 06 yka3aHHOW cTpaTernn npusegeHbl
MCKIIOUUTENLHO ANA cBeAeHUA YupeauTenen ynpaBneHusi, KOTopble BbIOpanu AaHHYO cTpaTermio B paMmkax
3aKn4eHHoro ¢ Humu go 01.01.2025 [loroBopa)

ynpaesneHusi «30/10mo»
uHeecmuyuoHHoz2o0 c4éma (UNC)

Cmpameausi ynpaenieHuss «3o/omo» 6blna npedHa3Ha4yeHa Osis nepeeoda akmueoe u3 Cmpameauu
Hozoeopa doeepumenbHo20 ynpaesieHus Ha eedeHue uUHAuUeudyaslbHO20

Llenb uHBecTMpoBaHuA

MonyyeHne npupocTa CTOMMOCTM aKTUBOB Ha [ANWUTENbHOM
FOPM30OHTE WHBECTUPOBAHWS 3@ CYET BMOXEHUs CPefdCTB B aKuuu
(naun) MHBECTULUMOHHBIX (POHAOB, B HACTHOCTW B MHBECTULIMOHHbIE Nau
naeBblX WHBECTULUMOHHbIX (QOHOOB, CTPYKTypa aKTMBOB KOTOPbIX
npeanonaraeT WHBECTMPOBaHME B akuuu (nav) WHBECTULMOHHbIX
doHOOB, CTPYKTypa aKkTUBOB KOTOPbIX MpPeAcTaBrneHa u3n4ecKum
30M10TOM B CMMTKax W, BpEMS OT BPEMEHMW, AEHEXHbIMU CPeACTBaMU,
a Takke HEenocpeacTBEHHO B akuuW KOMMaHWii NpevmyLLecTBEHHO
3onoTofo6bIBaloLLE OTpacu U 4eno3UTapHbIE PacrMCKU Ha HUX.

MHBeCTULUMOHHBbINM Npodunb

3-1 [JonrocpoyHbIn

AaHHasa CTpaTterus ynpaBneHus

MHBECTULMOHHbLIN FTOPU3OHT 5 net
Mpepnonaraembii Bo3pacT hnsanyeckoro
nuua, KOTOpoMy MOXeT npefnaraTbcs ot 18 net

MpumepHbIe cpegHeMecsYHble A0X0Abl U
npuMepHble cpeagHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsaueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs
paHHasa CtpaTerusa ynpaBrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpuMepHble cpeaHeMecsiyHble goxodbl 3a nocnegHue 12 mecsiueB
NnpeBbILLalT cpegHEMECSAYHbIE pacxoabl 3a nocnegHve 12 mecsiues.

MHBecTUMLMOHHaAA cTpaTerns

B pamkax cTpaTeruv ynpaereHuss cpefcTBa WHBECTUPYHOTCS B
WHBECTMUMOHHbIE  Mau  MaeBOro  WHBECTMUMOHHOrO  hoHAaa,
WHBECTMLUMOHHas cTpaTernsi KOTopbIX npeanonaraeT BIIOKEHUS B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
coaepXuT usmyeckne 3omnoTble cnuTkM. Hebonbluas YyacTe akTMBOB
doHaa MoXeT pasmMelLaTbCs B akUMKU 30/10TOA00bIBaAOLLIMX KOMMAHWIM
M Oeno3uTapHble pacnuckn Ha HUX.

MNepBoOHa4anbHbIA B3HOC

He npegycmoTpeH

HdononHuTenbHbIN B3HOC

He npegycmoTpeH

Cpok aenctBusa CTpaTteruu ynpaBrneHus

He npegycmoTpeH

Pucku, cBAszaHHbIe co CTpaTervuen
ynpaBrneHusi

Onwncanune puckoB, CBA3aHHbIX co CTpaTernen ynpaeneHus,
npeactaeneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpaBnsiowero B CBA3n
c foBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHve ynpaBnsioLwero onpeaenseTca B COOTBETCTBUM C
Mpunoxennem Ne 3 k [lorosopy

UHdopmauums o pacxopax, CBA3aHHbIX C
HdoBepuTenbHbLIM ynpaBreHuemM

MepeyeHb pacxodoB, cBA3aHHbIX C [loBepUTENbHBIM yrNpaBleHNEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
XO[bl U HANoroo6noXeHne».

Yupeautenb ynpaBrneHUs HeceT KOCBEHHble pacxoAbl, CBA3aHHble C
WHBECTUPOBaHWEM CpPeACTB B WMHBECTULMOHHbIE Mau NaeBblX WHBe-
CTMLMOHHBLIX POHAOB, K KOTOPbIM OTHOCATCS BO3HArpaXxaeHue ynpae-
NSLWen KoOMMNaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
WMMM NpaBuiiaMn OOBEPUTENBHOIO YrNpaBiieHUsl NaeBblM WHBECTU-
LMOHHBbIM (POHAOM, KaK onpeAeneHHbIi NPOoLEeHT cpegHeroqoBon CTo-
MMOCTU YMCTbIX aKTUBOB MAaeBOro MHBECTULIMOHHOIMO hoHaa, BO3Ha-
rpaxgeHue cneumanu3anpoBaHHOIO Aeno3nTapusi NaeBoro WHBECTU-
LUMOHHOrO poHAa, a TakkKe MHble pacxofbl, NpeayCMOTPeHHbIe npa-
BUMNaMy [OBEpPUTENbHOMO YMpaBreHus MaeBoro WHBECTULIMOHHOIO
doHaa. MNpaBuna goBepuTenbHOro ynpaBneHus naeBblM MHBECTULM-
OHHbIM (QOHAOM NYBNUMKYOTCA Ha calTe YNpaBMsloLWEn KOMMaHWu
Takoro doHga.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

B pamkax ctpaternv ynpaBrneHus cpeacTtBa MHBECTUPYHOTCS B MHBE-
CTULMOHHbIE Nav NaeBbIX MHBECTULMOHHbIX (hOHOO0B, VIHBECTULMOH-
Has cTpaTerust KOTopbIX NpeanonaraeT BIOXeHNs B akummn bupxeBoro
doHga (ETF) SPDR Gold Shares, koTopbii coaepxuT cuandeckune
30M0Tble CRAUTKX, W/WNU B akumMm 30510TOAOOLIBAOLWNX KOMMAHUIA U
JenosuTapHble pacnucku Ha Hux. Joxon 6Gyaet nomyyeH B cry4ae
pocTa LieH Ha 30510TO.

AkTVBbI faHHon CTpaTerny ynpasneHnss MOryT COCTaBMATb MHBECTU-
UMOHHBbIE NMan 3aKpbITbIX MaeBbIX WMHBECTULIMOHHBIX (HOHOOB, MOINy-
YeHHble, B COOTBETCTBMU ¢ PeaeparnbHbiM 3akoHOM oT 14.07.2022 N
319-®3 "O BHECEeHWUW M3MEHEeHWI B oTAeNbHble 3akoHoAaTenbHble
akTbl Poccuiickon Pepepaummn” n «Pewernnem CoBeTa OMPEKTOpPOB
Banka Poccun ot 10.02.2023r., B pesynbTaTe BblAeNeHUs akTMBOB
3abnoknposaHHoOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbl-
TbIi NAEBON UHBECTULMOHHBLIN hoHA Nnbo B pedynbTate M3MeHeHus
Tuna 3abnokmpoBaHHOro (oHAa Ha 3aKkpbITbl NAEBOW UHBECTULIMOH-

MpuHuMnbl hopMUpoBaHua cocTaBa U
CTPYKTYpbl AKTMBOB

HbI (POHA.
MepepacnpeneneHvne AKTUBOB U3 HET
CrtpaTteruv ynpaBrneHus
Bo3MOXHOCTb YaCTUYHOIrO BbiBOAA A
aKkTnBoB u3 Ctpaterum ynpasneHus
MepepacnpeneneHne AKTUBOB B HET

CTparteruio ynpaBneHus

000 YK «OTKPbITUE» saBnsieTca pgodvepHei komnaHumen AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHuMkoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTpateruv ynpaeneHust [oBepuTerbHbIM YNpaBnsowmm
MOryT ObITb 3akntoyeHbl AoroBopbl 6aHkoBcKoro cyeta ¢ baHkom BTH
(NAOQO) 1 pa3mellaTbCca AeHexHble CpeacTBa B pybnsax Ha pacyeTHbIX
cyetax, oOTKpbITbiXx B baHke BTB (MAO), sasnsawowmumcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[loBepuTenbHbIi  yNpaBnsAlwWMA  BpaBe He npegoTeBpawaTtb
peanu3aumio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  BbilUe.
[oBepuTenbHbIN  yNPaBRAAOLWMA  OCYLECTBASET  yrnpaBfieHue
KOH(NMKTOM ~ MHTepecoB, obecrneynBalolliee CHUXKEHNE PUCKOB
YBepomneHue o6 o6Liem xapaktepe u NpUYMHeHns YyobITKOB YdpeauTenio ynpasneHus. [pu aTom, npwu
(Mnu) ncTouHnKax KOHNIMKTA UHTEPECOB | yperynmpoBaHuu BO3HMKAIOLLMX KOH(prMKTOB NHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLWwmin pyKOBOACTBYETCA B NEPBYIO oYepeb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHol WHdOpMauuer o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUU  KOHCIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPECOB NPOGECCUOHANbHOIO Yy4acTHMKA pPbiHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNPaBnsoOWMM M pa3MELLEHHON Ha oduLManbHOM
cante [oBepuTenbHOro ynpaensilowero B  MH(OPMAaLMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «WUHTepHeT» B pasgene «PackpbiTne
obsasaTenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopmMaums O KOHMMKTax MHTepecoB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

2. Cmpamezusi ynpaeneHusi "[IposoHzupyemas"

MonyyeHne npupocTa kanutana 3a c4eT NOonyyeHusi NPOLEHTOB Ha
Oeno3nTbI/MPOLEHTOB Ha HECHWXaeMbIi OCTaToOK, a Takke 3a cuyeT
WHBECTVPOBaHUST B WHBECTULMOHHbIE Mau  OTKPbITbIX/OMPXKEBBIX
naeBblX MHBECTULMOHHbLIX (DOHAOB, WHBECTUUMOHHAA Aeknapauus
KOTOPbLIX MPeaycMaTpvBaeT BMOXEHUS B WHCTPYMEHTbl OEHEXHOro
pblHKa.

Llenb nHBecTupoBaHuA

MHBeCcTULMOHHbIN Npodunb 1-n KpaTKoCcpoYHbIii
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CTpaTeFI/Iﬂ npegHasHadeHa Anda nepesoda cpencrts U3 CTpaTervm

ynpasneHus «ObnuraumoHHas», CrpaTterum ynpasneHus
«KynoHHas», Ctpaterun ynpasneHuns «3awmTtHaslntocy», CtpaTeruu
ynpasneHus «3awwmTHasAkummny, CrpaTteruu ynpaBsneHus

«3awutHasAkumulniocy, CtpaTterumn ynpaBneHust «KynoHHasi», B
TOM 4uMCre Npu 4OCPOYHOM MCMOSNTHEHUM MPON3BOAHOMO (PMHAHCOBOIO
MHBecTUMLUOHHaA cTpaTerns WHCTpPyMEHTa NGO JOCPOYHOM OT3bIBE OMUMOHHOIO KOHTpakTa, a
Takke [AOna  nepeeoga/nepepacnpeneneHnsi AKTMBOB U3 UHbIX
Crtpatervi ynpaBneHuss B CryyasX, YCTaHOBMEHHbIX [oroBopom.
AKTUBbI cTpaTternm mMoryt ObiTb MHBECTUPOBAHbI B MHBECTULMOHHbIE
nav  OTKPbITbIX/OMPXEBLIX NaeBbIX WHBECTULUOHHLIX  DOHOOB,
WHBECTULMOHHAA Aeknapaums KOTopbIX NpegycMaTpyBaeT BrOXeHUs
B MHCTPYMEHTbI LEHEXHOr0 PbIHKA.

Cpok gencrtBusa Ctparternu He npeaycMoTpeH

ynpaBneHusi
MepBOHaYanbHbLIA B3HOC He npegycmoTpeH
[JononHuTenbHbIN B3HOC He npepycmoTpeH
Puckun, cBAizaHHble co CTparterven OnwncaHne puckoB, cBa3aHHbIX co CTpaTernen ynpasneHus,
ynpasneHus npegctasneHo B MpunoxeHun Ne1 k Jorosopy
UHdopmauusa o Bo3HarpaxgeHumn
[JoBepuTenbHOro ynpasnsmoLiero B Mopsigok pacyeTa 1 BbiNnaTbl BO3HarpaxaeHusi ykasaH B
cBA3n ¢ [loBepuTenbHbIM MpunoxeHun Ne3 k [JoroBopy
ynpaBneHuem

lMepeyeHb pacxodos, CBA3aHHbIX C [JoBepUTENbHbLIM YynNpaBreHnem,
yctaHoBneH nyHktom 9.1. pasgena 9 [orosopa "Heobxogumble
pacxogbl 1 HanoroobnoxeHune".

YupeauTtenb ynpasreHusi HECeT KOCBEHHbIe PacXOAbl, CBA3AHHbIE C
WHBECTMPOBaHNEM CPEeACTB B WHBECTUUMOHHbIE Mau MnaeBblX
WNHBECTULMOHHbBIX (POHOOB, K KOTOPbIM OTHOCATCA BO3HarpaxgeHue
WHdopMaums o pacxoaax, ynpasnsiolWen  KoMmaHuM B pasmepe,  MPegyCMOTPEHHOM
CBAI3aHHbIX ¢ [loBepUTENbHBIM COOTBETCTBYIOLIMMM  NPaBUNAMU  AOBEPUTENLHOTO  YNpaBnenms
ynpaeneHvem NaeBbIM MHBECTULMOHHBIM oHOOM, KaK onpedeneHHbIA NPOLeHT
cpeaHerogoBoWn CTOMMOCTY YNCTBIX aKTMBOB naesoro
WHBECTMLMOHHOIO oHAa, BO3HarpaxaeHue crneunanvManpoBaHHOro
Aenosntapus NaeBoro MHBECTULMOHHOTO poHAA, a Takke WHble
pacxodbl, MPeAyCMOTPEHHbIe npasunamyv  OOBEPUTENbHOro
ynpaBneHnss  MaeBOro  MHBECTULUMOHHOTO  doHda. [lpasuna
[OBEPUTENBHOIO YNpaBneHns naeBbiM WHBECTULMOHHLIM (HOHAOM
nybnuvkylTCca Ha caviTe ynpaBnsaLen KoMnaHnm Takoro doHaa.

LleHHble Gymarn, [OeHexHble cpeactBa M MHble  (PMHAHCOBbIE
WHCTPYMEHTbI 6€3 oOorpaHuyeHWn no [oNne BIOXEHUsi. AKTUBbI
cTpaTerMm MoryT OblTb WHBECTUMPOBAHbl B MHBECTULMOHHbLIE Mau
MpuHUUNbI hopMUpPOBaAHUA COCTaBa | OTKPLITOrO/GUPKEBOro naesoro MHBECTULIMOHHOIO doHaa,

M CTPYKTYpbl AKTUBOB WHBECTULMOHHAA Aekrapaums KOTOpbIX NpeaycMaTpyBaeT BIOXEHMUS
B WHCTPYMEHTbl [EHEXHOro pblHKa. [lpy 3TOM hopmMupoBaHue
coctaBa AKTMBOB NPOUCXOAWUT C y4eToM VIHBECTULIMOHHOW Lenu u
VIHBECTULIMOHHOW CTpaTermun.

Cpok genctBus Ctparteruu
ynpaBlieHUs

MepepacnpeneneHne AKTUBOB U3 HET
Crtparterum ynpaBneHus

He npegycmoTpeH

AkTtnBbl B CTpateruio ynpasnenus "lposioHaupyemas’”™ moryT ObiTb
nepeseaeHbl (nepepacnpeneneHsl) [JoBepuTernbHbIM YNPaBASOLNM
n3 CtpaTterum ynpasnenus "KynonHwas", n3 Ctpaterv ynpasneHus
«3awuTHagalnioc» nocrne AOCPOYHOro MCMOSTHEHUS NPOU3BOAHOIO
hMHAHCOBOro WHCTPYMEHTa, MO0 JOCPOYHOrO OT3biBa OMLUMOHHOIO

MepepacnpeneneHne AKTUBOB B KOHTpakTa, nubo no okoH4YaHun Cpoka [encTeust nbon U3
Crtpareruio ynpaBneHusi ykasaHHbix CTpaTtermn ynpasneHus; un3 CrpaTterym ynpasneHus
«3awmTHas AKLUNY " Ctpartermm ynpasrneHus

«3awmTHagAkuuulnoc» no okoH4YaHuM Cpoka gevictBusa Ctpaterun
ynpaenenus; ua Ctpaterun ynpaenenust "O6nuraumoHHas" - nocne
OHA  okoHyaHust Cpoka pevictBus  CTpaTtermm  ynpasreHus
"ObnuragyuoHHas", nubo nocne noraweHust obnuraunn  Unu
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ucnonHeHus odpepTbl; M3 CTpaterm ynpaeneHus «KyrnoHHas»,
Crpaterun ynpaeneHuss «O6nurauMoHHas» - Mo UcTeYeHun Mecsiua
nocre Nomny4YeHnst «KyNnoHHbIX BbINSaT»; a Takke U3 UHbIx CTpaTerni
ynpaeJieHusi B Cry4yasix, yCTaHOBJIEHHbIX [JOoroBOpOM.

[oBepuTenbHbld ynpaBnsaoWMA BNpaBe OCYLECTBUTb [AOCPOYHbIN
nepesos (nepepacnpegeneHue) AKTMBOB U3 OEWCTBYHOLLMX
Crpartervii yrnpaBrneHus B Crpareruio ynpaBneHusi
"MponoHrnpyemas” — MOMHOCTbIO UMW 4YacTU4HO — [0 AaThl
oKkoH4aHus Cpoka aencteusa Ctparteruin ynpasneHus.

,D,OBepVITeJ'IbeIVI yl'lpaBJ'Iﬂ}OLU,VIVI BrpaBe CaMOCTOATEeNIbHO nNepeBecTu
nepenaHHble yqpenMTeneM ynpaBlieHNUa [LOeHeXHble cpenctesa U3
YKa3aHHbIX Bbllle CTpaTeI'VIVI ynpaeneHud, ecnm anOGpeTeHme
aKTUBOB 3TUX CTpaTeFVIVI ynpasneHna CTaHOBUTCA HEBO3MOXHbIM
nn6o 3KOHOMUYECKN HeonpaBAaHHbIM.

B cnyyae HegoCTaTOYHOCTM HaxXoOAWMXCA B [OBEPUTENbHOM
ynpaBneHun AKTMBOB YdypeauTenem ynpaeneHus MoryT ObiTb
nepeesedeHbl (nepepacnpegeneHsl) B CrpaTernio  ynpasneHus
"llposioHaupyemasi” [eHexHble cpeactBa B LENAX WCNOMHeHUs
[oBeputenbHbIM ynpaBnstowmMm 06893aHHOCTU HANOroBOro areHta B
COOTBETCTBUM C 3akoHogaTenbcTBOM Poccuiickon depepaunn, a
Takke B Lenax noraweHns 3agosmKeHHOCTH YupeauTtens ynpasneHms
nepean [loBepuTenbHbIM YNPaBsioLwmMM Mo BbinnaTe BO3HarpaXxaeHus
HoseputensHomy ynpasnsoLemy " BO3MeELLEHUS CymMM
HeOOX0AMMbIX Pacxo4oB.

000 YK «OTKPbLITUE» sBnsietca godepHen komnaHuen AO «BM-

Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy bBaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTternv ynpaeBneHus [doBepuTenbHbIM YMNpaBnsioLnM
MOryT BbITb 3aKmnoYeHbl JOroBopbl HAaHKOBCKOro/6pokepcKoro cyeTa, a
Takke cdyeta [OEMNO, cornaweHnMss O HeCHMWXKaemMoM oOcTaTke,
genosutHole porosopbl ¢ BaHkom BTB (MAO) u pasmewartbcd
OEHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepCcKuX, 0eno3nTHbIX
cyeTax, a Takke pasmelyatbcsi LeHHble Bbymarm Ha cuyetax OEMO,
oTKpbITbiX B BaHke BTBE ([MAQO), ABNSAWMMCA KOHTPONMPYHOLLUM
nvuom OO0 YK « OTKPBITUE».

[JoBepuTenbHbI  yNpaBRsilOWMIA  BNpaBe He  NpegoTBpallaTth
y 6 06 peanu3auuio  KOH(IMKTA  WHTEPECOB,  YKa3aHHOTO  BbILLE.
BEIOMIIEHNE 00 ODLLEM XapakTepe | n,.on renphbii ynpaBnsioWwmMii OCYLLECTBNSIET  ynpasneHue
W (Mnu) ucTouHMKax KoHRMKTa KOH(DMMKTOM ~MHTEpecoB, OBEecneuMBalolLee CHUXKEHWE PUCKOB
UHTEepecoB NpUYMHEHUS YOBLITKOB YupeauTeno ynpasnenusi. [pu 3Tom, npu
yperynvposaHuu BO3HMKAOLLMNX KOHCDIMKTOB UHTEPECOB
[loBepuTenbHbIV yNpaBnsAloLWLMIA PYKOBOACTBYETCH B NEPBYO oyepenb
WHTEpecamu YupeauTens yrpasrneHust.

C 6Gonee nogpobHOM uHGOpMaunen o mepax, NpeanpUHNUMaembix
[oBepuTenbHbIM  yNpaBnsloWMM B OTHOWEHWUM  KOH(PIUKTOB
WHTEPEeCOB, MOXHO O3HakomMuTbcs B [lonuTuke ynpaBneHus
KOHMMKTOM MHTEpecoB NpodecCMOHaNbHOMO yYacTHUKa  pblHKa
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBepxaeHHOM
[oBepuTenbHbIM YNPaBRsloWmMM U pa3MeLLeHHON Ha oduumansHOM
cavte [loBepuTenbHOro ynpaBnsiolWero B  UMHAOPMaLMOHHO-
TEeNneKoOMMYHUKaLMoHHon cetn «MHTepHeT» B pasgene «PackpbiTne
obsazaTensHoON nHpopmaumn»/ «NHoe.

MoppobHasi nHdopmauma 0 KOHMIUKTax MHTEPECOB ykasaHa B Nn.3.
MpunoxeHns Ne1 k [orosopy.

3. Cmpamezus ynpaesieHusi "CmpykmypupogaHHas"
UcknroyeHo

4. Cmpameezus ynpaeneHusi "CmpykmypupoeaHHassUSD"
UcknroyeHo
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5. Cmpamezus ynpaeseHusi "KynoHHas"

MonyyeHne WHBECTULMOHHOIO [oxoda B BUAe (DUKCUPOBAHHOIO
«KyMoHa», pasMep U yCrnoBus ero nonyvyeHus GyayT onpeneneHbl B
MOMEHT  COBEpLUeHUs cOeflkM MO  MOKynke  MPOU3BOAHOIO
MHCTPYMeEHTa.

Uenb UWHBEeCTUpoBaHUA

UHBECTULMOHHBLIN NpodUnb 2-i KpaTKoCpouHbIi unu 2-i CpeaHecpoYHbii unu 2-i [onrocpoyHbii

CtpaTervna npegycmaTtpmsaeT npuobpeTeHne ONUMOHHOrO KOHTPakKTa,
«KYMOHHbIE» BbINNATLI MO KOTOPOMY 3aBUCAT OT TOro, AOCTUrMa nun
ueHa Bcex 6a30Bbix akTMBOB (LieHHble Bymarn unu KopsuHa LeHHbIX
6ymar, BantoTa, nHgekcol, ETF), yCTaHOBMNEHHOrO YPOBHSA («KYMOH-
Hbl» Gapbep) Ha onpeaenéHHylo aaTy unu Het. Ecnn «kynoH» He
6bIn BbINNAYeH No NPUYMHE TOro, YTO LieHa BCeX 6a30BbIX aKTMBOB He
[OCTUINa yCTaHOBIEHHOIO YPOBHS, TO «KYMOH» MOXEeT ObiTb Bbinna-
YeH B AaTy CrieayloLero «KynoHHoro» nepvoga (NepvognyHoOCTb Bbl-
nnatel «kynoHoB» no Ctpaterun ynpaenenus "KynonHas", npepy-
cMmaTpuBaeTcsa B YBeAOMIEHUM O pacnpeaeneHnn akTueoB).

Ecnn ueHa 6asoBoro akTtMea B AaTy «KYMOHHbIX» BbINMaT BbIle
YCTaHOBJIEHHOIO 6apbepa OT3blBa, TO OMUMOHHbIA  KOHTPaKT
OT3bIBaAETCA.

B pamkax gaHHoW cTpaTterMu ynpaeneHus B noptdens Yyupeautens
ynpaBneHust MoryT npuobpeTtatbcsi NPOM3BOAHbIE (PUHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBbLIE OMLMOHHBIE JOrOBOPHI, 3aKIioyaeMble C
AO «OTkpbiTie Bpokep», AENCTBYHOLMM MO MOPYYEHUIO KIMEHTA
6pokepa (AO «OTkpbITUEe Bpokep» ABNSETCS Y4aCTHUKOM rpynnbl vy,
MHBecTLUNOHHAA cTpaTerns [loBepnTenbHOro ynpaensioLwero) Unm ero npaBonpeeMH1uKamu.

B Oaty akcnmpaumm OnUMOHHOIO KOHTpPaKTa (ECJ'IM paHee onuunoH He
Obin OTOSBaH) ydypeauTenb ynpaBrieHUa nonyvaet MHBECTUPOBAHHbLIN
B OMUMOHHBIN KOHTPAKT KanuTtan.

YpoBeHb  3aluMTbl  MHBECTMpOBaHHOrO  KnveHTom  kanuTtana
obecneumBaeTcs no wuctedeHun Cpoka pewnictBua CrpaTerum
ynpaBneHusl Npy YCNoBXUM NUCMONHEHNst 06s3aTeNnbCTB KOHTpareHTa no
cAernkam, coBeplueHHbIM [JoBepUTENbHbLIM YNpaBnsAloLMM B pamkax
Jorosopa [A0OBEPUTENBHOrO yNpaBreHus, OCYLLECTBIEHNA MOMHbIX
pacyeToB KOHTpareHToB C [loBepuTEnbHbBIM YNPaBASOWMM, B TOM
yncne, MO cAaenkam C OMUMOHHBIMM KOHTPakTamu (MCMoNHeHnem
onunoHoB), 6a30BbIN (Ga3NCHBIN) akTUB KOTOPbIX COrfacoBbLIBAETCS C
KnveHtom npu  3akniodeHnn  [orosopa. [lpy aToM  cymma
WHBECTMPOBaHHOrO KnmeHTOM Kanutana, a Takke MOoNyYeHHbIN
cdmHaHCOBbIN pe3ynbTaT No okoH4YaHun Cpoka Aaericteusa Ctparterum
ynpaBneHmss  MoryT  OblTb  yMeHblUeHbl Ha  pacxodbl U
BO3HarpaxxaeHus,  npegycMoTpeHHble  [JoroBOpOM,  M3OEPXKM,
CBSA3aHHbIE C KOHBEpTauuen BanoTbl U pa3HuLUen BamtoTHbLIX KypCoB,
a TaKke Ha Hanor Ha JoxoAbl PU3NYECKNX Nnu,.

lNepBoOHaYanbHbLIN B3HOC
HdononHuTtenbHbIN B3HOC
Cpok gencteusa Ctpaterum

BBoa AKTMBOB B CTpaTermo ynpaBlrieHnda He aonycKaeTcs

YcTtaHaenmBaeTcs B YBEAOMIEHUN O pacrnpeaeneHn akTuBoB

ynpaBneHusa
OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeacrtasneHo B NMpunoxerHun Ne1 k [Jorosopy.
JononHnTtenbHbiM puckom no CTpaTterMmn ynpasrneHus SBnseTCs puck
yTpatbl AKTMBOB WNM WX YacTun B pe3ynbTate [OCPOYHOM (Jo
Pucku, cBsizaHHble co CTpaTterven uctevennss Cpoka gericteuss CTpatermm ynpasereHusl) peanusaumm
ynpaBneHus AkTVBOB M nocnegywowero BbiBoga AKTMBOB M3 [AOBEPUTENBHOrO

ynpaerieHuss Ha OCHOBaHWM MofaHHoro YuypeguTenem ynpasreHust
YBeaoMneHns o pacnpeneneHuy akTMBoOB B paMKkax [0BEPUTENbHOro
ynpaeneHusi 4o ucteveHns Cpoka ageicteua Ctpaterum ynpasneHus
C yKasaHuem uWHdopmauum o BeiBoge AKTUBOB «B pasmepe MosHOro
ocrtatka nocrne peanusaumu Bcex AkTMBOB no Crparterun

ynpasneHus».
UHdopmauusa o Bo3HarpaxaeHum
JoBepuTenbLHOro ynpasnsmoLwero B Mopsinok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
cBsA3u ¢ [loBepuUTesnibHbIM MpunoxeHnn Ne3 k [lorosopy.

ynpaBneHunem
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UHdopmauumsa o pacxoaax, MepeyeHb pacxofoB, cBA3aHHbIX ¢ [JoBEpUTENbHBLIM YNpaBneHnem,
CBfi3aHHbIX ¢ [loBepUTeNnbHbLIM ycTaHoBreH nyHktom 9.1. pasgena 9 [Joroeopa "Heobxognmbie
ynpaBneHuem pacxodbl 1 Hanoroobnoxexune".

B cnyvae, ecnn B TeyeHMe OOHOro Mecsua nocne MoCTynneHus
AKTVBbI B BUOE «KYMOHHbIX» BbIMAAT He nepeBedeHbl (He
nepepacnpegeneHsl) Yupegntenem ynpasfeHns B yKa3aHHble BbiLLe
cTpaTernn ynpasneHus nubo He BbiBeAeHbl M3 yNpaBrieHns, TO OHK
moryT 6bITb nepeseAeHbl B Crpaternio ynpasneHus
"MponoHrnpyemas”. B cnyyae nogaun  YBegomneHuss o
pacnpegeneHun akTMBOB, HanpaBneHHOro Yypeautenem ynpasneHus
B LUenax BbiBoga nmbo nepepacnpefeneHns AKTUMBOB  Mexay
CrtpaTtervamu ynpasneHus, npegnonararowmmmn BbiBO MOMYyYEeHHbIX
"KynOHHbIX" BbINNAT U3 cTpaTerum ynpasneHus "KynoHHas" B WHYyLO
cTpaTervio ynpasrneHus, Ccymma, noafexawias BbiBogy nmbo
nepepacnpeneneHno, He MoXeT ObiTb Gomnblue CyMMbl "KyNnOHHbIX"
BbINNaTt, MNOCTYNMBLUMX MO cTpatermm ynpasneHus "KynoHHas" wu
paHee He nepepacnpefeneHHbIX B UHble cTpaTerun ynpasnexHus. B
cnyyae, ecnu B ctonbue "BbiBoA4" ykasaHa cymma, npesblllaroLlas
CYMMY MOCTYNUBLUMX W He nepepacnpefeneHHbiX "KynoHHbIX" BbINNar,
MNepepacnpeneneHne AKTUBOB 13 nepepacnpefeneHuio MOANEeXUT CyMMa ykasaHHbIX "KYNMOHHbIX"
Crtparterum ynpaBneHusi BbINNAT.

B cnyyae, ecnu Yypegutenem ynpasrneHus He nogaHo YBeaomneHue
0 pacnpegeneHnn aktmeoB [loBepuTenbHOMY ynpasndwowemy Ao
ucredeHnss Cpoka pencrteus Crpatermm ynpasneHns AKTUBbI 13
Crtpatervm ynpasneHus "KynoHHas" moryT ObiTb nepesegeHbl nocne
OHsa okoH4YaHusa Cpoka fencteus Ctpaterum ynpaeneHus "KynoHHas"
B Ctpatervio ynpasneHus "lNponoHrupyemas”.

Mpn aTom [loBepuTenbHbIN yNpaBRsloWMA BripaBe OCYLECTBUTL
[OCPOYHbIN nepesof (nepepacnpepenexHne)  AKTVMBOB "3
pevicteytowenn Ctpaternm ynpaBneHuss B CTpaTervio ynpasreHust
"MponoHrnpyemas" — MOMHOCTbIO WAM YacTU4HO — A0 AaThl
okoH4aHuns Cpoka pgencteust Ctpaternu ynpasreHusi. YKasaHHbINn
nepesop ocylLecTBNseTCA npu yCrnoBum cobniogeHuns
[oseputenbHbiM  ynpaBnsiowmMMm TpeboBaHun no obecneyeHuo
3alWmMTbl UHBECTMPOBAHHOrO KnneHToM kanuTana B COOTBETCTBMM C
BblOpaHHbIM YPOBHEM 3aLLUMUTbI.

MepepacnpegeneHne AKTUBOB B

HET
Crtparteruio ynpaBreHus

000 YK «OTKPbITUE» sasnsetca podepHen komnanuen AO «BM-
Bank» (OIFPH: 1027700159497) n y4yacTHukoM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaBneHust [oBepuTeNbHbIM YNpaBnAsoLLUM
MOryT GbITb 3aKNOYeHbl A0roBOpPbI HaHKOBCKOro/OpoKepcKoro cyeTa, a
Takke cyeta [IEMNO c bankom BTB (MAQO) n pasmeLLaTbCa AeHexXHbIe
CpPeACTBa Ha pacyHETHbIX/OPOKEPCKUX cyeTax, a Takke pasmellaTtbcs
ueHHble B6ymarn Ha cyetax OEMO, oTkpbiThix B BaHke BTE (MAO),
sensowmmcs koHTponupyowmm nuuom OO0 YK « OTKPbITUE».

0O653aHHbIM nmyomMm no npoun3BoHbIM CbI/IHaHCOBbIM WHCTPYMEHTaMm,
|'|p|/|06peT9HHbIM B paMKax cTpaTtermm ynpaBneHuda, ABnAeTCA BaHk
YBenomneHve o6 oblwem xapakTepe | gTg (MAO) - koHTponmpylowee nuuo OO0 YK «OTKPBITME.

M (Mnn) wncTouyHMKax KOHdNUKTa

UHTepecos [loBepuTenbHbIi  ynpaBnalWMiA  BNpaBe He npedoTBpallaThb

peanu3aumilo  KOH(NMKTa  MHTEpPecoB,  yKas3aHHOro  BbIe.
[loBepuTenbHbIi  yNpaBRsloOWMA  OCYLLECTBNAET  ynpasrieHue
KOH(PIIMKTOM  MHTEepecoB, obecrneynBaloLllee CHWXEHNE PUCKOB
npuumMHeHus ybbITkOB YupeguTtenio ynpasneHus. [lpu atom, npwu
yperynmpoBaHum BO3HMKaMOLLMX KOHprimkToB WHTEpecoB
[oBepuTenbHbIN yNpaBnsioLwWwmin pykOBOACTBYETCS B NEPBYIO oYepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gonee nogpo6Hon uHGOpMauuer o mepax, npeanpuHMMaembix
[oBepuTenbHbIM  YNPaBnSOWMM B OTHOLEHUMU  KOHIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcs B [lonuTuke  ynpaBneHus
KOH(PMMKTOM MHTEPECOB NPOECCUOHANLHOIO Y4acTHMKA PbIHKA
ueHHblx  6ymar OO0 VYK  «OTKPbITUE», yTBEpXAEeHHON
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTtkpbiTHE|

[oBepuTenbHbIM yNpaBnsaoWMM U pa3MeLLeHHON Ha oduumanbHOM
cante [loBepuTenbHOro ynpaBnsowero B  MH(OPMALMOHHO-
TEeNeKOMMYHUKAUNOHHON ceTn «MHTepHeT» B pasgene «PackpbiTne
obsasaTenbHon MHpopMauumny/ «iHoex.

MoppobHas uHdopmMauma O KOHMNMKTax MHTEpecoB ykas3aHa B M.3.
Mpunoxennst Ne1 k Jorosopy.

6. CtpaTterusa ynpasneHusi «<BanioTHbie o6nuraummn»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAaPTHON MO OCHOBaHUSAM,
pencteoBaBlMM o 01.01.2025 n nocne ykasaHHOW gaTbl cBeAeHUA 06 ykazaHHOW cTpaTernu npuBeAeHbl
MCKNMIOYUTENbHO ANs cBeAeHus YupeauTeneun ynpaBneHus, Kotopble BbIGpanu gaHHyo cTpaTeruio B paMkax
3aknto4eHHoro ¢ Humu o 01.01.2025 foroBopa)

Cmpameeausi ynpaeneHusi «BantomHble obnuesayuu» 6bina npedHa3sHayeHa Onisi nepeeoda aKmueos Uu3
Cmpameauu ynpaeneHusi «BantomHbie obnuzayuu» [Jocoeopa doeepumesibHO20 yrnpaesieHusi Ha eedeHue
uHAueudyasibHO20 UH8EeCMUYyUoHHo20 c4yéma (UNC)

Llenb nHBectMpoBaHus

MonyyeHne cpeaHeCcpPOYHOro MPMPOCTa CTOMMOCTU aKTMBOB 3a CYeT
WHBECTMPOBaHNA CpPeAcTB B MHBECTULMOHHbIE Nau  MaeBblX
WHBECTULMOHHBIX (POHAOB, WMHBECTULMOHHAA AeKnapauus KOTOpbIX
npegycMaTpuBaeT BrOXeHue B obnuraumm pasnuyHbiX 3MUTEHTOB, B
TOM 4ucne, B CyBepeHHble obnurauum n gonroeble obs3atensctsa
koMmnanui ctpadH O3CP 1 BPUKC, HOMWHMpOBaHHbLIE B MIHOCTPaHHOMN
BantoTe.

MHBeCTULUMOHHBbIN Npodunb

2- [JonrocpoyHbIn

AaHHasA CTpaTerml ynpaBneHus

MHBECTULIMOHHbLIN TOPU3OHT 5 net
MpeanonaraemMbi BO3pacT hmM3nyeckoro
nvua, KOTOpomMy MoXeT npepnaraTbcsi ot 18 net

MpumepHble cpeaHeMecsYHbIe AOXOoAbI U
npuMepHble cpeaHeMecAYHble pacxoabl
3a nocnegHue 12 mecsueB PrU3nMY4eCKOro
nuvua, KOTopomy MOXeT npepnaraTbcsi
paHHasa CtpaTterus ynpasneHus

ExxeMecsuHbI foxo paBeH unu 6onee 25 Thic. pyo.
MpumepHble cpeaHemecsiyHble Aoxodbl 3a nocnegHue 12 mecsaues
NpeBbILLAOT CpefHeMECAYHbIE pacxoabl 3a nocnegHue 12 mecsues.

MHBecTUMLMOHHaAA cTpaTerns

MHBecTpoBaHMe CcpeactB B MHBECTUMLMOHHbIE Nan  NaeBblX
WHBECTULMOHHBIX (POHAOOB, MHBECTULMOHHAA AeKnapaumsa KOTopbIX
npegycmatpuBaeTt BITIOXeHune B obsizaTenbcTBa POCCUMNCKNX

3MWUTEHTOB, B CyBepeHHble obnurauuv n JonroBble 06si3aTenbcTea
komnaHuii ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPaHHOM
BanTe, KoTopble ©Oonee BoOMaTumbHbl, Hexenu pybnésble
obnurauun, HO MoryT obecneuntb Gonee BbICOKYD AOXOAHOCTb, YEM
[onnapoBble 4eno3nTbl B GaHKax.

MNepBoOHa4anbHbI# B3HOC

He npegycmoTpeH

HdononHuTenbHbLINW B3HOC

He npegycmoTpeH

Pucku, cBsizaHHble co CTpaTeruen
ynpasrneHus

OnwncaHune puckoB, CBsi3aHHbIX co CTpaTernei ynpaBneHus,
npeacrtasneHo B Npunoxerun Ne1 k [lorosopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBnsiloLero B CBA3MU
¢ [loBepuTenbHbIM ynpaBrneHnem

BosHarpaxaeHve ynpaensiolwero onpegensieTcs B COOTBETCTBUMM C
Mpunoxennem Ne3 k [orosopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxodoB, cBA3aHHbIX C [loBepuTenbHbIM ynpaBreHueMm,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
XO[bl U HANoroo6noXeHne».

YypeauTenb ynpaBrneHUs HeceT KOCBEHHble pacxoAbl, CBA3aHHble C
WHBECTUPOBAHWEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBblX WHBE-
CTMLMOHHBLIX (POHA0B, K KOTOPbIM OTHOCATCHA BO3HArpaXkaeHwe ynpae-
NsLWen KOMMNaHuM B pasmepe, NpegyCMOTPEHHOM COOTBETCTBYHO-
WMMW NpaBuiiaMn OOBEPUTENBHOIO yrNpaBleHUsl MaeBblM WHBECTU-
LUNOHHBLIM (POHAOM, KaK onpeaerneHHbI NPoLeHT CpeaHeroqoBon CTo-
MMOCTU YMCTbIX aKTUBOB MAaeBOro MHBECTULMOHHOrO ¢hoHaa, BO3Ha-
rpaxgeHue cneumanuM3anpoBaHHOIO Aeno3nTapusi NaeBoro WHBECTU-
LUMOHHOro poHAa, a Takke MHble pacxofbl, NpedyCMOTPeHHble npa-
BUNaMN [OBEPUTENBHOIO YMpaBreHus MaeBoro WMHBECTULMOHHOMO
doHaa. MNpaBuna gOBEPUTENBHONO yNpaBneHUs NaeBbiM MHBECTULM-
OHHbIM OOHAOM NYONMKYKTCA Ha calTe YnpaBrsioWEn KoMMaHuu
Takoro oHaa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpuHUMNLI hopMUpoBaHNA cocTaBa U AKTMBbI UIHBECTUPYIOTCH B MHBECTULIMOHHbIE Nan NaesbiX MHBECTULMW-
CTPYKTYpbI AKTMUBOB OHHbIX pOoHAOB, VIHBECTMLIMOHHANA Aeknapauns KOTOpbIX npegycmar-
pvBaeT BNOXeHWe B 06nurauum pasnmnyHbIX 3MUTEHTOB, B TOM Ynche,
B CyBepeHHble obnuraumm n fgonrosble 0b6si3aTenbCcTBa KOMMAHUIA
ctpaH O3CP n BPUKC, HOMUHMpOBaHHbIE B MHOCTPaHHOW BaroTe.
Mpu aTom dopmmpoBaHue coctaBa AKTUMBOB NPOUCXOOUT C YyYETOM
MHBecTUUMOHHOW Lenu n IHBECTULIMOHHON cTpaTeruu.
AkTVBbI faHHon CTpaTerny ynpasneHnss MoryT COCTaBnATb MHBECTU-
LMOHHblE Naun 3aKpbITbIX NaeBbIX WHBECTMLMOHHBIX (POHAOB, MOMy-
YeHHble, B COOTBETCTBMU ¢ PeaeparnbHbiM 3akoHOM oT 14.07.2022 N
319-®3 "O BHEcCeHWW M3MEeHeHW B oTAenbHble 3akoHodaTerbHble
akTbl Poccuiickon Pepepaummn” n «Pewernnem CoBeTa OMPEKTOpPOB
Banka Poccun ot 10.02.2023r., B pesynbTaTe BblAeNeHUs akTUBOB
3abnoknposaHHoOro oHAa B AOMNOMHUTENBHO (POPMUPYEMBIN 3aKpbl-
TbIi NAEBON UHBECTULMOHHBLIN hoHA NbBo B pesynbTaTte U3MeHeHus
Tuna 3abnokmpoBaHHOro (oHAa Ha 3aKkpbITbl NAEBOW UHBECTULIMOH-

HbI bOHA.
Cpok genctBus Ctpaterum ynpasneHus He npegycmoTpeH
MepepacnpeneneHne AKTUBOB U3 HET
CTtpaTteruv ynpaBrneHus
Bo3MoXHOCTb YacTU4YHOro BbiBOAa 0A
akTMBOB U3 CTpaTternu ynpasneHus
MepepacnpeaneneHne AKTMBOB B HET
Crtparteruio ynpaBneHusi
YBeaomnehue o6 obwem xapakTepe 000 YK «OTKPbITUE» siBnsieTcst fovepHeit komnanueit AO «BM-
n(Mnu) ncTouHNKax KoHpnmkTa Bank» (OFPH: 1027700159497) n yuyacTHMKoM rpynnbl nuy, BaHka
UHTepecos BTE (MAO) (OIPH 1027739609391).

B pamkax ctpaTerym ynpaeneHus [JoBepuTenbHbIM YNpaBrstoLmm
MOryT ObITb 3akntoyeHbl 4OroBopbl 6aHkoBcKoro cyeta ¢ baHkom BTB
(NAOQO) 1 pa3mellaTbCcs AeHexHble cpeacTBa B pybnsx Ha pacyeTHbIX
cyetax, oOTKpbITbiX B baHke BTB ([MAO), asnsawowmmcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIN  yNpaBRsAlOWMA  BNpaBe He npedoTepallatb
peanu3aumio  KOH(NMKTA  WMHTEpPEecoB,  YKa3aHHOro  BbilUe.
[loBepuTenbHbIi  yNpaBRsloWMA  OCYLLECTBNAET  ynpasrneHue
KOH(NMKTOM  MHTepecoB, obecneynmBaiollee CHWKEHME PUCKOB
npuumHeHns ybbiTkoB YdypeguTtenio ynpasneHus. [lpu atom, npu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTepecoB
[oBepuTenbHbIN yNpaBnsoLWMin PyKOBOACTBYETCA B NEPBYIO oYepeb
nHTepecamu YypeauTens ynpasneHus.

C 6Gornee nogpo6Hou uHGOpMauuen o mepax, npeanpuHMMaeMbixX
[oBepuTenbHbIM  yNpaBnsloOWMM B OTHOLIEHUW  KOH(IIMKTOB
MHTEpPecoB, MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHus
KOHMNMKTOM MHTEPecoB NpodeccnoHanbHOro y4acTHUKa  pbiHKa
ueHHblx  6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNPaBnsoOWMM U pa3MeELLEeHHON Ha oduLmManbHOM
cante [loBepuTENbHOrO  ynNpaBrslowWwero B  MHAOPMALMOHHO-
TENEeKOMMYHUKaUNOHHON ceTu «UHTepHeT» B pasgene «PackpbiTue
obsazaTensHoOn nHpopmaumn»/ «NHoe.

MoppobHas uHdopmMaums O KOH(rMKTax MHTEpecoB yka3aHa B M.3.
Mpunoxennst Ne1 k Jorosopy.

cTp.50 n3 174



OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

7. Cmpamezusi ynpaesneHus " Cma6bunbHasi'"

[NonyyeHne cpegHECPOYHOro NpMpocCTa KanuTana 3a cyet

Lle.nb WHBECTUPOBAHUA MHBECTUpOBaHNA CpeacTs B obnvrauumn POCCUNCKUX SMUTEHTOB

MHBeCTULMOHHBLIN Npodunb 2-1 [JonrocpoyHbIn
MHBGCTI/ILI,VIOHHaﬂ cTpaTterna 3akniovaeTcqa B UHBECTUPOBaAHUN B
MHBecTULMOHHasA cTpaTerus HefooLeHeHHble pybnesble obnurauum, TOpryoLwmnecs Ha POCCUNCKUX
Bupxax.

MepBOHa4YanbHbIN B3HOC

BBoa AktTusoB B CTpaTeruio ynpasreHuUs He AonycKaeTcA
JononHutenbHbIN B3HOC

Pucku, cBfAizaHHble co CTpaTterven

ynpaBneHus Onucanne puckoB, CBA3aHHbIX CO CTpaTermeVl ynpaBneHua,

npeactasneHo B MpunoxeHun Ne1 k [lorosopy

MUHdopmauua o Bo3HarpaxgeHumn

[JoBepuTenbHOro ynpasnsoLwiero B Mopsaaok pacyeTa 1 BbiNnaTbl BO3HArpaXaeHUsi ykasaH B

cBA3u ¢ [loBepuTenbHbIM MpunoxeHnn Ne3 k [JoroBopy
ynpasneHuem

UHdopmauusa o pacxopax, MepeyeHb pacxonoB, cBA3aHHbIX ¢ [loBepuTEnbHLIM yripaBneHnemMm,

CBsi3aHHbIX ¢ [loBepnUTenbHbLIM ycTaHoBneH nyHktom 9.1. pasgena 9 [loroeopa "Heobxogumebie

ynpaBneHuem pacxofbl 1 HanoroobnoxeHune".

Cpok penctBusa Ctpartermm He npeaycmoTpeH
ynpasneHusi

MepepacnpegeneHne AKTUBOB U3 HET

Ctparterum ynpaBneHus

MepepacnpeneneHne AKTUBOB B
Crtparteruio ynpaBrneHus

HET

000 YK «OTKPbITUE» sasnsetca govepHen komnaHven AO «BM-
Bank» (OIPH: 1027700159497) n yyacTtHukom rpynnel nuy BaHka
BTB (MAO) (OIrPH 1027739609391).

B pamkax cTtpatervn ynpasnexus [oBepuTenbHbIM YNpaBnsowmnmM
MoryT 6bITb 3aKroYeHbl OroBopbl GaHKOBCKOro/6pokepcKkoro cyeTa, a
Takke cyeta OEMNO ¢ AO «BM-baHk», Bankom BTB (MAO) wu
pasMellaTbCsl [OEeHeXHble CpeAcTBa Ha pacyeTHbIX/OpoKepcKmx
cyeTax, a Takke pasmellatbcs LeHHble Oymarn Ha cuyetax [AENO,
oTkpbITbix B AO «BM-baHk», BaHke BTB ([MAQO), ssndwoLwmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

[oBepuTenbHbIi  ynpaBnsloWMUiA  BNpaBe He NpeaoTBpallaTth
peanu3auuilo  KOHMNUKTA  MHTEPECOB,  YKa3aHHOIO  BbilLE.
YBegomneHue 06 o6uieM xapaktepe | [loBepuTenbHbld  yNpaBrsiioWMiA  OCYLLECTBMSIeT  ynpaBneHue

n(Mnu) NCTouHMKax KOH(MKTa KOH(PrIMKTOM  MHTepecoB, obecneuynmBaiollee CHIDKEHWE PUCKOB
MHTepecoB npuumMHeHuns ybbiTkoB YupeauTenio ynpasneHuda. lpu aToM, npu
yperynuposaHuu BO3HUKaIOLLMX KOHNMKTOB WHTepecoB

[loBeputenbHbin yrlpaBJ'IHPOLLI,VIVI PYKOBOACTBYETCA B NepByko ovepenb
UHTepecamu Yupegutens ynpasrieHua.

C 6Gonee nogpobHOM uHGOpMauuen o mMepax, NpeanpUHNMaembix
[oBeputenbHbIM  yNpaBnsloOWMM B OTHOWEHUM  KOH(IIUKTOB
WHTEpPEecoB, MOXHO O3HakoMuUTbCA B [lonuTuke ynpaBneHus
KOH(PNIMKTOM WMHTEPecoB NpPOECCMOHANbHOrO Y4YacTHUKA pblHKA
ueHHblx 6ymar OOO YK «OTKPbITUE», yTBEpXaeHHOWN
[oBeputenbHbIM yNpaBnsloWUM U pasMeLleHHOn Ha oduumanbHOM
cante [loBepuTenbHOro ynpasnsawwero B  MHPOPMaAUMOHHO-
TENEKOMMYHMKALMOHHOW ceTn «VIHTepHeT» B pasgene «PackpbiTue
obsazaTensHON nHpopmaumn»/ «NHoe.

Mopgpo6Hasa mHgopMauusa 0 KOH(IMKTAX UHTEPECOB yKasaHa B M.3.
Mpunoxennst Ne1 k [lorosopy.
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8. Cmpameezus ynpaesneHus " 3awumnasllinroc"

ObGecneyeHne 3awWmUTbl U NpUpoCTa KanuTana 3a CY4éT UHBECTMPOBa-
Llenb nuBecTtupoBaHuA HWS1 cpeacTB B oGnurauum 1 nosyyYeHne OONONHUTENBHOMO AoXo4a 3a
CYET pocTa MHBECTULIMOHHOW YacTu cTpaTeruu.

1-n KpaTkocpoyHbiv, nnu 1-n CpeaHecpoyHbIn,

mnu 1-n JonrocpoyHbIn
CTtpaTterns opveHTUpoBaHa Ha MorydYeHne 4oXxoAda 3a CYeT MHBECTU-
poBaHusa cpeacTts B obnuraumMu M pocta WHBECTULMOHHON YacTu
ctpatermm npu ycnosumn 100% 3awmTbl kanutana.
OcHoBHas 4acTb cpeacTs (He meHee 75%?1) nHBecTupyeTcsa B 06MK-
rauumn, HOMMHUPOBaHHbIE B pybnsax (3awmnTHas vacTb).
He 6onee 25% cpenctB (MHBECTULMOHHAs YacTb) MHBECTUPYETCH B
npou3BoaHbIVi(ble) UHaAHCOBBIN(bIE) MHCTPYMeHT(bl), 6a3oBbiM (Oa-
31CHBIM) aKTMBOM KOTOPOro(blX) sSIBNSieTCA (PUHAHCOBBIN UHCTPYMEHT
(Hanpumep, akuuMn KOMNaHWA-pe3VAEeHTOB WM Hepe3nOeHTOB, Mnau
(akumun, [ONN) MHOCTPaHHBLIX UHAEKCHBLIX WMHBECTULMOHHBLIX (POHAOB,
uHgekc 3onota, PTC u npou.).
B pamkax gaHHon ctpaternv ynpaeneHus, B noptdens YupeamTens
ynpasneHmsa moryT npuobpeTatbcs nNpou3sBoaHble (UHAHCOBLIE WH-
CTPYMEHTbI - BHEOMPXKEBbIE OMLMOHHbIE LOrOBOPbLI, 3aKMYaemble C
AO «OTkpbiTie Bpokep», OEWCTBYOLWMM MO MOPYYEHUIO KIMEHTa
6pokepa (AO «OTKpbITUE Bpokep» ABNAETCA y4aCTHUKOM rpynnbl NN
[loBepuTenbHOro ynpaBnsiloLLEro) Unm ero NpaBonpeeMH1UKamu.
ToroBblin hnHaHCOBbLIN pe3dynbTaT No cTpaTerMn 3aBMCUT OT A0XOA-
HOCTV WHBECTUPOBAHWS 3aLUUTHOW 4YacTu (obnuraumm) v OuHaAMUKN
Basosoro (6a3sncHoro) aktnea. basosbii (6a3nCHbIN) akTVB yka3sblBa-
eTCH KNMEHTOM B yBEOOMIMEHWM O pacnpedeneHun akTUBOB Mpu
odhopmIeHun cTpaTernm ynpasneHus.
3awmTa nHBecTMpoBaHHoro KnueHtom kanvtana obecnevmBaeTcsi No
ucredeHnn Cpoka perictBus CTpaternv ynpasBreHus npu ycrosun
ucnonHeHusi obs13aTensCTB aMMTEHTaMy obnuraumii, a Takke o6s3a-
TENbCTB KOHTpAareHTa no cAenikam, coBeplueHHbIM [oBepuTenbHbIM
ynpaenswWwyM B pamkax [loroBopa AOBEPUTENbBHOrO YyrpasreHus,
OCYLLECTBNEHUS MOSHbLIX pacyeToB KOHTpareHToB ¢ [loBepuTenbHbIM
ynpaBnsAoLLMM.
Mpn aToM cymMmMa MHBECTUMPOBaHHOrO KnvMeHTOoM kanuTana, a Takke
NOMyYeHHbIN (PUHAHCOBbLINA pe3ynbTaT Mo OKoOHYaHUn Cpoka AencTBus
Crtpaternn ynpaBneHusi OyoyT yMeHbLUEHbl Ha pacxodbl M BO3Ha-
rpaxxgeHus, npegycMoTpeHHble [JoroBopoMm, a TakkKe Ha Harmor Ha
noxoabl PU3N4EeCcKnx nuu,.
MponsBoAHbIN  (DUHAHCOBBIN UHCTPYMEHT, SABMASIOWUACS AKTUBOM
KnveHTta, MOxeT 6biTb MCMONTHEH 4OCPOYHO.

MHBeCTULMOHHBLIN Npodunb

MHBecTULUNOHHaA cTpaTterunsa

MepBoHavYanbHbIN B3HOC

[LONONHNTENLHBINA B3HOC BBoa AKTMBOB B CTpaTermo ynpaBrieHnda He aonycKaeTcs

YactnuHoe n3batue AKTMBOB U3 OBEpPU-

TeNnbHOro ynpasrneHus HET

Onwncanne puckoB, cBA3aHHbIX co CTpaTernen ynpaBneHus,
npeacrtasneHo B NMpunoxerHun Ne1 k [Jlorosopy.

JononHnTtenbHbiM prckom no CTpaTernn ynpasreHns SBRseTCA puck
yTpaTbl AKTMBOB UMW MX 4YacTu B pesyrnbTaTte AOCPOYHOM (40 ucTeve-
Husa Cpoka gencteua CTpaTernn ynpasneHusi) peanusaummn AKTMBOB
1 nocnepayoLlero BbiBoga AKTMBOB 13 [1oBEPUTENBHOMO yNpaBneHus
Ha OCHOBaHWW MOAAHHOrO YypeauTenem ynpasreHus YBegoMMeHus
0 pacnpefeneHnn akTMBOB B pamKax AOBEPUTENbHOro yrnpasreHus
0o ncredenns Cpoka gencteusa CtpaTtermm ynpaerneHus ¢ ykasaHuem
WMHOpMaLun o0 BbiBoAe AKTMBOB «B pa3mepe NonHoro ocrtaTtka nocre
peanusauun Bcex AKTMBoB no CTpaTernv ynpaBneHus».

Pucku, cBsAizaHHbIe co CTpaTterven
ynpaBreHus

! Nlannoe TpeGoBaHue BCTyMaeT B CHIIy B TeueHue 60 pabouux JHEH ¢ MOMEHTa O(OPMIEHUS YBEIOMIEHHS O PaCcIIpe-
JeNICHUH aKTHBOB B paMKax noBepurenbHoro ynpasienus (IIpmnokenme Ne7 k JloroBopy) M mpekpamaeT cBOe Jei-
ctBHe 3a 90 KameHIapHBIX JHEH O MOMEHTa OKOHYAaHHS CPOKa ACUCTBHUS COOTBETCTBYIOIIEH CTpaTernn ynpaBieHus, a
TaKke ¢ MOMEHTa MOJAa4YM KIMEHTOM 3asBJICHHS O JOCPOYHOM MPEKpaIIeHHH JOroBOpa WM C MOMEHTa JAOCPOYHOTO
HCIOJIHCHUSA ITPOU3BOAHOTO (I)I/IHEIHCOBOFO HHCTPYMEHTA 110 HHUITUATHUBE JOBCPUTECIBHOT'O YIIPABJIAIOUICTO.
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@ oTkpbiTHE

Ynpasnsiowas

KOMMaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

UHdopmauusa o Bo3HarpaxaeHumn

HUemM

,uOBepVITe.HbHOFO ynpaBndawouwero B
cBA3UN C l':IOBepIr‘ITe.ﬂbHI:aIM ynpaBne-

Mopsigok pacyeTa u BbINNaTthl BO3HArpaxaeHus ykasaH B [Mpunoxe-
Humn Ne3 k [lorosopy

UHdopmauusa o pacxopax,
CBfAi3aHHbIX ¢ [loBepUTENbHbIM
ynpaBrieHuem

MepeveHb pacxonoB., CBA3aHHbIX C [JloBepUTENbHBIM YrpaBreHNeM,
yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoanmble
pacxofbl 1 HanoroobnoxeHune".

Cpok genctBusa Ctparteruu
ynpasneHusi

YcTaHaBnvnBaeTcs B YBEAOMSIEHUN O pacnpeaeneHmm akTuBoB.

B cnyyae, ecnu B cocTaB MHBECTULMOHHOW CTPaTErMmn BKIMOYEHbI
LeHHble Bymaru, no koTopbiM [loBepuTenbHLIV YNpaBnsioWwmuin He
“MMeeT BO3MOXHOCTU COBEPLUMTL CAENKM MO UX NPOAAXe no
He3aBMCALLMM OT Hero NpuynHaM, Cpok AenNCTBUS cTpaternm
npoanesaeTcsl 4O MOMEHTAa CHATUS OrpaHUYeHU U MOSTHOro
nepeBofa AEHEXHbIX CPeACTB U3 cTpaTermu.

MepepacnpegeneHne AKTUBOB U3
Crtparterum ynpaBneHus

B cnyyae, ecnu Yupeautenem ynpasneHusi He No4aHo YBeaoMeHue
0 pacnpegerneHuv akTuesoB [loBepuTenbHOMY YynpasnsiooweMmy Ao
nctevennss Cpoka pevicteus Crpatermm ynpaeneHus AKTUMBbI U3
CrpaTterum ynpasneHus MoryT 6bITb nepesefeHbl
(nepepacnpegeneHbl) B nonHom obbeme B CTpaTtervio ynpasneHus
"MponoHrupyemasn” no okoH4yaHun Cpoka pencteua Crpatermm
ynpasneHusa nubo B criyyae [OCPOYHOrO MCMOMHEHUS MPOM3BOLHOIO
dmHaHcoBOroO MHCTPYMeHTa npv ycrnosum obecneveHus
[oBepuTenbHbIM  YNpPaBAsoOWMM MOMHON WMAW YaCTUYHOW 3aLluThl
WHBECTMPOBaHHOrO KnueHToM KanuTanma corfacHo BblbpaHHOMY
YPOBHIO 3awWwmTbl W ykasaHHomy KnveHTomM B YBegomnewun o
pacnpegeneHnm akTMBOB.

Mpu aTtom [oBepuTenbHbIN YyNpaBnsioOWMA BrpaBe OCYLWECTBUTb
[OCPOYHBIN nepeBos  (nepepacnpegenexHve)  AKTVMBOB u3
pevicteytowen Crpaterun ynpasnenus B CTtpaTtervio ynpaBneHus
"MponoHrnpyemas” — MOMHOCTbIO UMW YacTU4HO — [0 AaThl
okoH4aHuns Cpoka gencteus Ctpaternm ynpasneHus. YKasaHHbIN
nepesof ocyluecTBnseTcs npv ycnosum cobntogeHns
[osepuTtenbHbiM  ynpaensiowmm  TpeboBaHni no  obecneveHuto
3alWmMTbl UHBECTMPOBaHHOrO KnneHTom Kanutana B COOTBETCTBUM C
BblIGpaHHbIM YPOBHEM 3aLUMNTHI.

MepepacnpeneneHne AKTUBOB B
Crtpareruio ynpaBrneHus

HET

1 (MnKn) ncToyHUKax KoHdnukTa
MHTepecoB

YBenomneHue o6 obuem xapakrepe

00O YK «OTKPbLITUE» sBnsietca godepHei komnaHuernn AO «BM-
Bank» (OIPH: 1027700159497) n yyacTHukom rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruu ynpasneHusi [JoBepuTenbHbIM YrpaBnsioLLmumM
MOryT BbITb 3aKmnOYeHbl JOroBOpbl 6aHKOBCKOro/6pokepcKoro cyeTa, a
Takke cuyeta OEMNO ¢ AO «BM-baHk», Bankom BTBE (MAO) wu
pasmMellaTbCA [OEHEeXHble CPeacTBa Ha  pacyeTHbIX/OpOoKepCKnX
cyeTax, a Takke pasmellaTbCsi LeHHble Bymarn Ha cyeTtax OEMO,
oTkpbiTbix B AO «BM-baHk», BaHke BTB ([AO), sBnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

O643aHHLIM NMUOM MO NPOM3BOAHLIM (PUHAHCOBBLIM WUHCTPYMEHTaM,
npnobpeTeHHbIM B pamKax CTpaTteryn ynpaeneHus, sBnsetca bank
BTB (MAO) - koHTponupytowee nuuo OO0 YK «OTKPbITUE».

[oBeputenbHbii
peanu3auuio

yNpaensawoWmMNn  BNpaBe He nNpeaoTBpalarb
KOHprnkTa WMHTEpPEeCoB, yKasaHHOro BblLLe.
[oBepuTenbHbIM  yNpaensoWMN  OCYLLECTBRAET  ynpasreHue
KOH(PrIMKTOM  MHTepecoB, obecneuynmBaioLlee CHIDKEHWE PUCKOB
npuynHeHns yo6bITkOB YdpeauTenio ynpaenenus. [lpu atom, npwu
yperynvpoBaHum BO3HMKaIOLLMX KOH(prMKkTOB NHTEpecoB
[loBepuTenbHbIV yNpaBnsaoLWmMin PyKOBOACTBYETCA B NEPBYO oyepeb
NHTEepecamn Yupeautens ynpasneHus.

C Gonee nogpobGHOM MHGOpMauven o mepax, npeanpuHMMaeMblx
[oBepuTenbHbIM  yNpaBnsilOWLMM B OTHOLUEHUM  KOH(IUKTOB
WHTEPECOB, MOXHO O3HakOMUTbC B [onuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPEeCcOB NpPO(eCcCMOHanNbHOr0 y4acTHUKA pbliHKA
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
ueHHbix Gymar OOO YK «OTKPbITUE», yTBepxaeHHow

[oBepuTtenbHbIM yNpaBnsiioWwMM U pa3MeLLeHHON Ha oduumansHOM
caiTe [loBepuTENbHOrO  yNpaBnsoWero B MHAOPMAaLMOHHO-
TENeKoOMMYHUKaUMOHHON ceTn «UHTepHeT» B pasgene «Packpbitne
obsazaTenbHON MHpopmaumn»/ «NHoe».

MoppobHas nHdopmauma 0 KOHMIMKTax MHTEpPEecoB ykasaHa B n.3.
Mpunoxennst Ne1 k Jorosopy.

9. Cmpameezus ynpaesneHus " ®yHoameHmanbHas"

Llenb nHBecTUpoBaHuA

Mony4yeHne 4ONrOCPOYHOro NPMPOCTa KanuTarna 3a cyeT
WHBECTUPOBAaHWSI CPEACTB B akUuM 1 06nmMraumm poccunckux
39MUTEHTOB.

MHBeCTULMNOHHBLIN Npodunb

3-1 [JonrocpoYHbIn

MHBecTULMOHHAnA cTpatermsa

MHBecTULIMOHHAsA cTpaTernsa 3aknioyaeTcsa B Noabope MHCTPYMEHTOB,
KOTOpble No pesynbTaTtaMm pyHAaMeHTanbHOro aHanmaa umelT
HanGOMbLLYIO pa3HULY MeXAay TEKyLLen pbIHOYHOW LIeHOW U UX Npea-
nonaraemMovi cnpaseanuBoii CTOUMOCTLIO, a Takke KOMMaHuu ¢
HanbonbLUMMK NPOrHO3NPYEMbIMU TEMMaMK pocTa GusHeca.

MepecMoTp CTPYKTYpbI NOPTENS OCYLLECTBNAETCA:
- eXeKBapTarnbHO, Mo Mepe BbIXoa OTYETHOCTEN SMUTEHTOB;

- MPY JOCTUXXEHWUN LiEHbI, NPY KOTOPOW pasHuLa Mexay TekyLlewn
LleHOV 1 npeanonaraeMon cnpaBeiiMmBo CTOMMOCTBI CTAaHOBUTCA
HE3HaYUTENBHON.

MHBecTnUmMoHHOW cmnnocodmeri BelcTynaeT: obecneveHre npupocTa
Kanutana nyTem novcka HeJOOLEHEHHbIX KOMMaHWA U KOMMaHWIA C
OonbwnMK Temnamu pocTta 6usHeca.

NepBOHaYanbHbIM B3HOC

[JlononHUTenbHbLIN B3HOC

Beopn AktnsoB B CTpaTeruto ynpaBneHWUs He AonycKaeTcA

Pucku, cBAsaHHble co CTpaTterven
ynpasneHusi

OnuncaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B MpunoxeHun Ne1 k [lorosopy

UHdopmaumnsa o BosHarpaxaeHun
[JoBeputenbHOro ynpaBnsioLwiero B
cBA3u ¢ [loBepuTenbHbIM
ynpaBreHuem

Mopsinok pacyeTa u BbiNNaTbl BO3HArpaXxaeHus ykasaH B
MpunoxeHnn Ne3 k [Jorosopy

Uudopmauusa o pacxopax,
CBA3aHHbLIX C HOBepMTeanbIM
ynpaBrneHuem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBEpUTENbHBIM YNPaBreHNEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroeopa "Heobxooumbie
pacxofpbl 1 HanoroobnoxeHne".

Cpok genctBusa Ctparternu
ynpaBneHusi

He npegycmoTpeH

MNMepepacnpeneneHue AKTMBOB U3
Crparterum ynpaBneHus

HET

MepepacnpeneneHne AKTUBOB B
Crtparervio ynpaBneHus

HET

YBegomneHue o6 o6LemM xapakTtepe 1
(vwnun) nctoyHMkKax KOHPNUKTa UHTEPECOB

000 YK «OTKPbITUE» saBnsieTca godepHeld komnaHuen AO «BM-
Bank» (OMPH: 1027700159497) n y4yacTHuMkoM rpynnbl nuy BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTtpatern ynpaBneHusi [oBepuTENbHbIM YNPaBSOLLIMM
MOryT GbITb 3aKNOYeHbl A0roBOpbI HaHKOBCKOro/OpoKepcKoro cyeTa, a
Takke cuyeta [OEMO c¢ AO «BM-bBaHk», Bavkom BTB ([MAO) u
pasMelaTbCsl [AEHEeXHble CpPeAcTBa Ha  pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmellaTtbcs LeHHble Gymarm Ha cyetax OENO,
otkpblTbiXx B AO «BM-baHk», BaHke BTB ([MAO), sasnswoLwmxcs
koHTponupyowmummn nuuamm OO0 YK « OTKPBITUE».

B pamkax cTtpaterun ynpaBneHus [oBepuTenbHbIA YNpaBstoLwui
MOXEeT npuobpeTatb UeHHble Oymarn, SMUTEHTaMM KOTOPbIX
SABMSIOTCS KOHTpOnupylowme nuua [oBepuTensHOro ynpasnsioLwero-
AO «BM-BaHk», Bank BTE (MAQ).
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

[loBepuTenbHbIl  ynpaenswlWmMiA  BnNpaBe He npefoTBpallaTb
peanu3auuio  KOHMIMKTA  MHTEPECOB,  YKa3aHHOrO  BbllUe.
[loBepuTenbHbIl  yNpaBnsloWMA  OCYLLECTBNAET  ynpaeneHve
KOH(IMUKTOM MHTEpecoB, 0OEeCcneynBalollee CHUXKEHWE PUCKOB
NpUYMHEeHUs yGbITKOB YupeauTento ynpasneHusi. [pu aTOM, npu
yperynvmpoBaHuu BO3HUKAOLLMX KOH(OIMKTOB MHTEpECoB
[JoBepuTenbHbIN YNpaBnsioLLMIA PYKOBOACTBYETCS B NEPBYIO0 04epelb
WHTEpecamu YupeauTens ynpasreHust.

C 6onee nogpobHon uHopmaumen o mepax, npeanpUHUMaembiX
[loBepuTenbHbIM  YNpPaBnsloOWMM B OTHOLUEHUW  KOH(PIIMKTOB
MHTEpPecoB, MOXHO O3HakomuTbCA B [lonuTuke  ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NPOdECCUOHANbLHOIO Y4acTHUKA PblHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaloWmMM 1 pasMeLLLeHHON Ha oduumansHOM
cante [loBepuTenbHOro ynpaenswwWwero B  WH(POPMALMOHHO-
TEeNEKOMMYHMKaLMOHHOW ceTn «WHTepHeT» B pasgene «Packpbitne
obsa3atenbHon MHpopMauuny/ «Hoex.

MoppobHas uHdopmMauma O KOHMMKTax MHTepecoB ykasaHa B M.3.
Mpunoxenns Ne1 k [lorosopy.

10. Cmpameezus ynpaeneHus «O6nu2ayuoHHasi»

Llenb nHBecTMpoBaHus Mony4eHne abcontoTHOrO NpMpocTa CTOMMOCTM aKTUBOB 3a CYeT
nHBecTMpoBaHua cpeacTs B obnuraumm AO «BbM-BaHk», ycnosusmm
BbIMyCKa KOTOPbIX NpegycMOoTpeHa BbinnaTa OMONHUTENBHOro 40-
xoga.

MHBeCTULMNOHHBLIN Npodunb 2-11 KpaTkoCpouHbI nnn 2-in CpegHeCpoYHbIn nnn 2-i
[onrocpoyHbIv

WHBecTuunoHHan cTpaTerns MonyyeHne abCOMIOTHOMO MPUPOCTa CTOMMOCTM aKTUBOB 3a

CYeT MHBEeCTMpoBaHuA cpeacts B obnurauum AO «BM-BaHk», ycno-
BUAMW BblNycka KOTOPbIX NPeaycMOTpeHa BbinnaTta AoMnonHUTENb-
HOro goxofa B criyyae (OAUH 13 BapMaHTOB):

- yyactue B pocTe 6a3oBoro aktvnea (6a3oBbix akTMBOB);

- pocTa Bcex 6a30BbiX akTUBOB («AOMONHUTENBHBIN KYMOHY).

B obnuraumax AO «BM-BaHk», ycnoBusimm Bbinycka KOTOpbIX
npegycMoTpeHa Bbinnarta AOMNOMHUTENBHOrO AoXo4a B Criyyae po-
cTa 6a30Boro aktmea, Cymma AOMONHUTENbHOro AoXoAa npussA3aHa
K AMHamuke pocTa 6a30Boro aktMea U K koadMULMEHTY y4acTus B
pocTe AaHHoro 6a3oBoro akTueBa. ba3oBbIM akTVBOM MOXET BbICTY-
naTb UeHHas Oymara, MHOEKC U MHble (PUHAHCOBbIE UHCTPYMEHTHI.
Moa koadpduLMEeHTOM ydacTUs MOHMMAaEeTCa BenuyuHa, Kotopas
onpenensaeT 3aBUCMMOCTb (PUHAHCOBOrO pesyrnbTata OT pocTa Oa-
30BOr0 aKkTuBa, Npv 9TOM ANA OTAENbHbIX 6Aa30BbIX aKTMBOB MOXET
ObITb YCTAHOBMNEHO OrpaHnyeHve no pocty 6a3oBoro aktuea (Mak-
cvMarnbHasi OXO4HOCTh). Bba3oBbifi (6a3nCHbBIN) akTMB COrnacoBbI-
BaeTcs ¢ KnneHToM npu 3aknioveHun [Jorosopa.

B obnuraumsax AO «BM-BaHk», ¢ nonyyeHvem MHBECTULU-
OHHOro Joxoda B BWAe «AOMOMHUTENbHOrO KyrnoHay, «OOMOSHuW-
TenbHbIe KYMOHHbIE» BbINNAThl 3aBUCAT OT TOr0, AOCTUIMNA N LeHa
BCex 6a30BbIx aKkTMBOB (LEeHHble Bymarn unu KopavHa LeHHbIX Oy-
mar, BanTa, umHaekcbl, ETF), ycTaHOBNEHHOro ypoBHS («KyMOH-
HbI» Gapbep) Ha onpepenéHHylo gaty unu Het. Ecnm «gononHu-
TENbHbIN KyNOH» He Obln BbiNMa@yeH Mo MpUYuHE TOro, YTO LeHa
BCex 6a30BbIX aKTMBOB He AOCTUIMA YCTaHOBMEHHOIO YPOBHS, TO
«AOMONMHNTENbHBIV KYNOH» MOXeT ObiTb BbiNnayeH B gaTy cnegyto-
LLero «KymoHHOro» nepuoaa (NepuoauM4HOCTb BbiMfaThl «AOMOMHM-
TenbHbIX KyrnoHoB» no Ctparterun ynpasneHus "O6nuraumoHHas"
npegycmaTpuBaeTcs B YBEAOMMEHUM O pacnpeieneHny akTuBoB).

YpoBeHb 3almnTbl MHBECTUPOBaHHOrO KnveHTom kanvTtana obec-
neynBaeTcd no ucreveHun Cpoka gencreus Ctparternm ynpasneHus
npu YCNOBMU UCMONHEHUss 06A3aTenbCTB KOHTpareHTa no caenkam
N aMUTEHTOB obnurauui, npuobpeTeHHbIX B cocTtaB AkTneoB [loBe-
puUTENbHLIM YNPaBnSIOWMUM B paMkax [Oorosopa A0BepUTENbHOro
ynpaBneHusl, OCYLLECTBNEHUS MNOSHbLIX PacyYeTOB KOHTPareHToB C
[osBepuTenbHbIM - yNpaBnawoWMM, Mnpu  YCroBuUM CyLLEeCTBOBaHWSA
PblHOYHBIX LeH Ha obnurauMm u Hanuuusa y [oBepuTenbHoro
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ynpasnsioLLero BO3MOXHOCT peanu3osaTb obnurauuy no pbiHOY-
HOW LieHe B MOMEHT MX peanuaaunm no okoH4aHun Cpoka AencTaus
CtpaTernn ynpaeneHus. Mpn aToM cymma uHsecTuposaHHoro Knu-
EHTOM KanuTana, a Takke Mofly4yeHHbINn (PUHAHCOBLIN pe3ynbTaTt no
okoH4aHum Cpoka fgevicteua Ctpaternm ynpasreHus MoryT ObiTb
YMEHbLUEHbl Ha pacxofbl U BO3HArpaxaeHus, nNpefycMOTpeHHbIe
[loroBopoM, n3gepxku, CBA3aHHbIE C KOHBEPTaL e BantoTbl U pas-
HULEN BamnioTHBLIX KypCcoB, a Takke Ha Hanor Ha goxoAbl uanye-

CKMX NnL,.
MepBoHavanbHbI B3HOC Beoa AkTueoB B CTpaTervio ynpaBreHUs He
J[ononHUTENbHbIA B3HOC Aonyckaertca

Pucku, cBazaHHble co CtpaTernen OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,

ynpasneHus npeactasneHo B Mpunoxernun Ne1 k [lorosopy.

JononHutenbHbIM prckom no CtpaTternn ynpasneHus sBnseTcs
pucK yTpaTtbl AKTMBOB WINN WX 4YacTu, B pas3Mepe MpeBbILaLLEM
YPOBEHb  3aliMTbl, YCTAHOBMEHHbIN B  YBEOOMIMEHWA O
pacnpefeneHun akTMBOB B paMKkax [AOBEPUTENbHOrO YnpaBreHus,
ocdopmnsgseMom npu nepegade AKTMBOB B yNpaBreHue, B
pesynbTate peanu3auum AKTMBOB W nocregylLwero BbliBOAA
AkTBOoB 13 [loBepuTENBLHOrO  ynpasreHus Ha OCHOBaHUM
nojaHHoro  Yypegutenem  ynpaeneHus  YBeAOMIEHMA O
pacnpegeneHun akTMBOB B pamMKax JOBEpPUTENbHOrO ynpasrneHus ¢
yKkaszaHneM UWHcopmaLum o BbiBoge AKTUBOB «B pa3mepe MosiHoro
octatka nocne peanusaumm Bcex AkTMBoB no Crparteruu
yrnpaBneHus».

UHdopmaums o Bo3HarpaxaneHumn Mopsimok pacyeTa ¥ BbiMMaTbl BO3HArpaX4eHUs ykasaH B
[HoBepuTtennHoro ynpasnsiowero B cBA3n | MpunoxeHnn Ne3 k lorosopy.
¢ [loBepuTenbHbIM ynpaBreHUeM

UHdopmaumsa o pacxogax, cBA3aHHbIX C MepeyeHb pacxofoB, CBSA3aHHbIX C [JloBepUTENbHBIM yNpaBreHnemMm,
[oBeputenbHbLIM ynpaBneHMem yctaHoBneH nyHktom 9.1. pasgena 9 [lorosopa «Heobxogumblie
pacxofbl ¥ HaNnoroobnoxXeHne».
YcTtaHaBnmBaeTcsa B YBeAOMMAEHUN O pacnpefernieHnn akTvBoB B
pamkax [OBepuTenbHOro ynpasfieHus npu nepedade AKTUBOB B
ynpasneHue.
BbiBOA AeHexHbIX cpeacTB B pa3mepe nornHoro ocrtatka no Crpare-
MW yrnpaBreHUs MOXeT NMPUBECTU K CYLLECTBEHHbLIM NoTepsM AKTU-
BOB. Ecnn no okoH4aHun cpoka Ctpaternu ynpasneHus «O6nura-
Cpok genctBua Ctpaterum ynpasneHus LUWOHHasA», KIMEHTOM He 6bino nogaHo YBeooMIeHue o pacnpege-
NEeHVN aKTVBOB B pamKax JOBEpPUTENbHOTO ynpasneHus ¢ Tpebosa-
HMEeM O NonHom BbiBoAe AKTMBOB Mo chopme lMpunoxeHua Ne7, To
cpok Ctpatermn ynpasnexnus «ObnuraumMoHHas» npoaneBaeTcs Ha
CPOK, yKa3aHHbI B NepBOHaYanbHOM YBeAoOMIeHUn 0 pacnpegene-
HWM aKTMBOB B pamMKax [OBEpUTENbHOro ynpasrneHus, opopMneH-
HOM npv nepegaye AKTMBOB B yrpaBrieHuve.

B cnyuyae, ecnn B TeyeHue OOHOrO Mecsilla Mmocre MocTynneHus
Mepepacnpenenexve AKTMBOB n3 AKTMBBI B BWOE «KYMOHHLIX» BbINMAT He mnepeBeAeHbl (He

Crpateruu ynpaeneHus nepepacnpedeneHbl) YupeauTenem YhpaBfeHns B yKasaHHbIe
BbllLe cTpaTernn ynpaeneHus nmbo He BbiBeAEHbl U3 yrpaBreHus,
TO MO pelleHnto [JoBEpUTENbHOTO YNPaBnsoLWero oHM MoryT BbiTb
nepeBegeHbl B Crpaternio ynpaeneHust "TMponoHrupyemas".
AktvBbl u3 CTparternum ynpaBreHuss MoryT ObiTb nepeBefeHbl
(nepepacnpegeneHbl) B nonHOM ob6beme B CTpaTeruio ynpaBneHus
"MponoHrupyemasn” no okoHyaHum Cpoka pencteusa Crpaternu
ynpaBneHust nnbo B criydae norawieHvs obnuraumin, UCnonHeHus
odepThl npu yCcriosuu obecne4veHus [oBepuTtenbHbIM
yrpaBnsoLWMM MOMHOW UMM YacTUYHON 3aLLMTbl MIHBECTUPOBAHHOIO
KnneHToM KanuTana cornmacHo BblBpaHHOMY YPOBHIO 3aluTbl U
ykaszaHHoMy KnueHTom B YBeLOMINEHUN O pacnpeaeneHmn akTMBoB.

Mpu aTom [oBepuTenbHbLIM yNpasnsioWmMi Bnpase OCYLLEeCTBUTb
OOCpOYHBIN  nepeBod  (nepepacnpeneneHne)  AKTMBOB U3
pevicteyowen CrpaTterum ynpaeneHuss B CtpaTernio ynpasrieHus
"MponoHrnpyemas” — MNOMHOCTbLIO WM YacTMYHO — [0 Aathl
okoHuyaHusi Cpoka gemnctsusi CTpaTeruu ynpasneHusi. YKasaHHbIN
nepeso ocyllecTenseTcs npu ycrosum cobnoaeHus
[oBepuTenbHbiM  ynpaensowmm TpeboBaHuii no obecneyeHuto
3alWnTbl MHBECTUPOBAHHOIO KnneHToMm kanutana B COOTBETCTBUM C
BblIOpaHHbLIM YPOBHEM 3aLLUMTHI.
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KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTtkpbiTHE|

MepepacnpeneneHve AKTUBOB B
Crtparteruio ynpaBneHusi

HET

YBegomneHue o6 o6wem xapakrtepe u
(vwnun) nctouHnkKax KOHNUKTa UHTEPECOB

000 YK «OTKPbITUE» siBnsetca goyepHern komnannen AO «bBM-
Bank» (OIPH: 1027700159497) n y4acTHuMKoM rpynnbl nuy, BaHka
BTBE (MAO) (OI'PH 1027739609391).

B pamkax ctpatermu ynpaeneHus [JoBepuTenbHbIM YNpaBnsiowmum
MOryT GbITb 3aKIO4EeHbl 4OrOBOpPbI GaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BbM-BaHk», BaHkom BTBE ([AO) u
pasMellaTbCsl [OEHEeXHble CpeAcTBa Ha pacyeTHbIX/GPOKEPCKMX
cyeTax, a Takke pasmellaTbcsi LeHHble Bymarn Ha cuetax OEMO,
oTkpbITbiXx B AO «BM-BbaHk», BaHke BTB (MAO), snswowmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

O653aHHBLIM NULIOM MO CTPYKTYPHBLIM obnuraumam, npnobpeTeHHbIM
B pamkax ctpateruu ynpasneHus, aensetca AO «BM-BaHk», kak
npasonpeemHuk MAO Bank "®K OTkpbiTME" — KOHTpOnupytoLlee
nmuo OO0 YK «OTKPbITUE».

[osepuTenbHbIi  yNpaBnsalwwWMA - BNpaBe He npegoTBpaliaTtb
peanu3aumilo  KOHMNWKTa  MHTEPEecoB,  YKa3aHHOrO  Bbille.
[oBepuTenbHbIN  yNpaBnsAloWMA  OCYLLECTBNSET  ynpasneHve

KOH(MKTOM MHTepecoB, obecrneynBaloLlee CHWDKEHNE PUCKOB
npuynHeHns ybbITKOB YupeauTtenio ynpaeneHnus. [Npu atom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOHprimkToB NHTEpecoB
[loBepuTenbHbIi  YNpaBnsIOWMA  pYKOBOACTBYETCS B NEPBYIO
oyepedb UHTEpecamu YupeauTens yrnpasneHus.

C Gonee nogpobHow nHdopmMaumen o mepax, npeanpuHMMaembixX
[oBepuTenbHbIM  yNPaBNAWMM B OTHOLUIEHUMM  KOHIMKTOB
WHTEpPecoB, MOXHO O3HakOMUTbCA B [lonuTuke ynpasneHus
KOH(PIIMKTOM MHTEPEeCcOB NPOdECCMOHaNbLHOIO Y4acTHMKa pbiHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBepuTenbHbIM YNpaBNSoWMM N pasmeLLeHHON Ha oduumansHom
cante [loBepuTenbHOro ynpasnswowero B MHHOOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsa3aTenbHon MHpopMauuny/ «iHoex.

MoppobHas nHdopmaumsa 0 KOHPNNKTax UHTEPECOB ykasaHa B n.3.
Mpunoxennsa Ne1 k Jorosopy

11. CtpaTterus ynpaBneHus «CéanaHcupoeaHHass RUB»

CTAHOAPTHAS CTPATEIUs YIPABJIEHUS (onpegeneHa B KayecTBe CTaHAApPTHOWM No
OCHOBaHuAM, aencTBoBaBwumM Ao 01.01.2025 u nocne ykazaHHOM AaTbl cBeAeHUs 06
yKasaHHOMW cTpaTeruu npuBeaeHbl UCKNIOYUTENbLHO AN cBeAeHus YupeauTenen ynpaBneHus,
KOTOpble BbIOpanu AaHHy cTpaTeruto B pamMmKax 3aknroyeHHoro ¢ Humum go 01.01.2025

HoroBopa)

Lienb nHBecTUpoBaHuA

C6anaHcrMpoBaHHbIA AOXOA4 C YMEPEHHOW BONATUNBHOCTBIO, NMO3-
BOMSIOLLMIA paccyMTbiBaTb Ha OMepeXeHue [OXOAHOCTM AenosuTa
Ha ONUTENbHOM BPEMEHHOM FOPU30HTE, C MEHbLUEN BEPOSITHOCTHIO
CHWXEHUsI CTOMMOCTM aKTMBOB, YeM uHBecTupoBaHue 100% nopT-
dens B akumun.

MHBeCTULMOHHBLIN Npocdunb

2-11 onrocpoyHbIi

ynpaBneHus (yc.ﬂOBMe O BO3pacTe He
npuMeHUMMO Oanda pngnyeckKkunx J1VIL|)

MHBECTULMOHHBLIV FOPU3OHT S net
MNpepnonaraembii Bo3pacTt
c¢hnanyeckoro nuua, KOTOPOMy MOXeET
npeanaratbcA AaHHas Ctparerusa ot 18 net

MpumepHble cpegHeMecAYHble
AoxoAabl U NPUMepHble
cpeAHeMecsYHble pacxoabl 3a
nocnegHue 12 mecsiueB hnu3nyeckoro
nua, KOTOPoOMy MOXeT
npeanaratbcA pgaHHasa Ctparerus
ynpaBneHus (AaHHble TPe6OBaHUA He
NPUMEeHUMbI ANA PUANYECKUX Nul)

ExxemecsauHbIn foxon paBeH unu 6onee 25 Thic. pyo.
MpuMepHble cpegHemMecsvHble A0X0oAbl 3a nocreaHve 12 mecsiues
NpeBbILLAT CpeaHEMeCsiHHble pacxodbl 3a nocrnegHue 12 mecs-
ues.
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Ynpasnsiowas

KOMMaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MHBecTUMLMOHHaAA cTpaTerns

CtpaTerna B 4acTu nopTdpens akuui npegnonaraeTt akTyBHOe
ynpasneHue, 6asvpytolleecss Ha NpUHLUMNAx AONTOCPOYHOro UHBE-
CTupoBaHusi,  auBepcudukaumm 1M addEKTUBHOIO  pUCK-
MeHeaXMeHTa. VIHBeCTMpOBaHMEe OCYyLLeCTBNSETCA MpeumyLle-
CTBEHHO B HEJOOLIEHEHHbIE aKLUuW «MepBOroy» allenoHa u Hambonee
NnepcrnekTUBHbIE aKLMK «BTOPOro» 3lleNioHa C BbICOKMM MNOTeHLuMa-
NOM pocTa B JOMrocpoyHoi nepcnektuse. [ons obnuraumn pas-
MeLlaeTca B HagexHble Bymaru, ¢ AOXOOHOCTbIO K MOralleHuto,
npeBbilLaloLLe cTaBkn no pybnesbiM genos3utam. COOTHOLUEHWe
gonewn akumi n obnuraumn nogaepxusaetca 6nuskum k 50/50. Oc-
HoBHOW poxopn CTpaTerumn ynpasneHns obecnedmsaeT NpupocT Kyp-
COBOM CTOMMOCTW aKLM POCCUNCKNX KOMNAaHWIA, NOSy4YeHHble ANBK-
AeHAbl, a Takke poCT KOTUPOBOK U KYMOHHLIN [OXOA4 no obnurauym-
AM.

MNepBoHavanbHbIA B3HOC

He npegycmoTpeH

[dononHuTenbHbLINW B3HOC

ot 1 000 000,00 py6bnen
(BO3MOXHO TOMBKO ANSA KIMEHTOB, 0hOPMUBLLNX AaHHYHO
Crpateruto ynpaenenus go 01.01.2025 n nmeroLmx akTnBbl B HEN)

YactnyHoe n3bsatme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA. AktuBbl 3 CTpaTerumn ynpasneHms MoryT 6biTb YaCTUYHO
BblBeAeHbI 13 [loBepUTENBLHOTO ynpasneHns, npn 3ToM CTOMMOCTb
AkTnBoB B CTpaTteruu ynpasneHusi * CéanaHcuposaHHasi RUB "
nocne ucnonHexuns flosepuTtensHbIM yNpasBnsaoLwmM YBegoMneHns
0 pacnpefeneHn akTUBOB JOMKHa COCTaBNsATb HE MEHEE pa3mepa

MepBoHavanbHOro B3Hoca B pa3mepe 1 000 000 pybnen.

Pucku, cBsizaHHble co CTpaTeruen
ynpaeneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeacrtasneHo B Npunoxerun Ne1 k [Jorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
c JoBepuTenbHbIM yrpaBrieHUeM

Mopspok pacyeta u BbINfaTbl BO3HarpaXK4eHUs ykasaH B
Mpunoxennn Ne3 k [orosopy.

UHcopmauma o pacxogax, CBA3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [JoBepUTENbHBIM yNpaBreHemMm,
yctaHoBneH nyHktom 9.1. pasgena 9 [JoroBopa «Heobxoaumele
pacxofbl 1 HANOroobnoXxeHne».

MpuHuMnbI hopMmUpoBaHna cocTaBa U
CTPYKTYpPbl AKTMBOB

AKLMM 1 obnurauumn KOMNaHWn, OCyLLECTBSIOLLNX 3HAYMTENBHYHO
yacTb cBoel aeatenbHocTn B Poccum n CHIT, peHexHble
cpeactsa. Npu aTom hopmMmpoBaHmne coctaBa AKTUBOB MPONCXOaUT
¢ y4eToMm VIHBECTULMOHHOM uenn u VIHBECTULIMOHHOW CTpaTermu.

Cpok aencteua CtpaTternm ynpasneHus

PekomeHOyeMbI CpOK MHBECTMPOBAaHMSA — OT 3 neT

Ctpareruio ynpaBneHus

HET
MepepacnpeneneHne AKTUBOB U3
CtpaTteruv ynpaBrneHus
MepepacnpeaeneHne AKTMBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncTouyHMKax KOH(NMKTa MHTEpPecoB

000 YK «OTKPbITUE» siBnsieTca godvepHern komnaHnen AO «bM-
Bank» (OIPH: 1027700159497) n y4yactHuMkom rpynnbl nuy, BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax cTtpaterum ynpaeneHus [JoBepuTenbHbIM YNpaBnsowmm
MOryT ObITb 3ako4eHbl JOroBopbl 6aHKOBCKOro/6pokepcKoro cyeTa,
a Takke cuyeta OEMNO ¢ AO «BbM-BaHk», BaHkom BTBE ([AO) u
pa3MellaTbCsl [OeHeXHble CpeAacTBa Ha pacyeTHbIX/GpoKepcKux
cyeTax, a Takke pasmeluaTbcsl LeHHble Bymarn Ha cuetax OEMNO,
oTkpbITbix B AO «BM-baHk», BaHke BTB (MAO), sasnsawowmxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

B pamkax ctpatervn ynpasneHus [loBepuTenbHbIA yNpaBnsiowuia

MOXeT npuobpeTatb LeHHble Oymarn, 3MUTEHTOM KOTOPbIX
SABNsieTCS KOHTponupytoLlee nmuo [oseputensHoro
ynpasnstowero- bank BTB ([1AO).

[oBeputenbHbI  ynpaBndawLWMA  BNpaBe He npegoTepawaTb
peanu3auuio  KOHNMKTA  UHTEPEecoB,  YKa3aHHOIO  BbllLe.
[oBeputenbHbll  yNpaBRAsIlOWNA  OCYLLECTBNSAET  ynpaBreHue

KOH(IIMKTOM UHTEpecoB, 0OecrneyMBatoLlee CHIDKEHUE PUCKOB
NpUYMHEHUs yObITKOB YupeauTtento ynpaeneHusi. [Mpu 3aTom, npu
yperynmpoBaHum BO3HMKaIOLLMX KOH(pNMKTOB MHTEPEecoB
[oBepuTenbHbI  yNpaBnsoWmMiA  PYKOBOACTBYETCSl B MEPBYHO
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Ynpasnsiowas
KOMMNaHWA

ouepeb UHTepecamu YupeauTens ynpasneHus.

C 6onee nogpobHow MHdopMauuern o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBrsloOWMM B OTHOLUEHUN  KOHCIMKTOB
MHTEpPeCcoB, MOXHO O3HakoMWUTbCA B [lonuTuke ynpaBneHus
KOHMMKTOM WMHTEPecoB NpPOeCccnoHanbHOro y4yacTHMKa pPblHKa
UeHHbIx 6ymar OOO YK «OTKPbITUE», yTBEpXaeHHoON
[loBepuTenbHbIM YNPaBNSoWMM N pasMeLLeHHON Ha oduumansHom
cante [loBepuTenbHOrO yMpaBnswoWwero B  WMHMOPMALMOHHO-
TenekoMMyHukaLuoHHon cetu «HTepHeT» B pasgene «PackpbiTne
obsazaTenbHoOn nHpopmaumn»/ «NHoe».

MoppobHas nHdopmaumsa 0 KOHMPNNKTax UHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [lorosopy.

12. CtpaTterus ynpaBneHus «Poccutickue akyuu»

CTAHOAPTHAS CTPATEIUs YITPABJIEHUS (onpeneneHa B KayecTBe CTaHAApPTHOM No
OCHOBaHuAM, gectBoBaBwum Ao 01.01.2025 n nocne ykasaHHOM AaTbl CBeAeHUs 06
yKa3zaHHOM cTpaTerMm npuBeAeHbl UCKITHOUYUTENLHO AN CBeAeHUA YupeauTenen ynpaBneHus,
KOTOpble BbiOpanu AaHHYI CTpaTernio B pamMmkax 3akni4veHHoro ¢ Humm go 01.01.2025

HoroBopa)

Llenb nHBectMpoBaHus

YyacTtme B pocTe pOCCUNCKOrO pbiHKA akUMM.

MHBeCTULUMNOHHBbINM Npodunb

2-i [lonrocpoyHbIv

ynpaBrneHus (ycrnoBue o Bo3pacTe He
NPUMEHMMO ANs KPUANYECKUX NUL)

MHBECTULMOHHLIN rOPU3OHT S nert
Mpeononaraembi BO3pacTt
c¢hnanyeckoro nuua, KOTOPOMy MOXeT
npeanaratbcsa gaHHasa Ctparerus ot 18 net

MpumepHble cpegHeMecAYHble
AoxoAabl U NPpUMepHbIle
cpeAHeMecsiYHble pacxoabl 3a
nocneagHue 12 mecsiueB husnyeckoro
nvua, KOTOpoMy MOXeT
npeanaratbcsa gaHHasa Ctparerus
ynpaBneHus (QaHHble TPe6oBaHUA He
NPUMEeHUMbI ANA PUANYECKUX NTuL)

ExxemecauHbii goxon paseH unu 6onee 25 Teic. py6.
MpumepHble cpegHeMecsYHble AoxoAbl 3a nocneaHue 12 mecsues
NpeBbLILLAOT CpeAHEeMECAYHbIE pacxobl 3a nocnegHue 12
MecsLeB.

MHBecTMLMOHHaAA cTpaTerns

Crtpaternsa nopTdensa npegnonaraeT akTMBHOE YyrnpasneHue,
fasvpyloweecss Ha NpuHUMNAx AONTOCPOYHOr0 WMHBECTMPOBAHUS,
aveepcudurkaummn n apHEKTUBHOTO PUCK-MeHeakMeHTa. NHBecTu-
poBaHMe OCYLLEeCTBSETCA MPEeUMyLLeCTBEHHO B HEAOOLEHEHHble
aKkuMmM «nepBoro» 3allenoHa W Havbonee nepcnekTMBHbIE aKLmm
«BTOPOro» 3LIerioHa C BbICOKUM NOTEHUManoM pocTta B AONrOCpoY-
Hon nepcnekTnee. OCHOBHOW Aoxod noptdens obecneynsaeT npu-
POCT KYpCOBOW CTOMMOCTM aKUMIA POCCUMNCKMX KOMMAHWUA, a Takke
nonyyYeHHble AMBUAEHAbI.

MepBoHavYanbHbIN B3HOC

He npenycmoTpeH

JononHnTenbHbIA B3HOC

ot 1 000 000,00 pybnen (BO3MOXHO TOMNbKO ANs KIIMEHTOB,
ocopmumBLLMX AaHHyto CtpaTternio ynpaenenuns o 01.01.2025 n
MMEILLINX aKTUBbI B HEW)

YacTnyHoe nabsaTme AKTUBOB U3
LOOBEpPUTENIbLHOrO yrnpaBrieHus

OA. AxtuBbl 13 CtpaTterum ynpaBneHuss MoryT ObiTb 4acTU4HO
BbiBeAeHbl U3 [1oBEpUTENBHOrO yrnpaBneHus, Npu 3TOM CTOMMOCTb
AktnBoB B CtpaTerum ynpasnexus "Pocculickue akyuu' nocre
ucnonHennss [osepuTenbHbIM  yNPaBnsaloWmMM  YBEOOMIEHUS O
pacnpefeneHMn akTMBOB [OIMKHa COCTaBNSATb HE MeHee pa3mepa
MepBoHavaneHOro B3Hoca B pa3mepe 1 000 000 py6nen.

Pucku, cBasaHHble co CTpaternen
ynpaBrneHus

OnncaHne puckoB, CBsi3aHHbIX co CTparterven ynpaBneHus,
npeacrasneHo B Npunoxerun Ne1 k [lorosopy.

UHdopmaumsa o BosHarpaxaeHun
[JloBepuUTenbLHOro ynpaBnsilowero B CBA3MN
c [loBepuTenbHbIM ynpaBrneHnem

Mopsigok pacyeTa M BbiNnaTbl BO3HarpaxaeHWsl ykasaH B
Mpunoxennn Ne3 k Jorosopy.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

UHdopmaumsa o pacxoaax, CBA3aHHbIX C MepeyeHb pacxonoB, CBs3aHHbIX C [loBepUTENbHBLIM yNpaBreHu-

[oBepuTenbHbIM ynpaBneHem em, yctaHoBneH nyHktom 9.1. pasgena 9 [loroBopa «Heobxoaumble
pacxobl U HaNoroo6oXeHne».

MpuHUMNbLI hopMUpoBaHUA cocTaBa U AKUMM KOMMaHWI, OCYLLECTBISIOWNX 3HAYNTENBHYIO YacTb CBOEN

CTPYKTYpbl AKTUBOB pearenbHoctn B Poccun n CHIT, geHexHble cpeactea. [pu aTom

dopmupoBaHue coctaBa AKTMBOB MPOUCXOAMUT C ydeToMm WHBecTu-
UMOHHOM uenn n VIHBEeCTULIMOHHON cTpaTeruu.

CpOK AencTBus CTpaTervm ynpaBneHus peKOMeH,EI,yeMbIVI CPOK MHBECTUPOBAHUS — OT 3 neT
HET

MepepacnpeneneHne AKTUBOB U3
CrtpaTteruv ynpaBrneHus
MepepacnpeneneHne AKTUBOB B
Ctpareruio ynpaBneHus

HET

000 YK «OTKPbITUE» siBnsieTca goyepHern komnaHuen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHuMKoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpaTtermu ynpaeneHusi [loBepuUTenbHbIM YNpaBnsitioLmnm
MOryT GbITb 3aKIO4YEeHbl 4OrOBOPbI GAaHKOBCKOro/6pokepcKoro cyeTa,
a tarke cyeta AEMNO c¢ AO «BM-Bank», BaHkom BTBE ([MAO) un
pasMelaTbCa AeHeXHble CcpeacTtBa Ha pacyeTHbIX/OPOKePCKNX
cyeTax, a Takke pasmellaTtbCcs LeHHble bymarum Ha cyetax OEIMO,
oTkpbITbiXx B AO «BM-BaHk», BaHke BTB (MAO), sasnswowmxcs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

B pamkax ctpaTternn ynpasneHus [JoBepuTenbHbIA yNpaBnsoLmni
MOXeT npuobpeTtaTtb LUeHHble Oymarn, 3MWTEHTOM KOTOPbIX
ABMNSETCS KOHTponupytoLwee nuuo JJoBepuTensHOro ynpasnstoLLero
- bank BTBE (MAO).

YBepomneHue o6 obLiem xapakrepe u [oBepuTenbHbIi  yNpaBnsioWmMiA - BNpase He npeaoTspallaTh
(VnKn) NCTOYHMKAX KOH(IMKTA UHTEPECOB | peanM3aLMI0  KOH(IIMKTA ~ MHTEPECOB,  YKa3aHHOTO  BbILLe.
[oBepuTenbHbIi  yNpaBnsioWMii  OCYLLIECTBRAET  yrpasBrneHne
KOH(MMKTOM MHTepecoB, 0BEecneunBalollee CHWKEHME PUCKOB
npuuMHeHns yBLITKOB YupeauTenio ynpasneHus. [pu aTom, npu
YPEryrMpoBaHMM  BOSHMKAIOLMX  KOH(IMKTOB  WMHTEpPecoB
[loBepuTenbHbIi  yNpaBnsioOWMN  pyKOBOACTBYETCS B NEPBYHO
ouepeqb VHTepecammn YupeauTens ynpasneHus.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnslOWMM B OTHOLEHUN  KOHAIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(OJIMKTOM UHTEPECOB NPOGECCMOHANBHOIO YYacTHMKA pPbIHKA
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLEeHHOM Ha odhuLnanbHOM
canite [loBepuTENBHOrO yMNpaBnsAlLWEro B  WMHPOPMALMOHHO-
TENEKOMMYHMKaLMOHHOW ceTn «IHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauuny/ «Hoex.

MoppobHasi nHdopmauma 0 KOHNUKTax UHTEPECOB yKasaHa B n.3.
MpunoxeHns Ne1 k [orosopy.
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Ynpasnsiowas

KOMMaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

13. Cmpamezaus ynpasneHus "3awjumHasAkyuu"

Uenb UWHBEeCTUpoBaHuA

ObecneyeHune 3alwmThl kKanuTana 3a CY4eT MHBECTUPOBAHWS CPELCTB B
obnurauun, B ToM 4dncne ob6nuraumm AO «BM-BaHk», U npupocta
CTOMMOCTM aKTMBOB 3a CYET BIIOXEHUSA CPeacTB B UHBECTULMOHHbIE
nam OTKPbITbIX NaeBblX MHBECTULMOHHBLIX (DOHAOB, MHBECTULMOHHASA
Jeknapauus  KOTopbIX npegycMatpuBaeT BIIOXKEHME B akuum
POCCUNCKNX U/UNN UHOCTPaHHbBIX SMUTEHTOB.

3awuTa Kanutana obGecneuvBaeTcs npuobpeTeHnem B nopTdenb
KOHCEPBATUBHbLIX MHCTPYMEHTOB.

UHBECTULMOHHBLIN NpodUnb

2-11 KpaTkocpouHblin unu 2-n CpefHecpoYdHbin nnu 2-n [JonrocpoyHbIi

MHBecTMLUOHHanA cTpaTterusa

CTtpaTterns opveHTUpOBaHa Ha nornyyeHne goxoda 3a cHeT MHBECTU-
poBaHusa cpeacTB B obnurauMm u pocta WMHBECTULIMOHHOW 4YacTtu
ctpaterumn npu ycnosun 100% 3awutbl kanuTana.

OcHoBHas 4acTb CPeACTB MHBECTMpYeTCs B obnuraummM, HOMUHMPO-
BaHHble B pybnsax (3awmTHas 4acTb).

OcranbHble cpeactBa (MHBECTULMOHHAsS 4acTb) WHBECTUPYETCHA B
WHBECTULMOHHbIE Nau OTKPbITbIX MNaeBbliX UHBECTULMOHHbLIX POHOOB,
WHBECTULMOHHasA Aeknapaums KoTopbIX npegycMaTpuBaeT BOXeHue
B aKLMN POCCUNCKUX U/MNN MHOCTPAHHBIX SMUTEHTOB.

MToroBbIn (pMHaAHCOBbLIN pe3ynbTaT No cTpaTeruy 3aBUCUT OT O0XOA-
HOCTU MHBECTMPOBAHMSA 3alMTHOM YacTu (obnuraumm) m QUHAMUKK
WHBECTULUMOHHON YacTu. PUHAHCOBbLIE MHCTPYMEHTbLI, COCTaBMsOLWME
WHBECTULUMOHHYO YacTb CTpaTermm ynpaBsrieHusl, yKa3blBaeTCsl Knu-
€HTOM B yBEOMJIIEHNM O pacnpeferneHMn akTMBoOB Npu 0opMIIeHUN
cTpaTerum ynpaeneHus B rpade «ba3oBbin AKTUBY.

3awuTa uHsectupoBaHHoro KnveHTom kanutana obecneynBaeTcs no
ucredeHnn Cpoka pgewicteua CTtpaternv ynpasreHus, npu ycroBum
MCMONHeHns obs3aTenbCTB IMUTEHTAMN obnuraumn, a Takke obsisa-
TENbCTB KOHTpareHTa no caenkam, coBeplueHHbIM [JoBepuTenbHbIM
ynpaenswLWyM B pamkax [oroBopa [0OBEPUTENbBHOrO YNpaBreHus,
OCYLLECTBINIEHUS MOJIHbLIX PACYETOB KOHTpareHToB ¢ [JoBepuUTENbHbIM
yNpaBnsoLLMM.

Mpn aToM cymma mHBECTUpPOBaHHOrO KnveHToMm kanuTana, a Takke
NOMyYeHHbIN (PMHaHCOBLIV pe3ynbTaT Mo OkOHYaHMn Cpoka AencTBus
Crtpatervm ynpaeneHuss OyAyT yMeHbLUeHbl Ha pacxodbl U BO3Ha-
rpaxkgeHus, npegycMoTpeHHble [JoroBopom, a Takke Ha Hanor Ha
Joxoabl PU3N4ECKNX N,

MNepBOHaYanbHbIN B3HOC

He npeaycmoTpeH

[ononHUTenbLHbLIN B3HOC

He npegycmoTpeH

Cpok pgencteusa Ctpaterum
ynpasneHus

YcTaHaBnuBaeTcs B YBEOOMIIEHWM O pacnpefenieHMn akTUBOB B
pamkax [OBEPWUTENbHOrO YrpaBfieHUst Npu rnepefave akTMBOB B
ynpasreHue.

B cnyyae, ecnn B COCTaB WHBECTMLMOHHOMW CTpaTervm BKIHOYEHbI
ueHHble Gymarn, no kotopbiM [loBepuTenbHbI YNPaBnsioOWMUA He
MMeeT BO3MOXHOCTM COBEpPLUNTb CAENKM NOo WX Mpojaxe mno
He3aBMCALWMM OT Hero npuYMHaMm, CpOK [JeWcTBUs cTpaTermm
npoaneBaeTcsi A0 MOMEHTa CHSTUS OrpaHWYeHWn U NOMHOro
nepeBofa AeHEeXHbIX CPeACTB U3 cTpaTermu.

Pucku, cBAzaHHbIe co CTpaTeruen
ynpaBrneHusi

OnncaHne puckoB, cBA3aHHbIX co Crparterven
npenctaeneHo B Mpunoxenun Ne1 k [lorosopy.
JononHuTtenbHbIM prckom no CtpaTterun ynpaBneHus SBNsSeTCs pyuck
yTpatbl AKTMBOB WNM WX YacTu B pe3ynbTate [OCPOYHOM (o
ncrevennss Cpoka fevicteus CtpaTern ynpasneHus) peanusauum
AKTMBOB W nocneaytowiero BbiBoga AKTMBOB K3 [loBepuTenbHOro
ynpaBneHMss Ha OCHOBaHWW MOAAHHOro YypeauTenem ynpaBreHus
YBegomneHus o pacnpegeneHuy akTuBoB B paMkax AOBEPUTENbHOMO
ynpaenexus Ao ucredeHnss Cpoka gencteua Ctpaternn ynpaBneHuns
C yKasaHueMm uHdopmauun o BbiBOAEe AKTUBOB «B pa3mepe MOfHOoro
octatka nocne peanu3aumm Bcex AktmBoB no Crparerum
yrnpaBneHns».

ynpaBneHus,

UHcopmaumsa o Bo3HarpaxaeHUn
[loBepuTenbLHOro ynpaBnsamoLwero B CBsA3u
¢ [loBepuTenbHbIM ynpaBneHnem

Mopsinok pacyeTa u BbINNaTtbl BO3HArpaxaeHus ykasaH B
MpunoxeHnn Ne3 k [orosopy.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MepeyeHb pacxodoBs, CBA3aHHbIX C [loBepuTEnbHbIM YNpaBrieHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [lorosopa "Heobxoaumelie
pacxofbl 1 HarnoroobnoxeHue".

UHdopmaumsa o pacxogax, CBA3aHHbIX C
[doBepuTenbHbLIM ynpaBneHuem

B cnyyae, ecnu Yupegutenem ynpasrneHus He nogaHo YBeaomneHue
0 pacnpegeneHnn aktmeoB [loBepuTenbHOMY ynpasnsowemMy Ao
ucredeHnss Cpoka pencteus Crpatermm ynpasneHus AKTUBbI U3
Crparternm ynpasneHus MoryT ObITb nepeBefeHbI
(nepepacnpepeneHbl) B nonHom obbeme B CTpaTernio ynpaBneHus
"MponoHrnpyemasn” no okoH4yaHun Cpoka pencteust CtpaTterum
ynpaBneumss  npu  ycnoBum  obecneyeHns  [loBepuTenbHbIM
ynpasnsloLWYM MOMHON UMW YaCTUYHOW 3alUMTbl MHBECTUPOBAHHOTO
KnueHTom kanuTana cornacHo BbIGpaHHOMY YPOBHIO 3alinTbl U
ykaszaHHoMy KnueHTom B YBeAOMNEHUN O pacnpefeneHnn akTuBoB.

Mpu atom [oBepuTenbHbIM YyNpaBnsloOWMA BNpase OCYLLECTBUTb
[OCPOYHBIN nepesof (nepepacnpepenexHne)  AKTMBOB 13
fdencteylowen Crparternn ynpasneHns B CTpaTernto ynpasneHus
"MponoHrpyemas" — MOMHOCTBID WNW YacTU4HO — A0 AaThl
okoH4aHuns Cpoka penctsus CrpaTtery ynpasreHus. YKasaHHbIN
nepesof ocyLecTBnseTcs npu ycrnosuu cobnoaeHus
[oBepuTtenbHbiM  ynpasnsawowmm TpebosaHuin no  obecneyeHuo
3aWnTbl UHBECTUPOBAHHOTO KnneHToM KanuTana B COOTBETCTBUM C
BblOpPaHHbLIM YPOBHEM 3aLLUTHI.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruv ynpasneHus

MepepacnpeaeneHne AKTMBOB B

HET
CTparteruio ynpaBneHus

Bo3MOXHOCTbL YaCTUYHOro BbiBOAA

HET
akTMBOB u3 CTpaterum ynpasneHus

000 YK «OTKPbITUE» saBnsieTca goyepHer komnaHuen AO «BM-
Bank» (OIFPH: 1027700159497) n yyacTHuMkoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpateruv ynpaeneHust [JoBepuUTENbHbIM YNpPaBnsoLmMM
MOryT GbITb 3aKnOYeHbl 4OroBOpbl HaHKOBCKOro/OpoKepckoro cyeTa, a
Takke cuyeta OEMO c¢ AO «BM-baHk», Bavkom BTB ([MAQO) un
pasMmellaTbCs [AEHEeXHble CpeAcTBa Ha  pacyeTHbIX/OpOKepCKMX
cyeTax, a Takke pasmellaTbCsi LeHHble Bymarm Ha cuyetax OEIO,
oTkpbITbiXx B AO «BM-BaHk», Banke BTB (MAO), sBnsawowmuxcs
koHTponupytowmmmn nuuamu OO0 YK « OTKPbITUE».

B pamkax cTpaternv ynpasneHus [oBepuTENbHbIA YnpaBnsioLwmn
MOXeT npuobpeTtatb UeHHble Oymarn, SMUTEHTaMM KOTOPbIX
SBNSAOTCS KOHTPONMpYoLWwmMe nuua [JoBepuTenbHOro ynpasnstoLero -
, AO «BM-BaHk», kak npaBonpeemHuk MNMAO BaHk "®K OtkpbiTne",
Bank BTB (MAO).

YBenomneHue o6 obuem xapaktepe u

(W1H) MCTOUHVKAX KOHANMKTA NHTEPECOB [loBepuTenbHbIi  yMpaBnsAlwWMA  BpaBe He npegoTBpawartb

peanu3auuilo  KOH(NMKTA  WMHTEPEcOoB,  YKa3aHHOro  Bbille.
[oBepuTenbHbIi  yNpaBRsoOWMA  OCYLLECTBNAET  ynpasrieHue
KOHMNMKTOM  MHTepecoB, obecrneymBaloLlee CHWKEHNE PUCKOB
npuynHeHns yobITkOB YdpeauTenio ynpasneHus. [pu aTom, npwu
yperynuposaHuu BO3HMKAIOLLMX KOHNMKTOB NHTEepecoB
[loBepuTenbHbIN yNpaBnsioLWwMin pyKkOBOACTBYETCA B NEPBYIO oYepeb
WHTEepecamn Y4upeauTtens ynpasneHus.

C 6Gonee nogpoGHol MHdOpMauuer o mepax, npeanpuHUMaembix
[oseputenbHbIM  yNpaBAslOWMM B OTHOLIEHUM  KOH(PIMKTOB
WHTEPEecoB, MOXHO O3HakoMUTbcA B [lonuTuke ynpasneHus
KOH(INNKTOM WHTEPECOB NPOdeCcCUOHanbHOro YyyacTHUKa pblHKa
ueHHbix G6ymar OOO YK  «OTKPbITUE», yTBepxXaeHHoM
[JoBeputenbHbIM yNpaBnsoWUM U pasMeLLeHHON Ha oduumnanbHOM
cante [loBepuTenbHOro  ynpasnswowero B  UH(pOPMAUUOHHO-
TenekoMMyHukauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTne
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHas uHdopmMauma O KOH(NMKTax MHTepecoB yka3aHa B M.3.
Mpunoxennst Ne1 k Jorosopy.
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTkpbiTHE

14. Ctparterus ynpaBrneHuUs «BantoTHbIM c6anaHCMpPOBaHHbIN»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpepeneHa B kayecTBe CTaHAAPTHOM MO OCHOBAHUSAM,
peuncTtBoBaBwMUM o 01.01.2025 n nocne ykasaHHOM AaThbl cBeAeHUA 06 ykasaHHOM cTpaTerum npuBeaeHbl
MCKITIOYUTENBHO ANs cBeAeHus YupeauTenen ynpasneHus, KoTopbie BbIOpanu gaHHylo cTpaTeruio B
pamkax 3aknto4eHHoro ¢ Humu go 01.01.2025 florosopa)

Cmpameausi ynpaeneHusi «BamtomHbili cbanaHcupoeaHHbili» 6blia npedHasHavYeHa O nepesoda
akmueoe u3 Cmpamezuu ynpaesieHusi «BanromHbili c6anaHcupoeaHHbIl» [locoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHOU8udyasibHO20 UH8eCMUYUOHHo20 c4éma (UNC)

Llenb nHBectTMpoBaHus

MonyyeHne NpupocTa CTOMMOCTU aKTVBOB 3a CYET UHBECTUPOBAHUSA
CPeAcTB B MHBECTULMOHHbIE nNau MaeBblX WHBECTULMOHHbIX
hoHO0B, MHBECTULIMOHHAs AeKnapaums KoTopbiX npeaycmatpusaeT
BMOXEHNSA B akuuMm 1 obnuraumm pasnuyHbiX SMUTEHTOB, a TaKkke B
akumu (Nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHA0B.

MHBeCTMUNOHHBIN Npodunb

3-11 JonrocpoyHbIi

paHHas CTpaTterus ynpaBneHus

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hm3nyeckoro
nuvua, KOTOpoMy MOXeT npegnaraTbcs oT 18 net

MpuMepHbIe cpegHeMecsAYHble [oXoAbl U
npuMepHble cpeaHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB ¢pusanyeckoro
nuua, KOTOPOMY MOXeT npeasiaraTbcs
AaHHasa Ctparterus ynpaBneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumMepHble cpegHemecsyHble A0X0Abl 3a nocnegHue 12 mecsues
npeBbILLAlOT CpegHeMecsYHble pacxodbl 3a nocnefgHue 12 mecs-
LeB.

MHBecTMUMOHHasA cTpaTterusa

VHBecTMpoBaHMe CpeacTB B MHBECTUUMOHHbIE Mau naeBbIX
WHBECTULMOHHbIX (POHAOB, MHBECTULMOHHASA AeKnapauuns KoTopbIX
npegycMaTpuBaeT BMOXEHUS B akuMum M obnuraumm pasnuyHbix
3MUTEHTOB, a Takke B akuuu (nav) MHOCTPaHHbIX UHBECTULMOHHBLIX
doHOOB.

MepBoHaYanbHbIN B3HOC

He npegycmotpeH

JononHuTenbHbIA B3HOC

He npenycmoTpeH

Pucku, cBazaHHble co CTpaTeruen
ynpaBrneHus

OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHcopmaumsa o Bo3HarpaxaeHUun
[JoBepuTenbHOro ynpaBnsiowero B CBsA3n
c JoBepuTenbHbIM yrpaBlieHUeM

BosHarpaxaeHne yrnpaBnsoLLero onpegensieTcst B
cooTtBeTcTBUM C [Npunoxernmnem Ne3 k [loroBopy

UHdopmauma o pacxogax, CBA3aHHbIX C
[doBepuTenbHbLIM ynpaBrneHnem

MepeyeHb pacxodoB, CBsi3aHHbIX C [loBepuTenbHbLIM ynpasne-
HMeM, ycTaHoBneH nyHktom 9.1. pasgena 9 Jorosopa «Heobxoaun-
Mble pacxofbl U HarnoroobnoXeHme».

Yypeautenb ynpaBrieHuUsi HECET KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTUPOBaHWEM CPEACTB B UHBECTULIMOHHbIE Nau naesbiX
WMHBECTULMOHHBIX (POHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
ynpaBnsioLe KOMNaHnM B pa3mepe, NpeayCMOTPEHHOM COOTBET-
CTBYWOLLMMM NpaBunamMn [OBEPUTENBHOIO YrNpaBneHWs naeBbiM
WMHBECTULMOHHBLIM (DOHAOM, KaK onpeAeneHHbI NPOLEHT CpeaHero-
[OBOM CTOMMOCTM YMCTbIX aKTUBOB MNAeBOro WMHBECTULMOHHOIO
doHaa, BO3HArpaxxaeHne cneumannsaMpoBaHHOro Aeno3utapusa na-
€BOro MHBECTULUMOHHOTO hoHAa, a TaKkKe WHble pacxoAbl, Npeay-
CMOTPEHHbIE MpaBuramMn OOBEPUTENBHOMO YrpaBreHust NaeBoro
WHBECTUUMOHHOrO cboHaa. lMpaBuna goBepuUTENBHOrO yrnpaBreHus
naeBbIM MHBECTULMOHHBLIM (DOHAOM MyOnMKyTCA Ha canTe ynpas-
NALLLEN KOMIAHUKW Takoro oHaa.

MpuHUMnbI hopMMpoBaHusA cocTaBa U
CTPYKTYpPbl AKTMBOB

AKTMBbI UIHBECTUPYIOTCS B MHBECTULMOHHbIE ManM OTKPbITbIX NaeBbIX
WHBECTULMOHHbIX (DOHOO0B, VIHBECTULMOHHASA KOTOpPLIX Mpegycmar-
puUBaeT BMOXEHUSA B akumy 1 obnvrauum pasnumyHbiX SMUTEHTOB, a
Takke B akuuy (mawv) MHOCTPaHHbIX MHBECTULMOHHBIX poHAOB. MNpwn
3TOM (hopMMpoBaHue coctaBa AKTUMBOB MPOMCXOAUT C ydeTom WH-
BECTULMOHHOW Lenu n MIHBECTULIMOHHOM CTpaTermu.

AkTuBbl AaHHown CTpaTerMm ynpasreHWst MOryT COCTaBnsATb MHBE-
CTULMOHHbIE Nau 3aKpbiTbiX MNaeBbIX WMHBECTULMOHHBLIX (POHOOB,
nony4veHHole, B cooTBeTCcTBMM C PeaepanbHbIM 3aKOHOM  OT
14.07.2022 N 319-9®3 "O BHECEHUN U3MEHEHUIN B OTAEMbHbIE 3aKOo-
HopgaTtenbHble akTbl Poccuiickon ®Pepepaunn” n «PeweHnem Cose-
Ta avpektopoB baHka Poccum ot 10.02.2023r., B pesynbTaTe Bbl-
JeneHns akTMBOB 3abroKMpoBaHHOrO oHAa B AOMONHUTENbHO
hopMUpyeMbI 3aKpbIThIN NaeBON MHBECTULIMOHHBIA oHa nubo B
pesynbTaTte U3aMeHeHusi Tuna 3abnoknpoBaHHOro coHaa Ha 3aKpbl-
Thil NAEBOW MHBECTULIMOHHLIN hoHA.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Cpok aencteua CtpaTternu ynpasneHus He npegycmoTpeH
MepepacnpeneneHne AKTUBOB U3 HET
CTtpaTeruv ynpasneHus
Bo3MOXHOCTb YacTM4YHOro BbiBOAA 0A
akTMBOB U3 CTpaTternu ynpasneHus
MepepacnpeneneHvne AKTUBOB B HET

Ctpareruio ynpaBneHus

000 YK «OTKPbITUE» saensetca goyepHen komnaHmen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHuMKoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax ctpatermmn ynpasneHus [oBepuTenbHbIM yNpaBnAsioLLmm
MOryT ObITb 3akntouveHbl OOroBopbl GaHkoOBCKOro cyeta ¢ baHkom
BTE ([MAO) n pasmewaTbca OeHexHble cpeactBa B pybnax Ha
pacyeTHbIX cyeTax, oTkpbITbiXx B Banke BTB (MAO), ssnsowmmMes
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaensalowWMA - BpaBe He npegoTtspalwiaTb
peanu3aumilo  KOH(RMKTa  MHTEPEeCcoB,  YKa3aHHOrO  BbILLE.
[oBepuTenbHbIi  YyNpaBnsoOWMA  OCyLLECTBNSeT  ynpasrneHne
KOH(PNIMKTOM UHTEpecoB, obecneunBaroLlee CHWKEHNE PUCKOB

YBegomneHue 06 oGlieM xapakTepe NpuYMHEHUa YGbITKOB YdpeauTtenio ynpasneHus. Mpu aTom, npu
M(MNn) UCTOYHMKAX KOH(IUKTa yperynmposaHmm BO3HMKaIOLLMX KOH(PNUKTOB MHTEepPecoB
MHTepecoB [oBepuTenbHbIi  yNpaBnsAlWMA  PYKOBOACTBYETCS B NEpPBYHO

oyepefnb UHTepecamu Yupeantens ynpasneHua.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaemMbix
[oBepuTenbHbIM  YNPaBnsloOWMM B OTHOLIEHUN  KOHMIMKTOB
WHTEPECOB, MOXHO O3HaKOMWUTbCS B [lonuTuke ynpaBneHus
KOH(PIIMKTOM WHTEPECcOB NPOdECCMOHANbHOIO Y4YacTHMKA pbIHKa
UeHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEHHON
[oseputenbHbIM yNpaBnsAloLWUM 1 pa3meLLeHHOM Ha oduLnanbHOM
cante [loBepuTenbHOro ynpaBnswwero B WHPOPMALMOHHO-
TeneKkoMMYHUKaLnoHHoON ceTn «HTepHeT» B pasgene «Packpbitue
obsa3atenbHon MHpopMauuny/ «iHoex.

MoppobHas nHdopmaumsa 0 KOHPNNKTax UHTEPECOB ykasaHa B n.3.
Mpunoxenns Ne1 k [orosopy.

15. Ctparterus ynpaBneHus «BantoTHble akunun»

CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpeneneHa B kayecTBe CTaHAAPTHOM MO OCHOBaHUAM,
pencteoBaBlmmM ao 01.01.2025 n nocne ykasaHHOW AaTbl CBeAEHUA 06 yKkasaHHOW cTpaTernu NnpuBeaeHbl
MCKITIOYUTENBLHO ANA cBeAeHUs YupeauTenen ynpaBneHuUs, KOTopble BbIOpany AaHHY cTpaTeruio B
pamMKax 3aknto4yeHHoro ¢ Humum go 01.01.2025 [loroBopa)

Cmpamezusi ynpaeneHusi «BamtomHbie akyuu» O6bina npedHa3HayeHa OJsisi nepeeoda aKmMueoe U3
Cmpamezauu ynpaeneHusi «Bantomubie akyuu» [Jozoeopa doeepumesibHO20 ynpaesieHuUsi Ha eedeHue

uHAueudyasibHO20 UHBECMUYUOHHO20 c4éma (UUC)

Llenb nuBecTpoBaHus MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANUTENbHOM
rOpU3OHTE WHBECTMPOBAHWS 3a CYET BIIOXEHWA CPeAacTB B
WHBECTULMOHHbIE Mau MaeBblX WHBECTULMOHHbIX (POHAOB, aKTWBbI
KOTOPbIX COCTaBMSAIOT MNPEUMYLLECTBEHHO aKUMM WMHOCTPaHHbIX
VMHHOBALMOHHbIX KOMMaHWA.

MHBeCcTMLUNOHHBLIN Npodunb 3-1 [JonrocpoYHbIn
MHBECTULIMOHHbIN TOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

paHHasa Ctparterus ynpaBneHusi
MpumepHble cpegHemecaYvHble AoXoabl U
npuMepHble cpeagHeMecsYHble pacxoabl
3a nocnegHue 12 mecsaueB hmM3n4eckoro

nvua, KOTOPOMy MOXeT npeasiaraTbca
AaHHasa CtpaTterus ynpaBneHusi
MHBeCcTULUMOHHAA cTpaTerus MHBecTMpoBaHMe CpPeACTB B MHBECTUMLUMOHHBIE Mau MNaeBbIxX

WHBECTUUMOHHBLIX  (QOHAOB, aKTMBbl  KOTOPbIX  COCTaBNSAKT
NpeuMyLLEeCTBEHHO akumm WMHOCTpPaHHbIX WHHOBAaLIMOHHbIX
KOMMaHWN.
MepBOHa4anbHbIN B3HOC He npegycmoTtpeH

ExxemecauHbii goxon paBeH unm 6onee 25 Tbic. pyo.
MpumepHble cpeaHemecsiYHble [0XOAbl 3a nocnegHue 12 mecsiues
NnpeBbILLAT CpeaHeMeCsiYHble pacxodbl 3a nocnegHve 12 mecs-
LeB.
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JononHuTenbHbIN B3HOC He npeaycmoTpeH
Pucku, cesizaHHble co CTpaTternen OnucaHue puckoB, CBA3aHHbIX co CTpaTternen ynpaBneHus,
ynpaBneHus npeactasneHo B NMpunoxeHun Ne1 k [loroBopy
UHcpopmaumsa o Bo3HarpaxaeHum BosHarpaxageHue ynpaBnsoLLEro onpegensetcs B

HoseputenbHoro ynpasnsiouwero B cBA3WN | cootseTcTBUM ¢ MNpunoxernnem Ne3 k [JoroBopy
c floBeputenbHbIM ynpaBrneHMem

UHdopmauusa o pacxoaax, cBA3aHHbIX C MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTenbHbIM ynpasne-

[JoBepuTenbHbIM ynpasneHuem HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoau-
Mble pacxodbl U HanoroobnoxeHuey.

Yypeautenb ynpaBneHUs HeceT KOCBEHHbIE pacxofbl, CBA3aH-
Hble C MHBECTMPOBaHUEM CPeACTB B UHBECTULMOHHbIE Nan naeBblX
WHBECTULMNOHHBIX POHAOB, K KOTOPbIM OTHOCHATCSI BO3HarpaxaeHue
yrpaBnsoLwen KoMnNaHnM B pasmepe, NpeayCMOTPEHHOM COOTBET-
CTBYOLMMY MpaBuUnaMu [AOBEPUTENBHOrO YNpaBfeHUss naeBbiM
WHBECTULMOHHBIM (DOHAOM, KaK OnpefeneHHbIn NPOLEHT cpeaHero-
OOBOW CTOMMOCTM YWUCTbIX aKTMBOB MaeBOr0 WHBECTULMOHHOIO
doHAa, BO3HarpaxaeHue crneunanns3MpoBaHHOrO Aeno3utapus na-
€BOr0 MHBECTULMOHHOIO hoHAa, a TakKe MHble pacxodbl, npeay-
CMOTPEHHble MpaBunaMmn AOBEPUTENbHOro yrnpaBneHust NaeBoro
MHBECTULUUOHHOro ¢poHaa. lNMpaBuna AoBepuTenbLHOro ynpaBneHust
naeBblM MHBECTULMOHHBLIM (boHAOM NybnukyloTCA Ha cante ynpas-
NAKLWEN KOMNaHMKM Takoro hoHaa.

MpuHUMNbI hopMupoBaHuAa coctaBa u AKTVBbI MHBECTUPYHOTCS B UHBECTULUMOHHBLIE Mau NaeBbiX NHBECTU-
CTPYKTYpbl AKTUBOB LMOHHBbIX OHAOOB, VIHBECTUUMOHHAs KOTOpPbIX MNpegycmaTpuBaeT
BMOXEHMS B aKUUKM 1 obnuraumm pasnmyHbiX SMUTEHTOB, a Takke B
akummn (nav) WHOCTPaHHbLIX WHBECTULMOHHBLIX hoHaoB. Mpu atom
dopmupoBaHMe coctaBa AKTMBOB MPOUCXOOUT C y4yeToMm MHBecTu-
LLMOHHON uenu n MHBECTULMOHHOM CTpaTermu.
AkTVBbI faHHon CTpaTterMm ynpasrieHust MOryT COCTaBNSATb WHBeE-
CTUUMOHHBbIE Maun 3aKpbITbIX MNaeBbIX WHBECTMLUMOHHBLIX (OOHAOB,
nonyyeHHole, B cooTBeTCcTBMM C PegepanbHbiM  3aKOHOM  OT
14.07.2022 N 319-®3 "O BHECEHUN U3MEHEHUN B OTAESbHbIE 3aKo-
HoaaTtenbHble akTbl Poccuiickon Pepepaumn” n «Pewennem Cose-
Ta aupektopoB baHka Poccumn ot 10.02.2023r., B pesynbraTe Bbl-
OeneHus akTMBOB 3abnoKMpoBaHHOrO oHAa B AOMOSNTHUTENbHO
dopMUpyemMbI 3aKpbITbIA NAEBOW MHBECTULMOHHBLIN oHA nmbo B
pesynbTaTe U3MeHeHUs Tuna 3abnokMpoBaHHOrO oHAa Ha 3aKpbl-
Thii NAaeBOW NHBECTULIMOHHBIN hOHS,.
Cpok penctBus CTpaterum ynpaBsneHus He npeaycmoTpeH
MepepacnpeneneHne AKTUBOB U3 HET
CtpaTternu ynpaBneHusi

B0O3MOXHOCTb YaCcTUYHOro BbiBOAa

aKTMBOB 13 CTpaTteruu ynpasneHus RA
MepepacnpeneneHne AKTUBOB B
Ctpateruio ynpasneHus HET

OO0 YK «OTKPbITUE» siBnsieTca govepHein komnaHuein AO «bM-
BaHk» (OIPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaternm ynpasneHus [JoBepuTenbHbIM ynNpaBnsioLwmm
MOryT ObITb 3aKI4eHbl 4OroBOpbl GAHKOBCKOro cyeTta ¢ baHkom
BTE (MMAO) n pasmeliaTbCa OeHeXHble cpefcTBa B pybnsx Ha
pacyeTHbIX cyeTax, oTkpbiTbix B BaHke BTB (MAO), asnswowmmces

YBegomneHve o6 o6uieM xapaktepe koHTponupytowmm nmuom OO0 YK « OTKPBITUE».
U(MnM) NCTOYHMKAX KOH(PIMKTa [oBeputenbHbI  yNpaBnsawLWNWA  BNpaBe He npefoTBpawatb
MHTEepecoB peanu3auuio  KOH(MMKTA  WMHTEPEecoB,  YKa3aHHOro  BbILLE.

[doBeputenbHbIN  yNpaBnslOWUN  OCYLLECTBRSeT  ynpasrieHue
KOH(PNIMKTOM UMHTEpecoB, 00ecneuymBalolLlee CHWXKEHUE PUCKOB
npuurMHeHuss yobITkoB Yypeautento ynpasneHus. [Mpu atom, npu
yperynvpoBaHuu BO3HUKaOLLNX KOH(IIMKTOB WHTEepecoB
[oBeputenbHbin  yNpaBnsaloOWMA  PYKOBOACTBYETCA B MEpBYIO
oyepedb MHTepecamn YupeauTtens ynpasneHus.

C 6onee noapoGHo MHopMaLMen o Mepax, npeanpuHMMaeMblX
[JoBepuTenbHbIM  YyNpaBnsitOWMM B OTHOLUEHUW  KOH(PIMKTOB
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WMHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke ynpasneHus
KOHMIMKTOM MHTEPEeCcOB MPOdeCcCHOHanbHOro Yy4acTHMKA pPbIHKa
ueHHbix 6ymar OOO VYK «OTKPbITUE», yTBepxaeHHoM
[loBepuTenbHbIM yNpaBnsoLWwmMM 1 pasMeLleHHON Ha oduLmanbHOM
cante [loBepuTensHOro ynpaenswoWwero B  WMHAOPMALMOHHO-
TenekoMMyHUKaLmoHHon ceTn «MHTepHeT» B pa3sgene «PackpbiTue
o6sa3aTensHON nHpopmauun»/ «NHoe».

MogpobHas nHdopmauns o KOHIMKTax MHTEPECOB yKasaHa B Mn.3.
MpunoxeHns Ne1 k [lorosopy.

16. CtpaTterus ynpaBneHus «BcenorogHasa»
CTAHOAPTHASA CTPATEIUA YINPABJIEHUA (onpepeneHa B KayecTBe CTaHAAPTHOW MO OCHOBaHUAM,
pencrtesoBaBwuM go 01.01.2025 1 nocne ykasaHHOM AaTbl cBeAeHUSA 06 yKasaHHON cTpaTernn npuseneHbl
MCKIIOYUTENBLHO ANA cBeAeHUs YupeauTenen ynpaBneHUsl, KOTopble BbIOpany AaHHy cTpaTeruio B
pamMKax 3aknto4yeHHoro ¢ Humu go 01.01.2025 [loroBopa)
Llenb nHBecTMpoBaHus MonyyeHne crtabunbHOro goxoda B pa3mMepe, NpeBbilaloLLEeM
CTaBku nNo [eno3vtam, npW WHBECTMPOBAHUMM CpPeacTB  Ha
ANUTENbHOM BPEMEHHOM FOPU30OHTE.

MHBeCcTMLUMOHHBIN Npodunb 2-n JonrocpoyHbI
MHBECTULIMOHHbIA FTOPU3OHT 5 net
Mpepnonaraembii Bo3pacT husnyeckoro
nuua, KOTOpoMy MOXeT npeanaraTbcsi ot 18 net

paHHasa Ctpaterus ynpaBneHusi
MpumepHbIe cpegHeMecsvHble J0XoAbl U
npuMepHble cpeagHeMecsiYHble pacxoabl
3a nocnegHue 12 mecsueB hmu3n4eckoro
nvua, KOTopoMy MOXeT npeanaraTbcs

ExxemecauHbii goxon paseH unm 6onee 25 Toic. pyo.
MpumepHble cpeaHemecsyHble AOXOAbl 3a nocnegHne 12 mecsues
npeBbILLAT cpeaHeMecsiyHble pacxodbl 3a nocnegHve 12 mecs-

LeB.

AaHHasa CTpaTterus ynpaBneHusi

MHBecTMUMOHHasA cTpaTerns MpypocT CTOMMOCTM  aKTMBOB NpOUCXOOAWT B pesynbTaTe
VHBECTUPOBaHUS cpeacTs B WHBECTULMOHHbIE nau

OTKPbITbIX/OUPXKEBBIX/3aKPbITbIX NaeBblX WHBECTULMOHHBLIX (HOHAO0B
(npaBMnamn  [OBEPUTENBHOTO  YNPaBfEHUS  KOTOPbIX  He
NpeayCMOTPEHO, YTO WUX WHBECTULMOHHblE Mau npedHasHayeHbl
UCKIIOYNTENBHO ans KBannULMpoBaHHbIX WHBECTOPOB),
WHBECTULUMOHHAs  Jdeknapauus  KOTopblX  npepycmaTtpusaeT
BMNOXEHWSA B akuun/ obnuraumn/ dumanyeckoe 30n10T0/ MHCTPYMEHTHI
AEHEXHOro pbiHKa (Kak MUHUMYM OOMH M3 NepeYvncrieHHbIX KrnaccoB
aKTMBOB).
MNepBoHa4anbHbIN B3HOC He npegycmoTtpeH
[ononHuTenbHbINA B3HOC ot 5 000,00 pybne (BO3MOXHO TOMLKO AN KNUEHTOB,
odopmuBLUMX AaHHyto CtpaTteruto ynpasnenus go 01.01.2025 n
MMEIOLLMX aKTUBbI B HEW)

Pucku, cBsizaHHble co CTpaTeruei OnucaHve puUCKOB, CBSA3aHHbIX co CrTpaTervent ynpasneHus,
ynpasrneHus npeacraeneHo B MpunoxeHun Ne1 k [orosopy
MHdopmaumna o BosHarpaxaeHum BosHarpaxaeHue ynpaensioLero onpeaenseTcs B COOTBETCTBUAMN C

HoBeputennHoro ynpasensiouero B cBA3un | MpunoxeHnem Ne3 k Jorosopy.
c JoBepuTenbHbIM ynpaBreHuemM

UHdopmauusa o pacxoaax, CBA3aHHbIX C lMepeyveHb pacxogoB, CBA3aHHbIX C [loBepuTenbHbIM yrnpasne-

[JoBepuTenbHbIM ynpasneHuem HMeM, ycTaHoBneH nyHktom 9.1. pasgena 9 [orosopa «Heobxoam-
Mbl€ Pacxofbl U HAarNoroo6noXeHe».

Yypeautenb ynpaBneHUs HeceT KOCBEHHble pacxofbl, CBSA3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B UHBECTULMOHHbBIE Nau MaeBbiX
WHBECTULMNOHHBIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
yrpaBnswLle KoMnaHum B pasMmepe, npegyCMOTPEHHOM COOTBET-
CTBYWOLMMW MNpaBuUnamMn LOBEPUTENBHOTO YMNpaBlieHUst MaeBbiM
WHBECTULMNOHHBLIM (POHAOM, KaK onpefeneHHbI NPoLEHT cpeaHero-
AOBON CTOMMOCTM YMUCTbIX aKkTMBOB MNAaeBOro WHBECTULMOHHOTMO
doHaa, BO3HarpaxaeHue crneunanns3MpoBaHHOro Aeno3utapus na-
€BOro MHBECTULMOHHOro hoHAa, a TakkKe MHble pacxodbl, npeay-
CMOTPEHHble MpaBunamMmn AOBEPUTENbHOro yrnpaBneHuss NaeBoro
WMHBECTULMOHHOIO ¢hoHaa. lMpaBuna AOBEpPUTENBHOrO yrnpaBneHust
naeBbIM MHBECTULMOHHBIM (DOHAOM MyOUKYIOTCS Ha canTe ynpas-
NAKLEN KOMNaHMKM Takoro hoHaa.
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MpuHUMNLI hopMUpoBaHUA cocTaBa U AKTVBbI  WHBECTMPYIOTCA B WHBECTMLMOHHbIE Mau  OTKPbITO-
CTPYKTYpbl AKTUBOB ro/6up>KeBoro/3akpbITOro NaeBoro MHBECTULMOHHOTO doHAa (npa-
BMIIAaMMN JOBEPUTENBHOIO YNpaBneHns KOTOPbIX HE NPeayCMOTPEHO,
YTO MX MHBECTULIMOHHbIE Man NpegHasHayYeHbl NCKITIYNTENBbHO ANS
KBanMUUMPOBaHHbLIX MHBECTOPOB), UHBECTULMOHHaA Aeknapauus
KOTOpbIX npegycmatpusaeT BMNOXEHWSA B ak-
unn/obnuraunn/usnyeckoe 30M0TO/MHCTPYMEHTbI AEHEXHOTO PbIH-
ka. MNpn aTom dpopmmnpoBaHne coctaBa AKTUBOB NPOUCXOOUT C yye-
TOM VHBECTMLMOHHOM Lenn n NHBECTULMOHHON cTpaTernu.
CocTaB U CTPyKTypa aKkTVBOB OMPeAensioTCA Ha OCHOBe 3KcnepT-
HOTMO MHEHWS YNpaBsioLWMX N OCHOBLIBAIOTCA HA TEKYLLEN PbIHOY-
HOM KOHBLIOHKTYpE, COOTHOLUEHWM pUCka K [OXOAHOCTU aKTUBOB,
YPOBHE NUKBUOHOCTU LieHHbIX Bymar.

Cpok gencTeus CTpaTernm ynpasneHus pekoMeHayeMbli CPOK MHBECTMPOBAaHUS - OT 3 neT
MepepacnpeaeneHne AKTUBOB U3
CtpaTeruu ynpasneHus HET
BO3MOXHOCTb YaCTUYHOrO BbiBOAA HET
aKkTMBOB M3 CTpaTernm ynpasneHus
MepepacnpeaeneHne AKTUBOB B
CtpaTeruio ynpaBsneHus HET

000 YK «OTKPbITUE» siBnsieTca govepHen komnaHnen AO «BbM-
BaHk» (OMPH: 1027700159497) n yyacTHukoM rpynnbl nuy, BaHka
BTBE (MAO) (OrPH 1027739609391).

B pamkax ctpaterun ynpaeneHus [JoBepuTenbHbIM YNpaBnsowmm
MOryT BbITb 3aknoYeHbl JOroBopbl HaHKOBCKOro/6pokepcKoro cyeTa,
a Takke cyeta OEMNO c AO «BM-bank», Bankom BTE (MAQO) un
pasmeLlaTbCs AEHEeXHble CpeAcTBa Ha pacyeTHbIX/6GpokepcKmx
cyeTax, a Takke pa3smeluaTbcs LeHHble Bymarn Ha cuetax OEMNO,
oTkpbITbix B AO «BM-BbaHk», BbaHvke BTBE (MAO), sasnsawowmxcs
koHTponupytowmmm nuuamm OO0 YK «OTKPbITUE».

[loBepuTenbHbIi  ynNpaBnsalWMiA  BNpaBe He NpegoTBpallath

yBeAOMneHMe 00 osu_leM Xapaktepe peanunsauunto VKOH(bJ-lVlKTa MHjepeCOB, YKa3aHHoro BblLLE.

M (MNK) UCTOMHMKAX KOH(MKTA [loBepuTenbHbI  yNpaBnawoWMWA  OCYLLECTBNSET  ynpaBneHue

WHTEpecoB KOH(PIIMKTOM UMHTEepecoB, obecneymBalollee CHWXKEHNE PUCKOB

npuymMHeHus ybbiTkoB Yypegutento ynpasneHus. [pu aTom, npu

yperynuposaHuu BO3HUKAIOLLIMX KOH(NMKTOB UHTepecoB

[loBepuTenbHbIN  yNpaBnsaloWUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenb MHTepecamu YypeauTens ynpasneHus.

C 6onee nogpobHow uHdOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YNPaBnsilOWLMM B OTHOLUEHUW  KOHPIIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbca B [lonuTuke ynpaBneHus
KOH(PMIMKTOM MHTEPECOB NPOtECCUOHANBHOIO Y4acTHMKA PbIHKa
ueHHbix Bymar OOO VYK «OTKPbITUE», yTBEpXaeHHON
[oBeputenbHbIM YNPaBNAoLWMM U pa3MeLLEeHHON Ha ouLmManbHOM
cante [loBepuTEnbHOrO ynpaBnswowWero B MHAPOPMALMOHHO-
TeneKkoMMYHUKaLMoHHOM ceTn «MHTepHeT» B pasgene «PackpbiTue
o6sa3aTensHON MHpopmauun»/ «NHoey.

Moppo6Has nHpopmaumsa o KOHMNMKTax NMHTEPECOB yKa3aHa B n.3.
MpunoxeHus Ne1 k [Jorosopy.
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17. Cmpameaus ynpaeseHusi "3awjumHasiAkyuullnroc”

CTpaTeFVIFl HanpaeyieHa Ha WHBECTUpOBaHME akTMBOB B obnvrauun
POCCUNCKUX SMUTEHTOB U MHBECTULMOHHbIE MaW OTKPbITbIX MaeBbIX
Ll,enb WHBECTUpoBaHuUA WHBECTULMOHHBIX (POHAOB, MHBECTMLMOHHAA [eknapauus KOTOpbIX
vnpeagycmaTtpusaeT BIIOXEeHune B akuum POCCUMNCKNX n/vnn
MHOCTPAHHbLIX SMUTEHTOB.

MHBeCTULMOHHBLIN Npodunb 3-11 KpatkocpoyHbin, unu 3-n CpegHecpoYHbin, nnu 3-i JonrocpoyHbIv
Ctpatervs opveHTMpoBaHa Ha nonyyYeHue JoxoAa 3a CYeT MHBECTUPO-
BaHWsi cpeacTB B obnurauum U pocta MHBECTULMOHHOW YacTu cTpate-
ru.

YacTb cpencTtB MHBECTUPYETCHA B 0bnvraumm, HOMMHUPOBaHHbIE B pyb-
nsix.

OcTtanbHble cpeacTBa MHBECTMPYETCA B UHBECTULUOHHbIE Nau OTKpbl-
TbiX MaeBbIX MHBECTULMOHHBLIX (POHAO0B, MHBECTULIMOHHAA Aeknapauus
KOTOPbIX NpeaycMaTpuBaeT BNOXeHne B akuum pOCCUNCKUX U/MAU UHO-
CTPaHHbIX SMUTEHTOB.

NToroBbIi pMHaHCOBLIV pe3ynbTaTt No CTpaTerMn 3aBUCUT OT JOXOAHO-
CTU VMHBECTMPOBaHWA obnurauni M QUHaMUKM MHBECTULIMOHHBIX Maes,
MHBecTUUMOHHAA cTpaTerus OTKPbITbIX MaEBbIX WHBECTULUMOHHBIX, WMHBECTULMOHHAs [Aeknapauus
KOTOpbIX NpefycMaTpuBaEeT BNOXEHME B aKLUM POCCUNCKUX U/UMNK NHO-
CTPaHHbIX 3MWUTEHTOB. HaumeHoBaHWe naeBoro WMHBECTULMOHHOIO
¢doHAa, MHBECTULIMOHHBIE Nan KOTOPOro OyayT NpMobpeTaTbCst KIUEHTY
B paMkax CTpaTernu ynpasreHusl, yka3biBaeTCs KIIMEHTOM B yBeOOM-
NEeHUM O pacnpeaeneHnun akTMBoB Npu oPopMIIEHNM CTpaTernm ynpas-
neHunsa B rpade «basoBbin AKTUBY.

Cymma uHBecTMpoBaHHoro KnneHtom kanutana, a Takke nosyyYeHHbIi
unHaHCOBbIN pe3ynbTaT No okoH4yaHun Cpoka pencteus CTpaTerum
ynpaeneHusa OyayT yMeHblUeHbl Ha pacxodbl WM BO3HarpaxaeHus,
npeaycMoTpeHHble [1oroBopoM, a Takke Ha Hanor Ha goxoAbl uanye-
CKMX Nny,.

NMepBOHaYanbHbIA B3HOC He npegycmoTpeH

[JononHuTenbHbIN B3HOC He npegycmoTpeH

YcTaHaBnuBaeTcs B YBEAOMIEHWM O pacrpefenieHnuM akTVBOB B
pamMKax [OBEPUTENbHOrO YNpaBneHus Npu nepefade akTMBoB B
ynpasreHue.

Cpok aeicTeus CTpaterum B cnyuyae, ecnm B cOCTaB WHBECTULIMOHHON CTpaTerim BKIHOYeHb
ynpaeneHus LUeHHble OymarM, no KkotopbiM [OBEpWTEmNbHBLIA YNpaBnsAloWnUA He
UMEeeT BO3MOXHOCTM COBEpPLMTb CAENKM MO WX Npojaxe no
He3aBUCALWMM OT Hero npuyMHaMm, CpoOK [JAeNCcTBua cTpaTterum
npoaneBaeTcs 4O MOMEHTA CHATUS OrpaHWYEeHU 1 NOMHOro NepeBoaa
AEHEXHbIX CPeACTB U3 cTpaTeruu.
OnucaHne puckoB, CBfA3aHHbIX co CTpaTerven ynpasneHus,
npeactasneHo B NMpunoxeHun Ne1 k [orosopy.
JononHuteneHbiM puckoMm no CTpateruu ynpasreHus SBNSIETCA PUCK
ybbITKOB M3-3a AoCpoYHOM (a0 uctedeHns Cpoka gencrteus Ctparterum
Pucku, cBA3aHHble co CTtpaTernen ynpaeneHus) peanusauun AKTMBOB 1 MOcrneayoLlero Boisoga AKTVBOB
ynpasneHusi 3 JloBepuTENbLHOrO  yrnpaBrneHus Ha OCHOBaHUW MNOAAHHOrO
Yypegutenem ynpasrneHvs YBeAOMIIEHMS O pacnpenerneHny akTueos B
pamMKax AOBepuTenbHOro ynpasneHus Ao ucteveHuss Cpoka AencTBus
CtpaTernn ynpasneHusi ¢ ykasaHnem MHdopmauum o BbiBoge AKTMBOB
«B pasmMepe MOMHOroO ocTaTka Mocre peanusaumn Bcex AKTUBOB MO
CtpaTternun ynpasneHusi».

UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpaensiowero B
cBA3u ¢ [loBepuTenbHbIM ypaBreHuem

Mopsiaok pacyeTa u BbINNaTthbl BO3HArpaxaeH1s ykasaH B [punoxeHun
Ne3 k [lorosopy.

MepeyeHb pacxoaoB, CBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [loroBopa "Heobxoavnmele
pacxogbl 1 HanoroobnoxeHune".

UHcpopmauma o pacxonax, cBA3aHHbIX C
[oBeputenbHbIM ynpaBfieHUEM

B0O3MOXHOCTb YacTUYHOro BbiBOAA

HET
akTusoB u3 CTpaTterum ynpasneHus

B cnyuae, ecnu Yupeautenem ynpasrieHUsa He nogaHo YBedomsieHue o
pacnpegeneHin aktmeoB [loBepuTenbHOMY ynpaensooweMmy [0
ucteyennss Cpoka pewncteua Crpatermm ynpasneHus AKTVBbl U3

MepepacnpeneneHne AKTUBOB U3
CtpaTteruu ynpaBrneHus
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CtpaTternm ynpaBneHusi B MOfIHOM o6beme MOoryT ObiTb nepeBefeHbl
(nepepacnpegeneHsl) no okoH4YaHun Cpoka pgencteust Crtpatermm
ynpaenennss B Crtpartermio ynpaenexHvs "lMponoHrupyemas” npu
ycnoBun obecneveHns [JoBepuTenbHbIM YNPaBAsIOWMM MOMIHOW WUNn
YaCTMYHOW 3aLLMTbl MHBECTMPOBAHHOrO KnvMeHToMm kanuTana cornacHo
BbIOpaHHOMY  YPOBHIO  3alWTbl W yka3aHHOMY KnueHTom B
YBeAOMIEHMMN O pacnpeieneHn akTUBOB.

Mpn oaTom [oBepuTenbHbIN yNpaBnsAwLWMA BNpase OCYyLWECTBUTb
O0CpOYHbIN NepeBop (nepepacnpeaeneHne) AKTUBOB U3 AeNCTBYOLLEN
Crpaterun ynpaenenus B Ctpatermio ynpasnenus "lNponoHrupyemasn”
— MOSHOCTBLIO UMM YaCTUYHO — [0 AaThl OKOHYaHusA Cpoka AencTBus
CtpaTternn ynpasneHus. YkasaHHbll NepeBOf OCYLLECTBMASETCS npwu
ycnosun cobntogerns [oBepuTenbHbIM ynpaBnsiowmm TpeboBaHuin no
obecneyeHnto 3alMTbl WHBECTUPOBAaHHOrO KnveHToM kanutana B
COOTBETCTBWM C BbIGpaHHBIM YPOBHEM 3aLLMTHI.

MepepacnpeaeneHne AKTUBOB B

CrtpaTteruio ynpaBneHus HET

000 YK «OTKPbITUE» siBnaetcs godepHen komnanumen AO «BM-
BaHk» (OIPH: 1027700159497) n yyacTHukoMm rpynnel nuy, banka BTB
(MAO) (Or'PH 1027739609391).

B pamkax cTtpateruv ynpaenexnus [doBepuTenbHbIM YNpaBnsowmm
MOryT ObITb 3aKnioyeHbl JOroBopbl 6aHKOBCKOro/6pokepckoro cyeta, a
Takke cuyeta OEMNO ¢ AO «BM-bank», BaHkom BTB (MAO) un
pa3meLLaTbCs AeHeXHble CpeacTBa Ha pacveTHbIX/OpokepcKkMx cyeTax,
a Takke pasmeLllaTbCs LeHHble Bymarn Ha cyetax OEMNO, oTKpbIThbIX B
AO «BM-BbaHk», BaHke BTB ([MAO), ABNSAOLWNXCS KOHTPONMPYOLWUMN
nuuamm O00 YK « OTKPBITUE».

[loBepuTenbHbIi  yNpaBrsiioWuWid  BnpaBe He  NpegoTBpallaTth

peanusauuio KOHMNMKTa WHTEpecoB, yKasaHHOro BblLLE.

YBegomneHue 06 o6lem xapaktepe u [oBeputenbHbIn ynpasnawLLnm ocyLlecTensaet ynpasneHue
(Mnn) ncToYHUKaX KOH(NMNKTa KOH(IMKTOM  MHTepecoB, obecneuynBaiolee CHWKEHWE  PUCKOB
MHTepecoB npuynHeHns ybbITkoB Yupegutenio ynpaeneHus. [pu atom, npu
yperynuposaHum BO3HMKAIOLLMX KOHNMKTOB WHTepecoB

[oBeputenbHbIN yl'lpaBJ'IFIIOLLI,VIVI PYKOBOACTBYETCA B MepBykO0 o4vepenb
MHTepecamn Yypegutens ynpasrneHua.

C 6Gonee nogpobHOM wuHdOpMauuMen O Mepax, NpeanpUHUMaeMbIX
[loBepuTenbHbIM yNpaBnsoLLmMM B OTHOLLEHUW KOH(PNNKTOB MHTEPECOB,
MOXHO O3HakoMuTbcs B [lonuTuke ynpaBneHWUs  KOHMIMKTOM
WHTepecoB NpodeCcCcoHanbHOro y4acTHMKa pblHKa LeHHbIXx 6ymar OO0
YK «OTKPbITUEY, yTBepxaeHHon [oBepuTenbHbIM YNpaBnsiiowmum 1
pasMeLLeHHON Ha odvumansHOM cante [oseputensHoro
ynpaensawwero B UHMOPMALMOHHO-TENEKOMMYHMKALMOHHON  CEeTK
«MHTepHeT» B paspgene «PackpbiTne obasaTenbHoOn uHdopmaummy»/
«UHoe».

MoppobHas uHdopMaums O KOHMMMKTaxX MHTEPecOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

18. Crtpartermsa ynpaBneHus «3onoto ntoc»

Cmpameeusi ynpaesieHusi «3osiomo [Inoc» npedHa3HavyeHa Onsi nepeeoda akmueoe u3 Cmpameauu
ynpaeneHusi «3osiomo» [Joezoeopa d4oeepumesibHO20 ynpaesieHuUss Ha eedeHue UHOUeuOdyaslbHO20
uHgecmuyuoHHoz20 c4éma (UNC)

MonyyeHne npupocTa CTOMMOCTM aKTMBOB Ha ANMTENbHOM
FOPM3OHTE MHBECTMPOBAHUSI 33 CYET BMOXEHWS CPEeACTB B aKumu
(man) NHBECTNLUMOHHBIX (DOHAOB, B YACTHOCTW B MHBECTULIMOHHbIE Nau
NaeBblX WHBECTUMLMOHHBIX (DOHAOB, CTPYKTypa aKkTMBOB KOTOPbIX
Llenb MHBecTMpoBaHus npegnonaraeT MHBECTMPOBaHME B akumu (nav) WHBECTULIMOHHBIX
doHO0B, CTPYKTypa akTMBOB KOTOPLIX MpeAcTaBneHa (usnyeckum
30M10TOM B CMMTKax W, BpEMs OT BPEMEHW, AeHEeXHbIMU CpeacTBamu,
a TaKke HenocpeACTBEHHO B akuMu KOMMNaHWA MNpenMyLLEeCTBEHHO
30Mn0T0A00bIBalOLLEN OTPACAU M AEeN03UTapHbIE PACTIMCKM Ha HUX.

UHBeCTULUNOHHBLIN Npocdunb 3-1n [JonrocpoYHbIn
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@ oTkpbiTHE

Ynpasnsiowas

KOMMaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AaHHasA CTpaTervm ynpaBneHus

MHBECTULMOHHbLIN rOPU3OHT 5 net
Mpeanonaraembi Bo3pacT usnyeckoro
nvua, KOTOpOoMy MOXeT npeanaraTbcs ot 18 net

MpumepHble cpegHeMecAYHbIe AOX0AbI U
npuMMepHble cpegHeMecsAYHble pacxoabl
3a nocnegHue 12 mecsueB husmyeckoro
nnua, KOTOpoOMy MOXeT npeanaraTtbca
AaHHasa CtpaTerns ynpasneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyHble AoxoAbl 3a nocnegHne 12 mecsaues
npeBbILLaT cpegHeMECAYHbIE pacxobl 3a nocnegHve 12 mecsues.

MHBecTUMLMOHHaA cTpaTerns

B pamkax cTpaternm ynpaBneHWss CpeAcTBa WHBECTUPYHOTCH B
WHBECTULMOHHbIE  MauM  MAeBOro  MHBECTMUMOHHOMO  hOHAa,
WHBECTULMOHHAsA cCTpaTerMs KOTOpbIX MpeanosfiaraeT BIIOXEHUS B
akumn OGupxesoro c¢oHaa (ETF) SPDR Gold Shares, kotopbin
coaepxuT uanyeckue 30noTble cnuTkn. Hebonbliuaa 4yacTb akTMBOB
doHAa MOXeT pasMellaTtbCs B akuMm 30510ToA00bIBAOLLNX KOMMAHWUI
1 Aeno3uTapHble pacnmncky Ha HUX.

MepBoHaYanbHbIN B3HOC

B pasvepe akTvBOB, nepedaHHbIX Yupeauternem ynpaeneHus u3
Ctpatermn ynpaBneHus «3onoto» [loroBopa [0BEPUTENBHOIO
ynpaeJieHUsl Ha BeAeHVe MHAMBUAOYalIbHOrO MHBECTULIMOHHOIO cyéTa
(MnC)

JononHuTenbHbIA B3HOC

He npeaycmoTpeH

Cpok aencteua CtpaTternm ynpasneHus

He npeaycmoTpeH

Puckun, cBaizaHHble co CTpaTeruen
ynpaBrneHus

OnuncaHue pucKoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [loroBopy

UHdopmauus o Bo3HarpaxneHum
[JoBepuUTenbLHOro ynpaBnsilowero B CBA3MN
¢ [loBepuTenbHbIM ynpaBneHnem

BosHarpaxaeHve ynpaensioLero onpeaenseTcs B COOTBETCTBUM C
MpunoxeHnem Ne 3 k [JoroBopy

UHdopmauumsa o pacxopax, CBA3aHHbIX C
[JoBeputenbHbIM ynpaBneHuem

MepeyeHb pacxonos, CBs3aHHbIX C [loBepuTenbHLIM YNpaBneHneM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [doroeopa «Heobxogumble pac-
X0[bl M HANoroobroXxeHne».

Yupeautenb ynpaBneHuUsl HECET KOCBEHHbIE pacxofbl, CBA3aHHbIE C
WHBECTUPOBAHNEM CPEACTB B MHBECTULMOHHbLIE Mau MaeBblX WHBE-
CTULIMOHHBIX (hOHAOB, K KOTOPbIM OTHOCHATCS BO3HarpaxaeHve ynpas-
NALWERn KOMNaHuM B pa3mepe, NpeayCMOTPEHHOM COOTBETCTBYHO-
WM npasunamMmm OOBEepUTENbHOIo ynpasneHua naesbiM UHBECTU-
LUWOHHBbIM (POHAOM, KaK OnpeaerneHHbIN NPOLEeHT CpeaHEeroaoBon CTo-
MMOCTUN YUCTbIX aKTUBOB MaeBOro MHBeCTULMOHHOIo CbOH,EI,a, BO3Ha-
rpaxgeHue crneumanuavpoBaHHOro Aeno3uTapusi naeBoro MHBECTU-
UMOHHOro oHAa, a Takke MHble pacxodbl, NPeAyCMOTPEHHbIE Mnpa-
BUIaMU [OBEPUTENbHOrO YNpaBrieHUsI MaeBOro WHBECTMLMOHHOIO
doHaa. MNpaBuna JoBepPUTENLHOTO YNpaBeHUsl NaeBblM UHBECTULN-
OHHbIM (POHOOM MyGNUKYITCA Ha calTe ynpaBnsAlLWeNn KoMnaHum
Takoro doHaa.

MepepacnpeaeneHne AKTUBOB U3

Ctpareruio ynpaBneHus

CrpaTternu ynpaBneHusi HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa A
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeaeneHne AKTMBOB B HET

YBepomneHune o6 obuiemM xapaktepe u
(wnn) ncToyHMKax KOH(NMKTA MHTEPECOB

000 YK «OTKPbITUE» sasnsetca podepHen komnannen AO «BM-
Bank» (OIMPH: 1027700159497) n yyacTHukoM rpynnbl nuy BaHka
BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHust [JoBepuTENbHLIM YNpPaBnsoLLUM
MOryT ObITb 3akntoyeHbl JoroBopbl 6aHkoBckoro cyeta ¢ baHkom BTB
(MAO) 1 pa3meLlaTbCcs AeHEXHbIe cpeacTBa B pybnsix Ha pacyeTHbIX
cyetax, OTKpbITbix B baHke BTB (MAQO), sasnsAwwmUMcs
koHTponupytowwmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIi  yNpaBnsloOWMA  BNpaBe He nNpegoTBpaliaTtb
peanusauuto KOHpnmKTa VHTEPECOB, yKa3aHHOro BbILLE.
[oBepuTenbHbIi  yNpaBnsilOMA  OCYLLECTBNSIET  ynpaBrieHue
KOH(OJIMKTOM  MHTEPECcOoB, 00ecneyvnmBalllee CHWKEHWE  PUCKOB
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@ oTtkpbiTHE|

Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

NpUYMHEHUS YOBLITKOB YupeauTeno ynpasneHus. Mpu 3Tom, npu
yperynmpoBaHum BO3HMKaIOLLUX KOH(pNMKTOB MHTEpecoB
[oBepUTenbHbIi yNpaBnsitowmin pyKoBOACTBYETCS B NEPBYIO o4epenb
WHTEepecamu YupeauTens yrnpasrneHus.

C 6onee nogpobHon uHopmaumen o mepax, NpeanpUHUMaembiX
[loBepuTenbHbIM  YNPaBnsAloOWMM B OTHOLUEHUWM  KOH(PIMKTOB
MHTEpPecoB, MOXHO O3HakoMuTbCA B [lonuTuke  ynpasneHus
KOHMMMKTOM MHTEPecoB NpodheccnoHanbHOro yvyacTHMKA  pbIHKa
ueHHblx 6ymar OOO YK  «OTKPbITUE», yTBEpXaeHHON
[oBepuTenbHbIM yNpaBnsaloWmMM 1 pasMeLLeHHONn Ha oduumansHOM
cante [loBepuTenbHOro ynpasnsowero B  MH(OPMAaLMOHHO-
TenekoMMyHUKauuoHHon cetn «UHTepHeT» B pasgene «PackpbiTue
obsa3aTenbHon MHpopMaLuumny/ «IHoex.

MoppobHas uHdopmMauma O KOHMRMKTax MHTepecoB ykasaHa B M.3.
Mpunoxenns Ne1 k [lorosopy.

19. Crparterus ynpaBneHus «BantoTHble akuum Mnrocy

Cmpamezusi ynpaeneHusi «BantomHhbie akuyuu [lnoc» npedHa3HayeHa Onis nepeeoda akmueos U3
Cmpameauu ynpaeneHusi «Bamomuble akyuu» J[locoeopa doeepumesibHO20 ynpaesieHuss Ha eedeHue
uHAueudyasibHO20 UH8EeCMUUUOHHO20 c4éma (UNC)

Llenb nuBectupoBaHus

I'Ionyqume npupocta CTOMMOCTM aKTUBOB Ha ANUTESNIbHOM
rOpnU3oHTEe WHBECTUPOBAHUA 3a CYEeT BJIOXEeHUA CcpeanctiB B
MHBECTULUWNOHHbIE Nan naeBblX MHBECTULUMOHHbIX d)OH,CI,OB, aKTUBbI
KOTOPbIX COCTaBMndaKT NpenMylleCTBeHHO aKuuMnm MHOCTPaHHbIX
WHHOBALIMOHHbBIX KOMMNAHWMNA.

MHBECTULMOHHBLIN Npodunb

3-11 [JonrocpoYHbIn

MHBECTULIMOHHbIA FTOPU3OHT 5 net
MpepnonaraemMbii Bo3pacT hu3nyeckoro
nvua, KOTOPOMy MOXeT npeAriaraTbCs ot 18 net

AaHHasa CTpaTterus ynpaBneHusi

MpumepHbIe cpeaHeMecsYHble AoX0oAbl U
npuMepHble cpeaHeMecsivYHble pacxoabl
3a nocnegHue 12 mecsueB hnu3n4eckoro
nvua, KOTopoMy MOXeT npegnaraTbcs
paHHasa CtpaTerusa ynpasrneHus

ExxemecsauHbIn goxon paBeH nnu 6onee 25 Thic. pyo.
lMpumMepHble cpegHemMecsaYHble AOXOAbl 3a nocnegHve 12 mecsaues
npeBbILLAlT cpeaHeMecsiyHble pacxodbl 3a nocnegHve 12 mecs-
ues.

WHBecTULMOHHaAA cTpaTterusa

MHBecTMpoBaHMe CpeacTB B MHBECTMUMOHHbIE Nau  MNaeBbIX
WHBECTULUOHHBLIX (POHOOB N, aKTUBbl KOTOPbIX COCTaBNSANT
NpenMyLLIECTBEHHO akumm WHOCTPaHHbIX WHHOBALIMOHHbIX
KOMMaHWUN.

MNepBOHa4YanbHbIA B3HOC

B pa3smepe akTuMBOB, MepeaaHHbiX YupeauTenem yrnpaBneHus u3
CTpatermm  ynpaBneHus  «BanioTHble  akuum»  [Jorosopa
[OBEPUTENBHOTO YNpaBMeHUs Ha BefdeHue WHAMBWMAYarbHOro
WHBECTMUMOHHOro cyéta (MNC)

JononHnTenbHbIN B3HOC

He npeaycmoTpeH

Pucku, cBsizaHHble co CTpaTerven
ynpaBneHus

OnuncaHue puckoB, CBsidaHHbIX co CTpaTervei ynpaBneHus,
npeactasneHo B NMpunoxeHun Ne1 k [JloroBopy

UHcopmauma o Bo3HarpaxaeHum
[doBepuTenbLHOro ynpaensiiowero B CBA3N
c [oBeputenbHbIM ynpaBreHuemM

BosHarpaxaeHue ynpaBnsoLLEero onpeensieTcs B
cooTtBeTcTBUM C [NpunoxerHvem Ne3 k [loroBopy

UHdopmauus o pacxopax, CBA3aHHbIX C
[OoBepuTenbHbIM yrpaBlieHUeM

MepeyeHb pacxonoB, CBA3aHHbIX C [loBepuTENbHbLIM yrnpaBne-
HMeM, ycTaHoBrneH nyHktom 9.1. pasgena 9 Joroeopa «Heobxoau-
Mble pacxodbl U HaroroobnoXxeHme».

Yupeautenb ynpaBreHUsl HECET KOCBEHHbIE pacxonbl, CBA3aH-
Hble C MHBECTUPOBAHUEM CPeACTB B UHBECTULMOHHbIE Nan NaeBbiX
WHBECTULMNOHHBIX hOHAOB, K KOTOPbIM OTHOCATCSI BO3HarpaxaeHue
ynpaBnsloWwen kKoMNaHM B pasMmepe, NpefyCMOTPEHHOM COOTBET-
CTBYHOLLMMW MNpaBUiiamMn [OOBEPUTENBHOIO YMNpPaBIieHUs MaeBbiM
VMHBECTULMNOHHBLIM (DOHAOM, Kak onpeaeneHHbI NPOoLEeHT cpeaHero-
[OBOM CTOMMOCTM YUCTbIX aKTUBOB MaeBOro WHBECTULIMOHHOIO
doHaa, Bo3HarpaxaeHue crneunannaMpoBaHHOro Aenosutapus na-
€BOro MHBECTULMOHHOIO (hoHAA, a TaKkKe WHble pacxodbl, npeay-
CMOTPEHHbIE  NpaBuiamMu [OBEPUTENbHOTO YMNpaBMneHUst MNaeBoro
WMHBECTULMOHHOIO ¢hoHaa. lMpaBuna AOBEpPUTENBHOrO yrnpaBneHust
naeBbIM MHBECTULMOHHBIM (DOHAOM MyOUKYIOTCS Ha canTe ynpas-
NALWen KoMNaHMM Takoro oHaa.
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTkpbiTHE

Cpok penctBus CTpaterum ynpasneHus

He npeaycmotpeH

CTpaTeruio ynpaBneHus

MepepacnpeneneHne AKTUBOB U3 HET
CrtpaTteruu ynpaBreHus
Bo3MoXHOCTb YacTUYHOro BbiBOAa OA
aKkTMBOB U3 CTpaTteruu ynpasneHus
MepepacnpeaeneHne AKTUBOB B
HET

YBenomneHune o6 obuem xapaktepe
u(unu) ncToyHMUKax KoHcMKTa
WHTepecoB

000 YK «OTKPbITVE» asnsaetcsa govepHen komnaHvein AO «BM-
BaHk» (OMPH: 1027700159497) n yyacTHuKOM rpynnbl nuy, BaHka
BTB (MAO) (OI'PH 1027739609391).

B pamkax ctpaterun ynpasneHus [loBepuTenbHbIM yNpaBrsowmnm
MOryT ObiTb 3aknoveHbl A4OroBopbl 6aHKOBCKOro cyeta ¢ baHkom
BTB (MMAO) n pasmeluaTbCs OEHeXHble CpefcTBa B pybnsix Ha
pacyeTHbIX cyeTax, oTkpblTeix B BaHke BTB (MAO), asnsowmmes
koHTponupytowmm nmuyom OO0 YK «OTKPBITUE».

[loBepuTenbHbI  yNpaBRsloWMA  BNpaBe He npegoTspalatb
peanu3auulo  KOH(nMKTa  WMHTEpPecoB,  YKas3aHHOro  BbIe.
[loBepuTenbHbI  YNpaBnsoWWA  OCYLLECTBNSET  ynpaBneHune

KOH(PIMKTOM UMHTEepecoB, obecneymBalollee CHWKEHNE PUCKOB
npuymMHeHus yobITkoB Yypegutento ynpasnenus. [pu atom, npu
yperynmpoBaHuu BO3HMKaIOLLMX KOH(MKTOB WHTEpecoB
[loBepuTenbHbIN  yNpaBnsaloWuUA  PyKOBOACTBYETCA B MNEPBYHO
ovepenb MHTepecamu YypeauTens ynpasneHuns.

C 6onee noapobHow uHOpMaumMen o mepax, npeanpuHMMaeMbIxX
[oBepuTenbHbIM  YyNpaBnsloWUM B OTHOLLUEHUWM  KOHCPIMKTOB
WHTEpPEeCcoB, MOXHO O3HakomuTbcA B [lonuTuke ynpasneHus
KOH(IMKTOM WMHTEPECOB MPOeCCHOHanbHOro Yy4acTHMKA pPbIHKa
ueHHbix 6ymar OO0 VYK «OTKPBbITVE», yTBepXaeHHoM
[loBepuTenbHbIM yNpaBnsiowyMM 1 pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ynpasnswoWwero B  WMHAPOPMALMOHHO-
TenekoMMyHuKaLmoHHon cetn «MHTepHeT» B pasgene «PackpbiTve
o6sa3aTensHON MHpopmauun»/ «NHoey.

MoppobHas nHpopmaumsa o KOHPNNKTaX UHTEPECOB yKasaHa B n.3.

MpunoxeHns Ne1 k [lorosopy.

20. CtpaTterus ynpaBneHus «BantoTHbIn c6anaHcupoBaHHbIv Mnocy

Cmpameausi ynpaesneHusi «BanromHbili c6anaHcupoeaHHbilU [lnoc» npedHa3sHayeHa Onisi nepesoda
akmueoe u3 Cmpameauu ynpaeneHusi «Bantomusbili cbanaHcupogaHHbIli» [Jozoeopa doeepumesibHO20
ynpaeJsieHusi Ha eedeHue uHOugudyasibHO20 UH8eCcmuyuoHHozo c4éma (UNC)

Llenb nuBectupoBaHus

I'Ionyqume npupocTa CTOMMOCTHN aKTUBOB 3a CHET MHBECTUPOBAHUA
cpeactB B MHBECTULUMOHHbIE Nan nNaeBbiX WHBECTULIMOHHBLIX
OHA0B, MHBECTULUMOHHAA AeKnapaunsa KoTopbIX npegycmatpuBaeTt
BIOXEHUS1 B akuum 1 obnuraumm Pa3fiMvyHbIX SMUTEHTOB, a TakKXXe B
akunm (nam) MHOCTPaHHbIX NHBECTULMOHHBLIX (OOHAOB.

MHBeCTULMOHHBLIN Npocdhunb

3-11 JlonrocpoyHbIii

AaHHas CTpaTterus ynpaBneHus

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyecKkoro
nvua, KOToOpomMy MOXeT npepnaraTbcsi ot 18 net

MpumMepHbIe cpeaHeMecAYHble [oXOoAbl U
npuMepHble cpeAHeMecsi4YHble pacxonbl
3a nocnepgHue 12 mecsueB ¢pusanyeckoro
nvua, KOTOpoMy MoXeT npeanaraTbcsi
paHHasa CTpaTerus ynpaBneHus

ExxeMecsuHbIN foxoa paBeH unu 6onee 25 Thic. pyo.
MpumepHble cpegHemecsyYHble JOXOAbl 3a nocnegHne 12 mecsaues
NPEeBbLILLAOT CpeaHEMECHAYHbIE pacxodbl 3a nocnegHve 12 mecs-
ues.

MHBecTMLMOHHaA cTpaTterusa

MHBeCTMpOBaHI/Ie cpeactB B UMHBECTUUMOHHblIE Man naeBbiX
MHBECTULIMOHHbIX (*)OH,EI,OB, MHBECTULUMOHHaA Ageknapauna KOTOopbIX
npegycMmatpuBaeT BJIOXEHUA B akunun U o6nmrau,mm pasnnYHbIX
SMUTEHTOB, a TakXKe B akuuu (nam) MHOCTPaHHbIX MHBECTULIMOHHBLIX

doHOOB.

MepBOHaYanbHbIN B3HOC

B pasmepe akTMBOB, nepefaHHbIX YypegouTernem ynpaBneHus 13
Crtpaternm  ynpaBneHus  «BanoTHbii  cOanaHCUpoBaHHbIN»
[Horosopa [0BEpPUTENbHOIO ynpaenexHus Ha BedeHue
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MHOMBUAOYaNbHOro MHBECTULMOHHOro cyéta (MNC)

HOHOHHMTeanbIVI B3HOC He npeaycmMoTpeH
Pucku, cBA3aHHble co CTpaTernen OnwncaHne puckoB, cBA3aHHbIX co CTpaTernen ynpasneHus,
ynpasneHus npenctasneHo B Mpunoxenun Ne1 k [Jorosopy
UHdopmaums o Bo3HarpaxneHum BosHarpaxageHue ynpasnsitoLero onpegensetcs B

[oBepuTenbHoro ynpasnsiowero B cBA3uU | cootsetctaun ¢ MpunoxeHvem Ne3 k [lorosopy
¢ [loBepuTenbHbLIM ynpaBrneHMeM

UHdopmauusa o pacxoaax, CBA3aHHbIX C lMepeyeHb pacxodoB, CBsi3aHHbIX C [loBepuTenbHbIM ynpasne-

[oBeputenbHbIM ynpaBneHem Hvem, ycTaHoBreH nyHkTtom 9.1. pasgena 9 Jorosopa «Heobxoaw-
Mbl€ pacxofbl U HarorooboXeHne».

Yuypeautenb ynpaBreHusi HECET KOCBEHHbIE Pacxofbl, CBA3aH-
Hble C MHBECTMPOBaHUEM CPEACTB B MHBECTULMOHHbIE Nav NaeBbIX
WHBECTULMOHHBIX POHAOB, K KOTOPbIM OTHOCATCS BO3HarpaxaeHue
ynpasnsoLen KoMnaHnuM B pasmepe, npeaycMOTPEeHHOM COOTBET-
CTBYHWOLUMMW MpaBunamm LOOBEPUTENBHOTO YNpaBreHUss naesBbiM
WHBECTULUMOHHBIM (DOHAOM, KaK onpeaeneHHbI NpoLEeHT cpeaHero-
[OBOW CTOMMOCTM YMUCTbIX aKTMBOB MaeBOr0 WHBECTMLMOHHOIO
cdoHaa, BO3HarpaxaeHve crneuvanuaMpoBaHHOro Aenosutapus na-
€BOro MHBECTULUMOHHOrO hoHAa, a TakkKe WHble pacxobl, npeay-
CMOTpEHHble MpaBunaMy AO0BEPUTENbHOMO ynpaBfieHusl NaeBoro
WHBECTULMNOHHOro ¢oHaa. lNMpaBuna OOBEpPUTENBHOMO yrnpaBneHus
naeBblM MHBECTULMOHHBLIM (DOHAOM NyBnuKyloTCA Ha cante ynpas-
NgLWen KOMNaHMM Takoro oHaa.

Cpok aenctBusa CTpaTermu ynpaBrneHus He npepycmoTpeH
MepepacnpeneneHne AKTUBOB U3 HET
CtpaTteruv ynpaBrneHus

B03MOXHOCTb YaCTUYHOrO BbIBOAA
akTMBOB u3 CTpaterum ynpasneHus

OA

MepepacnpepeneHve AKTUBOB B HET
Ctpareruio ynpaBneHus

000 YK «OTKPbITUE» saensetca goyepHen komnaHmen AO «BM-
Bank» (OIPH: 1027700159497) n y4acTHuMKoM rpynnbl nuy, BaHka
BTB (MAO) (Or'PH 1027739609391).

B pamkax cTpatermm ynpasneHus [JoBepuTenbHbIM yNpaBrsiowmm
MOryT ObITb 3akno4eHbl OOroBopbl GaHKOBCKOro cyeta ¢ baHkom
BTE ([MAO) n pasmelwaTbca OeHexHble cpeactBa B pybnax Ha
pacyeTHbIX cyeTax, oTkpbITbix B banke BTB (MAO), asnsowmmMes
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[oBepuTenbHbIVi  yNpaBnsAwWMIA - BpaBe He npegoTBpawaTtb
peanu3auuilo  KOH(rMKTA  MHTEPEeCcOB,  YKa3aHHOTO  BbILLE.
[loBepuTenbHbIi  YyNpaBnsOWMA  OCYLLECTBNSET  ynpasrneHune
KOH(PIIMKTOM UMHTEpecoB, obecnevnBaioLllee CHWXKEHWE pPUCKOB

YBepnomneHue 06 oGliem xapakTepe npuuMHeHns yGbITKOB YupeauTtenio ynpaeneHus. [Mpu aTom, npu
n(MNn) NCTOYHMKAX KOH(NUKTa yperynmposaHum BO3HMKaIOLLMX KOH(PNUKTOB MHTEepPecoB
MHTepecoB [loBepuTenbHbIi  yNpaBnsloWMiA  PYKOBOACTBYETCS B NEpPBYIO

oyepenb UHTepecamu Yupeantens ynpaBneHus.

C 6onee nogpobHow MHdOpMauuer o Mepax, npeanpuHMMaemMbix
[doBeputenbHbIM  yNpaBnsloOWMM B OTHOWEHUM  KOH(DIIUKTOB
WHTEpPEecoB, MOXHO O3HakoMuTbCs B [lonuTuke ynpaBneHus
KOH(PNIMKTOM UHTEpecoB NPOdECCMOHANbHOMO Yy4YacTHUKA pPbIHKa
ueHHblx 6ymar OO0 VYK «OTKPbITUE», yTBEpXAEeHHON
[oBeputenbHbIM yNpaBnsAloLLUM 1 pa3MeLLIEHHOM Ha odhuLManbHOM
canite [loBepuTENBHOrO yMNpaBnslWEero B WMHPOPMALMOHHO-
TenekoOMMYHUKaUNOHHON ceTn «IHTepHeT» B pasgene «PackpbiTue
obsasatenbHon MHpopMauumny/ «Hoex.

MoppobHas nHdopmaumsa 0 KOHPNNKTaxX UHTEPECOB ykasaHa B Mn.3.
Mpunoxennst Ne1 k [Jorosopy.
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@ oTkpbiTHE

Ynpasnsiowas

KOMMaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

21. Crparterus ynpaBneHus «BantoTHbie o6nurauvm MNMnroc»

Cmpameezusi ynpasneHusi «BamomHbie obnuzayuu lnroc» 6bina npedHasHa4deHa Ons nepesoda akmueos U3
Cmpameauu ynpaeneHusi «Banromubie o6nuzayuu» [Jocoeopa dosepumesibHO20 ynpaesieHuss Ha eedeHue
uHOueudyasibHO20 UHBECMUYUOHHO20 c4éma (UNC)

Llenb uHBecTupoBaHusa

Mony4eHne cpegHECpPOYHOro MpUpOCTa CTOMMOCTW aKTUBOB 3a cuYeT
WHBECTMPOBAHUS CpPeacTB B WHBECTMUMOHHbIE Nau  MnaeBblxX
WHBECTUUMOHHbIX (DOHAOB, WHBECTUMUMOHHAsS [AeKnapauusi KOTOpbIX
npeaycMaTpuBaeT BroOXeHWe B oGnuraumm pasnmyHbiX SMUTEHTOB, B
TOM u4ucne, B CyBepeHHble obnuraumn u onrosble o6sizaTenscriea
komnanui ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPAHHOM
BanwrTe.

MHBeCTMUNOHHBIN Npodunb

2-n onrocpoyHbIi

AaHHasa CTpaTterus ynpaBneHus

MHBEeCTULMOHHbIN FOPU3OHT 5 net
MpeanonaraemMbi Bo3pacT hM3nyeckoro
nuvua, KOTopoMy MOXeT npegnaraTbcs ot 18 net

MpumepHbIe cpeaHeMecsYHble foXoAabl U
npuUMepHbIe cpeAHeMecsiYHble pacxobl
3a nocnegHue 12 mecsiueB ¢pusnyeckoro
nvua, KOTOopoMy MoXeT npepnaraTbcsi
paHHasa CtpaTerus ynpasneHus

ExxemecauHbI goxon paBeH unu 6onee 25 Toic. py6.
MpumepHble cpegHemecsiyHble Joxoabl 3a nocnegHve 12 mecsues
NpeBbILLAOT CpeHEMECSYHbIE pacxoabl 3a nocnegHue 12 mecsaues.

MHBecTMUMOHHanA cTpaTterusa

ViHBecTMpoBaHWe CpeacTB B MHBECTMUMOHHbIE Nauv  MaeBblX
WHBECTULMOHHBIX (POHAOB, WHBECTULMOHHAA Aeknapauusi KOTopbiX
npegycmaTpvBaeT  BnoXeHue B obsizaTenbCTBa  POCCUMACKMX

3MUTEHTOB, B CyBepeHHble obnurauum u gonroBble 06si3aTenbcTea
komnaHuii ctpaH O3CP n BPUKC, HOMWHMpPOBaHHbIE B MHOCTPaHHOM
BantoTe, kotopble 6Gonee BonatTWibHbl, Hexenu py6néeble
obnurauum, Ho mMoryT obecrneunTb Goriee BbICOKYHO LOXOOAHOCTb, YeM
Jonnaposble 4eno3unTbl B 6aHKax.

MepBoHaYanbHbIN B3HOC

B pasmepe aktuBoB, nepedaHHbiX YypeauTenem ynpaerneHus u3
Crtpatervm  ynpasneHus «BanioTHble  obnurauum»  [JoroBopa
OOBEpUTENbLHOTO  YNpaBfeHnss Ha BeAeHVWe  MHAUBUAOYanbHOro
MHBECTMLUMOHHOro cyéTta (MNC)

HdononHuTenbHbLIW B3HOC

He npegycmoTpeH

Pucku, cBazaHHble co CTpaTerunen
ynpaeneHus

OnwncaHue puckoB, CBs3aHHbIX co CTpaTernei ynpasneHus,
npeactasneHo B MNpunoxerun Ne1 k [lorosopy

UHdopmaums o Bo3HarpaxneHum
[JoBepuUTeNnbLHOro ynpaBnsiloLWero B CBA3MU
¢ [loBepuTenbHbIM ynpaBrneHuem

BosHarpaxaeHve ynpasnsiollero onpegensietcs B COOTBETCTBUM C
Mpunoxennem Ne3 k [Jorosopy

WHdopmaums o pacxoaax, CBs3aHHbIX C
[oBepuTenbHbIM ynpaBneHnem

MepeyeHb pacxonoB, CBsi3aHHbIX C [1OBEpPUTEMbHBLIM YNpaBreHVEM,
ycTaHoBneH nyHktom 9.1. pasgena 9 [oroBopa «Heobxoanmele pac-
XO[bl U HArNoroobnoxeHne».

Yuypeautenb ynpaBreHus HeceT KOCBEHHble pacxofbl, CBA3aHHbIE C
WHBECTMPOBAHMEM CPEACTB B WHBECTULMOHHbIE Man naeBblX WHBE-
CTULIMOHHBIX POHAOB, K KOTOPbIM OTHOCHATCH BO3HarpakgeHue ynpas-
NAOWENn KOMNaHuM B pasmepe, npegyCcMOTPEHHOM COOTBETCTBYIO-
LWMMKX NpaBunamMu [OBEPUTENBHOMO ynpaBreHUs NaeBbiM WMHBECTU-
LUMOHHBIM hOHOOM, KaK onpeaerneHHbIn NpoUeHT CpeaHEeroqoBoii CTo-
MMOCTM YMCTbIX aKTMBOB MaeBOro MHBECTULIMOHHOrO ¢hoHAaa, BO3Ha-
rpaxxgeHue cneumnanuaMpoBaHHOrO Aeno3uTapusi NaeBoro WUHBECTU-
LUMOHHOro boHAa, a Takke UHble pacxodbl, NpegyCMOTPEHHbIe Mnpa-
BUIAaMU [OBEPUTENBbHOIrO YNpaBneHns MNaeBoro WHBECTMLMOHHOIO
doHga. MNpaBnna goBepMTENbLHOTO yNpaBneHus naeBblM UHBECTULN-
OHHbIM (POHAOM MYyONUKYITCA Ha calTe ynpaBnsioWen KOMMNaHuv
Takoro doHaa.

Cpok genctBus CtpaTterum ynpasneHus

He npeaycmoTtpeH

MepepacnpeneneHve AKTUBOB U3

CTpaTeruv ynpaeneHus HET
Bo3MOXHOCTb YacTU4HOro BbiBOAa oA
akTMBOB U3 CTpaTternu ynpasneHus

MepepacnpeneneHue AKTUBOB B
CTpareruio ynpaBneHus HET
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMY Bymaramu 1 IeHEXHbIMU CPeACTBamMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YBenomneHue 06 obuiem xapakrepe 000 YK «OTKPbITUE» siBnaetcsa godepHen komnaHuein AO «BM-
“(Mnmn) NCToUHNKaxX KOHMKTa Bank» (OMPH: 1027700159497) n yyacTHMKOM rpynnbl nuy Badka
MHTEepecos BTB (MAO) (OrPH 1027739609391).

B pamkax ctpateruv ynpaBneHusi [JoBepuTeNbHbIM YNpPaBnsoLWUM
MOryT ObITb 3aknto4eHbl 4OroBopbl 6aHkoBcKoro cyeta ¢ baHkom BTH
(MAOQO) 1 pa3melyaTbCca AeHexXHble cpeacTBa B pybnsx Ha pacyeTHbIX
cyetax, OTKpbITbix B baHke BTBb ([MAO), sasnsawwmumMmcs
koHTponupytowmm nuuom 000 YK «OTKPBITUE».

[loBepuTenbHbIN  yNpaBRsloOWMA  BNpaBe He npedoTepaliatb
peanu3aumilo  KOH(NMKTa  MHTEpPecoB,  YKa3aHHOro  BbIWe.
[loBepuTenbHbIN  yNPaBRAAOWMA  OCYLLECTBASET  ynpasfieHue
KOH(PNMKTOM  MHTepecoB, obecneynBaiollee CHWKEHWE PUCKOB
npuumMHeHns ybbITkoB YdypeguTtenio ynpasneHus. [lpu atom, npu
yperynvpoBaHum BO3HMKaIOLL X KOHprmkToB NHTEepecoB
[oBepuTenbHbIV yNpaBnsaloLwWwmin pyKOBOACTBYETCA B NEPBYIO ovepeab
nHTepecamu YypeauTtens ynpasreHus.

C 6onee nogpobHon uHdOpMauuen o mepax, npeanpuHMmMaemMbixX
[oBepuTenbHbIM  YNpaBnsloWMM B OTHOLIEHUWM  KOHGPIMKTOB
WHTEpPEeCcoB, MOXHO O3HakoMuTbcA B [lonuTuke  ynpaBneHus
KOHMMMKTOM MHTEPecoB NpoeccnoHanbHOr0 y4acTHUKa  pbiHKa
LUeHHbIXx Bymar OO0 YK «OTKPbITUE», yTBEepxaeHHON
[oBepuTenbHbIM yNpaBRsloWMM U pa3MeLLeHHON Ha oduLmanbHOM
cante [loBepuTenbHOro ympaBnslowero B  WMHMOPMaLNOHHO-
TeNneKoOMMYHUKaUuoHHon cetn «UHTepHeT» B pasgene «Packpbitue
obsazaTensHON nHpopmaumn»/ «NHoe».

MoppobHasi uHdopmMaums O KOH(NMKTax MHTEPECOB ykasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMMNaHWA LieHHbIMK Bymaramu u AeHeXXHbIMIU cpeacTBaMmn Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No3 k [Jocoeopy

O6wmin nopAAOK pacyeTa Bo3HarpaxaeH1sa [loBeputenbHOro ynpaBnsitowero

1. Hactosuwee [MpunoxeHue ycTaHaBnueBaeT pasMep BoO3HarpaxgeHus [oBepuTenbHOro ynpaBnsioLlero,
NOPSIAOK pacyeTa Bo3HarpaxaeHuns [osepuTenbHbIM yNpasnsoLwWwmnm, BbiNnnaynsaeMoro eMy B COOTBETCTBUN
¢ [JoroBopoM, 3aknodeHHbIM YupeauTenem ynpasneHus ¢ [JoBepuTenbHbIM ynpasnsaowmm no CtpaTternam
ynpaBsneHusi, ykazaHHbiM B [MpunoxeHun Ne2 k Hactoswemy [lorosopy.

2. BosHarpaxgeHve [loBeputensHoro ynpasnstoilero coctout m3: Mnatbl 3a ynpaBneHue (MF); NMpemun
3a ycnex (SF); HononHutenbHoro Bo3HarpaxgeHusa (AF) B crnyyae HEBO3MOXHOCTWM BO3BpaTa AKTMBOB
Yupegutenio ynpaeneHus nocne Aatbl pactopkeHusa [loroBopa B CBA3W C OTCYTCTBMEM AEUCTBUTENbHbIX
(akTyanbHbIX) NNATEXHbBIX PEKBM3UTOB nocrnegHero; kommuccun (ADF) 3a BbiBog AKTMBOB/Y4acTu AKTUBOB A0
NCTEYEHMS1 CpoKa, OMpPedenéHHOro Ansi cTpateryn ynpasrieHWsi, CO OHS MOCTYMNMEHMS KaXdoro B3HOCa Ha
Cuet [JoBEpnTENBHOrO YNpaBnsoLLEro.

2.1. Nnara 3a ynpaBneHue (MF) no CtpaTernn ynpaBnenusa «O6nuraumoHHasa», Ctpaterum ynpasne-
HuA «3awmTHasAkuun», CtpaTerum ynpaBneHusa «3awmTtHasalnwc», Ctpatermum ynpaBneHusa «3a-
wuTtHasAkumullniocy, a Takke no Ctparernm ynpaBneHns «KynoHHasi» no YBegoMIneHUsiMm o pacrnpe-
peneHuu, nogaHHbiMm ¢ 01.07.2019r., HauMCNseTCa N yOEpXKMBAETCA UCKIIOYUTENBHO B criydyae npuobpe-
TEeHNs1 (PMHAHCOBBIX UHCTPYMEHTOB (06BEKTOB MHBECTMPOBAHKS), COMMacHo yka3aHHbiM CTpaTervam ynpas-
neHus, B cocTaB AKTMBOB YUupeauTerns ynpaBrieHusi U SiBNSIETCA pacxodoM YupeauTens ynpasreHuns, Heno-
CPEeACTBEHHO CBA3aHHbIM C NpuobpeTtaemMbiM AKTMBOM. B cnydyae gocpoyHoro BbiBoga KnneHToM akTMBOB M3
ynpaBreHusi U3 ykasaHHbIX B JaHHOM NyHkTe CTpaTteruin ynpaeneHus, nmbo AOCPOYHOro OT3bIBa OMLMOHHOIO
KOHTpakTa, nMMbo [4OCPOYHOro WMCMOSTHEHMS MPOU3BOOHOrO (PMHAHCOBOrO MHCTPYMEHTa nepepacyeT U BO3-
BpaT yacTu yaepxaHHou Mnatel 3a ynpasnenune (MF) He npounssoguTcs.

3. CroumocTtun umnctbix AktusoB (NAV) onpegensietca B COOTBETCTBMM C MeTOAMKON OLEHKM CTOMMOCTW
AKTUBOB, YCTaHOBMNEHHOW BHyTpeHHNM AokymeHToM [JoBepnTEnsHOMo ynpaBnsiowero.

4. C uenbto pacyeta [lnatel 3a ynpasneHne (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha pJaTy pacdeTta
BO3HarpaxgeHus onpegensetcd A0 HaYMCMNEHUs  KPEAMTOPCKOW  3af0IPKEHHOCTM no  onnarte
BO3HarpaxgeHus [JoBepuTenbHOro ynpasnsiowero n KpeauTopckon 3ad0IMKEHHOCTM NO onfaTe Harnora Ha
aoxoabl dmsmyeckmx nuy (ganee — HA®I). C uenbto pacyeta lNpemun 3a ycnex (SF) CTOMMOCTb YNCTbIX
aKTMBOB Ha gdaTy pacyeTa BO3HarpaxgeHusl oOnpedensieTca rMocre HayucneHus  KpeauMTOpPCKON
3ag0JpKeHHOCTH Mo onnarte Mnatel 3a ynpaeneHne (MF) n 4o HAYMCNEHNst KPEAUTOPCKON 3a40MMKEHHOCTHU NO
onnate HAO®JI. Komuccum 3a BbiBog (ADF) onpegenseTca nocne HayucrneHus  KpeauTopCKoun
3agomxeHHocTM no onnate [natel 3a ynpasneHue (MF), MNpemun 3a ycnex (SF) u go HaumcneHus
KpeauTopcKon 3ag0mKkeHHocTu no onnarte HAPJ.

5. B cnyyae, ecnu [oBepuTenbHbIn YynpaBnsawLWMiA OCyLecTBNseT BbiBog AKTMBOB Yupeautens
yrpaBneHnsa B BuAE LEHHbIX Bymar, TO OLeHOYHasi CTOMMOCTb Takux LieHHbIX Gymar dmkcupyetcsa B AkTe
npuema-nepenavv AKTUBOB.

OueHouvHass cTouMMOCTb AKTMBOB nNpu BBOAE W BbiBOAe AKTMBOB, Mpu pacyeTe BO3HarpaxneHus
[oBepuTensHoro ynpasnstoLLlero hukcnupyeTcs B oT4eTHOCTU [loBEpUTENBHOIO ynpaBnsaoLLero.

6. MNnarta 3a ynpaBneHue (MF)

6.1. Nnata 3a ynpaBneHue (MF) paccuuTbiBaeTca no Ctpaterusm ynpasneHus "®yHaameHTanbHasn",
"CtabunbHasa", «C6anaHcupoBaHHasa RUB», «Poccuinckue akumm» no criegytowlert hopmyne:

MF - pa3amep nnatbl 3a ynpaeneHue, B pyonsx;
NAV; - CTOMMOCTb YNCTbIX aKTUBOB B [€Hb i, B pydnsx;
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

N — 4Yncno AHen B nepuoae, 3a KOTopbI NMPOM3BOAMTCA pacyeT nnatbl 3a ynpasneHune (MF);

| — ctaBka [Mnatbl 3a ynpasneHue, B %, pasmep koTopon yctaHoBneH B Ta6bnuue Ne1 HacToswwero

MpunoxeHus ansa kaxaown Ctparterun ynpasneHusi oTAenbHo;

T — (365 unu 366) konMYecTBO KaneHOapHbIX OHEN B rogy, K KOTOPOMY OTHOCUTCS MepuoA, 3a KOTOpbI

onpegenseTca Bo3HarpaxgeHue.

6.2. NnaTa 3a ynpasneHue (MF) ana Ctpaterun ynpasneHus «BcenorogHas» paccuntbiBaeTcs no
cnepyrouen chopmyne:

MF =Sv *V, rge:
MF - paamep NnaTtbl 3a ynpasnexue, B pyonsx;

Sv - cymMMma [eHexXHbIX CPeAcTB, nepefaBaemasi B JOBEPUTENbHOE ynpaereHne [oBepuUTernsHOMY ynpas-
naowemMy B pyonax, npyuHumaroLlas cneaytoulee sHauyeHus:

- MNepBoHayankeHbIV B3HOC, a Takke [JononHuTenbHble B3HOCHI B TeueHne/nocne MNepropa oxnaxgeHus.

V — ctaBka [natel 3a ynpaeneHue (MF) B %, paccunTbiBaeTca OT CyMMbl NepBOHAYanbHO nepefaHHbIX B
[oBepuTenbHoe ynpaBreHne OeHEXHbIX CPeAcTB, a TakKe OT CYMMbl OOMOSTHUTENbHO MnepefaHHbIX B
[oBepuTenbHoOe ynpaBneHne AeHeXHbIX cpeacTs B PacUéTHOM nepmnoae n ycTaHaBNMBaETCs B pa3Mepe:

V= 2% - ctaBka lNnatbl 3a ynpasneHue ana Ctpaterun ynpasneHus "BcenorogHas".
6.3. Nnarta 3a ynpaBneHune (MF) no Ctparernu ynpaBneHus "KynoHHas" paccunTbiBaeTcs:

6.3.1. no cneaywuwen dopmyne nNo npeaocTaBneHHbIM [oBepuUTeNnbLHOMY YyNpaBnsloLWeMy
Yupegutenem ynpaBneHus YBegoOMSIeHUMSIM O pacnpegeneHum aktmBoB po 31.03.2019 ropa
BKNMKOYUTEINbHO:

k

> IVC, *n,

MF = > | ,rAe:
T

MF - pa3mep lMnatbl 3a ynpaeneHve, B pyonsx;

IVC; — cymma i-oro BBoga AKTUBOB B JOBEpUTENLHOE yNpaBneHue Yupegutenem ynpasneHuns no Jorosopy B
JoBepuTenbHoe ynpasneHue YupeauTternem ynpaeneHus no [orosopy B CTpartervio ynpasneHus
"KynoHHas", B pybnsix;

Nj — KONUYECTBO AHEeN, NpoLleawnx ¢ Aathl i-on onepalmn BBoda AKTUBOB B pacHETHOM nepuoae unu ¢ aathbl
Hayana pacyéTHOro nepmoaa no TEeKYLLY pacyéTHY AaTy BKMIOUYUTENLHO;

k - konnyecTBO onepauun BBOOOB AKTUBOB;

| — craBka [Nnatbl 3a ynpaenexHue, B %, pa3mep KoTopoi ycTaHoBneH B Ta6nuue Ne1 Hacrosiwero
MpunoxeHus no Ctpateruun ynpasneHus "KynoHHasn";

T — (365 unu 366) kONMYeCTBO KaneHAapHbIX AHEW B roAy, K KOTOPOMY OTHOCUTCH NEepuoA, 3a KOTOpbIN
onpeaenseTcsl BO3HarpaXaeHue;

6.3.2. no cnepywliuen copmysie nNo npeaocTaBneHHbIM [JoBepuTensHOMy ynpaBnsiowemy Yypeau-
Tenem ynpasneHusi YBefoMneHUsAAM o pacnpegeneHun aktusoB ¢ 01.04.2019 ropa po 30.06.2019 r.
BKNIOUYUTESNbHO:

k

> IVC, *n,

MF = < | ,roe:
T

MF - paamep NnaTtbl 3a ynpasnexue, B pyonsx;
IVCi — cymma i-oro BBoga AKTUBOB B JOBEPUTENBHOE yNpasrieHne Yupegutenem ynpasrneHust no [Jorosopy B
CrpaTteruio ynpaenexus "KynoHHas", B pyonsx;
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ni — KONMMYECTBO AHEN, NPOLIEeALMX C AaTbl COBEPLUEHMS onepauum no npuobpeTeHuo Npons3BoaHoro gu-

HaHCOBOro MHCTPYMEHTa B AKTUBbLI YUpeauTens ynpasneHusi, pacnpegerneHHole B CTpaTteruio ynpasneHus

"KynoHHas" no koHeL, pacyéTHOro nepuoga unu ¢ AaTbl Hayana pacyéTHOro nepuoa no TEKYLLYHO pacyéT-

HYIO AaTy BKMIOYMTENBHO B Cryvyae npuobpeTeHns npouM3BoAHOro hMHAaHCOBOro MHCTPYMEHTa B npeablay-

LLMX pacyETHbIX nepuoaax;

k - KonmyecTBo onepauu BBOAOB AKTUBOB;

| — ctaBka lNnatbl 3a ynpaBneHue, B %, pasmep KoTopon yctaHoBneH B Tabnuue Ne1 HacTosiwero Mpuno-

XeHunsa no Ctpatermu ynpasnenusa "KynoHHasa";

T — (365 unu 366) konMYecTBO KaneHOapHbIX OHEN B roAy, K KOTOPOMY OTHOCUTCS MepuoA, 3a KOTOopbir

ornpegensieTcs Bo3HarpaxaeHue;

6.3.3. no cnepywlien copmyrne nNo npegoctaBneHHbIM [JoBepuTensHOMYy ynpaBnsiowemy Yupeau-
Tenem ynpasrneHusi YBeaoMreHMAM o pacnpeneneHun aktueoB ¢ 01.07.2019 roaa:
K

> IVC, *n;

MF = = |
T

, rae:
MF - pasmep lMnatbl 3a ynpasneHue, B pyonsx;
IVCi — cymma i-oro BBoga AKTVBOB B JOBEPUTENbHOE ynpasneHve Yupeautenem ynpasneHus no [Jorosopy B
Crpateruio ynpaenexus "KynoHHas", B pyonsx;
N; — KONMYECTBO AHEN, C AaTbl COBEPLUEHNS onepauun no npmobpeTeHno NpomM3BoAHOTO0 (PUHAHCOBOIO WH-
CTpyMeHTa B AKTMBbI YupeauTens ynpaeneHusl, pacnpegeneHHole B CtpaTernto ynpasnerus "KynoHHas" no
AaTy noraweHus JaHHOro MNpoum3BOAHOr0 (UHAHCOBOrO WMHCTPYMEHTA, YKasaHHyl B €ro HaumeHOBaHuu,
BKIHOYMTENBHO;
k - konnyecTBO onepauuin BBOOOB AKTMBOB;
| — cTaBka NnaTbl 3a ynpaBneHue, B %, pa3amep koTopon yctaHoBneH B Tabnuue Ne1 HacTosiwero Mpuno-
»XeHus no Ctparterum ynpasneHus "KynoHHasa";
T — 365 gHen B rogy.

6.4. Mnata 3a ynpaBneHue (MF) no Crtpaterum ynpaBneHus «3awwuTtHaslnoc», Crtpaterun
ynpaBneHusa «3awmTHasAkumu», CrtpaTtermum ynpaBneHumsa «3awuTtHasAxkuuullnoc», CrtpaTterun
ynpaBneHus «ObnuraunoHHas» B cny4vae, ecnv YBegomMmneHue o pacnpeneneHmm akTuBoB B pamMKax
[OBepuTeNlbHOro ynpaeneHusi, ocgopmieHHoe npu nepegavye AKTMBOB B ynpaBfieHuMe, He
npeaycmMaTpuBaeT npoaneHue cpoka pgenctBus Crpatermu ynpaBneHus «O6GnuraumMoHHas»*,
ABMNSIETCA pacxogoM  YypeauTensa  ynpaBrieHWsi, HEMOCPEACTBEHHO CBSI3aHHBIM C  MpuvobpeTaembim
(PUHAHCOBLIM WHCTPYMEHTOM B COCTaB AKTMBOB YupeauTens ynpaeBfieHuMs U pacCyMTbiBaeTcs Mo
cnepytoLlen popmyne:
K

> IVC, *n

MF = — > | ,roe:
T

MF - pasmep lNnatbl 3a ynpaenexue, B pyonsx;

IVC; — cymma i-oro BBoga AKTMBOB B fOBepUTENbHOE yrnpaBneHne Yypeautenem ynpasneHus no [Jorosopy B
Crtpatermio ynpasnexus «3awuTHasalnoc», B CTtpaternio ynpasBneHus «O6nuraumoHHas», CrtpaTteruio
ynpaeneHusi «3awmTtHasAkunmy, Ctpatermio ynpasnenns «3awmutHasAkumuliniocy, npeaHa3HavyeHHoro Ans
npuobpeTeHns PUHaHCOBOro MHCTPYMeHTa cornacHo CtpaTternv ynpasneHus, B pyonsx;

N — KONMM4ecTBO AHEN, C AaTbl COBEpLUEHMS ornepauum no nNpuobpeTeHnto Npou3BoOAHOr0 PMHAHCOBOMO WH-
CTpyMeHTa nNnbo ueHHbIX Bymar cornacHo Ctpaternv ynpasreHus B AKTMBbI YupeauTens ynpasneHus, B
Ctpartermio ynpaeneHuss «3awmTtHasalnoc», Ctpartermio ynpaenenusa «ObnuraunoHHas», CTpartervio
ynpaBneHus «3awmTHasAkumm», CTpaternio ynpasnexus «3awmtHasAkuuullnioc», o AaTy noralleHwus,
COOTBETCTBEHHO, NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA, YKa3aHHYl0 B ero HaMMeHoBaHuu, nnbo obnu-
rauum, ycrioBusMuM BbiNMycka KOTOPbIX NpeayCcMOTpeHa Bbinmata AONOMHUTENbHOro A0X04a, YKas3aHHylo B eé
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@ OT Kp bITM e Ynpaensiowas HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus
KoMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
3MUCCUOHHbIX JOKYMEHTax, BKMOUYUTENBHO, NMBO MO AaTy OKOHYaHUs cpoka aencteusa CTpaTernu ynpasne-
Hus «3awmTHasAkummy», CTpaterumn ynpasneHus «3awutHasAkumullnocy;
k - KormM4ecTBO onepauun No 3a4MCrEHNI0 AEeHEXHbIX CPEACTB YYpeauTens ynpasrneHns 3a nepuog ¢ gatbl
MepBOro 3ayncrieHnss AeHexXHbIX CPeacTB, pacnpeeneHHbix B CTpaternto ynpaeneHus «3awuTtHaallnocy,
B Ctpateruio ynpaeneHus «3awmtHagAkummy», B Ctpateruio ynpasneHusa «3awmtHagAkumulinioc», B Ctpa-
Tervio ynpasneHuns «ObnuraunoHHas» no gaTy npuobpeTeHns nNpou3BOgHOr0 (PMHAHCOBOrO WMHCTPYMEHTa
nmbo obnuraumi, ycrnoBmsIMM BbiMycka KOTOPbIX NPeaycMOTpeHa Bbinsarta JOMOSIHUTENbHOIO 40X04a, BKI-
UnTeENbLHO, NGO AKTMBOB B COOTBETCTBMM co CTpaTtermen ynpaeneHus «3awmtHasAkummy», Ctparternen
ynpaeneHunsa «3awmtHasAkumnlnocy;
| — craBka [Nnatbl 3a ynpaeneHue, B %, pa3mep KOTOpoW ycTaHoBneH B Tabnuue Ne1 HacToswero
MpunoxeHusa no CrtpaTernm ynpaBneHusa «3awmTHasnoc», CTpaterun ynpaBneHus «3awmTHasAKLUUNY,
Crtpateruu ynpaeneHus «3awmtHagAkuumulnioc», Ctpaternm ynpasnenunsa « ObnuraumoHHas»*.

T - 365 gHen B roay.

* [Mnata 3a ynpasneHue (MF) no Ctpateruu ynpasneHuns «ObnuraumoHHasy, B cnyvae, ecnv YeegomMreHve
O pacnpefeneHnn akTMBOB B pamMKax JOBEPUTENbHOrO yrnpasneHunsi, oopmneHHoe npu nepenade AKTMBOB
B ynpasereHue, npegycmaTpvBaeT NpoaneHne cpoka gencteus Ctpaterum ynpasneHusa «ObnvraumoHHas»,
paccuMTbIBaeTCs No crneayowen dopmyne:

MF = (ZXIVC) * 5 *1 , 200

MF - pa3mep nnartbl 3a ynpasrneHue, B pyonsx;

IVCi — cymma i-oro BBoga AKTUBOB B IOBEPUTENBHOE yNpaBeHne YupeauTtenem ynpasnenus no [Jorosopy B
CTtpareruio ynpaeneHus, B pyonsx;

k - konnyecTBO onepauuin BBOAOB AKTMBOB A0 AaTbl CAENKM MO NOKynke obnvrauuuy;

| = 1% — cTtaBka NnaTel 3a ynpasnexue (B %).

MnaTa 3a ynpaenenue (MF) no CtpaTernm ynpaenenusa «ObnurayuoHHasa» B cnyvae npognenuns Ctparternm
ynpaenenunsa «ObnuraumoHHas» Ha CpOK, yKka3aHHbI B YBEAOMIIEHUN O pacnpederieHnM akTUBOB B paMKax
OOBEPUTENBHOrO ynpaeneHusi, 0OpPMIEHHOM Npu nepegadve AKTMBOB B YNpaBlieHWe, yCTaHaBMMBAETCH B
pasamepe 99,00 (oeBsIHOCTO AeBATb) pybnen 3a kaxabl NOSMHbIA U HEMOJHbLIV KaneHAapHbIA rod, HaunHas ¢
roga, crefytoLlero 3a roqom npoasieHns cpoka gencteusa Ctpaternm ynpaeneHus « ObnuraynoHHas ».

6.5. Nnara 3a ynpaBneHue (MF) HauucnseTcs:

- exekBapTarnbHO, 3a ucknoyeHnem Ctpaternn ynpasneHus «Ob6nuraumoHHas», CTpaTerMm ynpasneHus
«3awutHasalnoc», Crtpaterum  ynpasneHua  «3awuTtHasAkumulinioc»,  CTpaterum  ynpaBneHus
«3awmTHasAkummy», CTtpaTtermm ynpaBneHus «BcenorogHasi», a Tawkke 3a ucknodeHnem CrpaTerum
ynpasneHus «KynoHHas» no YBegomneHusam o pacnpegeneHun, nogadHsiv ¢ 01.07.2019 ;

- Ha JaTy coBeplleHusi onepauun no npuobpeTeHuto PUHaHCOBOro MHCTPYMEHTA WMIW LEeHHbIX Bymar no
HoroBopy cornacHo CTparternv ynpasreHuss B AKTUBbLI YYpeauTens ynpasneHus, pacrnpeferieHHble B
CrtpaTteruio ynpaeneHusa «O6nuraumonHas», B Ctpaternto ynpasneHns «KynoHHasi» no YBegomneHusm o
pacnpegenexHuun, nogaHHbeiM ¢ 01.07.2019 r., B Ctpatervio ynpasnenuns «3awuTtHaslntocy, B Ctparteruto
ynpasneHunsa «3awmtHasAkunny; B CTpaTteruio ynpasneHuns «3awmtHagAkumulniocy;

- no Ctpaterun ynpaeneHus «BcenorogHasd» - Ha gaTy/nocne gatbl nepegayn AKTMBOB YdupeguTenem
ynpaBneHusi B yKasaHHble cTpaTerum ynpasneHus;

- no Ctpatervn ynpaenenuss «ObnuraumMoHHas» Mocne MNponoHrauMu, B criyyae, ecnv YBeOoMIIEHME O
pacrnpegeneHun akTMBOB B pamKax AOBEPUTENBHOrO yrnpasneHus, oopMieHHoe nNpu nepefade AKTUBOB B
ynpaBsneHue, npegycmatpusaeT npoaneHne cpoka gencrteusa Ctpateruun ynpasneHus «ObnuraumoHHasy» -
€XerogHo, Ha nepsbli paboynin AeHb KaXaoro roga, crnegylowero 3a roaoM MpoasieHnst cpoka AencTBus
CrtpaTteruu ynpaenexusa «ObnuraumoHHasn»;

- Ha gaTy, NpeLwecTBYOLWYH0 AaTe nonHoro BelBoga AkTBoB 13 CtpaTerum ynpasneHus/Oorosopa;

- Ha gaTy, NpeaLwecTBYIOWY AaTe OKOHYaHus cpoka AenctBust Ctpaternu ynpaBneHus «KynoHHas» no
YBegomneHusm o pacnpegenenuu, nogaHHbiM oo 30.06.2019r. BKNIOYNTENBHO.

6.5.1. B cnyyae cmeptn Yupegutensa ynpaeBneHusa [Mnata 3a ynpaenenve (MF) paccuuTbiBaeTcs
[oBeputenbHbIM yNpaBnsowWwmnM Ha gaTy, NpealwecTByoLLylo aaTte, korga JJoBeputensHOMY ynpasnsiowemy

cTano U3BEeCTHO O CMepTu Yupeautena ynpasrneHus (3a ucknwoyeHnem CTparterum ynpasneHus "KynoHHas",
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Ctpaterun ynpaeneHus «ObnuraunoHHas», CrtpaTterun ynpasneHus «3awmtHasAxkuuny, CTparterum

ynpaenenusa «3awuTHasmoc», CtpaTternn ynpasnexHus «3awmtHasAKUMMIIIOCY ), N HAYMCNSIETCSl HE paHee
hatbl, koraa [losepuTensHOMY ynpaBngaoLLeMy cTano U3BeCTHO O CMepTu Yupeantens yrnpaBneHus.

6.6. Nnata 3a ynpaBneHue (MF) yaepxusaetcs [loBepuTenbHbIM ynpaBnsAOLWMUM:

- eXeKBapTanbHO, B TeYeHWe KBapTana, Cregylollero 3a [aTtol HayucrneHust (OKOHYaHus pac4ETHOro
nepuoga), 3a wucknioveHvem CrpaTerum ynpaeneHus «O6nuraumoHHasa», CTtpaterun ynpasBneHus
«3awutHaslnoc, Crtpaterum  ynpaBneHus  «3awuTHasAkuuulinioc»,  Crtpaterum  ynpaBreHus
«3awmTHasAkuMmy, a Takke 3a ucknodeHvem Ctpaterum ynpaBneHus «KynoHHasi» no YBeLOMMEHWUsIM O
pacnpegenenuu, noganHbim ¢ 01.07.2019r.;

- B AaTy nonHoro BbiBoga AKTUBOB 13 CTpaTtermm ynpasneHus/oroeopa;

- He no3gHee KeapTana, CrneaytoLlero 3a KeapTanom, B KOTOPOM ObIfio HauyMCneHne BO3HarpaxaeHus Ha
OaTy OKOH4YaHus cpoka pewctBua CrpaTermm ynpaeneHuss «KynoHHasi» no YBeOOMIIEHWSIM O
pacnpegenenuu, nogaHHbim 0o 30.06.2019r. BKNIOYUTENBHO;

- He Nno3aHee 3aBepLUeHVs KaneHaapHoro KeapTana, CrneayoLlero 3a kaneHgapHbiM KBapTanoMm, B KOTOPOM
«KynoHHas» BbiNnaTa noctynuna [osBeputensHoMy ynpasnswowemy no [oroBopy B AKTMBbI YupeauTens
ynpaBneHusi, pacnpegeneHHble B Ctpartermio  ynpaenenunss "KynoHHast", no YBegoMneHusim o
pacnpegeneHun, nogaHHbimM 0o 30.06.2019r. BKNOYMTENBHO;

- He no3gHee KBapTana, Crneaylullero 3a KeapTanom, B KOTOPOM ObiNio HaA4MCNeHO BO3HarpaxaeHue no
Crtpatermn ynpaBneHus «ObnurauuoHHass» B crnydae npogneHus cpoka CTpaTtermm ynpaBneHus
«ObnuraumoHHasn»;

- He No3aHee 3aBepLUeHUs KaneHa4apHOoro KeapTana, criefqyoLllero 3a kaneHgapHbiM KBapTanoMm, B KOTOPOM
Obina coBeplUeHa onepauusa no nNpMobpeTeHnto MHAHCOBOIO MHCTPYMEHTA UMK LieHHbIX Bymar cornacHo
CrtpaTermn ynpaBneHus B AKTMBbI YupeauTens ynpaeneHus, pacnpegeneHHbie CTpaternto ynpaBneHus
«O6nurauynoHHas», Ctpaternto ynpasneHunsa «3awuTtHagAkummny», CtpaTternio ynpasneHusi «BcenorogHasy,
CrpaTteruio ynpaenenus «3awmtHasdlntoc, Ctpaternio ynpasneHusa «3awmtHasAkuyuuliniocy», B CtpaTteruio
ynpasneHus "KynoHHas" no YBegomneHusim o pacnpegenenuu, nogadHeim ¢ 01.07.2019.

Mnata 3a ynpaeneHue (MF) no Crtparteruam ynpaBneHusa «BantoTHble akuun», «BantoTHble oGnuvraummny,
«BantoTHbIN cbanaHcMpoBaHHbINY, «30Mn0TO», «BantoTHele akuum MNnoc», «BanoTHele obnuraumn Mntocy,
«BantoTHbIN cbanaHcupoBaHHbIn ntoc», «3onoTo Mnioc», npegycmaTpyBaloLLNX UCKIIOYUMTENBHO NEpeBo,
aKTMBOB B HacTosMi [loroBop M3 COOTBETCTBYWOLWMX cTpateryi [JoroBopa LOBEPUTENbHOrO ynpasBneHus
UeHHbIM1 Bymaramy Ha BedeHue WHAMBWAOYanbHOrO MHBECTMLMOHHOTO c4yéTa (CTaHgapTHas dopma)
[oBepuTenbHOro ynpasnsoLwero, paccyntaHa u yaepxaHa B pasMepe, nopsiike U cpoku, onpenenéHHble
yka3aHHbIM [JOroBOpOM LOBEPUTENBHOMO ynpaBneHus LieHHbIMU OymaraMmy Ha BeAeHWe WUHAMBUAYanbHOro
WHBECTULIMOHHOIO CYETa.

B cnyyae HeBo3MOXHOCTM yaepxatb [naty 3a ynpaeBneHue (MF) 3a yka3aHHble nepuvobl W/WnM Ha
yka3aHHble pgatbl [oBeputenbHbll  ynpaBnswowmi yaepxusaeT [lnaty 3a ynpasnenne (MF) npwm
nocTynneHUn AeHeXHbIX cpeAcTB Ha CuyeT [loBeputenbHoro ynpaensiouwero. [pu atom, naTta 3a
ynpaeneHue (MF) MOXeT yaepXusaTtbCcs 4acTsiMU B Npegeniax pasMepos, onpeaensieMblX COrfacHo yCroBumm
HacTosLero MNMpunoxeHus.

7. Mpemusn 3a ycnex (SF) paccuuTbiBaeTcs no popmyne:

SF=max(( NAVQ - HWM)* R;0), ade:

NAV2 (B pY6J'IFIX) - CTOMMOCTb YNCTbIX aKTUBOB Ha KOHEL paCHéTHOFO nepunoaa;

R — ctaBka Npemwnn 3a ycnex, B % (B NpoueHTax), paamep koTopon yctaHoBneH B Tabnuue Ne1 HacTosiwe-
ro MpunoxeHusi AnNA cooTBeTCTBYOWMX CTpaTerun ynpaBneHUs:

HWM - paccuntbiBaeTcA No cneaywlulen popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ ) Alp, rae:

g=1 p=1
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KoMnaHus LieHHbIMY GyMaraMu 1 fIEHeXHbIMU CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

NAViast - nocnegHee sHavyeHne NAV2 3a npeabiayLine pacqy€THble Nepuoapl, 3a KOTopble HAa4YUCNANach HeHy-

nesasi cymma Npemun 3a ycnex, B pyorisx.

B cny4yae ecnu HeHyneBas Npemus 3a ycrnex HU pasy He Havyucnsanack 3a npegsigylmne pac4éTtHole nepuo-

bl MO yKa3aHHOW B HAcCToSALLEM NyHKTe popmyrne pacyéTta [Npemum 3a ycnex, 3a NAViast npyuHumaeTcs 06b-

eM nepBoHa4vanbHoro Beoga (cymma lepBoHadanbHoOro B3Hoca) AKTMBOB B [loBepuTENbHOE yNpaBreHue.

B cnyyae Havana npumeHeHuns pacuyéTa Npemnn 3a ycnex no ykasaHHOW B HacTosLEM NyHKTe hopmyne rno

CTtpaterusam ynpasneHus, B KOTOpbIX [1pemus 3a ycnex paHee paccumTbiBanach no uHow opmyne, oobe-

MOM nepBoHavanbHoro seoaa (cymma lNMepBoHavanbHoro B3Hoca) AKTMBOB B [JoBepuTenbHOE ynpaBneHme

npu3HaéTtca CTOMMOCTb YMCTbIX aKTMBOB Ha Havarno nepBoro pac4&€THoro nepuoga Npemun 3a ycnex no yka-

3aHHOW B HACTOSALLEM NYHKTE hopmyre, B pyonsix;

SFm — NOCneAHsAs HauncneHHas HeHynesas cymMmma [pemMum 3a ycnex no ykasaHHOW B HaCTOSALWEM NyHKTe

dopmyne 3a npegbiayLimMe pacyéTHble Nepuoasbl, B pyonsx;

AQq — O6bem g-ro 4ocpoyHoro BolBoga AKTMBOB 13 [loBepuTensHOro ynpasneHus 3a Nepuoj ¢ aathbl

pacdeTa NAViast MO KOHEL, TEKYLLLEro pacy€THOro nepmnoaa, B pyonsix;

Al, — O6bem p-ro gononHUTeNsHOro Beoda (cymma [JononHutensHoro B3Hoca) AKTnesoB B [loBepuTens-

Hoe ynpasneHue 3a nepuof ¢ gaTbl pacdeta NAViast MO KOHEL, TeKyLlero pacyéTHoro nepmoga, B pyb-

nsix.

Hauanom PacuyeTHoro nepuoga gna pacdeta lNpemun 3a ycnex (SF) moryt aBnsATbCcsA, B 3aBUCMMOCTM OT
YCIOBWW, MPUX KOTOPbIX NPOU3BOANTCS AaHHbIW pacyeT, cneaylwme aarbl:
- pata Hadvana gevicteus [Jorosopa;
- pgarta noctynneHusi [lNepBoHavanbHOro B3Hoca Ha CueT [oBepuUTENbHOrO YMpaBnsoLIEro
cooTBeTCTBYtoLLEen CTpaTernm ynpaBneHus;
- [aTa Hadana KaneHgapHoro roaa;
- [aTa BbiBoAa YacTu AKTMBOB B criydae, ecnv Obin pacyéT Bo3HarpaxaeHust 40 3TOW Aathl;
- pata Hayana npuMeHeHusi pacdeTta [lpemum 3a ycnex (SF) no CrtpaTterum ynpaBneHus
«MponoHrupyemasi»: 01.04.2019 roga.

OkoH4aHuem PacuyeTHoro nepuoaa ans pacyeta MNpemun 3a ycnex (SF) MoryT siBNSTbCS, B 3aBUCUMOCTU OT
YCIOBWIA, MPY KOTOPbIX NPOM3BOAUTCS AaHHbIN pacyeT, creayolime aatbl:
- [aTa KoHLa KaneHAapHoro roaa;
- pata, npedlwecTBytollas gaTe BbiBoga AKTUBOB;
- paTta, npedwecTByllas pate pacTopkeHus (npekpaiwieHusi) [Horoeopa, nubo pnaTta (3a
ucknioyeHmem  Crpaterum  ynpasneHuss  «[lponoHrupyemas»), korga  [oBepuTenbHOMY
ynpasnsioLLEeMy CTano U3BECTHO O CMepPTH YupeauTtens ynpasneHus.

Mpemus 3a ycnex (SF) paccuuTbiBaeTcs W ygepxusaetca B pybnsax. Ona CrpaTterum ynpasneHus
«lMponoHrupyemasi» B cnyvyae BBOAa akTneoB B cTpaTervto B [Jonnapax CLUA (USD) Npemus 3a ycnex (SF)
paccuutbiBaetca B Jonnapax CLUA (USD), T.e. Bce 3HayeHuss nokasarteneun, Ucrnonb3yemMblX B hopmyne
pacdeta lNpemun 3a ycnex (SF), ykasaHHble Bbilwe, ucnonb3yttca B Jonnapax CLWA (USD). B Ttakom
cnyyae [Mpemusa 3a ycnex (SF) Haumcngetca B pybnsax no kypcy baHnka Poccum Ha paty okoH4YaHus
PacueTHoro nepvoga n ygepxusaeTcs B pyonsx.

Mpemusa 3a ycnex paccuyuMTbiBaeTcsi MU HayucnsieTcA Ha AaTy OKoH4YaHua PacuyeTHoro nepuopa.
Mpemusa 3a ycnex yaepXuBaeTcs He Mno3gHee 3aBeplLUeHWs KaneHOapHOro KeapTana, cregylollero 3a
OKOHYaHnem PacuyéTHoro nepunopa.

8. B cnyyae OTCyTCTBUS [EHEXHbIX CpeaAcTB Ha 0OaHKkoBCkOMm cuyete [loBeputenbHoOro
ynpasnsiowero, OTKPbITOM Ans 000COGNEeHHOro y4yeta [AeHeXHbIX cpeacTB Yupeautenen
ynpaBneHuss B pa3Mepe, HeoOXxoouMMOM pAns yaAepXaHus Bo3HarpaxpeHus [loBepuTenbHOro
ynpaBnswowero, [loBepuTenbHbIN YNpaBnsilOWMUA BrpaBe yAepXKuBaTb YKa3aHHble CYyMMbl Npu
NOCTYNJIEHNUN AOEHEeXHbIX CPeACTB B AOCTAaTOYHOM pa3Mepe Ha yKa3aHHbIA cyeT [JoBepuTernbHOro
ynpaBnsawowero. [Mpn aToM, BO3HarpaxaeHve [loBepuUTENbHOrO yrpasBnsioWero MOXeT yaepXuBaTbes
YacTaMu B npefenax pasmepos, onpefenseMbiX COrnacHo yCcrnosun HactosLwero MNpunoxeHns.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B Cny4ae BbiBOAa 4acCTu AxTVBOB YMpe,u,MTeneM ynpasneHuna ﬂ,OBepMTeJ'IbeIVI ynpasnmou.l,vlﬁ OCTaBIdeT 3a
cobor npaBo paccumTaTb 1 yaepxatb [naTy 3a ynpasneHme (MF) n lNMpemuto 3a ycnex (SF), paccumTaHHble

Ha OeHb BbiBOAA YacTn AKTUBOB.

9. [oBepuTenbHbli ynpaBnsAwLWMA He B3MMaeT BO3HarpaxaeHue 3a nepuog, Crefylowui 3a OHeM,
npegwecTByOWMM gaTe, Koraa emy ctano M3BECTHO O CMepTW Yupeautens ynpasfieHus, 3a UCKMYeHEeM
Ctpaterun ynpaeneHus «O6nuraumoHHasa», CtpaTernn ynpasneHusa «3awmtHasAkuumy» n CTpaterum
ynpaenenuna "KynoHHas", Crtpaterum ynpaBnenua «3awutHadllnioc, Crtpatermm  ynpaBneHus
«3awutHasAkuuulinioc», Ctpatermm  ynpaeneHust  «[lponoHrupyemasi», CTpaTermm  ynpaBreHus
«BcenorogHas».

10. [dononHuTenbHoe Bo3HarpaxaeHune (AF) [JoBepuTenbHOro ynpaBnsoWeEro paccyuTbiBaeTcs W
yOepXuBaeTcsa B cnydae, ecnv nocrne npekpaweHus [oroBopa (nocne BbiBoga AKTMBOB Ha OCHOBaHMU
nogaHHoro YuypeguTtenem ynpaeneHWs «YBEAOMMEHMA O pacnpejeneHunm akTMBOB B paMKax
OOBEpUTENBHOIO  ynpaBneHusa») y [loBepuTenbHOro ynpaensiowero uMerTcs AKTMBbI  Yupeautens
ynpaeneHns n y J[loBepuTenbHOro ynpasnsAlolero OTCYTCTBYeT WHGOopMaums O AeNCTBUTENbHbIX
(akTyanbHbIX) NNaTéxHbIX pekBuanTax Yupeautens ynpasneHusi, HeobXxoauMmbIX ana  BosBpaTta
(ocywecTBneHus nnatexa) AKTMBOB NocneaHeMy.

HononHutenbHoe Bo3HarpaxaeHve (AF) paccuuTbiBaeTCA W yOepXMBaeTCs, HauuHaa C pacyeTa
BO3HarpaxaeHus 3a sTopow ksaptan 2020 roga.

HononHutensHoe Bo3HarpaxaeHue (AF) paccuuTbiBaeTcs M yOepXKMBAeTCs exeKkBapTanbHO B TeyeHue
KBapTana, criegylowiero 3a ot4yeTHbIM, B pa3Mmepe 5000 (mATb ThicAy) pyGnew, HO He Gonee CTOMMOCTM
AKTVBOB, UMEIOLLNXCH Ha cYeTe YupeauTens ynpasneHus.

11. Cymma Bo3HarpaxgeHuss [JoBepuTenbHOro ynpasnsiowero no [oroBopy BKMOYaeT BCe Hamoru no
CTaBkaM HanoroBoro 3akoHogaTtenbcTBa Poccuiickon Pepepauun, OeicTBYIOWMM Ha MOMEHT pacyeTa
BO3HArpaxaeHusi, eCnv Takue Hanorv NpUMeHVMbI K JaHHOMY BUAY YCRyT.

12. JononHuTenbHoOe BO3HarpaxgeHue B Buae Komuccuu 3a BbiBog AkTMBOB (ADF) B3nmaeTtcsa B
crnyyae nomnHoro BbiBoga AKTuBOB/4acTM AKTMBOB M3 [loBepuTENnbHOrO ynpasrieHus A0 ucTedeHus 365
KaneHaapHbIX AHEW CO OHA KaXOoro 3avvMcneHunst AeHexHbix cpeacts (AktmeoB) Ha Cuet [loBepuTtensHOro
ynpaBnswoLLero B cooTBeTcTByOWyt CTpaternto ynpaerneHus, 3a ucknodeHmem CTparternn ynpasneHus
«3awutHasAkuun» n Ctpartermm ynpaeneHus «3awmtHasAkuuuliniocy, onpegenseTca OT CyMMbl/4acTu
CyMMbI (M CpoOKa KakJoro BBoAa akTMBOB), KOTopas Haxogunack B noptdene KnueHta u paccumtbiBaeTcs
no ¢popmyne:

ADF = IVC * Kk, rpe:

IVC — cToMmocTb AKTMBOB, NepedaHHbiXx B OOBEpPUTENbHOE yhpaereHue Yuypegutenem ynpasneHus,
KOTOpble HaxoOunucb B AOBEpPUTENbHOM YyrpasreHun MeHee 365 gHen OO0 AaTthl BbiBOAa AKTMBOB/YAcTU
AKTUBOB [lOBEPUTENBHBIM YNPaBASIOWNM, B pyonsix;

k - KoadbpmumeHT, pasamep KOTOPOro ycTaHOBMNEH AnA kaxaon CTpaTternn ynpaBneHUsA OoTAENbHO:

k =0,02 gna Ctpaternu ynpaeneHus "CéanaHcupoeaHHass RUB", CtpaTernu ynpaBneHus «Pocculickue
akuyuu».

Yuypegutenb ynpaBneHus npuHMMaeT Ha cebsi BCe pUCKM, CBA3aHHbIE CO CHUXEHUEM CTOMMOCTU AKTMBOB B
cny4ae nonHoro BbiBoAa AKTUBOB/YacTU AKTMBOB U3 [JoBepUTENbHOro ynpasreHus Ao oKoH4YaHusi Cpoka
pevcTtBus [loroBopa, BO3HMKLIME B pe3ynbrate peanu3aunm AKTMBOB/YacTu AKTMBOB [loBepuTErbHbIM
ynpasnsawLwmmM 4o okoH4aHus Cpoka genctens [Jorosopa.

JononHutenboHoe Bo3HarpaxaeHuwe ADF paccuntbiBaetcs, HauucnsgetTcsd U yOepXuBaeTcs
[oBepuTenbHbIM yNpaBnsoWmMM B Criydae NonHoro BbiBoAa AkTMBoOB/Y4acTM AKTMBOB u3 [JoBepuTenbHOro
yrpaBneHusa Ao okoH4aHus Cpoka genctsus [loroBopa no vHuuuaTuBe Yupeautens ynpasrieHusa B cnydae
ecnm atM AKTuBbI/ 4acTb AKTMBOB HaxoOuNUCb B OOBEpPUTENbHOM ynpaBrneHun mMeHee 365 gHen. ADF
paccunTbiBaeTCAd WM HavucnaeTca Ha [AaTy, NpedlecTBYOLWy [aTe MOMHOro BbiBoAa AKTUMBOB/YAcTU
AktnBoB. ADF ygepxvBaeTcsi B A€Hb MOMHOMO BbiBOAa AKTMBOB/YacTM AKTMBOB AOMNOMHUTENbHO K MnaTe 3a
ynpasneHune (MF) n Mpemuu 3a ycnex (SF).

12.1. JononHUTenbHoOe BO3HarpaxpeHue B BuAe komuccum 3a BbiBog AktuBoB (ADF) no Ctpateruu
ynpaBneHus «3awmTHasAkumm» u Crtpatermm ynpaBneHusi «3awutHasAkuuullnioc» B3vMaeTcd B
cny4ae nonHoro BbiBofa AKTMBOB M3 [JOBEpPUTENbHOrO ynpasreHus 4o uctevenus 365, 730 unm Gonee
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
KaneHaapHbIX ﬂHeVI, COOTBETCTBEHHO, CO AHA MEepBOro 3a4vncieHna AeHeXHbIX CpeacTB (AKTMBOB) Ha CueTt
HoseputensHoro ynpasnstowero B CTpaTernio ynpasneHms «3awutHasgAkuumn» 1 B CTpaTteruio ynpasneHus
«3awmTHasAkummliniocy, onpeaensieTcs OT CyMMbl [EHEXHbIX CPeACTB, NepedaHHbiX B yrnpaBneHue, u
paccuuTbiBaeTcA no cgopmyne:

ADF = IVC * k, rge:

IVC — cTtommocTb AKTMBOB, NMepedaHHbiX B OOBEPUTENbHOE YnpaBrieHue YdypeguTenem ynpaeneHusi B
CTtparernio ynpaBneHusi, KOTOpble HAXOAMUCb B OBEPUTENBHOM ynpaBreHum Ao ucteveHus 365, 730 unum
bonee kaneHgapHbIX AHEW A0 AaTbl BbiBoga AKTMBOB [loBEpUTENbHLIM YPaBSOWUM, B pyonsx;

k - KoachcbmumeHT, pasamep KOTOPOro yCTaHOBMEH OTAENbHO ANA KaXaoro nepuopa:

k = 0,03, B cny4yae ecnvn AKTUBLI BLIBOOATCA M3 yNpaBrieHUs 40 UCTeYeHns 365 kaneHgapHbIX OHEN CO AHS
MepBOro 3a4yucrieHust OeHexHbIX cpeacTtB Ha CuyeT [loBepuTenbHOro ynpaensiowero B CTpartervio
yrnpaBneHus;

k = 0,02, B cnyyae ecnu AKTUBbI BbIBOOATCA M3 ynpaBreHus B nepuog ot 366 no ucrtevenua 730
KaneHgapHbiX AHENW CO [OHA MepBOro 3auvucrieHus OeHexHbix cpeactB Ha CueTr [loBepuTenbHoOro
ynpasnsiowero B Ctpateruio ynpasneHus;

k = 0,01, B cnyyae ecnu AKTVBbI BbIBOOATCHA U3 yrnpaBreHusa nocne ncreveHusa 730 kaneHgapHbIX OHEn co
OHS MepBOro 3ayvcneHvs AeHexHblX cpeacts Ha Cuer [doseputenbHoro ynpasnsiouwero B CTpartervio
yrnpaBneHus, Ho 0 OKOHYaHUs cpoka CTparterum ynpaeneHusi (0o peanusaunm akTMBOB cTpaTerum).
Yupegutenb ynpaeneHusi NpUHMMaeT Ha cebsl Bce pUCKKU, CBS3AHHbLIE CO CHUMXKEHMEM CTOMMOCTU AKTUBOB B
crnyyae nomnHoro BbiBoga AKTMBOB u3 [loBepuTenbHOro yrnpasneHus A0 OKOH4YaHusi Cpoka aencTBusA
Ctparterum ynpaBneHusl, BO3HUKLLIME B pe3ynbTaTe peanunsaumm AKTBoB [loBepuTenbHbIM yNpaBnsowmm
00 OkOH4YaHus Cpoka cTpaTernmn ynpasreHust.

DononHutenbHoe Bo3HarpaxaeHue ADF paccuntbiBaetcs, HauucnsdetTca U yOepXuBaeTcs
[oBepuTenbHbIM ynpaBngaoLWwmMM B cnydae nofiHoro BbiBoga AKTMBOB M3 [loBEpMTENBHOrO ynpaeneHus 4o
okoH4yaHusa Cpoka gencteua CTpatermm ynpasneHusi Mo MHWUMaTMBe YupeauTtensa ynpasneHus B cryyae
€crnn 3Tn AKTUBbI HAXOAMITUCb B JOBEPUTENBHOM ynpasneHnn meHee 365, 730 1 6onee aHen.

ADF paccunTbiBaeTCsl U HauncnsieTcsd Ha aaty, NpeAlecTBYOLLYI0 AaTe NOofHoro BbiBoga AKTUBOB.

ADF ynoepxwvBaeTcsi B AeHb MOMHOro BbiBoAa AKTMBOB AOMNOMHUTENBHO K NMnaTe 3a ynpasneHne (MF).

12.2. lononHuTenbHOe BO3HarpaxaeHue B Buae kommccum 3a BbiBog AktuBoB (ADF) no CtpaTterun
ynpaBneHus «BcenorogHas» B3aumaeTcs B criydae MONHOro BbiBoAa/mepepacnpenerneHnss AKTUBOB U3
[loBeputenbHoro ynpaeneHus 0o mcredeHusa 365 mnn 730 kaneHAapHbIX AHEN, COOTBETCTBEHHO, CO AHA
Ka)K4oro 3a4ncrneHus geHexHblx cpeacts (AkTnBoB) Ha CueT [loBepuTenbHoro ynpasnstwouiero B CtpaTervio
ynpaenenunsa «BcenorogHasny, onpegensieTcsl OT CyMMbl AEHEXHbIX CpeacTB, NepefaHHbIX B yrpaBleHune, n
paccuntbiBaeTcs no hopmyrne:

ADF =IVC * k, rge:

IVC — cTtommocTb AKTMBOB, NMepefaHHbiX B OOBEpUTENbHOE YynpasreHve YupeguTenem ynpasreHus B
Crtpaternio ynpaBneHuss «BcenorogHas», KOTOpble HaxoAWNWCb B [OOBEPUTENbHOM YyrpasneHun [0
ucreveHumsa 365 nnn 730 kaneHgapHbIX Hen 0o AaThl BbiBoAa AKTMBOB [JoBepUTENbHBLIM YNpaBnsiowmuM, B
pyonsx;

k - KoadbdpmumeHT, pasmep KOTOPOro yCTaHOBMNEH OTAENBHO ANsl KAXA0ro nepuoaa:

k = 0,02, B cnyyae ecnn AKTUBbI BbIBOOAATCHA U3 yNpaBreHus A0 ucteyeHns 365 kaneHgapHblx AHEW CO OHSA
Kakgoro 3audnmcrieHus AeHexHbix cpeactB Ha Cuer [JoBeputenbHoOro ynpaenswowero B CrpaTerunto
ynpasneHusa «BcenorogHasy;

k = 0,01, B cny4yae ecnvn AKTUBbI BbIBOOAATCA M3 ynpaBneHus Ao uctedeHns 730 kaneHgapHbiX AHEW CO OHSA
Kakgoro 3aunmcrieHust OeHexHbix cpeactB Ha Cuer [JoBeputenbHOro ynpasenswowero B Crparervio
yrnpasneHuns «BcenorogHasn».

Yuypegutenb ynpaBrneHust NpuHMMaeT Ha cebsi BCe pPUCKM, CBA3AHHbIE CO CHMXEHUEM CTOMMOCTU AKTUBOB B
cny4ae nosiHoro BbiBOAa AKTUBOB U3 [10BEPUTENBHOIO yrpaBfeHns A0 UCTEeYEHUA CPOKOB, YKa3aHHbIX B
HacToALEeM NYHKTe, BO3HMKLLME B pe3ynbraTte peanu3auun AKTMBoB [10BEPUTENbHBIM.

[JononHutenoHoe Bo3HarpaxaeHuwe ADF paccunTbiBaeTcsl, HauucnsgetTcd U yOepxuBaeTcs
[oBepuTenbHbIM ynpaBnsaoLWmMM B Criydae NosfiHoro BbiBoAa AKTMBOB M3 [loBepuTEnbHOro ynpasneHus no
Ctpaterun ynpasneHusa «BcenorogHas» no mHuumMatMBe YuypeauTens ynpaBreHus B criydyae ecnu atu
AKTMBbI HAXOAUNNCL B AOBEPUTENBHOM YyripaBneHun meHee 365 nnn 730 kaneHgapHbIX OHEN.

ADF paccuuTbiBaeTCs U HauncnNAeTcd Ha aaty, npeflecTBYOLLYI0 AaTe NOMNHOro BbiBoga AKTUBOB.

ADF yaepxuBaeTcs B eHb NONHOro BbieoAa AKTUBOB A0MOMHUTENLHO K [naTte 3a ynpasneHue (MF).
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Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO YNpaBneHus
LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

@ oTkpbiTHE

13. Ta6nuua Ne1 MpunoxeHus Ne3 k loroBopy

"UHcbopmMauma o cTaBKax Bo3HarpaxaeHus [loBeputenbHOro ynpasnsilowero B CBA3U C
[JoBepuTtenbHbIM ynpaBneHuem"

CrtaBka
Pa3mep cTaBku Bo3HarpaxaeHus no Ctpaterusim ynpaBneHusi
BO3HarpaxaeHus
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VCMONHEHUS)
Yupedumernb yrnipagrneHusi Hecem KOC8eHHbIe pacxo0bl 8 C853U C UHBeCmMuUpo8aHUeM cpedcma 8 cmpameauu yrpaseHus, UHe-
cmuyuoHHoU deknapayueli Komopbix MPedyCMOMPEHO pa3MeleHUEe aKmueos 8 UHBECMUUUOHHbIE nau naesbiX UH8ECMUUUOHHbIX|
poHO08, K KOMOPLIM, 8 YacmHOCMU, OMHOCSIMCS 803Hazpax0eHue yrpassnsrowel KoMnaHuu 6 pasmepe, npedycMompeHHOM
npasunamu 0ogepumMesibHO20 yrnpasreHuUsi Naeso2o UHBECMUULUOHHO20 ¢hoHOa, 803HazpaxdeHuUe crieyuanu3uposaHHo2o Oero-
Bumapus Maesoeo UHBECMUUUOHHO20 ¢hoHOa, a MmaKxe UHble pacxolbl, rpedycCMOmMpeHHble npasunamu 008epUMebHO20
yripasneHus naegoeo uHeecmuuyuoHHoeo ¢poHda. OO0 YK « OTKPbLITUE», ocywecmersis 0osepumeribHOe yrpassieHue naesbimu
UHBECMUUUOHHBLIMU ¢hoHOaMU, rosyYaem 803HazpaxoeHue ynpasnsouwell KoMnaHuu, pasmep KOmopoeo ornpedenéH npasunamyl
dosepumesnbHO20 yrpassieHuUsi COOMBeMCMmBYUWUX NaesbiX UHBECMULUOHHbLIX ¢hoHA08. [Mpasuna dosepumesnibHO20 yrpasneHus]
InaesebIMU UHBECMUUUOHHLIMU ¢hoHOamu oo yrpaesneHuem [JogepumeribHO20 yrpassnstoueao, onybnukosaHb! Ha catime OO0 YK
«OTKPbITUE» no adpecy: http://www.open-am.ru.

* Mnata 3a ynpaenexHue (MF) no Ctpaternu ynpaBnenust «ObnuraumMoHHas» B crnyvyae NpOANEHust cpoka AencTBus
Crtpaternm ynpaenenus «ObnuraumMoHHasa» Ha CpOK, yKa3aHHbI B YBEOOMMNEHUM O pacnpenernieHun akTMBOB B paMkax
[OBEPUTENBHOIO yNnpaBreHus, oopMieHHOM Npu nepegave AKTVBOB B ynpaBlieHUe, yCTaHaBnMBaeTcs B pasmepe
99,00 (OoeBsHOCTO OeBATb) pybner 3a kaneHdapHbIA rod, HaduvHasa € roga, CrneayroLlero 3a roaoM npoasieHus cpoka
pevicteusa Ctpaterun ynpaenenusi «ObnvraumoHHas».

cTp.84 n3 174



OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMMNaHWA LieHHbIMK Bymaramu u AeHeXXHbIMIU cpeacTBaMmn Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No4 k [locogopy

NnOoPAAOK OBMEHA COOBLUEHUAMU

1. OcHoeHble npasuna u crnocobbl HanpaeneHuss CoobweHull (noboe obpaweHue, yeedomsieHue,
8 mom 4Yucne YeedomneHue o pacnpedesieHUU akmueoe 8 pamkax doeepumesibHO20 ynpaesieHusl,
3asilesleHUe, @ mMoM 4Yucne 3asiesieHue O npucoeduHeHUUu, om4yemHocmb JloeepumesibHO20
ynpaesnsirou,e20)

1.1. HanpaBnexnve nwobbix CoobuweHnn Yupegutens ynpasneHus [JoBeputensHOMY yrpaBnsoLLieMy
ocyLLecTBMsieTCs ¢ cobniogeHnem cneayowmx obLmx npasun:

- OcywecTBnsetcs crnocodom (cnocobamu), npeayCMOTPEHHbIMU HacToAwmMM [punoxennem u(nnm)
cnocobamu 1 ¢ y4eToM ocobeHHOCTEN, NpeaycMoTpeHHbIX MpunoxeHnem Nel2 [lorosopa;

- OcywecTBnsieTcs Tonbko  nuuamy, ob6ragalowmMmMn  HEOOXOAMMBLIMU  MOMTHOMOYMSIMU  ©
NMOATBEPAMBLUMMU UX B Nopsiake, NpeaycMoTpeHHoM [JoroBopom;

- CoobuweHus [oBeputenbHOMY YNpasrswoolWeMy MOryT HanpaBnsaTbCad TOMbKO MO agpecam
(pekBusnTam), NnpeaycMOTPEeHHbIM [JoroBOpoM (MPUNOXEHUAMN K HEMY);

- CoobLeHna [OomkHbl oTBevaTb TpeboBaHWAM OMOPMIEHUS, [OCTaTOMHbIM AfS OAHO3HAYHOW
naeHTudmrKauMn Yypegutens ynpaeneHus W Haanexalwiero WCMONHeHWs YBeOoMneHus o
pacnpegeneHun aktmeoB. B npoTuBHOM cnyvae [oBepuTenbHbI YNpaBnsioWMiA BrpaBe He
npuHumatb CoOBLLEeHNs K WCMOMHEeHWo, ecnu YypeauTenb ynpaeneHus He MNoATBepAvn dakT
nepegayn CoobLlieHns 1 ero cogepXaHue [AOMOMHUTENbHO, a PaBHO B Cnyvae HapyleHus
Yuypeoutenem ynpasneHus Yycrnosun, npeabsBnsemblx kK Coobuwenuio ycnosuamu [orosopa
(NpUNOoXeHNn K Hemy);

- CoobleHuss Yupeautens ynpaBneHWsl [OSKHbl OblTb  OCPOPMMEHbI MO YCTaHOBIEHHbBIM
[JoBeputenbHbIM ynpaensowmm ans Takmx CooblieHnin opmam, SBASIOWMMCS NPUIOXKEHUEM K
Horosopy.

1.2. HanpaBnexve Yupegutenem ynpasneHus Takux CooblleHuin, kak obpalieHuss (B TOM uucne
HanpaBneHve BOMPOCOB, CBSI3aHHbIX C NPOMECCUMOHANbLHON AeATenbHOCTbo  [oBepuTenbHOro
ynpaBnsioLLEero) MOXeT OCYLLECTBNATLCSA MOOLIM M3 yKa3aHHbIX cnocobos:

- nocpencTeom cepBuca «JInyHbIN KabmHET», pacnonoXeHHoro no agpecy: https://clients.open-am.ru/;

- MNOCpeAcTBOM MOYTOBOM CBSI3W WM HAPO4YHbIM Ha OyMaXHOM HocuTene no agpecy mecTta
HaxoxaeHuns [loBepuTenbHOro ynpasnsoLwero;

- nocpencrTtesomMm nepegadyn nMCbMeHHOro 06pau.|,eHV|;| AFeHTy;

- MOCpeAcTBOM HampasneHus obpalleHus Ha agpec 3nekTPOHHOW noyThl [JoBeputenbHOro
ynpasnstowero help@open-am.ru;

- NOCPeAcTBOM HanpaBneHus obpauleHnss 4Yepe3 dopMmy nogaynm obpalleHun Ha cante
[oBeputensHOro ynpasnsitoLLEro, pacnonoxeHHon B pasgene «Ob6paTHas CBA3b» MO CCbISKe
https://www.open-am.ru/ru/feedback/feed/.

1.3. HanpaBneHvne JoBeputenbHbIM YNpaBnsioLMM OTBETOB Ha obpalleHus (B TOM 4Yucrne HanpasBneHue
OTBETOB Ha BOMPOCbI, CBsI3aHHble C NPOMECCUMOHANbLHON AesATenbHOCTblo  [loBepuTEenbHOro
ynpaensioLiero), MNocTynuBLUME OT YupeauTenen ynpaBneHusi, a Takke HanpaBneHve YupeauTtento
ynpaBneHusi yBeJOMIEHUA O perncTpauum obpalleHus, yBeAoMIeHNA O NPOANEHMN CPOKa PacCMOTPEHUS
obpalleHuii, yBeLOMIEHUA O MNPUHATAM [JoBEpUTENbHLIM YMNPAaBMSIOWNM pPEeLIeHUss He paccMaTpuBaTh
obpalleHuss no cyllecTBy, a Takke YBEOOMIIEHUA O MNpEeKpaLleHWM nepenucku no 06o3HaYeHHOMY B
obpaLleHUsx BOMPOCY MOXET OCYLLECTBNATLCS MOObIM M3 yKkasaHHbIX CNOCOGOB:

- nocpeancTesomMm pasMeLlleHna B JInuHom kabuHeTe y‘-lpeD,VITeJ'IFl ynpaBlieHNA;

- MOCPeACTBOM MNpefocTaBneHust Yypeautenio ynpasneHna B OymaxHon dopme B odumce
[oBeputernbHoOro ynpasnstoLiero nnu AreHra;
- NocpeacTBOM HanpaBreHus YdypeauTentio ynpaBreHUs B 3MEeKTPOHHOM BMAE Ha 3S1EKTPOHHbLIN
agpec YupeauTtens ynpasneHus, ykasaHHbIN B AHKeTe;
- NocpenCcTBOM HanpasneHuss YypeamTerno ynpasBreHus cpefcTBamMu NOYTOBOW CBA3M Ha ajpec
dakTnyeckoro mecta npebbiBaHUA (KUTENbCTBA) YypeauTens ynpasrfieHWsl, yKa3aHHOro B €ero
AHkeTe.

1.4. HanpaBneHnue Ydpeautenem ynpaeneHuss CoobuleHun no dopmam [MpunoxeHun K HacToswemy
[oroBopy, MOXeT OCYyLLEeCTBNATLCS cnocobamm, ykasaHHbIMU HUXKE:
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpunoxeHue k floroBopy Cnoco6 HanpaBneHus [loBepuTenbLHOMY yrnpaBns-
owemy/AreHTy
- MpunoxeHne Ne 5 «B3aaBneHne o npucoeanHe- - MOCPEeAcTBOM NPEAOCTaBREeHNs AOKYMEHTOB B
HUWY (ANs U3NYecknx nuu); GymaxxHon cpopme, nmognucaHHon B ocuce [o-
- MpunoxeHne Ne 6 «3asBneHne o npucoeanHe- BEPUTENbHOMO YNPABNSIOLEro Uk AreHTa;

HUM» (ONS PPUONYECKUX NALL)

- MpunoxeHne Ne 7 «YBegomneHue O pacrnpe-
OeneHnn akTMBOB B paMKax [OOBEPUTENbHOro
yrpaBneHns»

- MocpeacTteom npenocTaBneHUst OOKYMEHTOB B
dopmMe ONEKTPOHHbIX OOKYMEHTOB, NOANUCaH-
HbIX MPOCTON 3MEKTPOHHOW NoANUChbIo B oduce
[oBepuTENBHOMO YNpaBnstoWero unn AreHTa;

- MNocpeacTtBom JInyHOro kabuHeTa ¢ UCnonbL3oBa-
HMEM nNPOCTOM 3NEKTPOHHOW nognucK (npu
HanmMyYnm TEXHNYECKON BO3MOXHOCTH).

JTiobble CoobLueHuns, ucxogdime ot Yupeautens . MocpeacTBOM HanpasneHusi AOKyMEHTa, Moamnu-
ynpaBneHust — uU3nN4eckoro nmua, 3a uckrove- CaHHOTO HEeKBanUMULIMPOBAHHON 3MEKTPOHHO
Hnem [oBepeHHocTu (MpunoxeHne Ne 9a) NOANUCHIO Yupeputens ynpaBneHus-
dmamyeckoro nuua Ha agpec 3fIEKTPOHHOW Mo-
4yTbl [JoBEPUTENBLHOIO YNpaBnsitoLero npu ycro-
BMM cobntogeHus nopsigka, NpeaycMOTPEHHOro
MpunoxeHnem Ne 12 k [lorosopy.

MpunoxeHune Ne 9a «[loBepeHHOCTb - MocpeacTBOM MpefocTaBneHns [OKYMEHTOB B
GymaxHon ¢popme, nognucaHHon B ocdmce [o-
BEPUTENBLHOTO YNPaBnaloLLEro Unu AreHta

1.5. JoBepuTerbHbIi yNpaBnsioLwWmMii BnpaBe B 0JHOCTOPOHHEM MNopsiake BBOAUTL NtobOble OrpaHUYeHus Ha
crnocobbl nogaun CooblieHnidn 3a ucknveHveM npegocTaBneHms CoobuweHnin B GymaxkHon dopwme.
[oBepuTenbHbIA  ynpaBnsawLWNWiA BnpaBe He npuHUMaTb CoobllueHre, HanpaBrneHHOe C HapylleHVeMm
YyCTaHOBMEHHOIO BhILWEe nopsaka (cnocoba) HanpaeneHns CoobLeHus.

1.6. Ecnn CoobuweHne aybnupyeT paHee HanpaBrieHHoe Tem e cnocobom CoobuieHne unu noeBTopseT
CoobuleHne, HanpaBneHHOEe MWHbIM CcnocoboMm, MpenycMOTPEeHHbIM Ansd oTnpaBkum Takoro CoobLleHus,
Yuypegoutenb ynpaeneHuns obsi3aH BO BCeX Cryyasx yKa3biBaTb B TeKCTe odvepefHoro CoobLieHusi, YTO OHO
agnsieTca gybnukatom. B cnydae oOTCyTCTBMS yKasaHuMs YdypeOuTens ynpaBneHusl, 4To Kakoe-nmbo
CoobuleHne sBnsetca aybnupyowum, [oBeputenbHbIA yNpaBnsiiowmiA BNpaBe pacCMOTPETb U UCNOMHNUTb
ero kak HoBoe CoobLeHne, He3aBUCUMoe OT paHee nonydeHHbIXx CoobLLEeHN.

1.7. Ecnn nHoe He npegycmoTpeHo [oroBopom, [loBepuTenbHbiM yNpaBnsloWmMA MCnonb3yeT nobble
crnocobbl HanpaeneHuss CoobLeHu, npenycMOTpeHHble [OroBopoM M HacTosiwmm [lpunoxeHnewm, B
Ka)XOOM KOHKPETHOM CIlydae BO3MOXHbIW cnocob HanpaeneHuss CoobuweHun [doBepuTenbHbIM
ynpaBnawwWmMM onpegensietca TpeboBaHusiMv  [oroBopa wnu LOENCTBYIOLWErO 3akoHoAaTenbCcTBa
Poccuiickon ®epepauuun. lNpu atom Ydpeautenb ynpaBneHWs cornawlaeTcd Co BCEMW YCMOBUAMMU UX
NCMOMb30BaHNA C Y4E€TOM OFpaHUYeHUi, KOTOpble MOTYT ObITb YCTAHOBMEHbI OTAENbHBIMU MOMOXEHUAMM
[orosopa.

1.8. O6sa3aHHOCTL [oBepuTenbHOro ynpaenstwero no npegoctaBneHuto CooOueHuin (yBegoMIeHUHN,
3asBneHn, OoT4eTHOCTM [JoBepuUTEnbHOro YynpaBnsooLwero, WHOW UHopMauun), npegycMOTPEHHbIX
[oroBopom, cunTaeTcsa UCMONTHEHHOW NOCIe HanpaBeHns cooTBeTCTBYoLEero CoobLleHns No 3NeKTPOHHON
nouyte Yupegutenio ynpasenexus/ero [llpeactasutento w/vnu pasmeleHms uHpopmaumm B «JlndHOM
kabuHeTe». O653aHHOCTL [lOBEPUTENBHOIO YNpPaBnsAIOLWEro No NpegoCTaBneHno OTBETOB Ha obpalleHus
(3asiBneHns, xanobbl, MpeTeH3ann), a Takke YBEOOMSIEHUA O perucTpauun, yBeOOMIEHUMI O NPOAfieHUn
CpoKa paccMOTpeHust obpalleHniA, yBeOOMMEHWI O NPUHATMM [JOBEPUTENBbHBIM YNPAaBMSIOWNM PELLEHNS He
paccmatpuBaTh OOpalleHWe MO CyWeCcTBY, a Takke YBEAOMSIEHUMM O MpekpalleHuM nepennucku mno
obo3HavyeHHOMY B obpallleHuMM BOMpPOCY CYMTAETCA WCMNOSMIHEHHOW B MOMEHT WX MpPefoCTaBrfeHusl, B
3aBUCUMMOCTM OT BbIOpaHHOro um cnocoba, NpeaycMoOTPeHHOro nNyHKTom 1.3 HacToswero NpunoxeHus K
Horosopy.

1.9. CtopoHbl JoroBOpuUnuch, YTo [oBepuTenbHbIA YyNpaBnsloWwmMin BrNpaBe B COOTBETCTBUM C MYHKTOM 2
ctatbn 160 paxpgaHckoro kogekca Poccuiickon ®epepaumm ucnonb3oBaTb npu ocdopmneHumn OTyeTa o
aearenbHocTu [loBepuTENbHOro ynpaensowero akcMMmuiibHOe BOCNPOU3BeAeHME NOAMUCU PYKOBOAUTENS
[oBepuTenbHoro ynpaenstowero (dpakcumune pykoBoauTens [OBepUTENbHOIO ynpaeBnsoLwWwero), npu 3Tom
hakcumunbHasi nognucb OyaeT MMETb TaKyl Xe Cuiy, YTO M MNOAMMHHAs noAnuCb PyKOBOAUTENS
[loBepuTENbHOro yrnpaBnsioLLero.

1.10. CoobuieHnss AOMmKHbI COOTBETCTBOBaTb TpebOoBaHNSAM, NpeabaBAseMbIM K UX 0popMITEHUI0 U MNo-
PSAOKY NpefocTaBneHus, yctaHoBneHHblM Mpunoxernnammn Ne 8a, 86 k Jorosopy.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

2. [paeuna noda4yu CoobuweHuli nocpedcmeom HanpaeseHus (epy4yeHusi) e bymaxHol ¢popme

2.1. Moa CoobuieHnamu, NpeaocTaBneHHbIMU B ByMaXkHOW dhopme, MOHUMAKTCS JOKYMEHTbI Ha OyMaXKHbIX
HOCUTENsAX, COOCTBEHHOPYYHO MNoANUCaHHble YuypeauTenem ynpaBleHUs/ero npeacTaBUTENEM  UNn
YNOSIHOMOYEHHbIM  NpeAcTaBuTeneM  [oBepUTENbHOTO  YNpaBnsloWEro, npeAcTaBfeHHble  FIMYHO
YupeauTenem ynpasneHus/ero npeactasmtenem [JoBepuUTenbHOMY yNpaBnsowWeMy Unm ero AreHTy.

2.2. CoobueHua B OymaxHon opmMe nepedarTcsl YNorHOMOYEeHHbIM paboTHukam [JoBepuTenbHOro
ynpaBnsawoLLEero/AreHToB No pekeMauTam/agpecam, ykasaHHbiM B [JoroBope n/vnm Ha cante [loBepuTenbHOro
ynpasnsouero. CoobLeHns A0MmMKHbI 4OCTaBMATECA YypeauTenem ynpasneHnst Unv ero yrnorHOMOY€EHHbIM
npeacrtasuTenem [oBepntensHOMY ynpaBnsawoweMy/AreHTy finyHo.

2.3. MNpn nepepaye CoobweHun Yupegutenem ynpaBneHus/ero YNonHOMOYEHHbIM nNpeacTaBUTenem
nocpeacTsom HanpasneHus (BpyyeHusi) CoobLueHns B BymaxkHon coopmMe nuyHo, YupeauTenb ynpasneHus/
YMNONTHOMOYEHHbLIV  MpeAcTaBuTenb Yuypeautens ynpaeneHus ob6s3aH npegoctaBuTb Ha 0003peHune
paboTHWKY [loBepuTenbHOro ynpaenstowero/AreHTa opurmHan JOKyMeHTa, yOOCTOBEPSIOLLEro NMMYHOCTb. B
crlyyae  HenpegoCTaBfeHUs  opurMHama  [JOKYMeHTa,  yAOCTOBEpPSIOWEro  JIMYHOCTb,  pabOoTHUK
HosepuTtenbHoro ynpaensitowero/AreHTa Bnpase oTkasaTb B NpUHSATUM CoobLueHus.

2.4. [oBepuTenbHbi ynpasnswowun Hanpasnsetr CooblweHns YupeguTenio ynpaeneHus no agpecy,
yKka3aHHOMY B AHKeTe.

3. Mpaeuna u ocobeHHocmu HanpaeseHuss CoobuweHuli nocpedcmeomM 3/71eKMPOHHOU NoYmsi

3.1. MNpu obmeHe CoobLueHnaMM, ykasdaHHbIMK B M. 1.2 HAcTOsALWEro NpunoxeHus (3a ncknoveHnem OTtyeTta
0 pesiTenbHocTU [JOBEpUTENBbHOrO YNpaBnSAOLWEro, HanpaefseMOM B 3MIEKTPOHHOM BuAE), NOCPEACTBOM
agpeca anekTpoHHOW noyTbl nepegaetca CooblieHne nNuBo ckaHMpOBaHHbIN 06pa3 Takoro CooblieHus,
cofepXawero CcoOCTBEHHOPYYHYIO MNOAMMCbL  YupeauTens  ynpaBreHusi/ero  npeactaBuTens) wnm
YNONTHOMOYEHHOro paboTHuka [loBepuTenbHOro ynpaengwowero, ecnu [JoroBopoM w/vnv OeWCTBYHOLLMM
3aKOHOAATENbCTBOM YCTAHOBMEHO TpeboBaHMe 0 TakoM noanucaHum cooTBeTcTytowero CoobLeHus.

CTOpOHbI MPU3HAIOT, YTO CKaHMpoBaHHble obpasbl CoobLeHWid, NofaHHble MOCPeACTBOM 3J1EKTPOHHOA
NoYTbl, UMEIOT IOPUANYECKYIO CUITY OPUTMHANIOB JOKYMEHTOB, COCTaBMEHHbIX Ha GYMaXkHbIX HOCUTENSAX, eCrn
MHOE He YCTaHOBIEHO [JoroBOpOM B OTHOLLEHUN Kakoro-nméo Buaa CoobLLeHuiA.

CoobLeHuns, nognucbiBaemble HEKBanM@ULMPOBaAHHOW 3NEKTPOHHOW MOAMUCHLI0 YYpeauTens ynpasneHus-
dumsmyeckoro nuua, AOMXHblI opmMupoBaTbCAa W HanpaBnaTbCsa [JOBEepUTENbHOMY YyMpaBnsioWeMy B
nopsgke, npegycMmotpeHHom MNpunoxeHnem Ne 12 k [lorosopy.

3.2. [oBepuTenbHbIA yNpaBnsoWnUA He HeceT OTBETCTBEHHOCTU 3a BO3MOXHble YObITKM YypeauTtens
yrnpaBneHusi, Bbl3BaHHble, B TOM 4uCre, HenonydeHuem/HedononyvyeHnem YdpeguTenem ynpasreHust
NpubbINM B CBS3U C UCTIONTHEHWEM [loBEpUTENBHBLIM YNpaBnsaoLWMM 0653aTenbCTB No HacTosiwemy [JoroBopy
Ha OCHOBaHMMW MONY4YEHHOro NMOCPEACTBOM 3fIEKTPOHHOW MOYThl (anbCcMULMPOBAaHHOIO CKaHUMPOBAHHOMO
obpasa CoobuieHus.

3.3. YupeouTenb ynpaefieHus BrpaBe 0TKasaTbCs OT MoSy4eHUsi COOOLLEHNIN Ha CBOW 3NIEKTPOHHbIV aapec.
[lns oTkasa oT paccbinky YyupeauTento ynpaeneHnst HeoGX0AMMO CO CBOEro agpeca 3S1eKTPOHHOM NoYThl, Ha
KOTOPbIA MPUXOAST COOGLLEHUsI, HanpaBuTb NMUCbMO [JOBEpPUTENBHOMY YMNPAaBMSIOWEMY Ha 3MEKTPOHHBLIN
agpec nocrnegHero, ykasaHHblii B HacTosilem [Jorosope.

B cnydae oTkasa OT paccbifiki Ha 3NEKTPOHHYI0 NMOYTY YyYpeauTens yrnpasrneHusa He OyoyT noctynaTtb OT4eThI
[oBepuTenbHOro ynpasnsoLiero, npegycMoTpeHHble pasgenom 13 [doroBopa, B TOM 4ucre OTYeTbl MO
3anpocy Yypeaurtens ynpasneHus.

4. «JluyHbIl KabuHem»

4.1. «JlnyHbIn kabuHeT» - WHMOPMAaUMOHHBIA CcepBUC B ceTu WHTepHeT Ha cavte [oBeputenbHOro
ynpaBsnsamwLLero no agpecy www.open-am.ru, AoCTyn K KOTOPOMY OCYLLECTBMSETCH C MCNONb30BaHUEM
crneumanbHOro forMHa M napons, W npegHasHayeHHbli Ana obmeHa uWHdopmaunen M SNEKTPOHHOro
AOKymMeHTooGopoTa Yyepes ceTb «NHTEepHeT», coaepxatimn COBOKYMNHOCTb cBefeHun,
nonyyeHHbIX/Mmetowmnxcsa y [loBeputernbHOro ynpaensowero, B TOM Yncne Bkyas (Ho, He orpaHnyYnBascs)
cBefeHus o6 AkTuMBax YupeauTens ynpaBrieHusl, OTY4eTHOCTb [JoBEepUTENbHOro YNpaBMSIOWEro U UHYH
nHdopmaumio, pasmelleHHyo [JoBepuTenbHbIM yrnpasnsaowmnMm. besonacHoCTb MCNoNb3oBaHUSA cepsuca
obecrneunBaeTcs HeobOXOOMMOCTbIO aBTOpM3aLMM M UCMONb3oBaHMeM SSL-npoTokona Ang nepegayu
NMHpopmaunu.

4.2. Yupegoutenb ynpaBsrieHusl, pernctpupysacb B JInuHoMm kabvHeTe, nmoaTBepXaaeT, YTO O3HAKOMUICH U
cornaceH ¢ ycnosusmu Nopspka aneKTPOHHOro fokymeHtTooboporta ([punoxenne Ne 12 k HacTosweMy
HoroBopy), noaTBepxaaeT, YTO 03HaKOMUIICA U COrfaceH ¢ ycrnoBusMu npusHaHus CtopoHamu CoobLueHni
B popMe ONeKTPOHHbIX AOKYMEHTOB, HamnpaBsrfeHHbIX Yepe3 JInyHbIi kabuHeT ¢ Mcnonb3oBaHMEM MPOCTON
3NEKTPOHHOWN noanucuy, paBHO3HaYHbIMU CoobLweHunsm, HarnpaBrneHHbIM HosepuTtensHomy
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

ynpaBnmou.l,emy/yqpe,u,MTemo ynpasneHna Ha 6yMa)KHOM HocuTerne 1 noanncaHHbIM COGCTBGHHOpy‘-IHOVI
noanncbro que,qMTenﬂ ynpaBneHMﬂ/ﬂosepMTeanoro ynpasnawowero.

4.3. Wcnonb3oBaTtb JIMYHLIN KAOMHET MOTYT Yupeautenu ynpaeneHus - ouanyeckme n ropugudeckme nuiua.

4.4. Bxop B JInuHbi kabuHeT ocywectensaetca ¢ Cavita [lJoBepuTenbHOro ynpasnstowlero B cetn MHTepHeT
no agpecy: www.open-am.ru.

4.5. YypeauTenb ynpaBfieHUsi CaMOCTOSTENbHO HECeT OTBETCTBEHHOCTb 3a 6e30MacHOCTb U COXPaAHHOCTb
CBOEro forMHa 1 napons, a Takke NosiHy OTBETCTBEHHOCTb 3a BCE OEeNCTBUSA, KOTOpble ByayT COBepLUEHbI
Yupegntenem ynpasreHus B NpoLecce Ncnonb3oBaHus JInyHoro kabuHeTa.

4.6. YupeguTtenb ynpaeneHus 06s13aH o6ecneynTb OTCYTCTBME AOCTYMNa TPETbMX NNL, K Naposio Ans 4ocTyna
B JINYHbIN kKaBUHET, oGecneynTb ero XxpaHeHne B HEAOCTYMNHOM AN TPEeTbUX NNL, MecTe.

4.7. JoBepuTenbHbIA yNpaBnsoWmii BnpaBe B OOHOCTOPOHHEM MOpsSiAKE MEHsITb NpaBuia UCMoNb3oBaHus
NnyHoro kabuHeTa B Nto6oe BpeMs 6e3 NpeaBapuTENbHOrO yBEAOMIIEHNS YupeauTenei ynpasneHus.

4.8. [loBepuTenbHbIA yNpaBnsowmn BrNpase B OO4HOCTOPOHHEM NOPSAKE U3MEHSTb COCTaB pPacKpbiBaeMbIX
cBefeHUn n nopsagok npepctaeneHuss wmHdopmaumm B JInuHoM kabuHeTe B noboe Bpemsa 6e3
npeaBapuTENbHOro yBegoMeHns YupeavTtenen ynpasneHums.

4.9. JoBepuTenbHblii  ynpaenswowWwmin  ocTaBnsieT 3a coboit npaBo B noboe Bpems ynydwaTb Wnu
moaunduumpoBaTtb JINYHBIN KAaBVHET, PacLUMPATb UMK CYXKaTb ero yHKLUMOoHar.

4.10. [doBepuTenbHLIN YNpaBnsloWMA BNpaBe MNPUOCTAHOBUTb, OrpaHUYMTbL WM NpeKkpaTuTb OOCTyn K
JInyHOMY KabuHeTy, ecnn OBHaPYXUT B AEACTBUSIX YUpeanTens ynpaBneHns NpU3Haku HapyLeHnsl YCroBun
[oroBopa mnn HopMaTMBHbLIX MpaBoOBbIX akToB Poccuiickon depepaumm 6e3 0OBACHEHMSI MPUYUH TaKUX
JencTBun.

4.11. YupeguTtenb ynpasneHus cornawaeTcsa Ha pasmelleHne [loBepuTenbHbIM ynpaBnsowmm B JInuHom
kabuHeTe wHdopmauum 06 AkTMBax YypeauTtensa ynpaBneHus, HaxOAALWMXCA MO4 ynpaBreHuem
[oBeputenbHOro ynpasnstoLLero, 0TYETHOCTU 1 yBeAOMIIEHUIA, NpedyCMOTPeHHbIX pasgenom 13 Jorosopa,
1 nHbIX CoobLweHnn [loBepuTenbHOro ynpasnsioLero.

4.13. [oBepuTenbHbI YynNpaBnawLWuiA pasMellaeT cBefeHUs B JIMYHOM kabuHeTe, He saBnalOLMECS
noATBepXAeHMeM npae COGCTBEHHOCTM UMK MHbIX MPaB Ha LieHHble Bymarut U/Mnm nHble akTuBbI.

4.14. [loBepuTeNbHbIA YNPaBnsloWMNn npunaraeT Bce pasyMHble yCUnns Ans Toro, 4Tobbl perynsipHo, no
Mepe MoCTynneHns, 06HOBNATL cBeAeHMs B JInyHoM kabuHeTe, npu aTom [loBepuTenbHbI YNpaBnaowui He
rapaHTUpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMEHUS.

4.15. YdypeauTteno ynpaeneHus MOATBEPXAaeT CBOe MonHoe un 6e30roBOpoyHOE corfacve  Ha
ncrnonb3oBaHne MHMOPMaLMOHHOIO cepBuca JIMYHbIN kKabnHET B Lensax nosy4YeHns Bcex NpegycMOTPEHHbIX
3aKIMIOYeHHbIMK (3aknoyaembiMn) ¢ [JoBepuTenbHblM ynpasnstowmm dorosopamu CoobuieHun, Bknovas
(Ho, He orpaHunuMBasck): OT4ETHOCTb [loBepuTenbHOro ynpaensiowero, ceegeHus o6 Aktueax Yupegutens
yripaBneHuns, Haxogdwmxca nod ynpasrneHneM [JoBepuUTENbHOro YynpasnsAowWwero B COOTBETCTBUM C
3aKnioYeHHbIMM Jorosopamu, U WHOW WHopMauuu, npegocTtaBreHHon [loBepuTenbHbIM ynpasnsowum
Yupegutento ynpaeneHus B JInyHom kabuHeTe.

4.16. YupeguTenb ynpaeneHus NOATBEPXAaeT, YTO MpPUHMMaeT W pasgensieT Bce PUCKU, CBs3aHHble C
NOTEHUManbHON BO3MOXHOCTbIO HapyLUEHUsi KOH(UAEHUMANBHOCTU NPU pasMelleHnn AaHHbIXx 06 AkTuBax
YupeauTtens  ynpaBrieHusl, HaxoasWwuxcs B OOBepUTENbHOM  yrnpaBrneHun Yy [loBepUTENbHOro
ynpasnsioLlero/nepegaBaemblx B noBepuTenbHoe ynpaBsneHue B COOTBETCTBMU c
3aKroYeHHbIMWU/3aKnoYaeMbiM1 JOroBOpaMu, B ceTu MIHTepHeT.

4.17. YJypeguTenb ynpaBreHusi cornawaeTcs € TeM, 4YTO HM MpU Kakux YycnoBusix [loBepuTenbHbI
YNpaBnsiloLLMA He HECET OTBETCTBEHHOCTM 3a pasrnalleHne KoHduaeHumanbHon nHdopmauum o6 AktmBax
YupeauTens ynpasneHus, cTaBllee BO3MOXHbIM B pesynbTaTe pasMelleHusi OaHHOW WHdopmauun B
JInyHoM kabuHeTe.

4.18. Ydypegutenb ynpaBneHUs He BrnpaeBe oOTkasaTbCAa OT UCMNoNnb3oBaHus JIMyHoro kabuHeTa
[oBepnTENBHOMO YNpaBnsoLLero.

4.19. YypeauTenb ynpaeBreHus HeCeT OTBETCTBEHHOCTb 3a BCE OEWCTBUSA, NMPou3BeAeHHble Yepes JIMyHbIN
KabuHerT.

5. Mpaeuna u ocobeHHocmu HanpasseHusi CoobuweHuli [JoeepumesnbHbIM ynpasnsiLWuUM e
¢ghopme 31eKMPOHHO20 OGOKyMeHma C UCMOoJIb308aHUeM npocmoli 3/1eKMPOHHOU nodnucu
nocpedcmeom 3s1eKmPOoHHOU noymsl u JluuHo20 kKabuHema

5.1. [oBepuTenbHbli yNpaBnsawoWMIA HanpasnseT YdypeguTtento ynpaeneHus CoobuieHnss B dopme
OneKTPOHHOrO  JOKYMeHTa, noanucaHHoro [pocTol  3nMeKTpoHHOW  nognucbid  [JoBEPUTENBHOrO
yNpaBnsoLLEero.
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5.2. CooblieHne B hopMe INEKTPOHHOro AOKYMEHTa SIBMsSeTCs Haanexalimm obpasom oOopMIEHHBIM U
noanucaHHbIM MpocTol 3NeKTPOHHOM Noanuckio [loBepuTenbHOro yrpasnsowero, eCrnv oHo:

- HanpaeBneHo ¢ agpeca 3MNeKTPOHHOM NoYThl: Sighed@open-am.ru unu_help@open-am.ru;
n/vnn

- pa3melyeHo [JoBepuTenbHbIM YNpaBnsiowmMm B JIMUHOM kabuHeTe ¢ BKMOYEHWEM ChieumnanbHOM NOMETKU
«MoanucaHo M3M OO0 YK «OTKPbLITUE», eHepanbHbIi AMpEKTOp » (oanee - «oTMeTKa
Mar»);

n/vnu

- HanpaBneHo C agpeca aNeKTPOHHOW NoYThl: signed@open-am.ru unu_help@open-am.ru U COAEpXUT B
cebe dann(-b) cogepxatumii(-ne) B cebe otmetky MIrT.

5.3. CTopoHbl npu3HatoT, YTo HanpaBneHue [JoBepuTenbHbiM ynpasnsawwmm CoobuieHun B opme Inek-
TPOHHOrO OOKYMEHTa C agpeca 3MeKTPOHHOM noyTthbl signed@open-am.ru unu help@open-am.ru, B TOM
yucne HanpaBlieHue C yKa3aHHbIX afpecoB 3J1IeKTPOHHOM no4tbl CoobleHun, cogepxawmx B cebe
c¢hannbl ¢ BKNOYeHHon oTtmeTkow M3AM, n/unu pasmeweHne B JInuHOoM kKabuHete ¢ otmeTtkon M3
noaTBepxaaeT akt popmupoBaHnA [1pocTon 3NeKTPOHHOM noanncu [oBepuTenbHbIM YNPaBnsowmMm.

[oBepuTenbHbI  YNPaBnsAOWNA BMNpaBe HanpaBnAaTb Ha afdpec 3MekTPOHHOW MouThbl  Yupeautens
yrpaeneHus, ykasaHHbli B AHkeTe, CoobuieHus B dopme OneKTPOHHOro AOKYMEHTa, NoanmMcaHHOro
[MpocTon aNeKTPOHHOW MOANUCHIO, TOMBKO C YKa3aHHbIX B HAaCTOSILLEM MYHKTE afpecoB SMEKTPOHHOW NOYThbI
n/vnn pasmewatsb B JInyHom kabuHeTte ¢ otmeTkon MN3r.

5.4. CTOpOHbI Npu3HalOT M cornawatTcs ¢ TeM, 4To Bce CoobLueHusl, HanpaBneHHble [JoBepuTenbHbIM
ynpaensilowmuM YupeauTenio ynpasneHus B hopme SneKTPOHHbIX OKYMEHTOB, Haanexalle opopMreHHbIe
M noanucaHHble MNpPoOCTON 3MEeKTPOHHOW MOAMUCHIO, YOOBMNETBOPSOT TpebOoBaHWAM COBEPLUEHUSI COENKM B
NPOCTOM MUCbMEHHOW (OpMe U MMEIT Ty Xe IOPUAMYECKYID CUMY, YTO WM WAEHTUYHbIE MO CMbICIY U
copgepxaHuio  CoobuieHns Ha OymaxHOM HocuTene, MOANWCaHHble COBCTBEHHOPYYHOW MOAMMUCHIO
MpenctaBuTtens [JoBepMTeNbHOrO YNpaBsoLwero 1 oTTUCKa nevatu.

5.5. npOCTaFI ANIEKTPOHHaA noAannchb ﬂ,OBepMTeﬂbHOFO ynpasndwouiero 3amMeHdeT W paBHO3Ha4Ha
CO6CTB€HHOpy'~IHOI7I noanuncu npeD,CTaBVITeJ'Iﬂ ,D,OBepI/ITeJ'IbHOFO ynpaBndaoLwiero n OTTUCKa nevyartu.

5.6. CoobLeHus, HanpaBneHHble [JoBepuTeNbHBIM YNpaBnsowmm, nognncaHHble pocTor anekTpoHHON
MOANUCLIO, MPU3HAKOTCA  MOANMUCAHHLIMW  aHanorom cobcTBeHHOpy4YHOW nognvcu  [peacTtasutens
[oBeputenbHOro ynpaBnsiloWero M paBHO3HAYHLIMW MpeACTaBfeHHbIM YUpeauTento ynpasneHuns Ha
GymaHOM HocuTene M MOANWcaHHbIM CcOobCTBEHHOpPY4YHOW noanuckio [MpegcTtasutens [doBeputenbHOro
ynNpaBnstoLLero n oTT1Cka neyarm.

5.7. Bce CoobuieHus B hopme DNEKTPOHHOro AOKyMEHTa, HanpaBneHHble [loBeputensHbIM ynpaBhisowmm,
NOCpPeACTBOM HarnpaBneHus ¢ agpeca aMekTpoHHOW noyThl [loBeputenbHoOro ynpaensiowero signed@open-
am.ru u/unu pasmeweHuns B JlinuHom kabuHete ¢ otmeTkom M3, n/mnu oTnpaeneHHble [JoBepuTENbHBIM
YypaBnsawWMM C ajgpeca 3MeKTpoHHOM noutebl help@open-am.ru, B TOoM u4ucne CoobuieHus,
BKNtovawwme B cebs c¢ann ¢ ormetkon M3l n HanpaBneHHblIe ¢ OAHOrO U3 yKa3aHHbIX afgpecoB
ANEKTPOHHOW MOYTbI, SBMAAKTCA MNOANMHHBIMWA, TOXOECTBEHHbIMW W  LENOCTHbIMWU  JOKYMEHTamu,
ncxoasawmmm ot [JoBepmMTenbHOro ynpasnsoLwwero, U ABMASIOTCA OCHOBaAHWEM Af1S COBEPLUEHMS IOpMONYECKN
3HaYMMBbIX AENCTBUA YupeauTenem yrnpasrneHus.

6. lMpaeuna u ocobeHHocmu HanpaesieHuss CoobuweHuli e ¢hopme 3IJIeKMPOHHbLIX OOKYyMEHMmos,
nodnucaHHbIX NMPocmol 3JIeKMPOHHOU nodnucbio 8 oguce [JoeepumenbHoO20 ynpaeJsisilouje2o
unu AeceHma

dopmupoBaHne CoobLieHnn B bopMme INEKTPOHHBIX JOKYMEHTOB OCYLLECTBMseTCs B oduce [JoBeputens-
HOro ynpaenstoLlero/AreHTa no 3anpocy Yupeantens yrnpaBneHus.

CdopmupoBaHHble CoobuieHuss B oopme SMNEKTPOHHBIX JOKYMEHTOB OOSMKHbI ObITh NMoAMNMcaHbl NPOCTON
3MEeKTPOHHOW noanuceio Yupeantens ynpasneHus. [loBepeHHOCTb, COCTaBneHHasa B TOM Yucne rno gop-
mMe, npegycmoTpeHHon MpunoxeHnem Ne 9a, 96 k Jorosopy, a Takke CoobLieHuns, ykasaHHble B MyHKTE
1.2 HacTtoswero MNpunoxernns Ne 4 k [JoroBopy, He MoryT 6bITb nodaHbl [JoBepuTensHOMY ynpasnsio-
wemy B hopme SNEKTPOHHbIX AOKYMEHTOB.

Haton n BpemeHem npuema CoobLieHusi, nogaHHoro B odmce [JoBeEpUTENBHOTO yrpaBnsitowero/AreHTa cum-
TaeTcs gaTa v BpeMmsi nonyvyeHnss ONekTpoHHOro AoKymeHTa [JoBeputenbHbIM YNpaBnsoLwmum.

,D,OBepI/ITeJ'IbeIM ynpaesndawwmm HanpaesndaeTCcA naket AOOKYMEHTOB Ha afgpec SﬂeKTpOHHOVI NOYThlI,
I'IpeD,OCTaBJ'IeHHbIIZ yLIpe,ElMTeﬂeM ynpasneHusa B AHkeTe.

lMpaBvna wucnonb3oBaHus YuypeguTtenem ynpasneHus [1pocTor 3NEKTPOHHOW MNOAMUCU  YCTaHOBMEHBbI
MpunoxeHnem Ne 12 k [loroBopy «CornaweHne 06 anekTpOHHOM JOKYMeHToobopoTe».

7. O6meH uHgopmayueli mexdy CmopoHamu nocpedcmeom menegoHHoU cesizu
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@ OT K p b I T M e ZQE:ZJ;HHPSU.IM HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus

LUeHHbIMU 6ymaraMV| 1 AeHeXHbIMK cpeacTtBamun ana
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
O6meH uHopmaumen mexay [loBeputensHbIM yNpasnswowWmm U Yupeamtenem ynpasneHusi ocyLecTBns-
eTca nocne nposefeHus [JoBepuTenbHbIM YNPaBsoOWNM YCTaHOBMNEHUST NIMYHOCTY (ayTeHTudukaums) Knn-
€eHTa NyTEM BbISIBIIEHUSA COOTBETCTBUS Ha3BaHHOro KnueHTom no TenedoHy HoMepa LOKYMEHTa, yaoCcToBe-
PAOLLEro NMYHOCTb C AaHHbIMK, YKa3aHHbIMU B AHkeTe KnueHTa.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue No5 k [Jocoeopy
3AABJIIEHUE O NPUCOEAUMHEHUN
(ansa domsmyeckoro nuua)
CBepgeHus o Knuente:
®.U.0. (nonHocTbI):
Appec MecTa XuUTenbCcTBa (pernctpauun):

CeeneHus o OOKYyMeHTe, yaoctoBepsAolemM NIMYHOCTb:

Bug nokymeHTa cepud Homep
OopraH, BblAaBLUWA JOKYMEHT:
Jarta Bblgauum KoA noapasgeneHus (npu Hanuymm):

Hactoswmm 3asaBneHunem KnueHT B cooTBeTCTBMM CO cTaTtben 428 MpaxpaHckoro kogekca P®

NOJTHOCTLIO U 6€30roBOPOYHO NMPUCOEANHAETCSH K YCITOBUAM U akLenTyeT

[] DoroBop [0BEPUTENBHOTO YNpaBReHUs LEHHbIMU Bymaramm ¥ AEeHEeXHbIMU cpeacTsamMu Ans
WHBECTUPOBaAHNS B LieHHble Oymarn (panee — Joroeop AY OO0 YK «OTKPbITUE») co Bcemu
NPURoXeHusaMu K Hemy, ycrnosus kotoporo onpeaeneHsl 000 YK «OTKPbITUE;

MoanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxpaeT, 4TO nepead ero noanucaHuem
BHMMAaTENbHO O3HAaKOMUJIICA CO crefylolen HuxeykazaHHOW MHdopmauuven, cogepawencsa B
Deknapauumu o puckax, packpbiton Ha cante OO0 YK «OTKPbITUE», B TOM uncne, B coctaBe
HoroBopa (MpunoxeHue Ne1), M paHHas WHoOpMaUMA yuvyTeHa MNPU NPUHATUM peLlueHus O
3aknoyveHnm [loroBopa:

OnuncaHne pPUCKOB HampaBfeHO Ha packpbiTve K npegoctasneHve [JoBepuTenbHbIM YNpaBnsaloLLmMM
Yupegutenio ynpaBneHus MHopMaLmm 0 puckax, CBA3aHHbLIX C 3aKNIOYEHNEM, UCMONHEHMEM U Mpe-
KpalleHnem JoroBopa AOBEepUTEnbHOro ynpasneHus (ganee — [lorosop).

Puckamu, CBA3aHHLIMM C 3aKMOYEHWeM, UCMOMHEHNeM U npekpalleHmem [JoroBopa, B TOM 4ucne, C
nepegayen vMyllecTBa B OOBEPUTENbHOE YrpaBrieHne, SIBNAOTCA PUCKU, WU3NOXEHHbIE B COOTBET-
CTBylOWYMX Aeknapauusx: [deknapaumm o6 oBLMX pucKax, CBA3aHHbIX C OCYLLIECTBIIEHUEM onepauuit
Ha pbIHKE LeHHbIX Oymar (B TOM YMCHE PUCKOB, CBSI3aHHbIX C MHAMBUAYANbHLIMA UHBECTULNOHHBLIMM
cyeTamu, PUCKOB, CBA3aHHbLIX C UMOTEYHbIMU LieHHbIMY Gymaramu); [leknapauum o puckax, CBA3aHHbIX
C MPOU3BOAHLIMW (PUHAHCOBLIMU MHCTPYMEHTaMK (B TOM YWCHE PUCKN CTPYKTYPUPOBAHHbBIX MPOAYK-
ToB); [leknapauun o puckax, CBSI3aHHbIX C NPUOBPETEeHNEM MHOCTPaHHbIX LieHHbIX Gymar; Jeknapauum
O pucKax, CBA3aHHbIX C 3aKMOYeHNeM O0roBOPOB, ABMAOLIMXCA NPOU3BOOAHLIMU (PUHAHCOBLIMU WH-
CTPpyMeHTaMm, GasnMcHbIM akTUBOM KOTOPbLIX SBMAIOTCH LieHHble ByMary MHOCTPaHHbLIX SMUTEHTOB UMK
MHOEKChI, paccyMTaHHbIe Mo TakUM LieHHbIM Bymaram, [leknapaumsi 0 puckax, CBsA3aHHbIX C coBeplue-
HMEM Map>KMHambHbIX M HEMOKPLITLIX COEMOK, a TaKKe PUCKM, ON1caHHbIe HUXKe (oanee npu CoBMecCT-
HOM ynoMuHaHum — Jeknapauum).

N3meHeHusa B HacTosAwyto [eknapaunio 0 puckax BHOCATCS NyTeM PacKpbITUS COOTBETCTBYHOLLEN UH-
dopmauum  Ha opuumanbHoM canTe [JoBepuTenbHOro ynpasnswowero B MHPOPMALUOHHO-
TeneKkoMMYyHUKaLNOHHOW ceTn «MHTepHeT». HacToawmm YypeauTens ynpasneHnsi NoATBEPXKAAET, YTO
packpbiTve TekcTa [eknapaumm o pyckax B HOBOW pefakumm Ha oduumansHoM cante [JoBeputenbHO-
ro ynpaensouwero byaert aBnsATbCA Hagnexawmum yBegoMNeHMemM O BHECEHUN U3MEHEHWIN B TekCT [e-
Knapauum o puckax.

MoanuceiBas Oorosop, YupeauTenb yrnpaBneHus NOHMMaeT U NPUHUMAET BO3MOXHOCTb BO3HUKHOBE-
HKS yObITKOB B pe3ynbTaTe 4OBEPUTENBHOIO ynpaBneHus.

MognuckiBas Jorosop, YuypeauTenb ynpaBneHnsa 0Co3HaeT, YTo:

- BCe COeriku 1 ornepauun ¢ MMyLLIeCTBOM, NepefdaHHbIM Yypeautenem ynpasrneHusa B [loBeputensHoe
ynpasrneHue, coBepLiaoTca 6e3 nopyyeHun Yupeautens ynpasneHus;

- OOCPOYHOE U3bATUE NUMYLLECTBA U/MMNW €ro 4acTu U3 AOBEPUTENBHOMO YNPaBeHnUsl MOXET NPUBECTU
K yObITKam;

- JOXOOHOCTb No ,D,OFOBOpy He onpepgendaeTca AOXOAHOCTbIO TakKmMxX OOroBopoBs, OCHOBaHHOW Ha nokasa-
TEeNAX OOXOAHOCTU B MPOLUJSIOM. ﬂOBepMTeﬂbeIVI yl'lpaBJ'IﬂPOLLI,I/Iﬁ He rapaHTupyeTt nony4dyeHume goxona
no ,D,OFOBOpy 3a UCKNK4eHnem cny4aes, Korga oxXo4HOCTb onpeaernieHa Ha MOMEHT 3aKii4YeHuA co-
OTBETCTBYHLLEro 4oroBopa AOBEPUTENIbHOIO ynpaBiieHUA;

- [loBepuUTEnbHBLIN YNPasnsaoLwWnin He rapaHTUPYET nonyvyeHns goxoda no Jorosopy, AOCTUXKEHUSA OXU-
AaeMON OO0XOAHOCTW, onpedeneHHoOn B WHBECTULMOHHOM npodwune u(unum) B CTaHAapTHOM UHBECTU-
LIMOHHOM npodurie Yupeamtens ynpasneHus.

- nognucaHve Yupegutenem ynpaeneHns Otdyeta (ogobpeHne MHbIM cnocobom, NpeaycMOTPEHHbIM
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
JOoroBopomM OoBeEPUTENTbHOIO yl'lpaB.l'IeHMFl), B TOM 4ducne 6e3 NPOBEPKN OquTa, MOXeT paccMaTpu-

BaTbCA B Crny4ae crnopa kak ogobpeHue aenctsuin [loBepuTensHOro ynpasnsoLwero u cornacue ¢ pe-
3ynbTaTamu ynpasneHus LieHHbIMK GyMaramu, KoTopble Hawwnm oTpaxeHue B OTyeTe.

YBeaomneHue o6 o6lieM xapaktepe U (M) MCTOYHUKAX KOH(NUKTa MHTepecoB

1. MNpwn ocywecTBneHnn [JoBepuTenbHbIM YyNPaBnsioWmMM AesTeNbHOCTU N0 JOBEPUTENBLHOMY Yrpas-
NeHno akTuBamMmn Yupeantens ynpasreHnss BO3MOXHO BO3HUKHOBEHWE KOH(PrMKTa MHTEepecoB B Chy-
Yaax (MCTOYHUKN KOH(PIMKTa MHTEPECOB):

1) MNprobpeTteHune [JoBepuTenbHbiM ynpaensowmum (OTBETCTBEHHBIM JIULOM) 33 CYET MMYLLECTBA, CO-
cTaBnsioLlero nmyuiectso KnmeHrta, akteoB, 06513aHHBIM NIMLIOM MO KOTOpbIM siBnsieTca JoBepuTenb-
HbIi YNPaBRSAOLMIA (KOHTPONMPYIOLLIEE UM NMOAKOHTPOMbHOE N1LO [loBepUTEsIbHOMO YNpaBrsitoLLEro),
a Takke coBeplleHVe MO0 HecoBeplueHve [JoBepuTenbHbIM YNPaBsoWMM IOPUANYECKUX U (MNN)
haKTUYECKNX OENCTBUI B OTHOLLEHUW YKa3aHHbIX akTUBOB, COCTABMSIOWMNX MMyLlecTBo KnneHTa.

2) MpnobpeteHune [oBeputenbHbiM ynpasnsawowmm (OTBETCTBEHHBIM NULOM) 3a CYET MMYyLlecTBa
KnueHTa akTMBOB, NepefaHHbIX B Nonb3oBaHue [JoBepuTenbHOMY ynpaBnsowemy (KOHTponupytoLle-
MY MMM NOAKOHTPOMbHOMY nuuy [loBepuTenbHOro ynpasnsoLLero), a Takke coseplieHne nmbo Heco-
BeplleHne [loBepuTenbHbIM YNPaBnsioWmMM opuandeckmx n (Mnn) akTmyecknx 4encTBuMn B OTHOLLE-
HUW yKa3aHHbIX aKTMBOB, COCTaBNAOLLMX MMYLLecTBO KnneHTa.

3) MpuobpeTteHne [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHBIM NULOM) 3a CYeT UMyLlecTsa
KnveHTa ueHHbIX Gymar, ycnyrv no pasMeLeHunto 1 (Mnu) no opraHnsaummn pasMmelLeHnsl KOTopbIX oKa-
3blBaeT KOHTPONMPYIOLLEE WM NMOAKOHTPOSbHOE NUO [oBEPUTENBHOMO YNpaBstoLLEero.

4) CoseplueHne [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHbIM NULOM) 3a cyeT uMmyllectsa Knu-
eHTa CAesIoK Ha YCroBUSAX, HE ABMSAOLWMXCS HaunyywyMn OOCTyNHbIMK Ans [JoBepuTenbHOro ynpas-
nstowero (OTBETCTBEHHOMO N1LA) YCIOBUSIMU COBEPLLEHMUS YKa3aHHbIX CAENOK Ha MOMEHT MX 3aKto-
YeHus.

5) CoepLueHne [loBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM NMLOM) 3a cyeT nmyuiectsa Knu-
eHTa cgenok ¢ [JoBeputenbHbIM yNpaBnsowmm (KOHTPOMMPYHOLWMM MW NOAKOHTPOMbHBIM nuuom [o-
BepuTenbHoro ynpasnstoLiero, OTBETCTBEHHbIM NNLIOM), 3@ UCKIIOYEHMEM Crnyvas COBepLUeHns caern-
KM Ha OpraHvM3oBaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY (NPOoAaxy) No HaumyyLwmM U3 yKa3aHHbIX
B HMX LeHaM Mpu1 yCroBuU, YTO 3asBKM agpecoBaHbl BCEM yYaCTHWKaM TOProB U MHOpMauus, no3Bo-
naowas naeHTMdnunpoBaTe NOAaBLUNX 3asiBKM YH4AaCTHUKOB TOProB, HE pacKpbiBaeTCA B XO4e TOPros
APYrMM yYacTHUKaM.

6) Vicnonb3oBaHve [doBepuTtenbHbiM ynpaBnswowmM (OTBETCTBEHHbLIM MMLOM) B CBOUX MHTEpecax u
(Mnn) B uHTEepecax TpeTbux N1y, Hdopmaumm (3a UcknoyeHnemM obLeaocTynHoW MHpopmauum), no-
Ny4EeHHON B CBHA3M C COBEpLUEHNEM NMOO HECOBEPLUEHMEM OPUOUYECKUX U (MNK) PaKTUYECKUX OeWn-
CTBUN, BNUSIOLLMX HA CBA3AHHbIE C OKa3aHueM ycnyr [loBepuTenbHOro ynpaensawoLwero nHirepecs! Knm-
€HTa.

7) CoseplueHve floseputenbHbiM yrnpasnsowmmM (OTBETCTBEHHbIM JIMLOM) CAEMNOK B CBOMX MHTEpecax
UNN B MHTEpecax TpeTbUX NUL, Ha8 OCHOBaHWWM UHopMaunM O NPUHATMKU [JoBepuTenbHbIM ynpaBnsio-
UMM peLLeHns O CoBepLUEeHMN caenku 3a cyeT umyliectsa KnveHTta (4o coBepLueHns AaHHOW CAenku
3a cyeT nmyulectsa KnuenTa).

8) CoseplueHue [oseputenbHbiM ynpasnsowmm (OTBETCTBEHHbIM MULIOM) 3a CYET MMYyLLEeCTBa cae-
MOK C 4acTOTOW, MpeBbILIAOLWEN YacToTy, HeOOXoAMMYI0 ANA UCnonHeHus [osBeputenbHbIM ynpaBns-
IoWuUM 06s3aHHOCTEN, YCTaHOBMEHHbIX JOFOBOPOM J0BEPUTENBHOIO yNpaBneHns ¢ ykasaHHbiM KnveH-
TOM.

9) 3akntoveHue [JoBeputenbHbiM ynpasnsowmum (OTBETCTBEHHBIMU NULAMUW, KOHTPOMUPYIOLWLMMU UMK
NOAKOHTPOIbHBIMW Nuuamu JoBepuTenbHOro ynpasnsioLwero) A0roBopoB ¢ TpeTbMMU Nuuamu, npeay-
CMaTpMBaOLLNX BbINMAATY BO3HArpaxageHus, n (Mnv) npegoctaBneHne MHbIX MMYLLEeCTBEHHbLIX Gnar, u
(nnn) oceoboxaeHne OT 0683aHHOCTM COBEPLUUNTL ONpedereHHble OEWCTBUS B Cllydae COBEPLUEHMS
nnbo HecoBeplueHus [doBepuTenbHbiM ynpaBnsawowmm (OTBETCTBEHHBIMU NULLAMU) HOPULUYECKUX U
(nnn) pakTnyeckmx AeVCTBUI, BNMSIOWMNX Ha CBA3aHHbIE C Oka3aHmeMm ycnyr [loBeputenbHOMy ynpas-
nawwemMy nHtepecbl KnueHta (3a MCKMHOYEHUEM [OroBOPOB, 3aKMKOYEHHbIX [JoBEpUTENbHBIM ynpaB-
NSALWMM B KQ4YeCTBEe JOBEPUTENBHOIO YNpaBnsoLero umyLecTsom KnmeHra).

KOH(bJ'Il/IKT MHTEPeCOoB TaK e BO3MOXeH, Korga cywecTtByeT Uin noteHunarnbHO MOXET BO3HUKHYTb
npotmBopeyvmne mMmexay 4actHbiIMU UHTEpecamu pa60TH|/||<a (ero Bnnsknx poACTBEHHUKOB W/ vnn MHbIX
iy, C KOTOpbIMK CBA3aHa JInyHas 3anHTEPECOBAHHOCTb pa6OTHMKa) 1 npaBamMmun n nHTepecamun Knun-
€HTOB, KOTOPOE BIIUAET UM MOXET OKa3aTb BJIMAHWE Ha BbINOJIHEHNE pa60THI/IKOM CBOUX rlpocbeccmo-
HanbHbIX 00S3aHHOCTEN, B YaCTHOCTU Ha npouecc NpuHATUA UM peLlueHna, 1 06yCJ'IaBﬂV|BaeT nnn mMmo-
XeTt O6YCJ'IOBVITb HaHeceHune yu.l,ep6a npaeam n nHTtepecam KnneHTtos..
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OT K b I T M e Ynpaensaiowasn HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
KOHMMUKT MHTEPECOB Tak XXe BO3MOXEH, Koraa paboTHMK, B YacTHOCTK, OTBeTCTBEHHOE Nnuo OpraHu-
3auuu, coBmelLaeT cBo paboTy ¢ paboTon B Apyrvx opraHusauusax (B TOM uyucne B cryvae, korga
OpraHunsaumst He ABNAETCA OCHOBHbIM MeCTOoM paboTbl paboTHUKA), B LeHHble Gymarm nubo Ha cyeTta
Unu BO BKNabl (4eno3uTbl) KOTOPbIX pasMeLLatTca akTuBbl KnneHTos.

KonTponupytowmmu nuuamu [JoBEpUTENBHOrO YNpaBnsiowero SBNSATCHA: AKLMOHEpPHOe 06LLecTBO
«BM-BaHnk» (OIPH: 1027700159497) n bank BTBE (nybnuyHoe akumoHepHoe obuwectso) (OIPH:
1027739609391).

Hactosiwum OO0 YK «OTKPbITUE» nHgopmupyeT Bac 0 BO3MOXHOM HanuMunm KOH(UKTA MHTepe-
COB MpuW ynpaBfeHnN akTuBamu B pamKax OTAenbHbix CTpaTerni ynpaBreHusi B CBA3W C TEM, YTO
yrnpaBrneHne akTuBamum B COOTBETCTBUM C OoTAernbHbIMM CTpaTernsamMu ynpasneHusi npegycmaTpvBaeT
npaBo [JoBepuTENbHOro yNpaBrsioLWero MHBECTMPOBaTb AEHEXHbIE CPeACTBa yypeauTens ynpasne-
HWUS B LeHHble Bymaru, BoinyweHHble baHkom BTBE (MAQO) n/unm AO «BM-BaHk» (kak npaBonpeemMHu-
kom MAO BaHk «®K OTkpbITUEN»), NPON3BOAHbIE (PUHAHCOBBLIE MHCTPYMEHTbI, 06513aHHBIMKU NULL@AMK NO
KOTOPbIM SIBMSIOTCHA KOHTpOnupyowmne niua [JoBeputensHOro ynpasnsoLwero.

Hactoswum OO0 YK «OTKPbITUE» nHgpopmupyeT Bac 0 BO3MOXHOM HanmMunm KOHONUKTA MHTepe-
COB Mpu ynpaBneHnn akTuBamMu B pamkax otaenbHbix CTpaternn ynpaeneHus B CBs3M ¢ TeMm, yYTo [o-
BEpPUTENbHbIV YNPaBSOLWNA 3aKNOYaeT 4OroBOpbl BO3ME3AHOrO OKasaHus YCNyr ¢ KOHTPOMMPYIOLLM-
M1 nuuamm JoeputenbHoro ynpaenstoulero: bank BTB (IMAQO), AO «BM-baHk» B xo4e UCMNOMNHEHUS
[oroBopa [oBEpPUTENBHOrO yrNpaBreHus, Takne Kak JOroBopbl 6AaHKOBCKOro cyeTa, OroBOpbl O HaynC-
NIEHUN NPOLIEHTOB Ha HECHWXaeMbli OCTaToK, AOroBOpbl GAHKOBCKOrO (4eno3nTHOro) Bknaaa, 4OroBo-
pbl GPOKEPCKOro 1 Aeno3nTapHOro o6Cny>KMBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» aBnsieTca goyepHern komnaHven AO «BM-bank» (OIPH: 1027700159497) n
yyacTtHukoMm rpynnel nuy, Banka BTB (MAO) (OPH 1027739609391);

- pacyéTHble cyeTa, OTKpbiBaeMble [loBepuTenbHbIM yNpaBnsaowmuM B Lensx ucnonHeHuna [Jorosopa, a
Takke OenosnTHble cyeTa, ecnyv OHM NpedycMOTpPeHbl cooTBeTcTByOWen CTpaTternen ynpasrneHus,
MOryT ObITb OTKPbITbl Ha OCHOBaHWM COOTBETCTBYHOLUMX [OOrOBOPOB, 3aKMYeHHbIx ¢ baHkom BTHB
(MAO);

- B Uuensx ncnonHexus Jorosopa, [loBepuTenbHbIV yNpaBnsowWmi MOXeT npuobpeTaTb LeHHble Byma-
r, ycrnyru no pasmeLleHuio n (unu) no opraHusaumy pasmelleHus KoTopbix okasbiBaeT AO «BM-
BaHk», baHnk BTB (MAO);

- NoBepuTenbHbIA yNpaBnsoWmMi B cny4vasax, NpeayCcMOTPEHHbIX oTAenbHbIMM CTpaternsMmum yrnpasne-
HUS, MOXET NpuobpeTaTh LiEeHHbIE Bymarn u/mnun nHble (pMHaAHCOBBIE MHCTPYMEHTLI, SMUTEHTAMM KOTO-
pbIX ABNAOTCA KOHTponupyowme nuua JoseputensHoro ynpasnswowero - AO «bM-baHk», BaHk BTB
(MAO);

- B cnyyae, ecnu CTpaterun ynpasneHust NpegycMoTpeHO UHBECTUPOBAHWE OEHEXHbIX CpeacTB B Ba-
noTe, OTNUYHOM oT BantTbl Poccuinckon ®egepauun, nmbo npnobpeTeHne MHOCTPaHHbIX LEHHbIX BOy-
Mar n UHaAHCOBbLIX MHCTPYMEHTOB, [loBepuTernbHbIA yrnpaBnsAoLwWwmin B Lensx UCMOMHEHNa Oorosopa
MOXeT 3aKn4vaTb CAenkn no NpuobpeTeHno NHOCTPaHHOW BanioThbl, MPU 3TOM KOHTpPareHToM Mo yKa-
3aHHbIM caenkam MoxeT ObiTb AO «BM-baHk» nnéo Bank BTE (MAO);

- Bpokepckne cueTa un cyeTa geno, oTKpbiBaemble [loBepuTenbHbIM YNPaBnslowWwmnM B LensaxX UCnosHe-
Husa [JoroBopa, MOryT GbITb OTKPbITbl HA OCHOBaHUM COOTBETCTBYIOLUMX AOTOBOPOB, 3aKMtoyeHHbIX ¢ AO
«BM-BaHk», BaHkom BTE (IMAQO);

- B cryyae, ecnu CTpaTterni ynpasneHus NpeaycMoTpeHo npuobpeTeHne Npom3BoAHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, TO 0653aHHbLIM FIMLIOM MO YKa3aHHbIM NPOU3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTaM SB-
nsietca AO «BM-BaHk» nubo baHk BTE (MAO);

- B criyyae, ecnu CTpaTterum ynpasrneHuns npegycMOTpeHo npnobpeTeHne CTPYKTYpPHbIX obnuraumn, To
00653aHHbBIM NMLOM MO YKa3aHHbIM CTPYKTYpHbIM obnuraumsam sengetca AO «BM-BaHk».

KnneHT HeceT puck peanusauum KOHMNKTa UHTEPECOB, NOA, KOTOPbIM MOHUMAETCS PUCK BO3HUKHOBE-
HUA y YupeauTens ynpaBneHusi yobiTKOB, CBA3aHHbIX C HanMumeM y [JoBepMTENbHOIO YrNpaBnsioLero
YrIEHOB €ro OpraHoB ynpaBneHus, paboTHUKOB, NWLL, OEACTBYIOLLMX 3@ €ro CYET, OTAENbHbIX €ro Knu-
€HTOB, KOHTPONUPYIOLLMX UM NMOAKOHTPOMbHbLIX MWL, MHTEpeca, OTIIMYHOrO OT MHTEepecoB YypeauTens
yrnpaBneHus.

JlloBepuTenbHbIi yNpaBnsoLWmnii BipaBe He NpeaoTBpallaTh peannsaumio KOH(IMKTa MHTEPECcoB, yKa-
3aHHOrO Bbllle. [JoBepUTenbHbI YNpaBnsaoLIMIA OCYLLECTBNAET ynpaBrneHne KOH(IMKTOM UHTepecos,
obecneynBalolLLiee CHKEHNE PUCKOB NPUYMHEHUS YObITKOB YupeauTenio ynpaeneHus. Mpu aTom, npu
YPErynupoBaHnuM BO3HUKAIOLLMX KOH(IMKTOB MHTepecoB [oBepuTesbHbIA YNpaBnsowmii pykoBoa-
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CTBYeTCSl B NEPBYI0 o4epeab MHTepecamu YyupeauTens ynpasBneHus.

C 6onee nogpobHon nHdopmaLmen o Mepax, npeanpuHumMaemMbix [loBepuTenbHbIM YNpaBnsiowmm B
OTHOLLEHUN KOH(IIUKTOB MHTEPECOB, MOXHO 03HAKOMUTLCA B [NonuTuke ynpaBneHns KOHMANKTOM WUH-
TepecoB NpodeccnoHanbHOro ydactHuka pblHka LeHHbix 6ymar OO0 YK «OTKPbITUE», yTBepxaeH-
Hon [loBepuTenbHbIM YNPaBNAwLWMM M pasMelleHHOM Ha oduumansHoMm cante [oBepuTenbHOro
yrnpasnsoLlero B UHPOPMaLNOHHO-TENEKOMMYHUKALMOHHON ceTn «IHTepHeT» B pasgene «Packpbl-
Tve obasarensHon nHpopmaumm»/ «<MHoex.

OoBepuTenbHbIA ynpaBnswwWmMm obecneynBaeT BbINOSIHEHME Mep MO HeAOMNyLEeHU YCTaHOB-
neHusi npuopuTeTa MHTEPECOB OOHOINO0 UNM HecKonbKux KnueHTOB Hag uHTepecamu apyrux
KnueHToB.

[nsa uenewn HacTosILLLEro NyHKTa Nog yCTaHOBMEHMEM NPUOPUTETA UHTEPECOB OOHOMO MUITM HECKOSBbKUX
KnueHToB Hag vHTepecamu apyrux KnveHToB noHMMaloTcst cnydaun, korga [oBepuTenbHbIA ynpasns-
HOLLMIA NPU OCYLLECTBNEHUN AOBEPUTENBHOMO YNpaBneHns NMYLLECTBOM OOHOrO Unm Heckonbkux Knu-
€HTOB NpUHMMAaET U(MMnn) UCMNOMHAET NHBECTULMOHHbIE PELLEHUS B OTHOLLUEHMM MMYLLEecTBa onpene-
nexnHoro Kniventa (KnueHToB) B npuoputeTHOM nopsagke neped apyrumu KnueHtamm co CXOXMMU
cTpaternsamun ynpasneHust U(Mnn) UHBECTULMOHHBLIMUK AeKknapaumaMmm u(unu) orpaHudeHus MrU npu
OCYLLIECTBMNEHMM OOBEPUTENBHOIO YrNpaBneHns MMYyLLECTBOM, CXOXMMKN 06a3aHHOCTAMM [loBeputens-
HOro ynpaBnsLWEero no AoroBopy AOBEPUTENBHOIO yNpaBrieHusl, faTaMy OKOHYaHMsa Aorosopa u(unm)
YCINOBUSIMW €ro NpOoSioHraumm, OTYETHLIMU AaTaMu, a TakKe CXOXMMU COCTaBOM U CTPYKTYPOI akTUBOB
Ha MOMEHT NPUHATUS COOTBETCTBYHOLLNX MHBECTULIMOHHBIX PELUEHUIA.

He aBnsioTcs crnyyasimm ycTaHOBMIEHUS NpuopuTeETa MHTEPECOB OOHOro WM Heckonbkux KnneHToB
Hag MHTepecammn gpyrux KnmeHToB criydaum, Korga MHBECTULMOHHbIE PeLleHNs NPUHMMAaKTCA B pa3Hoe
Bpems, Nnbo cryyaun, Kkoraa B OTHOLWEHUM uMyLlecTBa KnNMeHTOB NPUMHMMAIOTCA M UCNOMHATCA pas-
NYHblE MHBECTULIMOHHBIE PELUEHUS MO MPUYMHE, B TOM YMCHe: PasfnUyHbIX 3aKOHOA4ATENbHbIX OrpaHu-
YEeHUN B OTHOLUEHMU OOBEPUTENBHOrO yrnpaBfeHus ONpeaerieHHON KaTeropven MMyLLecTBa, pasnuy-
HbIX CTpaTervi ynpasneHus n(unm) ycrioBUn MHBECTULMOHHBIX Aeknapaunin nu(unm) pasnuyHbIX ycTa-
HOBJIEHHbIX OrpaHWYeHu NpU OCYLLECTBNEHUN OOBEPUTENbHOIO yNpaBneHUs MMyLLEeCTBOM, pasnuny-
HbIX 06s13aHHOCTEN [JoBEpUTENbHOro ynpaBnsAloLwWwero, YCrnoBui n ocobeHHocTen, npeaycMOTPEHHbIX
3aKMYEeHHbIM JOTOBOPOM AOBEPUTENBHOIO yNpaBneHUs, pasnuyHbIX AaT OKOHYaHWs OOroBOPOB A0-
BEPUTENbHOrO ynpasneHns M(Mnu) ycroBuUM MX MPOMOHraumu, pasnuyHbiX OTHETHbIX AaTt (Hanpumep,
exekBapTanbHO UK NO UTOraMm KaneHAapHOro roga), pasnuyHbiX cocTaBa U CTPYKTYpbl akTmeoB Knu-
eHTa (KnneHToB) Ha MOMEHT MPUHATUSA COOTBETCTBYHOLUMX UHBECTULMOHHBIX PELLUEeHUH.

K 4Yyyucny Mep no HepgonyweHuno yCTaHOBIIEHUA NpUoputeTa NHTepecoB OAHOINO UM HECKOJIbKUX Knun-
€HTOB Hag nHtepecamMum gpyrumx KnneHTOoB OTHOCATCS:

* cobniogeHve [loBepuTenbHbIM ynpasnsowmum TpebosaHmin 3akoHogatensctea Poccuiickon ®egepa-
L1, HOPMaTMBHbIX MPaBOBbLIX aKTOB B cpepe (PMHaAHCOBLIX PbIHKOB, HOPMAaTUBHLIX akToB baHka Poc-
cum, 6a30BbIX CTaHO4ApPTOB, BHYyTpeHHWUX ctaHgaptoB HAY®OP n Monutukn ynpaBneHns KOHIUKTOM
WHTEepecoB NPodEeCCUOHaNbHOro y4acTHUKa pbiHka UeHHbix Bymar OO0 YK «OTKPbITUE», pasme-
LeHHoWn B ceTu NHTepHeT Ha odumumnansHoM cante [JoBepuTenbHOro ynpaBngaoLLero;

* HepgonyueHue yCTaHOBIEeHUA D,OBepI/ITeJ'IbeIM ynpasndanowmnm I'IpeJJ,I'IOLITeHI/IVI MHTEepecoB OAOHOro
UM Heckonbknx KnneHTtoB Hapg nHTepecamun Opyrnx KnneHTtoB npn ocywecTBiieHMn 0OBEPUTESIbHOIO
ynpasneHnd no npu3Hakam mx HaunoHalribHOCTH, nosna, NoJINTUYECKUX Unn perinrmo3HbiX y6e>|<p,eHm71,
(bVIHaHCOBOFO COCTOSIHUS1, AENOBOW penyTaumm n opyrux 06CTOATENLCTB;

* OTCyTCTBUE peLueHvu7| ﬂosepMTeanoro ynpasndwuwero B OTHOWEeHUn coBepLueHuns / oTkasa oT co-
BepLlleHna cOesikn, ee KOHKPETHbIX YCHOBMVI, obbemoB MHBECTUPOBAHUA, yCJ'IOBI/IVI obecneyeHns n
MHbIX acneKkToB, ncxoga m3 ﬂpeﬂﬂOLlTeHVIVI ,D,OBepI/ITeJ'IbHOFO ynpasndawowero B OTHOWEeHUn o4HOro unn
Heckonbkux KnmueHtoB nepen opyrumum KnneHTamun, 0CHOBaHHbIX Ha pasHuue:

- 06bEMOB eHEXHbIX CPeACTB UMM UHOTO UMYLLIECTBA, NepefaHHblX B ynpasneHue KnueHTa-
Mu;

- ANWUTENbHOCTU [OroBOPHbLIX B3aUMOOTHOLLEHUA Mexay KnveHTamu u [JoBepuTenbHOro
ynpaBnsioLLero;

- pmHaHCOBOro COCTOAHUA KnneHToB;
- YCINOBMI BbINMaThl BO3HarpaxaeHus [JoBepuTenbHOMY yNpaBnsowemy;

- UHbIX ONCKPUMUHALUMNOHHbIX (*)aKTOpOB, crtaBswmx KnmeHtoB B HepaBHbI€ MNOJI0XXEeHUA no oT-
HOLWIEeHWUKO K ApYyrum KnueHTtam.

* HegonyweHune npuoputeta nHTepecos O4HOIo UMM HECKOJIbKUX KnneHtoB Hapg MHTEpecamMmun Opyrmx
KnneHTtoB npun ocyuiecrteneHmn mep no MMHUMMU3aunn (yCTpaHeHMIO) He6ﬂar0ﬂpI/I$'-|THbIX nocneacTeum
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KOH(IIMKTa MHTEPECOB, BO3HUKLLENO Mexay [oBepuTenbHbIM yrpaensowmnm u KnveHtom.

* 3anpeT cosepLueHusa pa6OTHMKaM ,El,osepvlTeanoro ynpasndwouwiero OEeNCTBUN, KOTOpble COo3atoT Unn
MOryT CO3aTb yCnoBua AnA yCTaHOBIEHUA NpuopuTteTa MHTepecoB O4HOIo U HECKOJTbKUX KnneHTtoB
Haa nHTepecamun gpyrux KnneHTtoB. K Taknm gencTemnsimM, B HaCTHOCTU, MOTyT OTHOCUTbCA:

- BBegeHune KnueHrta B 3abnyxaeHue;

- npenocTaBrieHne HeonpaBaaHHbIX NMpenMmyulecTs onpegeneHHomMy (OI'IpeLI,eJ'IeHHbIM) KJ‘II/IeHTy
(KnneHtam) no cpaBHeHuto ¢ apyrumm KnueHtamu;

-npenocrasneHne KaKnx-nnbo I'apaHTVIVI, He OGyCJ’IOBJ’IEHHbIX TpeGOBaHVIFIMVI 3aKkoHoOaTelb-
CTBa uUnn ycrnoBunsaMu 3akrnto4aemMbiX 4OroBopoB;

- 0bxof OeNCTBYOLWMX NpaBun NMBo YCKOpeHUe CyLecTBYOWNX Y [JoBEpUTENBHOIO ynpaens-
1oLero npoueayp;

- VHble AEUCTBMS, naywme Bpaspes ¢ npuHLMnamMm npo3payHoCTh U OTKPbITOCTU B3aUMOOTHO-
weHun mexay JoBepuTenbHbIM ynpaenswowum M KnneHtamu, nnbo gonyckawwme onpege-
neHHble nNpeanoyTeHnss [loBepuUTENLHOrO yNpaBnsAloLLEro B OTHOLLEHNN OOHOMO UMM HECKOMb-
knx KnueHtoB nepen apyrumu KnneHtamu;

» obecneyveHne nognucaHusa scemu CoTpyaHUKam, B UbW JOIMKHOCTHbIE 0683aHHOCTM BXOAUT paboTa ¢
KnueHtamn, ob6a3arenscTBa O HeAOMyLEHUN YCTAHOBMNEHMS NPUOPUTETA MHTEPECOB OOHOMO UMK He-
ckonbknx KnmueHToB Hag nHTepecamm gpyrux KnueHTtos.

YBegomneHue 06 OTCYTCTBUM CTPaxoBaHUA (PUHAHCOBLIX yCnyr

Ycnyru, okasbiBaeMble [JoBepUTENbHBIM YNPaBASIOWNM, He SIBMSIIOTCA yCryramu Mo OTKpbITUIO GaH-
KOBCKMX CYETOB WM MpPUEMY BKNagoB, a AEHeXHble CPeAcTBa, NepegaBaeMble MO AOroBOpy OOBEpU-
TENbHOrO ynpaBfieHus1, He noanexaT CTpaxoBaHW B cooTBeTcTBUM ¢ PepeparnbHbiM 3aKOHOM OT 23
aekabps 2003 roga Ne 177-d3 «O cTpaxoBaHum BkNagoB B 6aHkax Poccuiickon ®enepauuny.

YBegomneHune o6 achdmnmupoBaHHoOCTU

[oBepuTenbHbIM yNpaBnsawoLWni B Criydasx, NpegycMOTPEHHbIX oTAenbHbiMM CTpaternsmu ynpasne-
HUS, MOXET nNpuobpeTaTb LeHHble Bymarn n/mnu nHble (pMHaAHCOBBIE MHCTPYMEHTbI, SMUTEHTaMM KOTO-
pbix aBAstoTCA addumnmpoBaHHble nuua [JoBepuTensHOro ynpasnsoLwero.

[oBepuTenbHbI yNpaBnsoLWmiA 3aknoyaeT JOroBOpbl BO3ME3AHOro okasaHus ycnyr ¢ adunmposaH-
HbIMW MLaMK B Xo4e ucnonHeHus [lorosopa 4OBEPUTENBHOrO ynpaBneHus, Takne kak goroBopbl 6aH-
KOBCKOrO cyeTa, JOroBOpbl O HAYMCIIEHNW MPOLIEHTOB Ha HECHWXaemblli OCTaToK, 4OroBopbl Bpokep-
CKOro 1 Aeno3nTapHOro obcnyxmBaHus.

MopnuckiBaa [oroeop, Yupeautenio ynpaBneHuMsi HEO6XOAMMO YyUYUMTbIBaTb U OCO3HaBaTb HuU-
)KenepeyucrieHHble PUCKU pa3fnMYyHOro CBoMCcTBa

Oeknapauus 06 o6WmnX pUckax, CBA3aHHbIX C OCYLUeCTBIIEHWEeM onepauui Ha pblHKe LieHHbIX
oymar

Llenb HacTosAwen Oeknapauum — npegoctaBuTb Bam nHdopmauuio 06 OCHOBHbIX pUCKax, CBA3aHHbIX C
OCyLLECTBMEHNEM onepauni Ha pbiHKe LieHHbIX Bymar. Obpawaem Balue BHMMaHue Ha TO, YTO HAcTo-
Awasn Jeknapauns He packpbliBaeT MHopmaumio 060 BCexX puckax Ha pbiHKe LieHHbIX Bymar Bcrnea-
CTBME pa3HOObpa3nsa BO3HMKAOLWMNX HA HEM CUTYaUUN.

B obuwem cmbicne puck npeactaBnseT coboii BO3MOXHOCTb BO3HUKHOBEHWS YOLITKOB NPU OCYLLECTB-
neHun bMHaHCOBLIX OMepauuii B CBA3U C BO3MOXHbLIM HeGNaronpusTHLIM BUSIHUEM Pa3HOro poaa
dhakTopoB. Huxe — OCHOBHbIE pUCKU, C KOTOpbIMKU ByayT cBsi3aHbl Balum onepaummn Ha pbiHKe LIeHHbIX
Oymar.

1. CUCTEMHbIN pUCK

OTOT pUCK 3aTparmBaeT HECKONbKO (PUHAHCOBLIX UHCTUTYTOB U NMPOSIBMSIETCA B CHWDKEHUU UX CNOCO6-
HOCTUM BbINOMHATE CBOM (byHKUMK. B cnny GonbLuon cteneHn B3anMOAencTBUS Y B3aMMO3aBUCMMOCTH
PUHAHCOBBIX UHCTUTYTOB Mexay cobol OLeHKa CUCTEMHOIO pUCKa CroXHa, HO ero peanun3auus MOXeT
NOBMNUSATb HA BCEX YYACTHMKOB (PMHAHCOBOIO pbiHKa. CUCTEMHBIN PUCK MOXET 3aTparnBaTb pyHKUMO-
HMpOBaHME CUCTEMbl B LENIOM W peanu3oBbiBaTbCA B HEOGNAronpusiTHOM M3MEHEHWU MONUTUYECKON
06CTaHOBKM, U3MEHEHMSAX B POCCUACKOM 3aKOHOAATENbCTBE, BKMOYas, HO HE OrpaHnYnBasacCb U3MEHe-
HUsE B oBracTn HanorooGoXeHWs!, OrpaHNYeHnst BO3MOXHOCTEN MHBECTUPOBAHNS B OTAerbHble OT-
pacnu 9KOHOMMKM, OOLMA GaHKOBCKUIA Kpu3nc, AedonT Ha YpOBHE rocyaapcTBa, Pe3Koe CHWDKEHWe
Kypca pybnsi o OTHOLUEHWUIO K OCHOBHbLIM MWPOBbIM BarntoTam 1 T.4.

K CUCTEMHOMY PUCKY TaKXKXe OTHOCATCA PUCKU, peann3yrolimnecad B pedyrnbtaTte Heapy>XeCTBEeHHbIX nen-
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CTBUIN UIM NMPUMEHEHUSA Mep OrpaHUYMTENbBHOro Xapakrepa (fanee - CaHKUMOHHbIE OrpaHUyYeHus) co

CTOPOHbI HeAPYXXECTBEHHbIX rOCYAAapCTB U IOPUCAUKLUNA, PE3NOEHTOB TakNX HeApY>KEeCTBEHHbIX HpuUC-

ankumn n/vunu pesngeHtos Poccuiickon deaepalimm, HaxXooaLWmMxcs no KOHTpPoneM nuul U3 Heapyxe-

CTBEHHbIX IOpUCOUKUMIA (Qanee — HeapyXeCTBEHHble nuua), B oTHoweHun Poccuickon depepaumu,

OTAENbHbIX OTpacnen POCCUNCKOM IKOHOMUKU, POCCUNCKUX HOPUONYECKUX MU PUSNYECKUX UL, UMK

NUL, HaXo4sALWMXCA NOA KOHTPOMEM OPUANYECKMX MNn husndecknx nuu pesmaeHtToB Poccuiickon de-

aepaumu, nuu, 3a cHeT KOTOPbIX AEACTBYET KOHTPAareHT no cAerke, 3akfoYeHHOM B MHTepecax Takoro

niua, UM B OTHOLLIEHUN Bpokepa, NPUBIIEYEHHOIO K UCMOSTHEHMIO NMOPYYEHUS TAKOro nuua, UHaHCOo-

BOW opraHusauuu, 4enosntapusa unu KactogmaHa, B KOTOPbIX Y TakuX fnL, OTKPbITbl cHeTa, KIUPUHIO-

BbIX CUCTEM WUITN MHbIX TPETbUX NKL, y4acTue KOTOPbIX HEOOBX0AMMO AN Luenen UCNONHEHNs] BO3HUK-

LWwnx 06s3aTenbCTB (ganee — 3aTPoHyThIe NnUa), YTO MOXET MPMBECTU K HEBO3MOXHOCTUN COBEPLLEHUS

n/unu UCNONHEHNsT OTAENbHbBIX COENOK W/Mnu onepaunin u/mnm Kk 6NOKMPOBKE CHETOB WM/MNU MMYLLe-

cTBa.

Moa CaHKUMOHHBLIMM OrpaHNYEHUSIMU NOHMMAOTCS NOOLIE 3KOHOMMYECKMe, PMHAHCOBLIE, HOPMATUB-
HO-NpaBoOBbIE, ONepaLNOHHbIE OrpaHUYEHNsT U 3anpeThl, cyaebHble peLleHns], peLleHns MexayHapoa-
HbIX OpraHM3aunin U AOMKHOCTHBLIX NNL, UK NHbIE OrPaHNYUTENBbHLIE MEPbI, NPUHATbLIE UM BBEAEHHLIE
CO CTOPOHbI HEAPY>KECTBEHHbIX MWL, B OTHOLLIEHUWN 3aTPOHYThIX MKL, BantoT, 4OrOBOPOB U PMHAHCOBBIX
WHCTPYMEHTOB, 3anpeLjaroLume nNpsiMo Unmn ornocpenoBaHHO (a) nokynaTb, NpoAaBaTh, OCYLLECTBMATb
WHBECTUPOBaHMe unu (6) ocywecTBnATb NPSIMOE UK KOCBEHHOe obcnyXunBaHue unum puHaHCcoBOe
nocpegHn4ecTBo, uUnu (B) coBepLlatb U/UNN UCNOMHATbL UHblIE CAENKM C LieHHbIMK Bymaramu unu cum-
HaHCOBBIMW UHCTPYMEHTaMU, Unu (r) OCyLLEeCTBASATb NnaTexu n/vnu onepauum, B TOM Yucne Heobxo-
ANMble ONs UCMOMNHEHUST MOPYYEHUA KNMeHTa, 0bs3aTenbCTB NO cAenke, 3aknto4YeHHON B MHTepecax
KIMEHTa, eCNN OOQHO MIM HECKOJSTbKO BbllLEYKa3aHHbIX OrpaHUYeHnin MMeeT MecTo Ha gaTy coBeplue-
HUSA COOTBETCTBYIOLLIEV CAENKM, NnaTexa unm onepauum, okasaHusi COOTBETCTBYyOLen ycnyru. B cny-
Yae BBEAEHUSI CaHKLMOHHbBIX OrPaHWYEeHURn, MOSBNEHUS U/MNN Hannums Kakux-rnmbo WHbIX 3aKkoHoAa-
TeNbHbIX U/NN PErynaTuBHbIX OrPaHWYEHU A B OTHOLLEHUWN 3aTPOHYTBIX NUL, @ Takke B OTHOLLUEHUU
Bac, Bbl HeceTe pucku, CBA3aHHbIE C HEMONYYEHNEM BbINMAaT Mo NpuvHagnexawmm Bam cdunHaHCcoBbIM
WHCTPYMEHTaM W/Unu orpaHnvyeHnem npas pacrnopshkeHnss Bawmmm aktmeamu.

2. PbIHOYHbIN pUCK

OTOT pUCK NPosBRSeTCA B HeGnaronpMaTHOM U3MeHeHUn LeH (CTOMMOCTMW) NpuHaanexawmx Bam dw-
HaHCOBbIX MHCTPYMEHTOB, B TOM Yucne 13-3a HebnaronpmMaTHOro M3MEeHEeHNS MNONUTUYECKON CUTyaLuu,
peskon gesanbBauuy HaUMOHaNbHOW BasnioTbl, KPM3NCA PblHKA rocy4apCTBEHHbIX OOMroBbix 06s3a-
TenbcTB, HAHKOBCKOrO U BaNOTHOIO Kpusuca, ob6CToATeNbCTB HEMPEOAONUMON CuIbl, rMaBHbIM 06pa-
30M CTUXWMIAHOIO M BOEHHOrO XapakTtepa, W Kak criecTBue, MpUBOAUT K CHMKEHWIO JOXOAHOCTU WK
Aaxe ybbiTkam. B 3aBMCMMOCTM OT BbIBpaHHOW CTpaTerny pblHOYHbIN (LEHOBOW) pUCK ByaeT cocTosTb
B yBENMYeHUM (YMeHbLUEHMMN) LeHbl (OMHAHCOBbLIX UHCTPYMEHTOB, B TOM YuCre B pe3yrnbTaTe U3meHe-
HWS1 KypcoB BamntoT. Bbl 4omkHbl oTAaBaTh cebe oTyeT B TOM, YTO CTOMMOCTb NpuHagnexawmx Bam
(PUHAHCOBBIX NMHCTPYMEHTOB MOXET Kak pacTu, Tak W CHWKaTbCS, U ee POCT B NPOLUIOM HE O3Ha4vaeT
ee pocTa B byayLiem.

Mpu cosepwernn caenok PEMO n caoenok ¢ npov3BoAHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM NOMUMO
obLuero peIHOYHOrO pucka Bbl ByaeTe noaBepkeHbl pUCKy He6raronpuMATHOrO M3MEHEHUS LieHbl Kak B
OTHOLLEHUN NPUOBPETEHHBIX LEHHbIX Bymar unM MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUWN aKTUBOB,
KoTopble cnyxat obecneyeHvem.

Cnepyet cneymanbHO 06paTUTb BHUMaHUE Ha criefyoLlme pblIHOYHbIE PUCKMU:
2.1. BanTHbIM pUCK

BantoTHbIA pyck nNposiBrsieTcsl B HEGNaronpusiTHOM M3MEHEHUWU Kypca pybnsi NO OTHOLIEHMIO K WMHO-
CTpaHHOW BantoTe, Npu koTopom Bawu goxoabl oT BnageHUs pMHaAHCOBBLIMW UHCTPYMEHTAMU MOTyT
ObITb NOABEPrHyTbl NHANALNOHHOMY BO34ENCTBUIO (CHIDKEHWUIO peanbHOoM nokynaTenbHOW cnocobHo-
CTK), BcrieacTeme Yero Bel MoXeTe NnoTepsiTb YacTb AOX0AA, a TakkKe NOHecTn yobITk1. BantoTHbIN puck
Takke MOXET NPUBECTU K U3MEHEHMIO pa3Mepa o6si3aTenscTe No (OUHAHCOBLIM MHCTPYMEHTaM, CBsi-
3aHHbIM C WHOCTPaHHOW BantoTOM UMW MHOCTPAHHBLIMU (PUHAHCOBBLIMU WHCTPYMEHTAMW, YTO MOXKET
NPUBECTU K YObITKAM UMK K 3aTPyAHEHNIO BO3MOXHOCTM PacCYMTLIBATLCS MO HUM.

MHBeCTMpOBaHMe AKTMBOB B A€MN0O3UThbI, BKOYasi, HO He OorpaHn4nBadAChb CTPYKTYpPHbIE OEN03UTbl UINn
OvBantoTHble AeNO3nTbl, a Takke MHBECTUPOBaHME B LIEHHbIE 6ymarM, HOMWHMPOBAHHbIE B BantkoTe,
OT/INYHOW OT BantoThbl, B KOTOpOIZ paccynTbiBaeTCA Baw MHBECTULMOHHbIN pes3ynbTaTt, TakKkKe nogBsep-
XEeHO BaJioTHOMY PUCKY.

2.2. MpoueHTHbIN pUCK

MposBnsieTca B HEGNAronpuATHOM M3MEHEHWW MPOLEHTHOW CTaBKMW, BMWSIOLWIEN HA KypCOBYK CTOM-
MOCTb 0bnuraumi ¢ pMkcupoBaHHbIM JOX040M. [MPOUEHTHbIN pUCK MOXeT BbiTb 0BYCNoBeH HecoBna-
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OeHneM cpokoB BocTpeboBaHusa (noralleHus) TpeboBaHM 1 0BA3aTENLCTB, a Takke HeOAMHaKoBOW
CTeneHb N3MEHEHUS NPOLEHTHLIX CTAaBOK Mo TpeboBaHuAM 1 06si3aTenbcTBam.

2.3. Puck 6aHKpoTCTBa 3IMUTEHTA aKLUM1

MposiBnsieTca B pe3koM NageHun LeHbl akuni akuMOHEpPHOro obLiecTea, NpuU3HaHHOMO HECOCTOATENb-
HbIM, U1 B NPeABUOEHNM TAKON HECOCTOATENBHOCTU.

[na Toro 4tobbl CHU3UTbL PbIHOYHBLIN pUCK, Bam cnegyeT BHUMaTENbHO OTHECTUCH K BbIDOPY 1 aneep-
cudmKauum OUHaHCOBBIX UHCTPYMEHTOB. Kpome Toro, BHMMAaTenbHO O3HAaKOMbTECh C ycroBusmu Ba-
Lero B3aumoaencTeus ¢ Bawum [JoBepuTenbHbIM yNpaBnaoLwWwmm A58 TOro, YToObl OLEHUTb Pacxofbl,
C KOoTOpbiMK ByayT CBsi3aHbl BliageHWe u onepauumn ¢ (oMHaHCOBBIMY UHCTPYMEHTamMu 1 ybegutech, B
TOM, 4YTO OHM NpreMneMbl Ans Bac n He nuwatoT Bac oxvgaemoro Bamu goxoaa.

3. Puck nukBmgHoctun

OTOT pUCK NPOSBNAETCA B CHUXEHUN BO3MOXHOCTWU peann3oBaTb (PMHAHCOBbIE MHCTPYMEHTbI MO He-
obxoamMmon LeHe n3-3a CHMXKEHUs crnpoca Ha HUX. [JaHHbIN PUCK MOXET NPOSABUTLCS, B YaCTHOCTU, Npwn
HeobxooMMOCTH GbICTpOV NMpoAaxu (PMHAHCOBBIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HA4u-
TENbHbLIM CHWKEHMEM UX CTOMMOCTU. Mpn 3TOM BO3MOXHbLI 06CTOATENLCTBA, NPU KOTOPLIX NUKBUONPO-
BaTb NO3MLMM UMK OLLEHUTb PbIHOYHYIO CTOMMOCTb (PMHAHCOBLIX MUHCTPYMEHTOB HEBO3MOXHO.

4. KpeAUTHbIN pUCK

o107 PUCK 3aKn4aeTCcA B BO3MOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbLIX U NHbIX 0bs13aTenbCTB, NPUHA-
TbIX Ha cebs Apyrmmu nmuamm B CBA3N C Bawummn onepaunamn.

K uncny kpeanTHbIX PUCKOB OTHOCATCS cneaylowme pucku:
4.1. Puck gedonTta no o6nuraymam v UHbIM A0SITOBbIM LIeHHbIM Gymaram

3aknoyaeTcss B BO3MOXHOCTM HEMNATEXeCnoCOOHOCTM 3MUTEHTaA OONTOBbIX LIEHHbIX 6ymar n (VIJ'II/I)
nng, npegoctaBmBLUNX obecneyeHne No 3TMM LeHHbIM 6ymaraM, 4YTO npmBeaeT K HEBO3MOXHOCTU U
CHMXEHUI0 BEPOATHOCTU NoraCuTb AONroBble LEeHHble 6ymarm, a Takke MUCMNONHUTL obsa3aTenbLcTBa No
Bbinyiate KynoHOB U AOCPOYHOMY BbIKYNYy AONTOBbIX LeHHbIX 6yl\/|ar B CPOK 1 B NOJIHOM obbewme.

4.2. Pucku no cy6opAMHMpPOBaHHbIM U 6€CCPOYHbIM AONTOBbLIM LIeHHbIM Gymaram

[ononHUTEnNbHLIN PUCK BO3HMKAET NPY MHBECTUPOBAHMU B CyBOPAUHMPOBAHHbIE UM BecCpoYHbIe Bbl-
nycku obnuraummn, ycroBus KOTOpbIX NpeanonaratoT NOfHOe UM YacTU4Hoe cnmcaHue cybopamHnpo-
BaHHOro Jofnra aMuTeHTa, NpekpalleHne obasaTenbCTB SMUTEHTa MO BO3BpaTy CYMMbl OCHOBHOMO
Aonra, no BbiNnaTte CyMMbl HAYMCMEHHbIX NMPOLEHTOB M / UM KOHBEPTaLuo B OObIKHOBEHHbIE aKumu
npu AOCTUXKEHUW onpedeneHHbIX MapaMeTpoB, YKa3aHHbIX B MPOCMEKTe SMUCCUMU, Hanpumep, Takmnx Kak
COKpalleHue Kanutana aMuTeHTa A0 onpefeneHHoro MMHuMyma. CyliecTByeT pWUCK MOSIHOW noTepu
CpeacTB, MHBECTMPOBAHHbLIX B TakMe OOMroBble LeHHble Bymarn, npu aTOM 3MUTEHT MOXeT nsbexaTb
OaHKkpoTCTBa.

OcobBeHHOCTLI0 CyBopANHMPOBAaHHBIX U 6ECCPOYHbBIX OONTOBLIX LEHHbIX Bymar Takke sBndeTtcs Anuv-
TenbHbI Nepuog WUHBECTUpOBaHMS. [TOMMMO pucka BO3MOXHOW HEMNnaTexecnocobHOCTM 3MUTEHTA,
BMNOXeHUss B CyDOPOUHMPOBAaHHbIE AOMroBble LeHHble Bymarn AOMONHUTENbHO MOABEPXKEHbl MOBbI-
LLIEHHOMY PWCKY YaCTW4YHOW MMM NOMHOM NOTEPU MHBECTUPOBAHHbLIX CPeACcTB. OTOT pUck 0bycnosneH
bornee HU3KMM paHrom CcybOpAMHMPOBAaHHBLIX BbIMYCKOB AOMrOBbIX LEHHbIX Gymar B CpaBHEHMU CO
CTaHOapTHbIMK He cybopAaMHMPOBaHHBIMY Bbinyckamu. NMpegocTaBnsemblie N0 HAM MpaBa M npasuna
MX OCYLLEeCTBIEHMSA MOTYT CYLLECTBEHHO OTNMYaTbCs, B YacTHOCTU, TpeboBaHus aepxatenen cybop-
AVHMPOBAaHHbIX AONTOBbIX LeHHbIX OyMar yaoBneTBOPSAOTCS Nocne yaoBrneTBopeHus TpeboBaHnii Bcex
WHBIX KPEAUTOPOB 3MUTEHTA.

O6bI4HO CY60p£I,VIHVIPOBaHHbIe n 6eccpquble BbINMYCKN O0JTTOBbIX LUEeHHbIX 6ymar NMEerT erﬂ,VITHbIVI
peVITMHr Ha O4HY UITN HECKOJIbKO CTyFIeHeIZ HWXe, 4eM CTaHOdapTHble He CyGOpD,VIHI/IpOBaHHbIe BbIMYCKA
TOro Xe SMUTEHTA, YTO OTpaxaeT ©onee BbICOKMUIA erﬂ,MTHbIVI PUCK TaKNX NHCTPYMEHTOB.

LleHbl Ha cybopavHMpoBaHHbIE U 6ECCPOYHBIE BbIMYCKN LOMTOBLIX LIEHHbIX Oymar mMoryT ObITe NoaBep-
XeHbl 6onbluen BONATUNBHOCTM B CPABHEHUU CO CTaHOAPTHBIMWU BbIMyCKaMy U NMpuUHMMaTh Hebnaro-
npusitTHoe HanpaeneHne. ONncaHHbIe Bbille 0COBEHHOCTU CyOOPAMHUPOBAHHBLIX N BECCPOYHbBIX OONTO-
BbIX LleHHbIX Oymar co3gatoT AOMONHUTENbHBIE PUCKU OIS AepXaTernen COOTBETCTBYOLMX UHCTPYMEH-
TOB, OHaKO 0becneynBatoT NOBLILLIEHHYO AOXOOHOCTL. Bam cnegyet nveTtb B BUAY, YTO €Cnn JOroBOP
AOBEPUTENBHOTO YNpaBeHUs HEe COOEPXUT OrpaHNYeHn Ha MHBECTMPOBaHNE B CyOOpANHMPOBAHHbIE
n 6eccpoyHble OoNnroBble LeHHble Oymaru, To [JoBepUTENbHbIA yNpaBnsowmn, odnagas WUpoKUMU
npaBamMy B OTHOLLEHWM NEPESaHHOro EMy UMYLLLECTBA, MOXET OCYLLECTBNATbL TakMe uHBecTuumn. Baww
JloBepuTENbHbIA YNPaBNSAOLWUA LOIMKEH NPUHMMATL Mepbl MO MUHMMU3AUUN KPEOUTHOTrO pucka npwu
WHBECTUPOBAHMUN CpPeacTB B CyOOpPOUHMPOBaHHbIE U GECCPOYHbIE AOMTOBbLIE LieHHble ODymaru, ogHako
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HEe MOXeT UCKITIYNTb ero noJIHOCTbHO.

YuntbiBas BbILLIEN3NOXEHHOE, Mbl pekomeHayeM Bam BHMMaTENbHO paccMOTPETb BOMPOC O TOM, SiB-
NSATCH N PUCKKU, BO3HUKAIOLLME NPU MHBECTUPOBaHUKN B CyBOpANHMPOBaHHbIE U BeCCpoYHble OONTo-
Bble LeHHble Bymaru, npuemnembiMn ang Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHco-
BbIX BO3MO>HOCTEMN.

NaHHoe yBegoMIeHVEe He UMEET CBOeii Lienblo 3acTaBuTh Bac oTkasaTbCsi OT OCyLLEeCTBIIeHWs onepa-
UM ¢ cybopaMHUPOBAHHLIMM M 6ECCPOYHBIMU AONTOBLIMM LEHHLIMM Gymaramu, a NpuM3BaHo MOMOYb
Bam oLeHUTb MX pUCKM 1 OTBETCTBEHHO MOAOWTM K pelleHuto Bomnpoca o Bbibope Balei ctpaterum
ynpaBfeHust U ycroBuiA Joroeopa ¢ Bawmm [JoBepuTenbHbIM yNpaBnsowmum.

4.3. PucKk KoHTpareHTa

Puck KOHTpareHTa — TPETbErO NnLa NPOSIBASIETCS B PUCKE HEUCTONHeHUs: obs3aTenscTB nepen Bamu
unu Bawum JoBepuTernbHbIM YNpaBAsioWwmUM CO CTOPOHbI KOHTpareHToB. K TakuM KoHTpareHTam OTHO-
caTcs GaHku, Gpokepbl, pacyeTHble opraHM3auun, KNMpUHIoBble LEHTPbI, BUpXK, Aenosutapum, perv-
CTpaTopbl, NNaTexHble areHTbl U Npodne TPeTbM NKLa, C KOTOPbIMKU Ball goBepuTenbHbI ynpaBnsio-
LM B3aMMOAENCTBYET NPW OCYLLECTBIIEHUN [OBEPUTENBHOrO ynpaBrneHus. PUCK KOHTpareHTa npw
npoBeaeHUN pacyeToB, BO-NEPBbIX, MOXET BblpaXaTbCsl Kak B OTKa3e OT UCMNOSHEHNs CAENKX OO0 Hava-
na pacyeToB MO CAerKe, YTO YpeBaTO POCTOM PACXOAOB Ha 3aKMoYeHUe HOBOW CAENKM, a Takke BO3-
MOXHbIM HebnaronpusTHLIM M3MEHEHMEM YCIOBWUIA cOENKU. A BO-BTOPbIX, PUCK KOHTpareHTa Moxet
Bblpa)aTbCsl B OTKA3€ KOHTpareHTa oT BbINOSIHEHUS 06513aTeNbLCTB Nocne Toro, kak Baw JoBeputenb-
HbI YNpaBnsoLWUiA BbIMONHW CBOWM 0bs3aTenbcTBa nepen KOHTpareHToOM Mo 3ak/toMeHHON CAerKe.
B aTom cnyyae Balum BO3MOXHble NOTEPU paBHbl CyMMe caenku. K KpeauTHOMY pUCKY KOHTpareHTa
oTHOCUTCA pUck gedponTa unu GaHkpoTcTBa BaHka, unmn Gpokepa, Ha cyeTax KOTOPbIX pa3MeLleHbl ae-
HEeXHble cpeacTBa KNueHTa, B TOM YUCIe B Aeno3nTax.

Puck koHTpareHTa BkntoyaeT B ceba cneuyudmyeckne ocobeHHOCTM MHPPACTPYKTYPbl OTAENbHbIX BUp-
XKeBbIX NIOLWAaAoK, pacyeTHbIX LLEHTPOB M KITMPUHIOBbLIX OpraHn3auunn, n MOXeT peanu3oBaTbCs B pe-
3ynbTate NPUMEHEHNS K KOHTPareHTy CaHKUMOHHbLIX orpaHudeHun. lNMpu Beibope cTpaternv ynpasne-
HWSI O3HAKOMbTECb C YCNOBMAMW MPOBEAEHUSA onepaunri C (PMHAHCOBBLIMW WHCTPYMEHTamu, npeany-
CMOTPEHHbLIMW CTpaTerMen ynpasneHus, 1 MCnonb3yeMon NHAPacTpyKTypOWn.

Baw [oBepuTenbHbIn yNpaBAstoWmMn AOMMKEH NPUHUMATL Mepbl N0 MUHMMU3ALUN PUCKa KOHTpareHTa,
OHAKO He MOXET UCKIMYNTL €ro NOfHOCTLIO.

OcobeHHO BbICOK PUCK KOHTpareHTta npun coBepLlieHnn onepau,MVl, coBepliaemMbliX Ha HeopraHm3oBaH-
HOM pbIHKE, 6e3 y4qacTua KINNPpUHIroBblX opranaauMVl, KOTOpbl€e NPUHUMAKT Ha cebs PUCKN HEUcnosnHe-
HUs 00s13aTENLCTB.

Bbl jomkHbl oTAaBaTb cebe oTYeT B TOM, YTO, XOTA [loBEpUTENbHbIA yNpaBnsooLwWwmn aenctsyeT B Ba-
LINX MHTepecax OT CBOEro MMEHMU, PUCKU, KOTOPbIE OH MPUHUMAET B pe3ynbTaTe Takux OEWCTBUW, B
TOM YUCNE PUCK HEUCMOMHEHUS NN HEHaAMeXallero NCnonHeHnst 06a3aTenbCTB TPETbUX NUL, Nepes
Bawwum [JoBepuTenbHbiM ynpasnsowmMm, Hecete Bel. Bam cnegyet umeTtb B BUAy, 4TO BO BCEX Crny4ya-
AX OEHEeXHble CpeAcTBa KMMEHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U Bbl HeceTe puck GaHKpOTCTBaA
OaHka, B KOTOPOM OHM xpaHsaTcs. OueHnTe, rae MMeHHo byayT xpaHuTbecs nepenaHHele Bamu Josepu-
TenbHOMY ynpaBnsawoLemMy AKTUBBI, FOTOBbI N Bbl OCYLLECTBNATL ONepaummn BHE LIEHTPanM30BaHHOMN
KIMMPUHrOBOW MHPACTPYKTYPbI.

Puck HeucnonHeHusi 06s3aTenbLCTB 6p0Kep0M, C KOTOpPbIM HOBepMTeanbIM ynpaBnsAarwum
3aKn4veH gorosop

Puck HencnonHeHns GpokepoMm, KOTOPOro npusnekaeT Baw [loBepuTenbHbIA ynpaBnsowmi Ans ocy-
LecTBneHnsa caenok ¢ Bawmmmn aktmBamu, HekoTopbix 0bs3aTenbCTB neped Bamu sensetca Bugom
puvcka KOHTpareHTa.

3akoHoOaTenbCTBO TpeGyeT XpaHUTb AeHEXHble cpeAcTBa Gpokepa U AeHeXHble CpeaCcTBa ero KrmeH-
TOB Ha pasHblx GaHKOBCKUX cyeTax, Gnarogaps Yemy OHM 3allyiLeHbl B criydyae 6aHKpoTcTBa Gpokepa.
OfaHako 06blYHO AeHeXHble CPedCcTBa KIMeHTa XpaHATcs Ha 6aHKOBCKOM cyYeTe BMEeCTe C AeHEXHbIMM
cpeacTBaMu ApYrux KMUEHTOB M NO3TOMY He 3allMLLEeHbl OT 0bpalleHUs B3bICKaHWUA Mo AonraM Apyrux
KNUeHToB. [ns Toro YToGbl UCKMIOYMTL STOT pUCK, Bbl MoxeTe TpeGoeaTk OT Gpokepa XpaHuTb Balum
[EeHexXHble cpefcTBa Ha OTAENIbHOM CYeTe, HO B 3TOM cCryyae Gpokep MOXET YCTaHOBUTb AOMOSHM-
TenbHoe BosHarpaxkaeHve. Ocoboe BHUMaHWe credyeT Takke obpaTuTb Ha npaBo Ballero Gpokepa
ncnonb3oBaTb Balwm cpeacrea. Ecnu gorosop o 6pokepckoM oGCnyXmMBaHUM paspeluaeT 6pokepy uc-
nosib3oBaTh CPeAcTBa KMMEHTOB, OH BrpaBe 3a4ucnaTb WX Ha GaHKOBCKMIA cYeT, npedHasHayeHHbIN
ANS XpaHeHUs1 CBOMX COBCTBEHHbIX AeHEXHbIX CPeacTB. B aTom cnyyae Bbl npuHuMaeTe Ha cebs puck
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B6aHkpoTcTBa Gpokepa. Takon puUck B HacTosiLLee BpeMsi He CTpaxyeTCs.

Puck HeucnonHeHus o6sa3atenbcTB nepen Bamu Bawunm [loBeputenbHbIM ynpaBnsitowmm

Puck HencnonHeHua Bawwnm [oBepuTenbHbIM yNpaBnsoLwmMM HEKOTOPbIX 06a3aTenbcTB nepea Bamu
ABNAETCHA BUAOM PUCKa KOHTpareHTa.

Obwwen obsizaHHOCTbIO [JOBEPUTENBHOMO YNpaBnstoLLero asnseTca 0653aHHOCTb 4eNCTBOBaTbL A00OpO-
COBECTHO M B Bawwnx nHTepecax. B ocTtanbHOM — OTHOLIEHWUsI MeXZy KNMeHTOM 1 [JoBepuTenbHbIM
yNpaBnsitowmMM HOCAT LOBEPUTENbHbLIA XapakTep — 3TO 03HAYaeT, YTo pUCK Bbibopa [oBepUTENbLHOrO
ynpaBnsioLLero, B TOM Y1CIe OLEHKM ero npodeccrnoHannamMa, nexuT Ha Bac.

JloroBop MOXeT onpeaensite Kpyr MHaHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK BYA4yT COBEpLUATLCSA Orne-
pauuu, U caMu onepaumu, npegycmatpueaTb HE06X0AMMOCTb MOMyYEHNUS AOMOSHUTENBHOMO Cornacus
¢ Baweli cTopoHbl B onpedenieHHbIX Cryyasix, orpaHuyvBasi, TakuMm obpasoM, nonHomouns [oeepu-
TENbHOro YNpaBnsioLLero.

Bbl gomkHbl oTAaBaThb cebe oTyeT B TOM, YTO, ecnv [JOroBop HE COAEPXKUT TaKUX MUITN MHbIX OrpaHn4e-
Hui, [loBepuTenbHbIA yrnpaBnsawLwmMi obnagaeT WMPOKMMU NpaBaMn B OTHOLLEHUM NepeaaHHoro emy
MMyLLLeCTBA - aHanornyHbIMm Bawnm npasam kak cobcTBeHHMKA. BHMMaTenbsHO o3HakomMbTech ¢ [loro-
BOPOM Ansl TOro, YTobbl OLLEHUTb, Kakne NOMHOMOYUSA NO MCnonb3oBaHuio Bawero umyuwectsa 6yget
umeTb Baw [lJoBepuTenbHbIN YNPaBnsioLWmiA, KakoBbl MpaBuria ero XxpaHeHus!, a Takke Bo3Bparta.

[loroBop MOXeT npegycMaTtpuBaTbh BO3MOXHOCTb MHBeCTMpoBaHus Ao 100% Balwwmx aktmBoB B 0AuH
(PUHAHCOBBIN MHCTPYMEHT. B aTOM cnyyae npu HEUCNONMHEHUM 06A3aTeNnbCTB AMUTEHTOM Takow LieH-
HoW Gymarn nnu KoHTpareHToMm [JoBepUTENBHOMO YNpaBnsrLLEro Mo CAENKEe C YKa3aHHOW LieHHoN Oy-
mMarov Bo3moxHbl notepu go 100% ctommocTtn Bawmx aktuBoB. B cnyvyae nameHeHUs KOTMPOBOK LiEH-
HbIXx Oymar onsa noprtdensi, COCTOSALWEro U3 ogHOW LieHHON Bymarn, oTcyTcTBYET 3dEKT CHWDKEHUS
PbIHOYHOTO pUcKa 3a cHeT auBepcudmkaumm. B cnyyae CHUWKEHUS NMKBUOHOCTU €QUHCTBEHHOW LIEHHOW
Oymaru B noptdene, ee npogaxa MOXeT ObiTb 3aTpyaHEHA UMK AaXe HEBO3MOXHA.

Baw [oBepuTtenbHbii ynpasnstowmn ssnaetca uneHom HAY®OP, k kotopor Bel MmoxeTe obpatntbes
B Cryyae HapyweHus Bawwux npaB u nHTepecos. ['ocyaapCTBEHHOE perynupoBaHve U Hags3op B OTHO-
LWEeHUN AeaTenbHOCTU SMUTEHTOB, NPOdECCUOHAaNbHbLIX YY4aCTHUKOB pblHKa LEeHHbIX Bymar, opraHunsa-
TOPOB TOProBnAM M APYrMxX PMHAHCOBbLIX OpraHu3auui ocywectensetcs LleHTpanbHeim 6aHkom Poc-
cumnckon degepaumm, K KOTopoMy Bbl Takke moxeTe obpallaTbCs B cnydyae HapyweHus Bawwux npas un
uHTepecos. [Momnmo atoro, Bel BnpaBe obpaluaTbcs 3a 3awmnton B cygebHble n npaBoOXpaHUTENbHbIE
opraHsbl.

5. MpaBoBoM puck

CBsi3aH C BO3MOXHbIMW HEraTUBHbIMM MOCNEACTBUAMU yTBEepXOaeHna 3akoHodaTternbCctBa Ui HopMa-
TUBHbIX aKTOB, CTaHOAPTOB CaMoperyrnnpyemMblixX Opl'aHI/I3aLJ,I/Il7I, perynmpyrmnx pbiIHOK LUEeHHbIX 6ymar,
UNn nHble OTpacsiin 3KOHOMUKK, KOTOPbIE MOTYT NMPUBECTU K HEraTUBHbIM O514 Bac nocneacteusm.

K npaBoBOMY PUCKY TakKXe OTHOCUTCA BO3MOXHOCTb U3MEHEeHUA npaBuil pacyeTa Halora, HaloroBbiX
CTaBOK, OTMEHbl HaNoroBbIX BbIMETOB U OpYyrne MaMeHeHua HanoroBoro 3akoHogaTesnbCTBa, KOTOopble
MOTyT NpUBECTU K HEraTUBHbIM O5A Bac nocnegcteusam.

K Takmum puckam Takke OTHOCATCH PUCKW BBEOEHWUS OTAENbHBIMWU rocygapcTBamu CaHKLUW B OTHOLLIE-
Hun Poccuinckon depepaunm, OTAENbHbLIX OTpacnen eé aKOHOMUKW, SMUTEHTOB LEeHHbIX Bymar, KOHTp-
areHToB [JoBEpUTENbHOro ynpaBnsaloLWero, YTo MOXeT MPUBECTU K 3anpeTy (HEBO3MOXHOCTU COBEp-
WeHWs / UCnonHeHus) oTaenbHbIX caenok u (unu) 6noknpoBaHnio cHeToB [JoBepuUTenbHOro ynpasns-
toLero.

6. OnepaunoHHbIN PUCK

3aknoyaeTcs B BO3MOXHOCTU MPUYMHEHNS Bam yObITKOB B pe3ynbTaTe HapylleHWUst BHYTPEHHUX Mpo-
uenyp Bawero [oBepuTenbHoro ynpaensioLlero, ownbok U HegobpoCOBECTHLIX AEWCTBUIA ero co-
TpyAHuKoB, cboeB B paboTe TexHWYeckux cpencts Ballero [oBepuTenbHOro ynpasnsitoLLEro, ero
napTHEPOB, UH(PPACTPYKTYPHBIX OpraHU3aumii, B TOM YNUCIE OPraHN3aTopOB TOProB, KIIMPUHIOBbIX Op-
raHusauuii, a Takke ApYrux opraHusauuin. OnepaumoHHbIA PUCK MOXET WUCKIYMTL UMK 3aTpyOHUTb
COBEpLUEHMWE onepauuii 1 B pesysibTaTe NpUBECTU K yObITKaMm.

OnepaumnoHHBIN PUCK Takke MOXET peanu3oBaTbCs B pe3yrbTarte NPUMEHEHUS CaHKLMOHHBIX OrpaHu-
YEHUN.

O3HakoMbTeCb BHMMATENbHO ¢ [JoroBOpOM And TOro, YTobbl OLEHUTb, Kakne U3 pUCKOB, B TOM YuCIe
PUCKM KaKMX TeXHUYeckMx cboeB, HeceT Baw [oBepuTenbHblA yNpaBnsitoWMiA, a Kakme u3 puckoB
HeceTe Bbl.
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Pucku, cBfizaHHble ¢ UHBECTUPOBaHUEM B UNOTEYHbIE LieHHbIe Bymaru
1. PUcKk pOoCpoYHOro norawieHus

[aHHbIN TUN pucka cneunduryeH Ansg UNOTEYHbIX LieHHbIX Bymar. [JOmKHMKM N0 UNOTEYHbIM KpeauTam
MMEIT NpaBO AOCPOYHOrO MOMIHOIMO MMM YacTUYHOrO NoraweHus 3anma, YTo Brne4veT 3a cobon CHuxKe-
HUE OOXOOHOCTU M HeonpenerieHHOCTb AEHEXHbIX NMOTOKOB AN MHBECTOpA, a TakkKe PUCKU penHBe-
CTUPOBaHWs BbICBOOOAMBLLENCS CYMMbl OE€HEXHbIX CpeacTB. PUCK AOCPOYHOro noralleHus HanomuHa-
€T PUCK OOCPOYHOro BbiKyna KOPMOpPaTMBHBLIX M MyHMUMNAnNbHbLIX OOnurauuin, ogHako ero npupopa
00bsicHsAeTca apyrummn daktopamn (Npogaxa COOCTBEHHOCTM 3aeMLLMKOM, AedOonT 3aeMiuuKka, pas-
pyLleHne cob6CTBEHHOCTU, pepnHaHCUPOBAHNE UMOTEKN).

2. Puck nageHus LeH Ha HegBUXMMOE UMYLLECTBO

HaHHbIn TMN pucka cneundmrdeH Ansg UNnoTeyHblX LeHHbIX Bymar. MNMageHne ueH Ha XUIbe UM CHUXe-
HUe NUKBMAHOCTM HEOBWXUMOCTM MOXET NPUBECTU K YXYALUEHWUI0 KayecTBa 0becneyeHnss MNoTeYHbIX
KpeaunToB. B aTom cnyyae npu obpalleHnum B3biCKaHUA Ha NpeameT 3anora no obecneyeHHbIM unoTe-
Kov TpeboBaHusIM, 3anorogepxarterib HeceT pUCK HENOJTHOrO YAOBNETBOPEHUSA CBOMX TpeboBaHMN.

3. Puck no npasam TpeGOBaHVIﬂ, yaAoCToBepeHHbIM 3aKnagHbiMU, BXoAgAWMM B COCTaB Unortey-
HOIro nNoKpbITUA

[aHHbIN TMN pycKa cneundguyeH Ansg UNoTeYHbIX LeHHbIX Bymar. OH cBA3aH C NOTeHUWanbHOW Hecno-
COOHOCTBIO MU HEXeNaHMeM 3aeMLLMKOB BbIMOJIHSATL CBOM 00A3aHHOCTM MO 3aKknagHbiM, BXOOALLUM B
COCTaB MMNOTEYHOro MOKpbITUS obnuraumn. HencnonHeHne ob6s3aTenbCcTB MOXET ObiTb BbI3BAHO Kak
CHWXEHWEM JOXOLO0B 3aEMLLMKOB, TaK U yBENIMYEHNEM MX pacxodos. [pu aTom criegyet OTMETUTb, YTO
CHWXEHVE AOXOL4O0B 3aEMLUUKOB MOXET ObiTb BbI3BaHO Kak BHYTPEHHMMMU hakTopamu (CHUXeHWe 3apa-
OOTHOM NMnaTbl OAHOIO MIN HECKOSbKMX U3 CO3aeMLLUKOB U Ap.), TaK U BHELWHUMN dakTopamm (obLyee
yXyALeHne MakpO3IKOHOMUYECKOW CUTyaLMK B CTPAHE, CHDKEHNE TEMMOB POCTa 3KOHOMUKM, yBenuye-
Hue TemnoB MHMNAUUM 1 ap.). CornacHo TpeboBaHuam PenepansHoro 3akoHa «O6 MMNOTEYHbIX LiEH-
HbIXx Oymarax» npegMeT MMNOTEKM CTpaxyeTCs 3aeMLiMKOM OT pucka yTpaTtbl W/MAM NoBpexXOeHus.
CrtpaxoBasi cymMa B TeYeHME BCEro cpoka AevcTBus oba3aTenbCTB NO KaxgoMy AOroBOpPY AOMKHa
ObITb HE MeHee, YeM pa3mep (cymma) obecneyeHHOro mnotekon TpeboBaHMsa O Bo3BpaTe CyMMbl OC-
HOBHOrO gonra.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO pacCcMOTPETb BOMPOC O TOM, SiB-
NSATCS NM PUCKKN, BO3HUKAIOLLME NpU NPOBeaeHUN onepaunii Ha MHAHCOBOM pbiHKE, NpUeMeMbiMu
ana Bac ¢ ydetom Bawmnx MHBECTULMOHHBIX Lenen n MHaHCOBbIX BO3MOXHOCTEN. [aHHaa [eknapa-
LUMs He UMeeT CBOEN LieNblo 3acTaBuUTb Bac oTkasaTbCsi OT OCYLLECTBIIEHUS Onepaunin Ha pbiHKe LiEH-
HbIX ByMar 1 Ha pblHKE UHbIX (PUHAHCOBLIX MHCTPYMEHTOB, a NpM3BaHa NomMo4vb Bam oUeHUTb UX pUCKK
N OTBETCTBEHHO MOJOWTM K pelleHunto Bornpoca o Bbibope Balwen ctpaterum ynpaeneHus 1 ycrnoBum
porosopa ¢ Bawwum JoBeputenbHbIM ynpaensoLwum.

Y6enutechb, 4To HacTosiwas [eknapaunsi o puckax NoHsTHa Bam, n npu HeobxogmmocTu nonyyute
pasbsicHeHus1 y Bawero [JoBepuUTenbHOro ynpaBnsoLero Unm KOHCynbTaHTa, cneLmanuavpyroLlerocs
Ha COOTBETCTBYIOLLMX BOMpOCaXx.

Oeknapauus o puckax, CBA3aHHbIX C NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM

Llenb HacToswen Oeknapauun - npegoctasuTe Bam nHdopmaumio 06 0CHOBHbIX pyUCKax, CBA3a@HHbIX C
NPON3BOAHBLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

JaHHble MHCTPYMEHTBI (hbloYepChbl, ONUMOHbBI) NOAXOAAT He BCEM KnuMeHTam. bonee Toro, HekoTopble
BMAbI MPOU3BOAHBLIX (PUHAHCOBLIX UHCTPYMEHTOB COMPSXeHbI C 6ONbLUNM YPOBHEM pUCKa, YeM Opyrue.
Tak, npofaxa OMNUMOHHBLIX KOHTPAKTOB W 3aKMYeHUe (PbYEepPCHBIX KOHTPAKTOB MPU OTHOCUTENBbHO
HeGonbLIMX HebnaronpuUATHbIX konebaHusX LieH Ha pbliHKE MOXEeT NoABeprHyTb Bac pucky sHauuTenb-
HbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHWNE COAEMNOK MO NPoAaXe OMNUMOHHBLIX KOHTPAKTOB M 3aKntoye-
HMEe bHYEPCHBLIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TONbKO OMbITHLIM MHBECTOpaM, obnaaa-
IOLUM 3HAUUTENBHBIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U NPAKTUYECKUMWU 3HAHMSMU B 06nacTu npu-
MEHEHWS MPOM3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB.

HacTosiwas aeknapaumsi OTHOCUTCS Takke M K Npou3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXEHWE PUCKOB APYrMX onepauuin Ha OHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, Kak
Bawm nponsBogHble hMHAHCOBbLIE MHCTPYMEHTbI COOTHOCSATCS C OnepaunsiMn, PUCKU MO KOTOPbIM OHU
npu3BaHbl OrPaHNYNTL U yoeamTech, YTO O6BEM MO3ULIMM HA CPOYHOM PbIHKE COOTBETCTBYET OOBEMY
XeIKMPYeMOoW No3nLMU Ha CMOT PbIHKE.

|. PbIHOYHBIW pUCK

MomMMMOo 06LLEero pbIHOYHOMO (LLEHOBOIO) pUCKa, KOTOPLIA HECET KIWEHT, CoBepLUaloLLMii onepaunm Ha
pblHKe LeHHbIX Gymar, Bbl B cnyyae 3akniodeHvst Bawum [JoBepuTenbHbIM yNpaBnsowmmM 4oroBopos,
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
ABNAKOLWNXCA NMPON3BOAHbIMA Cbl/IHaHCOBbIMI/I MHCTPYMEHTaMM, 6y/:|,eTe HECTN pUCK He6J'|arOI'|pI/IF|THOFO

U3MEHEeHUA LeHbl KakK d)I/IHaHCOBbIX MHCTPYMEHTOB, ABNAKOLLNXCA ©a3ncHbIM aKTMBOM Nnpon3BoaHbIX
(bI/IHaHCOBbIX MHCTPYMEHTOB, TaK K PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE CIyXaT obecne4veHuem.

B cnyyae HeGnaronpnsiTHoOro n3aMeHeHus LieHbl Bl MOXeTe B CpaBHUTENbHO KOPOTKUIM CPOK NOTEPSATb
CcpeAacTBa, apngLmecs obecnedeHmeM Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpu 3aknoyYeHMM [OOroBOPOB, SIBASIIOWMXCS MPOU3BOAHBIMU (DUHAHCOBBLIMU WMHCTPYMeHTamu, Bebl
AOIDKHBI YYUTbIBATb, YTO BO3MOXHOCTb PaCropsiKeHUs akTMBamu, SIBRsSOWMMUCA obecneveHrnem no
TakMM JOroBopam, orpaHuyeHa.

MmyliecTBO (YacTb MMyLLLeCTBa), NpuHaanexailee Bam, B pe3ynbrarte 3akfio4eHust 4OroBopa, siBMs-
toLLlerocs Npou3BoAHbIM (PMHAHCOBLIM MHCTPYMEHTOM, OyadeT ABNATbCS obecneyeHnem WUCMOSTHEHUS]
00a3aTenbCTB MO yKa3aHHOMY AOrOBOPY M pacrnopsbkeHne MM, TO eCTb BO3MOXHOCTL coBepLleHus Ba-
wnm [loBeputenbHbIM yNpasnsowuM CAENOK ¢ HAM, ByaeT orpaHnyeHo. Pasmep obecneveHus name-
HAeTCAa B nopsgke, NpegycMOTPEHHOM AOroBopoM (cneuudumkalmen kKoHTpakTa), u B pesynbtate Baw
[oBepuTtenbHbIN yNpaBnaoWmnin MOXeT ObiTb OrpaHuM4eH B BO3MOXHOCTWU pacnopsxatbcs Baiumm
UMyLLLEeCTBOM B BonbLUuen cTeneHn, Yem 4O 3aKnoveHns Jorosopa.

Takke HeobXxoAUMO y4ecTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbiTUA nosuumn. HebnaronpusatHoe
U3MEHEHMNe LeHbl MOXEeT NPUBECTU K HEOBXOAMMOCTU BHECTU AOMNONHUTENbHbLIE CPeacTBa Ans TOro,
4yTOObI NpUBECTN obecneveHne B COOTBETCTBME C TpeOOBaHMAMN HOPMATMBHBIX aKTOB M BpOoKepCcKoro
AOroBopa, YTo JOIMKHO ObITb CAenaHo B KOPOTKMI CPOK, KOTOPLIA MOXET BbITb HegocTaToueH aAns Bac.
O6cnyxuBatowmn Bawero [JoBeputenbHOro ynpasnstowlero 6pokep B 3ToM criyyae Bnpaee 6e3 go-
nonHMTENbHOro cornacus Bawwero [JoBepuTenbHOro ynpaenslowero «NpUHyaUTENbHO 3aKpbiTh NO3M-
Uuo», TO eCTb 3aK/iounTb OOrOBOp, ABMASIOWMACA NPOU3BOAHBIM (PUHAHCOBBIM WMHCTPYMEHTOM, Wi
nprvobpecTy LieHHble Bymarn 3a c4eT Balwimx AeHexHbIX CPeAcTB, unm npogate Bawwm LeHHble Gymaru.
370 MOXeT ObITb cAenaHo No CyLeCTBYHOLWMM, B TOM YMCME HEBbLIFOAHLIM, LieHaM 1 NPUBECTU K BOS3-
HWKHOBEHWIO y Bac yBbITKOB.

Bbl MOXeTe noHecTV 3HauuTenbHble YObITKM, HECMOTPS Ha TO, YTO NOCIEe 3TOro M3MEHeHMe LeH Ha
PrHaAHCOBbIE MHCTPYMEHTbLI MOXET MPUHATL GnaronpusatHoe ana Bac HanpasneHve n Bbl nony4ymnu
6bl goxoa, ecnu 6bl Bawa no3unumsa He Bbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npn Hebnaronpu-
ATHOM CTEYEHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxoaswWmxcs Ha Bawewm cueTy aktu-
BOB.

,El,ocpquoe norawieHmne npomn3BoagHoOro q}MHaHCOBOFO WHCTPYMEHTa (p,ocpquoe ncnosnHeHmne onunoH-
HOro KOHTpaKTa) B Cliydae UCKINYEeHNA U3 KOTUpoBalsibHOro Crumcka d)OH/J,OBOVI 6I/Ip)Kl/| LUEHHbIX 6YMaF
onpep,enéHHoro SMUTEHTA (D,eﬂMCTVIHFa), apnsowmnxcs 6a3oBbIM aKTUBOM (Oﬂ,Hl/IM n3 6a3oBbIX aKTW-
BOB) npon3BogHOro d)VIHaHCOBOFO MHCTPYMEHTa, CoCTaBnAoWero WHBECTULMOHHbIN nopchenb no [o-
roBOpY, MOXET TakKXKe NpnBeCTn K 3Ha4YNUTEJIbHbIM Y6bITKaM.

Il. Puck nukBngHoctun

TpyaHOCTU C 3aKpbITUEM MO3ULMIA U NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHMWIO YObITKOB OT Npon3-
BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHUIO C OObIYHBIMU COEMNKAMU.

Onepau,vn/l C Npoun3BOOHbIMA (*)I/IHaHCOBI:IMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABMNAKTCA
LleHHble 6y|\/|ar|/| MHOCTPAHHbIX SMUTEHTOB UINMN UHOEKCbI, paCCYUTaHHbIE MO TakKMM LEeHHbIM 6ymaraM,
BINEKYT TakKe PUCKU, CBA3aHHbIE C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoTpeTb BOMPOC O TOM, SiB-
NSI0TCA N PUCKN, BO3HUKAIOLWME NPU NPOBEAEHMN COOTBETCTBYHOLLMX Onepalun, npueMnemMbiMu ans
Bac ¢ yueTom Balimx MHBECTULMOHHLIX Lernen n hnHaHCOBbLIX BO3MOXHOCTeN. laHHas eknapauus He
UMeEET CBOEN LieNnbio 3acTaBuTb Bac oTkaszaTbCsl OT OCYLLECTBIEHMSA Taknx ornepauuin, a npnssaHa no-
Mo4Yb Bam oueHUTb MX PUCKM N OTBETCTBEHHO MOAOWTM K peLleHnto Bonpoca o Bbibope Baulen ctparte-
rwn ynpaerneHusi 1 ycrnosui goroeopa ¢ Bawwvm [loBepuTenbHbIM yNpaBnsitoLLmnMm.

Y6eautecb, 4To HacTosian [Jeknapauus o puckax noHsTHa Bam, u npu Heo6xogMMoCTW nonyduTe
pasbsAcHeHus y Baluero [JoBepuTENbHOrO yNpaBnsaoLero U KoOHCynbTaHTa, cneumanvanpyoLLerocs
Ha COOTBETCTBYIOLLMX BOMPOCaX.

lll. Pucku cTpyKTypUpOBaHHbLIX NMPOAYKTOB

CprKTypI/IpOBaHHbIe NPOAYKTbI ABNAKTCA CIOXHbIMU (bMHaHCOBbIMI/I MHCTPpYMEHTaMn " MOTyT BKIO-
yaTb B cebsi HeCKONbKO BMOOB MHCTPYMEHTOB, rae BbinnaTta 3aBUCUT OT N3MEHEHNN onpepgernieHHbIX
XapakTepuctumk ogHoOro Ui HECKOJIbKUX 0a3sunCHbIX aKTMBOB (LI,eHHbIX 6ymar, (bOHLI,OBbIX WHOEKCOoB,
NPOLEHTHbIX CTaBOK N OpPYrux aKTI/IBOB). Takum o6pa30M, CTPYKTYPUpPOBaHHbIE NPOAYKTbl pacCcMaTpun-
BaAKTCA KaK KOMMJ1IeKCHOEe MHBECTULMOHHOE pelleHne, nocpeacTtBoM KOTOPOro MOXHO OOCTU4Yb ornpe-
AeNneHHOro ypoBHA OOXOOHOCTU Npu 3apaHee onpenesieHHbIX yCnoBusx.
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@ OTKp bITM e Ynpaensiowas HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus
KoMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
OcHoBHoM puCK, CBSI3aHHbIN C MHBECTUPOBaHMEM B CTPYKTYpUpOBaHHbIE MPOAYKTbl, 3TO PUCK NOTEPU
I/IHBeCTI/IpOBaHHOIZ CYyMMbl. YcnoBus CTPYKTYPUPOBAHHOIO NnpoAykta MOryt npeaycMmartpuBaTtb nosfiHoe
o6ecu,eHeHv1e nepBOHaqaanoﬁ CyMMbl MHBECTUPOBAHUA UM NMOTEPH HaKOMMEeHHOro goxoda npu
HacTynneHun yCJ'IOBMI7I, onpeneneHHblX B ONNMCaHUn CTPYKTYPUPOBAHHOIO NpoayKTa.

MHBecTupoBaHuMe B CTPYKTYpMpPOBaHHbIE NPOAYKTblI MpeanonaraeT ux yaepxaHve B Bawem noptdene
B TeuyeHue onpeeneHHoro (puKCuMpoBaHHOro) nepuoga. Beinnata goxoga oOT MHBECTMPOBaHUS B
CTPYKTYPMPOBaHHbIE MPOAYKTbl MOXET OCYLLIECTBNATLCHA B KOHLE CpoKa NpoAaykTa nubo npegnonaratb
onpeferneHHble MPOMEXYTOYHbIE BbiMnaThl. [JOCPOYHOE MorawieHue, ecrnm 3TO0 BO3MOXHO MCXoOd U3
PbIHOYHBIX YCITOBWIA, MOXET NPUBECTU K CYLLECTBEHHBIM YObITKaM, B 3aBUCMMOCTM OT YCITOBUI CTPYK-
TYPMPOBAHHOIO NpoayKTa. B cTpyKTypupoBaHHbLIX NpoAyKTax Npu HanM4MmM BCTPOEHHOW 3alLMTbl Kanm-
Tana, NpeaoCTaBreHHOW SMUTEHTOM NPOAYKTa, Takas 3awmuTa obecnevymBaeTcs TONbKO B KOHLE CPOKa
OencTBuA npoaykTta. B cBs3M ¢ 9TMM, ecnv Ha aaTy 4OCPOYHOro noralleHusi, CTOMMOCTb NPOAYyKTa, UC-
X04s N3 TEKYLUMX PbIHOYHbBIX YCITOBUIA, OKaXETCS HWXEe HadanbHOM UeHbl, Bbl MOXeTe noHecTu cylle-
CTBEHHbIe YObITKM. Kpome TOro, B HEKOTOPBIX Cryyasix AOCPOYHOE MorawleHve MoXeT npegnonaratb
wTpad B NOMb3y AMUTEHTA.

Deknapauus o puckax, CBA3aHHbIX C NpUobGpeTeHMeM MHOCTPaHHbIX LleHHbIX 6ymar

Llenbto HacTosiwen [eknapauuu aBnaeTca npeaocTaBneHne KnmeHTy nHpopmaumm o puckax, CBs3aH-
HbIX C NpnobpeTeHmeM MHOCTPaHHbIX LieHHbIX Bymar n (oUHaAHCOBbLIX UHCTPYMEHTOB, B TOM Yucne cyb-
OpANHMPOBaHHbIX obnuraumn. NHocTpaHHble uUeHHble Bymarn n (OUHAHCOBbIE WHCTPYMEHTbI MOryT
ObITb NPMOGPETEHDBI 3a pyOEXOM MM Ha POCCUMINCKOM, B TOM YMCIE OPraHM3oBaHHOM, (POHOOBOM pPbIH-
Ke. Puckn, cBsizaHHble C UeHHbIMU Bymaramv U oMHaHCOBLIMU MHCTPYMEHTaMW pasHbIX CTPaH, MOryT
CYLLLECTBEHHO OTnmM4YaTtbcda. HacTosiwas [eknapauus He JaeT AeTanbHOro OMUCaHWsl TaKMX PUCKOB.
Anst Toro 4tobbl Ny4lle NOHMMAaTb TakMe PUCKU, peKoMeHOyeTcs obpaTuTbCsl 3a KOHCyNnbTauusmMm K
Bawemy [doBeputensHOMY yrnpaBnstoLweMy U (M) KOHCYNbTaHTaMm, cneunanmanmpyoLmMmcsa Ha cooT-
BETCTBYIOLLMX KOHCYMNbTaUMSAX.

OnepaumnsiM ¢ MHOCTPaHHbIMU LieHHbIMU Bymaramu u oMHaHCOBbLIMU MHCTPYMEHTaMU NpucyLum oblme
pYCKK, CBSI3aHHbIE C ONepaunsiMmn Ha pbiHKe LieHHbIX Bymar co crieaylowmumm ocobeHHOCTAMM.

CucrteMHble PUCKKN

MpYMEHUTENBHO K MHOCTPaHHLIM LieHHbIM BymMaram n (pUHaHCOBbLIM MHCTPYMEHTaM CUCTEMHbIE PUCKM,
CBOWNCTBEHHbIE POCCUINCKOMY (DOHAOBOMY PbIHKY OOMOMHSKOTCS aHanOrMYHbIMU CUCTEMHBIMI PUCKaMMU,
CBOWCTBEHHbIMW CTpaHe, rae BbiNyLLEeHbl UM 06paLlaloTCs COOTBETCTBYIOLLME UHOCTPAHHbIE LIEHHBIE
Gymarn u rHaHCOBblE MHCTPYMEHTLI. K OCHOBHbIM (hakTopam, BIMSIIOLLMM Ha YPOBEHb CUCTEMHOIO
pucka B LIENIOM, OTHOCSITCS MONUTMYECKasl CUTyauusi, 0COBEHHOCTM HaLMOHaNbHOrO 3akoHoAaTeNb-
CTBa, BamniOTHOrO PEryNMPOBaHUA U BEPOSITHOCTb UX WU3MEHEHMWSI, COCTOSIHWE TOCYOapCTBEHHbIX hu-
HaHCOB, HamnuuvMe U CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMBI CTPaHbl MECTa HaxOoXAeHus nvua,
06513aHHOMO MO MHOCTPaHHOW LieHHoW Gymare unu puHaHCOBOMY MHCTpyMeHTy. Heobxoaumo oTme-
TUTb, YTO PUCKM MHBECTUPOBAHUS B UHCTPYMEHThI PA3BUBAIOLLMXCS CTPAH OObIYHO CYLLECTBEHHO BbILLE
Mo CPaBHEHWIO C MHBECTULMSIMU B LieHHblEe Gymaru 1 (pUHaAHCOBbIE MHCTPYMEHTbI Pa3BUTbIX CTPaH.

Ha ypoBeHb CMCTEMHOro pucka MOryT OokasbiBaTb BMUSHUE U MHOrMe Apyrue aktopbl, B TOM 4ucne
BEPOSATHOCTb BBEOEHWS OrpaHNYeHUIn Ha MHBECTULMM B OTAENbHbIE OTPacny 3KOHOMUKU UMW BEPOST-
HOCTb OAHOMOMEHTHOW AeBanbBaLMu HauuoHanbHOM BantoTbl. OBLWENPUHATON MHTErpansHOW OLeH-
KOM CUCTEMHOrO pycka MHBECTULIMI B MHOCTPAHHYIO LIeHHYI0 Bymary AaBnseTcs «CyBePEeHHbI PeNTUHM»
B MHOCTPAHHOW WS HaUWOHarnbLHON BanioTe, MPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperucTpupoBaH aMu-
TEHT, MeXAyHapoAHbIMU penTuHroBblMu areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyetT umeTb B BUAY, YTO PEWTUHIU SABMAOTCS MWL OPUEHTUPaMU U MOTYT B KOH-
KPETHbI MOMEHT He COOTBETCTBOBATL pearibHON CUTyaLuu.

B Ccny4ae coBepleHuda cOaesfiok C MHOCTpPpaHHbIMU Oen0o3nTapHbIMK pacnnckamMn noOMMMO PUCKOB, CBA-
3aHHbIX C SMUTEHTOM CaMUX pPacnmncok, Heob6xoaMmo y4nTbiBaThb U PUCKKU, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU pacnUcKkaMn MHOCTPAHHbIX LLEHHbIX 6y|vlar.

B HacTosLLlee BpeMs 3aKOHOAATENbCTBO paspeluaeT pOCCUMNCKUM MHBECTOpaM, B TOM YuCne He ABMs-
HOLLMMMCS KBanumumpoBaHHbIMU, NpMobpeTeHne OOoNyLWeHHbIX K NyGrMYHOMY pasmeLleHntio n (nnm)
nybnunyHomy obpauieHuto B Poccuiickon Pegepaumm MHOCTPaHHbIX LEeHHbIX Bymar kak 3a pybexom,
Tak u B Poccum, a Takke No3BonsieT y4eT npasB Ha Takve LieHHble Bymarm pocCunckummn genosntapusi-
Mu. Mexay TeMm, CyLLeCTBYIOT PUCKN U3MEHEHMS PerynsaTuBHbIX NOAXOA0B K BNaAeHWI0 1 onepaumnsaM, a
Takke K y4yeTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUK-
HYTb HEOOXOAUMOCTb MO MX OTYYXAEHWIO BONpekn Bawmm nnaHam.

lNMpaBoBbLIe PUCKU

I'Ipvl I'IpI/l06peTeHI/|M MHOCTPAHHbIX LeHHbIX 6ymar n d)I/IHaHCOBbIX MHCTPYMEHTOB HeobxoaumMo oTaa-
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
BaTb cebe oTyeT B TOM, YTO OHMU HEe Bcerga ABlAlTCA aHanoramum pOCCMﬁCKMX LUeHHbIX 6y|\/|ar n Cbl/l-
HaHCOBbIX MHCTPYMEHTOB. B niobom cnydyae, npenocrtaBndemMble No HAM npaBa M npaBuila NUX OCYy-
WwecCTBl1IeHUA MOryT CyLleCTBEHHO OTIiM4aTbCA OT npaB no pOCCI/II7ICKl/1M LEeHHbIM 6ymaraM 7 (bMHaHCO-
BblM UHCTPYMEHTaM.

Bo3moxHoCTU cygebHon 3aluMTbl NpaB No MHOCTPaHHbIM LieHHbIM Bymaram M oMHaHCOBbIM WHCTPY-
MeHTaM MOryT ObITb CYLLECTBEHHO OrpaHnyeHbl He0BX0ANMOCTbIO ObpalleHus B 3apybexHble cyaeb-
Hble U MPaBOOXpPaHWUTENbHbIE OpraHbl MO YCTaHOBMEHHbIM NpaBuiiam, KOTOpble MOFYT CYLLECTBEHHO
oTnuuyaTbcsa OT gencreylowmx B Poccun. Kpome Toro, npy onepauusix ¢ MHOCTPaHHbIMU LEHHbIMK Oy-
MaramMmm u (OUHaHCOBLIMU MHCTPyMEHTaMu Bbl B OOMbLUMHCTBE CryvyaeB He CMOXeTe mnofaraTbCs Ha
3aLLUMTY CBOMX MPaB N 3aKOHHbLIX UHTEPECOB POCCUNCKMMM YNONTHOMOYEHHBIMW OpraHamu.

lMpu oueHKe NpPaBOBOro pvcka HEOOXOAMMO YYUTbIBaTb TakKe OCOBEHHOCTU HanoroobroXeHnsa cooT-
BETCTBYIOLLMX onepauun. Onepauun ¢ MHOCTPaHHbIMU LUeHHbIMU ByMaramu 1 (pMHaHCOBBIMU UHCTPY-
MEHTaMM1 1 4OX0Abl MO TaKMM MHCTPYMEHTaM MOryT noanexaTb HarnoroobrioXeHUo N0 NHOCTPaHHOMY
3aKoHOAATENbCTBY, @ B OTAEMbHbIX ClyYasX — Kak MO POCCUMUACKOMY, Tak U MO UHOCTPAHHOMY 3aKOHO-
aatenbctBy. MHOCTpaHHble HanoroBble MnpaBuna MOTyT CYLLECTBEHHO OTNMYaTbCA OT POCCUMACKMX.
Kpome Toro, onepauum ¢ MUHOCTPaHHbIMM LieHHbIMWU ByMaramu 1 hMHAHCOBbIMU UHCTPYMEHTaAMU MOTyT
ObITb CBA3aHbI C AONOMHUTENBHBIMU 0B6A3aHHOCTAMUK, HaNpuUMep, No NpPefoCTaBEHUI0 OTYETHOCTU B
WHOCTpaHHbIe HarnoroBble opraHbl. CriegyeT Takke MMeTb B BUAY, YTO OTBETCTBEHHOCTb 3a HapyLleHue
HarnoroBbIX 00s3aHHOCTEN MO UHOCTPAHHOMY 3aKOHOAATENbCTBY, KOTOPOMY MOTYT NMOAYUHATLCS Bawm
onepauun, MoXeT ObITb Bbille, Yem B Poccnn. Bam cnegyet BHMMATENbHO O3HAKOMUTLCSA C Hanoro-
BbIMMW NpaBunamm, kotopble 6yayT NpMMeHATbCA K Bawmm onepauunsim ans toro, 4tobbl OLEHNTb, NOA-
XoasT nu Bam onepaummn ¢ nHOCTpaHHbIMM (PUHAHCOBBIMU UHCTPYMEHTaMM.

PackpbiTue nHcpopmauumn

Poccuiickoe 3akoHOO4aTENbLCTBO AOMYCKAET packpblTue MHAPOPMaL M1 B OTHOLLEHNN MHOCTPaHHbIX LieH-
HbIX Bymar 1 MHaHCOBbLIX MHCTPYMEHTOB MO NpaBunam, AEMCTBYIOLNM 3a PYOEXOM, N Ha aHTINACKOM
Aa3bike. OueHnTEe CBOK rOTOBHOCTb aHanM3npoBaTb MHAOPMALMIO Ha aHIMMACKOM SA3bIKe, a Takke TOo,
noHumaeTte nu Bbl oTnnumns mexay npuHATbIMKM B Poccnm npasunamn oMHaHCOBOW OoT4YeTHoCTH, Mex-
AyHapoaHbIMK CTaHgapTaMym (PMHaHCOBOM OTYETHOCTU MW MpaBuriaMn UHAHCOBON OTYETHOCTM, MO
KOTOpbIM NyGrnkyeTcs nHopMaums SMUTEHTOM UHOCTPaHHBIX LEeHHbIX Bymar.

Takke poccuiickne opraHvM3aTopbl TOProBnu U (Mnn) Gpokepbl MOTyT OCYLLECTBISATL NepeBo HEKOTO-
pbIX OKYMEHTOB (MHcbopMaLmMK), packpbiBaeMbIX MHOCTPaHHLIM AMUTEHTOM AN Bawero yno6erea. B
3TOM Cry4yae nepeBod MOXET BOCMPUHUMATLCS UCKIIOYUTENBHO Kak BCnoMoraTenbHas nHdopmaums K
oULManbHO packpbiTbiM AOKYMeHTaM (MHpopMauMKn) Ha MHOCTpaHHOM fA3blke. Bcerga yunTbiBaiTe
BEPOSITHOCTb OLUMOOK MepeBoynKka, B TOM YUCHEe CBSA3AHHbIX C BO3MOXHbLIM Pa3fiMyHbIM NepeBoaoM
OLHUX U TeX e MHOCTPaHHbIX CIOB, 1 hpa3 UM OTCYTCTBUEM OBLLENPUHATOTO PYCCKOro 3KBMBASIEHTa.

Puckun cgenok c eBpOOGHMraLIMﬂMVI, CTPYKTYPHbIMM HOTAMUN U UHBIMU MHOCTPAHHbLIMU 6ymara-
MU, NO KOTOPbIM CyliecTByeT MMWHUManbHbIN pa3mMmep BbICTaBNEeHHOW 3asiBKU

Mpy MHBECTMpPOBaHMM B €BpOOGNUraunn, CTPYKTYpHbIE HOTbI U UHbIE MHOCTpaHHble BGymaru, o KoTo-
pbIM CyLLEeCTBYeT MUHUMAIbHbIA pa3Mep BbICTABMEHHOW 3asBKWU, CTPYKTypa nopTdens npeanonaraet
MOBBILLIEHHYHO KOHLEHTpaUMI0 B LEeHHbIX Bymarax, cnefoBaTenbHO, NOTEHUMAnbHO Bo3pacTaeT Mac-
wTab noTepb OT peanu3aummn CoObITUI KPEAUTHOTO, PbIHOYHOTO, ONEPALMOHHOIO U UHBLIX PUCKOB.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMoTpeTb BOMPOC O TOM, SiB-
NSI0TCA N PUCKN, BO3HUKAIOLWME NPY NPOBEAEHMN COOTBETCTBYHOLLMX ONepaLlun, npuemneMbiMn ans
Bac ¢ yueTom Balumx MHBECTULMOHHLIX Lernen n hnHaHCOBbLIX BO3MOXHOCTeN. laHHas eknapauus He
UMEET CBOEN LieNbio 3acTaBuTb Bac oTkazaTbCsl OT OCYLLECTBIEHMSA Taknx onepauuin, a npussaHa no-
Mo4Yb Bam oueHUTb UX PUCKM N OTBETCTBEHHO MOAOWTM K peLleHnto Bonpoca o Bbibope Ballen cTpaTte-
rwn ynpaerneHusi 1 ycrnosui goroeopa ¢ Bawwvm [loBepuTenbHbIM yNpaBnsitoLLmnMm.

Jeknapauusa o puckax, CBA3aHHbIX C 3aKn4eHMeM [OroBOpPOB, SIBASAIOLWMUXCA NPOU3BOAHLIMMU
(pMHAHCOBLIMU UHCTPYMEHTaMUN, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMSAIOTCA LieHHble GymMarn uHo-
CTPaHHbIX 3MUTEHTOB UNWN UHAEKCHI, pacCYUTaHHbIe MO TaKUM LieHHbIM GyMmaram

Llenb HacTosAwen Oeknapauun - npegoctaButb Bam obuyyto nHdopmaumio 06 OCHOBHbIX pUckax, CBSi-
3aHHbIX C 3aKMHYEeHMEM [OroBOPOB, SABMASIOWMUXCA MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
6a3MCHbIM aKTUBOM KOTOPbIX SABMASIOTCS LeHHble Bymarn MHOCTpaHHbIX SMUTEHTOB UMW MHAEKChI, pac-
CYMTaHHble MO TakMM LeHHbIM Bymaram (ganee — npousBofHble PUHAHCOBbIE WMHCTPYMEHTbl C WMHO-
CTpaHHbIM 6a3UCHbIM aKTMBOM). 3aKItOYeHne yKasaHHbIX JOTOBOPOB CBA3aHO C pUCKaMu, XapakTep-
HbIMW AN BCEX NPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takke cneundunyeckumMmm puckamu, oby-
CMNOBMEHHBIMW MHOCTPAHHBIM NPOUCXOXAeHnem 6as3ncHOro akTuBa.

Puckun, cBfizaHHbIe C npoun3BogHbIMU CbVIHaHCOBbIMM UHCTPYMEeHTaMu
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
ﬂ,aHHbIe MHCTPYMEHTbI NOAXOAAT HE BCEM KITMEHTaM. Bornee TOro, HeKOTopble BAbl NPOMN3BOAHbIX (bM-
HaHCOBbIX MHCTPYMEHTOB CONpAXeHbl C 6onbLnm YpOBHEM pUCKa, YeM Apyrue. TaK, npun nokynke on-
LMOHHOIo KOHTpPaKTa NnoTepun KrineHTa He NpeBbICAT BEeJIMYNHY yninadeHHbIX npeMumn, Bo3HarpaxaneHusa
N pacxogos, CBA3aHHbIX C UX cOBepLUEeHnEM. I'Ipop,a>|<a OMUUOHHbIX KOHTPAaKTOB C TOYKWN 3pEeHUA puUcKa
KnneHTa n 3akn4veHune Cbe'O‘-IepCHbIX KOHTPaKTOB COMOCTaBUMbI - NMPU OTHOCUTEJIbHO HebonbLKUX He-
6J'IaFOI'IpI/IF|THbIX KonebaHusax LeH Ha pblHKEe Bbl noaBsepraeTeCb PUCKY 3HaYUTENbHbIX y6bITKOB, npu
3TOM B Clly4ae npopgaxwu q3b}0‘-lepCHbIX KOHTPAaKTOB W npodaXn OnunoOHOB Ha TMOKYMKY (OI'ILJ,VIOHOB
«KOJ'IJ'I») - HeorpaHn4YeHHbIX y6bITKOB. C y4eTOM 3TOro, cosepLlieHmne caesniok no npodaxe OrnunMOHHbIX
KOHTPAaKTOB U 3aKro4yeHune (be'O‘-IepCHbIX KOHTPAaKTOB MOXET ObITb peKkoMeHaoBaHO TOJIbKO OMbITHbIM
MHBECTOpPaMm, o6na,qa+ou.w|M 3HAa4YnNTENIbHBIMUA (*)VIHaHCOBbIMVI BO3MOXHOCTAMMN N MNPaAKTU4ECKUMU 3Ha-
HMsAMK B obnacTtu NnpUMeHeHNA Npon3BOOHbIX MHCTPYMEHTOB.

HacTtosiwaa geknapauusa oTHOCUTCH Takke U K NPOU3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXEHWe PUCKOB ApYrnx onepauunm Ha ¢OHOOBOM pbiHKE. BHMMaTenbHO oueHuTe, Kak
Balum npounsBogHble PMHAHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OnepaumsaMn, pUcKkM No KOTopbiM Bbl
HamepeHbl orpaHnynTb, 1 ybeguTtechb, YTo 06beM Ballen no3vuum Ha CPOYHOM pbiHKE COOTBETCTBYET
0b6bemy no3uuumn Ha CnoT pbiHKE, KOTOPYIo Bbl xemxupyeTe.

PbIHOYHBbIN (LLeHOBOM) pUCK

MoMMmo 06LLEero pbIHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbI HECET KITMEHT, COBepLUaloLLMiA onepaunm Ha
pblHKE LEeHHbIX Gymar, Bbl, B criy4ae 3akntoueHusi dblovepCHbIX JOrOBOPOB (KOHTPAKTOB), a Takke B
cryyae npoAakv OnuUUOHHbIX KOHTPaKTOB, ByaeTe HECTU pUCK HEBNaronpUATHOrO N3MEHEHUS LIEHbI KakK
(PVMHaAHCOBBIX MHCTPYMEHTOB, SIBNAIOLMXCA Ga3nCHbIM aKTUBOM MPOM3BOAHLIX (PUHAHCOBBLIX MHCTPY-
MEHTOB, Tak U PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cy)aT oGecneyeHnem.

B cnyyae He6ﬂaI'OI'IpVIﬂTHOrO n3MeHeHus LeHbl Bbl MoxeTe B CpaBHUTEJIbHO KOpOTKMVI CPOK NOoTepATb
cpencrTea, asndarowimnecsd obecneveHnem npon3BoAHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB.

Puck nMkBMgHOCTH

Ecnu Bawa vHBeCTUUMOHHAs cTpaTers npegycMaTpyuBaeT BO3MOXHOCTb BO3HWKHOBEHUsSI Heobxoaw-
MOCTM 3aKpbITUSI NO3MLUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (UMW 3aKMOYeHWs1 CAENKM C MHbIM KOH-
TPaKTOM, KOTOpasi CHMXXaeT PUCK MO AAaHHOMY KOHTPakTy), obpallaiTte BHUMaHWE Ha NMKBUOHOCTb CO-
OTBETCTBYIOLLUUX KOHTPAKTOB, TaK KaK 3aKpbITMe NMO3ULMIA NO HENMKBUAHBLIM KOHTpaKTamM MOXeT npuse-
CTW K 3HAYUTENbHBLIM JOMNOMHUTENBHLIM YObITKAM B CBSI3M C MX HU3KOW NKBUAHOCTbLI0. OBpaTtute BHU-
MaHue, 4YTo, Kak NpaBumno, KOHTPaKTbl ¢ 6ornee oTAaneHHLIMU CPOKAaMU UCTIONTHEHUS] MEHEE NUKBUAOHbI
Mo CPaBHEHWIO C KOHTPaKTamu ¢ 6IM3KUMM CPOKaMU UCMIOMHEHWS.

Ecnn 3akntoyeHHbIn Bamun aoroeop, SABNSOLWLMIACA NpPon3BOOHbIM (*)VIHaHCOBbIM WHCTPYMEHTOM, HEeJINK-
BMOEH, 'y Bac Bo3Hukna HeO6XO,D,I/IMOCTb 3aKpbITb NO3NLNIO, obsizaTenbHO paCCManVIBaIZTe noOMUMo
3aKpbITUA NO3nUMKU NO AaHHOMY KOHTPAaKTy allbTepHaATUBHbIE BapuaHTbl UCKIMKOYEHUA pUCKa nocpen-
CTBOM 3aKIo4eHua caenok ¢ MHbiIMY Npon3BOA4HbIMU CII)I/IHaHCOBbIMI/I MHCTPpYMEHTaMn mUnm c ©a3nCHbI-
MW aKkTMBamu. cnonb3oBaHue anbTepHATUBHbIX BApUAaHTOB MOXET NPUBECTU K MEHbLLUUM y6bITKaM.

Mpy 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULIMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENMUYEHNIO YOBITKOB
MO CPaBHEHMIO C OObIYHBIMU CAENKaMM.

Bawm nopyvyeHunda, HanpaeleHHble Ha orpaHn4yeHune y6bITKOB, He Bcerga MoryT orpaHn4vnTb notepu Oo
npeanofiaraemMmoro ypoBHs, TaK Kak B paMKax cKnagblBatoLlencs Ha PbIHKE CUTYyauunn UCNOJTHEHUE TaKOo-
ro nopy4yeHus no yKa3aHHOVI Bamu ueHe MOXeT oka3zaTbCA HEBO3MOXKHbIM.

OrpaHu4yeHue pacnopsikeHUs cpeacTBamu, ABNsSOWMMUCA obecnevyeHnem

NmywectBo (YacTb MMyLLlecTBa), NpvHaanexaiwee Bam, B pesynbTate 3aknmoyeHus foroeopa, sBns-
fOLLLErocsl NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT sBNsTbCA obecrnevyeHneM WCMOMHEHUS
Bawmnx obs3aTenbcTB No OOroBOpY M pacnopsikeHWe UM, TO €CTb BO3MOXHOCTb COBepLUeHUsi Bamu
COENOK C HUM, ByaeT orpaHuyeHo. Pasvep obecrneveHusi U3MeHsieTcs B nopsiake, NpeaycMoTpeHHOM
[OroBOPOM (cneuundukaumern KoHTpakTa), u B pesynbTtate Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHO-
CTV pacrnopsPkaTbCsl CBOMM MMYLLEECTBOM B Gonbluei CTeneHn, Yem 4O 3aKIoYeHusl 4OroBopa.

Puck NPUHYAUTENNbHOIo 3aKpbIiTUA NO3NLNN

He6naronp|/|ﬂTHoe N3MeHeHne LeHbl MOXET NpPUBECTUN K HeobXxoQMMOCTN BHECTU AOMNOSNIHUTENbHbIE
cpencrTtea aona Toro, 4yTOObI npmnBecTun obecrneyeHne B COOTBETCTBME C Tpe6OBaHI/IF|MVI HOPpMaTUBHbIX
aKTOB M 6p0KepCKOFO goroesopa, 4To OOJIKHO ObITb caoenaHo B KOpOTKVIIZ CPOK, KOTOPOro Mmoxet ObITb
HegocTaTovHO ans Bac. EpOKep B 3TOM Criy4ae BhnpaBe ©e3 OononHUTENbHOro cornacus Balwero Ho-
BEPUTENbHOIo ynpasndwero «NnpuHyanTernibHO 3aKpbiTb NO3NLUMKO», TO €CTb 3aKMn4YnTb 4OroBop, AB-
nsaoLWwnncs npon3BoaHbIM (bVIHaHCOBbIM MHCTPYMEHTOM, WUINUN ﬂpl/l06peCTVI LEeHHble 6yl\/|arv1 3a cyet
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Balumx geHexHbIx cpeacTs, unu npogate Bawm uyeHHble Gymarn. 3T1o MOXeT BbITh caenaHo no cylue-
CTBYIOLLUM, B TOM YMCIE HEBBLIFOAHbLIM, LIeHaM 1 MPUBECTU K BO3HUKHOBEHUIO Y Bac yObITKOB.

MpuHyanTensHOE 3aKpbiTUE NO3ULMM HanpaBneHo Ha ynpasneHue puckamu. Bel MoxeTe NnoHecTn 3Ha-
yntenbHble YObITKM HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHeHNe LeH Ha PMHAHCOBbIE MHCTPYMEHTHI
MOXET NpuHATE BnaronpuaTtHoe ana Bac HanpasneHune n Bbl nonyunnu 661 goxoa, ecnu 6ul Bawwa no-
3uumsa He Bbina 3akpbiTa.

Puckn, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHMeM 6a3MCHOro akTuBa
CuctemMHbIe PUCKU

MpMeHUTENbHO K BA3NCHOMY aKTUBY MPOM3BOAHBLIX (OMHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Oymaram
WHOCTPAaHHbLIX 3MUTEHTOB U MHAEKCAM, PacCUYMTaHHbIM MO TakMM LIEHHbIM Oymaram, CUCTEMHbIE PUCKN,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOSHAOTCSA aHaNOMMYHbIMU CUCTEMHBIMU PUCKaMM,
CBOMWCTBEHHbIMW CTpaHe, rae BbinyLleHbl Unn obpallarTca COOTBETCTBYHOLUNE UHOCTPaHHbIE LieHHbIE
Oymar. K ocHOBHbIM ¢hakTopam, BNUSAIOLLMM Ha YPOBEHb CUCTEMHOMO pUcka B LIeNOM, OTHOCATCH Nonu-
TMyeckas cuTyaumsi, 0CO6EeHHOCTM HaLMOHanNbHOro 3aKOHOAATENbCTBA, BaNOTHOrO PerynupoBaHns 1
BEPOATHOCTb UX U3MEHEHWSI, COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANU4Me 1 CTeneHb PasBUToCTH
(PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXAeHus nuua, o6a3aHHOro NO MHOCTPAHHLIM LeHHbIM By-
maram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BNUSHWE U MHOrne Apyrne haktopbl, B TOM 4ucre
BEPOATHOCTb BBEAEHMWS OrPaHNYeHU Ha MHBECTMLUMW B OTAENbHblIE OTPacin 3KOHOMUKM UMK BEPOAT-
HOCTb OJAHOMOMEHTHOW AeBarnbBauuv HauMOoHanbHOW BamntoTbl. OBLLENPUHATON MHTErpanbHOW OLeH-
KO CUCTEMHOrO pucka WHBECTULUMIA ABMSIETCA «CYBEPEHHbIN PEWTUHr» B WUHOCTPAHHOW MU HauMo-
HarnbHOW BamntoTe, MPUCBOEHHbLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHOW LieHHON
Oymarn, mexayHapoaHbiMu pentuHrobiMmn areHtcteBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyeT umeTb B BUAY, YTO PEWTUHIU SABMSAIOTCS NULLb OPUEHTMPaMU U MOTYT B KOH-
KPEeTHbI MOMEHT HE COOTBETCTBOBATbL pPearibHOWM CUTyaumu.

B HacToslLee Bpemsi 3aKOHOAATENbLCTBO [OMyCKaeT BO3MOXHOCTb 3aK/HOYEHUSI POCCUACKMMU WHBE-
CTOpamMu 4O0roBOPOB, ABMSOLWMXCA POCCUNCKMMU MPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTamu, 6a-
3MCHbIM aKTUBOM KOTOPbIX SIBMISIKOTCS LieHHble ByMaru MHOCTPaHHbIX AMUTEHTOB UMM UHAEKChI, paccuyn-
TaHHbIE MO TaKMM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU N3MEHEHUS PErYNATUBHbBIX NOA-
XOO0B K COOTBETCTBYHOLLUMM OrnepauusimM, B pe3ynbTaTte Yero MOXeT BO3HUKHYTb HEOBXOOMMOCTL CO-
BepLlaTb COEeNkn, HanpaBleHHble Ha NpekpalleHne 06s3aTensCTB No yka3aHHbIM AOrOBOpam, BOMPEKU
Bawuunm nnaHam.

NMpaBoBLIe pUCKU

Heobxooumo oTaaBath cebe oT4ET B TOM, YTO MHOCTPaHHbIE PMHAHCOBLIE MHCTPYMEHTLI, SIBNSOLLNe-
¢ 6a3nCHBIMKU aKTMBaMK NPOM3BOAHbLIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCEeraa fBNATCSA aHanoramu
POCCUICKMX (PMHAHCOBbLIX MHCTPYMEHTOB. B no6om cnyyae, npegocTaBnsieMble No HAM Mpaea 1 npa-
BMINa MX OCYLLECTBMEHUS MOryT CyLLEeCTBEHHO OTNMYATBLCA OT MpaB MO POCCUIUCKUM (PUHAHCOBLIM WH-
CTPYMEHTaM.

BosmoxxHocTM cyaebHomn 3awmThbl Npas no NPOM3BOAHbLIM (DMHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHbIM
6a3ncHbIM akTMBOM MOTyT BbiTb CYLLLECTBEHHO OrpaHuyeHbl HEOBXOAMMOCTLIO obpalleHns B 3apybex-
Hble cyaebHble N NpaBOOXPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbLIM NpaBunamM, KOTopble MOTYT Cylie-
CTBEHHO OTNM4aTbCs OT AencTeytowmx B Poccuun. Kpome Toro, Bel B 60MbLUMHCTBE Cry4aeB He CMOXe-
Te nornaraTbCs Ha 3aLMTy CBOMX NPaB M 3aKOHHbIX UHTEPECOB POCCUMCKUMW YMONHOMOYEHHBIMW Opra-
Hamu.

PackpbiTne nHdcpopmauum

PackpbiTve uHdOpMaunm B OTHOLLEHUWM MHOCTPaHHbIX LieHHbIX Gymar, ssnsiowmxcs 6a3sncHbIM akTu-
BOM MPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNAETCHA Mo npasunam, AevCTBYIOLWMM 3a
pybexom, 1 Ha aHrmunckom asbike. OueHUTe CBOK FOTOBHOCTb aHanM3nMpoBaTb UHOPMaUMIO Ha aH-
FMUNCKOM £3bIKe, a Takke To, NoOHUMMaeTe nu Bbl oTnuunsa mexay npuHateiMu B Poccun npasunamm
duHaHcoBOW OTYEeTHOCTKN, MexayHapoAHbIMU cTaHAapTaMn OMHAHCOBOW OTYETHOCTW UIK NpaBunamm
PUHAHCOBOM OTYETHOCTU, MO KOTOPbIM NYBNMKyeTcs UHOPMaUNS SMUTEHTOM MHOCTPAHHbIX LEHHbIX
Oymar.

Takke pOCCUIACKME OpraHu3aTopbl TOProBnvM u (unun) Opokepbl MOrYT OCYLLECTBMSATbL MNEpPeBOA
HEKOTOpPbIX [JOKYMEHTOB (MHpOpMauun), packpbiBAaeMbIX WHOCTPaHHbIM 3SMWUTEHTOM ans Bawero
yaobctBa. B aTom cnydae nepeBo MOXET BOCMPUHMMATBLCS WCKMYUTENBHO Kak BCMoOMoraternbHas
UHpopmMaums Kk obnLnansHO PackpbITbiM AOKYMEHTaM (MHopMaLmu) Ha MHOCTpaHHOM s3bike. Beeraa
YyYUTbIBaTE BEPOSITHOCTbL OWMOBOK NMepeBofuYMKa, B TOM YUCIE CBA3AHHbIX C BO3MOXHbLIM PasfvyHbIM
NnepeBogoOM OOHUX U TEX XXe MHOCTPaHHbIX CMoB, U pas3 unmn OTCyTCTBMEM OOLLENPUHSITOrO PYCCKOro
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
3KBMBANeHTA.

MoanucbiBas HacTosiwee 3asaBneHne, KnmeHT noaTBepxaaeT, UTO O3HAKOMIIeH ¢ [loroBOpomMm
Ay 000 YK «OTKPbITUE» u Bcemu npunoxeHmamu k OoroBopy AY 000 YK «OTKPbITUE»,
Heknapauuen o puckax, a TaKkke UHbIMU BHYTPEHHUMU OOKYMEHTaMu, perympyrowmmMmm nopsiaox,
npaBuna v ycnoeus okasaHua ycnyr OO0 YK «OTKPbITUE» no poBeputenbHOMY yrnpaBfieHUro
AkTBaMu u onybnukoBaHHbiMu Ha cante OO0 YK «OTKPbITUE» no agpecy: http://www.open-
am.ru B pasgene «PackpbiTne ob6s3arensHon uHdopmauumnr»/ «[loBeputenbHoe ynpasrneHue» u
ob6s3yeTcA cobnrogatb BCe MOJIOKEHUA BblleyKa3aHHbIX OOKYMeHTOB, KnueHT oco3HaeTt um
NnpMHUMaeT Ha ceb6A pPUCKKU, U3NOXKEeHHble B BbilleyKaszaHHOM [leknapauum O puckax, wm
noaTBepXAaeT 4OCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuceiBas HacTosiwee 3asBneHue, B criydyae ecnuv ycrnosusimMu BeiopaHHon CTpaterumn ynpasneHus
npeaycMoTpeHo npuobpeTeHne  UHBECTULUMOHHBbIX NaéB  MNaeBblX MHBECTULMOHHBLIX  (POHOOB,
HaxogsAwWmxcsa nog ynpaesneHvem [loBeputensHOro ynpasnstowiero, KnueHT 3asiBnsiet o cBOeM oTkase oT
nonydyeHms ot [oBepuTENbHOro ynpaBndawLWEero yBeJOMIEHUN O HaMepeHuu npuobpectn 3a cyet
UMYyLLECTBA, HaxoadaLerocsi B AOBEPUTENBHOM yripaBneHun no [JoroBopy, ykasaHHble MHBECTULMOHHbIE
nav; npuvHMMaeT OOOCHOBaHWE COBEpPLUEHUS COENMKU C YKa3aHHbIMW WHBECTULMOHHBIMU NasMu;
noaTBepXKaaeT COOTBETCTBUE Takon caenku nHtepecam Knmenta. O6ocHoBaHME COBeEpLUEHUS COENOK C
yKa3aHHbIMW UHBECTULMOHHBIMU NasiMu COAEPXUTCHA B onucaHum CtpaTternm ynpasneHusi, BblOpaHHON
KnneHtom.

MoanucbiBass Hactosiwee 3asiBneHue, KnueHT noaTBepxpaeT, 4YTO corfaceH M3MEHUTb B
pamkax [oroeopa 1Y OOO YK «OTKPbITUE» TepputopuanbHylo MNOACYOHOCTb Ha [AOrOBOPHYHO
noacyaHocTb no mecty HaxoxaeHns 000 YK «OTKPbITUE».

MoanuckiBas HacTosiwee 3asiBneHue, KnueHT noaTBepxaaeT, YTO NOCTABIEH B M3BECTHOCTb 06
otcytctBum  nobon  oreetctBeHHocT OO0 YK «OTKPbBITUE» 3a nocneactsusi, Bbi3BaHHbIE
HenonydeHnem OOO YK «OTKPbITUE» ot KnueHTta nHdopmaumm 06 M3MEHEeHWW CBeAeHWW, paHee
npeaocTaBneHHbIX KnueHTom ans onpeneneHus ero MHBECTULMOHHOIO npoduns.

Mocne nogaum Hactosiwero 3asBneHuMsa KnueHT He MOXeT ccCbiNaTbCA Ha TO, YTO OH He
O3HAKOMMJICA C BbllleyKa3daHHbLIMU AOKYyMeHTaMu (MNOJSTHOCTLI0 NN YacTU4YHO) NM6O He NpusHaeT
MX 06513aTeNLHOCTb B A0roBOpHbIX oTHOoweHnAX ¢ OO0 YK «OTKPbITUE».

Hactoswum KnveHT noaTteepxgaeT, 4To yBeAOMMEH O ero npase nonydyatb oT [JoBeputenbHOro
ynpasnsawLwero nHopmaumo, npegycMoTpeHHyto ctatben 6 depepanbHoro 3akoHa ot 05.03.1999 Ne
46-93 «O 3awmTe NpaB MU 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX Bymar», a Takke o
npasax v rapaHTusx, NnpefocTaBnseMbIX JaHHbIM 3aKOHOM.

MognuceiBas HacTosiwee 3asiBreHne, KnveHT noatBepxaaeT, YTO COrfaceH € YCoBUSMU
BblIbpaHHoOW UM CTpaTerum ynpasneHus.

MopnucbiBas HacTosiwee 3asBneHne KnueHT noaTsBepxaaeT, Yto KnueHT 6bIN nmocTaBneH B
m3BecTHocTb 0 ToM, 4To OOO YK «OTKPbITUE» He rapaHTupyeT AOCTUXEHWUSA OXugaemomn
[OXOAHOCTH, onpeaeneHHon B MHBECTULMOHHOM npodune KnueHTa.

MopnucbiBas HacTosiwee 3asABneHve, KnueHT noarBepxaaeT, 4TOo OblN nocTaBneH B
M3BECTHOCTb O TOM, YTO OKa3blBaeMble [loBepUTeNnbHbIM yNpaBnsowWmUM puHaHCOBbIE YCNYru He
ABNSAKOTCA yCIyraMmm no oTKpPbITUIO 6aHKOBCKUX CYETOB U NpuemMy BKI1aaoB.

MoanucbiBasi HacTosiwee 3asiBneHue, KnueHT noatrBepxgaeTr, 4TOo ObiIN MNOCTaBneH B
M3BECTHOCTb O TOM, YTO AEeHeXHble cCpencTBa, NepedaBaemMble MO AOroBOpYy AOBEPUTESNIbLHONo
ynpaBrneHusi, He noAanexar CTpaxoBaHMIO B COOTBeTCTBMU ¢ PeaepanbHbIM 3aKOHOM OT 23
aekabpsa 2003 ropga Ne 177-d3 «O cTtpaxoBaHuu BKnagoB B 6aHkax Poccuiickon Pegepaummy».

HacTosiwee 3asBneHue ABnseTcs HEOTbEMIIEMOMN YacTbio COOTBETCTBYIOLLENO AOrOBOpa.

KnueHt o0653aH npontu npouenypy peructpaumm Ha cante OOO YK «OTKPbITUME» no appecy:
https://clients.open-am.ru ansa aktmeauum goctyna B JInyHbin kabuHeT u ncnonb3oBaTh JIMUHbLIA KabuHeT anga
nonyyexuns CoobweHnn ot OO0 YK « OTKPbITUE».

Moanucek Knuenta/llpeactaButensa KnueHnTa:

JaTta 3anonHeHus/nognucaHns 3asBneHns:

MNoanuce: f

damunus, nHMymanbl:

OcHoBaHue nonHomounn MNMpeactasutens KnuenTa, noanucasluero 3asiBneHne ot umeHn KnmeHra:
Ne oT nencrteyeT Ao
(HaI/IMeHOBaHI/Ie AOKyMeHTa, ero Homep, aarta n Cpok ,El,eIZCTBI/IFl)

Cnocob obcnyxvBaHusa KnneHta npu odopmneHn 1 noanncaHum AOKYMEHTOB B LIENsX MPUCoeanHeHns K [loroBopy:

[J AucranumonHo ] Nuyroe npucytcteue
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMY Bymaramu 1 IeHEXHbIMU CPeACTBamMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CNYXEBHbIE OTMETKW*

HacTosimm noateepxaato npvem 3assneHunss KnmeHta o npucoeamnHeHuu K:
[] Borosop AY
000 YK «OTKPbITUE»

Ne or_ [ [ .

Moanucb COpr,D,HVIKaZZ /

1 Cnyxe6Hble 0OTMETKM — pa3fen He 3anorHsATCA B cryvae nogayuu 3asiBneHvsi AMCTaHLMOHHO (NOCpeacTBoM oduLm-
anbHoro canta OO0 YK «OTKPbITUE» B ceTn «MHTEpHETY

2 Mpu ycTaHoBREeHUM 0oroBOpHbIX oTHoweHnn ¢ OO0 YK «OTKPbLITUE» B cnyyae nogaun 3asienexHus B opuce AreHta
1 nognmucaHus Takoro 3asBneHuns YypeauTtenem ynpasnenus NpocTon anekTpoHHOM Noanuchbio YupeauTens ynpaene-
HMS B Ka4eCTBe NoANMUCU COTPyAHMKA yKa3biBaeTcs damnnmsa u nHmumansl paboTHuka AreHTa, KOTOpbIM OCYLLIECTBIEH
npvem 3asBrieHus. MNeyatb AreHta He npocTtasnsetcs. [pu nognucaHun 3asBreHVs HekBanuUUMPOBaHHOW anek-
TPOHHOW NOAMUCHLIO, B Ka4ecTBE MOANUCKU COTPYAHUKA yKasbiBalTCA haMunmsa u uHuumnansl npeacrasutens [osepu-
TenbLHOro ynpasnsioLuero, copmuposasLuero 3assneHue. Nevatb 4OBEPUTENBHOIO YNpaBnsoLWero He NpocTaBnsaeT-
cs.
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@ OT K p b I T M e Zgaﬂgﬂ.ﬂgmaﬂ HOBASA PEAKLINA [Norosopa A0BEPUTENBHOO yNpaBneHus
LieHHbIMK Bymaramu u AeHeXXHbIMIU cpeacTBaMmn Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue No6 k [Jocoeopy
3AABIIEHUE O NPUCOEAMHEHUU
(nnﬂ ropunanveckoro nuu.a)
CsepaeHus o Knnente:
[NonHoe HanmeHoBaHMe Ha PYCCKOM A3blKe:
[NonHoe HanmeHoBaHMe Ha MHOCTPAHHOM A3bIKE!
AOpec MeECTOHaXOXAEHWS:
OI'PH: VHH:

Hactoswum 3asenenHnem KnueHT B COOTBETCTBMM CO cTaTben 428 [paxpaHckoro kogekca PO
MOMHOCTBIO N HE30roBOPOYHO MPUCOEAMUHSIETCA K YCNOBUSAM U akuenTyeT [JoroBop OOBEPUTENLHOIrO
ynpaBneHusi LLeHHbIMM ByMaramm 1 OeHEeXHbIMU CpeacTBaMUn A1 UHBECTUPOBAHUS! B LieHHbIe Gymaru
(nanee — Ooroeop AY OOO YK «OTKPbITUE») co Bcemu npunoxeHusmmn k Hemy OOO VYK
«OTKPbITUE» (manee — 00O YK «OTKPbITUE»), ycrnoBms KOTOPOro onpeaeneHsbl
000 YK «OTKPbITUE».

MoanucbiBaa Hactosiwee 3asBneHue, KnueHT noarBepxpaeT, 4TO nepegd ero noanucaHuem
BHMMAaTENbHO O3HAaKOMUIICA CO crneaylollen HuxeykazaHHOW MHdopmauuven, cogepawencsa B
Deknapauuu o puckax, packpbiton Ha cante OO0 YK «OTKPbITUE», B TOM uyucne, B cocTaBe
DoroBopa (MpunoxeHne Ne1), u paHHasAs uHcpoOpMauusi yyuTeHa NpPU MPUHATUMU pPeLleHUs o
3aknoveHum [loroBopa:

OnucaHve puCKOB HamnpaBneHO Ha packpbiTve M npegoctasneHve [JoBeputenbHbIM YNPaBnsowmm
Yypegutenio ynpaBneHus MHopMaLmmn O puckax, CBA3aHHbLIX C 3aKMioYeHMeM, UCNOMHEHNEM U Mpe-
KpalleHnem JoroBopa AOBepUTenbHOro ynpasneHus (ganee — [lorosop).

Puckamu, cBA3aHHbIMK C 3akmnoyYeHueM, UCMONHEHMeM U npekpawieHnem [oroBopa, B TOM 4uche, C
nepegaden uMmyllectsa B AOBepUTENbHOE yNpaBfeHue, SBMSATCA PUCKU, U3MNOXEHHbIe B COOTBET-
CTBYHOLWMX Aeknapaumsax: Oeknapaumy o6 oblimx puckax, CBA3aHHbIX C OCYLLECTBIIEeHNMeM onepauui
Ha pblHKe LeHHbIX Bymar (B TOM 4McCre pUCKOB, CBA3aHHbIX C MHAMBMAYaNbHbIMU UHBECTULMOHHBLIMU
cyeTamu, PUCKOB, CBA3aHHbIX C MNOTEYHbIMU LeHHbIMK Bymaramu); [leknapaumm o puckax, CBA3aHHbIX
C NpPOun3BOAHBbIMM (PUHAHCOBBIMU MHCTPYMEHTamu (B TOM YMCNE PUCKU CTPYKTYPUPOBAHHBLIX NPOAYK-
ToB); [leknapauun o puckax, CBA3aHHbIX C NPUOBPETEHNEM MHOCTPaHHbIX LeHHbIX Bymar; Jeknapauun
O pucKax, CBA3aHHbIX C 3akrnyYeHWeM [OroBOpPOB, ABMAOLWMUXCA NPOU3BOAHBIMU (PUHAHCOBLIMU WH-
CTpyMeHTaMu, 6a3nCHbIM aKTUBOM KOTOPbIX SBNSAKTCSA LEHHble ByMarn MHOCTPaHHbLIX SMUTEHTOB MK
WHOEKCbI, pacCYUTaHHble MO TakuMm LeHHbIM Bymaram, [leknapaums 0 puckax, CBA3aHHbIX C CoBepLue-
HMEM MapXWHarnbHbIX U HEMOKPbITbIX CAENOK, a Takke PUCKW, ONUCaHHbIE HUXe (ganee npu CoBMeCT-
HOM yrnoMuHaHumn — [leknapauum).

NameHeHuMs B HacToswwyo [leknapaumnio 0 puckax BHOCATCS NMyTEM PacKpbiTUS COOTBETCTBYIOLLEN WH-
dopmauum  Ha opuumanbHoM canTe [oBepuTenbHOro ynpaensiowero B MHPOPMaLUOHHO-
TeneKoMMYyHUKaLNOHHOW ceTn «MHTepHeT». HacToawmmM Yupeautens ynpaBneHvs NOATBEPKAAET, YTO
packpbiTve TekcTa [eknapaunm o puckax B HOBOW pefakumm Ha oduumansHoM canTe [JoBepuTenbHo-
ro ynpasnsowero 6yaeTt ABnATbCA Haanexawmm yBegoMeHMemM O BHECEHMN M3MEHEHUI B TekcT [e-
Knapauum o puckax.

MoanuceiBas Oorosop, YupeavTenb yrnpaBneHUs NOHMMAaET U NPUHUMAET BO3MOXHOCTb BO3HUKHOBE-
HKA yObITKOB B pe3ynbTaTe 4OBEPUTENBHOIO yNpaBeHus.

MognuckiBas Jorosop, YupeauTtenb ynpaBneHnsa 0CO3HaeT, YTo:

- BCe COerik1 1 ornepauumn ¢ MMyLLIeCTBOM, NepedaHHbIM YypeauTenem ynpasneHus B [loseputensHoe
ynpasrneHue, coBepLiaoTca 6e3 nopyyeHunn Yupeantens ynpasneHus;

- JOCPOYHOE U3bATUE UMYLLECTBA W/MNN ero 4acTu U3 JOBEPUTENBLHOMO YNpPaBreHNs MOXET NpUBeCTH
K yBbITKaMm;

- JOXOOHOCTb Mo ,D,OFOBOpy He onpependeTcda JOXOAHOCTbIO TakKMX OOroBopoBs, OCHOBaHHOW Ha nokasa-
TEeNAX OOXOAHOCTU B MPOLUJSIOM. ﬂ,OBepMTeﬂbeIVI yrlpaBﬂﬂl'OU.l,MVI He rapaHTupyet nonydyeHune oxona
no ,D,OFOBOpy 3a UCKNK4YeHneMm criydaen, Korga OoXOo4HOCTb onpeaernieHa Ha MOMEHT 3aKr4YeHna co-
OTBETCTBYHLLEro ooroBopa AOBEPUTENIBHOIO ynpaBiieHUA;

- [loBepuTenbHbIN yNpaBnsaoLWmMn He rapaHTUpyeT nonyyeHns goxoda no [orosopy, AOCTUXEHUS OXN-
AaeMOn OOXOAHOCTW, onpedeneHHON B WHBECTULMOHHOM npodwune u(unu) B CTaHAapTHOM WHBECTU-
LIMOHHOM npodourie Yupeamtens ynpasneHus.

- nognucaHve Yuypegutenem ynpaenenus Otyeta (ogobpeHne MHbIM Cnocobom, NpeaycMOTPEHHbIM
OOrOBOPOM [OBEPUTENLHOMO yrnpaBreHus), B TOM yucrne 6e3 npoeepkn OTyeTa, MOXET paccMaTpu-
BaTbCA B Crlydae cropa kak ogobpeHve gencteun [JoBepuTEnbHOrO yrnpaBnsaoLLEero n cornacue ¢ pe-
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

3ynbTaTamu ynpasneHusi LeHHbIMU Bymaramm, KoTopble Hawnm oTpaxeHue B OTyeTe.
YBepomneHue 06 obem xapakrtepe v (M) NCTOUYHMKaX KOH(NIMKTa MHTepecoB

1. MNpwn ocywecTeneHnn [JoBepuTenbHbIM YNPaBnsoWwmMM AesTeNbHOCTN N0 AOBEPUTENBHOMY ynpas-
NEeHno akTuBamMm Yupegutens ynpasreHUss BO3MOXHO BO3HUKHOBEHWE KOH(PrMKTa MHTEepecoB B Chy-
Yasx (MCTOYHMKN KOHMITMKTa UHTEPECOB):

1) MpuobpeteHne JosepuTenbHbiM ynpasnawowmm (OTBETCTBEHHbIM NULIOM) 3a CYET UMYLLECTBa, CO-
cTaBnsiowero nmywectso KnneHta, akTuBoB, 0693aHHbIM MMLLOM MO KOTOPbIM ABnseTcs [JoBepuTterns-
HbI YNPaBNSOLWNA (KOHTPONUpYOLLEE MM NMOAKOHTPONbHOE NnLo [JoBEPUTENBHOMO YNPaBisoLWwero),
a Takke coBeplleHne nmbo HecoBepweHve [oBepuTenbHbIM YNPaBASOWMM OPUONYECKUX U (MnK)
paKkTU4EeCKNX OENCTBUMA B OTHOLLEHNW YKa3aHHbIX akTUBOB, COCTaBMSIOWMX MMYLLEeCTBO KnveHTa.

2) MpuobpeteHne [oBepuTenbHbiM yrnpaBnsiowmm (OTBETCTBEHHbIM MMLIOM) 3a CHET UMYLLECTBa
KnueHTa akTMBOB, NepefaHHbIX B Nonb3oBaHue [JoBepuTenbHOMY yrnpaBnsioLemy (KOHTponupytoLle-
MY MMM NOAKOHTPOMbHOMY nuuy [loBepMTENbLHOro ynpaBnsioLLero), a Takke coBeplleHne nnbo Heco-
BepLleHne [loBepuTenbHbIM yNPaBnsiowWmnMm opuandeckmx 1 (unu) akTtnyeckux 4eNCcTBUn B OTHOLLE-
HUW yKa3aHHbIX aKTMBOB, COCTaBNALLMX MMYLLecTBO KnneHTa.

3) MpnobpeteHue [oBeputenbHbiM ynpasnsawowmm (OTBETCTBEHHBIM NULOM) 3a CYeT MMyLlecTBa
KnueHTa UeHHbIX Bymar, ycryru no pasmeLwleHuto n (Mnm) no opraHnsauum pasMeLleHms KoTopblxX oka-
3bIBaeT KOHTPONMpYOLLEee Unn NOAKOHTPONbHOE NUO [oBepuTensHOro ynpasnsoLwero.

4) CoseplueHre [JoBeputenbHbiM ynpasnsiowmm (OTBETCTBEHHbIM NULOM) 3a cyeT umyllectsa Knu-
€HTa CAesIoK Ha YCroBUSAX, He ABMSOLWMXCA HaUyyYWwWnMn 4OCTYNHbIMK anst [JoBepuTenbHOro ynpas-
nstowero (OTBETCTBEHHOMO NMUA) YCIOBUSIMU COBEPLLEHUS YKa3aHHbIX COENOK Ha MOMEHT MX 3aKIto-
YeHus.

5) CoBeplueHne JoBeputenbHbiM ynpaensowmnm (OTBETCTBEHHBIM NMLOM) 3a CYHeT umyllectBa Knu-
eHTa caenok ¢ [loBeputenbHbIM YNPaBnsoLWMM (KOHTPONMPYIOLMM UKW NMOAKOHTPOSbHLIM nuliom [o-
BEepUTENbHOro ynpaensitollero, OTBETCTBEHHbLIM NMLOM), 3@ UCKITIOYEHMEM Crydasi COBEPLUEHNS caen-
KM Ha OpraHU30BaHHbIX TOPrax Ha OCHOBE 3asIBOK Ha MOKYMKY (Mpoaaxy) No Haumy4LuMm U3 ykasaHHbIX
B HUX LIeHaM MNpu YCrOBWM, YTO 3asiBKM agpecoBaHbl BCEM yYacTHUMKaM TOProB U MHGOpMaLusi, NO3BO-
nsowas aoeHTUMOUUUPOBaTh NOAaBLUMX 3asBKM Y4aCTHMKOB TOProB, HE pacKpbIBAeTCs B X0Oe TOProB
APYrMM y4acTHMKaM.

6) Ncnonb3oBaHne [doBepuTenbHbiM ynpasnsowmm (OTBETCTBEHHBIM JMLIOM) B CBOMX MHTEpecax U
(Mnn) B MHTEpecax TPeTbMX NnL, MHpopMaLMK (3a UCKIHOYEHNeM O6LLLEeAOCTYNHON MHdopMauun), no-
Ny4YeHHOW B CBSI3W C COBEpLUEHMEM NMBO HEeCOBEPLLUEHMEM OPUONYECKMX U (MNK) daKTUYeCcKux Oen-
CTBUIA, BMUSIIOLIMNX HA CBSA3aHHbIE C OKa3aHWeM ycnyr [JoBepuTenbHOro ynpasnsowero nirepecsl Knu-
eHTa.

7) CoseplueHve JoBeputenbHbiM ynpasnsowmm (OTBETCTBEHHbLIM NTMLOM) CAENOK B CBONX MHTEpecax
UNN B MHTEpecax TpeTbUX NUL, Ha8 OCHOBaHWM UHopMauun O NpUHATMK [JoBepuTensHbIM ynpaBnsio-
LUMM peLLeHNs O COBepLUEHMN CAernku 3a cHeT nmyllectsa KnveHTa (30 coBepLUEHUs JaHHON COENKM
3a cyeT nmyllectsa KnuenTa).

8) CoeplieHne [doseputenbHbiM ynpasnsowum (OTBETCTBEHHLIM NMLOM) 3a CYET MMyLLecTBa cae-
MoK C YaCTOTOW, NpeBbILaLWen YacToTy, He06XoAMMYO ANA ucnonHeHus JoBeputenbHbIM ynNpasns-
WM 06s3aHHOCTEW, YCTaHOBMEHHbIX JOFOBOPOM AOBEPUTENBHOIO ynNpaBneHns ¢ ykasaHHbiM KnveH-
TOM.

9) 3akntoveHue [JoBepuTtenbHbiM ynpasnsiowmnm (OTBETCTBEHHBIMU NULL@AMU, KOHTPONUPYIOLLUMUK UK
NOAKOHTPOIbHBIMW Nuuamu JoBepuTensLHOro ynpasnsioLLero) 4O0roBopoB ¢ TpeTbMMU Nuuamu, npeay-
CMaTpuBaOLLMX BbINMATy BO3HArpaxaeHusi, u (Unun) npeaoctaBreHme UHbIX MMYLLECTBEHHbIX Onar, u
(nnn) ocBoboxaeHne oT 00A3aHHOCTU COBEPLUNTL OMNpPeAEerneHHble AeACTBUSI B ClyYyae COBepLUEHMS
nnbo HecoBepuweHusa [JosepuTenbHbiM ynpasnsaowum (OTBETCTBEHHBIMW NULAMN) IOPUOUYECKNX W
(nnn) dakTnyecknx AencTBUA, BNUSOLNX HA CBA3aHHbIE C OKasaHuem ycnyr [loBepuTenbHOMY yrnpas-
nawwemMy nHTepecbl KnueHta (3a MCKIMHYEHNEM OOroBOPOB, 3aKMOYEHHbIX [loBepuUTENbHBIM YrpaB-
NSALWMM B KQYeCTBE JOBEPUTENBHOIO YNpaBnsoLero umyLecTsom KnmeHra).

KOH(*)J'II/IKT MHTEepeCoB TaK XXe BO3MOXeH, Koraa cyulectsyeT UM noTeHunaribHO MOXeT BO3HUKHYTb
npotmeopeyvne mMmexay 4actHbiIMU UHTEpeCamMu pa6OTHI/IKa (ero Brnskux poaOCTBEHHUKOB N/Vnn MHbIX
iy, C KOTOpbIMK CBA3aHa JInyHas 3anHTEPECOBAHHOCTb pa6OTHMKa) 1 npaBamMmun n nHTepecamvun Knn-
€HTOB, KOTOPOE BIINAET UMM MOXET OKa3aTb BJINAHME Ha BbINMOJIHEHNE paGOTHI/IKOM CBOUX npocbeccmo-
HanbHbIX 00S3aHHOCTEN, B YaCTHOCTU Ha npouecc NpUHATUA UM pelleHnda, n 06yCﬂaBJ'IVIBaeT nnnm mMo-
XeTt O6YCJ'IOBVITb HaHeceHune yu.l,ep6a npaeam n nHTtepecam KnneHTtos..

KOHMNMKT MHTEPECOB TakK e BO3MOXEH, Koraa paboTHUK, B YacTHocTu, OTBeTCcTBEeHHOoe Niuo OpraHu-
3auuu, coBmelLaeT cBolo paboTy ¢ paboToil B ApyrUx opraHusaumsx (B TOM 4ucrie B crydae, Korga
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

OpraHusaumsi He SBNSETCA OCHOBHbIM MeCcToM paboThbl paboTHUKa), B LeHHble Bymaru nmbo Ha cuyeTa
Unu BO BKNaAbl (4eno3uTbl) KOTOPbIX pasMeLlalnTcs akTuebl KnneHTos.

KoHTponupytowmmu nuuammn [JoBepUTENbHOrO YNpaBrsioLwero siBNsTcs: AKUMOHepHOoe 06LLecTBo
«BM-BaHnk» (OIPH: 1027700159497) n bank BTBE (nybnuyHoe akumoHepHoe obuwectso) (OIPH:
1027739609391).

Hactoswum OO0 YK «OTKPbITUE» nHgpopmupyet Bac 0 BOZMOXHOM Hannuum KOHMnuKTa UHTepe-
COB NpW ynpaBreHUn akTMBamm B paMkax OTAernbHbix CTpaTeruin ynpasrieHusi B CBSI3W C TEM, 4TO
ynpaBneHne akTMuBamMu B COOTBETCTBMMU C OTAENbHbIMKM CTpaTtervsiMu ynpaeneHus npegycMmaTpveaeT
npaso [JoBepUTENBHOIO YNpaBnsioWero MHBECTUPOBaTL AEHEXHbIE CpeacTBa ydpeauTens ynpasne-
HUS1 B LeHHble Oymaru, BbinyweHHble baHkom BTB (MAO) u/wnn AO «BM-BaHk» (kak npaBonpeemHu-
koM MAO BaHk «PK OTKpbITUEY), NPOM3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTbLI, 06S13aHHBIMM NMLAMK MO
KOTOPbIM SBASIOTCA KOHTPONMpyoLwme nuua JoBepuTensHOro ynpaenstowero.

Hactoswum OO0 YK «OTKPbITUE» nHgpopmmpyeT Bac 0 BO3MOXHOM HanuMunm KOHNUKTA MHTEpe-
COB NpwW ynpaerieHnn akTuBamMun B paMkax oTaenbHbix CTpaTernii ynpaBneHms B CBA3n ¢ TeM, 4To [o-
BEpPUTENbHbINA YNPaBnSOLWNIA 3aKoYaeT JOrOBOPLI BO3ME3AHOM0 OKa3aHUsl YCryr ¢ KOHTPONUPYOLLN-
My nuuamn JoseputensHoro ynpasnstowero: baHk BTB (IMAQO), AO «BM-baHk» B xoae MCNONHEHWs
[oroesopa foBepuUTENBLHOMO yrpaBneHus, Takme kak 4OroBopbl 6aHKOBCKOro cyeTa, 40roBopbl O HAYMC-
NEHNN NPOLIEHTOB Ha HECHWKaeMbIl OCTaTOK, [OroBOpPbl GAHKOBCKOrO (4eno3nTHOro) BKraga, gOroBo-
pbl 6POKEPCKOro 1 Aeno3nTapHOro obcnyXMBaHus.

Mpwn atom:

- OO0 YK «OTKPbITUE» aBnsieTca goyepHen komnaHven AO «BM-BbaHk» (OIPH: 1027700159497) un
yyacTtHukom rpynnel nuy, Banka BTB (IMAO) (OPH 1027739609391);

- pacyéTHble cyeTa, OTKpbiBaeMble [JoBepuTENbHbLIM YNpaBsowmuM B Lensx ucnonHennsa Jorosopa, a
Takke OenosnTHble cyeTa, ecnv OHM MpPedycMOTPeHbl COooTBeTCTBYylowWen CTpaTternen ynpasneHus,
MOryT ObITb OTKpPbITbl Ha OCHOBaHUWM COOTBETCTBYHOLUMX LOrOBOPOB, 3aKM4eHHbix ¢ baHkom BTHB
(MAO);

- B Luensx ncnonHexus Jorosopa, [loBepuTenbHbIV yNpaBnsaoLWwmi MOXeT npuobpetaTs LeHHble byma-
M, ycryru no pasmeLlieHunio 1 (Mnm) no opraHusauum pasmMelleHust KoTopbix okasbiBaeT AO «BM-
Bank», baHk BTB ([MAO);

- NoBepuTenbHbIA YNpaBnsioWmiA B cnyvasx, NpeaycMOTPEHHbIX oTAenbHbiMM CTpaternsimm ynpasne-
HUSI, MOXET NpuobpeTaTh LieHHbIe Bymarn n/unn nHble MHaAHCOBLIE MHCTPYMEHThI, SMUTEHTaMM KOTO-
pbIX SBNAOTCA KOHTponupyowme nuua oeeputenbHoro ynpaenstouwero - AO «bM-baHky», BaHk BTb
(MAO);

- B cnydae, ecnu CtpaTtermn ynpasneHust NpeaycMoTpPeHO MHBECTUPOBaHNE AEHEXHbIX CpecTB B Ba-
noTe, OTNUYHOM oT BantoThl Poccuickon ®egepauun, nmbo npnobpeTeHne MHOCTPaHHbIX LEHHbIX By-
Mar u (OUHaAHCOBbLIX MHCTPYMEHTOB, [loBepuTerbHbIA yrnpaBnAoLwWwmin B Lensx UCMOMHEHNA Oorosopa
MOXeT 3aKn4yaTb CAenkn no NpuobpeTeHnto MHOCTPaAHHOW BankoThbl, MPU 3TOM KOHTPareHToM Mo yka-
3aHHbIM caernkam MoxeT ObiITb AO «BM-baHk» nnéo Bank BTE (MAO);

- Bpokepckue cyeTa n cyeTa Aeno, OTKpbiBaemble [loBEpUTENBHLIM YNPaBNSALWMM B LLENAX UCMOSHE-
Hua [JoroBopa, MOryT ObiTb OTKPbITbl HA OCHOBAHUM COOTBETCTBYHOLLUX LOrOBOPOB, 3aKmntoveHHbIX ¢ AO
«BM-BaHk», BaHkom BTB ([MAO);

- B cryyae, ecnu CtpaTterni ynpasneHus npeaycMoTpeHo npuobpeTeHne Npov3BOAHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, TO 0653aHHbLIM NMLOM MO YKa3aHHbIM NPOU3BOAHBIM (PMHAHCOBbLIM MHCTPYMEHTaM SiB-
nsietca AO «BM-BaHk» nubo baHk BTE (MAO);

- B cnyyae, ecnu CTpateruin ynpasreHusl IPeaycMOTPEHO NpuobpeTeHne CTPYKTYPHBLIX obnurauuin, To
06513aHHBIM NULOM MO YKa3aHHbIM CTPYKTYPHbIM obnuraumsam sensetca AO «BM-BaHk».

KnneHT HeceT puck peanusauum KOHMINKTa MHTEPECOB, NOA, KOTOPbIM MOHMMAETCS PUCK BO3HUKHOBE-
HUA y YupeauTens ynpaBneHust yObITKOB, CBA3aHHbIX C HanMuvMem y [oBepUTENbHOrO ynpaBnsioLwero
YrIEHOB €ro OpraHoB ynpaBneHus, PaboTHUKOB, NL, AEACTBYIOLLMX 3@ €r0 CHET, OTAENbHbIX €ro Knu-
€HTOB, KOHTPOMMPYIOLUMX U MOLKOHTPOSNbHbIX WL, MHTEpPeCca, OTIIMYHOIO OT MHTEPECOB YupeauTens
ynpaBneHusi.

JlloBepuTenbHbIi yNpaBnsoLLmnii BipaBe He NpedoTBpallaTh peanusaumio KOHQIMKTa UHTePEecoB, yka-
3aHHOrO Bbllle. [JoBepUTenbHbIN YNPaBnsaoLWLMA OCyLLECTBNAET ynpaBneHne KOH(IMKTOM UHTepPecos,
obecneymnBalolLLiee CHKEHNE PUCKOB NPUYMHEHMs! YObITKOB YupeauTento ynpaeneHus. Mpu aTtom, npu
YPErynupoBaHnuM BO3HUKAIOLLMX KOH(IMKTOB WHTepecoB [oBepuTesbHbIA YNpaBnsowmii pykoBoa-
CTBYeTCSl B NEPBYI0 o4epedpb MHTepecamu YupeauTens yrpasneHus.

C Gonee noapoGHO MHGOpMaLUneit o mepax, npeanpuHMMaemMbiX JoBepUTenbHbIM YNpaenawowmM B
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OTHOLLIEHUN KOH(INIUKTOB MHTEPECOB, MOXHO 03HAKOMUTLCS B Monutuke ynpaBneHus KOH(PNNKTOM UH-

TepecoB NpodeccnoHanbHOro ydyactHuka pblHka LeHHbIx 6ymar OO0 YK «OTKPbITUE», yTBepxaeH-

Hon [loBepuTenbHbIM YNPaBnsAlwLWMM U pasMelleHHOW Ha oduumansHoMm cante [JoBepuTenbHOro

yrnpasnstoLlero B UHPOpMaLMOHHO-TENEKOMMYHUKALIMOHHOW ceTn «HTepHeT» B pasgene «Packpbl-

Tve obaszarensHon nHpopmaumm»/ «<MHoex.

JoBepuTenbHbIA ynpaBnawwWmnm obecneuynBaeT BbINONIHEHME Mep NO HeAONYLUEHUIO YCTaHOB-
neHusi npuopuTeTa MHTEPECOB OAHOro0 UNM HecKonbkux KnueHTOB Haa uHTepecamu Apyrux
KnueHToB.

[nsi uenewn HacTOALLEro NyHKTa MOA YCTaHOBIIEHWEM MPUOPUTETA MHTEPECOB OOHOMO UMM HECKOJSTbKMX
KnueHTtoB Hag uHTepecamm apyrmx KnveHToB nmoHumatoTcst cnyyam, korga [loBepuTenbHblv ynpaBns-
IOLLMIA MPU OCYLLLECTBIEHUN AOBEPUTENBHOMO YNPaBieHNs UMYLLECTBOM OLHOMO UMM HecKomnbkux Knn-
€HTOB NpUHMMAaET U(Mnn) UCNOMHAET UHBECTULMNOHHbIE pELLEeHUA B OTHOLLUEHUU MMYyLLLeCTBa onpeae-
nernHoro KnveHnta (KnueHToB) B npuoputeTHOM nopsake neped apyrmmu KnueHtamm co CXOXMMU
cTpaternsamun ynpasneHust U(Mnn) WUHBECTULMOHHBIMUK AeKnapaunamu u(unu) orpaHudeHnsiMn npu
OCYLLIECTBMNEHMM OOBEPUTENBHOIO YrNpaBneHns UMYLLECTBOM, CXOXMMKN 06a3aHHOCTAMU [loBepuTens-
HOro ynpasnsoLLero nNo 4oroBopy AOBEPUTENBHOIO yNpaBreHns, JaTaMmu OKOHYaHUs gorosopa n(unm)
YCIOBUSIMW €ro NPOSoHraLmmn, OTYETHbIMU AaTaMu, a TaKkKe CXOXMMMU COCTaBOM U CTPYKTYPON akTMBOB
Ha MOMEHT NPUHATUSA COOTBETCTBYHOLLUX MHBECTULMOHHBIX PELUEHUA.

He aBnsioTcsa crnyyasmm yCTaHOBNEHUS NpUopuTETa UHTEPECOB OOHOrO WM HeCcKonbkux KnueHTos
Hag MHTepecamu gpyrux KnmeHToB cryyam, Korga MHBECTULMOHHbIE PeLleHNs MPUHMMAaTCA B pa3Hoe
Bpems, Nnbo crnyyau, korga B OTHOLIEHUM uMmyllecTBa KnMeHToB NPUHMMAaTCS U UCNOMHATCA pas-
NNYHbIE MHBECTULMOHHBIE PeLUeHNs NO MPUYnHE, B TOM YNCHEe: pasfnyHbiX 3aKOHOAATerbHbIX OrpaHu-
YeHW B OTHOLLEHWM OOBEPUTENbHOro yrnpaBneHwWs onpedeneHHON KaTeropven umyllecTBa, pasnuu-
HbIX CTpaTernn ynpaBneHus n(unm) ycrnoBuin MHBECTULMOHHBIX Aeknapauun n(nnu) pasnuyHbIX ycTa-
HOBJIEHHbIX OrpaHWYeHU MpU OCYLLECTBNEHMN OOBEPUTENBHOMO YNpaBrneHNs UMYLLECTBOM, pasnuny-
HbIX 06s13aHHOCTEN [JoBEpPUTENbLbHOro ynpaBnsAloLwWwero, YCrnosui n ocobeHHocTen, npeaycMOTPEHHbIX
3aKMYEeHHbIM JOrOBOPOM AOBEPUTENBHOIO yNpaBrneHus, pasnuyHbIX AaT OKOHYaHWUs AOroBOPOB A0-
BEpPUTENbHOro ynpaBrneHns n(unu) ycrioBUm MX MPOSIOHrauuun, pasnuMyHbIX OTYETHbIX AaTt (Hanpumep,
eXeKBapTanbHO Unn No UToram KaneHgapHoro roga), pasnuyHblX COCTaBa W CTPYKTYpbl akTuBoB Knu-
eHTa (KnneHToB) Ha MOMEHT NPUHATUS COOTBETCTBYIOLNX NHBECTULIMOHHBIX PELLEHNN.

K Yyyucny Mep no HepgonyuweHuno YCTaHOBIIEHUA NpuoputTeTa MHTEPECOB OAHOINo0 Uit HECKOJIbKUX Knu-
€HTOB Hag nHtepecamMum gpyrmx KnneHTOB OTHOCATCS:

» cobnogeHne [JoBepuTenbHbIM yripaBnsowmm TpeboBaHuiA 3akoHogaTenbcTBa Poccuiickon ®enepa-
LMW, HOPMAaTUBHbIX MPaBOBbIX akTOB B cpepe PMHaHCOBLIX PbIHKOB, HOPMAaTUBHbLIX akToB baHka Poc-
cum, 6a30BbIX CTaHOAPTOB, BHYTPeHHWUX ctaHgaptoB HAY®OP n Monutukn ynpaBneHns KOHUKTOM
WHTEepecoB NPodEeCCMOHanbHOro y4acTtHuka pbiHka UeHHbix 6ymar OO0 YK «OTKPbITUE», paswe-
LeHHoWn B ceTu NHTepHeT Ha odmumansHoM cante [JoBepuTenbHOro ynpaBngaoLLero;

* HeJonylleHve ycTaHoBNeHusi [oBepUTENbHbIM YNPaBnsOWUM NPEeAnoYTEHNA UHTEPECOB OAHOro
Unn Heckonbkux KnneHToB Hag nHTepecamu opyrux KnueHToB npu ocyllecTBNeHUn LOBEPUTENBHOIO
ynpaBneHnsi Mo Npu3Hakam MX HaUMOHaNbHOCTM, Mona, NOMMTUYECKUX UMW PENUTMO3HBIX YoexaeHun,
(hVMHAHCOBOrO COCTOSIHWSA, AENOBOW penyTaunum n Apyrnx 06CToATENbCTB;

* OTCyTCTBUE peLueHvu7| ﬂosepMTeanoro ynpasndawwero B OTHOWEHNUN coBepLueHnsA / oTkasa oT co-
BepLlleHna cOesikn, ee KOHKPETHbIX YCHOBMVI, obbemoB MHBECTUNPOBaAHUA, yCJ'lOBVIl7I obecneyeHns u
MHbIX acneKkTtoB, ncxoga m3 Flpe}J,FIO‘-ITeHVIIZ ,D,OBepVITeJ'IbHOI'O ynpasndawowero B OTHOWEHUN O4HOro unn
Heckonbkux KnmueHtoB nepen opyrumum KnneHTamun, 0CHOBaHHbIX Ha pasHuue:

-06bEMOB EHEXHbIX cpencTte uUnn MHOro nmyuiecTBea, nepenaHHbIX B ynpaslieHne KnneHtamu;

- ONUTENbHOCTM [OrOBOPHbLIX B3aMMOOTHOLWIEHUIA Mexay KnueHtamu u [loBeputenbHoro
ynpaBnsioLLero;

- pmHaHCOBOro COCTOAHUA KnneHToB;
- YCMNOBUN BbINSaTbl BO3HArpaxaeHusi [loBeputensHoMy yrnpasnsioLemy;

- UHbIX OUCKPMMMWHALMOHHBIX (hakTopoB, CTaBAWMX KNMEHTOB B HepaBHbIE MOMOXEHUS MO OT-
HoLLeHWIo K ApyruM KnueHTam.

* HegonyweHune npuoputeta nHTepecos OOAHOIoO UM HECKOJIbKUX KnneHtoB Hapg MHTEpEecamMmun Opyrmx
KnneHTtoB npun ocyuiecrtesnieHmn mep no MMHUMMU3aunn (yCTpaHeHMPO) He6ﬂarOI'IpVIﬂTHbIX nocnencTeumn
KOH(bJ'IVIKTa MHTEepeCOoB, BO3HUKLLUETo Mexay ,D,OBepI/ITeﬂbeIM ynpasndawwmm 1 KnneHtom.

* 3anpet cosepLueHus pa6OTHMKaM ﬂosepMTeanoro ynpasndwuiero OEenNCTBUN, KOTOpble COo3aakT Unmn
MOryT Cco3aTb yCnoBua AnA yCTaHOBIIEHUA NpuopuUTteTa MHTepecoB O4HOIO UMM HECKOJ1IbKUX KnneHTtoB
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Hag uHTepecamu gpyrux KnneHtos. K Takum OencTBmsiM, B 4aCTHOCTU, MOTYT OTHOCUTbLCS:
- BBeaeHune KnueHTta B 3abnyxaeHue;

- NpefocTaBneHne HeonpaBaaHHbIX NPenMyLLecTB onpeaeneHHomy (onpeaeneHHbiM) KnveHTy
(KnneHtam) no cpaBHeHuto ¢ apyrumm KnmeHtamu;

-npefocTaBneHne Kakux-nmbo rapaHTuin, He oBycnoBreHHbIX TpeboBaHUAMU 3akoHOAATEMb-
CTBa UNW YCMNOBMAMM 3aKrnoyaeMbIX JOroBOpOB;

- 0b6xof OeNCTBYOLWMX NpaBun NMBo YCKOpeHUe CyLecTBYOWNX Y [JoBEpUTENBHOIO yrnpaens-
1oLero npoueayp;

- WHble AEVCTBUSA, naylye Bpaspes ¢ NpUHLMNaMy Npo3payvyHoCTM U OTKPLITOCTM B3aMMOOTHO-
WweHuin mexay JoBeputenbHbIM ynpaBnswowmuM u KnueHtamu, nvbo gonyckatolime onpege-
NeHHble NpeanoyTeHns [JoBEpUTENbHOIO YNPaBMSOWEro B OTHOLIEHUM OOHOIO WIN HECKOSb-
kux KnueHToB nepeq apyruMu KnveHtamu;

» obecneyveHne nognucaHusa scemu CoTpygHUKaMm, B UbM JOMMKHOCTHbIE 0653aHHOCTM BXOAUT paboTa ¢
KnueHtamn, ob6a3atenscTBa O HeAOMyLLEHUN YCTAHOBMEHUS NPUOPUTETA MHTEPECOB OOHOMO UMKU He-
ckonbknx KnueHToB Hag nHTepecamm gpyrux KnueHTos.

YBeaomneHue 06 OTCYTCTBUU CTPaxoBaHUA (PMHAHCOBLIX YCIyr

Ycnyru, okasbiBaeMble [JOBEpPUTENbHBIM YNPaBASIOLUM, HE SIBMISIOTCA ycryramu no OTKpbITUO GaH-
KOBCKMX CYETOB W MpPUEMY BKNadoB, a AEHEXHble CpeAcTBa, NepeaaBaeMble MO OOroBOpPY OOBEpU-
TENbHOrO ynpaBrieHUsl, He noanexaT CTpaxoBaHW B COOTBETCTBUM ¢ PeaepanbHbIM 3aKOHOM OT 23
aekabps 2003 roga Ne 177-d3 «O cTpaxoBaHuM BKNagoB B 6aHkax Poccuiickon ®enepauuny.

YBegomneHune o6 achdmnmuposaHHoCTU

JloBepuTenbHbIA yNpaBnsiowWmii B criyyasix, NpeaycMOTPeHHbIX oTAenbHbIMM CTpaTernamu ynpasne-
HUS1, MOXKeT NpuobpeTaTb LieHHble ByMary u/vnmn nHble UHaAHCOBbIE MHCTPYMEHTbI, SMUTEHTaMUN KOTO-
pbIX ABRsAOTCA adhdPUnMpoBaHHble nuua [JoBepUTenbHOro yNpaBnstowero.

[oBepuTenbHbI yNpaBnsoLWwniA 3aknioyaeT JOroBopbl BO3ME3AHOro okasaHus ycnyr ¢ adunmposaH-
HbIMM MLaMK B Xo4e ucnonHeHus [lorosopa 4OBEPUTENBHOrO yNpaBreHnsi, Takne kak oroBopbl 6aH-
KOBCKOro cyeTta, AOroBOpPbl O HAYUCIIEHUM MPOLEHTOB Ha HECHMXaeMbll OCTaToOK, A40roBopbl 6pokep-
CKOTO M 0en03uTapHOro obcnyxmBaHms.

MopnucbiBas ﬂOFOBOp, yqpenmemo ynpaBneHusA Heo6xoQuMo yu4nTtbiBaTb U OCO3HaBaTb HMU-
xXenepe4dncrieHHble PUCKU pa3finyHoro CBOMCTBa

Oeknapauus o6 o6wmx puckax, cBs3aHHbIX C OCYyLleCTBNEeHUEM onepauuii Ha pbiHKe LIeHHbIX
oymar

Llenb HacTosiweln Jeknapauum — npegoctaBuTe Bam MHopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX C
OCYLLECTBMNEHMEM OMnepaunii Ha pbiHke LeHHbIX Bymar. O6pallaem Balle BHMMaHWe Ha TO, YTO HACTO-
swan [Oeknapauns He packpbiBaeT MHGOpMaLmno 060 BCex puUckax Ha pbiHke LeHHbIX Gymar Bcren-
CTBUWE pa3HOOOpa3ns BO3HMKAIOLLMX Ha HEM CUTyaLuiA.

B o6wem cMmbicne puck npeacTaBnsieT cobo BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB NPU OCYLLECTB-
neHnn (hMHaHCOBbLIX Onepauuii B CBSI3U C BO3MOXHbIM HEONAaronpusiTHbIM BIUSIHUEM pasHOro poja
hakTopoB. Hke — OCHOBHbIE PUCKM, C KOTOpPbIMK ByayT CBsidaHbl Balum onepauum Ha pbiHKE LEHHbIX
Oymar.

1. CUCTEMHbIN pUCK

OTOT pUCK 3aTparmBaeT HECKONbKO (PUHAHCOBbLIX UHCTUTYTOB U MPOSBMASETCA B CHWDKEHUU MX CNOCo6-
HOCTW BbINOMHATL CBOU (PYHKUMW. B cuny 6onbLuon cteneHn B3aMmMogencTBMsA U B3aMMO3aBUCMMOCTM
hVMHAHCOBBIX MHCTUTYTOB MeXay coboW OLeHKa CUCTEMHOTO pUCKa CIIOXHA, HO ero peann3auus MoxeT
NOBMNMATb Ha BCEX Y4aCTHUKOB (PUHAHCOBOrO pbiHKa. CUCTEMHbIN pPUCK MOXET 3aTparnBaTb yHKUMO-
HUpOBaHWE CUCTEMbl B LIEeSTOM N peann3oBbiBaTbCA B H66HaFOI'IpI/IF|THOM M3MEHEHNN MONUTUYECKON
OGCTaHOBKI/I, N3MEeHeHNAX B pOCCI/II7ICKOM 3aKoHodaTelnbCTBe, BKIo4Yad, HO He OorpaHn4ymnBasacCb M3MeHe-
Hua B obnacTtu HaJ'IOFOO6J'IO)KeHVI9|, orpaHun4yeHusa BO3MOXXHOCTEN MHBECTUpPOBaHNA B OTAEJIbHble OT-
pacnu 3KOHOMWKM, obwmn 6aHKOBCKUIA Kpu3uc, 0edonT Ha ypoBHE rocygapcTBa, Pe3Koe CHUXeHue
Kypca pybnsi N0 OTHOLUEHMIO K OCHOBHBIM MWPOBbLIM BarntoTam u T.4.

K cnctemHomy prcKy Takke OTHOCATCS PUCKU, peanuayroLlnecs B pesyrnbTaTte HeapY>KECTBEHHbIX OeN-
CTBUWA UMW NPUMEHEHUST MepP OrPaHMYUTENBHOIO XapakTepa (Janee - CaHKUMOHHbIE OrpaHNYeHns) Co
CTOPOHbI HELPY)KECTBEHHbLIX FOCYAapPCTB U IOPUCANKLUIA, PE3NAEHTOB TaKMX HEOPYKECTBEHHbIX HOPUC-
AnKUMnA n/vunu pesngeHtos Poccuiickon Peaepalimm, HaxXogsaLWmMxXes nog KOHTpPoreM nul U3 Hegpyxe-
CTBEHHbIX IOpUCOUKUMIA (Oanee — HeapyXeCTBEHHble nuua), B oTHoweHun Poccunckon depepaumu,
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oTAeNbHbIX 0Tpacnel71 pOCCI/IIZCKOIZ OKOHOMMUKWN, pOCCMVICKl/IX ropngn4eckmnx mnnm (*)M3I/I‘-IeCKI/IX nmg unu

nny, Haxogdawmxca noa KOHTponeM ropuandyeckmnx unnm d)I/ISM'-IeCKMX iy pe3ngeHToB Poccuinckon de-

aepauuin, nuu, 3a c4HeT KOTOpPbIX ,D,eIZCTByeT KOHTpareHT no caerke, 3aKn4YeHHon B MHTEepecax TakKoro

nuua, i B OTHOLWLEHNN 6p0|<epa, npuere4eHHOro K NCNoJIHeEHNIO NOpy4eHna Takoro nuua, d)MHaHCO-

BOM OopraHusauunn, geno3ntTapua Uimn KactogmaHa, B KOTOPbIX Yy TakKuUX UL OTKPbITbl cHETa, KNMUPUHIo-

BbIX CUCTEM UITN NHbIX TPETbUX KL, y4acCcTune KOTOpPbIX HeO6XO,D,VIMO and uene|7| MCcnofmHeHnAaA BO3HUK-

Lnx obsA3aTenbCTB (p,anee — 3aTPOHYTbIE J'IVILI,a), YTO MOXET NnpmBecCcT K HEBO3MOXHOCTU COBepLUEeHUA

U/vnn mncnonHeHus oTAelibHbIX CcOeJl1oK n/vnm OI'Iean,VIVI nvnu K 6J'IOKVIpOBKe cyeToB U/MNK nmvyule-

CTBa.

Mo caHKUMOHHBIMWM OFPaHMYEHUSMU MOHMMAIOTCA Jtobble 3KOHOMUYecKMe, HaHCOBbIE, HOPMaTUB-
HO-MpaBoOBbIE, OMEPaLMOHHbIE OrpaHNYEHNs N 3anpeTbl, CyaebHble pelleHuns, pelleHns MexayHapoa-
HbIX OpraHM3aummn U JOMKHOCTHBIX MNLL UMW UHbIE OrPaHUYUTENbHbBIE MEPbI, MPUHATLIE UMY BBEAEHHbIE
CO CTOPOHbI HEAPYKECTBEHHbIX MWL, B OTHOLLIEHUWN 3aTPOHYThIX MK, BanoT, JOrOBOPOB U (PMHAHCOBbLIX
WHCTPYMEHTOB, 3anpeLyaoLlne npsiMo Unm ornocpeaoBaHHO (a) nokynaTb, NpoAaBaTh, OCYLLECTBNATb
uHBecTupoBaHue unu (6) ocyecTBnATb NPAMOE UMM KOCBEHHOE 0BCnyXMBaHMe unu rHaHcoBoe MNo-
CcpeaHnYecTBO, unu (B) coBepLiatb U/MNM UCNONHATb MHbIE CAENKU C LieHHbIMWM Bymaramu nnm couHaH-
COBbIMU MHCTPYMEHTaMu, unu (r) ocywecTBnNATb NnaTtexu un/mnu onepaunm, B TOM 4Yucrne Heobxoam-
Mble O UCMOSMTHEHWS NOPYYeHWI KnueHTa, 0693aTenbCTB No caeske, 3aknoYeHHON B MHTepecax Knu-
€HTa, ecnv OOHO WM HECKOSbKO BbILLEYKa3aHHbIX OFPaHNYeHnii MMeeT MeCcTO Ha AdaTy COBepLUeHus
COOTBETCTBYIOLLEN CAENKW, NfaTexa Unu onepauun, okasaHus COOTBETCTByLWen ycnyrn. B cnydae
BBEOEHMS CaHKLMOHHBIX OFPaHUYEHWUIA, MOSIBNIEHUS W/ HaANMU4YMs KakMX-NMOO MHbIX 3akoHoAaTerlb-
HbIX W/WUNKN PerynsaTUBHbIX OFPAHNYEHWIA B OTHOLLEHNM 3aTPOHYTLIX UL, @ Takke B OTHOLEeHnn Bac, Bbl
HeceTe PWCKX, CBSI3aHHbIE C HEMOJYYEHUEM BbINMaT Mo NpuHagnexawmm Bam dprHaHCOBbLIM MHCTPY-
MEHTaM W/unu orpaHnyYeHeM Npae pacnopsxeHusa Balwmmm aktmeamu.

2. PbIHOYHbIN pUCK

OTOT pUCK NPOosIBNAETCA B HEGNaronpusaTHOM M3MEHeHUN LieH (CTOMMOCTM) npuHagnexawux Bam du-
HAHCOBbIX MHCTPYMEHTOB, B TOM YMChEe M3-3a HeBNnaronpusaTHOro M3MeHeHMs NONMTUYECKOW CUTyaumm,
peskon AeBanbBauuy HaLMOHanbHOW BanioTbl, KPM3Mca pbiHKa roCy4apCTBEHHbIX AOMroBbiX 00s3a-
TenbCcTB, HAHKOBCKOrO M BarnTHOrO Kpuauca, ob6CcToaTensCTB HENPEo4ONMMON CUMbl, TNaBHbIM 06pa-
30M CTUXWMIAHOIO M BOEHHOrO XapakTtepa, W Kak crneacTBue, NMPUBOOUT K CHIDKEHWIO AOXOAHOCTU Unuv
Aaxe yobiTkam. B 3aBMCMMOCTM OT BbIGPAHHON CTpaTernm pblHOYHbIN (LLeHOBOW) puck ByaeT cocToATb
B yBEenuYeHun (yMeHbLUeHUN) LeHbl PUHAHCOBbLIX MHCTPYMEHTOB, B TOM YWCne B pe3yrbTaTe u3MeHe-
HMS KypcoB BantoT. Bbl AOmkHbI 0TAaBaTb cebe oTYeT B TOM, YUTO CTOMMOCTb MpuHaanexawmx Bam
(hVMHAHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXaTbCs, U ee POCT B MPOLUNOM He O3HavaeT
ee pocTta B 6yayLuem.

Mpu cosepweHnn caenok PENMO n caenok ¢ npom3BoAaHbIMY (OUHAHCOBLIMU MHCTPYMEHTaMu NOMUMO
obLuero pelHOYHOro pucka Bl Bygete nogsepeHbl pucky HEBNaronpuATHOrO M3MEHEHUS LieHbl Kak B
OTHOLUEHMN MPUOBPETEHHBIX LEHHbIX Bymar unm MHCTPYMEHTOB, Tak U PUCK B OTHOLLUEHUW aKTMBOB,
KOTopble cnyxat obecneyeHvem.

CnepyeT cneumarnsHo 0b6paTUTb BHUMaHWE Ha CreayowmMe PbIHOYHbIE PUCKMU:
2.1. BanTHbIN pUCK

BantoTHbI PUCK NpoaBAeTCA B He6ﬂar0l‘|pl/IFITHOM M3MeHeHun Kypca py6n9| Nno OTHOWEHNK K NHO-
CTpaHHOVI BankoTe, Npmn KOTOpPOM Bawwu goxoapl OT BrageHus (*)MHaHCOBbIMI/I MHCTPYMEHTaMn MOryTt
ObITb NnoABEPrHyThI VIHd)ﬂﬂLI,VIOHHOMy BO34EMNCTBUIO (CHI/I)KeHI/IIO peaan0|7| n0KynaTean0|7| crnocobHo-
CTI/I), Bcrneacteme Yero Bbl MoxeTe noTepATb YaCTb AO0X0A4a, a TaKkkKe NoHeCTn y6bITKl/I. BantoTHbIN pUCK
TakXke MOXeT NpuBeCTn K USMEHEHUID pa3mepa 06s13aTeNbLCTB MO (bMHaHCOBbIM MHCTPYMEHTaM, CBA-
3aHHbIM C I/IHOCTpaHHOI7I BanTON MK MHOCTpPaHHbIMU CbI/IHaHCOBbIMI/I MHCTPYMEHTaMM, 4YTO MOXeT
npmBecTU K y6bITKaM nnn K 3aTpygHeHnto BO3SMOXHOCTU pacCYUTbIBATbCA NO HUM.

MHBecTupoBaHme AKTVBOB B [EMO3UThI, BKNIOYAs, HO HE OrpaHMYnBasiCb CTPYKTYPHbIE Aeno3nTbl Unu
OvBanoTHbIE OEeno3nTbl, a TakKke MHBECTMPOBAaHWE B LieHHble Oymarvu, HOMMHUPOBaHHbLIE B BanioTe,
OTIIMYHOW OT BanoThl, B KOTOPOW paccynTbiBaeTcs Ball MHBECTULMOHHLIN pe3ynbTaT, Takke noasep-
XXEHO BantoTHOMY PUCKY.

2.2. MpoueHTHbIN pUCK

HDOFIBJ'IHGTCH B He6ﬂar0ﬂpl/lﬂTHOM N3MeHeHunn HpOLl,eHTHOﬁ CTaBKW, BNUSAIOLWEN Ha KypCOBYO CTOU-
MOCTb 0Gnuraumn c (bMKCMpOBaHHbIM A0oXo40M. npou,eHTHbIIZ PUCK MOXeT ObITb o6ycnosneH HecoBMna-
OeHnem CpoKoB BOCTpe6OBaHVIﬂ (noraLueva) Tpe6OBaHI/Il7I 1 obs3aTenbCTB, a Takke HeoOWUHAKOBOW
CTeneHbo NSAMEHEHUA NPOLIEHTHbLIX CTaBOK MO Tpe6OBaHI/|F|M n obszatenbLcTeam.
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2.3. Puck 6aHKpoTCTBa 3MUTEHTa akuumn

npOFIBJ'IFleTCﬂ B pe3KOM nageHunn LeHbl akummn aKLUMOHEpPHOro obuecTBa, NPU3HAHHOIO0 HECOCTOATEb-
HbIM, W11 B npegBuaeHnmn TaKoW HECOCTOSTENBHOCTH.

[na Toro 4tobbl CHU3UTBL PLIHOYHBIN pUCK, Bam cnegyeT BHMMaATENbHO OTHECTUCH K BbIGOpY 1 AMBep-
cndmkaumm (MHaAHCOBbBIX MHCTPYMEHTOB. KpoMe Toro, BHMMaTenbHO 03HaKOMbTECh C ycrnoBusimu Ba-
wero B3aumogencteusa ¢ Bawmm [JoBepuTenbHbIM ynpaBnsaoLwmM s Toro, YTobbl OLEeHUTb pacxofbl,
C KOTOpbIMM ByOyT CBSAA3aHbl BiadeHMe U onepauumn ¢ pUHaHCOBbIMU MHCTPYMEHTaMu n ydeauTech, B
TOM, YTO OHM Npuemnemsbl ans Bac n He nuwatoT Bac oxugaemoro Bamu goxoaa.

3. Puck nukBmngHoctun

OTOT pUCK NPOSIBNSAETCSH B CHUKEHUN BO3MOXHOCTU peann3oBaTb (PMHAHCOBbIE MHCTPYMEHTbI MO He-
00X0oaMMOoN LieHe U3-3a CHWKEHNsI cnpoca Ha HUX. [JaHHbIA PUCK MOXET NPOSIBUTLCS, B YaCTHOCTU, MpK
HeobxooMMoCTH GbICTpOV NMpoAaxu (PMHAHCOBLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbLIX CO 3HA4u-
TENbHbLIM CHWKEHMEM MX CToMMOCTU. [pn 3TOM BO3MOXHbLI 06CTOATENLCTBA, NPU KOTOPLIX JIMKBUAMPO-
BaTb MO3ULMM UMK OLLEHUTb PbIHOYHYK CTOMMOCTb PUHAHCOBBLIX MHCTPYMEHTOB HEBO3MOXHO.

4. KpeAUTHbIN pUCK

OTOT pUCK 3aKNOYaeTcsl B BO3MOXHOCTN HEBLINOMHEHUSI KOHTPAKTHbLIX U UHbIX 00513aTENbCTB, NPUHS-
TbIX Ha cebs ApyrMMK nNuuamun B CBsI3M ¢ Bawwmmun onepaunsmm.

K yncny KpeanTHbIX pUCKOB OTHOCATCS CnefytoLmne pucku:
4.1. Puck gedonTta no o6nuraymsam v UHbIM A0SITOBbIM LIeHHbIM Gymaram

3aknoyaeTcss B BO3MOXHOCTM HEMNATEXeCnoCOOHOCTM 3MUTEHTA OONTOBbIX LIEHHbIX 6ymar n (VIJ'IVI)
g, npegoctaBmMBLLNX obecneyeHne No 3TUM LEHHbIM 6ymaraM, YTO nNpmBeaeT K HEBO3MOXXHOCTU U
CHUMXEHUK BEPOATHOCTU NoracnuTb A0JIroBble LEeHHbIe 6ymar|/|, a Takke UCNofHUTbL 0bs3aTenbCcTBa No
BblMJj1aTe KynoHOB Ui OCPOYHOMY BbIKYNYy OO0JITOBbIX LEHHbIX 6ymar B CPOK 1 B NOJIHOM obbeme.

4.2. Pucku no cy6opanHUpoOBaHHbIM U 6€CCPOYHLIM AOJITOBbLIM LeHHbIM GymMaram

[ononHUTENbHLIN PUCK BO3HMKAET NPW MHBECTUPOBAHUKN B CyOOPANHMPOBaHHbIE MM BEeCCpPOYHbIEe Bbl-
nycku obnuraummn, ycrioBust KOTOpbIX NpegnonaratoT NOfHOe MM YacTUYHOe crnucaHne cybopanHMpo-
BaHHOro Jonra SMUTEHTa, MpekpallieHne obAsaTenbCTB SMUTEHTa MO BO3BpaTy CYMMbl OCHOBHOMO
gonra, no BbiNfate CyMMbl Ha4YUCMNEHHbIX MPOLEHTOB U / Unn KOHBEpPTauulo B OObIKHOBEHHbIE aKuun
npv 4OCTUXEHWUN onpedeneHHbIX NapameTpoB, yKa3aHHbIX B NPOCMNEKTE SMUCCUN, Hanpumep, Takmx Kak
COKpalleHue Kanutana aMuTeHTa 4O onpedernieHHoro MuHuMyma. CyliecTByeT pUCK MOSIHOW noTepu
CpeacTB, MHBECTMPOBAHHbBIX B TakMe OOMroBble LeHHble Bymarn, npym 3TOM SMUTEHT MOXeT nsbexaTb
OaHKkpoTCTBa.

OcobeHHOCTbI0 CyBOPAMHMPOBAHHbBIX M BECCPOYHBIX AOMTOBLIX LEHHbIX Bymar Takke siBnseTcs Anu-
TeNbHbLIN Nepros MHBECTUPOBaHUS. [TOMUMO puUcKka BO3MOXHOW HEMNnaTexecnocobHOCTM SMUTEHTA,
BMNOXeHUs1 B CybopaOMHMPOBaHHbIE OOMNrOBble LIEHHblE Gymaru AOMNOMHUTENbHO NOABEPXKEHb! MOBbI-
LLIEHHOMY PUCKY YaCTUYHOW MMM MOSHOW NOTEPU MHBECTMPOBAHHBIX CpeacTB. ATOT puck obycnosneH
fbonee HU3KUM paHrom cybOpAMHUPOBAHHBLIX BbIMYCKOB AOMTOBbIX LIEHHbIX Oymar B CpaBHEHUU CO
CTaHOAPTHBIMU He cybopaAMHUPOBaHHbLIMK Bbinyckamu. MNpegocTaBnsemble Mo HUM MpaBa W npasuna
MX OCYLLECTBIEHMS MOTYT CYLLECTBEHHO OTNMYATBLCS, B YaCTHOCTW, TpeboBaHusa aepxartenen cybop-
AVHWPOBAHHbIX J0NTOBbIX LIeHHbIX OyMar yaoBnNeTBOpPSATCS Nocne yaoBneTBopeHus TpeboBaHuii Bcex
WHbIX KPEAUTOPOB SMUTEHTA.

O6bI4HO CY60p£I,VIHV|p0BaHHbIe n 6eccpquble BbIMYCKN OO0JITOBbIX LEHHbIX 6ymar nmerT er,El,VITHbIVI
peVITMHr Ha O4HY UIMN HECKOJIbKO CTyﬂeHeVI HWXe, 4eM CTaHOapTHbIE HE Cy60pﬂ,VIHVIpOBaHHbIe BbIMYCKA
TOro Xe SMUTEHTA, YTO OTpaxaeT ©onee BbICOKMUIA erﬂ,MTHbIVI PUCK TaKUX MHCTPYMEHTOB.

LleHbl Ha cybopanHMpoBaHHbIE U BeccpoYHbIE BbIMYCKM AOMNTOBLIX LEHHbIX Bymar moryT ObiTb nogsep-
XKeHbl OonblUel BONaTUIbHOCTM B CPaBHEHUWN CO CTaHOAPTHbIMW BbiMyCKaMu U NpUHUMaTb Hebnaro-
npusitTHoe HanpasneHne. OnNncaHHble Bbile 0COBEHHOCTU CYyOOPAVUHUPOBAHHBIX U 6ECCPOYHBIX 4OMTOo-
BbIX LleHHbIX Oymar co3gatoT AOMONTHUTENbHBIE PUCKN NS AepXaTernen COOTBETCTBYIOLNX UHCTPYMEH-
TOB, OQHaKO 0becneynBatoT NOBbILIEHHYI0 JOXOAHOCTL. Bam cnegyeT umeTs B BUAY, YTO €CNn JOroBOpP
OOBEPUTENBHOIO YNpPaBieHUS HE COAEPXKUT OrpaHUYEHNA HA UHBECTUPOBAHNE B CyOOpANHNPOBAHHbIE
n GeccpoyHble JOoNroBble LEeHHble Bymarn, To [JoBepuTEnbHbIA yNpaBnswowmin, obnagas WUpoKumm
npaBamu B OTHOLLEHWM NepeaaHHOro emMy MMYyLLECTBA, MOXET OCYLLECTBIATL TakMe MHBeCTMUUN. Baw
JloBepuTENbHbIA YNPaBNSALWUA OOMMKEH NPUHMMATL Mepbl MO MUHMMMU3AUMM KPeOUTHOrO pucka npu
WHBECTUPOBAHMUN CpPeacTB B CyOOpPOUHMPOBaHHbIE U GECCPOYHbIE AOMTOBLIE LieHHble ODymaru, ogHako
HEe MOXET UCKIMYNUTb €ro NosiHOCTbHO.

YuyunTblBas BbILLEN3NIOXKEHHOE, Mbl pekomMmeHayem Bam BHMMaTENbHO paccMoOTpEeTb BOMPOC O TOM, 4AB-
NAKTCA NN PUCKN, BO3HUKatoLWne npn MnHBeCTupoBaHun B Cy60pﬂI/IHI/IpOBaHHbIe n 6eccpquble [onro-
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Bbl€ LiIeHHble 6ymarm, npunemMnemMmbiMmn ansa Bac ¢ y4eToOM Balwmnx MHBECTULMOHHBIX Lienen u (bMHaHCO-
BbIX BO3MOXHOCTEN.

[aHHOe yBeoMIeHVe He umeeT CBOEN LIeNblo 3acTaBuUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHUsa onepa-
uMn ¢ cybopanHNPOBaHHBIMU U BECCPOYHBIMU AOMrOBLIMU LIEHHBIMU ODymaramu, a npuM3BaHO MOMOYb
Bam ouLeHUTb UX pUCKM M OTBETCTBEHHO NMOJOWTU K pellueHuto Borpoca o Bbibope Bawen ctpaterum
yrnpaBsneHus 1 ycrnosun gorosopa ¢ Bawwmm [JoBepuTenbHbIM yNpaBnsioLLnMm.

4.3. PUCK KOHTpareHTa

Puck KoHTpareHTa — TpeTbero nmua NposiBNSETCA B pUcke HeucnonHeHus obsasaTenscte nepeq Bamu
unu Bawum [JoBepuTeNbHbIM YNPaBnsAloLWUM CO CTOPOHbI KOHTpareHToB. K TakMM KOHTpareHTam OTHO-
catca 6aHkn, OpoKepbl, pacyeTHble OpraHu3aummn, KNMPUHroBblE LEHTPbI, OMpXn, Aenosutapun, perv-
CTpaTopbl, NNATEXHbIE areHTbl U MpoYMe TpeTbu Nuua, ¢ KoTopbiMu Balw goBepuTenbHbIM yNpaBnsiio-
WM B3aMOOEeNCTByeT NpU OCYLLECTBMEHUM OOBEPUTENbHOMO ynpaBneHusa. PUCKk KOHTpareHTa npu
NpoBeLEeHNN PacyeToB, BO-NEPBbIX, MOXET BblpaxXaTbCs Kak B OTKa3e OT UCMOMNHEHUST COENKN OO Hava-
na pacyeToB Mo cAenke, YTO YpeBaTo POCTOM PacXOAOB Ha 3aKrYeHMe HOBOW COENKW, a Takke BO3-
MOXHbIM HeBNaronpusiTHBIM U3MEHEHUEM YCMNOBUIA CAENKW. A BO-BTOPbIX, PUCK KOHTpareHTa MOXeT
BblpaXXaTbCH B OTKa3e KOHTpareHTa OT BbINONHEeHUs 0b6s3aTensCTB nocne Toro, kak Baw [oseputens-
HbIA YNpaBnSAOLLMIA BbINOMHUIT CBOU 00a3aTenbCTBa Nepeq KOHTpareHTOM MO 3akMiYEeHHOW caerke.
B atom cnyyae Bawu Bo3MOXHble noTepu paBHbl CyMMe caenku. K KpeauMTHOMY pUCKy KOHTpareHTa
OoTHocKTCA puck gedonTa unmn 6aHkpoTcTBa HbaHka, unm 6pokepa, Ha cyeTax KOTOPbIX pa3MeLLeHbl ae-
HEeXHble CpeACcTBa KIMEHTA, B TOM YMCNE B Aeno3nTax.

Puck KoHTpareHTa BkntovaeT B cebs cneundunyeckme ocobeHHOCTN MHAPACTPYKTYPbl OTAENbHBIX Bup-
XEeBbIX MOLAA0K, pacyeTHbIX LIeHTPOB U KNMPUHIOBbLIX OpraHnsauni, 1 MOXeT peannsoBaTbCs B pe-
3ynbTate NPUMEHEHWS K KOHTPareHTy CaHKUMOHHbIX orpaHunyeHuii. [pu BbiGope cTpaTterumn ynpasne-
HWSI O3HAKOMbTECb C YCNOBMAMW MPOBEAEHUSA onepaunn ¢ PUHAHCOBBIMU WUHCTPYMEHTaMu, Npeay-
CMOTPEHHbLIMU CTpaTerMen ynpasneHus, n MCnonb3yeMon NHAPacTpyKTypoOWu.

Baw [JoBeputenbHbIn yNpaBnsiowmin AOIMKEH NPYHUMATL MepPbl MO MUHMMMU3AUNK pUCKa KOHTPareHTa,
OQHAKO He MOXET UCKIMYNTb €ro NOfHOCTbHO.

OcobeHHO BbICOK PUCK KOHTpareHTa npu COBEpLUEHMM Onepauunii, COBEpLIaeMbiX Ha HEOPraHW30BaH-
HOM pbIHKE, €3 y4acTusa KIMPUHIOBbLIX OpraHu3aLuin, KOTopble NPUHMMAatOT Ha cebsa puckM HemcnonHe-
HUS 005A3aTeNbCTB.

Bbl gomkHbl oTgaBaTbh cebe oT4eT B TOM, YTO, XOTA [JoBepuUTENbHLIA ynpaBnsaowmn gencteyeT B Ba-
LUNX MHTepecax OT CBOEro MMEHW, PUCKWU, KOTOPble OH MPUHUMAET B pe3ynbTaTte Takux AEUCTBUR, B
TOM 4YMCHE PUCK HEUCMONHEHUST NN HEHAANeXalero UCNosfiHeHMs1 065a3aTenbCTB TPEeTbUX NAL Nepen
Bawwum JoBepuTtenbHbiM ynpaBngawLwmmM, Hecete Bel. Bam cnefyet nmeTts B BUAY, YTO BO BCEX Chny4a-
AX OEHEeXHble CPeacTBa KMMeHTa XpaHATCA Ha GaHKOBCKOM cyeTe, U Bbl HeceTe puck BaHKpOTCTBa
OaHka, B KOTOPOM OHM XpaHsaTcs. OueHnTe, rae MMeHHO ByayT XxpaHuTbea nepefaHHble Bamu Josepu-
TenbHOMY ynpaBnsawoLemy AKTUBbI, FOTOBbI N1 Bbl OCYLLECTBNATL onepauumm BHE LeHTpanu3oBaHHON
KIMMPUHrOBOW MHPACTPYKTYPbI.

Puck HeucnonHeHuss obs3atenbCcTB GPOKEpPOM, € KOTOpPbIM [loBepuTenbHbIM YNpaBnAOLWUM
3aKnto4eH gorosop

Puck HencnonHeHns GpokepoMm, KOTOPOro npusnekaeT Baw [loBepuTenbHbIA ynpaBnsowmi Ans ocy-
LeCcTBNeHNa caenok ¢ Bawummn aktmBamu, HekoTopbiXx 06A3aTensCcTB neped Bamu asnsertcs Bugom
puvcka KOHTpareHTa.

3akoHoaaTenbCcTBO TpebyeT XpaHUTb AEHEXHbIE CpeAcTBa Gpokepa 1 AEHEXHbIE CPEACTBA €ro KIUeH-
TOB Ha pasHblx GaHKOBCKMX cyeTax, bnarogapsi YemMy OHM 3allyLLEHbl B criydae GaHKpoTcTBa Bpokepa.
OLI,HaKO 06bIYHO OEeHeXHble CpeacTBa KIMMeHTa XpaHATCA Ha 0aHKOBCKOM cyeTe BMecTe C OeHEeXHbIMU
cpencrtBamMu Opyrux KnmeHToB M NO3TOMY He 3allulleHbl OT 06pau.|,eH|/|;| B3bICKaHMA NO gonram gpyrux
KnnMeHToB. [ns Toro 4tobbl UCKNOYNTL 3TOT pUCK, Bbl MoxeTe TpeboBaTb OT Bpokepa xpaHuTb Baiiwm
[AEHeXHble CPeAcTBa Ha OTAENbHOM CYeTe, HO B 3TOM clnyyae BGpokep MOXEeT YCTaHOBUTb AOMOSHU-
TenbHoe Bo3HarpaxaeHue. Ocoboe BHMMaHWe crnegyeT Takke obpaTuTb Ha NpaBo Bawero Gpokepa
ucnonb3oBaTtb Bawwu cpegctea. Ecnu goroBop o 6pokepckom o6enykuBaHum paspeluaeT 6pokepy uc-
nonb3oBaTb CpeacTBa KIMEHTOB, OH BrpaBe 3a4ucrnisiTb MX Ha GaHKOBCKWI cYeT, NpeAHasHaYyeHHbIN
Ona XpaHeHnd cBoux CcOOCTBEHHbIX OEeHeXHbIX CpeacCTB. B atom cnyvae Bbli NnpuHMUMaeTe Ha cebs puck
GaHkpoTcTBa Gpokepa. Tako puUck B HAcTosILLEE BPeMS HE CTpaxyeTcsl.

Puck HeucnonHeHus obs3aTtenbcTB nepen Bamu Bawmm [loBepuTtenbHbIM ynpaBnsowWwmm

Puck HencnonHeHnns Bawwum [oBeputenbHbIM yNpaBnsiowmMM HEKOTOpbIX 06A3aTenscTB nepeq Bamn
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MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
ABNAeTCA BUOOM PUCKa KOHTpAareHTa.

Obwen obszaHHOCTbIO [JoBEPUTENBHOMO yrnpasBnsoLLero senseTcs 06s3aHHOCTb AencTBoBaTh J06pOo-
COBECTHO M B Bawwnx nHTepecax. B ocTtanbHOM — OTHOLIEHUsI MeXZy KNMeHTOM 1 [JoBepuTenbHbIM
yrpaBnsoLWLMM HOCAT AOBEPUTENBHBIN XapaKkTep — 3TO O03HavaeT, YTo puck Bbibopa [oBepuTensHOro
yrpaBnstoLLero, B TOM YMCNe OLEHKN ero npodeccnoHan1ama, nexuT Ha Bac.

[oroBop MOXeT onpeaensTb Kpyr OMHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMK ByayT coBepLuaThbCs one-
pauun, n camu onepauumm, npegycmaTpuBaTb HEO6X0AMMOCTb NOSyYEHMST AOMNOMHUTENBHOIO cornacus
¢ Bawel cTopoHbl B onpedeneHHbIX criyyqasx, orpaHuyvBas, Takum obpasom, nonHomoums Josepw-
TENbHOro ynpaBnsoLLEero.

Bbl gomkHbl oTgaBaTh cebe oTyeT B TOM, YTO, ecnv [JOroBop He COAEPXMUT TakUX UK UHbIX OrpaHuye-
HuR, [loBepuTEnbHbLINA yrpaBnsawoLwWwmi obnagaeT WMPOKMMY NpaBaMn B OTHOLLEHMM NepedaHHoro emy
UMyLLLeCTBa - aHanornyHbIMn Bawnm npaBam kak co6CcTBeHHMKa. BHMMaTenbHO 03HakoMbTeCh ¢ [loro-
BOPOM A1 TOro, YTo6bl OLLEeHUTb, Kakne NOfHOMOoYMs No MCNonb3oBaHuo Bawero nmywectsa 6yget
umeTb Baw [lJoBepuTenbHbIN YNPaBnsioLWmiA, KakoBbl MpaBuria ero XxpaHeHus!, a Takke Bo3Bparta.

[orosop MOXeT npegycMaTpuBaTb BO3MOXHOCTb MHBeCTUpoBaHusa Ao 100% Balumx aktmBoB B 0auH
(PUHAHCOBBIN MHCTPYMEHT. B 9TOM cnyyae npu HencnonHeHun obs3aTeNbCTB AMUTEHTOM TaKoOW LiEH-
HoWM Bymaru unu KoHTpareHTom [JoBepuTEnbHOro ynpaBnsioLWero no caenke ¢ ykasaHHOW LieHHOW Oy-
Maron Bo3amoxxHbl notepu 0o 100% ctommocTn Bawux aktuBoB. B cnyyae nameHeHunst KOTUPOBOK LIEH-
HbIX Oymar ons noptdens, COCTOSILLEro U3 OAHOW LieHHOM Bymarun, oTcyTcTBYEeT 3EKT CHMKEHUS
PbIHOYHOIO pUCKa 3a cyeT anBepcudukaumn. B cnyyae CHUXKEHUS NMMKBUOHOCTU €QUHCTBEHHOM LIEHHOWN
Oymaru B nopTdene, ee npogaxa MoOXeT ObITb 3aTpyaHEHa N gaxe HEBO3MOXHA.

Baw [JoBepuTenbHbii ynpaBnstowmin sensetcsa uneHom HAY®OP, k kotopon Bbl moxeTe o6paTutbes
B Cnyyae HapylueHus Bawwnx npas n nHTepecos. ['ocynapcTBEHHOE perynupoBaHve U Haa3op B OTHO-
LWEeHUN AeAaTenbHOCTU SMUTEHTOB, NPOMECCUOHAaNbHbIX YH4aCTHUKOB PbiHKa LieHHbIX Bymar, opraHusa-
TOPOB TOProBMAM M APYrMx PMHAHCOBLIX OpraHu3auui ocyllectensietcs LleHTpanbHbeiM 6aHkom Poc-
cumnckon degepaumm, K KOTopoMy Bbl Takke MmoxxeTe obpallaTbCs B cnydyae HapylweHus Bawwmx npas un
uHTepecos. [Mommnmo atoro, Bel BnpaBe obpalLaTtbes 3a 3awmTon B cyaebHble 1 NpaBoOXpaHUTENbHbIE
opraHsbl.

5. MpaBoBoM puUck

CBsi3aH C BO3MOXHbIMW HEraTUBHLIMW MOCNEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATeNbCTBa UM Hopma-
TUBHbIX aKTOB, CTaHAAPTOB CaMOpPErynMpyembiX OpraHu3auuii, perynmpyoLwmx pbIHOK LEHHbIX Gymar,
WY MHble OTpacsv 9KOHOMWKW, KOTOPbIE MOTYT NPUBECTM K HeraTuBHbIM Anst Bac nocneacteuam.

K npaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA MNMpaBuil pacyeTa Hanora, HanoroBbIX
CTaBOK, OTMEHbl HalnoroBbiX BbIMETOB U OpPYyrne UaMeHeHUd HanoroBoro 3akoHogaTteslbCTBa, KOTOpPbIe
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacrteusam.

K Takmm puckam Takke OTHOCSATCS PUCKM BBEAEHUS OTAENbHbIMU rocygapcTBaMu CaHKLMIN B OTHOLLE-
Hun Poccuinckon depepaumm, oTAeNbHbIX OTpacnen e€ 9KOHOMUKU, SMUTEHTOB LEeHHbIX Bymar, KOHTp-
areHTOoB [JoBEpUTENbHOro ynpaBnsaloLWero, YTo MOXeT MPMBECTM K 3anpeTy (HEBO3MOXHOCTU COBEp-
LWeHUs / UCNOMHeHUs) OTAENbHbIX CAENOoK U (Mnn) 6nokupoBaHuio cyeToB [loBepuTENBHOMO yrnpasns-
toLLero.

6. OnepauUnoOHHbIN pUCK

3aknoyaeTcs B BO3MOXHOCTU MpUYMHEHNA Bam yObITKOB B pesynbTaTe HapylleHWUsi BHYTPEHHUX Mpo-
ueayp Bawero [oBepuTenbHoOro ynpaensiowero, owmnbok M HegobpoCOBECTHLIX AeiCTBUiA ero co-
TPYAHUKOB, c6oeB B paboTe TexXHUYeckMx cpefcTB Balero [JoBepuTenbHOro ynpasnsiloLEro, ero
napTHepPOB, UH(PPACTPYKTYPHBLIX OpraHn3aumnii, B TOM YWUCIe OpraHM3aTopoB TOProB, KIIMPWHIOBbLIX Op-
raHusauuii, a Takke ApPYrux opraHusauuin. OnepaunoHHbIA PUCK MOXET UCKIIYWTL MW 3aTpyOHUTb
coBeplUEeHWe onepaLuii U B peayrbTaTe NPUBECTU K YObITKaM.

OnepaumnoHHBIN PUCK Takke MOXET peanu3oBaTbCs B pe3yribTate NPUMEHEHUS CaHKLMOHHBIX OrpaHu-
YEHUN.

O3HakoMbTeChb BHMMATENbHO ¢ [JOroBOPOM ANs TOro, YToObl OLEHUTL, Kakue 13 puckoB, B TOM YnCne
PUCKN KaKMX TexHuUYeckux cboes, HeceT Baw [JoBepuTenbHbI yNpaBnsawLWMi, a Kakne uU3 pPUCKOB
HeceTe Bbl.

Pucku, cBsizaHHble C MHBECTMPOBaHUEM B UMOTEYHbIE LieHHbIe Bymaru
1. Puck npocpouHoro noratwueHus

[aHHbIn TNN pucka cneu,md)vlqu ana nnoTedHbIX UeHHbIX 6ymar. [OMKHUKN NO MNOTEYHbIM Kpeautam
MMEIOT NMpaBo AOCPOYHOIo MOJIHOro UMM 4YaCTn4HOro noraweHund 3aliMa, 4To Bne4veT 3a cobon CHuXe-
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HUe OOXOOHOCTU N HeonpeaeneHHOCTb AEHEeXHbIX NMOTOKOB ANA MHBECTOpa, a TakkKe PpUCKU penHBe-
CTUpOBaHUA BblCBOﬁO,EI,MBLLIeVICH CYyMMbl OE€HEXHbIX CPpeaCTB. Puck OOCpOYHOro norawieHna HanoMmmHa-
€T PUCK OOCPOHHOro BblKyna KOpPMNopaTUMBHbIX U MYHUUUNAIbHbIX o6nmrau,v||7|, OQHaKo ero npupoga
obbsAcHAeTca apyrumn daktopamm (npoaaxa cobCTBEHHOCTM 3aeMLUMKOM, AedonT 3aemiumka, pas-
pyLueHne COBCTBEHHOCTU, pehnHaHCPOBAHNE NMOTEKN).

2. PucKk nageHusa LeH Ha HeaBUXUMoOe nmyLiecTBo

[aHHbIn TN puUCKa cneu,mbmqu Ona nnoTeYyHbIX LUEeHHbIX 6ymar. lMageHne ueH Ha Xunbe UnM CHUXe-
HUe NMUKBMAHOCTU HEOBMWXUMOCTU MOXET NMpuUBeCTU K yXyalleHNo KayvyecTBa obecneveHnst NOTEYHbIX
KpeaunToB. B atom cny4yae npum OGpaLLI,eHVII/I B3bICKaHWA Ha npegmMeT 3anora no obecneyeHHbIM unoTte-
Kow Tpe6OBaHVI9|M, 3anorogepxartesib HeCeT PUCK HENOJIHOro yaoBneTBOpeEHNA CBOUX Tpe6OBaHVIl7I.

3. Puck no npasam TpGGOBaHMﬂ, yAoCTOBepPeHHbIM 3aKnagHbiMU, BXoAdAWMM B COCTaB nnotev-
HOro NnoKpbITUA

[aHHbIN TMN pycKa cneunduyeH Ansg UNoTeYHbIX LieHHbIX Bymar. OH CcBA3aH C NOTEeHUWanbHOW Hecno-
COOHOCTbLIO UM HEXENAHMEM 3aEeMLLMKOB BbIMOJTHATL CBOU 00A3aHHOCTM NO 3aKnadHbIM, BXOAALLNM B
COCTaB MMNOTEYHOro MOKpbITUs obnuraumin. HemcnonHeHne o6a3aTenbCcTB MOXET ObiTb BbI3BAHO Kak
CHUXEeHMEM J0X0[0B 3aeMLUMKOB, TaK U yBenMYeHnem ux pacxoos. [1pu aTom crnegyet OTMETUTb, YTO
CHUXeHMe O0X0O0B 3aeMLUNKOB MOXET OblTb BbI3BAHO Kak BHYTPEHHUMU hakTopamu (CHUXEHue 3apa-
OOTHOM NnaTbl O4HOIO UM HECKOJBbKUX M3 CO3aeMLLMKOB U Ap.), TaK U BHEWHNUMKU dhakTopamMu (obuiee
yXyALleHne Makpo3KOHOMNYECKON CUTYyaUnn B CTPaHe, CHKEHNE TEMIMOB POCTa SKOHOMMKW, yBENMYe-
HWe TemnoB uHdnAuMM 1 gp.). CornacHo TpeboBaHuam PepepanbHoro 3akoHa «O6 MNOTEYHbIX LiEH-
HbIX Oymarax» npeaMeT WMOTEKN CTpaxyeTcsl 3aeMLMKOM OT pucKa yTpaTtbl W/MNK NOBPEXAEHMUS.
CTtpaxoBasi cymma B TeYeHMe BCEro Cpoka AeWCTBUS 00s13aTenbCTB MO KaXaomy AOroBOpYy AOJPKHA
ObITb HEe MeHee, YeMm pa3mMep (cymma) obecrneyeHHOro MnoTekon TpeboBaHMs O BO3BpaTe CyMMbl OC-
HOBHOrO gonra.

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO paccMOTpPeTb BOMPOC O TOM, SiB-
NATCS MU PUCKKN, BO3HUKAOLME NpU NPOBEAEHMN onepaumi Ha PUHAHCOBOM PbIHKE, NPUeMIeMbiMu
ana Bac ¢ yyetom Bawmx MHBECTULMOHHBIX Lienen un oMHaHCoBbIX BO3MOXHOCTeN. [daHHaa Jeknapa-
LMsa HEe MMeeT CBOEN Lienbto 3acTaBnTb Bac oTkasaTbCsl OT OCYLLECTBMNEHMS Onepauun Ha pbiHKE LIEH-
HbIX Bymar 1 Ha pbiHKE UHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, @ Npu3BaHa NoMoYb Bam oueHnTb nx pucku
N OTBETCTBEHHO NOAOWTU K peLLeHMo Bomnpoca O Bbibope Balueln cTpaternm ynpasneHust U yCroBUi
aorosopa ¢ Bawwum [JoBepuTenbHbIM yNpaBsitoLLnMm.

Y6eanTtecb, YTO HacTosLlas ﬂ,eKJ’Iaan,I/IFI O pUCKax MNMOHATHa Bam, un npu HeobxoamMmMocTun nonydyute
pPa3bACHEHUA Yy Bawero ﬂ,OBepVITeJ'IbHOI'O ynpasndawowero UM KOHCynbTaHTa, cneunanm3npyroweroca
Ha COOTBETCTBYHLLNX BOMPOCax.

.[leKnapau,vm O PUCKaxX, CBA3aHHbIX C NTPON3BOAHbLIMU qJVIHaHCOBbIMVI UHCTPYMEeHTamMu

Llenb HacTosiwen [deknapauuv - npegoctaButb Bam nHopmaLmio 06 OCHOBHbIX pUCKax, CBA3AHHbIX C
NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble UHCTPYMEHTbI (hboYEpPChI, OMUMOHbI) MOAXOAAT HE BCEM KnueHTam. bonee Toro, HekoTopble
BMAObI NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB COMPSXKEHbl C 6ONbLUMM YPOBHEM pUCKa, YEM ApYrue.
Tak, npogaxa OMUMOHHbIX KOHTPaKTOB W 3akryeHne bloYepCHbIX KOHTPAKTOB MPU OTHOCUTESNBHO
HebonblUMX HeBNaronpuATHbLIX KonebaHusix LeH Ha pbiHKE MOXET NOABEPrHYTb Bac pucky sHaunTenb-
HbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHME COAEMNOK MO NPoAaXe OMNUMOHHBLIX KOHTPAKTOB M 3aKntoye-
HMEe bHYEPCHBLIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TONbKO OMbITHLIM MHBECTOpaM, obnaaa-
IOLLMM 3HAYUTENBHBIMU (PUHAHCOBLIMW BO3MOXHOCTAMU U NPaKTUHECKUMU 3HaHUsIMU B obnacTtu npu-
MEHEHUs1 MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB.

HacTosiwas geknapaumsi OTHOCUTCS Takke U K NPOU3BOAHLIM (PMHAHCOBBIM WMHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXXEHWe PUCKOB APYrux onepauui Ha POHAOBOM pbiHKE. BHMMaTenbHO oueHWTe, Kak
Bawm nponsBogHble hMHAHCOBbLIE UHCTPYMEHTBI COOTHOCATCS C OonepauusiMi, PUCKU MO KOTOPbIM OHM
npu3BaHbl OrPaHNYNTL U y6eauTech, YTO OGBEM MO3ULIMN HA CPOYHOM PbIHKE COOTBETCTBYET 0ObEMY
XeIKMPYeMOoW No3nLMU Ha CMOT PbIHKE.

|l. PbIHOYHbIN pUCK

Mommnmo obLero pbIHOYHOMO (LLEHOBOMO) pUCKa, KOTOPbIA HECET KITMEHT, COBEpPLUAIOLLMI onepaumm Ha
pblHKE LIeHHbIX Bymar, Bbl B cnyvae 3akntoueHusa Bawwvm [JoBeputenbHbIM ynpaBnsitoLMM JOTOBOPOB,
ABMNSAIOLLMXCSA NPOU3BOAHBIMU (DUHAHCOBLIMU UHCTPYMEHTamK, Oyaete HeCTM puUck HebnaronpusiTHOro
N3MEHEHUsT LieHbl KaK (PUHAHCOBBLIX MHCTPYMEHTOB, ABNAOLWMNXCA OA3MCHbIM akTUBOM MPOU3BOAHbBIX
(PUHAHCOBBLIX UHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTMBOB, KOTOPbIE CryXaT obecneyeHreMm.

B cny4ae HeGﬂaFOHpMﬂTHOFO M3MeHeHNS LeHbl Bbl MoxeTe B CpaBHUTENIbHO KOpOTKI/II7I CPOK NoTepATb
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cpencTea, siBnswoLmecs obecnevyeHneM nNponsBoaHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

I'Ipvl 3aKr4YeHnn [oroBopoB, ABIAOLNXCA NPOun3BOAHLIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMW, Bebl
OOJDKHbl Y4UTbIBATb, YTO BO3MOXHOCTb pPacCnopsaXeHua aktnBamu, ABNANLWLMMUCA obecneyeHnem no
TakuM gorosopam, orpaHmn4eHa.

MmywecTtBo (4acTb MmyllecTBa), npuHaanexaliee Bam, B pesdynbTate 3aknoyeHuss goroesopa, ABns-
toLLerocs Npou3BoaHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByadeT ABNATbCs obecnedyeHueM UCMOMHEHMUS
00s3aTenbCTB MO yKa3aHHOMY AOrOBOPY M pacrnopsbkeHne MM, TO eCTb BO3MOXHOCTL CoBepLleHust Ba-
WwnmM [JoBepuTENbHbLIM YNpaBnsitoLWUM CAESOK C HAM, OyaeT orpaHnyeHo. Pasmep obecneveHus nsme-
HSleTcAa B nopsigke, NpegycMOTPEHHOM AOroBOpoM (cneuudukaumern KOHTpakTa), n B pedynbTtaTe Baw
[loBepuTenbHLIN YNPaBASOWNA MOXET ObiTb OrpaHuM4eH B BO3MOXHOCTWM pacnopsxatbcs Bawwum
MMYLLLECTBOM B BOnbLUEN CTENEHN, YEM A0 3aKIKOYEHMsI [OroBopa.

Takke HeobXxoOUMO y4ecTb BO3MOXHOCTb MPUHYAUTENBHOMO 3akpbiTuA nosuumn. HebnaronpuatHoe
NU3MEHeHNe LeHbl MOXET MPMBECTU K HEODXOOAMMOCTM BHECTM OOMOMHUTENbHbIE CpeacTsa And Toro,
yTObbI NpUBECTU 0becneyeHne B COOTBETCTBME C TpeboBaHMAMM HOPMAaTMBHbBIX akTOB 1 BpokepcKoro
J0roBopa, 4YTo AO0MKHO BbITb CAenaHo B KOPOTKUIN CPOK, KOTOPbIN MOXET OblTb HeaoCTaToueH aAnsa Bac.
O6cnyxuBatowmii Bawero [JosepuTtenbHoro ynpaenstowero 6pokep B 3ToMm crnyyae Bnpaee 6e3 fo-
nonHUTEeNbHoro cornacust Bawero [loBeputensHOro ynpasnsatoLEro «NpUHYANTENbHO 3aKpbiTb NO3U-
LUuo», TO eCTb 3aKkMio4YnMTb OOrOBOpP, ABMSIOLMACA NPOUM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, UMK
nprobpecTy LieHHble Bymarun 3a c4eT Balwimx geHexHbIX CpeacTB, unm npogate Bawwm ueHHble Gymaru.
OTO MOXeT ObITb CAENaHo Mo CYLLECTBYHOLWMM, B TOM YUCIE HEBBITOAHbLIM, LleHaM 1 NpUBECTU K BO3-
HWKHOBEHWMIO y Bac yObITKOB.

Bbl MOXeTe NOHecTV 3HauuTenbHble YObITKM, HECMOTPSA Ha TO, YTO NOCMie 3TOro M3MEHeHWe LeH Ha
hbVHaHCOBbIE MHCTPYMEHTbI MOXeT NpUHATL BnaronpuaTtHoe Ans Bac HanpasneHne n Bbl nonyunnu
6bl goxoa, ecnu 6bl Bawa nosvumsa He Bbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB npu Hebnaronpu-
ATHOM CTEYEHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxogsAWmMXcs Ha Bawem cyety aktu-
BOB.

[ocpoyHoe norawieHne nNponsBogHOro MHaHCOBOIO MHCTPYMEHTa (AOCPOYHOE WMCMOSNTHEHWE OMUMOH-
HOro KOHTPaKTa) B Criydae MCKIMIOYEHUs M3 KOTUPOBanbHOro cnucka oHA0BOW BUpXKM LeHHbIX Gymar
ONpeaenéHHoro aMUTeHTa (4enucTuHra), aenaowmxca 6a3oBbiM akTMBOM (OAHUM M3 6a30BbIX akTu-
BOB) NPOM3BOAHOIO (PUHAHCOBOro MHCTPYMEHTA, COCTaBNSALWEro MHBECTULMOHHbIV nopTdens no Hdo-
roBOpY, MOXeT TakKe MPUBECTM K 3HaUYNTENbHbIM YObITKaM.

Il. Puck nukBngHoctun

TpyOHOCTM C 3aKpbITUEM MO3MLMIA U NOTEPU B LLEHE MOTYT NMPUBECTU K YBEINTMYEHNIO YOLITKOB OT NPOM3-
BOAHbIX PMHAHCOBbIX MHCTPYMEHTOB MO CPaBHEHUIO C 0ObIYHBIMY CAENKaMu.

Onepau,vn/l C Npon3BOOHbIMA (*)I/IHaHCOBI:IMVI MHCTPYMEHTaMM, 0a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA
LleHHble 6ymar|/| MHOCTPaHHbIX SMUTEHTOB UM UHOEKCbI, paCcCYUTaHHbIe MO TakKUM LIE€HHbIM 6y|v|araM,
BINEKYT TakKe PUCKU, CBA3aHHbIE C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea.

YuntbiBas BbILLEU3NOXEHHOE, Mbl peKomMeHayeM Bam BHUMaTerbHO paccMOTpeTb BONPOC O TOM, SiB-
NATCH NN PUCKK, BO3HUKAOLLME MPU NPOBEAEHMN COOTBETCTBYIOLWMX onepauuin, npuemnemMbiMm Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBLIX Leren n dhruHaHCoBbIX BO3MOXHOCTeN. [laHHas [leknapauus He
UMeeT CBOEN Lerbio 3acTaBnTb Bac oTkazaTbCA OT OCYLLECTBIEHUS Takux onepauun, a npussaHa no-
MOYb Bam oLeHNTb MX PUCKM U OTBETCTBEHHO MOAOWTU K peLleHunto Bornpoca o Beibope Balen ctpaTte-
rv ynpasreHunst 1 ycrosui gorosopa ¢ Bawwvm [loBepuUTenbHbIM ynipaBnsowmMm.

Y6eanTtecb, YTO HacTosLlas ﬂ,eKJ’Iaan,I/IFI O pUCKax MNMOHATHa Bam, un npu HeobxoaMMocTun nonyyuTe
pPa3bACHEHUA Y Bawero ﬂ,OBepl/ITeJ'IbHOI'O ynpasndawwero i1 KOHCyInbTaHTa, cneunann3npyrowerocq
Ha COOTBETCTBYHLLUNX BOMPOCax.

lll. Pucku cTpyKTypupOoBaHHbLIX MPOAYKTOB

CTpyKTYpMpOBaHHbIE NPOAYKTbI SIBMNSIKOTCS CHOXHLIMA (PUHAHCOBBIMU MHCTPYMEHTAMU U MOTYT BKIHO-
YyaTb B ce6s HECKONbKO BUAOB WMHCTPYMEHTOB, A€ BbIMfaTa 3aBUCUMT OT U3MEHEHWUI OnpefeneHHbIX
XapaKTePUCTMK OJHOrO WIM HECKONbKMX 6asuCHbIX aKTUMBOB (LEHHbIX Bymar, hoHOOBbIX WMHOEKCOB,
NPOLIEHTHbIX CTaBOK M APYrUX akTuBoB). Taknum 06pa3om, CTPYKTYpUpPOBaHHbIE MPOAYKTLI paccMaTpu-
BalOTCH Kak KOMMIEKCHOE MHBECTULIMOHHOE pELLEeHWE, NOCPEACTBOM KOTOPOrO MOXHO [AOCTUYb Ornpe-
[leNEHHOT0 YPOBHSI JOXOAHOCTM NPy 3apaHee onpeeneHHbIX YCNoBUsIX.

OcHoBHoW pUCK, CBSI3aHHbIN C MHBECTUPOBaAHMEM B CTPYKTYpUpoOBaHHbIE MPOAYKTbI, 3TO PUCK MOTEpU
I/IHBeCTI/IpOBaHHOIZ CYyMMbl. Ycnosus CTPYKTYPUPOBAHHOIO npoAykta mMoryt npegycmMartpuBaTtb NoJfiHoe
obecuLeHeHne nepBOHaqaanoﬁ CyMMbl MHBECTMPOBAHUA UM NMOTEPH HaKOMMEeHHOro goxoda npu
HacCTynrneHun yCﬂOBVII7I, onpeneneHHblX B ONNMCaHUn CTPYKTYPUPOBAHHOIO NpoayKTa.
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MHBeCTMpOBaHMe B CTPYKTYpuUpOBaHHbIE NPOAYKTbI Npeanonaraet nx yaepxaHume B Bawem nopchene

B Te4yeHue onpeaerieHHoro (CbI/IKCMpOBaHHOFO) nepunopga. Bbinnata aoxoga OT MHBECTUPOBaAHUA B

CTPYKTYPUPOBAHHbIE NPOAYKTbl MOXET OCYLUEeCTBNATLCA B KOHLE CpOKa NnpoaykKTa nuoéo npegnonaraTtb

onpeneneHHble NPpoOMeXYTO4YHble BblNMaTbl. ,El,ocpquoe noraweHume, ecrnim 3To0 BO3MOXHO MUcxoaa wm3

PbIHOYHbIX yCJ'IOBI/IVI, MOXeT nNpunBecTn K CyLLleCTBEHHbIM y6bITKaM, B 3aBUCUMOCTU OT yCJ'IOBI/IVI CTPYK-

TYPMPOBAHHOIO NpoAyKTa. B CTpyKTypMpOBaHHbLIX NPOAYKTax Npy HanmMyiMmM BCTPOEHHOW 3aLLUThbl Kanu-

Tana, ﬂpeD,OCTaBﬂeHHOVI OMUTEHTOM NpoAyKTa, Takaa 3aluta obecneynBaeTcs TONMbKO B KOHLIE CpOKa

ﬂeVICTBVIFI npoaykra. B cBsA3u ¢ 3TUM, €Clnn Ha gaty AOCPOYHOro norawueHund, CToMMOCTb NpoAykKTa, uc-

Xo4A N3 TEeKyWUX PbIHOYHbLIX ycnosmﬁ, OKaXXeTCHA HMXKEe HadarbHOM LieHbl, Bbl MoXeTe noHecTu cyuwe-

CTBEHHbIE y6bITKVI. Kpome TOro, B HEKOTOPbIX ClydadXx OOCPOYHOE noraweHne MoXXeT npennofaratb

WwTpad B NONb3y aMUTEHTA.

ﬂeKnapauMﬂ O PUCKaX, CBA3aHHbIX C npuoﬁpeTeHMeM WHOCTPAHHbIX UEeHHbIX 6ymar

Llenbto HacTosiwen [eknapauum sBnseTcs npegocTaBneHne KNMeHTy nHpopmauum o prckax, CBa3aH-
HbIX C NpnobpeTeHmeM UHOCTPaHHbIX LeHHbIX Bymar u MHaAHCOBbLIX UHCTPYMEHTOB, B TOM Yucne cy6-
OpAMHUPOBaHHbIX obnurauynn. MHocTpaHHble UeHHble Gymarn u UHAHCOBbIE WUHCTPYMEHTbI MOTYT
ObITb NpMOBpPEeTEHbI 3a PYOEXOM UNN HA POCCUNCKOM, B TOM YNCIEe OpraHn3oBaHHOM, (POHOOBOM PbiH-
Ke. Puckn, cBasaHHble C LeHHbIMWM Bymaramu u (oHaHCOBbIMU UHCTPYMEHTaMMU pPasHbIX CTPaH, MOryT
CyLLeCTBEHHO oTnu4yaTtbca. Hactoswaa [eknapauusa He gaeT AeTanbHOro OnucaHus Takux PUCKOB.
Ona Ttoro 4toGbl Ny4lle NOHMMAaTb TakMe PUCKU, PEeKOMeHOyeTCA 00paTUTLCH 3a KOHCYNbTauusMu K
Bawemy [oBeputenbHOMY ynpaBnstoWeMy 1 (Mn) KOHCYNbTaHTaM, CneunanmnampyroLwmMcst Ha COOoT-
BETCTBYIOLLMX KOHCYMNbTaUMAX.

OnepaumnsiM ¢ UHOCTPAHHbLIMU LEHHbIMM Gymaramv U oMHaHCOBbIMM MHCTPYMEHTaMu1 Npucywn oblume
PVCKM, CBSI3aHHbIE C OnepaLusiMUi Ha PbIHKE LEHHbIX Gymar co creayowmmm 0COGEHHOCTSIMM.

CuctemMHbIe PUCKU

[MpUMEHNTENBHO K MHOCTPaHHbLIM LieHHbIM BymaraMm 1 oMHaHCOBbLIM UHCTPYMEHTaM CUCTEMHbBIE PUCKH,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOMHAIOTCS aHaNOrMYHbIMM CUCTEMHBIMWU PUCKaMM,
CBOWCTBEHHbIMW CTpaHe, rae BbinyLleHbl Uy 0bpaLLarnTca COOTBETCTBYOLWME NHOCTPAHHbIE LIEHHbIE
Bymarn n mHaHCOBbIE MHCTPYMEHTbI. K OCHOBHBbIM (pakTopam, BAUSIOWMM Ha YPOBEHb CUCTEMHOrO
puvcka B LEeNoM, OTHOCATCA NONMTMYeckas cuTyaunsi, OCOBEHHOCTM HauMOHAanNbHOro 3akoHoAaTenb-
CTBa, BaNOTHOIO PErynupoBaHns U BEPOSTHOCTb UX M3MEHEHUsl, COCTOSHWE rOoCy4apCTBEHHbIX u-
HaHCOB, Hanuune M cTeneHb Pa3BUTOCTU (DMHAHCOBOW CUCTEMbI CTpaHbl MeCTa HaxoXAeHws nuua,
0653aHHOr0 MO MHOCTPaHHOW LEeHHOoN Bymare unn UHaHCOBOMY WHCTPyMeHTY. Heobxoaumo oTme-
TUTb, YTO PUCKN NHBECTUPOBAHNS B UHCTPYMEHTbI Pa3BMBAIOLLMXCA CTPaH 0ObIYHO CYLLECTBEHHO Bbille
MO CPaBHEHMIO C MHBECTULMAMMW B LIeHHble Bymaru u (ouHaHCOBbIE MHCTPYMEHTbI Pa3BUTbIX CTPaH.

Ha ypoBeHb CMCTEMHOro pucka MOryT oKasblBaTb BNUSIHUE W MHOrMe Apyrne akrtopbl, B TOM Yucre
BEPOSATHOCTb BBEAEHUSA OrpaHNYeHUin Ha MHBECTULMWN B OTAENbHbIE OTPACiN 3KOHOMUKU UMW BEPOSAT-
HOCTb OQHOMOMEHTHOW AeBanbBaLun HauMOHanNbHOW BanoTbl. OBLENnpUHATON MHTErpanbHOW OLeH-
KOW CUCTEMHOrO pucka MHBECTULMIN B MHOCTPAHHYIO LIeHHY0 Bymary SBnsieTcsl «CyBepeHHbIA PEUTUHM
B MHOCTPaHHOW U1 HauuoHarbHOW BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpnupoBaH amu-
TEHT, MEeXAyHapOoAHbIMU pPenTUHroBbiMM areHtcTBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyet umeTb B BUAY, YTO PEVTUHIU SBNSAIOTCA MWWb OPUEHTMPaMU U MOTyT B KOH-
KPETHbLIN MOMEHT HEe COOTBETCTBOBATbL pearibHON CUTyauuu.

B Ccny4yae coBepleHunda caesiok ¢ MHOCTpPpaHHbIMU Oeno3nTapHbIMKA pacnnMckaMmm noMmmMmMmo pUCKoB, CBA-
3aHHbIX C BMUTEHTOM CaMMX PacCrUncoKk, HeobxoaMmo y4nTbiBaTtb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMn MHOCTPAaHHbLIX LLEHHbIX 6ymar.

B HacTosLlee BpeMs 3akOHOAATeNbCTBO pa3peluaeT PpOCCUNCKMM MHBECTopam, B TOM YuCne He ABNs-
IOWUMNCA KBanMdULUUPOBaHHbIMK, NpuobpeTeHne AoNyLWEeHHbIX K NyGIMYHOMY pasMeLLeHnto u (unwm)
nybnuuHomy obpalieHuto B Poccuiickon Pegepaumm MHOCTPaHHbLIX LieHHbIX Bymar kak 3a pybexom,
Tak u B Poccum, a Takke No3BonsieT yyeT npasB Ha Takue LeHHble Bymarn poccunckummn genosmtapums-
Mun. Mexay Tem, CyLLeCcTBYIOT PUCKM M3MEHEHUS PEryNATUBHbBIX NOAXOA0B K BrlageHuio 1 onepaumsm, a
TaKke K y4yeTy npaB Ha WHOCTPaHHble (PUHAHCOBLIE NHCTPYMEHTHI, B pe3ynbTaTte 4Yero MOXeT BO3HUK-
HYTb HEOBXOAMMOCTb MO UX OTYYXAEHMIO BONpekn Bawnm nnaHam.

MpaBoBbie pucku

I'Ipvl npmo6peTeH|/|M MHOCTPAaHHbIX LeHHbIX 6ymar n (bl/lHaHCOBbIX MHCTPYMEHTOB HeobxogMMo oTaa-
BaTb cebe OT4YeT B TOM, YTO OHM He BCerda sIBMsTCA aHanoramm pOCCMVICKMX LE€HHbIX 6ymar n (bl/l-
HaHCOBbIX MHCTPYMEHTOB. B nto6bom cny4dyae, npenocTtaBndemMble No HAM npaBa U npasuia UX OCy-
wecCTBl1IeHUA MOryT CyLleCTBEHHO OT/In4aTbCA OT npaB no pOCCl/Il7ICKI/IM LEHHbIM 6ymaraM n (*)I/IHaHCO-
BblIM UHCTPYMEHTaM.
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Bo3amoxxHoCcTH cyp,e6H0|7| 3alwnTbl NpaB NoO UMHOCTPAHHbLIM LEHHbIM 6y|\/|araM n (*)MHaHCOBbIM MHCTPY-
MEHTaM MOryT ObiTb CYLLECTBEHHO OrpaHUYeHbl HEOOXOAMMOCTLIO 06palleHust B 3apybexHble cyneb-
Hble U NPaBOOXpPaHUTESIbHbIE OpraHbl NO YCTAaHOBJIEHHbIM MpaBuiiam, KOTOpble MOryT CyLeCTBE€HHO
oTnn4yaTbCA OT ,El,eIZCTByI'OLLI,I/IX B Poccun. Kpome TOro, npun onepaunax ¢ MHOCTpaHHbIMAU LEHHbIMU 6y-
Maramm m d.)I/IHaHCOBbIMI/I MHCTPYMEHTaMM Bbl B 6onblUMHCTBE ClnydaeB He CMOXeTe nonaratbCA Ha
3almnTy CBOUX NpaB U 3aKOHHbIX MHTEpPEeCcOoB pOCCVIVICKI/IMVI YNOJTHOMOYEHHbIMW OpraHamMmu.

Mpu oueHKe NPaBOBOro pucka HEOOGXOAMMO YYMTbIBATb Takke 0COOEHHOCTM HaNoroobrnoXxeHust CooT-
BETCTBYHOLMX onepaunii. Onepaumm ¢ MHOCTPaAHHLIMU LieHHbIMM GymaraMu U OUHAHCOBLIMU UHCTPY-
MEHTaMW U JOXOAbl MO TakKMM MHCTPYMEHTaM MOryT NMoAnexaTtb HanorooboXeHW0 No MHOCTPaHHOMY
3aKOHOOATENLCTBY, @ B OTAESIbHBIX ClyYasix — Kak MO0 POCCUACKOMY, Tak U MO MHOCTPAHHOMY 3aKOHO-
AaTtenbcTBy. VIHOCTpaHHblE HanoroBble MpaBuiia MOrYT CYLWECTBEHHO OTNMYATbCS OT POCCUIACKMX.
Kpome TOro, onepauum ¢ MHOCTPaHHbIMU LieHHbIMKU ByMaramu 1 (OUHaAHCOBLIMU UHCTPYMEHTaMU MOTYT
ObITb CBSI3aHbl C AOMONHUTENBbHBIMU 0BSI3aHHOCTAMMW, HaNPUMep, MO NPeaoCTaBreHNto OTYETHOCTU B
MHOCTpaHHbIe Haroroeble opraHbl. CrieqyeT Takke UMeTb B BUAY, YTO OTBETCTBEHHOCTb 3a HapyLLeHue
HanoroBbIX 06s3aHHOCTEN MO MHOCTPaHHOMY 3aKOHOAATENbCTBY, KOTOPOMY MOTYT NOAYUHATLCS Baluu
onepaumun, MoxeT ObiTb Bbille, Yem B Poccun. Bam cneayeT BHUMaTENbHO O3HAaKOMMUTLCS C Hamnoro-
BbIMW MpaBuriamMu, KoTopble 6yayT NpUMeHsATLCS K Bawmm onepaumsiv ansi Toro, Ytobbl OLEeHWUTb, Noa-
X04AT N Bam onepauum ¢ MHOCTpaHHbIMU (OUHAHCOBLIMU UHCTPYMEHTaMM.

PackpbiTue nHcpopmauum

Poccuickoe 3akoHoAaTenbCTBO AOMYCKAEeT packpbiTre MHpopMauum B OTHOLLEHUN MHOCTPAHHBIX LiEeH-
HbIX Bymar 1 pMHaHCOBbIX MHCTPYMEHTOB MO MpaBuiamM, AeNCTBYIOLNM 3a PyOexXoM, N Ha aHIMMINCKOM
a3blke. OLeHnTe CBOK rOTOBHOCTb aHanM3npoBaTb MHAOPMALMIO HA aHITIMACKOM fA3blke, a Takke To,
noHnmaete nv Bbl oTAM4Ma mexay npuHAaTbiMM B Poccumn npasunamy (ouHaHCOBOW OT4eTHOCTH, Mex-
AyHapoaHbIMK CTaHgapTaMum (OMHaHCOBOM OTYETHOCTM MMM npasunamm (pMHaHCOBOW OTYETHOCTU, MO
KOTOpbIM NyGnuKyeTcs nHPopMaLms SMUTEHTOM UHOCTPaHHBIX LeHHbIX Bymar.

Tarke poccuickne opraHm3aTopbl TOProenun u (Mnu) Gpokepbl MOryT OCYLLECTBMATE NEPEBOL HEKOTO-
pbIX JOKYMEHTOB (MH(bopMauun), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM Ans Bawero ynobetea. B
3TOM Cny4vae nepeBod MOXeT BOCNPUHMMATBLCS UCKINIOYMTENBHO Kak BCMoMoraTenbHas nHpopmauus K
odmumanbHO packpbiTbiM AOKYMEHTaM (MHGOpMauMM) Ha MHOCTPaHHOM s3blke. Bcerga yuutbiBante
BEPOATHOCTb OLWINOOK nepeBoynka, B TOM YMCNE CBA3AHHbLIX C BO3MOXHbIM PasfivyHbIM NepeBoaoM
OOHMX U TeX e MHOCTPaHHbIX CIOB, 1 dpa3s Unu OTCyTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBMBaneHTa.

Puckun cgenok c eBpOOGHMFaIJMSIMVI, CTPYKTYPHbIMU HOTaMU U UHBIMU MHOCTPAHHbLIMU 6ymara-
MU, NO KOTOPbIM CcylleCcTByeT MWHUMaANbHbIN pa3mMmep BbICTaBNeHHOWN 3aABKMU

Mpy MHBECTUPOBaHMN B €BPOOGNUraLnn, CTPYKTYPHbIE HOTbI U UHbIE MHOCTPaHHbIe Bymaru, no KoTo-
pbIM CyLLecTBYeT MUHUMArbHbLIA pasMep BbICTaBNEHHONW 3asiBKM, CTPYKTypa noptdens npeanonaraet
MOBbLILLEHHYK KOHUEHTpauuto B LEHHbIX Bymarax, crefoBaTtenbHO, NoTeHUManbHO Bo3pacTaeT mac-
WwTab noTepb OT peanusauun cobbITUA KPEAUTHONO, PIHOYHOMO, ONEPAaLMOHHONO U UHBLIX PUCKOB.

YuntbiBas BbILLEU3NOXEHHOE, Mbl peKomeHayeM Bam BHUMaTernbHO paccMOTpeTb BONPOC O TOM, SiB-
NAOTCH NN PUCKK, BO3HUKAOLLME MPU NPOBEAEHMN COOTBETCTBYIOLWMX onepauuin, npuemnemMsiMm Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBLIX Leren n dhruHaHCoBbIX BO3MOXHOCTeN. [laHHas [leknapauus He
UMeeT CBOEN Lerbio 3acTaBuTb Bac oTkazaTbCA OT OCYLLECTBIEHUS Takux onepauun, a npussaHa no-
MOYb Bam oLeHNTb MX PUCKM U OTBETCTBEHHO MOAOWTU K peLleHunto Bornpoca o Beibope Balen ctpaTte-
rv ynpasreHust 1 ycrosui gorosopa ¢ Bawwvm [loBepuUTenbHbIM yipaBnsowmMm.

.[leKnapauml O pUCKax, CBA3aHHbIX C 3aKllo4YeHUWeM OOoroBopoB, ABNAWNXCA NPOU3BOAHbLIMU
CbVIHaHCOBbIMVI UHCTPYMEHTaMu, 0a3nCHbIM aKTUBOM KOTOPbIX ABNAKTCA LUEeHHbIe 6ymarv| UHO-
CTPAaHHbLIX AMUTEHTOB UMK UHAOEKCbI, paCcCYUTaHHbIe NO TAKUM LEeHHbIM 6ymaraM

Llenb HacToswen Oeknapaumm - npegoctaBmTe Bam o6wyo nHdopmaumio 06 0OCHOBHbBIX pyUCKax, CBSI-
3aHHbIX C 3aKIOYeHWEM [0roBOpPOB, ABMSOWMUXCA NPOU3BOAHLIMU (PUHAHCOBBLIMU WHCTPYMEHTamM,
6a3MCHBIM aKTUBOM KOTOPbIX SABMASKOTCA LeHHble Bymarn MHOCTpaHHbIX SMUTEHTOB UMW MHAEKCHI, pac-
CYMTaHHble MO TakUM LeHHbIM Gymaram (ganee — npousBoAdHble (PUHAHCOBbIE WMHCTPYMEHTbl C WHO-
CTPaHHbIM 6a3nCHbIM akTMBOM). 3akro4eHne yka3aHHbIX AOrOBOPOB CBA3aHO C pUCKaMM, xapakTep-
HbIMW A58 BCEX MPOM3BOAHbBIX (PUHAHCOBbLIX MHCTPYMEHTOB, a Takke cneuududeckummn puckamm, oby-
CNOBMEHHbIMY UHOCTPaHHbLIM MPOMCXOXAEHNeM 6a3MCHOro akTuBa.

Pucku, cBsizaHHble C NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI MOAXOAST HE BCEM KnneHTaM. bonee Toro, HekoTopble BUAbI MPOU3BOAHBLIX (K-
HaHCOBbIX MHCTPYMEHTOB COMPsPKEHbI C BOMbLUUM YPOBHEM pUcKa, YeM Apyrue. Tak, npu Nokyrnke on-
LIMOHHOIO KOHTpaKTa NoTepu KNeHTa He MPEBbLICAT BENIMYMHY YMNAYeHHbIX NpeMun, Bo3HarpaxaeHus
N pacxodoB, CBA3aHHbIX C UX coBeplueHneM. Npogaxa ONUUOHHBIX KOHTPAKTOB C TOYKMU 3pEHUs pucka

Mopnuck Knnental/ NpeactaButens KnueHTta: f cTp.120 u3 174




@ OTKp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KnneHTa un 3aKkn4veHune (.'bbPO‘-IepCHbIX KOHTPaKTOB COMOCTaBUMbI - NMPU OTHOCUTESIbHO HebOonNbLINX He-

6J'IaFOI'IpI/IF|THbIX KonebaHuax LeH Ha pblHKE Bbl noapepraeTeCb pUCKY 3HaYUTEIbHbIX y6bITKOB, npu

3TOM B Cny4ae npoaaxwu (*)bPO'-IepCHbIX KOHTPaKTOB W npodaxwu OnuMOHOB Ha MOKYMKY (OI'ILI,MOHOB

«KOJ'IJ'I») - HeorpaHn4yeHHbIX y6bITKOB. C Y4€TOM 3TOro, coBepLueHne caernok no npoaaxe OnuMOHHbIX

KOHTPAaKTOB U 3aKr4veHune Cbe-O‘-IepCHbIX KOHTPAaKTOB MOXET ObITb peKkoMeHaoBaHO TOJIbKO OMbITHbIM

WHBECTOpPaM, O6J'Ia,£l,a|-OLIJ,VIM 3Ha4YnNTENbHbIMU d.)I/IHaHCOBbIMI/I BO3MOXHOCTAMU U MPaKTU4EeCKNMUN 3Ha-

HUAMKM B obnacTtu npuMeHeHna Npon3BoaHbIX MHCTPYMEHTOB.

HacTosiwas geknapaumsi OTHOCUTCS Takke M K MPOU3BOAHBIM (DUHAHCOBBLIM MHCTPYMEHTaM, Hanpas-
NEHHbIM Ha CHWXKEHWe PUCKOB APYrMx onepauui Ha (pOHOOBOM pbiHKE. BHMMaTenbHO OueHWTe, Kak
Bawum npousBoHble (OMHAHCOBLIE MHCTPYMEHTHI COOTHOCSTCS C OmnepauusiMi, pUCKM Mo KOTopbiM Bbl
HamepeHbl OrpaHnYnTb, U yoeauTech, YTo 06beM Baluel No3numMm Ha CPOYHOM pPhIHKE COOTBETCTBYET
06beEMY NO3MUMKM Ha CMOT pbIHKE, KOTOPYHO Bbl xemxupyeTe.

PbIHOYHBbIN (LLeHOBOM) pPUCK

Momnmo obLero pbIHOYHOrO (LLEEHOBOMO) pUCKa, KOTOPbIA HECET KNMEHT, COBEPLUAIOLLNA onepauumn Ha
pblHKE LieHHbIX Bymar, Bbl, B cnydyae 3aknoyeHns broYepCHbIX JOroBOpPOB (KOHTPAKTOB), a Takke B
cnyvae npoaaky OnuUUOHHbBIX KOHTPAKTOB, ByaeTe HECTU pUCK HEONAronpUATHOrO M3MEHEHUS LieHbI Kak
(PUHAHCOBBIX MHCTPYMEHTOB, SIBMSIOWNXCA Ga3UCHbIM akTMBOM MPOM3BOAHBLIX (PUHAHCOBLIX WMHCTPY-
MEHTOB, TaK U PUCK B OTHOLLEHUN aKTMBOB, KOTOPbIE CryXaT obecneyeHnem.

B cnyyae He6ﬂaI'OI'IpVIﬂTHOrO n3MeHeHusa LeHbl Bbl MoxeTe B CpaBHUTENIbHO KOpOTKMVI CPOK NoTepATb
cpencrTea, dasndarowimnecsd obecneyeHnem npon3BOAHbIX q)VIHaHCOBbIX WHCTPYMEHTOB.

Puck nukBngHocTun

Ecnu Bawa vHBecTULUMOHHas cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HWUKHOBEHWS Heobxoau-
MOCTW 3aKpbITWUS MO3MLMK MO COOTBETCTBYHOLLEMY KOHTPAKTY (UNM 3aKIOYeHUs1 COENKU C UHbIM KOH-
TPaKTOM, KOTOpasi CHMXXaeT PUCK MO AaHHOMY KOHTpakTy), obpaliaTe BHUMaHWE Ha NUKBUAHOCTb CO-
OTBETCTBYIOLLUMX KOHTPAKTOB, TaK KaK 3aKpbITMe NO3ULWIA MO HENWKBMOHBIM KOHTPaKTaM MOXET npuBe-
CTU K 3HAYUTENbHBIM AONOSHUTENbHBIM YObITKAM B CBS3W C UX HU3KOW NMUKBUAHOCTbI0. OBpaTtuTe BHU-
MaHue, YTOo, Kak NPaBuno, KOHTPaKTbl ¢ 6onee oTAanNeHHbLIMKU CPOKaMU UCMOSNHEHNSI MEHEE NNKBUAHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 61IM3KMMU CPOKaMM UCMOSNHEHNS.

Ecnu 3akntodeHHbin Bamn gorosop, ABRASIOWMNCSA NPOM3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTOM, HENWK-
BMAEH, 1 y Bac BosHMkNa HeobxoaAMMOCTb 3aKpbiTb NO3MUMIO, 06A3aTenbHO paccmaTpuBanTe NOMMMO
3aKpbITUA NO3MUMM MO AaHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl UCKIIOYEHUS pucka nocpea-
CTBOM 3aKrMYeHNs cAenokK ¢ UHbIMW NMPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM Unun ¢ 6asnCHbI-
MW akTMBamu. Vicnonb3oBaHWe anbTepHaTUBHbLIX BApMaHTOB MOXET MPUBECTU K MEHbLLUM yObITKaMm.

I'IpM 3TOM TPYAHOCTU C 3aKpbITUEM no3nuum n noTtepu B LLeHe MOryT npmBectu K yBeJsim4eHuro y6bITKOB
NoO CpaBHEHUIO C 0ObIYHLIMY COENKaMW.

Bawm nopyyeHusi, HanpaBneHHbIe Ha OrpaHnyYeHne yobITKOB, HE BCeraa MoryT orpaHuyvTb NOTepU Ao
npeanonaraemMoro ypoBHSl, Tak Kak B paMKax CKNaJblBaloLEencs Ha pblHKE CUTYyaLun UCMIONTHEHUE TaKo-
ro Nopy4eHus no ykasaHHon Bamu LueHe MoxeT oka3aTbCsi HEBO3MOXHbIM.

Ol'paHVI‘-IEHVIe pacnopsaXxeHuda cpeacTteBamMmu, ABNAKOWMNMUCA obBecneyeHnem

NmywectBo (4acTb MMyLLecTBa), NpuHaanexaiiee Bam, B pesynbtaTte 3aknioyeHus 4OroBopa, siBIs-
foLLEerocsl NPou3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT sBNsTbCA obecnevyeHnemM WUCNONHeHus
Bawmnx obszaTenbcTB NO OOroBOpY M pacrnopsikeHWe UM, TO €CTb BO3MOXHOCTb COBepLUeHUst Bamu
COENOK C HUM, ByaeT orpaHuyeHo. Pasmep obecneveHusi UsMeHsieTcs B Mopsigke, NpeayCMOTPEHHOM
[IOroBOPOM (cneuudukalmen KOHTpakTa), u B pesynbTaTte Bl MoxeTe BbiTb OrpaHUyYeHbl B BO3MOXHO-
CTV pacnopspkaTbCs CBOMM MMYLLECTBOM B Bonbluei cTeneHn, Yem O 3akIoYeHus oroBopa.

Puck NPUHYAUTENIbHOro 3aKpbITUA NO3nMUunun

He6naror|pv|;|THoe M3MEHEHNE LEeHbl MOXeT NpuBecTtu K H606XO,EI.I/IMOCTI/I BHECTU AOOMNOJIHUTElIbHbIe
cpeacTBa gnis Toro, 4Tobbl NnpuBecTn obecneveHne B COOTBETCTBME C TPEOOBAHUSIMU HOPMATUBHbBIX
aKTOB M OpOKepCKOro 4oroBopa, YTo AOMMKHO ObiTb CAENaHO B KOPOTKUM CPOK, KOTOPOro MOXeT ObITb
HepocTaTouHO Ans Bac. Bpokep B aToM cnyvae BnpaBe 6e3 gononHutensHoro cornacus Bawero [o-
BEpPUTENIbHOIo ynpasndrowero «npuHyanTesibHO 3aKpblTb NO3NLKUIO», TO €CTb 3aKIio4nTb 40roBop, AB-
NSOWMIACA NPON3BOAHLIM (ODUHAHCOBBLIM WHCTPYMEHTOM, UMK NpMOGpecTn ueHHble Gymarn 3a cyer
Bawmx geHexHbIX CpeacTs, unu npogateh Bawm ueHHble Gymarn. 3To MOXeT ObiTb cAenaHo no cyue-
CTBYIOLLMM, B TOM YMCIE HEBLIFOAHbLIM, LLEHaM M NPUBECTU K BO3HUKHOBEHWMIO Y Bac yObITKOB.

I'Ipleyp,MTeanoe 3aKpbITHEe NO3NUMMN HanpaBJieHO Ha ynpaBrieHne puckamu. Bbl MOXeTe NoHeCTH 3Ha-
YUTEIbHbIE y6bITKl/| HECMOTPA Ha TO, YTO NocCJrie 3TOro nsAMeHeHne LieH Ha (*)MHaHCOBbIe MHCTPYMEHTbDI
MOXET NPUHATb 6naronpv|ﬂTHoe ons Bac HanpaBsneHne n Bl nony4yunun Obl goxon, ecnu 6bl Bawwa no-
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

3uums He Obina 3akpbiTa.
Pucku, o6ycnoBneHHble UHOCTPAHHbIM NPoOUCXoXaeHnemM 6a3ncHOro akTMBa
CucteMHbIe PUCKU

MpuMeHNUTENBHO K 6GA3NCHOMY aKTUBY MPOU3BOAHLIX (PUHAHCOBLIX UHCTPYMEHTOB — LIEHHBIM GymMaram
WHOCTPaHHbLIX 3MUTEHTOB M MHAEKCAM, pacCYMTaHHbIM MO TakMM LEeHHbIM Gymaram, CUCTEMHbBIE PUCKH,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOMHSAOTCS aHaNOrMYHbIMM CUCTEMHBIMWU PUCKaMM,
CBOWCTBEHHbIMW CTpaHe, rae BbinylieHbl nnv obpalLatoTcs COOTBETCTBYIOLNE MHOCTPAHHbIE LIEHHbIE
BGymar. K oCHOBHbIM (hakTopam, BfUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLENIOM, OTHOCSATCS MOMnu-
TU4Yeckasi cutyauusi, 0cCobeHHOCTU HaLMOHANbHOro 3aKkoHoAAaTeNbCTBA, BantOTHOMO PEryrnMpoBaHus u
BEPOATHOCTb UX U3MEHEHUS, COCTOSIHUE rOCyAapCTBEHHbIX (DUHAHCOB, HaNMMYKMe U CTeneHb PasBUTOCTH
(hMHAHCOBON CUCTEMbI CTpaHbl MECTA HAXOXOEHUS nuua, 0653aHHOrO N0 UHOCTPaHHbLIM LIEHHBIM OY-
maram.

Ha ypoBeHb CMCTEMHOro pucka MOryT okasblBaTb BIMSIHWE U MHOrMe Apyrue paktopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHUSI OFPaAHUYEHUA Ha MHBECTULIMWN B OTAENbHbIE OTPACNN S3KOHOMMUKU NN BEPOAT-
HOCTb OJHOMOMEHTHOWN AeBanbBauuy HauuoHanbHOM BanoTbl. OBLIENPUHATON MHTErpanbHOM OLEH-
KOW CUCTEMHOrO pUCKa MHBECTULUIN SBNHAETCS «CYBEPEHHbIN PENTUHr» B MHOCTPAHHOW MMM HauuMo-
HanbHOW BankoTe, NMPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT UHOCTPaHHOW LEHHOM
Oymarn, mexxgyHapoaHbiMu penTuHrobeiMmn areHtctBamm MOODY’'S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyet umeTb B BUAOY, YTO PEWTUHIU ABMSIOTCS NULLb OPUEHTMPaMU M MOTYT B KOH-
KPETHbI MOMEHT HE COOTBETCTBOBATb pearibHON CUTyauun.

B HacTosllLlee Bpemsi 3aKOHOAATENbLCTBO OOMYyCKaeT BO3MOXHOCTb 3aKIHOYEHMSI POCCUMCKUMWN WNHBE-
CTOpaMu A0roBOPOB, SABMSLWMXCA POCCUACKMMU NPOM3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTaMu, 6a-
3MCHbIM aKTUBOM KOTOPLIX SABMATCS LiEHHblE OyMarn MHOCTPaHHbIX 3MUTEHTOB UMM UHOEKCHI, paccyn-
TaHHbIE MO TaKMM LieHHbIM Bymaram. Mexay Tem, CyLeCTBYOT PUCKU M3MEHEHUSA PErYNATUBHbIX NOA-
XOO0B K COOTBETCTBYHOLLUMM Onepauusm, B pesynbraTte 4Yero MOXeT BO3HUKHYTb HEOOXOOUMOCTb CO-
BepLUaTb COENKWU, HanpaBfeHHbIe Ha NpekpaleHne 06a3aTensCTB No ykasaHHbIM AOrOBOpaMm, BOMPEKU
Baiwuum nnaHam.

MpaBoBbie pucku

Heobxogumo otaaBaTth cebGe oTYeT B TOM, YTO MHOCTPaHHbIE PUHAHCOBbLIE MHCTPYMEHTHI, ABNSOLLNE-
cs 6a3nCHbIMK aKTUBaMM NPOU3BOAHbLIX PMHAHCOBbLIX MHCTPYMEHTOB, HE BCEraa sIBMsOTCA aHarioraMmu
pOCCUIACKMX (DUHAHCOBLIX MHCTPYMEHTOB. B nioGom crnyyae, npedocTtaBnsieMble No HUM Npaea 1 npa-
BMJ1Aa UX OCYLLECTBNIEHMS MOTYT CYLLECTBEHHO OTNMYaThCs OT MpaB Mo POCCUMICKUM (PMHAHCOBbLIM WH-
CTPYMEHTaM.

BoamoxHocTu cyaebHom 3awwmTbl Npas no Npou3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
0a3ncHbIM akTMBOM MOryT BbiTb CYLLECTBEHHO OrpaHuyeHbl He0b6XoANMOCTbIO ObpalleHns B 3apybex-
Hble cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAaHOBMEHHbBIM MpaBuiam, KOTOpble MOryT Cylile-
CTBEHHO OTnMyaTtbcs OT gencTeyowmx B Poccun. Kpome Toro, Bel B 60nbLUMHCTBE CrydaeB He CMOXe-
Te nonaraTbCs Ha 3aLUMTYy CBOMX NpPaB U 3aKOHHbIX UHTEPECOB POCCUMCKUMMN YNOSTHOMOYEHHbIMI Opra-
HamMu.

PackpbiTne nHdopmaumum

PackpblTve MHpopMaLmMu B OTHOLLEHUM MHOCTPaHHbIX LEeHHbIX Gymar, sensiowmxcs 6a3ncHbIM akTu-
BOM MpPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBMSIETCS NO NpaBunamM, OeWCTBYOLMM 3a
py6exom, 1 Ha aHrnuitckoM s3bike. OLEeHUTE CBOK FOTOBHOCTb aHanNM3npoBaTh MHOPMaLMIO Ha aH-
IMWNCKOM sI3blke, @ Takke TO, NOHMMaeTe Nu Bbl oTNMuMs mexay npuHaTeiMKM B Poccun npaBunamu
chmHaHcoBoOM oT4eTHOCTU, MexayHapoaHbIMM cTaH4apTaMmu UHAHCOBOW OTYETHOCTM UMK NpaBUaMu
(hMHaHCOBOWM OTYETHOCTW, MO KOTOPLIM MYGNUKYeTCss MHAOPMaLUS 3MUTEHTOM UHOCTPAHHbIX LIEHHbIX
Oymar.

Tarke poccuinckMe opraHvM3aTopbl TOProBnu u (Mnm) Gpokepbl MOTyT OCYLLECTBASATbL NEPEBOA HEKOTO-
pbIX OOKYMEHTOB (MHdOpMaLmMK), packpbiBaeMbIX MHOCTPaHHLIM aMUTEHTOM Ans Bawero ygo6ectea. B
3TOM Crfy4yae nepeBog MOXeT BOCMPUHMMATBLCS MCKIIOYUTENBbHO Kak BCoMoratenbHas nHgopmaums K
odmumManbHO pacKkpbiTbiM OOKyMeHTam (MHdOpMauMm) Ha MHOCTpPaHHOM s3blke. Bcerga yuuTtbiBante
BEPOATHOCTb OLWMOOK nMepeBoduYMnKa, B TOM YWUCIE CBA3AHHBIX C BO3MOXHbIM PasfMYHbIM NepeBogoM
OOHMX U TeX e MHOCTPaHHbIX CIOB, 1 dpa3s Unn oTCyTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBMBAneHTa.
MoanucbiBas HacTosiwee 3asBneHue, KnueHT noarBepxaaeT, YTo O3HaKomsieH ¢ [loroBo-
pom Y OO0 YK «OTKPbITUE» n Bcemu npunoxeHusimu k forosopy Y OO0 YK «OTKPbITUE»,
Deknapauven o puckKax, a TaKkKe UHbIMU BHYTPEHHUMU OOKYMEHTaMu, perynvpylowmmMmm nops-
AOK, npaBuna n ycnoBus okaszaHus ycnyr 00O YK «OTKPbITUE» no poBeputensHomy ynpas-
neHnro AkTMBaMu U ony6nukoBaHHbIMM Ha caute OOO YK «OTKPbITUE» no appecy:
http://www.open-am.ru B pasgene «PackpbiTue obsizatenbHon uMHdopmauumn»/ «oBeputenb-
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@ OT Kp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
HOe ynpaBneHue» U obsA3yeTcs cob6noaaTb BCe MONOXEHUA BbllleyKa3aHHbIX OOKYMEHTOB,
KnneHT oco3HaeT u npuHMUMaeT Ha cebA PUCKU, U3NTOXKEHHbIe B BbilleyKka3aHHOM [leknapauum o
puckax, 1 noaTBepXKAaeT AOCTOBEPHOCTb AaHHbIX, YKa3aHHbIX B AHKeTe.

MognuckiBas HacTosiwee 3asiBneHne, KnueHT noaTBepXaaeT, YTo COrfaceH U3MEHUTb B pamMKax
Doroeopa Y 000 YK «OTKPbITUE» TeppuTOpranbHyto NoACYAHOCTb HA JOTOBOPHYH MOACYAHOCTb
no mecty HaxoxaeHnss 000 YK «OTKPbITUE».

MognucbiBasa HacTosiwee 3asBneHue, KnueHT noaTBepXpaeT, YTO NOCTaBfieH B U3BECTHOCTb
(npouHdopmupoBaH) 06 otcytcTBum nobon otBeTcTBeHHOCTM OO0 YK «OTKPbITUE» 3a nocnea-
cTBUS, BbidaBaHHble HernonyveHnem OO0 YK «OTKPbLITUE» ot KnueHta vHdopmauun o6 nameHeHun
CBefeHUNn, paHee NpefocTaBneHHbix KnveHTom anst onpegenennss ero MHBECTULMOHHOIO Npoduns.

Mocne nogaun HacTosAwero 3aaBneHMA KnmeHT He MOXeT CCbINaTbCsA Ha TO, YTO OH He O3Ha-
KOMMJICA C BbllleyKa3aHHbIMU JOKYMeHTaMu (MOJIHOCTbIO UMM YacTUYHO) NMOBO He NpU3HaeT Ux
065s3aTeNbHOCTb B AOrOBOPHbIX oTHowWweHusAx ¢ 000 YK «OTKPbITUE».

Hactoswum KnveHT noateBepxgaeT, YTO yBeAOMIIEH O ero npase nonydvatb OT [JoBepuTenbHOro
ynpasnsoLlero nHgpopmaLmio, npeaycMOTPeHHyY ctatben 6 ®enepansHoro 3akoHa ot 05.03.1999 Ne
46-93 «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbIHKe LeHHbIX bymary», a Takke
O npaBax U rapaHTusax, NnpeaocTaBnNsieMbiX JaHHbIM 3aKOHOM.

MoanucbiBas HacToswee 3asaBneHne, KnneHT noaTeBepXaaeT, YTo CornaceH ¢ yCrnoBUsMKn BblOpaH-
How nm CTpaTerun ynpaeneHust.

MoanucbiBas HacTosee 3asBrneHne, B Cryvyae ecrnu ycrnoBusammn BolbpaHHon CTpaTernn ynpasne-
HUS NpegyCMOTPEHO NpUobpeTeHne MHBECTULIMOHHBLIX NAéB NaeBbliX MHBECTULMOHHBLIX (DOHOO0B, HAxo-
ASaWmxca nog ynpaeneHnem [JoBeputenbHoro ynpaenstoulero, KnnmeHTt 3asBnsieT o CBOEM OTKase OT
nonyyeHnst oT [oBEpPUTENbHOrO YNpaBnsloWEro yBegoOMSIEHMI O HaMepeHuu npuobpecTtn 3a cuer
UMYLLIECTBA, HaxoddaLWerocs B OBEPUTENbHOM ynpasrneHum no [oroBopy, ykasaHHbl€ MHBECTULIMOH-
Hble nauv; nNpuHMMaeT ODOCHOBaHWE COBEpPLUEHUS] COENKM C YKa3aHHbIMWU MHBECTULMOHHBIMU NasMu;
noaTBepXXaaeT COOTBETCTBME Takon caenku nHrepecam KnneHta. O60cHOBaHME COBEPLUEHMST CAEMNOK
C yKa3aHHbIMU MHBECTULMOHHBIMW NasiMK COAEPXKUTCH B onucaHum Ctparteruun ynpasneHus, BbibpaH-
Hon KnneHTom.

MoanucbiBas HacTosiwee 3asBneHne KnueHT noarBepxaaeT, YTo KnueHT 6biN noctaBneH B
M3BecTHocTb o0 ToM, 4To OOO YK «OTKPbITUE» He rapaHTUpyeT AOCTUXEHUA OXuOaeMoWn
[OOXOOHOCTH, onpeaenieHHON B MHBeCTULUMOHHOM npodmne KnueHra.

MognucbiBaa HacTtosiwee 3asBneHune, KnueHT noarBepxpaeT, 4TO ObIN nocTaBfieH B
M3BECTHOCTb O TOM, 4YTO OKa3biBaemMblie [loBepuTesibHbIM yNpaBAsaowWmUM (puHaHCOBbIE YCIyry He
ABNSAKOTCA yCIyraMmm no oTKpbITUIO 6aHKOBCKUX CYETOB U Npuemy BKaAoB.

MoanucbiBasi HacTosiwee 3asBneHue, KnueHT noarBepxgaeTr, 4To ObIN MNocTaBfieH B
M3BEeCTHOCTb O TOM, YTO AeHeXHble cpeAcTBa, NepedaBaeMble MO AOrOBOpPY AOBEPUTENLHOIo
ynpaBreHusi, He noAasieXxxaT CTpaxoBaHUIO B COOTBeTCTBUM ¢ PeaeparnbHbIM 3aKOHOM OT 23
nekabpsa 2003 roga Ne 177-®3 «O ctpaxoBaHuu BKknagoB B 6aHkax Poccuiickon Pegepauuny».

HacTtosiwee 3asBneHne aBnseTca HEOTbEMITIEMOM YaCTbiO COOTBETCTBYIOLLIErO AOroBoOpa.

Knuent o0653aH npontu npouenypy peructpaumm Ha cante OO0O YK «OTKPbITUE» no apgpecy:
https://clients.open-am.ru ans aktmBauum goctyna B JIMYHbIA kKabuHET M ucnonb3oBaTb JIMYHbIN KabuHeT Ans
nonyyenuns Coobwernn ot OO0 YK «OTKPbITUE».

PekBun3uTbl cneumansHOro genosmTtapHoro cyeta KnveHTa:
HaunmeHosaHune n NHH nonyyatens:
PacuyeTHbIn cyeT Ne: B

(FIOJ'IHOe HaMmeHoBaHue GaHka nonyanenﬂ)

(MecToHaxoxaeHne BaHka nonyyatens (ctpaHa w/vnu ropof); MHH 6aHka nonyyatens)
KoppecnoHgeHTckui cyeT Ne: BUK:

Moanuck Knnenta/llpeactaButens KnueHTa:
[aTa noanucaHus 3asBneHus:

MNognuce:
M., p")

[ormkHoCTb, hamunug, nHuumanei:
OcHoBaHVe NMoJTHOMOYUN npeﬂCTaBMTeﬂﬂ KJ‘II/IeHTa, nognucasLlero dagdaBrieHne oT ero UMeHMu:
Ne oT JeuncTByeT oo
(HanmeHoBaHWe JOKYMEHTa, ero Homep, AaTa U CPoK AeNCTBUSA)

Cnoco6 o6cnyxumsaHus KnveHTa npy ohopMneHni 1 NoANUCaHM AOKYMEHTOB B LIENsX NPUCOeanHeHNs K [Jorosopy:
[J] BucranumonHo! [] NMuunoe npucytctemne

CNYXEBHbIE OTMETKW?

HacTosiwmm noareepXxagar npuem 3asBneHus KnveHta o npucoeanHeHun K:

O
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LieHHbIMU BymMaramMun 1 AeHeXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
e [loroBop AOBEPUTEIILHOIO YNpaBneHUs LieHHbIMY BymMaramMu v cpeicTBamyi MHBECTUPOBAHWS B LIEHHbIE Bymaru

000 YK «<OTKPbITUE» Ne ot/ [/ .

Moanuck coTpyaHuKa: /

! 3anonHsaeTca B cryyae nogaqn 3asiBrieHus AucTaHuMoHHo (nocpeactsom oduumansHoro canta OO0 YK «OTKPbITUE» B cetun
«WHTepHeT.

2 CnyxebHble OTMETKM He 3arnorHaeTcs B cryyae nodayun 3asBreHns AMCTaHUMOHHO (MocpeacTBOM oduLmaribHOro caii-
Ta OO0 YK «OTKPbLITUE» B cetn «MHTEpPHET»
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LeHHbIMU ByMaramm 1 AeHeXHbIMU cpeacTBaMu Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne 7 k [lozosopy

TUTNOBAS ®OPMA

YBEAOMNEHUE O PACMPEOENEHUN AKTUBOB B PAMKAX JOBEPUTENBLHOIO YMPABIIEHUS Ne
KIMUEHT | | | | |

®.1.0. / HaumeHoBaHne Homep [dorosopa [ata nognucaxus

O MNNAHWPYIO OCYLLUECTBUTb BBOA AEHEXHbIX CPEACTB:

B CTPATEIUIO YMNPABJEHUA:

AOMOJNTHUTESNIbHbIE YCNOBUS?:

- . CPOK IEMCTBUA CTPATEMUU
BA30OBbIN AKTUB: YMNPABIEHUA (mecsueB):
YPOBEHb 3ALLUTbI (npoueHToB, %) o6ecne4ynBaeTcs No okoH4YaHun Cpoka pencreus
CrtpaTteruu ynpaBrneHus*:

YCNOBUA MPOJNIOHIALMU MO UCTEYEHUU CPOKA OEUCTBUA CTPATEMUKZ:

BA30BbIA CPOK JEWCTBUA CTPATEMUU
AKTUB: YMNPABIEHUA (mecsueB):

YPOBEHb 3ALWLUTDI (npoueHTOB, %) 06ecneunBaeTcsA No okoHYaHMM Cpoka AencTeumA
CrtpaTternu ynpaBrneHUs*:

*SHavyeHue sensemcs uHOUKamueHbIM U oripedesisiemcsi 8 MOMEHm rpuobpemeHusi obnuzayuu, 8 3agUCUMOCMU Om Kiito4egoul
cmaseku Lib.

OBLUUE OONONHUTENBHBLIE YCNOBUS2:

BATNIOTA UHBECTULIMIA: O Py6nu O Oonnapsi CLUA O Espo

NPOAYKT moxeT umets OTPAHUYEHUE MO MAKCUMANBbHOW JOXOOHOCTU BA30BOIO AKTUBA

NEPUOOUYHOCTD BbIMNATbI "KYNOHOB" no CtpaTteruun ynpasnenus " KynoHHas"/
«AONONHUTENbHbIX KYMOHOB» no Ctpaternun ynpasneHusa «O6nuraumoHHas»

Bbinnama «KyrnoHoey/ «donoHUmerbHbIX KYMoHO8» OCywecmernsiemcs 8 ciiydae 0ocmuxeHusi ueHsbl ba3oeo20 akmusa,
ycmaHo81eHH020 ypoeHs (bapbep «KyrnoHa»). Ecnu «KynoH»/ «dononHUmersnbHbIl KyroH» He Obin 8biniadeH o rnpu4yuHe moeao,
4mo yeHa 6a308020 akmuga He docmuasa ycmaHO8/1IeHHO20 YPOBHSI, MO «KyrOH»/ «J0MOHUMESIbHbIU KyrOH» Moxem bbimb
8birnnayeH 8 0amy credyroweao «KyrnoHHo20» rnepuooa.

Bapbep oT3bIBa (MpoOLIEHTOB, %) | -

Bapbep "kynoHa" (npoueHTos, %)

Pa3mep kynoHa (npoueHToB, %)

* 3awjuma uHeecmupoeaHHO20 Yupedumesnem ynpaesieHuUst kanumana o6ecrieyueaemcsi Mo ucmeyeHuu Cpoka
delicmeusi Cmpameauu ynpaesieHusi Npu ycsoeuu ucrosiHeHusi ob6si3amesibcme KOHmMpaz2eHmamu no clenkam. lMpu
3MmMoM cyMMa UHeecmupoeaHHOo20 Kanumana 6ydym yMeHblWeHa Ha pa3Mep 603Haz2pax0deHusi 3a ynpaesieHue u
Heobxodumbie pacxoosbl.

Pasgen ykasbiBaeTcsl U 3anofHAKTCSA B criydae HaMepeHUsl OCYLeCTBUMTb BBOA AeHeXHbIX CpeAcTB AN COOT-
BeTcTBYIOWMX CTpaTerni ynpasneHus.

2 Pasgen ykasbiBaeTCs M 3anosfHAETCS ANs COOTBETCTBYOWMX CTpaTernii ynpaeneHus.

3 Paspgen ykasbiBaeTcs M 3anonHsietcst ans CTpateruu ynpaerneHusi, Ansi Kotopoin npegycmotpeH Cpok ae-
cTBusa CTpaTternmn ynpasrneHUs u/unm BO3MOXHOCTb NPOAJIEHUS €€ CpoKa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

KaneHaapHbIX AHeln ¢ gatbl nocTynneHusi NMepeBoHavansHOro
MNEPUOL OXNAXOEHUA: B3HOCa

AOMOJNTHUTEJNIbHbIE YCNOBUS®:

MopnucbiBas Hactosiwee YBeOgoMmIieHMe O pacnpegernieHMn akTUBOB B paMKax AOBEpPUTENbHOro
ynpaBrneHusi HacTOAIlUMM NOATBepXAak, YTO O3HaKoMsieH € nacnoptoMm ¢uHaHCOBOro
MHCTPYMEHTa, B KOTOPbIA OCYLUECTBIISIETC MHBECTUPOBaHME B paMKax yKa3aHHOW B HacTosiLiemM
YBegomneHuu ctparerum ynpasneHusi (nacnopt ¢oMHaHCOBOro MHCTPYMEHTa pa3MelleH Ha cauTte
AO «BM-BaHk» no appecy https://www.bm-bank.ru/products-services/broking/documents_ob/,
paHee yKa3aHHbIW nacnopT Obin pa3melleH Ha cante 6pokepa AO «OTkpbiTUe Bpokep» no agpecy
https://open-broker.ru/ B pasgene [OOKymMeHTbl U packpbiTue wuHdopmauuu/CTpyKTypHbIe
npoayktbl/ BMI®U - ooKyMeHTbl N0 BHEOMpPXKEBbIM NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTaM,
KOTOpPbIN NpeKpaTun CBOK AeATeNbHOCTb NyTeM peopraHusauum B cpopme npucoeamHeHus k NMNAO
BaHk «®K OTkpbiTMe», B Hacrtosiee BpeMsa pgeATenbHoctu [AO BaHk «®K OTKpbiTUe»
npekpaileHa B cBsian ¢ npucoeamHeHnem kK AO «BM-BaHk»), a Takke Ha caunTe BaHka BTB (MAO)
no agpecy https://www.vtb.ru/personall/investicii/vpfi/, B 4actu 3aknw4eHHbix ¢ AO «OTKpbITHE
Bpokep» B npouecce AOBEPUTENILHOIO yrnpaBlieHUs BHEOMpPKeBbIX ONLMOHHbIX AOrOBOPOB, NpaBa
M 06513aHHOCTU NO KOTOpbIM ObINN NepegaHbl Banky BTB (MAO).

MopnuckiBas Hactosiwee YBegomiieHMe O pacnpegeneHMm akTMBOB B pamMKax AOBepUTerNibHOro
ynpaBfieHUs HaCTOALMM NOATBEPXKAAl0, YTO MOHMMAlD, YTO BbIBOA AEHEXHbIX CPeACTB B pa3mepe
nonHoro ocratka no Crtparermn go ucrteyeHus Cpoka pencrtBusa CrTparervu _ynpaBiieHUS MOXeT
NPUMBECTUM K CYLIEeCTBEHHbIM MNOTEPAM AKTMBOB, a TakKXKe MNpPUHMMaK Ha cebsi BCe PUCKM,
CBfi3aHHble CO CHMWXEHUEeM CTOMMOCTM AKTUBOB B Cliy4yae MOJSIHOro BbiBoAa AKTMBOB U3
OoBeputenbHOro ynpaBneHUA [0 OKoH4YaHusas Cpoka pgenctBuss CrpaTerMm ynpaBreHuUs,
BO3HUKLIME B pe3ynbTate peanu3auum AKTMBOB [JoBepuTeSibHbIM YNpPaBfAOWMM OO OKOHYaHUA
Cpoka gencteua CTpaTernum ynpaBrieHUs No UHULMaTUBe YupeauTens ynpaBrieHUs.

3awmTa MHBeCTMPOBaHHOIo YupeaurtesnieM ynpaBrieHUs Kanutana o6ecrneymMBaeTcsi MO UCTEYEHUHU
Cpoka penctBus CtpaterMm ynpaBrieHUsi NpyU yCNOBUM UCTMOJIHEHUS 06A3aTenbCTB 3IMUTEHTaMMU
LeHHbIX 6BymMar u KoHTpareHTaMu No caerikam, coBeplieHHbIM [loBepuTenbHbIM YyNpaBlsiloWMM B
pamkax [JoroBopa, OCyL|eCTBNIEHUSI MONMHbIX pacyeTOB KOHTpareHToB ¢ [loBepuTernbHbIM
ynpaensowmMm, B TOM YMUcre No caerikam ¢ ONUMOHHbIMU KOHTPaKTamMu (MCMoJSIHEHUEeM OMNMLUUOHOB),
0a3oBbin (6a3nCHbIA) akKTUB KOTOPbIX COrnacoBbiBaeTcsA € Yuypegutenem ynpaBneHUs npwu
3akntoyeHumn [loroBopa, npu ycrioBuM CyLLeCTBOBaHUS PbIHOYHbIX LIEH Ha OGnMrauum u Hanuuusa y
[JoBepuTenbLHOro ynpaBnsiloWero BO3MOXHOCTU peanu3oBaTb obnuraumm no pbIHOYHOW LEeHe B
MOMEHT uX peanusauum no okoH4yaHuu Cpoka gencreus Ctparterum ynpasneHus. Npu aTom cymma
MHBECTUPOBaAHHOro Yuypegutenem ynpaBfieHUs KanuTana, a Takke MOoNy4YeHHbI (PUHAHCOBLIN
pe3ynbTaT no okKkoHYaHuM Cpoka pgenctBusa CTpaTermm ynpaBrieHUs OyAyT yMeHblUeHbl Ha
pacxogbl M BO3HarpaxpeHuWsa, npeAycMOTpeHHble [loroBopomMm, WU3AEepXKW, CBs3aHHble C
KOHBepTauuen BanoTbl U pa3H1LIEN BanoOTHbIX KYpPCOB, a TaKKe Ha Hanor Ha goxoabl hnsmyecknx
nuu,.

MopgnuckiBas Hactosiwiee YBegomIieHMe O pacnpegeneHMM akTMBOB B pamMKax AOBepuUTeribHOro
ynpaBreHusi, HacTosiMM NOATBepXAalw, YTO MNOHMMaKw, YTO [OCPOYHOe MoraweHue
npousBoAHOro (pMHaHCOBOro UHCTPYMEHTa (AOCPOYHOE MCMOJIHEHME OMLMOHHOrO KOHTpakTa) B
crny4vyae penucTvHra 6a3oBoro aktuBa (6a30BbiX aKTUBOB), MOXET NMPUBECTU K CYLIECTBEHHbIM
notepsAMm AKTMBOB, NPUHMMAa Ha cebsl yka3aHHble PUCKU, CBA3aHHbIe CO CHMXEHUEeM CTOMMOCTHU
AKTUBOB.

MoanuckiBas HacTosiwee YBeaoMsieHWe, HaACTOSALMM NoaTBepXaak CBOE corflacMe € TeM, YTO
JoBepuTenbHbIA yNpaBnAOWMA BNpaBe, B LeNsAX obecneyeHns YpPoBHA 3aluUTbl, YKa3aHHOro B
HacTosiweMm YBeAOMNEHMU, OCYyLeCTBUTb 3aMeHy 6a3oBOro akTMBa Ha ApYrov, npearioXXeHHbIn
3MUTEHTOM (nuuom, ocyLleCTBMBLUEM BbINYyCK NpPoOn3BOAHOIo comHaHcoBoOro
MHCTPYMEHTA/KOHTPareHTOM MO OMNUMOHHOMY KOHTPaKTy), B CHny4yae MCKIMIO4YeHUa U3
KOTUpPOBanNbHOro cnucka ¢oHAOBOM OMPXM LeHHbIXx Oymar onpegenéHHoro 3MUTEHTa
(aenuctuHra), aBnsaWMXcss 6a30BbIM akKTUBOM (OA4HUM M3 6a30BbIX aKTMBOB) NMPOU3BOAHOrO
(pMHAHCOBOro MHCTPYMEHTa, COCTaBMsAOLWEro UHBECTULMOHHbIN NnopTdenb no JoroeBopy nubo B
cnyvae, korga [loBepuTenbHOMY YNpaBnsloWeEeMy CTario U3BECTHO O NNaHUPyeMOM/BO3MOXHOM
AeNNCTUHIre LeHHbIX bymar, ABnAIWuxcs 6a3oBbIM akTUBOM (OAHMM U3 6a30BbIX aKTUBOB).
MoanucbiBas HacTtosiwee YBeJOMISIeHME, HACTOALMM MOATBEpXAak CBOE MNOHMMaHue, 4TO
ynpaBrnieHMe AKTMBaMu U cOBeplUeHMe onepauun ¢ AKTUBaMM B COOTBeTCTBUM co CTparerusimm
ynpaBrieHus, npeaycMmatpuMBalowmMmMmu npaBo [JoBepuTeNnbHOro ynpasBfsilOWero MHBeCTUpoBaTb
AeHeXHble CcpeAcTBa yuypeauTens ynpaBneHUMss B LUeHHble Oymarm w/vwnu npousBogHble
¢mHaHCOBbIE UMHCTPYMeHThbI, BbinyweHHble AO «OTkpbiTue Bpokep» (B HacTosiwee Bpems AO
«BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwiee Bpemsa AO «BM-BaHk»), BaHk BTB ([MAO)
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
unu ux acbcounmpoBaHHbIMU NULaMN, B UHBECTULIMOHHbIE Nau NaeBbiX MHBECTULMOHHbLIX DOHAOB,
HaxoaAwWwmxcs noa ynpaerneHuem [loBepuUTenbHOro Yynpasnslowero, MoryT MMeTb MPU3HaKu
KOHdNMKTa MHTepecoB [lo0BepUTENbLHOrO yrpaBfsaoLwero.
MoanucbiBas HacTosilee YBeAOMIIEHUEe, HaCTOALMM NOATBEpPXKAA0, YTO NMpUobpeTeHne LeHHbIX
6ymar n/unu npounsBopHbIX huHaHcoBbIX MHCTPyMeHTOB AO «OTKpbiTMe Bpokep» (B HacTosiee
Bpema AO «BM-BaHk»), MAO BaHk «®K OTkpbiTue» (B Hactosiwee Bpemsa AO «BM-BaHk»), BaHk
BTBE (MAO) unu ux acddunupoBaHHbIX NUL, MHBECTULUOHHBLIX NaeB MaeBblX WHBECTULMOHHLIX
¢oHOoB, HaxoasWMXCA noa ynpaBrneHuem [oBepuTeNnbHOrO YynpasBnsilOWEro, a Takke WuXx
peanusaumsa npu npekpaweHuu [loroBopa, B TOM 4ucrie B cllyyae AOCPOYHOro MNpeKpalieHus
OoroBopa no uHuuuatuee Yupeautens ynpasneHusi, [NTAO BaHky «®PK OtkpbiTve» (B Hactosiwee
Bpema AO «BM-BaHk»), Banky BTB ([MAO) wnu ux adduvnmpoBaHHbIM nuuam, cooTBETCTBYeET
MOMM UHTepecaMm, Kak YupeauTtens ynpaesrneHus no [lorosopy.
MoanuckiBas HacTtosilee YBegoMIieHMe O pacnpeferieHMUM akKTMBOB B paMKax AOBepuUTernbHOro
ynpaBreHusi, HaCTOSILLMM NOATBEpPXKAal, YTO Bee ycnoBus no Ctparterum ynpasneHusi NOHUMalo.

Moanuck: f

O nPOLUY OCYWECTBUTb NEPEPACNPEOENEHNE OEHEXHbLIX CPEACTB MEXAY CTPATErMAMU
YMNPABJIEHUA*:

CTPATEIus BBOA BblBOA

*kkkk

®.1.0. nuua, nognucasliero YeegomneHue

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA

o NPOLLY OCYLIECTBUTb BbIBOA N3 NOBEPUTENLHOIO YNPABIEHUS®:

O B pa3Mepe MOMHOro ocTaTka nocne peanuaauum scex Aktueos no Ctpaternmn®:

HaseaHue Cmpameauu

O Ha HacneaHuKa B pasMepe MosHoro ocTaTka nocrne peanuaauum scex AKTMBOB Mo
CtpaTernu®:

HaseaHue Cmpameauu

O  BbIBOA «KYMOHHbIX» BbINMaT/ «AOMNOMHUTESNbHBIX KYMOHHBIX» BbIMnat no Ctparterum
ynpaenenus "KynoHHas"/«O6nuraumoHHas»’

O LleHHble 6ymarnt?:
OmuteHT LB Bwua, kateropus (Tun), doopma Bbinycka, TpaHLL, cepusi Konwnyecteo LIb

PekBnanThbl Ana nepedncneHna UeHHbIX 6ymar:

HaumeHoBaHve aeno3uTapus - nony4yatens (peructpa-
Topa)

HavmMeHoBaHue BbILLECTOSLErO Aen03uTapust

M aeHTurKaumoHHbI Kog Aeno3ntapus — nony4darens,
Ne cuéta geno, pasgen cyéTta geno

KoHTakTHbIN TenedoH aeno3ntapus - nonyyatens

OcHoBaHuve onepauuu

KommeHTapuii

0 4aCTUYHbIN BbIBOA B pa3Mepe: |
YKa3blgaemcs cymma L{Ud)paMU, easiroma

YKa3bleaemcs cyMma rnporucbro, eanoma

CTPATEIMs BblBOO®

Fkkkk

OEHEXHBbIE CPEACTBA BHE CTPATEMUHA
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

YBEOOMINEHUE YYPEOUTENIO YMPABJIEHUA®

CosepweHue orepayuli ¢ UHOCMpPaHHbIMU (OUHAHCO8LIMU UHCMpyMeHmamu, a makxe rosaweHue uHge-
CMUYUOHHBIX naée raesbix UH8EeCMUUUOHHbIX hOHA08, UMYWeCcm80 KOmopbiX COCMas/isaom UHOCMpaHHbIe
puHaHco8bIe UHCMPYMEeHMbI, 8 HaCMOosWee 8peMsi 3Ha4yumersisHO 0e2paHU4eHo (8 pside criyyaes He803MOX-
HO) o rpuYyuHaM, He 3asucsauwum om [JoeepumenibHO20 yrpasswWeso, 8 YacmHOCMU 8 C8s3U C 8860eHU-
eM OOHOCMOPOHHUX Mep O2paHUYumesIlbHO20 xapakmepa CO CIMOPOHbI UHOCMpPaHHbIX 2ocydapcme (opaa-
Hu3ayul) 8 OMHOWEeHUU y4acmHUKO8 ¢hUHaHC08020 pbiHKa Poccutickol ®edepayuu, 8 mom 4yucsie u 8 om-
HoweHuu [loeepumesnibHO20 yrpasnswuwe2o. [aHHbie obcmosimenbcmea sensomcs obuweu3eecmHbiM
akmom.

BbiweykasaHHble oepaHU4eHUs Mo2ym s18UMbCS MPUYUHOU HE8O3MOXHOCMU cogepuieHus [JoeepumeribHbiM
ynpaensouwum cOerok ¢ Ha3eaHHbIMU akmueaMu, HarnpasneHHbIX Ha ux npodaxy u(unu) nozaweHue, u, co-
0meemcmeeHHO, MPUYUHOU He8O3MOXHOCMU 8038pama u3 0o8epumeribHO20 yrpasreHus akmueos 8 sude
OeHeXHbIx cpedcme (MOIHOCMbIO UU YaCmuy4yHO), 8 MOM 4Huciie 8 Ueriax ux rnepesoda UHOMY ripogheccuo-
HarbHOMY y4aCmHUKY pbiHKa UeHHbIX bymaz, komopbiM Bam omkpbim uHOU8UdyarnbHbIl UH8ECMUUUOHHbIU
cuem (MNC), a pasHo onepayuu Mo nepesody yKalaHHbIX UEHHbIX bymaz dpyaomy rpogheccuoHaibHOMy
y4aCcmHUKY pbIHKa UeHHbIX bymae.

MognucbiBas HacTosLee YBegomneHne, NoATBEPXKAat0 NOHMMaHWe TOro, YTo:

- [loBepuTenbHbIV YNpaBRsoLWwmiA, MO HE3aBUCALLMM OT HEro NMpPUYMHaM, MOXET He COBEPLUMTb MPOAaXy aK-
TUBOB, COCTaBNSAIOLLMX MHBECTULMOHHBIN NopTdenb no JoroBopy B CPOK M NOMYUYUTb AEHEXHbI SKBUBANEHT
CTOMMOCTW YyKa3aHHbIX aKTUBOB;

- B OTCyTCTBME Y [JOBEPMTENBHOrO YNpaBnsaoLWwero BO3MOXHOCTM MO peanusauunun Bbllleyka3aHHbIX aKTUBOB,
[oBepuTenbHbIV ynpasnsaowmun 6yaeT nyweH BO3MOXHOCTM (MOMHOCTBIO UK YacTUYHO) BO3BPaTUTb M3 J0-
BEPUTENBHOIO YNpaBfeHNs akTvBbl B BUAE AEHEXHbIX CPEACTB B YKa3aHHOM B HACTOsILLEM YBeOOMIeHUU
pasMepe 1 3T NPUYUHBI MPU3HAKTCS YBaXKUTENBbHBIMY;

- onepauus no nepesogy LUeHHbIX Bymar gpyromy npodeccuoHanbHOMY YYaCTHUKY pblHKa LEeHHbIX Bymar
MOXeT OblTb He UCMONHeHa TPeTbNMK NULamMmn B pesyrnbTaTe AeNCTBUS YKa3aHHbIX B HACTOSLEM YBeaomne-
HMM Mep OrpaHUYMTENbHOrO XapakTepa;

- HernorsiHoe WCNOfHeHMe HacTosLwero YBeAOMIEHWsl, B CBA3M C yKa3aHHbIMW B HacTosLleM YBegoMieHnu
nNpUYnHaMK, MOXeT NMPUBECTN K HEBO3MOXHOCTM MPOBEAEeHUss OKOHYaTeNbHbIX PacyeToB MpuW NpekpaLleHun
[oroBopa;

- [JoBeputenbHbIN yNpaBnaoLWUA MOXeT NPOM3BECTU yAepXKaHWe YacTu OeHEeXHbIX CPeAcTB B NpeaycMoT-
peHHom [JoroBopom pasmepe, Heobxognmom ans onnatbl [JoBeputenbHbIM yNpaBnsiowmMM pacxogos, CBs-
3aHHbIX C UcnonHeHnem um florosopa, B pesynbTaTe Yero (B CBA3N C He3HauYnTenbHbiM CBOOOAHBIM OCTaT-
KOM OEHEeXHbIX CPeAcTB), CyMMa CBOBOAHOIO AEHEXHOro octaTka MOXeT ObiTb yaepxaHa Ynpasnstowmm B
nonHomM obveme.

PEKBU3UTbI ANA BbIBOJA:
O [llpoLuy ocyLecTBUTb BbIBOA MO YKa3aHHbIM HUXE peKBU3UTaM:

Monyyartenb
WMHH/KNN

BaHk

Apnpec BaHka

pacu/cu (IBAN)
Kopp/c4

BUK (SWIFT)
BaHk-koppecnoHAeHT

KommeHTapun

[Oons HacnenoBaHusa!

000 YK «OTKPbITUE» (doBepuTenbHbIA ynpaBnAwwWniM) He ABNAeTcA 6aHKOM, He AABNSAeTCA y4acT-

HMKOM cUCTeMbl 06si3aTeNbHOro cTpaxoBaHUA BKagoB ¢msnyeckux nuuy B 6aHkax Poccuickon ®e-

Aepauuu.

AKTUBbI YupeauTtens ynpasneHusi, nepeaaHHble B [loBepuTenbHoe ynpasneHue, He noanexar crpa-

XOBaHMIO B cooTBeTCTBUM C PeaepanbHbiM 3akoHOM oT 23.12.2003r. Ne177-®3 «O cTpaxoBaHum

BknapoB B 6aHkax Poccuiickon ®epepaunm».

3aknioyaeMmblit ¢ 000 YK «OTKPbITUE» floroBop | | AoBepuTensHoro
Howmep [loroBopa

ynpaBneHusi LeHHbIMKM OGymMaramMum U OEeHeXHbIMU cpeacTBaMuM ANA UHBECTUPOBaHUA B
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@ OT K p b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus

KOMnaHus LeHHbIMM Bymaramu 1 AeHeXHbIMW CpeAcTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

LeHHble 6ymaru He siBNAeTCA JOroBOpPOM 6aHKOBCKOro Bknaga.

MoanucbiBas HacTosiwee YBegomreHue o pacnpeneneHnnn akTMBOB B paMKax AOoBepUTeribHOro

ynpaBrieHus, HacTosILMM NOATBEPXKAAK AOCTOBEPHOCTb BCEM yKazaHHOW MHdopmauus B YBeaoM-

JleHue O pacnpegerieHMn akTMBOB B paMKaxX AoBepuTesibHOro ynpaBrieHus.

Mpu peanusauum akTUBOB No aorosopy Ne oT r. 1 pacyete Hanoroobnaraemon 6a3sbl

npowy, B cooTBeTCTBUMU € ab3auem 10 nyHkta 13 ctatbu 214.1 HK P®, yyecTb B pacxogax Bce pac-

xoAabl, NOHeceHHbIe Hacnegopartenem ®UO npu npuobpeTeHMU peanmslyeMbiX akTUBOB..

Moanucek: p&

[ OucranumonHo [l Nuunoe npucytcTave

CNY>XXEBHbIE OTMETKW®

®.1.0. nuua, nognucasluero YseaomneHuwe

Cnoco6 HanpaBneHus YBeaoMeHus:

[ata, Bpems nonyyeHus

YBeaomneHus: M.I
[loKyMeHT nognuncaH B MOEM MPUCYTCTBUW. YOOCTOBEPEHME NIMYHOCTM UL, MOAMNUCABLLERO o
YBegomneHvne, NpousseaeHo.

Moanvck nuua, nonyyvsluero YeegomneHueo: /

45 Pasgenbl ykasblBAlOTCS U 3amofiHAOTCA B CrlyYae HamepeHusl OCYLLEeCTBUTb COOTBETCTBEHHO MnepepacrpeneneHve
WKW BbIBOA AEHEXHbIX CPEACTB.

6 Mocne npuHATUA YBEOOMIEHWSI O pacnpeferneHuy akTMBOB, cofepkallem TpeGoBaHVe O BbIBOAE aKTUBOB, LIEHHbIE
6ymaru, nponssoAHble PMHAHCOBbIE MHCTPYMEHTbI, Haxoaswuecs B [loBeputenbHOM ynpasneHun, 6yayT npodaHsl no
LieHaM, KOTopble MOryT U3MEHATLCA M BMMATb HA KOHEYHYI0 CYyMMY akTMBOB, MOANexallyto BbiBogdy. [ocne peanusaumm
LUeHHbIX 6ymar n3 AkTneoB OyaeT yaep)kaHo Bo3HarpaxaeHue [loBepuTenbHOro ynpasnswoLlero, 6yaet yaepxaH Hanor
Ha [oxoabl (PU3NYEeCcKnx nuu,.

7 M3 cymMMbl BbINnaTel ByaeT yaepxaHo BosHarpaxaeHue [loBepuTenibHOro ynpaensiowero, 6yaer yaepxaH Hanor Ha
Joxoabl PU3NYECKUX L.

8 Tabnuua ykasbiBaeTCcs U 3arofiHAETCs B ClyYae HaMepeHWsl OCYLLECTBUTb YaCTUYHbIN BbIBOA, AEHEXHbLIX CPEeACTB (Bbl-
H6paHo/0TMEYEHO "YacTUYHbIN BbIBOA B pa3mepe” 1 ykasaHa cymma, BanoTa).

9 CnyebHble OTMETKM - pa3fien He 3anonHseTcs B CryyYae nogayn YBeOMeHUst AMCTaHLMOHHO (MOCpeacTBOM ouL-
anbHoro canta OO0 YK « OTKPbITUE» B ceTn «NHTEpHETY);

10 B cnyyae nogauv Yeegomnenus B oduce AreHTa U NoanucaHvs Takoro YeedomneHusi Yupegutenem ynpasneHust
[MpocTon anekTpOHHONM NoANUCHI0 YupeauTens ynpaerneHus, a Takke B Criydae NoAgnucanvsa YupeouTenem ynpaBrneHus-
dU3nM4ecknM nNMUoM YBeAOMIEHNSA HEKBaNMMULMPOBAHHON 3MEKTPOHHOW NOAMUCHIO U HanpasneHus ero JosepuTens-
HOMYy ynpaBsnsoLemMy B NpegycMOTPEeHHOM [JOroBOpOM (NMPUIOXEHUSIMU K HEMY) MOPSAKE, B KayecTBe Mognvcu nuua,
nonyumsLlero YBegomneHue, ykasbiBaeTca damunms n nHuumansl paboTtHuka AreHta/[JoBepuTenbHOro ynpasnsioLLero,
KOTOPbIM MPOU3BEAEHO YAOCTOBEPEHNE NMYHOCTU nuua, nognucasllero YsegomneHune (hopmMmpoBaHus YBeOoMIeHus
Ana noanucaHus YypeguTenem ynpasneHns-cusndeckum nuuom). MNMevats AreHta/[JoBepuTensHOro ynpasnsioLero He
npocTaBnseTcs;

11 YkasblBaeTCs 1 3amnorHsieTcsl B Crly4ae BbiIBOAA aKTMBOB HacrieQHUKy(aM) YUYpeautens ynpaeneHus;

12 Paznen ykasblBaeTCs W 3aMofHAETCA B ClyYae HamMmepeHUsi OCYLLLECTBUTL BbIBOA LieHHbIX Gymar.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue Ne 8a k [Jocoeopy

[okyMmeHTbI, npegocTaBnsiemMblie PM3M4YECKMMU NULaMK Ansa 3aknoydeHus [lorosopa
u (Mnun) B npouecce ucnonHeHua [lorosopa, obwme TpedboBaHNA K AOKYMEHTaM,
nopsiGoK ux oghopMsIeHUsI

1. ®usu4veckue nuya npedocmaesissrom credyrou,ue OOKyMeHmMbI:
a) 3aaBneHune o npucoeanHeHum no opme MpunoxeHusa Ne5 k [lorosopy;

6) YBegomneHne o pacnpegeneHun aktmeoB no dopme lNpunoxenus Ne7 k [dorosopy B crnydae Bbibopa
Yupegutenem ynpasneHus Ctpaternm ynpasneHus, Ang KOTOPOW NpeaycMoTpeH cpok aencteuns CtpaTternn
yrpaBneHus, a Takke B cnyyae OQHOCTOPOHHEro oTkasa YupeguTens ynpasneHus oT [JoroBopa;

B) AHKETY KIMeHTa - (hnsnyeckoro nmua;

r) nosepeHHoCTb No copme [MpunoxeHua Ne9a k [oroBopy n AHKETY NpeacTaBUTENS KNMEHTa B cnyyae
HasHayeHWss nuua, YMNOMHOMOYEHHOro  pacnopshkartbcs  AkTBamu  YdpeauTtenss  ynpasneHusi
(npenctaButens) nubo 4oroBop (MHblE AOKYMEHTLI), NOATBEPXKAAOLME NONMHOMOYMS NpeacTaBuTens;

A) AHKeTy npeacTaBuTens KnueHTta (npu Hanuuum), AHKeTy BblrogonpuobpetaTtens (Mpu Hanuuum), AHkeTy
BeHedumumapHoro Bnagensua (Npu Hanu4um);

e) obLerpaxaaHckuin nacnopT (ana epaxdaH P®);

X) ANS NUy, OENCTBYIOWMX OT MMEHU YypeauTens yrnpaBneHusi, a Takke NUWEHHbIX UKW OrpaHUYEHHbIX B
0eecnocobHOCTM: KONUKM JOKYMEHTOB, NOATBEPKAAOLLNX COOTBETCTBYIOLLME NOSIHOMOYMKS (CBMAETENLCTBO O
POXOEHUWN, LOKYMEHTbLI O Ha3HAaYeHUN OneKyHOM/NomneYnTeENIeM COOTBETCTBEHHO) (ANA epaxdaH P®P);

3) BUA Ha XXMTENbCTBO MMM UHOW OOKYMEHT, NMOATBEPXAALWMI NpaBo Ha NpoXuBaHue rpaxgaHvHa PO Ha
TEeppUTOPMM MHOCTPaAHHOrO rocyaapcTea (Npu Hanuuun) (anAa epaxdaH P®);

1) AHKETY MHBECTMUMOHHOro npoduna (AN (U3MYECcKoro nuua) no dopme Mpunoxenus k Mopsaky
onpeaeneHnss WMHBECTUMUMOHHOTO Mpoduns), B  UHbIX Chnydasx, onpegeneHHblx [JoBeputenbHbiM
ynpasnsowmm B [loroBope u (unu) B Nopsigke onpegeneHns MHBECTULNMOHHOTO Npoduns.

K) [OKYMEHTbl, MOATBEpXOawowwme cTaTyc U3NYecKoro nuua Kak HanoroBoro pesugeHta POl (po
npegocTaBneHnss MU3NYecKMM NULOM COOTBETCTBYHOLUMX OOKYMEHTOB (PM3MYECKOEe NULO He Mpu3HaeTcs
HanorosbiM pe3vaeHToMm P® npu oTcyTcTBMM y Hero rpaxgaHctBa Poccurickon ®degepaunn)/gokyMmeHThl,
NOATBEPKAAIOLWME U3MEHEHME HamnoroBoro cratyca (U3MYEecKOro nvua — WMHOCTPaHHOro rpaxgaHviHa, B
crnyyae ecnv paHee Takoe Nuuo MMENo CTaTyC HanoroeBoro pesngeHTa Po;

2. Qu3uyeckue nuya - uHOueuldyasibHble npednpuHuMamenu npedocmassisilom credyrujue
OOKyMeHMbI:

- [AOKYMEeHTbI, yKka3aHHble B NOANYHKTax, a) - u) nyHKkTa 1 HacToswero MpunoxeHus;

- KONuWK CBMOETENbCTBA O [OCYAAPCTBEHHOW peructpaummM U3NYeckoro nuvua B KavecTse
WHAMBUAOYANbHOro NpeanpuHMMaTens;

- KONuWK CBUAOETENbCTBA O BHECEHUM B EAMHBbIN rocygapCTBEHHbIN peecTp MHAUBUAOYamNbHbIX
npegnpvHumaTtenei 3anucu o6 MHAMBMAYaArbHOM MpeanpuHUMaTene, 3aperncTpypoBaHHOM A0
01.01.2004 (pns uHguBMAYyanbHbIX NpeanpuHUMaTenen, sapermctpupoBaHHbix o 01.01.2004;

- opurMHan wnu Konuiwo BbinUCkM M3 eanHOro rocydapCTBEHHOIO peecTpa  MHAUBMAYaNbHbIX
npegnpvHumaTtenen (BblaaHHyto He bonee 30 gHewn Ha3agd);

- KONUW NUUeH3uiA/paspeLleHnini Ha 3aHATUe COOTBETCTBYIOLWMMU BUOAMU OeATENbHOCTU, BblgaHHbIE
YMNOSTHOMOYEHHbLIM OPraHoM (Npy HanNU4yuu).

3. dusuyeckue nuya — UHOcMpaHHble 2paxodaHe (nuya 6e3 epaxdaHcmea) npedocmaeJsisirom:
- OOKYMEHTbI, yKa3aHHble B NOANYHKTax, a) - 4), u), K) nyHkTa 1 Hactosiwero MpunoxeHus;

- NacrnopT MWHOCTPAHHOrO rpaxgaaHwHa; OOKYMEHT, yAOCTOBEPSKOWMNA IUYHOCTb nmvua 6es
rpaxgaHcTBa;

- OOKYMEHT, noATBepXdalwmn agpec peructpaumMm no MecCTy JKWUTenbCTBa WHOCTPaHHOrO
rpaxkgaHvHa, a Takke agpec permcrpauuu no Mecty npebbiBaHUss MHOCTPAHHOIO rpaxaaHuHa B PP
(npw Hanu4uwu);

1 Moa HanoroBbIM pesnaeHToM Poccuiickoi Gefepaumy B LENSX HAaCTOALEro AOKYMEHTA MOHUMAIOTCS (u3nUeckre nua, hakTuyecku Haxoaswmecs B Poccuiickoin Gegepaumm He
MeHee 183 KaneHAapHbIX AHE B TedeHne 12 cregytowwmx noapsa Mecaues. Mepros HaxoxaeHus (husmyeckoro nvua B Poccuiickon Gegepauum He NpepbIBaeTcs Ha nepuoabl ero
Bble3aa 3a npepensl Poccuiickoit defepaumnn Ans KpaTKOCPOUHOrO (MEHee LIECTU MeCSLIEB) NIEYEHUs UK OByYeHWs.
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OT K bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

- [OKYMEHT, MNOATBEPXAAKLMA MpaBO MHOCTPAHHOIO rpaxgaHuHa (nuua 6e3 rpaxgaHcTBa) Ha

npebbiBaHne (npoxusaHue) B Poccuiickon depepauun (MurpaumoHHas kapTa, paspelleHue Ha

BpeMeHHOE TMpoXunBaHune, BWUO Ha XUTENbCTBO nmbo uHble npeaycMoTpeHHble d)eu,epaanuM

3aKOHOM UInn MexXayHapoaHbiIM OOroBOPOM Po OOKYMEeHTbI, noaTBepxaakLwmne npaso MHOCTPAHHOIO
rpaxxpgaHuvHa/nuua 6es rpaxgaHcTea Ha npebbiBaHve (npoxveaHue) B PO);

- [OKYMEeHTbl, noaTBepxpatlolme cTaTtyc (pu3Myeckoro nuua kak HarnoroBoro pesugeHta P®? (go
npefocTaBneHns (PU3nYeckum nuuUOM COOTBETCTBYIOLUMX [OOKYMEHTOB U3MYECcKoe nuuo He
Npu3HaeTca HanorosbiM pe3ngeHTom P® npm oTcytcTBMM Yy Hero rpaxpaHctsa Poccuiickon
denepaummn)/gokymMmeHThbl, NoaTBEPXKAAKOLLME U3MEHEHNE HANOroBOro cratyca oM3n4eckoro nuua —
WMHOCTPAHHOIO rpaXxaaHnHa B Criyvyae ecrniv paHee Takoe nuuo MMENOo HanoroBbln CTaTyc pe3ngeHTa
PO.

4. lpedcmasumensb, delicmayrowuli om umeHu Y4pedumerss ynpaesieHusi (8 cusny MoJIHoMo4ul,
OCHOB8aHHbIX Ha dosepeHHOCcMuU, do2080pe, 3aKoHe), npedocmasssiem:

- [OKYMEHTbl, yKasaHHble B TMOAMYyHKTax, a) - A), W) nyHkta 1 HacTosiwero [punoxeHust Ha
YupeguTtens ynpaBneHus;

- OOKYMeHTbl B OTHoweHun cebs (B COOTBETCTBUM C noanyHKTamu r) -3) nyHkta 1 HacTtoswero
MpunoxeHus;

- OOKYMEHTbI, noareepXgarnwme noiHoMo4vnaA npe,EI,CTaBVITeJ'IH.
5. O6wue mpeboeaHusi K OOKyMeHmMam, nopsiooK ux oghopmsieHus1

5.1. [dokymeHTbl OOMKHbl ObiTb OOPMIIEHbI WCKMYMTENIbHO MO YCTaHOBMEHHbIM 3aKOHOA4ATENbCTBOM
n(unu) loBeputenbHbiM ynpasnsoLwmm hopmam.

[okyMeHTbl  OOMkHbl  ObiITb  nognucaHbl  Yupegutenem ynpaeneHuss unmM  ero  YNornHOMOYEHHbIM
npeacraBuTenem.

B cny4yae, ecnn B npegocTaBneHHbIX AOKYMEHTaX UMETCS NMOAYUCTKM MU NPUMIUCKA, 3a4€pKHYTble CrnoBsa
nmMBo VHbIe ucnpaBneHns, Takne NcnpasneHns He paccmaTpusatoTcs [loBepuTenbHbIM yNpaBnsaoLWwmMM U He
NMPUHUMAIOTCSA B KAYECTBE M3MEHEHUI UMW JOMOMHEHUA YCNoBun HacTodwero [lorosopa.

B cnyyae, ecnu OokymeHTbl npeAactaBneHbl Mo opme, OTAMYHOW OT yCTaHOBMEeHHoW [oBeputenbHbIM
ynpasnsaoLwmM, [loBeputenbHbIn yNpasnsaloLwWwnin Bripase oTkasaTb B NPUEME TaknX JOKYMEHTOB.

AHKeTbl NpefocTasnAwTcs No gopmam, yTBepXaeHHbIM [loBepuUTENbHBLIM YNPaBSIoWMM, U PacKpbITbIM Ha
Cante [loBepuUTEeNbLHOrO yrnpaBssiloLero.

5.2. [lokymeHTbl odopmnstoTcs B odumce [JoBepuTenbHOro ynpasnstowero/AreHta nocpeacTBoM JSIMYHOMO
obpalueHns Yypegutens ynpasneHusi/ero lNpeacrasurens.

5.3. TlocpeactBom «JInyHOro kabwuHeTa» [OKYMEHTbl odopmnsioTcs Yupeautenem ynpasneHus
ANCTaHUMOHHO B dhopMe SMNEeKTPOHHOro JOKYMeHTa (Npu HarnM4mMm TEXHUYECKON BO3MOXHOCTM).

®PopMbl  ONEKTPOHHbIX AOKYMEHTOB, HamnpaBnsemblXx MOocpeacTBOM mMboro m3 ykasaHHblx CepBuUCOB,
3anonHsaTCs Yupeautenem ynpasnieHns JIMYHO.

5.4. [JOKyMeHTbl, COCTaBMEeHHble MOSIHOCTBbIO UMN B KakoW-mmbo MX 4acTM Ha MHOCTPaHHOM A3blke (3a
UCKMIOYEHMEeM AOKYMEHTOB, YAOCTOBEPSAIOLWMUX MMYHOCTb (PM3NYECKOro nuua, BblAaHHbIX KOMMNETEHTHbIMU
opraHa-mMy MHOCTPaHHbLIX roCyapcTB, COCTaBMEHHbIX Ha HECKOMbKMX fA3blKaX, BKMOYas PYCCKUN A3bIK, MpU
YCMOBMM Hanmuuns y n3nM4ecKkoro nvua AoKymMeHTa, NoATBepXKAatoLero NpaBo 3aKOHHOrO NpebbiBaHUS Ha
Tepputopun Poccuiickon ®egepauun (Hanpumep, Bbe3gHash BM3a, MUTpauMoOHHAs KapTa), AOMKHbl ObiTb
npeacTaBneHbl C HoTapuanbHO YAOCTOBEPEHHbLIM NEPEBOAOM Ha PYCCKUI A3bIK. [JOKYMEHTbI, COCTaBreHHbIe
3a npegenamu Poccuinckon ®egepaummn, 4OMKHbI ObiTb AOMNONHUTENBHO feranu3oBaHbl/anocTUIMPOBaHbl B
npeaycMOTPEeHHOM 3aKOHO4ATENbCTBOM NOpsAaKe.

Konumn gokymeHTOB, NpeacTaBnsembix Yupegutensamu ynpasneHus no nepeyHo Hactoswero MNpunoxeHns,
OOMKHbl  ObITb  YAOCTOBEPEHbl  HOTapuManbHO WAW  YNOMHOMOYEHHbIM  coTpygHukom OOO YK
"OTKPbITUE"/ynonHoMmo4eHHbIM AreHtom OOO YK "OTKPbITUE" npu npegbsBneHun emy oOpurMHanos
OOKYMEHTOB.

[oBepeHHOCTb, BblAaBaemasa Yupeaguternem ynpasrneHns — puandeckum nuuom apyromy usnyeckomy
nvuy gomxHa 6bITb HOTapuanbHO yAOCTOBEPEHa, 3a UCKIIOYEeHNEM crny4vasi, Koraa Takas JOBepeHHOCTb
BblAaetTca B odwuce [loBeputenbHoro ynpasnsiowero/AreHta B NpucyTcTBUM camoro [JoBepuTenbHOro
ynpasnsoLiero/AreHTa, Yupeoutens ynpasneHns U nuua, HasHavaemoro [Npeacrasutenem Yupeaurtens
yrnpasreHus.

2 MMoa HanoroBbIM PE3UAEHTOM B LIENAX HACTOALLErO AOKYMEHTA MOHUMALOTCS husmndeckue nuua, GakTMyecku Haxoasimecs B Poccuiickon degepaunm He MeHee 183 kaneHaapHbIX
[IHeil B TeuyeHne 12 cneaylowmx noapsa Mecsues. MNepuog HaxoxaeHus Gusnyeckoro inua B Poccuiickoit deaepaumnn He NpepbiBAETCs Ha MEPUOAbI ero Bblesaa 3a npeaensl Poccuit-
ckoii deaepaumm Ans KPaTKOCPOYHOrO (MeHee LIECTU MEeCSILIEB) leYeHNs U oBy4eHus.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cnyyae nognucaHus npeactaBuTeneMm YuypeauTensa ynpasneHus, OeNCTBYWOLWMM Ha OCHOBaHUU
[OBEpPEeHHOCTU, JoBEepEeHHOCTEN Ha [loBepuUTENbLHOro yrnpasnsaoLLero, Takne A40BEPEHHOCTU AOMKHbI BbITh
HOTapuanbHO yaocToBepeHbl. [10BEepeHHOCTb, COCTaBMEHHasi Ha MHOCTPaHHOM $3blke, OOSPKHA ObiTh
npeacTasneHa ¢ HoTapuanbHO YyA0CTOBEPEHHbIM NePEBOOM Ha PYCCKUIM A3bIK.
B cnyyae oTMeHbl YupeauTenem ynpaBneHus OOBepeHHoCTW Ha [lpeactaButens wunu npekpaweHus
OencTBua AOBEPEHHOCTM MO MHbIM OCHOBaHUAM, Yupeautenbs ynpasneHus/lpeacrasutens Yupeantens
ynpaBneHns o6a3aH yBegoMnte 06 aTom [JoBEpMTENBHOMO yNpaBnsAlLWero B MMCbMEHHON hopme nyTem
nogayn [loBepuTenbHOMY YMpaBnslLWEMY COOTBETCTBYIOLLEro pacnopsbkeHns nmbo 3asiBneHus o
npekpaweHun [encTBus AoBepeHHOCTU Ha [lpeactaButena Yuypeautena ynpasneHus no dopme
MpunoxeHus Ne10. PacnopsbkeHme nubo 3asBneHMe O MpekpaweHun [encTBUS [OBEPEHHOCTM
cunTaeTcsd nonyyeHHblM [oBeputenbHbIM ynpasnswowmMm U [JoBepuTenbHbIA yNpaBnsawLwWwmMin cynTaeTca
M3BELLEeHHbIM O MpeKpalleHUn AencTBUS OOBEPEHHOCTW Ha npeactaBuTens Yypeautens ynpasneHus
(ons Yupeoutens ynpaBneHus AencTBue Takow AOBEPEHHOCTU npekpallaeTcd) co AHSA, crieaylowero 3a
OHeM nonyyeHusa [oBepuTenbHbIM yNpaBnaoLwmMM/AreHToM pacnopsikeHnsa nnbo 3asiBneHusi, ykasaHHOro
B HacTosllLeM MyHKTe, NMUYHO OT YupeauTensa ynpasneHusi/npeacrasutens YupeauTtens ynpasneHusi, o
YeM Ha TakoM pacnopsbkeHun/3agBneHun [enaeTcd COOTBETCTByWLWAa AaTMpoBaHHas OTMeTka
[oBepuTensHOro ynpaBngawLWero U CTaBuTcs NOANUChH YNONMHOMOYEHHOro paboTHuka [JoBepuTernbHOro
yrpasnsoLlero.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
TMpunoxeHue Ne 86 k [Jocoeopy

[loKyMeHTbI, NpeaocTaBnsieMble OPUANYECKUMU NULAMU - pe3ungeHTamm PO,
HOpUANYECKMMU NULaMm - HepesnaeHTamu PP ansa 3aknioyeHus [lorosopa u (unu) B
npouecce ucnosnHeHma [lorosopa, obwme TpedboBaHUA K JOKYMEeHTaM, NOPAAOK UX
ocopmneHus

1. IOpuduyeckue nuya npedocmaensirtom crnedyroujue O0OKyMeHmbl:

a) 3aaBneHue o npucoeanHeHnn no dopme MpunoxeHus Ne6 k [Joroeopy;

0) YBegomneHue o pacnpegeneHum aktmoB no ¢popme lNpunoxenuns Ne7 k [JoroBopy B criyyae Bbibopa
YupeauTenem ynpaeneHus Ctpaternv ynpaBreHusi, Ansi KOTOPOW NPeAYCMOTPEH Cpok aenctamsa CTpaTterum
ynpaBreHusi, a Takke B Cllyyae 0OHOCTOPOHHEro oTkasa Yupeautens ynpaeneHust ot [loroBopa;

B) AHKETY KNMeHTa - opuaNYecKoro nuua;

r) goBepeHHocTb no copme lMpunoxenns Ne96 k [oroBopy M AHKETY MpeAcTaBUTENS KIMEHTa B crlyyae
Ha3Ha4YeHWss  nvua,  YNONIHOMOYEHHOro  pacnopshkaTbcss  AkTMBamMM  YupeguTens  ynpaBreHusi
(npeactaButens) Nn6o foroBop (MHble AOKYMEHTLI), MOATBEPXKAAOLWME NOTHOMOYNS NpeacTaBUTenNs;

) AHkeTy BblrogonpuobpeTtartens (npu Hanmumn), AHKeTy 6eHedbmumapHoro Bnagensua (Npy Hanuuun);

€) NOMUMO YKa3aHHbIX B NOAMNYHKTax a) - 4) HAaCTOSALLEro nyHKTa, opuan4eckummn nuuamm - pesvgeHtamm Po
NpeaoCcTaBnsOTCS AOKYMEHTbI cornacHo Tabnuubl Ne1 HacToswero MNMpunoxeHus;

) MOMUMO YyKa3aHHbIX B MOAMNYHKTaX a) - A1) HACTOSALLEro NyHKTa, pUaNYECKUMU NULaMu - HepeangeHTamu
P® npegoctaBnsoTcs AOKYMeHThI cornacHo Tabnuubl Ne2 HacToswero MpunoxeHus;

3) AHKeTY MHBECTULMOHHOrO Npodunsa Ans IpuaMYEeCcKoro nuua/gnsa topuanyeckoro nmua-HeKoMMepyYeCcKon
opraHusauum no cdopme MNpunoxenus k Mopsaaky onpegeneHnss UHBECTULMOHHOTO Npoduns), B UHbIX Chy-
Yyasax, onpegeneHHbix [loBeputenbHbiM ynpasnawowmm B [Jorosope v (Mnu) B MNMopsake onpegeneHvs UHBe-
CTULIMOHHOTO Npodpuns.

Yupedumenb ynpaeneHusi no mpeboeaHuro [JosepumesibHO20 yripasnsouwezo, obssaH npedocmasums
eMy UHghopmayuo u/unu OOKyMeHmMbl, He yKasaHHbie 8 HacmosuleMm [lpunoxeHuu, HO 3anpawiueaembie
LoeepumernbHbiM yripasnsouuM, 8 mom yucre, 8 yessx cobrodeHus mpeboeaHuli delicmeyouieao

3akoHoOdamernbcmea Poccutickol ®edepayuu.
Taobnuua Ne1

Ne OBl NEPEYEHb AOKYMEHTOB AJid OPUOAUYECKUX NUL - PESBUOEHTOB P®

1. HoTapuanbHO  yAOCTOBEPEHHBI  OpUITMHANM WU HOTapuanbHO  YOOCTOBEPEHHAsl KOMMS  HOTapuanbHO
YAOCTOBEPEHHOIO OpurMHana 6aHKOBCKOM KapToykM C¢ obpasuamMu nognucert pykoBOAMTENS HOPUANYECKOrO nuua,
NV, HaJemneHHbIX NPaBoM MEepBOW/BTOPOM MOAMNWCK U MWL, YNOMHOMOYEHHBIX PacrnopskaTbCsi CYETOM, a Takke
OTTHCKa NeYyaTy pranYeckoro nuua

Konnsi CBugeTenbsCcTBa 0 rocy4apCTBEHHON pernctpaumm puanyeckoro nuua

3. Konun pelueHnii eouMHCTBEHHOrO ydpeauTens/yvyacTHuka/akumoHepa (MPOTOKOMOB YMONTHOMOYEHHOrO OpraHa) o
CO3[aHNN KPUONYECKOrO NMLA, BHECEHUN U3MEHEHUI B y4pPeaNTENbHbIE JOKYMEHTbI OPUONYECKOTO rua

Konusi nocnegHer pegakumm Yctasa nubo konust YcTaBsa co BCEMU U3MEHEHUSIMU U [OMONTHEHNSIMU

Konus gokymeHTa, noATBEpXKAAOLLEro NOMHOMOYMS €AMHOMNMYHOTO MCNOMHUTENBHOMO OpraHa puanyYeckoro nuua
(MpoToKON YMONMHOMOYEHHOrO OpraHa WU peLleHNe €AUHCTBEHHOro YydpeauTtens/yyacTHuka/akumoHepa o
Ha3Ha4YeHUV U1 0 NPOAIEHMN NONHOMOYUIA)

6. Konnsi MHgpopmaumoHHoro nucema o6 ydete B EMPIMO (Mucbmo lockomctata Poccun) mnn YBegomnenue
(Mucemo) dPepepanbHov cnyxObl roCyaapCTBEHHOW CTATUCTUKN O NPUCBOEHNM OBLLIEPOCCUMNCKMX KNacCcuunkaTopos
TEXHMKO-9KOHOMUYECKOW MHopMaLum

7. Konuu nuueHanii/paspelueHin Ha OCyLLECTBIIEHNE COOTBETCTBYHOLUMX BUOOB AeATENbHOCTW, B Crlyyae, ecnuv
DEeATENbHOCTb  OPUONYECKOTO NULA MOAMNEXUT NULEH3UPOBaHWIO B COOTBETCTBMM C  3aKOHOAATENbCTBOM
Poccuiickon ®egepauun.

N

Sl b

8. OpI/IFI/IHaJ'I nnn HoTapuanbHO YyOOCTOBEpPEeHHaa Komnna OOBEPEeHHOCTU, eCnn UHTepecbl puanyeckoro nuua
npeagcrtasngeT He €ANHONNYHBIA NCNOSTHUTENbHbIN opraH, a goBepeHHoe nnuo
9. Konus AOKyMeHTa, yaocTtoBepdlwlero NMYHOCTb nunua, HageneHHoOro nosIHOMo4YnamMun JencteoBatb OT UMEHU

ropngnyeckoro nuua be3 OOBEPEHHOCTU, a Takxke npeactaBUTens topuaunyeckoro nuua. dusnyeckne nuua —
MHOCTPaHHbIE TpaXgaHe (nwu,a bes Fpa)KﬂaHCTBa) npeanocCTaBNAT TakXke Konun OOKYMEHTOB, NpegyCMOTPEHHbIX

o I'qu pe3ngeHTom Po B uensax HacToswero JoOKyMeHTa NoOHUMaroTCA:

a) ropngnyeckmne nuua, co3jaHHble B COOTBETCTBUU C 3aKOHOA4ATENTbCTBOM Poccuiickoit Oe,qepauwn;

6) Haxopsiwmecs 3a npegenamu TeppuTtopun Poccuiickoin ®epepaumu cunuanel, NpeacTaBUTENbCTBA W UHblE NoApasdenieHns Iopuanyeckux nul, ykasaHHbIX B MOAMyHKTe “a"
HaCTosILLEeN CHOCKM;

2 loBepUTenbHbIi ynpaensioLwuin ocTaBnseT 3a coboit NpaBo 3anpocuTb NOMUMO KOMUU OpPUrHan HoTapuanbHO 3aBepeHHO BaHKOBCKO KapTouku ¢ obpasuamm noanucen AoKHOCT-
HbIX UL 1 OTTUCKOM neYyaTtu.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOMNaHua LieHHbIMW Bymaramu 1 eHEXHbIMIU CPeACTBaMm Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MpunoxeHnem Ne8a k [Joroeopy.

10. Bbinncka n3 peectpa aKLl,VIOHepOB/CI'IVICKa Y4YaCTHUKOB B OTHOLUEHUN CYLLEeCTBYOLWNX aKLI,VIOHepOB/yLIaCTHVIKOB

11. Konuna pokymeHTa, y4OCTOBEpSIOLLEro NMMYHOCTb Kaxaoro GeHedwuuuapHOro Brafgernbla lopuanyeckoro nuua,
[OKyMeHTa, MoATBepXAatoLlero NpaBo MHOCTPaHHOrO rpaxgaHvHa wnu nuua 6e3 rpaxgaHcTBa Ha npebbiBaHue
(npoxuBaHnue) B Poccuickon ®efepaunn, JOKYMEHT (Mpu ero Hannyunm)

AOMOJNIHUTEJIbHbIN NEPEYEHb JJOKYMEHTOB AJA KOPUAWYECKUX JIUL - PESWOEHTOB P®

12. B cny4yae ecnuM noJyIHOMO4YuMA e€eAWHONIMYHOINro WCNOJIHUTeNNbHOro opraHa nepeaaHbl ynpaBnmou.l,eFl
opraHu3auynun Ha OCHOBaHMU AOroBopa, NpeaoCcTaBNIAKTCA TaKXe crneayrowme JOKYMEHTbI:

12.1. | Konua pokymeHTa, coepxallero pelleHue YNOHOMOYEHHOro opraHa YdpeauTensa ynpasreHus o nepegade
PYHKUMA eQUHONNYHOIO MCNOMHUTENBHOTO OpraHa ynpasnsoLwen opraHnsaumm

12.2. | Konusa gorosopa o nepegaye dyHKUMUA eQVHONNYHOIO MCNOMHUTENBHOIO opraHa ynpasnsioLen opraHmsaumm

12.3. | MocneaHssa peaakuus Yctaea ynpasnsiollen opraHusaumum nuéo YcTas co BCEMU U3MEHEHUAMW U JONONHEHUSMU

12.4. | Konuga AOKYMeHTa YNOJIHOMOYE€HHOro opraHa ynpaBnﬂrou.l,eVl opraHnsaumm O Ha3Ha4YeHun ee pykoBogUTENA
(I'IpOTOKOJ'I YNONMHOMOYEHHOIro opraHa wnnM peweHne egunHCTBEeHHOro y‘-IpEJJ,VITeJ'IFI/y‘-laCTHVIKa/aKLI,VIOHepa o
Ha3Ha4YeHun nnn o npogneHunn I'IOJ'IHOMO‘-IVIVI)

12.5. | JoBepeHHOCTb Ha NpeACcTaBUTENs, B Crydyae ecnv OT MMEHUW YMpaensiollen opraHusauumn OyaeTt aencTtBoBaTb
NuUo, He ABnALLeecs eaNHONMYHbIM UCNOMNHUTENBHBIM OPraHoM

12.6. | Konua pokymeHTa, yOOCTOBEPSILWErO NMYHOCTb nvua, HageneHHOro nofHOMOYMSAMU OEWCTBOBATb OT UMEHMU
lopuguyeckoro nuua 6e3 [OBEPEeHHOCTU, a Takke npeacTtaBuTens topuaudeckoro nuua. dusmyeckve nuua —
WHOCTpaHHble rpaxaaHe (nuua 6e3 rpaxaaHcTBa) NpefoCTaBnsT Takke KOMMU OOKYMEHTOB, NPeAyCMOTPEHHbIX
MpunoxeHvem Ne8a k [lorosopy.

13. CBefeHns (OOKYMEHTbl) O (OMHAHCOBOM MOJIOXKEHUM OPUAMYECKOrO nuua: KOMWW TrOAO0BOW OyxranTepcKol OTYEeTHOCTM
(byxranTtepckuii 6anaHc, oT4eT 0 PUHAHCOBOM pe3ynbTare), U (Mnu) Konuv rogoBor (NMMbo KBapTanbHOW) HANoroBon Aeknapauum
C OTMEeTKaMM HaroroBoro opraHa o6 ux NpUHATUM Unn 6e3 Takor OTMETKU C NpUNoXeHnem nubo konuu KBuTaHuumM o6 oTnpaske
3aKa3HOro NMCbMa C OMUCbID BIIOXEHUs (NMPU HanpasBneHun no noyte), NMbo KonuWM NOATBEPXKAEHUS OTNpaBkuM Ha ByMaxHbIX
HocuTensix (Mpu nepegade B 3MEKTPOHHOM BuAE); U (MNnN) KONWUS ayaMTOPCKOrO 3aKMYEHWst HA rogoBOM OTYET 3a MpoLleaLlni
rog, B KOTOPOM MOATBEPXAAITCS AOCTOBEPHOCTb (DMHAHCOBOWN (ByxranTepcKkoi) OTYETHOCTU M COOTBETCTBME MOPsiAKa BeAeHus
Byxrantepckoro yyeta 3akoHogaTenbcTBy Poccuiickon ®epepaumn; n (unu) cnpaBka o6 WCMOMHEHWU HanoronnaTenbLiMKOM
(nnatenblmkom cBOpOB, HAMOroBbIM areHToM) 06si13aHHOCTM MO ynnaTte HarnoroB, cOOpoB, neHewn, WTpadoB, BblAaHHas
HanoroBbIM OpraHom; u (unu) cBedeHus o6 OTCYTCTBUM B OTHOLUEHWWM IOPUAMYECKOrO nuua npou3BoAcTBa NO Aeny o
HecocToATENbHOCTU (6aHKPOTCTBE), BCTYNMBLUMX B CUMY peLUeHUin cyaebHbIX OpraHoB O MPU3HAHWU €ro HeCoCTOSTENbHbIM
(6aHkpoTOM), NpoOBeAeHNs Mpoleayp NMKBMOAUMU MO COCTOSHUIO Ha AaTy npeacTaBneHusi JOKYMEHTOB; U (unn) ceegeHus ob
OTCYTCTBUW (paKTOB HEUCMNOSHEHUS OPUANYECKUM NULIOM CBOUX AEHEXHbIX 006583aTenbCTB MO MpUYMHE OTCYTCTBUS AEHEXHbIX
cpeacTB Ha GaHKOBCKMX cyeTax); U (Mnu) gaHHble O PEWTUHIE IPUONYECKOTO NLUa, pa3MeLleHHble B ceTu "VIHTepHeT" Ha canTax
MeXxayHapoaHbIX penTuHroBbix areHTcTB (“Standard & Poor's", "Fitch Ratings", "Moody's Investors Service" n gpyrue) u
POCCUNCKUX KPEAUTHBIX PENTUHIOBbIX areHTCTB

14. CsefeHus 0 4enoBon penyTauun B MPOU3BOSbHOW NMCbMEHHOW dhopme (U/Mnn OT3biBbl OT KPeAUTHBIX OpraHu3auni
n (MNKN) HEeKPEeaUTHbIX (PMHAHCOBBLIX OpraHM3auui, B KOTOPbIX HOPUANYECKOE NULO HaxoAMTCHA (Haxoaunocb) Ha
obcnyxuBaHum, ¢ nHOPMaUMen 3TUX KPEOUTHbIX OpraHnsauui u (Mnu) HeKpeanTHbLIX (PUHAHCOBbLIX OpraHM3aumn
00 oLeHKe 0enoBor penyTauum AaHHOIo KpUANYECKOro nuua)

15. KPEOUTHBLIE OPTAHU3ALUUU - PESUOEHTblI P® nomumo AOKyMeHTOB, yka3aHHbIX B n.1-11 HacTtosiwen
Ta6bnuubl, JOMONMHUTENBbHO npepcraBnAtoT:

15.1. HOTapmaano YOOCTOBEPEHHY0 KOMUIo cBMaOeTeNnbCTBa O FOCWJ,apCTBeHHOVI pernctpauuun erp,VITHOVI O|Z)I'aHVIE!aLl,l/II/I3

16. B cnyyae Hanuuusa orpaHuMyYeHMin NpaBOCNOCOBHOCTY €AMHONMUYHOIO UCMOMHUTENBHOTO OpraHa (ynpaBnsioLlen opraHu3aunm) B
YcTaBe/B COOTBETCTBUM C 3aKOHOM:

16.1. | Konuss pgokymeHTa, nMoaTBEPXAAOLLEro CHATWE OrpaHWYeHWin NpaBOCNOCOBHOCTU (MPOTOKOM (peLueHve) coBeTa AUMPEKTOPOB,
HabnwpaTenbHOro coeeTta, 06Lwero cobpaHus yYaCTHUKOB/AKLMOHEPOB, MPABMEHUS, MHBLIX YMNONHOMOYEHHbIX OpPraHOB WHON
aHarormyHbIvi JOKYMEHT), yaocToBepeHHas KnmeHTom/ynonHoMo4veHHbIM niuoM KnneHTa v nevarsto opraHmsaumm

17. [JOKyMeHTbl, HeoGxoouMblie KPUAUMYECKMM nuuaMm — pe3vgeHTam P® npu wu3MeHeHuM paHee
npefocTaBneHHbIX cBeaeHnn*

17.1. I'Ipm CMeHe €eOWMHONMNYHOIro UCNOJNTHUTEeNIbHOro opraHa (Konnermaanoro NCNOMHUTENbHOIO OpraHa, npeacenarens
KonnernanbHOro NCNOJIHUTENbHOIo opraHa) npeaocTaBnAnTCA AOKYMEHTbI, YKa3aHHble B M. 1, 5, 9 HacTosIwen Tabnmupbl

17.2. | Npn cmeHe HaMMEHOBaHWS, MeCTa HaXOXOEHWUS HOPUOMYECKOro Nnuua MPeaoCTaBMsSlTCA [OKYMEHTbI, yKa3aHHble B M. 2
HacTosLeln Tabnuubl

17.3. | Npn cmeHe yupeauTenelr (akUMOHEPOB) HOPMOUYECKOrO fvLa MpPeaoCcTaBrsieTcs opurvHan BbIMUCKM U3 Cnncka
yYaCTHWKOB/peecTpa akLMOHepOB 3a NoANNCbI0 PYKOBOAMTENS C NPOCTaBNEHNEM NeYaTy opraHnsaumm

17.4. | MNpu npoaneHuy MOMHOMOYMIA €OWHONMUYHOTO WCMOMHUTENBHOMO OpraHa NpPefoCTaBnseTCss OOKYMEHT, ykasaHHbil B n. 5
HacTosiLen Tabnuubl

17.5. | Npu cmeHe ®PVO eOMHONUYHOIO UCMOSHUTENBHOIO OpraHa MPeaoCTaBMSOTCA AOKYMEHTbI, ykasaHHble B n. 1,5,9 HacTosewn
Tabnuupl. JoKyMEHTbI B COOTBETCTBUM C M.5 NpegoCcTaBnstoTCsA TOMNBKO HOPUANYECKUMM NULAMK, Co3AaHHbIMK B dhopme obLLecTs
C OrpaHM4eHHON OTBETCTBEHHOCTHIO.

3 [lokyMeHT He NPeAoCTaBNAETCA OpraHM3aumeit, cosaaHHom ao 05.02.1996 r.
4 I'Iepequb AOKYMEHTOB He ABnsAeTcsa ucyepnbiBaoLwmm, ,EloaepMTeanbM ynpasnmoumﬁ ocTaBnseT 3a cobon npaBo 3anpawunBaTtb AOMNOSMHUTENbHbIE JOKYMEHThI, a Takke onpeaenaTtb
dopmMy npefocTaBNeHNs Takux AOKYMEHTOB.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
Tabnuua Ne2

Ne OBLUWUU NEPEYEHb AOKYMEHTOB ANd OPUANYECKUX NUL - HEPESUOEHTOB P®°

1. Konunn gokymeHTOB, noaTBEpXAatoLLMX NPaBOBOM CTaTyC HOPUAMYECKOro Nuua-HepesuaeHTa no 3akoHoAaTeNbCTBY CTPaHbl, Ha
TeppUTOPUU KOTOPOW CO34aHO 3TO HOPUANYECKOE NULIO, B YaCTHOCTMK:

- KOMUW y4ypeamnTenbHbIX JOKYMEHTOB (B TOM YUCIe, BCEX UBMEHEHWI 1 JOMONHEHUI K HUM);

- KOMUM [OKYMEHTOB, MOATBEPXKAAIOLIMX FOCYAAPCTBEHHYIO PerncTpaumio pUANMYECKOro nuua-HepesungeHTa (Bbinvicka w3
TOProBOro peecTpa, ceptudmkat 06 MHkopnopauum u T.n.)

2. Konuns AOKYMeHTa, noAarBepaarwLwero HasHa4deHne 1 nosIHoOMoYnA pykoBOAUTENA HOpUOUYEeCcKoro nuua (I'IpOTOKOJ'I, peweHune,
MHOMN AOKYMEHT YNOJIHOMOYEHHOro nmua/opraHa O HasHa4yeHuu pykosoguTend, cepTugmkar n T.I'I.)

HoTapuanbHO yOOCTOBEPEHHbIN OpUrMHam WnM HoTapuanbHO YAOCTOBEPEHHasi konusi GaHKOBCKOM KapToukM ¢ obpasuamu
NOANUCEN PYKOBOAUTENSI IOPUAMYECKOrO nuua M N, YNONMHOMOYEHHBIX PacnopspkaTbCs CYETOM, a Takke OTTUCKa mevaTtu
HepesugeHTa (NpeacTaBnTensCcTea, dunuana)’®

Konusa gokymeHTa, NoaTBEPXAAloLLEro MECTOHaXOXAEHUE (3aperncTpupoBaHHOro oduca) pUaANYECKoro nuua-HepesnaeHTa

Kornuu J'IVILI,eHSVIVI/paSpeLIJeHVIVI Ha ocyllecTBiieHMe COOTBETCTBYHOLMMN BUOaMN OEATENIbHOCTU, B Crny4vae, eCnn OeATeNbHOCTb
OPUANYECKOro NLA NOANEXUT NULIEH3NPOBAHMIO B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccumckown CDe,u,epaLwlM

[loBEPEHHOCTb, €CNM MHTEPECH! OPUAMYECKOTO LA NPeAcTaBnseT He eAVWHOSNMYHBIA UCMOSNHUTENbHBIA OpraH, a JOBepeHHoe
Lo

Konusi cBuaeTensCcTBa 0 NOCTaHOBKE Ha yveT unm ob yyeTe B HanoroBom opraHe PP (npu Hanuumm)

® Nl o gk

OpuvrnHan AoKyMeHTa, yAOCTOBEPSIOLWEro NMMYHOCTb NnLa, HadeneHHOro NOMHOMOYMSAMU AENCTBOBATL OT UMEHW IOPUANYECKOTO
nvua-HepesngeHTta. ®dusnyeckme nuua — MHOCTPaHHbIe rpaxaaHe (Nvua 6e3 rpaxaaHcTBa) NPefoCTaBnsAT Takke Konuu
AOKYMEHTOB, npeagycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

9. Konusa ceptudmkata o Tekywem cratyce komnaHum (“"good standing") (mpegoctaBnsieTcss npu yCrnoBuW, Y4TO C MOMEHTa
pervcTpauumn ropuandeckoro nvua npowwno 6onee 1 (o4HOro) roga M ecnu Bblaya Takoro ceptudmkata B OTHOLLIEHUN AAHHOIO
IOPUANYECKOrO NULa NPeaycMoTpeHa 3aKkOHOAATENBCTBOM €70 MecTa permcrpaumm)

10. Konus cnpaBku o cTaTyce HanoronnaTenbLuimKa B Liensix cobniogeHns cornatleHmn o6 nsbexaHmm ABOMHOrO HanoroobnoxeHust

11. Konusi gokymeHTa, YyAOCTOBEpSIOLLEro NMYHOCTb Kawporo OGeHeduvumapHoro Briafenbua lopuandeckoro nvua, AOKYMeHTa,
NOATBEPKAAIOLLErO NPaBO MHOCTPAHHOIO rpaXxgaHnHa unu nuua 6es rpaxgaHcTBa Ha npebbiBaHve (NpoxuBaHue) B Poccuiickom
Pegepaunm, AOKYMEHT, MOATBEPXAALMNA MAEHTUMUKALMOHHBIV HOMEP HanoronnartenbsLuka (Mpy ero Hanm4um)

12. CBefeHuns (BOKYMEHTbI) O (OMHAHCOBOM MOSIOXEHUW HOPUOMYECKOTO Nvua (0TYETHOCTb, COCTaBMNEHHast N0 MeXayHapoaHbIM
cTaHgapTtam)
13. CBefeHuns 0 4eNnoBON penyTaumm B NPOM3BOSbHOM NMCbMEHHON hOpMe (M/MNKn OT3bIBbl OT KPEAUTHBLIX OpraHv3auui n (nu)

HeKpeanTHbIX (MHaHCOBbLIX OPraHWU3aLmii, B KOTOPbIX OPUANYECKOE NNLI0 HAaXoAWTCA (HaxoAMNOCk) Ha 06CNYXBaHUW, C
MHOPMaLUMen 3TUX KpeanUTHBIX OpraHn3aumin 1 (Mnn) HekpeanTHbIX (PUHAHCOBBIX OpraHM3auui o6 oLeHKe AenoBOW penyTaumm
[AaHHOro IopyanYEcKoro nnua)

14. [loKyMeHTbI ANS YCTaHOBIEHUSI CTPYKTYPbl U NepCOHanbHOro coctaBa OpraHoB yrpaBneHys opUANYECKOoro nuua-HepeanaeHTa.
(cnncok akuMoHepoB/y4aCTHMKOB MpW OTCYTCTBUM 3TVX CBEAEHWI B BbINMCKE U3 TOProBOro peecTtpa; AOKYMeHTbl 06 n3bpaHun
KonnernanbHbIX OPraHoB ynpaBneHus u T.n.)

0O60co6reHHbIe Noapa3aeneHuns IPUANYECKUX NIUL-HePe3UAEHTOB Ha Tepputopumn PP npepgocraBnsioT:

15. KOMUM LOKYMEHTOB, yKa3daHHbIX B .M. 1-11 HacTosAwen Tabnumupl

16. konuto MonoxeHuns 06 o6ocobneHHoOM nogpasgeneHnm

17. KOMWU JOKYMEHTOB, NOATBEPXKAALLUMX Ha3HAYEHME U NOMTHOMOYUST pyKoBOoaMUTENst 060co6neHHOro nogpasaeneHms

18. KOMMU OOKYMEHTOB, MNOATBEPXOAOLWMX BHECEHME 3anucu B CBOAHBIA FOCYAapCTBEHHbIA PEECcTp akKpeAMTOBaHHbIX Ha

Tepputopun P® npeactaBUTENbCTB MHOCTPAHHBIX KOMMAHWA WU FOCYAapCTBEHHbI peecTp UnmnanoB MHOCTPaHHbIX
IOpUONYECKMX WL, aKKPeAUTOBaHHbIX Ha Tepputopun P®, a Tawkke, npu HeoOXOAMMOCTW, NpoASieHWe cpoka [encTBus
akkpeauTaumn. MNpu 3TOM AaHHas akKkpeauTaums [OIKHa AeWCTBOBaTb B TeYEHWEe pasyMHOro cpoka rfocrfie 3aknioyeHus
[orosopa.

19. OpwuruHan JoKyMeHTa, YA0CTOBEPSIOLLEro NIMYHOCTb NLa, HaaeneHHOro NoHOMOYMSIMK AeicTBOBaTbL OT MMeHN 060Cco61eHHOro
nogpasgeneHvs. ®uandeckne nuua — WHOCTPaHHble rpaxaaHe (nuua 6es3 rpaxaaHcTBa) NPEfOCTaBMAT Takke Konuu
[OKYMEHTOB, npeaycMoTpeHHbIx MpunoxeHvem Ne 8a k [lorosopy.

20. Konuio cnpaeBku u3 PepepanbHo HamoroBoW cnyxbbl o npucsoeHun WMHH/KUAO ana npepcraButensctB M dunuvanos
Hepe3naeHToB
21. HoTapuanbHO yOOCTOBEPEHHYO KOMUIO GaHKOBCKOM KapToukum C obpasuamMu NOANUCKU AOMKHOCTHBIX Nvu, 060CO6neHHOoro

nogpasgesieHna U oTTucka nevatum obocobneHHoro nonpaaneneHMﬂ7

2. O6bwue mpeboeaHusi K OOKyMeHmMam, nopsi0oK ux oghopmsieHuUs1

2.1. [okyMeHTbl [OSKHblI ObiTb OOPMIEHBI MCKIIOYUTENBHO MO YCTAHOBMEHHBIM 3aKOHOA4ATENbLCTBOM
n(vnu) JosepuTenbHbIM ynpaBnsowumM opmam.

[oKyMeHTbl OOMKHbI  ObITb  MognucaHbl  YupeouTeneMm  ynpaBfieHUst WM ero  YMNofiHOMOYEHHbIM
npeacraBuTeNEM.

5 MNoga HepeanaeHToM P® B Liensix HACTOSILLEro AOKyMEHTa NOHNMAaIOTCA:

a) lopuanyeckue NuLa, Co3aAaHHbIe B COOTBETCTBUM C 3aKOHOAATENLCTBOM MHOCTPAHHLIX FOCYAAPCTB U MMEloLLME MECTOHaxXOXAeHWe 3a npeaenamu Tepputopun Poccuiickon deaepa-
unn;

6) opraHusaLuu, He SIBRSIIOLLMECS IOPUANYECKMMU NMLIAMU, CO3AaHHbIE B COOTBETCTBUM C 3aKOHOAATENbCTBOM MHOCTPAHHBIX FOCYAApPCTB U UMEIOLLIME MeCTOHaXOXKAeH e 3a npejena-
MU TeppuTopun Poccuiickon depepaumu;

B) HaxoAasLumecs Ha Tepputopumn Poccuiickoit ®eaepaumnm counuansl, NOCTOSHHbIE NPEACTaBUTENLCTBA U Apyrie 060COGNEHHbIe MU CaMOCTOATENbHbIE CTPYKTYPHbIE Noapasaene-
HUSA HEepe3nAEHTOB, yKasaHHbIX B nognyHkTax "a" n "6" HacTosLei CHOCKM.

6 loBepuUTENbHbIN YNPaBASoWuii OCTaBMsET 3a cOGOM NPaBo 3anpoCUTL NOMUMO KOMWW OPUrMHAN HOTapUasibHO 3aBepeHHON BaHKOBCKOM KapTouku C oBpasLamu NoANMUCEeNR AOMxK-
HOCTHBIX JTAL, ¥ OTTUCKOM MeyaTu.

7 [loBepuTenbHbIN ynpaensiownii ocTaBnseT 3a coboii NpaBo 3anpocuTL NOMMMO KOMMW OPUTMHAN HOTapUarnbHO 3aBepeHHON 6aHKOBCKOW KapToukv ¢ 06pasLami noanucei AoMmx-
HOCTHBIX IAL, ¥ OTTUCKOM MeyaTh.
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@ OTKp bITM e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cnyyae, ecnv B NpedoCTaBneHHbIX JOKYMEHTaxX UMEKTCA NOAYMCTKM UMW NPUMNUCKK, 3a4epKHYTbIe CroBa
nnbo MHble UCnpaBneHns, TakMe UcnpasneHns He paccmaTpusaloTcs [JoBepuTenbHbIM YNpaBnsoLwmMM U He
NPUHMMAIOTCH B KQYeCTBE U3MEHEHUI UMK AONONHEHU YCNoBUN HacTosLero [Jorosopa.
B cnydyae, ecnn OOKyMeHTbl npeactaBneHbl No dopme, OTNUYHOW OT YyCTaHOBMNEeHHOW [loBepuTenbHbIM
ynpasnswowmm, [loepuTenbHbIi yNpaBnsaoLLmMiA BNpase oTka3aTb B NpMeMe Takux AOKYMEHTOB.
AHKeTbl NpefoCcTaBnATCA Mo hopmam, yTBEPKAEHHbIM [JoBepUTENbHBIM YNPaBsSIOWNM, U PACKPbITbIM Ha
Cante [loBepuUTENbLHOro yrnpasnsiloLEero.
2.2. [JokyMmeHTbl ocopMmnsoTcs B ocduce [JoBepuTenbHOro ynpaenstollero/AreHTa NocpeacTtBOM JIMYHOMO
obpallenns Yupeautens ynpaeneHusi/ero Npegcrasutensi.
2.3. TocpeactBoM «JluyHOro kabuHeTa» [OOKYMEHTbl OdOpMNATCa YdypeauTenem ynpaBneHus
OVCTaHUMOHHO B hopMe SNeKTPOHHOIo AOKYMEHTa (MPY Hanmunm TEXHUYECKON BO3MOXHOCTM).
®opMbl  ONEKTPOHHbIX [OKYMEHTOB, HarnpaBnsemblXx nocpeacTtsom noboro M3 ykasaHHbix CepBUCOB,
3anonHATCa Yupeautenem ynpasreHus JIMYHO.
2.4. [1oKyMeHTbl, COCTaBMEHHbIE MOMHOCTBID UMM B KAaKOW-IMOO WX 4YacTM Ha MHOCTPaAHHOM A3blke (3a
UCKINIOYEHMEM [OOKYMEHTOB, YOOCTOBEPAOLLMX NUYHOCTU (PU3MYECKMX NUL, BblOAHHBIX KOMMNETEHTHbIMMU
opraHamu WHOCTPaHHbIX rOCyAapCTB, COCTABMEHHbIX HA HECKOMbKUX A3blkaX, BKMOYAs PYCCKMM A3blK Npu
YCroBUM Hanuuus y pmamyeckoro nuua OoKyMeHTa, NnoaTBepXAatoLLero npaBo 3akoHHOro npebbiBaHus Ha
Tepputopun Poccuiickon deaepaumm (Hanpumep, Bbe3gHasi BM3a, MUrpaUMOHHas kapTta), AOSKHbl ObiTb
npeacTaBneHbl C HOTapuarnbHO yOOCTOBEPEHHBIM NEPEBOLOM Ha PYCCKUIN A3bIK. [JOKYMEHTbI, COCTaBfEeHHbIE
3a npegenamu Poccuiickon ®egepaunn, A0mKHbI ObiTb JONONHUTENBHO Nlerann3oBaHbl/anocTUIINPOBaHbI B
npegycMOTPEHHOM 3aKoHOAATeNbCTBOM nopsagke. B cnyyae, ecnuv  nNpegoctaBnsitoTcs  AOKYMEHTHI,
Ncxoasilme OT rocydapCTBEHHbIX OPraHoOB WMHOCTPaHHbLIX rocyaapcTB, TO TakMe AOKYMEHTbl OOIMKHbI ObiTb
nerann3oBaHbl B YCTAHOBIIEHHOM MOPSAKE, 3a UCKIOYEHMEM CyYaeB, NPeayCMOTPEHHbIX MEXAYHAPOAHbBIM
porosopom Poccuickon depepaumm (TpeboBaHMe He pacnpoCTpaHSOTCA Ha OOKYMEHTbI, yOOCTOBeEpSAoLLMe
NINYHOCTb, BbIOAHHBIE KOMMETEHTHbIMW OpraHaMm WMHOCTPaHHbIX TOCYAApCTB, MPU YCMOBUW Hannuusa y
WHOCTPAHHOrO rpaxkgaHuHa OOKYMEeHTa, NOATBEPXKAAMLLEro NpaBo 3akOHHOro NpebbiBaHMS HA TepPPUTOPUM
Poccuickon ®egepauun (Hanpumep, Bbe3gHas BU3a, MUrpauuoHHas kapTa).

Mpn oOTCyTCTBUM KaAKOrO-NMMOO [OKYMEHTa U3 nepeyHs YypeauTenb YynpaBneHus npeactaBnsieT
[oBepuTenbsHOMY yNpaBnsolleMy COMNpPOBOAUTENbHOE MUCbMO, 3aBEepPeHHOEe OpUrMHanbHOW MevaTtbio U
MOANUCBLIO PYKOBOASLLErO LA, 0ObSACHSIOLWEE NPUYMHDI, MO KOTOPLIM AOKYMEHT HE NPeAoCTaBMEH.

Konun OokyMeHTOB, MpeacTaBnsieMblX YypeauTensimMu yrnpaefieHUst cornacHo nepedHto Tabnuubl Nel u
Tabnuupbl Ne2 HacTosiwero MpunoxeHus, 4OMMKHbI ObITb YOOCTOBEPEHBI HOTAPUYCOMS,

ﬂ,OKyMeHTbI, COCTaBJieHHble Ha OBYX U ©onee nucrtax, OOMKHbI BbITb NpoWnTbIl, NMNCTbl NPOHYMEPOBaHbI. Ha
o6op0Te nocnegHero nUcTa Kaxgoro Takoro JOoKyMmeHTa A0S KHa ObITb 3aNUCb O KONMYECTBE JINCTOB, KOTOpas
yAOoOCTOBEPAETCA neyvaTbio U NoANnNCbo YNoJIHOMOYEHHOIO Jinua opraHmn3auunun.

[loBepeHHOCTb, BblgaBaemMasa YdupeguTenem ynpaBneHUs — KPUOUYECKAM NULOM, MOXeT ObiTb
cocTaBfneHa B MpPOCTOM MUCbMEHHOW dopMe U 3aBepeHa MOAMNUCLI0 PYKOBOAUTENS W nevaTbio
Yuypeontena ynpasneHund. [JoBepeHHOCTb, BblAaBaemada YuypeguTernem yrnpaBreHus — Hpuandyecknum
nuuom [peactaButento- MU3NYeCcKOMYy nuuy, OOSKHa codepxaTb nonHomouunsa [lMpeactaBuTens Ha
nognucaHve oT MMeHn YdpeguTtensa ynpasneHus - opugndeckoro nuua CornaweHns o6 3n1eKTPOHHOM
OOKymMeHToobopoTe, 1 nHbix CoobLieHnin (4OKYMEHTOB), NPegyCMOTPEHHbIX [JoroBOpoOM, B TOM 4uCle B
bopMe 3MNEKTPOHHbLIX AOKYMEHTOB NocpeAcTBOM [1pocTon 3NeKTPOHHOW NOANUCU, a TakkKe NONHOMOoYNA
Ha ocyllecTBneHne npouenypbl permctpaumm Ha CanTte [oBepuTenbHOro ynpasnsiowero B Lensx
akTuBaumm goctyna B JIn4HbIn kKabnHeT, obnagaTe NaposiemM M NIOrMHOM, OCYLLECTBNAATE AOCTYN B JINYHbIN
kabuHeT u coBeplwaTb Nobble aencTeus B JInyHoM kKabuHeTe. NMOMMMO yKasaHHbIX MOMTHOMOYMIA B Takow
JOBEPEHHOCTU [OMKHbI ObiTb yKa3aHbl HOMep MOOWnbHOro TenedoHa, Ha KoTopbid [oBepuUTENbHbLIM
ynpaensawwmm 6yayt HanpaenaTbca SMS-coobLeHuns, cogepxalime yHukanoHbin Kog noatBepxaeHus B
uenax ux wucnonb3oBaHusa [lpeactaButenem panst nognucaHus CoobuieHuii (gokymeHToB) B dhopme
OnNEeKTPOHHOro AOKYMeHTa MnocpeacTBOM [1poCToM SNEKTPOHHOW NOAMNWCU, U aapec SMEKTPOHHOW MOYThI,
Bnagenouem (aboHEHTOM) KOTOpbIX ABNAETCA caMo dmsmyeckoe nuuo - lNpeacraButens HOPUANYECKOTO
niua,

[oBepeHHOCTb [0OSMKHa coaepXaTb nNpaBoO nepenoBepusi MOMHOMOYMM MO TakoW [OOBEPEHHOCTU Ha
[loBepuTENbHOrO ynpaBnsoLWero B crnyyae HeobxogumocTu nepepaTtb [loBepuTeNbHOMY ynpaBnsitoLeMy
npaBo NoAMNMCU JOKYMEHTOB UM MHbIX MOJTHOMOYMIA, HEOOXOAMMBIX ONS BbINOSIHEHWST ycnoBui [loroBopa.

ﬂ,OBepeHHOCTb, COoCTaBileHHada Ha WHOCTPaHHOM dA3blKe, AOO0JKHa ObITb npeacrtaBnieHa C HoTapualribHO
yOoCTOBEPEHHbBIM NepeBooOM Ha pyCCKMVI A3bIK.

8 [loBepuTenbHbIi yNpaBnsowmii ocTaBnsaeT 3a coboi NpaBo MO CBOEMY YCMOTPEHWIO CAMOCTOSITENbHO 3aBEPUTL KOMMWM MPEAOCTABNAEMbIX AOKYMEHTOB WM HafenuTb Takum
NONMHOMOYMEM CBOErO YNONMHOMOYEHHOro AreHTa npv npeabsBrneHun KnueHToM opuruHanoB [oKyMEHTOB/HOTapuaribHO YA0CTOBEPEHHbIX Konuii AokymeHToB. CoTpyaHuk OO0 YK
"OTKPbITUE"/ynonHomoueHHbIn AreHT OO0 YK "OTKPbLITUE" He cBnaeTenscTBYET BEPHOCTb KONUKM GaHKOBCKOWM KapTOYku ¢ obpa3sLamy NOANUCENR [OMKHOCTHbIX ML YKasaHHbIA
[OKYMEHT [OKeH ObiTb NpefCTaBneH B BUAe HoTapuarbHO YI0CTOBEPEHHOM Komuu.
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@ OTKp bITMe Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LeHHbIMM BymaraMu 1 AeHeXHbIMU cpeacTBammy 4ns
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
B cny4yae OTMEHbI y‘-lpep,MTeHEM ynpaesneHna OOBEPEeHHOCTU Ha npeﬂCTaBMTeﬂﬂ nnn npekpaweHuna
D,eIZCTBI/Iﬂ OJOBEPEHHOCTNU MO WMHbIM OCHOBAaHUAM, y‘-lpep,MTeJ'lb yFIpaBJ'IeHI/IH/npep,CTaBI/ITeJ'Ib y‘-lpe,D,I/ITeJ'IH
ynpasneHua obsa3aH yBEOOMUTb 06 aTom |D,OBepI/ITeJ'IbHOFO ynpasnawwero B NMUCbMEHHOMN cbopme nytemMm
nogayun ,D,osepMTeanomy ynpaesndawwemMmy COOTBETCTBYHOLEro pacnopsaXeHus nubo 3asaBneHns o
npekpawleHm [encTsns [oBepeHHOCTM Ha [lpeacrasutens YupeguTens ynpaeneHuda no dopme
MpunoxeHna Ne10 k Jorosopy. PacnopsikeHne nnbo 3asBneHne O npekpalieHun AencTBust JOBEPEHHOCTU
cynTaeTcda nMnoJjty4eHHbIM ﬂ,OBepVITeJ'IbeIM ynpasndwowmm " ﬂ,OBepMTeHbeIVI yl'lpaBJ'IﬂIOUJ.VIVI cyunTaeTcqa
n3BeleHHbIM O npekpaweHunn ﬂ,eVICTBMﬂ AOOBEPEHHOCTN Ha npeacrtaButend que/J,MTenﬂ ynpasJieHnd (,CI.J'IFI
Yupeoutens ynpaBneHuss OeWCTBUE TakoW [OBEPEHHOCTM MpeKkpallaeTcsl) Co OHS, crenylouero 3a AHeM
nonyyeHus [oBepuTenbHbIM YrNpaBnsaloWUM/AreHTOM pacnopsikeHus nnbo 3asiBneHus, ykasaHHOro B
HacTodweM NnyHKTe, JIMYHO OT y'-lpeD,VITEJ'IF-I yl'lpaBJ'IeHVIFI/I'Ipeﬂ,CTaBVITeJ'IFI y‘-lpe,Cl,l/ITeJ'lﬂ ynpasJieHud, 0 4emM Ha
TaKoM paCI'IOpﬂ)KeHVIVI/SGFlBJ'IeHI/II/I genaetcda COoOTBeTCTByWLWaA OaTUpOBaHHadA OTMETKa ,D,OBepI/ITeJ'IbHOFO
ynpasndawuwero n craButca nognncb yrnoJsIHOMOYeHHOro pa6OTHI/IKa ,D,OBepI/ITeJ'IbHOFO ynpasnaowero.
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OT K b I T M e Ynpasnaowas HOBAA PEOAKLINA OoroBopa [OBEPUTENBHOMO ypaBneHus
KOMnaHus LleHHbIMM BymMaramn 1 IeHeXHbLIMI CpeacTBamMm Ans
MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHgapTHas dopma)
lpunoxeHue N29a k [Jocosopy

OBPA3EL, (0515 gpusuyeckux nuy)
OOBEPEHHOCTb Ne__

opoa ,
(6ama nponucsto)

A, rp. (ono), " " roga poxgeHus,
nacnopt cepum Ne BblgaH
(opeaH ebldaqu nacropma) "__ "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO aapecy:
HaCTosALEeN [OBEPEHHOCTBbIO  YNOMHOMOYMBAKD P (onoy, "__ "
roga poxaeHus, nacrnopt  cepuu Ne , BblAaH
(opeaH ebidayu nacriopma) " "
roga (Gama ebidayu), koA noapasdeneHus , 3aperucTpuMpoBaHHbIN MO afpecy:

6b1Tb Moum npeactasutenem nepeg OO0 YK "OTKPbLITUE" n coBepluaTb OT MOEro UMEHU CrieaytoLime AeicTBus:

1. NoAnuCbIBaTb [OrOBOP [OBEPUTENBHOMO YMNpaBreHust LeHHbIMU Oymaramu u nobble NpUMoXeHWs W OOMNOMHUTENbHbIE
COrnalleHnss K YyKka3aHHOMY [OroBOpY, B TOM YuClle [OrOBOpP AOBEPUTENIBHOIO YMNPaBreHUs LEHHbIMUM Bymaramu Ha BefeHue
VMHAMBUAYaNbHOrO MHBECTULIMOHHOTO cyeTa (JoroBop) 1 nobble NPUIOXKEHUSI U AOMNOSNHUTENBbHBLIE COrMalleHns K ykazaHHOMY [loroBopy,
a Takke cornaweHnss W yBeAOMIEHVMS O pacTopXeHuM YykaszaHHoro [loroBopa B pamkax TpeboBaHWi, YCTaHOBIEHHbIX
3akoHogaTtensctBoM Poccuiickon ®enepaumu;

2. nonyyatb KOHMWAEHUMANbHYIO MHPOPMALIMIO U UHYI MHOPMALMIO, CBA3AHHYKO C 3aKMYE€HHbIM JOrOBOPOM AOBEPUTENbHOMO
ynpaBneHus LUeHHbIMM OGymaramu, B TOM 4WCre [JOrOBOPOM [OBEPWUTENLHOrO YMpaBfeHusl LEHHbIMW Oymaramu Ha BefeHve
VMHAMBUAYanNbHOro MHBECTULMOHHOTO cyeTa ([JoroBopom);

3. nonyyartb, MOANWUCbIBaTb M 3anpawimBaTb OTYETHOCTb O AeATenbHOCTU [oBepUTENbHOro YMNpaBfsiloWwero no ynpaBreHuo
AKkTMBamMu Y4ypeoutens ynpaBneHusi B pamkax [JoroBopa OOBEpUTENLHOMO ynpasneHusi LeHHbiMu Bymaramm, B TOM 4ncne gorosopa
[OBEPUTENBHOMO YNpaBneHus LeHHbIMKM BymMaramu Ha BeAeHve MHAMBUAYyanbHOro MHBECTULMOHHOrO cyeTa (Jorosopa) Ne -
or" " ;

4. nony4atb Napofb M NOorviH Ans goctyna B "NnyHbin kabuHeT" [oBepuTens Ha VIHTepHeT-cainTe [loBepuTEnbHOrO ynpaBnsoLwLero;
5. nogaeatb YBedoMIleHWe O pacnpegeneHnn aktueoB [oBepuTens B Lensix AOMNOMHUTENbHOrO BBoAa AKTUBOB, MOMHOMO U3bATUS
AktuBoB [loBeputens, a Takke U3MEHEHUs1 COOTHOLLIEHNS AKTUBOB MeXay pa3nuyHbiMu CTpaTternsimu ynpaeneHusi B pamkax [Jorosopa
[OBEPUTENBHOMO YNpaBreHUst LeHHbIMU Bymaramu, B TOM 4ucrie JoroBopa ,qosepMTeanoro yI'IpaBJ'IeHVIﬂ LUEeHHbIMM Gymaramu Ha
BeAEeHUe UHANBUAYanNbHOro MHBECTUUMOHHOIO cyeTa (JoroBopa) Ne - or" ;

6. nony4artb, NOANMUCbIBaTb M NoAaBaThb Ntobble NOpyYeHus, pacnomeeva 3anpocu CrpaBKW, 3asBMeHnsl, yBe4OMIIEHUS U apyrue
[OOKYMEHTbI, pacnucbiBaTbCsl OT UMeHW [loBepuTenss M coBepluaTb WHble OEWCTBUS, CBS3aHHble C BbINOMHEHWEM HacTOSLLEro

ropyyeHust.
HacTosiwas foBepeHHOCTb BblhaHa C NpaBoM nepefoBepusi/6e3 npaBa nepefoBepusi CPOKOM Ha roga.
O6paseu nognucm yOOCTOBEPSIHO.

(®UNO, nodnuce npedcmasumerisi)

(®UO, nodnuck dosepumersi)

BanonHsieTcst coTpyaHMKoM [JoBEpUTENbHOrO ynpasnsiowero’:

HacToswmm HxenognucaBLLIMACA YNONHOMOYEHHBIA COTPYAHUK noATBEPXAaeT, YTO YCTaHOBUN
JINYHOCTb NpeacTaBUTEeNs, OCYLLECTBUN CBEPKY NOAMUCEN JOBEPUTENS U NPEACTABUTENS, COAEpKalLMecs B HAacTOsILLEN JOBEPEHHOCTMH,
c obpasuamu nognuceit B AOKYMEHTax, YAOCTOBEPSOLWMX NIMYHOCTM JoBepuTens u npepctasutens, nposepun GO u nacnopTHble
[OaHHble JOBepUTENs U NPeacTaBUTENs, 1 NOATBEPXKAAET OCTOBEPHOCTb YKa3aHHbIX CBEAEHUI.

(Gama) (domxHocmb) (nodnuck) (pacwughposka nodnucu)

3anonHseTcs COTPYAHUKOM AreHTa’,

HacTtosiwmm HwkenognvcasLUMACA yI'IOJ'IHOMOLIeHHbIVI COTPYOHUK AreHTa noaTeepxaaeT, 4To yCTaHOBUI JIMYHOCTb A0Beputena u
npeacrtaBuTend, OCyLLeCTBUIT CBEPKY noanucen noseputena M npeacrtaBuUTend, cogepXallunecs B HacTosLen OOBEPEeHHOCTN, C
06pa3u,aMM nognucen B OOKyMeHTaXx, yaoCTOBepAlLwWmnx NMUMYHOCTN OoBeputena 1 npeacraButend, nposepun dNO un nacnopTHble
OaHHble oBepuUTeEna 1 npeacraBuTend, U noaresepXXaaeT 4OCTOBEPHOCTb YKa3aHHbIX cBeaeHuN.

(0ama) (domkHocmb) (nodnuck) (pacwugposka nodnucu)

! YkasaHHble CBefieHusl BKJOYalOTCsl, ecnn [loBepeHHOCTb ocdopMnseTcst B oduce [JoBepuTenbHOrO yrnpasnstowero, 6e3 HoTapuanbHOro yAoCTOBepeHHs
noanvceli [loeputens v Mpeactasutens.

2 YkasaHHble CBEAEHUsl BKIIOYAIOTCS, ecnu [JoBepeHHOCTb odopMnsieTcs B oduce AreHTa, SIBNSIIOLIErocs KpeauTHOW opraHusauueii, 6e3 HoTapuanbHOro
y#ocToBepeHus noanuceii loeputens v MNpeactasutens.
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OT K b I T M e Ynpasnsaowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMnaHus LieHHbIMU BymMaramMun 1 AeHeXHbIMU cpeacTBamMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

TMpunoxeHue N296 k [Jocoeopy

OBPA3EL, (0515 ropuduyeckux nuy)

LOOBEPEHHOCTb Ne___

[opoa ,
(6ama nponucsio)

(HavmeHoBaHWe opraHusaumm-
poseputensi, UHH, OI'PH), agpec mecToHaxoxaeHus: , Aanee nMmeHyemoe
HosepuTens, B nvue , OevncTByloLero Ha OCHOBaHun
HacTosLen [OBEPEHHOCTbIO yrnonHomMo4msaet (momkHocTb)

(PN0O), nacnopt cepun Ne ,
BblOaH (opraH Bblgaun nacnoprta) " "
r. (pata Bblgaun), Koa nogpasgeneHus , 3aperncTpMpoBaHHOro no agpecy:

npeactaBnATb uHTepeckl Joeputens nepeg OO0 YK "OTKPBITUE" n coBepiatb oT umenn [loBeputens cnegytoLive AeNCTBUS:

7. noanvcbiBaTb AOTOBOP AOBEPUTENBHOIO YNpaBneHus LeHHbIMU Bymaramu (JoroBop) v niobble NpUnoxeHns U AONONHUTENbHbIE
cormalleHns K ykasaHHoMmy [loroBopy, a Takke COrnalleHus U yBeOOMIIEHWS O PacTOPXEeHWW ykasaHHoro [loroBopa B pamkax
TpebGoBaHUIA, YCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon denepauumu;

8. nopnucbiBatb CornawexHve 06 3NEKTPOHHOM AokymeHToo6opoTe u  mobble uHble CooblweHns  (AOKYMEHTbI),
npeaycMoTpeHHble [JoroBOpoM AOBEPUTENBHOIO YNpaBnieHnsa LeHHbIMU Bymaramu 1 AeHexHbIMU cpeacTBaMuy AN UHBECTUPOBaHUS
B LieHHble Bymaru (cTaHgapTHas gopma), B TOM 4ucne B )OpMe 3MEeKTPOHHbIX AOKYMEHTOB NocpeacTBOM [1pOCTON 3neKTpOHHOMN
noanucu;

9. perucTtpupoBatbcs Ha Cante [loBepnTenbHOro ynpasnsaowero B Lensax aktusauuv goctyna B JINYHbIA kabuHeT;

10. nomy4aTb naponb W MOTVH AN akTueBauun goctyna B JInuHbin kabuHeT [oBepuTensa Ha Cavte [JoBepUTENbHOMO yNpaBnsioLLEro;
obnapgatb naponem W NOrMHOM Ans AocTyna B JIMYHbIN kabuHET; ocylwecTBnATbL AOCTYN B JIMYHbIA KabuHeT u cosepliaTtb Nobble
nenctens B JIN4HOM KabuHeTe;

11. wucnonb3oBaTb HOMeEp MoObunbHOrO TernedoHa: Ans  nonyyeHuss ot [loBeputenbHOro
ynpaenisiowero  SMS-coobLueHns, copepxalne yHukanbHbii Koo noatBepXOeHUs M UCMONb30BaHWS €ro B LEensx noanucaHus
Coo0LLeHwni (BoKkyMeHTOB) B hopme DNeKTPOHHOro AOKyMeHTa nocpeAcTBOM [poCcTo SneKTpoHHOW NoANuCH;

12. ucnonb3oBaTb afgpec 3MEeKTPOHHOW MOYThI: Ans nonyyYeHuss ot [JoBepuTENbHOrO YnpasnsaoLwero
Coo0LLeHWIn (A0KYMEHTOB).

13. nonyyaTtb KOHpUAEHUManbHy MHMOPMALMIO U UHYIO MHMOPMALMIO, CBA3AHHYIO C 3aKMOYEHHbIM [AOroBOPOM [OBEPUTENbHOIO
ynpasneHns LeHHbiMy Bymaramu (JloroBopom);

14. nony4aTb, NOANVCBLIBATL N 3anpallnBaTh OTYETHOCTb O AeATENbHOCTM [loBEPUTENBHOIO YNpaBmsoLWEero no ynpaeneHuio AKTusamm
Yupeautens ynpaeneHnuss B pamkax [loroBopa [OBEpWUTENbHOrO ynpaeneHus LeHHbiMu Gymaramu (dorosopa) Ne - ot

15. nopaBaTb YBegomrieHvWe O pacnpefeneHun akTueoB [oBepuTensi B Lensx OOMONHUTENbHOro BBoAa AKTUBOB, YACTUYHOIO Mnv
nonHoro nsbaATMsa AkTuBOB [oBepuTens, a Takke M3MEHSATb COOTHOLIeHWEe AKTMBOB [loBeputensi Mexay pa3J'IVNHbIMVI CTpaTerMﬂMM
ynpaBneHmn B pamkax [loroBopa AOBEpUTENbHOrO ynpasneHus LeHHbiMu Gymarammn (OoroBopa) Ne - ot "

16. nol nonyanb nognuceiBatb M nogaBaTh Nobble CoOBGLEHUSI (OOKYMEHTbI), MOPYYEHWs, PACMOPSLKEHUS, 3anpochl, CNpaBKu,
3asiBNeHns1, yBeOOMIEHUsI U OpyrMe OOKYMEHTbI, pacnucbiBaTbCa OT MMeHu [JoBepuTens u coBepLuatb MHble AENCTBUS, CBS3AHHbIE C
BbINOMHEHNEM HaCTOALLEro NOPYYEHMSI.

HacTosilas oBepeHHOCTb BblgaHa C MpaBoM nepenoBepusi/6es npasa nepegoBepyst CPOKOM Ha roga.

O6pasey noanucu YyAOCTOBEPSIHO.
(®UO, nodnuck npedcmasumerns)

(domxkHoCcmBb) (nodnuce) (®n0)
M.M.
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OT K b I T M e Ynpaensawowas HOBAS PELOAKLWMSA Oorosopa 00BEpUTENBHOIO YrpaBneHus
KOMMNaHWA LieHHbIMK Bymaramu u AeHeXXHbIMIU cpeacTBaMmn Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
lMpunoxeHue Ne10 k [Jlozcogopy

3AABIEHMUE O NPEKPALLEHWUM OENCTBUSA OOBEPEHHOCTU HA

NPEACTABUTENS — /120
KNWMEHT
[oBepeHHOCTb Ha lNpeactasutensa KnueHta Ne or_ [/ |/ r.

VHBECTULMOHHLIN cyeT Ne

Ne 1 nata gorosopa

HacToswwmm Knuent/Mpeactasutens KnneHta (octaBuTb HyxHoe) yBegomnseT OO0 YK "OTKPbITUE" o
npekpaLleHnn AencTBUsS yKa3aHHOW B HacTosileM 3asiBNeHUU JOBEPEHHOCTU, BbldaHHON KnueHTom cBoemy
Mpeactasutento (ykasate ®.1.0. Npeactasutensa KnueHta)

OcHoBaHuWe npekpalleHnst 4encTBMS yKadaHHOW B HacTosweM 3asBneHnn JOBEPEHHOCTU: O OTMEHa AOBEPEHHOCTH
KnueHTowm;

o oTka3s lNpeacraButensa KnueHta oT MCNOMHEHNsI NONIHOMOYMIA NO AOBEPEHHOCTY;

O npekpaLleHne KnueHTa- topuanyeckoro nuua, ot MMeHN KOTOPOro BblAaHa AOBEPEHHOCTb;

o cMepTb KnneHTa, BblaaBLUIETO JOBEPEHHOCTD;

O npusHaHne KnneHTa HegeecnocobHbIM, OrpaHNYeHHO 4eecnocobHbIM U 6GE3BECTHO OTCYTCTBYHOLLNM;

o cMmepTb MNpeacTtaButens KnveHta, KOTOPOMY BblgaHa 4OBEPEHHOCTb;

o npusHaHue MNpeactaButens KnueHta HegeecnocoOHbIM, orpaHMYeHHO AeecnocobHbIM unmn 6e3BecTHO
OTCYTCTBYHOLLMM.

Hactoswwmm 3aseneHnem Knuent/MNpeactaButens KnveHTa nogTBepXKaaeT, YTo NpekpalleHe OeNcTBMS yKasaHHOM
B HacTosieM 3asBreHMn JOBEPEHHOCTU Ha ocHoBaHuK cT.cT. 188, 189 MpaxaaHckoro kogekca PP Bneyet
npekpaLleHne Bcex NoriHoMouni, nepeaaHHbix MNpeacrtasutento KnueHta no Takon 4OBEPEHHOCTMU.

Knuent/MpeactaButens KnueHta noateBepxgaet, YTo HacTosiwee 3asiBneHve cumtaeTcs nonyydeHHbiv OO0 YK
"OTKPbITUE" 1 nocnegHuin cumMTaeTcsl U3BELLEHHbIM O MpeKkpalleHnn AeUCTBUst 4OBEPEHHOCTM Ha lMpepctaBuTtens
Knuenta (gns OO0 YK "OTKPbLITUE" gencTtBme Takon LOBEPEHHOCTM MPEKpaLLaeTcsl) Co AHs, CreayoLwero 3a gHeM
nonyyeHuss OO0 YK "OTKPbITUE" HacTosilwero 3aasneHnsa nuyHo ot Knuewtal/llpeactaButens KnueHta nubo no
noyte, o 4em B pasgene "Hwke 3anonHsetca [JoBeputenbHbIM ynpaBnsaowmm” HacTodawero 3asaBneHns genaetcs
COOTBETCTBYtOLLAs AaTpoBaHHas oTMeTka [1oBEpUTENbHOMO YNpaBnsoLWero U CTaBuTcs NOANUCH YNONIHOMOYEHHOO
coTpyaHuka [JoBepuTENBHOrO ynpaBnsoLiero.

Moanucb Knuental/llpeactaButens KnueHTa PUNO Knuenta/llpeactaeutens Knventa

M.IT.
Huxe 3anonHssemcs [JogepumeribHbiM yrpassiouum

Bpems nony4vyeHuna

,El,aTa nony4vyeHna 3adaBneHnsa
3aAaBeHnA

CoTpyAHMK, MPUHSABLLMI 3asiBNEHME
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OT K b I T M e Ynpasensaowas HOBASA PEOAKUWNA OoroBopa 4OBEPUTENBHOMO YNpaBrieHust
KOMnaHus LleHHbIMM ByMaramn 1 ieHeXHbLIMI CpeacTBamMm Ans

MHBECTUPOBaHUsI B LieHHble Bymaru (cTaHaapTHas dopma)

lpunoxexue Ne 11a k [Joezosopy
PekBu3antbl CyeToB [loBepUTENLHOIO YyNpaBnsiowero
(CtpaTerun ynpasnexusa «Poccurickune akuuny», «CbanaHcuposaHHas RUBY»)

Bankosckune peksnantel OO0 YK "OTKPbITUE" ana nepedncnenns aeHexHbix cpeacTts B CTpaternm ynpasneHuns:

BaHKOBCKWi1 cyeT ykasaH A1 Kaxgon CTpateruu ynpasneHus Huxe.

BaHkoBckuit cueT oTkpbiT B BaHK BTB (MAQ) Kopp. cuet: 30101810700000000187 B 'Y BaHka Poccuu no LI®O,
BUK: 044525187

MonyyaTtens: OO0 YK "OTKPbITUE" ..

WHH 7705394773, KINM 770301001

HasHaveHve nnatexa:
MNMepeBopn aeHexHbIX cpeacTs no AJoroBopy Ne_ ot"__ " 20__r. KnueHT: (Pamunua nmsa otyecTBO
AnAa pusnyeckux nuy / HammeHoBaHue Ana puanydeckux nuu). HAC He obnaraetcs.

1. ansa nepeuncneHns AKTMBOB B CTpaTeruio ynpasrnenus «Poccuiickue akumm»
P/c: 40701810026809000042

2. pna nepeyncnenna AktmsoB B CtpaTteruio ynpasneHusa «CbanaHcupoBaHHas RUB»
P/c: 40701810226806000036

Hanomunaem Bam, 4to

- MuHMManbHas cymma [ononHMTenbHOro B3HOCA [OeHeXHbIXx cpeactB B CrtpaTervio ynpaeneHus "Poccumnckue
akuum" coctaenset 1 000 000,00 py6.,

- MUHMManbHag cymma [OononHWTENbHOrO  B3HOCA  [OEHEeXHbIX cpeactB B CTpaTeruto  ynpaBneHus
"C6anaHcupoBaHHas RUB" coctaBnset 1 000 000,00 py6.

Mpy nNOBTOPHOM mNepeyncrneHMn AKTMBOB YupeauTenb YnNpaBneHusl [OMKEH YOOCTOBEPUTbCS B aKTyanbHOCTU
pekBu3nToB [loBEpUTENBHOIO YNpaBnsoLLEro.

PekBu3nTbl pasmellaroTca Ha carite [JoBepuTtenbHOro ynpaensoLwero www.open-am.ru.

UcknroyveHro. lMpunoxeHue Ne 116 k [Jocoeopy
lMpunoxexue Ne 11e k [Jozoeopy
PekBu3sntbl CueTta [loBeputenbHoro ynpaenstouero (Ctparerusa ynpaBneHus "BcenorogHas")

BaHnkoBckue peknantsl OO0 YK "OTKPbLITUE" gns nepevncnenns aeHexHbIx cpeacTs B CTpaTtervio ynpasneHus
"BcenorogHas":

Py6nu Po®:

Mony4yaTtens: OO0 YK "OTKPbLITUE" 1.Y.

Pac4yeTHbIli cyeT oTkpbIT B Bank BTB (MAO) Kopp. cyeT: 30101810700000000187 B I'Y BaHka Poccuu no LI®O,
BUK: 044525187

WHH 7705394773, KMNM 770301001,

BaHkoBckun cyet: 40701810126807000038

HasHavyeHue nnaTexa:
MepeBoa aeHexHbIx cpeacTs no forosopy Ne_ ot " 20 __r. KnueHrT: (Pamunusa nmsi otyecTBo AN
uanyecknx nuy / HaumeHoBaHue ans opuandeckmx nuy). HOC He obnaraetcs.

Hanomunnaem BaM, YTO MMHMUManbHada cyMmma ,D,OI'IOJ'IHMTeJ'IbHOFO B3HOCa AEeHEeXHbIX cCpeacTB B CTpaTermo ynpasrieHna
"BcenorogHas" coctaensiet 5 000,00 py6.

PekBn3nTbl pasmelyaoTca Ha canTe [JoBepuTenbHOro ynpasnatowero www.open-am.ru.

UcknroydeHo. lMpunoxeHue Ne 112 k [Joezoeopy
UcknroyveHo. lMpunoxeHue Ne 11e k [Joezoeopy
UcknroyveHo. lMpunoxeHue Ne 11x k Jocosopy
UcknroyveHo. lMpunoxeHue Ne 113 k [Jlozogopy
UcknroyveHo. lMpunoxexue Ne 11u k [Jocosopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne12 k Jozoeopy

COIMALUEHME
06 3NeKTPOHHOM AOKYyMeHToo6opoTe

HacTtoswee CornaweHne yctaHaBnvMBaeT yCroBUS U NOPSAOK ANEKTPOHHOro 4OKyMeHToobopoTa ¢ ncnorb-
30BaHMEM, B TOM 4uCrle, NPOCTOM 3MeKTPOHHOW noanucy lMonb3oBatenst — onandeckoro u(unu) topnande-
Ckoro nuua npu obcnyxusaHum MNMonb3oBaTtensi, NPOCTON 3MEKTPOHHOM nognucu [JoBepuTenbHOro ynpaens-
OLLEero, YCUNeHHON HeKBanuuuUMpoOBaHHOW 3NEKTPOHHOW noanuncu MNonb3oBaTtens — omM3mMyeckoro nuua, a
Takke ycnosus npusHaHusa CtopoHamu CoobLLeHWIA, MOANUCAHHbBIX YKa3aHHbIMW 3NIEKTPOHHBIMW NOAMUCAMN,
paBHO3Ha4HbIMKM CoOOLLEHNSIM, HanpaBrieHHbIM [JoBeputenbHoMy ynpaenstouwiemy/lNonb3oBatento Ha Oy-
Ma)XHOM HocuTene, nognucaHHbiM COBCTBEHHOpPYYHOM nognuckio Nonb3oBatens/[oBepuTenbHOro ynpae-
NSOWEro u ckpenneHHbIMy neYaTaMu (Mpu Hanuyaum), Npu cobnioaeHnn ycnoBum, NnpegyCMOTPEHHbIX HACTO-
awmm CornalieHnem.

1. TEPMWHbI N ONPEQENEHUA

Ecnu B TekcTe ABHO He OroBopeHo nHoe, TepMuHbl 1 onpegeneHna, NCnosyib3yemMble B HaCToALLEM Cornavue-
HUN, UMEIKOT cneayruine aHa4eHn4A:

Fockntoy (npunoxenune «lFockno4y») — MoBMNbHOE NpPUOXeHWe, yCTaHaBNMBaeMoe Ha MOBWMbHbIN Terne-
dOH unu NnaHweT, ¢ NOMOLLbI0 hyHKUMOHana koToporo Nonb3oBaTenb-hrsnyeckoe NMLO MOXeT NoANNUCHI-
BaTb ONEKTPOHHbIE AOKYMEHTbI U(MMK) 3aKnioyaTb 40roBOpbI.

HoBeputenbHbii ynpasnsowmin - O6LLIECTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO «YNpaBnsioLwas Kom-
nanma «OTKPbITUE»/OOO YK « OTKPbITUE».

Monb3oBaTtenb — NMUO, Nodarllee 3asBreHne O NPU3HAHUN ero KBanuUUMPOBaHHBIM MHBECTOPOM, (u-
3M4YEeCKOe UNU puanMyeckoe nuuo, npoweawee naeHTuduKaumo/ynpoLwEHHY0 NaeHTUUKaLnNI0 CornacHo
TpeboBaHuam PepepansHoro 3akoHa oT 07.08.2001 Ne 115-d3 «O npotuBoaencTsmm neranusauumn (0TMbl-
BaHW0) JOXOA0B, MOMYYEHHbIX NMPECTYNHbIM NyTeM, U (DUHAHCMPOBAaHWNIO TeppopuaMay, B TOM yncne Ydpe-
avtens ynpasnenns (KnvenT) (nuuo, nepepaswee [JoBeputenbHOMY yrnpaBnsioweMy nmyLecTso (AKTMBbI)
B AoBepuTenbHOE ynpasneHune) nubo ero MNMpeacrtaBurens, NMG60 HacCNegHUK.

CawnTt — ouumanbHasa ctpaHmua [loBepuTensHOro ynpasnstowero B cetn «HTepHeT»: www.open-am.ru.

NMuyHbIn KabuHeT - uHOpPMaUMOHHBIN cepBuc Ana [onb3oBatend B ceTn «WHTepHeT» Ha caunTe
[oBepuTenbHOro ynpasnswoLwero no agpecy Www.open-am.ru, SBfAsSOWMNCA NepcoHarnbHbIM pa3geriom
Monb3oBatena Ha yka3aHHOM caiWTe, [OCTYNn K KOTOPOMY OCYLLECTBMSAETCH C WCMOSb30BaHMEM
cneumanbHoro norvHa (MmeHun [lonb3oBaTens) W napons, W3BecTHOro Tonbko [lonb3oBartento, u
npegHasHavyeHHbIi  Anda  obmeHa wuHdopmauven U OMEeKTPOHHOro  AoKymeHTooGopoTa — Mexay
[oBepuTensHbiM yrnpasnsawowmm 1 Nonb3oBaTternemM yvepes ceTb «VIHTEpHET», coaepXaliuin COBOKYMHOCTb
cBedeHuNn, MonyyYeHHbIX/MMerLwmxes y [oBepuMTenbHOro ynpasmnsiowero B CBSA3WM C MpU3HaHWeM nvua
KBannuUUpoBaHHbLIM MHBECTOPOM, B CBA3M C 3aKMOYeHHbIM Yupeantenem ynpasneHus [Jorosopom, B TOM
yncne BKOYasd (HO, He OrpaHMyMBasiCb) cBefeHus 06 AkTuBax YupeguTtens ynpasneHusi, OTYETHOCTb
[oBepnTenbHOro ynpaensAloLWero U MHy MHdOpMaumnilo, pasMeLleHHyo [JoBepuTenbHbIM YNpaBnslowmum.
BesonacHocTb  ucnonb3oBaHMA  cepBuca  obecneumBaeTcs  HEOOXOOMMOCTbIO — asTopu3aummM U
ncnonb3oBaHMeM SSL-npoTokona aAngd nepegadn nHpopmaumm.

AyTeHTUdMKaLMA - NpoLecc NpoBEPKN NpUHaanexHocTu MNonb3oBaTento NpeabABNEHHOro UM MAeHTUMU-
kaTopa (norvHa) gnsa goctyna B JIMyHbIN kabuHeT.

AreHT — opyanyeckoe nuuo, ¢ KotopbiM [loBepuTerbHbIA yNnpaBnsaowWwmn 3aKnoynn gorosop, npeameTom
KOTOpPOro MOXeT $SABNATbCA B TOM 4ucne, npuem 3asBOK Ha npuobpeTeHue, noraweHne u obmeH
WHBECTULIMOHHBIX NaeB MaeBbIX UHBECTULIMOHHLIX (DOHAO0B, OKa3aHWe COOeNCTBUSA B 3aKMoYeHUM Jorosopa
[OBepUTENBLHOro yrnpasrneHusa ¢ [loBepuTtenbHbIM yNpasnsaowWmMM, a Takke Nouck AreHToM noTeHunanbHbIX
WHBECTOPOB, 3aMHTEPECOBAHHbIX B 3aKMOYEHNN JOrOBOPOB AOBEPUTENBHOIO YNpaBneHus.

CoobuweHue - noboe cooblieHne, AOKYMEHT U gpyras KOppecrnoHAeHUMs, Hanpaensemble (NpegocTaBnse-
Mble) [loBepuTernbHbIM yripaBnstowmm u MNonb3oBaTtenem apyr Apyry.

OneKTPOHHbIN AOKYMeHT — CoobLieHne (QOKYMEHT), B KOTOPOM MHpbopMauusi npeacTaBneHa B SNEKTPOH-
HoW dhopme, TO ecTb B BUAe, NPUrogHOM AN BOCNPUSATUS YEeNTOBEKOM C UCMOSIb30BaHNEM 3S1EKTPOHHbIX Bbl-
YUCNUTENBbHBLIX MaLUWH, a Takke Ans nepegavvm no UHGOOPMALNOHHO-TENEKOMMYHUKALMOHHEIM CETSM MIN
06paboTkn B MHPOPMALMOHHBLIX CUCTEMAX, U COOTBETCTBYET YCTAHOBIIEHHOMY cbopmaTy, B TOM Yucre OOKYy-
MEHT, NpeACTaBMEHHbIN B BUAE CKaH-00pasa opurMHana, cocTaBfeHHOro Ha OymaxXHOM HocuTerne v noanu-
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@ OT Kp bITM e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
caHHoro [loBepuTenbHbIM yrnipaensoowmm mnu MNonb3oBatenem. Popma oTobpaxkeHus MHopmauumn B Orek-
TPOHHOM JOKYMEHTE MOXET OTNnMyaTbCst OT PopMbl OTOBpaxeHMs MHopMaLUKn B JOKYMEHTE aHanorMyHoro
B/vaa Ha BymaXHOM HocuTene, B TOM Yucne OT TUNoBon POpPMbl AaHHOIO AOKYMEHTa Ha GyMaXHOM HocuTe-
ne, ucnone3yemon npu obcnyxmeaHuu lMonb3oBatens [JoBepuTenbHbIM YNpaBnAloWwmnM, Npyu 3TOM Jnek-
TPOHHbI OOKYMEHT JOMXEH coaepxaTb BCe 0bsizaTenbHble PEKBU3UTLI, NPeAYCMOTPEHHbIE ANA AOKYMEHTa
AaHHOro BMaa 3akoHopaTenscTBoM Poccuiickon ®epepaunun, mn(nnm) yreepxaeHHble [JoBeputenbHbIM
yrnpasnsawwmm, n(unum) npegycMoTpeHHbIE JOrOBOPOM, 3aKMNIOYEHHbIM (3akniovaembiM) mexay Nonb3osaTe-
nem un [losepuTenbHbIM yNpaBnsioLLmnM.

OnNeKTPOHHbIN AOKYMEHTO060pOoT — 00MeH CoobLleHnsiMn B hopme DNEKTPOHHBIX JOKYMEHTOB Yepes:
1) JInyHbIN KABUWHET; 2) 3NeKTPOHHYI0 NoYTy; 3) ochmc [JoBepuTenbHOro yrnpaenstoLlero nmbo ero AreHTa.

KopoTkoe TekctoBoe cooblieHne (SMS/SMS-coobueHue) - cooblieHne, coctosilee M3 6yks, umdp nnm
WHBLIX CMMBOJSIOB, HabpaHHLIX B ONpeferieHHoW nocrnenoBaTenbHOCTW, NpeAHasHayYeHHoe ANns nepegayn no
ceTu noaBwkHoW cBa3u MNMonb3oBartento.

Koo noaTBepxaeHusi — nocrieqoBaTenbHOCTb (KOMBUHaUUS) LUMGPOBLIX CUMBOJIOB, MNO3BOMAOLLAA OA4HO-
3Ha4yHO I/I,EI,eHTI/I(*)VILI,I/IpOBaTb MNonb3oBaTens D,OBepVITeJ'IbeIM ynpasnalowmmMm npu noanncaHnm 3J'IeKTpOHHbIX
nokymeHToB. Kog noarsepxaeHus B onpeaeneHHbix CornaweHmemM crny4vasx HanpaenseTcsa Nonb3oBaTento
Ha Homep MobunbHoro TenedgoHa nocpeacTsoM KopoTkoro TekcToBoro coobueHuns (SMS/SMS-coobLyeHns).

AnekTpoHHas nognuckb (Al) — nHdopmaumsa B 3NeKTPOHHOW hopme, KOTopas NPUcoeanHeHa K Apyron MH-
hopmauumn B 3MNEKTPOHHOW hopme (nognmncbiBaeMon MHopmaumm) nnu nHbIM obpasom CBsi3aHa C Takon
WHpopMaumern n kKoTopas UCNonNb3yeTca Ana onpeaeneHns nuua, nognucbiBaroLlero nHdpopmaumio. JaHHbIn
TEPMUH B LENsX MCMONHeHusa Hactoswero CornalleHns BKNOYaeT B cebs NpOCTy0 3MEKTPOHHYI0 NOANUCh
UNN HEKBaNMAULMPOBAHHYHO SNEKTPOHHYIO NOAMMCH, Kak 3TO NpeaycMoTpeHo CornalleHnem.

MpocTtasa anekrpoHHasa nognuck (M3MM) NMonb3oBaTensa — aHanor co6¢cTBeHHOPYYHON nognucu Nonb3oBa-
Tens, npeacTaBreHHbIN B Buae Koga nogrBepxaeHus.

KoppekTHas lNMpocTasa anekTpoHHas nognuchk lNonb3oBaTtens — aneKkTpoHHasa nognuck B Buae Koga noa-
TBEPXKAEHUS, NpU3HaHHasA [loBepuTENbHbIM YNPaBNSAOLNM KOPPEKTHOMN.

MpocTasa anekTpoHHasa noanuck (M) [JloBepuTenbHOro ynpaBnslowWero — aHanor CoGCTBEHHOPYYHOW
nognucu MNpepcrtasutensa [JoBepmMTENbHOrO yNpaBnsAoLLEro u nevyaTn, NpeacTaBneHHon:

- B Buae cneumanbHon nometkn «lognucano M3M OO0 YK «OTKPLITUE», eHepanbHbiA ANpPEKTOp
", npoctaensiemonn B CooblieHnsax B opMe ONEKTPOHHbIX AOKYMEHTOB B JIMYHOM kKabuHeTe
n/vnn

- B Buae CoobuieHnn B popme DNEKTPOHHbIX JOKYMEHTOB, OTMNpaBfieHHbIX [JoBEpPUTENbHBIM YNPaBnstoLLMM
C agpeca 3neKTPOHHOM NoyThl: signed @open-am.ru unm help@open-am.ru

nvnm

- B Buae CooOLleHUn, HanpaBneHHbIX C ajpeca 3MeKTPOHHOW MoMThl: Signed@open-am.ru  wunu
help@open-am.ru 1 coaepxalinx B cebe dann(-bl), ¢ BKNIOYEHHOW B HEro crneuunansHon nomeTkon «loa-
nucaHo N3N 000 YK «OTKPbITUE», NeHepanbHbIn gnpekTop

YcuneHHas HekBanuduuMpoBaHHaA 3JIeKTPOHHasA noanucb (HekBanudgpuuupoBaHHasi 3NEKTPOHHas
NoANUCb) — 3MNEKTPOHHAA NoAnuUChb, KOTopasa MofnydeHa B pesynbTate Kpuntorpaduyeckoro npeobpasosa-
HUS MHGOPMAaLMKN C UCMOSb30BaHNEM KIHOYa 3NEKTPOHHOM NoAnMCK, NO3BONSET onpeaenuTb nNuuo, Noanu-
caBLUee ONEeKTPOHHbIV AOKYMEHT, NO3BONAET 0OHAPYXUTb (aKT BHECEHWUSI U3MEHEHWUA B ONEKTPOHHbIA A0-
KyMEHT Mocrie MOMeHTa ero nognmcaHuns, co3gaeTcs C MCMONb30BaHMEM CPeACTB ANEKTPOHHOM Noamnucu u
cchopmMMpoBaHHas NOCPEACTBOM MOOUNBHOrO MPUoXeHus «locknoy» (Takke MOXHO MCMNOMb30BaTb ANst
noanucaHust 3MNEeKTPOHHbIX OOKYMEHTOB B MOOWMBHOM MPUMOXEHUM «[OCKMOY» 3MEKTPOHHbIE NOLNUCK
chopmumpoBaHHbie Yepes PHC, Mocycnyrn unm nHon Y 4OCTOBEPSAOLNA LIEHTP).

EpuHas cuctema naeHtudmkaumm m ayteHtudmkaumm (ECUA) — dpegepanbHas rocygapcrBeHHas WH-
dopmaumoHHas cuctema «EgnHas cuctema ngeHTudmkaumm 1 ayteHtudukaumm B nHppacTpyktype, obec-
neuynsaroLen MHPOPMaLNOHHO-TEXHOMOIMYECKOe B3auMOAENCTBME MHAOPMALMOHHBIX CUCTEM, NCMONb3ye-
MbIX ANS NpefocTaBneHns rocyaapCTBEHHbIX U MyHMUMNANbHBIX YCIyr B 9rEeKTPOHHOW dhopme», KoTopas
obecneumnBaeT B cryyasx, NpegyCMOTPEHHbIX 3akoHogaTenbcTBOM Poccuiickon degepauun, CaHKLMOHUPO-
BaHHbIN JOCTYN K nHopMaLmmn, coaepxallencs B MHPOPMaLMOHHbBIX cCUCTeEMaXx.

Cuctema mMeXBeAOMCTBEHHOIO 3NIEKTPOHHOro B3aumogencteusa (CM3B) - nHdpopmaumnoHHas cuctema,
KOTOpas no3BonseT dedeparnbHbIM, pervoHanbHbIM, MECTHbIM OpraHam BfiacTy M MPOYMM y4acTHMKaMm
CM3B obmeHuBaTbCA OaHHLIMKU, HEOOXOAMMbBIMW OS5 OKa3aHusa yCnyr rpaxgaHam U opraHm3auusm, B drek-
TPOHHOM BUZeE.

TenedoHHbIN HOMep — aboHeHTCKU HoMep [Nonb3oBaTens B ceTn TeneoHHON COTOBOM CBA3N (MOOUITb-
Hbln TenedpoH MNonb3oBaTens), ncnonb3yembin MNone3oBaTenem Ans nonydeHnst KOpoTkux TEKCTOBLIX COO0-
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
LeHuin. B kadecTBe MoBUnbHOro TeniedpoHa MoXeT ObITb Yka3aH TOSIbKO HOMEpP COTOBOro Tened)oHa poCcuit-
CKOro oneparopa MobubHOM CBA3W.

KomnpomeTtauus TenedoHHOro Homepa - yrpara JoBepusi K TOMy, 4To TenedoHHbIn Homep lMonb3oBarte-
NS HeOOCTYMEH MOCTOPOHHMM nuuam. PakT kKomnpomeTauun TenedoHHoro Homepa [lonb3oBatens ycTta-
HaBnuBaeTcHd Ha ocHoBaHuMu CoobLuleHnn, nogaHHbix MNMonb3oBatenem [oBepuTenbHOMY ynpasnsiowemy B
Npou3BONnbLHOW hopme.

1.1. VHble TepMuHbl, HEe onpeaeneHHble HacToswmum CornaleHnem, UCNOoMb3yTCA B 3HAYEHUsIX, ycTa-
HOBMEHHbLIX HOPMaTUBHbLIMK NpaBOBbIMKU akTamu Poccuiickon Pepepaumun, aktamm baHka Poccuu, Perna-
MEHTOM KBanunumpoBaHHOro nHeectopa [JoBepntensHOro ynpasnsoLLero, OroBopamMmu 1 cornatlieHnsamu,
3aKnoyeHHbIMKU Mexay Nonb3oBaTenem n [JoBepuTeNbHBIM YNPaBASOLWNM.

2. OBLLUE NMONOXEHUA

2.1. Hactosuwee CornaweHne 06 3anekTpoHHOM AoKymeHToobopoTe (aanee — «CornaweHne») yctaHaBnu-
BaeT obLune NPUHLUMNBI UCNONb30BaHUSA NPOCTON anekTpoHHon noanucu (M3M1) n HekBanMUUUPOBaHHON
3ANEKTPOHHON NoANMCcU NPU OCYLLLECTBNEHMN ONEKTPOHHOro AokymeHToobopoTta mexay OO0 YK «OTKPbI-
TUE» 1 nnuom, NpvHSBLUMM NpeanoXxeHue Ha 3aknoveHme CornalleHusi, 1 akuenToBaBLUNM Ero.

2.2. Hactosuwee CornaweHue (ocdepTa) pasmelleHa B ceTn «MHTepHeT» Ha CaliTe, sBnsieTcs opmumnans-
HeiM npegnoxeHnem OO0 YK «OTKPbITUE», nmeHyemoro B ganbHenwem «[JoBepuTenbHbIN ynpasnsio-
LLMIA», 3aKMOYMTb B COOTBETCTBUM C YacTbio 2 cTaTbun 437 [paxgaHckoro kogekca Poccuickon ®enepaunm
CornaliueHue Ha ykasaHHbIX B HEM YCIOBUSIX.

2.3. Hactosawee npeanoxeHune agpecoBaHo LPUONYECKM U (*)VI3VI‘-I€CKI/IM nngam, npm 3Tom cbmsmqecme
Jmua oagHOBpPEMEHHO:!:

(a) saBnsTCS NMUamu, gocTUrwMMKM Bo3pacTta 18 net, obnagatoLwumy NOMHOW AeeCnoCOOHOCTbIO;
(b)  He QencTBYHOT K Bblrode ApYroro nvua u He HamepeBarTCsa 9TO AenaTb;

(c)  He nmetoT MHOro GeHeduLnapHOro BnagenbLa;

(d) pemnctBytoT NMYHO, 6€3 yyacTns NpeacTaBuUTeNs (BKOYAs 3aKOHHOMO NpeacTaBuTens).

2.4. Hactoswee CornaweHne cogepXnT BCe CYLLECTBEHHbIE YCMOBUS U ABMSETCS BOnensbasneHnem [o-
BEPUTENBHOIO ynpaBnsioLlero cuntatb cebsa 3akntoumewmmMm CornaweHune ¢ Nonb3oBaTtenem, COBEPLUMBLINM
nonHei 1 6e30roBOpoYHbIv akuenT CornaweHus B Nopsioke U CPOKW, NpeaycMOTpeHHble HacTodAwmm Co-
rnawieHmem.

2.5.  AxuenT HacToswero CornaweHusa o3Ha4yaeT, 4YTo [lonb3oBaTenb cornaceH co BCEMU MOSIOXKEHUAMU 1
ycnosunamm CornaweHnus n NPpUHMMaET Ha cebsi 6e3yCJ'IOBHOG 0065s3aTenbCTBO CrieaoBaThb UM.

2.6. Akuent HacToswero CornaweHus o3Ha4vaeT, YTo mexay lNonb3oBatenem u [oBeputenbHbIM yrnpas-
nawwmm 3aknoyeHo CornatleHve 06 MCnonb3oBaHUM NPOCTON anekTpoHHou nognucu (M3M) n HekBanudwm-
LUMPOBaHHOWM 3MEKTPOHHOM MOAMUCK U MPU3HaHUS ONEKTPOHHbLIX LOKYMEHTOB, MOAMUCAHHBIX YKa3aHHbIMM
3MNEKTPOHHBIMW NOAMUCAMM, PaBHO3HAYHBIMW AOKYMEHTaM Ha OyMaXHOM HocuTene, nognvMcaHHbIM Ccob-
CTBEHHOPYYHOW NOAMNUCHIO.

2.7. Tlonb3oBaTento HeobxoaMmo npeaBapuTesibHO BHUMaTESIbHO U3YYNUTb TEKCT HACToALero CornaweHus
1, B Cltydae Hecornacua ¢ KakMMn-nmobo 13 YCJ'IOBI/I17I CornawleHus, He BbINONHATL 4ENCTBUSA NO ero akuenry.

2.8. Hactoswee Cornawenune sBndetca oduumnanbHbiM JOKyMEHTOM [1oBEpUTENbHOrO ynpaBnsaoLEero,
YTBEPXAEHHbIM ['eHepanbHbIM QUPEKTOPOM M pa3mellaetca Ha Cante.

2.9. Jlvuo, nmetollee HaMepeHWe COBEPLUMTL akLenT HacToswero CornalleHns, npuHUMaeT Ha cebs 0bsi-
3aTenbCTBO perynspHo obpawiaTtecs kK CaiTy B Lenax 03HaKOMSIeHUSI C BO3MOXHbLIM U3MEHEeHWeM Unu Lo-
nonHeHvem CornalleHusi, U HeceT BCe PUCKW B MOSTHOM 0Gbeme, CBSA3aHHbIE C HEUCTIOSNIHEHUEM UMW HeHag-
nexatlimm UCMosHeHNEM yKa3aHHOW 0GA3aHHOCTM.

2.10. B Tom cny4dae ecnu Nonb3oBaTenb COBEpPLUAET Kakme-nnbo OencTBusa No ANeKTPOHHOMY AOKYMEHTO-
obopoTy, B TOM uucrne ocyliectensieT nognucaHune CoobuieHusa B hopme ONeKTpoHHOro gokymeHTa [po-
CTOW 9NEKTPOHHOW MOAMNUCBID UM HEKBaNUMOUUNPOBAHHOW 3MNEKTPOHHOW MNOAMUCBID, OH cornawlaeTcs C
ycrnosusimmn CornatleHnss nyTeM COBEpLUEHMS KOHKMIOAEHTHbBIX AENCTBUA B COOTBETCTBUMN C YaCTbO 3 CTaTb
438 INpaxkgaHckoro kogekca Poccuiickon ®epepauuun.
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3. AKUENT NPEANOXEHWUA (COMNMALLEHUA)

3.1. TlonHbiM 6e3oroBopoyHbIM akuenTtoM CornaweHus siensieTcsl BoinonHeHne Nonb3oBarenem, npu uc-
nonb3oBaHnn UM pOCTON 3NEKTPOHHOM MOAMMWCU, B COBOKYMHOCTU BCEX CreAyloLmnX AEACTBUA B MOMEHT
COBEPLLEHMNS NOCNEOHEr0 U3 HUX:

3.1.1. Banpoc y [JoseputenbHoro ynpasnstoLlero Koga nogrsepxaeHus;
3.1.2. Nepepaya [JoBepuTtensHomy ynpasensowemy Koga nogresepxaeHus.

3.2. TonHbiM 6e3oroBopoyHbIM akuentoM CornaweHus siensieTcsl BoinonHeHne MNonb3oBaTenem, npu mc-
Nonb30BaHMM UM HEKBANNMULIMPOBAHHOW 3NEKTPOHHON NOANUCK, B COBOKYNMHOCTU CreAyoLWMX OeNCTBUN:

3.2.1. 3anpoc y [loBepuTeNbHOrO ynpasnsioowero AOKYMeHTa, ANs NOANUcaHus HekBanmduumMpoBaHHOMW
NOANUCbL NOCPEACTBOM UCMOMb30BaHNS MOBUNBHOrO NPUNOXEHNsS «[ OCKIToYY;

3.2.2. HanpasneHue lNonb3oBaTtenem [JoBepuTenbHOMY ynpaBndatoLlwemMy NoCpeacTBOM INEKTPOHHON NOYThI
(c agpeca anekTpoHHOW NoyThl [onb3oBaTens, MHoOpMauust 0 KOTOPOM MMeeTCs B pacnopsbkeHnn [Josepu-
TENbHOro ynpaenstoLero) ANeKTPOHHOro AOKYMEHTa, MOANUCAHHOMO HEKBanMUUUPOBaHHON 3MNEKTPOHHOM
noanuceto lNonb3oBaTensa NOCPeACTBOM UCMONb30BAHNS UM MOBUIBHOrO NPUNOXeHUs «oCKoyy.

3.3. Axuent lNonb3oBaTens 6yaeT cuntaTbca NpUHATLIM, a CornaweHve 6ygeT cuMTaTbCa 3aKIoYeHHbIM
mexay MNonb3oBaTtenem n [JoBeputesnbHbIM ynpasnstowmnm Tonbko ecnu M3l Monb3oBatens npusHaHa [o-
BepuTenbHbIM ynpasnsowmm KoppektHon pocTon anekTpoHHon noanucbto NMonb3osatensa wunu [dosBepu-
TENbHbLIM YNPaBMSALWUM NO 3aBEPLUEHMNIO NPOBEPKN HEKBANNMULMPOBAHHOW 3MEKTPOHHOM nognucu [lonb-
3oBaTens, NpoOBOAMMON NOCPEACTBOM MCMONb30BaHMA noprana ynorIHOMOYEHHOro dedepansHOro opraHa B
cdepe MCnonb30BaHMA IMEKTPOHHOW nognucu, nonydyeH OTYET O NpoBepke HekBannUUUMPOBAHHON 3Nek-
TPOHHOI noanucy, cogepxaimn B cebe cratyc «Moanmcs AEVMCTBUTENBHA» vnu nHoM aHanornyHblid no
CMbICny CTaTyc.

3.4. HecobniogeHue kakoro-nnbo n3 ycnosun, npegycMoTtpeHHbix n. 3.1 n 3.2 CornalweHns, BneyeTt OTcyT-
CTBME aKuenTa u He 3aknoyeHve CornawueHuns.

3.5. OcywecTensas akuenTt CornawleHust NyTeM OCYLLECTBEHUS 4EACTBUN, NpeayCcCMoTpeHHbIX . 3.1 n 3.2
CornaweHus, MNonek3oBaTens TeEM CaMblM:

(&) noaTeBepXOaeT M rapaHTMpyeT, YTO OTBeYaeT BCEM YCIOBMAM, YCTaHOBMEHHbIM n. 2.3. CornalueHuns
(MpUMeHUMO TonbKo AN PU3NYECKoro nuua);

(b) noaTBepxAaeT U rapaHTUpPyeT, YTO O3HAKOMUIICS B NorHOM obbeme ¢ CornaweHvem, Cornacmem Ha
06paboTKy NepcoHarnbHbIX OaHHbIX (B TOM 4ucrie MOonyyeHHbIX [JoBepuTenbHbIM YrpaBnsioWmMM 4Yepes
ECWA, CM3B), cornaceH co BCeEMMU YCrioBUsIMA B MOMHOM OBbeEME, UX MOMOXEHUSI MOHATHBI U UMEIOT Ans
Hero obsi3aTenbHy0 cuny;

(c) noaTBepxAaeT M rapaHTUpyeT, YTO B MPOLIECCE OCYLLUECTBMNEHUS OENCTBUWA, NpenycMOTpeHHbIx Co-
rnaweHmemM, nm 6binn ykasaHbl HOMep MOBGUNBHOro TenedoHa 1 agpec ANEKTPOHHON MOYThI, BNagenbLem
(aboHeHTOM) KOTOpbLIX siBNsieTca caMm lNonb3oBatens (camo dumanyeckoe nuuo/lpeacrtaButens OPUOANYECKO-
ro nuua);

(d) noaTBepXAaeT u rapaHTUpyeT OTCYTCTBME AOCTyna TPeTbMX JUL K YKa3aHHOMY BbllLe HOMEpY Mo-
BunbHoro TenedoHa n agpecy 3NeKTPOHHOW NOYTHI;

(e) noareepXaaeT, 4YTo yBedOMIIeH O PUCKax, CBA3aHHbIX C UCMNOJIb3OBaHUNEM nari npu nognncaHunn
aﬂeKTDOHHbIX OOKYMEHTOB U1 nepefadvye Takmx AOKYMEHTOB Mo 3aleHHbIM n/vnun OTKPbITbIM KaHalaM CBA-
3K, corfiaceH c puckaMmum 1 NpuHMMaeT nx Ha cebs B nonHom obbeme.

4. NPEAMET COIMMALUEHUA

4.1. B cooTtBeTcTBMU C HacTosAWwwmM CornalieHvemM [JoBepuTenbHbIi yNpaBnsaowmin 06a3yeTcs NpuHUMaTh,
nepenaBaTb 1 obpabaTbiBaTb CoOGLLIEHNS B pOpMe ONEKTPOHHBLIX AOKYMEHTOB, NepedaBaTb UX TPETbUM
nuam B LensiX Npu3HaHUs nuua KBanuuuupoBaHHbIM MHBECTOPOM, B LIENSIX UCMONHEeHUs obA3aTenbCTs,
BbITEKAIOLLMX U3 3aKnioYaembix mexay [Nonb3osatenem v [oBepuTenbHbIM YrpasnaowmmM niobbiX AOroBo-
poB, B TOM 4ucne Ans ocdopmreHus u npegoctaeneHuns Monbsoeatento (knueHTy) CnpaBok o goxodax gom-
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3m4ecknx nuu, a NMonb3oBatenb 06583yeTcsa ocyWwecTBNATb noanmcaHme CoobuieHnii B oopme DNEeKTPOHHbIX
OOKYMEHTOB JNeKTPOHHOW NoANMUCHIO B NOpsiake, NPegyCcMOTPEHHOM HacToswmM CornallueHnem.

4.2. Wcnonb3oBaHue M3l nnn HekBanUULMPOBAHHOW 3MEKTPOHHOW MOANUCK B pamkax Mobbix AOroBo-
poB, 3akrntodaemblx Mexay [loBeputenbHbiM ynpaensawowmm u Nonb3oBaTtenem, a Takke B Lensax NnpusHaHus
nuua KeanuuunpoBaHHbIM MHBECTOPOM OCYLLIECTBIISIETCH B COOTBETCTBUM C YacTbio 2 ctatbn 160 [pax-
AaHckoro kogekca Poccunckon ®egepaunn, PepepanbHbiM 3akoHOM OT 06.04.2011 Ne 63-®3 «O6 anek-
TPOHHOW MOoANMCK» U HacTosilwmm CornaleHnem.

4.3. Tlpoctas anekTpoHHasa nognuck Nonb3oBatensa unu [JoBepuTenbHOro ynpasnstoLero UM Heksanm-
huumpoBaHHasa anekTpoHHas noanuck onb3oBaTtensa-gusmnyeckoro nuua mcnonedyetca lonb3oBaTenem
npu nognucaHnm CoobLweHunn B hopme NEKTPOHHbBIX JOKYMEHTOB, B TOM YMCIE B LeNnsxX NpuM3HaHusa nuua
KBannuunMpoBaHHbIM WHBECTOPOM, MPU COBEPLUEHUN IOPUAMNYECKN 3HAYUMbIX OEWCTBUA MO 3aKMOYEHUIO
nobbIX AOroBOPOB, AOMOSTHUTENbBHBLIX COrMaLleHUn K HAM, HanpaBfieHnn JOKYMEHTOB (MHopmMauun) B pam-
Kax 3aKr4deHHbIX ¢ [loBepuUTENbHBIM YNpaBnsioLWmMM JOrOBOPOB, a Takke npu HanpasneHun CoobLeHui B
dopme DNEKTPOHHbIX AOKYMEHTOB, HA OCHOBaHMU KOTOPbIX OyAyT NpoBOAUTBLCA Onepauuv B peecTpe Bna-
JenbLeB WMHBECTULMOHHBIX MaeB MaeBoro MHBECTULMOHHOrO oHaa noa ynpasneHuem [doBepuTernbHOro
yrpaBnsoLLero, a Takke npu HanpaeneHun [JosepuTtenbHbiM ynpasnsawowmm Nons3oBaTento JOKYMEHTOB B
pamkax okasaHus [JoBepuTenbHbIM YNpaBnsoWUM YCnyr, NpeayCcMOTPEHHbIX MobbiM1 4OroBopamu, 3akro-
YaembimMu ¢ [Nonb3oBaTenem, B TOM 4ncne (pMHaHCOBbLIX YCIyr B COOTBETCTBMM C BblAaHHbIMKU [loBepuTenb-
HOMY YMpaBnsAoLLEMY NTMLEH3NAMMN.

4.4. Tpn BbIABMEHUN OLINMOOK, PaACXOXOEHWUN, HECOOTBETCTBUIA B [AaHHbIX, MPOBEPSEMbIX MO cUCTeMam
CM3B nubo ECUA, paBHO Kak 1 Mpu HEMoOSy4eHUn oTBETa OT 3TUX CUCTEM 3a BpeMsi, onpeaenéHHoe [Jose-
puUTENbHBLIM yrpaBnstowmmM, [oBeputenbHbIN yNpaBnsAloLWUiA BNpaBe oTkasaTb [lonb3oBaTento B UCMOMHe-

HUN DNEKTPOHHbIX AOKYMEHTOB, noanucaHHbix M3 nnu HekBannULMPOBaHHOW 3NEKTPOHHON MOAMUCHHO,
BHE 3aBMCUMOCTM OT UX KOPPEKTHOCTM (OENCTBUTENIBHOCTHM).

5. CTATYC 3NEKTPOHHOW NOAMNUCH.

(&) KoppektHas M3l nnm HekBanuduUMpoBaHHas 3NEKTPOHHAA MOANUCH ABMSETCH NMPOCTON 3MEKTPOH-

Hon nognucbto [Nonb3oBaTtens/[JoBEpUTENBHOTO YNPaBMSIOWEro UMM YCUIIEHHON HeKBanMduuMpoBaHHOWM

3ANeKTPOoHHON noanuckio MNonb3oBaTensa-pu3nyeckoro nuua nNo cMbicny 3akoHoaaTenscTsa Poccuiickon de-

aepauun.

(b)  KoppektHas T3l lMNMonb3oBatens unu OerWcTBUTENbHAs HekBanuuUMpoBaHHAsi 3NEKTPOHHAas nog-
nnce Monb3oBaTens-hu3nyeckoro nuua sBMsSeTcs aHanorom ero coO0CTBeHHOpPY4HOM noanucn (noa-
nMcKu ynosIHOMOYEHHOro NpeacTaBmTens [JoBepUTENbHOrO yNpaBnsioLero).

(c) N3N lMonb3oBaTens u HekBanMdULMpoBaHHas 3NeKTpoHHas nognuck lonb3oBaTtens-guanyeckoro
nvua 3ameHsieT U paBHO3Ha4yHa coGCTBEHHOpy4YHOW nopnucu [Monb3oBatens — U3NYecKoro nu-
ua/nognucu MNpeacrasuTtens n oTTucka nevaTtu MNonb3oBaTens — LOPUAMYECKOro nNuua.

(d) N3N JoBepuTenbHOro ynpaensioLEero 3aMeHsieT U paBHo3Ha4YHa cobcTBeHHOpyYHoW nognucu Mpea-
ctaButens [loBepuTensHOro ynpasngaoLero n oTTMcka nevaTu.

(e) CoobuieHne B hopme INEKTPOHHOro JOKyMeHTa, cchopMmnpoBaHHOro B JInyHom kabuHeTe Nonb3oBa-
Tenem, cpopmMMpoBaHHOro Mo 3arnpocy B oduce [JoBepuTensHOro ynpasnsawLwero unm ero AreHta nnu
noanucaHHoOro n HanpaesneHHoro [loBepuTenbHOMY ynpaBnsawLwweMy Mo 3MeKTPOHHOW Mo4vTe B COOT-
BETCTBUU C HacTosawmm CornaweHnem, PernameHtom O6LlecTBa ¢ orpaHMYeHHOM OTBETCTBEHHOCTLIO
«Ynpasnsowasa komnaHua « OTKPbITUE» o npusHaHuu nuy, KBannduuupoBaHHbIMW MHBECTOPaMK Y
0 BeeHVn peecTpa nul, NpPU3HaHHbIX KBanMUUMPOBaHHLIMU WMHBECTOpPaMU, a Takke OOroBopamu,
3akniovaemMbiMy Mexay JoBeputenbHbIM yrnpasnsoLwmm u Nonb3oBaTtenem, 1 nognucaHHoe Koppekr-
Hon M3l/HekBaNMdULMPOBaAHHOM SNEKTPOHHOW noanuckto MNonb3oBaTens-uanyeckoro nuua, cynTa-
eTcs MOANUCaHHbIM aHanorom cobCTBEHHOPYYHOW noanucu [lonb3oBaTens-chn3nMyeckoro nn-
ua/noanucu MNpeacrtaButens n oTTucka nevyaTtu MNonek3oBaTens — OPUAMYECKOro NuLa.

) Coob6LieHre B hopMe DNEKTPOHHOrO AOKYMeHTa, chOpMUPOBaHHOIO B JIMUHOM KabuHeTe, cuMTaeTcs
Hagnexawym obpaszomM oOpPMIIEHHLIM NMPU YCINOBUN €ro COOTBETCTBUSA HacTosiwemMy CornalleHuto,
PernameHTy kBanupmumpoBaHHOro nHBectopa [oBepuTenbLHOro ynpasensoLwero, a Takke 4OroBopam,
3aknoyaemMbliM Mexay [JoBeputenbHbIM ynpasnsowmm u MNonb3oBartenem, Npu HanMynM TakoBbIX.
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() CoobueHne B dbopMe INEKTPOHHOro OOKyMeHTa, cchopMMpoBaHHOro no 3anpocy B oduce [doBepu-
TENbHOro YNPaBnSALWEro UnNn ero AreHTa, cyMTaeTcs Hagnexawmm obpa3om OodOpPMIEHHLIM MpK
yCcloBun ero cCooTBeTCTBMUA HacToALLEeMYy COI'J'IaLLIeHVII'O, PernameHTy KBaJ'IVIQI)VILJ,VIpOBaHHOFO MHBECTO-
pa ,D,OBepI/ITeJ'IbHOFO ynpasldlowero, a takke [orosopam, 3akio4vaeMbiM Mexay ﬂ,OBepMTeﬂbeIM
ynpasndawwmm n nOJ'IbSOBaTeJ'IeM, npn HanNnM4mMm TakoBbIX.

(h) CoobuweHne B hopme OneKTPOHHOro LOKYMEHTa, HanpaBrieHHoe [lonb3oBaTtenemM-u3nyeckum nn-
uom [oBepuTenbHOMY YMpaBrsitoLLLEMY MO 3MEKTPOHHONM MoYTe, cyMTaeTcsl Hagnexawum obpasom
0CPOPMIIEHHBIM NPUW YCIOBUM €70 COOTBETCTBUSA HacTosweMy CornaweHuto, PernameHTy ksanuduum-
pOBaHHOro MHBecTopa [oBepuTENbHOrO ynpaBnsoWero, a Takke AOroBopam, 3akrnoyaemblM Mexay
[oBepuTenbHbIM ynpaensaowmm v MNons3oBaTenem, Npyu HanM4yMm TakoBbIX.

0] Bce CoobuieHnsi B popme DneKTPpOHHOro AOKYMEHTa, HanpaBrieHHble Nonb3oBaTeneM 1 noslydeHHble
[oBepuTenbHbIM yNpaBnsowWmMM B MOpsSake, NpeaycMOTPEHHOM HacToswmM CornaweHnem, B TOM
yncne nocpenctBoM JIndyHoro kabuHeTa, copMMpoBaHHbIE MO 3anpocy B odumce [oBeputensHOro
ynpaensiowiero  wunn  ero  AreHta u noanucaHHble  KoppektHom T3l [Nonb3oBaTte-
nsi/HekBannULUMPOBAHHON 3MEeKTPOHHOM noanucklo Monb3oBaTens-husnyeckoro nuua, ABMASTCS
NOANMHHBIMU, TOXOECTBEHHBLIMU U LLENOCTHLIMWU JOKYMEHTaMU, UCXOAALWMMMK OT MNonb3oBaTens, u se-
NAKTCS OCHOBaHMEM A1 COBEPLUEHUS IOPUAMYECKM 3HAYUMbIX AeNcTBUIA [JoBepuTenbHbIM ynpasrs-
HOLLNM.

()] Bce CoobuieHunsi B hopme INeKTPOHHOro OOKYMEHTa, HanpasrieHHble [loBepuTenbHbIM yrnpaBnsito-
LWmmM nocpencTteoM JInyHoro kabuHeta u nognucaHHele M3l nnmM nocpeacTBOM HanpaeneHus ¢ agpe-
ca 9NeKTpPoHHON noyTbl [JoBepuTenbHOro ynpaenswowero signed@open-am.ru nnn help@open-
am.ru, ABMASOTCA MOASIUHHBIMU, TOXAECTBEHHBIMU M LENOCTHbIMU CoOobLLEHNSIMU, UCXOOALMMMK OT
[oBepuTenbHOro ynpaensitoLero, 1 siBASKOTCA OCHOBaHUEM A1 COBEPLUEHMS OPUANYECKN 3HAYUMBIX
aewncteui MNonb3oBaTenem.

(k)  Bce CoobueHus B (hopme DNeKTpOHHOro AOKyMEHTa, HanpaBneHHble [onb3oBaTenemM U Nony4YeHHble
[oBepuTenbHbIM ynpasnsowmMM B Nopsake, npeaycMOTPEHHOM Hactoswmm CornaweHnem, B TOM
yucne nocpeacTsoM JInyHoro kabmHeTa unu copmMmpoBaHHbIe MO 3anpocy B odmce [loBepUTENBHOIO
ynpasnswoowero unu  ero  AreHta, W noanucaHHble  KoppektHom [13I  [lonb3oBaTte-
na/HekBanMMUUMPOBAHHOW 3NEKTPOHHOW nognuckto NMonb3oBaTtens-uanyeckoro nuua, yaoBneTsBo-
pstoT TpeboBaHNAM COBEPLUEHMSA COEMNKN B MPOCTON MUCbMEHHON hopMe 1 MMeloT Ty Xe ropuaunde-
CKYI CUMy, YTO U MAEHTUYHbIE NO CMbICAY U cogepxaHuto CoobLieHns Ha GymaxkHOM HocuTene, noa-
nucaHHble cobCTBEHHOPYYHOWM nognuckbio Nonb3oBaTens-cdusmyeckoro nuua/noanuceio NpeacTtasu-
Tens u oTTMcka neyatu Nonb3oBaTens — KPUANYECKOro nuua.

() Bce CoobuieHnss B popme InNeKTPOHHOro OOKyMeHTa, HanpasreHHble [loBepuTenbHbIM yrnpaBnsio-
LWMM nocpeAacTBoM JInyHoro kabuHeTta, nognucaHHble KoppektHon M3I1, nnbo nocpencrsomM Hanpas-
neHVs C agpeca SMNeKTPOHHOW nouThl [JoBepuTenbHOro ynpaenswowero signed@open-am.ru vnm
help@open-am.ru, yaoBneTBOpPSAT TpebOoBaHWSM COBEPLUEHUS COENKM B MPOCTOM MUCbMEHHOWN
dhopMe U UMEKT Ty Xe IOPUAMNYECKYIO CUITY, YTO U MOEHTUYHBLIE MO CMbICNY U cogepxaHuto Coobuue-
HUs Ha OymakHOM HocuTene, NoAnUCcaHHble COOCTBEHHOPYYHOW noanuckbio [oBepuTenbHOro ynpae-
NAOLLEro 1 OTTUCKa nevaTw.

VcnonHeHHble [loBepuTenbHbIM ynpasnsowmm/INonb3oBatenemM 06a3atenscTea u/nnm coBepLUeHHble
JoseputensHbiM ynpasnsaoLwmm/Ionb3oBaTenem onepawuumu, cAenku UWnunm uHble 1puamyeckn sHavum-
Mble OENCTBUA Ha OCHOBaHMM CoobleHun B dopme ONEKTPOHHbLIX LOKYMEHTOB, HanpaBreHHbIX B
yCTaHOBMNEHHOM HacToswmMm CornaweHmeMm nopsake, B TOM yucre npuHatblix oT lNonb3oBaTtens no
3MNEKTPOHHON NMoYTe B YCTAHOBIIEHHOM HacToswuM CornalleHnem nopsigke u nognucaHHbIX HeKBanu-
bruMpoBaHHON 3MEKTPOHHOW noAanucklo MNMonb3oBaTens-huandeckoro nuua, NpuHATbIX oT MNMonk3osa-
Tensa nocpencteom JIM4Horo kabuHeta unm cchopMmMpoBaHHbIE MO 3anpocy B oduce [1oBepuUTENbHOrO
ynpasnsoLwero nnu ero AreHta n nognucaHHbix KoppektHon M3lN/pa3merteHHbix [JoBepuTenbHbIM
yrnpaensawwmm B JInyHOM kabuHeTe M nognucaHHbIX, W/unu oTnpaBneHHbIX [JoBepuTenbHbIM ynpaBs-
ngaWUM ¢ agpeca anekTPoHHOW nouTthl: sighed@open-am.ru unu help@open-am.ru, BAeEKyT opu-
An4yeckme NocneacTBusi, aHaNorn4YHble NocrneacTBMAM UCMNONHEHNs 06583aTenbCTB U/UIM COBEpPLUEHNS
onepauuin UW/vnu uHblx 4eNCTBUN, coBepLleHHbIX [oBepuTenbHbIM ynpasnsowmm/INone3osartenem Ha
ocHoBaHumM CoobueHun [JoBepuTenbHoro ynpasnstowero/lons3oBartenst Ha BymaxHOM HocuTene u
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@ OTKp bITM e Ynpasnsaowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
noanucaHHbIX cobCTBEHHOPYYHON noanuckto MNMonb3oBaTtens-gpusmnyeckoro nuua/nognuceto MNpencta-
BUTENSA M OTTMCKa nedvaTtu lonb3oBaTtens — ropuguyeckoro nuua /npeacrasutens [JoBeputenbHOro
yNpaBnsooLLEero n oTTucka nevyaTu, U He MoryT OblTb OCNOpeHbl HM OOHOW M3 CTOPOH TOMbKO Ha TOM
OCHOBaHUW, YTO 3TN AEWCTBUSI HE NMOATBEPKAAKTCH AOKYMEHTaMW, COCTaBMNEHHbIMU Ha BYMaXXHOM HO-

cuTene.

(n)  AyteHTndukauusa MNonb3osBaTens Ha OCHOBaHWW FOTMHA M Napons, a Takke HanpasneHwe lMonb3oBa-
Tenem [oseputensHoMy ynpasnswowemy CooblieHun B chopme IDNEKTPOHHOro AOKYMeHTa mnocpesn-
CTBOM 3MEKTPOHHOM NOYThI, Yepes JIndHbIi KabnHeT unu chopmMmupoBaHHbIX MO 3anpocy B oduce [do-
BEpPUTENBHOrO yrnpasnsoLLero unu ero AreHTa, " NoAnNMcaHHbIX KOppPEKTHOM
M3r/HekBanNMUUNPOBAHHOWM 3NEKTPOHHON noanuckto Nonb3oBaTens-MsnMyeckoro nmua no xapak-
Tepy CBOEro TEXHWYECKOro UCMNOSNHEHUS HEe OCTaBNSAT OYEBUAHBIX UBMEHEHUW B NPOrpaMMHbIX U an-
napaTHbIX cpeacTtBax, ucnonb3yemMmblx onb3oBatenem vnn TpeTbMMU NMLAMU, KOTOPblIE MOTYT CYu-
TaTbCA JOCTOBEPHLIMU U AOCTATOYHbLIMU JOKa3aTenbCTBaMu NpU paspeLleHnn cropa B NpeTeH3noH-
HOM unu cygebHom nopsgke. B uenax paspelwennst pasHornacuii CTopoHamu ucnonb3dyetcsa MHdop-
Maumsl, OTpaxXeHHas B NPOTOKOMe COeANHEHUSs, apXmMBe DNEKTPOHHbLIX AOKYMEHTOB, B TOM 4ucne ap-
xnBe CoO0OLEeHUn, NoNyYeHHbIX NOCPEeACTBOM 3MEKTPOHHOW MOYTbl C UCMONb30BaHNEM TEXHUYECKUX
BO3MOXHOCTE  ucnonb3yemon [loBepuTenbHbIM  yNpaBnAswWwMM  MNporpaMmbl  AnNst  Nonyde-
HVs/HanpaBneHnss 3MeKTPOHHbIX NucemM (coobLieHnn), NpuHATbIX JoBeputenbHbIM yNpaBnsoLwWwmm, 1
apxuBe oOTnpaBneHHbIXx SMS-coobwenun. PesynbtaTtbl npoBepku [JoBepuTeNnbHbIM YNPaBnsoLWwmum
OEeNCTBUTENbHOCTU HeKBanudULMpOBaHHOW 3neKTpoHHOW noanucu onb3oBaTens-gpusanyeckoro nu-
ua, NpoBOAUMOM NOCPEeaCTBOM UCNONb30BaHUA rnopTana ynonHoOMoYeHHOro eaepanbHOro opraHa B
cdepe NCMonb3oBaHUS SMEKTPOHHOW MoAMNMcK Takke ucnonbaytotcs CTopoHamu B LEnsx paspelue-
HWS pa3Hornacumn B KayecTBe AoKa3aTenbCTBa.

(o) B cnyyae nognucaHus MNMonb3oBartenem ogHon M3l unu Monb3oBaTeneM-pu3nyeckum NMLoM HeKBa-
NMOULMPOBAHHOW 3MEKTPOHHON NOAMUCHI0 HECKOMbKMX CBA3aHHbLIX Mexay cobor CoobuieHni B op-
Me ONeKTPOHHbIX JOKYMEHTOB (NakeT 3NEeKTPOHHbIX AOKYMEHTOB), KaXabli U3 SNEKTPOHHbIX OKYMEH-
TOB, BXOAALLMX B 3TOT NakeT, cunmtaetca nognucaHHbim M3l1/HekBanMpuunMpoBaHHON 3NeKTPOHHOMN
noanucoHo.

(p) MNonb3osaTenb, ucnonb3ys N3Ol B kavyecTBe cpeacTea NoANMCaHUA INEKTPOHHbLIX JOKYMEHTOB, npu-
HMUMaeT Ha cebsa JOMONMHUTENbHBIE PUCKU, B TOM YMCIIE PUCKW, CBA3AHHbIE C obecrnedYeHnem coxpaH-
HOCTU M KoHMaeHunansHocTh M3M, ee BO3MOXHbLIM HENPaBOMEPHbLIM UCMONb30BaAHNEM U KOMMPO-
MeTauuen, OTBETCTBEHHOCTb 3a KOTopble [Nonb3oBaTernb HeCceT CaMOCTOATENBHO.

(@) MNonbk3osaTenb-cuanyeckoe nNuuo. Npy NCNonNbL30BaHMM HEKBANUMULUUPOBAHHOW 3NEKTPOHHOW NOAnu-
CV MpUHUMAaET Ha cebsa 06a3aTensCTBO No obecneveHmnto KOHpMAEHUMANbHOCTU KIKOYEN 3NTEKTPOHHON
nognucu, B TOM 4YuCne He JAornyckaTb MCMOMb30oBaHMe MpuHagnexalero eMy Kniova SMneKTPOHHOM
nognucu 6e3 ero cornacus; yBeaoMnsiTb O HapyLleHWU KOH(PMAEHUNANbHOCTU KIHoYa 3NEKTPOHHOM
noanucu B TeyeHue He Gonee yem ogHoOro paboyero OHSA CO OHS MOSydeHust MHopmauum O TakoMm
HapyLleHWn; UCMOMHATL WHble 00583aHHOCTW, NpeaycMOTpeHHble ®eaeparnbHbiM  3aKOHOM  OT
06.04.2011 Ne 63-®3 «O6 aneKTpOHHOM MOANUCU», B TOM 4Yucrne 06S3aHHOCTU, NPedyCMOTPEHHbIE
ctatben 10 ykasaHHOro oegepanbHOro 3akoHa;

(n Monb3oBatenb — ydpeauTenb ynpasneHUs/KNMeHT, NpefocTaBnas LOBEPEHHOCTb NpeacTaBUTento
ONs COBEpPLUEHUs OencTBMn u(nnu) onepawmin no AOroBopy AOBEPUTENBLHOIO YrNpaBneHUs, 3aKoveH-
Homy ¢ OO0 YK «OTKPbITUE», npuHnmaeT Ha cebs puckn nocrnenctesni AeVCTBUA U onepauun, co-
BEPLUEHHBIX ero npeAcTaBuUTenem.

(S) BbINMCKM U3 3MEKTPOHHbLIX XYpPHANoB (KypHamn onepauui, peecTp 3MeKTPOHHbIX NOAMNUCEN U UHbIE),
nor-cannos, aneKTPOHHbLIX 6a3 AaHHbIX, AAHHbIE MOYTOBLIX CEPBEPOB, KOMUWU OTMPaBIIEHHbLIX 3reK-
TPOHHbIX NMNCEM, NMPOTOKONOB COEAMHEHUI, apxnBoB CoobLLeHUn B hopme DNEKTPOHHBLIX AOKYMEHTOB
N Opyrmx AOKYMEHTOB, NoAdnucaHHble (3aBepeHHble) npeacTtaBntensamu [JoBepuTensHOro ynpasnsio-
LLero u/mnu npegocTaBrieHHble B KOMMNETEHTHbIE OpraHbl B 3NIEKTPOHHOM BUAE, SBNATCH NPUrogHbI-
MU U JOCTaTOYHbIMU AN NPEeAbABEHNS NPU paspeLlleHn KOHQIMKTHBIX CUTyauui n/mnm cnopos B
aocynebHom nopsake u/vinu B cyae, TPETENCKOM CyAe, rocygapCTBEHHbIX MU MyHUUMNArbHbIX OpraHax,
MHBbIX OpraHv3aumsx gokasaTenbcTBamu akta, gaTbl, BpemeHu goctyna [lonb3oBatens kK JlInuHomy
KabuHeTy, hakTa 1 BpeMeHW HanpaBreHUss NN He HanpaeneHus 3anpocoB [loBepuUTENbHOMY ynpas-
nswowemMy, UHbIM nuuam, gakra nonyyeHnsa unum He nonyyvyeHusa [loseputensHbIM ynpasnsowum nep-
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COHanbHbIX AaHHbIXx 13 ECUA, CM3OB gokasatenbctBa chakta u pesynbTaToB 00paboTKM SMEKTPOH-
HbIX 3aMpPOCOB K CEpPBEPHbLIM YacTsIM 3MEKTPOHHbLIX CUCTEM, OoKasaTenbcTBa HanpaeneHus [oeepu-
TenbHbIM ynpasnswowmM Monb3oeatento Koga noateepxaeHusi, nognucanms CoobueHnii B popme
3]'IEKTp0HHbIX AOOKYMEHTOB C MUCMNOJ1Ib30OBaHNEM [—lpOCTOVI SHEKTpOHHOVI noannucKn, a Takke gokKa3aTtellb-
CTBOM cogepXaHunA SﬂeKTpOHHbIX OOKYMEHTOB.

6. MOPAOOK HAMPABJIEHUSA NONMb30OBATENIEM COOBLUEHUA B ®OPME 3JIEKTPOHHbIX JOKY-
MEHTOB NMOCPEOCTBOM MNan

6.1. [lpocTas anekTpoHHasi NMoAnucb ucronb3yetcs [lonb3oBaTenem Ans NOANMCAHUS WUCKIOYMTENbHO
CoobLueHnin B popme DNEKTPOHHbIX AOKYMEHTOB, (hOpMMpOBaHMe 1 0GMEH KOTOPbIMI BO3MOXeEH B JIyHOM
kabvHeTe, B odmice [loBepUTENbHOIO YNpaBnsoWero unu ero AreHTa.

6.2. Monb3oBaTtenb 06513aH BHUMATENbHO NPOBEPUTH KOPPEKTHOCTb MEPCOHANbHbIX U UHBIX YKa3aHHbIX
WM LaHHbIX U TONbKO MOCIe 3TOro OCYyLEeCTBUTb NOATBEPXKOEHNE onepauuun.

6.3. Tlepen nognucaHnem CooblieHns B popme ONeKTpoHHOro AokymeHTa [Monb3oBaTenb 00s3aH 03Ha-
KOMUTBLCSI C HAM W ObITb COrNacHbiM C €ro cogepXaHuem B nonHoM obbeme. Nonb3oBaTenb He BhpaBe
npeabaBnsATb NpeTeH3nn k cogepxanunto CoobleHns B dopme DNEKTPOHHOIo AOKYMEHTA MOcne ero noanu-
caHwus M3rl.

6.4. [Ons nognucaHua cdopmupoBaHHoro CoobLueHusi B hopMe OneKTPOHHOro AOKYMEeHTa NocpeacTBOM
M3, Monb3oBaTtenb 3anpalwwvBaeT y [loBepuTensHoro ynpaenswowero Koa nogTeepkaeHus.

6.5. Tllpu nonyyeHun cooTBeTCTBYKOLEro 3anpoca oT [lonb3oBaTtens [oBepuTENbHbIN YNpaBnSALWMIA
HanpaBnseT Ha HoMep MobunbHoro TenedoHa MNMonek3oBatens SMS-cooblleHre, cogepallee YHUKanbHbIN
Ko noatBepxaeHust ¢ KpaTKMM onmMcaHMem onepauun, KoTopbii Nonb3oBaTenb MOXET UCNofb3oBaTh AN
nognucaHus CoobLieHunsa B hopme DneKTpoHHOro JoKyMeHTa nocpeacteom M13r1.

6.6. Tllepen nognucaHmem CoobuieHnn B hopme INEKTPOHHBLIX AOKYMEHTOB, [lonb3oBaTens obsa3aH ybe-
ONTbCHA B KOPPEKTHOCTU ONMUCaHUs onepauumu, ykazaHHon B SMS-coobLieHnmn ¢ nidopmMaumen o nognuceisa-
eMbIX JOKYMEHTaX, a Takke B KOPPEKTHOCTW OOKYMEHTOB, OTMPAaBMEHHbIX €My Ha 3MEeKTPOHHYI0 noyty. B
crny4yae HecooTBeTcTBUA [onb3oBaTenb He AOMMKeH noanuckiBaTe cpopmmpoBaHHbie CoobLLeHns B hopme
ONeKTPOHHbIX JOKYMEHTOB.

6.7. TMpuHae CoobweHns B opme OMNeKTPOHHbIX AOKYMEHTOB, [loBepuTEeNbHbIA YNPaBrisioWwmnin OCy-
LLLeCTBNSAET NPOBepKy JMEeKTPOHHOW MOANMCU Ha cooTBeTcTBMe Koay MOATBEpXAEHWs, OTNpaBneHHOMY Ha
HoMmep MobunbHoro TenedoHa MNons3oBaTens.

6.8. CooblieHre B hopme DNEKTPOHHOIO AOKYMEHTA CYMTAETCA MOAMUCAHHbIM ONEKTPOHHOM MOAMMUCHI0
npv ogHOBpPEeMEHHOM cobntoaeHnn cnegyowmnx ycnosui: (1) CoobeHune B popme IreKTPOHHOIO JOKYMEH-
Ta nonydyeHo [oseputenbHbiM ynpasnsowmMm, (2) N3N MNonb3oBaTtens npusHaHa [JosBepuTenbHbIM ynpas-
natowmum KoppektHon NpocTton anekTpoHHon nognuckto MNMonb3oBartens. MNonek3oBatens 06s13aH obecneyuntb
OTCYTCTBME AOCTyna TPeTbUX Nuy K MobunbHoMy TenedoHy, Ha KoTopbii [loBepuTenbHbIM YNpaBnsaoLWwmnm
Hanpaensietcsa Kog noareepxxaeHns nocpeacteom SMS - coobuieHus.

7. NOPANOK ®OPMUPOBAHUA COOBLUEHUA B BUAOE 3NEKTPOHHBLIX JOKYMEHTOB [AndA MNO-
CNEOYIOWENO NMOANUCAHUA HEKBANU®ULWPOBAHHOW JNEKTPOHHOW MOAMUCHLIO MOJb-
30BATENA-®U3NYECKOIo NIMUA U NOPAAOOK HANPABJIEHUA NMOAONMUCAHHBLIX HEKBAITM®U-
LMPOBAHHOW 3NEKTPOHHOW NMOANMUCHLIO COOBLUEHUA OOBEPUTENIBHOMY YNPABINSIOLLE-
My.

7.1. HekBanudvumpoBaHHaa anekTpoHHasi nognucb ucnone3dyetcsa [onb3oBatenem-pusanyeckum Lo
WCKMIOYNTENBHO Npy HanpasneHun JosepuTensHomy ynpasensowemy CoobweHnin B hopme 3neKTPOHHbIX
COOOLLEHNN NOCPEACTBOM SFIEKTPOHHOM MOYThI C agpeca SMNeKTPOHHOW nouThl [Nonb3oBaTens-gpusanyeckoro
nvua, vHgopMauus (ceegeHns) 0 KOTOPOM MMEeeTCs B pacrnopsikeHun [1oBepuTenbHOro ynpasnsowero u
YKa3aHHOro B nognucaHHon lNonb3oBaTtenem-uandyeckum fmuomM (ero ynoriHoMOYEHHbIM NpeacTaBUTENeMm)
AHkeTe-manyeckoro nuua (ganee — ANekTpoHHbIM agpec Nonb3oBaTensa-u3nyeckoro nmua).

7.2. CoobueHusa B hopme OneKTpoOHHOro AOKyMeHTa chopmupyroTcs npeactaButensmu [JoBepuTenbHOro
yrpasnsoLLero npn B3aMMoaencTsmMmn ¢ HuUmMm lNons3oBaTtenem-Musnyecknm nMLom no ogHoMmy u3 tenedo-
HoB [loBepuTenbHOro ynpasnstoLiero, HPopmaums o0 KOTOpbIX packpbiTa Ha CawnTe.
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IOna dopmnpoBanus CoobLieHnss B hopme INEeKTPOHHOro AOKYMeHTa npefcTtaButenem [oBepuUTerbHOro
yrpaBnsioLLero nocrne MHULMMPOBaHUA yKazaHHOW npouenypsl, MNonb3oBaTtenb-usndeckoe nuuo B 0bs3a-
TeNbHOM MopsaKke AOMKEH NpeaBapuTenbHO HanpasuTb [oBepuTensHOMY yrnpasnsoLlwemMy ¢ ONeKTPOHHOro
agpeca [Monb3oBatens-puanyeckoro nvua ckaH-obpas OencTBYIOLWEro JOKYMEHTA, yOOCTOBEPSIOLLErO ero
MINYHOCTb U MHAOPMALUNIO, NOANEXALLYIO OTpaKeHuto B chopmupyemom CoobLieHun, B TOM UHGOopMaLmio,
006 N3MEHEHNN N3MEHEHUSI CBOUX OaHHbIX.

B 3aBuncmumocTn ot xapaktepa CoobieHuns, npeactasmTens [JoBepMTenbLHOMO yNpaBnsoLEero MoXeT noTpe-
B6oBaTb NpeaocTaBneHus MHbIX OOKyMeHTOB (MHdopmauum). HencnonHeHne lMonb3oBatenem-puanyecknm
NMLOM yKa3aHHbIX B HacTosilemM absaue ycnoBuW O3HA4YaeT ero OoTka3 U HEBO3MOXHOCTb (POpMMPOBaHUS
CoobueHuns npeactasutenem [JoBepnMTenbHOroO ynpasBnsiowWero B ykadaHHOM HacTosALWMM pa3genom nopsg-
Ke.

WHnummnpoBaHne B3ammoaencTBums ¢ npeactasutenem [JoBepuTenbHOro ynpasnsaoLwero o3HavyaeT cornacue
Monb3oBaTtens-uanyeckoro nuua Ha 3anucb pasroBopa [JoBepuTenbHbIM YNPaBRsoWMM C Uenbio ganb-
HeMLero MCnonb3oBaHUs 3anucy MNpu paspeLlleHMn CMOPHbIX CUTYyaLui M BO3MOXHOIO NpefoCTaBlieHUs
AaHHOW 3anucu, B TOM Yncne, B cya. B cnyyae Hecornacus MNonb3oBaTtensa-ousanyeckoro nuua ¢ npaBom Jo-
BEPUTENBHOrO yrnpasnsoLLEero Npon3BecTn 3anucb pasrosopa, odopmneHne n nogada CoobuieHunsa B dop-
Me OneKTPOHHOro JOKYMEHTA B YCTaHOBIIEHHOM HACTOSALLMM pa3aerniom Nopsiake He NPOU3BOANTCS.

CdopmupoBaHHoe npeactasutenem [oeputensHoro ynpasnsowero CoobuieHne B hopme DNeKTPOHHOTO
OOKyMeHTa HanpaensaeTtcs obpaTtusemycs Nonb3oBaTtento-uanyeckomy nuuy ¢ agpeca 3NeKTPOHHON no-
4yTbl [loBepuTenbHOro ynpasnswoLwero help@open-am.ru UCKMIYUTENBHO Ha ONEeKTPOHHbIM agpec Monb3o-
BaTens-cmamyeckoro nuua.

Monb3oBaTtenb-pusmyeckoe nuuUo, nony4dmslLee oT [loBepuTenbHOro ynpaensioLero cdoopmmpoBaHHoe Co-
obuleHne, 0653aH nepes ero nognMcaHMeEM CBOEW HEKBaNMULMPOBAHHOW 3MEKTPOHHOW MOAMUCHI0 BHUMA-
TENbHO MPOBEPUTbL KOPPEKTHOCTb MEPCOHASBHBIX M MHBIX YKa3aHHbIX AaHHbIX U TONbKO MOCre 3Toro ocyle-
CTBUTb €ro nognucaHve n otnpaeky [JoBepuTenbHOMY yNpaBnsioLWemMy, KOTopas OCyLLEeCTBNAETCA UCKITHOYN-
TenbHO C QNEeKTPOHHOro agpeca Nonb3oBaTensa-uandeckoro nuua.

7.3. Monb3oBaTenb-hu3nyeckoe NULO He BNpaBe NpedbsBrATb NPeTeH3un Kk cogepxkaHuio CooblueHus B
dhopme SNeKTPOHHOro AOKYMEHTa Nocre ero noanucaHus U HanpasneHusi loBepuTenbHOMY yrpaBnsowemMy
B NPeAyCMOTPEHHOM HACTOSILLIMM pa3ferioM nopsake.

7.4. B cnyyae BbisBneHus Nonb3oBaTenem-usanyeckum nmuomM HeCOOTBETCTBUI B NOMy4eHHOM OT [JoBepu-
TenbHOro ynpasnsiowero cchopmmpoaHHoM CoobLLieHVMW, OH He OOSKEeH NOoAnucbiBaTb €ro M HanpasmnsATb
[oBeputenbHOMy ynpasnstoLiemy.

7.5. MNpuHsas CoobleHnsa B hopme ISNEKTPOHHBLIX OKYMEHTOB, NOAMMCaHHbIX HEKBANMUUNPOBAHHON NOA-
nnceto, [loBeputenbHbIN yNpaBnsoWUn OCYLLEeCTBIAET MPOBEPKY HeKBanuduuMpoBaHHOW 3rEKTPOHHOM
NoanucU NOCPeACTBOM MCMOMNb30BaHWS MopTana ynoHOMOYEHHOro dedeparnbHOro opraHa B cdepe uc-
NOMb30BaHWs NEKTPOHHON NMOANUCH.

7.6. CoobLyeHne B hopme DNEKTPOHHOIO AOKYMEHTa, 0POPMIIEHHOE U NOAMUCAHHOE B NPEAYCMOTPEHHOM
HacTosILLMM pasgenom nopsiake, ucnonb3yetcs [JoBepuTenbHbIM YNpaBnsiowWmMM Ans coBepLueHns akTuye-
CKUX U IOPUONYECKUX OEUCTBUIA, B TOM YUCIE SBMSIETCS OCHOBaHWEM Ansi BHECEHUS U3MeHeHWI B 6a3bl AaH-
HbIX [OBEPUTENbHOIO YNpaBnsoLero, aHkeTbl (4OCbe) KNWEHTa 1 T.4., NpU OAHOBPEMEHHOM cobnioaeHnn
cneayroLmnx yCnosui:

(1) CoobLyeHune B hopme SNEKTPOHHOrO AOKYMEHTa cocTaBneHo B dopmate «.pdf», nognmucaHo He-
KBanMuLnMpoBaHHOW 3NeKTPOHHOW noanuckio NMone3oBartens-gusnyeckoro nuua n nonyyvyeHo [losepurers-
HbIM yNpaBnsoLWwmmM ¢ ONEKTPoHHOro agpeca Nonb3oBatend-husnyeckoro nmua;

(2) DoBepuTenbHbIM YNPaBsAOLWUM, MOMUMO SNEKTPOHHOIO COOBLLIEHUS, NOAMUCAHHOIO HekBanudw-
LMPOBaHHOW 3NEKTPOHHOW NoAnuckio, NonyveH ann noanvcu, B popmarte «.Sig», HaMMeHoBaHMe KoTOporo
COOTBETCTBYET HAMMEHOBAHUIO NOAMUCAHHOIO ONEKTPOHHOIO JOKYMEHTA;

(3) HekBanUMUUUPOBaHHas 3NEKTPOHHasA noanuck Monb3oBaTens-usnMyYeckoro nuua npoLuna npo-
Bepky [loBepuTenbHbIM yNpaBnawoLwWwmMM NocpeacTBOM UCMONb30BaHNA UM nopTana ynoiHoOMo4YeHHoro deae-
panbHOro opraHa B cgepe UCMonb3oBaHUs ANEKTPOHHON NOANUCK U NPU3HaHa AeNCTBUTENBHON.

(4) noaTBEPXKOEHO OTCYTCTBME U3MEHEHUN, BHECEHHbIX B CoobLieHne B hopme DnEeKTPOHHOrO AOKY-
MeHTa nocfne ero noanuCaHua HeKBanMMUUUPOBAHHOW 3NEKTPOHHOW nognucbto [lonb3oBaTens-
dunsnyeckoro nuua;

(5) wHdopmauna 0 komnpoMeTaumm HekBanuduumpoBaHHon nognucy Monb3oBaTens-u3nyeckoro
nvua He noctynana oT Hero [loBepuTenbHOMY ynpaBnsiowemMy Ha MOMEHT NPOBEAEHUS UM yKa3daHHOW npo-
BEPKU ee AeNCTBUTENbHOCTH.
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8. MPABUITA U OCOBEHHOCTU UCMNOJNIb3OBAHUA NINYHOIO KABUHETA ANnA OBMEHA COOBb-
LLEHUAMMN B ®OPME 3JIEKTPOHHbIX JOKYMEHTOB NMOCPEACTBOM Man

8.1. cnonk3oBatb JInuHbIn kabuHeT MmoryT MNonb3oBaTenu - manyeckme 1 rpuguyeckme nuua.

8.2. Bxog B JInyHbI KAbMHET ocyllecTBnsAeTcsa ¢ canta [JoBepuUTENbHOIO ynpasnsowero B cetu VIHTepHeT
no agpecy: www.open-am.ru u He TpebyeT npeaBapuUTENbHOM YCTAHOBKM Kakoro-nmbo cneuuwansHoro
nporpammHoro obecneveHus lNonb3oBatenem.

8.3. [Insa aktnBauuun goctyna B JInyHbIN kKabuHeT Nonb3oBaTenb AOMKEH NPOATU NpoLEeaypy peructpaumm Ha
cante [loBepuTENBHOIO YNpaBnsioLLEero.

8.4. lNo 3aBepleHun npouenypbl pernctpaumm [lonb3oBaTenb nonydyaet AocTyn B JIM4HbIA KabuHeT,
nucnonb3ys fnorvMH 1 napofnb (aktuBaums goctyna B JluuHbin kabuHeT). Bce OencTBusi, COBEPLUEHHbIe
Monb3oBatenem B JInyHOM kabuHeTe nocne ycnewHon AyTeHTMdUKauMM, CUMTAKOTCS COBEpLUEHHbIMMU
Monb3oBaTtenem.

8.5. OT umeHu [lonb3oBaTensa - PUANYECKOrO nuua NpoxoauTb peructpaumio B JluyHOM KabuHeTe,
obrnagate nmaponeM M JOMMHOM, OCYyWecTBNATb JocTyn B JIMuHbIi KabuHeT, coBepliaTb Kakue-nmbo
aencteust B JIn4HOM kabuHeTe MOXeT ynorHOMOYeHHbIN [NpeactaBuTens. Monb3oBatenb - opugnydeckoe
nMuo  obA3aH CcaMOCTOSITENBHO  KOHTpomnupoBaTb AocTyn B JIMYHbIA  KaOWHET  YyNOfTHOMOYEHHbIX
MpeoctaBuTeneir u He BMpaBe CCbNaTbCA Ha TO, 4TO AocTynoM B JIMuHbI kabuHeT obnaganu
HeynosTHOMOYEHHbIE NuLa.

B cnydyae ecnu ynonHomoueHHbld [lpeactaButenb - u3andeckoe nuMUO  OENCTBYET OT MMEHMU
Monb3oBaTensa - OPUANYECKOrO nuvua Ha OCHOBAHUW [JOBEPEHHOCTU, TO [JOBEPEHHOCTb [AOIKHa
cogepxaTb nonHomounsa MNMpencraButensa Ha nognucaHMe OT MMEeHW pugnyeckoro nuua CornaweHus
06 3aNeKTpOHHOM OOKYMEHTOO60opOoTE, 3asdBNeHUs O NpU3HaHMM nuua kBanuuumpoBaHHbIM MHBECTOPOM
M  WHbIX CBA3a@HHbIX C 3TUM 3asdBfIEHUWEM [OOKYMEHTOB, WHbIX CoobuweHnin (AOKYMEHTOB),
npesycMOTPEHHbIX 4OroBOpamMu AOBEPUTENBHOrO ynpaBrieHWs, B TOM uYucrnie B pOpMe 3NEKTPOHHbIX
OOKyMeHTOB nocpencteom I3[, a Takke NOMHOMOYMSI HA OCYLLECTBIEHME Npoueaypbl pernctpaumm Ha
Cante [oBepuTenbHOro ynpasfslowWero B Lenax akTMBauuu goctyna B JInyHbin kabuHeT, obnagatb
naposiemM u fIorMHOM, OCYLLLECTBMSATb AOCTYN B JIMuHbIA kabuHeT n coBepliatb Nobble AencTBus B JInyHOM
kabuHeTe. [lOMMMO yKa3aHHbIX MOSIHOMOYMIA B TaKOW [JOBEPEHHOCTW [OSKHbI ObliTb yKasaHbl HOMep
MobOuNbHOro TemnedoHa, Ha KoTopbi [oBepuTenbHbIM ynpaBnsawwmMMm OyoyT HanpaBnsatbca SMS-
coobLLeHus, cogepxalume yHukanbHbin Kog nogTBepxaeHus B Lensx ero ucnonbs3oBanus Npegcrasutenem
ans nognucaHuns CoobuweHun (gokymeHToB) B hopme ONEKTPOHHOro AoKymeHTa nocpegctsom [13M1, n
afpec 3NEeKTPOHHOM MoYTbl, BrnagenbueM (abOHEHTOM) KOTOpbIX SBMSETCA camMo (U3NYECKoe Inuo -
MpeacraBuTenb OPUANYECKOTO Nuua.

8.6. MNMonb3oBaTtenb B N06OM MOMEHT BnpaBe M3MeHUTb B JInyHOM KabuHeTe NMorvH u/wnu naponb AN Ao-
cTyna B JIN4HbI KabWHeT.

Monb3oBaTtenb 0653aH obecneynTb OTCYTCTBUE AOCTYNa TPETbUX NUL K Naponto Ans goctyna B JIMYHbIN Ka-
6uHeT, 0becneunTb ero xpaHeHne B HEAOCTYMNHOM Anst TPETbUX MWL, MecTe.

8.7. B cny4ae komnpomeTaumm napons nnm obHapyxeHns NpusHakoB Joctyna K JlInyHomy kabuHeTy Heynon-
HOMOY€EHHbIMU Nuuammn lNMonb3oBaTtenb OOIMKEH He3aMeanuTenbHO M3MEHUTb naponb Aoctyna K JlInyHomy
KabuHeTy.

B cnyyae ycrtaHoBneHus akta komnpomeTauumn TenedoHHoOro Homepa [loBepuTenbHbIN yNpaBnsoLLniA
coobuiaeT 06 aTom [Nonb3oBaTento BCeMu AOCTYMHbIMU CMOco6amu, NpeaycMOTPEHHbIMU 3aKmyYaeMbiMU
gorosopamun mexay lNonb3oBatenem n [JoBeputenbHbIM YNpaBnsdloLWwum, NOCAe Yero npekpawaeTt npuemM u
obpaboTky CoobLieHunin, HanpaenaemMbix [onb3oBaTeneM NOCPeAcTBOM JNEKTPOHHOIo JOKYyMeHToobopoTa.

B cnyyae nameHeHus TenedoHHoro Homepa lMonb3oBaTtens nNpegoctaBnseT [JoBepUTENbHOMY ynpaBrisio-

wemy AHkeTy KnueHTa - dpusmyeckoro/topmanyeckoro nuua/AHkety MNMpeactasurens KnueHTta-topuanyeckoro
nvua Ha BymMaHOM HocUTErNe NpuY JIMYHOM NpUeme.

8.8. B cniyuae ytepu napons MNonb3oBaTtenb OOMHKEH NPOWTU MOBTOPHO MpoLeaypy perncrpaumm Ha cante
[loBepuUTenbHOro ynpasnstoLLEero.

8.9. Kaxxgomy nogaBaemomy lNMonb3oBatenem yepes JInyHbin kabnHet CoobLieHnto B hopme DNEKTPOHHOIO
OOKYMeHTa npmuceanBaeTcA yHMKaﬂbeIVI HOMep.

8.10. Ons HanpaBneHns CoobuweHus [Monb3oBaTenb pgomkeH BBecTM Koa noareepxaeHust M3 B
crneumanbHoe none B okHe CoobuleHns B JlnyHom kabuHeTe. Beoa lMonb3oBatenem Koga noarBepxaeHust
M3 o3HavaeT noanucaHme CoobuieHuns nocpeactesom MATl.

cTp.151 n3 174



OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
8.11. Kaxpoe nogaBaemoe 4epe3 JIMyHbIA kabuHeT CoobuieHne B dopme INEKTPOHHOrO AOKYMEHTa

pernctpupyetca [doBepuTenbHbiM ynpaenswowmm B [lpoTokone coeguvHeHus, B KOTOPOM UKCUpyeTcs
cnepyoLas nHgopmauusa o nogaHHeix MNone3osatenem CoobLeHnax:

- YHuKanbHbIN Homep Coo0LeHNsl, MPUCBOEHHbIN [JOBEPUTENBHBLIM YNPaBNSAOLWLMM;
- Data peructpauumn CoobuieHus B [NpoTokone coegmHeHns;

- Kog noareepxaeHus Mart;

- Ctatyc HanpasneHHoro CoobLeHus.

[aton n BpemeHem npmvema CoobLueHus, nony4yeHHoOro nocpeactsom JlnyHoro kabvHeTa, cuMTaeTcsa garta u
BpeMms nonyyeHusa CoobLieHns B popme DNeKTPOHHOro JokyMeHTa [JoBepUTEenbHbIM YPaBnsoLLMM.

8.12. [loBepuTenbHbIV YyNpaBnsoWNA NPUCTYNAET K UCTIONHEHNIO CBOMX 00A3aTenbCTB nocrne noanucaHust
CoobueHuns B hopme DnekTpoHHoro gokymeHTta MNonb3oBatenem nocpeactaeom M3M1, npu ycnosuu, yto Kog
noaTeBepxaeHuss BeedeH He no3gHee 30 (Tpuguatv) MUHYT ¢ MOMeHTa chopmupoBaHusa [Monb3oBaTtenem
CoobueHus. CooblieHne cuntaeTcs NPUHATLIM [loBepuTEnbHbLIM YNpaBnAlwLWLMM C MOMEHTa NPUCBOEHUS
Takomy CoobuieHuto B [Mpotokone coeauHeHns crtatyca «[llpuHaTto». [lo ucTedyeHun ykasaHHOro B
HacTodAlweM nyHKTe cpoka BBoaa [lonb3oBatenem Kopma nopreepxaeHua [1301, [JosepuTtenbHbin
yrpaBnsaoLWmMA 0TKasbiBaeT B NpuMHATUN nogaHHoro lNMonb3oBatenem CoobuieHna n takomy CoobuieHuio B
MpoTokone coeauHeHnst npucBamnBaeTcs ctaTyc "OTMeHeHa cuctemon”.

8.13. [loBepuTENbHbIN YNpaBnsoWwuiA BrpaBe B OAHOCTOPOHHEM MOPSiAKE MEHSITb MpaBuiia UCMosSib30BaHWs
NunyHoro kabuHeTa B Nto6oe BpeMs 6e3 NnpeaBapuTensHoro ysegomneHus MNonb3oeateneil.

8.14. [loBepuTenbHbIN yNpaBnsioWwniA BipaBe B 0OHOCTOPOHHEM MOpsAKe U3MEHATb COCTaB pacKpbiBaeMbiX
CBedEeHU W TOpsSAOK nNpeacTaBneHns uHgopmauum B JIMuHOM kabuHeTe B mnoboe Bpemsi Ges
npeaBapuTenbHoro ysegomreHust Monb3oBaTenei.

8.15. [loBepuTenbHbiM ynpaensawwuin  octaBnseTr 3a cobon npaso B nwboe Bpems ynyywaTtb WnAu
mMoaundmumnpoBaThb JINYHbIN KaBuHeT, paclMpPsATb UK CyXaTb ero pyHKunoHan.

8.16. [loBepuTenbHbIA YNPaBnsoWMn Bnpase MNPUOCTaHOBUTb, OrPaHUYMTb WM MNpeKkpaTuTb AOCTyn K
JlnyHomy kabuHeTy, ecnu ob6HapyxuT B Aencteuax [lonb3oBaTens MpU3HaKM HapyLleHus YCrOBWW,
3aKmMYEeHHbIX (3akntioyaembix) 4OroOBOPOB, HOPMATUBHbBIX JOKYMEHTOB [loBEpUTENBHOMO YNpaBnsAoLwWwero unm
HOpMaTUBHbIX NpaBoBbIX akToB Poccurickon ®egepaunm 6e3 06 bACHEHUS NPUYUH Taknx AENCTBUN.

8.17. Nonb3oBatenb, perncTpupyscb B JInyHom kabuHeTe, NOATBEPXKAAET, YTO O3HAKOMWIICA U COrnaceH C
YCMOBMAMW WM MOPAOKOM ONEKTPOHHOro AOKyMeHToobopoTa, € ucnonb3oBaHneM [1pocTon 3mneKTpoHHOW
nognucu  onb3oBaTensa/MpocTon  ANEKTPOHHOW  nognucyu  [loBepuTenbHOro  ynpaensiowero  npu
obcnyxumeaHum Nonb3oBaTens.

8.18. MNonb3oBaTenb, percTpupysack B JINYHOM kabuHeTe, NOATBEPKAAET, YTO O3HAKOMUIICA U COrMNaceH C
ycnoeusamn npusHaHms CtopoHamu CooOLleHWiA, HanpaBreHHbIX C UCMoNb3oBaHUeM NpoCTol 3NeKTPOHHOM
nognucu paeHo3HayHbiMM CoobLleHnsM, HanpaeneHHbiM [loBepuTensHoMy ynpaensowemy/lMonb3oBaTtento
Ha OymMaXXHOM HOCMTENne U NognucaHHbIM COBCTBEHHOPYYHOW noanucbio NMonb3oBaTtens/[oBepuTensHOro
YrpaBnsoLLEro 1 oTTUCKa neyartu.

8.19. MNonb3oBaTenb cornawaeTca Ha pasmelleHne ,D,OBepVITeJ'IbeIM ynpasndawownum B JInyHoM kabuHeTe
VIHd)OpMaLJ,VIVI 00 aktmBax KnueHTta, Haxoasimxcs nopg ynpasneHnem ,D,OBeleTeanoro ynpasnawlowero, oT-
YEeTHOCTUN ” YBe,ElOMﬂeHMVI, npeaycMoTpeHHbIX 3aKIM4YeHHbIMU ,D,OI'OBOpaMI/I, N nHbIX CoobLeHnin ﬂ,OBepM-
TEJIbHOro ynpasnaowero.

8.20. [loBepuTenbHbIA yNpaensowWmi pa3meLLaeTr cBegeHns B JIMYHOM kabuHeTe, He sBnsWMeca nog-
TBEPXKAEHWEM NMpaB COOCTBEHHOCTU MMM UHBIX NPaB Ha LieHHble Bymaru U/unm nHble akTuBbl.

8.21. [loBepuTenbHbIN yNpaBnaioLWmMin npunaraet Bce pasyMHble YCUnus Ans Toro, 4Tobbl perynsipHo, no me-
pe nocTtynnexHus, obHOBNATbL cBeaeHns B JInyHom kabuHeTte, npyu aToM [JoBepuTenbHbIN YNPaBnsiowmn He
rapaHTMpyeT CPOKU, MOSTHOTY Y NEPUOANYHOCTb TaKOro OBHOBMEHUS.

8.22. Tllonb3oBaTenb noaTBepXOaeT CBOe MofHoe W Ge30roBOpOYHOE COrfacuMe Ha UCMNofb3oBaHue
MHpopMaUnoHHOro cepauca JIMYHbIA KabMHET B LIENsiX MONy4EeHUs BCEX NPEeayCMOTPEHHbIX 3aKMOYEHHbIMA
(3akntovaembimn) ¢ [doBepuTenbHbIM  yrpaBnswowmMm gorosopamn CoobuwieHuid, Bkmoyasa (HO, He
OrpaHuYMBasiCb): OTYETHOCTb [lOoBepuTeNbHOrO ynpaensilowero, cBegeHuss o6 aktuBax KnumeHTa,
Haxoadwmxcsa nog ynpasneHnem [oBepuTENbHOro YNpaBsloWero B COOTBETCTBUM C  3aKMHOYEHHbIMU
Jorosopamu, U UHOW MHGOpMauuun, npegocTasneHHon [oBeputenbHbIM ynpasndawowmm onb3oBaTento B
JInyHOM KabuHeTe.

8.23. MNonb3oBaTenb NoaTBEPXKAAET, YTO NMPUHUMAET U pasfdenseT Bce PUCKU, CBA3AHHbIE C NOTEHLManNbHOM
BO3MOXXHOCTbIO HapyLleHUs KOHUAEHLNANbHOCTM MpU pasMeLLeHnn OaHHbIX 00 akTuBax, HaxoOsLMXcs B
OOBEPUTENBHOM ynpaeBneHun Yy [loBepuUTENBHOrO YynpasBnsolero/nepegaBaeMblx B OOBEPUTENbHOE
yrpaeBneHne B COOTBETCTBUM C 3aKITHOYEHHBIMW/3aKNIYaeMbIMU JOroBopamMu, B cetu MIHTepHerT.
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8.24. lNMonb3oBaTenb cornawaeTcs C TeM, YTO HW NMpU Kakux ycrnoBusix [JoBepuTenbHbIA ynpaBnisaowmii He

HeceT OTBETCTBEHHOCTU 3a pasrnalleHne koHduaeHumanbHom uHpopmaumm o6 aktueax KnneHra, craBliee
BO3MOXHbIM B pe3yrnbTate pa3MeLleHns gaHHon nHdopmauum B JIndHom kabuHeTe.

9. OTBETCTBEHHOCTb CTOPOH

9.1. lNMonb3oBaTenb CaMOCTOATENbHO HECEeT OTBETCTBEHHOCTb 3a 6e3onacHoCTb W COXPaHHOCTb CBOEro
JlIorMHa " napon4, Kopos noareepXxneHua, oTCyTCTBme AoCTyna TpeTbux Nnny, K MO6VIJ'IbHOMy TeJ'IerOHy, Ha
KOTOprVI ,D,OBepVITeJ'IbeIM ynpasidlowmmM  HanpaeldaeTCcd Koa noaoreBepXxXngeHmda win Ha KOTOpOM
yCTaHOBJ1€HO MOBUnbHOE npuroxeHume «l"ocknou», K SHeKTpOHHOVI no4rte, agpec KOTOpOVI npegocrtaBndeTcd
MNonb3oBatenem ﬂ,OBepVITeJ'IbHOMy ynpaBnmouJ.emy/AreHTy, a TaKke MOJIHylD OTBEeTCTBEHHOCTb 3a BCe
OencTeus, KOTOpble 6yp,yT coBepLUEHbl Monb3oBaTtenem € MCNoONb3oBaHWEM fOrMHaA W napons, Kogos
noareepXxaeHma B npouecce Ncnojib3oBaHuUaA JInyHoro kabuHeTa.

9.2. [loBepuTENbHbLIN YNPaBNSIOWNUIA HE HECET OTBETCTBEHHOCTM nepef MNonb3oBaTtenem 3a HEBO3MOXHOCTb
MOJSIHOLIEHHOrO MCMoNb30BaHWs JIMYHOro kabuHeTa, NpoucXoAsilive MNPsSIMO WW KOCBEHHO Mo MpuUYMHe
aencteus unu GesnencTBUs TPETbMX WL WWNKM  Bbl3BaHHble HEpPaboTOCMOCOGHOCTbIO TPAHCMOPTHO-
MHPOPMALIMOHHBIX KaHamoB, HaXOAsAWMXCA 3a npedenamyM COOCTBEHHbIX pecypcoB [oBepUTENbHOro
yNpaBrsioLLero.

9.3. [oBepuTenbHbI ynpaBnstowmnn, AreHTol, CneunanuanpoBaHHbii genosutapuin u CneunannanpoBar-
HbI perncTpaTop naeBblX MHBECTULUMOHHBIX POHAOB NoA ynpaeneHnem [JoBepuTenbHOro ynpaBnsoLwero He
HecyT OTBETCTBEHHOCTY 3a Nobble npsimble MO0 KOCBEHHble YObITKM, Mpou3oLleaLlune 13-3a NCNosfib30BaHNs
nMBO HEBO3MOXHOCTU MUCMOMb30BaHWA JIM4HOro kabuHeTa, B TOM YMCRe NPUYMHEHHbIE HEMOMyYeHnem pac-
KpbiBaembix B JInuHOM kabvHeTe cBegeHun [Nonb3oBaTenem wunm nx Nofy4eHMem He ynorIHOMOYEHHbIM Ha
TO NUUOM, B pesynbTaTe: owmMbOoK, NPONycKoB, NepepbiBOB B paboTe, yaaneHus dannos, gedekTos, 3agep-
Xek B paboTe nnu nepegave AaHHbIX; U3-3a HECAHKLMOHUPOBAHHOMO AOCTYNa K KOMMyHuKauusam Nonb3osa-
Tens; M3-3a MOLLUEHHUYECKON AeAaTenbHOCTW TpeTbux nud, npegoctaBneHus [lonb3oBaTenem goctyna K
JlnyHomy kabuHeTy u/mnn MobunsHoMy TenedoHy, Ha KoTopbii [JoBepuTenbHbIM yNpaBnsaoLWMM Hanpasns-
eTca Kog noarBepxaeHnst Nnvm Ha KOTOPOM YCTaHOBIEHO MoBunbHOe npunoxeHune «OCKNoY», TPETbUM nu-
uam n/unn npegoctasneHus MNMonb3oBatenem goctyna k Kogam noaTBepXAeHUs UM K MOBMnsHOMY nNpuyno-
XEHUo «[TOCKIToY».

9.4. [loBepuTENbHbIA YNPaBNALLMIA HE HECET OTBETCTBEHHOCTM 3a Kakme-nmbo gencteua MNonb3oBaTens B
JInyHOM kabuHeTe B criyyae MCNonb30BaHWsS Napons 1 NornHa Ans 4ocTyna nuuamMu, He MMELWMMY npaBa
aencrteoBaTb 6e3 JOBEPEHHOCTM OT UMeEHU Takoro Nonb3oBartens.

9.5. [loBepuTenbHbIA ynpasnstowun, AreHtel, CneunanuanpoBaHHbli aeno3unTtapuin 1 CneunanusvpoBaH-
HbI perncTpaTop naeBbIX MHBECTULMOHHBLIX (POHAOB Nof yrnpasneHnem JoBepuTenbHOro ynpasnsoLwero He
HecyT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb WHdOpMauun, HanpasneHHon onb3osaTenem 4vepes JIMYHbIN
kabuHeT, a Takke 3a UCMOMb30BaHWe HeQOCTOBEPHbIX AaHHbIX, yYKasaHHbIX [Monb3oBatenem B CoobLeHusix,
nonyyeHHbIX oT lNonb3oBaTtens vyepes JIMYHbIN KabuHeT UM 3a JOCTOBEPHOCTL MHAOPMaLMKU. KoTopas Gbina
fosefeHa [0 ceefeHusa [loBepuTenbHOro ynpasnsawowero B nopsgke, nNpeaycMOTPeHHOM pasgenom 7
HacTosiwero CornaweHus.

9.6. JoBepuTenbHbIA ynpasnsowun, AreHTel, CneynanuanpoBaHHbli genos3utapun n CneunannanpoBaH-
HbI perMcTpaTop NnaeBbiX MHBECTULMOHHBIX (POHAOB nopg, yrnpasneHnem [oBepntTensHOro ynpasnsoLwero He
HecyT OTBETCTBEHHOCTM 3a OTKa3 B NMPOBEAEHUN onepaunmn, Bbi3BaHHbLIA HEKOPPEKTHBIMU AaHHbIMKW, Hanpas-
neHHbiMn [Monb3oBatenem 4yepes3 JIMYHbIA KaOVMHET unu [oBeAeHHbIMUM [0 cBedeHust [JoBepuUTEnbHOro
yrpaBnsooLLero B UHOM Nopsifke, NpeaycMOTPEHHOM HacTosAw MM CornawlueHmem.

9.7. [oBepuTenbHbIA YNpaBnSALWNA HE HECEeT OTBETCTBEHHOCTU B crniydae ykasaHus [Monb3oBaTtenem B
ECUWA/ CM3B/B opurnHane AHkeTbl KnneHTta - domnaundeckoro nuua, AHkeTbl KnueHTa - topngudeckoro nuua,
AHKeTbl npeacTaButens KnueHTta-topuguyeckoro nvua, npeacraBneHHblX Ha GyMakHOM HocuTene nubo B
dopme INEeKTPOHHbLIX AOKYMEHTOB, HOMepa MoBunbHOro TenedoHa, agpeca 3NeKTPOHHOW noyThbl (e-mail),
Bnagensuem (aboHeHTOM) KOTOpbIX [Monb3oBaTenb He ABNSAETCH, a Takke B Criyyae JOCTyna TPeTbUX Nny, K
3NEKTPOHHON NoyTe n/mnn mobunbHOMy TenedoHy, ykazaHHomy [lonb3oBaTenem.

9.8. [loBepuTENbHbLIV YNPaBNSOLWNIA HE HECET OTBETCTBEHHOCTU U HE OCYLLECTBNSAET YCTPaHEHNE HeUcnpae-
HOCTel7I, BO3HUMKLUMX MO BUHE onepaTtopa CBA3N Ui B CBA3U C BbIXOAOM U3 CTPOA 060py,EI.OBaHI/I9|, a Takke B
CBSI3N co cbossmMM BO BCeEX cuctemMmax, JIMHNAX CBA3U U UHbIX KOMMyHI/IKaLI.I/IVI, yepes3 KoTopble NpoxoauT UH-
dopmauus.

9.9. [loBepuTENbHbIV YNPaBRAIOLWMIA HE HECET OTBETCTBEHHOCTb 32 BO3HUKHOBEHUE cboeB 1 owmnbok B pabo-
Te JlnyHoro kabuHeTa, 3a NOTEPU N NOBPEXAEHUE AAHHbIX, CBA3AHHLIE C UCMONb30BaHMEM JIMYHOro kabuHe-
Ta.
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OT K bITM e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
9.10. [loBepUTENbHLIN YNPaBMSAOWNA HE HECET OTBETCTBEHHOCTb 3a BO3MOXHbIE YObLITKA, NMPUYMHEHHbIE
MNonb3oBaTento B CBA3M C Ucnonb3oBaHneM JlnyHoro Ka6I/IHeTa, B TOM 4ucrne 3a BO3MOXHble y6bITKM, BO3-

HUKWNEe B pesynbTate ucnonHeHus [osepuTenbHbiM ynpasnswowmm CoobueHun B dopme ONEKTPOHHbIX
OOKyMeHTOB, nognucanHeix N30 MNonb3oBaTens.

9.11. [loBepuTenbHbIii yNpaBnsoLmMin He HeceT OTBETCTBEHHOCTb 3a HedocTaBky SMS-coobLieHns Ha Ho-
Mep MOGUIbHOrO Tened)oHa, ykasaHHbIi Monb3oBaTeneM, B criyyae, ecnv 3To 06yCroBNeHO NpUYMHaMm, He
3aBUCALMMM OT [loBEPUTENBHOIO YNPaBisoLLErO.

[loBepuTenbHbIii yNpaBnsitoWmMii He HeceT OTBETCTBEHHOCTb 3a HepocTaBky Koga coobuieHuns ot AreHTta K
[loBeputensHOMY yrpaBnsioLemy.

9.12. [loBepuTENbHLIN YNPaBnsOWNA HE HEeCeT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKMA, MPUYUHEHHbIE
Monk3oBaTento BCrieAcTBUE AOMyCcKa TPEeTbUX MWL, K UCMOMb30BaHMI0 HOMepa MOBWMbHOro TenedoHa unu
camoro mMobunbHoro TenedoHa, yrpatel Homepa MobunbHOro TenedoHa unu kakoro-nubo Koga noarsep-
XaeHus nubo BcneacTeue OeNCTBUIN, COBEPLUEHHBIX NpeacTaBuTenem lNonb3oBatens — Yypeautens ynpas-
neHus (KnueHta) Ha ocHOBaHMK Bbi4AaHHOW NOCNEAHUM JOBEPEHHOCTH.

9.13. lNonb3oBaTenb, ocyulecTenaa nognucaHue CoobuleHni B popme IMNEKTPOHHbLIX OOKYMEHTOB M WX
HanpasneHne yepes ceTb «MHTepHeT», npuHMMaeT Ha cebs Bce pUCKW, CBA3aHHbIE C HECAHKLMOHUPOBAH-
HbIM JOCTYMNOM TPETbUX NuL, K JINYHOMY KabmHETY unm K nHdopmauuu, nepegaBaemon Yyepes cetb «HTep-
HeT».

9.14. lNMonb3oBaTenb CaMOCTOATENbHO HECET OTBETCTBEHHOCTb 3a NOAAEPKKY (PYHKUUN TEKCTOBbIX SMS-
cooOLLeHnn Ha Homepe MOOUbHOrO TenedoHa, NoaANUCKy Ha ycnyry SMS-coobuieHnii y onepaTtopa COTo-
BOWM CBSA3U, @ TaKKe 3a AEWCTBUTENbHOCTb BbIMYLLEHHOrO Ha ero nmsa ceptudukata HekBanmuLMpoBaHHOM
3NEKTPOHHON NOANUCH.

9.15. MNMonb3oBaTenb 06s3aH UHopMupoBaTh [1oBEPUTENBHOIO YNpaBnswoLWero 06 N3MeHeHUN nNepcoHarb-
HbIX OaHHbIX, NONy4YeHHbIX [oBepuTenbHbiM ynpasnstowmum 3 ECUA/CM3B/opurnHana AHketbl KnveHTa -
dusnyeckoro nuua, AHkeTbl KnueHTta - opugudeckoro nwvua, AHkeTbl npeacrtasutens Knuvenrta-
IOPUONYECKOro Nnuua, NpeacTaBneHHbIX Ha ByMaXHOM HocuTene nnm B oopme ONeKTPOHHbBIX JOKYMEHTOB.

10. SAKINIOYUTENBbHbIE NMOJNOXXEHUA

10.1. Hactoswee CornaweHune (odepTa) He aBnseTcs 6e30T3biBHbIM. [1peanoxeHne mMoxeT ObiTb OTO3BaHO
JoBeputenbHbiM ynpasnsowmm 6e3 npeaBapuTenbHOro cornacosaHns ¢ lNonb3oBaTenem, nytem npekpa-
LWeHusa pa3melleHuns CornaweHns Ha Cante.

10.2. JoBepuTenbHbIV YNpaBnsoLWUn BNpase B OAHOCTOPOHHEM MOpPsSAKe BHOCUTb U3MEHEHUS, OOMNONMHEHNS
B ycnoBus CornaweHuns 6e3 npenBaputenbHOro corrnacoBanus ¢ lNMonb3oBatenem nytem pasmeLleHnst Ho-
Bon pegakuum Cornawexus Ha Cavite He nosgHee 10 (Jecatn) pabounx gHew OO AaTbl €ro BCTYNNEHUS B
cuny. B cnyvae Hecornacus Nonb3oBaTens ¢ UsMeHeHUsIMU, KoTopble [loBepuUTenbHbIN yNpaBnstoLmnii BHO-
cuT B ycrnoBusa Hactoswero CornaweHus, Nonb3oBaTens BnpaBe 0TKasaTbCA OT UCMONTHEHUSA HACTOSLLEro
CornawweHus B nobon MOMEHT B nopsaake, npegycmotpeHHom nn. 10.4 — 10.5 CornaweHus. MNepeq ucnone-
30BaHMEM JneKTpoHHOW nognucy lMNonb3oBaTtenb 00A3yeTcss 03HAKOMUTbLCA C ycnoBuamu CornaiwleHus,
pa3smelléHHoro Ha CanTe, Ha npegMeT BHECEHHbIX B Hero [loBepuTenbHbIM ynpasnsowmmM nameHeHuin. B
ToM cryyqae ecnu Nonb3oBaTenb CoBepLUAET Kakne-nubo AencTBnst No SNEeKTPOHHOMY AOKYMEHTOOO0pOTY, B
TOM uucne ocyuwectenseT nognucaHne CoobuieHus B opme IONeKTPOHHOro AoKkymeHTa [lpocTon anek-
TPOHHOW MOAMNUCLIO UMW HEKBaNUMULMPOBAHHOW 3IEKTPOHHOM MOAMUCHLI0, OH COorfallaeTcs C YCroBuMsaMn
nameHeHHoro CornalleHnsi NyTeM COBEPLUEHMUS KOHKIMIOOAEHTHbIX JENCTBUA B COOTBETCTBUM C YacCTbio 3 CTa-
Ty 438 [paxkgaHckoro kogekca Poccuickon depepaumn.

10.3. MNMonb3oBaTtenb n/vnu JoBepuTenbHbIN YNPaBnsoLWUi MEKOT NpaBo B NHOOON MOMEHT OTKa3aTbCHa OT
UCrnonHeHns 3akntodeHHoro CornalleHnsi B OAHOCTOPOHHEM BHecydeOHoM nopsake 6e3 obbsAcHeHUs npu-
YMH OTKa3a.

10.4. OTka3s lNonb3oBaTtensa n/wnu JoBepuTensHOro yrnpasnstoLlero ot ucnonHeHns CornalleHusi NponsBo-
ONTCA NyTEM NMUCbMEHHOro YBEAOMSIEHUS OPYrol CTOPOHbLI He MO3aHee, YeM 3a 15 kaneHgapHbIX gHen Oo
npegnonaraemon gatbl oTkasa. OTkas MNMonb3oBaTens oT ucnonHeHus CornaweHns NpoM3BOAMTCA MyTeEM
NUCbMEHHOrO yBeAOMIeHUs [1oBepUTENBHOMO yNpaBnsAoLEro NOCPEACTBOM NOYTOBOro oTnpasnexus. OTkas
[loBepuTENbHOrO ynpaensowero oT ucnonHeHnss CornaweHnsa Npon3Bo4UTCS NyTeM MMCbMEHHOIO yBEAOM-
neHvs [JoBepuUTENbHOIO ynpaBnsiloLEro nocpeactsoM JInyHoro kabuHeTa, nognucanHoro M3l1, nubo no-
CpeacTBOM HamnpaBsfieHUsl ¢ agpeca 3N1eKTPOHHON noyThl [JoBeputenbHOro ynpasnswoLero signed@open-
am.ru unu help@open-am.ru nMdo nocpeacTBOM NOYTOBOrO OTNpaBMeHus.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
10.5. Otkas lNMonb3oBatens u/unu [JoBepuUTENBHOIO YNpPaBnsaoLWeEro ot ucnonHeHusa CornawieHus BneveT 3a

cobon npekpalleHne npas u obs3aHHocTen no CornaweHunio Ha 16 (lecTHaguaTbIv) KaneHaapHbIi AeHb Co
OHS, cnegyloLero 3a AHEM HanpasneHusl ysegomMneHns 06 otkase oT ucnonHeHuns CornaileHums.

10.6. Bce cnopbl 1 pasHornacusi, Bo3Hukatowme mexay Monb3oBatenem n [JoBepUTENbHBIM YNPaBRSOLLMM
B MPOLIECCe WUCMOMHEHNS CBOMX NpaB U 06si3aHHOCTEN Mo HacToswemy CornalleHuo Uiu B CBA3M C HUM, B
TOM YWCrie Kacalowmecst ero UCMoNHeHWs, HapyLLEeHUs!, NpekpaLLeHus Unu HedencTBuTenbHocTH, MNonb3oBa-
Tenb 1 [loBepuTenbHbIi YNpaBnsoWMiA CTapaoTcs paspeLumnTb NyTem NeperoBopos.

B cnyyae ecnv BosHuKWMI cnop mMexay CTopoHamy He yaaeTcsl paspeluunTb MyTeM MeperoBopoB, Takom
Crop NOANEXMUT paspeLleHunto B cyaeGHOM nopsigke No MecTy HaxoxaeHusl [JoBepUTenbHOro ynpasnsioLLero.

10.7. Ycrynka npas [Nlonb3oBaTensa nonHOCTbLIO UKW B YacTu No HacTosiwemy CornalleHnto He JonyckaeTcs
6e3 oTaenbHOro NpeaBapuUTENbHOrO NMCbMEHHOTO cornacus [JoBepuTenbHOro ynpasnsioLLero.

10.8. K oTHOLLEHMSAM, BO3HMKAIOLWMUM B CBA3W C UCNonHeHWeMm CornalleHusi, ero pacTopXeHueMm, npekpatle-
HVUeM, NCnoJiHeHnem, HencnosrHeHnemMm UM HeHagnexawmm UCcnosiHeHneMm, NnpnMeHAaeTcAa 3aKoHo4aTeNbCTBO
Poccuiickon ®epepauuu.

10.9. MMopsigok wucnonb3oBaHuss JlnyHoro kabuHeTa, MopsiAoK (HOPMMPOBaHMS W MPEAOCTaBIEHUS
CoobLueHnin B hopme DNeKTPOHHbIX OKYMEHTOB PErynupyeTcs nomnoxeHnsiMu HacTosiwero CornaiieHust, a
Takke MOXeT perynupoBaTbcs PernmameHToM KBanuuUMpoOBaHHOrO UWHBecTopa [loBepuTEnbHOro
yNpaBnsowero, OOrOBOPaMU M WHbIMU  COMNAlUeHMsIMKM, 3aKmiodeHHbIMU  Mexay [lonb3oBatenem u
[loBepuTenbHbIM YNpaBnisioLLmMm.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue N213 k [Joecogopy

HdononHuTenbHble YCNOBUS AOBEPUTENBLHOIO YNpaBrieHUs AeHeXHbIMU cpeacTBaMm
M LeHHbIMK 6ymaramm ansa KBanuuuupoBaHHbIX UHBECTOPOB

OBLUUME NMNONOXEHUA

1. [lononHuTenbHbIE YCNOBUSA AOBEPUTENBHOMO YNpaBreHns AeHEXHbIMU CPeacTBaMy U LeHHbIMU
Oymaramu ons ksanuduunmpoBaHHbIX MHBECTOPOB, yCcTaHoBMEHHbIe [punoxeHnem Ne13 (13a-13m)
K [loroBopy AOBEPUTENBbHOrO YMNpaBfieHUs LEeHHbIMKM Oymaramm u geHexHbiMM cpeacTBamMu Ans
WHBECTMPOBaHMA B LUeHHble Bymarn (ganee — [Orosop), SIBNSAOLMECS HEOTHLEMIIEMOMW Y4acCTbio
HoroBopa (manee - [ononHuTenbHble YCNOBUMA AN KBaANMUUMPOBAHHbLIX WMHBECTOPOB),
CTaHoBATCA 0bs13aTenbHbIMM AN YupeguTensa ynpasnexHus n [JoBepuTenbHOro ynpasnsioLero co
OHS Npu3HaHua YuypeguTensa ynpasBneHusi KBanuduumpoBaHHbIM MHBECTOpoM [loBepuTeribHbIM
yNpaBnsilowWmnM, 3a UCKNoYeHMeM nMyHkTa 4 Hactoswero [lpunoxenns Ne13a k [orosopy.
MonoxeHus nyHkTa 4 Hactosiwero MNpunoxeHns Ne13a k [oroBopy crtaHOBATCS obsA3aTenbHbIMU
ans Yuypegurtens ynpasneHusa n JoBeputenbHOro ynpasnsatoLLero ¢ AaTbl NOCTYNNEHNA EHEXHbIX
cpeacts [JoBepuTenbHOMY ynpasnstowemy oT YupeauTtens ynpasneHus.

2. [Oorosop, BKMoYas HacTosiLLee NPUIoXeHNe K HEMY, packpbiBaeTcs Ha caiTe [JoBepuUTenbHOro
ynpaensioLLero B ceti VIHTepHeT no agpecy Www.open-am.ru.

3. B cnyyae nepepaun Yypegutenem ynpasneHusa [lepBoHaydanbHOro B3HOCA (NepedncrieHus
AktneoB) B CTpaTternto ynpaBneHus, npegHasHadeHHyo Ansg KBannuumpoBaHHbIX WHBECTOPOB,
YupeauTtenb ynpasneHus npegoctaBnaeT [oBeputenbHOMY ynpasnsiowemy Bce Heobxoanmble
OOKYMEHTbl ANs Npu3HaHua YdpeauTens ynpasBrneHusa KeanuuumpoBaHHbIM WHBECTOPOM He
nosgHee 10 (HecaTtn) kaneHOapHbIX AHEM C QaTbl MEPEYUCTIEHUS OEHEXHbIX CPEeACTB Ha
OaHkoBckun CueT [loBepUTENBbHOrO YMPaBMSOWEro, NpegHasHavYeHHbIN 79 COOTBETCTBYHOLLEN
CtpaTeruun ynpasneHus.

4.B cnyyae ecnu nocre nepegayn [lepBoHayanbHOro B3HOCa (MepeyncrieHns AKTMBOB) B
CtpaTternto ynpaeneHus, npegHasHaydeHHy Ana KBanuguumpoBaHHbIX MHBECTOPOB, YypeauTernb
yrnpaBneHnsi, He SABMAIWNACA KBaNnMUUMpPOBaHHbLIM UHBECTOPOM B COOTBETCTBUWU C MYyHKTOM 2
ctatbu 51.2 ®egepanbHoro 3akoHa oT 22.04.1996r. Ne39-03 "O pbiHke UeHHbIX bymar”, He byaeT
npusHaH [oBepuTenbHbiM  yNpaBnsloWUM  KBaNUULMPOBAHHBIM ~ UHBECTOPOM,  AKTMBbI
Yupegutens ynpasneHus MoryT ObiTb nepeBedeHbl (nepepacnpedeneHbl) B NofiHOM obbeme B
Crpaternto ynpaenenusi "lMponoHrnpyemas”, He npeaHasHa4YeHHYy ANd KBanmuUUMPOBaHHbIX
WHBECTOPOB, MO uctedeHun 15 (MNaTHaguaTM) kaneHdapHbiX AOHEW C  JaTbl MNOCTYNNeHus
lMepBoHavanbHOro B3Hoca Ha H6aHkoBckui CueT [JoBepuTenbHOro ynpaesndwollero. B atom cniyvae
K oTHoweHnsm CTOpOH MNpuMeHsTCa ycnosus [loroBopa 3a uckntoveHnem [ononHUTEenbHbIX
yCrnoBuM ANSA KBanMuuMpoBaHHbIX MHBECTOPOB.

5. B cny4ae ecnu Ydpeoutenb ynpasreHus npegoctasut [loBepuTensHOMY ynpasnsiowemMy Bce
HeobOXxoouMble [OOKYMEHTbl ANns Npu3HaHua YdpeauTenst ynpaBneHusa KBanuuumpoBaHHbIM
NHBECTOPOM U ByaeT npusHaH KBanNMUUMPOBaHHbIM MHBECTOPOM, Nnocne nepesoda AKTUBOB B
Crtpaternto  ynpasnenus "lNponoHrnpyemas", [loBepuTenbHbI  yNpaBAsaloWUn  nNepeBoauT
(nepepacnpepenset) AktuBbl  Yupegutena  ynpasnenus u3  Crtpatermm  ynpasneHus
"MponoHrupyemasa” Ha 6GaHkoBcku CueT [oBeputenbHoro ynpaenstwowero Crpartermm
ynpaBneHunsi, npegHasHa4YeHHoW ANa KBannuUMPOBAHHOIO MHBECTOPA, Ha KOTOPbIA MOCTYNwn
MNepBoHayanbHbIM B3HOC (NepeyncrieHbl AkTuebl), B TeveHne 10 (Jecsatn) kaneHOapHbIX AHEN C
AaTbl  NpuU3HaHWsA  YupeauTens ynpaBneHust KBanuUUMPOBAHHbIM  UHBECTOPOM. AKTUBbI
Yupegutens ynpaeneHna u3 Crpaterum ynpasneHus “lponoHrvpyemas” nepeBoasTcs
(nepeuncnaTca) B ykasaHHyiwo  CTpaTtervio  ynpaBreHusi,  nNpeaHasHadeHHyl  ans
KBanMMUUUPOBAHHOIO  WHBECTOpa, 3a  BblMETOM  BO3HarpaxaeHus  [JoBepuTenbHOro
ynpaBnsoLiero, B pasMmepe, nopsigke u CpOKW, YyCTaHoBMNeHHble ana CrtpaTterym ynpaBneHus
"TponoHrupyemasg”.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)
6. Yupeoutenb ynpaBneHusl, NPU3HaHHbLIA KBanMUUMPOBAHHLIM WHBECTOPOM [JOBEPUTENbHLIM

ynpaensitoLwmm, NoMMMo nornoxeHun [loroBopa, o6s3aH cobnogatb TpeboBaHUs, yCTaHOBMNEHHbIE
[loBepuUTENbHBIM YNPaBASOLWUM A4S WL, NPU3HAHHBLIX KBanMguuMpoBaHHbIMY MHBECTOPAMM.

7. [loBepuTenbHbIN  ynpaBndalowWnA  00s3yeTca  BbIBECTM  AKTMBbLI  (4acTb  AKTMBOB) U3
[oBeputensHOro ynpaeneHns B cnegyolmne Cpoku:

- B TeyeHue 25 (Oeaguatn nsatm) paboumx OHEW cO OHA nNpuéma OT YupeauTens ynpaBreHus
YBegomneHusa o pacrnpegeneHnn aktueoB u3 CtpaTerni ynpaBneHuns, ykasaHHblx B [1punoxeHunm
Ne136 k Jorosopy.

8. Bosspat AkTnBOB (4acTu AKTMBOB) 13 [loBepMTENbHOrO ynpaBreHnst ocyLecTBnsieTca B pybnsx

Poccuinckon degepaunn.

9. C 01 mast 2020 roga HOBbIMM Ha3BaHUAMM Hmkecneayowmnx Ctpaternn ynpasneHms SBnsoTCs:
Tabnuua Ne1

Crtapoe HaumeHoBaHue CTpaTermm ynpaBneHus HoBoe HaumeHoBaHue CTpaTternm ynpaBneHus
Crtparterus ynpaBneHus «EBpooGnuraummn» Crtpaterus ynpaBneHus «C6anaHcupoBaHHasUSD»
Crtpaterna ynpasneHus "OtkpbiTne®narman" Crtpaternsa ynpasneHus "Espoo6nuraymu”
CrtpaTterusa ynpaBneHus «OtkpbiTnel naguatop» CrtpaTterua ynpaBneHus «Jlugepbl MHHOBaLUN»

Bce 3akntoyeHHble, NyTeM npucoeanHeHns K Hactosawemy [orosopy B nepuog go 01 mas 2020
roga, [Joroeopbl no CrtparterMsim ynpaBfieHUst CO CTapbiMWM HauMMEHOBaHMSIMW, YKas3aHHbIMUA B
Tabnuue Nel HacTosiwero nyHkta [loroBopa, npupaBHuBatoTca K  [JoroBopam  no
cooTBeTCTBYOWMM CTpaTermsMm ynpaeneHnss C HOBbIMW HaUMEHOBaHUSIMW, YKa3aHHbIMW B
Tabnuue Ne1 HacTosiwero nyHkTa [Joroeopa.
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@ oTkpbiTHE

Ynpasnsiowas
KOMMNaHWA

LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lNpunoxeHue Ne 136

CTtpaternu ynpasrneHust
AJ1A KBAJINOULUNPOBAHHbBLIX UHBECTOPOB

1. CTPATEINS YIIPABJIEHUA - ucknrovyeHa

2. CTPATEIHNA YINPABJIEHUA — ucknoyeHa.

3. CTPATEIns YNPABJIEHUA — nckntoveHa.

4.CTPATEIUsl YNPABJIEHUS "JTudepbi uHHosayul"
A1 KBAJTM®ULIMPOBAHHbIX UHBECTOPOB

Llenb nHBectMpoBaHus

Yyactme B pocTe akuuil MHHOBAUMOHHBLIX M TEXHONOMMYECKUX
KOMMaHun.

MHBeCTMUNOHHBIN Npodunb

3-11 JonrocpoYHbIn

UHBecTULMOHHaAA cTpaTernsa

Crtpaternss noptdenss npegnonaraeTr npuobpeTeHne akuuin
WHHOBALIMOHHbLIX KOMMNaHWK, obnagawlinx, Ha Haw B3rnsag,
NyYWNM COOTHOLLUEHUEM PUCK-OOXOAHOCTb. Mbl yBEpEHbl, 4TO
UMEHHO cpeau KOMMaHWM TEXHOIOMMYEecKOro cektopa Haubonee
BbICOKa KOHUEHTpauus Gu3HecoB C YCTOMYMBBIM KOHKYPEHTHbIM
NpevMMyLLEeCTBOM, BbICOKOW OOXOAHOCTbIO Ha WMHBECTUPOBAHHbLIV
KanuTan, KoTopble Ha JONITOCPOYHOM MHBECTULIMOHHOM FOPU3OHTE
CMOryT  MpOAEMOHCTpMpoBaTb  Onecrawme Temnbl  pocTa
BHYTPEHHEN CTOMMOCTW. AKUMU TakMX KOMMaHWA, Kak MnpaBuno,
OLEHMBAIOTCA WMHBECTOPAMM OTHOCUTENbHO [OPOro, OOHAKO B
nepvogbl BbICOKOW BOMAaTUNBHOCTU M PbIHOYHbBIX AuUCroKauui
nosiBnsieTcs BO3MOXHOCTb KynnTb 3TN oymarun no
npvBenekatenbHbIM koTupoBkaM. OCHOBHOM Joxoad noptdend
obGecneumBaeT nNpUPOCT KYpCOBOW CTOMMOCTU aKUuMiA, a Takke
nonyyYeHHble AVBUAEHAbI.

Cpeactea cTpaTermm MoryT MHBECTMPOBATLCS B
HOMWHMPOBaHHbIE B POCCUWCKMX PpYyONsX rocyaapCTBEHHble
obnuraumn Poccuiickonn Pepepaumm C OCTaBLUMMCS CPOKOM [0
noratlueHus meHee 1 roaga.

Cpok genctena CTpaTterum ynpasneHus

pekomMeHAyeMbI CPOK MHBECTUPOBAaHWS - OT 3 neT

MNepBOHa4YanbHbINA B3HOC

[OononHuTenbHbLIN B3HOC

BBoa AKTMBOB B CTpaTermo ynpaBlrieHuda He aonycKaeTcs

YactuyHoe nabatme AKTMBOB U3
[OBEepUTENbLHOro ynpasneHus

OA.

Pucku, cBA3aHHble co CTpaTernn ynpaBneHus

OnncaHne puCKOB, CBSI3aHHBIX CO CTpaTernen ynpasreHus,
npeactaeneHo B Mpunoxenun Ne1 k [lorosopy.

UHcopmaumsa o BosHarpaxaeHn
[JoBepuTenbHOro ynpaensoLwero B CBs3u
AOBepUTeNibHbIM ynpaBrneHuem

Mopsgok pacyeTa v BbiNMaTbl Bo3HarpaxaeHus [oBepuTenbHbIM
ynpaensowmM ykasaH B Npunoxenunn Ne13e k [orosopy.

UHcopmaumsa o pacxonax, CBA3aHHbIM C
AoBepUTENbHbIM yripaBrieHUeM

MNepeyeHb pacxonos, CBA3aHHbIX c HoseputenbHbIM
yrnpaBneHvem, yctaHoBneH nyHktom 9.1 pasgena 9 [orosopa
"HeobxoavMble pacxoabl U Hanoroobnoxexve".

MNpuHUKUNLI hopMUPOBaHUA cocTaBa U
CTPYKTYpbl AKTUBOB

LleHHble Bymaru koMnaHuii TEXHONMOMMYECKOro CeKTopa, BupxeBble
oHAbl TEXHONMOMMYEeCKoro cekTopa, OeHexHble cpeacTea. [pu
3TOM popmMupoBaHMe cocTaBa AKTMBOB MPOUCXOOUT C Yy4ETOM
MHBEeCTUUMOHHOM Lenn n NHBECTULMOHHOW CTpaTernu.

MepepacnpeaeneHne AkTneoB U3 Ctpaterumn
ynpasneHusi

HeT, 3a wucknmodveHnem cnydas HenpusHaHus [oBeputenbHbIM
yNpaBnswLWMM KBanmmumpoBaHHbLIM MHBECTOPOM YupeauTensi
ynpasnennss nocrne nepedadn [lepBoHayanbHOro  B3HOCA
(nepeuncnenvs AktneoB) B CTpartervio ynpaBneHus, npu 3TOM

cTp.158 n3 174

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO yNpaBneHus




OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

AKTVBBl Y4ypegutensa ynpaBneHuss MoryT OblTb MepeBeaeHbl
(nepepacnpegeneHbl) [loBepuTenbHbIM YNPaBnsioWmMM B MOSTHOM
obveme B CrpaTternio ynpasneHus "lMponoHrnpyemas”, He
npefHasHayYeHHyl Ana  KBanuUUMPOBAHHBLIX WMHBECTOPOB, MO
uctedeHnn 15 (MatHaguaTn) KaneHoapHblx AHEW C  Aatsl
noctynnexus [lepBoHavanbHOro B3HOCa Ha GaHkoBckunm Cuet
[loBepuTenbHOro ynpaenstoLero.

HET, 3a vcknioyeHneMm cnyyas nepesoga (nepepacnpeneneHus)
MepepacnpepeneHne AKTMBOB B CTpaTeruto [oBepuTenbHbiM  yrpaBnsAwwmM 13  CtpaTernm  ynpaBneHusi
ynpasneHusi "MponoHrnpyemas”, He npeaHasHayeHHon ansa
KBanuMWUUMPOBaHHbIX ~ MHBECTOpOoB,  AKTMBOB  Y4ypeauTtens
ynpasneHus B MOnHoM obbeme, ecnu YupeauTenb ynpaBneHus
npegocrasuT [oseputensHomy ynpasnsoLiemy BCE
HeoOxoauMMble  OOKYMEHTbl  ANA  NpusHaHua  Yupegutens
ynpaBneHus KeannuuupoBaHHbIM MHBECTOPOM M ByaeT npusHaH
KBanuuuMpoBaHHbIM UHBECTOPOM.

YBepomneHue o6 oGiem xapaktepe | 000 YK «OTKPbITUE» aenseTcs godepHeit komnarmeit AO «BM-
W(MnM) NCTOUHNKAX KOH(IIMKTA UHTEPECOB | Eauky (OPH: 1027700159497) 1 y4acTHUKOM rpynnbl Ny Bakka
BTE (MAO) (OFPH 1027739609391).

B pamkax ctpaterun ynpasneHus [JoBepUTENbHbLIM yNpaBnsoLLnmM
MOryT ObITb 3aKn4eHbl [J0roBopbl 6aHKOBCKOro/6poKepcKoro
cyeta, a Takke cyeta OEMNO c¢ AO «BM-baHk», baHkom BTB
(MAO) " pasmeLyaTbcA OEeHexHble cpefacrtea Ha
pacYeTHbIX/OPOKEPCKUX cyeTax, a Takke pasMellaTtbCs LeHHble
Oymaru Ha cdyetax OEMNO, otkpbiTbix B AO «BM-BaHky, BaHke BTB
(MAQO), saBnawWwmMxca KoHTponupylowmmm nugamn OO0 YK
«OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBeputenbHbIn ynpaBnsaoLMmn
MOXeT npuobpeTaTtb LeHHble Bymarun, ycnyrn no pasMeLleHuto u
(vnn) No opraHu3auuMu pasMelleHns KoTopbix okasbiBaloT AO
«BM-BaHk», Bank BTB (MAO), asnsatoowmnecs KOHTPONMPYHOLWUMN
nuugamm OO0 YK «OTKPbITUE».

B pamkax ctpaterun ynpasneHus [JoBepuTernbHbIN ynpaBnsaoLmi
MOXeT npuobpeTaTtb LeHHble Oymarn, 3MUTEHTaMU KOTOPbIX
SABNSIIOTCS KOHTponupytoLwime nuua HoBeputensHoro
ynpasngawouwero, - AO «BM-BaHk», baHk BTB (MAO).

[loBepuTenbHbIA yNpaBnsoWMiA B LENsSX WCMOMHEHUs [orosopa
MOXET 3akrniovaTb COENKM Mo NpUOOPETEHUI0 UHOCTPaHHOM
BarntTbl, MPU 3TOM KOHTPAreHTOM MO yKa3aHHbIM cOEenkam MOXeT
6biTb AO «BM-BaHk» nmbo Bank BTB (MAO), saBnstowuecs
koHTponupytowmmmn nuuamu OO0 YK «OTKPbITUE».

[oBepuTenbHbIN  yNpaBnswoWMA - BNpaBe He npedoTepaliatb
peanu3aumilo  KOHMMMKTA  MHTEPECcOB,  YKa3aHHOro  BbiLle.
[oBepuTenbHbIN  yNpaBnsaloOWUA  OCYLLUECTBNSET  yrnpaBneHve
KOH(MKTOM MHTepecoB, obecneyvBaloLlee CHWXEHWE PUCKOB
npu4mMHeHns ybbITKOB YupeguTtenio ynpasneHud. [pu atom, npu
yperynmpoBaHum BO3HMKAOLWIMX  KOH(NMKTOB WHTEpPEeCcoB
[loBepuTenbHbIV  yNpaBnsaloLWWA  PYKOBOACTBYETCA B MEPBYHO
oyepedb nHTEpecamn YupeavTens ynpasreHus.

C 6onee nogpobHon nHdoOpMaumen o mepax, npeanpuHUMaeMbIX
[oBepuTenbHbIM  yNpPaBrsloWMM B OTHOLIEHWM  KOH(PIIMKTOB
WHTEPECOB, MOXHO O3HakoMuTbcA B [lonuTuke ynpaBneHus
KOH(PIIMKTOM MHTEPECOB NpPOeCCMOHanbHOr0 y4yacTHMKa pbIHKa
ueHHblx 6ymar OOO VYK «OTKPbITUE», yTBEpXOEHHOW
[oBepuTenbHbIM ynpasnsowmum n pa3meLLeHHON Ha
ocuumansHom cante [loBepuTenbHOro  ynpasnsiloWero B
NHPOPMaLMOHHO-TENEKOMMYHUKALMOHHON ceTn  «HTepHeT» B
pasnene «PackpbiTne obsi3atensHon uHdopmaunm»/ «iHoey.
MoppobHas nHdopMaunss 0 KOHIUKTaX MHTEPEeCcOB yKasaHa B
n.3. Mpunoxenusa Ne1 k [oroeopy.
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OTKpbITUE

Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO yNpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

5.CTPATEIUs1 YIIPABJIEHUS "C6anaHcupoeaHHast USD"
A5 KBAJTIMOUYNPOBAHHbIX MHBECTOPOB

Llenb nuBectupoBaHus

Cb6anaHcupoBaHHbLIN ~ OOXOA C  YMEPEHHOW  BONATWUMbHOCTLIO,
MO3BOMNSAOLLMIA paccUUTbIBaTL Ha OMEpPEXeHWe OOXOLHOCTU BastoTHOMO
genosvta Ha ANMTENbHOM BPEMEHHOM TFOPU3OHTE, C MeHbLUEN
BEPOSITHOCTBIO CHWXEHMSI CTOMMOCTM aKTWBOB, 4eM WHBECTUPOBaHWUE
100% nopTdhens B akuum.

MHBeCcTMLUMOHHBLIN Npodunb

3-11 [JlonrocpoyHbIi

MHBecTMUMOHHanA CTpaTterusa

Ctpaterus B 4acTu nopTdpens akuuMm npegnonaraetr akTUBHOE
ynpaenexHve,  6Gasupyloweecs Ha  NpuUHUMNax  JOMrOCPOYHOro
WHBECTMPOBaHUA,  AuBepcudunkaumnm N 9(PHEKTUBHOTO  PUCK-
MeHeKMeHTa.

MHBecTupoBaHne MOXET OCYLLECTBMATLCA Kak B akuuyM KOMMaHui
TEXHOMOIMYECKOro CekTopa, Tak M B Oymarm 3MUTEHTOB [OpYrnx
oTpacnen, npu HanMuuu npvBnekaTenbHOro OTHOLLIEHMSA
«O0X0OHOCTL/pUCK». AnnokauuMa Ha KOHCEpBaTUBHbIE WHCTPYMEHThI
MOXeT AocTuraTbCs 4epe3 MOKYNKy OTAENbHbIX BbIMYCKOB BartoTHbIX
obnurauun, nubo 4vepes nokynky ETF, B 3aBucumoctn oT pasmepa
noptdens, onsa obecneyeHms onTMManbHOW auBepcuduKaLmu.

CooTHoLEeHe gonen akumn n obnurauun nogaepxusaeTca 6nmsknm K
50/50. OcHoBHOM goxon obecneyMBaeT NPUPOCT KYypCOBOW CTOMMOCTM
aKUMRN, NomnyyeHHble OAMBUAEHAObI, @ TakKe POCT KOTUPOBOK W KYMOHHbIN
Joxop, no obnuraumam.

CpencTBa cTpaTerMm MoryT MHBECTMPOBATbLCH B HOMWHWPOBAHHLIE B
poccuicknx — pybnax — rocygapcTtBeHHble  obnurauum  Poccuiickon
Pegepaumm c oCTaBLIMMCH CPOKOM A0 noraweHus meHee 1 roga.

Cpok gencteua Ctpaterum
ynpaBneHus

peKkomMeHAyeMbIN CPOK MHBECTMPOBaHUS - oT 3 neT

MepBoHavYanbHbLIN B3HOC

HdononHuTenbHbLIN B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHusi He gonyckaetcs

Pucku, cBsizaHHble co CTpaTerum
ynpaBneHus

OnwncaHune puckoB, CBS3aHHbIX CO CTpaTernen ynpasneHus,
npenctaeneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o Bo3HarpaxneHum
[JoBepuTenbHOro ynpasnsiowiero B
CBA3U C AOBepUTEeNIbHbIM yrnpaBrieHUuem

Mopsgok pacyeTa u BbINNatbl BO3HarpaxaeHvs [JoBeputensHbiM
ynpaensoLwmM ykasaH B NpunoxeHunn Ne13e k Jorosopy.

MHdopmaums o pacxoaax, CBsA3aHHbLIM C
AOBepUTenbHbLIM yrpaBrieHnem

MepeyeHb pacxoaoB, CBA3aHHbIX C [JOBEPUTENBHBIM YNPaBeHNEM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumbie pacxoapl
1 Hanoroobnoxexue".

MpuHUMNbLI hopMUpoBaHNA cocTaBa U
CTPYKTYpPbl AKTMBOB

"mobanbHble akummn, gonnaposble obnurauun, Gupxesbie OOHAHI,
AeHexHble cpeacTea. [pu aToM hopmupoBaHue coctasa AKTMBOB
NPOVCXOAMUT C y4eTOM MHBECTULMOHHOW Lenu U VIHBECTULIMOHHOM
cTpaTeruu.

YacTtnyHoe n3bsatme AKTUBOB U3
[OBepuUTeNibHOro ynpaBneHus

OA.

MepepacnpeneneHne AKTUBOB U3
CtpaTternu ynpaBneHus

HET, 3a wuckmoyeHvem cryyas HenpusHaHus  [loBepuTenbHbIM
yrnpaenswWyM  KBanuuuMpoOBaHHbIM  WHBECTOPOM  Y4ypeauTtens
ynpaBsneHus nocne nepefayv NepBoHayanbHOro B3HOCa (NepeyvncrieHns
AktnBoB) B CTpaTernio ynpasreHus, npu 3atom AKTMBBI YupeauTens
ynpaBneHmst  MoryT  ObiTb  nepeBefeHbl  (NepepacnpeneneHsbl)
[oBepuTenbHbIM  ynpaBnsilowmMM B MonHoM ob6beme B Crpartervio
ynpaBneHus "MponoHrnpyemas’”, He npegHasHayeHHylo  Ang
KBanuduuUMpoBaHHbIX WMHBECTOPOB, MO uctedeHun 15 (MartHaguaTn)
KaneHaapHbIX OHEN ¢ Aatbl noctynnexns NepBoHavanbHOro B3HOCa Ha
6aHkoBckui CyeT [loBepuTENbLHOMO YyNpaBnstoLEro.

MepepacnpeaeneHne AKTUBOB B

HET, 3a wucknioveHnem cnydass nepeeoda (nepepacnpeperneHusl)
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

CTtpaTeruio ynpaBneHus [oBepuTenbHbIM  yNpaBnsoLwmnm n3  Crpatermm  ynpaeneHus
"MponoHrnpyemas”, He npegHasHa4YeHHOW NS KBanUUUMPOBaHHbIX
WHBECTOPOB, AKTMBOB YupeauTens yrnpasreHus B NorHoM o6beme, ecnu
Yupegutens ynpasneHus npepocTasuT [oseputensHomy
ynpaensoweMy Bce HeobxoauMble [OKYMEHTbl Ans  MpusHaHus
Yupeautens ynpasneHns KBanuduUUpOBaHHbLIM WHBECTOPOM W Oyaet
Npu3HaH KBanuguuMpoBaHHLIM MHBECTOPOM.

YBepomneHue o6 obLiem xapaktepe 000 YK «OTKPLITUE» siBnsietca godepHeit komnaHunen AO «BM-BaHk»
U(Unn) UCTOYHMKAX KOHNIUKTa (OTPH: 1027700159497) 1 y4acTHWKoM rpynnbl nuy Barka BTE (MAO)
UHTepecoB (OrPH 1027739609391).

B pamkax ctpaternm ynpasnenunsi [JosepuTenbHbIM yNpaBnsoLwmnm MoryT
ObITb 3aKmYeHbl 4OroBopbl 6GaHKOBCKOro/6poKepCcKkoro cyeta, a Takke
cyeta OEMNO ¢ AO «BM-bank», Bankom BTB (IMAO) n pasmeliaTbca
OEeHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pa3mMeLlaTbecsa UeHHble 6ymarn Ha cyetax AEMNO, oTkpbiThix B AO «BM-
Bank», Banke BTBE (MAO), ABRSALWMUXCS KOHTPONMUPYOLWUMA nvLamu
000 YK «OTKPbITUE».

B pamkax ctpateruu ynpasneHus [JoBepUTenbHbIi yNpaBnsoLwmnii MoXeT
npuobpetaTth LUeHHble Oymarn, ycnyru no pasMelleHuto u (unum) no
opraHmMsauumn pasmMelleHns Kotopblx okasbiBatoT AO «BM-BaHk», BaHk
BTE (MAO), sensiowmecs koHTponupywowumn nuvuamm OO0 VYK
«OTKPbITUE».

B pamkax ctpaTtermu ynpasneHus [loBeputenbHbIn ynpaBnsowmni MoXeT
npuobpetatb UeHHble Oymarn, 3SMUTEHTaMW KOTOpbIX SABMASKOTCA
KOHTponupyowme nuua foseputenbHoro ynpasnsiowero = AO «BM-
BaHk», BaHk BTB ([MAO).

[loBepuTenbHbIN YNPaBnsoWMn B LEnsX UCMOSIHEHNS JOroBopa MOXeT
3aknoydaTh CAEnKM No NpuobpeTeHno MHOCTPaHHOM BarntoTbl, Npu 3TOM
KOHTpareHTOM MO YykasaHHbIM caenkam MoxeT 6bitb AO «BM-BaHk»
nnbo baHk BTE ([MAQ), asnsatowmecs KoHTponupyowmmmn nuyamm 000
YK «OTKPbITUE».

[oBepuTenbHbI  yNpaBnsoLWmnin BrpaBe He  npegoTepallaTb
peanusauuio KOHprmkTa WHTEPECOB, yKa3aHHOro BblLLE.
[osepuTenbHbI yNpaBnsaoLWmn ocyulecTenseT ynpasnexve
KOH(NMKTOM  MHTepecoB, obecrneymBalolliee  CHWXEHWE  PUCKOB
npuynHeHns ybbITkOB Yupegutenio ynpaenenus. [py atom, npwu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMNKTOB WHTepecoB
[loBepuTenbHbIN yNPaBRsOLWMIA PYKOBOACTBYETCA B MEPBYIO oyepedb
WHTEepecamn Y4upeanTtens ynpasneHus.

C Oonee nogpoGHOM uWHOpMauuern o Mepax, npeanpuHUMaembix
[oBepuTenbHbIM yNpaBnsiowmyM B OTHOLLUEHUW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKoMUTbCs B NonuTuke ynpasneHust KOHNMKTOM UHTEPECOB
NpocheccMoHanbHOro yyacTHuMKa pblHKka UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM — yNpaBnsowyM 1
pasmeLLeHHON Ha ohmumnansbHOm cante [oBepuTensHOro
ynpaenswowero B MH(POPMALMOHHO-TENEKOMMYHUKALMOHHON  CeTu
«MHTepHeT» B pasgene «PackpbiTne obszaTenbHOM MHopmauun»/
«UHoex.

MoppobHasi uHdpopMauma O KOH(NMKTax WMHTepecoB yka3aHa B n.3.
MpunoxeHns Ne1 k [orosopy.

6.CTPATEIUs1 YIIPABJIEHUS "Eepoobnuzayuu”
A1 KBAJTM®ULIMPOBAHHbLIX MHBECTOPOB

Lienb MHBECTUPOBaHUSA HoxogHocTb Bbiwe 6GaHkoBckux AenosuTtoB B gonnapax CLIA w
CpPeAHEeCPOYHbIX €BPOOONMraLuii C MHBECTULIMOHHBIMU PENTUHTaMM.

MHBeCcTMLMOHHBIN Npodunb 3-1 [lonrocpoYHsIn

CTpaterusa npegnonaraet oopmpoBaHne AuBepcuMLMPOBAHHOMO Mo
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OTKpbITUE

Ynpasnsiowas
KOMMNaHWA

HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO yNpaBneHus
LEeHHbIMM ByMaramu 1 JeHexHbIMM cpeacTBaMu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MHBecTUMLMOHHaAA cTpaTerns

3MUTEHTaM, OTpacnsaM W cTpaHam nopTdens, COCTaBMEHHOro npenmy-
LLIEeCTBEHHO M3 HOMWMHMPOBaHHLIX B gonnapax CLUA obnurauui n espo-
obnurauyuni POCCUNCKNX N MHOCTPaHHBIX SMUTEHTOB C Hanbonee npvBene-
KaTenbHbIM COOTHOLUEHWEM [OXOAHOCTU W KPEAUTHOrO pucka, a Takke
HOMMHMPOBAHHbIX B POCCUMICKMX PYBnax rocyaapcTBEHHbIX obnuraummn
Poccuiickon degepaumm ¢ ocTaBLUIMMCA CPOKOM A0 NorawieHnss meHee 1
roga.

Cpok penctBus Ctpaternu
ynpaeneHus

peKoMeHayeMbI CPOK MHBeCTUpoBaHus — oT 1 ropga

MepBoHaYanbHbLIN B3HOC

He npegycmoTpeH

[dononHuTenbHbIN B3HOC

1 000 000, 00 py6new

Pucku, cBsizaHHble cO cTpaTeruu
ynpaBneHus

OnwncaHne puUckoB, CBA3aHHbLIX CO CTpaTernen ynpasneHus,
npeactasneHo B Mpunoxernun Ne1 k [lorosopy.

UHdopmaums o BoO3HarpaxneHum
[JoBepuTenbHOro ynpasnsiowiero B
CBSI3U C JOBepUTENIbHbIM yrnpaBrieHUeM

Mopsigok pacyeTa u BbINNaThl BO3HarpaxaeHns [losepuTenbHbIM
ynpasnsoLwmM ykasaH B [NpunoxeHnn Nel3e k [lorosopy.

UHopmauma o pacxogax, CBA3aHHbIM C
AOBepUTeNbHLIM yNpaBrieHueMm

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxooumele pacxoapl
1 Hanoroobnoxexue".

MpuHuMnbI hopMupoBaHUA cocTaBa U
CTPYKTYpbl AKTMBOB

O6nurauum 1 espoobnuraumm POCCUACKMX M MHOCTPaHHbIX SMUTEHTOB.
Mpu atom dpopmupoBaHne coctaBa AKTMBOB MPOUCXOOAUT C YYETOM
MHBecTUUMOHHOM uenu n NHBECTMLMOHHON cTpaTeruu.

YactnyHoe n3bsate AKTUBOB U3
[OBepuUTeNbHOro ynpaBneHus

OA.

AkTnBbl U3 CTpaternm ynpaBneHns MoryT BbiTb YacTUYHO BbiBEAEHbI U3
[oBepuTenbHOro ynpaBneHuss B BWAE OEHEXHbIX CPEACTB, NpU 3TOM
ctommoctb AktmBoB B CrTpaTterun ynpasnenus “Eepoobniuzayuu’
nocne ucnonHeHud ﬂOBepMTeﬂbelM ynpasndarowmm YBenomneHmn (o]
pacnpegeneHnn akTMBOB [O/DKHA COCTaBNsATb He MeHee pa3mepa
lMepBoHavaneHoOro B3Hoca B pa3mepe 1 000 000, 00 py6nen.

MepepacnpeaeneHne AKTUBOB U3
CTtpaTeruu ynpasneHus

HET, 3a wucknodeHnem crnydass HenpusHavua  [loBepuTenbHbIM
ynpasnsowWwmmM  KBanMuuMpoBaHHbIM ~ MHBECTOPOM  Yupegutens
ynpasneHus nocrne nepegayuv lNepBoHayanbHOro B3Hoca (nepeyncrneHns
AktnBoB) B CTpaTternio ynpasneHus, npu 3Tom AKTMBbBI Y4ypeauTens
ynpaBneHns  MoryT  ObiTb  nepeBedeHbl  (MepepacnpeneneHbl)
[oBepuTenbHbIM  ynpaendalwmMM B nonHoMm obveme B Crparervio
ynpaenexnnsa  "lMponoHrnpyemas”, He  npefHasHayeHHylo  Ans
KBanuuUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguaTtn)
KaneHaapHbIX OHeN ¢ Aatbl noctynnexns lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuin CueT [loBepuTENbHOIO YNpaBnsioLLero.

MepepacnpeaeneHne AKTUBOB B
CTtpaTeruio ynpaBrneHus

HET, 3a wucknioveHnem cnydyass nepeBoda (nepepacnpeperneHusl)
[oBepuTenbHbIM  yNpaBnsoLWwmnm n3  Crpatermm  ynpasneHus
"MponoHrnpyemas”, He npegHasHavyeHHOW Ans KBanMUUUPOBAHHbIX
MHBECTOPOB, AKTMBOB Yypeautens ynpasneHus B NofiHOM obbeme, ecnu
Yupegutens ynpaBneHus npegocTaBuT [oBeputensHomy
ynpaensilolleMy Bce HeobxoauMble [OKYMEHTbl Afst  MpuU3HaHus
Yupeautens ynpaBneHns KBanuduUUPOBaHHbIM WMHBECTOPOM W Oyaet
Np13HaH KBanuguUMpoBaHHLIM MHBECTOPOM.

YBenomneHuve o6 obLliem xapaktepe
u(unu) ncToYyHMKax KOHcMKTa
MHTepecoB

000 YK «OTKPbITUE» aensietca goyepHen komnannen AO «bM-BaHk»
(OI'PH: 1027700159497) n yyactHukom rpynnsel nuy banka BTB (MAO)
(OrPH 1027739609391).

B pamkax ctpaTternv ynpasneHus loBeputenbHbIM YNpaBsitoWmMM MOryT
ObITb 3aKmYeHbl 4OroBopbl 6aHKOBCKOro/6pOKEpPCKOro cyeTa, a Takke
cyeta OENO c¢ AO «BbM-baHk», Bankom BTBE ([MAO) n pasmeliaTtbcs
OEeHeXHble cpeacTBa Ha pacyeTHbIX/OPOKepCcKMX c4yeTax, a Takke
pasmeLLaTbes LeHHble 6ymarn Ha cuetax OEMO, otkpbiThix B AO «BM-
BaHk», BaHke BTBE ([MAQO), aBnsowmMxcs KOHTPONUPYOLWUMK nvuamMm
000 YK «OTKPbITUE».

B pamkax cTpatermu ynpasnexusi JoBepuTenbHbIA yNpaBnsoLLmMin MOXeT
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npuobpetatb LEHHble Oymaru, ycnyrm no pasmelleHuto u (unm) no
opraHmMsauumn pasmelleHns Kotopbix okasbiBatoT AO «BM-BaHk», BaHk
BTB (MAO) - koHTponupytowume nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTtermu ynpasneHus [JoBepuTenbHbIn ynpasnsoLwmnia MoXeT
npuobpetatb UeHHble Oymarn, 3SMUTEHTaMW KOTOpbIX SBMASIOTCS
KOHTponupytowme nuua [doseputensHoro ynpasnswowero - AO «BM-
BaHk», Bank BTB ([MAO).

[loBepuTenbHbIN YNPaBNSOLWMA B LENAX UCNOMHEHNs [OroBopa MOXeT
3aKntoyaTh CAENKM No NpMobpeTeHnto MHOCTPAHHOW BantoTbl, MNP 3TOM
KOHTpareHTOM MO YKasaHHbIM caenkam MoxeT 6bitb AO «BM-BaHk»
nnbo baHk BTE (MAOQ), asnsatowmecs koHTponupyowmmn nuyamm 000
YK «OTKPbITUE».

[osepuTenbHbIi  yNpaBnsoLWmnin BripaBe He  npepoTepalwiaTb
peanusauuio KOHnunKTa NHTEPEeCOoB, yKa3aHHOro BbILLIE.
[osepuTenbHbIn ynpaBnsaoLwmn ocyulecTtenseT yrnpasneHve
KOH(PrIMKTOM  uHTepecoB, obecneymBalolee  CHWKEHUWE  PUCKOB
npuynHeHns ybbITkOB Yuypegutento ynpaenenus. [py atom, npu
yperynuposaHuu BO3HUKAIOLLIMX KOHMNMKTOB NHTepecoB
[loBepuTenbHbIN yNPaBRASOLWMIA PYKOBOACTBYETCH B MEPBYIO OYepedb
nHTepecamu YypeauTens ynpasneHus.

C Oonee nogpoGHOM uHOpMauuen O mepax, npeanpuHUIMaembix
[oBepuTenbHbIM yNpaBnsowmyM B OTHOLLUEHNW KOHMIMKTOB MHTEPECOB,
MOXHO O3HaKOMUTbCS B [NonuTUke yrnpaBneHus KOHMIMKTOM MHTEPECOB
NpocheccMoHanbHOro yyacTHMKa pbiHKa UeHHbix Oymar OOO YK
«OTKPbITUE», yTtBepxaeHHoW [oBepuTenbHbIM YNpaBRsowyM 1
pasmeLLeHHON Ha ohmumnanLHoOM cante [osepuTensHoro
ynpaBngawwero B UHPOPMALNOHHO-TENEKOMMYHUKALMOHHON  ceTn
«MHTepHeT» B paspgene «Packpbitne obszatenbHon wHopmaumuny/
«UHoe».

MoppobHasi uHdopMauma O KOH(NMKTax MHTepecoB yka3aHa B n.3.
MpunoxeHunsa Ne1 k [Jorosopy.

7. CTPATEI U YTNPABJIEHUS "MHocmpaHHble akyuu EUR"
4115 KBATIN®ULIMPOBAHHbIX UHBECTOPOB

MonyyeHne NpupocTa KanuTana 3a cC4eT MHBECTMPOBAHWS CPEACTB B
Llenb nHBecTMpOBaHUA WHOCTpaHHbIE LeHHble Bymaru.

MHBeCTUUMOHHBLIN Npodunb 3-n JonrocpoyHbIin

MHBeCTMLUMOHHAs cTpaTerus 3akni4yaeTcs B TOM, 4TO 60onbLuas YacTb
AKTMBOB Yuypeautens ynpasneHust MHBECTUPYETCSt NPENMYLLECTBEHHO B
aKUMKn KpynHemnwmnx Komnanmm FrepmaHum, Kotopble BXOAAT B MHAEKC DAX.
MHBecTUUMOHHas cTpaTterus CpepncTBa cTpaTternm MoryT UHBECTUPOBATLCA B HOMUHUPOBAHHLIE B
poccuicknx pybnsx rocynapctBeHHble obnurauumn Poccuiickoi
degepayum ¢ 0CTaBLUMMCS CPOKOM A0 noraweHns meHee 1 roga.

Cpok gencteusa Ctpatermmn

ynpasneHus He npeaycmoTpeH

MNepBOHa4YanbHbINA B3HOC

BBopg AkTnBoB B CTpaTeruto ynpaBreHUs He gonyckaeTcs
[dononHuTenbHbLIX B3HOC

Pucku, cBAizaHHble co CTpaTterumn OnwncaHune puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
ynpaBsneHusi B MpunoxeHun Ne1 k [jorosopy.
UHcopmauma o Bo3HarpaxaeHum
[JoBepuTenbLHOro ynpasnsioLiero B Mopsiook pacyeTa v BbINNathl BO3HarpaxaeHvs [JoBeputensHbiM
CBAI3U C flOBEPUTESNIBHBIM ynpaensowmum ykasaH B MNpunoxennn Ne13B k [lorosopy.
ynpaBneHuem
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MepeyeHb pacxoaoBs, cBA3aHHbIX C [JoBepUTENbHBIM YNpaBneHeM,
ycTaHoBneH nyHktoM 9.1 pasgena 9 [orosopa "Heobxoaumble pacxogbl 1
HanoroobnoxeHue".

LleHHble Bymaru, AeHexHble cpeacTBa U MHble (DUHAHCOBbLIE MHCTPYMEHTHI
MpuHUMNLI hopmmupoBaHua coctasa u | 6e3 orpaHUYeHnid No gone BnoxeHus. Mpu aTom opMrMpoBaHue cocTaBa
CTPYKTYpbl AKTUBOB AKTMBOB NpOMCXOAMUT C y4eTOM NHBECTULMOHHON uenu 1

MHBECTULIMOHHON CTpaTeruu.

UHdopmaumsa o pacxoaax, CBsA3aHHbIM
C AoBepuUTenbHbIM yrpaBfieHuem

YactmyHoe usbatne AKTMBOB U3 OA.
AoBepuTeNnbLHOro ynpasneHus

HET, 3a wucknioyeHuem cnydas  HenpusHaHusa  [loBeputenbHbIM
ynpasnsoLwmm KBanuLMpOBaHHbLIM NHBECTOPOM Yypegutens
ynpasneHusa nocrne nepegayn MepBoHavanbHOro B3HOCA (MepeydncrnenHns
AktnBoB) B CrTpaTtervio ynpasneHus, npu 9ToM AKTMBbI YupeauTens
yrnpaBsrneHus Moryt  6bITb nepesefeHbI (nepepacnpegeneHbl)
[oBepuTenbHbIM  ynpaBnsawwWmMM B MonHoM obbveme B Crparervio
ynpasneHus "MponoHrnpyemasn”, He npegHasHa4YeHHyo ansa
KBanMUUMpOBaHHbIX MHBECTOpPOB, Mo wuctedeHnn 15 (MatHaguatwn)
KaneHZapHblX OHeW € AaTbl noctynneHus lNepBoHavanbHOro B3HOCa Ha
6aHkoBckuii CyeT [loBepMTenbHOTO ynpaBnstoLero.

HET, 3a wuckniwodeHnem cnyyas nepesBoda (mepepacnpeneneHus)
[JoBepuTenbHbIM ynpaBnsaoLLmMM n3 Crtpaternn ynpasneHus
"MponoHrnpyemas”, He npegHasHayeHHOW Ans  KBanMOUUUPOBAHHbIX

MepepacnpeaeneHne AKTUBOB U3
CrtpaTteruu ynpasneHus

MNepepacnpeneneHve AKTMBOB B WHBECTOPOB, AKTMBOB Y4peauTens ynpaeneHusi B NOnHOM obbeme, ecru
CTpaTeruio ynpaBneHus YupeauTenb ynpaBneHusi npegoctasunT JoBeputensHoMy ynpasnsioLemy

BCE HEobxoaMMble AOKYMEHTbI Ans NpusHaHust YupeauTens ynpaBneHus

KBanuguLMpoOBaHHbIM VMHBECTOPOM " 6yoet npu3HaH

KBanMuumMpoBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe 000 YK «OTKPbITUE» aBnsieTca aodepHeit komnavuenn AO «BM-BaHk»
n(Mnn) NCToYHMKaxX KOHNMKTa (OFPH: 1027700159497) n yyacTHukoM rpynnbl nuy Banka BTB (MMAO)
MHTepecoB (OI'PH 1027739609391).

B pamkax ctpaterun ynpaeneHus [JoBepuUTenbHbIM YyNpaBAsioWMM MOTyT
ObITb 3akntoYeHbl A0roBopbl GaHKOBCKOro/6pokepcKkoro cyeta, a Takke
cyeta OEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHeXHble cpeacTBa Ha pacyeTHbIX/OpOKepCcKMX cyeTax, a Takke
pasMellaTbcs LeHHble bymarn Ha cyetax JEMNO, otkpbiThix B AO «BM-
BaHk», BbaHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMA NULaMU
000 YK «OTKPbLITUE».

B pamkax ctparternn ynpaBneHus [JoBepuTenbHbIA YNPaBnsioWwmnin MOXeT
npuobpeTatb UeHHble Oymarn, ycnyru no pasmeLwieHuo u (unu) no
opraHuMsauum pasMelleHnst KoTopbix okasbiBatoT AO «BM-baHk», BaHk
BTB (MAO) — koHTponupytowme nuua OO0 YK «OTKPBITUE».

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbI YNpaBnsoWwmnin MOXeT
npuobpeTtatb UeHHble Oymarn, SMWUTEHTaMW KOTOPbIX SABMATCHA
KOHTponupywwme nuua [oseputensHoro ynpasnswowero- AO «BbM-
BaHk», Bank BTB (MMAO).

[oBepuTenbHbIA yNpaBnslowWwmid B LENsSX UCMOMHEHUS JOroBOpa MOXeET
3aKntoyaTb CAENKM No NPMOOPETEHUI0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHTOM Mo yKka3aHHbIM caenkaMm moxeT 6biTb AO «BM-BaHk» nvubo
Bavk BTB (MAO), siBnsiowmecs koHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[oBeputenbHbIN yNpaBnsoLwWmin Bnpase He NpegoTBpallaTe peannsaumio
KOH(NUKTa MHTEPECOB, yKa3aHHOro BblLLE. [oseputenbHbIn
yNpaBndAwLwWmMA  OCyLLecTBSeT ynpasneHne KOHMINKTOM WHTEPECOB,
obecneymBaroLlee CHWKEHNE PUCKOB MPUYMHEHUS YOBITKOB YypeauTenio
ynpasneHuns. [pu aToM, Npu yperynmpoBaHnn BO3HUKAKOLLMX KOH(ITMKTOB
MHTepecoB [loBepuTenbHbIA YNPaBnsoWmnn pyKOBOACTBYETCA B MEPBYIO
oyepedb MHTepecamn YupeauTtens ynpasneHus.

C Oonee nogpoGHOM uWHOPMaLuern O wMepax, npeanpUHNMaembix
[oBepuTenbHbIM YNpaBnsloWUM B OTHOLEHUM KOHMPNUKTOB WHTEPECOB,
MOXHO O3HakoMUTbCs B onuTuke ynpaBneHust KOH(IMKTOM MHTEPEeCcOoB
nNpodeccMoHanbHOrO  y4acTHUKA pblHKa uUeHHbIix Gymar OO0 YK
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«OTKPbITUE», yTBepXaeHHOW [lOBEpPUTENbHBLIM  YNPaBMASOLWAM  U©
pasMeLLleHHON Ha odumumnansbHoM cavTe [JoBepuTenbHOro ynpaBnsoLLero
B MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHON ceTu «HTepHeT» B pasaene
«PackpbiTre obazatensHon nHdopmaummy»/ «Hoex.

MogpoGHas wuHopmMauusa O KOHGMUKTAX WHTEPEeCOB yKasaHa B n.3.
MpunoxeHns Ne1 k [lorosopy.

8. CTPATEIUA YIIPABJIEHUSA "C6anaHcupogaHHasi EUR"
A1 KBATTINONLNMPOBAHHbIX MHBECTOPOB

C6anaHcrpoBaHHbIN aoxon, c YMEpPEHHOM BONATUNBHOCTLIO,
Llenb uHBecTUpoBaHua NO3BONSAIOLMA pPacCUNTbIBAaTb Ha OMNEpexeHne [OXOOAHOCTUM BanTHOro
Aenosuta Ha ONUTEeNbHOM BPEMEHHOM [OpPU3OHTE, C  MEHbLUEn
BEPOATHOCTbIO CHWXEHUSI CTOMMOCTU aKTMBOB, YeM WHBECTUPOBaHME
100% nopTdens B akLUW.

MHBeCTULMOHHBLIN Npodunb 3-11 [onrocpoyHbiIi

MHBeCTUUMOHHas cTpaTerms 3akno4yaetcd B TOM, 4TO  AKTUBbI
Yupeoutensa ynpaBneHUss WHBECTUMPYIOTCA B WHOCTPaHHble akuun u
obnvraunm, HoMmuHMpoBaHHble B EBPO.

CrtpaTervsa ynpaBneHus, B 4aCcTU UHBECTUPOBAHWS B akUuuu, npegnonaraet
MHBecTnumoHHas ctparterms pasMelleHne AKTMBOB NPEMMYLLLECTBEHHO B aKLMW KPYMHENLLINX KOMNaHWiA
"epmaHun, koTopble BxogAT B nHaekc DAX.

CrtpaTtervsa ynpaerneHusi, B 4YacTu MWHBECTMPOBaHWA B obnurauum,
npeanonaraet pasmelleHne AKTMBOB B obnuraumm, HOMUHMPOBAHHbIE B
EBPO, Toprytowmecs maneHbknmm notamm Ha MockoBckol Oupxe.
CooTHoOLEeHNEe Joneln akuui n obnuraumin B UHBECTULIMOHHOM MnopTderne
nogaepxvneaeTtcs B nponopumn 6nuskon k 50/50.

CpeactBa cTpatermm MOryT WMHBECTUMPOBATbCA B HOMWHMPOBaHHbIE B
poccuMnCKMX  pybnax  rocygapcTBeHHble  obnurauum  Poccuickom
degepauynm ¢ 0CTaBLUMMCA CPOKOM A0 noraiwleHns mexHee 1 roga.

Cpok gencteua Ctpatermm

ynpasneHus He npepycmoTpeH

MNepBOHa4YanbHbIA B3HOC

Beop AktuBoB B CTpaTeruto ynpaBneHusl He gonyckaercs
JononHuTenbHbIN B3HOC

Pucku, cBA3aHHbIe co CTpaTerumn OnwncaHne puckoB, CBA3aHHbIX CO CTpaTernen ynpasneHus, NpeacTaBneHo
ynpasneHus B MpunoxeHun Ne1 k [orosopy.
UHdopmauus o BO3HarpaxaeHum
[JoBepuTenLHOro ynpasnsiowiero B Mopsgok pacyeTa v BeINNathl BO3HarpaxaeHns [losepuTtenbHbIM
CBAI3U C AlOBEPUTENTBbHBIM ynpasnsowmnm ykasaH B MNpunoxeHunn Ne13B k [lorosopy.
ynpaBfieHuem

MepeyeHb pacxoaoB, cBA3aHHbIX ¢ [JoBepUTENbHBIM YNpaBneHneM,
yctaHoBneH nyHktom 9.1 pasgena 9 Jorosopa "Heobxogumble pacxoabl u
Hanoroo6noxeHue".

UHdopmauumsa o pacxogax, CBs3aHHbIM
C AoBepuTenbHbIM yrnpaBreHuem

MpuHUMNbI hopMupoBaHuAa coctaBa u dopmupoBaHme coctaBa AKTMBOB MPOMCXOOUT C y4yeToMm MHBeCTUUMOHHOM
CTPYKTYpPbI AKkTUBOB Lenn n IHBECTULIMOHHOWM CTpaTermu.

YactuuHoe n3batne AKTMBOB U3 OA.
[OBepUTENLHOro yrnpasneHus

HET, 3a wucknioyeHuem cnydas HenpusHaHusa  [loBepuTenbHbIM
ynpaensaoLLmMmM KBanuuLMpOBaHHbIM WHBECTOPOM  YypeauTtens
ynpasneHus nocne nepegayun MNMepeBoHavyanbHOro B3HOCa (MepevncrneHms

MepepacnpeaeneHne AKTUBOB U3 AktuBoB) B CrtpaTteruio ynpaBneHus, npu 3Tom AKTMBbI Yupeautens
CTpaTteruu ynpaBneHus ynpaeneHus MoryT ObITb nepeBefeHbI (nepepacnpegeneHbl)
[oBeputenbHbIM  ynpaBnsowWmMM B MonHoM ob6beme B Ctpartervio
yrnpaBneHus "MponoHrnpyemasn”, He npegHasHavyeHHyto ansa

KBanMUUMPOBaHHbIX WHBECTOPOB, MO wuctedeHun 15 (MatHaguatwn)

KaneHdapHblX AHer ¢ AaTel noctynneHusa [epBoHavanbHOro B3HOCa Ha

6aHkoBckuii CyeT [JloBepMTENbHOTO YyNpaBnsoLero.

HET, 3a wucknioyeHuem cnyyas nepeBoda (mepepacnpeneneHus)

MepepacnpepeneHue AKTUBOB B JoBepuTenbHbIM yrnpaBnsoLwmm u3 CrpaTernm ynpasneHus
CrtpaTteruio ynpaBneHus "MponoHrnpyemas"”, He npegHasHayeHHOW ANs  KBanMUUUPOBAaHHbLIX

MHBECTOPOB, AKTMBOB YupeauTens ynpaBneHus B NonHoM obbeme, ecnm
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YupeauTens ynpasneHust npefoctaBuT JoBeputensHOMyY yrpaBnsioemy
BCE HEoOXoaMMblE AOKYMEHTbI Ans NpUsHaHust YupeauTens ynpaBneHus
KBanuguLUMpOBaHHbIM MHBECTOPOM " oynet npusHaH
KBan“guUMPOBaHHbIM MHBECTOPOM.

YBegomneHune o6 obuem xapaktepe 000 YK «OTKPbITUE» saensietcs godepHen komnanven AO «BM-baHk»
U(UnM) NCTOUHUKAX KOH(PMKTa (OrPH: 1027700159497) n y4actHukom rpynnbl nuy, banka BTB ([MAO)
MHTepecoB (OFPH 1027739609391).

B pamkax ctpaTerum ynpasneHusi [loBepuTenbHbIM yNpaBnsowmmM MoryT
ObITb 3akntoYeHbl A0roBopbl GaHKOBCKOro/6pokepckoro cyeta, a Takke
cyeta AEMO c¢ AO «BM-baHk», BaHkom BTB ([MAO) n pasmeliatbes
OEHEXHble CcpeacTBa Ha pacyeTHbIX/OPOKepCKMX cyeTax, a Takke
pasMellaTbcs LeHHble bymarn Ha cyetax OEMO, oTkpbiTeix B AO «BM-
BaHk», baHke BTBE (MAO), ABRAKOWUXCA KOHTPOMMPYHOLWMMNA NULaMU
000 YK «OTKPbITUE».

B pamkax ctpaternn ynpasneHus [JoBepuTenbHbIA YNpaBnsiowmin MoxeT
npuobpeTatb UeHHble Gymarn, ycnyru no pasmelleHuto 1 (unu) no
opraHuMsauum pasmelleHuss KoTopbix okasbiBatoT AO «BM-BaHk», BaHk
BTBE (MAO).

B pamkax ctpaTernn ynpasneHus [JoBepuTenbHbIi YNpaBnsoWwmnin MOXeT
npuobpeTtate UeHHble Oymarn, 3MUTEHTamMyM KOTOPbIX SABMATCS
KoHTponupywme nuua [oseputensbHoro ynpasnswowero - AO «BM-
BaHk», BaHk BTB (IMAO).

[loBepuTenbHbIV yNpaBnsowWwmMiA B LENsX MCNOMHEHWS A0roBopa MOXeT
3akntoyaTb CAenkUM No NPUMOBPETEHU0 MHOCTPAHHOW BamntoTbl, MPU 3TOM
KOHTpareHToM Mo yka3aHHbIM caernkaMm moxeT 6biTb AO «BM-BaHk» nubo
Bavk BTB (MAO), sBnsowmeca KoHTponupylowmmu nuuamm OO0 YK
«OTKPbITUE».

[loBepuTenbHbIN yNpasnsAowWui BNpase He NpefoTBpallaTe peanusaumio
KOH(MKTa MHTEepecos, yKasaHHOro BbILLE. [oBepuTenbHbIN
yNpaBrsloWMA  OCYLLECTBNSAET ynpaBfeHne KOHMNKTOM WHTEpecos,
obecneymBaloLLee CHUXKEHNE PUCKOB MPUYMHEHUs yObITKOB YypeauTento
ynpasnexus. Mpu aTom, Npu yperynnpoBaHuy BO3HUKAIOLLMX KOH(ITUKTOB
uHTepecoB [loBepuTenbHbIV yNpaBnaloLWUA PyKOBOACTBYETCSH B MEPBYIO
ovepedb MHTepecamu YupeavTens ynpasreHus.

C Oonee nogpoGHOM uWHOpPMaLuern O wmepax, NpeanpUHNMaembIX
[oBeputenbHbIM yNpaBnsoWmMM B OTHOLIEHMU KOH(PIMKTOB WMHTEPECOB,
MOXHO O3HaKOMUTbCA B [MonuTnke ynpaBneHnst KOHIIMKTOM UHTEPECOB
NpodeccMoHanbHOr0  y4aCcTHMKa pblHKa UeHHbix Gymar OOO VYK
«OTKPbITUE», yTtBepxaeHHoN [loBepUTENbHBIM  YNPaBslOWUM U
pasMeLLieHHON Ha oduumnanbHoMm cawviTe [JoBepuUTENbHOro ynpaBnstoLLEro
B MHOPMaLMOHHO-TENEKOMMYHUKaLNOHHOW ceTn «HTepHeT» B pa3gene
«PackpbITne o06s3atenbHon nHgopmaunm»/ «MHoe».

MoppobHasi mHopmauMs O KOHMNUKTaX MHTEPEecoB ykaszaHa B N.3.
MpunoxeHns Ne1 k [lorosopy.
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UcknioyeHo.
UcknroueHo.
UcknioyeHo.

Ynpasnsaowas HOBAA PEOAKUWMA OoroBopa AOBEPUTENBHOTO yNpaBneHus
KOmMnaHua LEHHbIMU ByMaraMun 1 AeHeXHbIMU CpeacTBamu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lMpunoxeHue Ne 13e k [Joezoeopy
lMpunoxeHue Ne 132 k [Joezoeopy
lNpunoxeHue Ne 130 k Jozoeopy
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne 13e k [Joecoeopy

Mopspok pacyeTta Bo3HarpaxaeHus [loBepuTenbLHOro ynpaBrisiloLero
AlA KBAJTIM®NLUPOBAHHbIX MHBECTOPOB
CtpaTterus ynpaBneHus «C6anaHcupoeaHHasi USD», CTpaTerus ynpaeneHus «Eepoobnuzayuuy,
Crtparterus ynpaBneHnus «J/ludepbi uHHoeauyuli», Cmpamezaus ynpaeneHus «MHocmpaHHble akyuu EUR»,
Cmpameezus ynpaesneHusi «CbéanaHcupoeaHHass EUR»

1. Hactosiwee [punoxeHne ycTaHaBnMBaeT pasMep M MNOPSAOK pacyeTa Bo3HarpaxgeHus [loBepuTenbHbIM
ynpasnsoLWmM, BbINnavvBaemMoro eMmy B COOTBETCTBUM C [JoroBOpOM, nognvcaHHoro [loBepuTenbHbIM yNpaBnsiowmm ¢
Yupegutenem ynpasneHus.

2. BosHarpaxpaeHue [JoBepuTenbHOro ynpasnstoLlero coctount us: MNnatbl 3a ynpaenenune (MF) n MNpemuu 3a ycnex (SF),
a Takke [lononHuTensHoro Bo3Harpaxaenusi (ADF).

3. OueHka cTonmMocTu YncTbix AkTueoB (NAV) onpegensieTcst B COOTBETCTBUM ¢ MeToaMKOM OLeHKM CTOMMOCTY AKTVBOB,
ABNSAIOLLEACA BHYTPEHHUM [OKYMEHTOM [10BEpUTENBLHOTO YNpaBnswoLlero, packpbitoir Ha CanTe [oBepuTerbHOro
ynpaensioLLero.

4. C uenblo pacdeta [lMnaTel 3a ynpasneHve (MF) CTOMMOCTb YMCTbIX aKTMBOB Ha [aTy pacyeTa BO3HarpaxaeHus
onpepenseTca OO HayMCNeHus KpeauTOPCKOM 3adOfMKEeHHOCTM Mo  onnate Bo3HarpaxgeHus [oBepuTenbHOro
yrNpaBnsawLero 1 KpeaMTOPCKON 3a40MKEHHOCTM MO onnaTte Hanora Ha AoxoAbl huaundeckux nuy (ganee — HO®J).

5. C uenbio pacyeTta [Npemun 3a ycnex (SF) CTOMMOCTb YMCTbIX aKTMBOB Ha [faTy pacyeTa BO3HarpaxgeHus
onpegdenseTca Mocre HayvclieHns KpeguTOPCKOW 3aformkeHHocTu no onnate [naTel 3a ynpaenenne (MF) u go
HaunCneHNst KpeaMTopcKoM 3agormkeHHocTn no onnate HAO®M. Komuccum 3a BeiBog (ADF) onpepensietcsa nocne
HauMCrNeHNst KPeAMTOPCKOM 3ad0ImKeHHOCTU no onnaTte [Mnatel 3a ynpaenexue (MF), MNMpemum 3a ycnex (SF) u go
HayMCneHns KpeanToOPCKOW 3aJ0MKeHHOCTM no onnaTte HOMI.

6. OueHo4yHasa cTommocTb AKTMBOB Mpu BBOAE WM BbiBOAE AKTUBOB, MpU pacyeTe Bo3HarpaxaeHus [JoBepuTenbHOro
ynpaBnawLwero UKCUpyeTcs B OTYETHOCTM [JOBEPMTENBHOMO YNPaBsOLLErO.

7. B cnyyae HeBo3MOXHOCTWM yaepxaTb [lnaTy 3a ynpasneHue (MF) w/unun lNpemuio 3a ycnex (SF) 3a ykasaHHble
nepvogbl W/WnNn Ha ykasaHHble Aatbl [loBepuTenbHbI ynpasnswowuin yaepxvsaeT MNnaty 3a ynpaeneHve (MF) n/unu
Mpemuto 3a ycnex (SF) npu NOCTYNNEHUN OeHEeXHbIX cpeacTB Ha BaHKOBCKMI cyeT [JoBepuTenbHOro ynpasnsioLlero,
OTKPbITbIM ANs 060COBNEHHOr0 yyeTa AeHeXHbIX CpeAcTB Yupeautenewn ynpasnenus. Mpu atom, MNnata 3a ynpaenexne
(MF) n/vnun Mpemuna 3a ycnex (SF) MoXeT yaepXvBaTbCs YacTaMu B nNpefenax pasMepos, onpegensieMbiX COrnacHo
ycnosui Hactoswero Mpunoxexus.

8. Mnarta 3a ynpaBneHune (MF) paccunTtbiBaetca B [Honnapax CLUA (USD), nn6o B EBpo (EUR) ans Ctpaterun
ynpaenexust «HocTpaHHble akuun EUR» n «CbanaHcupoBaHHas EUR» no cnepytowei popmyne:

n
> NAVi

MF =i:+xl

, roe:

MF — pa3amep lNnatbl 3a ynpaenenne (USD / EUR);

NAV;i (USD/ EUR) — cTOMMOCTb YMCTbIX aKTMBOB B AeHb | No Kypcy baHka Poccum Ha geHs i;

N — YMCro AHEN B Nepunofe, 3a KOTOPbIN MPON3BOAMTCH pacyeT nnatebl 3a ynpasnexue (MF);

| — cTaBka NnaTtkl 3a ynpaBneHue, B %, pa3mep KOTOPOW YyCTaHOBNEH AN Kaxaon CTpaTerum ynpaBreHus oTAeNnbHO:
| = 0,2% (Honb uUenbix ABe AecATbIX NpoueHTa) anA Crtpatermm ynpaBneHusi «C6asaHcupoeaHHass USDy,
Ctpatermm ynpasneHus «J/ludepbl uHHOEauuli», Cmpamezauu ynpaesieHusi «MHocmpaHHble akyuu EURy,
Cmpamezauu ynpaeneHusi «C6anaHcupoeaHHass EUR» (npumensiemcsi ¢ 01 anpens 20222. do mMomeHma
80306Ho08 1eHUs1 onepayuli c UHOCMpPaHHbIMU ¢huHaHCO8bIMU UHCIMPYMeHmamu);

I =1 % (oavH npoueHT) ana CtpaTterun ynpaBneHus «EBpoo6nurauumny,

T — (365 nnun 366) kKONMYeCTBO KaneHZapHbIX AHEN B rofy, K KOTOPOMY OTHOCUTCS MEpUOA, 3a KOTOpLIN onpeaenseTcs
BO3HarpaxzgeHve.

Mnarta 3a ynpaBrieHve HauucnsieTcs B pyonsx no kypcy BaHka Poccuu Ha gaty okoHYyaHusi PacueTHoro nepuoaa
u yaepxusaeTcs B py6nsx.

MnaTta 3a ynpasneHue (MF) HauucnseTtcs:

- eXeKBapTarnbHo,

- Ha AaTy, NpPeALIecTBYOLYI0 AaTe BbiBoga AKTUBOB,

- He paHee AaTbl, korga [loBepnTensHOMY ynpaBsnsoLLeMy CTano U3BECTHO O CMepTH YupeauTens ynpasneHus.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

MnaTta 3a ynpaBnenune (MF) yaepxxuBaetcs [loBepuTenbHbIM YNPaBAsOWUM:

- eXekBapTasnbHo,

- Ha JaTy BbiBOAa YacTu AKTUBOB, B Criydae, ecnv Obin pacyéT Bo3HarpaXkaeHus 4o 3Tow aathl,

- Ha AaTy NorHoro BbiBoga AKTMBOB [0 OkoHYaHust Cpoka aencteus [loroBopa,

- Ha gaTy nonHoro BbiBoAa AKTMBOB MPU OCYLLECTBMEHUN pacyeToB C Yupeautenem ynpaBreHusi Mo OKOHYaHMU CpokKa
gewncteua [Jorosopa.

9. NMpemusn 3a ycnex (SF) paccuntbiBaeTcs B Jonnapax CLUA (USD), nu6o B EBpo (EUR) ana Ctpaterni ynpasneHus
«Jlngepbl nHHOBauun», «NHocTpaHHble akumMm EUR» no cneaytowen popmyne:

SF=max(( NAV, - HWM)* R;0), e0e:
NAV, (8 USD, nu6o B EUR) — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHeL|, pac4éTHOro nepuoaa no kypcy baHka Poceun Ha

koHeL, PacyeTHoro nepvoga;

R — cTaBka npemum 3a ycnex, B % (B npoueHTax), pasmep KOTOPOW yCTaHOBIEH ANA Kaxaown CTpaTernn ynpasneHus
OTAENbHO:

R - 10% (OecsaTb npoueHTOB) Ans CTpaTterun ynpaBneHusa «Eepoobnuzayuuy.

C 01.01.2024r. R — 0% (Honb npoueHToB) Ana Ctpaternu ynpasneHus «MHocmpaHHble akyuu EUR» n CtpaTterum
ynpaBneHusa «Jlngepbl uHHoBauun». PaHee paccuMTaHHOe U HauucCneHHoe BO3HarpaxaeHue 3a PacuyéTHbin
nepuon 2024 ropa 6yaet Bo3BpaweHo B Ctpateruu ynpasneHusa «MHocmpaHHbie akyuu EUR» «Jlupepbl
MHHOBaL MY,

HWM — paccuuTtbiBaeTcs no cneayrouien popmyne:

k n
HWM = NAV,,, —SF, =Y AOq+ Y Alp, rae:

q=1 p=1

NAViast — nocrnegHee 3HaveHne NAV:2 3a npegblgyLume pacy€THble nepnoabl, 3a KOTopble HauUcnanack HeHynesas CyM-
ma Npemuun 3a ycnex, B USD nnbo B EUR.

B cnyyae ecnn HeHynesas NMpemusa 3a ycnex H1 pasy He Havucnanach 3a npeblaylimMe pacyéTHble nepmoabl No yKkasaH-
HOW B HacTosiLLeM NyHkTe dpopMyrne pacyéta Npemuu 3a ycnex, 3a NAViast (pMHMMaeTcst 06beM NnepBoHavanbHOro BBO-
Aa (cymma NepBoHavanbHoro B3Hoca) AKTMBOB B [loBepuTenbHOE ynpaBneHue.

B cnyyae Havana npumeHeHns pacyéta Npemun 3a ycnex no ykasaHHoOW B HacTosLeM nyHkTe dhopmyne no CtpaTternam
ynpasneHus, B KOTOpbIX MNpemuns 3a ycnex paHee paccyuTbiBanach No MHou gopmyne, 06bEMOM nepBoHaYansHOro BBO-
Aa (cymma lNepBoHavanbHoro B3Hoca) AKTMBOB B [loBepuTensHoe ynpasneHne npuaHaérca CTOMMOCTb YUCTbIX akTUBOB
Ha Hayano nepBoro pacyéTHoro nepuoga Npemum 3a ycrnex no ykasaHHoOW B HacTosLeM nyHkTe dopmyne, B USD nm6o
B EUR;

SFm — nocneaHsAs HadyMcneHHas HeHyrnesas cymma [pemun 3a ycnex no ykasaHHOM B HACTOSALLEM MyHKTe dhopMyre 3a
npegpiayLine pacyétHole nepvogpl, B USD nubo B EUR,;

AOq — O6beM g-ro 4OCPOYHOTO BbiBOAA AKTUBOB M3 [loBepuTenbHOrO ynpasneHus 3a nepunog ¢ gatbl pacyeta NAViast No
KOHeL, TeKyLlero pacyétHoro nepmnoaa, B USD;

Alp — O6bem p-ro gononHWTenbHOro BBoAa (Cymma [JononHntensHoro B3Hoca) AKTMBOB B [loBepuTensHoe yrnpasneHve
3a nepvog ¢ gatbl pacdeta NAViast N0 KOHEL, TeKyLLlero pac4yéTHoro nepuoga, B USD nu6o B EUR.

Havanowm Pac4yeTHoro nepuoga aons pacuyeta lNpemuu 3a ycnex (SF) MoOryT SiBNsiTbCS, B 32aBUCMMOCTM OT YCIOBWUIA, Npu
KOTOpPbIX NPOM3BOANTCS AaHHBIN pacyeT, cneayloLlime aatbl:

- faTa Havana gencteua [oroeopa;

- pgaTta noctynneHus [lMepBoHavanbHOro B3Hoca Ha CuyeT [doBepuTenbHOrO YNpaensitOLLEro COOTBETCTBYHOLLEN
CrtpaTeruu ynpaBneHus;

- AaTa Havarna KaneHgapHoro Kkeaprana;

- AaTa BbIBOAa YacTn AKTVBOB, B Criyyae, ecnv Obin pacyéT Bo3HarpaxaeHus 0o 3Tow Aathbl.

OkoHyaHnem PacuyeTHoro nepuoga ansa pacyeta lNpemumn 3a ycnex (SF) mMOryT sBNSATbCH, B 3aBUCMMOCTU OT YCIIOBUNA,
Npn KOTOPbIX NMPOU3BOAUTCA AaHHbIV pacyeT, crieayoLwmne gaTtbl:

- AaTa KoHLa KaneHgapHoro keapTana;

- faTa, npeAllecTByoLwas Aate BobiBoAa AKTUBOB;

- nara, npedwecTByloLan gaTe pactopxeHus (npekpaweHus) [loroBopa/aate, koraa [JoBeputensHOMY ynpaensaolwemMy
CTarno U3BecTHO O CMepTU YypeanTens ynpasneHus.

B cnyyae BbiBoga yactM AKTMBOB YupeauTtenem ynpasreHvus [oBepuTenbHbI yNpaBnsioWmMin ocTaBnseT 3a cobon
npaBo paccuntaTb 1 yaepxatb [Npemuio 3a ycnex (SF) u MNMnaTy 3a ynpasneHne (MF) paccuntaHHble Ha AaTy BbiBOAA
YacTn AKTUBOB.

Mpemusa 3a ycnex Havducnsaetcda B py6nﬂx no Kypcy BaHka Poccun Ha AaTy OKOHYaHuA PacueTHOro nepuopa m

yoepxuBaetcs B pyonsx. MNpemus 3a ycnex yoepuBaeTcsa He MO3[Hee 3aBeplUeHVsl KaneHaapHoro KeapTana,
crieqytoLLero 3a okoH4YaHneM PacuéTtHoro nepuoaa.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

10. JononHuUTenbHOe BO3HarpaxaeHve B Buae kommccum 3a BbiBog AkTuBoB (ADF) B3umaeTcsi B criydae NnosiHoro
BblBOAa AKTMBOB/4aAcTU AKTMBOB M3 [JOBEPUTENBLHOrO ynpaereHus OO uUcTevenust 365 kaneHOapHbIX OHEW CO AOHs
Ka)kOoro 3ayncrneHust AeHexHbix cpeacTB (AkTnBoB) Ha CueT [JoBepuTENbHOrO YNpaBrsioLEro B COOTBETCTBYIOLLYIO
CrtpaTtervio ynpaBneHusi, onpefenseTcd OT CyMMbl/4acT CyMmmbl (M Cpoka KaXAoro BBOAA akTMBOB), KoTopas
Haxogunack B noptdene Knuenta, n paccuntbiBaeTcsa no dopmyne:

ADF =IVC *k , rge:

IVC — croumocTb AKTMBOB, MepefaHHbIX B [OBEPUTENBLHOE YrpaBneHne YdypeauTenem ynpaBneHusi, KOoTopble
Haxoaunucb B JOBEpPUTENbHOM ynpaBneHun MeHee 365 gHen, a ans CTpatermm ynpasneHus «/HOCTpaHHble akuum
EUR», CtpaTerun ynpaeneHusi «CbanaHcmpoBaHHasi EUR» n Ctpaterun ynpaeneHus «EBpoobnuraumm» - meHee 730
OHel, 0o aaThl BbiBoga AKTUBOB/YacTU AKTUBOB [JOBEPUTENBbHBLIM YNPaBSAOWMUM, B py6onsx;

k — KoadbpmuneHT, pasmep KOTOPOro yCTaHOBNEH ANA Kaxaon CtpaTerMm ynpasrneHus OTAENbLHO:

k =0,02 gnsa CtpaTerun ynpaenenus «C6éanaHcuposaHHasi USD», CtpaTterum ynpaBneHus «/ludepnbl uHHogayul», a
makxe Onssi Cmpameauu ynpaeneHusi «MHocmpaHHble akyuu EUR», Cmpameauu ynpaeneHust
«C6anaHcupoeaHHasi EUR» u Cmpameauu ynpaeneHusi «Eepoobnuzayuu», ecnu Akmuebl Haxoousnucb 8
ynpaeneHuu meHee 365 OHel unu 365 OHel;

k =0,01 0dna Cmpamezuu ynpaeneHuss «WHOocmpaHHble akyuu EUR», Cmpamezuu ynpaeneHusi
«C6anaHcupoeaHHass EUR» u Cmpamezuu ynpaeneHusi «Eepoobnuzayuu», eciu Akmuebl Haxodunucb e
ynpaeneHuu meHee 730 AHel, Ho 6osiee 365 OHell.

Yupeautenb ynpaeneHns npuHuMaeT Ha cebsi BCe pUCKM, CBA3AHHbIE CO CHMXKEHUMEM CTOMMOCTM AKTMBOB B Crny4ae
nonHoro BbiBoga AkTuBOB/MacTM AKTMBOB w3 [loBepuTENbHOro ynpasreHus [o OKoH4YaHusa Cpoka penctBus
[oroBopa, BO3HMKLWIME B pe3ynbTate peanusaumm AKTMBOB/4acTM AKTMBOB [lOBepUTENbHbLIM YNpaBnsoWwmM OO
oKkoH4aHus Cpoka gerncTteus [JoroBopa.

HOononHutenbHoe Bo3HarpaxaeHue ADF paccuuTbiBaeTcsi, Hauvcnsetca u yaepxuBaeTcs [JoBepuTenbHbIM
ynpaensoLWMM B Cflydyae MONHOro BbiBoga AKTMBOB/YacTu AKTMBOB M3 [JOBEPUTENBHOIO YMNpaBneHWst 40 OKOHYaHWs
Cpoka pevictBusa [JoroBopa Mo vMHUUMATMBE YYpeauTens ynpaBfeHus B crnyvyae ecnu 3t AKTuBbI/ YacTb AKTMBOB
Haxoaunuchb B JOBEPUTENBbHOM ynpaBneHum meHee 365 gHel n 365 gHewn, a ans CtpaTernm ynpaBneHusa « IHOCTpaHHble
akumm EUR», Ctpaternm ynpaenenuns «CbanaHcuposaHHas EUR» n Ctpateruu ynpasnenus «Espoobnuraumm» - meHee
730 gHen. ADF paccunTbiBaeTca M HauucnaeTcs Ha AaTty, NpeawecTBYOLY0 AaTe MOMHOro BbiBoda AKTMBOB/YacTv
AktuBoB. ADF yaepxuvBaeTcsi B 4eHb NOMNHOro BelBoAa AKTMBOB/YacTN AKTUMBOB AOMONMHUTENBHO K [1nate 3a ynpaeneHue
(MF) u Mpemun 3a ycnex (SF).

11.B cnyyae OTCYTCTBMA OEHEXHbIX cpeAcTB Ha 6aHKOBCKOM cyeTe [JoBepuTENbHOro ynpaBnsioLWero, OTKPLITOM Ans
060CcoBneHHOro yyeta AEeHEeXHbIX CPeAcTB YypeauTernew ynpasBneHWss B pasmepe, HeobxoaMMOM Ans yaepXaHus
BO3HarpaxxaeHus [loBepuTenbHOro ynpaenstouwlero, [oBepuTenbHbIA YyNpaBnsioWmMA BnpaBe YyAepXuWBaTb yKasaHHble
CYMMbl MpU MOCTYNMNEHUA [AEHEXHbIX CPEeACTB B [OCTaTOMHOM pasMepe Ha yKasdaHHbIi cuyeT [loBeputenbHoro
ynpaensoulero. lNpu 3ToM, Bo3HarpaxaeHwe [OBEpPUTENbHOrO YMNpaBMsHOWEro MOXET yAepXuBaTbCA 4YacTamu B
npeaenax pasmepoB, OnpeaensiemMblx COrnacHo ycnosumn HacTtoswero MNpunoxeHusa. B cnydae BbiBoga YacTu AKTMBOB
Yupegutenem ynpaeneHuns [JoBepuTenbHbIA yNpaBnsowmii octaBnseT 3a coborn npaBo paccuutatb U yaepxats lNnaty
3a ynpasnenue (MF) u MNpemuio 3a ycnex (SF), paccuntaHHble Ha AeHb BbIBOAA YacTu AKTVMBOB.

12. [loBepuTenbHbIi yNpaBnsalowWuiA He B3MMaeT BO3HarpaxaeHue 3a nepvog, creayowmin 3a gHeM, NpeaLlecTByoLWMM
Jare, Koraa emy CTarno U3BecTHO O CMEpPTH YupeauTens ynpasreHus.

13.Cymma BO3Harpaxgennsa [doBepuTenbHOro ynpasndwwero no D,OFOBOpy BKItO4YaeT BCe Halorm no CcTaBKaMm
HanoroBoro 3akoHogatenbctBa Poccuickon depepauuu, }J,eI7ICTByPOLIJMM Ha MOMEHT pacyeTa BO3HarpaxgeHua, ecnum
Takme Hanorm npuMmeHnmMbl K 4aHHOMY BUAY yCnyr.

14. YypeguTtenb ynpaBreHus NpyHUMaeT Ha cebsa BCe PUCKW, CBS3AaHHbIE CO CHUXEHMEM CTOMMOCTW AKTUBOB B Criyvae
BbiBOAA AKTMBOB 13 [JoBEpUTENBHOrO ynpaeneHns Ao okoH4aHus Cpoka genctsus [lorosopa, BO3HMKLLME B pe3ynbTaTe
peanu3auun AkTveoB [JoBepuTenbHbIM yNpaBnsiowmmM o okoH4YaHus Cpoka gevcteus [loroBopa.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEHHbIMY Bymaramu 1 EHEXHbIMU CpeacTBamMu Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lNMpunoxxeHue Ne 13 k [Joecosopy

"UHndopmauusa o ctaBkax Bo3HarpaxaeHus [loBepuTenbHOro yrnpasnstowero B CBsi3n €
HoBeputenbHbIM ynpaBneHnem”

Craska Pa3mep cTtaBku Bo3HarpaxgeHus no Ctparerusim ynpasneHusi
BO3HarpaxaeHus P P P ynp
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I [7) o I
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| — cTaBka lnaTbl
3a ynpasrneHue,
ucnonb3yemas
ansa pacyeta
[MnaTbl 3a 1=0,2% 1=1% 1=0,2%
ynpaenexue (MF)
nmnéo
dUKcMpoBaHHas
cTaBka B py6.
R — cTtaBka
npeMuu 3a ycnex,
ncnonb3yemasi - -
Y R = 10% -
ansa pacyeta
Mnatbl 3a ycnex
(SF)
k — koahpu-
LUMEeHT ons
pac4yeTta k =0,02 (<365 aH.) k=0,02 (<365 gH.)/ 0,01 (<730 AaH.)
KoMuccum 3a
BbiBO (ADF)
Yupedumernb yrpasneHusi Hecem KoceeHHble pacxolbl 8 C8s3U C UHBecmuposaHueM cpedcme 8 cmpameauu yrpaese-|
HUST, UHBeCMUUUOHHOU Oeknapayueli Komopbix NPedyCMOmMpeHo pasmMelieHUe akmueos 8 UH8eCMUUUOHHbIE rnau nae-
BbIX UHBECMUUYUOHHBIX (hOHO08, K KOMOPbLIM, 8 YacCmHOCMU, OMHOCSIMCSI 803Hazpax0eHue ynpaensowel KoMnaHuu e
lpasmepe, npedycMompeHHOM rpasunamu 0o8epumesibHO20 yrpassieHusl naesoeo UH8ECMUUUOHHO20 ¢hoHOa, 803Ha-
lepaxdeHue crieyuanu3upog8aHHo20 0erno3umapusi Naeeoeo UHEECMUUUOHHO20 ¢hoHOa, @ maKXKe UHbIe pacxoobl, rnpedy-
CMOMpeHHbIe npasunamu 008epuUMENIbHOZ0 yrpasieHusi naegoeo UHeecmuyuoHHo2o gpoHda. OO0 YK « OTKPbLITUE»,
locywecmernsisi 0o8epumenibHoe yrpasrieHue naesbiMU UHEEeCMUUUOHHbLIMU ¢hoHOaMu, MofyYaem e03HaspaxoeHue
yripasnsioweli KoMnaHuu, pasmep Komopoeo ornpedeniéH npasunamu 608epumesibHO20 yrpassieHusi Coomeemcmeyio-
LWux maeebix UHBECMUUUOHHBIX (hoHA08. lMpasuna dosepumesibHO20 yripasnieHus naeebiMu UH8ECMUUUOHHbIMU (hOHOa-
mu nod ynpaeneHuem [osepumeribHo20 yrnpasnsoweeo, onybnukosaHsl Ha catime OO0 YK « OTKPbITUE» no adpecy:
http://www.open-am.ru.
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OT K b I T M e Ynpaensiowas HOBASA PEJAKLINA [oroBopa AOBEPUTENBHOIO YNpaBreHus
KOoOMnaHuAa LEHHbIMY Bymaramu 1 EHEXHbIMU CpeacTBamMu Anst

MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

Ucknro4yeHo. lMpunoxeHue Ne 133 k [Jocoeopy
UcknroyeHo. lpunoxeHue Ne 13u k [Jocoeopy
UcknroyeHo. MpunoxeHune Ne 13k k [loroBopy

UcknroyeHo. MpunoxeHune Ne 13n k loroBopy

cTp.172 n3 174



OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LieHHbIMM Bymaramu n AeHeXHbIMIU cpeacTBaMmn 4nst
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

lpunoxeHue Ne 13m k [Joecosopy

PekBusntbl CuetoB [loBeputenbHoro ynpasnstouero 000 YK "OTKPbITUE"
ANA nepevyucneHns feHexXxHbIX cpeacTs B
Crtparteruto ynpaBneHus "EBpoo6nurayun”
Al KBAJTM®ULJMPOBAHHOIO UHBECTOPA

Py6nn P®:

Monyuyatens: OO0 YK "OTKPLITUE" [.Y.

BaHnkoBckuin cyet oTkpbIT B BaHk BTB (IMAO) Kopp. cyet: 30101810700000000187 B 'Y BaHka Poccun no LI®O,

BUK: 044525187, NHH 7705394773, KIMM 770301001

Pac4yeTHbI cyeT — 40701810826801000033 HasHayeHue nnatexa:

MepeBoa aeHexHbIX cpencts no fJorosopy Ne ot " " 20__r. KnueHr: (Pamunus nMsa otyecTBO ANS
dusmyecknx nuy, / HanmeHoBaHue Ans opugnyeckux nuy). HAC He obnaraetcs.

HanomuHaem Bam, 4yto MmHumanbsHasi cymma MNepBoHavyanbHoro B3Hoca, B CtpaTervio ynpasneHus "Eepoobnueayuu”
0ns KeanuguyuposaHHo20 uHeecmopa coctasnset — 1 000 000, 00 py6., cymMmmMa MUHUMAIbHOIro [ononHWTENbLHOro
B3Hoca - 1 000 000, 00 py6.

Mpy NOBTOPHOM MEPEYUCTIEHNN OEHEXHBIX CPeACTB YypeauTernb ynpaBneHns JOMKEH YAOCTOBEPUTLCS B aKTyanbHOCTU
yKasaHHbIX BbiLLe PEKBU3NTOB [JOBEPUTENBHOIO YNpaBnstoLLero.
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OT K b I T M e Ynpasnsaiowas HOBAS PELOAKLWNA Oorosopa 0oBEpUTENbHOIO YrpaBneHus
KOmMnaHua LEHHbIMU ByMaraMun 1 AeHeXHbIMU CpeacTBamu Ans
MHBECTNPOBaHNA B LieHHble Bymaru (cTaHgapTHas dopma)

UcknroyeHo. lMpunoxeHue Ne 13H k [Jocoeopy
UcknrodeHo. lMpunoxeHue Ne 130 k [Jozosopy

cTp.174 n3 174



